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Action  of  tompcraturo  on  lroo,.........>.'2fiO 

Adriatic  (The) 737 

AKreemont  to  do  auray  wltli  coinp«Utioo,..730 
Aid  to  liailroad*  in  Tciiiiew(ec,............MK) 

Air  Liuo  (N.  Y.  tt  Boston)  U.  U.,  fuilnroof,  622 

"      (Ga.)  lUilruttil, 234,  418,  61S2 

Air  Springs  fur  Uuilroad  car*,... ..2ao 

Alabama,  yiuanccii  of................. 828 

"         Grant  or  laiid  to, 170,  220 

"        lluilroads  In 

"         and  Florida  ICuilroad, 086 

'*         an<t  MiMsiaiiliipi  Railroad,  ....459,476 
**         and  Tennuwoc  Uailrood,....  ....622 

AllMtnjr  Afrricultural  Worka, 637 

"       Railroad  Bridge, 440 

AlAzandrio,  Loudouu  aud  Uampabiro  Uailroad, 

[470,  62b,  668 

"  and  Washington  Railroad, 709 

Alleghany  County,  Miaenil  Resource*  of,. .340 

Allenlown  liailroad ^. 104,  419 

A»amalia  ltriil|;e, ....  ....380 

Alton  and  Ruck  lalaiid  Railroad. ...463 

"      nnd  St.  Louia  Railroad, ..........649 

American  Conimarclal  Criui«,.............644 

"         Knxincorins  lUualrated... 304 

"         Financial  Criais  in  BuKlwid, 029 

"         Institutu  Fair, 673,  721 

Locomotives  in  Russia..........  83 

Railways, 140,  228,  684 

Securities  in  England, 388,  449 

Amboy,  Lansing  aud  Traverse  Bay  Railroad, 

122. 172,  381,  626 

Amherst  and  Belcbertoirn  Kailroad ...700 

Anderson,  Adoa, . 108 

Androscoggin  Railroad, 490,  637,013 

"  ami  Kennebec  RaUroad,  421, 442 

Another  Asiatic  Railway,.... 421 

**         Proof  of  the  RoUtion  of  the  Karth,  S20 
Anthracite  Coal  Trade  oftlio  United  States,  36 

Applelon  and  WausMU  Railroad,.... .673 

Appointment  of  Railroad  Coniniiasioiiers,..14l 
Approachini;  Launch  ofthu  Great  £astero,  Q13 

Arena  sod  Bubuque  Railroad...... 474 

Arrangement  t>etween   the  Uallimoro  and 
Ohio  and  North  Westeni  (Ya  ) 

Railroads,. 13 

"  of  the  Crystals  of  Cu>itIron,..189 

Assignment  of  the  Illinoia  Central  Railroad,0OT 
AtlanUc  and  Great  Western  Railroad,.129,  821 

"        and  Gulf  Railroad, 806 

"        and  Pacific  Ship  Canal, 205 

"        and  St.  Lawronre  Railroad,.. 626 

"        Telegraph  Coinpnny, 9 

Atlanta  and  La  Grange  Ruilruu<l,.°.630,  60:;  505 
Austin  Branch,  Texas  Central  Railroad,. ..404 
Australian  Gold, 052 
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Balance  of  Trade, . . 733 

Baltimore,  Manufactures  of, 37 

*•  Message  of  the  Mayor  of, 69 

"  and  Ohio  Knilroud,  13,  211  251,  296, 

445,  600,  074,  661,  741,  745,764,  701 

Bank  Question,  The,.... ..657 

"     Suspension, . ... 005 

"      of  Great  Britain,.... .....^  (X51 

Banking,  Progress  of,  in  the  U.  S.,. ei7 

"        Reforms  In, 148 

Barclay  Railroad, 207 

Barnesville  and  Thouiaston  Railroad, 646 

Barren  County  Railroad, 236 

Baton  Rouge  Railroad. 229 

Bollefuiitaiiie  and  Indiana  Railroad, ....76,  226 

Belleville  and  Murphreysboro'  Railroad,. ..171 

**        Murphreysboro'    aud     Paducah 

Railroad, 340 

Bergen  Tunnel,  the, 814,461 

Bessemer  Quo«tiun,  Present  State  of...... .408 

Black  River  and  Utica  Railroad,. 421 

Bloomsbargh  and  Liicka wanna  Kallroa<l,..T41 
Blue  Ridge  Railroad,  10,  122,  229,  836,  463, 

690^757 
"  Railroad  and  Tunnel,  Ta...... 110, 

020,  710 

Boatoo  Boot  and  Shoe  Trade, 673 

Concord  and  Montreal  Railroad,. ..387 

and  Maine  Railroad......... 631 

aud  Providence  Railroad, ...87,  100 

and  Worcester  Railroad, .... 270 

"      New  route  to,... 104 

Brwicilinn  Railroad, 01,  262,  468,  033,  081 

Brazoria  County  (Texas)  Railroad,....  ....523 

Bread  Staffs,  exportation  of,. ............. 168 

Bridge  over  llie  Kentucky  River,.. ...... .188 

"      over  the    Kentucky    River    at 

Fninkforf 338 

••       over  (he  Mvramec  River,.... ......344 

"      over  the  Miasissiiipl  River,... 623 

British  Kast  In<lia  Co., ........291 

"      Metal  Statistics,.... 7S0 

•*      Poesaaiioni  in  India,.... ......Wa^  >T8 


Broad  Tree  Tunnel, — .....600 

Brockville  andOtUwa  RBllwuy,..188,491,  638 

Brunswick  and  Florida  Railroad, 058,  CiXI 

"  and  Macon  Railroad, 23S 

Buffalo,  Grain  Trade  of, ........     9 

••        and  iMko  Huron  Railroad,.... 106 

**        and  New  York  City  Rallruud,  .69,  764 
"        and  New  York  and  Cric  Railroad,  .757 

'*       and  Pituburg  Railroad 12 

Bullion,  Yield  oftlio  world, 115 

Bullsaitd  Boars,.... ............... ..•.•■632 

...203,&'44«||urlingtun  and  Mu.  Railroad,  258,  264,  314,485, 

649 
Business  at  St  Paul,.. 6 
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Cairo  aud  Fulton  Railroad,  197,  236,   304, 

468,  491,  609, 641,  632,  803 

California  Great  Trunk  Railroad, 828 

"  Uvorland  Route  to, 219 

"         Sump  Act  in 207 

"  Bute  Debt  of, 36, 110,  ISO 

Calling  things  by  their  right  names,....  ....460 

Caloric  Cngine,.... .... ...........708 

Camdon  and  Aniboy  Railroad,....  ........617 

Can  tlie  Uolling  Block  of  a  Railroad  be  lc< 

vied  upon  and  sold,....  ...... ......700 

Canada,  Flmuicea  of, 338,482 

"       Joint  Stock,  Dishonesty  in, 4^5 

"        North- Western  Railway,. 147 

"        Public  Uubtof, 348 

"        Railways  in, 393,  489 

Canal  across  tlie  Istliinus  of  Darien,... 709 

CanaU  of  New  York,  trade  of, 101, 124,  194 

"     of  Ohio  and  their  transporlatiun,  ..147 
Capacity  of  the  Locomotivo  to  surmount 

steep  grades.................. .    4 

Cape  Cod  RaUroad,, 401,  665 

Oar  Veotilatioo,  Ruttans,.... 92 

**  Wheels,    iuiprovemont   in   the    maii- 

nfacture  of, ..220 

Careless  way  of  keeping  Railroad  accounts,  450 

Cast  Steel  Wheels, 768 

Cattle  must  bo  kept  off  the  railroad  track,  170 
Cattawissa,  Willianuiport  and  Erie  liail- 
road,  89,296 

Causes  oi  Depreciation  of  Railroad  proper- 
ly and  their  remedy,....  ...........408 

"      Railroad  Mismanagement,... 636 

Census  of  St.  Louis.......... . .  11 

Ceutral  (Pa.)  lUilroad 4, 436,  060,  810 

*'      (Mo.)  Railroad _ 805 

"      Ohio  Railroad, 043 

Cbambersburg,  Grceucastle  aitd  Uagars- 

town  Railroad,.... ..367 

Chariton  aud  Raudolph  County  Railroad, 

(Mo.) „828 

Charleston  and  iu  Railroads,.... 670 

"  aud  Savannah  Railroad,  74,  76,  91, 

330,  302 

Charlotte  and  S.  C.  Railroad,.. 108 

Chartiers  Valley  Railroad,.... ...  7C 

Chase  Gov.  8.  P.,  S|>cech  of,..- 379 

Cheruw  and  Coul  Fields  Railroad, 200,  625 

Chesapeake,  and  Albemarle  Canal,. ....... 388 

Cheshire  Railroad, .303 

Chester  Vslley  RaUroad............. ..  57 

Chicago,  Finances  of, .............621 

"        Grain  and  Lumber  Trade  at, 773 

"        Population  of, 20 

"        Progress  of,_. 149 

"       Alton  and  St.  Louis  BaUroad,  13,  203, 

848,005 
<>       Burlington  and  (luiQCy  Railroad,  146, 

282,  452,  817 
*<       Iowa  and  Nebraska  Railroad,   106, 
300,  400,  492,  507,  563,  622,  054 

and  Milwaukee  Railroad, 828 

fit.  Paul   and   Fond  du  Lsc  RuU- 
.    road,  250, 281,  290, 412, 492, 607, 625, 
689.  017,  650, 081,  709,  718,  746 

•*       and  Rock  Islaud  Railroad 648 

**       and  Shawneetown  Railroad,....  .664 
Cincinnati  City  Finiuice*,........ ........ .213 

"  Oonwierce  of...... ........714 

and  Charleston  Railroad.......     3 

and  Ft.  Wayne   Railroad, 226 

and  MorietU  Railroad  221,  234,  201, 

206,624 

Dayton  and  Michigan  Railroad, .418 

llauiUioo  and  Dayton  RaUroad,  310, 

387 
Wilmington  and  Zauesvlllo,  Rail- 
road,  81,  204,250 

Value  of  Personal  Pro|Mtrty  iii,  44; 
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Cleveland,  Medina  and   Tuscarawas   Rail- 

road P 

"  and  Cliattuiiooga  Railroad,. 088,  (80 

"  and  Mahoning  Railroad,189.419, 658 

*■  an<l  Pituburg  Railroad,  42,  284,  4<i() 

•>  and  Toledo,  Railroad,  270,  436,  669 

Coal  tor  Locomotives, 764,777 

"    Buriiliig  Locomotives, 117,270,  667 

"    Delano's  Method  for  burning,.... . . ..  <  77 

"     Fields  of  Noith  America  .-...-- -895 

•*        »        on  the  Pucidc, .-..418,828 

"    Formation  of  the  World, 401 

"    In  WashUigton  Territory, 796 

41    Xrade  .................•.-----—--•1"' 

"         "  '  ""History  and  Prospecu  of,..  74 

"    Wealth  o(  Western  Virginia, 6«0 

Columbia   Railroad, .....219 

Columbus  and  Xenia  Railroad,........*— •  97 

Commerce  of  the  United  States,.. 104 

•*        of  Cincinnati, 714 

"       of  New  Orleans Oil 

"        and  Tonnage  of  the  Ohio  River,..  02 

Commercial  Affairs,  our, 096, 712,  729,  745 

"  PnM|>ectfor  1857, ~-  74 

**  llelaliuo  with  Great  Brilain,..l&4 

OMnmission  to  examine  Locomotive  Engi 


neers,. 


.605 


Oil/  DeUof  New  York......... 122 

"  of  Ssn  Francisco................  187 

"         of  8i.  LouiK ..............ItH 

City  Surrouikdetl  by  a  Railrued,.»........4a2 

Clearing  House  of  New  York .... 6ii4 

CtevelaJid,  Columbus  and   Cuiduiuitl  Rail- 
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Comparative  Time  Table,.... ........lti3 

Concord  Railroad, — 304 

Comtecticut  River  Railroad,....  ........  ..101 

**  and  pHSsumpaic  RaiUruad,  688,  804 

Oonaolidation  of  Grand  Trunk  aud  Great 

Southeru  Railroads,....  ............017 

Construction  of  Land  Grants,....  .........025 

Coutinuutal  System  of  Railways, 83 

Contoocook  Valley  Railroad, 649 

Convention  of  Virginia  IWIroad  Comrieiiies, 
to  estabhsh  steam  counoctioo  with 

Kurope, .. ...... — ........ — ..377 

CooTulsionln  America, — ..........._...76T 

Copper  Mines  of  Lake  Su|>erior,..........270 

Correction  (N.  Y.  and  Erie  Railroad  J 421 

Cotton,  Items  on, ........493,  622 

County  Uouds  for  Railroad  .......  ........461 

"      Commissiooera,  duty  of...... ...... 167 

Credit  System  and  Banks,.... ........ ....604 

Crisis,  the  Present,.... ................ ..60S 

Crops  Ui  U.  8.  in  1860, — «5 

Crossing  Railroad  Tracks,  the  Law  of,  393,  541 

Crown  Lauds  of  Canada, .............270 

Oumborland  Coal  and  Iron  Co....... ..097 

"  Gap  Railroad, ~ 173 

"  Valley  Railroad, 73,  77d 

Currency,  on, 744,760,776,792,608,821 


Dayton  and  Western  Railroad,.... .....~. 625 

"        Xenia  and  Belpre  Railroad, 489 

Debt  ofCalifoniia, 66, 110,  154 

••     of  Indiana, «. 172, 184 

"      of  Louisiana,.... ................ ...7r9 

"     of  Kentucky, 818 

"     of  Georgia, _ 58 

"     of  Canada, ft48 

'*      of  Michigan.........................  44 

"     of  United  Sutes, 714 

"    of  Teiuiessee,.. ...... ...... — ......051 

••     of  Missouri 98,  746,  766,  761,  704 

•'     of  New  York  City, 122,066 

*'      of  San  Kranciaco,  ..................187 

"     of  St.   Louis 194 

"      of  Virginia, 779 

Delano's  Metliod  ofBurnUig  Coal, ........ .777 

Delaware  RaUroad. . 424 

"         and  Lawrence  Railroad, — .  — .649 
"         Lackawana  aad   Western    Rail- 
road,  73, 167,  243,  617,  714 

Depredation  of  Railroad  property,  causes 

and  remedy  of,... ................. .408 

Dei«|ardins  Bridge  OaUstrophe, 249,  614 

Detroit  and  Mdwaukee  Raihroad,  461,  466, 484, 

606,  649,  713 

*       Monroe  and.Toledo  RaiUtMd 489 

Discharge  of  Railroad  Employees, 061,  700 

Discomforts  of  Railroad  traveling,  bow  to 

romove  thorn, 361 

Discussion  on  Joints  of  Railways, 498,  614 

Diseases  to  which  Bugineera  are  suited,... 292 
Disposal  of  Mumesoia  Laud  Grants...... ..346 

Distances  from  Charleston  aud  Savannah  to 

Memphis,- ....  .... 300 

Dividend  Paying  Railroad, 696 

Dividends  of  Massachusetts  Railroad,..  .12,  441 
Don  Pedro  ii.,  Railroad,.ei,  252,  458,  038,  681 

»,  Railroads  niniiing  (TOm, 249,  400 

and  Belleville  Railroad, 284 
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and  Paclllc  RaUruad,  600,  033.  701, 
7^5,  773,  801 

"       and  SouthweMern  Railroad, 6U1 

••        and  Tuikey  River  lUllroad, 284 

"        and  Weslrni  Railroad, 716 

•  "        St.  Poler  and  St.  Paul  Railroad,. .001 
Duty  of  Ouuaijr  OoauukaMuuera^....  .......UT  * 
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Bast  Pentsylvania  Railroad,.... 400,  718 

"    Tennessee  and  Georgia  Railroad,.... 060 

^  »  and  Virginia  Railroad,  52,  871. 

668,718,741,771 

••  ••  Wheat  Oropa  of, 20« 

Eaatem  (Masa)  Railroad 442, 460,  400 

"         Shoro  Railroad, 219 

Effect  of  Bank  Su8|>eiuuon  on  Uie  Kaniinga 

of  Rallroxls,.... ............... ..080 

"       of  CalifonUa  repudiation  on  Ameri- 
can Credit  In  Europe,. ........ ....110 

**        of  Leveeing  tbc  Mississippi, ....200 

"        of  the  Panic  in    Railroads........  ..000 

Electric  Tulegrapb  over  the  World, 19 

English  Finsoces,. ...........131 

"       Through  Ticket  system, . .266 

"       Railway  System^its  Coet  and  Pro- 
fits,  .-4<»S 

Enrolled  Steam  Tuouage, ............164 

Erie  Canal 21 

Essex  (Mass.)  Railroad, ...474 

Evausville  and  Crawlordsville  Railroad,. ...706 
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Fmouces  of  Alabama.................. ....82S 

•>  Boston, 28,620 

"  Canada, 388,  463 

"  Chicago, 621 
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"  Kngland, ..^.,.....131 
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*  Maine,....  ....  ....  .^.  ........480 

'•  Milwaukee, 210 
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*♦  Pittsburg, . 465 

"  St.  Louis, 332 

"  Tennessee..............  .......073 

«  United  Sutes, 798 

Financial  Affairs,.. .....  .....701 

"       Couditioo  of  Austria, ._»6U 

"       Review  011856, Sft 

First  Trial  of  Locomotives, ........  ....S4& 

Flint  and  iu  Railroads,.... 879 

i'    and  Pare  Marquet*.e  Railroad,  200,  314, 

Florida  Internal  Improvenient  Fund, ..  40 

"      Railroad, 832,488 

Foreign  Commerce  of  United  Sutes,..  ....804 

"       Ironiigratloo,. ...............  ....764 

Fort  Gaines  RaUroad, 206 

Fox  River  Valley  Rail  road...  403,  441,  477,  flrS 

Frankfort  Bridge  ever  the  Kentucky  River,  328 

"        and  Lexington  Railroad,... ...... 746 

Fraoch  Railways, 18,20 

Future  Supply  of  Cotton, ..728 


Galena  and  Chicago  Union  RaUroed,..483,  642 

"    and  her  Railroads, 204 

Gait  and  Ouelpb  Railroad, 660 

Galtoa's  Report  on  the  RaUwaya  of  the  U. 

Sutc^ 267 

Galveston,  llouatoa  and  Ueoderaoa  Bail* 

road, 841 

Georgia,  Atlantic  and  Gulf  RaUroad,....  ..878 

"       Central  RaiUxMd, 4,  «86,  060^  810 

"        Finances  of, 773 

"       and  Florida  RaUroad,.... 67a 

"        Main  Tronk  RaUroad, 444,480 

"       Railroad  and  Banking  Oo, 848 

"        SUU   Debt, 68 

Georgian  Bay  Canal.........  ........ .~.. 501 

(}eoeaee  Valley  Rallrcad 121 
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Index  for  1836. 

We  send  with  the  present  number  of  the  Jour- 
nal the  Index  for  1866.  Such  subscribers  as  do 
not  receive  the  same  are  requested  to  notify  us  of 
the  fact  without  delay. 


Tenaeaae*  and  Alabama  Railroad. 

Thirteen  miles  of  this  road,  extending  from 
Spring  Hill  to  opposite  the  town  of  Columbia, 
i«  now  ready  for  letting,  and  proposals  are  in- 
vited for  the  grading,  masonry  and  bridging  of 
the  same.  It  will  be  seen,  by  an  advertisement 
in  another  column,  that  the"  work  comprises 
some  heavy  rock  cutting,  600  perches  of  bridge 
masonry,  and  500  feet  of  bridging."  The  fiQances 
of  this  company  are  in  good  condition,  and  the  work 
to  be  let  ia  well  worthy  the  attention  of  con- 
tracters. 


norrolk  and  PeUrabnrs  Railroad. 

Proposals  are  invited  for  laying  80  miles  of  track 
on  the  above  road.  Tenders  will  be  received 
until  the  20th  inst,  by  the  Chief  Engineer  at 
hw  office  in  Norfolk,  Va.  He  suggests  what  we 
consider  a  good  idea,  that  "  parties  proposing 
h«i  better  tender  their  bid  in  person." 


Rallroada  la  tlic  ITaited  States,  Jan'jr  lit, 
1857. 

We  give  below  our  annual  tabular  statement  of 
the  number  of  miles  of  railroad  in  the  United 
States  on  the  first  day  of  January,  1857,  from 
which  it  will  be  seen  that  the  whole  number  of 
miles  in  operation  on  that  day  was  24,290,  which 
is  an  increase  on  the  mileage  of  the  past  year  of 
2,841  miles.  Below  we  give  the  annual  rate  of 
increase  since  Jan'y  1st,  1848. 

Number  of     Annual 
Miles.         Increase. 

1848 5,266 

1849 6,195  932 

1850 7,360  1,263 

1861 8,866  1,606 

1862 10,878  2,022 

1863 13,816  2,487 

1864 15,611        .       2,196 

1856 19,438  8,927 

1866 21,449  2,009 

1867 24,290  2,841 

The  number  $f  miles  opened  the  past  year  in 

the  face  of  a  close  money  market,  and  the  very  Androscoggin  and  Eenebeek.... M 

low    price   of    railway    securities,    will    excite  Atlantic  and  St.  Lawrence ifio 

considerable    surprise    on    the    part    of    the  Backfleld  Branch.... 18 

part  of  the  public,  which  undoubtedly  supposed,  lKenleU*c°and  P^StuSd'^^^^^^'!;/;;.V  « 

that  from  the  comparative  unpopularity  ef  rail-jgnth  Branch *.'*'.*.     9 

way  investments,  the  progress  of  these  works  {Portland,  Saco,    and  Portsmouth... 61)^ 

had  been  brought  nearly  to  a  stand-still.     So  far 'Calais  and  Baring ^ nj^ 

from  this  being  the  fact,  our  railroads  were  never  j  Yo'k^'rnrCam'beri^d::::::: Ig 

making  more  rapid  progress  than  at  the  present  ^^^iroscoggiu  ...^... I'..'!.*!!?.  20 

time.    Their  construction  will  undoubtedly  con-  Penobscot  and  Kennebec ......*...*.*  66 

tinue  with  great  regularity  at  the  rate  of  at  least  Kennebee  and  Somerset 87 


Their  earnings  will  average  at  least  $5,600  per 
mile,  making  an  aggregate  of  SI 32,000,000.  About 
ono-half  of  this  amount  may  be  estimated  as  "net 
earnings.  It  will  thus  be  seen  that  our  railroads 
are  producing  annually  nearly  as  much  as  our 
people  are  investing  in  new  works.  Their  pro- 
gress has,  consequently,  ceased  to  be  a  burdr^ 
upon  the  country.  But  they  undoubtedly  >dd, 
in  reducing  the  cost  of  transportation,  annnaUy, 
three  times  the  amouat  of  their  net  earnings  to 
the  available  capital  of  the  cotmtry ;  so  that  their 
construction  is  the  most  certain  means  in  our 
power  of  strengthening  the  financial  position  of 
the  country. 

Tabular  ttatement  showing  the  number  of  miles  of 
railroad  in  operation  in  Ike  United  Stt^i,  Janumry 
1st,  1857.  i 


I 


ROADS. 


MAINE. 


3 

m 


a 


s- 


2,000  miles  annually,  till  the  aggregate  mileage 
reaches  35,000  miles.     The  numerous   grants  of 


Total 


.610 


N£W  HAMPSBIRC. 


land  recently  made  by  the  general  Government  Boston,  Concord,  and  Montreal ,",.  ....  gs 

will  supply  the  means  for  the  rapid  construction  Cochoco 28>^ 

of  at  least  6,000  miles.    It  is  not  unlikely  that !  *^o°cord 86 

additional  grants  will  be  made.    At  least  ten  of:^^"^^^^,^^'^*"^^ 


26 


,  Great  Falls  and  Conway JQ 

the  SUtes  extend,  in  one  way  or  another,  valu- .  MMchester  and  Lawrence 26>i 

able  pecuniary  assistance,     A  great   number  of !  Northern gj 

'Portsmouth  and  Concord <y 

Sullivan , 26 

Wilton \% 

Cheshire \[  54 

Ashuelot •........•.,,„  2S 

Eastern i 16|^ 

White   Mountain - 20 

Boston  and  Maine 899^ 

Merrimac  and   Connecticut  Rivers !  68 


cities  and  counties  are  doing  the  same.  With  all 
these  modes  of  raising  money,  the  construction 
of  railroads  will  continue,  till  every  section  of  the 
country  is  suitably  accommodated  with  them. 

The  cost  of  our  roads  will  average  not  far  from 
$35,000  per  mile,  making  a  total  cost  of  those  in 
operation,  of  at  least  $850,000,000.  Upon  all  the 
lines  in  progress  and  in  operation,  about  $900|- 
000,000  have  been  ozpeadod. 


Total , 


«W>^ 


AMERICAN    RAILROAD    JOURNAL. 


VERMONT. 

Connecticut  and  PMsnmpsic 61 

Rutland  and  BurlingtOQ 119 

Vermont  Central 166 

Rutland  and  Washington R....   12 

Vermont  Valley 24 

Bennington  Branch 6 

Western  ^Vermont 68 

Whitehall  and  Rutland 13 

Atlantic  and  St.  Lawrence.. 17 


Total. 


.471 


MASSACHUSETTS. 

Berkshire   21 

Boston  and  Lowell 28 

Boston  and   Maine 44)^ 

Boston  and  Providence 56)^ 

Stoughton  Branch 4 

Boeton  and  Worcester 68 

Cape  Cod 68 

Dorchester  and  Milton 4 

Eastern 60 

Essex  (Salem  to  Lawrence) 21 

Fitchburg 69 

Fitchburgand  Worcester.... 14 

Lowell  and  Lawrence 12}4 

Naahna  and  Lowell 16 

New  Bedford  and  Taunton 21 

Newburyport 27)^ 

Old  Colony  and  Fall  River 88 

Peterboro  and  Shirley 14 

Pittsfleld  and  N.  Adams 19 

Providence  and  Won-ester 48)^ 

South  shore ll>li 

Stoney  Brook 13 

Western  (Boston  to  Albany) 117 

Worcester  and  Nashua 46 

Tennont  and  Massachusetts 77 

Housatonic  Branch 11 

South  Reading  Branch 9 

Salem  and  Lowell 17 

Georgetown 14 

Qrand  JuEctioa „,, 9)4 

Harvard  Branch 1 

Lexington  and  West  Cambridge 7 

Boston  and  New  York  Central li% 

■   Medway  Branch 3>^ 

SaugusBranch 8)^ 

South  Reading  Branch 8 

West  Stodkbridge 3 

Connecticut  River 62 

Charles  River  Branch 9 

Stockbridge  and  Pittsfleld 22 

Danvers : 9 

Paovers  and  Qeorgetown . .   : 12)^ 

Agricultural 16 

Amherst  and  Belcberton ,. ..  20 

EastOD  Branch 4 

Fairbaven   Branch..... 16 

Hampshire  and  Hamden 25 

Merboro'  Branch 4 

Middleboro' and  Taunton 8 


Total. 


.1318 


CONNECTICUT. 

Hartford  and  New  Haven 62 

Hartford,  Providence,  and  Fiahkill 76 

Hoasatonic* 98 

Middletown  Branch 11 

Naugatuck 62 

Now  Haven  Canal 62 

New  London,  Willimantic,  and  Palmer 66 

New  Saven  and  New  London 60 

Norwich  and  Worcester 66 

New  York  and  New  Haven 70 

Danbury  and  Norwalk 24 

Total 663 

RBODB  ISLAND. 

Stonington 60 

Providence,  Harttbrd,  and  Fishkill 82 

Providence  and  Bristol 14 


ToUl. 


.96 


NEW    TORK. 

Albany  and  West  Stockbridge 88>^ 

Buffalo  and  Niagara  Falls 28 

Cayuga  and  Susquehanna 36 

Hudson  and  Boston 31)^ 

Hudson  River 150 

Long  Island 100 

New  York  and  Erie 464 

New  York  and  Harlem 133 

Northern 122 

New  York  Central ..666 

New  York  City  roads 80 

Brooklyn  City  roads. «...  , 80 

Watertown  and  Pottsdam 80 

Flushing 8 

Oswego  and  Syracuse 85 

Rensselaer  and  Saratoga 26 

Saratoga  and  Washington 58 

Saratoga  and  Schenectady 21 

Skaneateles  and  Jordan 5 

Corning  and  Blosburg 15 

WatertowR  and  Rome 97 

Albany  and  Northern 33 

Buffalo  and  State  line 69 

Buffalo  and  New  York  City 92 

Buffalo,  Corning  and  New  York 100 

Canandaigua  and  Elmira 64 

Plattsburg  and  Montreal 21 

Rutland  and  Washington 61 

Sackett'a  Harbor  and  Ellisburg 18 

Troy  and  Boston 88 

Troy  Union 2 

Canandaigua  and  Niagara  Falls 99 

Syracuse  and  Bingham  ton 18)^ 

Qenesee  Valley 26 

Utica  and  Black  River 85 

Troy  and  Rutland 17 

Niagara  Falls  and  Lake  Ontario 13 

Total a,757 

PENNSYLVANIA. 

Alleghany  Portage 86 

Beaver  Meadow 36 

Carbondale  and  Honesdale 24 

Columbia  and  Philadelphia 82 

Westchester  Branch 9 

Corning  and  Blossburg 36 

Cumberland  Valley 62 

Little  Schuylkill 28 

Mine  Hill 12 

Pennsylvania 247 

Philadelphia,  Reading  and  Pottsville 93 

Philadelphia  and  Norristown 17 

Germantown  Branch C 

Philadelphia  and  Trenton 80 

Philadelphia,  Wilmington  and  Baltimore  . .   98 

Summit  Hill  and  Mauch  Chunk 8 

Williamsport  and  Elmira 78 

Franklin 22 

Dauphin  and  Susquehanna 69 

Chester  Valley „ 22 

York  and  Cumberland 26 

Sunbury  and  Erie 27 

Delaware,  Lackawanna  and  Western 127 

Catawissa 92 

Philadelphia  aod  Westchester ..'.  27 

Pennsylvania  Coal  Company 47 

Columbia  Branch [  18 

Hanover  Branch 13 

York  and  Wrightsville .**   13 

Lancaster  and  Harrisburg * '  37 

Erie  and  Cleveland \\[  \\  26 

North-east , *.*!!!.*!  19 

Indiana  Branch []  ]  jg 

Various  Coal  Roads [ ,',.',  ,',,.  .ZOO 

Pittsburg  and  Connellsville *  * '.  33 

Alleghany  Valley [^   44 

North  Pennsylvania  .... *...',*!!*   33 

Philadelphia  and  Sunbury. ....!!..  i  * . .  ' '  *  29 

Lehigh  Valley \\.\.  46 

Broad  Top  Mountain !!.*.'!*..   26 

Hollidaysburg  Branch ,,,  ,**..*.!*     6 

Blairsville  Branch \[\\     3 

Lackawanna  and  Bloomsburg !.*.*!!.*.'  24 

Lackawauua .1*.'!!'.     9 


Total 


,2.W1 


NEW   JERSEY. 

Belvidere  and  Delaware 

Burlington  and  Mount  Holly 6 

Camden  and  Amboy 98 

Morris  and  Essex 61 

New  Jersey 81 

New  Jersey  Central 64 

Trenton  Branch 6 

Union 83 

Flemington  Branch 12 

Camden  and  Atlantic .60 

Millstone  Branch 6 

Warren '. 18 

Sussex 12 

Jamesburgh  Branch 11 

Bloomfield  Branch 6 


Total. 


.478 


VIROINIA. 

Richmond  and  Danville 142 

Richmond  and  Petersburg 22 

Clover  Hill 11>|^ 

South  Side 183 

Man»sses  Gap ..  74 

Petersburg  aod  Roanoke ; 60 

Seaboard  «nd  Roanoke 80 

Winchester  and  Potomac 82 

Virginia  Central,  including  Blue  Ridge. ....  171 

Virginia  and  Tennessee .,  ..206 

Orange  and  Alexandria 97 

Richmond,  Fredericksburg  and  Potomac  ..    76 

Greenville  and  Roanoke 21 

Roanoke  Valley 22 

Salt  Works  Branch 9 

North-western ..« 104 


Total. 


1,269 


DELAWARE. 

New  Caslle  and  Frenchtown 16 

Wilmington  Branch 6 

Delaware * 71 


Total . 


,93 


MARYLAND. 

Annapolis  and  Elkridge 21 

Baltimore  and  Ohio 379 

Washington  Branch 33 

Frederick  Branch , g 

Baltimore  and  Susquehanna 67 

Westminster  Branch  g 

Various  Coal  roads 68 


Total . 


.667 


GEOROIA. 

Central 191 

Georgia 171 

Macon  and  Western 101 

Western  and  Atlantic 138 

South-western 72 

Romo  Branch '..  20 

Muscogee , 70 

Atlanta  and  West  Point [  ....  81 

Milledgevillo 17 

Eaton  and  Milledgevillo 21 

Wilkes  County 18 

Athens  Branch 40 

Waynesboro' 51 

Warrentown  Branch 4 

Brunswick  and  Florida 35 

Total 1,030 

FLORIDA. 

Florida 36 

St.  Marks  and  Tallahassee 26 


Total . 


.61 


ALABAMA. 

Montgomery  and  West  Point 88 

Mobile  and  Ohio 62 

Memphis  and  Charleston 146 

Alabama  and  Tennessee  River 80 

Qirard 29 

Opclica 30 

Alabama  and  Mississippi 20 


Total 


.464 


aMeSRICAN    RAILiROAD    JOXTRNAIa 


NORTW  CABOLINA. 

Raleigh  and  Qaston ^ 

Wilmingtou  and  Weldon 1^2 

North  Carolina  Central ^28 

Weldon  and  Ridgeway 26 

North  Caroliaa  and  Atlantic 30 


Total. 


.633 


seCTH    CAROLINA. 

South  Carolina 24J 

GreenTille  and  Colambia Ib5 

Charlotte  and  South  Carolina 109 

Kings  Mountain 22 


Laurens 


32 


Wilmington  and  Manchester .171 

North-eastern •••  ••••  ••  *^ 

Spartaaburgh  and  Union -i-  ■*»»• 20 


. •  .•  •  •.«•  ^ft**  «•*. 


ToUl. 


.811 


MISSISSIPPI. ,";-,-,   ■  ■ 

Raymond ...;  .■... ..  T 

St.  Francis  and  Woodyillo 28 

Vicksburg  and  Brandon 60 

Mobile  and  Ohio 138 

Mississippi  Central 76 

New  Orleans,  Jackson  and  Great  Northern. .  34 

Memphis  and  Charleston 35 

Mississippi  and  Tennessee., ..>i»,.,. 36 


Total. 


.413 


LOQiaiANA. 

Carrolton 6 

Clinton  and  Port  Hudson 24 

Lake  Pontcharirain 6 

Mexican  Gulf 27 

New  Orleans,  Jackson  and  Northern 88 

New  Orleans  and  Opelousas 80 

Vicksburgh  and  Shreveport 20 


Total. 


.261 


TEXAS. 

Buffalo  Bay  ..Brazos  .ind  Colorado 40 

Galveston,  Houston  and  Henderson 31 


Total. 


;7i 


KENTUCKT. 

Covington  and  Lexington 93 

Lexington  and  Frankfort 29 

Louisville  and  Frankfort 65 

Maysvillo  and  Lexington 19 

Louisville  and  Nashville 45 

Lexington  ami  Big  Sandy 20 

Lexington  and  Danville... •..>». h.. «.«..  ..16 


Total . 


.286 


TENNF.SaEB. 

East  Tennessee  and  Georgia 110 

Memphis  and  Charleston 106 

Nashville  and  Chattanooga 169 

last  Tennessee  and  Virginia 60 

Tennessee  and  Alabama 28 

Memphis  and  Ohio ....  56 

McMinnville  Branch  ........;»•.«...   85 


;..v-V. 


<^*  -•« 


Total. 


.644 


ILLINOIS. 

Chicago  and  St,  Louis 220 

"      and  llockI;:land 229 

"      and  Milwaukee 45 

Galena  and  Chicago  Union 269 

Great  Western  Illinois 148 

Illinois  Central 704 

Illinois  and  Wisconsin 91 

Terra  Haute  and  Alton 216 

Chicago,  Bnrlingtou  .and  Qaincy 138 

Peoria  and  Oquawka 152 

Ohio  and  Mississippi 147 

Michigan  Central .■..'.'.'.*"    10 

"        Southern ....  .'.'..*.*.*.'.' .'.'.'.'...'...  12 

Belleville  and  Illiaoistowu .16 

Joliet  Cut-off 44^ 

Fox  River  Valley.. .,"  .*;;,' ."; )[  []  ''''\\  \[[  42 
Northern  Cross ,\\ '.!lOO 


Total 


.2^71)^ 


OHIO. 

Bellefontaine  and  Indiana 123 

Central  Ohio .141 

Cleveland  and  Mahoning *  67 

Cincinnati,  Hamilton  and  Dayton. 60 

Cleveland,  Columbus  and  Cincinnati 186 

Cmcinnati,  Wilmington  and  Zanesville 162 

Cleveland,  Painesville  and  Ashtab 72 

Cleveland,  Zanesville  and  Cincinnati 61 

Cleveland  and  Pittsburgh 200 

Cleveland  and  Toledo,  8.  Division 72 

"  "      N         "  107 

Colombns  and  Xenia. ...^ 66 

Columbus,  Piqua  and  Indiana t: 72 

Dayton  and  Michigan 28 

Dayton  and  Western ; 42 

Findlay  Branch 16 

Greenville  and  Miami 47 

Hamilton,  Eaton  and  Richmond 46 

Carrolton  Branch 20 

Iron ,  13 

Little  Miami 84 

Mad  River  and  Lake  Erie 198 

Mansfield  and  Sandusky 66 

Newark  and  Mansfield 61 

Ohio  and  Pennsylvania 187 

Ohio  and  Mississippi 20 

Ohio  and  Indiana 181 

Scioto  and  Hocking  Valley 66 

Dayton  and  Xenia 19 

Marietta,  Hillaboro'  and  Cincinnati 198 

Steuben ville  and  Indiana 124 

Springfield,  Mt.  Vernon  and  Pittsburgh 50 

Spr'ngfield  and  London 20 

Toledo  and  Illinois 70 

Northern  Indiana 72 


ToUl 


.2,860 


INDIANA.   ;      .    -,      -    ,      % 

Columbus  and  Shelby  ville .......  . . ..  .  ^.. '.  24 

E vansville  and  Crawfordsvillo 109 

Indiana  Central 72 

Indianapolis,  Pittsburgh  and  Cleveland 84 

Jeflersonville 77 

Lafay«tte  and  Indianapolis 64 

Madison  and  Indianapolis 86 

Martinsville 27 

New  Albany  and  Salem 288 

Pittsburgh,  Fort  Wayne  and  Chicago 66 

Cincinnati  and  Chicago 66 

Peru  and  Indianapolis 73 

Shelby  ville  and  Knightstowa 27 

Shelby  ville  Branch 16 

Shelby  ville  and  Rushville 20 

Terre  Haute  and  Richmond 73 

Michigan  Southern  and  Northern  Indiana..  183 

Ohio  and  MissisBlppi 172 

Michigan  Central 40 

Indianapolis  and  Cincinnati 90 

Toledo  and  Illinois 167 

Northern  ladiana 60 

Cincinnati,  Pennsylvania  and  Chicago 29 


ToUl 


,1,901 


MICHIGAN. 


I^ODLrAl  •«•'«•  «•«•  «•••  ••••  ■•••  •••.•  «*^  •  •  •  •  ^u4 

Southern 212 

Detroit  and  Milwaukee 80 

Irie  and  Kalamazoo< 33 

Detroit  and  Toledb?;..  -. 46 


Total 


.604 


JVISCONSIN. 

Milwaukee  and  Mississippi li V»>  • .  •  •.  190 

Watertown  Branch 30 

Milwaukee  and  Chicago 40 

Beloit  and  Madison 20 

Milwaukee  and  La  Crosse 95 

Rock  River  Valley 80 

Milwaukee  and  Horicon... .•*. .  80 

Racine  and  Mississippi 72 

Mineral  Point 82 

BTenosha  and  Beloit 20 


MisaocRi. 

Pacific 126 

North  Missonri M 

Hannibal  and  St.  Joseph 76 

St.  Louis  and  Iron  Mountain 25 


Total. 


.246 


IOWA. 

Dubuque  and  Pacific 25 

Rock  Island  and  Muscatine ...SO 

Mississippi  and  MihsoHri 88 

Burlington  and  Missouri M 

Des  Moines  Valley » 88 

Keokuk  and  Dubuque 25 

Chicago,  Iowa  and  Nebraska 20 

ToUl 246 

califobhia. 
Sacramento  Valley 21 

AQGREGATE    IN    THE    UNITED   aTATES. 

Slates.  Hfdet. 

Maine 610 

New  Hampshire 609 

Vermont ., 471 

Massachusetts i 1,818 

Rhode  Island 96 

Connecticut 668 

New  York 2,767 

New  Jersey 478 

Pennsylvania. 2,041 

Delaware * ,... .      98 

Maryland 667 

Virginia 1,269 

North  Carolina 688 

South  Carolina 811 

Georgia 1,080 

Florida , 61 

Alabama 454 

Mississippi 418 

Louisiana 261 

Texas 71 

Tennessee 641 

Kentucky 286 

Ohio 2,860 

Indiana 1,901 

Michigan 686 

Illinois...; 2,671 

Missouri 246 

Wisconsin 559 

Iowa 246 

California. 21 


ToUI. 


Total. 


.669 


24,290 

ClBelaaatl  aad  CharUatom  Railroad. 

The  work  011  this  road,  we  are  pleased  to  learn, 
is  in  a  satisfactory  state  of  progress.  The  contract 
for  grading  the  divittion  extending  from  Knoxvillu 
to  the  base  ot  the  Cumberland  Mountains,  was  re- 
cently awarded.  This  is  the  continuation  of  t^e 
South  Carolina  and  Blue  Ridge  Railroad,  pointing 
to  Danville,  Kentucky,  which  is  nearly  one  hun- 
dred miles  shoiter  than  the  Chattanooga  route.— 
The  energy  with  which  this  great  Southern  route 
ia  being  pushed  forward  should  induce  the  busi- 
oesa  men  and  capitalist*  of  this  city,  to  help  in 
carrying  fbrward  the  work  on  the  Danville  divi- 
sion of  the  Kentucky  Central  Railroad.  A  brief 
examination  of  the  map  will  show  at  once  the  im- 
portance  of  the  connection  which  it  is  proposed  to 
•fiect  by  the  way  of  Danville,  with  the  great  sys- 
tem of  Southern  roads.  The  completion  of  this 
line  will  open  at  once  the  marketa  of  the  Southern 
seaboard,  and  the  interior  of  the  Southern  Sutea, 
to  our  merchants  and  manufacturers.  The  large- 
ly increased  business  exhibited  in  the  operationa 
of  the  Kentucky  Central  Railroad,  now  in  opera- 
tion to  Lexington  only,  is  evidence  of  the  immenac 
trade  to  be  secured  by  the  completion  of  this  Hoe. 
Wfl  are  now  in  connection  with  the  outskirts, 
merely,  of  that  great  extent  of  territory  which  em- 
brances  consuming  markets  of  va>>t  importance. — 
The  advantages  already  derived  from  the  inter- 
course afforded  by  this  short  line  should  stimulate 
OS  to  adopt  whatever  measures  may  be  neceasary 
to  push  forward  this  work.  Cincinnati  ia  growing 
rapidly  now.    She  affbrdi  most  tatiafactory  evi- 


^■^Jr 
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dence  of  steady  and  healthy  prosperity,  and  proper 
efforts  at  this  time,  in  czteDding  our  railroads, 
will  at  ODCH  place  oar  interests  beyond  the  reach 
of  all  real  and  pretended  rivals.  The  Ohio  and 
Mississippi  Railroad  will  be  open  to  Bt.  Louis  in 
two  or  three  months.  This  will  be  one  of  the 
most  important  events  in  the  history  of  the  city. 
Next  in  point  of  time,  but  not  second  in  import- 
ance, we  should  regard  the  Southern  connectioD. 
To  secure  the  early  completion  of  the  latter,  our 
citizens  are  asked  to  contribute  but  little.  In 
Tiew  of  the  trifling  amount  of  the  desired  aid,  and 
the  great  value,  to  us,  of  the  unterprise,  the  sum 
called  for  should  be  promptly  furnished.  A  com- 
mittee of  our  citizens,  two  pears  ago,  pledged  as- 
sistance to  the  amount  of  one  hundred  thousand 
dollars.  Of  this,  seventy  thousand  was  furnished. 
Nothing  more  than  tue  full  redemption  of  our 
pledge  is  asked.  We  cannot  but  beliove  that  with 
proper  efforts,  at  this  time,  the  remaining  thirty 
thousand  dollars  would  be  subscribed. 

We  have  refered  so  often  of  late  to  this  matter, 
that  our  readers  may  be  disposed  to  pciss  it  over 
without  a  moment's  consideration.    It  is  import- 
ant, nevertheless,  that  the  subject  should  be  kept 
alive.     It  is  one  that  our  citizens  should  not  dis- 
miss  from  their  minds.     The  object  in  view,  the 
importance  of  which  is  admitted  on  all  hands,  can 
not  be  secured  by  a  coarse  of  indiffurence.    The 
Committee  charged  with  this  business  is  still  in 
existence,  and  we  would  suggest  that  the  gentle 
men  composing  it  bring  the  subject  once  more  be- 
fore the  public.     Many  of  those  who  subscribed 
in  the  first  place,  arc  willing  to  assist  again  ;  and 
there  are  hundreds  who  have  contributed  nothing 
heretofore,  who  should  now  unite  in  one  effort  to 
discharge  this  obligation.     If  every  man  would  do 
half  his  duty,  at  once,  nothing  would  remain  to  be 
done  at  the  end  of  a  week. — Cincinnati  Gazette. 


sary  to  introduce  upon  this  road,  and  the  proper 
dlminuiticn  of  the  slope  required  on  the  curves  to 
componsato  for  the  increased  traction  which 
would  there  be  due  to  the  curves.  On  this  point 
professional  information  is  still  very  deficient,  even 
for  carves  of  ordinary  radii,  traversed  by  engines 
of  common  construction,  propelled  at  the  usual 
velocities  of  freight  or  passenger  trains.  For  such 
an  anomalous  line  as  the  writer  was  abeut  to  con- 
struct, there  was  absolutely  no  guide  ;  and  his  al- 
lowance was  therefore  almost  entirely  conjectural. 
When  theu'oad  was  first  opened,  It  speedily  ap- 
peared that  the  difference  of  43  feet  on  the  west- 
ern side,  and  68  feet  on  the  eastern  side,  between 
the  grades  on  curves  of  300  feet  radii,  and  those.  President  aed  Superintendent  of  this  road,  from 


take  their  own  bonds.  He  purposes  being  in  this 
place  on  the  third  Monday  in  Jannary,  at  which 
time  he  may  be  expected  to  enter  into  a  detailed 
history  of  the  Company,  its  affairs,  and  prospects, 
and  the  value  of  the  road  to  this  community.  We 
hope  he  may  have  a  large  audience,  and  that  all 
parties  will  accord  him  an  attentive  and  patient 
hearing.  Recollect  the  third  Monday  in  Jannary 
— County  Court  day.  A  railroad  suit  for  land 
damages  of  some  interest  and  importance  will  be 
decided  on  the  same  day. — Louisville  Journal. 

OeorKia  Oentral  Railroad. 

We  have  received  the  22d  annual  report  of  the 


Tlie  Capacity  of  the  Itocomotl-vc  to  ■nrmonnt 
Steep  Grades. 

The  Virginia  Central  Railroad  in  its  course  en 
coonters  one  of  the  ranges  of  the  Blue  Ridge 
throogh  which  a  tunnel  has  for  several  years  past 
been  in  process  of  construction.  To  avoid  the  in- 
convenience of  the  break  interposed  by  the  moun- 
tain, as  the  company  had  constructed  a  considera- 
ble section  of  their  road  beyond,  a  temporary 
track  was  constructed  over  the  mountain,  which 
for  some  time  past,  has  been  in  successful  use. — 
Below  wo  give  a  description  of  this  track,  which 
ia  overcoming  grades  hitherto  supposed  to  be  in* 
surmountable,  possesses  much  interest  to  the  Rail- 
road Engineer : 

The  Mountain  Top  Track  crosses  the  summit  of 
the  Blue  Ridgo  at  Rock  Fish  Gap,  where  the  ele- 
vation of  the  mountain  is  1,885  feet  above  tide. — 
The  crest  of  the  ridge  is  very  narrow,  and  is  passed 
on  a  carve  of  300  feet  radius. 

There  is  barely  room  for  an  engine  with  an  or 
dlnary  train  to  stand  on  the  summit,  before  the 
road   slopes  off,    descending    both  towards    the 
east  and  west,  to  the  valleys  on  either  side  of  the 
ridge. 

Western  Side — The  length  of  the  descent  on 
the  western  side,  from  the  summit  to  what  is  here 
assumed  to  be  the  foot  of  the  mountain,  is  10,660 
feet,  or  22-100  miles. 

The  track  descends  in  this  distance,  on  the  west 
side,  450  feet— or,  at  the  average  rate  of  one  foot 
in  232^  feet. 

The  average  grade  on  the  westeraslope  is,  there- 
fore, 223  1-10  feet  per  mile. 

The  maximum  grade  on  the  western  slope  is  5 
3-10  feet  in  100,  or  279  84-100  leet  per  mile. 

On  both  sides  of  the  mountain  the  ruling  curves 
are  described  with  a  radius  of  300  feet,  on  which 
the  grade  is  237  6-10  feet  per  mile. 

The  excess  of  the  maximum  over  the  average 
grade  is  occasioned  by  the  attempt  to  compensate, 
in  the  distribution  of  the  necessary  ascent,  for  the 
effect  of  curvature.  There  was  no  experience  to 
guide  the  writer  in  the  arithmetical  determination 
of  the  ioflaeiice  of  sach  carvature  as  it  was  neces- 


on  straight  lines,  was  not  sufficient  to  compensate 
for  the  increased  traction  due  to  such  curvature. 
The  velocity,  with  a  constant  supply  of  steam,  was 
promptly  retarded  on  passing  from  a  straight  line 
to  a  curve,  and  promptly  accelerated  again  on 
passing  from  the  curve  to  the  straight  line 

Bat,  after  a  little  experience  in  the  working  of 
the  road,  it  was  found  advisable  to  supply  a  small 
amount  of  grease  to  the  flange  of  the  engine,  by 
means  of  a  sponge  saturated  with  oil,  which,  when 
needed,  is  kept  in  contact  with  the  wheel  by  a 
spring.  Since  the  use  of  the  oil  was  introduced 
the  difficulty  of  turning  the  curves  has  been  so  far 
diminished  that  it  is  no  longer  possible  to  deter- 
mine whether  grades  of  237  6-10  feet  per  mile  on 
curves  of  300  feet  radius,  or  grades  of  296  feet  per 
mile  on  straight  lines,  are  traversed  most  rapidly 
by  the  engine. 

Eastern  Side.— But  the  more  difficult  portion 
of  the  work  was  on  the  eastern  side  of  the  moun- 
tain, where  the  ascent  was  greater,  and  the  slope, 
in  order  to  reach  a  certain  level,  which  became 
a  necessary  condition  of  the  problem  of  location, 
was  required  to  be  greater. 

The  length  of  line  of  descent  from  the  summit 
to  the  foot  of  the  grade,  is  12,600  feet,  or  2  87-100 
miles. 

The  road  descends  In  this  distance  610  feet,  or 
at  the  average  rate  of  one  foot  in  20}  feet. 

The  average  grade  on  the  eastern  slope  is,  there- 
fore, 267  4-10  feet  per  mile. 

The  maximum  grade  on  the  eastern  slope  is  5 
610  feet  in  100,  or  296  68-100  feet  per  mile. 

The  maximum  grade  is  found  in  a  continuous 
line  of  half  a  mile  in  length. 

The  shortest  radius  of  curvature  on  this  side  of 
the  mountain  was  intended  to  be  800  feet ;  but 
in  the  construction  of  the  work  a  more  abrupt 
curve  was  introduced  at  one  difScult  point,  in  or- 
der to  throw  the  track  farther  into  the  hill,  and 
keep  the  embankment  off  a  face  of  sloping  and 
treacherous  rock.  At  this  ravine,  which  is  found 
about  half  way  down  the  mountain,  the  radius  of 
curvature  is  only  2.34  feet,  and  the  grade  upon 
that  curve  is  237  6  10  feet  per  mile. 

The  total   length  of  tho  track  from  the  foot  of 
the  mountain  on  the  east  side,  ia  4  39  100  miles. 
But,  in  consequence,  of  delays  which  occorred  in 
the  constrnction  of  other  parts  of  the  Common 
wealth's   road,  it  became  necessary  to  extend  the 
track  3i  miles  further,  running  it  around  unfluish 
ed  cuts  and  embankments  at  four  different  points, 
so  that  the  distance  actually  worked  by  the  moun 
tain  engines  is  about  eight  miles. 


which  it  appears  thafthe  aggregate  gross  earnings 
for  the  year  ending  30th  Nov.  was.  $1,341,711  02 

Expenses  for  same  time,  viz  : — 
Maintenance  of  way.  ..$197,952  61 

Do.  machinery..   179,342  72 

Do.  cars 48,122  92 

Transportat'n  expenses.  206,873  64 
Incidental    <        do.      .     14,722  37 


647,014  26 


Showing  a  net  profit  of $694,696  76 

At  the  beginning  of  the  fiscal  year,  there  was 
due  from  uncollected  earnings,  $100,948  92;  of 
which  $98,167  91  have  been  paid— leaving  btill 
unsettled  $2,776  01. 

The  gross  earnings  of  tho  road  for  the  year  end- 
ing Nov.  30,  1865,  including  the  branch  from 
Gordon  to  Eatonton,  were  $1,321,802  24.  For 
the  year  ending  Nov.  30,  1856,  $1,330,313  31— 
showing  an  increase  of  $8,511  07 ;  to  which 
should  be  added  the  earnings  of  the  Augusta  and 
Waynesboro'  road,  for  the  month  of  December, 
1855,  (at  the  end  of  which  time  it  was  delivered 
up  by  this  company),  which  would  increase  the 
gross  earnings  over  last  year  to  $19,908  78. 

Although  there  has  been  a  large  decrease  in 
down  transportation,  it  has  been  more  than  com- 
pensated  for  in  the  increase  of  up-freight  and 
passage  money — the  increase  in  the  latter  hav- 
ing been,  $40,492  37. 

Of  the  earnings  of  the  road  for  the  year  just 
ended,  there  has  been  paid  into  bank  the  sum  of 
$1,231,390  20— leaving  uncollected  $110,320  82. 
The  whole  sum  paid  into  bank,  from 

earnings  of  the  road,  daring  the 

year  is $1,829,558  49 

The  whole  bank  earnings  have  been        64,184  23 


lioaiavllle  and  Hashvllle  Railroad. 

Gov.  Helm,  the  energetic  President,  addressed 
a  large  audience  at  Franklin,  Simpson  connty,  on 
the  prospects  of  this  great  enterprise,  on  Saturday 
last.  On  Monday,  we  are  advised,  the  Governor 
was  in  Russellville,  to  take  measures  to  let  to 

contract  the  branch  from  thence  to  Memphis 

which  is  regarded  as  a  very  important  connection. 
We  understand  the  Directory  have  received  pro- 
positions from  two  companies  in  Tennessee,  to 
make  such  arrangements  as  will  secure  a  continu- 
ous line  of  road  from  Louisville  to  Memphis.— 
Stock  enough  has  been  raised  to  grade  the  branch 
and  that  part  of  the  road  will  be  fitted  for  running 
as  soon  as  the  main  stem  from  Louisville  can 
reaeb  it. 

Gov.  Helm  contemplates  a  visit  to  Gallatin  and 
Nashville,  with  a  view  to  rallying  the  people  to 


— which   have  been  disbursed   as 
follows : — 

Expenses  of  road 647,014  26 

Do.         bank 13,289  81 

Interest  on  bonds 17,580  50 

Two  dividends  of  5  per 

cent,  each 888,709  00 

Credited  to  road  in  Jane  77,695  11 


$1,393,742  72 


1,144,288  68 

Carried  to  reserve  fund $294,464  04 

The  above  sum  of  $77,695  11,  credited  to  road 
in  June,  was  expended  on  the  road,  in  addition 
to  the  ordinary  expeuses.  Since  which  time,  an 
additional  sum  of  $112,758  has  been  paid — in- 
creasing the  amount  to  $190,453  11. 

There  has  also  been  credited  to  Railroad,  and 
debited  to  Reserved  Fund,  the  sum  of  $57,048  24, 
making  the  entire  Reserved  Fund  $413,683  67. 

The  cost  of  the  road,  with  its  depots,  shops, 
machinery,  motive  power,  &c.,  will  be  $3,750,000 
— being  the  amount  of  road  capital ;  a  sum  lesl* 
than  $20,000  per  mile.  To  this  sboald  be  added 
tbe  bank  capital  of  $250,000— making  four  mil- 
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Bods,  which  is  th«  whole  c»piUl  authorized  by 
law.  To  make  the  capital  full,  there  yet  remains 
to  be  disposed  of  683  shares,  of  the  par  value  of 
$100  each.     These  the  board  propose  to  sell. 

Id  reference  to  improTements  made,  and  in  cod> 
templatioD,  the  President  says : 

In  the  last  Annual  Report,  you  were  informed 
as  follows :  "  The  Report  of  the  Superintendent 
shows  tHe  quantity  of  rails  remaining  to  be  re- 
newed, the  number  of  Warehouses  to  be  built  and 
other  necessary  work  to  be  accomplished ;  what 
remains  to  be  done  must,  of  necessity,  be  carried 
through  three  years.  It  is  believed  that  all  can 
«.  be  accomplished  by  the  expenditure  of  $200,000, 
in  1866,  and  of  $150,000  in  each  of  the  years  1867 
and  1868."  The  expenditure  of  1866  has  been 
$190,453  11,  as  shown  above.  The  residue  of  the 
$600,000,  viz  :  $309,546  89,  will  be  sufficient,  the 
Board  believes,  to  accomplish  what  was  contem^ 
plated,  in  the  coarse  of  two  years  from  this  day. 

It  has  been  considered  more  important  to  go  on 
-with  the  work  of  re-laying  the  Iron  on  th6  road 
-  and  of  building  the  Warehouses,  than  to  put  up 
a  new  Passenger  House.  Additional  land  has 
been  purchased  on  Rail  Road  Street,  and  the  new 
Passenger  House  will  be  commenced  during  the 
present  year.  The  work  contemplated  to  be  done, 
can  be  finished  in  two  years,  and,  without  some 
great  unforeseen  calamity,  dividends,  at  the  rate 
of  ten  per  cent,  per  annum,  can  be  maintained. 

The  matter  of  laying  a  docble  track  for  thirty 
miles  has  been  postponed,  and  can  be  further  de- 
layed for  a  year,  without  injury  to  the  Company's 
business. 

The  South  Western  Railroad  Company,  in  ^hich 
this  Company  is  interested  as  Stockholders  of 
$818,300  has  ofiTered  to  extend  its  road  to  Cutb- 
bert.  Fort  Gaines  and  Eufaula,  on  terms  which  are 
now  under  consideration  by  the  people  resident 
in  the  vicinity  of  those  towns.  The  same  Com- 
pany has  purchased  the  line  from  Americus  to  Al- 
bany, to  be  paid  for,  as  finished  to  defined  points, 
in  Stock  of  the  South  Western  Company.  The 
road  to  Albany  will  be  opened  on  the  first  day  of 
Qctober  next.  It  was  opened  on  yesterday  from 
Americne  to  8umter  City,  a  distance  of  ten  miles. 
If  the  line  of  Railroad  can  be  extended  to  the 
Chattahoochee  at  Fort  Gaines  and  Eufaula,  as  well 
as  to  Albany,  it  may,  reasonably,  be  calculated 
that  the  Cotton  Receipts  of  this  Port  will  be, 
thereby,  increased  annually  to  the  extent  of  100,- 
000  bales.  In  such  case  there  will  be  a  corres- 
ponding increase  in  the  transportation  of  merchan- 
dise, whilst  the  increase  of  travel  will  be  large. 

The  Superintendent  states  that  the  Road-bed, 
bridges  and  track,  except  the  Iron,  are  in  as  good 
condition,  if  not  better,  than  ever  before.  Of  the 
49  miles  of  original  light  T  rail  upon  the  road,  13i 
miles  have  been  re-laid  ;  in  addition  to  which  six 
miles  of  track,  from  the  37th  to  the  43d  mile, 
have  been  re-laid  the  secoBd  time,  This  was  ren- 
dered necessary  in  consequence  of  the  rapid  de- 
terioration of  the  rails  laid  down  only  about  six 
years  since.  The  36}  miles  remaining  of  the  light 
rail  must  be  removed  within  the  year,  or  the  rol- 
ling stock  will  sufler  in  consequence  of  the  uneven 
surface  produced  by  lamination  from  the  top  of 
the  iron.  To  lay  this,  together  with  a  mile  on  the 
Milledgeville  road,  will  require  2,250  tons.  The 
company  have  purchased  a  1000  tons  of  American 
rails,  600  tons  of  which  have  been  delivered.  It 
is  expected  that  the  other  600  tons,  together  with 
COO  tons  from  England,  will  arrive  in  the  month 
of  February— leaving  950  tons  yet  to  be  pur- 
chased. This  last  parcel  ought  to  be  received  by 
July  next.  The  coat  of  the  2,650  tons  it  is  pre- 
sumed wUl  amount  to  $174,000-$  10,000  of  which 


Afler  the  entire  removal  of  rails  on  the  main 
line,  the  Superintendent  is  of  opinion  that  "  the 
company  ought  to  renew  regularly  from  year  to 
year,  in  order  to  keep  the  track  as  perfect  as  pos- 
sible. To  do  this  will  require  about  2,000  tons  a 
year  ;  and  if  the  cost  of  the  new  iron  exceeds  tb« 
value  of  the  old  by  $30  a  ton,  it  would  require 
$60,000  a  year  as  the  expense  of  keeping  up  the 
rails,  and  which  should  be  charged  to  expense  ac- 
count." 

The  work  of  elevating  the  Road-bed  on  the 
main  line,  filling  a  part  of  Commissioner's  Creek 
Bridge,  and  other  earth  work  on  the  Milledgeville 
and  Eatonton  Roads,  has  been  continued  through- 
out the  year  with  a  force  of  about  sixty  hands  and 
two  Engines,  with  gravel  cars.  The  whole  cost  of 
this  work  has  been  charged  to  expense  account. 
This,  with  several  other  items  might,  with  propri- 
ety, have  been  charged  to  construction,  but  as  the 
result  to  the  Stockholders  would  be  the  same,  the 
Superintendent  preferred  this  policy,  believing  it 
better  to  swell  the  expenses  ol  a  road  rather  than 
fall  into  the  error  of  charging  to  construction  for 
the  purpose  of  showing  a  very  small  per  centage 
of  the  earnings  at  which  the  road  can  be  worked. 

In  reference  to  the.  deterioration  of  iron  rails, 
and  the  very  inferior  quality*which  they,  in  com- 
mon with  other  roads,  have  been  receiving  from 
England,  Mr.  Wadley  says: 

"  From  my  observation  of  the  durability  of  rails 
laid  on  our  road,  at  different  periods,  since  1840, 
I  think  the  quality  has  deteriorated  at  about  a 
uniform  rate  since  that  date.  Rails  that  were  laid 
upon  the  road  in  that  year,  are  now  in  use,  while 
those  laid  next  Macon,  about  three  years  after, 
were  worn  oat  and  taken  up  two  years  ago ;  and 
those  imported  and  laid  near  this  city  in  1848  and 
1849  are,  now,  in  much  better  condition  than  any, 
since  put  upon  the  road,  while  many  of  them  im- 
ported and  laid,  within  the  last  two  years,  »re 
more  worn  than  any  laid  since  1848.  These  facts 
therefore,  justify  me  in  the  above  remark  as~to 
the  quality  of  the  rails  which  we  have  been  re- 
ceiving. I  do  not,  by  any  means,  intend  to  con- 
vey the  idea  that  our  road  has  been  more  unfor- 
tunate, in  this  respect ,  than  many  others  in  the 
country;  on  the  other  hand  I  have  heard  officers 
of  other  roads  equally  loud  in  their  denunciation 
of  the  quality  of  rails  imported  within  the  past  six 
or  eight  years.  How  we  are  to  apply  a  remedy  is 
a  question  that  I  cannot  answer  as  satisfactory  aa 
I  could  wish.  I  am,  however,  inclined  to  think 
that  by  re  rolling  our  old  rails,  we  should  gel  a 
much  more  durable  Iron,  and,  if  it  can  be  done 
witboat  much  additional  cost,  the  roads  of  this 
State  would  find  it  to  their  interest  to  encourage 
the  establishment  of  a  Rolling  Mill  at  some  central 
point." 

It  is  claimed  by  American  Iron  Masters  that 
their  rails  are  superior  to  the  imported.  To  test 
the  truth  of  this,  the  company  intend  to  lay  500 
tons  of  English  rails  on  one  side  of  the  road,  and 
an  equal  quantity  of  the  same  pattern  of  Ameri- 
can rails  on  the  other  side. 

The  company  have  on  band  66  locomotives — 
only  6  of  which  are  in  shop  undergoing  repairs ; 
the  balance  are  in  goodjunning  order. 

The  number  of  cars  owned  by  the  company  are 
as  follows :  19  eight-wheel  passenger  cars,  7  bag- 
gage cars,  2  mail  cars,  398  box  freight  cai-s,  210 
open  freight  cars,  12  stock  cars,  and  20  two-wheel 
gravel  cars.    In  all  668. 

The  following  is  a  statement  ef  the  coodition 


has  been  paid.  The  company  will  have  2,500  tonsl  of  the  Central  Railroad  and  Banking  Company  of 
of  old  rails  to  sell,  which  ought  to  net  $100,000^  Georgia  on  the  2d  of  December,  afler  the  decUr*- 
leaving  $64,000  to  be  provided  for  in  cash. 


Railroad  and  all  its  appurtrnances.  $3,750,000  00 
Notes  and  bills  discounted  and  billb 

receivable $369,244  14 

Due  by  other  baoka  and 

companies 196,32066  .    -    .    . 

Realertate 16,965  86 

In  hands  of  agenU 67,446  03 

Specie  and  notes  of  spe* 

cie  paying  banks 78,824  6(i 


Bonds  of  other  compa- 
nies   $71,032  32 

Stock     of    other    com- 
panies   582,780  00 


713,800  84 


653,812  32 


.:  $6,117,613  16 

Railroad  capital $3,726,910  00 

Bank  capital $205,790  00 

Circulation 192,709  00 

Dividends  unclaimed  . .     16,306  06 

Dividends  declared  this  •  • 

day 194,835  00      '^ 

Deposit* 86,842  73 

Suspense  account 4,956  2 1     •'-. 

Due  to  banks  and  other 

companies 24,888  04 


Seven  per  cent,  bonds.. $*.J5 1,767  00 
ReservedFund 413,609  09 


726,327  07 


665,376  09 

$5,117,613  16 
The  seven  per  cent,  bonds  of  the  company  oat- 
standing,  fall  due  as  follows : 
To  fall  due  February  2,  1867 $24,000 


Do. 
Do. 
Do. 
De. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
I?o. 
Do. 


July        1. 

August      1, 
Decemb'r  1, 


April 
January 
July 
Nov. 
Decemb. 
Jan'y 
April 
August 
October 
Nov,      - 
Dec, 
Feb'y 
Eight  per  cent,  bonds  past 
presented  for  payment 


»,.    11,000 
....   20,000 
20,000 


1,1868 21,000 

2,1859 30,000 


11. 

1.  "  . 

1.  "  • 
1, 1860. 

1.  "  . 

1.  "  . 

}'  "  • 

1.  "  . 

1. 


9,000 

16,600 

700 

500 

800 

1.SW 


eot 

•    ••••    •  f  •  •  V\Kr 

2,1862 95,000 

due,  not  yet 
167 


.-<..         $251,767 
The  officers  of  this  road  are : 
R.  R.  CuYLER,  President, 
W.  M.  Waoley,  General  SaperinUndent. 


Ii 


tioD  of  the  semi-aDnoal  dividend ; 


BaialBeas  at  8t.  Paal. 

The  St.  Paul  Minnesotian  gives  some  interest- 
iog  statistics  of  the  progress  of  the  trade  of  that 
place.  During  the  last  season  79  different  steam- 
ers visited  St.  Paul,  making  in  all  739  trips, 
making  an  average  of  nearly  tea  trips  to  each 
boat. 

The  total  number  of  arrivals  for  the  season  waa 
759,  675  of  which  were  from  points  without  the 
Territory.  The  boats  of  the  Ga!ena  and  .Minne*. 
sota  Packet  Company  made  229  trips,  and  the  Da- 
buque  and  Fulton  City  Company  110  trips. 

The  steady  and  rapid  increase  of  the  trade  is 
shown  by  the  following  table,  giving  the  yearly 
arrivals  at  St.  Paul  since  1844,  and  the  increase 
from  year  to  year : 
Year.  Arrivals.         Increaae. 

1834 41  6aperct. 

1860 '^' 

1861 

1862 

1863...,^ 

1864 

1866 BAR  AQ    n 

1866 


41 

6i 

104 

14 

110 

44 

171 

82 

286 

82 

810 

82 

668 

49 

769 

85 
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Atlantic  *  St.LawreDC«„, 

AadioacoK.  i^  Kennebec 

K«Mbec  Jt  Pordtuid.... 
rort!.,8»co,*  PorUm'th.. 
Bo«loQ,Oouc*  M'ntreal.. 

Ohethire  — - 

Ooncocd  ..—  .—  -—--  — 

Vortbern,  N.  H 

0onn't  &.  Pa«»u>ni'«-»>'- — 

ButluiJ  &  BurVingtoo 

Vermont  Cenlial  .— —  .. 

BoatoD  »n<l  Lowell 

Boston  an<l  Maine -  — 

B<wlooaDdN.Y.  Central.. 
Bo«ton  and  Providence. . — 
Boeton  and  Worceater.  ... 

Cape  Cod ...-.^.-. 

Connecticut  River 

aatera,  Mass. — 

tcbburg 

North- Bastern  -— -- 

N.  Bedford  and  Taunton — 
Old  Cory  ami  Fall  River — 

Vermont  and  MaBB. 

Western,  Maas.---  - ■ 

Worcester  ati.l  Nashua 

Prov'nce  and  Worcester... , 
Hartford  and  N.  naver,.... 
Hart'd.Prov.and  Fahkill... 

Bouaatooic • 

Naugatuck 

if  Yorh  and  N.  Haven.. „ 

N  Haven  and  N.London 

NLondon,W.  t  Palmer.... 

Norwich  and  Worcester 

Albany  Northern... 

Black  River  and  Ulica— - 

BQ«tolo,Com.  andN.  Y 

Buflklo  andN.Y.Oity.... 

BufWo  and  8u Line.i. 

Canandaieua  and  Elmira.. 
Canaadatuua  &  Niagara  Fa 

Cayuga  &  Susqaehanna 

Hudson  Btver — 

Long  Island-.-  - 

Mew  York  Central 

New  York  and  Erie 

New  York  and  Harlom 

Northern,  N.  Y 

Osweno  and  Syracuse 

Pottsdam  and  Watertown  . 

RenMelaer  *  Saratojta 

Saratoga  an.lWbit«haU  .... 

Syracuse  &  Bingham'n 

Troy  and  Boston 

Watertown  and  Rome . 

Belvidere  I>«laware 

Oamden  and  Amboy 

Bamden  and  AtlanUc 

New  Jersey.---- — 

New  Jeraey  Central 

Morria  and  Kssei 

Alleghany  "Valley 

Cataw.,  Wil.  *  Srie. 

Cumberland  Valley 

J)eL  Lack.  &  Western 

Brie  and  North  Bast 

Philad.  *  Sunbury ^ 

LitOe  Schuylkill 

Northern  Peiin. 

Pannsylvania 

PhU.  and  Beading 

PWl-Wil.  and  Baltimore — . 

PhlL  Germ.  &  Norrist'n 

PitUb.  and  OonnollsvUle — . 

Banbury  and  Krie -.-. 

Wllliam«port  and  Klnura... 

Baltimore  and  Ohio 

Washington  Branch.. 

Northern  Central,  Md- 

North- Western  Va 

Onnge  and  Alexandria 

gouth  Side. —  --•--:,: 

pitub'g  &  SteubeuTUle.... 

^nrglnia  Central 

▼irijinia  and  Tennessee. 

Hicbmond  and  DanviUe 

BioHmond  *  PetersWg 

WeVdiFred.  *  Fstarn'o 

♦etarabu'-a  a»l  Roaaoka  .. 

Horth  Carolina.--.-. 

WOm'ton  *  Manchester 

•sleigh  and  Gaatoo — 

flharlolte  and  S.  Carol 

0,««,TiU«  *  Oolambla 

goath  CaK«na  -- 

J^^ata  vai  La  Orange 

•korgia-— --- 

a^onia  Central 

5mm  and  WMtorn. 

MontgomoiT  *  W.PoUit 


149 
M 
6d 
61 
93 
63 
86 


82   2,768,400 


61 
120 
117 

27 

83 
74 
66 
68 
47 
b-i 
60 

J67 
30 
21 
87 
77 

166 
46 
43 
72 

122 

llo 
67 
62 
60 
6« 
66 
32 
3S 

100 
02 


47 

98 

36 

l44 

95 

53* 

464 

133 

lis 

35 

29 

26 

48 

80 

27 

97 

64 

94 

60 

80 

63 

63 

44 

63 

66 

109 

20 

88 

28 

19 

3fl6 

96 

•8 

88 

147 

260 

78 

382 

41 

84 

166 

97 

123 

82 

138 

149 

127 

22 

130 

63 

228 

171 

97 

100 

166 

ao8 

87 
211 
191 
102 


^1 

"Si 


1,588,100 

688,042 
1,114,726 
1,367,000 
1,808,093 
2,085,926 
1,600,000 


1,048,146 

2,233,376 

6,000,000 

1,830,000 

4.076,974 

2,240,300 

3,160,000 

4,600,000 

681,690 

1,691,110 

2,683,400 

3,640,000 

800,242 

600,000 

3,015,100 

2,232,641 

6,160,000 

1,141,000 

1,510,020 

2,360,<00 

2,008,110 

2,000,000 

1,031,800 

3,000,000 

73>t,268 

609,1>00 

2,122,800 

439,005 

643,330 

1,487,874 

798,480 

l,300,00f 

434,111 

1,315,000 

687,000 

8,758,466 

1,875,148 

34,154,860 

10,023,958 

6,717,100 

l,6o3,022 

399,000 

4«7,200 

610,000 

600,000 

768,369 

437,830 

1,370,378 

1,000,000 

8,000,000 

369,320 

3,482,860 

2,000,000 

1.167,806 

1,637,867 

1,700,000 

1,099,500 

3,061,022 

600,000 

600,000 

2,606,100 

2,630,855 

12,366,&25 

11,030,309 

6,812,806 

899,350 

1,339,661 

2,098,740 

1,500  000 

13,106,600 

1,66C,000 

1,860,000 

418,683 

1,467,500 

1,371,700 

1,221,277 

2,800,666 

2,600.000 

2,000,000 

768,100 

LOOO.OOO 

769,000 

4,000,000 

1,070.776 

973,800 

1,201.000 

1J293,464 

«,188,0») 

719,842 

4,166,000 

8,833,140 

1,230  660 

1,274,600 


2,973,700 

1,622,005 

1,661,236 

119,237 

1,059,612 

899313 

8,242 

none 

787.608 

2,662,396 

3,550,236 

325,635, 

150,000 

1,618,671 

35^,132 

655,428 

280,598 

273,241 

2,947,737 

153,700 

2^5,586 

none    ' 

202,650 

1,033,670 


6,019,929 
2,210.947 

2,470,600 
1,4S6,327 
2,771,310 
3,179,687 
1,412,676 
3,016,033 
1,780,062 
6,378,428 
8,463,366 
2,188,595 
4,179,535 
3,46:!,H18 
3,677,154 
4,865,4^19 
997,25-.' 
1.802,244 
4,621,016 
3,766,998 
968,521 
633,953 
3,362,949! 
3,209,727 


470,647 
209,476 


110,217 


6,966,420:10,495,906 
205,566    1,361,271 


338,461 

939,000 
2,030,666 

414,240 

624,244 
1876,803 

735,166 
1,073,673 

873,489 
1,6-25,098 

317,869 
1,601,183 
2,5S7,849( 
1,040,000 

922,393 
2,279,854 

506,689 


1,806, 69t> 
3,313,932 
4,060,869 
2,431,773 
1,680.723 
5,376,803 
1,450,318 
1,594,383 
2,697,153 
1,840,095 
974,323 
2,819,096 
3,401,868 
2,4U4,364 
1,275,796 
3,495,832 
l,187,56r 


0,250,362  12,737,898 

668,949    2,555,986 

14,462,742!28,523,913 

2d,126,669|33,439,4;51 

4,069,"69|  8,758,20." 


4,406,874 
216,681 
294,189 
140,000 
395,600 

1,578,804 
737,079 
700,979 

1,619,000 
11,407,200 

1,622,131 
690,000 

2,266,176 
375,000 
342,564 

1,940,000 
12,211 

3,884,702 
160,000 

1,200,000 
646,222 
731,49:' 


6,470,714 
7A«83 

749,683 

.896,423 


2,272,777 
1,109,822 
2,068,063 
«,619,000 
8,636,523 
1,729,642 
4,310,011 
3,683,149 
1,636,650 
1988,317 
3i640,000 
1,191,833 
6,022,667 
750,000 
1,348,812 
3,407,651 
3.287,678 


7,619,096]  18,483,489 
7,438,800119,004,180 


S,03i,003 

376,800 

111,493 

262,886 

2,192,364 

9,670,491 

26,000 

2,630,000 

4,316,073 

638,622 

1,489,012 

280,000 

1,051,248 

2,969,780 

1,200,000 

256,048 

730,506 

168,602 


1,373,980 
120,673 
380,000 
068,a00 

2,731^ 
226,000 
260,001 
none 
167,712 
664.816 


7,979,406 
1,274,150 
1,369,630 
2,076,650 
3,464,454 
•23,031,507 
1,660,000 
6,544,733 
4,729,666 
2,754,047 
2,739,362 
914,695 
4,184,516 
5,469,780 
3,200,000 
1,148,064 
1,708,169 
1,009,115 
4.236,000 
2,830,877 
1,136,461 
1,719,046 
1,999,080 
7,133,848 
1,092,222 
4,410,901 
8,833,140 
1,647,046 


270,214 
233,234 
380,221 
335,919 
870,629 
162,687 
394,971 
820,119 
489,754 
854,426 
69,917 
658,671 

1,008,004 
119,221 
286,563 
647,281 
681,163 

In  projr 
198,4u.i 
663,499 
2f8,726 

1,869,673 
204,780 
811,430 
730,012 
258,685 
339,196 
220,469 
884,806 
88,007 
124,044 
804,236 
117,716 

lo  progr. 
172,476 
288,S92 
679,760 
174,089 


112,491 
120,834 
143,666 
136,464 
138,200 
66,173 


214,793 
140,377 
839,060 
8,740 
219,689 
404,461 
65,527 
103,787 
305,998 
225,071 


& 


135,483 

1,812,087 

301,793 

6,£fi.S,581 

6,488,993 

1,035,577 

620,163 

126,640 

InprosT. 

241,149 

71,909 

159,484 

156,363 

404,374 

161,356 

2,017,127 

122,417 

861,614 

393,728 

229,341 

Recently 

219,263 

146,381 

628,011 


89  536 
353,801 


3,533,333 

4,321  793 
942,449 
206,081 

III  progr 

In  progr. 
503,500 

3,711,453 
369,229 
558,427 

fn  progr, 
211,605 
123,466 

In  proKr. 
379,366 
255,920 
316,309 
161,947 
232,172 
263,874 

Recently 
339,800 
173,923 
201,219 
214,866 

1,685,991 
261,076 

1,008,202 

1,280,670 
360,802 
M»,U8 


66,633 

29.").  738 

87,313 

633,013 

76,760 

138,057 

862,799 

119,611 

71,427 

93,768 

838,877 

30,318 

66,430 

88,458 

9,904 

66,333 
31,896 
366,763 

60,506 


6^ 
6 
none 
7 
2 


10 

none 

none 


48,649 

60o,946 

116,462 

3,162,126 

2,627,118 

234,126 

136,754 

60,982 


82,600 
21,089 
22,603 
65,184 

172,474 
76,634 

961,941 
60,080 

600,747 

171,603 
9tJ,267 
Mpcncd. 

162460 
66,904 

269,263 


63,836 
255,930 


1,829,277 

2,593,916 

371,124 

113.448 


253,500 

1,601,000 

124,961 

282,182 


111,863 
69,710 

126,329 
144,662 
73,234 
120,212 
123,601 
opened. 
151,064 
103,392 
188,876 
2^,774 
883,402 
161,193 
660,360 
646,774 
06,104 


none 
none 
tiuno 

2>i 


none 
nouc 
10 


nmie 
oooul 


81,4 
»% 
92 
46 
.{•J6 

;i8Si 


36 


30 


30 


nonet  26 
8   93?, 


none 
none 
none 

3>» 
none 

7 

Dooe 
tx>nu 

3)i 
none 
12 
none 
10 


6 
10 


OODB 


DOoe 
7 

4 

none 
2X 
6 

o" 

7K 
7^ 
» 
10 
8 


6l>i 

16* 

1 


03 


124 
124' 


80 


45 
69^ 


hiH 


00 
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Brunswick  and  Florida,  Oa.   30 

Soutl.  WfUem ...    02 

Tennexsoe  and  Alabama .    30 

ToQiie.ssec  and  Missifs...... 

Uemphis  and  CharlesPn 217 

MobUo  and  Ohio 163 

Miss.  Central 188 

N.O.,  Opelousaa  &  O.W 65 

Vicksb.,  Shrevcp.&  Tex. 

Bast  Tennessee  and  Ga. ....  Ill 

East  Tennessee  and  Va 16 

Nash,  and  Cluittunouga 161 

Covington  &  Leiint:tOB....    98 

Lexington  and  Frenkfort 29 

Lexington  and  Danville ..- 

Louisville  and  Frankfort 65 

Atlantic  &  Gt  Westeni 264 

Beilefontaice  and  Ind 118 

Clev.,  CoL,  and  Cjocin 141i 

Clevilan.l  ami  Tok-do 200 

CU^v.  anJ  Mahoning 103 

Clev.  and  Pittsburg .:  133 

Cin.,  Uamilt'n  it  Dayton 60 

Cin  ,  Wilm.  4c  Zanesv'a 131 

Columbus  and  Xeuia 66 

Dayton,  Xen.,  4c  Belpre 63 

Dayton  and  Michigan 140 

Dayton  and  Western ..    35 

Eaton  iind  Hamilton 42 

LittieMiami ..    65 

Mad  River  und  I>.  Brie 205 

Central  Ohio 138 

Ohio  and  Penn... .-.  187 

Plttsb'g,May8v'e&Cin 60 

Sand'y,  MaoBf  ANew'k 127 

Scioto  &  Hooking  Valley 136 

8priii;.'f.,MtVenion&,P 113 

ToL.Wahash&St.Louis 242 

Cin.,  Log ,  an.l  ChicaifO....  255 
Bvaiisv'edcCrawfordsv.....  109 
Ind.  and  Cinciunati ........    88 

Indiana  Central 66 

Ind.,  Clev.  4c  Pittsburg 83 

Jefferaouville . ..    66 

Madison  and  IiHli.iuapolis„    87 

New  Albany  and  Salem 288, 

Peru  and  Indianai^olis 73 

Terre  Haute  and  Ind. 73 

Chicago  and  Kock  Isl'd 182 

Chicago  and  St  Louis 220{ 

Chicago,  Burl,  and  Quincy  .{  68 

Central  Military  Tract. 88 

Chic.,StPaul  &  ird  du  Lac.  1^8 
Qaleuii  and  Chicaga i269 


S 

a. 


800,000 
1,097,400 

246,486 

170,031 

2,179,440 

2,668,566 

64-^,634 

2,930,426 

111,760 

1,000,000 

625,426 

2,319,330 

1,302,804 

430,055 

694,444 

698,236 

866,939 

1,881,6^61 

4,547,020^ 

2,676,426 


"XT' 

Si" 


|- 


800,000 
406,600 


2,127  002 

1,802,921 

none     | 

671,6451 

none 
1,600,000 

J'38,593 
1,407,081 
2,235,939 

158,099 
62,734 

069,061 

77,294 

2,025,925 

122,857 
2,689,301 


550,000 

1,624,920 

679,906 


|3 

n 

-si  ^ 


In  progr. 

253,306 

Iiipnigr. 


2,780,744 
2,153,900 
1,120,460 
1,484,660 

437,838 
1,076,602 

310,000 

464,690 
2,903,921 
2,451,650 
1,520,927 
2,461,700 

371,350 
1,360,000 

403,975 

a,ooo,ooo 

^,600,000 

4,196,679 

706,945 

1,213,723 

611,400 

826,825 

1,014,262 

1.647,700 

2,636,121 

"974,800 
3,141,500 


175,840!  In  protjr. 
4,028,7961  811631 
4,f>o6,412j    199,932 

628,303ilnproj{r. 
2,657 ,6661  In  progr. 

107,895i In  progr. 
2,50O,000j  In  progr, 
l,03;i,781  Inpn.uT. 


3,843,694 

3,738,753 

637,071 

747,178 

l,589,.'i6« 

613,231 


3,043,992 

1,321,213 

1,131,266 

149,000 

422,6.S8 

393,011 

500,000 

904,489 

1,171,785 

2,572,932 

3,485,076 

3,219,000 

31,000 

2,206,367 

609,050 

9.tO,000 

4,530,000 

1,006,125 

1,177,596 

1,442,869 

1,261,179 

1,099,400 

694,000 

1,336,816 

6,281,848 

858,314 

604,355 

2,387,155 


Illinois  Central 

Peoria  and  Oquawka 

Ohio  &  Miss.  (Wst.Div.)... 

Terre  Haute  and  Altou 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  &.  N.Ind 

Green  Bay,  Mi.'.  &  Ch 

Milwaukee  and  Miss 

Milwaukee  A  Watert'n.- 
Milwaukee  and  Horicon.. 
Milwaukee  &  La  Crowe.... 

Bacine  and  Miss 

Hannibal  &  St.  Josephs 

North  Missouri 

Pacific 

St  Ix>ui»  and  Iron  Mt.. 
Panama  ............... 


627 
93; 

147 1 

173| 

1851 

282 

475 

156 

106 

72 

16| 

61 

47 


19 
126 


49 


1,639,100 
1,202,500 
2,300,000 
5,441,500i 
2,271,050 

569,889, 
1,780,296 
2,281,420 

838,000 
0,032,444 
6,928,900 

764,07fi' 
1,826,428 

354,861 

854,200 
1,351,832 

021,906 

292,361 


316,090 

264,973 

93,263 

In  progr. 

244,0141 

In  pro(fr. 

2,852,6521    298,293 

4,61 3,722;  l,290,-'95 

6,124,62*  736,272 

628,633  In  progr. 

5,637,4661  681,877 

2,987,7571  508.271 

2, 326,409)  In  protfr. 

l,481,733i    356,360 

860,496  Di  progr. 

1,185,826  In  progr, 

733,769 


1,155,135 
3,t)4»,172 
4,446.661 
4,2S3,443!  Recently 


171,029 

631,662 


Un,C26 
In  progr. 

328,958 

In  i>rogr. 

In  progr. 

lu  projjr. 

2,080,433;lni>rosr. 


6,670,700 
390,933 

3,552,357 
888,858 


1,844,541 
2,178,461 
1,907,911 
1,831,226 

I'ms'ooo 

6,613,180 

V,G02,'l6o 
6,214,152 


4,083,900 

445,170 

3,743,000 


1,084,736 

2,133  050 

1,32:),000 

3,318,039 

19.416,392' 

818,454 
3,292,40a 
l,25t>,00« 
1,128,9641 
6,996,013' 
0,319,224 

442,72'il 
2,467,889 

132,000 

"632,131 
380,715 
680,000 


2,884,622 


379,821  i20 
219,588!  „. 


4,337,828 


127,400 

856,012 

350,176 

226,058 

206,644 

286.146 

64.5,827 

1.^.0,000 

2S7,512 

In  proirr. 

1,1)77,312 

722,580 

2,920,241      471,399 

3,625.000' In  progr. 

7,742,614.2.315,786jl,192,042[22 

20.374,446;  1,532. 118    527,062' 

],388,342,In  progr.l 

4,870,586  Recently 

3,537,424  In  prt)gr, 

l,966,969iIiiprot.'r 

10,668,1 65]2,216,283 

11,645,208  2,410,000 

1,1TO,7R5  In  prtvr. 

3,678,7.^71    691,843 

514,238  In  progr. 

31)4,109  In  progr. 


E  o 


m 


141,168 


159.672 
109,236 


112,177 
138,ii94  -— 
43,636   6 

"e6ioo2 


140,823  iwne 
732,056    9 
396,986110 


18 


309,618 
278,012 

187,618 


66,000 

836,708 


,80 

'101 
74^ 


10 


opened. 
662,117 


164,479  nuue 


61,562 
193,142 
134,376  ...- 

93,01oii.oBe 

94,318  liione 
112,880 none 
37 1,402  ^KXie 

90,000, none 
189,702  10 


67  X 
63 
13 
82 


17 
20 
84 
16 

64' 


60 
46 


1,88:5,963 
1.289,321 
823,310 
1,824,-346 
7,116,949 


In  progr. 
In  progr. 
In  pro^T. 
In  progr. 
Recently 


186,116  In  i.rogr. 

6,664,852]    628,850 


opened. 


lOX 
103X 
4"" 


una 
121 X 


879,66610 
87&,OOOjlO 


417,44.) 


17 


opened. 


416,766'  9H 


03X 

02 
100 


74  ¥ 


97^ 


U*  S.  QOTEBNMBNT  SBOUBITLES. 


orr  D.  A8KKD 

Per  ct  Per  ct. 

Loan,  0  per  ct 1862..110  

Do.  6    da     1867..116  

Do.  6    do 1808..116  


OfF'B.  ASKIO 

Perct  Pcrct. 

Loan,  0  perct.coup'8..1868..118?i  ..... 

Do.  6    do.  Tex.  ind..l666— 108>i        


STATE  6KCURITIES. 


l£aiDC,  6  per  ct 1860..10J)<  103 

Ma8sacliu8etU,6pcrctl869..  08)^  WS 

Do.            6»tg. 100  101 

New  York,  6  fwr  ctl86O-62„103  106 

Do.        6      do.  1864-66.-108  100 

Da        0      do.  1866-67..10U  113 

Do.       6      da  18i2-78-.ll6  117 

D»        m  .la.  1860-61  ..100><  

Da       6M  da    .-1866 

Do.        5      do  1868-60..  100  101 

Do.       6      do.    -1866-102  106 

Do.       4Xdal868  69-64 100 

Alabama,      6     do.  coup 86  05 

California,   7    do.coup..l870.  82  82)^ 

Georgia,      6    da  da„187a.  98  

aiinoisInLIiEp.6perotl847.114  

Da                  0  do.  lot'eat.  81  83 

iDdlaM     '        (     da.......  82X  83 )< 

So                  i)i  d*.~.-  60  64 


Indiana,  OuiuLoan,  6  pcrct.. 
Do.        do.  pref.   6    do.  .. 
Kentucky,6  perct.cp.l869  72 
Louisiana,  0  do.   cp.  loni;... 
Maryland,  6  do  ]cii.l870-00, 

Do.        5  do.    cp 

Missouri,   0  do. 
N.CaroUiia,0  do. 


104 

90 

102 


Ohio, 

Da 

Da 

Da 

Do. 
Penna., 

Da 
Tennees. 

Do. 
Tirginia, 


6  do, 
0  da... 
6  do  .. 
0  da... 

6  do.... 


CP...1872.. 
CP.-.1873.. 
.....1856.. 
.....'860.. 

1870.. 

1  76.. 
8C5.. 


.1877.. 


6  do 

6  do,   cp 

fi  I  la  cp ... 

6  do.  cp. 

6  do.  cp,..lS86, 


80 

96 
100 
lOOX 
105 
106 
.00 

84i^ 

87  V 
.  76 

.  esx 

.  94.^ 


105 

911^ 
104.<t 

07 


96 

84  X 
87  X 
80 
9*>i 
94H 


AMERICAN    RAlIiROAD    JOURNAL.. 


Railroad  Bonds. 


INAMES 

OF 

COMPANIKa 

<  ThefUUncing  (juotation*  art  ex- 

interest.) 

Alabama  aud  TenoesBee  River 

Buflalo  and  State  Line — 

Bellttfoutaine  and  ladianu - 

Do.  do 

Do.  do,    X. 

Central  Ohio — -  ——  — — 

Do.         

Olnciniiati,  UaimltoD,  and  Dayton 

Do.  do.  do.      .— 

Oincinnatf  and  Marietta... .. 

einciuiiati,  Wilmiiit'ton,  aiiJ  Zanesvillc 
Clevclund,  ralncsvillL-,  and  ABlitabula. 
Oleveland  and  PittaburKh.  -i... 

Do.  do.        

Cleveland  and  Toledo 

Cttlcago  and  MissisBippi..... — ...... 

Do.  do.        

Covington  and  Lexington .. 

Do.  do 

itel'.ware,  Lackawanna,  and  Weetem. 
Tort  Wayne  and  Clucago — .  — .  ._. 
Oaienaund  Chicago 

Do.  do.    

Great  Western  (Illinoia) 

(rriTon  Bay,  tlilwaukce,  and  Chicago., 
f  .:Scr«onviile  ........_.  ....  ....  .... 

Indiana  Contra! .  .... . 

Indianapolis  iind  Bcllefontainc 

ludiauap.  d>  Cin'ti  (for  Lawb.  &,  V.  M.) 

La  Crosse  and  Milwaukee 

Lako  Kriu,  Wabaah,  and  SL  Louis 

Little  Miami 

Michiiran  Central ... 

Do.  

Milwaukee  and  Miesitseippi. .......... 

Do.  do.        

Do.  do 

New  Albany  and  Saksm  ..  ....  ....  .... 

Do.  do.    . . 

Northorn  Croaa. . . 

Ohio  and  Indiana .......... 

Uhio  and  Pennsylvania............... 

Do.  do.      ■    

Pennsylvania  (Central) .......... 

Raciuo  and  Missi.^slppi. ......  ........ 

Scioto  and  Hocking  Valley....... 

Bteubcnville  and  Indiana . 

Terro  Ilauts  and  Indianapolis........ 

Torre  Huute  and  Alton.............. 

Do.  do.    

NAMS8 

or 

COMPANIRS. 

( The  folUwing  quotatiotis  include 

the  aeerued  ititereat.') 


n 


$838,000 

600,000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

£•00,000 

460,000 

2,500,000 

1,300,000 

f.67,fK)0 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,000,000 

1,2J0,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

450,000 

600,000 

950,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000,000 

680,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Deavriptiun  of  BonUa. 


1st  mort^a^e,  convertible 

Do.  iuconvcrtible .. 

Do.  convertible 

R<'al  CKtate,  convertible . 

lucomc,  guar.  CL  CoL  it  Cia. 

Ibt  morL  couv.  east  see. 

•Jd    .lo.    inconvertible ...... 

Ut  mort^pi^  inconvertible 

Jd    do.  do. 

Ist  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  oonvertiM*' 

Do.  un  Branches... 

Do.  iucoavertible .. 

Do.  conv.  tUI  1867  . 

Do.  inconvertible .. 

Do.  do 

M  mortgage,  convertible 

1st  mortgage,         do.         

Do.  conv.  till  1863.. 

Do.  inconvertiblo  .. 

2d  mortgage,  do.         .... 

let  mortgage,        do.        .... 

Do.  convertible . 

Do.  24  nee.  inconv.. 

Do.  convertible  .... 

Do.  do 

Do.  conv.  till  1867.. 

l9t  mort  1st  Boc.  conv.  till  1864 
let  mortgage,  conv.  till  1869.. 

Do.  inconvert 

No  mortgage,  convertible 

Do.  do 

let  niort  Ist  sec.  conv.  till  1867 

Do.   2d  do.         1858 

Do.    3d  do.        1860 

Do.    let  section ... 

Do.    otb.  sec.  con.  till  1868 
1st  mortgage,  convertible .. 

Do.  do 

Do.  do 

Income,  convertible ..  — .. 

1st  mortgage,  conv.  till  I860.. 

Do.  coov.,  Bink'gPd 

Do.  Ist  sec  conv .. 

Do.  convertible .... 

Do.  do 

Da  da        

2d     do.  do.        


10 


Interest  pay- 
able. 


7  Ist  Jan.l8t  July 
7  April,  October- 

7  Jan'y,  July 

7  Jan'y,  July 

7  Feb'y,  August. 

7  Divers 

7  March,  Sept... 
7  20.Jan.  20.July 
7  May,  Novemb. 
7  Jan'y,  July... 
7  May,  Novemb. 
7  Pel>'y,  August. 
7  Feb'y,  August. 
7  March,  Sept.. 
7  Feb'y,  August. 
7  April,  October. 
7  April,  October. 

6  April,  October. 

7  March,  Sept.. 
7  April,  October. 
7  Jan'y,  July... 
7  Fob'y,  August. 

7  .May,  Novemb. 
April,  October. 

8  10.April,  10.0c 
7  April,  October. 
7  May,  Novemb. 
7  .lan'y,  July... 

7  March,  Sept.. 

8  May,  Novemb. 
Feiyy,  August. 
2.  May,  2.  Nov. 
April,  October. 
Klarch,  Sept,.. 
Jan'y,  July... 
April,  October. 
Juuo,  Decemb. 
April,  OcU)ber. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 

7  April,  October. 
[Jan'y,  July  . 
Feb'y,  August 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 
'Feb'y,  August 


N.Y. 


3 

o 


1 

o 


Bost 

.i 

N.Y. 


Phila. 
N.Y 


1872 

1866 

1866 

1868 

1869 

1861-04 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1!^ 

1882-72 

1862-72 

1867 

1883 

1876 

1873 

1863 

1876 

1868 

1863 

1873 

1866 

1860-61 

1869 

1874 

1866 

1883 

i860 

1869 

1862 

1863 

1877 

1868-62 

1864-76 

1878 

1867 

I88fr-fl6 

1872 

1880 

1876 

1861 

1866 

1866 

I862'r72 

1870 


77 
72 

80' 


91 


61 


92 

86 
85 
90 


77 

87" 

70 

77X 
100 
100 


86 


72>4 
98 


100 
76 
71 


•i 

m 

97 
86 

80* 

XO 

74 

90 

84 

76 

80 

05 

93 

80 

88 

66 

66 

76 

66 

82^ 

80 

94 

86 

94" 

76 

90 

81 

86 

88 

71 

80 
lOl 
*00>4 

97 

92 

87 


96 
00 

92  j< 
79 
99 
82^ 

so" 


72 


Baltimore  and  Ohio 

Do.  do. . 

Chicago  and  Eock  Ishind. ........ 

Krie  Railroad   ..... 

Do. t 

Do 

Do.  

Do.  

Do.  

tludaon  Kiver. . 

Do 

Do. 
Illinois  Central . ......... 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem 

New  York  and  New  Haven 

Now  Haven  and  Hartford 

Northern  Indiana .......... 

Do.                CKishen  Branch . 
New  York  Central. 

Do.  do. 

Panama,  1st  issue  ... 

Do.  2d    do 

Heading,  issued  1343 

Do.      do.    1844,  '48,  '49 

Do.      uo.    1849 


o 
2J 


Description  of  Bonds. 


2.600.000  Mort;;ago 

1,128,500         Do 

2,000,000;  1st  iiiorticag*;,  conv.  till  1868  . 

3,000,000!  lut  niortgag.j 

4,000,000i2d  mortgage,  convertible 

6,000,000  3d  mortgage 

4,0<X>,WK)  N'ot  conv .  Sink  Fund,  $420,00( 
4,o51,000|Convcrtili!e,  InscriptiOQ 

3.600.0001  Convertible 

i,000,000.1st  mortgage.  Inscription 

2,000,000;2d     do.  do.        

3,000,000'3d     do.  convertible 

17,000,000! Morticage,  Inconvertiblf 

3,000,000  M'k'c  :i45,000  acrs-prlv.T  shar's 

1, 000,000,  Ibt  mortgage,  inconvertible  .. 

1,800,000|         Do.  da 

750,OOOiNo  mortgage,  do. 

I,000,000|l8t  mortgage,  do. 

1,000,000         Do.  do. 

l,5<J0,00ol        Da  do. 

8,287,000  No  mortgage,  do. 

3,000,000'  No  ni'ge  conv.from  June  67-69| 
900,000;  Convertible  till  1856 

l,47h,000  Do.        till  1858 

1,573,000  Mortgage,    inconvertible 

1,300,000         Do.       convertibie_ 

I  3,469,0001        Do.        inconvertible 1 


a 

h-4 

Interest  pay- 

^ 

6 

able. 

*S| 

a 
B 

0 

April,  October 

Bait 

18S6 

82  rs 

Jan'y,  July  ... 

Bait 

1876 

«6S 

10.Jan.  10.July 

NY. 

1870 

93 

May,  Novemb. 

u 

1867 

103 

March,  Sept.. 

tt 

1869 

96 

March,  Sept.. 

ii 

1888 

96% 

7 

Feb'y,  August. 

H 

1876 

94 

Feb'y,  August. 

U 

1871 

86* 

Jan'y,  July... 

u 

1862 

wk 

Feb'y,  August. 

u 

1869-70 

98 

16.June,16.Dec 

u 

1860 

«3X 

Mayj  Novemb. 

It 

1870 

64ig 

April,  Octobor. 

*• 

1876 

97 

Marc:i,  Sept.. 

1860 

111 

May,  Novemb. 

1( 

I860' 

88 

May,  Novemb. 

it 

1861-72 

1»S 

June,  Decemb. 

tt 

1865'60'6 

82)i 

Jan'y,  July 

1873 

•  •.* 

Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 

u 

it 

1861 
18A8 

90 
81 

t( 

1883 

86  \ 

15.June,15.Dec 

k( 

1864 

99  J^ 

Jan'y,  July... 

(4 

1866 

97  <| 

7 

Jan'y,  July... 

tt 

1866 

97)^ 

6 

Jan'y,  July... 

Phils. 

1860 

._ 

6 

Jan'y,  July... 

it 

1860 

89)4 

I  6 

April  October. 

•1 

1870 

81* 

83  >4 

96" 
107 
98 
97 

87 

89 

98)i 

86 

643l> 

04* 

80 

86 

94 

91 

83 

86 

99X 


CITY  8BCUKITIE8. 


NcwYork.  7  perct 1867 

Do.      5    do.    1858^60 

Do.       6    do.    1870-'76 

Do.      6    do 1800 

Albany,  6  per  ct  coup..l871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup..........x 

l?rooklyn,  6  per  ct  coup.. Long  X 
Olev'l'd, 7  perct  cp.  W.W.  1879  X 

Cincinnati,  6  ■>ct  ct.  coup x 

Chicago,  6  per  ct  coup.. 1873^77  X 

Do.  7  pel  etcoup 1880  X 

Detroit,7per  cUtp.WW.167»-'78  X 

ubnque,  8  per  ct.  cp Long  X 

Jofj«yCity,6p.ctcp.WW.l877  X 
Loui8vUle,6  per  ct  cp...l88(P83  X 
Menaphis,  6  POT  Ot.  CWP  —1882  X 


Int'st  payable.  I  on 'd  Askd 


r  Feb'y,  ,100 

)  May,  93 

1  August,  andj  91 
(Novenihtr.  .j  90 
Feb'y,  August.  100 

.Jan'y,  July  ...|   

Quarterly 1  94 

April  October.    — 

Jan'y,  July 

Do.    do 

Divers 88 

Jan'y,  July...     .... 

Jan'y,  July 

Feb'y,  August:   — 
March,  f9ept-.  101 
i  Jan'y,  July...    .... 

Divers  .......     

Jan'y,  July...'' 


CITY  8BCUKITIB8. 


102 
96 
93 
92 


95X! 

98  I 
lOO.'i 
100     I 

90 

89X| 
100 
102X 

9i"i 

80  ! 
67^ 


Milwaukee,  7  porct  coup.. 
New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orleans,  6  per  ct  cp.  municip.  X 
Philadelphia,  6  per  ct  ...1876-'98 

Pittsburgh,  6  perct  coup. X 

Quincy,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  coup 1873  X 

Rochester,  6  per  cent  coup X 

StLouis,  6  piT  ct  coup. ..Long  X 

Do.        do.       Municipal  ..  X 

Sacramento,  10  p.ct  cp.  18e2-'74  X 

S.Fr'cisco,7p.e.cp.l866,pay.N.Y.  X 

Do.     10  p.  ct  cp 1871  X 

Do.    10  do.    pay.  N.Y...  X 
Do.    6  per  ctpay.N.Y.1876  X 

Wbe^hoir,  6  per  ct  coup. X 

Da      6  p.ct  cp.  Man..l874  X 

ZaOCIViUe,  7         do.     »a.«niaa 


XOi' 


Int'st  payable.  OlTd 


■vers  ....... 

Do 

Jan'y,  July... 
Jau'y,  July... 

Divers 

Jan'y,  July... 
10.  Feb'y,  Aug 
Divers  .... 

Do.    

Do _. 

Do 

May,  Novemb. 

Do.  do.  . 
Jatfy.Joly 

Do.        do... 

Divers 

March,  8ept 

XUpri',  October 


79 
80 
80 
90  j^ 


72 

ii" 

78*" 


Askd 


82)i 

86  ' 
90)4 
74 

sT' 

96X 
T8X 

80X 
73 
80 
90X 

ma 

80 
100 


'"^■^^',       CMBOlammU  titock  Sales, 

Bt  HEW60N  &  H0LMK8. 

Par  the  week  ending  December  24, 1866. 

BONO8. 

$1,000  Ohio  and  Miss.  7  percent  1st  Mortgage 70    (*int) 

6,000  0ov.  4kLez.,  7  percaBt.,2dMortg.. 65        "  - 

2,000  Little  Miami,  6  |>erct,  1st  Mortg. 80 

1,000  Cov'ington  &  I^ex.,  6  per  cent  lui-.oma 40        "    • 

3,000  Oin  ,  Hsm.  k  Da>t.  7  per  ct  2d  Mortg.....S2)t 

1,000  City  of  Ciocinnau,  6  per  cent 88         * 

7,000  Oin.,  Wilm  and  Zaiiesvillc,  7  per  ct  Incuine,16 
1,600  Cohjmb.  &  Xenis.  7  per  cent  Wv.  due  '60.86 
1.000  Indiaoap.  *  Cm.,  7  per  ct  Real  S»Ute 92)k' 

BTOOKS.  V' 

900  Shares  Ohio  and  Mississippi,  30  db.. A 

35        ■ 

28 
100 

65 

20 

60 
190 
100 

12 


cash  ............  S 

Little  Miami 88 

Indiana  Central ..48 

Ciucionati,  Hamilton,  &  Daytoo.. C2 

Bellefoutaine  6l  Indiana. 3U 

nill8l>or()iighttiid  Cincinnati.. 16 

Cincinnati  luid  Chicago .........^.'2 

Junction (lud.) ..............  J)f 

Columbus  and  Xenia ....^ 


Br  KIRK  *:  OQEKTBR. 

For  the  teeek  eTtding  December  28,  ISaft. 

SOBD8.                                       Per  ct 
Little  Miaoii,  6  |ier  ct  Mort 80 

Covington  &  Lexiugtoii,  2nd  Mort  7  i>er  ct .....86 

Ohio  Sc  Missi.'sippi,  2iiJ  Mort  7  per  ct  (Eastern  Diviaion).49 

Indianup  4k  Cin.,  2nd  Mort  7  perct. 50 

Oio.,  Ham.  and  Dayton,  knd  Mort  7  i>erct 82)( 

Hillsboro'-aud  Cin.,  7  per  cent.  1st  Mtvtg ..4* 

Covington  &,  Lexington,  10  |>«r  ct  Inc'tiiie  ...... ......„^8 

Indianapolis  sod  Cincinnati  Dividend  ...... ...».!70 

Columbus  and  Xenis  Dividend,  due  Jan'y  1, 1861 88 

Little  Miami,  DiviUuad  Scrip,  if«ued  June,  1866  .........81 

STOCKS. 
BelleTontaine  and  Indiana,  ?&.— Cin.,  Ham.  and  Dayton,  H)i 
— OoL  and  Xenia, '83  — Cincinii.  and  Chic.,  2)ii  —  Coviiigiou  Si. 
Lexington,  110.— Dayton  A  'West.Tn,  19.— Katon  and  Haa- 
ilton,  20.— Indiana  Central,  60.— Indianapobs  and  Cincinnati 
66.— UUle  Miami,  88.-M8d  River  A:  Ijike  Krie,  16.— Mari 
etta  and  Cincinnati,  14.— Ohio  and  MissiKwippi,  5X.— HilWbofo 
and  Cincinnati,  14.— Peni  and  Indianapolis,  8.— CfncinnnU 
Wilmliigtou  and  ZanesviUe,  10.— Cm  ,  Harr.,  4c  Indiaimp.,  10 

Harie    A    Kaax*  Money  Circular  fur  tttm 
Enropean  §Uaincrof  the  31st  IhM. 

[translated  extract.] 
New  York,  Monday,  Dec.  2\),  1866. 
Our  last  Advices  were  dalc-d  29lb  inst.  The 
scarcitj  of  money  ooliced  tbeo  has  continaed 
throQgboat  the  week,  and  there  will  probably  be 
DO  easiDg  Bp  until  aft<<r  the  first  week  in  January. 
On  the  24th,  fuller  advices  of  the  Canada's  news 
having  been  received  from  Halifax,  it  was  ascer- 
tained that  Consols  were  quoted  at  *J4,  dividend 
ofi',  and  that  the  Bank  of  England  had  lowered  its 
rate  from  7  to  6}^  per  cent.  On  this  newa,  M 
well  as  in  obedience  to  the  general  feeling  that 
our  position  must  rapidly  ameliorate  after  the  pay- 
ment of  the  January  dividends,  the  slock  market 
experienced  a  general  improvement ;  but  the 
amount  of  busiioess  remains  restricted.  Exchange 
00  Europe  continues  weak,  and  the  external  ex- 
changes are  still  draining  us  of  specie.  By  the 
la  it  steamer,  orders  were  received  for  the  various 
issues  of  the  Illinois  Central  and  Erie  Railroads, 
which  are  all  higher.  State  Stocks  inactive,  bat 
higher.  Missouris  have  advanced  1>4  ;  Virginia, 
}4  ;  Tennessee,  ^  ;  California  Is  of  1870  and  1875, 
}  ;  Indiana,  } ;  City  and  County  Bonds — No  sales 
of  imporlanco.  Milwaukee  City  7s  have  been 
sold  at  an  advauce  of  3  per  cent.;  and  Sacramento 
10s,  and  San  Francisco  10s,  at  previous  quota- 
tions. Railroad  Bonds — There  has  been  a  de- 
mand on  foreign  account  for  Illinois  Central  Con- 
stractioD  Bonds,  which  have  advanced  2^;  and 
Freeland  Bonds,  with  the  privalege,  1  per  cent.; 
Terre  Haute  and  Alton  2d  Mortgages  are  2h  per 
cent,  higher;  Erie  Bonds  are  iu  demand  on  for- 
eign orders.  Railroad  Shares — Not  much  activi- 
ty, but  generally  higher.  Erie  has  advance4  ^  ; 
Reading,  l^g  ;  New  York  Central,  l^g  ;  Panama, 
>^;  Michigan  Southern  I3;  Hlinoin  Central,  1}^; 
Cleveland  and  Toledo  1  ,  Chicago  and  Rock  Is- 
land, 13^,  (ex  dividend  ;)  Galena  and  Chicago,  21 ; 
Cleveland  and  Tittsburg,  1 ;  Hudson  River,  1^  ; 
La  Crosse  and  Milwaukee,  (ex  dlvkieud,)  >4  per 
cent.  Money  has  been  very  active,  the  demand 
coming  more  especially  from  parties  holding 
Stocks.  Loans  on  call  in  great  request,  at  7  per 
cent.,  and  in  some  caset;  aa  high  as  12.  First  class 
paper,  9al0 ;  names  less  current,  12al5.  Stock 
contracts  are  difficalt  to  make  even  at  14a18  per 
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cent  Ezchaogea — The  amount  done  baa  been 
large,  withont  material  cbange  in  rates.  London 
108J4»X ;  Pari*.  6.20o6.21>i. 

MARIE  &  EANZ. 


■xtraet  ffirona  Da  Copp«t  *  Cot'a  Money 
CIrealar  for  the  Enropean  Steamer  of  the 
3  let  Ijuc. 

[TRiNSLATED.] 

New  York,  Monday,  Dec.  29,  1866. 
The  Christmas  festivittes  have  reduced  the  num- 
ber of  working  days  in  this  week  to  four.  The 
Tery  active  demand  for  Money,  noticed  in  our  last 
adrices  of  Dec,  22,  ha«  continued  since  then  with- 
out abatement.  Nevertheless,  either  through  the 
anticipation  of  a  more  easy  Money  market  in  Jan 
uary,  or  on  the  strength  of  the  news  from  Europe 
to  the  13th  instant,  generally  considered  farora- 
ble,  our  Stocks  have  experienced  a  rise,  almost 
without  exception,  on  the  prices  of  last  week. 
There  has  been  a  fair  degree  of  activity  in  nearly 
all  our  Stock  Exchange  Securities,  but  with  a  de 
cline  to  day  on  yesterday's  prices.  State  Stocks 
—The  principal  transactions  have  been  in  Virgin- 
ia 6s,  at  an  advance  of  ^  ;  in  Indiana  5s,  at  an 
advance  of  \ ;  and  in  California  7s,  1876,  at  well 
Bustained  rates ;  Ohio  6s,  1886,  have  given  rise  to 
pretty  large  transactions,  at  our  above  quotations. 
City  and  County  Bonds — We  know  only  of  a  few 
retail  traosactions,  priacipally  in  Milwaukee  78,  at 
an  advance  in  price  ;  San  Francisco  6s  and  lOs  are 
also  held  at  higher  rates.  Railroad  Bonds — There 
has  been  an  active  demand  for  Illinois  Central 
Oonstruction  at  a  rise  of  2^ ;  Illinois  Freeland 
Bonds,  with  privalege,  have  been  done  in  moder- 
ate amounts  at  2  per  cent.,  rise;  also.  New  Tork 
Central  7b.  Northern  Indiana  Qoshen  Branch 
Bonds  and  Terre  Haute  and  Aiton  2d  mortgage, 
at  well  sapported  prices.  Railroad  Shares  have 
been  rather  active  with  a  rise  on  our  previous 
quotations  as  follows :  On  Erie  of  ^,  Reading  of 
1}^,  Michigan  Southern  of  )^,  Cleveland  and  To- 
ledo of  ^,  New  Tork  Central  of  1\,  and  Chicago 
and  Rock  Island  closiog  at  our  last  week's  quota- 
tions. The  latter  is  quoted  ex  dWideud.  Money 
is  in  very  active  demand  at  7  for  short  loans. 
Xvea  more  than  that  has  been  paid.  Paper,  10al4, 
according  to  class  and  length. 
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of  7,862,366,  showing  an  increase  over  the  census 
of  1850,  of  2,630,806,  or  a  rate  of  increase  since 
1860,  equal  to  9  per  cent,  per  annum. 

To  illustrate  in  a  more  striking  manner  the  pro- 
gress of  these  States,  we  have  prepared  the  sub- 
joined tabular  statements  showing  their  area  and 
the  number  of  inhabitants,  with  their  increase 
since  1810 ;  also  the  number  of  miles  of  railroad 
canstructed  therein. 


American  Railroad  Jonrnal. 
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The  Six  Iforth-iireatem  States. 

The  vote  at  a  Presidential  election,  when  the 
canvan  has  been  an  excited  one,  is  a  very  accu 
rate  criterion  of  the  number  of  inhabitants  in  a 
particular  precinct,  or  State.  The  vote  brought 
oat  on  such  an  occasion  averages  just  about  one 
to  six  inhabitants.  The  population  of  the  Stat^ 
of  New  York  is  known  to  be  about  8,600,000 
Toe  total  vote  cast  at  the  last  election  was  696,187 
The  population  of  New  Jersey  is  600,000.  The 
vote  polled  was  99,409.  The  total  vote  of  Penn- 
sylvania was  459,682.  Its  population  must  exceed 
2,700,000  souls.  By  multiplying,  therefore,  the 
whole  vote  by  six,  we  can  very  accurately  esti 
mate  the  namber  of  white  inhabitants  in  every 
State  in  the  Union,  when  a  full  vote  has  been 
taken. 

The  application  of  this  test  enables  us  to  form 
a  correct  estimate  of  the  number  of  inhabitants 
to  the  six  North-western  States  and  their  progress 
in  population  since  the  census  of  1850.  The  total 
TOtes  cast  in  these  States  was  1,196,226,  showing 
ft  population  of  7,177,366,  or  adding  the  popula- 
tion of  the  Territory  of  Minnesota,  which  con- 
tains 176,000  inhabitants,  (but  who  being  in  a  ter- 
ritifry  4o  QOt  vote  for  President,)  we  have  a  total 
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Statement  showing  the  progress  of  railways  in  the 
six  North-western  Slates  since  1848. 
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901 

1,311 
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4,029 

6,400 

7,401 

8.763 

The  progress  of  the  above  States  is  probably 
unequalled  in  history.  There  certainly  is  not 
anywhere  else  an  equal  number  of  people  possess- 
ing so  large  a  share  of  everything  that  coDBtitates 
personal  comfort,  or  that  forms  so  broad  a  basis 
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264 
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.  375 
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1851. 

.  690 
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1852. 

.  828 
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1853. 

.1,418 

755 
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296 
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1864. 

.1,713 

982 
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180 

1856. 

.  2,443 

1,406 

427 

1,884 

240 

1856. 

.2.702 

1,589 

497 

2,241 

286  87 

1857. 

.  2,860 

1,901 

636 

2,671 

559  2i 
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of  social,  moral,  intellectual  and  physical  prosper- 
ity. The  inhabitants  are  owners  of  the  soil.  They 
have  carried  with  them  to  their  new  homes  all 
the  arts  of  life.  As  a  good  illustration  of  this 
fact  we  may  state,  that  there  is  not  a  town  or 
village  in  all  the  North-west,  having  10,000  in- 
habitants, or  more,  that  is  not  lighted  by  gas. 
They  have  more  miles  of  railway  than  the  United 
Kingdom.  All  their  inkabitants  have  a  ready 
market  at  their  own  doors  for  whatever  they  pro- 
duce. As  far  as  soil  and  climate  is  concerned, 
the  above  States  are,  probably,  the  most  favored 
portion  of  the  Union. 

Astonishing  as  has  been  their  progress,  the 
career  of  their  prosperity  has  but  jast  commenced. 
Their  increase  in  population  will  continue  as  rapid 
as  it  has  been,  till  at  least  the  rate,  per  mile,  that 
we  find  in  Ohio  is  reached,  which  will  give  an  ag- 
gregate population  exceeding  25,000,000.  The 
progress  of  railways  will  continue  to  be  very 
rapid,  till  a  mileage  of  at  least  15,000  miles  is 
reached.  So  much  for  the  great  Empire  in  the 
North-east. 

DlTldend  Payable  by  MTIueloiMr,  Lanier  A  Co. 

INTEREST  NOTICE— The  semi-annual  interest 
falling  due  in  this  city  on  the  first  day  of  Jan- 
uary, 1867,  on  the  following  named  securities,  will 
be  paid  on  and  after  that  date  at  the  office  of  the 
undersigned  on  presentation  of  the  proper  cou- 
pons, viz : 

The  Bonds  of  the  State  of  Indiana,  for  Banking 
purposes,  issued  in  1834,  being  the  81,600,000—7 
per  cents. 

The  Bonds  of  the  City  of  Chilicothe,  Ohio,  is- 
sued to  the  Marietta,  and  Cincinnati  Railroad 
Company  ;  coupons — 7  per  cents. 

The  Bonds  of  the  City  of  Marietta,  Ohio,  issued 
to  the  Marietta  and  Cincinnati  Railroad  Compaay 
— 7  per  cents. 

The  Bonds  of  the  town  of  Harmer,  Ohio,  issued 
to  the  Marietta  and  Cincinnati  Railroad  Company 
— 7  per  cents. 

The  .Bonds  of  Ross  County,  Ohio,  issued  to  the 
Marietta  and  Cincinnati  Railroad  Company— 6 
per  cents. 

The  Bonds  of  Athens  County,  Ohio,  issned  to 
the  Marietta  and  Cincinnati  Railroad  Company — 7 
per  cents. 

The  Bonds  of  Washington  County,  Ohio,  issued 
to  tb<)  Marietta  and  Cincinnati  Railroad  Company 
— 7  per  cents. 

The  Bonds  of  the  City  of  Covington,  issned  to 
the  Covington  and  Lexington  Railroad  Company 
—6  per  cents.         WINSLOW,  LANIER  *  CO. 

No.  62  Wall  St. 

Office  Bellbfontaine  &>  Inoiana  R.  R.  Co.  ) 
Cleveland,  Dec.  3,  1856.     ) 

THE  SEMI-ANNUAL  INTEREST  on  the  Mort- 
gage and  Real  Estate  Bonds  of  this  Company, 
falling  due  in  the  City  of  New  York  on  the  Ist 
day  ot  January.  1857,  will  bo  paid  at  maturity  at 
the  office  of  Winslow,  Lanier  &  Co.,  on  presenta- 
tion of  the  proper  coupons. 

JOHN  BROUGH,  President. 


Co.^ 


Office  Little  Miami  Railroad  Co.' 
Treasury  Dei>artment, 
Cincinnati,  Di>c.  22,  1856. 

AT  a  meeting  of  the  Directors  of  this  Company 
held  on  the  15th  inst.,  a  Semi-Annual  Divi- 
dend of  Five  Per  Cent  was  declared  on  the  Capi- 
tal Stock  of  the  Company  payable  in  Scrip,  re- 
deemable in  the  Company's  Six  Per  Cent  One 
Thousand  Dollar  Mortgage  Bonds  of  1858,  at  par, 
and  bearing  interest  from  November  2,  1866. 

The  Serip  referred  to  will  be  ready  for  delivery 
on  the  12th  January  proximo,  either  at  this  office 
or  at  the  office  of  Winslow,  Lanier  &  Co.,  New 
York  City,  the  dividend  payable  at  i>he  office 
where  the  stock  is  registered. 

P.  G.  A.  DAVENPORT,  Tr.,  P.  T. 
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m  Office  Pittsbdroh,  Ft.  Waynb,  &.  Chicago  ) 
|R.  R.  Co.— P1TT8BDBGH,  Dec.  23,  1856.      J 

THE  SEMI-ANNUAL  INTEREST  on  the  fol- 
lowiog  named  securities,  ftlling  doe  in  the 
City  of  New  York  on  the  first  day  of  January  next, 
will  be  paid,  en  and  afler  that  date,  at  the  oflSce 
of  WINSLOW,  LANIER  &.  CO.,  on  presentation  of 
the  proper  coupons,  viz : 

Ohio  and  PannsylTania  Railroad  Co.,  Mortgage 
Bonds  7  per  cents. 

Fort  Wayne  and  Chicago  Railroad  Co.,  Mortgage 
Bonds  7  per  cents. 

City  of  Pittsburgh,  Penn.,  6  per  cents,  issued  to 
the  Ohio  and  Pennsylvania  Railroad  Co. 

City  of  Alleghany,  Penn.,  6  per  cents,  issued  to 
the  Ohio  and  Pennsylvania  Railroad  Co. 

Richland  County,  Ohio,  6  per  cants,  issued  to 
the  Ohio  and  Pennsylvania  Railroad  Co. 

Stark   County,  Ohio,  6  per  cents,  issued  to  the 
Ohio  and  Pennsylvania  Railroad  Co. 

Allen  County,  Ohio,  7  per  cents,  issued  to  the 
Ohio  and  Indiana  Railroad  Co. 

Allen  County,  Ind.,  7  per  cents,  issued  to  the 
Ohio  and  Indiana  Railroad  Co. 

Van  Wert  County,  Ohio,  7  per  cents,  issued  to 
the  Ohio  and  Indiana  Railroad  Co. 

Crawford  County,  Ohio,  6  per  cents,  issued  to 
the  Ohio  and  Indiana  Railroad  Co. 

(Signed)        GEORGE  DAR8IE.  Treasurer. 


Office  of  the  Cleveland,  Columbus   and  ) 
Cincinnati  R.  R.Co. — Cleveland  Dec.  16, 1866. ) 

DIVIDEND.— At  a  Meeting  of  the  Directors  of 
the  CLEVELAND,  COLUMBUS  and  Cincin- 
nati  Railroad  Company,  held  This  Day,  a  Divi- 
dend of  Six  Per  Cent  on  the  Capital  stock  of  the 
Company,  from  the  net  earnings  of  the  Road  for' 
six  months  ending  Decembar  31,  was  declared 
payable  to  the  Stockholders  on  and  afler  January 
2, 1857  ,'io  Cleveland,  at  the  office  of  the  Treasurer, 
and  in  New  York  at  the  office  of  Wioslow  Lanier 
*Co. 

The  Transfer  Books  in  Cleveland  and  New  York 
will  be  closed  from  December  20,  to  2d  January, 
proximo,  inclusive.   By  order  of  the  Board. 

T.  P.  HANDY,  Treasurer. 


Office  of  Indianapolis,  Pittsburg  and  Cleve-  } 
land  Railroad  Co..  Indianapolis.  Dec,  24  1856. ) 

THE  Semi-annual  interest  failing  due 
in  the  City  of  New  York  on  the  First  Day  of 
January  Next,  on  the  First  Mortgage  Bonds  of 
the  Indianapolis  and  Bellefontaine  Railroad  Com- 
pany— 7  per  cent,  will  be  paid  on  and  afier  that 
date  at  the  Banking  Office  of  Messrs.  Wiuslow, 
Lanier  &  Co.,  No.  52  Wall-st., New  York,  on  pre- 
sentation of  the  proper  Goupens. 

THOS.  H.  SHARPE,  Treasurer. 

DIVIDEND  NOTICE.— The  Semi-Annual  In- 
terest falling  due  on  the  Ist  of  January,  1857, 
on  the  First  Mortgage  Bonds  of  the  Dayton  and 
Michigan  Railroad  Company,  7  per  cents,  will  be 
paid  on  and  after  the  1st  proximo,  at  the  office  of 
Winslow,  Lasier  &  Co.,  No,  62  Wall  street,  New 
York. 
HENRY  S.  MAYO,  Treas'r  D.  &  M.  R.  R.  Co. 


Hartford,  ProTldenea    and    Flsltklll    R.    WL 

The  folloffiog  gentlemen  have  bean  elected  di- 
rectors for  the  ensuing  year,  viz  :  Byron  Sprague, 
W.  W.  Hoppin,  James  Q.  Anthony  and  Henry  Lip- 
pitt,  of  Providence  j  Stephen  Harris,  Jr.,  of  Phoe- 
nix ;  Charles  H.  Warren,  of  Boston  ;  Joseph  Trum- 
bull, Wm.  H.  Imlay,  Alfred  Smith,  and  Calvin 
Day,  of  Hartford ;  and  John  P.  Elton,  of  Water- 
bury.  Byron  Spragae,  Esq.,  was  elected  Presi- 
dent for  the  ensuing  year,  and  Edward  M.  Bridge- 
man,  Secretary  and  Treasurer. 


Office  of  Pebd  and  Indianopolis  R.  R.  Co,  ) 
Indianapolis,  Ind.,  Dec.  26,  1856.  S 

DIVIDEND  NOTICE.— The  Semi-Annual  In- 
terest falling  due  on  the  First  Day  of  Janu- 
ary next,  on  the  First  Mortgage  Bonds  of  This 
Company,  will  be  paid  on  and  afler  that  date  at 
the  office  of  Winslow,  Lanier  &  Co.,  No.  52  Wall- 
st.,  New  York,  on  presentation  of  the  proper 
Coupons. 

THOMAS  H.  HAUGHEY,  Treasurer. 


Sewerage  Commissioner's  Office,  i 
Chicago,  111.,  Dec.  13, 1866.  J 

DIVIDEND  NOTICE.— The  Semi-Annual    In- 
terest falling  due  on  the  Firbt  of  January 
Next,  on  the  Bonds  of  the  City  of  Chicago  Sew- 
erage Loan,  6  and   7  per  cents  will  be  paid  on  and 
After  that  date,  at  the  office  of  Winslow,  Lanier 
Co.,  No.  62  Wall-Bt.,  New  York. 

W.  B.  OQDEN,  President. 


Office  Pittsburgh  &  Corwellstillg  ) 
Railroad  Co.  Dec.  27,  1866.  S 

THE  SEMI- ANNUAL  INTEREST  falling  due 
OD  the  Bonds  of  the  City  of  Pittsburgh,  and 
the  Bonds  of  the  County  of  Alleghany,  issued  to 
this  Company  and  payable  in  the  City  of  New 
York  on  the  first  day  of  January  next,  will  be 
paid  on  and  after  that  date  at  the  Banking  House 
of  Messrs.  WINSLOW,  LANIER  &  CO  ,  on  pres- 
entation of  the  proper  coupons. 
J.  D.  POTTS,  Treasurer. 


Office  of  the  Marietta  4,  Cincin.  R.  R.  Co.,  ) 
CniLLTcoTHE,  Obio,  Dec    26,  1866.      ) 

THE  SEMI-ANNUAL  INTEREST  on  the  First 
Mortgage  Bonds  of  this  Company,  falling  due 
in  the  City  of  New  York  on  the  First  Day  of  Jan- 
uary Next  will  be  paid  on  and  after  that  date,  at 
the  Banking  Office  of  Winslow,  Lanier  &  Co.,  No. 
62  Wall  street,  on  presentatioa  of  the  proper 
ConpoDi. 

J.  R.  CBAWPORD,  PrM.  P.  T. 


Pbtladelpbla  and  Baltimore  Cent  ral  K«  &• 

An  advertisement  of  the  Chief  Engineer  of  this 
company  will  be  found  on  our  advertising  pages, 
inviting  proposals  "  for  the  grading  and  masonry 
of  30  miles  of  this  road  lying  in  Baltimore  and 
Hartford  counties ;  and  also  for  the  masonry  and 
superstructure  of  wood  and  iron  of  the  bridge  over 
the  Susquehanna  river,  three  miles  above  Port 
Deposit,  Md."  The  time  for  receiving  proposals 
is  limited  to  the  31st  inst. 

The  Philadelphia  and  Baltimore  Central  road 
will  leave  the  present  Westchester  road  at  a  point 
17  miles  from  Philadelphia,  (now  open  for  travel) 
and  extending  southwesterly,  cross  the  Susquehan- 
na river  by  a  bridge,  three  miles  above  Port  De- 
posit and  forms  a  junction  with  the  Northern  Cen- 
tral road  10  miles  from  Baltimore. 

The  length  of  road  required  to  complete  the 
connection  is  about  75  miles,  making  the  whole 
distance  between  Philadelphia  and  Baltimore  102 
miles.  About  43  miles  of  the  road  east  of  the  S  us  - 
quehanna  are  under  contract,  more  than  three- 
fourths  of  which  is  graded,  ready  for  laying  the 
track.  A  considerable  portion  of  the  rails  are  al- 
ready purchased,  and  will  be  laid  down  early  in 
the  spring.  It  is  expected  that  20  miles  of  this 
road  will  be  opened  by  May  next  j  and  20  miles 
more  during  the  summer. 

The  road  will  be  graded  for  a  single  track,  and 
the  rails  laid  ia  the  most  substantial  manaer  on 
heavy  ballasting. 

The  entire  line  passes  through  a  densely  popu- 
lated district — one  of  the  oldest  and  best  improved 
in  the  United  States,  with  a  large  surplus  of  agri- 
cultural products  and  manufactures.  The  line  is 
also  in  contract  for  20  miles  with  the  most  valua- 
ble and  inexhaustible  deposits  of  marble,  lime- 
stone  and  iron  ore. 

The  portion  of  the  road  for  which  proposals  are 
now  invited,  passes  in  part  along  this  region. 

From  the  cost  of  the  work  already  done  upon 
the  line  in  Pennsylvania,  an  approximate,  and  it 
is  believed  relUble,  estioute  has  been  obt»ia^— 


not  exceeding  perhaps  925,000  per  mile,  exclusive 
of  land  damages,  the  right  of  way  having  been  gen- 
erally donated  to  the  work. 

The  portion  advertised  /or  letting  will  be  ready 
for  inspection  after  the  20th  inbt ,  when  all  neces- 
sary information  will  be  given. 

Grain  Trade  or  BnflTalo. 

The  Buffalo  Commtrcial  gives  the  annexed 
statement  o  ihe  comparative  receipts  of  grain, 
and  flour  reduced  to  grain,  at  the  port  of  Buffalo, 
by  lake,  during  the  past  six  seasons : 

Bushel*. 

Amount  of  grain  received  in  1866 20,123,667 

I>0-        .        do.  1866 19i788'473 

Increase 336,194 

Amount  of  flour  in  1866,  bbls..  1,126,048 
Do.     ..     r    1866,  do.  .    936,761 

Increase 189,287 

Total  amount  of  grain,  including  flour 
reduced  to  wheat,  at  five  bushels  to 

the  barrel 1866.. 25,763,907 

Total  amount, 1866 ..  24,472,278 


increase 1,289,621 

Am'uts  in  1864— Grain, bnsh.18.653,465 
Flour,  bbls,      739,766 

Total  in  Grain 22,252  236 

Am'nts  in  1853— Grain,  bu8h.ll,078,741 
Flour,  bbls.      976.667 

ToUlm  Grain 16,966,626 

Am'nts  in  1862— Grain,  bush.  13,892  939 
F'our,  bbls.   1,299,613 

ToUl  in  Grain 20,390-,504 

Am'nts  in  1861— Grain,  bu8h.ll,449,661 
Flour,  bbls.   1,263,224 

Total  in  Grain 17740  781* 

Am'nts  in  1860— Grain, bush.. 6,61 8,004    '      ' 
Flohr,  bbls..  1,088,311 

Total  In  Grain 12,069,669 

Difference  between  1860  and  1866,  or 
aggregate  increase  in  six  years ....'..  13,694,848 
Bufialo  still  maintains  her  position  as  a  great 
grain  mart,  and  notwithstanding  the  diversion  of 
trade  from  the  Erie  Canal  by  competing  routes  of 
water  and  railway  transportation,  the  receipU 
here  are  steadily  on  the  increase.  The  aggregate 
•f  grain  received  annually  exceeds  that  of  any 
port  in  the  world,  so  far  as  any  figures  yet  pub- 
lished  indicate.  During  the  past  three  or  four 
years  the  increase  has  not  been  as  rapid  as  for- 
merly—being since  1852  only  about  6,000,000 
bushels;  whereas,  from  1860  to  1862,  it  was 8,000,- 
000  bushels.  The  excess  of  total  imports,  how- 
ever, of  the  past  season  over  those  six  years  since 
is  13,600,000  bushels ;  and  this  is  due  alone  to 
grain  ungrouud,  the  increase  in  flour  scarcely 
amounting  to  a  material  figure.  *  • 


Atlantic  Telef^rapli  Company. 

At  a  meeting  of  the  stockholdera  of  the  Atlan- 
tic Telegraph  Company,  held  in  London  on  the 
9  th  ult.,  the  following  gentlemen  were  elected 
Directors : — 

In  London — Geo.  Peabody,  Esq.,  Samuel  Gnr- 
ney,  ^sq.,  Thos.  Allen  Hankey,  Esq.,  C.  M.  Lamp- 
son,  Esq.,  Thos.  H.  Brooking,  Esq,  0.  B.  Carr 
Esq.,  J.  W.  Brett,  Esq.  *  ' 

In  Liverpool— Wm.  Brown,  Esq.,  M.  P.;  Geo. 
Maxwell,  Esq.,  Robert  Crosbie,  Esq.,  £.  Johnson, 
Esq  ,  H.  Harrison,  Esq.,  C.  V.  H.  Pickering,  Esq. ' 

In  Manchester— John  Peuder,  Esq.,  Jas.  Dug- 
dale,  Esq. 

In  Glasgow— Sir  Jas.  AnderfcOL,  M.  P.;  W.  Lo- 
gie,  Esq.,  Prof.  W.  Thompson. 

In  Paris— Francis  P.  Corbyn,  Esq. 

In  the   United  States— Peter  Cooper,  Esq. 
Cyrus  W.  Field,  Esq  ,  W.  G.  Hunt,   Esq.,  H,  o! 
Alden,  Es^.  ]f  attp  Sherman,  Esq.,  of  New  York ; 
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ProT.  S.  F.  B.  Mono,  of  Pooghkeepeie ;    F.  M 
Maary,  of  Waabington,  D.  G. ;    A.  H.  Rice,  of 
Bos  too. 

In  Canada — HoD.  John  Boae,  Hoo.  John  Toung, 
Hon.  Geo,  E.  Cartis. 

Bankers  in  London— Geo.  Peabody  &>  Co.,  and 
Haiikey  &  Co. 


V  Labanon  Talivy  Railroad. 

The  Sunbury  American  says  this  road  will  be 
completed,  perhaps,  by  the  middle  of  May.    This 

road,  in  connection  with  the  Northern  Central 
Road,  even  with  the  twelve  miles  staging,  when 
tho  road  ia  completed  from  this  place  to  Trever- 
ton,  will  bring  us  within  five  hours  of  Reading 
and  seven  of  Philadelphia.  By  July  or  Augast 
we  hope  tb«  whole  line  from  this  place  will  be  com> 
pleted. 

Blue  Ridge  Railroad. 

The  President  and  Directors  of  this  company,  in 
presenting  their  Annual  Report  to  the  Stockhold- 
ers, tbns  briefly  allude  to  the  origin  of  the  enter- 
prise: 

The  State  of  North  Carolina,  in  January,  1861, 
chartered  the  Tennessee  Railroad  Company  to  con- 
stroct  a  road  from  where  the  line  of  the  State  of 
Tennessee  crosses  the  Tennessee  river,  to  the  point 
where  the  line  of  the  State  of  Georgia  crosses  the 
said  river ;  and  the  State  of  Tennessee,  in  January, 
1862,  chartered  the  Knoxville  and  Charleston 
Railroad  Company  for  the  construction  of  a  dou> 
ble  or  single  track  in  the  direction  of  Charleston, 
S.  C. ;  and  the  State  of  Georgia,lin  January,  1862, 
chartered  the  Blue  Ridge  Railroad  Company  for 
consrtucting  of  the  Railroad  from  the  terminus 
of  the  North  Carolina  Railroad,  at  or  near  the  Lo- 
cust Suke,  thence,  by  way  of  Clayton,  in  Rabun 
county,  to  intersect  the  South  Carolina  Railroad 
at  Anderson.  The  Legislature  of  this  State,  in 
December,  1862,  chartered  the  Blue  Ridge  Rail- 
road Company,  in  South  Carolina,  for  the  purpose 
of  constructing  a  Railroad  conneclioq  between  the 
Greenville  and  Columbia  Railroad  and  the  North 
Carolina  line.  By  the  same  Act,  tho  State  en- 
gaged to  guaranty  the  Bonds  of  the  Company  to 
the  amount  of  Sl,260,000.  Before  the  grant  of 
this  Charter,  a  few  patriotic  citizens  of  Charles- 
ton, impressed  with  the  importance  of  establish- 
ing this  connection  between  Charleston  and  Enox- 
viTle,  took  measures  for  carrying  into  effect  the 
object  of  these  several  Acts  of  Incorporation ;  and 
tor  that  purpose,  subscribed,  individually,  $649,- 
000  to  the  slock  of  the  Georgia  Company ;  which 
was  qecessary  to  secure  the  Charter.  In  1853  the 
South  Carolina  Company  applied  to  the  Legisla- 
ture of  this  State  to  grant  larger  aid,  and  in  a 
mode  more  beneficial.  The  application  was  aot 
successful ;  but  during  the  session  of  1864  the 
Legislature,  on  certain  conditions,  authorized  a 
subscription  of  one  millions  of  dollars  to  the  Cap- 
ital Stock  of  the  South  Carolina  Company,  and 
pledged  the  State  to  guaranty  the  payment  of  the 
Bonds  of  the  Company  to  the  amount  of  one  mil- 
lion, which  were  to  be  secnred  by  a  mortgage  of 
the  Roads,  and  of  all  the  assetts  of  the  several 
Companies  in  the  several  States.  The  Company 
was  authorized  to  secure,  by  the  same  mortgage, 
other  Bonds,  to  the  amount  of  one  million  and  a 
half,  thereby  giving  to  these  latter  a  common  and 
equal  lien  on  the  mortgaged  property  with  the 
Bonds  to  be  guarantied  by  the  State,  and  making 
the  total  amount  of  the  first  Mortgage  Bonds  to 
be  two  millions,  five  hundred  thousand  dollars. 

Before  the  last  act  was  passed,  the  City  Coun- 
cil of  Charleston  had,  in  compliance  with  instruc- 
tions from  a  Public  Meeting  of  the  citizens,  sub- 
scribed five  hundred  thousand  dollars  to  the  Stock 
of  the  Blue  Ridge  Railroad  Companv,  in  South 
Carolina ;  and  afterwards,  in  conformity  with  the 
instructions  of  a  subsequent  Public  Meeting  of  the 
citizens,  the  City  Council  assumed  the  subscrip- 
tion to  the  Stock  of  the  Blue  Ridge  Railroad  Com- 
pany, which  had  been  made  by  the  individuals 
before  referred  to. 
Thi9  review  shows  that  the  enterprise  was  not 


undertaken,  rashly,  but  deliberately,  after  long 
and  frequent  discussion  of  its  merits,  the  cost,  and 
difficoltiee  to  be  encountered,  and  the  benefits  to 
be  derived  from  its  construction. 

In  compliance  with  the  act  of  1864,  above  re- 
ferred to,  all  the  companies  joined  in  the  execu- 
tion of  a  deed  of  trust,  or  mortgage,  to  two  trus- 
tees, by  which  all  the  assets  of  the  several  com- 
paoies  were  pledged  for  the  payment  of  the  prin- 
cipal and  interest  of  the  bonds  to  be  issued  by  the 
Blue  Ridge  Railroad  Company  in  South  Carolina, 
not  exceeding  $2,600,000. 

The  companies  in  Tennessee  and  North  Carolina, 
by  virtue  of  powers  conferred  by  their  respective 
charters,  agreed  to  transfer  to  the  South  Carolina 
Company  all  the  corporate  rights,-  powers  and 
franchises  which  are  conferred  by  their  charters, 
when  the  road  within  the  limits  of  those  States  is 
completed.  The  majority  of  tho  stock  in  the 
Georgia  company  being  already  held  in  South 
Carolina,  the  company  in  the  latter  State  will  have 
the  control  of  the  management  of  the  entire  line, 
when  the  connection  is  formed  between  Anderson 
and  Knoxville. 

The  work  of  construction  on  the  road  was  com- 
menced in  November,  1863 ;  an  agreement  having 
been  entered  into  between  the  contractors  and  the 
President  and  Directors  of  the  South  Carolina 
company :  the  former  agreeing  to  do  all  the  work 
and  furnish  all  materials  necessary  for  the  com- 
plete construction  of  the  whole  road  from  Ander- 
son to  Knoxville,  at  certain  stipulated  prices  for 
every  description  of  work  and  material;  to  be 
paid — one-half  in  cash,  one-fourth  in  bonds  and 
one-fourth  in  the  stock  of  the  company.  The 
work  was  to  bo  done  under  the  direction  and  to 
the  satisfaction  of  the  engineer.  The  estimates  of 
work  done,  and  materials  furnished,  were  to  be 
made  monthly.  For  all  iron  used  in  the  construc- 
tion of  the  road,  such  as  rails,  etc.,  the  company 
were  to  pay  to  the  contractors  the  cost,  and  com- 
missioners attending  the  purchase  in  England,  the 
freight,  duties,  and  all  charges  for  the  delivery  of 
it  on  the  line  of  the  road. 

After  the  session  of  the  legislature  in  1864,  the 
President  was  informed  that  the  contractors  had 
some  time  before  the  session,  sold  their  interest  to 
other  parties,  and  had  withdrawn  from  the  con- 
tract \  and  were  desirous  that  the  company  should 
accept  the  new  firm  as  contractors  instead  of 
themselves.  This  tho  directors  refused  to  do,  and 
no  contract  was  made  with  them.  They,  howeven 
continued  to  work  upon  the  road  until,  "  having 
proved  themselves  unworthy  of  confidence,  and 
having  by  their  conduct  forced  the  conviction  that 
they  had  neither  the  ability  or  intention  to  con- 
struct the  road,"  they  were  on  the  fiist  of  April 
last  forced  to  desist,  "  in  consequence  of  having 
been  served  with  a  copy  of  the  resolutions  of  the 
board,  which,  on  the  grounds  therein  set  forth,  de- 
clared the  contract  to  have  been  forfeited  by  the 
oontractors,  and  that  the  company  would  make  no 
further  payments  to  them  for  any  work  they  might 
do  after  that  time,  and  that  the  company  would 
proceed  with  the  construction  of  the  road." 

In  March  last,  Geo.  B.  Lythgoe,  Esq.,  resigned 
as  Chief  Engineer  of  the  company.  The  Board 
bear  cheerful  testimony  to  bis  zeal  and  energy  iu 
the  discbarge  of  his  duties,  his  fidelity  to  the  in. 
terests  of  the  company,  and  candid  and  courteous 
deportment  in  his  intercourse  with  them. 


The  high  reputation  of  Col.  Walter  Gwynn,  of 
Virginia,  attracted  the  attention  of  the  Board  to 
that  gentleman,  and  we  congratulate  the  oom. 
pany  on  having  secured  his  services  as  Chief  En- 
gineer. Having  graduated  at  West  Point,  he  was 
appointed  to  the  U.  S.  Crops  of  Engineers,  and  in 
that  service  was  employed  on  the  earliest  surveys 
for  the  internal  improvement  of  the  country. — 
Since  his  retirement  from  that  Corps,  he  has  as- 
sisted in,  or  directed  the  location  and  coDStrnction 
of  all  the  greatest  works  in  the  southern  country. 
By  the  combination  of  high  scientific  attainments 
with  the  largest  experience,  he  is  eminently  qual- 
ified to  take  charge  of  this  great  enterprise.  The 
Board  feel  entire  confidence  that  under  this  man. 
agement  the  road  will  be  advanced  to  comple- 
tion with  promptness,  energy,  and  enlightened 
economy. 

As  soon  as  they  could  be  organized,  two  corps 
of  engineers  were  sent  out  to  re-survcy  the  entire 
line  and  to  make  measurements  of  the  work  al- 
ready done,  and  to  be  done,  for  the  purpose  of  pre- 
paring an  accurate  estimate  of  the  cost  of  tho 
road.  So  much  of  the  grading  had  beea  done  on 
the  eastern  division  as  to  forbid  any  change  of  lo- 
cation, and  no  experimental  survey  was  made. — 
On  the  western  division,  after  a  minute  examina- 
tion, it  was  ascertained  that  no  change  was 
needed. 

The  time  limited  by  the  contract,  for  the  com- 
pletion of  the  road  from  Anderson  to  Kuozvillo 
was  4)^  years  from  January  1,  1864.  When  the 
contractors  were  dismissed  in  April  last,  nearly 
half  of  that  timo  had  expired.  A  large  portion 
of  the  grading  in  South  Carolina  and  Georgia  had 
been  finished  by  them;  but  what  they  did  was 
worse  than  useless.  It  was  not  available  to  aid 
in  construction  or  to  earn  revenue,  wbilo  it  sub- 
jected the  company  to  a  loss  of  interest  on  the 
cost,  and  the  necessary  repairs  of  injury  caused 
by  the  washing  away  of  the  embankments. — Not 
even  the  approaches  to  the  tunnels  had  been  fin- 
ished, nor  the  first  stone  laid  in  the  foundations 
of  any  of  the  bridges. — At  the  beginning  of  the 
road,  where  it  is  to  connect  with  the  Greenville 
and  Colombia  road,  a  deep  cut  through  Anderson 
was  unfinished.  Five  miles  from  Anderson  occur- 
red another  deep  cut,  which  was  also  unfinished* 
One  mile  further  occurs  Twenty- six  mile  creek, 
requiring  the  heaviest  bridge  structure  on  the 
road.  Not  a  stone  was  laid  for  the  foundation. 
The  grading  for  three  miles  between  that  and 
Twenty-three  mile  creek  was  done,  but  the  bridge 
was  untouched.  Five  miles  further  occurred 
Eighteen  miles  creek,  to  which  the  grading  was 
nearly  done,  but  not  a  rock  quarried  for  the  ma- 
sonry. In  like  manner  the  grading  was  continued 
beyond  Stump  House  Mountain,  without  any 
movement  towards  the  construction  of  the 
bridges.  As  all  the  grading  done  could  be  finish- 
ed in  less  time  than  the  tunnels  and  bridges,  and 
is  useless  without  them,  the  road  in  point  of  time 
was  no  nearer  completion  when  the  contractors 
were  dismissed  in  April  last,  than  it  was  on  the 
first  day  of  November,  1863,  when  they  broke 
ground.  The  beginning  of  the  construction  of 
the  road  must  therefore  date  from  the  time  the 
company  took  it  into  its  own  hands. 

We  have  given  the  above  somewhat  detailed 
statement  of  the  relations  subiiisting  between  the 
company  and  contractors,  for  the  purpose  of  show- 
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iD(  th*  QOD'iition  of  the  road  ftt  the  time  Mr. 
Owynn  took  charge  of  it. 

The  8ob-coDtractors,  in  Soath  Carolisa  and 
Georgia,  who  bad  saspended  work  ooder  their 
origioal  contract,  became  immediately  after  con- 
tractors with  the  company  for  the  same  portion  of 
the  road,  and  on  the  same  terms  as  previously  j 
and  have  been  vigorously  at  work  between  Ander- 
sen and  Pendleton,  which  part  of  the  road  the 
board  desire  to  have  completed  at  an  early  day. 
On  more  remote  portions  of  the  road,  (except  in 
the  deep  cuts)  tbey  are  allowed  to  take  their  own 
time — the  object  being  to  have  all  the  gra^ng 
completed  at  the  same  time,  ready  for  the  super- 
structure, when  it  may  be  desired  to  lay  the 
track. 

The  tunnels  and  bridge  masonry  have  all  been 
let  to  competent  contractors.  Messrs.  Qeo.  Golyer 
&.  Co.  took  3tump  House  tunnel.  They  bad  on 
the  first  of  the  naonth  160  hands.  Additional 
workmen  have  been  ordered,  to'  make  the  com- 
plement of  260,  required  by  the  engineer.  The 
work  is  progressing  in  a  satisfactory  manner,  and 
if  a  full  supply  of  hands  can  always  be  obtained, 
the  tunnel  may  be  finished  in  leas  than  three 
years.  Sixty  operatives  are  at  work  on  Dick's 
Greek  tunnel,  and  64  onJHTarwoman  tunnel,  in 
Georgia.  The  contractors  are  progresplng  with 
the  excavation  to  th0  s&tisfaction  of  the  engii^eer. 
Twenty  bands  are  at  work  -upon  Saddle  and  Mid- 
dle tunnel,  in  South  Carolina,  and  more  are  on 
the  way.  A  sufficient  force  has  been  put  on  all 
the  bridge  masonry  in  Georgia  and  South  Carolina, 
to  have  it  completed  in  the  stipulated  time. 

The  cut  at  Anderson  was  finished  last  month ; 
the  cut  at  Parks,  five  miles  beyond,  will  bo  finish- 
ed in  January,  when  the  road-bed  will  be  ready 
for  the  superstructure  from  the  junction  of  the 
Qreenvili^  and  Colnmbia  road  to  Twenty-six  mile 
creek.  Iron,  chairs  and  spikes  for  10  miles  have 
been  received  at  Anderson.  The  cross-ties  are 
delivered  on  the  line  of  the  road  from  Anderson 
to  Twenty -six  mile  creek,  and  the  laying  of  them 
commenced.  Contracts  have  been  made  for  tia&- 
ber  for  trestles  over  Twenty-six  and  Twenty-three 
mile  creeks  for  the  tracks,  until  the  bridges  are 
completed.  A  frame  work,  nearly  as  substantial 
and  as  high  as  these  trestles,  must  be  built  for 
the  erection  of  the  bridges.  The  trestles  will 
serve  that  purpose ;  and  thus  a  part  of  the  cost 
be  saved.  But  apart  from  this,  the  saving  in  the 
cost  of  the  road,  by  the  carriage  of  materials  for 
construction,  and  especially  rock,  together  with 
the  use  of  the  engine  and  cars,  in  grading,  will 
compensate  for  these  structures ;  besides  greatly 
expediting  the  completion  of  the  road.  The  grad> 
ing  beyond  Twenty-six  mile  creek  to  Pendleton 
is  in  a  state  of  forwardaess  to  permit  the  laying 
of  the  track  as  soon  as  the  trestles  are  completed. 
Contracts  have  beeu  made  for  cross-ties  for  this 
part  of  the  road,  and  it  is  expected  that  before 
the  close  of  the  next  year,  the  trains  will  be  run 
(torn  the  Greenville  and  Columbia  railroad  to 
Pendleton. 

No  work  has  been  done  on  the  line  fai  North 
Carolina.  It  has  been  deferred  until  the  work 
across  the  mountains,  including  the  tunnels  in 
South  Carolina  and  Georgia,  is  more  advanced. 
The  mountainous  part  of  ths  route  terminVtas 
near  Clayton  hi  Georgia.  A  little  beyond  is  Babon 
Gap,  so  called,  though  in  fact  (here  are  no  moon- 


taina  nor  any  gorge,  but  the  grade  of  the  road  is 
nearly  leveL  From  the  Gap,  the  road  pursues 
the  course  ef  the  Tennessee  river,  as  far  as  Citico 
oreek,  within  thirty  miles  of  Knoxville,  where  it 
is  deflected  In  the  direction  of  that  city.  When 
the  mojmtains  are  passed,  the  difficulties  of  the 
enterprize  will  be  overcome,  and  its  completion 
secured  beyond  doubt. 

The  estimated  cost  of  the  completion  of  the 
road,  with  all  the  structures  and  buildmgs  that 
may  be  required  for  the  transportation  of  fVeight 
and  passengers,  amounts  to  S6,472,824.  The 
equipment  with  locomotives  and  cars  of  every  de- 
scription for  the  road,  in  the  full  tide  of  success- 
ful operation,  is  estimated  to  cost  S966,000  more. 
This  expense  need  not  be  taken  into  the  account, 
at  this  time,  because  it  will  be  paid  from  the  pro- 
fits of  the  business,  as  that  shall  gradually  in- 
crease.— Mr.Lytbgoe's  estimate,  if  iron  of  60  lbs. 
were  laid,  would  amount  to  $6,800,000.  The  ad- 
dition to  Col.  Gwynn's  estimate,  of  the  sum  ex- 
pended before  the  first  of  October  past,  will  make 
the  entire  cost  of  the  road  $7,388,864.  The  dif- 
ference is  the  result  of  improvements  which  havo 
been  made.  The  Stump  House  tunnel  has  been 
enlarged  \  the  bridge  masonry  is  more  heavy  and 
axpensiva ;  and  all  tresUes  are  dispensed  with. 

The  following  is  a  statement  of  the  afifairs  o* 
the  company  taken  from  the  report  of  the  Treas- 
urer: 

The  means  provided  for  the  construc- 
tion of  the  road  amount  to $4,145,600 

Eeceived  from  City  Conncil 

of  Charleston $377,000 

Received  from  Stale,  on  ac- 

c'nt  subscription,  in  bonds.  400,000 
Received  from  private  sub- 
scriptions, and  State  aid  to  * 

Pendleton  road  62,169 

Received  of  Tennessee  sub- 
scriptiou,  in  Knox  county 
bonds  and  etxpend'd  in  that 

SUte 19,000 

_     868,169 


Amount  of  State  Bonds  on 
hand $164,000 

Amount  of  Loans  secured  by 
Pledge  of  Bonds 71,600 


$3,287,831 


Balance  of  cash . 


92,500 
10,966 


Nov.  1, 1866.    Means  for  construction 

of  road  at  this  date $3,390,796 

First  Mortgage  Bonds  of  the 

Company $1,600,000 

Issued  and  due  to  contrac- 
tors      187,000 

.         1,813,000 

^  ^____ 


gers  between  Detroit  and  Cleveland  who  wish  to 
avoid  the  lakes.  It  also  gives  St.  Louis  a  short 
route  to  Detroit  by  the  Wabash  V'alley  road.  It 
is  a  much  needed  link  in  the  cham  of  Western 
roads. 


The  C«naaa  of  St.  Uowls  tmr  ISftA. 

First  and  Second  wards 26,490 

Third  and  Fourth    "     21,229 

Fifth  and  Sixtih        "     21,064 

Seventh  and  Eighth  "     88,984 

Ninth  and  Tenth     "    26.666 


Total  free  white  population.  .»-••».  . .  122,318 
Free  colored  persons  in  the  city . ..'..'....  1,239 
Slaves  in  thecity 1,M9 


$4,703,796 


Tol«do  anil  Detroit  Ciallroad. 

The  railroad  from  Toledo  to  Detroit  has  been 
completed  from  the  latter  city  to  Monroe,  where 
it  connects  with  the  Southern  Michigan  road. 
This  forty  miles  of  road  was  commenced  on  the 
16th  July  last,  and  finished  and  stocked  in  five 
months  and  ten  days.  We  presume  such  a  feat  in 
railroad  bnilding  has  never  before  been  accom- 
plished. This  link  gives  the  Michigan  Southern 
road  its  fair  proportion  of  the  business  between 
Chicago  and  Detroit  and  also  of  the  Eastern  busi- 
ness which  takes  the  Canada  and  Suspension 
Bridge  route,  and  from  which  it  has  been  hereto- 
fore entirely  cut  off.  It  will  also  give  Cleveland 
a  railroad  connection,  by  the  Cleveland  and  To- 
ledo road,  with  Deb'oit  after  the  closing  of  navi- 
gatioOi  and  aocoaunodate  in  summer  the  pasoen- 


Fixed  white  and  colored 126,201 

-  ^i"  Laeka^iraBaa  Railroad. 
This  is  a  new  road,  now  open  froii  Jessnp, 
about  ten  miles  norlh-eastof  Sctanton,  to  Green- 
ville station,  on  the  Delaware,  Lackawanna  and 
Western  Road,  four  miles  east  of  Scranton.  Mines 
at  Jessnp  have  been  opened,  and  abnndanc*  of 
good  coal  obtained  now,  though  we  have  under- 
stood that  some  more  difficulty  was  experienced 
in  reaching  the  right  veins  than  at  some  other 
points  in  the  valley.  The  coal  however  is  of 
good  quality,  and  the  company  is  rapidly  extend- 
ing permanent  facilities  for  making  it  an  import- 
ant point  in  the  Lackawanna  coal  prodaction. 
We  understand  that  for  the  coming  year,  largo 
contracts  for  mining  have  been,  or  will  be  en- 
tered into  by  the  company,  and  every  possible 
means  used  to  make  the  enterprise  imp<H'tant  and 
profitable.  Their  road  will  of  course  be  prin- 
cipally used  for  carrying  their  coal  to  the  inter- 
sectioD  of  the  Delaware,  Lackawanna  and  West- 
ern, from  whence  it  will  be  shipped  to  Elizabeth- 
port  and  New  York.  1,261  7-60  tons  were  ship- 
ped from  this  point  for  tho  week  ending  Satur- 
day, 13th  instant. — Herald  of  the  Union. 

IllinoU  RlT^er  Railroad. 

We  have  received.from  W.  Q.  Wheaton  Esq.,  his 
Report  upon  the  Preliminary  Survey  of  this  im- 
portant Road,  from  which  we  gather  some  intor- 
esting  statistics, 

Tbis  line  of  road  contemplated,  starts  from  the 
city  of  Peoria,  running  parallel  to  the  Peoria  and 
Oquawka  Railroad  about  three  miles  to  a  point 
where  it  diverges  to  the  Kickapoo  Valley.  It 
then  follows  down  «t  the  base  of  the  river  blnfSi, 
till  U  roaches  tho'bottom  lands  nearly  opposite  the 
city  of  Peoria,  then  it  turns  to  the  lef^  and  cros- 
ses the  river  at  the  npper  side  of  the  city  of  Pekin. 
From  this  point  a  direct  line  of  flfieen  miles  rang 
to  the  extaeme  east  end  of  Long  Point.  Thence 
to  Havana,  a  distance  of  fifteen  miles,  then  turn- 
ing to  the  lofl,  it  runs  direct  to  Bath,  ten  miles. 
Thence  to  Chanderville,  crossing  Sangamon  river 
between  ranges  nine  and  ten.  From  this  place 
it  extends  on  through  Sangaman  Blaffn,  up  Huh 
Hollow,  crossing  Panther  Creek,  reaching  the  sum- 
mit and  table  lands  about  one  mile  north  of  Tir- 
ginia.  From  this  point  an  angle  is  made  to  tho 
left  running  through  Tirginia  and  North  Prairie, 
crossing  Little  Indian  Creek  on  a  section  of  that 
township,  thence  running  in  nearly  a  direct  conrsa 
to  Jacksonville.  The  whole  distance  Is  eighty- 
one  and  a  half  miles. 

Tbis  road,  forming  the  interior  branch  of  a 
main  trunk  north  and  south  railroad,  and  one  oc- 
cupying a  central  position  in  the  Illinois  Valley, 
will  always  command  a  large  amount  of  bnsiness, 
and  its  local  transportation  will  at  all  seaaou  of 
(he  year,  be  great  It  will  open  up  a  rich  agricul- 
turid  country  teeming  with  mineral,  cereal,  and 
vegetable  products,  and  will  form  an  important 
link  in  that  chain  of  railroads  which  intersect  our 
Sute. 

Mr.  Wheaton  eetimatos  the  cost  of  Bridging, 
Masonry,  Graduation,  dec,  at  $696,930,  average 
cost  per  mile  $24,000,  Graduation  per  mile  $8,- 
640.     Total  cost  of  road  complete,— $1,965,666. 

The  present  officers  of  the  Company  are  B.  8. 
Thooias,  President,  M<  H.  L.  Scbooley,  SecreUry, 
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Thomas  Plaatar,  Treasurer,  with  a  board  of  five 
Directors. 

The  sum  of  3540,000  having  been  subscribed  to- 
ward the  coDStrnction  of  the  above  road,  immedi- 
ate steps  are  to  be  taken  to  place  it  under  con- 
tract. 


DiTidends  of  Haaaacliasetta  Rallroad«t 

The  followlDg  railroads  in  Massachusetts  have 

declared  dividends,  payable  on  or  about  the  Ist  of 

January,  viz 

Dividends. 


Capital.^!     Sg 


:;.  Roads 

Railroad  Crmpanies. 

Berkshire S320,600  13^  l^j 

Boston  &  Lowell 1,830,000  2  2 

Boston  &  Maine 4,155.700  3  3 

Boston  &  Providence 3,160,000  2>^  3 

Boston  &  Worcester 4,500,000  8  4 

Fitchburgh 3,540,000  0  3 

Lexing  &  WCamb(pref)....     120,000  3  8 

Michigan  Central 6,058,390  6  6 

New  Bedford  &  Taunton....    600,000  8  3 

Old  Colony  &  Fall  River ....  3,015.100  3  3 

PittsQeld  ■&  North  Adams. . .    450,000  3  8 

Providence  &  Worcester 1,650,000  8  4 

Taunton  Branch 250,000  4  4 

Western 6,160,000  3>^  4 

Joara«l  of  Railroad  La'w* 

SALE    OF    BONDS. USURY. 

The  Virginia  and  Tennessee  Railroad  Company 
ofler  their  bonds  for  sale.  The  bonds  are  dated 
July  1st,  1864,  and  are  made  payable  to  bearer 
in  New  York  City  on  June  30th,  1884,  and  bear 
interest  at  the  rate  of  six  per  cent,  payable 
semi-annually  in  New  York  City.  One-half  their 
amount  is  convertible  into  the  stock  of  the  com- 
pany at  the  option  of  the  holder.  These  bonds 
are  issued  under  authority  of  the  stockholders 
and  are  secured  by  a  second  mortgage  on  the 
road  with  all  the  real  estate,  equipmeats,  appur- 
tenances and  so  forth  appertaining  thereto.  The 
road  and  real  estate  thus  mortgaged  lies  wholly 
withio  the  State  of  Virginia. 
.  The  question  has  been  recently  agitated  wheth- 
er the  sale  of  such  bonds  by  a  corporation  at  a 
discount  may  not  be  a  violation  of  the  usury 
laws. 

An  elaborate  opinion  has  been'  prepared  by  the 
Hon.  P.  S.  Baxter  formerly  Attorney  General  of 
Virginia  in  which  the  validity  of  the  proposed 
sales  of  bonds  is  discussed  with  reference  to  the 
)aw)  of  that  State.     His  conclusions  are  : 

That  such  sales  are  not  usurious  by  the  Virginia 
laws  of  usury. 

That  even  if  the  contract  would  be  usurious 
were  it  made  and  to  be  performed  in  Virginia,  yet 
as  it  looks  to  New  York  as  the  place  of  its  execu- 
tion, it  will  be  upheld  by  the  courts  of  Virginia 
if  valid  by  the  laws  of  this  State. 

It  becomes  then  an  interesting  and  important 
question,  how  the  transaction  is  to  be  regarded 
by  the  laws  of  the  State  of  New  York,  and 
whether  il  is  in  contravention  of  our  statutes  of 
usury  and  of  the  interest  of  money.  After  a 
careful  review  of  the  principles  upon  which  eur 
statute  is  founded,  and  of  the  decisions  affecting 
the  point  in  question,  we  think  that  it  is  sot. 

It  is  clear  that  the  reasons  o/puilic  policy  which 
form  the  basis  of  the  usury  Jaws,  have  no  appli- 
cation to  the  raising  of  money  by  a  corporation 
by  the  sale  of  its  bonds  in  the  public  market. 
The  object  of  those  laws  is  now  generally  coosld- 
9  red  to  be  tbe  protection  of  the  borrowers  from  f 


oppression  and  extortion  on  the  part  of  money 
lenders.  Other  concurrent  reasons  have  indeed 
be  sometimes  assigned.  (Drew  vs.  Lower,  1  Scho. 
&  L.  192,  Kelly  on  Usury,  161).  But  in  the  courts 
of  this  State  the  law  has  usually  been  construed 
with  reference  to  the  protection  of  the  borrower 
as  its  object,  (Thompson  vs.  Beny,  3  Johns.  Cb.  R 
396,  Schermerhorn  vs.  The  American  Life  Insur- 
ance and  Trust  Co.,  14  Barb.  131.  See  also 
2  Coms.  712). 

Now  with  reference  to  this  purpose  of  the  usury 
laws  corporations  are  not  oppressible  creatures. 
They  do  not  require  such  a  measure  of  protec- 
tion against  capitalists.  As  a  general  rule  they 
stand  in  the  money  market  in  a  position  of  suffi- 
cient independence  and  are  above  the  ordinary 
reach  of  extortion,  and  indeed  there  is  probably 
at  this  time  much  greater  reasou  for  legislation  to 
protect  individuals  from  the  effects  of  misman- 
agement in  the  affairs  of  corporations  than  for 
measures  to  protect  corporations  from  the  oppres- 
sion of  money  lenders. 

The  act  of  1850  which  prevents  corporations 
from  interposing  the  defence  of  usury  is  doubtless 
applicable  to  foreign  corporations,  and  would  pre- 
vent the  company  from  resisting  upon  the  ground 
of  usury,  an  action  brought  against  them  upon 
the  bonds  in  the  Courts  of  this  State.  It  does  no 
however,  determine  the  question  in  all  its  bear- 
ings, as  it  would  not  prevent  the  bonds  from  being 
objected  to  by  other  parties  and  might  probably 
not  pi  event  the  company  from  pleading  usury  in 
an  action  brought  in  Virginia.  It  is  therefore  ne- 
cessary to  examine  the  true  character  of  the  pro- 
posed transaction,  independent  of  this  act. 

Although  there  are  in  the  market  a  great  num- 
ber of  bonds  which  have  been  thus  sold  there  is  no 
final  decision  of  the  question  there  presented.  So 
far  as  appears  from  the  reported  cases,  no  corpo- 
ration has  ever  contested  the  paymentof  its  bonds 
thus  sold  upon  the  ground  of  usury.  But  would 
the  Statute  support  the  objection  were  it  raised.  2. 

Our  Revised  Statutes  provide :  That  no  person 
shall  directly  or  indirectly  take  any  greater  sum 
for  the  loan  or  forbearance  of  money  than  seven 
per  cent.,  per  annum :  That  all  bonds  &c.^  where^ 
by  there  be  agreed  to  be  reserved,  or  taken  any 
greater  sum  for  the  loan  or  forbearance  of  money 
than  seven  per  cent,  shall  be  void.  2  Rev.  Stat. 
181.  182.. 

To  constitute  a  usurious  transaction,  these  three 
elements  must  concur  1.  A  1  oan  or  forbearance 
2,  a  reservation  of  excessive  interest  3,  an  intent 
to  reserve  such  interest. 

Cleaily  the  bonds  may  be  sold  at  such  a  dis- 
count as  to  secure  to  the  purchaser  a  greater  re- 
muneration for  his  capital  advanced  than  seven 
per  cent.,  and  this  may  be  intended,  but  the  rea- 
son why  such  a  transaction  is  not  usurious  is  that 
it  is  not  a  loan  nor  a  forbearance  but  a  sale. 

It  involves  nothing  under  which  resembles  a 
forbearance.  It  does  bear  a  similitude  to  a  loan, 
and  in  popular  language  a  corporation  offering  its 
bonds  for  sale,  is  said  to  be  "  in  the  market  for  a 
loan  :"  to  be  aiborrower.  Popular  language  is,  how 
ever,  in  this  respect  scarcely  consistent ;  for  those 
who  buy  the  bonds  are  not  styled  "  lenders," 
"  creditors,"  &c.,  but  "  purchaters,"  "  bondhold- 
ers," and  the  like. 

But  in  the  sense  of  the  usury  laws,  the  pro- 
posed  transaction  is  not  a  Uw  bot  a  sale.    If 


indeed  it  were  intended  as  a  loan,  and  a  well  de- 
vised as  a  mode  of  evading  the  statute,  and  of 
making  and  procuring  a  law  on  terms  which  the 
statute  prohibited,  the  capitalists  to  lecd  and  the 
corporation  to  borrow,  the  transaction  would  un- 
doubtedly beheld  usurious.  But  no  such  intent 
exists  in  the  ordinary  case  of  such  negotia- 
tions :  the  corporation  desires  to  create  and  sell  a 
public  security  in  the  market,  at  the  best  prices 
which  the  state  of  the  market  allows.  The  cap- 
italist designs  to  buy  a  public  security  which  in 
his  judgment  forms  a  desirable  investment.  In 
the  intent  and  purpose  of  both  parties,  the 
transaction  is  a  sale  afid  not  a  loan,  and  in 
the  sense  of  the  statute,  it  is.  a  sale!  AH  the  au- 
thorities agree  that  in  a  question 'of  usury  loans 
are  most  carefully  to  be  distinguished  from  trans- 
actions of  a  different  nature.'  Undoubtedly,  when 
the  communication  between  the  parties,  and 
other  facts  show  an  intent  to  accomplish  a  loan 
and  that  a  different  form  was  given  to  the  trans- 
action, for  the  purpose  of  evading  the  statute, 
no  ingenuity  in  the  contrivance  will  save  the  con- 
tract from  the  penalties  of  usury  (Lowe,  r*.  Walker 
Dougl.,  786,  Richards  vs.  Brown  Cowp.,  770 
Rose,  vs.  Decksore,  7.  Julius  R.  196,  &c.) 

But  where  on  the  other  hand  it  appears  that  a 
loan  was  not  in  fact*  intended,  but  a  different 
transaction  was  designed ;  the  usury  laws  do  not 
apply,  (Floyer,  vs.  Edwards  Cowp.,  11*4,  Metcalf 
vs.  Brown  Hall  295,  Tate  vs.  Wellings,  3,  T.  R.  531; 
Slosson  vs.  Duff,  1  Bail,  S.  0.  R-  482,  <fcc  ) 

Thus  the  sale  of  annuities  if  negotiated  bona 
fide,  and  without  intent  to  cover  a  loan  is  allow- 
able at  any  rates  which  the  pi^rties  may  agree 
upon.  (Holland  vs.  Pelham,  1,  Tyr.,  438.)  Even 
although  one  receiving  an  advance  of  one  hun- 
dred pounds  should  agree  to  pay  for  it  forty 
pounds  a  year  for  forty  years,  which  would 
amount  to  far  more  than  principal  and  interest 
(Tanfleld  vs.  Finch  Cro.  Eliz.,  27.) 
(To  be  continued  ) 

BaflTalo  and  Plttsbarg  Railroad   Oonipauy. 

At  the  annual  election  of  the  BuflaU  and  Pitts- 
burg Railroad  Company,  held  Dec.  2d,  the  follow- 
ing persons  were  elected  directors  for  the  fiscal 
year. 

Messrs.  Orlando  Allen,  J.  R.  Lee,  P.  P.  Pratt, 
G.  R.  Babcock,  G.  R.  Wilson,  8.  V.  R.  Watson,  L. 
K.  Plimpton,  R.  Bullymore,  Wm.  Williams,  Wm. 
Wilkeson,  of  Buffalo  ;  L.  D.  Cobb,  of  Yorkshire  ; 
C.  J.  Fox,  Wm.  S.  Johnson,  of  Ellicottville. 

The  following  gentlemen  were  elected  officers 
for  the  ensuing  year : 

Orlando  Allen,  President ;  C.  J.  Fox,  Vice  Pres- 
ident ;  P.  C.  Sherman,  Secretery  and  Treasurer. 

Mexican  Rallvvajr  Item*. 

The  Guadclupe  Railroad. — The  work  is  now 
progressing  with  vigor,  and  wiih  a  certainty  of 
completion,  on  the  road  to  Guadalupe.  Within 
lh«  past  two  weeks  as  many  men  as  could  be  ob- 
tained, in  these  times  of  war  and  press-gangs,  have 
been  kept  at  work,  and  over  five  hundred  yards  of 
the  embankment  are  ready  for  the  upper  work. — 
The  idea  of  a  railroad  to  the  town  of  Qua(^alupe, 
is  no  longer  a  chimera,  for  we  are  certain  under  its 
management  and  proprietorship  the  work  will  be 
done  within  the  shortest  time  circumstances  will 
admit. — Mexican  Extraordinary . 

The  Tacdbaya  Road. — The  work  on  the  Tacn- 
baya  Railroad  is  progressing  favorably.  Totwith- 
standiog  the  existing  troubles,  as  many  men  as 
can  be  advantageon*ily  employed,  are  constantly 
at  york,  and  there  is  nu  doubt  that  the  road  will 
he  in  complete  working  order  as  soon  as  the  rails, 
cars,  &c.,  can  be  brought  here  from  abroad,  and 
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put  to  use.  By  uext  March  we  hope  to  bee  two 
lines  of  railroad  in  operation  in  the  valley.  The 
one  to  Tacubaya  certainly,  will  be,  under  ordinary 
circumstances. — Ibid. 

Vote  of  Cities. 

The  vote  of  nineteen  of  the  principal  cities  of 
the  Union,  at  the  late  Presidential  elecUoa,  was 
as  follows : — 


To  Railroad  Contraetors. 


New  York 79,086 

Philadelphia 70,198 

Brooklyn 28.919 

Baltimore 26,998 

Cincinnati 20,628 

Boston 16,444 

Chicago 11,634 

Buffalo 11,852 

St.  LouU 11,077 

Albany 7,666 


Newark,  N.  J.... 9,397 

New  Orleans 8,678 

Milwaukee 7,563 

Rochester 6,403 

Louisville 6,866 

Detroit 6,766 

New  Haven 6,607 

Providence 4,481 

Troy 6,362 


Arrangement  befween    tlie 
tlie  Northwestern  (Va.) 


and 


Baltimore 
Railroads. 

At  a  meeting  of  the  President  and  Directors  of 
tho  Baltimore  and  Ohio  Railroad  and  a  ccmm it- 
tee  from  the  Northwestern  Read,  held  at  Balti- 
more  on  Thvrsday  last,  the  terms  of  an  arrange- 
ment between  the  two  roads  was  agreed  upon. 

The  Baltimore  and  Ohio  Company  lease  the 
Northwestern  Road  for  a  period  of  five  years,  re- 
newable, at  the  option  of  the  Baltimore  and  Ohio 
Company,  for  the  same  period. 

The  Baltimore  and  Ohio  Company  take  all  the 
machipary  and  rolling  stock,  and  pay  the  North- 
western Company  40  per  cent,  of  the  gross  earn- 
ings for  the  lease  of  the  road.  The  Baltimore  and 
Ohio  Railroad  Company  agree  to  pay  the  interest 
on  the  entire  mortgage  debt  during  the  lease,  and 
charge  the  amount  to  the  fund  thus  received.  The 
arrangement  provides  for  the  procurement  of  leg* 
islation  by  the  Northwestern  Company  author- 
izing a  consolidation  ultimately,  which  is  to  be 
then  effected  at  the  option  of  the  Baltimore  and 
Ohio  Company. 

The  Northwestern  Road  is  so  near  completion 
that  it  will  be  opened  by  Christmas  day.  The 
formal  opening  to  the  Ohio  river,  however,  by  a 
grand  excursion,  will,  in  consequence  of  the  cold 
weather,  be  postponed  until  spring. — Louisville 
Journal. 


PROPOSALS  will  bn  received  at  the  Engineer's  Office  o( 
tke  TENNE3SBE  AND  ALABAMA  RAILROAD, 
until  FEBBUART  lOtb,  1867.  for  the  OmUing,  Masoory,  and 
Bridging  of  said  railroad  from  Spring  Hill  to  opposite  the 
town  or  Columbia,  about  THIBTBEN  MILES. 

Tiie  above  work  comprises  some  heavy  rock  cutting ;  about 
■iK  tbousaiid  i>ercbes  of  Bridge  Masonry,  and  sixteen  hundred 
feet  of  Bridging. 

Plans,  Profiles,  and  SpeciflcmUons  may  be  seeo  at  any  time, 
and  any  further  infonnatioa  obtained  by  addreasiog  J.  H.  Ds- 
TGKErs,  DIviaion  Sngineer,  at  Columbia,  Tennecsee. 

A.  ANDERSON, 
Enginetr. 
Nashtilli,  Dec  IStfa,  1856.  GU 

REMOVAL.. 

ROGERS,  KETCHUM,  &  GROSVENOR, 

AND    THBIR    SUCCESSORS, 

THE  ROGERS  lOCOMOTIVE  AND  MACHINE  WORKS, 

AVE  removed  tbeir  ofBcea  ftrom  Ko.  74  Beoadwat  to 
No.  44  ExCHANOB  Plaox.  6t52 


H^ 


SAFETY  AND  ECONOMY. 


Sale  of  the  Qhlcago  and'AIton  Rellroa<I< 

According  to  the  published  notice  the  Chicago 
and  Alton  Railroad,  including  running  stock, 
depots,  lands,  tracks,  &c.,  &c.,  was  sold  at  aac- 
tion  on  the  15tb.  Gov.  Mattesoo  was  the  pur- 
chaser at  $5,000.  The  sale  as  subject  to  three 
other  mortgages,  but  it  wipes  oat  the  entire  sub- 
scription of  the  road. 


Notice  to  Contractors. 


Philadelphia 


PROPOSALS  win  be  received  at  the  office  of  thia  company, 
in  OARROLL  HALL,  city  ef  Baltimore,  on  the  Slat  of 
January,  1867,  for  tho  GRADING  AND  MASONRY  OF 
THIRTY  MILES  OP  THB  ROAD,  laying  io  Baltimore  and 
Hartford  couotics  ,  and  also  for  the  MASONRY  aad  8UPER- 
STRDCTUaa  of  wood  and  iron  of  THE  BRIDGE  OVER 
THE  SUSQUEHANNA  RIVER,  three  mUee  above  Port  De- 
posit, Maryland. 

■^  The  work  will  be  ready  fir  inspection  after  20th  Jan'y, 
and  Information  desired  may  be  received  at  the  office  of  the 
company,  iu  Baltimore,  after  that  date.  By  order  of  the 
Board.  8153  i.  r.  TRIMBLE,  Chief  Eng'r. 


TEN   PLATFORM    CARS, 

00  ft  long,  4  ft.  8>i  inch  gauge,  made  in  the  best  manner, 
X/O    with  brakes,  and  now  ready  for  delivery. 

BOX  and  PLATFORM  CARS,  made  to  ord«r. 

WILLIAMS  &  PAGE, 
*tM  44  -Water  st,  Bo stok. 

To  Railroad  Companies 

A  CIVIL  and  MBCHANICAL  ENGINEER  of  firat  rate 
theoretical  education  and  practical  ecperience  in  Rail- 
road Macliioery  and  in  the  superintendence  of  railroads,  and 
who  is  at  present  engaged  as  a  Mechanical  Draughtamao  and 
constructor  on  a  leading  road^  offers  his  services  to  Railroad 
Companies  and  otbers,  a%Master  of  Repairs.  Address  J.  M 
at  the  office  of 'tbe-Ait.  Railboad  JoDaMAL. 
NiwYOSX  JulyVltt^m, 


JAMES   HARRISON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,   1856. 

THIS  invention  renders  absolutely  certain  the  soonding  of  a 
sufficient  alarm  at  every  ensuing  or  other  point  for  which 
it  i3  set.  It  is  »triiug  and  simple,  und  iiot  liable  to  derange- 
mert  It  does  not  intorterc  with  tho  oidinsry  use  of  the 
Whistle  m  giving  other  signals,  ( tc.  It  cuvi  be  applied  with 
little  «xpen!^c  on  old  aa  well  as  new  engines.  For  further  in- 
formation apply  to 

JAMES  HARRISON,  Jr., 

Cor«  or  asd  street  and  !3d  Airenae* 

Nbw  York,  December  1, 1856. 

PHILADELPHIA 
RAILWAY    €OMMISSION    AGENCY, 

No8. 12  and  14  Walnnt  St. 
TO  MANUFACTURERS. 

THE  subscriber  having  leased  f«r  a  term  of  year*  a  large 
and  aubatantial  building  in  one  of  the  moat  prominent 
business  streets  of  Philadelphia,  proposes  in  addition  to  his 
regular  business  to  establish  a  depot  for  th^  exhibition  and 
sale  pf  all  deacriptloos  of  machinery,  and  invites  the  attention 
of  mannfkcturera  generally  to  ttiia  plan  of  making  their  goof's 
well  known.  If  eufflcient  inducement  is  held  out  the  aub- 
scriter  will  pot  up  a  steam  engiqe  of  iufflcient  poner  to  run 
imy  machinery  that  the  manaflMSturers  may  wish  exhibited  in 
motion,  and  it  is  bis  wish  and  intention  as  far  as  possible  to 
make  his  establiabmeot  an  attractive  resort  for  all  those  inter- 
ettted  in  the  purchase  and  aale  of  American  manofaoturee, 
and  he  has  no  doubt  (if  assisted  by  those  parties  who  may 
wish  to  extend  their  busineat)  of  being  able  te  establish  on  a 
permanent  basis  an  exhibition  that  will  be  as  attractive  (on  a 
small  scale)  aa  the  yearly  exhibitions  of  Boston,  New  York, 
Philadelphia  and  Baltimore.    For  fUll  particulars  address 

THOMAS  M.  CASH, 
,  No.  22  Walnut  aL, 

4t50  Philabklphii. 


Wheel  Banows  and  Hand  Tracks. 

A  LARGE  assortment  of  WHKELBARROWS,  inchiding 
three  different  sizes,  haDdsomely  Anisbed,    for  atort 
ahopa,  gardens,  and  city  om  cenandly.    Also  •  large  lot  of 

CAHiJ.  and  BAHSOAD  BABSOWS, 

all  made  in  the  moet'Mibstantial  manner,  to  which  the  attention 
of  contractors  is  directed. 

Also,  HAND  TRUCKS,  of  various  sixes,  used  in  atores  and 
warehouses,  for  moring  boxes,-  bales,  bags,  fcc,  4:c. 

BLACKSMITHING. 

Tbe  Bubeciiber  inlbnns  his  fH«>ds  and  the  public,  that  io 
connection  with  his  Agricultaral  Implement  and  Machine 
Works,  he  has  ereeted  an  extensive  BLACKSMITH  SHOP 
and  is  now  prepared  to  turn  out  Blacksmith  work  of  every  de 
BcriptioQ,  such  as  Picka,  (^owbars,  Miners'  Tools  and  DriUa, 
Stone  Cutters,  Chls^  Hbetfright  work,  *c,  &&,  at  the 
shortest  notice.  He  desires  to  call  the  attention  of  CoDtraetors 
to  the  (Hctnties  of  his  eetabliahmi  >  ■■  which  is  the  largeat  tai  tbe 
eity. 

■^  All  otiM*  for  AgTleiiltur.il  ImplementB,  OontraetonP 
Tools:  Vnnilnc  BtwiDf,  BlnckMBith  Work,  *e- «c.,  prompt^ 
•tteDd«d  to.  r.  8.  BOAJB,  JS^iUitg,  Pa, 


U.  S.'  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  k  dUfflCY  RAILROAD. 

THE  OHLT  DIBECT  BOUTS  FROM 
CHICAGO    TO    AURORA,    MENDOTA,    PRINCKTON. 
OALBSBURO,  (DUINCY.  BURLINGTON,  ^kt  ^ast 
or  SOUTHERN  os  CKNTHAt.  IOWA,  KANSAS 
OR  N£fiRA8KA. 
■9*   PiSBEiais  Traiis  leave  the  Central  Depot,  foot  of 
South  Water  street,  Chicago,  daily  as  foUotrs  :— 
9.00  A.II.— MoBHiNO  BxpBBSs. — Connecting  a*  Mendota  with 
Illinois  Centra!  Railroad,  north  for  Amboy,  Dixoo, 
Galena  and  Dunleith,aoutb  for  La  Salle,  Blijoming- 
ton,  Decatur,  Spnngfleld,  Jacksonville,  8t  Louis, 
Cairo,  Ac;  at  Oaleoburg  with  Northern  Cross  R.R. 
for  Quiocy,  ifcc.;  and  at  BurUogtoo  with  Burlington 
and  »Iis<»ouri  River  R.  R.,  and  with  Facketu  for 
polnta  up  and  down  the  Mississippi  river. 
8.46  P.  M.— IvBitKO  ExPBSSs.— Making  same  connections  as 
above. 

HO   TRAIN    SATURDAY   EVENING. 
■»-  ONB  TRAIN  SUNDAY,  8.45  P  m. 

BAOGAGE    CBECKED    THROUGH    TO    BUR- 
USGTON  and  QUINCY. 

THROUGH  TICKETS  can  be  procured  at  til  tbe  principal 
eastern  railroad  offices  and  in  Chicago  at  the  Depot  aiid  at  the 
Michigan  Central  R.  R.  office,  comer  of  Lake  and  Dearborn 
streets,  opposite  the  Tremont  Hou£& 

SAM'L  POWELL,  0.  O.  HAMMOND, 

Geti,  TicJtet  Agent.  Gen.  Svfft. 


A 


New  ITork  and  £rle  R.  R, 

On  and  after  Monday,  November  S,\9ii,  and  until  rUrtber  notice, 
PA88ENOKR  TRAINS 
will  leave  Pier  foot  of  Duane  tstteet,  ] 
as  foUowa,  viz  : — 

BrrPALO  ExpBBBS,  at  t)i  am.,  frr  Buffalo. 

DuiKiBX  Bxpaasa,  at  6)t  a.m.  for  Dunkirk. 

Mail,  at  8i^  am  for  Dunkirk  and  Buffalo,  and  intermediate 
stations.— Passengera  by  tijis  train  will  remain  over  night  at 
Qwego,  and  proceed  the  next  morning. 

Chioaqo  Xxpbbss,  at  12  m.  for  Dunkirk. 

ROOKLAXD  FABBXKOKa,  at  8  p.  m.,  (from  foot  of  Cham- 
bers at.)  via  Piermont,  for  Sufiem's  and  intermediate  statioiM. 

Wat  Passbbobb,  at  4  p.m.,  for  Newburgh  aad  Middle 
town  and  intermediate  stationa. 

NiOHV  ExPBBsa,  at  4  Ji  p.m.  for  Dunkirk  and  BulUo. 

BaiOBAirT,  at  6  p.m.,  for  Dunkirk  and  BuffiUo  and  inter- 
mediate stations. 

Tbe  above  traina  run  daily,  Sundays  excepted. 

These  Express  Trains  connect  at  Elmira,  wHh  the  Ehnira. 
Oanandaigua  and  Nlafmra  Valla  Railroad,  ft>r  Niagara  Valla-  at 
Bingliamton  with  the  Syracuse  and  Bingham  ton  Railroad, 'for 
Byracosei  at  Coming  with  Buffalo,  Corning  and  New  York 
Railroad,  for  Rochester;  at  Great  Bend  with  Delaware,  Lacka< 
wanna  and  Western  Railroad,  for  I^cranton;  at  Buffalo  not 
DnnkiA  with  the  Lake  Shore  Railroad  for  Cleveland,  Cincin- 
nati, Toledo,  Detroit,  Chicago,  etc., 

D.  G.  MoCALLUM,  General  8«p>t. 


Philadelphia^  Wilmingrton  Sl 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  wtU  leave  tbe  Southern  and  Western  Statjoo,  comer  • 
Broad  and  Prime  atreeta,  Philadelphia,  at  8  30  am.  12  4fi,  8  and 
11  pm. 

FAKI  BT  TBROUOH  TtOKRTS  TO  THB  SOUTK. 

Vrom  New  York  to  Wihnington........... _..$16  60 

do       do  Norfolk .     8  60 

Trom  Philadelphia  to  Wibnington......  .....  ....  ....  ....  14  00 

do       do  NoiMk...^... .     6  60 

do       do  PeteTBbnrg_ ..... .    •  00 

do       do  Kichmood.... .    6  00 

'ABB  BT  THBOVeX  nOKITS  TO  TBI  WB8T. 

From  New  Y<M%  to  Cincinnati _.....  .......  ..,.$17  00 

do       do  Louisville..^. ....... ..............  UN 

Prom  New  York  to  IndiaiiapoHB_.  .„...„._.._._.  19  (N> 
From  PhJadelphia  to  Cincinnati  .... 16  00 

do       do  LotiisviDe....- 18  00 

An  extra  charge  will  be  nade  fbr  meals  and  state  rooma  on 
board  the  boat  GBOROK  A  PABKER  S^ffL 

NOTICE    TO 
Railroad    Contractors. 


THE  undersigned  hereby  invites  proposala  until  the  20lb  of 
January  next,  for  Isjing  tbe  track  of  the  Norfolk  and 
Petersburg  Railroad.  Length  80  miles  Parties  proposing  had 
t>etter  tender  their  bUls  in  peison. 

WILLIAM  MAHONK,  Chief  Eng'r. 
OrriOK  Chibf  Bmoimixx  N.  &  P.  R.  B.  ( 

tiorfoik,  Fo.,  I>«««in»>«r  2QU>,  18&«.     5  8tM 
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CIMCINMATI  SilMJK  fiXOHAMQB. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  TniED  STftKET, 

CINCINNATI,  OHIO.   . 

Bailroada  Stocks,  Bonda,  fce.,  bought  and  sold  on  eommiMiM. 
Beguhr  mIw  at  pnbUo  auctton  «t  the  M««oha»t«'  «roB  A»a» 


i 


Railroad  Iron. 

TnC  "MONTOUR  IRON  COMPANY"  is  prepared  to  ox- 
ecuto  ordeti  for  BML9  of  the  n»ual  patterns  end 
w«ifht8,  mad  of  any  required  length,  not  exceeding  30  feet  per 
nul.    Applr  to  THOS.  CHAMBBRS,  President, 

No.  42  Exchange  PUce,  Niw  York. 


Railroad  Iron. 

THB  undersigned.  Agents  fbr  fading  Mannhctarere  in  Staf- 
fordshire and  Wales,  are  prepared  to  contract  for  delivery 
on  board  iriiip  at  Liverpool,  or  Welsh  port. 

C.  CONGRKTE  k.  SON, 
18CHfrgt.,N.  Y. 

Railroad  Iron. 

1    n()n  TONS  beat  quaHty  Welsh  Rails  "Erie'»  pattern, 


fbrsatoby 
October  18, 1858. 


lbs.  per  yard,  now  due  at  New  Orleans, 
V08B,  LIVINGSTON,  &  CO., 
Na  9  Sooth  William  at,  N.  T. 


500 


Railroad  Iron. 

TONS  beet  quality  Welsh  RaOs,  approved  T  pattern, 
60  Iba.  per  yard,  for  sale  by 

V08«,  LIVINGSTON  k.  CO., 
9  South  WlUiam  at 

Railroad  Iron. 

WB  are  prepared  to  contract  to  deliver  Ralls  at  fixed 
sterling  prices,  fVee  on  board,  in  English  or  Welsh  ports, 
and  also  at  prices  including  (teight  to  New  Tork  or  Boston. 

NATLOR  &.  CO., 
99  and  101  JoHii  St.,  N.  T. 


Sngllsli  Iron  and  Metals. 

THB  undersigned,  having  the  support  of  some  of  the  lead- 
ing makers  of  Iron  in  England,  is  prepared  to  take  orders 
tor  Hanufactursd  Iran  of  all  descrlptioDS,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  &c.,  and  undertake  ship  ment  of 
the  same  to  the  Uaited  States  on  the  best  term»,  b«th  as  re- 
gards prices  and  freight  arrangements. 

WILLIAM  ELLIS, 
Metal  Broker,  Shipping  and  Oemmisslnn  Agent, 
DeclS— 6m  64  King  Wiliiam  $t.,  London. 


FOR    SAL.K 

rilWO  LOCOMOTIVB  ENGINES,  suitable  for  gravel  or 
X  other  light  trains.  The  above  machines  are  in  good  order 
an4  sold  for  want  of  use.  Apply  at  the  office  of  the  CAM 
DBN  AND  ATLANTIC  R.  B.  CO.,  66  Walnut  St.,  Phila 
DBLrBiA,  Peooa.  32tf 


»^^!f 


WILLIAMS    &    PAGE, 

jie.  44  Water  Street, 

BOSTON,  MASS., 

RAILROAD   SUPPLYING   AGENTS 

and  Commission  Merchants,  for  the  Sale  of 

Iron  Rails,  Chairs,  &  Splices, 

BNGINB3,  OABS,  AND  MAOHINEBT, 

BDSH  &  WMWi  and  other  kiodt  of  MEEL8, 

BEST  HAMMERED   FAOOTED   AXLES, 
LOWMOOR,  BOWLING,  AMIS',  ahd  NASHUA  TIB18, 

Iron  and  Steel  of  all  kinds  for  Railroad  Shops, 

CAR   TRIMMINGS    OF    EVERY    KIND, 

and  all  articles  used  in  Sqoipment  and  Repairs  of  BailroMa, 

Bnglnea,  and  Oars,  at  mamtfaietuT&^t  prieu. 

THOS.  8.  WILLIAMS,  PHILIP  8.  PAOl, 

Late  8iip*t  Boeton  fc  Me  B.  B.        Late  Piaa,  Aldsi  *  Oo. 

SEFEBEKCE& 
ttUBS  Hatwa«i>,  Prexident  |  Gao.  H.  Kctw  Baq. 

Boetoo  and  Maine  B.  S.        lawanoa,  tiomu  It  0«. 
Oapt  Wii.  H.  Swift.  |  Daii,  Tauab  A  Htsb. 

J.  M.  Bassaa,  BioaAasBoa  at  Oo. 


BXTSIHESS    CARDS. 

DRAKE  &  CARTER, 

49  Msrohants'  Exchange,  Wall  Street 

THE  subscribers  have  formed  a  Co-Partnersbip  under  the 
name  of  DRAKE  &.  CARTER,  for  the  purpose  of  cod- 
tinnlng  the  business  of  Buying  and  Selling  Slocks  and  Bond*, 
Loaning  Money  on  Stocks  and  other  Securities,  making  Col- 
lections, tLC. 

The  general  partners  of  the  concern  will  be  Jambs  M.  Dbakb 
and  Oalbn  A.  Oaktbb.  Edwako  B.  Lim.a  Esq.  has  coo- 
tilbated  Fifty  Thousand  Dollars  as  special  partner. 

B.  &  C.  will  occupy  the  Offices  No  49  MaaOHAHis'  £x- 
OBANOB,  (entrance  on  Wall  St> 

JAMBS  Bf.  DRAKE.  OALBN  A.  CARTER. 

£LLERY  Sl  GIBBONS 

No.  10  Wall  St., 

BAKKEBS.DEJiI.BB8  in  DOMBSTIO   and  TO     :I0N 
EXOHANOB,  4cc.,  are  prepared  to  negotiate     UxSo, 
Bonds  and  Financial  Becuritiee  in  general. 

BirBBIIIOBS. 

Dbizbl  *  Co.,  Bank'a,Philad. 
Silas  K.  Evbbbtt,  of  Everett 

A  Brown, N.  T. 
Wbli.8,  Vaboo  &  Co.       18t 


OORBBLITia   W.   Lawbiboi, 

Esq.,  N  T. 
Samubl  WiLiBTB,  Pree't  of 

Am.  Exchange  Bank,  N.  T, 


Melg^s  A  Greenleaf, 

Qtflee  ATfl.  28  William  »t., 
TT7TLL  give  prompt  attention  to  the  purchase  and  sale  of 
VV    STOCKS,  BONDS,  *c.,  strioUy  on  commission.  Orders 
reef  eotAiHy  saUci  ted. 

0HA8.  A.  MBiaS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  OBEENLBAP,  1»U  of  No.  2  Wall  at. 
RarMBBOBS  :  Amerioan  Bxabaage  Bank,  Bank  of  the  Bo> 
pvbUc,  Metropolitan  Bank,  Marehanta'  Bank.  lylS 


VIRGINIA 

LioeomotiTe   and  Car  Mann- 
factnringr  Company, 

ALEXANDRIA,  Va. 
T.  PBBKun,  Prt^U  E.  0.  Smith,  7Vsa«»r. 

MANUyAOTUBK  LOCOMOTIVE  BNOINBS,  OABft 
OF  BVEBT  DESCRIPTION,  8TATIONABT  KN- 
•INBS  *  BOILBBS,  CHILLBO  OAB  WHEELS  AND 
4ZUB&  Itf 


H.  M.  SMYTH 

COMMISSION  MERCHANT 

MANUFAOTUREBS'  AOENT, 

No.  13  Doane  St.,  BOSTON. 

American  and  Foreign  bar,  boiler,  and  pig  Iron,  Tjrea,  Axles, 
wrought  Iron  ^Vheels,  boiler,  water  and  gas  Tubes,  iron  and 
steel  Wire,  boiler  and  tank  Rivets,  Steel,  Files,  Emery,  tc 

H.  H.  OOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 
BONDS, 

RAILSj    LOCOMOTIVES,     Ac. 

We  have  on  hand  and  for  aale,  of  County  Bonds — 

Hardin  Coonty  (Ky),  0  per  cts.  I 
Carter,  Bath,  and  Montgom- 
mery  (Ky),  6  per  centsi     | 

Also  a  Tariety  of  CITT, 
8BC0BITIB8  in  snowier  lota. 

April  aOthylSMw 


CINCINNATI. 

BEWSON  &  HOLXHES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Earn  racular  aalaa  of  Stpeka,  Bond;  and  other  Stcuritiea. 

■TBBT 

WBDNESDAT  abo  SATUBDAT, 

At  1  o^dodc  at  (he  Kanhanf  i  Excli«iig«, 

ABB  ir  bbqvibbo, 

SPEOIAL   SALES 

Oa  MONDAY,  TUBSDAT,  THURSDAY,  abd  FRIDAY. 
^'""Kr''**- M  ^  86  Walnut  rtreet, 

Wbare  they  oibr  at  private  sale 

A  «uat  TAmiarr  or 

StaU,  CnaUy,  CUy  and  JtaOnad  BONDS  and  STOCKS, 

KB«OT|ATB 

LOANS,  NOTBS.  BILLS  OP  BXOHANQB, 

ABO  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS.  &.c. 
BanaaaoB— OUt  £«r«  Jimir— i  f  2Vm<  Oomprnp  Bank 

~^H.  STANLEY  &  CO^ 

m.vnufacturers  of 

RAILROAD  CAR   WHEELS. 

— ALSO— 

DRIVINO  wnBBLS,  IIORfil?  AND  HAND  CAR 
WHKKI.S  WIimKLS.n  AXLF.S,  BllMCKKf*  JAWf", 
and  noXK.S  mtcd  coihplele,  and  OTIIKB  RAILROAD 
CASTINGS.  ' 

Henry  Stanley, 
Joel  Mallary 
Hiram  B.  Inqali. 


■ ! 

U.S,} 


No.  185  River  si., 
TROY,  NY. 


Lord  A  Wriffbt, 

Ca—inara  at  Law,  OlMiMatl  OWo. 


M* 


£NGIN£ERS. 


Davidson  Cty  (Teaaie  p.eta 
Iowa  Ooonty  (Wis.),  S  per  eta. 
Mineral  Point    do.        do. 
COUNTY,  and  BAILWAY 


KASSON'S 

LOCOMOTIVE    EXPRESS 

FOB  THB  HBOBIPT  AVD  TRAB8P0RTATI0B  OV 

LOCOMOTIVES, 

PASSENGER   AND   BOX   CARS 

V        OF  ANY  GAUGE 
"^  To  the  Weetera  and  South-Westeni  States. 
P^PBIETORS-KASBON,    SON    A   CO> 

JAMES  G.  DUDLEY,  j  2*  Broadway,  »EW  tork 
SEITMOUR,  MORTON  Sl  CO. 

G«neral  Railroad  Agency, 

OFFicB-METROPOLITAN  BANK  BUILDING 

110  Broadwaif,  Naw  York. 

ABE  prepared  to  contract  for  the  ooostniction  and  e<inip- 
ment  of  nilroads  in  any  part  of  the  country ;  also  to 
timish  corps  of  Bniritieers  and  Cootraotois;  Locomotive  Bn- 
ginaa  and  Oars  ;  Bailroad  Iron,  Ghaira,  Spikes,  (Switch-irons 
*e-Aa 
TMT  wDl  alBO  aeU  or  oegotiata  loana  oo  all  kinds  of  BaiktMd 
eeoritiea, 

Santoua,  Mobtob  &  Oo.  have  to  diapose  of  at  private 
Aale,  in  amoonti  to  suit  persons  derirous  of  inveetta^  a  large 
aneant  of  valaable  Bailrocd  and  other  Securltlea. 

The  laembMB  at  the  trm  bavtaf  had  a  large  ezixriaoce  aa 
Civil  Bnglneef*,  on  aoma  of  the  acat  Important  pal  die  worka  in 
.Ki.  «~->—    aiK>  teadar  tliair  Mrrioea  aa  Oimmdttmg  En- 
'totkeeoHttiotinorsatt^ 


Consulting^  Engrineer. 

THE  undersigned  may  be  oonsulted  upon  the  location,  con- 
struction, equipment,  and  management  of  railroads  in  any 
part  of  the  nnlted  States  {>r  Canada,  and  upon  the  most  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iron. 

Also  upon  the  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  and  In  general  upon  all  snl>- 
Jects  properly  connected  with  Civil  Engineering  in  its  highest 
branches,  and  in  its  most  diflcalt  application. 

A  long  and  intim:.te  connection  with  the  construction  and 
management  of  our  most  important  American  tail  roads,  and  a 
peiBonal  knowledge  of  those  in  Europe,  shoukl  render  the  nn 
dersigned  competent  to  give  iuch  advice  or  make  such  sug- 
gestions, as  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  ot  tees 
inseparable  from  all  new  enterprises  in  our  country. 

Engineers  of  highest  character  and  professional  attainment, 
and  competent  Superintendents  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  service  oo  turreys 
aiKl  oon8tructi<m  and  on  mans^emeDt. 

18AA0  R.  TRIMBLE, 
*  dmaulting  Engineer, 

22tf  tl6  Park  Place,  Baltimobb. 


LITHOGRAPHIC  AND  DRAUGHTING. 

Office  131  Fxdton  st,  nbw  iobk. 
G.  WEISSENBORN9 

CIVIL  AND  MECHANICAL  BNGINEEB, 

employe  Draughtsmen,  and  is  at  all  times  prepared  to  execute 
bia  work  with  promptness.  He  will  forniah  Architectural  and 
Mechanical  Drawings.,  Linear  and  Perspective,  and  if  desired 
th«)r  wlU  be  tttitogmphea  in  the  hibebbt  sttli  or  tbb  abt. 

W7G^TTKmS0N, 

CIVIL  BNOINBBB,  SUBVETOB  AVD  DRAfTSMAN 
CUMBERLAND,  MaryUmd. 

RAILROAD  roatea  located,  planned  and  estimated.  Maps 
and  Beporta  ftimisbed.  Besearehea  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerala,  Metals,  &.O.  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skillul  artists.  Mines  explored,  new  Works  laid 
off,  and  Geological  Plans  prepared.  Stf 


ENGINEERING. 

THE  nndersigned  is  prepared  to  furnish  SpeciflcAtkms,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Steamaldpe,  Steam* 
boats,  Propellera,  Hi^  and  Low  Pressure  Engines,  Boilers,  Mill 
Work,  etc. ,  etc  Particular  attention  given  to  the  procuriag  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
ehiDery  of  every  deecription. 

General  Agent  AahoroA's  Steam  Gauge,  AMn  ft  Noyae*  Me- 
tallic 8«lCa4ju8ting  Conical  Packing,  Dudgeon's  BydraaUc  Jack, 
SewalFs  Salioometers,  eta,  etc,  etc 

Acta  as  Agmt  for  the  purchase  or  sale  ol,  and  haa  alwaya  on 
hand,  StaamenHLaoomotiTea,  fiigineaiBoUera,  Machinery,  etc 

OBAS.  W.  OOPBLAND, 
Omuitting  Engintmr, 
va  MBratdvw.ir.T 


x  ■ 
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PROFJESSIONAIi  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Ta. 


Barnes,  Oliver  W., 

Obitif  Eog.  Pittsbarg  and  OcnmellsviUe  B.B.  Co.,  Pittsburg,  Pa. 


Kdward  Boyle, 

Obier  Engineer,  2d,  3d,  and  Otfa  Avenue  Railroada  New  York 
Office  12S  Cbambers  st 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 

James  Convers, 

CblefBnglncer  Galveeton,  Houeton  &  Hettderaoo  Bailroad, 

GalveBton,  Texas. 


Alfred  W.  Craven, 

Chief  Engineer  Croton  Agaednct,  New  York. 


Cbarles  W.  Copeland, 

Steam  Marine  and  Railway  Kngineer, 
ftt  Broadway,  New  Yorfc. 


Davidson,  BI.O., 

Oivil  and  Mining  Sngioeor.    Office  Swanton  Goal  and  Iron  Oo^ 
61    BxeJumge  Place,  BALTIllOK^^  Md. 


C.  Floyd- Jones., 

Division  Bng'r  8d  and  13th  Divisiona,  Illinois  Central  B.  B~ 
randalia,IU. 


Gay,  Edward  F., 

state  nigineer,  Philadelphia,  Pa. 


Steele,  J.  Dntton, 

fott8town,Pa. 


Charles  B.  Stuart, 

OoneuttiDg  Bngineer,  S2  TniBam  atr.,  New  Yoik. 


Trantwine,  John  C, 

Civil  Engineer  aii4  Architect,  PUiadclphia. 


A.  B.  Warford, 

Okief  Kngineer,  Saaqoebanna  lUilroad,  HairiBborg,  Pa. 


INSTRUMENTS. 


RIehard  Patten  &  Son, 

MANTTFACTURERS  ofMatbeouMical  Instramenta  to  the 
U.  B.  GovemmeDt,   Na  23  Sonth  st,  BALTinoaa,  Md. 


Jamee  W.  Q,iieen, 

204  Chestnat  sL,  PsiK^,  haa  fi>r  sale  Sngineen'  Levels, 
Traaait8,Cbaina,Ta|wa,*o.    Priced  catalogaea  by  mail  gratis. 


Swiss  Drawing:  Instruments. 

SUPIRIOB  to  an  others.   Oatalognes  gratia.    Sold  only  by 
AMSLKR  A  WIRZ,  211  Chestnut  at,  Pbu.A^  Pa. 


Wm.  J.  YounsT 

HAS  removed  IdaSngineethigaadScirvejHoglnBtnimeBtl 
ntetoiy  to  Na  S3  North  Beventh  Street,  PfailadelpUa. 


Gilbert,  Wm.  B., 

Syracuse  and  Bingharaton  Railrottd,  Syracuse,  N.  Y. 


Robert  B.  Gorsuch, 

Cbietf  engineer  of  the  Llanos  de  Apam  B.  B., 
MEXICO. 

Grant,  James  H., 

Nashville  and  Chattanooga  B.  B.,  Nashville,  Tenn. 

Theodore  D.  Judah, 

Chief  Kngineer,  and  Oommisaioncr  of 

B-m  Francisco  and  Sacramento  Railroad,  and  of 

San  Francisco  and  Sacramento  Northern  Extension  Kailroad, 

San  Fravoisco,  OaL 

S.  W.  Hill, 

Mining  Eng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


Ellwood  Morris, 

1?nrrinaAr  S  Daapbin  aud  Susquehanna  Railroad. 
JLllgUlt;Cr  ^  Allentown  Railroad. 

Harriebdro,  Pbnka. 


H.  SAWYER 

(of  the  late  flrm  of  SAWTIB  *,  HOBBYx 

MANUFACTURER  of  Transits  acd  Levels,  haa  remored 
to  Union  Place,  near  Warbortoo  Av.,  Tookera,  N.  Y. 

Knox  &  Shain, 

Mannfhetaren  «f  Bngiaeering  iMrtramenta,  46X  Walnut  st, 
Philadelphia.    (7^m  premiumt  awardsd.) 


■NOINEBR8>   AND  SURVKTORS' 
(INSTBUMENTS,   MADE   BU| 

Edmund   Draper, 

SarTirios  partoer  of 
8TANCUFFB  4-  DRAPER, 


ENGINEERING  WORKS. 

[Published  monthly,  forwarded  free  by  post  to  any  part  of 
America  for  3».,  or  £\.\tt  per  antvum.] 

The  CIVIL  ENGINEER  &  ARCHITECT'S 
JOURNAL. 

(KBTABLISHED      183  7. 

THIS  JOURNAL  contains  Notices  of  all  Uie  principal  Public 
Works,  Buildinies,  new  Machinery,  Patents,  and  Improve- 
ments, liluetratod  with  niunerous  Plates  and  £ngravintcH,  from 
the  best  examples  in  Bngland  an.l  America— Oripnal  Pap<'rs 
and  Notes— Reports  of  the  Mettingg  of  the  various  gcitnlific 
Societies— Translations fi-om  Foreign  Works— Reviews  of  New 
Books — List  of  New  Patents,  and  Report  of  all  im|>prtr.Bt 
Patent  caser  in  the  Courts  of  Law.  Forming  a  complet«-  Em- 
eydopsBdia  of  Modem  Engineering,  Irchitecture  and  Science. 

It  reckoas  among  its  contributors  and  supiorters  the  most 
enfaMotscisntiflc  men  ;  and  as  a  work  of  reference  and  of  cor- 
rent  infoimaticni,  has  been  long  received  as  an  authr>tity  In 
the  United  Kingdom,  America,  and  the  continent  of  Europe. 

Members  of  the  Profession,  Pateoteeti,  and  other  scieolMD 
men,  who  are  deeirooa  of  keeping  op  their  acquaintance  wtth 
the  praetioe  and  progress  of  Setooce  and  Art,  will  Ocd  tiiat 
tUa  periodical  la  particularly  (Urected  to  give  them  the  required 
infimnation,  whether  as  a  matter  of  the  latest  iotelUgenoa,  or 
fbr  the  purposes  of  aft«r-refereo«e. 

Pnbtiataed  at  the  British  and  Foreign  Patent  Office, 

19  Arundel  tt.,  Strand,  Lon>OK. 

■^  Subacriptioni  received  at  the  Office  of  the  Amcrlcaa 
Raii«ray  Timex,  Boston  ;  and  at  the  Offllce  of  the  AvBaiOA* 
Kaiuu>ai>  Jodbkal,  New  Tokk.  20x 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

TU8T  PUliLISHID— A  set  of  Tabiei  tOt  flnding,  at  a  glance, 
V  the  true  cubical  content  of  Bxcavatieo  and  Bmt>ankmeMi 
for  all  Baaaa,  and  Ibr  every  variety  of  Ground  and  Side  Staowb 
By  IL  1.  IiTon,  Aaoeiate  Kngineer,  Lel>aoon  Valley  R.  B. 

BBBBT  no. 


•■■■T  to. 

1.  General  Table  for  all  Bases 

and  all  Stopea. 

2.  Por  Side  Hill  Cuts  and  Fills 

3.  Base  12  ft. 


4. 

6. 

8. 

7. 

8. 

8. 
10. 
11. 
12. 


14 
16 
15 
16 
1« 
IS 
18 
18 
18 


BiopMlS  tol 
^     IX  tol 


13.  for  Base  18(1.  Slop. 


14. 
IS. 
16. 
IT. 
18. 
!«. 
2a 


JV  tol 
1  tol 
IX  tol 

At  to  1121. 
1     to  122. 

J^  to  128. 

XtoVM. 
1     tol 


20 
24 
24 
26 
20 
28 
80 
80 
80 
82 


IX  tol 
IX  tol 

ir  tol 

IX  tol 
IX  tol 
IX  tol 
JV  tol 
1  tol 
IX  tol 
IX  tol 
1  tol 
IX  tol 


No.  9  Pur  Street, 
Third  Si., 


below  WalDut, 
iPHTT.ATWLPHlA. 


D.  Mitcbell,  Jr., 

Chief  Snglneor  PIttaburgh  and  Steubenvillc,  and  Chartiers  Valley 
Railroads,  Pittsburg,  Pa. 


Mills,  Jolin  B.,  Civil  Engineer, 

Sackets  Harbor  and  Saratoga  R.  R.,  94  Waiam  St.,  N.  T. 


Saml.  &  G.  H.  Nott, 

civil  Engineer*,  No.  6  Niles*  Building,  Change  Avenue,  Boston. 

Osborne,  Riehard  B., 

Civil  Bngineer.  Olllce  78  South  4th  t.  Philadelphia. 

Theodore  W.  Robbing, 

Civil  Bnginocr  and  Land  Surveyor,  Jersey  City,  N.  J. 


W.  Milnor  Roberts, 

Chief  Bngineer  Alleghany  Valley  BaUrood,  Pittsburg^  Pa. 


Augustus  Seiiwaab, 

CIVIL   BNQINSBR,    MACON,   GEORGIA. 


Roberts,  Solomon  W., 

Ohio  and  Ponnsylvania  Railroad,  Pittsburgh,  Pa. 

J.  S.  Sewall, 

CIVIL  BNQINBBR, 
ST.  PAUL   MINB80TA. 


W  &.  L.  E,  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INVITB  the  attention  of  Engineers  and  Surveyors  to  the  In- 
struments made  at  their  establishment 
Possessing  faculties  unequalled  as  they  believe,  by  any  other 
manufacturers  In  the  Union,  they  are  enabled  to  furnish  instru- 
ments of  superior  quality,  atl  ower  rates  than  any  other  makers 
of  estabiiahed  reputation. 

We  have  recently  pubKabed  a  work  of  80  pag«a,  giving  a  fkill 
description  of  our  tnstnmienta,  with  their  a4iustments,  prices, 
&c,  which  we  will  send  by  mail  free  of  charge,  to  all  peraons 
contemplating  the  purchase  of  instrumenta. 

Ad.lreee— W.  fc  L.  R.  OURLBT,  Tbot,  N.  T. 


The  Tablet  are  printed  fa  clear,  boM  type  on  tinted  paper; 
sheets  26x16  fachea.  Th«y  may  be  need  by  oaodle-light  wlthovt 
li^uring  ttM  eyMight  Xaeh  aheat  ta  complete  in  Itself,  and 
embraces  an  that  la  wanted  in  connection  with  the  Baaa  «c 
Slope  designated,  whether  oo  level  or  aida  hiD  croas  aectioa 

Sold  in  aeparata  sheets,  at  SSe.  each,  or  the  whole  hand- 
somely bo«aid  In  doth  hi  one  vohma  for  $T»BO,  by  JoaapB 
Horrr,  138  Oheatant  at,  Phila.;  Wk.  Minra,  Baltiasoia,  M^i.-. 
■mtwutlb  *  Son,  Alexaadria,  Va.;  MoClbab  It  0« ,  To. 
ronto,0  W.i  atoo 

For  ■alt  at  thd  afflw  tt  ttii  9»9m. 


l<^uf^lne<*rN^  aiMl  Niirvrying 
INSTRUMENTS. 

F.    W.    &    R.    KING, 

226  BALTIMORE  ST., 

BALTIMORE,  M  D., 

KEEP  on  hand,  anil  manufacture  to  order,  a  general  assort- 
ment of  instrumerits  for  EoKlneers'  sod  Surveyors'  use — 
including  Levels,  Transits,  Ijeveling  RodK,  Ooropasaea,  t}ludn% 
Drawing  Instrmnents,  Scalo<^,  Tape  Lines,  Ac 
Repairing  and  Jobbing  promptly  attended  to. 


Charles  L.  Seblatter, 

Chief  Engineer  Brunswick  and  Florida  Railroad, 
Brmiswlck,  Georgia. 


P.  Sours, 

Bngineer  Raritan  and  Delaware  Bay  R.  R.,  Bed  Bank,  N.  J. 

J .  S.  Sbipman, 

Civil  Engineer,  63  Trinity  Building,  111  Broadway.  N.T. 

Shanly,  Walter, 

Chief  Bag'r  Bytown  Md  Freacott  BaUway,  Preacott  Canada. 


Railroad  Instruments. 

THRODOLITIS,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  Praunltofera  Munich  Glasses,  Sur- 
veyors' Compasses,  Barometers,  Okaina,  Drawing  Instruments, 
etc,  all  of  the  best  quality  and  w(/rkman8hip,for  saie  at  unus- 
■ally  low  prieea  by  t.  tt  Q.  W.  BLUNT, 

Mew  York,  Jan'y  1, 1860.  No.  170  Water  street. 


To  Sngrineers,  a  rebiteets  and 
Draugrbtsmen. 

•'■''HE  tmdcrsigned  bags  respectftilly  to  Inform  G«ntleracn  m 
X  the  above  profeasiona,  that  he  has  constantly  on  hand  a 
great  vuioty  of  InatnaMata  for  Keid  and  OOce  use. 

JAS.  PRSNnOE, 
fob.  1,1868.  10kM>b«ratrMt,N«w7oik. 


ENGINEER'S   FIELD  BOOK 

By  0.  8.  Cboss,  Civil  Engineer. 

THIS  work  is  designed  aa  a  pocket  companioa  and  embraces 
all  the  necessary  tables  for  prosecuting  railroad  surveys 
in  the  most  compact  form. 

It  is  subdivided  as  follows : 
1st.  The  method  of  staking  out  raihoad  curves  and  keeping 

field  notes. 
2d.  Bailroad  curve  tablea  for  expedittoiialy  determining  the 

points  at  which  commences  the  curving. 
Sd.  Application  of  the  Prismoidal  formula  in  determimng  the 
quantities  of  excavation  and  embankment  of  canals  »n4 
railroads  trovn  transverse  seotions. 
4th.  Xzcavatien  and  embankment  tables  for  expeditioasly 
termining  the  cubic  yards  ttom  mean  area. 
It  is  a  plain,  clear  and  most  valuable  book  fur  practical  Sa 
road  Engtneera. 
tor  sala  at  this  o«ee.    Price  >L 

SCIENTIFIC  WORKS, 

piTBLisHan  BT  •■--•. 

D.  APPLETON  &.  CO., 

S46  and  S48  BBOAOWAT,  HEW  TORK. 
Appleton's  Dictionary  of  Mechanics,  Machines,  Kngiae 

Work,  and  Engineering,  2  vols.  8vo. $12.00 

Bourne's  Catechism  of  the  Steam  Engine,  Bourne's 

Treatise  on  the  Screw  Propeller,  4to  _ fO.oo 

Gillespie's  Treatise  on  Surveyii^,  8vo ...^......  $SLM 

Qrifflihs  on  Marine  Architecture flOiOO 

Seock's  Field  Book  for  Railroad  Kngineera. $1.76 

Holbyn's  Dictfonary  of  Scientidc  Terma,  12ma $1.60 

Knapen's  Machanic's  Asaietant ..._.....  $L00 

Lyell's  Piineiples  of  Geology,  1  vol  8?o $2.26 

LyelPs  Mamlkl  of  Geology,  1  voL  8to^. ........... .  $L76 

Overman's  Metalurgy,  8va— ..... $6.00 

Templeton's   Mecbamc's,    Millwitgfat,  and    E^ine«'s 

Pocket  Oompanioo. ^. $1.00 

Ure^sDictionaiy  of  Arta,  MaBniaetiir«a,and  Mines,  St«*«! 

8va  new  edtUoa. .„ ,  f  j  o^ 

J"^.  P-J^S^''^^  *  *•«•  »»•»•  «i  Bale  an  the  iavoitnt 
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NOTICE    TO    RAILROAD    COMPANIES. 

FIRE    INSURANCE. 


■  t  Jbfc  * 


:-^:i  !■••■ 


.:•* 


.;     V     -1  H  Tjjj.  LIVERPOOL  AND  LONDON 

FIRE    AND    LIFE    INSURANCE    COMPANY. 


37    OASTf.K    STREET,/ 
lilVRltPOOL.     S 


Office,  56  Wall  Street,  New  York. 


J  20  and  21  POULTRY, 
;  I^ONDON. 


AUTHORIZED    CAPITAL,    £3,000,000    or    $10,000,000. 

PAID-UP  CAPITAL  AITO  SUEPLUS  AND  RESERVED  FUNDS, 
THREE   MILLIONS   OF   DOLLARS.—OVER   HALF   A   MILLION   INVESTED   IN   THIS   COUNTRY. 


'..[.'■■  ru- 


JHE    LIABILITY    OF    THE    SHAREHOLDERS    UNLIMITED. 
^^^*^"      DIRECTORS    IN   NEW   YORK. 


JAMES  BROWN,  £■«.,  Chairman. 
GEORGE  BARCLAY, 

JOSEPH  gail; 

MORTIMER  LIVINGSTON, 

ALFRKD  PELL,  Esa.  Resident  Secretary. 


ROLAT,  H8(j.         ,^,.^.,,,.  .,,,:,  \.^..t, 
LLARD,  Jr.,  Ea«.        » ,;  ►*     a 
.IVINGSTON,  E»«.       \    i      .     I 


ALKANDBR  HAlflLTON,  J>.,  EX). 
ED.  r.  8ANDBRS0N,  Esq. 
WILLLAK  S.  WETMOBS,  Esq. 


FBANCI8  COTTENET,  Esa.,  Deputy  Chairvum. 

JOSEPH  FOWLER,  Esq. 
JOHN  H.  HICKS,  Esq. 
EUGENE  DUTILH,  ESQ. 

ALEX.  HAMILTON,  Jr.,  Esq.,  Counselef  the  Board, 


BANKERS-MERCHANTS'    BANK-CAMMANN    &    CO. 


nifimnTOR  kodbwald,  Mq. 


f-/' 


DIRECTORS   IN  NEW  ORLEANS. 

AMBROSE  LANFEAR,  Esq.,  Chairman. 
I  JOHN  C.  B.  TUILLE,  Esq.  | 

,      .  BENRY    V.    OGDEN,    Esa.,    Resident  Secretary. 


THOMIS  BTBNE,  ISQ. 


DIREOTOR^  IT»  I.IV15RPOOI. 

Eso.    FRANCT 1  0.  BRATTN^.  Esq    WILLI 
GKOROK  HOLr  UsQ.    TIUOH  HORNBY 


if-  '•■».  '    •  • 


,.  In  addition  to  their  usual  business,  this  Company  is  prepared  to  take  Fire  Risks  upon 
Railroad    Property    of  all   Descriptiens, 


AS  FOLLOWS: 


1  Th<>y  will  noaio  a  premium  M  a  luw  rale  upon  apoliryl  Tb«  Railroad  Companiea  desiring  insurance,  will  nirnixb 
to  cover  ALL  tba  periahiible  |<ro>,«rty  of  »ay  Balroad  Cor-I  a  schaduto  of  all  their  perishable  property,  with  iu  valuit, 
potatirm.  ^    i  aa<l  .ta'a  Um  aaouBt  for  wbich  thejr  dealra  tbe  saao  in- 

/Nb  w  TomK,  Avfyst  Vlh,  186«  ( mmd 


2.  Thw  Company  will,  If  prefiBrred,  take  riakf  on  aoytpeoUt 
property  of  Railroad  Oompaniea,  In  tbe  nanal  maiuter,  aad  alw 
upon  merchandise  in  tiyir  stotkM  bgoMii  Or  in  tnorita  M« 
UMirroada.  ''"" 


.'^'^•' 
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STEAM  NAVUATION,  COMMERCE,  MIMNC,  MANUFACTURES. 

HENRY  V.  POOR,  Editor/        ' 
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for  the  Journal. 


PB.UICIPAI<  GONTBIVTB. 


i0'Hu8iui.ALOABASTBEJ!T,No.llClenieot«LaQe,l(ioD  of  that  portioD  of  their  road  lying  between 
Lombard  Street,  Lokdoh,  are  the  «nthori8ed  Burope«  A«enta  |  XaUahMsee  «nd  Allegator,  CD  the  Sowannee  river, 

|105  milea,  which  will  complete  the  connection  be- 
tween the  Golf  of  Mexico  at  St.  Marks,  and  the 
Atlantic  ocean  at  Fernandina  and  Jacksonville, 
the  one  about  180,  and  the  other  about  200  miles. 
The  Pensacola  and  Georgia  road  will  also  connect 
with  a  road  extending  from  Savannah  through 
south-western  Georgia.  Of  the  105  miles  under 
coDstruction  between  Tallahassee  and  Allegator, 
61  sections,  of  about  one  mile  each,  have  been 
under  contract  since  February  last,  and  the  re- 
maining 44  miles  were  to  have  been  let  on  the 
15th  ult.  By  the  terms  of  the  contract  they  are 
to  be*  graded  by  the  1st  of  October  next.  The 
work  has  been  let  to  17  contractors,  all  of  whom 
are  at  work.  The  number  of  hands  on  the  road 
is  362,  and  the  number  of  carts  89.  Nearly  one- 
third  of  the  excavation  and  embankment  has 
been  done.  The  clearing  on  84  miles  is  com- 
pleted. Only  five  sections  have  been  received 
from  the  contractors ;  but  so  much  has  been  done 
on  other  sections  as  to  leave  no  doubt  that  22 
continuous  sections  from  the  depot  of  the  Talla- 
basse  road  will  be  completed  by  the  15th  of  March. 
The  balance  of  the  grading  will  be  completed 
faster  than  the  iron  can  be  laid. 

One  thousand  tons  of  iron,  weighing  51 J  lbs.  to 
the  yard  have  been  purchased  on  favorable  terms. 
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MewTork,  Saturday,  January  10,  18B7. 


Peuaaeola  aud  oeorfcia  Raliroadt 

The  report  of  Mr.  Cabel,  President  of  this  com- 
pany, has  Just  been  issued. 

The  object  of  this  company  is  to  construct  a 
road  across  the  State  of  Florida,  so  as  to  connect 

the  waters  of  Pensacola  and  Appalachee  Bays,|iuicl  a  conditional  agreement,  subject  to  the  ap 
with  the  Atlantic  Ocean.  A  first  class  road,  21  jproval  of  the  board,  made  for  1,000  tons  more,  to 
miles  in  length,  newly  laid  with  60  lbs.  iron,  is; be  delivered  at  intervals  to  suit  the  track-laying. 
now  in  operation  from  Tallahassee  to  St.  Marks,  j  These  2,000  tons  will  be  sufficient  to  layabout 
ai  the  head  of  Appalachee  Bay.  The  Florida! 23  miles,  with  the  necessary  turn-outs  and  side 
Central,  Gulf  and  Atlantic  company,  are  con-  \  tracks.  The  shipment  of  the  Iron  is  to  commence 
structing  a  road  from  Jacksonville  to  Allegator,  in  Jjuiuary,  and  the  first  arrival  is  expected  dur- 


60  mUes,  and  have  the  whole  under  contract  to 
reaponsible  parties,  with  some  20  miles  graded. 
From  a  point  of  divergence  from  the  latter  road, 
the  Florida  company  are  constructing  a  road  to 
Fernandina,  45  mUes.  This  portion  of  the  Florida 
road  is  already  graded.  The  whole  of  it  to  Cedar 
Keys,  about  150  miles,  is  under  contract,  cros  s- 
ties  furnished  for  some  distance,  bridges  erected, 
wharves  constructed,  and  iron  purchased  for  75 
miles,  15  miles  of  which  has  been  laid,  over  which 
a  locomotive  is  now  running,  and  the  work  of 
track-laying  daily  progresaing.  The  Pensacola 
and  Georgia  compaoy  ar«  engaged  in  the  coostrac- 


ing  the  month  of  March.  The  track-laying  will 
commence  by  the  1st  of  April,  and  before  the 
coming  in  of  the  next  crop  it  is  expected  that  the 
locomotive  will  have  penetrated  the  heart  of  the 
county  of  Jefferson.  With  a  view  to  expedite  the 
completion  of  the  road,  the  board  propose  to  land 
a  portion  of  the  iron  at  Cedar  Keys,  to  be  taken 
by  steamboats  to  the  point  of  crossing  the  Su- 
wannee river,  so  as  to  lay  the  track  east  and  west 
from  that  point ;  and  when  the  road  is  continued 
west  to  Pensacola  Bay,  the  iron  may  be  delivered 
at  the  crOMiDg  of  the  Apalachicola  and  Chocta- 
whatclMo  riT«n,     Forty-foor  miles  hare  been 


surveyed  preparatory  to  location,  from  Tallahas- 
see to  the  Apalachicola  river.  This  is  a  continua- 
tion of  the  road  west  to  Pensacola.  As  soon  as 
adequate  subscriptions  can  bo  obtained,  this  part 
of  the  road  will  be  located  and  put  under  con- 
tract. In  consequence  of  the  number  of  streams 
to  be  crossed,  this  portion  of  the  road  will  be 
more  costly  than  was  anticipated.  The  estimated 
cost  is  $5,738  42  per  mile,  including  bridging ; 
the  cost  and  length,  however,  may  be  reduced  on 
location.  Changes  in  the  location  of  the  road,  In 
the  counties  of  Leon,  Jefferson,  Madison,  and  Co- 
lumbia were  found  necessary,  in  consequence  of 
the  hurried  manner  in  which  the  first  surveys 
were  made,  which  resulted  in  a  saving  to  the  com- 
pany in  earth  work  alone  of  $75,476.  The  com- 
pany also  suffered  from  the  want  of  a  Chief  En- 
gineer. Capt.  Griffin  was  prostrated  before  the 
completion  of  the  location  of  that  part  of  the 
road  now  under  contract ;  and  it  was  with  diffi- 
culty that  a  competent  officer  could  be  obtained. 
The  company  now,  however,  congratulate  them- 
selves on  having  becured  the  services  of  one  of 
the  most  valuable  men  in  his  profession.  Mr.Gar« 
nett  is  a  gentleman  of  large  experience,  having 
been  connected  with  several  of  the  principal  roads 
in  Pennsylvania  and  Virginia  as  well  as  North  and 
South  Carolina ;  and  is  well  and  favorably  known 
to  the  profession. 

With  a  view  to  tbo  continuance  of  the  road  west 
to  Pensacola,  it  is  desirable  tha^  the  location 
should  be  made  at  an  early  day,  in  order  to  retain 
the  lands  granted  to  the  State  by  Congress  in 
May  last  for  the  use  of  the  road.  Unless  the  road 
is  located  within  a  reasonable  time,  these  lands 
will  again  be  ofiercd  for  sale.  As  the  board  do 
not  feel  authorized  to  apply  the  general  fund  to 
this  purpose,  they  call  upon  the  citizens  of  West 
Florida  to  subscribe  at  least  sufficient  to  secure 
the  grant. 

By  an  amendment  to  their  charter  this  company 
is  authorized  to  assign  any  portion  of  the^r  road  to 
any  person  or  company  desirous  of  constructing 
the  same,  with  all  the  rights  and  privileges  apper- 
taining to  the  portions  assigned,  upon  their  making 
a  subscription  of  stock  bearing  a  due  proportion  to 
the  section  of  road  so  undertaken  to  be  built  by 
them.  The  assignees  to  have  a  dtitinet  orgaoiaa- 
Uon,  etc.,  and  to  be  reco(nize4  ••  a  ]i>od7  oorpo* 
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rate  in  all  coarts  of  law  and  equity,  provided,  that 
two  months  notice  is  given,  and  a  copy  of  the  aa- 
Bignment  filed  with  the  Board  of  Trustees  of  the 
Internal  ImproTement  Fand.  In  referring  to  this 
act  the  President  says : 

"  Our  great  object  is  to  ensure  a  road  runnibg 
across  our  State,  and  coDnectiDg  Pensacola  with 
the  nearest  good  harbor  on  the  Atlantic.  It  is  not 
material  wbetker  this  is  accomplished  by  ourselves 
or  by  others  having  a  common  interest  with  ns. — 
If  the  Alabama  anl  Florida  company,  or  any  por- 
tion of  our  fellow  citizens  of  West  Florida,  desire 
to  construct  the  road  through  the  western  part  of 
cur  State,  we  will  assign  the  portion  of  the  road 
west  of  the  Apalachicola  river,  in  conformity  with 
the  provisions  of  our  amended  charber.  Should  a 
separate  company  organize  to  construct  the  work 
from  Apalachicola  river  to  the  intersection  of  the 
Alabama  and  Florida  road,  we  may  make  an  as- 
'  lignment  to  them.  And  from  the  point  of  inter- 
'  lection  to  Pensacola  we  may  make  an  assignment 
to  the  Alabama  and  Florida  company,  so  as  to 
entitle  that  company  to  the  bonflts  of  the  Act  of 
January,  1855. 

From  Tallahassee  to  the  proper  point  of  inter 
aection  with  the  Alabama  and  Florida  Railroad 
the  distance  is  somewhat  less  than  180  miles,  and 
abont  the  same  to  Deer  Point,  opposite  Pensacola, 
to  which  point  it  may  be  our  interest  to  go  if  no 
aatisfactory  arrangement  shall  be  made  with  other 
parties,  and  no  adequate  subscriptions  obtained  to 
justify  the  adoption  of  a  more  northern  route. — 
from  Tallahassee  to  Fernandina  the  distance  is 
about  the  same.  By  making  a  connection  with 
the  Alabama  and  Florida  Railroad,  we  sbail  be 
brought  into  communication  with  Montgomery 
and  the  coal  fields,  the  marble  quarries  and  the 
iron  beds  of  Alabama,  equal,  if  not  superior  to  any 
Id  the  gonthem  Statee." 

The  prssident  thus  briefly  alludes  to  the  import- 
ance of  a  railroad  connection  between  the  Atlantic 
ocean  and  Pensacola  and  Mobile  bays.  These 
coimecUona,  when  completed,  as  they  will  proba- 
bly be  in  a  few  years,  will  make  this  load  one  of 
the  most  impoKant  in  the  South. 

The  entire  distance  from  Pensacola  bay  to  Fer- 
nandina is  about  260  miles,  and  to  the  point  at 
which  we  shall  probably  intersect  the  Alabama 
and  Florida  road  somewhat  less.  From  the  latter 
road  to  the  Tensaw  river,  near  Blakely,  at  the 
head  of  Mobile  bay,  the  distance  is  about  40  miles 
There  is  now  a  charter  for  a  road  from  Tensaw  to 
the  Perdido  river,  with  which  our  amouded  char- 
ter authorizes  us  to  connect.  Fernandina,  one  of 
the  finest,  if  not  the  best  harbor,  all  things  con- 
sidered, south  of  Chesapeake  Bay,  is  less  than 
400  miles  from  Blakely,  and  nuarer  than  any  port 
on  the  Atlantic.  We  are  advised  that  the  Mobile 
and  Ohio  company  propose  to  extend  their  road  to 
the  Tensaw  river,  near  Blakely,  at  which  point 
therefore,  we  shall  be  brought  into  connection 
with  that  great  enterprise,  and  through  it  with  the 
entire  valleys  of  the  Mississippi  and  Ohio  roads.— 
A  road  to  Vicksbnrgh  will  connect  our  Atlantic 
■ea-ports  with  the  terminus  of  the  Southern  Pa- 
cific road  by  a  shorter  route  than  any  now  contem- 
plated. New  Orleans  w|)l  also  be  brought  nearer 
to  the  Atlantic  over  our  road  than  by  any  other 
ronte. 

The  present  object  of  the  company,  however,  is 
to  open  to  the  people  of  Florida  an  outlet  to  the 
Atlantic,  thus  enabling  them  to  avoid  the  dangers 
and  expense  of  the  circuitous  navigation  around 
the  Capes  of  Florida.  The  link  now  under  con- 
struction from  Tallahassee  to  Allegator,  will  com. 
plete  the  connection  between  St.  Marks  and  the 
Atlantic  at  both  Fernandina  and  Jacksonville. 

Of  the  ability  of  the  company  to  buUd  tho  road 
the  report  says : 

We  have  a  subscription  more  than  snflScient 
to  prepare  the  road-bed  for  the  rails,  including 
bridges  and  crosa-ties.    The  greater  part  of  the 


funds  necessary  to  purchase  iron  and  equipments 
we  expect  to  realize  from  the  sale  of  bonds,  which 
we  are  authorized  to  issue.  On  the  completion  of 
the  grading  and  fumishmg  cross-ties  on  the  line 
for  ten  coutinaons,  and  every  additional  ten  miles, 
the  company  is  anthorised  to"  issue  coupon  bonds 
having  thirty-five  years  to  run,  and  drawing  7  per 
cent,  annual  interest,  payable  semi-annually  in 
New  York  or  Tallahassee,  at  the  rate  of  S8,000 
per  mile,  for  the  purchase  of  the  iron  rails,  spikes, 
plates  and  chairs,  and  after  the  rails  have  been 
laid,  the  additional  sum  of  i2,000  per  mile  for  the 
purchase  of  equipments  ;  and  said  bonds  shall  be 
a  first  lien  upon  the  road-bed,  iron,  equipment, 
workshops,  depots  and  franchise." 

These  bonds  can  be  used  for  no  other  purpose 
than  that  specified.  Everything  must  be  paid  for 
out  of  other  funds,  and,  when  procured,  becomes 
security  for  the  payment  of  the  bonds. 

The  bondholder  is  thus  secured  by  a  mortgage 
upon  property  worth  double  the  amount  of  the 
bonds.  The  Trustees  of  the  Internal  Improve- 
ment Fund  are  required  to  endorse  the  bonds, 
and  guarantee  the  payment  of  the  interest  as  it 
accrues.  For  this  purpose  the  aet  authorizing 
their  isene,  conveys  in  trust  to  the  State  all  the 
lands,  and  the  proceeds  of  the  sale  thereof  are 
appropriated  to  the  payment  of  the  interest.  The 
company  is  required  to  pay  to  the  Trustees  one- 
haH  of  one  per  cent,  as  a  sinking  fund  to  redeem 
tha  bonds  after  the  completion  of  the  road.  It  is 
impossible  to  estimate  the  value  of  the  fund,  but 
it  is  doubtless  more  than  sufficient  to  meet  the  in- 
terest on  the  bonds.  This  fund  consists  of  a  grant 
by  Congress  of  500,000  acres  of  land,  of  which 
450.000  wore  selected  many  years  ago  and  ap- 
praised at  L'car  SI, 000.000.  Most  of  it  is  still 
held  by  the  State.  About  $400,000  have  been 
realized  from  partial  sales  and  invested  in  bonds 
and  paying  stocks.  60,000  acres  are  yet. to  be 
selected.  The  cash  value  of  this  part  of  the  fund 
exceeds  SI, 000,000.  But  the  most  valuable  part 
of  the  fuod  is  the  grant  by  Congress  in  1860,  of 
all  tho  Swamp  lands,  and  lands  liable  to  over- 
flow. 

This  act  has  been  liberally  construed.  Under 
its  provision,  the  State  has  selected  11,839,000 
acres,  of  which  9,581,609  acres  have  been  con- 
firmed. The  whole  number  of  acres  which  the 
State  will  acquire  under  this  act,  will  exceed 
fourteen  millions. 

In  addition  to  this  security.  Congress  at  its  last 
session  granted  'to  this  company  120  sections  of 
land  for  every  20  miles  of  road,  or  8,840  acres 
per  mile.  The  value  of  these  lands  will  be  very 
much  enhanced  upon  the  completion  of  the  road. 
Estimating  them  at  $10,000  per  mile  which  is  far 
below  their  real  value,  and  the  company  have  a 
fund  sufficient  to  retire  all  their  bonds.  The 
State  has  also  granted  to  the  company  tho  alter- 
nate sections  of  its  lands  within  six  miles  of  the 
road,  amounting  to  65,000  acres  for  the  portion  of 
the  road  now  constructing  between  Tallahassee 
and  Allegator.  Previous  to  these  grants  by  Con- 
gress and  the  States,  the  bonds  of  the  company 
ranked  amoug  the  first  class  southern  securities. 
They  have  now  a  regular  market  value.  As  the 
act  requires  the  iron  to  be  delivered  in  the  State 
previous  to  tho  issuance  of  the  bonds,  the  iron 
has  been  purchased  upon  the  obligation  of  the 
company  to  hypothecate  them  at  the  rate  of  80 
cents  on  the  dollar.  A  much  larger  amount  of 
iron  might  have  been  purchased  on  the  faith  of 
these  securities;  and  favorable  proposala  bare 


been  received  for  engines,  cars,  &9.,  and  for 
chairs  and  spikes. 

The  means  of  the  conrpany  for  building  the 
road,  may  be  stated  as  follows : 
Total  cost  of  road  and  equipments. $1,647  291  88 
Purchase  of  Tallahassee  R.  R.  stock        60.000  00 


RESOCRCES. 

Capital  stock,  proper- 
ty, &c S622,799  92 

Quaraoteed  7  per  cent, 
bonds  for  105.66 
miles  at  $10,000  . . .  1,056,666  00 

Do.  for  Suwannee 
bridge 50,000  00 


$1,707,291  88 


1,729,466  92 


Excess  of  resources $22,174  14 

Add  value  of  369,810  acres  of  $3.  ..1,109,430  00 


Balance  available  resources. . .  $1,181,604  14 

Or  $24,988  14  more  than^  sufficient  to  retire  all 
the  bonds  the  company  are  authorized  to  issue. 

Tbe  Fresolk  R»llvr«y«. 

Prom  the  Paris  Moniteur,  Dec.  1. 

MINISTER  raiLIC  WORKS  TO  THE  BMPEROR. 

Paris,  Thursday,  Nov.  80. 

Sire  :  Tour  (Government  is  called  upon  to  reg- 
ulate for  the  year  1857  the  degree  of  activity  to 
be  given  to  the  great  railway  enterprises. 

I  have  the  honor,  agreeably  to  your  Majesty's 
orders,  to  submit  to  you  a  resume  of  the  principal 
facts  of  the  two  preceding  years,  and  the  judg- 
ment {appreciation)  I  have  formed,  after  a  careful 
investigation,  of  the  resources  necessary  for  the 
companies  to  carry  on  the  next  campaign. 

In  a  report  submitted  to  your  Majesty  in  1855, 
my  predecessor  stated  the  immense  movement 
which,  since  1852,  had  manifested  itself  in  every 
branch  of  national  labor,  and  which  especially 
gave  so  marked  a  development  to  our  railway 
network. 

The  network,  {reseau,)  the  length  of  which  was 
3,600  kilometres  at  the  commeDcement  of  the 
revolution  of  February,  and  which  remained  sta- 
tionary during  the  three  years  of  political  agita- 
tion and  commercial  stagnation  which  followed, 
was  increased  on  the  81st  of  December,  1864,  by 
successive  concessions,  to  9,236  kilometres.  The 
length  worked  had  progressed  with  equal  rapidity. 
It  was  1,850  kilometres  in  February,  1848,  and 
at  the  end  of  1854,  it  was  4,647  kilometres. 

The  commencement  of  the  year  1856  was  mark- 
ed by  new  and  important  eonce.ssioos.  Districts 
for  a  length  of  time  devoid  of  any  rapid  means  of 
communication  have  been  enabled  to  enjoy  this 
blessisg,  which  in  our  modero  civilization  has  be- 
come an  essential  condition  of  prosperity,  almost 
of  existence  for  a  country. 

Provisional  conventions  concluded  by  my  prede- 
cessors with  the  Orleans  and  Orand  Central  Com- 
panies, and,  moreover,  with  the  Lyons,  Orleans, 
and  Qrand  Central  united — conventions  sanctioned 
at  a  later  period  by  the  decrees  of  the  7th  of 
April  and  tho  20th  of  June,  1865 — have  given 
legitimate  satisfaction  to  the  principal  interests  of 
Normandy,  of  Bretagne,  and  of  Central  France. 

In  February,  1855,  when  the  roufldence  of  your 
Majesty  deigned  to  call  me  to  the  office  of  Agri- 
culture, Commerce  and  Public  Works,  the  cooces- 
sions  realized  or  finally  decreed  comprised  a  total 
extent  of  11,260  kilometres ;  a  length  of  4,647 
kilometres  was  open  to  tarifi*;  and  the  works  to 
be  finished  or  completed  comprised  6,603  kilo- 
metres of  the  lines  granted. 

If  this  general  condition  of  railway  enterprises 
realized  in  the  present  and  promised  for  the  fu- 
ture ever  fruitful  sources  of  public  prosperity,  the 
works  to  be  executed  rendered  it  necessary  to 
employ  a  large  portion  of  the  country,  and  im- 
posed a  hard  task  upon  private  industry. 

The  Administration  of  Public  Works  bad  there- 
fore momentarily  to  restrict  itself  to  a  less  entioing 
part,  perhaps  a  more  modest,  but  not  leas  OM^ 
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ooe— •Damelj,  to  regulate  with  pradence  the  pro- 
gress of  the  enterprises  commenced,  and  to  avoid 
every  dispersion  of  strength  or  resources  by  ad- 
journiDg  further  concessions. 

The  campaigns  of  1856  and  1866,  guided  by 
these  views  and  devoted  exclusively  to  the  con- 
tinoation  of  the  lines  conceded,  produced  results 
the  fall  importance  of  which  I  trust  jour  Majesty 
will  appreciate. 

In  the  course  of  1866  the  great  trunk  line  from 
Lyons  to  the  Mediterranean,  the  non-completion 
of  which  was,  under  so  many  grave  circumstan- 
ces, a  sort  of  public  calamity,  saw  the  break  Ulled 
up  which  still  interrupted  circulation  between 
Lyons  and  Valence.  The  Normandy  line  was 
opened  as  far  as  Caen.  The  Line  from  Bordeaux 
to  Bayonne,  already  open  to  Dax,  was  thrown 
open  to  its  whole  extent.  The  Chemin  du  Midi 
was  finished  between  Bordeaux  and  Tenneins. 
Various  important  sections  were  moreover,  com- 
pleted by  the  Northern,  Eastern,  Lyons  and  Qrand 
Central  Companies. 

The  total  length  of  the  sections  opened  in  the 
coarse  of  the  campaign  amounted  to  890  kilome 
tres.  The  total  length  of  network  open  to  traffic 
on  the  31st  of  December,  1865,  amounted  there- 
fore to  6,637  kilometres,  while  the  extent  of  lines 
anfinished  was  reduced  to  5,713  kilometres. 
Ml- The  campaign  of  1856  was  not  less  productive 
than  Ihat  of  1866.  Already,  in  Augnst,  the  Che- 
min da  Midi  reached  Toulouse  ;  at  the  end  of  De- 
cember, or  early  next  year,  the  line  liom  Toulouse 
to  Cette  will  be  open  all  the  way.  The  branch  to 
Lyons,  so  long  delayed  by  unfortunate  circum 
stances,  and  the  non-completion  of  which  was 
seriously  detrimental  to  commerce,  was  recently 
opened.  There  is  no  break  now  of  this  great  line 
of  800  kilometres,  which  unites  Marseilles  and 
Paris. 

Limoges  and  Niort  have  been  joined  to  the 
Orleans  line  ;  Fecamp  and  Alecon  to  the  Western 
line  ,  Besancon  and  Gray  to  the  Paris  and  Lyons 
line ;  Aix  to  the  line  from  Lyons  to  the  Mediter- 
ranean ;  Bourg  to  the  Lyons  and  Oeneva  line 
other  sections  belonging  to  the  Eastern,  Paris  and 
Lyons,  St.  Rambert  to  Grenoble,  Grand  Central, 
and  Qraissessac  to  Beziers  Hoes  arc  already  open, 
or  will  shortly  be  completed. 

The  total  length  of  the  sections  open,  or  to  be 
opened  in  1856,  amounts  to  963  kiloiuetrcs. 

Thus,  at  the  commencement  of  1857,  or  the  en- 
semile  of  the  network  of  railways,  comprising  a 
total  length  of  11,250  kilometres,  tbeliriC  worked 
will  present  an  extent  of  6,500  kilometres ;  and 
there  will  only  remain  4,760  kilometres  to  be 
completed. 

It  is  important  to  state  the  amount  of  expense 
rendered  necessary  by  the  execution  of  so  vast 
an  enterprise.  It  is  not  even  without  interest,  as 
information  to  indicate  either  the  proportions  ac- 
cording to  which  the  expenses  are  divided  between 
the  principal  periods  which  have  marked  the  last 
34  years,  or  the  contributive  portion  which,  dur- 
ing the  same  period,  has  fallen  upon  the  State. 

The  years  between  1823  and  1830  were  for  rail- 
ways a  time  of  experiment  and  trial,  in  which  the 
companies  spent  annually  on  an  average  about 
470,000  francs.    The  State  gave  them  no  aid. 

In  the  twelve  years  which  followed  the  revolu- 
tion of  July,  the  indecision  as  to  what  system  for 
the  construction  of  railways  should  be  adopted, 
the  little  confldeuce  these  new  speculation  inspired 
paralyzed  their  development.  Thus  the  expen- 
diture on  an  average  did  not  exceed  14,350,000f. 
annually  incurred  by  the  companies.  The  State 
only  came  forward  with  an  annual  outlay  of 
270.000f. 

The  law  of  the  11th  of  June,  1842,  gave  a  new 
impulse  to  railway  enterprises  ;  from  1842  to 
1847  the  annual  outlays  reached,  on  an  average, 
85,000,000f.  for  the  companies,  and  46,400,000f. 
for  the  State. 

From  1848  to  December,  1851,  which  political 
cares  dried  up  the  fountains  of  credit,  the  auoaal 
outlays  of  the  Companies  fell,  on  an  average,  to 
60,000,0001.,  and  the  sacrifices  of  the  State  to  76. 

ooo,ooof.  Muiiuaiy. 


But,  dating  from  1852,  when  healthy  confidence 
was  restored,  and  new  institutions  gave  to  France 
safety  and  faith  in  the  future,  the  parts  were 
changed.  The  annual  expenditure  of  the  com- 
panies increased  in  a  remarkable  proportion, 
amounting  to  the  average  of  210,000,000;  the 
sacrifices  of  (he  Treasury  diminishing  no  less 
rapidly,  and  were  reduced  to  the  annual  sum  of 
17,000,000f.,  in  compensation  for  repayments 
made  by  the  companies  in  virtue  of  new  conces- 
sions. 

Finally,  under  the  incessant  action  of  credit 
and  of  general  prosperity,  the  outlay  of  the  com- 
panies reached  in  1856  the  sum  of  430,000,000f., 
and  in  1856,  468,000,000f.,  while  those  of  the 
State,  deducting  repayments,  only  amoanted  for 
those  two  years  to  30,000,000f. 

The  resume  of  these  figures,  which  mark  the 
progress  of  public  confidence,  shows  that  the  con- 
struction of  the  network  of  French  railways  has, 
up  to  the  present,  cost  3,080,000,000r,  of  which 
6ei„000,000f  fall  to  the  charge  of  the  State,  and 
2,419,000,000f.  to  the  charge  of  the  companies. 
To  this  outlay  the  years  1855  and  1866  have 
alone  cooperated  to  the  enormous  amount  of  919,- 
OOO.OOOf. 

Certainly  such  outlays  and  such  efibrts,  asked 
from  the  country  at  the  same  time  that  it  sup- 
ported, in  a  distant  land,  a  great  and  glorious 
war— when  it  patriotically  subscribed  to  national 
loans  of  unprecedented  amount — when  other 
works  gave  health  and  splendor  to  our  great  cities, 
display  the  admirable  activity  and  the  powerful 
resources  of  the  Empire ;  but  they  also  explain 
and  justify  the  piudcntal  measures  adopted  by 
your  Majesty  in  1866,  and  your  oSlcial  resolve  pub- 
lished in  the  Monileur  of  tbo  9th  of  last  March, 
not  to  grant  any  new  concession  in  1866. 

It  would  have  been  as  well  if  the  spirit  of  spec- 
alation  bad  not  exposed  itself  to  a  ri»k,  by  going 
beyond  our  frontiers  in  search  of  new  enterprises, 
in  rendering  less  efficacious  these  wise  precautions 
recently  imitated  by  other  powers ;  but  it  suffices 
for  the  interests  of  public  credit  that  the  attention 
of  the  Government  continues  to  be  directed  to 
these  enterprises. 

At  the  present  moment  the  general  condition  of 
the  railways  is  free  from  its  heaviest  charges. — 
The  completion  of  the  lines  conceded,  dots  not 
demand  an  outlay  exceeding  l,260,000,000f.,  of 
which  230,000,000f.  are  to  be  provided  by  the 
State.  The  delays  in  completing  the  works  have 
bet'D  carefully  graduated  by  the  regulatious.  These 
delays  comprise  a  i>eriod  of  ten  years,  and  it  must 
be  further  added  that  the  works  of  the  sections 
which  are  to  be  opened  to  traffic  in  the  course  of 
the  next  three  years  are  far  advanced. 

The  increasing  movement  of  the  revenues  of  the 


itude,  you  gave  me  the  order  to  see  carried  out  io 
the  Pyrencao  network. 

By  thus  limiting  the  new  coDcessiona  to  liaes  of 
communicaiion  which  are  recommended  by  pow- 
erful considerations  of  the  general  interest,  by 
guarauleeiog  the  existing  lines  against  ruinous 
competition  or  rash  8j)eculation,  your  Majesty  will 
maiijtaiu  the  ,credit^ud  tbo  confidence  which  are 
attached  to  one  of  the  principal  branches  of  the 
public  fortune. 

I  am,  with  respect,  Sire,  your  Majesty's  most 
bumble  and  most  obedient  servant  and  faithful 
subject,  E.  ROUHEE, 

The  Minister  Secretary  of  Sute  in  tbs  Depart- 
ment of  Agriculture,  Commerce  and  Pablic 
Works. 


*  684  kilometres,  the  concession  of  which  was 
decreed  a  litre  erentucl,  are  not  included  in  the  11,- 
250  kilometres. 

t  The  French  Kilometre  is  the  distance  of  1.093 
yards,  or  about  two-thirds  of  an  English  mile. 

The    Electric  Telegraph  Over  the  \rorld. 

Benjamin  Franklin  was  a  man  of  acquirements 
in  advance  of  his  age.  Studious  of  the  nature  of 
lightning,  and  versed  in  the  science  of  electricity 
as  if  tben  known,  it  was  he  whose  sagacity  first  de- 
tected their  affinity,  and  who,  in  1752,  first  applied 
conductors  to  the  pioteclion  of  buildings ;  aad  his 
invention  will  be  a  constant  safeguard  to  proper- 
ty to  the  end  of  time.  He,  too,  took  a  prominent 
part  in  the  war  of  indepeodaoce ;  he  negotiated 
the  treaty  of  alliance  between  the  United  Pro- 
vinces and  France  which  involved  that  country  in 
an  American  and  European  war  with  England  in 
1778,  and  probably  led  remotely  to  the  great  rev- 
olution of  1789 ;  he  signed  the  treaty  of  peace  be- 
tween the  United  States  and  Great  Britain  in  1783; 
and,  tirst  Minister  from  the  new  republic  to  the 
mother  country,  received  from  George  tlie  Third 
the  emphatic  assurance  that,  as  he  had  been  the 
last  man  in  England  who  bad  acknowledged  its 
independence,  so  al^o  ho  would  be  the  last  man 
to  dispute  it.  But  Franklin  died  in  1790,  lOM 
before  the  beats  iucideutal  to  that  struggle  which 
frewd  bis  country  bad  subsided,  and  very  bitter 
feeling  prevailed  betweec  the  two  countries  during 
the  latter  years  of  his  life.  But  what  would  the 
father  of  electrical  science  have  said  if  be  had 
known  that  there  were  children  id  the  world  which 
he  was  leaving  who  would  live  to  see  the  day  that 
all  Eugland  rejoiced  that  such  was  the  triumph  of 
science  that  ttie  salute  which  inaugurated  the  4lh 
of  July  in  New  York  might  be  fired  by  English  en- 
gineer officers  in  London  1 

Yet  it  is  even  so.  In  no  great  number  of  months 
the  galvanic  wire  will  connect  England  with  the 


Companies  is,  moreover,  of  a  nature  to  inspire  New  World,  and  early  in  1868  the  electric  current 
public  confidence.    The  net  produce,  which 
1847  was  22,000f.  per  kilometre,  fell  suddenly 


m 
to 
13,600f.  in  1848;  bat  since  1862,  and  despite  the 
addition  of  secondary  lines,  its  gradual  increase 
has  been  as  follows  : 

Francs.  Francs. 

1862 21,600     1864 28,400 

1863..... 24,600 

This  produce  received  an  exceptional  impulse 
in  1865  from  the  Universal  Exhibition,  and  rose  to 
30,000f. ;  but  if  that  amount  is  not  reached  in  the 
present  year,  the  increase  is  not  the  less  viiiible  on 
1864,  for,  according  to  the  returns  of  the  first  three 
quarters,  the  net  produce  of  1866  promises  to  be 
28,000f.  at  least  per  kilometre. 

I  am  therefore  confident,  Sire,  that  after  having 
shielded  the  interests  of  actual  enterprises,  i*.  will 
not  be  impossible  for  your  Majesty  to  listen  favor- 
ably to  proposals  made  to  your  Government  for 
the  extension  of  our  railways,  especially  as  regards 
the  network  of  the  North  and  the  lines  of  the 
Dauphine. 

I  am  confident  that  the  populations  of  the  Pyre- 
nees will  see  the  realization  of  the  hopes  conse- 
crated by  a  recent  law,  and  that  your  Majesty  will 
b«  able  to  intrust  a  company  with  the  continua- 
tlQQ  of  th9  W9rk9  which,  io  tb9  idea  Qf  exftl(«d  aolic- 


will  carry  a  message  or  fire  a  gun  across  the  At- 
lantic with  a  velocity  that  allows  no  appreciable 
measure  of  time.  Wondertul  as  the  project  is 
it  is  uo  mere  speculation ;  the  thing  has  alre^y 
been  accomplished.  Already  submarine  tele- 
graphs, concentrated  in  London,  traverse  St. 
George's  Channel  to  Dublin,  the  North  Channel  to 
Carrickfergus,  the  Straits  of  Dover  to  Calais  and 
Ostend,  and  the  North  Sea  from  Orfordnest  to  the 
Hague.  Nor  are  other  countries  behind  hand — the 
Little  Belt,  tlie  Great  Belt,  and  the  Sound  are  tra- 
veised  by  a  line  to  Karlscrona,  which  connects 
Sweden  with  tbo  rest  of  Europe,  France  commu- 
nicates with  her  Algerine  Governor  by  a  line  which 
passes  from  Spezia  to  Cape  Corso  over  Corsicaand 
Sardinia  to  the  neighborhood  of  Tunis,  and  thence 
to  Algiers  by  land.  Even  the  ioexhaustablu  £ux- 
ine  has  received  the  beneficial  messenger,  and 
many  an  anxious  mind  has  been  relieved  by  the 
telegraph  from  Balaklava  to  Vamsi ;  whilst  pre- 
parations are  being  made  to  communicate  in  the 
same  manner  with  Malta,  Constantiuople,  Alexan- 
dria, Aden,  and  thence  to  Kurrachee,  where  it  is 
to  be  connected  with  the  Indian  system. 

The  hna  which  is  to  connect  the  New  World 
with  the  Old  is  to  commence  at  Cork  ;  and  along 
its  proposed  route  to  St.  John's — a  distance  of  one 
thouMQd  six  hundred  Md  eighty  miles— (h«  bot- 
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torn  of  the  Ma  is  a  plateau  or  long  continoed  baok, 
as  discovered  by  Lieatenant  Maary  in  1853,  and 
so  eminently  suited  as  the  resting  place  of  the  sub- 
marine cable,  that  il  has  been  called  the  telegraph 
platform.  It  is  of  a  tolerably  uniform  depth,  not 
more  than  has  already  been  successfully  encoun- 
tered daring  the  greater  part  of  its  extent,  though 
deeper  near  the  Irish  coast  than  the  shores  of  New- 
foundland, and  about  two  or  three  miles  in  breadth. 
This  bank  is  composed  of  a  bed  of  the  most  min 
ute  possible  shells,  so  small  as  to  be  scarcely  dis- 
tinguishable by  the  naked  eye,  and  of  such  a  del- 
icate and  beautiful  structure — apparently  kindred 
to  those  microscopic  sheila  which  form  some  of 
our  chalks  and  marbles — as  to  prove  the  complete 
stillness  of  the  water  at  that  depth.  Indeed,  it  is 
well  known  that   the  disturbance  caused  by  the 


waves,  even  of  the  most  violent  storm,  ceases  at  a 
depth  comparatively  trifling.  St.  John's  is  two  or 
three  days  nearer  England  than  Halifax  ;  and  now 
that  a  dangerous  reef,  called  the  Merlin  Rock,  to 
the  narrow  entrance  to  the  harbor,  eighteen  feet 
below  the  surface  at  low  water,  has  been  skillfully 
and  successfully  removed  by  the  order  and  at  the 
expense  of  the  company,  the  largest  steamers  in 
the  world  can  with  safety  pass  in  and  out  of  thai 
laud  locked  harbor,  which  possesses  abundant  fa- 
cilitieb  for  coaling  first  class  steamers.  Crossing 
Newfoundland  to  Cape  Bay,  the  cable  is  laid  down 
across  the  Oalf  of  St.  Lawrence  to  Cape  North, 
whence,  traversing  Cape  Breton  Island,  it  is  car- 
ried to  Halifax,  whence  it  distributes  messages 
over  the  whole  continent  of  North  America. 

Amongst  the  most  remirkable  events  of  the  age 
in  which  we  live  will  be  the  changes  efiected  by 
this  new  agency  of  intercommunication.    Rapidly 
as  steam  has  bridged  the  Atlantic,  however  soon 
as  we  may  expect  a  still  greater  rapidity  of  inter- 
change of  correspondence  arising  from  the  im* 
proved  construction,  and,  to  a  certain  degree,  in- 
creased size  of  ocean  steamers— still  there  will, 
some  time  or  other,  be  reached  a  limit  to  the  ve- 
locity with  which  those  huge  bodies  can  be  moved 
— which  limit,  Indeed,  cannot  be  very  far  distant; 
and   however  great  the  rate  of  speed  might  be 
which  science  may  hereafter  command,  it  would 
still  leave  the  great  commercial  world  of  America 
at  a  disadvantage  as  regards  its  trade  compared 
with  the  nations  of  Europe.     The  facilities  which 
this  line  will  aSbrd  to  commerce  in  the  rapid  in- 
terchange of  orders  and  information,  the  certainty 
it  will  give  to  mercantile  calculations,  the  comfort 
it  will  bestow  upon  several  friends  and  relatives, 
the  pacificatory  efifect  it  will  have  upon  diplomatic 
relations,  by  making  it  possible  to  settle  difi^cul- 
ties  almost  before  they  arise— at  all  events  before 
they  are  known  to  exist — are  incalculable ;  but 
the  area  ovtr  which  its  influence  will  extend  in 
North  America  may  be  measured  by  the-fact  that 
whilst  at  the  end  of  1862  the  toUl  length  of  elec- 
tric wire  In  the  United  States  amounted  to  24,875 
miles;  in  March,  1854,  according  to  a  report  pre- 
sented by  Mr.  Bhaffner  to  the  Telegraph  Conven- 
tion, the  total  length  of  electric  telegraph  was  no 
less  than  41,392  miles ;  and  from  that  increase,  of 
more  than  a  thousand   miles  a  month,  we  may 
fairly  Infer  it  now  greatly  exceeds  that  enormous 
estimate— the  expenditure  upon  which  has  been 
S8.671,800,  or  about  £1,400,000.     The  Electric 
Telegraph  Company's  system  in  the  United  King- 
dom,  at    the  terffiinaiion  of  the  half  year  ending 
June  80,  1864,  comprised  26,988  miles  of  wire,  and 
the  number  of  messages  transmitted  during  the 
previous  six  months,  amounted  to  872,474.   A  cu- 
rious but  convenient  peculiarly  in  the  transmis- 
sion of  messages  will  arise  from  the  difference  of 
longitude  -  New  York  time  being  about  six  hours 
behind  London.    It  follows,  according  to  the  ar- 
rangement at  present  contemplated,  that  the  mes- 
sages which  are  forwarded  from  London  from  ten 
in  the  morning  till  four  in  the  afternoon — our  bus- 
ioesa  hours^though  they  arrivo  instanlaueously 
at  the  other  side,  do  so,  according  to  their  time, 
between  four  and  ten  in  the  morning,  and  at  their 
ten  o'clock  these  replies  until  their  four  will  reach 
tliis  country  between  four  and  ten  in  the  evening, 
leariof  them  the  whole  night  for  coosideration  or 


obtaining  information  before  our  hours  of  activity 
recommence,  at  ten  in  the  morning.  The  cable 
will  be  itself  2,600  miles  long,  to  allow  for  slack, 
and  will  be  divided  into  two  lengths,  each  on 
board  a  separate  vessel.  The  ships  will  meet  half 
way,  at  a  point  previously  fixed  on,  and  having 
connected  the  two  ends  of  the  cable,  will  steam 
away,  one  towards  Ireland  and  the  other  towards 
Newfoundlan  1,  paying  out  the  cable  as  they  go, 
and  interchanging  signals  all  the  way. — London 
Post,  Dec.  4. 


Explorations  in  tlia  Far  VTast. 

COL.    smith's    RECONNOISiNCE   OP    MILITARY  ROAOB 
IN  THE  SAUK  RIVER    ANO  PEMBINA  REGION. 

From  Mr.  M.  N.  Fisk,  we  learn  the  particulars 
of  tho  progress  of  Col.  Smith's  train : 

The  object  of  the  expedition,  we  learn,  was  one 
of  reconn  isance,  for  the  purpose  of  examining  the 
country  with  an  eye  to  roads,  and  for  the  selection 
of  sites  for  new  military  posts. 

They  left  Fort  Snelling  under  the  command  of 
Col.  C.  F.  Smith,  U.  S.  A.,  guided  by  the  well 
known  Peter  Burtneau,  who  has  often  travelled 
over,  and  from  childhood  been  intimate  with  the 
wild  intricacies  of  the  Northwest.  The  command 
consisted  of  one  hundred  and  fifty  men,  all  told, 
embracing  two  companies  of  United  States  troops, 
officered  by  Captain  Gardner,  Lieut.  Clinton, 
Bryan  Carney  and  J.  H.  Forney,  the  last  men- 
tioned acting  as  Quarter-master  of  the  train,  be- 
sides thirty-four  wagons  and  about  two  hundred 
animals. 

The  train  crossed  the  Mississippi  by  the  Middle 
Ferry  at  St.  Cloud,  and  penetrated  the  wilderness 
of  the  west  by  ascending  Sauk  River. 

The  expedition  crossed  Sank  River  three  miles 
above  its  junction  with  the  Mississippi,  and  eight- 
een miles  above,  again  crossed  it  and  passed  by 
Lake  Henry,  forty  miles  anc  a  half  from  St.  Cloud 
by  the  Roadomiter ;  thence  across  the  north  fork 
of  Crow   Wir.g  River  by  Lake  McCloud ;  which 
like  Lake  Henry  is  reported  to  be  small,  clear  and 
deep.     Along  their  line  of  travel,  and  around  these 
lakes,  the  land  is  excellent;  alternating  with  wood 
land  and  prairie,  covered  with  luxuriant  grasses, 
and  the  forests  abounding  with  a  healthy  growth 
of  the  various  hard  wood  timbers  peculiar  to  this 
latitude.     At  Lake  McCloud  they  saw  and  passed 
the  last  lone  settler — a  hardy  pioneer  on  the  very 
verge  and  edge  of  civilization.     After  leaving  this 
place,  they  crossed  the  Chippeway  River,  the  tim- 
ber gradually  growing  scarcer  as  they  proceeded, 
and  tho  praiiies  larger.     Passing  Pomme  de  Tay, 
around   which  there  are  some  beautiful  rolling 
prairies,  (interspersed  with  numerous  lovely  little 
emerald  lakes,  all  abounding  in  delicious  fish,) 
over  which  the  tall  grass  waves  to  the  breeze, 
like  th»  ocean  to  the  trade  winds,  they  came  to 
Lightning  Lake,  around  which  there  is  very  super 
rior  farming  land,  with  tringing  skirts  of  timber ; 
then  by  Soux  Wood  River,  fourteen  miles  futher* 
on.     Here  they  found  a  country  truly  beautiful, 
with  lovely  scenery,  worthy  of  the  planters  effort, 
and  the  pilgrimag    of  the  tourest.     They  crossed 
this  river  with  Ponton  wagons,  and  next  day 
camped  at  Oraham's  Point,  on  the  western  bank 
of  Kod  River,  of  the  north,  and  at  the  supposed 
head  of  steamboat  navigation  of  that  river.     This 
is  probably  de.3tined  to  be  a  very  important  point. 
Three  days  travel  brought  them  to  Wild  Rice  river, 
which   runs  into  Red  River  from  the  west.    Here 
in  the  unbroken  solitudes  of  the  wilderness  they 
buried  one  of  their  comrades,  who  had  died  with 
the  brain  fever — a  private  in  one  of  their  compa- 
nies.   His  name  was  Towns.    The  next  stream 
they  passed  on  their  road  northward  was  the  Shy- 
anna  Oju ;  ihU  they  crossed  by  building  a  tempo- 
rary  bridge.     Thence   eighteen  miles   to  Maple 
River,  where  timber  became  more  plenty,  and  the 
land  excellent.    Thence  they  traveled  fifty-four 
miles  to  Goose  River,  where  they  killed  their  first 
buffalo.    Their  guide  broke  down  his  horse  in 
chasing  the  same,  and  had  to  abandob  him  ;  but 
subsequently   had   the  good  fortune  to  get  him. 
Along  here  they  encountered  more  or  lest  buffalo 
eyery  day. 


On  the  27th  of  August  they  arrived  at  Mioo, 
Waken,  or  Devil's  Lake  ;  a  large  salt  water  lakes 
surrounded  with  poor  land  destitute  of  timber,  and 
scant  of  vegetation.  Along  here  they  traveled 
four  days  without  wood.  Ninety  miles  brought 
them  to  St  Joseph's  on  the  Pembina  River,  which 
is  the  new  town  built  since  the  great  freshets  in 
Red  River,  and  is  situated  on  an  eminence  on  the 
bank  of  the  Pembina,  thirty  miles  above  its  con- 
fluence with  Red  River,  where  in  the  low  bottom, 
subject  to  overflow,  stands  the  old  half-breed  town 
of  Pembina.  St.  Joseph  contains  about  two  hun- 
dred poorly  built  houses,  a  Catholic  chapel,  and 
fifteen  hundred  French  and  Kree  Half-breeds. 
They  next  proceeded  to  Pembini,  which  was 
the  furthest  point  reached  by  the  Expedition. 
This  town  is  situated  about  a  mile  and  a  half 
sonth  of  the  British  and  American  boundary  line. 
—  Watab  {Minn.)  Nortkern  Herald. 


low*  Railroads. 

An  event  transpired  here  on  the  13th,  Dec,  of 
vast  importance  to  this  growing  city  and  this  re- 
gion, as  well  as  of  deep  interest  to  Chicago.  A 
vote  was  taken  to  see  if  the  citizens  of  this  place 
would  authorize  the  issue  of  city  bonds  to  the 
amount  of  $500,030  to  aid  in  the  construction  of 
two  new  railroads  from  this  city,  and  it  was  de- 
cided in  the  affirmative,  only  four  votes  being 
polled  against  it,  out  of  an  aggregate  of  fourteen 
hundred  and  sixty-one !  Tho  roads  to  be  aided  are 
the  following : 

One  to  run  in  a  south  westerly  direction,  design- 
ed to  tap  and  put  us  in  communication  with  two 
central  east  and  west  roads  across  the  State  aided 
by  the  Congressional  grant  of  lands.  For  the 
present  it  will  commence  at  or  near  Farley,  a  lit- 
tle over  20  miles  west  of  here,  on  the  Dubuque 
and  Pacific  Railroad,  and  running  thence  28  miles. 
It  will  strike  the  Lyons  road,  which  runs  thence 
due  west  to  the  Missouri  River,  proceeding  then 
from  the  point  of  junction  still  south  westerly 
about  80  miles  more  or  less,  it  will  strike  the  Mis- 
sissippi and  Missouri  Railroad  (which  is  the  ex- 
tension of  the  Rock  Island  road)  and  thus  give  us 
a  connection  with  and  a  branch  of  that  roaJ,  load- 
ing to  our  future  capital,  Fort  Des  Moines  and 
Council  Bluffs. 

The  other  road  to  be  aided  is  the  Dubuque,  St. 
Peters  and  St.  Paul  Railroad.  This  will  commence 
at  Dyersville,  a  point  24  miles  west  of  here,  on  the 
Dubuque  and  Pacific  Railroad,  and  running  north 
west,  strike  the  Minnesota  line,  and  thence  be  car- 
ried in  that  Territory  to  the  great  bend  of  the  St. 
Peters  River  and  St.  Paul.  This  company  are  to 
co-operate  with  the  Minnesota  company,  that  once 
had  a  grant  of  land  from  Congress,  but  which  they 
did  not  get  possession  of,  which  will  be  renewed 
at  the  present  session. 

Thus  by  these  two  roads  and  the  Dubuque  an^ 
Pacific,  this  city  will  have  a  main  trunk  road  due 
west  to  the  mouth  of  tho  Big  Sioux  River  at  Sioux 
City,  on  the  Missouri,  (which  road  has  been  aided 
by  a  grant  of  land  from  Congress,  and  is  now  build- 
ing, the  first  section  24  miles  to  be  opened  in  a  few 
weeks  and  also  two  other  routes  to  the  Missouri 
via  the  Lyons  and  Davenport  roads,  and  a  route 
through  the  best  part  of  Minnesota  to  St.  Paul. 

I  have  said  these  two  best  roads  would  com- 
mence about  20  miles  west  of  here  on  the  Dubu- 
que and  Pacific /or  the  present,  using  that  road  to 
get  to  this  city,  the  object  being  to  expedite  the 
progress  of  the  works  into  the  interior,  but  ulti- 
mately they  will  come  into  the  city  on  indepen- 
dant  lines.  The  Dubuque,  St.  Peters  and  St.  Paul 
road  will  be  virtually  a  direct  extension  of  the  Il- 
linois Central ;  and  the  south-western  road  will 
connect  here  with  that  road  also,  and  the  South- 
ern Wisconsin  from  Milwaukee,  now  building  to- 
wards us.  They  will  both  be  prosecuted  at  once ; 
$250,000  of  the  bonds  being  appropriated  to  each, 
and  companies  being  already  formed  and  a  con- 
siderable amount  of  stock  subscribed  for. 

This  settles  the  fact  that  this  city  is  to  be  the 
greatest  railroad  centre  west  of  Chicago.  Books 
have  been  lately  opened  in  Plattsville,  Wis.,  for 
subscriptions  for  a  railroad  from  Arena  to  Dubu- 
que, a  point  Qortb-eMt  of  here,  numiog  through 
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Grant  County,  one  of  the  richest  and  most  popa 
louB  in  that  State.  By  the  grant  of  Congiess  of 
lands  to  the  Dabuqne  and  Pacific  road,  also  a 
branch  was  provided  for,  from  the  month  of  Tetea 
dea  Morts  River,  14  miles  south  of  here  to  the 
nearest  point  on  the  Dubuque  and  Pacific  road. 
That  point  is  found  to  be  this  cUy,  and  a  company 
has  been  formed  to  construct  it  and  continue  it  to 
Bellview,  24  miles  down  the  Mississippi,  to  be 
ultimately  extended  further.  Thus  everything 
points  hitherwards  to  indicate  a  great  town.  We 
polled  considerably  more  votes  here  at  the  last 
election  than  any  other  town  in  the  State.  Qreat 
preparations  are  making  for  building  hera  next 
year.  Yon  have  already  chronicled  the  astonish- 
ing facts  as  to  the  present  year.-  Correspondenu 
Chicago  Press. 


Tlte  FrenoH 


Aid    to 


OoTcrament   and    Its 
R»ll^riijni.  • 

M.  Bouber,  the  French  Minister  for  Public 
Works,  Commerce  and  Agriculture,  has  addressed 
to  the  Emperor  a  report  on  what  has  been  done 
in  railways  up  to  the  present  time,  and  on  what  is 
needed  for  the  current  year.  It  closes  by  recom- 
mendiitg  the  amount  to  be  sanctioned  as  the  issue 
of  new  scrip  for  1867.  This  is  no  less  a  sum  than 
X8,500,000.  It  may  sound  small  when  compared 
with  the  gigantic  capitals  of  cur  great  railway 
companies,  but  it  is  a  grvat  sign  of  health  and  ac- 
tivity that  so  considerable  amount  should  be  con- 
sidered disposable  in  works  of  this  nature  under 
the  existing  circumstances  of  France. 

There  is  a  wide  diffisrenco  between  the  effect 
and  the  power  of  our  insular  railways  and  the 
great continentallines of France^liues  which  open 
the  routes  to  the  Mediterranean  and  the  Adriatic 
on  the  one  side,  and  to  the  Baltic  on  the  other. 
A  man  may  go  now  by  railway  five  hundred  and 
fourteen  miles  from  Paris  to  Marseilles ;  or  he  may 
reach  Lucerne  and  go  thence  across  the  most  beau- 
tiful country  in  the  world  to  Venice ;  or  be  may 
pass  entirely  by  rail  through  Frankfort,  Berlin, 
and  Pomerania  to  Dantzic,  or  he  may  visit  War- 
saw or  Cracow.  With  all  these  places,  and  by 
her  great  line  to  Bordeaux  with  the  Pyrenees, 
Paris  is  now  in  direct  railway  communication. 
There  can  be  no  doubt  that  this  vast  mass  of  mon- 
ey laid  down  in  iron  and  expended  in  steam  is 
one  of  the  great  signs  of  the  prosperity  of  a  conn- 
try.  The  progress  of  railway  works  of  real  utility 
is  at  once  the  symptom  of  health  and  the  source 
of  vigor.  The  rapid  communication  between 
towns  that  a  few  years  since  scarcely  knew  of  one 
another's  existence — the  quick  interchange  .of 
ideas  between  men,  foreigners  by  natural  position 
—are  the  great  civilizers  of  the  world.  Those  wao 
can  command  the  lines  where  the  quick  pulse  of 
the  steam  engine  coins  gold  on  the  iron  rail  do 
most  in  the  advancement  of  their  age.  In  En- 
gland we  have  business,  commerce,  important 
manufactures,  vast  expertalions,  all  packed  close- 
ly within  the  limits  of  our  island.  Rapidity  of 
transit  is  everything  to  us.  We  are  using  our  ut- 
most energy  and  strength  to  be  quicker  than  our 
neighbors — to  make  our  productions  available  be- 
fore all  others,  by  the  speed  with  which  we  turn 
them  out.  Our  lines,  it  is  true,  command  no  great 
routes  of  continental  travel,  but  they  are  the  chan- 
nels by  which  we  reach  every  corner  of  the  globe. 
It  is  no  wonder,  therefore,  that  for  years  past  the 
face  of  our  country  has  been  covered  in  every 
available  quarter  with  a  network  of  iron— that 
the  scream  of  the  railway  whistle  is  heard  in 
places  which  would  have  been  pronounced  im- 
practicable of  old— that  the  seals  bridged  over  by 
the  wonderful  tube  which  the  genius  of  Stephen- 
sou  invented  for  its  purpose. 

Till  France  enjoyed  a  firm  government,  which 
knows  what  it  will  do,  and  sees  how  it  is  to  be 
done,  very  little  was  eflfbctcd  in  commanding  the 
great  lines  which  it  possesses.  In  February,  1848, 
the  extent  of  line  worked  was  1,860  kilometres,  or 


grasped  tightly  by  all  who  could  command  it, 
when  no  one  knew  for  a  day  what  the  government 
of  France  would  be  on  the  next.  Commerce  was 
paralysed.  From  1862  till  1864  a  verv  rtiffiirent 
state  of  things  arose.  At  the  end  of  1834  the  line 
worked  had  increased  to  2,906  miles.  In  the  course 
of  1865  the  great  trunk  line  from  Paris  to  Mar- 
seilles was  completed,  thus  opening  to  the  capital 
a  rapid  road  for  the  commeice  of  ;he  M^-diierrane- 
an.  We  learn  further  from  the  report  that  the 
extent  of  line  remaining  to  be  finished  at  the 
opening  of  the  coming  year  will  be  only  4,760  kil- 
ometres out  of  11,260,  or  about  2,965  miles  out  of 
7,030  in  progress. 

Th*  Eric  Caual. 

We  learn  from  sources  which  we  consider  en- 
tirely authentic,  that  in  the  opinion  of  those  State 
officers  whose  duties  render  them  most  convers- 
ant with  the  condition  of  the  canals,  the  spring 
navigation  will  open  with  a  very  important  addi- 
tion to  the  present  capacity  of  the  Erie  Canal.  It 
is  obvious  that  the  capacity  of  the  canal  for  through 
freight  is  no  greater  than  the  capacity  of  its  nar- 
rowest and  shallowest  part,  and  that  so  long  as 
there  is  a  single  mile  which  admits  of  the  passage 
of  boats  of  only  a  hundred  and  thirty  tons  bur- 
then. It  is  just  as  bad  for  boats  going  east  from 
Buffalo  as  if  no  part  of  the  canal  exceeded  that 
capacity.  We  are  assured  by  those  whose  means 
of  information  are  undoubted,  that  with  proper 
energy  on  the  part  of  the  commissioners  in  charge, 
the  canal  will  open  in  the  spring  with  five  feet 
depth  of  water  from  end  to  end.  This  will  admit 
of  the  passage  of  boats  of  not  less  than  two  hun- 
dred tons  burthen — a  fact  which  ought  to  be 
known  to  all  interested  in  the  navigation  of  the 
canal,  that  the  boats  built  the  present  winter  may 
be  adapted  to  this  enlarged  capacity. 

Some  doubt  has  existed  respecting  that  portion 
of  the  canal  near  Port  Byron,  respecting  which 
there  has  arisen  a  difference  of  opinion  between 
members  of  the  Canal  Board.  A  majority  of  the 
Board  decided  to  straighten  the  canal  at  that 
point,  but  Commissioner  Fitzhugh — whether  from 
hostility  to  Western  interests  or  some  other  mo- 
tive, we  will  not  undertake  to  decide — objected  to 
this  shortening  of  the  distance  between  Ruchuster 
and  Syracuse,  and  was  instrumental  in  procuring 
from  Judge  Harris,  of  the  Supreme  Court,  an  or- 
der arresting  the  prosecution  of  the  work.  A  ma- 
ority  of  the  board  being  of  opinion  that  the  ac- 
tion of  Judge  Harris  was  clearly  illt^gal,  decided, 
last  week,  to  apply  to  the  Court  of  Appeals  for  a 
removal  of  the  injunction.  Since  this  action  of  the 
Board,  Commissioner  Fitzhugh — whether  from  an 
apprehension  of  the  judgment  likely  to  be  pro- 
nounced on  his  coarse  in  Western  New  York,  wo 
cannot  say — has  expressed  his  willingness  to  deep- 
en, during  the  present  winter,  the  old  bed  of  the 
canal  at  the  point  named,  and  promises,  if  the  Au- 
ditor will  pay  his  drafts,  that  every  part  of  the 
division  of  the  Erie  Canal  under  his  charge  shall 
have  five  feet  water  at  the  opening  of  navigation 
in  the  spring.  We  understand  that  Commissioner 
Fitzhugh  has  received  assurances  from  the  Auditor 
that  his  drafts  will  be  paid  for  work  expended  in 
deepening  the  old  channel  near  Port  Byron.  We 
therefore  think  that  we  have  sufficient  authority 
for  the  announcement  that  there  is  a  reasonable 
prospect  that  the  Erie  Canal  will  open  in  the 
spring  with  a  depth  of  five  feet  of  water  through- 
out its  entire  length.  This  important  addition  to 
the  capacity  of  the  canal  cannot  fail  to  exert  a 
favorable  influence  on  its  business. 

With  regard  to  ulterior  operations  and  the  com- 
pletion of  the  enlargement,  the  case  is  not  so  clear. 
There  is  but  one  opinion  among  the  State  officers 
— and  we  are  confident  their  views  will  be  concur- 
red in  by  a  majority  of  the  people  of  the  State — 
respecting  the  importance  of  a  speedy  completion 
of  a  work  now  so  far  advanced.  Th*-  means  of  iti 
farther  prosecution,  after  the  expenditure  of  the 
last  loan  of  a  million  of  dollars  which  has  now 


the  constitution,  even  if  there  were  any  prospect 
that  the  Legislature  could  be  induced  to  submit 
the  question  to  their  decision.  The  canal  Auditor, 
the  duties  of  whose  office  make  him  familiar  with 
this  enliject,  is  of  opinion  t'aat  an  attempt  to  re- 
opon  the  cocstitation  would  be  productive  of  very 
grave  evils.  If  a  proposition  to  amend  the  consti« 
tution  were  eubmittt^d  to  the  people  it  is  probable 
that  they  would  reject  it.  The  year's  delay  there- 
by occasioned  would  be  worse  than  so  much  time 
lost  in  a  fruitless  experiment ;  f»r  a  suspension  of 
the  work  which  has  been  commenced,  would,  as 
the  stop  policy  of  1842  taught  us,  involve  heavy 
expenses  in  damages  to  contractors  and  •  loM  of 
materials.  If  a  proposal  to  amend  the  constitu- 
tion were  adopted  by  the  people  the  case  wuuld  be 
much  tue  same.  Although  money  might  be  raised 
in  that  way  it  would  be  attended  with  all  the  de- 
lay required  for  the  action  of  two  successive  Leg- 
islatures, and  the  consequent  suspension  of  (he 
work  already  commenced.  More  than  half  as 
much  money  would  be  los*:  by  this  delay  as  is  re- 
quired to  complete  the  enlart;emeat.  This  loss  ia 
a  certain  consequence  of  ■ubmiiiing  the  question 
of  re-openiug  of  the  constitution  to  the  people, 
while  the  success  of  the  proposal  is  more  than 
doubtful.  Is  it  wise,  now  that  the  work  is  so  near 
completion,  to  sink  two  millions  in  an  attempt 
which  would  probably  have  no  other  result  than 
to  postpone  for  another  year  the  adoption  of  some 
practicable  measure  1  The  financial  officers  of  the 
State  think  not,  and  we  incline  to  agree  with  them. 

Although  this  is  a  matter  for  the  Legislature, 
the  information  on  which  that  body  will  act  must 
be  derived  from  the  State  ofilcers.  The  annual  re- 
ports of  the  Comptroller  and  Canal  Auditor  will, 
therefore,  be  looked  for  this  year  with  unusual  in- 
terest. We  understand  that  the  Auditor  will  dis- 
cuss the  financial  aspect  of  the  canal  policy  of  the 
State  with  considerable  fullness,  aud  from  the 
well  known  ability  and  long  public  experience  of 
Mr.  Auditor  Benton,  it  is  certain  that  his  views 
will  command  universal  attention.  They  hare 
been  formed  after  a  careful  study  of  the  whole  sub- 
ject and  will  be  expressed,  it  is  perhaps  needlees 
to  say,  with  entire  indepcndeace. 

Although  the  Qovemor  elect  and  the  Comptrol- 
ler belong  to  different  political  parties,  it  is  ex* 
pected  that  they  will  come  to  some  mutual  un- 
derstanding respecting  the  financial  policy  of  the 
State,  in  the  present  important  conjuncture,  and 
that  the  annual  message  of  Gt>v.  King  and  the  an- 
nual report  of  Comptroller  Burrows  will  present 
no  conflicting  views.  It  is  earnestly  to  be  hoped 
that  all  who  are  intarested  in  the  early  completion 
of  the  enlargement  may  acct^de  to  what  shall,  on 
the  whole,  seem  to  be  the  wisest  policy,  and  aet 
in  concert.  In  attempting  to  promote  the  best  in- 
terests of  the  State  we  can  afi'ord  to  rise  above  all 
merely  party  considerations. — Buffalo  Advertiser, 
Dec.  26. 
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ed  that  date. 


The  Harbor  at  nia^ara  Falls. 

The  late  soundings  of  the  river  about  Niafara 
Falls  have  developed  a  harbor  there  of  some- 
thing like  two  hundred  and  fifty  acres,  giving 
from  twelve  to  fitieen  feet  of  water.  A  bar, 
running  from  the  Old  Schlossor  landing  nearly 
half  way  across  to  the  Canada  shore,  has  hereto- 
fore prevented  the  entrance  of  vessels  to  the 
basin  below.  This  is  to  be  removed  in  the  spring, 
a  large  pier  i«^  to  be  built  out  from  the  American 
shore,  below  the  basia  aud  at>ove  the  rapids, 
which  will  make  navigation  for  all  lake  vessels 
to  the  mouth  of  the  Mammoth  Hydraulic  Canal, 
now  being  built.  When  these  enterprises  are 
completed,  the  town  of  Niagara  Falls  will  possess 
superior  advantages  for  commercial  and  mann- 
factoring  interests. 

Tbe  Tjrroae  anjl  C  l«ar A*ld  Uallroatf. 

We  understand  that  the  Clearfield  and  Tyrone 
Railroad  Company  have  contracted  with  Messrs. 
Brady,  Single  &.  Co.,  to  do  tLe  grading  of  their 
road,  22  mites  to  Pbllipsburg,  lor  S^^U.OOO,  sod 
that  they  have  already  commenced  the  woric, 
which  they  expect  to  have  done  by  the  middlf 
of  August  next. 


92 


AMBRICAN  RAILROAD    JOURNALi. 


Railway  Share  List, 

Compikd/rom  thelatut  retunu—eomcUd  every  WedMeaday—m  a  par  taUtation  g^flOO  . 


NAMB 

OOHfAMY.l 


83 
74 
66 

68 

4' 

eo 

J67 

30 

21 

87 

77 

l66 

46 

43 

72 

122 

HO 

67 


AtlanUe  A  St.Lsiwrenca., 
^mdlttmeoit.  &  Konnebec.. 
2iawb«e  &  Portland... 
»ortl.,ft»i>,*  Portam'tb. 
Bo«t«W|Oouc.A  M'utreal. 

Ohc»bire  — 

Concord  ...-.—  .——- 

■orthero,  N.  H -.—  - 

>«Dn't&  Pagsump«.BiT 

ButlanJ  Si  BurUnKtOD. 

▼emiOHt  Central 

Boston  ami  LoweU 

Boston  aiid  Maiuo. 

BostonandN.Y.  Central.... 

Boston  and  Providence 

Boston  and  Worcester 

Cape  Cod.— --—-"" — 

OonnecUcut  River 

Bastem,  Mass..- 

Fitchburfc -  — ■ 

Korth-Kaatcrn  -  — -- ■ 

N.  Bedford  and  Taunton 

Old  CoPy  and  Kail  River 

Vermont  andMMS 

Western,  Mass..—  . 

Worcester  and  Nasbua 

Prov'nce  and  Worcester 

Hartford  and  N.  Haven.... 
Hart'd,Prov.and  lushlnU 

Qonaatoaic  — — 

NaoM^ock —  --- 

jrroi^  and  N.  Haven 

H  Haven  and  N.London 

N  London,W.  *  Palmer 

Norwich  and  Worcester 

Albany  Northern...- 

Black  River  and  UliM- 

BunWo.Cora  anJN.* 

BuBakj  and  N.  Y.  City 

Buffl&Io  and  St.  Line... 

Canandaigua  »nd  Elmira.  .. 
CanaadalKua  *  Niagara  Pa 
Cayuga  *  Susijuulianna... 

Hudson  River 

Lionst  Island — -— 

Nuw  York  Central 

New  York  and  Kno 

New  York  and  Harlom 

Northern,  N.  Y 

Oswei?o  and  Symcuse 

PotUdam  and  Watertown 
Itenaselaer  &  Saratotra... 
BaratoRB  and  Whitehall  ... 

Syracuse  &  BinKham'n 

Troy  and  Boston 

Watertown  md  Rome 

BeWdcre  Delaware 

Camden  and  Amboy 

Eainden  and  Atlantic 

Saw  Jersey-...-— 

New  Jersey  Central 

Morris  and  Ksscx 

Alleghany  VftUoy — 

CaUw.,  Wil.  &  Erie 

Camberland  Valley  — 

Del.  Lack.  &  Western 

Brio  and  North  Bast 

Philad.  4:  Sunbury - 

Little  Schuylkill 

Northern  Peua 

P«nnsyl  vania 

Phii  and  Reading 

PhiLWil.  and  Baltimore.— 
Phil  Germ.  &  Norrist'n. — 
Pittsb.  and  Oonnellsville.... 

Bunbury  »nd  *"« ---- 

^UUanuport  and  Klmira... 

Baltimore  and  Ohio 

Washingtoa  Branch 

Northern  Contral,  Md. 

North- Westeru  \  a  . - 

Orange  and  Alexandria 

Bonth  Sids. —  --—  -  - 

PittoVg  *  Steubenville 

Vlrgloia  Central 

Virginia  and  Tennessee. 

|Uckinon<i  and  Danville 

Ele>unond  *  PetoreWg 

»ich'd,Fred.  4i  ^  A3vc?c.... 
Vetarabu^n  aci  Roaacki .. 

Worth  C»rolina — 

WUm'ton  &■  Manrbester 

Kateigh  and  Qaatoo— 

Charlotte  aMS- Carol 

ereenrlUe  *  Columbia 

Sontli  CaroHaa  .- 

AflxnU  an^  ^  Orange 

eeorgia  -—---; 

(j^orgia  Ceatral  — -— — - 
K«««MaBd  Weatom...— .. 
jlontgonierT*W.Foint—  "" 
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149 
66 
66 
61 
9S 
63 
8& 
82 
61 

120 


1,538,100 
688,042 
1,114,725 
1,367,000 
1,808.093 
2,085,926 
1,600.000 
2,768,400 
1,048.146 
2,2r,3,376 
il7i  6,000,000 
271  1,830,000 
4.076.974 
2,2(0,300 
8,160,000 
4,600,000 
681,690 
1,691,110 
2,683,400 
3,640,000 
8U0.242 
600,000 
3,015,100 
2,222,641 
6,150,000 
1,141,000 
1,610,020 
2,360,n00 
2,008,110 
2,000,000 
1,031,800 


62   3,000,000 


788,268 

609,200 

2,122,300 

439,006 

643,»J0 

1,487,874 

798,439 

1,300,000 

434,111 

1,316,000 

687,000 

8,76H,4«6 

1,876,148 

34,154,860 

io,o'i;<,»r.« 

6,717,100 

1,633,022 

;i99,000 

407,200 

610,000 

600,000 

708,369 

437,830 

1,370,378 

1,000,000 

8,000,000 

369,320^ 

8,48l;,850 

2,000,000 

1,167,806 

1,6:17,867 

1,700,000 

1,099,500 

3,061,622 

600,000 

600,000 

2,600,100 

2,5;}0,S.55 

366  12,365,626 

06  11,030,300 


60 

66 

66 

3: 

36 

lOO 
02 
69 
47 
98 
36 

144 
95 

464 
133 

118 
36 
29 
26 
48 
80 
27 
07 
64 
04 
60 
80 
63 
68 
44 
03 
66 
109 
20 
33 
28 
19 


2,973,700 

1,622,905 

1,061,236 

119.237 

1,069,612 

899  313 

8,242 

none 

787.608 

2,6«2..396 

3,550,236 

325,636, 

160,000 

1,618,671 

869,132 

656,4281 

280,59ct 

273^1 

2,947,737 

163,700 

225,686 

none 
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6,019,929 
2,210947 
2,470,600 
1,486,327 
2,771,310 
8,179,687 
1,412,676 
8,01b,63.T 
1,780,062 
6,378,428 
8,463,36*5 
2,188,595 
4,179,636 
3,463,  >■  18 
3,677,154 
4,865,439 
997,252 
1,802,244 
4,621,016 
8,765,998 
968,621 
633,053 


470,647 
209,476 
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08 
88 

147 
260 

78! 
«2 
41 
84 

166 
VI 

123 

32 
138 
149 
127 

22 
130 

63 
238 
171 

97 
109 
166 
208 

87 
211 
101 
102 


292,6501  3,362,949 
1,033,670!  3,209727 
6,966,420;  10,495,905 
200,605;  1,35L271 
--  ■--'  1,806,690 
3,313,932 
4,060,869 
2,431,773| 
1,580.723 
5,376,803 
1,460,318 
1,594,383 
2,597,1.^3 
1,840,«95 
974.32;} 
2,819,030 
3,401,868 
2,494,364 
1,275,796 
3,495,832 
1,187,562 


939,000 
2,030,666 

414,240 

624,244 
2376,8«J3 

736,166 
1,073,673 

873,489' 
1,625,098, 

317,859 
1,501,183 
2,687,8-19 
l,040,00f» 

922,393 
2,279.854 

606,689;' 
9,250,302  12.7.'57,898 

6t;«tt49l  2,555,986 

U,402,742;28,523,913 

2f.,  126,6(ia ,  33,439,431 

4,0C9,769i  8,768,20.'l 

4,406,874(  6,470,714 


216,081 
294,189 
140,000 
395,600 

1,678,804; 
737,079 
700,979 

1,619,000 
11,407,200 

1,522,131 
690,000 

2,266, 176 
875,000 
342,564 

1,940,000 
1"  211 

3,884,702, 
160,000j 

1,200,000 
646,222, 
731,49i 


723,683 
749,683 
896,423 


2,272,777 
1,109,822 
2,068,063 
2,619,000 
8,636,523 
1,729,642 
4,310,011 
3,683.140 
1,636,560 
1,988.317 
3,640,000 
1.101,833 
6,022,667 
760,000 
1,348,812 
3,407,651 
3,287,678 


270,214 
2:J3,2S4 
380,221 
335,949 
370,629 
162,687 
394,971 
820,119 
480,764 
864,426 
69,917 
668,671 

1,008,004 
119,221 
286,563 
647.281 
681,163 

Inproar 
198,4Li 
653.499 
2*19.726 

l,8i-.P,67;t 
204,780 
311.430 
730,012 
268,685 
339,196 
220,469 
884,306 
(>8JK)7 
1J4,044 
304,230 
117,716 

lu  progr. 
172,476 
288,31(2 
679,750 
174,0891 


110,247 


11Z491 
120,834 
143,565 
136.464 
138,209 
66.173 


214.793 
140,377 
339,060 


8 

none 
none 

0 

'2" 
6 

2)i 
Qooe 
none 
none 
i 
6 
8,740 1  none 


219,689 
404,461 

65,527 
103,787 
80.5,998 
225,071 


none 
6>4 
3 


66,533 
295,738 

87,313 
633,013 

75,760, 
138,057... 
362,790(10 
119,611  inooo 

7 1,4271  none 

93,768 


6.x 
6 
none 

7 
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338,877 

30,318 

66,430 

88,458 

9,904 

31,890 

355,763' 

69,506 1 


none 
none 

uouv 
2,S 


none 
none 
10 


6  312,805 

809,360 

1,839,661 

2,093,740 

1,-500  000 

13,106,600 

t,66b,00u 

1,860.000 

413,683 

1,467,500 

1,371,700 

1,221,277 

2,800,66t) 

2,600,000 

2,000,000 

708,100 

LOOO.OOO 

760,000 

4,000,000 

I,07a7l6 

973,300 

1,201000 

1.293,464 

4.188,020 

719,842 

4,166,000 

3,833,140 

1,230  660 

1374,600 


7,619,0961 18,4J>3,48« 
7,438,800(19,004,180 
3,03^,003!  7,979,460 


135,4331 
1,812,087 

301,793 
0,563,581 
6,4.H8,993 

1,C35,577 
620,153 
126,640 

In  progr, 
241,149 
71,009 
159,484 
156,363 
404,374 
161,366 

2,017,127 
122,417 
861,614 
893,7-28 
229,341 

Recent  I J 
219,253 
14C,3sl 
628,911 


83 
8X 
88  >i 
45 
76 
:19)< 


36 


80 


89  636 
363,801 


3,633,333 
4,3 Jl  793 
942,449 


376,800    1,274,150     206,081 


111,4031  1,369,630 

262,880    2,076,650 

2,192,304    3,4'54,454 

9,670,49123,031,507 

25,000    1,660,000 


2,630,000 

4,316,073 

6;;8,622 

1,489,01;^ 

280,000 

1,051,248 

2,969,780 

1,200.000 

256,048 

730,506 

168,602 


1,373,089 
120,673 
380,000 
068,800 

2,731,646 
225,000 
280,991 
none 
167,712 
664,816 


5,644,733 
4,729,656 
2,754,047 

2,739,362 
914,695 
4,18^4,516 
6,469,780 
3,200,000 
1,148,064 
1,708,109 
1,009,115 
4,235,000 
2,330,877 
1,135,461 
1,719,045 
1,999,080 
7,133,848 
1,092,222 
4,410,991 
8,888,140 
1,647,046 
l.)»9,410 


In  progr. 

In  progr. 
503,500 

3,711,463 
369,229 
658,427 

In  progr. 
211,605 
123,406 

In  projfr. 

37f»,M6 
255,020 
316,309 
161,947 
232.172 
203,874 

Iteceotly 
339,800 
173,923 
291,219 
214,866 

1,585,091 
251,076 

1,068,202 

1,380,670 
860,802 
849.128 


48,619  uonel  ... 
603,946  nond  30 
116,4112  jnoae)  aa 


3,162,1261  8 

2,627, US. nous 

234,126|nono 

136,7.'i4lnone 

69,982;  3;i 

none 

82,600 

21,089 

22,503 

55,184 

172,474 

76,K}4 
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nooe 

none 


none 
10 
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061,941112 

60,0«0 
600,747 
171,803 

96,267 
epened. 

.52  450 

66,994  .. 

259,2631  6 

10 

63,335!-.- 
255,930 1  0 


1,829,277!  a 
•2,593,915:10 

371,1241... 

llS.443i  9 


253,500]- 
1,601,0«H) 
124,981 
282,lh2 


111,363 
69,710 


172,391 
126,329 
144,662 
73,234 
120,213, 
123,661    4 
opened.    .-. 
161,064  noae 
2>i 

a 


none 
7 


103,392 
138,875 
9)6,774 
883,402 
161,193 
650,350 
616,774 
06,104 
113,a3« 


0 

7ii 

0 

10 

8 


04 
63 

l«X 
1 


03 
134' 
124' 


80 


9bM 

46 
69.^ 


8&X 


M 


NAM! 

OP 

COMPANY. 


a 

■s. 


Cleveland  and  Toledo 

Clev.  and  Mahoning 

Clev.  and  Pittsburg .. 

Gin.,  Ilamilt'n  i  Dayton 

Cin.,  Wilm.  &  Zanesv'e, 

Columbus  and  Xenia. 

Dayton,  Xen.,  St  Belpre 

Oayton  and  Miclii^^aii...... 

Dayton  and  Western 

Baton  and  Hamiitoa 

Little  Miami  .............. 

Mad  River  and  L.  Krie. . 

Central  Ohio 

Ohio  and  Ponn 

Pitlsb'g,.May»v'e<kCin 

Saiid'y,  Maiisf.  &  New'k 

Sciotoi  HockingValley.... 

SpringCMtVemou&P 

ToL.Wahash  &  StLouis 

Cin.,  Log ,  and  Chicago..-. 
Bvaiisv'e  A  Crawfordsv. .... 
Ind.  and  Cincinnati ........ 

Indiana  Central . .. 

lud.,  Clev.  A.  Pittsburg 

Jeffersonvillc 

Madison  and  Indianapolis.. 

New  Alltsny  and  Salem 

Peru  and  Indianspolts  ..... 

Terre  Haute  and  Ind 

Chicago  and  Rock  Isfd 

Chicago  and  St  Louis 

Chicago,  BurL  and  Quincy  . 

Central  Military  Tract. 

Chic,  St,Paiil  6c  F'd  du  Lac. 

Galena  and  Cbicaga. 

Illinois  Central 

Peoria  and  O'juawka  ...... 

Ohio  &  Miss.  (WstDiv.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee.. 

Midi.  Central 

Mich.  South'n  ic  N.  Ind 

Oroen  Bay,  Mil.  &  Ch 

Milwaukee  aad  Miaa. 

Milwaukee  &  Waterfn 

Mllwauk««  and  Horicon 

.Milwaukee  &.  LaOrosse 

Racine  and  Miss........... 

Hannibal  &.  St.  Joseplis.... 

North  BliBsouri.... ..... 

Paciflc.... ....  ....  ....  .... 

8L  Louia  and  Iron  Mt. 

Panama  .................. 


Brunawick  and  Florida,  6a.  80 
8oaU.  nreatera 02 

Tennessee  and  Alabfona 80 

Tennetisee and  Mistti^s..... 

Uempliis  and  Cbarlcsfn 217 

Mobile  and  Ohio 163 

Miss.  Central 168 

N.O.,  Opelousas  A  O.W 66 

Vick8b.,Shrevep.4cTex. ... 

East  Tennessee  and  Oa. ....  Ill 

East  Tennessee  and  Ya 16 

Nash,  and  ChattHnooga 161 

Covington  &  Lezin«;toa....    08 
Lexiogtonand Frankfort....    20 

Lezlngtoo  and  Danville 

Louisville  and  Frankfort 66 

Atiantw  &  Ot  Weetem 264 

Bellefontaine  and  Ind jll8 

Clev.,  Col.,  and  Cinciu. 141 

~  200 

lOSi 

133] 

60( 

131 

55 

63 

140j 

35 

42 

66 

2a5 

i:i8i 

187 

60 

127 

136 

lis 

242 

255i 

109; 

88 

66 

83 

60 

87 

288 

73I 

73! 

182i 

22OI 

68! 

88; 

r8; 

259 

6^ 

931 

147; 

173 
186 1 
2821 
475; 
165; 
106 
731 
15 

61, 
it 


800,000 

1,097,406 

246,486 

170,931 

3,179,440 

2,668,655 

642,634 

2,930,425 

111,760 

1,000.000 

626,426 

2.319,330 

l,;i02,804 

430,056 

694,444 

698,236 

866,939 

1,881,636 

4,847,020( 

2,676,426 


.a 


if 


=1 

If 

Ill 


2,780,744 
2,153,900 
1,120,460 
1,484,650 

437,838 
1,076,602 

310,000 

464,000 
2,063,921 
2,461,650 
1,520,927 
2.451.700 

371,36fi 
1,350,000 

403,976 
1,000,000 
2,500,000 
4,196,679 

706,945 
1,213,723 

611.400 

826,825 
1,014,262 
1647,700 
2,635,121 

"074^ 
3,141,600 


660,000  In  progr. 
1,624.020    263.300 

670,006  In  progr. 

176,«40  In  prOKr. 
4,028,796)  811631 
4,586,412     199,932 

628,308|In  progr. 
2,657 ,565i  In  progr. 

107,895i  In  progr. 

2,600,000!  In  progr. 

1,033,781 1  In  progr. 

1,497,0811  3,843,694    316,090 

S'235,939   3,738,753    264,073 

637,071      93,263 

747,178!  In  progr. 
1,689,566;    244,014 

613,231  III  progr. 
2,852,662!  298,293 
4,613,722j  1,290,295 
6,124.629!    736,272 

628,6331  In  progr. 
3,04-3,9921  5,637,4661    681,877 

2,987,757)    608,271 

2,326,4591  In  progr. 
l,4Sl,7a3     356,36^ 

860,496!  In  progr. 


2,127  002 

1,802,021 
none 
671,646 
none 

1,600,000 
938,6931 
,497,0811 
;235,939 
168,000 
62,734 
669,061 
77,294 

2,025,926 
122,867 

2,689,301 


141468 


169,673 
109,236 


112,177 

138,694}.... 
48,686   6 


06,002 


6 


1,321,213 

1,131,265 

149,000 

422,068 

893,011 

600,000 

004,489 

1,171,786 

2,572,932 

3,485,076 


lu  progr. 


171,929 
681,662 


1,186,826 
733,769 
1,158,135 
3,648,172 
4,446,661 

4,283,443;  Recently 

3,219,0O0|  6,670,70Oil,lll,626 

31,000i     390,933] In  progr. 

8,662,367     828,968 


2,206,367 

609,O6Ot 

950,000 

4,530,000 

1,006,125 

1,177,596 

1,442,856 

1,261,179 

1,099,400 

694,000 

1,.'1S6,816 

6,281,«48 

858,314 

604,365 

2,387,155 


888,868 


2,080,438 
1,844,641 

2,178,461 
1,907,911 
1,831,226 

6,&tS,189 
1,502,166 


19 
12» 

'40 


1,639,100 
1,202,560 
2,300,000 
5,441,5001 
2,271,060 

6U0.889 
1,780,295 
2,281,420 

838,000 
6,032,444; 
6,928,900 

764,076 
1,826,428 

364,861 

664,200 
1,351,832 

021,906 

292,361 


In  progr. 

In  progr. 

In  progr. 

la  i>rogr. 

127,400 

356,012 

850,176 

226,058 

206,644 

286,146 

646,827 

160,000 

287,512 

6,214,162  III  progr. 

!l,077,312 

2,884,622i    722,580 
2,920,241     471,399 
3.625,0001  In  progr, 
7,742,614;2,315,786>1,192,042'22 
19,416,392!  20,374,440  1,532,1181    527,9521... 

818,454^  l,388,342iInprogr.l .., 

3,292,403   4,370,586  Reccntlyjopened.    ... 

1.256,000^  3,537,424; In  progr. 

1,128,9641   1,966,969' In  progr.! !.., 

6,99fJ,013l  10,668,155  2,215,283) 


1,684,736 
2,l;i3,050 
1,325,000 
3,318,039 


140,828  iiKwe 
732,066  >  9 
396,986,10 


309,618.... 
278,012. — 


187,618 


66,000 
836,708 


opened,  none 
662,117  " 


164,470 


10 


none 


64,662 
193,142!  7 

131,375  ... 
93,010 'none 
94,318  none 

112,880,none 

371,402  none 
90,000  ncoe 

189,702  10 


379,821 '20 
2)9,688{^. 


18 


SO 

101 X 
77^ 


67 
66 
13 
82 


IT 
30 
84 
16 

U 


60 
46 


121¥ 
124X 


4,083,900 

446,170 

8,743,000 


6,319,224 
442,720 

2.467,889 
132,000 

"632,"l31 
380,716 
680,000 


4,387,828 


11,045,208-2,410,000 
1,193,765  III  progr. 
8,678,7571    691,M3| 

614,238!  In  progr. 

354,109;  In  progr. 
1,S83.963  In  progr. 
l,289,321lln  progr. 

820,310  In  progr. 
1,824,346  In  progr. 
7,116,949:  Recently 

186,116lln  progr. 
6,6«4,862|   628,8601 


879,66610 
876,000  10 


4^7,44317 


opened. 


410.766'  9)i 


93« 

89 
62 
77 


«9X 


9SH 


U.  S.  GOVERNMSNT  SECURITIES. 


err  D. 
Per  ct. 

Loan,  6  per  ct 1862..  110 

Do.  a     do.     1867..116 

Do.  a    do 186S..116 


A8KBO. 

Per  ct. 


orr'D. 
PercU 
Loan,  6  perctcoup'8..1868..116 
Do.  6    da  Tex.  ind..l866..106 


AS«B 

Porcl. 


Maine,  6  per  ct I860..101,!j  103 

MafisachuBetU,6perctl850.,  98  «^  99^ 

Do.  6Btg. 100  101 

New  York,  6  per  ctl860-62..103  106 

Do.        6      do.  1864^..108X  109 

Da        0      do.  186&67..109  113 

Do.       «      do.  18(2-7S..116  117 
Di.        OK  da  1800-61  ..100 

DoL        6^  da    ..1866..100  

Do.        6      do   1868-60..  100  101 

Do.       6      da    ..1866..102  106 

Do        4)<  dal868  69-64.  ....  100 

Alabama,     6    do.  coup. 86  06 

California,   7    dacoup..l870.  80  82)rf 

Oeorgia,      6    da  da..l873.  96 

niinoiaInt.In:p.6perct.l847.114  ..~. 

Da  6  da  Dit'eat.  81  83 

iDdiaoa     '        6     d«....._  84  84H 


STATE  SECURITIES. 


Indiana,  Oan.Loan,  6  perictw 
Do.         do.  pref.    6     do.  ._ 
Kentucky,6perct.cp.l8e»  72 
Louisiana,  6  do.  cp,  long... 
Maryland,  6  do  Jcp.1870-00, 
Do.        6  da    cp.. ....... 

Missouri,   6  da 
N.Carollna,6do. 


101 

02 

102 


Ohio, 

Do. 

Do. 

Do. 

Do. 
Petina., 

Do. 
Tenness. 

Da 
Tirtiiiia, 


6  do., 


CP...1872- 
CP...1873.. 
. — 186a„ 

a  do '860.. 

6  do 1870.. 

6  da _1  76.. 

6  da 866.. 

6  do 

6  do.  CP..1STT-. 

6  da  cp.— ...~ 

a  da  cp.. 

9  do.  ci>._U80. 


sax 

»8X 

102  j< 

107 
1O8 
107  ?< 
.80 

82if 

-  73 

-  SO 

.  »9X 


103 
104.)^ 

87" 

M 
lOS 
108 

losir 

96 

78 
81 


AMERICAN    RAILROAD    JOURNAL. 


23 


Railroad  Bonds. 


P7AMES 

cr 

(COMP  ANTES. 

(  ThefoBowing  guotatioHt  are  ex- 

interett.) 

Alabama  and  TetmeMee  River 

BaffUo  and  State  Line 

Beltefontaine  and  Indiana .  .. 

Do.  da    — 

Do.  da    .... .... .. 

Central  Ohio ... 

Da ~ 

OincinnatI,  Hamiltoo,  and  Dayton  .. 

Do.  do.  do. 

Oineiiinati  nnd  Marietta 

6iDcinnati,  Wibnineton,  and  ZaueeviU* 
Oleveland,  Painesville,  and  Ashtabula. 
Olereland  and  PittsburKb. . 

Dfl.  do 

Oleveland  and  Toledo  — ............ 

OUcago  and  Miasisaippi...... ..... 

Do.  do.        ... .... .... 

Covington  and  Lexington . . — . 

Do.  do 

^b.ware,  Laekawauna,  and  Western, 
fort  Wayne  and  Chicago....  .... .... 

OaiflBB  and  Ohicago 

Da  do.    ......... 

Great  Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Obicago.. 

Jelfersonville ... . . 

Indiana  Oeotral.. ....... ......... 

Indianapolis  und  Bellefontaine.... 

Indiaoap.  ii  Cin'ti  (for  Lawb.  it  U.  M.) 

I>a  Orosse  and  Milwaukee .  .... 

Lake  Erie,  Wabash,  and  8t  Looia 

Iiittle  Miami ..................... 

Michigan  Central ..... 

Do.  

Milwaukee  and  Miaaisaippi ...  ....  .... 

Do.  do.        

Do.  do 

New  Albany  and  Salem  .. . 

Da  do.    . ..... 

Northern  Cross.............. ....... 

Ohio  and  Indiana  ................... 

Ohio  and  Pennsylvania.-.  ....  ....  ._. 

Da  do. 

Penns^^ania  (Central)  .. .  ... 

Racine  and  Mississippi.............. 

Scioto  and  Hocking  Valley........... 

StenbenTiUe  and  Indiana ., 

Terre  Haate  and  Indianapolis....  .... 

Terre  Haate  and  Alton 

Do.  do. 

NAMB8 

Of 

00MPANIB3. 

(TVitfdlloteing  quotations  incbuU 

the  aa^ved  interett.) 


n 

< 


$SSS,000 
800,000 
000,000 

aoo,ooo 

200,000 

1,250,000 

800,000 

600,000 

465,000 

3,500,000 

1,300,000 

567,000 

800,000 

1,200,000 

525,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

000,000 

460,000 

500,000 

950,000 

S,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660L000 

1,260,000 

500,000 

2,326,000 

1^,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,600,000 

600,000 

1,000,000 

2;ooo,ooo 


Description  of  Bonda. 


1st  inortgage,  convertible 

Do,            inconvertible .. 
Do.  convertible 

Real  estate,  convertible...... 

iDCOuie,  guar.  CI.  Col.  4i  Ci&. 

l8t  mort  conv.  east.  sec.  .... 

2d    do.    inconvertible  .. .... 

1st  inortgage  inconvertible... 

2d    do.  do. 

lat  mortgage,  conv.  till  1802.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branciiea 

Do.  inconvertible .. 

Do.  conv.  till  18o7  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

1st  mortgage,        do.        

Do.  conv.  UU  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        

1st  mortgage,        do.        

Do.  convertible 

Do.  24  see.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.. 

Ist  mort.  1st  sea  conv.  till  1864 

Ist  mortgage,  conv.  till  I860.. 
Do.  inconvert 

No  mortgage,  oonrertible 

Do.  do 

1st  mort  Ist  sec.  conv.  till  1857 
Do.    2d  do.        1858 

Do.    3d  do.        1860 

Do.    1st  lection 

Do.   oth.  tec.  con.  till  1868 

1st  mortgage,  convertible  ... 
Do.  do. 

Do.  da        ... 

Income,  convertible ... 

1st  mortgage,  conv.  till  1860. 

Do.  conv.,  slnk'g  Td 

Do.  Ist  aec.  conv  .. 

Do.  convertible .... 

Do.  do. 

Da  da       .... 

2d    da  da       _.. 


Interest  pay- 
able. 


a 
a 


1 
o 


7,l8tJan.lstJuly; 
7|\pril,0ctober- 

7  Jan'y,  July 

7  Jan'y,  July  ... 
7  Vetyy,  August. 

7  Divers 

7  March,  Sept.. 
7  aojan.  20.July 
7  May,  Novemb. 
7  Jan'y,  July... 
7  May,  Novemh. 
7  PeWy,  Angnst. 
7  Feb>y.  Aoguat. 
7  March,  Sept.. 
7  Peb'y,  August. 
7  April,  October. 
7  April,  October. 

6  April  October. 

7  Sdarch,  Sept.. 
7  April,  October. 
7  Jan'y,  July... 
7  Peb'y,  August. 
7  May,  Novemb. 

April,  October. 

10.April,  10.0c. 
7  April,  October. 
7  May,  Novemb. 
7  .Jan'y,  July... 

7  March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
2.  May,  Z  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July... 
April,  October. 
June,  Decemb. 
April,  Octot>er. 
May,  Novemb. 
Jan'y,  July... 
Peb'y,  Angnst. 
Jan'y,  Jaly... 
April,  October. 
Jan'y,  July... 
Peb'y,  August. 
May,  Novemb. 
Jan'y,  July... 
March,  Sept.. 
Jeb'y,  Angnst 

8  Teb'y,  August 


10 


N.Y. 
u 


Bost 

N.Y. 


PhUa, 
N.Y. 


1872 

1866 

186() 

il858 

1860 

1861.64 

1866 

1867 

1880 

1863 

;ise2 

1861 

11860 

!l873 

18<» 

1863-72 

1862-72 

,1867 

1883 

1876 

1673 

1863 

,1875 

1868 

1863 

1873 

1866 

1860-61 

1866 

1874 

il885 

1883 

i860 

186» 

1862 

186S 

Jl877 

1868-62 

1864-75 

1873 

'l867 

jl865-e6 

1872 

Il880 

1876 

1861 

11866 

1866 

iSeSTTS 

1870 


77 
72 

io' 


1^1 


6i 


03 

85 
85 
90 


77 

87* 

773i 
100 


85 


1? 

86)< 

07 

85 

8o" 

SO 

74 

90 

84 

76 

80 

06 

9& 

78 

88 

65 

86 

76 

60 

n>i 

80 

86 

84 
75 

M 
81 
85 
88 
70 
80 
-      jOl 

97 
02 

87 


88 
72)i 


96 
00 
00 

70 
100 
82X 

w" 

100 
76    j  78 
71      72 


Baltimwe  and  Ohio............... 

Do.  do . 

Chicago  ud  Rock  Island..... . 

Brie  Railroad   ..  — .  ....  ....  .... 

Do 

Do.  

Do 

Da 

Do.  „. 

Hudson  Blver. ............. 

Da  _ „ 

Do 

Illinois  Central .. . ..... 

Do.  (PreeLand) 

Michigan  Southern . . 

New  York  and  Harlem. 

New  York  and  New  Haven  .- . 

New  Haven  and  Hartford . 

Northern  Indiana . ..... 

Do.  Qoahen  Branch . 
New  York  Central 

Do.  da 

Panama,  Ist  issue  ........... 

Do.  2d    do.   

Reading,  issued  1843 

Da      do,    1844, '48, '48 

Do.      do.    1849 


1^ 

r 


Descriptioo  of  Bonds. 


2,500,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6,000,000j 
4,000,000' 
4,361,000 
8,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Mortgage ~..  ....  .. 

Da   

Ist  mortgage,  conv.  till  1868  . 
lat  mortgage....  — .  ....  .. 

2d  mortgage,  convertible  .... 

3d  mortgage  .... — ... .. 

Not  conv.  Sink.Pund,  $420,00( 

Convertible,  Inscription 

Convertible ......  ....  .... 

let  mortgage.  Inscription  — . 

2d     da  da        

3d     do,  convertible . 

Mortgage,  inconvertible 

BPge  346,000  acre-priv.T  shar's 
1st  mortgage,  inconvertible  . 

Do.  da 

No  mortgage,  da 

1st  mortgage,  da 

Do.  do. 

Do,                    do. 
No  mortgage,            do. 
No  m'ge  conv.from  June  67-60 
Convertible  till  1856 

Do.        till  1858 

Mortgage,    inconvertible  .„. 

Da       convertible....... 

Do.       inconvertible .... 


Intwest  pay- 

abl& 


April,  October 
Jan'y,  July  ... 
10 Jan.  lOJuIy 
May,  Novemb. 
March,  Sept.. 
March,  Sept.. 
Peb'y,  August. 
Peb'y,  August. 
Jan'y,  Jd^... 
Peb'y,  August. 
16.June,16.Dec 
May,  Novemb. 
ApriU  October. 
Marc^,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Peb'y,  August. 
Peb'y,  August. 
May,  Novemh. 
15.June,15.I>ec 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July — 
April,  October. 


°4 


s 


Bait  1885 
Halt  1875 
N.Y.  1870 
1867 
1859 
1883 
1875 
1871 
1862 


O 


83 

\  04 

ao4 

06)4 

98 

95 

87.*^ 
87 


1869-70     »6h 

1860  84 


1870 
:1S75 
1860 
i860 
1861-72 


64^ 
97  }i 
111 
89 
79 


iisio'ecei  77 

1 1873 


u 

1861 

90 

(( 

1868 

82 

il 

188S 

87  )t 

4( 

1864 

100)1 

it 

1866 

VH 

M 

1866 

98 

Phik. 

1860 

■  w*« 

t« 

1860 

89  J< 

IC 

ll870 

82 

8»M 

98" 
107 
98H 
98X 

89 

85 
65 
67  X 

93" 
80 
80 
94 
91 
83 
87  X 
101 
8tX 
89^ 


CITY  SSCnKITIBS. 


lot'st  payable.' Ofl'd  Askdi 


Now  York.  T  per  ct 1867        f  Peb'y, 

Do.      6    do 1868.>60        )May, 

Da      6    do 1870.'76        J  August,  and 

Do.      6    do 1880        (November.. 

Albany,  6  per  ct  coop..l871-'81  X  Peb'y,  August. 

Alleghany,  6  per  ct  coup XI  Jan'y,  July  ... 

Baltimore,  6  per  ct 1879-'90      Quarterly 

Boston,  5  per  ct  coup... x  AprU  October. 

Brooklyn,  6  per  ct  coupLLong  X  Jan'y,  July... 
ClevTd,  7  per  ct  cp.  W.W.  1879  X     Do.    do.  .  .. 

Cincinnati,  6  ner  ct  coup X  Divers 

ChKsago,  6p«r  ct  coup,.1873.'77  X  Jan'y,  July... 

Do,  7  peiet  coup. -...1880  X  Jan'y,  July... 

Detroit,Tperctt;?».WW.1673J78  X  Peb'y,  August 

ubuque,  8  per  ct  cp Long  X  March,  Sept.. 

J<rf^yCity,6p.otcp,WW.1877  X  Jan'y,  July 

Loui«»iUe,6perctcp...l880-»83  X  Divers 

MavpUs.  0  por  ct  c«up  ..1882  X 'Jan'y,  July 


100 

96 

OXh 

90 
100 

94X 

99  Ji 
99X 
80 


101 


.96 
86 
82 


Be 

98 

100  X 
100 

90 

100 
102X 

80 
97  H 


CITY  SECURITrBS. 


Milwaukee,  7  perct  coup X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orleans,  6  per  ct  cp.  municip.  X 
Philadelphia,  6  per  ct...l876-'»8 

Pittsburgh,  6  i>er  ct  coup X 

Quincy,  8  per  ct  coup. 1868  X 

Racine,  7  per  ct  coup. 1873  X 

Rochester,  6  per  cent  coup X 

:;tLiOui8,  6  per  ct  coup.. .Long  X 

Do.        do.       Municipal  ..  X 

Sacramento,  10  p.ct  cp.  1862-'74  X 

8.Fr'ci8CO,7p.e.cp.l865,pay.N.Y.  X 

Da    lOp.  etcp. 1871  X 

Do.    10   do.    pay,  N.  Y.  _  X 
Do.    6  per  ctpay.N.Y.1876  X 

Whokhng,  6  per  ct  coup. X 

Do.      6  p.ct  cp.  Mud.. 1874  X 
•ZaaMfflto,?      ««.   ...        ~ 


Int'st  payable.  O0^d,Ask<] 


Divers 

Do 

Jan'y,  July... 
Jan'y,  July... 

Divera ... 

Jan'y,  July... 
10.  Feb'y,  Aug 
Divers  ....... 

Do 

Do 

Do,    . 

May,  Novemb. 

Do,  do.  . 
Jan'y,  Jnly.... 

Do.       do... 

Divers  .... — 

March,  Sept.. 

XlAprt!,  «ctot>«r 


82 

82  ' 
883i 


88 
80 
85 
88  li 


.... 

86 



96  X 

78 

80 

79% 

82 

72 

73 

-  — 

80 

90 

92H 

68 

62X 

..«. 

tin 

.... 

80 

.... 

109 

Ctnelnnatl  Stack  Sales, 

Bt  HEWSON  &  H0LMX8, 
For  the  week  ending  December  81, 185& 

BONDS. 

$1,000  Ohio  and  Mie?,  7  percent  Ist  Mortgage 70    (ftlnt) 

3,000  Oov,  4:.  Lex.,  7  pt  r  cent,  2d  Mortg 85         " 

4,000  Uttle  Miami.  6  i«r  ct,  1st  Mortg. 80         " 

1,500  Columb.  &  Xcua,  7  per  cent.  Div.  due  '60.88 

6,000  Hill*boro'  *.  OId.,  7  («t  ccut.  lat  Mortg 47>i 

2000  ludianan.  tt  Cm.. 10  pi-r  ct  Real  Kstate 92        " 

1,0(X)  BlarieUa  &  Ciiicinna'i,  7  per  cr.  iHt  Mortg  .70        " 
5,000  Indijun  State  5  i  er  ceal.,  Jan  y  coup'ns  off.SSij 

772  Litilo  Miami,  Dividend  Ucnp,  to  be  issued 
Jan'y  18 _ 79 

400  Indiattap.  4L  Cin.  7  per  ct  Dividend. ...70        •' 

8T0OU. 

200  Shares  Ohio  and  Mississippi..... «         u 

100  "  "  "  „ «jf     a 

at>  "  LitttoMkaai sg 

36  "  Columbus  and  Xenia. .......... ...8f 

100  "  Mail  River  &  Lake  Erie U 

50      "  Indianapolib  &  Cincinnati,  16  ds. M 

33  "  "  "  cash 06       '     \      • 

12  "  •'  "  c.sh 60 

14  "  Cincinnati,  Hamilton,  &  Dayton... ....62 j^ 

loo  "  Hiilsborough  and  Oincionati'. ..Ift    ,  J  ^. 

40  "  Cincinnati  Harrison  and  Indianapolis..  8        « 

70  "  Junction  (Ind.) . ..      7W     •• 

60  "  OhioCentraL i 20  a 


Extract  rrona  Vammaan  &  Co's  Moaay 
Clreular  for  tbe  Earopcan  Steaimer  of  tk« 
7tb  iMt 

New  York,  Tuesday,  Jad.  6,  1857. 

Notwithstanding  a  continuanco  of  the  scarcitj 
of  money,  noticed  in  car  report  of  23d  ult.,  and  a 
coa8«qut:ut]y  ratbsr  limited  bnsiDess  in  stocks  at 
the  close  of  the  year,  prices  hare  generally  had  ao 
improving  tendeccy  throughout  the  fortnight. 
Sinco  the  commencement  of  ibe  new  year  busineM 
has  become  more  active,  acd  tbe  upward  move- 
ment more  decided,  although  the  expectations  of 
a  better  supply  ol  money  from  the  heavy  diabarse* 
ments  since  Ist  inst.  have  been  only  partially  ra- 
alizcd,  there  being  as  yet  but  a  slight  alleviation 
of  the  Bti  ingency.  The  improved  tone  of  the  mar. 
ket  during  the  last  few  days  was  caused  principal, 
ly  by  the  lat«  encouraging  financial  advices  from 
LocdoQ,  which,  in  coonection  with  tbe  decline  of 
foreign  exchanges,  and  tbe  decreased  exports  of 
specis,  strengthen  confidence  in  an  early  favorable 
chaoge  io  money  matters. 

For  State  Stocks  our  present  qnetations,  except 
for  Pennsylvania  coupon  bt.  are  ex  interest.  The 
business  of  the  fortnight  has  been  rather  limited, 
with  the  exception  of  f-ome  considerable  private 
sales  of  Ohio  Cs,  of  the  new  issue,  and  the  fluctua- 
tions generally  uninsportant.  Since  1st  inst.  there 
have  been  sales  of  KeDtncy,69at  lOl^'g  I  Missouri 
at  86;  Virginia  at  90j.^fl89i;  Ohio  Oa,  1860,  at 
102>ittl02>^  ;  California  7s,  J870,  atSOoSO^,  and 
1876,  at  75a74i,  The  quoUtioos  herewith,  as 
compared  with  those  of  23d  ult.,  show  an  advance 
of  24  pe.  cent,  in  Ohio  68,  1860,  %  in  Kectocky 
6s,  %  in  Missouri  68.  and  H  in  California  7«,1870, 
and  a  decline  of  2  in  Virginia  6$.  In  City  and 
CouQty  Bonds  we  have  no  important  transactions 
to  notice.  The  demand  is  limited,  and  except  for 
bonds  cf  the  leading  cities,  prices  continue  much 
depressed,  although  in  some  instances  the  tenden- 
cy has  of  late  been  rather  upward. 

For  Railroad  Bonds  the  market  ba»  been  rather 
active,  with  an  upward  tendency  of  prices.  Of 
Illinois  Cetitral  Construction  Bonds  there  have 
been  considerable  sales  at  95a97^,  and  of  Free 
Lands,  small  shIcs,  at  111  with,  and  92i  withoit 
privilege.  We  have  also  to  notice  sales  of  New 
York  Central  7s  at  99alOO>^,  and  «f  «s  at  86a87>tf ; 
£rie,  2d  mortgage,  at  97 ;  3d  mortgaga,  at  96a97 ; 
Sinking  Fund  at  98ia95,  and  CMivertible,ofI891, 
at  87.  The  improV'ement  of  the  fortnight  is  2)^ 
per  cent,  on  Illinois  Central  Construction,  1  on 
Free  Lands,  li>^  on  Eiie  giukiog  Fund,  1  on  8d 
Mortgage,  and  3^  on  187 1's,  and  IJ  on  New  York 
Ceatral  69,  and  la. 

In  Bailroad  Shares  there  is  a  general  improve- 
ment— the  t<^DHency  during  the  fortnight  hav- 
ing been  steadily,  but  gradu.illy  upward,  and  the 
market,  although  prices  declined  slightly  tbia 
morning,  is  active  and  rather  firm  at  the  cloae. 
The  advance  in  New  York  Central  is  2%;  in  Erie, 
2^  i  in  Reading,  S^ ;  in  Cleveland  and  Toledo 
S}4;m  nilnoia  CenUal,  6 ;  in  Qalena  and  ChicafO, 
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3 ;  ia  Cbicago  and  Book  Island,  3 ;  in  Panama  1^ 
per  cent.  The  demand  for  UUdom  Central  Shares 
ii  Tery  active,  and  the  supply  not  large.  The 
land  Sales  for  December  aoiount  to  $680,260, 
making  a  total,  on  Ist  inst.,  of  S10,713.028.  The 
Panama  Railroad  Company  have  declared  a  semi- 
annnal  dividend  of  6  per  cent. 

The  Money  market,  although  slightly  easier, 
continaes  quite  stringent,  and  heavy  differences 
are  still  paid  iu  stock  contracts,  and  time  loans 
command  high  rates  of  interest.  On  call  the  de- 
mand is  v«iy  active  at  7  per  cent.,  and  discount 
on  first-class  paper  ranges  from  9alO  per  cent.  Al- 
tbongh  the  receipts  of  Gold  from  California,  for 
some  weeks  past,  hare  considerably  exceeded  the 
demand  for  export,  the  specie  balance3  of  the 
Banks  in  this  City,  in  consequence  of  heavy  drafts 
from  the  South,  have  not  increased. 

CAMMA17N  dc  CO. 


PreMist  Position  and  Oeneral  Progress  of 
.the  Country. 

IZTRACT  FROM  MXRIE  a  KANZ   EUROPEAN   CIRCULAR. 

During  the  year  that  has  just  expired,  the  pros- 
perity  of  the  United  States  has  taken  a  develop- 
ment which  stands  without  a  precedent  in  the 
past.  The  various  elements  which  contribute  to 
the  true  wealth  of  a  nation,  the  cultivation  of  new 
lands,  the  yield  of  the  crops,  the  extension  of  man- 
ufacturee,  the  working  of  raine«,  the  commerce  of 
exportation,  at'  well  as  of  importatiou,  the  foreign 
afid  domestic  navigation,  the  construction,  opera- 
tion and  the  trafSo  of  railways,  the  extension  and 
improvement  of  cities,  have  all  made  extraordin- 
ary progress,  and  while  creating  a  vast  accession 
to  the  capital  of  the  country,  have  given  impulse 
and  an  activity  to  the  general  movements  of  trade 
such  as  leaves  behind  them  the  handsomest  results 
of  previous  years.  The  measore  of  the  increase 
of  prosperity  for  the  calendar  year  1856  is  but  par- 
tially conveyed  by  the  statistical  tables  prepared 
by  the  Secretary  of  the  Treasury,  because,  as  the 
fiscal  year  to  the  Federal  Government  terminates 
with  the  30th  of  June,  the  results  at  which  he 
arrives  are  affected  by  the  reduced  business  of  the 
Autumn  of  1855,  and  do  not  moreover,  take 
notice  of  the  extensive  movements  of  the  latter 
half  of  1856.  These  official  documents  possess 
nevertheless  great  interest,  and  we  have  made  free 
use  of  them  in  compiling  the  tabular  statements 
which  we  submit  herewith.  But,  a  fair  general 
idea  of  the  business  of  the  year  can  be  formed  by 
consulting  the  table  of  the  Commerce  and  Fin- 
ancial movement  of  New  York  for  1856.  It  shows 
an  increase  over  1865  of  81,700,000,000  in  the  ex- 
changes at  the  Clearing  House  ;  carrying  the  to- 
tal of  the  year  to  the  enormous  sum  of  $7, 800,000,- 
000.  This  is  an  increase  of  80  per  cent.  The  set- 
tlement at  the  Clearing  Housa  iu  London,  amount- 
ed in  1889  to  £954,400,000  or  $4,772,000,000  ; 
since  which  we  have  heeu  unable  to  obtain  more 
recent  returns.  But  the  business  must  have 
tripled  since  then,  in  which  event  the  transactions 
at  New  York  would  be  equal  to  half  those  of 
London. 

The  aggregate  imports  and  exports  of  New  York 
show  more  than  33  per  cent  increase  over  1855. 
And  the  railroad  traffic  an  iucreaae  of  from  20  to 
80  per  cent,  according  to  localities. 

The  measure  of  the  amount  of  virgin  lands 
brought  under  cultivation  can  be  arrived  at  with 
sufficient  accuracy  by  taking  the  cash  sales  of 
public  lands,  and  the  number  of  Land  warrants, 
located,  amounting  during  the  last  fiscal  year  to 
17,600,000  acres— equal  to  four  times  the  area  of 
Massachusetts,  or  to  the  united  territories  of 
Belgium  and  Holland.  In  addition  to  these  large 
transfers  of  land,  Congress  has  ceded  dnriog  the 
year  to  Railroads  or  to  States,  who  will  probably 
hereafter  make  a  similar  disposition  of  a  part  of 
them,  about  21,700,000  acres;  making  the  total 
sales  and  grants  of  lands  in  a  single  year,  39,S00,- 
000  acres,  equal  to  the  extent  of  Virginia,  or 
about  a  third  of  the  area  of  France.  Notwith- 
standing the  heavy  draughts  made  fur  so  many 
years  upon  the  Federal  Domain,  the  public  lands 
yet  remaining  aosold  are  equal  in  extent  to  the  tbir- 


ty>one  existing  states,  which  is  more  than  the  whole 
of  Europe,  Russia  excepted.  As  to  the  agricultural 
and  industrial  production,  it  has  been  prodigious, 
and  has  kept  pace  with  the  progress  exhibited  by 
the  other  branches  which  we  bate  mentioned.  It 
is  not  practicable  to  determine  its  nnmerical  value, 
but' we  may,  however,  accept  as  approximative, 
the  estimates  of  the  Secretary  of  the  Treasury, 
based  upon  the  copious  deteils  touching  the  sub- 
ject set  forth  in  the  census  returns  of  1840  and 
1850.  He  comes  to  the  conclusion  tb<nt  the  total 
production  of  the  country  amounted  last  year  to 
32,000,000,000,  or  threetimes  what  it  was  fifteen 
years  ago. 

The  Secretary  of  the  Treasury  likewise  presents 
a  table  of  the  aggregate  wealth  of  the  United 
States,  showing  a  total  of  $11,817,000,000,  exclu- 
sive  of  the  public  domain;  his  estimate  of  the  pre- 
sent population  is  26,964,312. 

The  number  of  miles  of  Railroads  in  operation, 
which  was  21,069  at  the  close  of  1856,  is  now  24.- 
476,  making  8,407  miles  increase  in  the  year.  The 
electro-telegraph,  which,  in  connection  with  the 
railway  system,  contributes  so  greatly  to  lessen 
the  loss  of  interest  on  capital  and  to  give  increased 
activity  to  business  by  obliterating  the  great  dis- 
tances that  characterize  this  country,  and  which 
only  a  few  years  ago  was  unknown,  now  extends  in 
all  directions  like  a  vast  net  work  over  the  face  of 
the  Union.  We  have  no  recent  information  in  re- 
gard to  the  length  of  the  telegraph  wires  in  opsra- 
tiun— but,  it  must  be  between  40,000  and  50,000 
miles. 

The  merchant  navy  has  also  made  great  pro- 
gres  >,  the  new  constructions  comprising  221  steam- 
ers and  1703  sailing  vessels,  having  an  aggregate 
tonnage  of  469,394  tone.  Notwithstanding  thi- 
large  increase,  the  official  table  of  the  total  ton- 
nage of  the  merchant  service  shows  a  falling  off 
from  1856,  in  consequence  of  a  more  accurate 
sifting  of  the  old  lists,  the  effect  of  which  has  been 
to  reject  a  large  number  of  ships  sold  abroad,  lost 
or  condemned,  for  years  past. 

By  the  side  of  these  various  considerations  we 
find  that  the  Government  Debt  has  been  reduced 
25  per  cent,  during  the  year,  bringing  it  do-vn  to 
S30,000,000,  ^ilh  a  surplus  in  gold,  in  the  Treas- 
ury of  922,000,000,  after  deducting  all  expenses. 
Moreover,  the  President  is  of  opinion  that  the 
debt  can  be  entirely  extinguished  (for  the  second 
time,  having  been  previously  paid  off  in  1836  6,) 
in  the  early  part  of  1858,  and  he  recommends 
Congress  to  tako  steps  to  reduce  the  revenue  down 
to  a  level  with  the  expenditures,  in  order  to  ob- 
viate the  embarrassing  consequences  to  commerce 
of  au  excesitive  accumulation  of  specie  in  the 
vaults  of  the  Treasury. 

The  State  finances  likewise  show  great  prosper- 
ity, and  appear  to  be  managed,  almost  without  ex- 
ception, with  economy  and  in  obedience  to  con- 
servative principles.  The  same  observation  is 
correct  in  regard  to  the  greater  number  of  cities, 
counties,  and  raili  oad  companies.  As  to  Banks, 
with  the  exception  of  a  few  in  the  West,  they  keep 
within  the  limits  of  prudence  and  participate  for 
their  fair  share  in  the  general  welfare.  There  is 
in  most  of  the  States  a  growing  disposition  to  con- 
fine these  institutions  within  stricter  limits  and  to 
demand  from  them  more  ample  guarantees. 
Among  these  guaranties  we  would  mention  in  par- 
ticular the  establishment  of  the  Clearing  House, 
the  working  of  which  is  most  salutary,  and  whfch 
was  founded  at  New  York  in  1858,  and  at  Boston 
iu  1855,  Although  this  example  has  hitherto  not 
been  followed  iu  the  interior,  it  exercises,  ntver- 
theless,  in  an  indirect  way,  a  great  influence  over 
the  whole  country,  and  it  cannot  fail  at  some  fu- 
ture day  to  be  everywhere  looked  upon  as  the  in- 
dispensable appendage  and  complement  of  the 
Free  Banking  System.  The  same  remark  is  ap- 
plicable to  the  pledging  of  public  stocks,  in  the 
bands  of  the  State,  as  a  guarantee  for  notes  of  cir- 
culation. This  excellent  guarantee  law,  which  is 
indebted  for  its  origin  to  the  New  York  State  Leg- 
islature, has  already  been  adopted  by  a  number 
of  States,  and  cannot  fail  ultimately  to  become 
general ;  it  will  obviate  henceforward,  to  a  great 
degree,  the  risks  incidental  to  a  paper  oorreocy 


by  removing  the  possibility  of  excessive  issues,  one 
of  the  great  evils  felt  in  the  crisis  of  1836-87. 
Ancther  protection  for  the  country  lies  in  the 
growing  proportion  of  gold  which,  since  the  acqui- 
sition of  California,  has  passed  into  circulation  ; 
and,  perhaps  still  more,  iu  the  rigid  system  adopt- 
ed since  1840  by  the  general  Government,  never 
to  receive  or  make  payments  except  in  specie,  and 
never  to  lend  its  moneys  or  its  credit,  under  any 
pretext,  whether  it  be  to  individuals  or  corpora- 
tions, cities,  counties  or  states. 

We  have  dwelt  somewhat  at  length  on  this  sub- 
ject, because  the  year  1866  is  at  once  the  most 
flourishing  which  the  United  States  have  yet  expe- 
rienced, and  the  one  wherein,  for  a  number  of 
years,  the  part  performed  by  European  capital  has 
been  the  least  important.     There  are  so  many  in 
this  countrj ,  as  well  as  elsewhere,  who  believe 
that  the  developement  of  the  United  Sutes  de- 
pends chiefiy  on  the  aid  of  European  finances, 
that  we  will  pause  awhile  to  measure  the  progress 
of  the  Union  during  the  three  years  that  have 
elapsed  since  the  proMpect  of  the  Crimean  war  put 
a  stop  to  thn  flow  of  European  capital  to  America. 
We  find  that  in  this  period  of  three  years  the  for- 
eign trade   has  increased  from  $499,000,000  to 
8642,000,000,  being  a  growth  of  80  per  cent.  The 
public  debt  has  been  diminished  by  $41,000,000, 
which  reduction  is  $10,000,000  more  than  the  en- 
tire present    debt;    $10,000,000   to  $15,000,000 
have  been  paid  out  to  redeem  at  10  aad  16  per 
cent,  premium  Oovemment  stocks  held  in  Europe, 
and  10,000,000  have  been  paid  to  Mexico  for  the 
Mesilla  purchase,  a  territory  equal  in  extent  to 
the   Kingdom   of  Bavaria.     The  trade  with. the 
British  Colonies  of  North  America,  under  the  new 
treaty,  has  risen  from $20,000,000 in  1863,  to  $56- 
000,000  in  1866.  The  railroads,  which  then  scarce- 
ly counted  16,000  miles,  have  added  60  per  cent, 
to  their  length,  and  now  number  over  24,000  miles. 
The  California  mines  have  produced  $170,000,000 
of  gold,  which  have  served  f^  pay  of  the  balance 
of  trade,  and  to  leave  a  reserve  in  the  country  ade- 
quate to  the  wants  ot  circulation.    This  reserve  is 
found  by  deducting  from  the  California  gold  pro- 
duct the  net  amount  of  the  specie  exports,  say 
$170,000,000  received  from  the  mines,  less  $129,. 
000,000  net  export  of  specie,  leaving  $41,000,000 
to  be   added  to  the  metallic  circulation  of  the 
country  in  three  years.     The  tonnage  has  been  in- 
creased 1,200,000  tons,  26  per  cent.    The  settle- 
ment of  new  lauds,  to  judge  fVom  the  sales  of  pub- 
lic lands,  must  cover  some  27,000,000  acres,  being 
equal  to  the  area  of  the  State  of  Ohio,  or  to  that 
of  the  Kingdom  of  the  Two  Sicilies;  the  toUl 
amount  of  sales  and  grants  ia  81,800,000  acres, 
equal  to  the  aggregate  areas  of  the  States  of  New 
York,  Pennsylvania  and  Ohio— or  to  the  British 
Isles  and  Belgium  united.     Whilst  these  improve- 
ments were  progressing  in  the  agricultural  sec- 
tions, villages  were  becoming  transformed  into 
towns,  and  the  towns  were  being  enlarged  and  im- 
proved with  buildings  of  a  richer  and  more  sub- 
stantial character  than  those  erected  a  few  years 
ago.     To  convey  an  idea   of  the  rapidity  with 
which  villages  grow  up,  we  will  mention  the  in- 
crease of  25  per  cent,  in  four  years  in  the  number 
of  Post  Offices  in  the  United  States,  say  25,665  io 
1866,  against  20,901  io  1862,  which  indicates  the 
creation  of  4,664  new  centres  of  population  in  the 
short  space  of  four  years. 

It  follows  from  what  has  here  been  set  forth, 
that  the  various  securities  which  are  based  direct- 
ly on  the  wealth  of  the  community,  such  as  State, 
City,  and  County  issues,  are  annually  acquiring 
greater  solidity  ;  and  the  same  remark  applies, 
subject  to  a  few  exceptions,  to  that  class  of  values 
which  depend  upon  it  in  a  more  indirect  manner, 
such  as  railroad  and  bank  obligations.  Netwith- 
standing  this  fact,  for  a  long  time  past  the  market 
prices  have  not  kept  pace  with  the  intrinsic  va'ues. 
The  reason  of  this  is,  in  the  first  place,  because 
at  the  breaking  oat  of  tho  Crimean  War,  the 
country  found  itself  with  great  works  in  an  un- 
finished state,  which  bad  been  undertaken  under 
the  expectation  of  receiving  the  continued  sup- 
port of  foreign  capital,  and  this  resource  havliig 
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failed,  it  has  required  time  since  then  to  adjoat 
matters  to  the  new  state  of  things ;  and,  in  the 
next  place,  becanse  for  three  years  past,  agricul- 
ture, industry  and  commerce  have  been  so  active, 
they  have  extended  themselves  on  so  large  a  scale, 
and  they  have  given  so  handsome  returns,  that 
they  have  absorbed  the  great  majority  of  the 
floating  capital  of  the  country,  and  consequently, 
fixed  investmpnts  have  remained,  comparatively 
speaking,  neglected— that  is,  the  creation  of  new 
obligations  by  SUtes,  Cities,  Counties,  and  corpo- 
rate bodies,  and  the  appreciation  of  those  already 
in  existence,  have  not  made  corresponding  pro 
gress  with  the  general  prosperity.  It  is  also  in 
virtue  of  this  state  of  things  that  a  number  of 
railroad  companies  have  been  compelled  to 'apply 
their  current  profits  to  the  prosecution  of  their 
works  of  primary  establishment,  in  lieu  of  dis- 
tributing them  among  their  stockholders  under 
the  form  of  dividends;  and  that  public  stocks 
have  been  forced  to  range  at  low  prices  in  order 
to  attract  capitalists  by  offering  them  an  interest 
corresponding  to  that  which  commerce,  encour- 
aged by  the  profitable  returns  of  its  operations, 
was  disposed  to  pay. 

A  state  of  prosperity  such  as  we  have  been  im- 
foiding,  developed  under  the  circumstances  that 
have  marked  the  last  three  years,  seems  to  estab- 
lish that  this  country  is  now  in  a  purely  flaancial 
point  of  view,  independent  of  Europe,  and  that 
it  caUt  without  sufTering,  dispense  with  the  direct 
use  of  foreign  capital.  But  it  does  not  follow 
from  this  that  a  condition  of  financial  isolation  is 
a  thing  to  bo  desired.  The  works  of  all  descrip- 
tions which  remain  to  be  done  on  the  Continent 
are  so  immense,  that  for  long  years  to  come  the 
United  States  will  be  able  to  find  use  for  almost 
an  unlimited  amount  of  capital  on  terms  more 
profitable  than  can  be  done  in  the  Old  World,  and 
they  will  find  in  foreign  co-operation  the  means  of 
advancing  at  a  more  rapid  and  a  bolder  pace  to 
the  accomplishment  of  the  great  task  of  material 
progression  which  they  seem  called  upon  to  fulfil. 
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Paelfle  Railroad. 

The  great  want  of  a  railroad  to  the  Pacific  is 
every  day  being  more  and  more  felt  and  acknowl- 
edged. There  are  abundant  commercial  reasons 
for  the  construction  of  such  a  work.  California 
has  a  population  of  600,000,  with  an  annual  im- 
port and  export  of  trade  between  it  and  the  States 
of  nearly  8100,000,000.  We  cannot  estimate  the 
extent  of  the  trade  of  the  countries  bordering  on 
the  Pacific  which,  with  a  railroad  to  San  Francis* 
CO,  woQld  be  attracted  to  that  port.  It  would 
immeasurably  strengthen  the  position  of  New 
York  in  its  relation  to  the  commerce  of  the 
world.  A  railroad  is  called  for  by  political  as 
well  as  by  commercial  considerations.  It  is  neces- 
sary to  unite  distant  provinces  now  severed  by 
deserts  and  mountains  now  almost  impassable. 
Every  consideration  impells  our  people  to  the  con- 
struction of  this  great  work,  and  we  are  confideat 
that  it  must  ere  long  be  undertaken  in  a  manner 
that  shall  ensare  success. 

No  road  can  be  built  without  substantial  aid, 
either  in  money  or  lands,  from  General  Govern- 
ment. It  would  be  well  to  rely  upon  the  latter, 
if  practicable.  There  will  be  a  strong  opposition 
to  any  plan  that  proposes  a  direct  grant  in  money. 
Th^iohemes  now  before  Congress  which  contem- 
plate large  grants  of  land  are  calculated  to  defeat 
the  very  object  they  propose  to  promote.  The 
parties  having  the  grants  would  carry  their  roads 
only  BO  £ar  u  the  laods  were  raloable,  patting 


the  proceeds  already  obtained  into  their  pockets. 
Could  the  whole  proceeds  of  the  public  lands  be 
set  apart  as  a  fund  for  construction  they 
would  soon  amount  to  a  sum  sufficient  to  build  at 
least  one  line  of  road. 

In  the  mean  time  steps  are  being  taken  to 
shorten  materially  the  route  by  way  of  the  Isth- 
mus. There  seems  to  be  good  reason  for  believ- 
ing that  the  Honduras  route  will  soon  be  com- 
menced. A  stage  road  by  the  Isthmus  of  Tebu- 
antepec  will  soon  be  opened,  and  with  suitable 
steamboat  connections,  will  take  a  large  amount 
of  travel.  The  length  of  this  road  will  be  greatly 
abridged  by  the  completion  of  the  Florida  rail- 
road now  in  rapid  process  of  construction.  These 
improvements  will  greatly  shorten  the  time  and 
expense  of  a  trip  between  California  and  New 
York  and  afibrd  a  great  relief  to  the  travelling 
and  business  public. 


The  December  earnings  of  the  Rock  Island 

road,  as  telegraphed,  are $118,740 

1866. .^,„.j.. g6  882 

Increase $22,868 

The  receipts  for  December  of  the  Cleveland  & 
Toledo  Bailroad  were : 

In  1866 S118,01« 

In  1866 91,168 


Tennessee  and  Alabama  Railroad. 

The  Tennessee  and  Alabama  Bailroad  is  imme 
diately  to  be  put  under  contract  from  Spring  Hill 
to  Mt.  Pleasant,  to  be  completed  in  two  years. 
The  location  has  been  made,  and  everything  is  in 
readiness  to  go  rapidly  forward.  At  Columbia  it 
will  be  joined  by  the  Central  Southern  Bailroad 
to  Pulaski  and  Decatur.  This  road,  as  before 
stated  in  this  paper,  is  now  under  contract  for 
nearly  the  whole  distance  to  Pulaski,  to  be  com- 
pleted by  March  1st,  1859.  The  Tennessee  and 
Alabama  Bailroad  has  lately  received  the  endorse- 
ment of  its  bonds  by  the  State  to  the  amount  of 
$200,000.  It  will  also  have  the  aid  of  the  State 
to  the  amount  of  S86,000  to  assist  in  bridging 
Duck  river,  and  $30,000  for  Buffalo  river.  The 
roads  which  are  to  form  the  Southern  connection 
of  this  work  are  steadily  progressing,  and  within 
the  next  three  or  four  years  we  may  look  for  a 
railroad  line  complete  between  Nashville  and  New 
Orleans.  With  these  connections,  says  the  Nash- 
ville Union,  and  with  the  North-western  road  in 
vigorous  progress,  it  will  become  more  than  ever 
the  intere&t  of  Louisville  and  Kentucky  to  push 
forward  vigorously  their  portion  of  the  Louisville 
and  Nashville  road. 


Railroad  Kamlngs* 

The  receipts  of  the  New  York  and  New  Haven 
raihroad  for  December  were  as  follows  : 

Passengers $80,265  72 

Freight 10,000  00 


$90,266  72 
Less  due  other  roads 21,770  82 


$68,486  40 
For  December,  1866 66,020  91 


Gain  over  last  year $3,466  49 

The  Hudson  Biver  Bailroad  Company's  receipts 
for  December  show  a  large  gain  over  last  year, 
being: 

December,  1856 $281,311  29 

Do.        1866 166,246  87 


Increase .... 


$75,066  92 

The  earnings  of  the  Kentucky  Central  railroad 
for  December  were : 

Passengers $12,664  37 

Mail 813  84 

Freight 20,200  00 


Total. 


.$88,678  21, 


Increase $21,869 

The  receipts  of  the  La  Crosse  and  Milwaukee 
Bailroad  for  December,  were  $37,004  08. 

Railroads  la  Canada,  Jan'y  ist«  185r. 

Below  we  give  a  statement  showing  the  number 
of  miles  of  railroad  in  Canada,  with  ita  increased 
mileage  since  1847. 
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Btatlatica  of  New  Tork. 

We  take  ft-om  the  recent  message  of  the  Gover- 
nor of  this  State  the  following  extracts  in  refer- 
ence to  the  statistics  of  population,  valuation, 
number  of  ne^rspapers,  etc.,  etc.,  as  showing  by 
the  late  State  census. 

The  first  is  a  summary  of  the  population  of  the 
State  at  each  census  since  1790,  with  the  increase 
between  each  period  and  the  annual  per  contage 
of  the  increase  upon  each  preceding  oenaos : 

Annual 


Yearc  Population. 

1790./.......    340,120 

1800 688,603 

1810 961,888 

1816 1,036,910 

1820 1,872,814 

1826 1,616.458 

1830 1,913,181 

1836 2,174,617 

1840 2.428,921 

1845 2,604,496 

1860 8,097,894 

1856 8,466,212 


perc  tge 

Increase. 

ofinor. 

2981488 

•  •  •  • 

I  80 

873,286 

6  86 

74,022 

1  92 

836,902 

5  42 

248,646 

8  66 

296.578 

«67 

261.886 

290- 

264,404 

2M 

176,674 

144 

492,899 

79 

868,819 

t$ 
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The  nativity  of  oar  populatioo  is  as  follows : 

Bute  of  New  York 2,222,a21 

Qthe  parts  of  the  U.  S 306,123 

2,628,444 

Foreign  countries w>.  •.       920,630 

Unknown 17,238 


••ifj- 


8,466,212 

Value  of  dwellings  '...8674.894,857 

Do.      farms 789,860,366 

Do.      stock 103,776,556 

Do.     agricultaral  implements  . . .  26,926,505 
Do.      real     estate     invested     in 

manufactures 70,718,858 

Value  of  tools  and  machinery  .^..  ..  36,191,975 
Do.      raw     materialM     used     in 

manufacture 179,390,711 

VaJoa  of  maoufactarad  products  ...  321.261,281 


S2,203,010,609 

Acres  of  improved  land ' 13,674,479 

Do.      unimproved  land 13,070,699 

Value  of  special  manures  used ........  $663,462 

CHuaeHEs. 

Number  of  church  edifices ••••  .  ..6,077 

Value  of  churches  and  lots $27,769,828 

Do.      other  real  esUte 3,710,816 

Number* of  seats  in  churches 2,141,169 

Usual  attendance 1,124,211 

NEWSPAPEaS    AND    PSRI0DICAL8. 

Total  number  of  newspapers 659 

Do.  other  periodicals 112 

Do.  dailies 73 

Do.  tri-weeklies 13 

Do.  semi- weeklies 16 

Do.  weeklies 411 

Do.  monthlies 118 

Number  whose  circulation  was  reported 640 

Number  of  copies  printed  per  aouam 

of  those  thus  reported 198,294,621 

Estimated  copies  of    all  classes   per 

annum 241.749,902 

The  Adjutant  Geaeral  reports  that  there  are 
eight  Divisions  of  the  Militia  of  the  State,  com* 
posed  of  twenty-eight  Brigades  and  seventy  Regi- 
ments. The  number  of  enrolled  Militia  is  335 
000,  of  whom  18,600  are  uniformed,  armed  and 
equipped,  constituting  a  moat  effective  and  power 
ful  volunteer  force. 

It  appears  by  the  Reports  of  School  Officers  for 
the  year  1856,  that  the  aggregate  expenditures 
for  all  purposes  connected  with  the  Common 
Schools,  were  $3,681,942  67. 

SCHOOL    DISTRICTS. 

Reported  number  in  the  State  in  which  school 
has  been  kept,  on  an  average,  eight  months  in 
the  year 11,888 

Teachers   employed;     namber   of 
males 10,117 

Number  of  females 14,019 

24,136 

The  number  of  children  in  the  State  be- 
tween 4  and  21  years 1,207,214 

Reported    attendance    in     the    Common 
Schooh 876,608 

Reported  attendance  in  private  unincor- 
porated Schools 45,3^ 

Reported  attendance  in  Academies 29,967 


951,932 

f  his  would  leave  between  the  ages  of  4  and  21 
aa  not  attending  school 266,28 

Papml«tl«a  of  Ohleas*. 

The  following  Uble  shows  the  population  of 
Chicago  at  different  periods 
184©.. 4,470  11860 28,2»9 


184a 7,680 

184£ 12,088 

1846 14,169 

1847.. 16,869 

184$ ...20,086 

1849.... ..;}«,047 


1862 38,783 

1863 60,662 

1864 66,872 

1866 88,509 

1866..- ...110,000 


Joamal  off  Kallroad  I<«w. 

SALE    OF    BONDS. — USURY. 
(Continued  from  p.  12.) 

In  like  manner  the  sale  of  a  valid  available 
promissory  note  by  the  payee  to  a  third  person  at 
any  rate  of  disconnt  is  not  usurious.  (Minor  rs 
Commission  Co.  15  Johns.  R.  44,  Rice  r5.  Mather, 
3  Wend.  262  etc.) 

Nor  is  it  rendered  usurious  in  this  Stale  if  the 
payee  indorse  or  guarantee  the  note  (Cram.  vs_ 
Hendricks  7  Wend,  669).  Nor  is  this  principle 
confined  even  to  negotiable  paper, — it  has  been 
expressly  extended  to  the  sale  of  bonds  and  other 
specialities  (Vroom  vs.  Ditmars,  4  Paige,  625),  and 
one  selling  a  bond  and  noortgage  although  at  a 
discount  exceeding  Jega!  interest  may  in  this 
State  give  his  own  bond  guaranteeing  the  pay- 
ment of  the  sum  due  upon  that  sold. 

The  care  with  which  loans  are  to  be  distin- 
guished from  transactions  of  a  different  nature  in 
these  inquiries  is  well  illustrated  by  the  following 
cases. 

Lamego  V5.  Qould,  2  Burr,  715. 

Here  the  action  was  upon  a  written  promise 
made  by  the  defendant,  that  in  consideration  of 
two  guineas  received  from  the  plaintiff,  he  would 
pay  him  twenty  guineas  on  the  decease  of  his 
own  wife  then  seventy  years  old.  It  appeared 
that  the  parties  intended  a  wager  and  not  the 
loan  of  the  two  guineas.  On  this  ground  the 
contract  was  hsld  not  usurious,  but  otherwise,  if 
there  had  been  an  intent  to  avoid  the  statute. 

Bute  vs.  Bloodgood,  17  Barn.  C.  463.  In  this 
case  the  parties  bad  contracted  for  the  sale  of  an 
estate  for  sixteen  thousand  pounds  payable  in  in- 
stalments with  interest  at  six  per  cent.,  the  legal 
rate  being  five.  The  amonut  of  principal  and  in- 
terest .agreed  for  was  footed  up  and  found  to 
amount  to  twenty  thousand  eight  hundred  pounds 
and  promissory  notes  given  for  the  amounts  of 
the  several  instalments.  In  a  suit  upon  one  of 
those  notes  it  was  held  that  the  transaction  was 
not  usurious ;  it  was  a  contract  for  the  sale  of  an 
estate  and  not  for  the  loan  of  money  and  that  in 
substance  it  amounted  to  a  sale  of  the  estate  for 
the  sum  of  twenty  thousand  eight  hundred 
pounds  payable  in  instalments  which  was  not  il- 
legal. 

Silver  vs.  Barnes,  6  Bing.  N.  0, 180. 

This  was  a  suit  upon  a  promissory  note  for  80 
pounds  made  by  the  defendant  to  plaintiflb  who 
were  treasurers  of  a  mutual  benefit  society.  The 
purpose  of  the  society  was  to  raise  by  subscrip- 
tion a  fund  to  be  loaned  to  the  members  at  legal 
interest.  The  loans  were  put  up  at  auction  among 
the  members  and  sold  to  the  highest  bidder.  The 
present  loan  was  made  to  the  defendant  upon  a 
bid  of  a  bonus  of  sixteen  pounds  for  the  advance. 
It  was  held  that  this  transaction  was  not  usurious 
on  the  ground  that  it  was  not  a  loan  but  an  ad- 
vance of  partnership  funds.  The  rules  of  the  so- 
ciety were  in  effect  it  was  said  a  mere  agreement 
by  partners  that  their  joint  contributions  should 
be  advanced  for  the  use  of  one  or  the  other  as 
occasion  should  require  and  the  transaction  was 
not  a  borrowing.  To  the  same  effect  is  Burbridge 
vs.  Cotton  15  Jur.  1,070. 

Brooks  vs.  Avery  4.  Const.  226. 

Id  a  negotiation  for  the  sale  of  land  the  seller 
was  willing  to  take  810,000  cash,  but  the  buyer 
c«ald  D0(  psy  cash.    The  buyer  executed  a  bond 


and  mortgage  for  $12,000  with  interest  and  gave 
them  to  the  seller  to  dispose  of  who  sold  them 
for  $10,000,  and  then  delivered  a  deed  to  the 
buyer.  This  was  held  not  usurious,  being  not  a 
loan,  bat  a  sale  of  the  land  on  credit  at  $12,000 
with  a  further  caution  on  the  part  of  the  owner 
to  ascertain  before  absolute  hale  that  the  security 
which  he  proposed  to  take  for  the  price  would  sell 
for  a  sum  in  cash  equal  to  the  cash  price  which 
be  asked  for  the  land, 

Talmage  i^s.  Pell,  3  Sold.,  328. 

Pell  applied  to  a  banking  company  for  a  loan 
on  bond  and  mortgage.  The  company  agreed  to 
loan  $16,000  in  their  own  stock  which  was  then 
worth  in  the  market  only  ninety-eight  per  coit. 
The  bond  and  mortgage  were  accordingly  made 
out  for  the  full  sum  of  S16,000.  It  was  held  that 
this  transaction  was  not  usurious  being  an  ex- 
change of  the  bond  and  mortgage  for  the  stock. 

Cnrtiss  vs.  Leavitt,  17  Bart.  312. 

In  this  case  the  validity  of  certain  bonds  and 
mortgages  made  by  the  North  American  Trust 
and  Banking  Company  for  the  purpose  of  raising 
a  temporary  cash  capital  was  contested  by  the 
receiver  of  the  company  appointed  in  consequence 
of  its  insolvency  to  close  up  its  afiairs.  The  bonds 
were  fifteen  hundred  in  number  for  two  hundred 
and  fifty  pounds  cash,  payable  in  London  and  se- 
cured by  mortgages  forming  a  security  precisely 
resembling  that  now  offered  for  sale  by  the  com- 
pany whose  bonds  are  now  under  consideration. 
Among  a  great  number  of  objections  to  their  vali- 
dity it  was  urged  that  a  large  namber  of  them 
having  been  sold  at  ninety  per  cent,  instead  of 
par,  they  were  void  for  usury. 

It  was  held  in  the  New  York  Supreme  Court 
First  District  in  1868  that  these  did  not  involve 
usury.  Sach  a  sale  might  be  made  a  cover  for 
usury,  but  so  might  any  sale  of  merchandize. 
But  there  was  no  pretence  that  the  bonds  were 
employed  as  a  cover  for  usury.  The  transaction 
was  not,  it  was  held,  usarious  per  se. 

The  case  is  precisely  in  point  upon  the  present 
question,  but  is  still  pending  before  the  Court  of 
Appeals  upon  appeal  from  the  decision  of  the  Su- 
preme Court  and  therefore  is  not  as  yet  an  abso- 
lute authority. 

The  usury  laws  of  the  State  of  New  York  later, 
preted  in  the  light  of  these  authorities  do  not  in 
our  opinion  prohibit  the  bona  fide  sale  of  railroad 
bonds  at  a  disconnt  by  the  corporation  issuing 
them,  when  the  bonds  are  honestly  intended  to  be 
created  and  sold  and  are  purchased  as  public  se- 
curities, and  when  the  transaction  is  untainted 
with  a  purpose  to  conceal  a  loan  beneath  an  ap- 
parent sale  with  desigrn  to  evade  the  provisions  of 
the  laws. 


Tke  Hempfleia  Railroad. 

We  learn  that  the  Board  of  Directors  of  this 
great  improvement,  having  previous^  made  the 
necessary  arrangements,  took  possession  of  the 
road  last  Saturday.  The  road  is  now  in  running 
order  to  ClaysviUe,  within  ten  miles  of  Washing- 
ton. From  ClaysviUe  to  Washington,  we  learn 
that  the  road  is  ballasted  and  the  ties  all  laid 
down,  ready  for  the  rails.  Comparatively  a  small 
amount  of  money  would  complete  it. 

The  Hempfleld  road  is  designed  to  tap  the  Ceo- 
tral  Pennsylvania  road  at  Greensburg,  and,  once 
completed  to  that  point,  and  the  Ohio  river  bridged, 
according  to  the  consolidation  arrangement,  a  car 
may  be  loaded  at  Philadelphia  and  run  directly  to 
Gioeianati  irithout  delay  or  unloading. 
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Railroads  la  tbe  "Wmxia. 

EslimaU  of  number  of  miles  efrmiiroad  constructed 
and  in  operation  in  the  world,  on  the  first  day  af 
Jan'y  1867. 

EUROPE.  MILEa, 

EoglaDd  and  Wales  ....* 6,426 

Scotland ...1,138 

Ireland 1,012 

Spain 263 

France 8,712 

Belginm 1,119 

Holland 422 

Denmark 188 

Norway  and  Sweden 67 

RaMia'aod  Poland 637 

PruMia 2,309 

Smaller  (German  Sutes 4,234 

Auslria  and  Hangary 1,697 

Swiuerland 167 

July 812 


ToUl 24,203 

AMBBICA. 

Canada ..V.  i...  1,418 

New  Brunswick 24 

Nova  Scotia 23 

United  SUtes 24,500 


Caba 

Jamaica 

New  Granada  . . . 

Brazil 

Pern 

Chill 


897 
10 
49 
6S 
22 
80 


Total 26,681 

AraiCA— Egypt 132 

Asu— British  India 311 

acbtbama ,...,. 39 

Europe 24,203 


Grand  Total 61,266 

MUsoarl. 

EXTRACTS  FBOM  THB  QOVERNOR's    MESSAGE. 

The  report  of  the  Auditor  of  Public  Accounts 
will  exhibit  to  you  in  detail,  the  state  of  oar 
finances,  in  the  two  last  fiscal  years,  and  their 
probable  condition  for  the  next  two ;  it  shows 
that  the  Trea^iury  is  not  only  in  a  satisfactory, 
bnt  in  a  highly  flourishing  condition. 
The  amount  of  revenue  received  in 

1865,  is S489,130  19 

The  amount  of  revenue  reeeived  in 

1866,  is 617  983  34 


Total  amount  received  for  the  two 
yfars  ending  1st  October,  1866.S1,007,113  53 
The  amount  expended  in 

1866,  is »393,704  74 

The  amount  expended  in  * 

1866,  is 478,113  98 

Totsl  amount  expended  for  two 
years  ending  Ist  October,  1856  $871,818  71 


the  provisions  of  the  act,  to  create  a  "  State  Inter- 
est Fund,"  and  invest  the  same.  They  have  ac- 
cordingly, invested  $60,198  04  in  Missouri  stocks, 
having  purchased  for  that  sum,  fifty-eight  State 
bonds  of  $1,000  each. 

Under  the  various  acts  of  the  Qeneral  Assembly 
loaning  the  credit  of  the  State  to  certain  Railroad 
Companies,  State  bonds  have  been  issued  and  de- 
livered to  those  companies,  to  the  amount,  on  1st 
October,  1866,  of  $9,933,000,  as  follows : 
For  the  Pacific  Railroad  (main  trunk)  : 
Act  to  expedite  the  construction  of  the 
Pacific  railroad  and  the  Hannibal  & 
St.  Joseph  railroad,  approved  Feb'y 

22d,  1851  $2,000,000 

Act  to  accept  a  grant  of  land  made  to 
the  State  of  Missouri  by  the  Con-'v  .  > 
gress  of  the  United  States,  to  aid  in 
the  construction  of  certain  railroads 
in  this  State,  and  apply  a  portion 
thereof  to  the  Pacific  railroad,  ap- 
proved 25th  December,  1852 1,000,000 

Act  to  secure  the  completion  of  cer- 
tain railroads  in  this  State,  passed 
10th  December,  1865 1,700,000 


.un: 


ToUl $4,700,000 

For    the  Pacific  railroad,    (South- 
west Branch)  : 

Act  to  secure  the  completion  of  certain 
railroads  in  this  State,  passed  Dec. 

10,  1855 500,000 

For  the  Hannibal  and  St.  Joseph  rail- 
road : 

Act  to  expedite  the  Pacific  railroad 
and  Hannibal  and  St.  Joseph  rail- 
road, approved  22d  Febr'y,  1851 . , . 

For  North  Missouri  railroad : 
Act  to  expedite  the  construction   of 
the  North    Missouri    railroad,    ap- 
proved 23d  December  1852 1,240,000 

Act  to  secure  the  completion  of  certain 
railroads  in  this  State,  passed  10th 
December,  1866 1,000,000 


1,600,000 


Total $4,240,000 

For  the  St.  Louis  and  Ir«n  Mountain 

railroad : 

Act  to  expedite  the  construction  of 
the  Iron  Mountain  Branch  of  the 

Pacific  railroad,  approved  December 
26th,  1853 750,000 

Act  to  aid  in  the  construction  of  the 
St.  Louis  and  Iron  Mountain  rail- 
road, approved  3d  March,  1865 243,000 


The  balance  in  Treasury  on  1st  Octo- 
ber. 1868 $271,899  81 

This  sum  includes,  however,  $200,000,  set 
apart  by  the  act  of  December  13th,  1866,  for  the 
payment  of  a  like  amount  of  State  bonds  which 
became  due  on  the  first  day  of  July  last,  and  the 
available  balance  is,  therefore  $71,899  81, 

The  Auditor's  estimate  for  the  revenues  to  be 
received  from  all  sources,  during  the  fiscal  period 
of  two  years,  ending  on  the  Ist  of  October.  1858. 
is  $1,191,361  67. 

The  ordinary  expenses  for  the  same  period  he 
estimates  at  $600,000,  and  the  amount  chargeable 
to  revenues,  for  school  purposes,  at  $297,840  41. 
If  the  actual  receipts  and  expenditures  correspond 
to  these  estimates,  there  will  be  a  surplus  in  the 
Treasury  on  the  Ist  October,  1868,  of  $422,374- 

By  the  act  of  7th  December,  1865,  "  to  secure 
the  prompt  payment  of  interest  on  State  bonds," 
the  Treasurer  of  the  State  and  Auditor  of  Public 
Accounts,  were  made  commisaiODera  to  carry  oat 


Total $993,000 

These  sums  amount  to  all  to  $9,933,000  re- 
presenting the  extent  to  which,  on  the  1st  Oc- 
tcber  last,  the  credit  of  the  State  had  been  actual- 
ly used  by  those  companies.  In  addition,  the 
State  has  authorized  the  issue  of  the  following 
amounts  on  compliance  with  the  conditions  im- 
posed in  the  several  acts  of  the  Qeneral  Assembly 
relating  thereto : 

For  th3  Pacific  Railroad,  (main  trunk)  $1,300,000 
For  the  Pacific  R.  R.  (S.  W.  Branch)..  2,800,000 
For  the  Hannibal  &  St.  Joseph  R.  R..     1,500,000 

For  the  North  Missouri  Railroad 1,760,000 

For  the  St.  Louis  &  Iron  MounUin  RR.  2,007,000 
For  the  Cairo  &  Fulton  Railroad 260,000 


Total  unissued $9,617,000 

The  act  of  10th  December,  1856,  "  To  secure 
the  completion  of  certain  Railroads  in  this  State," 
loaned  to  the  North  Missouri  Railroad  one  million 
of  dollars  of  State  bonds,  "to  be  expended  by  the 
Governor,  or  by  an  agent  to  be  appointod  by  him, 
for  the  purchase  of  the  railroad  iron  necessary  to 
lay  the  track  of  said  road  between  St.  Charles  and 
the  Hannibal  and  St.  Joseph  Railroad,  and  the 
rolling  stock  for  the  same."  I  thought  proper  to 
appohit  Isaac  H.  Sturgeon  and  Robert  Walker, 
th9  agents  to  carry  out  that  provisien  of  the  act ; 


firat  taking  their  bond  to  the  State,  in  the  sum  of 
one  hundred  thousand  dollars,  with  ample  security 
for  the  faithful  performance  of  their  duty.  Bonds 
of  one  thousand  dollars  each,  for  the  whole 
amount,  have  been  issued  and  delivered  to  the 
said  agents;  and  they  report  to  me  that  between 
two  and  three  hundred  thousand  dollars  have  been 
expended  for  iron  and  rolling  stock,  and  that  the 
remaining  bonds  are  yet  unsold. 

Virfl^lBlM  and  Tenaeaaee  Railroad.  '* 

This  great  enterprise,  extending  from  Lynch- 
burg to  Bristol,  a  distance  of  over  200  miles,  is 
now  available  to  the  company  throughout  its  en- 
tire length — the  mail  and  passenger  trains  per- 
forming their  regular  daily  trips  each  way.  It  is 
now  in  active  use  for  freights  also,  through  to 
Bristol,  the  extreme  western  terminus.  So  says 
the  Ninth  Annual  Report  of  the  President,  bear- 
ing date  October,  1856,  and  showing  that  the  en- 
terprise has  been  on  band  nine  years.  South- 
western Virginia,  and  all  East  Tennessee,  have 
cause  for  rejoicing  in  the  completion  of  this  great 
road.  The  winter  of  their  troubles  has  passed — 
a  genial  spring  has  now  opened  to  those  fertile 
and  promising  countries,  with  its  buddings  and 
future  prospects,  far  excelling  the  calculations  of 
the  most  sanguine  of  our  citizens. 

The  track  is  being  laid  from  Bristol  to  Jones- 
borongh,on  the  Tennessee  &  Virginia  road, and  will 
be  completed  to  that  point  by  Spring.  This  road 
is  now  available  from  this  city  to  Russolville,  a 
distance  of  t'fty  miles,  the  mail,  passenger  and 
freight  trains  performing  regular  daily  trips.  The 
track  will  be  completed  to  a  new  depot,  east  of 
Russelville  against  Spring,  leaving  only  a  gap  of 
forty  miles  for  staging,  and  this  will  be  completed 
by  the  coming  fall.  Then  we  shall  have  in  suc- 
cessful and  glorious  operation,  the  great  central 
line  of  railway,  extending  from  the  Atlantic  to 
the  Mississippi,  a  line  which  will  ultimately  reach 
from  ocean  to  ocean,  pouring  into  the  gaps  of 
commerce  the  rich  developments  of  a  vast  region, 
to  swell  still  more  the  even  now  mighty  aggregate 
of  our  country's  wealth.  And  not  only  will  Vir- 
ginia and  Tenneesee  rejoice  in  the  completion  of 
this  great  central  thoroughfare.  Oar  whole  coun- 
try will  add  its  congratulations,  for  the  enterprise 
is  only  of  national  interest,  truly.  It  will  be  a 
successful  termination  of  one  of  the  mighty 
struggles  of  this  fertile  and  interior  country,  to 
throw  off  the  trappings  of  vassalage  so  long  worn. 
It  is  an  advance  to  the  pinnacle  of  commercial 
independence,  in  which  the  farmer,  the  merchant, 
the  mechanic,  and  the  trader,  will  unite  ii  their 
rejoicings. 

It  has  seldom  occurred  that  a  read  of  the  length 
of  this,  passing  through  a  country-  possessing  as 
many  natural  difiSculties,  has  been  put  in  aa  com- 
plete  operation  in  so  short  a  time.  Within  eight 
years  from  the  time  active  operations  were  com- 
menced, we  shall  have  not  merely  a  complete  line 
of  track,  but  the  necessary  line  of  depots,  wood 
and  water  stations,  of  sufficient  size,  and  of  a  taste- 
ful and  substantial  character  ;  in  short  we  shall 
have  a  road  and  equipments,  capable,  not  only  of 
doing  a  regular  and  heavy  business,  and  accom* 
modatiog  a  travel,  with  comfort  and  safety,  eqaal 
to  any  road,  but  yielding  an  income  sufficient  to 
pay  stockholders  a  baQdaume  proit  od  their  iQ> 
vestments. 

The  entire  line  of  railroad  fVom  Norfolk  to  Mem- 
phis,^  wi?l  be  in  full  operation  by  the  close  of  1867, 
and  through  to  Washington  City,  Philadelphia, 
New  York  and  Boston.  When  this  great  work 
shall  have  been  completed,  thers  shall  be  seen, 
going  North  and  West,  a  tide  of  travel  fully  equal 
in  its  extent,  to  the  utmost  capacity  of  the  road 
for  transporting  it. 

It  has  been  shown  conclusively,  by  the  tables  of 
distances,  in  the  reports  of  different  engineers,  that 
the  route  from  Memphis  via.  Enoxville  and  Lynch- 
burg, is  the  most  direct  of  all  the  routes  proceed- 
ing from  the  locality,  to  Washington,  Baltimore, 
Philadelphia,  New  Tork  and  Boston. 

By  recent  accurate  estimates,  it  appears  that 
from  New  Orleans  to  New  Totk.  via  Atianta  and 
Angosta,  the  distance  is  1,682  milee.    And  from 
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New  Orleans  to  New    York   via   Kooxville  and 
Lyocbburg,  it  U  only  1,318. 

This  gives  onr  route  the  adT*D(«geof  814  miles 
which  secares  beyond  doabt  the  travel  from  that 
locality  on  our  route.  Not  only  is  ours  the  most 
direct,  expeditious,  and  cheap  route,  but  it  is  the 
most  safe,  romantic,  and  interesting,  passing 
tbroagh  a  re^'ioo  abounding  in  good  living,  with 
fine  water  and  salubrious  air.  On  the  North,  we 
have  the  obstructions  of  the  Ohio  by  ice,  in  the 
winter,  and  of  low  water  in  the  summer.  At  the 
South,  we  have  the  dangers  of  the  Capes  and 
Reefs,  if  we  travel  by  water,  and  those  of  the  cli- 
mate, the  miasma,  and  bad  water  by  railroad. 
These  considerations  will  force  such  an  amount  of 
travel  over  this  great  central  roate,  that  a  single 
track  will  not  answer  the  purpose,  and  the  several 
companies  along  the  line  will  be  driven  to  con- 
tract double  tracks.  Already  the  amount  of  travel 
is  rapidly  increasing,  with  the  staging  and  delays, 
incident  upon  the  unfinished  and  imperfect  coc- 
dltioQ  of  the  road, 

We  must  conclude  this  hastily  written  article 
without  a  farther  reference  to  distances.  Let  us 
start  at  Memphis  and  travel  by  the  northern 
route,  even  of  railroads,  supposing  these  projects 
all  to  succeed — they  will  represent  the  following 
comparative  distances,  taking  Baltimore  as  our 
Northern  point  of  convergence : 
1  Memphis  to  Louisville 418 

Louisville  to  Cincinnati 107 

Cincinnati  to  Baltimore 680-1,100 

8  Memphis  to  Stephenson 27 1 

Stephenson  to  Chattanooga 88 

Cbatlanooga  to  Knoxville ...116 

Knoxville  to  Bristol 180 

Bristol  to  Lynchburg 204 

Lynchburg  to  Gordons viile 80 

Qordonsville  to  Alexandria 88 

Alexandria  toWashinglon  City 7 

Washington  City  to  Baltimore 40—973 

It  will  thus  be  seen  that  the  route  from  Mem- 
phis by  the  Virginia  and  Tennessee  Railroad,  is 
127  miles  shorter  than  the  route  through  Cincin- 
nati. And  as  the  various  lines  from  New  Orleans, 
Mobile  and  Montgomery,  empty  themselves  into 
our  middle  route — the  whole  tribute  of  trade  and 
travel  borne  on  their  back,  must  flow  into  the 
Virginia  and  Tennessee  Road. — Knoxville  Whig. 

The  latliinna  of  Darlen  Canal. 

The  expedition  sent  out  by  the  government  of 
England,  France  and  the  United  States  of  Amer- 
ica, in  December,   1863,  to  survey  the  proposed 
canal  route  across  the  Isthmus  of  Darien,   from 
Caledonia  bay  on  the  Atlantic   coast  to  the  Oulf 
of  San  Miguel  on  that  of  the  Pacific,  is  generally 
supposed  to  have  proved  a  complete  failure ;  and 
indeed  the  circumstance  that  none  of  the   engi- 
neers engaged  in  it  have  made  any  report,  would 
seem  to  justify  that  supposition.     It  can  however, 
be    easily  shown   that,   notwithstanding  the  de- 
plorable mismanagement  of  the  expedition,  and 
the  very  hasty  and  incomplete  examination  made 
of  the  country,  with  a  tunnel  of  three  miles  in 
length,  a  canal  lietween  these  two  points  is  prac- 
ticable.   The  only  pablished  accounts  of  the  ex- 
pidition  are,  Commander  Prevost's  "  Official  Re- 
port," in  the  Journal  of  the    Royal  Geographical 
Society  for  1865,  and  a  pamphlet  by  Dr.  Cullen, 
entitled  "  The  Mismanaged  Darien  Expedition  of 
1854,"  published  by  Eflinham  Wilson.     Comman- 
der Prevost's  report  has  no  bearing  on  the  ques- 1  Majesty's  ship  Virago,  Bavana  river,  Jan 
tion  of   the   practicability  of   the  canal,  as  the 
course  he  took  from  the  Pacific  side   was  three 
point*  of  the  compass  westward  of  the  proper 
route.     Appended  to  it,  however,  there  is  a  sec 
tion  of  the  isthmus,  and  a   very   accurate  map, 
complied,!  believe,  by  Captain  Fitzroy  and   Mr. 
Arrowsmitb,  in  which  the  longitude  of  each  coast 
is  corrected  in   accordance  with    the  surveys  of 
Commander  Parsons  and  Captain  Kellett.     The 
river  Sncubli  and  Cbuquanaqua  are  in  it  laid 
down  from  an  accurate  Spanish  Sarvey  found  in 
the  archives  of  Bogota.     The  levels  are  those 
taken  by  Mr.  Gisborne  andhis  assistants,  Meaars, 
Beuaet  and 


From  this  map  and  section  the  following  facts  ap- 
pear to  be  established  : 

1.  The  harbors  on  both  coasts  are  admirably 
adapted  for  termini  of  a  grand  ship  canal. 

2.  The  Savana  river  is  quite  free  from  obstrnc- 
tioDS,  and  is  navigable  to  the  mouth  of  the  Lara. 

8'  From  the  junction  of  the  Lara  with  the 
Savana  to  the  Chnquanaqua,  opposite  the  mouth 
of  the  Sncubti,  a  distance  of  twelve  miles,  the 
country  is  of  such  a  character  as  to  present  no 
engineering  difficulties,  nor  for  that  distance 
would  any  deep  cutting  be  required  in  the  con- 
struction of  a  canal. 

4.  The  next  stage,  from  the  Chnquanaqua  to 
the  confluence  of  the  liver  Asnati  and  Sncubti, 
a  distance  of  nine  miles,  the  country  is  of  the 
same  character. 

5.  From  the  confluence  of  the  Asnati  and  Sn- 
cubti for  the  next  six  miles,  to  the  little  Indian 
hamlet  of  Sucubti,  there  is  no  difficulty  to  be 
surmounted. 

6.  For  the  next  three  miles,  the  Und  gradually 
rises  from  180  feet  to  an  elevation  of  420  feet. 

7.  In  the  next  three  miles  in  the  direction  of 
the  Atlantic,  the  ground  rises  into  a  peak  930  feet 
high,  so  that  here  a  tunnel  would  be  required. 

8.  From  the  foot  of  this  peak  to  the  Atlantic 
seaboard,  a  distance  of  only  two  miles,  the 
ground  is  very  low,  and  presents  no  difiJcalty 
whatsoever. 

9.  The  whole  length  of  the  canal  to  be  cnl 
would  be  85  miles. 

Such  are  the  facts,  and  it  should  be  borne  in 
mind  that  in  the  map  and  section  which  I  have 
mentioned  above,  the  existence  of  a  valley  across 
the  Cordillera  is  not  taken  into  account,  and  I 
regret  to  say  no  search  was  made  for  it.  I  my- 
self have  repeatedly  and  distinctly  seen  it  from 
Caledonia  bay,  and  taken  the  bearing  of  its  en 
trance,  which  was  nearly  due  west  of  Isla  del 
Oro  or  Golden  Island.  The  mountain  which  ac- 
cording to  Mr.  Gisborne,  would  require  tunneling 
is  south-east  of  it.  This  mountain,  Dr.  Cullen 
says,  is  called  Agia  by  the  Indians. 

The  country  being  overgrown  by  a  dense  forest 
of  tall  trees  and  high  brushwood,  and  Mr.  Gis- 
borne having  made  only  a  very  hurried  examina- 
tion of  it,  the  valley  remained  unseen  by  him,  and 
its  existence  was  therefore  ignored.  It  is  how- 
ever, very  plainly  marked  on  Commander  Par^ 
son's  survey  of  Caledonia  bay  and  Port  Escoses, 
1864,  lately  published  by  the  Hydrographic 
office 

Again,  Dr.  Ross,  who  accompanied  Commander 
Prevost,  in  a  conversation  which  [had  wilh  him 
a  few  weeks  ago,  distinctly  informed  me  that  he 
descended  into  another  valley  transverse  to  the 
Cordillera,  several  miles  to  the  north-west  of  that 
opposite  Golden  Island.  This  would  show  that 
the  mountain  running  parallel  to  the  shore  of 
Caledonia  bay,  instead  of  being  as  is  generally  sup 
pose,  part  of  an  unbroken  range  is  really  isolated 

Mr.  Gisborne  himself,  in  a  letter  to  Commander 
Hancock,  dated  Her  Majesty's  ship  Espiegle, 
Caledonia  bay,  April  4,  1864,  says  :  "  I  am  quite 
aware  that  in  now  concluding  my  surveying  op 
erations,  there  is  a  great  deal  of  interesting  in 
formation  still  wanting,  and  that  the  examination 
of  the  Isthmus  is  not  near  so  perfect  as  I  had 
hoped  to  make  it. 

Commander  Prevost,  in  a  dispatch  to  rear  Ad 
miral  Fairfax  Moresby,  C.  B.,  at  Callao,  dated  Her 

7,1854, 
says :  Fording  the  river  (the  Chnquanaqua),  wo 
began  to  ascend,  entering,  as  we  supposed,  the 
Cordillera,  and  during  our  progress  passed  over 
several  hills,  the  highest  of  which  we  estimated 
at  seven  and  eight  hundred  feet  in  height.  From 
this  and  other  summits  we  were  able  to  see, 
though  indistinctly, over  the  surrounding  country' 
which  showed  the  ranges  of  hills  to  be  broken,  as' 
soming  a  sugar-loaf  form,  apparently  having  nar- 
row passes  or  valleys  at  their  bases,  along  which 
several  rivers  and  mountain  streams  may  find 
their  way  into  the  Atlantic." 
In  fine,  I  think  there  are  sufficient  grounds  to 


vessels  of  war  to  Caledonia  bay  and  the  Gulf  of 
Sao  Mignel,  whence  parties  of  sailors,  marines  and 
eDgioe^i^  might  be  landed  to  survey  the  four  or 
Are  miles  of  ground  which  separates  the  bead- 
frat^rs  of  the  Aglascniqua  and  the  Sucubti,  and 
which  are,  I  believe  traversed  by  a  valley,  I  have 
the  honor  to  bo,  sir,  your  cbedient  humble  ser- 
vant- 

WILLIAM  M'DERMOTT,  M.  D. 

Surgeon  R.  N. 
Late    of  her  Majesty's  ship  Espiegle,  on  the 
Darien   expedition.     23  Northumberland   street, 
BliMad.— London  Times,  Dec.  8. 


Flnaneea  of  Boston. 


Dec.  24tb,  1856. 


The  funded  City 

debt  was $1,838,688  66 

Unfunded  do. . . .      469,500  00 


Total  City  debt. .  $2,298,188  66 
Funded  Water  d't  5,356,961  11 


Dec.  24tb,  1866. 


Total  consolid'C'd 

debt $7,666,149  77 

Tne  funded  City 

debt  was $1,880,288  66 

Unfunded  do....      751,400  00 


Total  City  debt.. $2,631,688  66 
Funded  Water  d't  5,229,961  11 


Total  consolid't'd 

debt $7,861,649  77 

The  above  statement  shows  an  increase  in  the 

City  debt  of 3333,500 

And  a  decrease  in  the  Water  debt  of  ... .   127,000 


Armstroof,   Dereaisb,    and  Bond,  f  justify  her  Miyesty's  goverameot  io  Mudiug  a  few 


Leaving  an  increase  of  the  consolidated 

debt  amounting  to $206,600 

The  following  table  exhibits  the  means  of  pay- 
ment: 

Dec.  24th,  1855.    Cash  on  hand S520,627  72 

Bonds  &.  mortgages  652,218  64 


Dec.  24th.  1856. 


Total $1,172,846  26 

C'sh  on 

h'd.$694,g40  86 
B'dsdc 

gag'8.656,687  60 

1.161,477  86 


Showing  a  decrease  of  means  of $21,368  41 

RESULT. 

Increase  of  debt $206,500  00 

Decrease  of  means 21,868  41 

Not  increase  of  debt $227,868  41 

•  Immigration  for  1856. 

The  immigration  of  last  year  arriving  at  the 
port  of  New  York  is  about  6,000  in  advance  of 
the  previous  year,  which  is  quite  largo  as  had 
been  anticipated,  but  there  is  still  a  largo  falling 
off"  in  comparison  with  several  previous  years. 
Tho  German  element  continues  to  exceed  that  of 
any  other  nationality.  The  following  table  shows 
the  immigration  at  that  port  for  the  last  four 
years,  with  monthly  comparisons  : 

1863. 

January 4,901 

February 11,968 

March 9,686 

AprU 23,283 

May 80,212 

June 46,678 

July 22,898 

August 33,682 

September....   30,288 

Ocwber 23,201 

November 31,486 

December....   17,824 


1854. 

1856. 

1856. 

16,514 

7,485 

2,844 

4,446 

6,123 

2.224 

8,768 

2,069 

4,584 

31,148 

10,196 

8,295 

64,078 

24.177 

19,006 

26,807 

19.427 

20,024 

86,247 

16,716 

16,846 

39,416 

9,180 

17,253 

26,759 

11,706 

14.078 

88,378 

13,342 

16.986 

50,276 

7.462 

16,746 

25,396 

9,360 

4.287 

284,946  81^, '228   136,238    141,672 
Of  the  total  141.672  immigrants  arriving  during 
the  year,  66,846  were  Germans  and  48,986  Irish. 
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The  arriyals  of  aliena  at  New  York  are  about 
three-fourths  of  the  total  for  the  whole  country, 
adding  therefore  40,000  for  arrivals  at  other  porta 
the  total  immigration  would  be  about  181,000.  ' 

According  to  the  prognosticationa  of  the  Liver- 
pool Times,  an  increased  emigration  may  be  ex- 
pected next  Spring.  That  paper  recently  remrk- 
edthat-- 

"Last  year  there  was  an  unusually  small 
amount  of  emigration,  owing  to  the  war,  the  drafts 
for  the  army  and  navy,  increased  employment  at 
home,  and  the  check  given  to  emigration  to  the 
Inited  States  by  the  stringent  American  regula- 
tion, and  the  political  objection  to  Catholics  and 
the  Iiish,  and  to  naturalisation,  which  had  before 
been  granted.  The  employment  of  many  large 
steamers  now  disengaged  from  the  transport  ser- 
vice and  reduced  fares,  coupled  with  the  pros- 
perouif  state  of  Canada  and  Australia,  will  lead  to 
an  increased  emigration  next  Spring." 

Panama  Kailroada 

This  Company  has  declared  a  dividend  of  6  per 
cent.  The  result  of  the  six  months  business  is 
stated  as  follows : 

Amount  to  Gr.  of  income  up  to  Dec.  1... $764,870 
Uncolleeted  freights 10,690 

December  earnings  (estimated) : 

Mail  from  September $44,000 

Travel,  &c 125,000-169,000 


ToUl 8983,960 

Interest  6  months ^ S87,500 

Operating  expenses 185,000 

Office  expenses 11,000 

Due  New  Granada ,•. ,  ^ .     5,000"288,600 


S645,460 
Dividend  of  6  per  cent,  on  S4,- 

750,000 8285,000 

New  Oranada  Qovernmeot  8  per 

cent,  on  do 8,660-293,560 


Surplus  after  payment  of  dividend.. 8351,910 

■»l««  or  Uamd  by  tlie  Illinois  Central  Rnll- 
read  Oompany. 

The  sales  of  lands  by  the  Illinois  Central  Com- 
pany in  December,  were $670,336  87 

Town  Lou 8,413  60 


ToUl,  December $680,250  47 

Since  Jan.  1 4,484,400  11 


Total,  1866 $5,114,660  68 

Previously 6,t98.377  83 


Total $10,718,028  41 


Notiee  to  Contractors. 


Philadelphia  &  Baltimore  Central  R.  R. 

PROPOSALS  will  b«  rocclveJ  at  the  office  of  this  compmn]r, 
in  CARROLL  HALL,  city  af  ItalUmore,  oo  tbe  Slst  of 
January,  1867  for  the  GRADING  AND  MASONKY  Of 
THIRTY  MILES  OF  THB  ROAD,  laying  to  Baltimore  and 
Hartford  counties  ;  and  al«o  for  the  UASONRT  aad  8TTPER- 
BTRUCTUBB  of  wood  and  Iron  of  THE  BRIDQH  OVKB 
THR  8U8QUB  BANNA  RIVER,  threw  mUes  above  Port  De- 
POjitjMaryland. 

KT  The  work  will  be  ready  for  inerec»ion  *fl«r  SOth  Jarfy, 
and  iaformatkio  deaired  oiay  be  received  at  the  office  of  tbe 
^m|«ny,  in  Baltimore,  after  that  data  By  order  of  the 
^*'*^ «t62  L  R.  TRIMBLB,  Chief  Rng*r, 

TEN   PLATFORM    CARS, 

Qft  ^  •.<>?»•  *  ft.  8J<  inch  gauge,  made  in  the  beat  manner, 
'*'*-'  ^n""  '"?^®*'  ^^  "^^  »*«dy  for  delivery. 

BOX  and  PLATFORM  CARS,  made  to  order. 

WILLIAMS  &.  PaOI, 
*«0  44  Water  at,  Boston. 


To  Railroad  Companies 

A  CIVIL  and  MBOHANICAL  INQINKER  of  flrat  rate 
theoretical  education  and  practical  eajwrience  in  Rail- 
road Machinery  and  in  the  superintendence  of  railroads,  and 
who  ia  at  present  engaged  aa  a  Mechanical  Dranghtaman  aad 
eenatructor  on  a  loading  road,  offers  his  aervicea  to  Bailroad 
Companies  and  others  as  Mmater  of  Repalra.  Addresa  J  M 
at  the  otBc%  of  tbe  An.  Railboao  JocaaaiN 
awXoac  JtUg  ZiM  AHi. 


To  Railroad  Contractors. 


PROPOSALS  will  be  received  at  the  Engineer's  Office  of 
the  TBNNESSSE  AND  ALABAMA  RAILROAD, 
until  FEBRUARY  10th,  18«7.  (br  the  Grading,  Masonry,  ood 
Bridging  of  said  railroad  from  Spring  Hill  to  opposite  the 
town  of  Columbia,  aboat  THIRTEEN  MILES. 

The  above  work  comprises  some  heavy  rock  cutting ;  ahoat 
»iK  tboui<and  perches  of  Bridge  Masonry,  and  aixteen  hundred 
feet  of  Brid>^iig. 

Plana,  Profiles,  and  Speclflcatlons  may  be  seen  at  any  time, 
and  any  further  infbnnatlon  obtained  by  addressing  J.  H.  Da- 
TEBBCX,  DIviaion  Engineer,  at  Columbia,  Teoneeaee. 

A.  ANDERSON, 
En^inter. 
NiSHviLLB,  Dec.  18tb,  18M.  6tl 


REMOVAL. 

ROGERS,  KETCHUM,  &  GROSVENOR, 

AND    THBIR    SUCCESSORS. 

THE  ROGERS  LOCOMOTIVE  and  MACHINE  WORKS, 

AVE  removed  their  offices  from  Ko.  74  Bboadwat  to 
No.  44  ExcBANGi  Place.  6t52 
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SAFETY  AND  ECONOMY. 

JAMES   HARrTsON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  1896. 

THIS  invention  renders  abeolutely  certidn  the  Mondiog  of  a 
Bufflcient  alarm  at  every  crrsslng  or  other  point  for  which 
it  ia  set.  It  is  strung  and  eimple,  and  not  liable  to  derange- 
ment It  does  not  interfere  witli  the  ordinary  use  of  the 
Whistle  in  giving  other  signals,  f  tc  It  can  be  applied  with 
little  sxpt'iise  on  old  as  well  as  new  ecginex.  For  further  ia> 
formation  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  of  aSd  Street  and  /9d  AveBue* 

Niw  To>K,  December  1, 1860. 

PH  ILADELPH  IA 

RAILWAY    COMMISSION    AGENCY, 

Nos.  U  and  U  Walnat  St. 
TO  MANUF  AC  TUBERS. 

THR  subscriber  having  leased  for  a  term  of  years  a  large 
and  EObstantial  budding  in  one  of  the  moat  promiaent 
businesa  streets  of  Philadelphia,  proposes  in  addition  to  his 
regular  busiiiess  to  establish  a  depot  for  tb'>  exhibition  and 
sale  of  all  descriptions  of  machinery,  and  kivitea  the  attention 
of  manutacturers  generally  to  this  plan  of  making  their  gooi'a 
well  known.  If  sufficient  inducement  is  held  oat  the  sub- 
scribe will  pat  up  a  ateam  engine  of  lufficient  pover  to  ran 
any  machirkery  thai  tbe  manafkcturers  may  wish  exhibited  in 
motion,  and  it  is  his  wish  and  intention  as  for  as  possible  to 
make  his  establishment  an  attr&ctive  resort  for  all  those  inter- 
ested in  tlie  purchat-e  and  sale  of  American  manufoctures, 
and  be  has  no  doubt  (if  asaisted  by  those  parties  who  may 
wish  to  extend  their  businest-)  of  being  able  te  establish  on  a 
permanent  hieU  an  eztiibition  that  will  be  as  attractive  (on  a 
small  scale)  as  tbe  yearly  exhibitions  of  Boston,  New  York, 
Philadelphia  and  Baltimora    Yor  ftill  particulars  addres« 

THOMAS  M.  CASH, 

No.  22  Walnut  .t, 
4t60  Philasklphii. 


u 


Wheel  Barrows  and  Hand  Tracks. 

ALARQX  assortment  of  WHIRLBARROWS,  hicludfaig 
three  different  sizes,  handsomely  flnisbed,   fbr  stores, 
shops,  gardens,  and  city  use  generally.    Also  a  large  lot  of 

CAHAL  and  RAILBOAB  BABKOWS, 

all  mkde  to  tbe  most  substantial  manner,  to  which  the  attoallon 
of  eootrmctorB  is  directed. 

Also,  HAND  TRUCKS,  of  varioas  sises,  osod  in  stores  and 
wareboosee,  for  moring  boxes,  iMdes,  bags,  fco.,  Ao. 

BLACKSMITHEVG. 

The  subscriber  inlbrms  his  ftionds  and  the  public,  that  In 
coimection  with  his  Agricultural  Implement  and  Machine 
Works,  he  baa  erected  an  extenMve  BLACKSMITH  SHOP 
and  is  now  prepared  to  turn  out  Blacksmith  work  of  every  de 
scriptioa,  such  aa  PickS;  (^wbara,  Mineral  Tools  and  Drilla, 
Stone  Cutters,  Obiseis,  weebight  work,  tec,  &c,  at  tbe 
shortest  notice.  He  desires  to  call  tbe  attention  of  Contractors 
to  the  IMUties  of  Us  esUblisfament,  which  is  the  largest  in  tb« 
ctty. 

BS"  All  orders  for  Agricnltura)  Implements,  Contractors' 
Toola,  Taming,  Sawlog,  Blackamltb  Work,  *a,  Ac,  promptlr 
att«oM  to.  r.  H  9QA0,  iUacUnf,  Pa, 


S.«  MAIL  AND  EXPRESS  ROUTE 
DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BUBIWGTON  k  qUDICY  RAUROAB. 

THE  OHLT  OntXCT  BOUTE  FSOM 

CHICAGO    TO     AURORA,   MBNDOTA,    PRINCXTON. 

GALB8B0KG,  QUINCY,  BURLINGTON,  aut  PAat 

Of  SOUTttEBN  oa  CENTRAL  IOWA,  KANSAS 

oa  NEBRASKA 


PiSSBioia  ToiLivs  leave  tbe  Central  Depot,  foot  of 
South  Water  street,  Caicioo,  dally  as  follows  :— 
9.00  A.M.— Moasixo  KXPBKSS.— Conntctiog  a*.  Mendota  with 
miDOis  Central  Railroad,  north  for  Araboy,  Dixoo, 
Galena  aod  Dunleitb, south  for  La  Salle,  Blooming- 
ton,  Decatur,  Bprmgflcld,  Jacksonville,  fit.  Luuis, 
Cairo,  Ac.;  at  Galesburg  with  Nortliern  Croaa  B.r! 
fbr  Quiocy,  Ac.;  and  at  Burlingtoo  » ith  Burlingtoa 
and  Misaoari  River  R.  R.,  and  with  Packets  for 
points  up  and  down  the  Mississippi  river. 
8.46  P.  M.— XvaaiHO  Expaass.— Making  same  coanections  as 
above. 

NO    TRAIN    SATURDAY    EVKNING. 
10"  ONE  TBAi:Nr  SUNDAY,  8.46  p  m. 

B AGO  AGE    CHECKED    THROUGH    TO    BUR- 
LINGTON and   QUINCY. 

THROUGH  TICKETS  can  be  procured  st  all  the  prtodpal 
eastern  railroad  ofiicee  and  in  Chicago  at  tbe  Depot  and  at  the 
Michigan  Central  R.  It.  office,  comer  of  Lake  and  Dearborn 
streets,  opposite  the  Tremoot  House. 

SAM'L  POWELL,  0.  O.  HAMMOND, 

Gen.  Ticket  Agent.  Gen.  Supt. 


Mew  York  and  £rle  R.  R. 

On  and  after  Monday,  Novemhtr  3,1866,  and  until  nuttier  noUee. 
PAS8KNGKR  TRAINS 
will  leave  Pier  foot  of  Duane  street,  j 
as  follows,  via  :— 

BtTPFALO  Bxraasa,  at  0}^  a.m.,  for  Bufiak). 

DtniKiaK  JKxPRKSS,  at  6  ^  auffl.  for  Dmkirk. 

Mail,  at  iH  a.m.  for  Dunkirk  and  Bufblo,  and  intenaediate 
stations.— Paaaengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

Chioaqo  Ixpaass,  at  12  m.  for  Dunkirk.  n 

RooxLAJtD  FAsaaBoaa,  at  8  p.  m.,  (fk'om  foot  of  Cham^ 
bers  St.)  via  Piermont,  for  Sufcrn's  and  Intermediate  statioos. 

Wat  PASSMOBa,  at  4  p.m.,  for  Newburgh  and  Middl*' 
town  and  intermediate  stations. 

NioET  ExraiBS,  at  4>i  p.m.  for  DunUrfc  and  BuflUo. 

Bmiobavt,  at  6  pju.,  for  Dunkirk  and  BuAIo  and  inter- 
mediate stations. 

Tbe  above  trains  run  daily,  Bundaya  excepted. 

These  Express  Trains  connect  at  Rhnira,  with  the  Khnira, 
Canandaigua  and  Niagara  Tails  Railroad,  for  Niagara  Falls-  at 
Binghamton  with  the  Syracuse  and  Blnghamton  Railroad, 'for 
Byracose;  at  Coming  with  BalWo,  Corning  and  New  Yott 
Railroad,  for  Rochester;  at  Great  Bend  with  DeUware,  Lacka- 
wanna and  Western  Railroad,  for  bcranton.  at  Bullalo  and 
Dunkirk  with  the  Lake  Shore  Railroad  for  ClereiaDd,  CtochH 
oati,  Toledo,  Detroit,  Chicago,  etc, 

IX  a  MoCALLUM,  Oeaeral  Snp't. 

Philadelphia*  WUmlng^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  BOUTE  TO  THE 

SOUTH  AND  WEST. 


TiaiDB  will  leave  tbe  Southern  and  Western  Station,  ooiaer  • 
Broad  and  Ptiane  streets,  Philadelphia,  at  8  80  aox.  12  46.  8  and 
Upm. 

PAKB  BT  TSaOUOH  nOKBTS  TO  TXB  BOtTTK. 

Prom  New  York  to  Wihnington . -..„.-.-..  ..^.$16  60 

do       do  Norfolk  ....  ....  ....  .... .. ..„.     g  (o 

from  Philadelphia  to  Wilmingtaiu.  ....  ....  ....  ....  ....  14  00 

do       do  Norfol£.__..^. ........ ........    s  M 

do       do  Petersburg.. ............ ........     •  00 

do       do  Bichfflcod ._....    8  00 

PAKB   BT  TEBOUOH  TIOKBTS  TO  TH  WBS*. 

from  New  York  to  Cincionati flT  00 

do       do  Louisville... . .... ..........  10  to 

From  New  York  to  IadiaiMpoBB_.  ....  .... .   ...^.  w  oo 

ftooa  PhJadelpUa  to  OiDClnaati ......J..........  16  00 

do       do  Louisville 18  00 

An  extra  charge  will  be  Bade  for  inealt  and  state  rooms  oo 

t>oard  the  boat  GBORGK  A.  PABKXB  Suf/t. 

NOTICE    TO 
Railroad    Contractors. 


THI  undersigned  hereby  hivites  proposals  until  the  20tb  of 
January  next,  for  laying  the  track  of  the  Norfolk  and 
Petersburg  Railroad.  Length  80  miles  Parties  proposing  had 
better  tendar  the.r  Mis  in  peison. 

WILLIAM  MAHONS,  Chief  Eng'r, 
OrriOB  Cbibp  Xxoixibb  N.  *  P.  &.  s.  ; 

ii9xfeik,  Kon  PfCfOlm  »«>>  18M.     i  8t(Z 


so 


AMERICAN    RAILROAD    JOURWAL. 


Railroad  Iron. 

THB  "MONTOUR  IRON  OOMPANr'  U  prepurod  to  ex- 
ecute orders  for  RAILS  of  the  usual  paticrns  toil 
weights,  tod  of  any  required  leogth,  not  ezceeoing  30  faet  per 
rail    Apply  to  THOS.  0HAMBBR8,  President, 

No.  42  Exchange  PI «ce,  Niv  YoEC. 

Railroad  Iron. 

THE  undersigned,  Ageatt  for  '«ading  llaoufacturers  In  Staf- 
fordshire and  Wales,  are  prepared  to  contract  Itor  delivery 
on  board  ship  at  Llrerpool,  or  W'-lsh  port. 

C.  CONQBBVK  k.  SON, 
laCtiffst.  N.  Y. 

Rallroi^  Iron. 

InrVA  TONS  best  quaBty  "Welsh  Balls  "Brie"  pattern, 
^\J\J\J    68a60  lbs,  per  yard,  now  due  at  New  Orleans, 


ibr  salo  by 
October  18, 1856. 


VOSE,  LIVINGSTON,  &,  CO., 
Na  9  South  William  St.,  N.  Y. 


500 


Railroad  Iron. 

TONS  beat  quality  Welsh  Rails,  approved  T  pattern, 
66  Ibe,  per  yard,  for  sale  by 

TOSB,  LIVINGSTON  <d  CO., 

9  South  William  st 

Railroad  Iron. 

WB  are  prepared  to  contract  to  deliver  Ralls  at  fixed 
sterling  prices,  tree  on  board,  in  English  or  Welsh  ports. 
Mod  also  at  prices  icoludiog  freight  to  New  York  or  Boston. 

NAYLOR  at  CO., 
00  and  101  JOBS  St.,  N.  Y. 


Gn^llsli  Iron  and  Metals. 

THE  undersigned,  having  the  support  of  some  of  the  lead- 
ing raakera  of  Iron  in  England,  is  prepared  to  take  orders 
for  Manufactured  Iron  of  all  descriptions,  as  well  as  Pig  Iron. 
Block  Tin,  Tin  Plates,  Spelter,  &c.,  and  undertake  shipment  of 
the  aame  to  the  Uaited  States  on  the  best  tetin*,  both  as  re- 
gards prices  and  fVeight  arranKennpnts. 

WILLIAM  ELLIS, 
Metal  Broker,  SbippinK  and  Commisstnn  Agent, 
DeclS-em  MKing  William  »t.,  London. 


FOR    SALE 

TWO  LOCOMOTIYB  ENGINES,  suiUble  for  gravel  or 
other  li^ht  trains.  The  above  machines  are  in  good  order 
and  sold  for  want  of  use.  Apply  at  the  office  of  tho  0AM- 
DSrf  AND  ATLANTIC  R.  B.  00.,  66  Walnut  st.,  Phiiu 
DiLPBiA,  Penna.  32tf 


BUSINESS    CARDS. 

F.W.Bhinelaiider.  Jamw  A.  Boonaaa.  Ed'«i]iA..Post. 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AND 

COMMISSION  MERCHANTS, 

BUPPLV    ALL   MATBRIAL   AND   AETIOLIS   USKD   IN   THE 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BANK    OF    COMMERCE    BUILDING, 

Cor.  Nassau  and  Cedar  St.,  NEW  YORK. 


DRAKE  &  CARTER, 

49  M ttrohanta*  Exchange,  Wall  Street 

THE  subscribers  have  formed  a  Co-Partnership  under  the 
name  of  DRAKE  ic  CARTER,  for  the  purpose  of  con- 
ttnning  the  business  of  Buying  and  Selling  Stocks  and  Bonds, 
Loaning  Money  on  Stocks  fuid  other  Securities,  making  Col- 
lections, &.e. 

The  general  partner*  of  the  concern  will  be  Jamis  M.  Draki 
and  Qalrn  A.  Carter.  Edward  B.  LittiiS  Esq.  has  coo- 
trlkuted  Fifty  Thousand  BoUars  as  special  partner. 

D.  A.  C.  will  occupy  the  Oflieea  No.  40  Mhschants'  £x- 
OXANOB,  (entrance  on  Wall  St) 

JAMS3  BI.  DRAKB.        GALBN  A.  CARTER. 

ELLERY  &  GIBBONS 

No.  10  Wall  St., 

BANKBR8.  DEALBB8  In  DOMJISTIO   and  FO     :iGN 
XXCHANGB,  Ac,  are  prepared  to  negotiate     tocka. 
Bonds  and  Financial  Securities  in  general, 

RBVNRCN0R8. 


BmaxiL  A  Co.,  Bank'a,Philad. 
Silas  K.  Evrrrtt,  of  Bvorett 

fc  Brown, N.  Y. 
Wills,  Faroo  ft  Oo.       ISt 


CORNRLIUB    W.    LAWBINOI, 

Bs(].,  N  T. 
Saxitrl  Wilmtb,  Pres't  of 
Am.  Bzcbange  Bank,  N.  T 


OIWOINNATI  tilOUK  EXCHAJSGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  8TRBET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bomla,  &o.,  hoiight  and  *old  oo  eommittim. 
Beguhir aalaaat pablio auetioost the M laoBAaTS'  BzoBAiise 

WlLLPSrs    &    PAGE, 

jio.  44  Water  Street, 

BOSTON,   MASS., 

RAILROAD   SUPPLYING   AGENTS 

and  Commission  Merchants,  for  tlie  Sale  of 

Iron  Ralls,  Chairs,  Sl  Spikes, 

ENGINES,  OARS,  AND  MACHINERT, 

BUSH  &  LOBDELL's  and  other  kinds  of  WHEELS, 

BEST   HAMMERED   FAGOTED    AXLES, 

LOWMOOR,  BOWLING,  AMBS",  ahd  NASHITA  TIRBS, 

Iron  and  Steel  of  all  kinds  for  Railroad  Shops, 

CAR    TRIMMINGS    OF    EVERY    KIND, 

and  all  articles  used  in  Bqnipmcnt  and  Repairs  of  Railroads, 

Engines,  and  Cars,  of  manufacturer' » jrricei. 

THOS.  8.  WILLIAMS,  PHILIP  8.  PAGB, 

Ute  8up>t  Boston  dt  Me  R.  R.        Late  Pam,  Aldrn  *  Oo. 

REFERENCES. 
|4UB3  Hatward,  President  I  Oro.  H.  Kubb  Esq. 

Boston  and  Maine  R.  R.  Lawrkhob,  Stohb  St  Oo. 

Oapt  Wm.  H.  Swift.  1  Dana,  Farrab  &  Htm. 

J.  M.  Bbbbbb,  Riobabdsor  &  Oo. 


Meigs  &  Greenleaf, 

Off!ee  No.  33  WiUiam  St., 
■f  T7ILL  give  prompt  attention  to  the  purchase  and  sale  o/ 
VV    IT0CK8,  BONDS,  4M^,atricUy  on  commission.  Orders 
resFectfliHy  soUcited. 

OHAS.  A.  laiCHg,  UU  Cashier  Am.  Bz,  Bank. 
A.  W.  a&BSNLBAJ,  la»  of  No.  2  Wall  st. 

Rbybbmom  :  ABieriean  Izctenga  Bank,  Bank  of  tko  B» 
pobUe,  M«<]-^>9U(M  »Mk,  Merctuut*'  »Mk.  Iyl« 


H.  M.  SMYTH 

COMMISSION  MERCHANT 


ABD 


MANUFACTURERS'  AGENT, 

No.  13  Doaiie  St.,  BOSTON. 

American  and  Foreif^  bar,  boiler,  and  pig  iron,  Tyrea,  Axlea. 
wrought  Iron  Wheels,  boiler,  water  and  km  Tubc»,  iron  ana 
iteel  wire,  boiler  and  tank  Rr\-ct8,  Steel,  Files,  Emery,  &c 


H.  H.  GOODMAN  fc  CO., 

No.  7  WALL  ST.,  NBW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 
BONDS, 

RAILS,     LOCOMOTIVES,     Ac. 
We  have  on  band  sod  (or  sale,  of  County  Bonds— 


David8<ni  Cty  (Tetia),6  p.cta 
Iowa  County  (Wis.),  8  per  eta 
Mineral  Point    do.         do. 


Hardin  County  (Ky),  6  per  cts. 
Oarter,  Bath,  and  Montttom- 
mery  (Ky),  6  per  cents. 

Also  a  variety  of  CITT,    COUNTY,    and  RAILWAY 
S-SOURITIBS  in  smaller  lots. 
April  SOth,  IStai 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  uta  of  Stocka,  BondM,  mnd  other  Seatritiet. 

BTBRT         

WIDNXSDAT  ABS  SATTTRDAT, 
At  1  o^eloek  at  tha  Merdhant'a  Ezcliaaga, 

ABD   ir  BBQtJIBBD, 

SPECIAL   SALES 

Ol  MONBAT,  TUBSDAY,  THURSDAY,  aho  FRIDAY. 

Otfiom-Hoi.  88  and  86  Walnut  street, 

Whore  they  ofbr  at  private  salo 

A  OBBAT  TABIBTT  Or 

eiaU,  Oomty,  City  and  Railroad  BONDS  and  STOCKS, 

BBOOTIATB 

LOAMS,  NOTBS,  BILLS  OF  BXCHANGB, 

ABO  OOLUIOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
RBBBaasoa— OUo  Lift  In^urantt  4-  TruMt  Company  Bank 

nSTsTANLEY  &  C67^ 

MANUFACTURERS  OF 

RAILROAD  CAR   WHEELS. 

— ALSO  — 

DRIVINO  WITBELS,  HOUSE  AND  HAND  CAR 
WHEELS,  WHRBL9  on  AXL«8.  RUMPKR?.  .lAWS, 
and  BOXBS  rtited  coitipVie,  and  OTUKR  KAILUOAD 
CASTINGS 

HrNRY    StaKLET,      ^   ^Tq      |g5     JJIypy    j^^^ 

Joel  Mali./ry,      >         -j-orw/  \/ 

Hiram  B.  Inoali.s,)  TROY,    N«    •■ 


liord  Sl  Wrlfflit, 

CoanaaUars  at  Law,  Olociniiati  Ohio. 


l«t 


KASSON'S 

LOCOMOTIVE    EXPRESS 

rOB  THB  BECBIFT  ASD  TBASSPORTATION  vT 

LOCOMOTIVES, 

PASSENGER   AND    BOX   CARS 
OF  ANY  GAUGE 

To  the  Weetern  and  Sonth-WeBtern  States. 

PROPRIETORS— KASSON,     SON     dt,    CO* 

fmmmm,  I «« ^«^-^'  -*'  ^^^^°- 

JAMES  G.  DUDLEY,  j  24  Broadway,  new  YORK 

SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency, 

Of  picE-METROPOLITAN  BANK  BUILDING 
110  Broadxtay,  Naw  Tohk. 

ARB  prepared  to  eontraot  tor  the  coostmction  and  equip- 
ment of  iftilroads  in  any  part  of  the  country ;   also  to 
fiimifb  corps  of  Engineers  and  Cootractors ;  Locomotive  En- 
(rin«s  anU  Oars ;  Ridlroad  Iron,  Chairs,  8pikcs,  [Switch-irons, 
Ac.,  Ao. 
Tbay  wUl  also  soli  or  negotiate  loans  on  all  kinds  of  Railroad 
pcurities. 

Sbtmour,  Mobtob  ft  Oo.  hare  to  dispose  of  at  private 
Aalo,  in  amounti  to  suit  persons  deairous  of  InvesUog  a  large 
amount  of  valaable  Railroad  and  other  8ecuritios. 

The  mcmbaa  of  t^e  flrra  bavtag  bad  a  large  experience  as 
OivU  Soglaeen^  cb  some  of  the  mc«t  Important  pal>Ue  works  in 
tiria  oowtiT,  alao  t«odei  tbeir  Mryioea  as  OmmIMw  En- 
Iftwan  to  WMO  «a«ag«d  la  tbe  coaaUsctiea  of  SaUroMi. 


ENGINEERS. 


Consulting  Eng^ineer. 

THB  nndersigned  may  be  ccosulted  upon  the  location,  oon- 
atniction,  equipment,  and  management  of  railroads  in  any 

part  of  tbe  United  States  or  Canada,  and  ui>on  the  most  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  supenstructore  thereof,  whether  of  wood  or  iron. 

AIbo  upon  tbe  beat  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  nub- 
Jects  properly  connected  with  Oivil  iDgineering  in  its  highest 
branches,  and  in  its  most  difficult  application. 

A  long  and  intlmite  ooDnection  with  tbe  constmctioD  and 
management  of  our  most  Important  American  railroads,  and  a 
personal  knowledge  of  those  in  Europe,  should  render  the  nn 
dersigned  competent  to  give  such  advice  or  make  such  sug- 
gpstions,  as  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  less 
itiseparable  f^om  all  new  enterprises  in  our  country. 

Engineers  of  highest  character  and  professional  attainment, 
and  competent  Superintendents  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  service  on  surveys 
and  constmction  and  on  mansgement 

ISAIO  B.  TRIMBLE, 

ConauUing  Engineer, 
22tf  118  Park  Place,  Baltimobb. 


LITHOGRAPHIC  AND  DRAUGHTING. 

OfBoe  ISl  Fulton  >t,  NBW  YORK. 

G.  WEISSENBORN, 

CIVIL  AND  MBOHANIOAL  BNOINEBR, 

employs  Drau^tamen,  and  is  at  all  times  prepared  to  executa 
his  work  with  promptness.  He  will  furnish  Arciiitectural  and 
Mechanical  Ita'awings.,  Linear  and  Perspective,  and  if  desired 
they  will  be  lithographed  in  the  hiohbst  bttli  or  tbb  abt. 

W.  G.  ATKINSON, 

OIYIL  SNGINUR,  8UBVSY0R  axo  DRAFTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  fUmisbed.  Reeearchea  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  &.C  Contract  work 
in  Tunnels  and  heavy  Graduation  measured,  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographa 
supplied  by  sklHul  artists.  Mines  explored,  new  Worka  laid 
off,  and  G«ok>gicaI  Plans  prepared.  8tf 


ENGINEERING. 

THE  tmderHlgned  is  prepared  to  furnish  SpeciflCAtions,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Staamsliips,  Steam> 
boats.  Propellers,  High  and  Low  Pressure  Bnginea,  Boilera,  Mill 
Work,  etc.,  etc.  Particular  attention  given  to  the  procoriag  and 
superintending  of  LocomotiTes,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  description. 

General  Agent  AahcrcA's  Steam  Gauge,  Allao  it  Vvy«f  M«- 
talUc  Salt  a^JuatliisOcnicalPacking.Dudgeao^BHydranlio  Jack, 
flewalPs  Salinometera  etc,  etc.,  etc. 

Acta  as  Agent  (br  the  purchase  or  sate  of^  and  has  always  oo 
hand,  8  team  wh  LoeomotiTea,  BngioeajBoileiv,  MacMaery,  etc. 

OttAB.  W.  OOPBLAND, 
C0Mvitii»4  Bnfiimr. 
VflS  M  BioMwajr,  ar.  T 
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PROFJBSSIONALi  CARDS. 


Atkinson,  T.  C, 

Blinlog  and  Civil  Engineer,  Alexandria;  Ta. 


Barnes,  Oliver  W., 

Chief  Xng.  Pittsbarg  and  OoDoellsyine  B.B.  Co.,  Pittsburg,  Pa. 


Kdward  Boyle, 

Chief  Xngloeer,  3d,  3d,  and  0th  Avenue  BaUroada  New  York 
Office  128  Chambers  at 


Clement,  Wm.  H., 

Little  ICiainl  Railroad,  Cincinnati,  Ohio. 

James  Convers, 

OhIefSnglneer  Oalveston,  Houston  &  Hendenon  Railroad, 
Galveston,  Texas. 


Alfred  W.  Craven, 

Chief  Knglneer  Croton  Aqueduct,  Now  York. 


Cbarles  W.  Copeland, 

Steam  Marine  and  Railway  Ingioeer, 
64  Broadway,  New  York. 

Davidson,  M.O., 

OItU  and  Mining  Ki^gineer.    OfBce  Swantoo  Coal  and  Iron  Co., 
61   BstStmxga  Plate,  Baltiiioki,  M4. 


C.  Floyd- Jones., 

PiTiBioo  Bng'r  Sd  and  ISth  Diviaiona,  Illinois  Central  B.  B, 
VmdaUa,UL 


Gay,  Kdward  F., 

state  Kngioeer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Bingham  ton  Railroad,  Syracuse,  N.  Y. 

Robert  B.  Gorsnch, 

Chief  Bngineer  of  the  Llanos  de  Apam  B.  B., 
MBXICO. 

Grant,  James  M., 

Naabville  and  Chattanooga  B.  B.,  Nashville,  Tenn. 

Tbeodore  D.  Judab, 

Chief  Enxineer,  and  Commissioner  of 

San  Friuiciaco  and  Sacramento  Kailroad,  and  of 

San  Francisco  and  Sacramento  Northern  Xztension  Railroad, 

Sam  Fkakcisco,  OaU 

S.  W.  Hill, 

Mining  Bng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 

FUwood  Morris, 

1?nfrinaai>  S  Daaphin  aud  Susquehanna  Bailroad. 
ILOgilieer  ^  AUentown  Bailroad. 

HAaaiBBUBQ,  P«WA. 

D.  Mitebell,  Jr., 

Chief  Bngineer  Pittsburgh  and  Steubenville,  and  Cbartiers  VaOey 
Railroads,  Pittsburg,  Pa. 


Steele,  J.  Dntton, 

Fottatown,  Pa.    ■ 


Cbarles  B.  Stuart, 

Consulting  Bngineer,  22  William  str..  New  Yoife. 


Trantwine,  Jobn  C, 

Civil  Engineer  and  Architect,  Philadclptrim. 


A.  B.  War  ford. 

Chief  Engineer,  Susquehanna  Kailroad,  Harrisburg,  Pa. 


INSTRUMENTS. 

Richard  Patten  &  Son, 

MANUFACTURERS  of  Mathematicel  Instruments  to  the 
U.  S.  Oovernmcnt,    No.  23  South  St.,  Baltimoxb,  Md. 


James  W.  Q^neen, 

2ft4  Ghnstnut  sL,  Pbila.,  has   for  sale  Eagineers'  Levels, 
Transits,  Chains,  Tapes,  dec.    Priced  catalogues  by  mail  gratia. 


Swiss  Drawing^  Instruments, 

SUPXBIOR  to  all  others.   Catalogues  gratia.    Sold  only  by 
AH8LBB  &  WIKZ,  211  Chestnut  st.,PHii.A.,  Pa. 


Wm.  J.  Yonngr 

HAS  removed  'tato  Engineering  acd  Surveying InBtmment  Maa- 
ofaetoiT  to  Na  83  North  Seventh  Street,  Philadelphia. 


H.  SAWYER 

(of  the  late  firm  of  SAWYEB  &  HOBBYX 
ANUFAOTURKR  of  Transits  acd  Levels,  has  removed 
to  Unico  Place,  near  Warburton  Av.,  Yonkers,  N.  Y. 

Knox  &  Sbain, 

Manofkcturers  of  Engineering  Instrmnents,  46X  Walnut  st, 
Philadelphia.    (  TSpo  premiums  awarded.) 


M 


BNQINtKRjT    AND  SURVKYOl:.? 

[INSTRUMENTS,   MADE   BY 

Edmund   Draper, 

Surviving  partner  of 
STANCLIPPE   4-  DRAPER, 


ENGINEERING  WORKS. 

[Published  monthly,  forwarded  fk-ee  by  post  to  any  part  of 
America  for  3».,  or  jE1.16»per  annum.] 

The  CIVIL  ENGINEER  &  ARCHITECT'S 
^      JOURNAL. 

(EBTABLISHEO     183  7. 

THIS  JOURNAL  contaiM  Notices  of  all  the  principal  Public 
Works,  Buildinifs,  new  Machinery,  Patents,  and  Improve- 
ments, lihislratod  with  numerous  Plates  and  Engravings,  from 
the  best  examples  in  Bngland  and  America— Orijrinal  rai>cr8 
and  Notes-Reporta  of  the  Meetings  of  the  varioiis  i^cientiflc 
Societies— Translati one  n«m  Foreign  Works— Bevicws  of  New 
Books— List  of  New  Patents,  and  Report  of  all  imi  orU.nt 
Patent  cascr  in  thfl  Courts  of  Law.  F<irmiuK  a  complete  En- 
eyclopffdia  of  Modem  Engineering,  irchiteciure  aud  Science. 

It  reckODB  among  its  contributors  and  supporters  Uie  most 
eminent  scientific  men  ;  and  as  a  work  of  reference  sud  of  cur- 
rent information,  tiaa  beea  long  received  tw  an  auihoiity  in 
the  United  Kingdom,  America,  and  the  contment  of  £uro|ie. 

Members  of  the  ProCsaskm,  Patentees,  and  other  scientiBc 
men,  who  are  desirous  of  keeping  up  their  acquaintance  with 
the  practice  and  progreai  of  Science  and  Art,  will  fiijd  that 
this  periodical  is  particularly  directed  to  give  them  the  required 
infbrmatioo,  whether  as  a  Hiatter  of  the  latest  intelligence,  or 
for  the  purposes  of  after- reftrence. 

Published  at  the  British  and  Foreign  Patent  OtBce, 

19  Arundel  at.,  Istrand,  LOVSOK. 

■y  SulMcriptions  received  at  the  Office  of  the  Americas 
Railaray  Times,  Boston  ;  and  at  the  Office  of  the  Ambbioai 
RamtOAD  JotTMriL,  New  Yokk. 26x 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PCnLISHSD— A  aet  of  Tabka  (br  flndinc  at  a  gisnee, 
th«  true  enbieal  eantent  of  SzeaTmtiaa  and  Smbankmenta 
for  all  Bases,  and  for  erery  Tariety  of  Ground  and  Side  Sloiies. 
By  M.  B.  Ltohs,  AsMOiSte  Bogiucer,  Lebanon  Valley  R.  &. 
SBBIT  RO.  I  BHCIT  MO. 
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Mills,  John  B.,  Civil  Engineer, 

SackeU  Harbor  and  Saratoga  B.  B.,  24  William  St.,  N.  T. 

Saml.  aTg,  H.  Nott, 

ClrO  Engineers,  No.  0  Nilee"  Building,  Change  Avenue,  Boet<xi. 

Osborne,  Riebard  B., 

Oiril  Bngineer,  Ofllce  TS  South  4th  st,  PhOaddpbia. 

Tbeodore  W.  Robbins, 

Civil  Bngineer  and  Land  Surveyor,  Jersey  City,  N.  3. 

W.  Mllnor  Roberts, 

Chief  Bngineer  AOegbany  TaDey  Bailroad,  Pittsbari^,  Pa. 

Ang^nstns  Sehwaab, 

OIYIL    BNGINBBB,    MACON,    GEORGIA. 


No.  S  Pear  Street, 
TbiidSt, 


below  Walnut, 
I  PHILADELPHIA. 


W  &.  L.  E,  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INVITJS  the  attention  of  Engineers  and  Surveyors  to  the  In- 
struments made  Ht  their  eotablishment. 
Possessing  facilities  unequalled  as  they  believe,  by  any  other 
manu&cturers  in  the  Union,  they  are  enabled  to  fiirnish  instru- 
ments of  superior  quality,  atl  ower  rates  thsm  any  other  makers 
of  established  reputation. 

We  have  recently  published  a  work  of  80  pages,  giving  a  AiD 
description  of  our  liiBtrumenls,  with  their  a^Ul^tments,  prices, 
4kc.,  wliich  we  will  send  by  mail  free  of  charge,  to  all  persoia 
contemplating  the  purctiase  of  instruments. 

Addrwe—W.  *.  L.  E.  OCRLST,  Taor,  N.  T. 


The  Tables  an  printed  in  clear,  bold  type  on  tinted  paper; 
sheets  25x18 inches.  Tbey  may  be  osed  by  candle-light  witboM 
ti\JuriQg  the  eyesight  Bach  sheet  is  completfi  uj  Itself,  and 
embraces  all  that  la  wanted  Ib  connection  with  the  Base  or 
Slope  designated,  wbetber  on  level  or  side  hill  cross  sectio*. 

Sold  in  separate  sbeets,  at  asc.  each,  or  tbe  whole  hand- 
somely bound  in  cloth  in  one  volume  (br  97«50«  by  JosiPl 
Hcrrr,  130  Cbestmit  st,  Pfaila.;  Wm.  Miaivia,  BiiJttmor«,li<<.; 
Bn-twistli  a  Boir,  Aleieitdria,  Va.;  MoCuab  k,  Ce  .  T<v 
rooto,  0  W.;  also 

For  8al8  at  tlit  ega»  af  this  p»isr. 


J.  S.  Sewall. 

OITIL  BNGHniBB, 

ST.  PAUL   MINESOTA. 


Cbarles  L.  Scblatter, 

Chief  Bngineer  Brunswick  and  Vloilda  Railroad, 
BinnswJok,  Oeorgjfc 


P»  Sours, 

Engineer  Raritan  and  Delaware  Bay  R.  R.,  Red  Bank,  N.  J. 


J.  S.  Shipman, 

OtvH  Engineer,  63  Trinity  Building,  ill  Broadway,  N.  T. 


Sbanly,  Walter, 

OUef  Bng'r  BytowD  m4  rr«MOU  AsUwu^i  PrMcott.  Canada. 


liiii^ineers^  atid  »oiirv«*>iiig 
LNSTRUMENTS. 

F.    W.    &    R.    KING, 

220  BALTI.MOriE  ST., 

BALTIMORE,  M  D., 

KEEP  on  hand,  and  rakuul^ture  to  onlcr,  a  general  assort- 
meat  of  insiramoLts  for  En^ncera'  and  Surveyors'  use- 
including  Levels,  Tr:in;it8,  Leveling  Rods,  Compasses,  l/'halos^ 
Dntwing  Instruments,  Scales,  Taj  e  Linc:<,  Ac. 
Repairing  and  Jobbing  pron'.ptly  attended  ta 

Railroad  Instmiuents. 

THEODOLITES,  TRANSIT  COMPASSES  AND  LEVELS 
on  a  new  principle,  with  FrauiJiofers  Munich  Glasses,  Sur- 
veyors' Compasses,  Baromet£rs,  C  bains,  Drawing  Instruments, 
etc,  all  of  the  best  quality  and  wurkmanship,  for  sale  at  unus- 
ually low  prices  by  B.  &  G.  W.  BLUNT, 
New  York,  Jan'y  1, 1866.  No.  17S  Water  street 


To  £ng:ineer8,  Arebitects  and 
Drangrbtsmen. 

THB  DBdersigned  begs  respectflilly  to  Inform  Gentlemen  m 
tbe  above  profbsstona,  that  he  has  constantly  on  hand  a 
great  vuioty  of  inatrmnenta  for  Field  and  Office  use. 

JaS.  prbnijob, 
r«l>.  1,  im.  I  Oteinl)«r  itrevt,  New  Toik. 


ENGINEER'S   FIELD  BOOK 

By  C.  S.  CK088,  Civil  Engineer. 

THIS  work  is  detigned  as  a  pocket  companion,  and  embracea 
all  the  necessary  tablea  for  prosecuting  railroad  surveya 
in  tbe  most  compact  form. 

It  is  suttdivided  as  follows : 
let  The  method  of  staking  out  railroad  curves  and  keeping 

field  notes. 
2d.  Bailroad  curve  tablea  for  ezpeditioosly  determining  the 

points  at  wliich  oommencee  tbe  curving. 
8d.  Application  of  the  Prismoidal  ibrmuia  in  determinii^  the 
quanutiea  of  excavation  and  emtiankmeut  of  caoala  an^ 
railroads  from  transverse  seetions. 
4th.  Excavation  and  embankment  tabli's  for  expoditioosly 
termining  the  cubic  yards  from  mean  area. 
It  is  a  plain,  clear  and  moat  valuable  l>ook  for  praetkal  iU 
road  Engineers. 
For  aa^e  at  tliia  oBca    Price  SL  

SCIENTIFIC  WORKS, 

rtnusBKo  IT 

D.  APPLETON  8l  CO., 

S46  and  S48  BBOADWAT,  NXW  YORK 

Appletou's  Dictionary  of  Mechanics,  Machinaa,  Engine 

Work,  and  Engineering,  2  vols.  8vo..— $12.00 

Boun>e's  Catecliiam  of  tiie  Steam  Engine,  Bourne's 

Treatise  on  the  Screw  Propeller,  4to .  $0.00 

Gillespie's  Treatise  on  Surveying,  8vo . fsioo 

Griffiths  on  Marine  Architecture.. ...............$10.00 

Henck's  Field  Book  for  Railroad  Engineera. . $l,T6 

Holbyn's  Dictionary  of  Scientific  Terms,  12ma . $l.tO 

BCnapen's  Macbanlc's  AsslHtant tLOO 

Lyell's  Principles  of  Geology,  1  vol  8to._ .. .....  $3L3i 

LyelPs  Mamlkl  ofGeology,  1  voL  Svo.. . .....  $l.7a 

Overman's  Metalurgy,  8vo.... ....„., ,.  $6.09 

Templetoo'a  Mechanic's,   Millwilgfat,  and   BBifaiMf's 

Pocket  Companion. ... ._.  ^__,_  $L00 

Ure'sDictiooary  of  Arts,  Msnalkctoras,an4  Mlnea,  ave**, 

8vo.  new  editioo. .... ^  f  4,09 

war  D.  APPLBTON  *  Oo.  have  «■  lale  aU  Me  teftetUat 

^EBgbshKasiBMrtBfWsrki.  tf 
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NOTICE    TO    RAILROAD    COMPANIES. 

FIRE    INSURANCE. 


THE  LIVERPOOL  AID  LONDON 

FIRE    AND    LIFE    INSURANCE    COMPANY. 


87    CASTLK    STnBKT,  ^ 

i«ive:kpooi<.    s 


Office,  66  Wall  Street,  New  York. 


jao  and  21  POULTBT, 
?  I<OHDOM. 


AUTHORIZED    CAPITAL,    £2,000,000    or    $10,000,000. 

PilD-UF  CAPITAL  AND  SURPLUS  AND  RESERVED  FUNDS, 
THUEE   MILLIONS   OF   DOLLARS.— OVER   HALF   A   MILLION   INVESTED   IN   THIS   COUNTRY. 


THE    LIABILITY    OF    THE    SHAREHOLDERS    UNLIMITED. 


DIRECTORS   IN  NEW 

JAMES  BROWN,  Eb%,  Chairman. 

GEORQB  BAROLAT,  Bbq. 
JOSRPH  OAILLARD,  Jb^  £•<). 
MORTIHJtR  LIVIN68T0!r,  Esq. 

ALFRED  PELL,  Esa.  Resident  Secretary. 


▲LiKANDER  HAMTLTON,  7b.,  Bsq. 
ED.  r.  SAin>£RSON,  Bbq. 
WILLIAM  8.  WETMOBE,  Esq. 


YORK. 

FRANCIS  COTTENET,  Esa.,  Deputy  CikciniuM. 

JOSEPH  FOWLtE,  Esq. 
JOHN  H.  HICKS,  Esq. 
EUGiyX  DUTILH,  ESQ. 

ALEX.  HAMILTON,  Jr.,  Esci.,  Omntelcfthe  Boatd, 


BANKERS-MERCHANTS'    BANK-CAMMANN   &    CO. 


ntEDlRXOK  RODEWALD,  Esq. 


DIRECTORS   IN  NEW   ORLEANS. 

AMBROSE  LANFEAR,  Esa.,  Chairman. 
I  JOHN  0.  B.  TUILLE,  Esq.  | 

.  HENRY    V.    OGDEN,    Esft.,    Resident  Secretary. 


THOMAS  BYRin,  llQ. 


JtQ. 

OBOROE 

JOHN 


B8Q„  Seer'y. 


to  the  Company.    TlTOIJ.  Ul::^DERSON,  Esq.,  netident  Secretary. 


Sttnlarf 


In  addition  to  their  usual  business,  tliis  Company  is  prepared  to  fcike  Fire  Risks  upon 

Railroad    Property   of  all   Descriptions, 


1   They  will  ntine  a  preniuan  iX  a  low  rate  upon  •  policy 
to  cover  all  iba  perialwbl«  prc>t«rty-  of  tuf  EaBrosd  Oor- 

*j|«w  yoM,  AufuMTltk,  18H 


Aa  FOLLOWS: 

Th«  Railroad  Compailes  deciring  inauraoce,  will  f\imHh 
a  acl)»(lul«  of  all  tbutr  perialiable  property.  wiUi  itg  value, 
aaJ  aUta  the  aiaouat  Ibr  wbiob  Umjt  ilgiiri  Uw  aame  in- 
■BiaJL 


2.  Thi<  Company  will,  Jf  preferred,  take  riaka  on  any  •» 
pro^«rt}-  of  Railroal Compunies,  In  tlie  aaiwi  manoei, and 
upm  mertttandixe  in  Uteir  statioa  bouiei,  or  In  tramita  i 
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STEAM  NAVISATiON,  COMMERCE,  MININ6,  MANUFACTURES. 

HENRY  y.  POOR,  Editor. 


ESTABLISHEB  IIV  19S1. 


iv3*i  T-  '!l  -^I'i '''': ^Irl^-i;  •  'li'"  jk 


•,iS.v-^i:. 


PUBLISHED  WEEKLY  BY  J.  H.  SCHULTZ  &  CO.,  AT  IWO.  9  SPRUCE  ST./ NEW-YORK^  AT  FJJEDOLL^S^ERANN^^ 
S^i^iTQuIittTrSMiEa^       XIIlTno  8.]  ^ATUEDAY,  JANUARY  17,  1857.  [Wholi  No.  1,088,  Vol.  XXX- 


Wr  MBUB8.  ALOAB  *  STRUT.  No.  U  Cnamaata  Lue, 
Lombard  Street,  Lordoh,  are  the  authorised  European  Ageota 
for  the  Journal. 

PKIHCIPAIi  COHTBHT8. 

Pittsbarg  and  ConnellsTille  Railroad 83 

Anthracite  Coal  Trade  of  the  U.  S 36 

Financial  Review  of  1866 86 

Boston  and  Providence  Railroad 37 

Florida  Internal  Improvement  Fand 40 

Sherman's  Valley  and  Broad  Top  Railroad ....  40 

Terre  Haute  and  Richmond  Railroad 41 

Philadelphia  and  Reading  Railroad 41 

Railroads  in  Missouri 42 

Jonraal  of  Railroad  Law .44 

Illinois  Central  Railroad  Land  Sales 44 


American  Railroad  Journal. 


PvBUsno  BT  J[.  H.  BOHULTZ &  CO..  No.  9  Srsuoi  bt. 


HenrTork,  S«t«rdaxr  JannRry  17,  18B7« 


PlUsbors  and  Oonnellaville  Rallroadi 

This  road,  when  completed,  will  be  aboat  147 
miles  in  length,  extending  from  Pittsbarg  to  a 
jonction  with  the  Baltimore  and  Ohio  railroad  at 
Cnmberland,  Md.;  and  will  form  a  direct  line  of 
commoaication  between  Pittsburg  and  Baltimore, 
in  a  distance  of  326  miles.  From  the  report  of 
the  company,  made  up  to  the  31st  October,  1866, 
we  learn  that  to  the  25  miles  in  operation  from 
CoDDellsville  to  West  Newton,  at  the  date  of  their 
last  report,  8  miles  more^  from  West  Newton  to 
Qoffey's  Station,  were  added  in  August  last — 
making  in  all  88  miles  of  finished  road.  Paasen* 
ger  and  Alight  trains  now  run  regularly  over  the 
road,  connecting  at  Counellsville  with  coaches 
for  UniontowD,  and  at  Qoffey's  Station  with 
coaches  for  Irwin's  Station  on  the  Pennsylvania 
road,  22  miles  from  Pittsburg.  From  Guffey's 
Station,  west,  to  Port  Perry,  at  the  mouth  of 
Turtle  creek,  opposite  Brinton's  Station  on  the 
Pennsylvania  road,  12  miles  from  Pittsburg,  the 
work  of  construction  is  being  diligently  prosecut- 
ed, and  will  soon  be  ready  for  use ;  from  this 
point,  by  means  of  a  short  lateral  branch  less 
than  one  mile  in  length  now  being  constructed,  a 
junction  will  bo  formed  with  the  Pennsylvania 
road,  and  the  entire  line  of  constructed  road  thus 
brought  into  immediate  railway  communication 
with  Pitfaibarg,  ia  a  dUtance  of  60  miles.  Should 


the  main  line  be  eTentnally  carried  into  Pitts- 
burg, the  distance  will  be  reduced  some  three 
miles.  In  regard  to  this  branch,  and  the  connec- 
tion thus  formed  with  the  PeLosyWania  road,  the 
report  says : 

This  connecting  link  has  been  made  upon  the 
east  bank  of  Turtle  Creek  for  about  three-fourths 
of  a  mile  up  stream  from  Port  Perry,  and  thence 
carried  across  that  stream  to  a  junction  with  the 
Penusylvanian  railroad  upon  the  west  bank,  thus 
involving  the  construction  of  a  costly  bridge  over 
the  creek,  together  with  an  unusual  amount  of 
other  expensive  work — and  in  the  eud  costing 
from  thirty-six  to  thirty-seven  thousand  dollars 
for  one  mile  of  road,  exclusive  of  the  track.  In 
view  of  the  importance  and  necessity  of  an  early 
extension  of  the  main  line  directly  across  Tnrtle 
Creek,  and  down  the  valley  of  the  Monongahela 
river  to  the  valuable  station  grounds  already  pur- 
chased by  the  company  in  this  city,  it  is  to  be  re- 
gretted that  the  expenditure  of  so  large  a  sum  of 
money  in  the  construction  of  permanent  work  has 
not  been  applied  to  the  direct  crossing  of  Turtle 
Creek,  on  the  main  line  of  road,  lo  soma  point  on 
the  west  bank  of  that  stream  whence  a  temporary, 
or  even  permanent  connecting  link  between  the 
two  rotfls  could  have  been  made  at  a  cost  (even 
if  permanent)  not  exceeding  one-fourth  of  the 
present  outlay  to  effect  that  end. 

The  branch  line  above  alluded  to  wiU,  how- 
ever^  bo  a  useful  adjunct  to  both  roads,  even 
though  the  main  line  should,  at  some  future  day, 
be  extended  to  Pittsbarg ;  as  it  will  obviate  the 
necessity  of  the  transhipment  of  freights  be- 
tween Philadelphia  and  the  towns  and  villages 
now  in  existence,  or  which  will  spring  up  on  the 
line  of  the  Connellhville  railroad. 

The  portion  of  road  now  remaining  to  be  con- 
structed between  Connellsville  and  Cumberland  is 
about  90  miles.  Here  occurs  the  only  formidable 
barrier  upon  the  whole  route,  viz :  a  tunnel,  4,676 
feet  long,  and  two  very  heavy  approach  cuts  at 
the  Sand  Patch  Summit,  which  has  been  fixed 
upon  as  the  proper  point  to  pass  the  Alleghany 
mountains.  The  heavy  character  of  this  work 
required  that  it  should  be  put  under  contract 
simultaDOoasly  with  the  letting  of  the  first  section 
00  the  western  division,  in  order  to  secure  its 
completion  cotemporaneously  with  the  remainder. 
Woft  was  accordingly  commenced  upon  it  in 
May,  1864 ;  eiace  which  time  it  has  been  steadily 
prosecuted.  It  had  been  planned  of  suitable  di- 
mensions for  the  «c«ommo4«tiou  of  two  tracks^-lproach  cut  w«s  maxlj  finiahed ;  bat  to  cooipleto 


being  24  feet  wide  at  the  springing  line  of  the 
arch  and  22  feet  high  from  the  grade  of  the  road 
to  the  roof.  This  was  deemed  of  the  greatest 
importance  by  the  former  Chief  £ngineer  on  ac- 
count of  the  vast  coal  trade  from  the  Meyer*' 
Mills  coal  basin,  five  miles  west  of  the  Summit, 
having  to  pass  through  it;  urging  thafacddeBfei, 
long  detensions,  and  consequent  expense,  would 
be  of  almost  daily  occurrence  on  a  single  .track, 
in  so  long  a  tunnel,  with  a  mixed  bosinen  of 
passenger,  express,  freight,  and  coal  trains."  Mr. 
Manning,  the  present  Ciiief  Engineer,  upon  as- 
suming the  duties  of  his  office  in  August  last,  in 
view  of  the  necessity  for  a  reduction  in  the  cost 
of  constructing  the  road,  immediately  determined, 
at  the  suggestion  of  the  President,  to  contract 
the  dimensions  of  the  tunnel  excavation  to  an 
area  sufficient  for  the  accommodation  of  a  single 
track.    Upon  this  subject  Mr.  Manning  says : 

In  working  the  whole  line  of  road  there  will  be 
no  difficulty  in  arranging  the  time-tables  so  as  to 
leave  a  single  mile  of  track  free,  at  all  times,  from 
any  impediment  to  the  rapid  transit  thereon,  of 
the  largest  amount  of  trade  and  travel  likely  to 
traverse  it.  especially  when,  as  in  this  case,  the 
mile  of  single  track  occurs  at  a  point,  full  thirty 
miles  from  the  nearest  terminal  station,  and  forms 
but  one  exception  upon  a  line  of  road  nearly  one 
hundred  and  fifty  noiles  in  length.  Furthermore, 
it  is  to  be  taken  into  account,  that,  although  the 
same  proportionate  saving  of  cost  could  be  ob- 
tained, by  the  reduction  of  the  tunneling  upon  all 
similar  works  from  double  to  single  track  size, 
yet  the  distribution  of  this  kind  of  work  into 
short  tunnels,  scattered,  as  they  usually  are,  over 
a  long  line  of  road,  would  create  serious  obstruc- 
tions to  the  ready  transit  of  opposing  trains,  to 
an  extent,  in  most  cases,  unwarrantable  by  any 
saving  in  the  cost  of  construction  which  the  re- 
duction could  effect ;  and,  it  is  assumed,  that  the 
case  under  consideration  presents  a  singular  ex- 
ception to  the  general  role,  which  has  governed 
the  construction  of  similar  lines  of  improvement ; 
and,  finally,  I  would  say,  that  the  Sand  Patch 
Tunnel,  having  four  large  shaflH,  will  be  suflcient- 
ly  ventilated  to  compensate  for  any  drawback  in 
that  particular,  which  could  be  fairly  urged 
against  a  reduction  of  its  area. 

The  gross  value  of  work  done  at  this  point  up 
to  the  Ist  of  November  last,  was  $141,000— of 
which  sum  $116,000  h*d  been  paid ;  8,453  feet  of 
beading  had  been  driven,  leaving  1,222  feet  to 
complete  that  part  of  the  work.    The  eastern  ap- 
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the  western,  simaltaDeonsly  with  the  th«  tnonel, 
by  the  close  of  1858,  woald  requiie  the  steady 
and  energetic  application  of  the  largest  force  that 
conld  be  economically  worked  upon  it. 

From  ConnellsTille  to  the  BximnjU  it  is  69  miles 
— thence  to  Cnmberland  31  mileb.  ▲  revision  of 
the  more  costly  porlioo  of  the  line  between  the 
Sammit  and  CumberUnd  was  recommended  in 
the  company's  last  report,  and  the  first  18  miles 
east  of  the  Sammit  had  then  been  re-located  with 
a  maximum  doacetiding  grade  of  69.3  feet  p«r 
mile.  A  re-ezamination  of  this  subject  has  led 
to  the  adoption  and  fiaal  location  of  the  above  18 
miles,  with  a  maximum  grade  of  80  feet.  A  small 
corps  of  engiacers  were  still  engaged  in  the  re- 
location of  the  line  from  Bridgeport  towards 
Cumberland,  with  a  view  to  improving  that  por- 
tion of  the  lino,  which  the  Board  intend  to  place 
under  contract  as  soon  as  they  can  obtain  the  ne- 
cessary means  from  the  sale  of  the  securities 
which  will  be  at  their  disposal,  when  their  floating 
debt  is  so  far  reduced  as  to  enable  them  to  enter 
into  engagements  for  new  work.  The  middle  di- 
vision, between  Gonnellsville  and  the  tunnel,  wil^ 
be  retraced  in  the  spring,  and  a  careful  revision 
made,  with  a  view  to  effecting  such  amendments 
in  its  details  as  may  be  necessary.  The  time  for 
placing  this  division  under  contract,  however,  de- 
pends upon  the  action  of  the  counties  through 
which  it  j)as8e8 ;  as  the  Board  feol  themselves 
bound  to  devolo  all  their  present  resources  to  the 
eastern  division,  after  the  opening  of  the  western, 
as  stipulated  in  their  contract  with  the  city  oi 
Baltimore.  That  city,  In  extending  aid  to  the 
company,  requiring  that  the  work  of  construction 
should  commence  simaltaneously  at  Pittsburg  and 
Cumberland  ;  and  that  for  every  two  miles  of 
road  completed  from  Pittsburg  eastwardly,  one 
mile  should  be  finished  from  Cumberland  west- 
wardly. 

The  chief  obstacle  in  carrying  forward  the 
work  seems  to  have  arisen  from  the  difDculty  the 
company  experienced  in  the  sale  of  the  securities 
held  by  them.  These  consisted  of  the  company's 
own  bonds  guaranteed  by  the  city  of  Baltimore, 
bonds  of  Alleghany  county,  and  of  the  boroughs 
of  Connellsville  and  M'Eeesport.  Their  sale  be- 
low par  having  been  prohibited  by  the  State  and 
municipal  laws  under  which  they  were  isf  ued,  the 
company  were  obliged  to  hypothecate  them  as  a 
means  of  procuring  the  requisite  loans  to  enable 
them  to  proceed  with  the  work  of  toostruction, 
hoping  that  the  restrictions  would  be  removed,  so 
as  to  admit  of  their  legal  sale,  before  the  maturi- 
ty of  the  notes  for  which  they  were  collaterally 
pledged.  Finding,  however,  that  to  carry  for- 
ward the  construction  of  the  road,  required  sup- 
plies of  money,  which  were  rapidly  ezhaasting 
their  means,  the  Board  determined  to  appeal  for 
relief  to  the  corporations  whose  bonds  they  held. 
The  bonds  of  the  city  of  Pittsburg  bad  been  pre- 
viously disposed  of.  The  county  of  Alleghany 
had  successively  reduced  the  price  at  which  their 
bonds  could  be  sold  to  85,  75,  and  70,  and  about 
S376,000  sold  at  those  rates;  but  as  even  the 
lowest  of  these  rates  could  not  longer  be  obtained, 
the  Board  were  at  last  obliged  to  appeal  to  the 
authorities  of  Baltimore  for  relief  The  following 
lynopsis  of  the  original  ordinance  of  (hat  city 
passed  in  1868,  and  the  supplementary  ordinance 
passed  in  June  last,  will  make  the  history  of  the 


relation!  existing  between  the  company  and  Bal- 
timore better  understood : 

The  ordinance  passed  in  1863,  aathorized  the 
guaranty,  by  the  city,  of  bonds  of  the  company 
to  the  amount  of  01,000,000,  payable  on  the  1st 
of  January,  1883,  with  6  per  cent,  interest,  pay- 
able semi-annually.  The  company  was  required 
before^ the  delivery  to  them  of  the  guarantied 
bonds,  to  certify  that  there  had  been  reliable  sub- 
scriptions obtained  to  the  stock  of  the  company^ 
amounting  to  32,000,000,  on  which  one.fo«rth 
had  been  paid ;  that  a  good  and  sufficient  deed 
should  be  executed  by  the  company,  pledging  the 
entire  road  and  its  appurtenances  as  security  for 
the  guarantee  of  the  bonds ;  that  the  money 
realized  fl-om  the  sale  of  these  bonds  shoold  be 
expended  upon  the  construction  of  the  road  pari 
passu  with  the  money  from  the  stock  subscrip- 
tions ;  that  the  work  of  construction  should  be 
commenced  simultaneously  at  Pittsburg  and  Cum- 
berland, and  for  every  two  miles  completed  fVom 
Pittsburg  eastwardly,  one  mile  should  be  finished 
from  Cumberland,  westwardly  ;  the  company  were 
not  to  discriminate  in  the  charges  for  paseengers 
or  merchandise  to  the  injury  of  the  city,  or  to 
divert  trade  from  Baltimore,  and  which  in  all 
cases  were  to  conform  to  the  charges  made  by  the 
Baltimore  and  Ohio  railroad ;  that  at  each  elec- 
tion for  directors,  the  company  should  choosd  at 
least  three  residing  in  the  city  of  Baltimore.  The 
bonds  were  to  be  issued  in  sums  of  $500  and 
$1,000  each,  and  were  not  to  be  disposed  of  for 
less  than  par.  In  case  of  the  non-payment  of 
the  interest  when  due,  the  city  was  to  immediate- 
ly assume  the  payment  thereof. 

The  supplement  to  the  above  ordinance  passed 
in  June  last,  changed  the  form  of  granting  asaist- 
ance,  from  a  guarantee  by  the  city  of  the  com- 
pany's bonds,  to  the  city  of  Baltimore's  own 
bonds — the  latter  to  be  issued  in  substitution  for 
the  former.  The  conditions  were  :  that  the  com- 
pany should  execute  to  the  city  of  Baltimore  a 
deed,  the  form  of  which  should  be  approved  by 
the  Couiiselor  to  the  city,  recognizing  and  con- 
firming all  the  provisions  and  conditions  of  the 
original  ordinance,  except  as  modified  by  the  sup- 
plement ;  and  making  the  mortgage  held  by  the 
city,  applicable  to  secure  the  interest  and  princi- 
pal of  the  bonds  directed  to  be  issued  as  they 
shall  respectively  become  payable.  These  bonds 
wero  to  be  issued  in  such  manner  as  should  seem 
most  conducive  to  the  early  completion  of  the 
road,  in  sums  of  S500  and  81,000,  to  the  amount 
of  $1,000,000;  the  bonds  to  be  payable  on  the 
1st  day  of  January,  1886,  bearing  6  per  cent,  inter- 
est, payable  semi-annually,  in  January  and  July 
of  each  year ;  and  upon  the  surrender  of  any 
amount  of  the  guaranteed  bonds  to  the  Register, 
a  like  amount  of  the  bonds  of  the  city  of  Balti- 
more should  be  delivered  to  the  Commissioners  of 
Finance,  to  be  sold  by  them,  and  the  proceeds  afH 
plied  to  the  payment  of  the  debts  and  contracts 
of  the  company,  upon  the  order  of  the  Board  of 
Directors — the  commissioners  being  satisfied  that 
the  orders  were  given  for  the  legitimate  expendi- 
tures of  the  road,  and  for  redeeming  from  hypo- 
thecation the  guaranteed  lx>nds  of  Um  company. 
— This  ordinance  also  enacts  that  whenever  the 
commissioners  are  satisfied  that  the  company  can 
borrow  f^om  other  sources  the  balance  required 
to  complete  and  equip  the  entire  road,  after  the 


expenditure  of  the  means  now  possessed,  or 
which  they  may  hereafter  acquire,  and  can  ar- 
range that  the  city  of  Baltimore  as  second  mort- 
gagee, shall  have  priority  over  all  claimants,  ex- 
cept the  first  mortgagee,  the  commissioners  shall 
certify  the  same  to  the  Mayor  of  the  city,  and  he 
is  authorized  to  execute  (o  the  lenders  of  the 
money,  a  deed  giving  priority  over  the  mortgage 
to  the  city. 

The  relief  thus  afibrded  by  the  city  of  Balti- 
more, enabled  the  Board  to  continue  the  work, 
fulfil  all  their  obligations,  and  obtain  new  loans  at 
more  advantageous  rates  than  formeily  owing  to 
the  superior  character  of  the  security ;  besides 
releasing  from  hypothecation  the  securit^s  of  the 
company  which  had  been  pledged.  lu'short  a 
new  era  appears  to  have  commenced  in  the  afiisirs 
of  the  company,  with  the  new  relations  establish- 
ed between  them  and  the  city.  From  the  time 
the  issue  of  the  new  bonds  commenced  to  31st 
October,  thero  bad  been  $727,000  of  the  com- 
pany's guaranteed  bonds  exchanged  for  an  equal 
amount  of  the  Baltimore  city  bonds.  Of  this 
amount  there  had  been  sold  $74,127  83,  produc- 
ing $71,656  50,  showing  an  average  rate  of  a  little 
under  97  per  cent.,  which  at  such  a  period  of  the 
money  market,  may  be  considered  a  favorable 
result.  The  amount  pledged,  up  to  the  same 
date,  was  $492,800,  as  security  for  loans  to  the 
amount  of  $398,100.  The  Board  reluctantly  re- 
sorted to  a  continuation  of  the  system  of  hypo- 
thecation of  these  new  securities,  but  it  was  the 
only  way  open  to  them  for  renewing  their  fioating 
debt,  and  keeping  the  work  in  progress.  At  the 
end  of  the  fiscal  year,  Oct.  31st,  1855,  as  stated 
in  the  last  annnal  report,  this  debt  was  $S32,b47 
70.  On  the  1st  of  July,  1856,  it  had  increased  to 
$679,445  89.  Its  amount,  on  the  31st  of  October, 
1856,  was  $788,862  86.  There  has,  how- 
ever, been  expended  $193,964  16  for  new  work 
done  between  those  dates,  which  exceeds  the  in- 
crease of  $109,416  97,  in  the  floating  debt,  by 
$84,537  19,  showing  that  if  the  work  had  been 
suspended  in  July  1st,  and  the  Board  had  con- 
fined themselves  to  the  reduction  of  that  debt,  it 
would  on  the  Slst  of  October,  have  been  diminish- 
ed to  $649,808,  and  be  now  in  steady  progress  of 
extinguishment. 

The  amount  expended  upon  constraction,  in- 
cluding engineering,  since  the  commencement  of 
the  work  in  1846,  has  been  $1,388,998  87— of 
which  $1,238,482  09  has  been  expended  on  the 
western  division,  and  $150,511  28  upon  the  east- 
ern. The  following  expenses  have  also  been  in- 
curred : 

Amount  paid  for  interest  on  loans  or 

floating  debt $114,676.06 

Upon  the  funded  debt 180,00 

Upon  the  bonds  of  Alleghany  connty 
and  the  city  of  Pittsburgh,  ex- 
changed for  the  Stock  of  the  Co...     96,550.00 

Upon  stock  held  by  individuals 7,684.13 

Loss  suffered  in  the  shape  of  discounts 
upon  bonds  sold 146,426.60 

The  suspended  debt,  due  to  the  official  default 
has  been  reduced  to  $179,612.88— $16,968.87  hav- 
ing been  realized  from  that  source  doricg  the  year. 
The  board  do  not  despair  of  realizing  a  considera- 
ble part  of  this  debt. 

The  means  from  which  the  above  expenditum 
have  been  derived,  and  fVom  which  future  expen- 
ditures are  to  be  made,  consist  of— 
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Pittsbat^  Citf  Bonds— paid  for  ber 
sabacriptioQ  at  par 

Alleghaoy  Coanty  Bonds— do       do . . 

CoDnellsTille  Boro'    do      do       do.. 

M'Keesport  Boro'     do      do       do.. 

Bonds  of  the  Company  now  being  ex- 
changed  for  BaHimore  City  Bonds. 

Camber  land  snbscription 

Total  iodiTidoal  sobscriptions,  io- 
dadinf  stock  to  the  contractors  and 
amoant  osed  in  purchase  of  real  es- 
tate and  right  of  way 

Beal  Estate  Bonds,  issaed  for  Pitts- 
bargb  Depot 


$500,000 
760,000 
100,000 
100,000 

1,000,000 
200,000 


506,550 
100,000 


«  $8,256,550 

The  property  of  the  company  thus  far  acquired 
is  as  follows : 

"  A  liberal  charter,  and  right  of  way,  mostly  se- 
cured, for  a  road  of  148  miles  in  leng^,  upon  the 
best  route  across  the  Alleghauies  between  two  of 
the  most  important  cities  in  the  United  States ; 

A  road,  nearly  completed,  of  48  miles  in  length, 
along  one  of  the  richest  valleys  in  Pannsylrania 
in  mineral  and  agricultural  productions,  for  which 
this  road  will  open  a  market,  not  only  to  Pitts- 
burgh, bat  the  Eastern  cities; 

The  heaviest  and  most  important  work  of  the 
line,  at  the  Sand  Patch  Tunnel,  nearly  half  com- 
pleted; 

A  terminal  station  upon  the  bank  of  the  Monon- 
gahela  river  in  the  city  of  Pittsburg,  unequaled  for 
convenience  of  position,  and  containing  three  acres 
of  ground,  with  valuable  improvements  upon  it." 

The  assets  of  this  company  consist  of— 

AUeghany  County  Bonds $874,000.00 

Baltimore  Quaranteed  Bonds 269,000.00 

"         City  "      266,000.00 

"  "Stock .386,872.17 

Boiough  of  Connellsville  Bonds 100,000.00 

M'Keesport 99,900.00 

Bondof  A.  M.  HUI&.C0 5,000.00 

Stock  of  Farmers  and  Manufacturers' 

bank 5,000.00 

Debts  due  the  Company 180,625.43 

Cash  with  Treasurer  and  Agents 66,292.92 

Bills  receivable 860.50 


1,753,661.02 
To  which  should  be  added  Cumber- 
land subscription 200,000.00 

And  uncollected  stock  subscription  by 
individuals,  exclusive  of  amount 
subscribed  by  contractors,  for  work 
in  progress  (880,000—^36,000  of 
which  has  been  earned,  and  forms 
the  per  centage  retained  by  the 
company 193,706.69 


Making  a  total  of. $2,147,267.71 

The  probable  cash  value  of  which  is.   1,663,000.00 
From  which  deduct  floating 

debt $788,000 

Amount  required  to  complete 

Western  Division 90,000  878,000.00 


Benjamin  H.  Latkobe,  PretidtrU. 
Alex.  J.  Bcssbll,  Secretary. 
Joseph  D.  Potts,  TVeasurer. 
Charles  P.  Manning,  C/iief  Engineer. 

m 

The   Aathr%elt«   C**l  Trade  of  Uie  Unltod 
Statoa. 

We  give  below  the  oflScial  quantity  of  Anthra- 
cite Coal  sent  to  market  in  1856,  together  with 
the  official  quantity  of  Semi- Anthracite  and  Bitu- 
minous Coal,  which  comes  in  competition  with 
the  Anthracite  Coal  in  the  Atlantic  markets.  This 
table  embraces  all  the  Anthracite  Coal  mined  and 
sent  to  market  in  Ponnsylvania  and  the  United 
States— (as  no  other  State  in  the  Union  produces 
Anthracite  Coal) — except  about  forty  boat  loads 
sent  North  through  the  North  Branch  Canal  from 
Pittston.  The  table  embraces  all  the  new  regions 
opened,  together  with  the  Cumberland,  and  the 
importation  of  Foreign  Coal : 

The  increase  of  Anthracite  Coal  in  1856  is  only 
252,597  tons,  against  654,223  tons  in  1855,  and  the 
increase  of  all  kinds  embraced  in  the  table  is  only 
302,968  tons  against  652,492  tons  increase  in  1855 
over  the  previous  year : 

1855.        1856.  Inc.        Dec 

Schuylkill  Region.  Tons.  Tons.  Tons.     Tons 
By Bailroad.  2,218,292  2,088,903  124,389 

By  Canal...  1,105,268  1,169,453  94,190 

Pingrovo....     48,868     *75,199  26,642 


TONS. 


Total  supply  of  Anthracite  in  '66 6,761  642 

Furnished  from  Schuylkill  county 8,888[865 

Other  regions 8,417.687 

3,833,856 

Less  than  half  the  supply  in  186«, 83,832 

Tne  principal  increase  is  from  the  Wyominjr 
Region  which  amounts  to  207.010  tow.— 3ffW 

Journal. 

•Jl^^TolT*''^^'?'^'  ^'""^  Pi'^^rove  in  1866 
was  80,701  tons,  and  in  1866,  111,148  tons.  The 
balance  IS  included  in  the  shipment  by  Philadel- 
phia and  Beading  Railroad  Report,  it  having  been 
received  from  the  Dauphin  and  Susquehanna 
Railroad  East. 

t  Of  the  306.530  tons  sent  to  market  by  the 
Delaware,  Lackawanna  and  Great  Western  Rail- 
road^  137,131  tons  were  sent  South  towards  New 
lorK. 


6,367,413 
Lehigh  Region. 

Canal 1,276,050 

Railroad....  9,068 
Wyoming  Region. 
PenD.CoalCo.  604,808 
Del.&H.Co..  565,460 
N.  B'ch  Can.  464,039 
L.  &  W'n  R.  187,000 
ShamokinRe.   116,117 


3,833,865     90,832  124,389 
88,821 


1,186,230 
166,740  156,677 

612,600  107,697 
490,660 

510,631    46,592 

t805,630  118,530 

137,406     21,289 


65,810 


6,488,945  6,761,642  541,617  279,020 
6,488,945  279,020 

In.  Anthracite  in  1856,    2,62,697  262,697 

SEMI-ANTHRACITE  AND  BiTDMINOCS  COAL-TRADE. 

Semi-Antk.  Tons.  Tons.  Tons.     Tons. 

Ly'sVa'yCo.  66,721  61,187                   5,634 

8hort.Mt.Co.  50,500  41,739                    7,761 

Dauphin....  1,000                                    1,000 

Treverton...  78,112  73,112 

Broad  Top..  42000  42,000 


118,221  218,038  115,112    15,2% 
Bit*''ninous. 

Cumb.  Re..    664,804  719,211    54,907 

For'gu  Coal.    287,408  178,056  114,363 


1,069,938  1,110,304  170,019  129,648 
1,069,983  129,648 


In.  in  1866.. 
Do.  Aoth.. 
Total  in.  all  kinds. 


'56, 


40,871    40,371 
262,597 
302,968  tons. 


And  a  balance  is  left  to  be  applied  to 
new  work,  of $786,000.00 

Prom  this  it  appears  "  that  the  company  is  not 
only  in  a  solvent  sUte,  but  that  its  resources  now 
in  hand,  after  payment  of  the  last  doUar  of  its  debt 
will  furnish  the  means  of  prosecuting  its  work  for 
a  considerable  time  without  interruption-" 

The  following  gentlemen  were  elected  directors 
for  the  ensuing  year : 

Benjamin  H.  Latrobe,  George  W.  Dobbin, 
Columbus  O'Donnell,  of  Baltimore  ;  Thomas  Bake- 
weU,  Joseph  Pennock,  William  Bingham,  Sam- 
uel A.  Long,  Wm.  J.  Anderson,  George  I>ar8ie, 
of  Pittsburgh;  Alexander  Millar,  of  Allegheny 
county ;  Daniel  B.  Davidson,  of  Fayette  county  ; 
Cyras  P,  MarUe,  of  Westmorelaod  county. 


It  is  evident  from  the  small  increase  in  the  sup- 
ply of  1856  over  1866,  that  the  markets  will  be 
bare  of  coal  in  1856,  and  the  increase  required 
this  year  will,  in  all  probability,  be  in  the  neigh- 
borhood of  800,000  tons,  which  can  be  furnished 
from  the  old  and  new  regions  in  1857,  provided 
the  transporting  companies  procure  the  necessary 
rolling  stock  to  carry  it  to  market.  The  ability 
to  mine  coal  is  equal  to  the  demand,  provided  it 
can  be  carried  to  market. 

Heretofore  Schuylkill  county  has  furnished 
more  than  half  the  supply  of  all  the  anthracite 
coal  sent  to  msrket — but,  as  we  predicted  last 
year,  she  lost  this  position  in  1856,  by  only  83,832 
tons,  and  are  inclined  to  believe  that  she  will  not 
regain  it  hereafter,  in  consequence  of  the  develop- 
ment of  new  regions,  and  the  increased  avenues 
leading  to  market  from  these  regions.  We  must 
have  the  Auburn  and  Allentown  Railroad  com- 
pleted as  speedily  as  possible,  otherwise  we  will 
lose  ground  more  rapidly  than  we  did  in  1866. 


Fiaaaclal  Review  ar  ISSe. 

ANNUAL  CUCULAR  OP  MESSRS.  DE  COPPST  &  CO. 

;.=.;>>;;  >J    [Translated.] 

As  usual  at  this  period,  we  present  our  corres- 
pondents with  a  review  of  the  past  year. 

The  eminently  progressive  state  of  the  country 
the  rapid  increase  of  population,  the  extonsion  of 
setUed  and  cultivated  territory,  and  the  imporUnt 
expansion  of  agricoltural,  mineral  and  industrial 
resources,  must  ever  be  subject  of  great  Interest 
to  European  capitalUts,  and  attract  their  attention 
notwithstanding  the  recent  increase  of  their  own 
enterprises. 

As  having  a  direct  influence  on  business,  the 
pacific  [result  of  the  elections,  thai  have  recently 
determined  the  choice  of  the  President  of  the 
United  SUtes,  for  four  years,  offers  a  subject  for 
coDgratuUUoD.  The  dangerous  questions  broach- 
ed at  this  election  and  the  violent  discussions  to 
which  they  gave  rise  in  the  public  press,  were  of 
a  nature  to  excite  serious  fears  in  the  mind  of  for- 
eigners  with  regard  to  the  issue.  The  calm  and 
loyal  manner  in  which  the  minority  has  submitted 
to  the  majority,  affords  a  new  proof  of  the  elasticity 
of  the  federative  form  of  our  Government  and  is  a 
fact  calculated  to  dispel  the  exaggerated  fears  en- 
tertained by  many  persons  for  the  future. 

The  great  Industrial  enterprises  which  create 
the  actual  wealth  of  the  country,  its  railroads, 
shipping,  manufactures  of  various  kinds,  foundries, 
mines  of  various  metals,  the  production  of  gold, 
and  especially  the  productions  of  the  soil,  such  as 
cotton,  cereals,  tobacco,  *c.,  present  alu^tber  a 
striking  development. 

Amongst  the  manufactures  whose  most  recent 
development  is  worthy  of  notice,  are  the  iron  foun- 
dries which  the  mineral  resources  of  the  coantry 
and  its  growing  necessities  seem  particularly  to 
favor.  Our  railroad  iron,  for  instance,  which,  bat 
a  few  years  ago,  was  almost  exclusively  imported, 
is  now,  in  considerable  portion,  produced  at  home; 
and  when  the  immense  extension  of  our  railroad 
system  over  the  whole  surface  of  the  United  Sutes 
is  considered,  an  idea  may  be  formed  of  ibe  field 
opened  to  the  development  of  this  branch  of  in- 
dustry. It  may  also  be  mentioned,  that  locomo- 
tives and  cars  of  all  sorts  used  on  our  railroads 
are  altogether  made  in  our  own  workshops. 

Exempt  from  the  monetary  embarrassments 
that  marked  preceding  years,  the  commeroe  of 
the  country  has  progressed  and  has  been  general- 
ly prosperous.  An  increase  in  the  means  of 
transportation  to  the  seaboard,  has  stimulated  the 
productions  of  the  soil,  and  has  permitted  the 
Western  and  Southern  States,  which  are  essen- 
tially agricultural,  to  consume  more  of  the  pro- 
ducts of  both  foreign  and  domestic  manufactories. 
The  liquidation  of  this  increased  consumption  haa 
been  facilitated  by  a  continued  demand  in  Europe 
for  our  agricultural  produce  at  remunerative 
prices. 

As  a  natural  consequence  of  this  marked  move- 
ment, our  shipping  has  found  constant  and  remu- 
nerative employment.    According  to  the  most  ex 
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act  iutbrmatioD  which  we  can  obtain,  the  amount 
of  freights  collected  abroad  for  transportation  ser- 
vice by  American  vessels  is  estimated  at  from 
Beventecn  to  nineteen  millions  of  dollars  for  the 
year  ending  30tb  Jnue  last,  against  thirteen  to 
fuurteen  uiillions  in  lfc5o. 

The  healthy  condition  of  the  commerce  of  the 
country  is  demonstrated  by  the  excess  of  the  ex- 
portatious  over  the  importatioua  of  this  year. 

The  considerably  increased  importations  of  Eu- 
ropean fabrics,  during  the  last  six  months  of  the 
fiscal  year,  had  awakened  fears  that  the  balance 
of  trade  for  the  year  would  be  unfavorably  att'ect- 
ed  by  it,  and  that  a  large  export  of  specie  would 
be  required  to  cover  the  deticit.  The  causes,  how- 
ever, already  mentioned  have  led  to  an  entirely 
diflferent  result ;  the  importations  for  the  year  hav- 
ing been  $314,639,942,  and  the  exportations  in- 
cluding specie  $326,964,918,  leaving  a  balance  of 
$12,324,976  in  favor  of  the  commerce  of  the  United 
States.  The  balance  of  the  preceding  year  was 
S13,873,886,  likewise  in  favor  of  the  country.  The 
figures  of  exportation  of  1866  (fiscal  year)  inclu- 
ded 863,957,418  of  specie,  against  §44,148,279  in 
1866  ;  this  difference  will  be  apparently  more  than 
covered  by  an  excess  of  exportation  of  specie  dur- 
ing the  last  six  months  of  1866  (current  year.) 

It  is  necessary,  as  having  a  direct  bearing  upon 
the  balance  of  trade,  to  make  some  mention,  on 
the  one  band,  of  the  freight  collected  abroad,  and 
estimated  as  above,  at  from  seventeen  to  nineteen 
millions  of  dollar-,  of  the  specie  brought  into  the 
country  by  emigrants,  no  official  record  of  which 
can  be  kept ;  aud  on  the  other,  of  the  remittances 
of  interest  on  the  American  stocks  held  in  Europe. 
It  ia  difficult  to  ascertain  accurately  the  amount 
of  the  latter ;  a  groat  part  of  these  securities  being 
payable  to  bearer,  they  consequently  cannot  be 
traced.  The  Secretary  of  the  Treasury,  neverthe- 
less, recently  furnished,  in  bis  report,  the  follow- 
ing data:  He  estimates  the  debt  of  the  Federal 
Government,  of  the  31  States  of  the  Union,  of  113 
Cities,  of  367  Counties,  and  the  capital  of  985 
banks,  of  75  insurance  companies,  of  360  railroad 
companies,  of  16  canal  companies,  and  of  15  mis- 
cellaneous corporations,  at  $1,407,618,894,  $202,- 
922,937  of  which  he  states  to  be  owned  abroad. 
This  figure,  which  would  appear  low  after  the  es- 
timates (ijade  by  former  authorities,  is  sufficient, 
nevertheless,  to  prove  that  the  interest  to  be  remit- 
ted to  Europe  cannot  exceed,  and  docs  not  even 
reach  the  amount  of  freight  to  be  collected 
abroad,  and  the  specie  imported  by  immigrants. 
Within  the  two  last  years,  the  Treasury  has  dis- 
persed, for  the  redemption  of  the  Federal  debt, 
$22,620,919,  and  for  the  Mexican  indemnity,  $10,- 
000,000.  It  is  estimated  that  about  two-thirds  ol 
the  former  sum,  and  almost  all  the  latter,  has 
been  remitted  to  foreign  parts.  This  fact,  in  view 
of  the  considerable  decrease  of  European  demand 
fcr  American  stocks  in  general,  leads  naturally  to 
the  conclusion  that  the  amount  held  in  Europe 
has  nut  probably  incruabed  during  this  lapse  of 
time. 

Notwithstanding  this  rapid  increase  of  wealth 
in   the  country,  the  new  accessions  of  capital  are 
more  than  absorbed  by  the  demand  for  the  neces- 
sary means  to  carry  on  the  undertakings  called 
for  by  the  necessities  of  trade,  of  shipping,  of  nu- 
merous railroads,  and  for  the  development  of  man- 
ufactures.    However  profitable  this  empl(5yraeut 
of  capital  may  be,  the  low  prices  of  the  securities 
issued  seems  evidently  to  indicate  that  the  unem- 
ployed home   capital   is  hardly  sufficient  for  the 
exigencies  of  onr  numerous  enterprises.     Tbisii 
not  the  only  cause  apparently,  which  is  contrib- 
uted to  the  depreciation  of  our  stocks.     The  nni- 
versal  rise   that  has  taken  place  in  the  rates  of 
interest,  has  evidently  operated  in  a  decided  man- 
ner upon  this  question.     According  to  the  reason- 
ings of  numerous  political  economists,  it  was  ar- 
gued that  the  snccesi«ive  discovery  of  khe  mines  in 
California  and  Australia,  in  producing  a  consider- 
able accession  to  the  quantities  of  gold  in  circula- 
tion, would  have  the  eflect  of  gradually  reducing 
the  rates  of  interest.  The  result  thus  far  has  given 
a  flagrant  contradiction  to  these  predictiona.    On 


the  one  hand  the  rash  of  population  attracted  by 
the  allurement  of  the  precious  metals  in  the  new 
regions,  has  formed  there  in  a  few  years  new  com 
munities  and  entire  nations,  the  wants  and  new 
undertakings  of  which  demand  considerable  capi- 
ta!, requiring  a  proporliouate  representalive  in 
circulating  medium.  Ou  the  other  baud.  Ibis  same 
accumulation  of  gold,  both  in  Europe  and  in  the 
United  States,  would  appear  to  have  largely  stim- 
ulated all  kinds  of  industrial  enterprises,  both  by 
the  governments  and  by  individuals.  The  conse- 
quence has  been  a  rapid  and  iinex|)ected  absorp- 
tion of  the  newly-added  capital,  causing  at  the 
present  moment  an  active  demand  for  money,  to 
which  none  of  the  mercantile  communities  through- 
out the  world  have  remained  strangers.  It  has 
naturally  resulted  in  a  general  advance  iu  the 
rates  of  interest,  affecting  as  a  consequence  the 
prices  of  public  stocks  as  well  in  the  United  States 
as  in  Europe. 

As  indicating  a  prudent  and  well-based  bank- 
ing system,  we  herewith  submit,  in  a  tabular  form, 
some  data  derived  from  official  sources.  This  ta- 
ble shows  the  capital  of  alt  the  banks  in  the 
United  States  in  1855  and  1856,  and  compares 
their  circulation,  discounts,  deposits,  specie,  &c, 
The  increase  of  capital,  and  the  general  movement, 
have  been  very  moderate,  indicating  an  expansion 
barely  proportioned  to  the  wants  of  commerce  and 
manufactures,  with  the  growth  of  which  they  have 
hardly  kept  pace.  The  experience  of  preceding 
years  has  not  been  without  fruit,  and  the  danger- 
ous error  committed  in  the  past  of  borrowing 
the  CI  edit  of  banks  to  aid  in  the  construction  of 
railroads  has  been  generally  avoided. 

As  regards  more  especially  the  city  of  Now 
York,  the  communications  between  this  port  and 
Europe,  which  are  now  almost  daily,  has  caused 
the  iufiuence  of  the  markets  of  London  and  Paris 
to  bo  sensibly  felt  here,  hence  their  movements 
are  closely  watched.  The  large  shipments  of  pro- 
duce which  are  made  from  this  port,  and  the  ne- 
gotiations eUected  against  them,  have  had  the 
eflect  ot  increasing  the  floating  capital  of  the  city 
banks,  is  shown  by  the  visible  increase  iu  the 
figures  of  deposits.  This  circumstance,  however, 
has  not  been  sufficient  to  counterbalance  the  effect 
produced  by  the  irregularity  of  the  European 
money  markets.  Undergoing  the  consequences  ot 
a  distant  and  expensive  war,  and  obliged  to  make 
up  the  deficit  iu  the  haivcsls,  the  Bank  of  £ug 
laud,  and,  especially,  the  Bank  of  Franco,  have 
seen  their  metallic  reserves  fall  to  an  unusually 
reduced  figure,  aud  have  been  obliged  to  contract 
their  discounts,  and  resort  to  extraordinary 
measures,  iu  order  to  force  the  current  of  rpecie 
towards  their  own  vaults.  We  have,  consequent* 
ly,  felt  here  the  effects  of  the  scarcity  of  money 
thus  caused  in  these  markets. 

The  demand  lor  remittances  of  balances  due, 
and  even  in  anticipation,  rendered  moro  pressing 
from  Europe  by  the  high  rates  of  interest  every- 
where ruling   there,   the  advantages  offered  in 
Paris  for  the  shipment  thither  of  specie,  have  oc- 
casioned a  large  export  of  the  precious  metals  dur- 
ing the  last  six  mouths,  and  produced,  although  in 
a  less  degree  than  last  year,  a  very  active  demand 
for  money  and  high  rales  of  interest  in  our  city. — 
Considering  these  facts,  and  bearing  in  mind  that, 
according  to  present  appearances,  there  will  be  an 
excess  of  shipment  of  cereals  this  year,  over  the 
last  fiscal  year,  (30th  June,)  and  that  moreover 
the  export  of  cotton  has  been  backward,  present- 
ing, to  this  moment,  a  falling  off  of  242,000  bales, 
compared  with  last  year,  which  deficit  will  proba- 
bly be  made  up  in  value,  if  not  in  quantity,  and 
we  arrive  at  the  conclusion  that,  if,  up  to  the  pre- 
sent lime,  our  Qold  receipts  from  California  have 
sufficed  to  supply  the  foreign  demand  in  liquida- 
tion of  the  balance  of  commerce,  there  is  no  cause 
for  apprehension  on  this  head  for  the  next  season, 
arising  from  a  probable  increased  amoant  of  im- 
portation. 

The  above  remarlzs,  sustained  by  the  various 
statistical  tables  which  follow,  are  of  a  nature  to 
leave  no  fear  as  to  the  actual  soundness  of  our 
commerce. 


The  importance  of  the  railway  interest  in  the 
United  States  induces  us  to  enter  into  some  de- 
tails concern'ng  it.  Less  impeded  by  financial 
difficulties  than  it  has  been  during  the  preceding 
years,  the  construction  of  railways  has  been  pur- 
sued will)  {jrcat  vigor,  and  there  has  been  added 
d'.iring  the  year  8,407  miles  to  the  number  of  miles 
already  constructed  at  the  commencement  of  1866. 
The  progress  mado  in  the  extension  of  railways 
has  been  considerable,  not  only  in  the  North  and 
West  of  the  Union,  but  equally  in  the  South. — 
This  net-work  thus  binds  and  draws  together  the 
remote  parts  of  the  United  States,  and  renders 
them  mutually  dependent  one  upon  the  other  f»r 
the  development  and  extension  of  their  agriculture 
commerce  and  manufacture.  « 

It  is  not  out  of  place  to  remark  here  that  the  ex- 
penditures have  not  been  conducted  solely  with  a 
view  to  the  extension  of  the  lines.  A  large  num- 
ber of  those  opened  to  traffic  were  but  imperfectly 
finished  and  equipped.  These  imperfections  are 
being  gradually  remedied,  partly  explaining  the 
increased  cost  which  has  resulted  therefrom. 

However  active  the  construction  of  railroads 
has  been  up  to  the  present  time,  a  new  impetus 
has  been  given  to  it.  The  success  in  the  construc- 
tion of  the  Illinois  Central  Railroad,  partly  based 
upon  a  land  grant,  is  well  known.  The  Oovem- 
ment  yielding  to  numerous  petitions  has  recently 
made  similar  grants  with  groat  liberality  to  other 
Corporations.  These  land  grants  are  calculated 
greatly  to  lessen  tho  difficulties  which,  in  many 
cases,  impede  the  extension  of  many  useful  roads, 
and  they  are  even  considered,  if  wisely  managed, 
to  be  sufficient  in  themselves  to  defray  the  cost 
nfthe  enterprises.  The  following  companies  have 
been  tho  principal  grantees :  In  Florida,  tho 
Florida  Railroad  traveroing  the  northern  part  of 
the  State  from  Ferdinanda  to  Cedar  Keys ;  in 
Missouri,  the  Hannibal  and  St.  Joseph  Railroad  ; 
Iowa,  the  Burlington  and  Missouri,  the  Iowa  Cen- 
tral, the  Missieisippi  and  Missouri,  and  the  Du- 
baque  and  Pacific  Railroads.  These  four  last  lines 
are  to  extend  from  the  Mississippi  to  the  Missouri 
River.  They  form  in  some  manner  the  continua- 
tion of  the  Peoria  and  Oquawka  Railroad  at  Bur- 
lington ;  of  the  Chicago  and  Rock  Island  at  Daven- 
port, and  the  Galena  and  Chicago  Railroad  at  Ful- 
ton, and  of  the  Illinois  Central  Railroad  at  Du> 
bnque.  In  Wisconsin,  the  Lacrosse  and  Milwau- 
kee, and  the  Chicago,  St.  Paul  and  Fond  du  Lac 
Railroads,  have  had  their  share  of  these  grants. — 
The  first  of  these  lines  is  destined  to  connect  the 
city  of  Milwankee  with  Lacrosse,  on  the  Missis- 
sippi, and  the  western  extremity  of  Lake  Superior, 
the  second  proceeds  from  Fond  du  Lac  towards 
the  North-eastern  part  of  the  State. 

The  greater  part  of  thtso  companies  are  organ- 
ized aud  have  commenced  operations,  which  pro- 
mise to  be  pursued  with  activity. 

Among  the  companies  of  tho  Middle  and  West- 
ern States,  whose  roads  have  been  completed  and 
opened  to  traffic  on  their  whole  length,  during  tho 
year,  we  mention  the  following  as  being  the  moot 
important;  the  Illinois  Central,  the  Galena  and 
Chicago,  the  Terre  Haute  and  Alton,  the  Illinois 
Great  Western,  and  tho  Wabash  Valley  aud  West- 
ern Railroad,  (formerly  called  the  Lake  Erie,  Wa- 
bash and  St.  Louis.) 

The  Cleveland  and  Pittsburg  and  Milwaukee 
and  Mississippi  Railroads  are  ou  the  eve  of  being 
completed. 

The  cost,  per  mile,  of  railroads  necessarily  va- 
ries greatly,  according  to  localities,  topographical 
difficulties,  and  the  period  in  which  they  were 
constructed.  In  the  Middle  and  Eastern  States, 
tho  more  expensive  lines  provided  with  double 
tracks  and  a  large  rolling  stock,  have  cost  from 
$60,000  to  $70,000  a  mile.  The  Reading  Railroad 
which  has  three  tracks  upon  almost  its  entire 
length,  and  whose  rolling  material  is  by  far  tho 
largest  in  proportion  to  its  length,  costs  about 
$190,000  a  mile.  Iu  the  West  aud  South,  where 
the  natural  impediments  are  not  so  great,  and  the 
material  more  economical,  the  total  cost  has  not 
exceeded,  in  many  cases,  $26,000  a  mile.  It  is  es- 
timated tbdt  ou  an  ayerage  the  railroads  vA  tbeir 
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equipmeuts  in  the  United  States  have  cost  $35,- 
7U0  a  mile.  The  24,476  miles  completed  at  the 
end  of  li<66,  represents  thus  a  total  cost  of  $873,- 
793^00. 

As  shovriug  the  cost  per  mile,  the  subjoined  data 
must  necessarily  be  imperfect,  since  amongst  other 
reasons,  several  of  the  great  lines  such  as  the  New 
Yoik  Central,  Erie,  Pennsylvania  Central,  Balti- 
more and  Ohio,  Michigan  Central,  Michigan  South- 
ern and  others,  have  subacribed  to  the  stock,  or 
taken  the  bonds  of  other  companleg  whose  trade 
appeared  likely  to  augment  their  traffic,  thus 
BwelliDg  the  apparent  cost  ol  their  own  road. 

Iq  the  lollowiug  table  we  Jiavc  arranged  in  dif- 
ferent columns  the  length  iu  operation  of  the  Rail- 
roads, the  capital  stock  paid  iu,  the  debt,  the  total 
cost,  and  in  the  two  lasit  columns  the  gross  receipts 
for  the  years  ending  Nov.  30,  1855  and  1866.  We 
have  included  in  this  table  only  the  roads  the 
shares  of  which  are  dealt  iu  at  our  Stock  £s- 
chauge. 

Id  the  midst  of  this  real  prosperity,  as  appears 
from  the  aggregate  receipt:^,  we  will  allude  to  the 
failure  of  sume  Companies,  aud  to  ibe  default  in 
the  payment  of  interest  on  their  bunds,  in  which 
numbers  ot  European  capitalists  are  interested. 
Allhongh  iu  certain  cases,  a  want  of  hone-st  ad- 
ministration may  have  caused  these  irregularities, 
the  cause  in  general  must  be  attributed  to  the 
precipitaucy  with  which  the  enterprises  have  been 
undertaken,  the  nature  and  cost  of  which  had  not 
been  correctly  estimated,  and  in  which,  owing  to 
want  of  experience,  grate  errors  have  been  com- 
mitted. The  numerous  roads  since  then  construct- 
ed have  afiurded  to  competent  engineers  opportu- 
nities of  acquiring  much  exi>erience  iu  the  build- 
ing of  Railroada ;  the  details  of  administration 
have  likewibe  become  better  understood,  and  tend 
to  prevent  the  repetition  of  past  errors. 

Complaiiita  are  made,  and  not  without  cause, 
that  iu  case  of  the  oon-payment  of  interest  on 
bonds,  even  when  secured  by  mtrtgage,  the  rem- 
edy appears  slow  and  unsatisfactory.  It  is  true 
that,  iu  some  cases,  on  account  of  particular  and 
exceptional  circumstances,  it  has  been  thought 
more  to  the  advantage  of  the  creditors  to  have  re- 
course to  compromise,  rather  than  to  a  peremp- 
tory foreclo-sure.  It  is  proper,  however,  to  remark 
that  when,  in  consequence  of  the  non-pi»ymeut  of 
interest,  the  companies. have  been  sutd  to  obtain 
foreclosure,  the  courts  have,  to  our  knowledge, 
invariably  decided  iu  favor  of  the  rights  of  the 
bondholders.  Thus  we  c.u  same  the  followiog 
roads  as  having  been  sold  for  the  benefit  of  the 
creditors;  the  Maysville  and  Lexington  Railroad, 
the  Mauisfield  and  Sandusky  Railroad,  the  Syra- 
cuse and  Binghamtou  Railroad,  thn  Ogdensburg 
Railroad,  the  Buffalo  and  New  York  City  Rail- 
road, and  other  lines  of  a  local  interest. 

With  respect  to  railroad  bonds  newly  made,  the 
errors  committed  in  the  past  have  pointed  to 
measures  which  will  conduce  to  additional  secu- 
rity for  the  creditors,  and  to  which  the  difficulty 
of  eifectiug  new  negotiations  have  obliged  compa- 
nies to  acquiesce.  Thus  a  large  portion  of  bonds, 
issued  of  late,  are  guaranteed  by  Qrst  mortgage  of 
only  S10,000al2,000  per  mile,  including  the  rol- 
ling material.  A  sinking  fund  has  also  generally 
been  instituted,  requiring  peremptorily  a  yearly 
deposit  sutficifut  to  absorb  the  whole  loau  at  ma- 
turity. Thia  system  has  a  double  advantage: 
First — To  secure  the  redem|>tiou,  whatever  may 
be  the  financial  couditiou  at  the  time  of  maturity. 
Secondly — The  necessity  of  purchasing  for  the 
sinking  tuud  creates  a  periodical  demand  for  these 
securities,  which  results  in  a  gradual  absorption, 
and  must  act  favorably  upon  their  market  value. 
Of  the  Monev  Market  we  remark  that  at  no 
period  of  the  year  has  money  been  sufficiently 
abundant  to  allow  the  rates  of  discount  to  fall  be- 
low these  established  by  the  banks,  namely,  6  to 
7  per  cent. 

for  the  fiist  fortnight  in  January,  things  con- 
tinued the  same  as  they  were  at  the  end  of  1855  ; 
the  current  rates  for  mercantile  paper  varying 
from  10  to  12  per  cent,  and  12  U>  lb  per  cent,  be- 
ing paid  at  the  Stock  Exchange  for  carrying 
stocks.    The  money  market  then  grew  easier  till 


towards  the  middle  of  July  when,  for  a  short  time, 
loansj  on  call  were  done  at  from  6  to  6  per  cent., 
and  paper  frcm  7  to  9  per  cent.  Since  then  up  to 
the  present  time  there  has  been  a  tendency  to- 
wards higher  rates.  In  the  latter  part  of  Decem- 
ber the  rates  of  paper  rose  to  10al4,  and  diflfer- 
ences  equal  to  12  to  18  per  cent,  have  been  paid 
»',  the  Slock  Exchange  for  time  purchases. 

The  rise  and  fall  on  stock  during  the  year  do 
not  seem  to  have  followed  the  rates  of  interest  in 
their  fluctuations.  The  state  of  our  market  was 
infiuenced  more  by  the  effects  produced  in  the 
London  and  Paris  markets  by  the  Eastern  war,  and 
the  questions  depending  thereon.  Nevertheless 
when  the  conclusion  of  [>e!\ce  became  a  fixed  fact, 
our  Stock  Market  fell,  while  money  was  not  at  all 
scarce,  and  without  any  apparent  cause,  prices 
were  lowest  in  May  ;  they  then  rose,  and  in  July 
touched,  with  few  exceptions,  their  culminating 
point  of  the  season. 

It  is  well,  however,  to  observe  that  the  prices  of 
Railroad  Shares  have  been  influenced  more  by  the 
actual  prosperity  of  each  Company  individually, 
than  by  the  state  of  the  money  market. 

We  have  alluded  to  Railroad  Bonds ;  as  to  those 
of  States,  Cities  and  Counties,  the  regnlarity  with 
which  their  interest  has  been  paid,  renders  any 
particular  mentioa  unnecesbary.  The  favorable 
opinion  generally  formed  of  their  safety  has  there 
by  been  confirmei.  The  low  price  at  which  many 
of  these  Bonds  are  quoted  should  not  be  taken  as 
any  indication  of  their  intrinsic  value,  or  of  their 
being  less  secure  than  heretofore,  it  only  proves 
that  these  securities  have  been  issued  and  thrown 
upon  the  market  more  rapidly  than  the  unem- 
ployed capital  could  absorb  them. 

It  is  not  improbable  that  these  low  prices,  and 
the  difficulty  of  realizing,  in  defeating  the  proposed 
object  of  raising  money  without  too  great  sacri- 
fices, may  tend  considerably  to  slacken,  at  least 
for  a  time,  the  emission  of  these  bonds.  What 
ever  influence  these  circumstances  may  have  upon 
the  greater  or  lesser  rapidity  of  the  issues,  it  can- 
not be  questioned,  that  the  extension  of  the^rail- 
road  system,  in  rapidly  creating  or  developing  new 
resources  in  the  country,  has  increased  the  means 
of  providing  for  the  interest  on  and  reimburse- 
ment of  debts.  The  following  statistical  data  sup- 
ports this  opinion  :  Thus  we  find  that  in  1850,  be- 
fore the  development  of  the  railroads  to  a  produc- 
tive point,  the  amount  of  taxable  property  in  Ohio 
was  S439,876,346,  while  in  1866  it  rose  to  S660,- 
877,854.  In  Iowa  the  population  in  1850  was  192,- 
214,  in  1864,  326,014,  and  in  1866,  603,625;  and 
the  amount  of  taxable  property  in  1851  was  S28,- 
464,660,  in  1854,  872,327,204,  and  in  1856,  S164. 
104,413.  Wisconsin  in  1850  contained  a  popula 
tion  of  305,191,  which  in  1856  was  estimated  at 
about  700,000,  The  city  of  Milwaukee  in  1850 
numbered  23,401  souls,  and  1866  between  40,000 
and  45,000.  The  populatioh  of  Illinois  in  1851, 
before  the  construction  of  the  Illinois  Central  Rail- 
road, was  875,900;  in  1866  about  1,600,000;  and 
the  city  of  Chicago  in  the  same  time  increased 
from  31,000  to  110,000  souls,  having  become  the 
most  important  grain  port  in  the  world.  It  ship- 
ped in  1855,  15,760,000  bushels  of  grain,  again!>t 
4,750,000  iu  1851.  We  mention  these  cases  as  be- 
ing the  most  remarkable,  and  as  giving  an  idea 
of  the  rapid  increase  of  population  and  property 
which  to  a  degree  has  taken  place,  more  or  less, 
over  the  whole  country. 

From  the  foregoing  facts  we  conclude  that 
there  is  no  wanWif  the  elements  of  prosperity,  and 
consequently  of  safety ;  nevertheless,  in  searching 
for  investment  securities,  the  choice  necessarily 
requires  prudence  and  knowledge.  During  the 
past  year  the  number  of  enterprises  that  have 
started  up  in  Europe,  in  offering  a  more  attractive 
or  profitable  employment  for  money,  have  cap- 
tivated the  attention'ofca[>italists.  When,  through 
change  of  circumstances,  they  may  again  desire 
to  tUTD  their  attention  towards  the  United  Slates, 
they  will  doubtless  find  there,  among  the  numer- 
ous classes  of  securities,  various  and  profitable  in- 
vestments, offering  at  the  same  time  desirable 
guarantees  of  aafety.  DE  COPPET  &  CO. 

New  York,  Wednesday,  Dec.  81, 1856. 


Boston  «M<1  ProvldeBco  Uallroad. 

The  Annual  Report  of  the  Boston  and  Provi- 
dence Railroad  Companj  states  that  during  the 
past  year,  ending  November  30,  1856,  the  gross 
earnings  were : 

From  passengers » ^346,817 

From  freight , 264,379 

From  mail,  rent,  &« 21,130 


20 
26 
08 


Total. 3:.i...^:rr:.V.rhf.  ..S632,326  64 

The  operating  expenses  of  the  road,  inclading  • 
charge  of  $;15,146  20  for  depreciation  of  cars  and 
engines,  were  8337,875  16— 5;i  per  cent  of  gross 
earnings— leaving  a  balance  of  8294  815  38,  which 
is  equal  to  about  8)0  P<-'r  cent  on  cost  of  road  aud 
equipment.  Of  the  ^.ross  eamingn,  74  per  cent 
(8463,549  32)  were  derived  from  the  main  road 
and  26  per  cent  (8168,667  22)  from  the  branch 
roads.  The  increase  of  earnings  compared  with 
the  year  previous  was  873,555  29,  of  which  42  per 
cent  was  from  passengers  and  68  per  cent  from 
freight.  The  decrease  of  expenditures  compared 
with  the  previous  year  was  i25,8l0  'j2,  making  a 
total  net  gain  of  899,366  21  The  debt  of  the  Com- 
pany on  December  1,  IS06,  was : 

Bonds 8247,6000 

Floating 29,%5 


ToUl. 


,  8276,466 


Daring  the  year  the  debt  was  decreased,  by 
paymeuts  from  earnings,  881,066  70,  and  divi- 
dends in  the  amount  uf  6)2  per  cent  paid  to 
stockholders.  Arrangemc^^ts  have  Ween  made  10 
fund  the  small  floating  debt,  829,965  and  the 
bonds  issued  in  payment  of  the  entire  debt  of  the 
Company  are  made  to  fall  due  annually  in  sums 
not  exceeding  830,000,  so  thst  the  debt  will  be 
wholly  discharged  in  eleven  years.  To  pay  these 
bonds  1  per  cent  on  the  capiul  of  the  Company, 
out  of  the  annual  earnings  is  appropriated.  The 
assets  of  the  Company,  independently  of  road, 
equiment,  fixtures,  real  estate  disposible,  and 
stock  in  the  Providei:ce  aud  llartford  and  Fishkill 
Railroad,  were  on  Dec.  1, 1856,  8290.067  94,  from 
which  dividends  due  Jan.  1,  1867,  and  a  small 
balance  of  previous  unpaid  dividf-nds,  were  ap- 
propriated in  amount,  897,819— leaving  a  balance 
to  credit  of  income,  8190,248  94. 


Balt4n»ore    Mamafaetnres. 

In  a  recent  controversy  between  the  different 
Locomotive  and  car  builders  of  our  city  and  the 
Baltimore  and  Ohio  Railroad,  we  were  pleased  to 
learn  three  important  items  touching  the  growing 
and  already  heavy  business  of  the  city  in  this  de- 
partment. The  first  is  that  the  Baltimore  and 
Ohio  Railroad  prefer  getting  all  their  work  done 
at  home.  Second,  that  Messrs.  Poole  &  Hunt,  and 
A.  &  W.  Denmead  &  Son,  Murray  &  HaKelburst 
and  Ross  Winaos  Esq.  are  acknowledged  to  be 
equal  to  any  similar  esublishments  in  the  country, 
and  that  the  three  first  named  firms  are  filled  with 
work  from  diflerenl  portions  of  the  United  States 
that  compel  them  to  decline  receiving  additional 
orders  from  the  above  road  to  be  executed  in  a 
specified  time  to  meet  the  pressing  demands  of  the 
Company  for  more  motive  power  of  a  particular 
class. 

It  will  be  borne  in  mind  that  the  rolNng  power 
of  the  Bal'.iraore  and  Ohio  Railroad  already  ex- 
ceeds that  of  any  other  road  in  the  country,  and 
that  they  are  in  need  of  engines  for  the  passenger 
and  fast  freight  trains.  The  third  is  that  Mr.  Wi- 
uans  can  make  to  order  for  any  given  specified 
time,  say  one  year,  ten  engines  per  month  or  one 
hundred  and  twenty  per  year,  which  is  equal  to 
two  and  a  half  per  week.  This  we  uke  for  granted 
exceeds  the  capacity  of  any  other  manufactory  in 
the  United  States.  Wi^  these  facts  before  us, 
and  the  additional  one  of  being  overstocked  with 
worki  we  challenge  the  superiority  of  work  done 
elsewhere  over  Balt'more  mechanics.  We  will  add 
in  every  department  work  can  be  executed  in  Bal- 
timore equal  to  that  made  elsewhere  at  the  same 
ptice. — Colton  Plant. 
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Railway  Share  Lilst, 

(Jowtpiledfrom  thtlatett  retunu—tomettd  tvery  Wednudatf—on  a  par  vabMtum  qftUO  . 


HAUB  ' 

or 
OOUPANT. 


Atlantic  *  8t.L»wiwace..., 
AadroacoK-  &  KeoDebec.... 

It«»ebec  *  Portland. 

Fortl,8»coA  PortMrfth.— 
Bo«ton,Oooc.*  Wntrcal- 

Oheahire --  -- 

Ooocord  .....—  —'—'-- 

aoTtlMni  K.  H ---•  - 

««n/t*  PaMampa.KiT. 

jlM^'"^  A  Burttngton.. 

TerroODt  Central 

Boatoo  aad  Loweu 

BoatoD  »nd  Maine..-— 
BoatooandN.Y.  Central 

Boatoo  and  Providence 

Boatoo  and  "Worccatw 

Cape  Cod •' 

Ooooecticut  Biver - 

Baatem,  Maaa. 

ntchburg 

Horth-Bastem  —.."—- 

N.  Bedford  and  Tauntoo 

Old  Cory  and  Fa"  Biv« 

Vermont  and  Maaa 

Weatem,Maaa. --.— 

Wofceater  and  Naahua 

ProT»Bce  and  Woroeatar.... 
Hartfcrd  and  N.  naTen.— 
Hart'd,ProT.aDd»iahklll. — 
Hooaatonle  .——-—  —  -— 

Jllrork  and  N.  Haren 

H  Haren  and  N.London.... 
N.IiOodoD,W.  APttlmor.... 
Norwich  andWorceeter.... 

BiMk  River  and  Uiica-— - 

ButfUo.Oom.  w«j;.-« 

BuflWo  and  N.  Y.  City 

BoflUo  and  St.  Line— 

Caoaodaigua  nod  Elmira... 
Oanaadaigna  ft  Niagara  Fa 

Cayuga  A  Soaquchanna 

Hndaon  Biver 

Xynglaland 

New  York  Central 

New  York  and  Krie 

New  York  and  Harlem 

Northern,  N.  Y 

Oswego  and  Syracuae. 

Pottadam  and  Watertown  . 
Senaaelaer  *  Saratoga..,. 
Saratoga  and  Whitehall  .... 

Byractiae  *  BinghMtfn 

Troy  and  Boeton 

Watertown  and  B«me 

Belvidere  Delaware 

Oamden  and  Amboy 

Bamden  and  Atlantic 

New  Jeiaey .----— 

New  Jeraey  Central 

Morrto  and  ««aex 

Alleghany  Valley^ 

Catow.,  W\l.  *  Krie 

Cumberland  Valley 

Del  Lack.  A  Weatcm 

Brie  and  North  Baat 

Philad.  *  aunbury 

Little  SchuyUull 

Nortlwra  Penn. 

Paonaylvaiiia.— 

PML  and  Beading 

PhiLWil.  and  Baltimore 

PhlL  Germ.  &  NorriBt'n. — 
Pitttb.  and  OounellavUle. — 

Banbury  and  Brie  .-.- 

^UUanuport  and  Klmira... 

Baltimore  and  Ohio 

Wwbll«tOD  Branch  .- 

H<,rtb«m  Oenti«l,  Md. 

Nofth-Wertern  Va.  -. 

Orange  and  Alexandria 

gouth  Side z'"'» 

Pittab'g  *  Steabenville 

yirftaia  Central 

Tirfnia  and  Tenneaeee. 

Bietunood  and  DanviUe 

BteHmond  *  PeteraWg 

^ioh'd,Pr«d.*?st3a(i'c 

»«tMsbar«  a»i  Roaaoka  .. 

■forth  CaroUaa — 

wihn'toD  A  Manchester 

eSartotteaadS  CaroL 

ereenrilla  *  Columbia 

Sooth  Care**  -- 

Afla^a  •oS  La  Orange 

Ot«ott>»  -"---;•  — " 

fiawrgte  C«jU»l .— 

ll«««aaad  Wenom*....—  ... 


3 

•5. 


148 
60 
M 
61 
S3 
63 
•6 
82 
fll 

lao 
1" 

27 
83 
74 
66 
08 
47 
62 
60 
JOT 
80 

at 

87 
77 

166 
46 
43 
72 

l^ 

HO 
67 
63 
601 
66 
66 
32 
36 

100 
92 
60 
47 
08 
86 

144 
95 

684 

464 

133 

U8 
85 
20 
25 
48 
80 
37 
07 
64 
»4 
60 
80 
63 
63 
44 
63 
66 

100 
20 
33 
28 
19 

366 
06 
•8 
88 

147 

260 
78 

882 
41 
84 

166 
07 

123 
32 

138 

140 

127 

22 

130 

63 

228 

171 
07 

109 

166 

208 
87 

211 

101 

no2 


i 


1,688,100 

688,042 

1,114,726 

1,367,000 

1,808,003 

2,086.925 

1,600,000 

2,768,400 

1,048,146 

2,238,376 

6,000,000 

1,830,000 

4,076,974 

2,240,800 

3,160,000 

4,600,000 

081,690 

1,601,110 

2,588,400 

8,640,000 

800.242 

600,000 

3,016,100 

2,232,641 

6,160,000 

1,141,000 

1,610,020 

2,360,000 

2,008,110 

2,000,000 

1,081,800 

3,000,000 

788,268 

609,200 

2,122,300 

430,006 

643,330 

1,487,874 

798,439 

1,300,00& 

434.111 

1,315,000 

687,000 

8,768,466 

1,875,148 

34,164,860 

10,023,968 

6,717,100 

1,633,022 

390,000 

467,200 

610,000 

600,000 

768,800 

487,830 

1,370,378 

1,000,000 

8,000,000 

369,320 

3,482,860 

2,000,000 

1,167,806 

1,637,867 

1,700,000 

1,099,500 

8,061,622 

600,000 

600,000 

2,606,100 

2,630,855 

12,366,525 

11,030,309 

6,312,806 

899.360 

1,839,661 

2,093,740 

1,500  000 

13,105,600 

l,65C00O 

1,860,000 

418,683 

1,467,600 

1,371,700 

1,221,277 

2,800,666 

2,600,000 

2,000,000 

708,100 

1,000.000 

709,000 

4,000,000 

1,070,776 

978,300 

vaoi.ooo 

1J»3,464 
«,188,020 
719,842 
4,166^000 
3,833,140 
l!380  600 
L274,000 


'< 


2,078,700 
1,022,906 
1,661,238 

119,237 
1,069,512 

899,813 
8,242 

none 

787.608 
2,662,306 
3,660,236 

326,636 

160,000 
1,618,671 

869,132 

656,428 

280,6981 

273,241 
2,947,737 

168,700 

235,686 

none 

292,650 
1,033,670 
6,966,420 

206,565 

338,461 

930,000 
2,080,606 

414,240 

624,244 
2876,803 

736,166 
1,073,673 

873,489 
1,626,098 

317,859 
1,601,183 
2,687,849/ 
1,040,000 

022,393 
2,279,864 

606,6891  .   . 
9,260,362  12,737,808 

668,949  2,666,986 


0,010,920 
2,210,947 
2,470,600 
1,486,327 
2,771,310 
3,179,687 
1,412,676 
8,016,633 
1,780,062 
6,378,428 
8,463,366 
2,188,596 
4,179,636 
3,463,018 
8,677,164 
4,866,4S9 

997,262 
1,802,244 
4,621,016 
8,766,998 

968,621 

633,953 
8,362,949 
3,209,727 
10,495,906 
1,361,271 
1,806,696 
8,313,932 
4,060,869 
2,431,773 
1,680.728 
8,376,803 
1,460,318 
1,694,383 
2,697,153 
1,840,695 

974,323 
2,819,096 
3,401,868 
2,494,364 
1,275,796 
3,495,832 
1,187,662 


470,647 

209,475 


i<5 


110,247 


14,462,742 

26,126,660 

4,009,769 

4,406,874 

210,681 

294,189 

140,000 

306,600 

1,678,8041 

787,079 

700,979 

1,619,000 

11,407,200 

1,622,131 

690,000 

2,280,176 

375,000 

342,664 

1,940,000 

12,211 

3,884,702 

160,000 

1,200,000 

646,222 

731,492 

7,619,090 

7,438,800 

8,032,003 

376,800 

111,403 

262,886 

2,192,364 

9,670,491 

26,000 

2,680,000 

4,316,073 

638,622 

1,489,012 

280,000 

1,061,248 

2,969,780 

1,200,000 

256,048 

730,606 

168,602 


1,373,089 
120,673 
880,000 
068,800 

2,731,646 
225,000 
360,991 
none 
167,Tia 
««.8i0 


28,523,913 

33,439,431 

8,768,203 

6,470,714 


749,683 
.890,423 


2,272,777 
1,109,822 
2,068,063 
2,619,000 
8,636,523 
1,729,642 
4,310,011 
8,683,149 
1,686,650 
1,988,317 
3,640,000 
1,191,833 
6,022,667 

760,000 
1,348,812 
3,407,651 
8,287,678 
18,483,489 
19,004,180 
7,979,466 
1,274,150 
1,369,630 
2,076,660 
3,464,454 
23,031,807 
1,660,000 
6,544,733 
4,729,666 
2,764,047 
3,789,363 

914,695 
4,184,616 
8,469,780 
3,200,000 
1,148,064 
1,708,169 
1,009,115 
4,236,000 
2,330,877 
1,186,461 
1,710,046 
1,099,080 
7,138,848 
1,092,222 
4,410,991 
3,888,140 
1,047,046 
l,9a»,41« 


270,214 
233,284 
380,221 
335,010 
370,629 
162,687 
894,971 
820,119 
489,754 
864,426 
69,917 
668,671 

1,008,004 
119,221 
286,563 
617.281 
681,163 

Inprojr 
108,4^1 
663,499 
2«(S,726 

l,8eP,673 
201,780 
311,430 
730,012 
268,685 
839,196 
320,460 
884,806 
88,007 
124,044 
304,23f 
117,7n 

In  progr 
172,476 
288,892 
679,760 
174,080 


112,491 
120,834 
143,666 
136,464 
138,299 
66,173 


135,433 

1,812,087 

301,793 

6,663,681 

6,488,993 

1,035,677 

620,153 

126,540 

In  progr, 

241,149 

71,909 

159,484 

166,363 

401,874 

161,355 

2,017,1J7 

122,417 

861,614 

393,728 

229,341 

Recently 

219,253 

146,381 

638,911 


89  5:>6 
353,301 


3,633.333 

4,321793 
942,440 
206,981 

In  progr. 

In  progr, 
603,600 

3,711,463 
369,229 
668,427 

In  progr. 
211,606 
123,466 

In  progr. 
379,366 
256,920 
316,309 
161,947 
232,172 
263,874 

Recently 
339,800 
173,923 
291,210 
214,806 

1,686,091 
251,076 

1,068,202 

1,280,670 
860,802 


214,793 
140,377 
330,060 
8,740 
219,689 
404,461 
65,627 
103,787 
306,998 
226,on 

"56^533 

295,738 

87,313 

633,013 

76,760 

138,057 

862,799 

119,611 

71,427 

93,768 

838,877 

30,318 

66,480 

88,468 

9,904 

31,896 

356,763 

69,606 


0 

aooe 

none 

0 

'2 

6 

2)i 
none 
nooe 
none 

6 

6 
nooe 
none 

6>i 

8 


9)i 

6 

nooe 
7 
2 

10 

nooe 

none 


I 

fit 


04 

14 

6 

84^ 

isx 

76 

88 

4 

*i5i 

63 
70 

10)i 
84 

i9M 
45 

4o;i 

72 


88 
83i 
88>| 
46 
76 
;20 


. 


none 
nooe 
none 


Dooe 
nooe 
10 


nooe 

QODS 

none 

8 

none 


48,649 
603,946 
116,462 
3,102,126 
2,627,118 
234,126iaone 
135,754  none 

69,982{  3>^ 
none 

82,600 

21,089 

22,603 

65,184 
172,474 

75,634 
061,941 

60,080 
600,747 
171,603 

96,267i 
»»p<>ned. 

53  450 

66,994 
259,263 


63,335 
266,930 


1,829,277 

2,593,916 

371,124 

113.448 


253,500 

1,001,000 

124,961 

282,182 

111^868 
69,710 

120,829 
144,662 
73,284 
120,212 
123,661 
opened. 
161,064 
103,392 
138,876 
906,774 
883,402 
161,103 
660,360 
046,n4 
00,104 

mm 


7 

nooe 
nooe 

Th 

none 

12 

nooe 


10 


none 


none 
7 
4 

none 

0 

"9 
IH 

9 
10 

9 


36 


33  )i 
26 
93  X 
6iX 
15  X 
1 


63 

124"' 
126 


80 


96  Ji 

45 

b9M 


Mk 


OS 


NAIU 

or 
COMPANY. 


Brunawick  and  Vtorida,  Oa. 
Scat).  f?eatem .....^ 

Tennessee  and  Alabama.... 
Tennessee  and  Miui»8..... 
Hempbis  and  Charleat'n... 

Mobile  and  Otiio ....... 

Miss.  Central . 

N.O.,  Opelouaaa  4t  O.W.... 

Vick8b.,Shrevep.ftTez. 

Baat  Tenneasee  and  6a. .... 

East  Tenneaaee  and  Va 

Nash,  and  Chattanooga 

OoviogtoD  A.  LezinxtDa.... 
Lexington  and  Franldbrt.. 
Lexingtoo  and  DanviUe.. 

Louiaville  and  Fraolcfort 

Atlantic  ftOtWeatera 

BflHefontaioe  and  Ind. 

Clev.,  CoL,  and  Cincin 

Cleveland  and  Toledo..  .. 

Clev.  and  Mahoning 

Clev.  and  Pittaburg 

Oia,  Hamilt'n  dc  Dayton.. 
Cin ,  Wilm.  tc.  Zaoeav'a.. 

Columbos  and  Xenia 

Dayton,  Xen.,  4c  Belpre.... 

Dayton  and  Michigan 

Dayton  and  Western 

Katoo  and  Hamilton. 

Uttle  Miami 

Mad  Biver  and  L.  Krie 

Central  Ohio .......... 

Ohio  and  Penn _..... 

Pitub>g,  Mayav'e  4b  Cin 

Sand'y,  Manaf.  ftNew'k.... 

Scioto  ft  Hoc  king  Valley 

8pringC,Mt  Vemofi  dc  P. . . 

Tol.,Wabaah  *  StLoufa 

Cin.,  Log ,  and  Chicago... 
Bvanav'e  61  Crawfordav. ... 
Ind.  and  Cincinnati....... 

Indiana  Central—.. . 

Ind.,  Clev.  ic.  PitUburg... 

JeifersonviUe....  .... . 

Madisoa  and  Indianapolis.. 

New  Albany  and  Salem 

Peru  and  IndiauapoUs 

Terre  Haute  aod  Ind 

Chicago  and  Rock  laPd 

Chicago  and  St.  Louis 

Chicago,  BurL  and  Qiiincy . 

Central  Military  Tract 

Chic,  SUPaol  A  n  du  Lac 
Oalcna  aod  Chicaga... .... 

IlUooia  Central , 

Peoria  and  Oquawka  . 

Ohio  &.  Misa.  (WstDiv.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  4:^  N.  Ind.... 

Green  Bay,  Mi:.  4  Ch. 

Milwaukee  and  Miss....... 

Milwaukee  *  Watert'n 

Milwaukee  aod  Horicon.... 

Milwaukee  A.  LaOroaao 

Racine  and  Miaa 

Hannibal  A.  St.  Joaepha.. 

Morth  Missouri ..... 

Pacific . — ...  .. 

8t  Louia  and  Iron  ML... 
Panama  ................ 


217 
168 

188 
55 


111 

16 

161 

98 

29 


65 

264 

118 

141 

200 

103 

183 

00 

131 

66 

63 

140 

35 

42 

66 

306 

138 

187 

60 

127 

135 

118 

243 

266 

100 

88 

66 

83 

66 

87 

388* 

73 

78 

182 

220 

68 


I 

3 

-s. 


800,000 

1,007,400 

246,486 

170,931 

2,179,440 

3,668,666 

642,684 

3,930,436 

111,760 

1,000,000 

026,486 

2,319,330 

1,302,804 

430,066 

694,444 

608,236 

866,939 

1,881,686 

4,647,020 

2,676,426 


3,7^744^ 
3,168,000 
1,120,460 
1,484,660 

467,838 
1,076,603 

310,000 

464,090 
2,968,921 
3,461,660 
1,630,927 
2,461,700 

371,860 
1,360,000 

403,975 
1,000,000 
2,600,000 
4,106,670 

706,945 
1,213,723 

611,400 

826,826 
1,014,262 
1.647,700 
2,685,121 

"074,'8O0 
8,141,600 


1,630,100 
1,202,600 
2,800,000 
6,441,600 
2,271,060 

609,889 
1,780,206 
2,281,420 

838,000 
6,032,444 
6,928,900 

764,076 
1,826,428 

864,861 

664,200 
1,351,832 

021,906 

292,361 


4,083,900 

446,170 

8,748,000 


.fi 


800,000 


406,600  1,034.030 


1? 


650,000  In  progr, 


2,127.002  4,028,700 
4,636,412 


679,906  In  progr 
176,S40  In  progr 


628,303  In  progr 
2,667,666  In  progr 

107,805  In  progr 
2,600,000  In  progr. 


1,033,781  In  progr. 

816,000 

264,978 

83,263 

In  progr 

244,014 

In  progr 


1,803,031 
nooe 

on,e46 

none 

1,600,000 

938,603 

1,407,081 

3,235,939 

168.08B 

62,734 

069,061 

77,294 

2,026,026 

122,867 

2,689,801  6,124,620 

628,633 

3,043,092  6,687,466 

1,321,213  2,987,757 

1,131,266  2,326,469 

148,000  1,481,733 

422,068   860,490 

883,011  1,186,826 

600,000      733,769 

804,488   1,166,136 

1,171,786   8,648,172 

2,672,832   4,446,661 

8,486,076   4,283,443 

8,219,000   6,670,700 

81,000      390,033 

3,306,367  3,663,367 

600,060   888,868 

960,000 

4,630,000 

1,006,136  2,080,483 

1,177,696  1,844,641 

1,443,86£  2,178,461 


1,261,179 

1,009,400 

694,000 

1,336,810 

6,281,848 

868,814 

604,366 

2,387,166 


2,467,889 
132,000 


632,131 
880,716 
680,000 


4,887,828 


8,843,004 

3,738,763 

087,071 

747,178 

1,689,666 

613,231 

2,862,662 

4,613,722  1,290,296 

786,272 

In  progr. 

681,877 

608,271 

Id  progr. 

860,866 

In  progr 

lo  progr. 


1,007,911 
1,831,226 

li2i>6,W0 
0,643,189 

1^602,166 

6,214,162  In  progr 
1,077,312 
722,580 
471,399 


879,821 
219,688 


1,084,786  2,884,622 
2,133,060  3,020,341 
1,336,000  8,626,000  In  progr, 
3,318,030  7,742,614  3,815,78611,102,043 
10,416,803  30,874,446 1,632,118  627,962 

818,464  1,388,842  In  progr. 
8,283,403  4,870,686  Recently 
L256,000  8,687,424  In  progr 
1,128,964  1,966,969  Id  progr 
6,996,018 10,660,166  2,216,283 
6,310,224  11,646,208  2,410,000 

442,72^  1,183,766  In  progr. 
8,578,767  


368,306 


811631 
199,932 


171,929 
081,662 


Recently 

1,111,626 

In  progr. 
828,968 

In  progr. 

In  progr. 

In  progr. 

Id  progr. 
127,400 
366,012 
860,176 
226,068 
206,644 
286,146 
016,827 
160,000 
287,612 


691,843 
614,238  In  progr 
364,109  In  progr 


1,883,963 

1,288,821 

823,810 

1,834,346 


In  progr. 
In  progr. 
In  progr. 
In  progr. 


180,116 
0,604,862 


7,116,948  RecenUy 


In  progr. 
628,860 


e 

as 


i5 


141408 


168,673 
108,286 


113,177 

138,084 

48,086 

"ooiew 


140,828 
732,060 


300,618 
278,013 


187,618 


10 


66,000 
836,708 


opened. 
663,117 


104,478 


04,663 
183,143 
184,876 

83,010 

84,818 
112,880 
871,402  ^looe 

90,000 
189,702 


opened. 


870,660 
876,000 


417,443 


opened. 
"41X760 


e 
I 


18 


M 

9   I08M 
10   77 


DOoe 
0 


D0116 


nooe 

none 


nooe 
10 


30 


22 


10 
10 


17 


66X 

00 

12 

82 


17 
30 

88 
16 


60 
46 


lOX 

ooji 


130¥ 
136X 


93)i 
88 

01 

70 


T8 


9H   81^ 


D.  8.  GOVKRNMJENT  8X0UBITIBS. 


Loan,  6  per  ct.... 

Do.  0    da    

Do.  0    do.    .... 


orr  D. 
Per  ct. 

....1862..110ji 
. — 18«7..U6)i 
....1868..116)k' 


AS  ESS. 

Perot 


orr>B. 
Perct. 
Loan,  0  per  ctcoup>s..1868..116;^ 
Da  •    da  Tex.  iDd..l800..100i^ 


AtU* 

Percl. 


STATB  SSCURITI18. 


Maine,6peret 1860..10iJ<  108 

Maaaachuaetti,6percU868..  88;^         88^ 

Do.  6Btg. 100  101 

New  York,  0  per  ct.l86a62..10S  106 

Do.        6      da  1864-66..108  110 

Da       0      do.  1866^_100  118 

Do.       0      da  18<3-78..116  117 
Do.        6X  .la  1860-61  ..100 

Da        6H  da    ..1866..100  

Do.        6      do  18684t0..100  101 

Da       6     da   ..1860..102  106 

Do.         4H  do.l868  69-64. 100 

Alabama,     6    do.  coup. 86  86 

Califbmia,   7    daconp..l670.  81  81>^ 

Georgia,      6    da  da..l87a.  86 

UUnoia  Intlir.p.  0  perct.1847.112 
Da  0  da  IntfeaU  81  82 

lodiano  6     da 84  84K 

90  aXdOb—.  61X        ti)i 


Indiana,  Oan.Loan,  6  perct... 
Do.        do.  preC   6    do.  .. 
K«ntacky,6perct.cp.1868  72. 
Louiaiana,  6  do.  cp.  long... 
Maryland,  6  do  ]cp.l870-80. 
Do.       6  da   cp.. ....... 

Mlaaoari,   6  da   cp...U72. 
N.CaroIiiia,6do.   cp...1878.. 


lOU 
88X 
103 


Ohio, 

Da 

Da 

9a 

S>a 
Peona., 

Da 
Tenneaa. 

Da 
Tlrginte, 


6  do ^1866. 

Oda 'SOO. 

0  do 1870- 

0  da .1  T6. 

6  da 806. 

6  da 

6  da  cp  ..urr. 

6  da  cpi.....~. 

0  da  cp. ....... 

0  io.  CiwUie, 


.  86jir 

9SX 

.103 
.107 
.106 
.107  X 
..M 
.  82V 
•  «7X 
.  73 
.  80X 
-  99\ 


lOS 
90 
104.<< 

90 
102  J< 

107  JK 

108  Jr 
96 

82j< 

8TX 
78 
90 
00 
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RallFOAd  Bondfl* 


INAMSS 

fCOMPANIEa 

(  Tht/oUmeing  qmoUUiont  are  tx- 

intentt,} 


Alabama  and  TenoeMee  Rirer  .  _  .. 

Bnlbloaud  State  Line 

BeOafontaioe  and  Indiana.......... 

Do.  do.    .... 

Do.  do.    — i 

0«Dtral  Ohio 

Do. 

Oincinnati,  Hamilton,  and  Dayton  .. 

Do.  do.  do. 

Oinoinnati  and  Marietta.. 

dincinnati,  WUmingtoo,  and  Zanesville 
Olevelaad,  Painearille,  and  Aahtabula. 
Cleveland  and  Pittabnrgli. 

Da.  do. 

OtoTeluid  and  Toledo  ....... ..... 

Chicago  and  MiaBiaaippi .  .... 

Lo,  do. 

Covington  and  Lexingtoa.... ........ 

Do.  do 

J^eKwara,  Lackawanna,  and  Weatern. 

r.irt  Wayne  and  Chicago . .. 

Oaieoaand  Chicago 

Da  do.    . 

Great  Western  (Illlooia) 

Oreen  Bay,  Milwaukee,  and  Chiotgo.. 

leOersonville ................... 

Indiana  Central .  .. 

Indianapolis  and  BelleAmtaine .  .. 

Indianap.  ft  Cin'ti  (for  Lawb.  ft  U.  M.) 

La  Oroeae  and  Milwaukee .. 

Cake  Erie,  Wabaah,  and  St.  Louia 

(;ittle  Miami  ........ . ...... 

Michigan  Central 

Do.  

MOwaokee  and  MisBissippi ..... 

Do.  do.       . . 

Da  do.       

New  Albany  and  Salem  .. 

Da  da    ^. ....... 

Northern  Croaa. . . . 

Ohio  and  Indiana ...... . 

Ohio  and  PeonaylTania.... ........... 

Da  do 

Pennsylvania  (Central) . 

Badne  and  MisslMippL 

Scioto  and  Hocking  Valley 

Steubonville  and  Indiana. .._, . 

Terre  Haute  and  Indianapolis 

Terre  Haute  and  Alton ..  .. 

Da  da    


$888,000 
600,000 
600,000 

aoo,ooo 

200,000 

1,260,000 

800,000 

600,000 

4«5,000 

2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

600,000 

1,200,000 

400,000 

1,000,000 

1,800,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

960,000 

8,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

660,000 

1,250,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

900,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Description  of  Booda. 


1st  mortgage,  conTertible 

Do.  incoavertiUe » 

Do.  convertible.... 

Eeal  estate,  convertible 

Income,  guar.  CI.  CoL  ft  Ctn.. 

lit  mort  conv.  east.  sec. 

2d    do.    iocoBvertible 

1st  mortgage  inconvertible... 

2d    do.  da 

1st  mortgage,  conv.  till  1862.. 

Do,  convertible 

De.  inconvertible  _ 

Do.  convertible.... 

Do.  on  Branebea... 

Do.  inconvertible .. 

Do.  conv.  UU  1857  . 

Do.  inconvertiUe .. 

Do.  do 

2d  mortgage,  convertible 
1st  mortgage,         do. 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        .... 
1st  mortgage,         do.        .... 

Da  convertible .... 

Do.  24  aee.  inconv.. 

Do,  convertible 

Do.  do 

Do.  conv.  till  1857.. 

1st  mort.  1st  sec  conv.  till  1864 
l8t  mortgage,  conv.  till  1869 

Do.  inconvert.  .... 

No  mortgage,  convertible  ... 

Do.  do.  •     ... 

1st  mort  Istsec,  ooov,  till  1867 

Do.    2d  do.        1868 

Do.    3d  da       1860 

Do.    1st  Mction 

Do.    oth.  see  con.  till  1868 
1st  mortgage,  convertible 

Do.  do.        

Do.  do. 

Income,  convertible ..... 

1st  mortgage,  coov.  till  I860.. 


2d 


Do. 
Do. 
Do. 
Da 
Da 
do. 


conv.,Blnk'gPd 
1st  sec  conv  .. 
convertible  .... 

do I 

da        I 

da        ....I 


Interest  pay- 
able. 


latJan.lstJaly 
April,  October. 
Jan'y,  July  ... 

Jan'y,  Jui^ 

teVy,  August. 
Divera  ....... 

March,  Bept... 
20.Jan.  20.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
F^y,  August. 
rab>y,  August. 
March,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July... 
FeVy,  Aognst. 
May,  Novemb. 
April,  October. 
10.April,  10.0c 
April,  October. 
May,  Novemb. 
Tan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Fel^y,  August. 
2.  May  2.  Nov. 
April.  October. 
March,  Sept,.. 
Jan'y,  July  ... 

SAprU,  October. 
Jnne,  Decemb. 

April,  October. 

May,  Novemb. 

JanVi  Joly... 

Feb*y,  August. 

Jan'y,  July... 

April,  October. 

Jan'y,  July... 

FeVy,  August 

May,  Novemb. 

Jan'y,  July  ... 

March,  Sept.. 
7^eb'y,  Angnst 
STeb^,  August 


N.T. 


Bost 

•t 

N.T. 


77 


....  lOl 
»7 


86^ 


72>4 
9S)i 


to 


NAMX8 

OF 

00MPANII8. 

(  Tk»  fdUowing  quotations  indutU 

the  aeerued  interett.) 


Baltimore  and  Ohio..  ....  ....  .... 

Do.  da 

Chicago  and  Bock  Island 

BriaBailroad  „ 

Oo.  „ 

5*     

Da  .. 

Bodaon  fiiver. 

Da  

Da  

Illinois  Central-.... 

Da  (Tree  Land) 

MicUgiut  Southern .... 

New  York  and  Harlem 

New  York  and  New  Havu . 

New  Haven  and  Hartfttrd........ 

Northern  Indiana . . 

I>a  Ooahen  Branch . 
New  York  Central 

Do.  da 

Panama,  1st  issue  ........... . 

Do.  2d    do 

Reading,  issued  184S 

Do.      do.    1844, '48, '4» 

Do.      oa    1849 


Description  of  Bonda. 


2,600,000  Mortgage ~ 

1,128,600         Do.   — 

2,000,000  let  mortgage,  conv.  till  1868  . 

3,000,000  lot  mortgage 

4,000,000  2d  mort^ige,  convertible 

6,000,000  3*1  mortgage 

4,000,000  Not  conv  Sink  Fund,  $420,00(' 

4,351,000  CoDvertible,  Inscription 

3,600,000  Converta)ke 

4,000,000  Ist  mortgage.  Inscription 

2,000,000  2d     do.  da        

3,000,000  3d     do.  convertible 

17,000,000  Mortgage,  inconvertible 

8,000,000  M'ge  346,000  acrs-priv.T  Shu's 
1,000,000  1st  mortgage,  inconvertible  .. 
1,800,000         Do.  da 

760,000  No  mortgage,  da 

1,000,000  Ist  mortgage,  da 

1,000,000         Do.  do.       ^ 

1,600,000         Do.  do. 

8,287,000  No  mortgage,  do. 

3,000,000  No  m'ge  conv.from  June  67-60 

900,000  Convertible  till  1856 

1,478,000         Do.        tUll868 

1,673,000  Mortgage,    inconvertibla  . 

1,300,000         Do.       convertible 

3,460,OOOi        Do.        inconvertible 


Interest  pay- 
able. 


April,  October 
Jan'y,  July . 
10.Jan.  10  July 
May,  Novemb. 
Mareh,  Sept.. 
March,  8ept_ 
Feb>y,  August. 
Fel^y,  August. 
Jan'y,  July  . 
Feb'y,  Angnat. 
16.Jnae,16.Dec 
Mayj  Novemb. 
ApnL  October. 
Marcb,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb, 
15.June,l&.Dec 
Jan'y,  July... 

Jan'y,  July 

Jan'y,  July 

Jan'y,  July 

April,  October. 


Bait 
Bait 
N.Y. 


Phila. 


i2)i 


CITY  8KCURITIK8. 

New  York.  7  perct 1867 

Do.      6    do 1868->60 

Da      6    do.   1870-'76 

Do.      6    do.   .......1890 

Albany,  6  per  ct  coup..l871-'81  X 

Alleghany,  6  per  ct  coup x 

Baltimore,  6  per  ct 1879-'90 

Boston,  6  per  ct  coup. ..x 

Bro<Alyn,  6  per  ct  coup^Long  X 
ClevTd,  7  per  ct  cp.  W.  W.  1879  X 

Oindnnati,  6  ler  ct  coup x 

Chicago,  6 p«r  ct  conp..l873-'77  X 

Do,  7  pel  et  coup 1880  3 

Detroit,?  per  ctoji WW.1673-'78  X 

ubuqne,  8  per  ct.  cp Long  X 

JerjeyOity,  6  p.ctcp.WW.1877  X 
liaBaavttle,0perctcp...l88OJ83  X 
M^n^^hia,  6  per  et  oeop  .,1883  Z 


Int'st  payable. 

oird 

Askd 

r  Feb'y, 

100 

«•_• 

jMay, 

96 

•3 

j  August,  and 

93 

96 

t  November.  . 

90X 

93 

Feb'y,  August. 

100 

102X 

Jan'y,  July  ... 



Quarterly 

MH 

96 

April  October. 



98 

Jan'y,  July... 

99X 

lOOX 

Do.    do 

99X 

100^ 

Divera ... 

89 

90 

Jan'y,  July... 

»--> 

89  >< 

Jan'y,  July — 

99 

100     1 

Feb'y,  August 

102X 

March,  Sept.. 

loi 

1 

Jan'y,  July 

96 

... 

Divera  ...... 

80 

Jarfy,  July.^J 

•«•* 

91H 

CITY  SBCUBITIXB. 


MSwankee,  7  per  ct  coup X^ 

New  Orleans,  6  per  ct  cp.  B.R.  X- 
N.Orleans,  6  per  ct  cp.  municip.  X 
Philadelphia,  6  per  ct...l876-'08 

Pittaborgh,  6  per  ct  coup X 

Qoincy,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  coop 1873  X 

Rochester,  6  per  cent  coup X 

StLoois,  6  per  ct  coup.. .Long  X 

Do.        do.       Municipal  ..  X 

Sacramento,  10  p.ct  cp.  1862-'74  X 

a.Fr'ciBCO,7p.«.cp.l866,pay.N.Y.  X 

Do.     10p.ctcp. 1871  X 

Da    10  do.    pay.  N.  Y. ..  X 
Do.    6  per  ct.pey.N.  Y.1876  X 

Wbokkag,  6  per  ct  coup. X 

Do.      6  p.ct  cp.  Mun..l874  X 
'ZwaavfltoiT      4*.   .«..«■« 


Int'at  payaUcL  Om&A^a 


Divers .. 

Da 

Jan'y,  July... 
Jan'y,  July... 

Divera 

Jan'y,  July... 
la  Feb'y,  Ang 
Divers 

Do 

Da    ....... 

Do 

May,  Novemb. 

Do.  do.  . 
Jan'y,  July.... 

Do.       do 

Divera  ... . 

March,  Sept.. 
'  9et«ber 


ZUpii' 


82 


90 

to' 


CI— l»«nll  M«ek 

Br  KIBE  ft  CHSBTXB. 

For  the  tteet  ending  Janmarg  6,  WbT. 

Interest  ind* 
BOiTDS.  Per  ct 

Little  Miami,  6  i>er  ct  Mort 80 

Covington  ft  Lexington,  2Dd  Mort  7  per  ct 66 

Ohio  ft  Miesiseippl,  -ind  Mort,  7  per  ct  (Eastern  Division).60 

Indianap  ft  Cin.,  2od  Mort  7  perct 80 

Cin.,  Ham.  and  Da}toD,;uid  Mort  7  per  ct ....... .....68 

HiHsboro*  and  Cin.,  7  per  cent.  Ist  Morlg. 46 

Covington  ft  Lexington,  10  per  ct  Inome . ._.60 

Indianapolis  and  Cincinnati  Dividend  ....... ..^...70 

Columbus  and  Xcnia  Dividend,  due  Jan'y  1, 1861 86 

Little  Miami,  Dividend  Bcrip,  issued  June,  1866 70 

STOOKS. 

Bellefootaine  and  Indiana,  ?& — Cin.,  Ham.  and   D»y«an,  6S 

—CoL  and  Xenia.CKx  Dividend),  84  — Cincinii.  «nd  (Jhic72.><. 
— Ciucirau.'tl,  Wilmington  and  ZaaeeviUe,  10.— Covingtoa  ft 
Lexington,  (17.— DayU>n  ft  Western,  18.— Eaton  and  HaK- 
tltoD,  20.— Indiana  Central,  60.— Indianapohe  and  Ciochaiar;, 
(ExDividem*).  63— Little  Miami,  (Ex  Dividend)  88.— Mad 
River  ft  Lake  Xrie,  15.— Marietta  and  Cincinnati,  15.— Ohio 
and  Mississippi,  6.— Hiliiboro'  and  Cincinnati,  15.— Peru  Bod 
Indianapolis,  8. — -Cin  ,  Harr.,  ft  Indianap.,  10. 

Bt  HEWSON  ft  HOLMXS. 

For  the  tceek  ending  Januanj  7, 1867. 

BONOS. 

$1,000  Little  Miami,  6  per  ct,  lat  Mortg. 80 

2,000  City  ot  Cincinnati,  6  per  cent.  - 88    (ftint.) 

5,000  Covington  ft  I.#x.,  Oporcent 68        " 

LOOO  Olurab.  ft  Xeoia,  7  per  cent  Div.  due  '00.87 >^ 

2,000  Cov.  ft  Lex.,  7  per  cent.,  2d  Mortg 66         " 

6  000  Cia,  Wilm.  ft  Zaoeev  ,  7  perct.  2d  M6rte..66 

462  50  Little  liliami,  Div.  Scrip,  iss'd  June,  '65..07 

482  50       Do.  da  do     Dec   '56..85 

782  60       lo.  do.  do     Jate,'66..82 

sTooas. 

S60  Shares  Ohio  &n<]  Misnsaippi 6 


210 

100 
60 
72 

100 
26 
30 
22 

186 
40 
40 
76 


"  "  36«}ays i% 

Little  Miami SO 

Indiana  Central 49 

Cincinnati.  Harrison  and  Indianapolir..  8 

Cinoisnati,  Hamilton,  ft  Dayton... 62)( 

ludianapoHs  ft  Cincinnati,  aa  div.  .....61 

Columbus  and  Xeoia .83X 

Junction  (Ind.) ...._.._.....  7jii.f 

Coviogtoo  and  Lexington  .... ....  ....  J8 

Cincinnati  and  (^hicsgo .........  Sj^ 

UiU8lK>rough  and  Cincinnati. ........... 14 Ji 


Rnllroad  Karalaira. 

The  earnings  of  the  ritlsbnrg.  Fort  Wayne  and 
Chicago  Railroad  Company  for  the  month  of  De- 
(^ember,  1856,  were  ae  follows,  riz  : 

Freight $58,476  85 

Passengers 62,907  40 

Express,  Ac 4,678  21 

Mail.,,. 3,883  64 


T(>tal ..: $129946  00 

EaraiDgs  for  same  month  in  1855 ....     96,182  64 


Increase  (36.6  per  cent.)  »...  ..$34,768  86 
Total  earnings  for  the  five  months  since  the  date 

of  consolidation $781 ,636  33 

Increase  of  earnings  since  the  dat«  of 

consolidation  over    correspondicg 

period  last  year 279,047  82 

The  following  u  a  comparative  statement  of 
receipts,  expenses  and  net  earnings  for  the  nine 
months  of  1856  and  1855,  ending  December  3l8t ; 
of  the  New  Jersey  Central  Railroad,  the  receipts 
and  expenses  of  the  month  jast  past  beiog  partly 
estimated : 

1866.  185S. 

ReceipU,  9  months..  ..$447,428  49    $292,738  47 
Expenses,      do.       ...201,110  17       160,865  62 

Net  earnings $246,313  32    $181,872  85 

Increase. 
Receipts,  9  months.. $154,686  02  or  53  per  cent. 
Expenses,        do.     . .      40,244  55  or  26  per  cect. 

$114,440  47  or  87  per  cetJt. 
The  following  is  a  comparative  statement  of 
the  earnings  of  the  New  York  Central  railroad  for 
the  months  of  December,  1865  and  1866 : 

1856 $695,482  20 

1865 668,902  18 

locreaoe $26,580  07 
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The  earnings  of  the  Erie  raflroad  for  the  month 

of  December,  1866,  were $642,017  38 

Earnings  December,  1866 681,800  48 


Decrease S89,783  10 

The  earnings  of  the  Galena  and  Chicago  Union 
Raih-oad  Company  for  December  were  as  foDows : 

December,  1866 $121,701  37 

1865 160,365  83 


Do. 


Decrease $28,664  46 


Amttriean  Railroad  Journal. 


Saturday,  Jaawury  17.  1857. 


KUrlda  latornal  Improvement  F«ail, 

We  have  the  first  Report  of  the  Board  of 
Trustees  of  the  Internal  Improrement  Fund  of 
this  SUte. 

The  ftind  in  the  hands  of  the  Trustees  consists 
of  proceeds  of  lands  granted  by  Congress  to  the 
State  some  years  since ;  and  also  proceeds  of  what 
are  technically  called  "Swamp  Lands."  The 
abOTO  lands  were  conveyed  by  law  to  the  Board 
of  Tmstees  for  the  promotion  of  internal  improve- 
ments in  the  State.  The  whole  amount  of  lands 
that  will  fall  to  the  State  by  the  several  acts  of 
Congress,  and  which  will  come  under  the  control 
of  the  Board  of  Trustees,  will  exceed  16,000,000 
of  acres.  Of  the  above  amount,  11,369,968  have 
been  selected,  and  9,681,609  confirmed  to  the 
State.  The  work  of  selection  is  rapidly  progress- 
ing and  will  be  completed  at  an  early  day. 
The  total  amennt  of  sales  thus  far 

been $246,326  36 

Of  this  amount  $160,912  76  invested 

in  the  following  securities : 
Loan  to  the  St.  of  Florida  .  $80,000  00 
North  Carolina  bonds ....  19,000  00 
Florida  Railroad  beads  . .  46,000  00 
Tallahassee  R.  R.  bonds..  63.600  00 
Oadaden  county  bond ....  1,160  00  "  . 
Calhoun  county  bond  ... .        66000 

Land  bonds 1,212  06 

Cash  on  hand 10,800  70 


portion  of  the  most  saleable  lands  of  the  State 
have  been  withdrawn  from  sale,  to  allow  the  dif- 
ferent Railroads  of  the  State  to  make  their  se- 
lections. All  purchases  at  the  present  time  must 
be  made  off*  the  line  of  the  proposed  Boads.  As 
soon  as  the  lands  now  withdrawn  are  offered  to 
the  public,  sales  to  a  very  large  amount,  and  at 
high  prices  will  immediately  follow. 

The  total  amount  of  bonds,  the  interest  on 
which  may  be  eventually  guaranteed,  may  reach 
five  or  six  millions  of  dollars.  But  several  years 
must  elapse  before  this  can  be  the  case.  No  doubt 
need  be  entertained  that  the  available  assets 
which  will  come  into  the  hands  of  the  Board  of 
Trustees  will  not  exceed  the  total  amount  of  prin- 
cipal on  which  interest  may  be  guaranteed.  For 
the  payment  of  such  principal,  a  sinking  fund  is 
provided,  sufficient  to  pay  the  bonds  as  they  may 
fall  due. 

But  while  ample  provision  is  thus  made  for  the 
interest  on  the  guaranteed  bonds,  there  does  not 
appear  to  be  any  reason  to  suppose  all  the  compa- 
nies entitled  to  the  guarantee  will  not  be  able  to 
meet  an  interest  on  the  sum  of  $10,000  per  mile; 
espocially  as  all  the  roads  whose  bonds  may  be 
guaranteed,  possess  large  land  grants  equal  in 
value,  probably,  to  their  entire  cost.    The  Fund 


will  probably  remain  intact,  to  be  eventually  ap-  road  will  derive  a  large  local  traffic  in  wheat,  flour, 


160,912  75 
87,756  93 


Bonds  of  parchases  of  real  estate . . . 
Dae  fh>m  Oeneral  Qovemment  for 

reclamations 176,000 


60 


Making  a  total  of $428,669  68 

— to  meet  the  interest  on  bonds  guaranteed  by 

the  Internal  Improvement  Fund. 

The  companies  entitled  to  the  provisions  of  the 

act  creating  the  Internal  Improvement  Fund  are 

— the  Pensacola  aod  Georgia;  the  Florida;  the 

Atlantic  and  Gulf  Central,  and  the  Tallahassee 

Companies.  At  the  date  of  the  Report,  November 

1,  1866,  the  Board  of  Internal  Improvements  had 

guaranteed  the  interest  on  bonds  to  the  amount 

of  $876,000,  via  : 

Bonds  of  the  Tallahassee  railroad....  ..$196,000 

Do.        Florida  railroad 180,000 

Total  amount  guaranteed $376,000 

The  Tallahassee  road  is  completed,  and  doing 
a  prosperous  business,  which  enables  that  com- 
pany to  pay  the  interest  on  the  bonds  issued  by 
them.  Their  guarantee  will  not,  therefore,  create 
any  oharge  upon  the  Improvement  Fund. 

The  ultimate  amount  of  this  fund  will  of  course 
depend  upon  the  value  of  the  lands  belonging  to 
it.  There  seems  to  be  no  reason  why  they  should 
not  produce  one  dollar  per  acre.  The  sales  thus 
far  h»,yQ  averaged  about  $1,50  per  acre.    A  Urge 


plied  to  purposes  other  than  the  promotion  of  In- 
ternal Improvements.  At  the  same  time,  the  en- 
tire security  which  it  throws  around  the  guaran- 
teed bonds,  will  tend  greatly  to  facilitate  the  con- 
struction of  the  system  which  the  Stale  has  marked 
out  for  herself. 

All  the  roads  which  constitute  this  system  are 
making  the  most  satisfactory  progress.  As  we 
have  seen,  the  Tallabasee  Railroad  has  been  com- 
pleted. The  line  traversing  the  State  from  East 
to  West,  made  up  of  Pensacola  and  Florida,  and 
the  Atlantic  and  Gulf  Central  Railroads,  ia  also 
making  good  progress ;  a  portion  of  this  line  being 
nearly  ready  for  the  raili>,  of  which  two  thousand 
have  been  purchased  for  immediate  delivery. 

On  the  Florida  Boad,  60  miles  have  already  been 
graded,  with  the  work  going  on  upon  nearly  the 
entire  line.  The  rails  for  the  whole  line,  140 
miles,  have  been  purchased,  and  nearly  one  half 
have  been  delivered.  A  portion  of  them  have 
been  laid,  and  the  locomotive  will  soon  run  over 
60  miles  of  road.  The  work  of  construction  on 
this  road  is  going  rapidly  forward,  and  there  now 
seems  to  be  every  probability  that  the  entire  line 
will  be  in  operation  during  this  year. 


point  on  the  Pittsburg  and  Connellsville  Railroad. 
This  work  wai  satisfactorily  performed.  The 
point  at  which  the  surveyed  line  intersects  the 
Connellflville  road  is  about  nine  miles  below  the 
head  waters  of  Wills  Creek,  or  say  12  miles  north- 
west of  Cumberland.  The  length  of  the  extension 
is  about  60^  miles,  making  the  total  line  from, 
the  Susquehanna  to  the  Pittsburg  and  Connells- 
ville road,  abont  141  miles. 

The  line  leaves  the  Pennsylvania  Central  and 
Northern  Central  Railroads,  ^%  miles  west  of 
Harrisburg,  and  half  a  mile  west  of  the  west  end 
of  the  Pennsjlvania  railroad  bridge,  over  the  Sus- 
quehanna, passes  through  several  thriving  villages 
on  the  route— Landisburg,  Loysville,  Blair,  Ger- 
mantown.  Concord,  Waterloo,  Nossville,  Burnt 
Cabins,  Fort  Littleton,  New  Granada,  Bloody  Run, 
and  Bedford— from  each  of  which  there  will  be  a 
large  local  business,  both  in  freight  and  passen- 
gers. The  belt  of  country  traversed  by  this  road 
is  about  50  miles  wide,  lying  between  the  Cum- 
berland Valley  and  Baltimore  and  Ohio  Railroad 
on  the  South,  and  the  Pennsylvania  Central,  on 
the  North,  which  is  nearly  isolated  from  all  mar- 
kets. A  large  proportion  of  the  soil  is  what  is 
known  to  Geologists  as  No.  6  Limestone,  which  is 
the  best  farming  land  in  the  State,  from  which  the 


Sherman's  Valley  and  Br*«d  Top  Railroad. 

We  have  received  a  report  of  a  survey  of  the 
route  of  the  above  Railroad  by  L.  D.  Lampman, 
Chief  Engineer,  of  which  we  give  the  following 
synopsis. 

When  the  charter  tor  this  road  was  first  obtained, 
the  intention  was  to  build  a  road  from  the  Susque- 
hanna river  to  the  Broad  Top  Coal  Field,  passing 
up  Tuscarora  valley,  and  near  to  Burnt  Cabins. 
The  line  was  accordingly  surveyed  and  located  ; 
the  distance  being  90^  miles.  Subsequently  the 
company  conceived  the  idea  of  continuing  the  road 
westward,  and  making  such  connections  with  other 
improvements  as  would  open  to  them  the  trade  of 
the  West.  The  company  having  obtained  supple- 
mentary privileges,  ordered  surveys  to  be  made, 
fjrom  the  point  where  the  location  ended,  to  some 


and  other  grain,  as  soon  as  completed.  The  lumber- 
ing business  is  also  an  important  item.  There  are 
thousands  of  acres  of  pine,  oak  aud  chestnut,  now 
comparatively  valueless  for  want  of  the  means  of 
conveyance  to  market.  Limestone,  coal  and  iron 
ore,  are  found  in  abundance,  with  inexhanstible 
water  power,  affording  great  advantages  for  the 
manufacture  of  iron. 

The  Broad  Top  Coal  Field,  along  the  south  end 
of  which  this  line  runs  for  several  miles,  has  an 
extent  of  80  square  miles.  The  estimated  super- 
ficial area  of  coal  is  61,200  miles,  which  is  esti- 
mated to  contain  1,000,000,000  tons  of  coal;  so 
that  if  a  million  of  tons  a  year  should  be  sent  to 
market,  it  would  take  a  thousand  years  to  exhaust 
the  coal  field.  As  this  rosul  is  much  shorter  than 
any  other,  it  can  monopolize  the  carrying  trade 
equal  to  its  capacity.  At  Bloody  Run  the  road 
passes  over  some  very  extensive  iron  ore  banks  on 
the  side  of  Tussy  Mountain,  from  which  large 
quantities  of  ore  have  been  extracted, 

The  distance  from  Harrisburg  to  the  coal  fields, 
by  the  Pennsyvania  Central  and  Broad  Top  Rail- 
roads, is  127  miles.  By  Shermans  Valley  and 
Broad  Top  road  it  is  reduced  to  98— showing  a 
saving  of  29  miles. 

The  connections  between  the  eastern  and  west- 
em  cities  by  this  route  is  all  that  can  be  desired. 
On  the  east  by  the  Northern  Central  railroad  to 
Baltimore ;  and  directly  with  Philadelphia  by  the 
Pennsylvania  Central,  Harrisburg  and  Lancaster 
and  State  roads;  and  with  New  York  by  the 
Pennsylvania  Central  to  Harrisburgh,  the  Lebanon 
Valley,  the  proposed  Reading  and  Lehigh,  and 
New  Jersey  Central  roads;  or  by  the  Northern 
Central  to  Dauphin,  Dauphin  and  Susquehanna  to 
Port  Clhiton,  the  proposed  Port  Clinton  and  AI- 
lentown  road  to  Allentown,  and  the  New  Jersey 
Railroad  to  New  York.  There  is  no  doubt  but 
that  either  the  Allentown,  or  Reading  and  Lehigh 
roads,  will  soon  be  constiucted — perhaps  both,  as 
they  are  the  only  links  wanting  to  connect  New 
York  with  Central  Pennsylvania.    The  Shermans 
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Valley  Company  have  also  by  their  road  the  best 
possible  connections  with  Cincinnati  and  the 
southwest.  An  air-line  drawn  from  New  York  to 
Lexington,  Ky,,  passes  directly  throngb  Cumber- 
land, the  point  at  which  this  road  conaects  with 
the  Baltimore  aud  Ohio.  Lexington  is  already 
the  focus  of  seyen  railroads— and  to  this  point  will 
be  gathered  by  conveying  roads  all  the  produce  of 
the  region  south  and  west  for  eastern  markets. 

Terre  Haute  and  R.I«tomoBd  Railroad* 

We  have  received  the  eighth  annual  report  of 
this  company  for  the  eleven  months  ending  Nov- 
ember 30, 1856— the  termination  of  the  fiscal  year 
having  been  changed  from  the  81st  December,  to 
that  date.  The  receipts  show  a  large  increase 
over  previous  years.  This  haa  been  caused  by  the 
almost  entire  suspension  of  navigation  on  the 
Western  rivers  duiing  the  summer  and  fall,  which 
obliged  an  unusual  amount  of  freight  and  travel  to 
seek  the  raibroads.  So  great  was  the  increase  of 
freight  on  nraet  of  the  western  roads,  that  at  one 
time  it  was  found  impossible  to  forward  it  without 
considerable  delay.  This  company  has  now  in- 
creased its  rolling  stock,  and  thediflbrent  connect- 
ing lines  east  and  west  have  added  largely  to 
theirs,  so  that  in  future  all  delays  will  be  avoided ; 
and  when  the  contemplated  direct  line  from  Terre 
Haute  to  St.  Louis  is  built,  will  be  entirely  obvi- 
ated. This,  when  complrted,  will  form  the  great 
through  line  from  the  Atlantic  to  St.  Louis. 

The  company  have  added  to  the  equipment  of 
their  road  the  past  year,  2  passenger  and  2  freight 
engines  of  the  first  class,  3  passenger  cars,  2  bag- 
gage cars,  60  house  cars,  and  24  covered  stock 
cars.  Three  hundred  tons  of  rails  have  been  pur- 
chased to  replace  the  ordinary  wear.  A  new 
bridge  with  substantial  stone  abutments  has  been 
completed  at  Croy's  Creek ;  three  new  water  sta- 
tions erected,  a  machine  shop  built,  and  the  road 
bed  and  track  maintained  in  the  best  order.  The 
company  purpose  to  replace  all  the  wooden  bridge 
abutments  and  culverts  on  the  line  with  substan- 
tial masonry  next  spring. 

The  income  of  the  company  for  the  first  eleven 
months  of  1856,  were  : 

RECEIPTS. 

From  Passengers $319,075.58 

"     Freight 194.612.15 

"     Express 17,607.84 


531,335.07 

EXPENDITDRES. 

Bunningroad 824,972.25 

Repairs  of  road,   bridges, 

buildiDgs,machinery,  etc.  93,286.68 

Depot  expenses 12,721.25 

Salaries 9,475.06 

Ftiel 9,639.66 

Oil,  waste  and  tallow 4,944.03 

Miscellaueous 4,899.16   169,838.09 

Net  earnings 371.496.98 

From  which  ded net- 
Interest  and  Uxes 29,103.17 

Dividend  in  June 49,542.50 

"  December 75,799.50   164,445.17 


Surplus  earnings 8217,051.81 

The  receipts  show  nothing  for  mail  transporta- 
tion, the  company  having  declined  carrying  it,  on 
account  of  the  insufficiency  of  compensation  al- 
lowed for  the  same. 

The  following  is  a  sUtemeEt  of  the  receipts  and 
expenditures  from  Jan.  1, 1866,  to  Nov.  30, 1856. : 


Receipts  from  transportation  as  above.  S681 ,835.07 

CapiUl  stock 8,050.00 

Columbus  and  Shelby ville  Railroad . .        1,987.05 

Mail,  4th  quarter  of  1865 1,825.00 

Rents  and  bills  receivable 817.60 

Balance  in  treasury  Jan.  1, 1856 50,401.70 


8588,916.32 

From  which  deduct — 
Transportation  expenses  as 

above 8169,83809 

Bills  payable 28,121.04 

Interest 28,474.11      -,*  ; 

Dividends 97,659.60     --'• 

M aterials 17,356.29 

Miscellaneous 5,030.16 

Construction  account....      12,088.53 
Eqnipmeni 101,610.00   450,076.72 


Balance  in  treasurer's  hands 8138,839.60 

The  increase  in  gross  receipts  for  the  first  11 
months  of  1856,  over  the  receipts  of  1855,  amount- 
ed to  $243,822.63  ;  and  the  increase  in  net  receipts 
to  8181,794.22.  The  increase  of  passenger  re- 
ceipts was  8138,881.92 ;  and  of  freight  receipts 
8102,778.69.  The  number  of  through  passengera 
carried  was  123,007  ;  being  an  increase  of  67,685 
over  last  year.  The  number  of  way  passengers 
carried  was  66,742;  increase  1,601. 
The  Capital  Stock  of  the  company  as 

per  last  report,  was 8974,800 

Which   has  been  increased  by  bonds 

converted 105,000 

Which  has  been  inc.  by  Stock  Sold. . . .  3,060 

Aggregate  of  capital  stock,  Nov.  30,  '66  81,082,850 
Stock  dividend  on  the  above . .  8216,670 
Less  fractional  shares  payable 

in  cash 4,970 

211.600 


Total  amount  of  capital  8tock-~25,889 
Shares,  at  860 .*,.,.>,;«*.  81,294,450 

The  amount  of  7   per       *i-     •      J  .  ,. 
cent  mortgage  bonds       '  '\,' ■;.':; ' 
outstanding.as  per  last  ^ 

Report,  was 8422,000         :V  ,:.  ,-• 

Of  which  there  has  been 
converted  into  stock.       105,000 

Bonds  outstanding  Nov. 
30 8317,000 


Aggregate  of  Stock  and 

bonds .     ;;: 

The  cost  of  road  and  ap-  ■"."-  V 

pnrtenances,  including  "  '■ 

interest  in  Union  De-  •' 
pot  and  track,  at  In- 
dianapolis, as  shown 
in  last  Report,  was.. $1,502,166  69 

Which  has  been  incre'd  109,283  31 


Sl,61 1,450 


Total 81,611,450 

We  conclude  the  above  exhibit,  which  preseats 
a  degree  of  success  unequalled  we  think  in  the 
history  of  our  Railtoads,  with  the  following  ex- 
tracts from  the  Company's  reports. 

It  will  be  noticed  by  the  Secretary's  Report, 
that  on  the  30tb  of  November,  the  Capital  Stock 
and  Bonds  of  the  Company,  amounted  to  only  81,- 
399,.860,  while  the  Construction  account,  is  81,- 
615,765  22,  the  difierence  having  been  paid  oat 
of  the  nett  earnings,  which  properly  belonged  to 
the  Stockholders,  believing  that  the  Stock  and 
Bonds  should  represent  the  actual  cost  of  the 
Road,  we  thought  it  advisable  to  declare  an  extra 
dividend  of  twenty  per  cent,  payable  in  Stock 
(the  fi-actions  in  cash);  and  a  semiannual  divi- 
dend of  seven  per  cent  in  cash,  all  of  which  will 
be  paid  on  the  6th  of  January  next.  The  excess 
of  cost  of  the  Road,  over  the  aggregate  of  Stock 
and  Bonds,  to  be  carried  to  Profit  and  Loss,  so  as 
to  balance  the  account,  and  believing  it  unneces- 
sary hereafler  to  increase  our  Constraction  ac- 


count, unless  it  should  become  necessary  to  lay 
down  a  double  Track,  have  ordered  the  Coostruc- 
lion  account  closed. 

The  large  dividends  we  have  been  able  to  pay, 
may  be  attributed  more  to  the  low  cost  of  tho 
Road  than  the  amount  of  business  done  upou  it. 
The  average  cost  of  Western  Roads  is  about  thir- 
ty-two thousand  dollars  per  mile.  Had  your  Road 
cost  that  amount,  the  net  earnings  for  the  last 
three  years  would  not  hav«?  exceeded  eight  per  cent 
per  year  on  its  cost. 

In  presenting  our  Report  to  the  Stockholders  at 
this  time,  it  is  gratifying  to  remark  that  the  Boad 
is  in  good  order,  the  entire  line  fenced ,  and  is  am- 
ply provided  with  motive  power  and  rolliog  stock, 
and  with  all  the  necessary  buildings,  without  a 
fioatiog  debt,  and  a  handsome  surplus  on  band  to 
meet  any  ordinary  contingency  which  may  occur. 
Our  confidence  in  its  future  prosperity  is  undi- 
minished. 


Reading  Railroad.  ^^  ]  ■ 

The  following  are  a  list  of  ofiicers  elected  at  Uie 

Stockholders'  meeting ; 

President — R.  D.  Cullen.  Managers — Samuel 
Morris.  C.  S.  Boker,  G.  W.  Richards,  John  Aab- 
huist,  David  8.  Brown,  Joseph  Swift.  Treasurer 
—Samuel  Bradford.  Seaetary—W.  H.  Mclll- 
benny. 

Pbilad«lpl»ia  «M<t  ReadlMC  Railroad. 

The  business  of  the  Reading  Railroad  Company 
for  the  12  months  ending  November  30, 1866,  was 
as  follows : 

Received  from  coal 83,242,458  16 

Do.         merchandize 848,699  48 

Do.         travel,  dfcc 322,584  39 


Total 88,918,742  08 

Expenses,  transportation,  roadway, 
dnmpage,  renewal  fund,  and  ^ 
charges 1,969,019  91 


Net  profit  for  the  year 81,944,722  12 

Oat  of  which  has  been  paid  : 
Interest  on  bonded  debt . .  8394  ,S  14 
Do.      bonds  &  mort- 

'   •  g*ges 80,117 

424,431  00 


Dividend  fund  for  the  year 81,520,291  12 

— Which  has  been  disposed  of  as 
follows,  viz :  -'  v 

Dr. — Balance  of  Inter- 
est Account  . .  8166,468  70 
De.  -Balance  of   Re- 
newal Fund . . .  120,688  76 
Suspense  Account   to        .,;>*,;.-€•      /      --Iv. 

cover  loss  on  Open 

Account 89,861  47       ;  .: '  "J; ./ 

Sinking  F'd  for  Loans  *  • .  - 

1836-60  and  1849-70  100,000  00        v  ;=  -   ,v 
July,  1856,  Dividend  of  ,-:;  .^J   -" 

4  per  cent,  cash 447,837  15  -; 

Jan'y,  1867,   Dividend 

of  4  per  cent,  cash  .  447,337  15 
State  Tax  on  Divid'ds, 

1856 43,784  98 

1,415,663  20 


8104  627  92 
Add  Balance  of  Dividend  Fund,  1855      3,'880  29 

Reserved  Fund  to  Capital  Account  ..8108,508  21 

Compared  with  last  year  this  shows  a  decrease 
in  coal  transported  of  124,889  6-20  tuns;  a  de- 
crease in  through  passengers  of  5,617  ;  an  increase 
in  total  passengers  of  4,683 ;  increase  in  mer- 
chandise of  44,601  7-20  tuns.  A  decrease  of 
earnings  from  coal  of  8421,636  64;  a  decrease 
from  passengers  of  813,624  82,  and  an  increase 
from  merchandise  of  S'22,848  20;  an  increase 
from  sundries  of  84,261  43.  In  profits — a  de- 
crease from  coal  of  8424,097  26 ;  a  decrease  from 
passengers  of  810,338  81,  and  an  increase  of  mer- 
chandise of  $465  68.    The  cost  of  transportation 
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hu  iacr«Med  3  39-100  cenla  per  tun  of  coal  car- 
ried, 31  89-100  ceata  p«r  through  pasaeDgerti,  and 
decreased  12  91-100  cents  per  tun  of  mercbaadise. 
lacludiog  drawbacks  and  miscellaDeoas  ez- 
peijses,  which  were  excluded  from  the  preceding 
GorupariaoD,  the  net  profits  of  the  two  years  will 
compare  as  follows,  viz.: 

1866. 

Qross  receipts  from  all  sonrces.... $4,321,793  86 

Drawback8aDdezp...Sl,727,878  62 

Reuen-ed  fuod 119,482  48. 1,877,361  10 


Net  profits $2,444,432  76 

1866. 

Gross  receipts $3,913,742  03 

Exp's.. $1,824,856  61 

Ren'el..      144,663  40.1,969.019  91.1,944,722  12 


Decrease  this  year $499,710  64 

or  about  4^^  per  cent  on  the  capital  stock. 

By  comparing  the  busiuess  of  the  present  with 
thai  of  a  few  auteccdent  years,  it  will  be  seen 
that  io  1864  the  coal  carried  was  1,987,864  tuns, 
aad  net  profits  $2,010,438  21;  in  1856  the  coal 
carried  was  2,213,292  tuns,  and  the  net  profits 
S2,444,432  74;  in  1866  the  coal  carried  was 
2,086,903  tUQS,  and  the  net  profits  $1,944,722  12. 
The  aveiage  rate  of  freight  and  toll  per  tun  of 
coal  carried  was:  In  1854.  $163  68-100;  in  1856, 
$1  65  64-100;  in  1866.  $1  65  22-100.  And  the 
per  centago  of  expenses  on  the  receipts  was  :  In 
1864,  44  per  cent;  in  1865,  40)^  per  cent,  and  in 
1866,  464  per  cent. 

The  revenue  of  this  year  has  been  appropriated 
as  follows: 

Amount  {:  er  statement $2,099,386  52 

Less  ordinary  Renewel  Fond 144,663  40 


Net  profits $1,944,722  12 

From  which  deduct  payments  for  in- 
terest on  bonded  debt.i394,3l4  00 
Do.  on  Real  EsUte  bds.     80,117  00       < 


Total  on  bonded  debt. .  $424,431  00      •   . 
Interest  on  other  debts.  168,468  70         . 
Balance  of  renewal  ac...  120,883  76 
Stale  tax  for  1856 43,784  98—  755,563  43 


Dividend  fund $1,189,153  «9 

Out  of  which  there  has  been  paid  on 

account  of  stockholders  : 
The  year's  sinkiug  fund  $100,000  00 
Four  per  cent  dividend 

in  July 447,837  16 

And  the  managers  have  '      "     "  . 

declared  a  dividend,      ?\i.  i  :•'-..- 1    .  .iii 

payable    in  Feb.,  of 

four  per  cent 447,b37  16—  994,674  80 

Surplus $194,479  39 

Add  balance  of  dividend  fund  not 

appropriated  last  year 8,880  29 


Totalsnrplos $198,359  68 

Of  which  there  has  been  ,...  w, 

carried     to    suspense 

account  to  meet  est!-  >  ••  -  .« 

mated  depreciation  of 

assets $89,86147         ;  •/ 

And     the     balance    to 

credit  of  reserve  fund  108,608  21      - 


Total $198,859  68 

The  sinking  fund  account  consisted, 

Nov.  30,  1856.  of 224,298  03 

Out  of  which  2  per  cent  dividend 

was  paid  on  Feb.  4,  1867 214,181  32 


Balance $10,111  71 

Add  for  bonds  bought  in  1866 .....       127,000  00 


have   been  the  following  changes  in  the  flnaocial 
position  of  the  Company,  viz : 

Capital  stock  has  been  increased  by 
the  amount  issued  to  stockholders 
per  dividend  of  4  per  cent.,  last 
February $428,362  64 

And  by  stock  issued  per  bonds  con- 
verted    149,000  00 

Stock  issued  during  the  year $677,362  64 

Stock  created  by  the  Sink- 
ing Fund  was,  on  the 
30ih  of  Novemb.,  1856.  $224,293  03 

And  is    now,  as  already 
stated 137,111  71 

Deduct  increase 87,181  82 

Actual  increase  of  stock $490,181  32 

The    reserve     fund    has 

been  decreased   by   4 

per  cent,  dividend  last 

February $214,181  82 

Less  amount  from   this 

year's  net  profits 108,608  21 

105,678  11 

Added  io  capital  stock $384,608  21 

On  the  other  hand,  the  bonded  debt  of  the  com- 
pany has  been  decreased — 

By  conversion $149,000 

By  sinking  fund 127,000 

Paid  off 10,000 

ToUl $286,000 

Real  esUte  bond  paid  off 2,850 

Total  decrease $288,860 

And  the  amount  of  debts  against  assets 
has  been  increased,  \\z  : 

Total  liabilities $2,879,292  22 

Deduot  cash,  bills  re- 
ceivable, freight  and    ,;.  ,  ; ., 
tolls  due  in  Decem-    .      .  ■ 
ber.and  materials  &    ' '-     '  ' . 
payments  on  acc'nt 
the  buainesi.  of  1857.      896,296  98 

■'      '        "  $1,482,995  24 

Total    in 

1865..  $1,753,246  90 
L'sssame 

items  .      535,278  44- 1,217,973  46 

Increase 264,021  78 

Decrease  of  debt  this  year  is $24,828  22 

The  increase  of  $264,021  78  consists  mainly  of 
an  advance  made  to  the  Ltibanon  Valley  Railroad 
Company  upon  the  municipal  bonds,  which  it  is 
not  deemed  advisable  to  negotiate  at  present. 
The  Managers,  in  accordance  with  the  resolution 
passed  at  the  last  annual  meeting,  have  entered 
into  an  agreement  with  the  Lebanon  Valley  Rail 
road  Company  to  guarantee  a  sinking  fund  estab- 
lished for  the  payment  of  bonds  for  $1,500,000 
negotiated  this  year,  by  purchasing  annually 
$60,000  of  said  bonds,  and  converting  them  into 
ibe  stock  of  the  Company.  Their  works  are  now 
so  far  advanced  that  part  of  the  road  will  be 
opened  in  March,  and  the  whole  in  June  next, 
and  other  advances  are  recommended  for  this 
road.  The  expenditure  for  construction  on  the 
Reading  Road  this  year  will  be  small.  The 
Board  suggest  that  they  be  authorized  to  make  a 
new  mortgage,  the  bonds  issued  under  which  to 
be  convertible,  and  to  be  used  in  redeeming  the 
bonds  due  in  1860. 


Balance  Nov.  30, 1856 $187,111  71 

Which,  not  being  equal  to  2  per  cent,  on  the  cap- 
ital stock,  is  reserved  for  future  distribution. 

The  general  balance-sheet  of  the  Treasurer 
shows  in  construction  account,  and  $20,072  60  in 
real  estate;  together,  $168,971  17  added  to  the 
cost  of  the  Bailroad,    Dut'iag  the  pa«t  year  ibere 


Cleveland  and  PlUabargh  Railroad. 

The  following  is  a  list  of  directors  recently 
chosen  by  this  Company,  viz : 

C.  W.  Rockwell,  James  T.  Soutter,  Benjamin  C. 
Lee,  Qeoige  H.  Kelsey,  New  York ;  James  Farmer, 
Henry  W.  Clark,  James  F.  Clark,  Zalmon  Fitch, 
CleTeUnd ;  Joshua  Uvm^,  Wm.  M.  LyoD,  Pitts' 


bar£b ;  H.  G.  Kiogaley,  New  Haren ;  B.  Brady, 
Wheeling,  

Kallroads  of  JiUaonrl. 

Below  we  give  an  extract  from  the  report  of 
the  Auditor  of  Public  Accounts  for  this  State, 
giving  a  detailed  statement  of  the  condition  of 
Uie  sereral  railroads  now  in  process  of  c<HUtrae- 
tion  in  Missouri. 

A  spirit  of  commendable  enterprise  aad  patri- 
otism has  projected  and  partly  built  five  great 
trimk  railroads  in  this  State,  and  it  is  proposed  to 
make  a  brief  reference  to  the  character  aad  con- 
dition of  each  of  these  roads,  with  a  view  of 
sbowiog  their  effect  in  promoting  our  financial 
prosperity. 

The  Hannibal  and  St.  Joseph  Railroad  begins 
on  the  Mississippi,  at  Hannibal,  and  terminates  at 
St,  Joseph,  ou  the  Missouri  river.  Its  whole  leagth 
is  206.8  miles.  The  cars  are  now  in  running  (ope- 
ration for  thirty  milus  west  of  the  Eastern  termi- 
nus, and  one  and  a-half  miles  of  track  are  being 
laid  every  week.  All  the  subdivisions  along  the 
line,  except  two  or  three,  are  under  contract,  and 
much  of  the  heaviest  grading  has  already  been 
done  It  ia  estimated  that  the  whole  road  wiU 
cost  about  eight  millions  of  dollars,  and  that  it 
will  be  in  running  order,  throughout  its  whole 
length,  in  (he  course  of  two  years.  It  is  well 
anderstood  that  (be  company  which  has  (his  road 
in  charge  can  command  abundant  means,  and  in 
view  of  the  immense  advantages  which  are  to 
follow  (he  opening  of  this  great  channel  of  inter- 
communication between  the  Mississippi  and  (be 
upper  Missouri,  it  is  but  reasonable  to  suppose 
that  the  work  will  be  energetically  pushed  for- 
ward to  speedy  completion.  It  traverses  a  section 
of  the  State  underlaid  by  inexhaustible  beds  of 
coal,  and  capable  of  a  boundless  production  of 
all  our  leading  agricultural  staples. — The  com- 
pany own  six  hundred  thousand  acres  of  land 
which,  it  is  estimated,  are  worth  (en  dollars  per 
acre.  The  lands  will  be  brought  into  market  as 
soon  as  the  road  is  completed,  and  become  a  part 
of  the  taxable  domain  of  the  State.  It  is  believ- 
ed, by  those  most  familiar  with  the  section  of 
eouDtry  throogh  which  the  road  runs,  that  real 
estate,  idoog  (be  whole  line,  will  be  enbaDced 
from  three  to  six  hundred  per  cent,  in  value,  as 
soon  as  the  work  is  finished. 

The  Iron  Mountain  Railroad  begins  at  StLeaii, 
and  terminates  at  the  Pilot  Knob,  six  miles  sovtb 
of  tiie  Iron  Mountain.  Its  whole  length  is  84.71 
miles.  About  twenty-six  miles  of  the  road  are 
finished,  and,  it  is  confidently  believed,  that  the 
whole  line  will  be  in  running  order  in  December, 
1857.  The  whole  cost  of  finishing  and  equipping 
this  work  may  be  set  down  at  two  millions  of  dol- 
lars. AboQt  one-third  of  the  line  passes  through 
a  fine  agricultural  district,  rich  in  every  produce 
incident  to  the  climate.  The  remaining  two-thirds 
run  through  a  broken  and  billy  country,  contaiD" 
ing  great  mineral  wealth,  but  affording  few  in- 
ducements to  agriculture.  It  abounds,  however, 
in  water  power  and  in  fine  timber,  not  the  least 
important  of  which  is  a  forest  of  pine,  a  few  miles 
distant  from  the  road,  and  ranging  parallel  with 
it  for  about  thirty  miles.  The  Iron  Mountain, 
Pilot  Knob  and  Shepherd's  MeaataiD,  together 
with  the  rich  mines  of  lead,  quarries  of  marble 
and  granite,  and  the  immense  formations  of  por- 
phyry, on  or  near  the  road,  when  made  accessible 
by  its  completion,  must  give  it  all  the  freight  bu- 
siness it  can  do  at  the  beginning,  and,  doubtless, 
create  the  necessity,  in  a  few  years,  of  a  double 
track.  The  price  of  arable  land  has  already 
doubled,  during  the  past  year,  along  the  line  of 
this  road,  and  its  completion  must  quadruple 
them  in  value. 

The  Pacific  Railroad  begins  in  St.  Louis,  and 
terminates  at  Kansas,  on  the  western  boundary  of 
the  State,  Its  whole  length  is  280  miles.  One 
hundred  and  twenty- five  miles  of  this  road  are 
finished,  and  the  cars  have  been  running  regular- 
ly between  St.  Louis  and  Jt^fferson  City  since  the 
month  of  March  last.  The  gross  earnings  of  the 
road,  between  (be  points  neaUooed,  were  ^874|- 
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479  88,  for  the  jear  endiog  tbe  80th  dsy  of  No- 
vember, 1856.  If  the  expenses  for  the  same 
period  are  deducted  from  this  sum,  it  will  appear 
that  the  net  earnings  very  nearly  pay  the  interest 
00  the  amount  expended  in  building  the  road. 
This  is  a  most  gratifying  result,  and  exceeds  the 
expectations  of  tbe  most  sanguine  friends  of  the 
work,  as  it  runs  along  the  margin  of  the  Missouri 
river,  and  has  to  compete  with  the  water  carriage 
between  St.  Louis  and  Jefferson  City.  A  few 
miles  above  Jefferson  City,  the  road  diverges  from 
the  river,  and  traverses  a  rich  agricultural  section, 
teeming  with  every  element  of  wealth,  to  the 
western  boundary  of  the  State.  If  tbe  part  of 
tbe  road  which  is  finished  yields  a  remunerative 
return  on  the  cost,  it*is  easy  to  perceive  that 
when  the  whole  line  is  completed,  it  will  not  only 
pay  six  per  cent,  upon  the  whole  cost,  which  may 
be  set  down  at  eleven  millions  of  dollars,  but 
brii  g  to  tbe  Company  handsome  annual  profits 
besides.  The  grading  and  masonry  for  fifty  or 
sixty  miles  are  now  nearly  finished,  and,  in  the 
course  of  another  year,  the  road  will  penetrate 
the  rich  agricultural  counties  above,  whose  vast 
products,  together  with  those  of  Kansas,  are  to 
pour  a  stream  of  wealth  into  our  commercial 
metropolis  in  all  time  to  come.  The  limits  of 
this  report  will  not  justify  any  reflections  upon 
the  peculiar  importance  of  this  great  work,  as 
constituting  the  first  link  in  the  chain  which,  it  is 
hoped,  is  soon  to  connect  the  Mississippi  Valley 
with  our  possessions  on  tbe  shores  of  tbe  Pacific. 
The  few  fads  stated  are  deemed  sufficient  for  the 
purposes  intended.  It  is  worthy  of  remark,  bow- 
aver,  that  tbe  value  of  real  estate  all  along  the  line 
of^this  road  has  more  than  doubled  during  the  last 
tno  years',  and  is  still  tending  rapidly  upwards. 

The  Southwest  Branch  uf  the  Pacific  Railroad 
leaves  the  main  trunk  in  Franklin  county,  and 
terminates  in  the  extreme  Southwestern  angle  of 
the  State.  Its  whole  length  is  282  miles.  Three 
mik'S  of  tbe  track  have  been  laid,  and  several 
hundred  thousand  dollars  have  been  expended  in 
tbe  process  of  construction  ;  but  the  precise 
amount  of  grading  and  masonry  finished  on  tbi^ 
road  is  not  known,  though  this  information  has 
been  sought.  It  passes  for  a  short  distance 
through  a  broken  country,  abounding  in  miaeral 
wealth,  water  power,  and  fins  timber,  but  mostly 
through  a  beautiful  farming  region,  which  is  finely 
watered,  and  capable  of  every  variety  of  agricul- 
tural product  incident  to  the  middle  latitudes. 
The  vast  district  through  which  this  road  runs  is 
now  without  any  natural  outlet  to  market,  and 
the  mere  i)rospect  of  the  completion  of  the  work 
has  caused  lauds  all  along  the  line,  and  fur  miles 
on  each  side,  to  double  and  treble  in  value.  This 
road  is  regarded  as  one  of  tbe  first  importance  to 
the  State,  as  it  will  develops  the  immense  re- 
sources of  the  Southwest,  and  it  is  hoped  that  it 
will  be  prosecuted  with  renewed  effort  to  speedy 
completion. 

The  able  and  accomplished  Engineer  of  the 
North  Missouri  Railroad,  Major  Walker,  has 
answered  so  luUy  and  satisfactorily,  certain  in- 
quires addressed  to  him  in  relation  to  the  charac- 
ter, condition  and  prospects  of  this  work,  that  it 
is  considered  proper  to  incorporate  bis  reply,  in 
full,  into  this  Report.  It  is  much  regretted  tbat 
the  same  minute  data  have  not  been  furnished  by 
the  officers  connected  with  the  other  roads.  It  is 
very  coufidently  believed,  however,  that  the  same 
gratifying  results  which  are  claimed  for  the  North 
Missouri,  will  fiow  from  tho  completion  of  the 
other  roads,  to  which  a  very  brief  and  imperfect 
reference  has  been  made.    The  Major  says : 

rirsl—The  length  of  the  road  will  be  two  hun- 
dred  and  thirty  miles. 

Second— iMientj  miles  are  completed,  of  which 
nineteen  have  been  in  operated  since  August 
1856.  Fifteen  consecutive  miles  beyond  St! 
Charles  are  now  graded  and  ready  for  tbe  rails 
which  are  being  laid  down.  By  February  lat' 
next,  it  is  expected  (if  the  winter  be  favorable) 
that  the  cars  will  reach  Warrenton,  sixty  miles 
distant ;  and  with  ample  means,  tbe  road  may  be 
completed  within  a  year  thereafter  to  the  HaDoi- 


bal  and  St.  Joseph  Raihroad,  distant  from  St. 
Louis  one  hundred  and  sixty-seven  miles.  The 
division  extending  fVom  the  Hannibal  and  St. 
Joseph  Railroad  to  the  Iowa  line,  is  not  yet  put 
under  contract.  It  could  be  built  in  eighteen 
months.  The  time  required  for  the  completion 
of  tbe  whole  road,  therefore,  would  depend  upon 
the  time  of  commencing  this  division ;  and  for 
this  the  Company  have  not  yet  fixed  any  definite 
data— their  means  being  at  present  insufficient 
for  this  undertaking.  With  abundant  means  now 
on  hand,  the  whole  road  might  be  completed  in 
the  spring  of  1868. 

Leaving  out  of  view  tbe  beneficial  efitect  of  an 
early  completion  to  the  country  through  which 
the  road  passes,  and  the  State  at  large,  the  finan- 
cial interests  of  the  company  imperatively  demand 
this  consummation.  For  if  the  construction  be  re- 
tarded, the  interest  and  discount  on  cost  and 
securities  will  soon  double  tbe  cost ;  whereas,  an 
early  completion  will  enable  the  company  to  avoid 
this  duplication — the  country  would  seoner  be 
develope — and,  with  market  facilities,  its  products, 
and  consequently  freights  and  travel  would  sooner 
be  increased.  Thus  delay  cuts  doubly.  It  in- 
creases the  cost  by  interest  and  discount,  and  it 
occasions  a  loss  to  the  lull  extent  of  the  net  earn- 
nings  due  to  the  business  which  the  road,  if  com- 
pleted, would  do  during  the  period  of  delay. 

JFourlh— The  road  pssses  over  one  of  the  finest 
agricultural  regions  in  tbe  West,  t.  e.,  in  tbe 
world,  and  a  coal-field  underlies  it  throughout  its 
whole  extent.  From  St.  Louis  to  Iowa  every 
acre  is  cultivable,  and  nearly  all  tbe  land  is  of 
splendid  quality. 

FHflh — As  to  the  efiect  of  tbe  completion  of  tbe 
road  on  the  price  of  lands,  the  best  answer  that 
can  be  given  is  to  state  the  present  average  price 
alone  the  located  route,  and  compare  these  with 
the  values  of  tbe  same  laiiids  at  tbe  time  tbe  sur- 
veys of  the  road  were  commenced.  Theee  values 
may  be  classed  as  follows  : 

In  St.  Louis  County 

St.  Charles 

Warren 

Montgomery 

Audrain,  Northern  part 

of  Boone,  Randolph 

Macon,    Adair    and 

Schuyler 

It  is  obvious  that  all  lands  which  obtain  through 
the  road  greater  market  facilities  for  their  surplus 
products  than  they  had  previously,  must  be,  en- 
hanced in  value  by  its  construction.  I  will  first 
make  an  estimate  based  upon  the  above  prices, 
and  a  width  of  five  miles  on  each  side  of  the  road, 
or  ten  miles  in  all.  The  length  of  the  road  through 
St.  Louis  county  is  nearly  twenty  miles,  bui  I  de- 
duct four  for  the  city  and  environs  of  St.  Louis. 
With  this  explanation  I  proceed  to  the  following 
Uble: 


Per 

acre. 

Per 

acre. 

Jan.  1853,  »40    1866. 

$100 

IC 

II 

10 

It 

25 

l< 

It 

4 

It 

15 

<c 

ti 

.^H 

It 

12 

10 


CoQQties 


©8 
a  a. 


St. 

St. 


Louts 16 

Charles 28 

Warren 20 

Montgomery 25 

Audrain,  Boone,  Ran- 
dolph, Macon,  Schuy- 
ler, Adair 13T 


Acres. 


102,400 
179,200 
128,000 
160,000 


Value  in 
Jan'y,  1853. 

86,096,000 

1.792,000 

512  000 

400,000 


876,800      1,316,200 


1,446,400 

Counties.  Pre'nt  value. 

St.  Louis • S10,240,000 

St.  Charles 4'430,000 

Warren 2,920,000 

Montgomery 1 ,920,000 

Audrain,  Boone,  Ran- 
dolph, Macon,  Schuy- 
ler, Adair 8,768,000 


88,116,200 

In.  value. 
S6,144,000 
2,688,000 
2,408,000 
1,620,000 


7,453,000 


Since  the  surveys  were  commenced,  therefore, 
the  farming  lands  within  five  miles  of  the  road, 
have  increased  in  value  by  the  amount  of  twenty 
millions  two  hundred  and  thirteen  thousand  dol- 
lars. But  from  this  amount  is  to  be  deducted  tbe 
natural  increase  of  value  which  would  have  ob- 
tained bad  no  road  been  projected.  I  think  tbat, 
within  the  last  four  years,  tbe  following  figures 
would  be  a  liberal  estimate  of  this  natural  in- 
crease, via  :  In  St.  Louis  county,  20  per  cent  per 
annum ;  in  St.  Charles  county,  10  per  cent ;  in 
Warren,  8  per  cent ;  and  in  other  counties — which 
would  have  been  slowly  settled  owing  to  tbe  want 
of  a  market — nothing.  According  to  this  basis, 
the  increase  in  the  value  of  lands  within  five  miles 
of  the  line,  due  to  the  projecting  and  partial  con- 
struction of  tbe  road,  is  at  tbe  present  time  : 

In  St.  Louis  county S2,867,000 

St.  Charles  county 1,961,000 

Warren  county - .  2,244,200 

The  other  counties  as  before 8,978,000 


$28,828,000    20,218,000 


Total ....  ,... ..,....:,;. $16,046,200 

If  now  we  consider  two  other  belts  of  land  ive 
miles  wide  each,  on  either  side  of  tbe  ten  mile 
belt,  to  be  one-half  as  mnch  benefitted  as  tbe  first 
and  two  others  outside  of  tbe  last  to  be  one- eighth 
as  much  benefitted  as  the  first,  we  will  take  in  a 
belt  twenty  on  each  side  of  tbe  road,  or  for*y 
miles  wide  in  all,  and  tbe  present  appreciation  of 
tbe  lands  within  twenty  miles  due  lo  the  unfin- 
ished road,  would  amount  to  thirty  millions  ofdol- 
lars,  or  more  than  three  times  tbe  cost  of  tbe  road. 
What  then  will  be  the  augmentation  in  value  when 
tbe  road  shall  have  been  completed  and  put  in 
operation  1  Tae  answer  to  ibis  question  must,  of 
course,  be  somewhat  cor>jeclural.  I  will  try,  how- 
ever, to  make  the  estimate  low  enough. 

Let  us  suppose  tbe  road  shall  be  completed  by 
January,  18i59.  In  order  to  give  time  for  a  partial 
development  of  the  country,  let  us  consider  tbe 
probale  value  of  tbe  lands  in  1863,  ten  years  after 
tbe  commencement  and  four  years  after  the  com- 
pletion of  tbe  road. 

You  will  grant,  I  think,  that  lands  in  St.  Louis 
county  will  then  be  worth  at  least  S160  per  acre, 
and  that,  from  St.  Charles  to  Iowa,  they  will  aver- 
S30  per  acre  wiibin  five  miles  of  tbe  line.  With 
these  tigores,  and  following  tbe  principles  of  cal- 
culation before  adopted,  we  have  tbe  following 
results,   namely  :    Total  value  of  10  miles   belt 

(within  five  miles)  in  1863 $66,680,000 

Inccrease  from  1858  to  1863 47,666,090 

Natural  increase  same  time 1U,000,000 

Increase  due  to  road  io  10  mile  belt. .   37,565,000 
Increase  due  to  road  on  land  within  20 

miles 70,600,000 

Here  then  is  a  value  of  seventy  millions  of  dol- 
lars— eight  times  the  cost  of  tbe  road — created  by 
its  cousLTUclion  ;  and  tbis  too  within  a  belt  of 
twenty  miles  each  side  of  tbe  line.  But  tbe  North- 
ern half  of  the  road  would  at  all  times  accommo- 
date the  country  to  tbe  extent  of  fifty-five  or  sixty 
miles  on  the  west,  and  twenty-five  or  thirty  on 
the  east,  on  tbe  supposition  that  tbe  Mississippi 
would  take  half  the  trade  and  travel  of  the  track 
between  the  road  and  the  river.  (In  the  winter 
season,  however,  the  road  would  get  it  all.)  This 
would  give  two  additional  belts  averaging  at  least 
twenty  miles  each,  outside  of  the  limita  heretofore 
considered,  and  containing  three  millions  of  acres. 
If  the  increase  of  value  of  these  lands,  due  to  the 
road,  be  taken  at  $3)'3  per  acre,  we  have  an  addi- 
tional sum  of  ten  millioas,  and  an  aggregate  of 
wealth  in  1863  (created  by  tbe  expenditure  of 
nine  millions)  of  eighty  millions  of  dollars.  This 
result  is  grand ;  but  if  we  look  a  little  farther-  to 
tbe  day  (which  will  soon  arrive)  when  the  lands 
between  St.  Charles  and  Iowa  shall  be  worth  from 
fiay  to  sixty  dollars  per  acre,  it  will  be  doubled  or 
trebled. 

In  answering  your  fourth  question,  I  have  not 
considered  tbe  augmentation  in  value  of  lands  in 
tbe  city  and  environs  of  St.  Louis,  and  of  the  other 
towns  now  or  within  the  next  six  years  to  be  bnilt 
along  tbe  line  of  the  road.  If  we  estimate  this  at 
tbe  low  figure  of  (.weotj  miUioos,  vbeo  in  1868  tbe 
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wealth  created  by  the  North  Missouri  Railroad 
woald  be  one  boodred  millions  of  dollars,  and  I 
cannot  avoid  the  concloaion  that  ultimately  the 
advance  in  value  of  property  occasioned  by  the 
road,  will  be  at  least  six  times  this  enormous  sum. 

Fifth—The  cost  of  the  road  completed,  with  a 
moderate  equipment,  is,  accordidg  to  the  last  re- 
vised estimate,  $9,654,300.56,  and  if  the  company 
c^n  obtain  means  to  push  the  road  rapidly  to  com- 
]jli!tion,  I  am  coufldcot  the  cost  will  not  *  xceed 
ibis  amount. 

Sixth, — You  ask  "  what  amount  of  business  the 
road  will  probably  do  t"  In  the  annual  report  of 
the  Directors  to  the  Stockholders,  (pp.  23—30,) 
of  April  1, 1855,  (to  which  I  refer  you  for  details,) 
yon  will  And  the  gross  earniogs  between  St.  Louis 
and  tbo  Hannibal  and  St.  Joseph  Railroad  are  es- 
timated at  SI, 160,183  per  annum,  and  the  net  earn- 
ings between  the  same  points  8622,082.  At  the 
same  rale  of  earnings  per  mile,  the  division  ex- 
tending from  the  Hannibal  and  St.  Joseph  Railroad 
t>  the  Iowa  line  would  yield  470,000,  and  the  net 
earnings  would  be  S340,00O ;  and  the  whole  road 
would  yield  Sl,630,O0O  gross,  and  8978,000  net, 
or  ten  per  cent  on  the  cost."  *  '*' 

The  facts  and  reflections  which  are  very  hastily 
and  imperfectly  presented  in  this  report  reveal  a 
magnificent  future  for  Missouri.  If  the  represent- 
atives of  the  people  are  true  to  her  manifest  des- 
tiny, the  present  generation  will  realize  the  rioh 
fruits  of  that  future. 


Joaraal  of  Railroad  I<av«rt 

RAILROADS  IN  CITIES — EASEMENTS    -COWSTITliTlONAL 
LAW. 

We  give  an  abstract  of  the  able  opinion  of  the 
Judges  of  the  Court  of  Appeals  in  the  Broadway 
Railroad  case — omitting  the  mere  technicalities, 
the  doctrines  laid  down  apply  to  every  franchise 
granted  in  the  same  manner  and  by  the  same  au- 
thority. Though  the  parties  opposing  the  road 
have  been  defeated,  yet  it  seems  that  when  the 
case  comes  properly  before  the  Court  of  Appeals 
the  charter  of  the  company  must  be  held  invalid. 

The  Attorney  Oeneral  &c.,  against  the  Mayor 
&c.,  of  New  York,  (not  yet  reported.) 

Denio,  ch.  J. — The  question  whether  the  rail- 
road proposed  to  be  constructed  in  Broadway  is 
a  public  nuisance  arose  upon  the  pleadings,  and 
it  was  a  question  of  law.  The  width  of  the  street 
and  the  contemplated  railway,  and  the  position  of 
the  latter,  relatively,  to  the  surface  of  the  pave- 
ment, the  length  of  the  cars  to  be  used,  and  the 
power  by  which  they  were  to  be  moved  with  the 
character  of  the  street  as  a  crowded  thoroughfare 
extending  through  the  h''art  of  a  populous  city 
were  facts  about  which  there  was  no  material  dis- 
agreement. 

.  The  questions  to  be  determined,  therefore,  are 
whether  the  defendants  have  acquired  a  lawful 
right  to  construct  the  railway,  and  whether  if  they 
have  uot  whether  what  they  have  avowed  they  pro- 
posed to  do  would  in  point  of  fact  amount  to  a 
nuisance.  If  the  transaction  between  the  corpo- 
ration and  Sharpe  and  his  associates  was  a  legal 
act  conferring  upon  the  latter  the  rights  and  privi- 
leges which  it  professed  to  give  them,  then  it  is 
impossible  that  the  railway  should  as  a  public 
nuisance,  that  being  an  offense  which  cannot  be 
predicated  of  any  lawful  exercise  of  authority. 

In  tue  first  place  it  is  necessary  to  inquire 
whether  the  Common  Council  have  power  to  au- 
thorize the  construction  and  establishment  of  a 
railway  according  to  the  provisions  of  the  resolu- 
tion. A  railroad  has  no  necessary  relation  to,  or 
connecMon  with  a  common  highway  or  public 
street.    It  may  be  laid  along  the  surface  of  such 


^  road  where  the  grade  wtU  permit  it,  but  it  may 
equally  well  run  through  the  country  remote  from 
a  highway,  and  upon  a  level  graduated  for  the 
purpose.  Railroads  and  highways  are  separate 
and  distinct  agencies  to  facilitate  passage  and 
traffic,  and  differ  from  each  other  in  many  essen- 
tial particulars. 

'  "  The  King's  Highway"  is  defined  in  English 
law  to  be  a  public  passage  for  the  King  and  his 
subjects,  and  the  test  is  to  inquire  whether  it  be 
common  to  all  people,  (Woolrich  on  ways,  8.) 

A  railroad  does  not  facilitate  travelling  on  foot, 
on  horseback,  or  with  one's  own  carriage.  It  does 
not  generally  admit  of  tbeso  methods  of  passage, 
although  when  the  railroad  carriages  are  not 
moved  by  the  power  of  steam,  but  by  horses,  the 
tracks  when  they  do  not  rise  above  the  street  level 
may  be  safely  crossed,  and  may  to  a  limited  ex. 
tent  be  used  lengthwise.  This  is,  however,  only 
an  incidental,  and  uot  a  necessary  feature.  But 
that  which  most  widely  distinguishes  a  railroad 
from  an  ordinary  highway  or  street,  is  that  the 
former  is  a  strict  monopoly. 

The  nature  of  the  subject  requires  a  unity  of 
control  and  management  which  precludes  the  ex- 
istence of  competing  carriages  ;  there  may  be  rival 
roads  but  there  can  be  no  rivalry  on  the  same 
road.  lu  my  judgment  the  establishment  of  such 
a  road  is  not  within  the  jurisdiction  confined  upon 
the  public  authorities  by  the  general  laws  relating 
to  highways  or  upon  the  corporation  of  New  York 
over  the  roads  and  streets  in  that  city. 

After  discussing  at  length  the  doctrine  of  emi- 
nent domain,  and  referring  to  and  discussing  nu- 
merous authorities,  the  judge  continues: 

It  may  be  said  to  have  been  decided,  that  the 
laying  of  a  railroad  on  a  street  or  highway  is  only 
a  new  and  improved  method  of  making  use  of  the 
public  easement  over  land  dedicated  or  appropri- 
ated to  a  street  or  highway  ;  our  system  of  juris- 
prudence is  no  doubt  a  code  of  principles  as  dis- 
tingaisbed  from  one  of  arbitary  prescription.  But 
the  difference  between  a  highway  in  the  country 
or  a  street  in  a  city  or  village  and  a  railway  is  in 
my  judgment  radical  in  its  nature. 

The  legislature  appears  to  have  taken  the  same 
view  of  the  bubject  which  I  entertain  ;  for  when- 
ever it  has  been  considered  necessary  or  proper 
to  allow  a  highway  or  street  to  be  used  to  any  ex- 
tent for  the  purpose  of  a  railroad,  the  right  has 
been  conferred  in  express  terms. 

Up  to  a  certain  period  the  Supreme  Court  of 
this  State  entertained  the  views  which  I  have  con- 
sidered sound.  The  point  to  be  determined  in 
each  of  the  cases  was,  whether  an  easement  for 
the  purpose  of  a  highway  authorized  as  against 
the  proprietor  of  the  soil  the  laying  down  of  a 
raliway  upon  the  track  of  such  highway. 

The  court  has  again  and  again  decided  against 
the  railroad  companies,  holding  that  the  statute 
related  only  to  the  right  of  the  public,  and  that  if 
it  could  be  construed  to  affect  the  interest  of  the 
individual  proprietor  it  was  void  for  want  of  a 
provision  for  compensation.  It  was  held  that  the 
use  of  the  Ivid  by  thu  railroad  company  was 
wholly  different  from  the  public  ri^ht  of  passage 
to  provide  which  highways  were  established.  The 
Legislature  may  authorize  a  private  company  to 
take  the  property  of  a  citizen  for  the  construction 
of  a  railroad,  making  compensation.  It  is  a 
sound  inference  from  this  principle  that  the  con- 


Btruct1o:i  of  a  railroad  is  to  be  regarded  as  a  pub- 
lic object,  and  that  It  promotes  the  public  good, 
Bui  it  by  no  means  follows  that  it  is  an  object  of 
he  same  nature  as  that  which  highways  aro 
established  to  subserve.  When  an  casement  \i 
granted  or  acquired  for  a  public  highway  the 
owner  of  the  soil  cannot  complain  of  any  use 
to  which  the  land  may  be  put  substantially  of 
that  character,  but  it  cannot  be  lawfully  appro- 
priated without  compensation  for  an  arsenal,  a 
magazine  or  a  market,  though  such  structures  bo 
authorized  of  the  legislature  for  purposes  pucely 
publlc. 

The  forgoing  considerations  have  led  me  to  the. 
conclusion  that  the  resolution  of  the  Common 
Council  was  without  the  powers  of  the  Corpora- 
tion, and  was  wholly  unauthorized  and  illegal. 

(To  be  continued.) 


Mlehlsan  State  Debt. 

The  present  indebtedness  of  the  State  is   as 
follows : 
University  bonds,  principal  due   Ist 

Jnly,1858 »99,000  00 

Pontiac  R.  R.  bonds,  principal  due  Ist 

July,  1858 97,000  00 

Penitentiary  bonds,  principal  due  1st 

January,  1859 20,000  CO 

Penitentiary  bonds,  principal  due  1st 

January,  1860 40,000  00 

Full   paid    Five  Million  Loan  Bonds, 

due  Ist  January,  1863 177,000  00 

Adjusted  Bonds,  due  Ist  Jan'y,  1863. 1,708,235  00 
The  part  paid  ^5,000,000  loan  bonds 

outstanding     when     funded     will 

amount  to 124,892  55 

Outstanding    Internal    Improvement 

Warrants 4,158  So 

Internal  Improvem't  Warrant  Bonds, 

interest  stopped  and   payable   on 

demand 5.150  00 


Total $2,274,935  90 


Illiaels  Central  RailioaU  Land  Salea. 

The  land  sales  of  the  Illinois  Central  road  \u 
December  and  for  the  year  were  as  follows  : 
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I^ockhaven  antl  Tjrron*  K»llro«d. 

The  BellefoDte  papers  contain  the  Report  of  the 
Engineer  of  the  Western  Division  of  the  Lock- 
haven  and  Tyrone  Eailroad,  extending  from 
Bellefonte  to  Tyrone,  from  which  we  learn  that 
the  distance  between  the  two  points  is  38>^  miles, 
with  a  summit  370  feet  above  Bellefonte,  and  204 
feet  above  the  Pcjnsylvania  Raihx)ad.  The  es- 
timated cost  of  the  road  bed  for  the  division,  is 
§67,835  98.  Estimated  cost  of  rails,  chairs, 
spikes,  cross  ties,  &c.,  8269,488  76.  Depots.  Ac., 
S41,450  00— making  a  total  of  8378,814  78.  By 
this  road  the  distance  from  Boston  to  Cincinnati 
would  be  18  miles  shorter  than  via  Cleveland— 
from  Now  York  to  Cincinnati  123  miles  shorter 
than  via  Cleveland— from  Philadelphia  to  Tyrone 
the  distance  would  be  increased  62  miles.  The 
enterprise  is  being  perseveringly  poshed. 

Kortb  "Wcsicru  Rallroadt 

The  annual  election  for  officers  of  the  North 
Western  Railroad  Co.  held  on  Monday  last,  when 
the  following  officers  were  elected : 

President—  John  Thomas,  Philadelphia.  Direc- 
/(yrs— Samuel  Branson,  George  Howell,  Joseph  M. 
Thomas,  Ed.  C.  Markloy,  Horatio  C.  Wood,  Phila- 
delphia City  ;  Charles  C.  Sullivan,  Butler  county, 
Pa.;  David  Sankey,  Lawrence  county.  Pa  ;  Jacob 
Perkins,  Cleveland,  Ohio;  David  Tod,  Tonngs- 
town,  Ohio;  Oliver  Evans,  Albert  R.  Foring,  Jas. 
S.  Watson,  by  City  Councils. 


A.  WHITNEY  &  SONS' 
CAR  WHEEL  WORKS, 

CALLOWniLL  &  SIXTEENTH  Sts., 
PHILADELPHIA,    PENN., 

FURNISH 

CHILLED   WHEELS, 

OF  ALL  SIZES, 

FOE  CARS,  TRICKS,  AND  TENDERS. 

CHILLED 

Driving   Wlieels   and  Tyres, 

FOR    LOCOMOTIVES. 

ROLLED  AND  HAMMERED  AXLES, 

OF  ANT  REQITIBED  DIMENSIONS. 

WHEELS  and  AXL.ES, 

FITTED    COMPLETE, 

FITTING  OUAKAKTEED. 


Railroad  Iron. 

THE  "JIONTOUR  IRON  COMPANY"  is  prepared  to  ex- 
ecute orders  for  RAILS  of  the  asoal  pttteros  tod 
weights,  aod  of  wiy  required  length,  not  eiceediog  SO  f»et  per 
rail    Apply  to  THOS.  OHAMBBRS,  President, 

^__ No.  42  Exchange  PI  tee,  Ngy  YoBi. 

Railroad  Iron. 

THE  undersigned.  Agents  for  'eadlng  ManufaciurerB  inStaf- 
fordahire  and  Wales,  are  prepared  to  contract  foi  delivery 
on  board  iship  at  Liverpool,  or  Welsh  port 

O.  CONOBEYi:  at  SON, 

iscmrgt.,  N.  Y. 

Railroad  Iron. 

WS  are  prepared  to  contract  to  deliver  Rails  at  fixed 
sterling  prices,  free  on  board,  in  English  or  Welsh  ports, 
and  also  at  prices  iucludiog  freight  to  New  York  or  Boston. 

NATLOR  tL  CO., 
. OOandlOlJoHaST.,  N.  Y. 

Englisli  Iron  and  Metals. 

THE  undersigned,  having  the  support  of  some  of  the  lead- 
ing makers  of  Iron  in  Eogland,  is  prepared  to  Uke  orders 
for  Manufactured  Iron  of  all  descriptions,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  &c.,  and  undertake  shifinent  o( 
the  same  to  the  Usited  SUtes  on  the  best  terms,  both  as  re- 
gards prices  and  freight  arrangements. 

WILLIAM  ELLIS, 
Metal  Broker,  Ship^nr  and  Commission  Agent. 
Dec.l3-8m  M  King  TTdtom  «f.,  Losboh. 


FOR    SALE 

Two  LOCOMOTIVE  ENQINKS,  suiuble  for  gravel  or 
other  light  trains.  The  above  machines  are  in  good  order 
aod  sold  for  want  of  use.  Apply  at  the  ofBce  of  the  CAM- 
DEN AND  ATLANTIC  R.  B.  CO.,  M  W»taut  su,  Phiiu 

oiuTBu,  reook.  Mr 


UNION  CAR  WHEEL 

AND 

T    RE  WORKS, 

JERSEY  CITY,  N.J. 
TYNG,  MOORE  &  ADAMS, 

MANUFACTURERS  OF  .-*■•■ 

Oar  Wheels,  Engine  Wheels  and 
Cbilled    LoccmotiTe  Tyres. 

PROPRIETOaS   Ot 

L.  B.  TING'S  Patent  for  Chilled  Locomotive  Tyres,  and 
H  W.  MOORE'S  Patent  for  Triple  Plate  Car  Wheels. 

PABTICULAK  attention  1}  invited  to  our  TRIPLE 
PLiATB   lVHEE:t.S«  as  pOfsetsing  great  strength. 
LocomuMve  Chilled  Tyres  maae  from  the  best  SALIS- 
BURY Cold  Blatt  Iron. 

L.  B.  TYNO.         H.  W.  MOOSE.         GEO.  ADAMS. 


THE  STRONGEST  AND  SAFEST 

CAR  WHEEL 

IN    THE    TA^ORLD. 


H.  W.  MOORE'S 
PATENT  TRIPLE  PLATE  HOLLOW  ARM  WHEEL 

MANUFACTURED     AND     SOLD     BY 

Union  Car  Wheel  and  Tyre  Works, 
J£RSEY   ClTYv  N.  J. 


Notice  to  Contractors. 


Philadelphia  &  Baltimore  Central  R.  R. 

PROPOSALS  will  be  received  at  the  office  cf  this  company, 
in  CARROLL  HALL,  city  ©f  Baltimore,  on  the  Slst  of 
January,  1867,  for  the  GRADING  AND  MASONRY  OF 
THIRTY  MILKS  OF  THB  ROAD,  laying  in  Baltimore  and 
Hartford  counties  ;  and  also  for  the  MASONRY  aad  8UPKR- 
STRUCTURB  of  wood  and  iron  of  THE  BRIDGB  OVBR 
THB  SUSQUEHANNA  KIVBR,  three  miles  above  Port  De- 
posit, Maryiaod. 

■^  The  work  wiD  be  ready  fir  inapection  aftw  20th  Jan'y, 
and  information  desired  may  be  received  at  the  office  of  the 
c«mpany,  in  Baltimore,  after  that  dat&  By  order  of  the 
Board.  8t52  I.  R.  TRIMBLE,  Chief  Eog'r. 


To  Railroad  Contractors. 


PROPOSALS  will  be  received  at  the  Engineer's  Office  of 
tte  TENNESSEE  AND  ALABAMA  RAILROAD, 
until  FEBRUARY  lOtb,  1S67.  for  the  Grading,  Miusonry,  and 
Bridgine  of  said  railroad  ftom  Spring  Hill  to  oppoaite  the 
towu  of  Colmnbia,  about  THIRTEEN  MILKa 

The  above  work  comprises  some  heavy  rock  cutting  ;  about 
bIk  thousand  perches  ot  Bridge  Masonry,  and  sixteen  hundred 
feet  of  Bridging. 

Plana,  Proflles,  and  Speci&caUons  may  be  seeo  at  any  time, 
and  any  farther  mformatioo  obtained  by  addressing  J.  H.  Di- 
TKKKUX,  Division  Engineer,  at  Columbia,  TenneBaee. 

A.  ANDERSON, 
Engineer. 
NASHViLtB,  Dec.  nth,  18M.  6tl 


REMOVAL. 

ROGERS,  KETCHUM,  &  GROSVENOR, 

AND   THEIR    8UCOESSOB8, 

THE  ROGERS  LOCOMOTIVE  and  MACHDiE  WORKS, 

H 


AVE  removed  their  offices  from  No.  74  Broad  wit  to 
No.  44  ExcHANOK  Place.  6t52 


To  Railroad  Companies 

A  CIVIL  and  MECHANICAL  ENGINEER  of  first  rate 
theoretical  education  and  practical  experience  in  Rail- 
road Machinery  and  in  the  superintendence  of  railroads,  and 
who  is  at  present  engaged  as  a  Mechanical  Draughtsman  and 
coostractor  on  a  leading  road,  offers  his  services  to  Railroad 
Companies  and  others  as  Master  of  Repairs.  Address  3.  M 
at  ths  oOlce  of  the  Am.  &aiijh>ao  JoohaIi. 


Railroad  Iron. 

Innn  "^^^^  •>««'  quality  W 
»\J\J\J    6806O  lbs.  per  yard, 
6r  salo  by  V08E,  LI 


TeNS  best  quality  Welsh  Rails  "Erie"  pattern, 
now  due  at  New  OrieMM, 
LI  VI KGSTON,  4i  OOt      - 
Na  9  South  WilUam  st,  N.  Y. 
October  18,  ISSO. 


500 


Railroad  Iron. 

TONS  \>esl  quality  Welsh  Rails,  approved  T  pattorti, 
M  lbs.  per  yard,  for  sale  by 

V08E,  UVINGSTON  tt  CO., 
0  Soutli  Willan  tt 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
loiva,  Kansas  ana  Nebraska. 

CHICAGO,  BURLINGTON  k  (lUINCY  RAILROAD. 

THE  ONLY  DISECT  BOUTE  F&OK 

CHICAGO    TO     AURORA,    MENDOTA,    PRINCETON, 

GALE8BURG,  QUIXCY.  ItURLINGTON,  ikt  paut 

OF  SOUTHERN  oa  CENTRAL  IOWA,  KANSAS 

OK  NEBRASKA. 

%^    Passskokr  Tbaiss  leave  the  Central  Depot,  foot  of 

South  Water  street,  Cbicaoo,  dally  as  fullows  ;— 

9.00  A.M.— MoBMiKO  ExpEESS— Connfcting  a*.  lieadota  with 
Illinois  Central  Railroad,  north  fbr  Amboy,  Dixon, 
Qalena  and  Duoleith,  south  for  La  Salle,  Blooming- 
ton,  Decatur,  Springflold,  Jacksonville,  St  Louis, 
Cairo,  4c.;  at  Galesburg  with  Northern  Cross  R.R. 
for  Quincy,  *c;  and  at  Buriingtoa  with  Burtingtoo 
and  Misnouri  River  R.  R.,  and  with  Packctis  lor 
points  up  and  down  the  BlissiiiSippi  river. 

8.46  p.  M.— BviaiNa  Expasss.— Making  same  connections  as 
above. 

NO    TRAIN    8ATCRDAT   EVENING. 
i»"  ONE  TRAIN  SUNDAY,  8.46  p  m. 

BAGOAGE    CHECKED    THROUGH    TO   BUR- 
LISGTON  and    QUINCY. 

THROUGH  TICKETS  can  be  procured  at  all  ibe  principal 
eastern  railroad  offices  and  in  Chicago  at  the  Dej>ot  and  at  the 
Michigan  Cenfral  R.  E.  office,  comer  of  Lake  and  Dearborn 
streets,  opposite  the  Tremont  House. 

SAM'L  P(_»WELL,  C.  G.  HAMMOND, 

Gen.  Ticket  Agent.  Gen.  Svjft. 


tiew  York  and  Erie  R.  R. 

On  aod  after  Monday,  November  3,185<l,  arnJ  until  further  notice 
PA88KNOKR  TRAINS 
will  leave  Pier  foot  of  Duane  etraet,  | 
aa  foUowa,  via : — 

Bur  PALO  ExTftSBB,  at  OJ^  am.,  ftv  Buflalo. 

DiTHKiKK  ExpBBSS,  at  0  ^  a.m.  for  Dunkirlt. 

Mail,  at  8K  a.m.  for  Dunkirk  and  Bul&lo,  aod  interaiediate 
stbtioDS.— Passengers  by  this  train  will  remain  over  oigttt  tt 
Ow-ego,  and  proceed  the  nTt  morning 

Chicago  Sxpeebs,  at  12  m.  for  Dunkirk. 

EocKLAMD  PaB8«hobi,  at  3  p.  m.,  (from  foot  of  Cham, 
bers  St.)  via  Piermont,  for  SuBem's  and  intermediate  statioM. 

Wat  PABsaaoBH,  at  4  p.m.,  for  Newbttiyb  and  Middle- 
town  and  intermediate  stations. 

NiOBT  XzPKBBB,  at  4^  P-ii  for  Dunkirk  and  Buflalo. 

Emiokakt,  at  6  p.m.,  for  Dunkirk  and  Buffalo  and  lOtei- 
mediate  stations. 

The  above  trains  run  daily,  Sundays  excepted. 

These  Express  Trains  cuouect  at  Eknira,  with  the  SImira, 
Canandaigua  and  Niagara  falls  Railroad,  for  Niagara  Fana;  at 
Binghamton  with  the  Byracnso  and  BingfaamUtn  lUilroad,  for 
Syracuse;  at  Coming  with  BoSiilo,  Corning  and  New  Yoffe 
RaUrosd,  for  Rochester;  at  Great  Bend  withDcUw  are,  Lacl^a 
wanua  and  Western  Raib-oad,  for  beranton;  at  Buflakt  aod 
Dunkirk  with  the  Lake  Shore  Railroad  for  Cleveiaod,  Cmciii- 
nati,  Toledo,  Detroit,  Chicago,  eta, 

D.  C.  MoGALLITM,  Oener*!  eFp>t. 

Philadelpbia^  Wilmingrton  Sl 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  o 
Broad  and  Prime  streets,  Philadelphia,  at  8  SO  am.  V2  46,  3  and 
11  pm. 

PAKI  BT  THBOCOH  TI0KBT8  TO  THB  60I7TB. 

From  New  York  to  Wilmington ._....(U  SO 

do       do  Norfolk -_     8  60 

From  Philadelphia  to  WUmingtoo. _.  .^.  14  00 

do       do  Norfoilt ~ -^. 0  60 

do       do  Petersburg . . . .     a  00 

do       do  BichmoDd  —.-....„.  ^^ .  _^     t  00 

PABB  BT  THEOVOH  TI0KBT8  TO  TSI  WB8T. 

From  New  York  to  Oincinnati .  .. .  J17  00 

do       do  LooisviUe . ... ......  _u...  MOO 

From  New  York  to  Tiu^i.mjw^  ._..„.  18  00 

From  PhJadelphia  to  Cinciimati ,  .... . ..  Ifl  00 

do       do  Lotterflle..... .. .. .  18  00 

An  extra  cliarse  will  be  made  for  meals  and  state  rooms  oa 

bovd  tta«  boM.  OlOBOS  A.  P AKKJEB  Ifiift, 
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SAFETY  AND  ECONOMY. 

JAMES   HARRISON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  1856. 

THIS  invention  renders  absolutely  certain  the  ioun<)lDg:  of  a 
sufilcieut  alarm  at  every  crrsBing  or  oUiar  point  for  wblcb 
it  ia  aeL  It  is  strong  and  simple,  and  not  liable  to  derange- 
ment It  does  not  Interfere  with  the  ordinary  ufc  of  the 
Whistle  in  gMag  other  signals,  etc.  It  c<.n  be  applied  with 
little  expense  oa  old  aa  well  as  new  entpnes.  Tor  Airther  in- 
fDrmation  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  .r  994  Str««t  «iiil  9d  A^.aa.* 

.    N»wYo«K,  December  1,1866,  


Wbeel  Barrows  and  Hand  Tracks. 

ALARGI  assortment  of  WHXILBAHBOWfl   Inchiding 
three  different  sizes,  bandsatnely  flniabed,    ibr  stores, 
shops,  gardens,  and  city  use  generally.    Also  a  large  lot  of 

CAVAL  and  RAILBOAO  BAXBOWB, 
an  made  in  tlM  moat  substantial  maon«r,  to  which  the  attaation 
of  oootractora  ia  directed. 

Alao,  HAND  TBU0K8,  of  rarioaa  siaea,  oaed  la  stores  and 
war^MOMa,  Tor  moriiig  boxes,  balea,  baga,  ko.,  See. 

BLACKSMITHING. 

The  snbseriber  infbrma  his  Mends  and  the  public,  that  In 
eonoection  with  his  Agricultural  Implement  and  Machine 
Worka,  he  haa  erected  an  extensive  BLAOKaMITH  SHOP 
and  Is  now  prepared  to  turn  out  Blacksmith  work  of  every  de 
scriptioa,  such  em  Picks,  ttowbara,  Mlnenf  Tools  and  Driila, 
Btone  Cutter*,  Chlscla,  wteeiright  work,  Ac.,  Jtc,  at  the 
sborteM  notica  He  desiret  to  wU  the  attention  of  Oontraotors 
to  the  Abilities  of  his  establlahment,  which  is  the  largest  in  the 
City. 

■>y~  All  orders  (or  Agricnltnra]  Implemeota,  Contractor*^ 
Toola,  Turning,  Sawing,  Blacksmith  Work,  Ac.,  Ac.,  promptly 
attended  to.  V.  8.  BOAS,  Reading,  Pa 


BUSINESS    CARDS. 

F.W.BMnelander.  JamMA.BoormaB.  Edwin  A.  Pott 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AOENTS 

AMD 

COMMISSION  MERCHANTS, 

■irPPLT   ALL  MATBBIAL  AXD  ABTI01I8  VBID  IH  TBI 

CONSTBUCTIOJI  AJID  OPERATIKG  OF  RAILWAYS. 

BANK  OF   COMMEBOK  BUILDING,  NEW  YORK. 
RiriR  TO 

John  A.  Steven?,  Esq  ,  Prendent  Bank  tjf  Commerce. 
Sam' I  Sloan,  Baq.,  Pretident  Hudaon  River  Railroad  Co. 
James  Boorman,  Esq.,  Messrs.  Stiilmaa,  Allen  *  Co. 
Messrs.  Cooper  A  Hewitt,  Messrs.  Dancan,  Sherman  tt  Co. 


DRAKE  &  CARTER, 

49  Mcrohanti'  Exchange,  Wall  Street 

THS  aubscribers  have  formed  a  Oo-PartnerEhip  under  the 
name  of  DRAKE  A  C  ARTEB,  for  the  purpose  of  con- 
tinuing  the  business  of  Buying  and  Selling  Stocks  and  Bonds, 
Lowiinc  Money  on  Stocks  and  other  Securities,  making  Col- 
lections, Ac. 

The  geam\  putners  of  the  concern  win  be  Jamzs  1L  Dkaki 
and  Oalbit  A.  Cartib.  Edward  B.  Littlb  Esq.  has  con- 
tilbated  Fifty  Thousand  Dollars  aa  special  partner. 

B.  A  C.  will  occupy  the  Offices  No  49  Mbrobavtb'  £z- 
CBANOB,  (entrance  on  Wall  St) 

JAMBS  M.  DRAKB. GALBN  A.  OABTKR. 

ELLERY  &  GIBBONS 

No.  10  Wall  St., 

BANKSK8.  DBAABBS  tn  DOMBSTIO    and  rO      :IGN 
BXOHANOl,  Ac.,  are  prepared  to  negotiate    tooka, 
Ponda  and  financial  Securities  in  general 


Dbbxbl  a  Co.,  Bank's,Philad. 
Silas  R.  Bvbbbtt,  ofBverett 

A  Brown, N.Y. 
Wblls,  Vaboo  a  Co.       18t 


bbvbbbbobb. 


OoBiriLiTrs  W.  Liwbimoi, 

Xsq.,  N  T. 
SAMtTBL    WrLLBTt,    Pres>t  of 
Am.  Bzebange  Bank,  N.  T. 


yti 


Meigs  at  Greenleaf, 

QffieeNo.n  William  St., 
LL  give  prompt  attention  to  the  purchase  and  sale  ol 
ITOOKS,  BONDS,  Ac.,  strictly  on  commission.  Orders 
resfectAiUy  solicited. 

0HA8.  A.  MKIGS,  late  Cashier  Am.  Bx.  Bank. 
A.  W.  GBBBNLBAY,  Uii  of  No.  2  Wall  at. 

AirBBSSOB* :  Amerioan  Irrhaine  Bank,  Bank  of  the  B» 
poblU,  M«tr*poUtan  Bank,  Mercbanta'  Bank.  I7I8 


CINCINNATI  SiOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

MO.  83  WSST  THIRD  STRXST, 

CINCINNATI,  OHIO. 

Ballroads  Stocks,  Bonds,  Ac,  bought  and  sold  on  eommittimt. 
Begulax a>tea  at  pablio  auetion  at  the  M bsob abtb'  BxoBABaB 


WILLIAMS    &    PAGE, 

ate.  44  Water  Street, 

BOSTON,   MASS., 

RAILROAD   SUPPLYING   AGENTS 

and  Commission  Merchants,  for  the  Sale  of 

Iron  Rails,  Chairs,  &  Spikes, 

KNGINSS,  CARS,  AND  MACHINEBT. 

BUSH  k  LOBDElL't  and  other  kinds  of  WHEELS, 

BEST   HAMMERED    FAGOTED    AXLES, 

LOWMOOR,  BOWLING,  AMXS',  ahd  NASHUA  TIRSS, 

Iron  and  Steel  of  all  kinds  for  Railroad  Sbope, 

CAR    TRIMMINGS    OF    EVERY    KIND, 

and  all  articles  u.<>ed  in  lEqnipraent  and  Repairs  of  Railroada, 

Eoginea,  and  Cars,  at  manufaclurer'i  jriee*. 

TH08.  S.  WILLIAMS,  PHILIP  S.  PAGB, 

Late  Sap>t  Boston  A  Me  B.  R.         Late  Paos,  Aldbb  A  0«. 

BEFEBENCES. 
Sambs  Hatwabd,  Prenident  I  Obo.  H.  Kuni  Baq. 

Boatoa  aad  Maine  R.  R.       \  Lawrihob,  Itobb  A  Oe. 
Oapt  Wm.  H.  Swirr.  |  Daha,  Farrab  A  Htbb. 

J.  M.  Bhbbi,  Riobabdbor  a  Co. 

H.  M.  SMYTH 

COMMISSION  MERCHANT 

AMD 

manupacturees'  agent, 
No.  13  Doane  St.,  BOSTON. 

Amerlcaa  and  Foreign  bar,  boiler,  and  pig  Iron,  Tyiea,  Axlet, 
WrOU^lt  iron  Wheels,  boiler,  water  and  gss  Tubes,  iron  and 
steel  Wire,  boiler  and  tank  Rivets,  Steel,  Files,  Emery,  Ac 


H.  H.  GOODMAN  4  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Raflway,  City,  County,  and  State 

BONDS, 

BAILS,    LOCOMOTIVES,    Ac. 
We  have  on  band  mmI  for  aBle,  of  Coanty  Booda— 
Hardin  Coanty  (KyXfl  per  cts.  I  Davidson  Cty  (TennX'  p.eti 
Carter,  Bath,  and  Montgom-    lowBOooDtyCWis.),  8  percta. 


mery  (Ky),  6  per  cents. 
Also  a  variety  of  CITY, 
8SCDBITIBS  in  smaller  Iota. 
AprU  80th,  18M 


Mineral  Point    do.         da 
00X7NTT,  and  RAILWAY 


KASSON'S 

liOCOMOTIVE    EXPRESS 

POB   TBB   BBOBIPV   ABO    TBABftrORTATIOM   Or 

LOCOMOTIVES, 

PASSENGER   AND    BOX   CARS 
OF  ANY  GAUOE 

To  the  Western  and  Sonth- Western  States. 
PR0PRIBT0R8— KAS80K,     SOW    *    CO« 

Tmmmm,  ]  ~  ^'^^^  "^^  '^^^^«- 

JAMES  C.  DUDLEY,  j  24  Broadway,  hew  YORK 

SEYMOUR,  MORTON  Sl  CO. 

General  Railroad  Agency, 

OFFICE-METROPOLITAN  BANK  BUILDING 

110  Bnadieay,  Niw  Tokk. 

ABB  prepared  to  contract  ft>r  tbe  construction  and  equip- 
ment of  nilroads  in  sny  part  of  tbe  country ;   also  to 
fiimiab  corpa  of  Engineers  and  Contractors ;  Locomotive  Bn- 
KiDSs  and  Oars  i  Bailroad  Iron,  Chairs,  Spilies,  |Swltcb-irons, 
Ac- Ac. 
TKsy  will  also  sell  or  negotiate  loans  on  all  kinda  of  Baikoad 
rcaritiea. 

Sbtmoub,  Mobtob  a  Co.  have  to  dispose  of  at  private 
kale,  In  amounts  to  suit  persons  desirous  of  investing  a  large 
amount  of  valaable  Bailroad  and  otber  Securidea. 

Tlie  nidmb«Bi  of  Ibe  Arm  bavttg  bad  a  large  experience  aa 
OivU  iDgiDeerak  ea  aosw  of  the  meet  [mpoitaot  DuNie  worka  In 
tWi  OMMtinr,  alK>  tender  their  senrleaa  ■•  OmumtUmf  En- 
tn  to  mmi  eogsged  ki  Um  coBatnictiea  of  Ballroefc, 


CINCINNATI. 

HEW80N  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Htve  regular  sales  of  Stoek$,  Bmd*,  mnd  other  Seeuritiea, 

BTBBT 

WIDNB8DAT  aid  SATDBDAT, 

.  At  1  o'slodi  at  tha  Xenhanf  •  Ezchang*^ 

AMD  IF  BBQOIBBO, 

SPECIAL   SALES 

Oa  MOMBAT,  TUBSDAY,  THURSDAY,  ABD  VBISAY. 

OFFioas-Vos.  83  and  85  Walnnt  straet, 
Where  they  oibr  at  private  sale 

A  OBBAT  TAailTT  OF 

State,  Coanly,  City  and  RaOntad  BONDS  and  STOCK», 

BBOOTIAn 

LOANS,  NOTXS,  BILLS  OF  BZ0HAN6B, 

ISO  OOLLIOT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
IlBF>BBaoa— OUa  Life  Inturanet  4"  Tytut  Company  Batik 

~  hTstanley  &  CO., 

M\NUF.\CTrRERS  OF 

RAILROAD  CAR   WHEELS. 

— AL80  — 

DRITINO  WHSKLS,  HORRB  AND  HAND  CAR 
WHKEL8,  WHICBL3  on  AXLES.  BUMPKR?.  JAWS, 
and  BOXBS  flttod  complete,  and  OTHKR  BAILROAD 
0ASTINO9. 


Henrt  Stanley,    "i  ^i 
Joel  Mallart,      > 
Hiram  B.  Inqalls,) 


No.  185  Rirer  st, 
TROY,  N.  Y. 


LiQrd  Sk,  Wrigrbt, 

~     >  at  Law,  Oiactanati  OUo. 


Mt 


ENGINEERS. 


Consulting:  Engrlneer. 

THB  ondenigDed  may  be  eonsalted  upon  the  location,  con- 
struction, equipment,  and  management  of  railroaJt  in  any 
part  of  tbe  United  States  or  Canada,  and  apon  the  most  ap- 
proved modes  of  coDatruottng  heavy  masonry  for  bridges  and 
the  Buper«tructnre  thereof;  whether  of  wood  or  iron. 

Also  upon  the  best  form  of  rail,  and  of  Isyin);  dovtn  and 
maiataining  a  permanent  railway,  and  in  general  upon  all  sub- 
jects proper^  oonneeted  with  Civil  Engineering  in  its  highest 
branches,  and  in  its  most  difficult  application. 

A  long  and  intim..te  connection  with  the  construction  and 
management  of  our  most  important  American  lailroads,  and  a 
petBooal  knowledge  of  those  in  Europe,  should  render  tbe  on 
dersigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, aa  will  enable  rauroad  companies  to  avoid  errors  of 
locatioD,  construction  and  management  which  are  more  or  less 
inseparable  from  aD  new  enterprises  in  our  country. 

Bngineers  of  highest  character  and  professional  attainment, 
and  competent  BaperintflDdents  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  service  on  iurveys 
and  constroctioa  and  on  management. 

ISAAC  K.  TRIMBLB, 

Consulting  Engineer, 
22tf  U8  Park  Place,  Baltimobb. 

LITHOGRAPHIC  AND  DRAUGHTING. 

Offloo  ISl  Fnlton  it,  nbw  yore. 
G.  WEISSENBORN, 

CIVIL  AND  MBOHANIOAL  BNQINEER, 
employs  Draughtsmen,  and  is  at  all  times  prepared  to  execute 
his  work  with  promptness.    He  will  furnish  Architectural  and 
Mechanical  Drawlnga.,  Linear  and  Perspective,  and  if  desired 
they  will  be  htlK>gr^>bed  In  tbe  biobbst  sttlb  or  tbb  akt. 

W.  G.  ATKmSON; 

CIVIL  BNOINUR,  gUBTXYOB  abd  DRAJT8MAN 
CUMBERLAJtD,  Maryland. 

RAILROAD  routes  located,  planned  and  esUmated.  Maps 
and  BeporU  fUmished.  Beeearchee  made  for  Ceal,  Iron, 
Copper,  Lead  aad  otber  Minerala,  Metals,  Ac.  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
suppUed  by  akillal  artiata.  Kiaes  explored,  new  Works  laid 
off,  and  Geological  Plans  prepared.  gtf 


ENGINEERING. 

'T'HE  undersigned  is  prepared  to  furnish  SpeciflcaUons,  Kuti- 
X  mates  and  Plans,  in  general  or  detail,  of  Steamslrips,  Steam. 
DoaU,  Propellers,  High  and  Low  Pressure  Engines,  Jloilers,  Mill 
Work, etc.,  etc  Particular  atteution  given  to  tbe  pr.KJuriag  and 
superintending  of  Locomotives,  Tenders,  Cara,  and  Railway  Ma> 
ebinery  of  every  descriptioa 

General  Agent  Aahcjtjft's  Steam  Gauge,  Allen  A  Noyea'  Me- 
lalhcSelCa^uatingCooieaiPaoking,  Dudgeon's  Hydraulic  Jack. 
SewalTs  Salinometera,  etc.,  etc.,  etc 

Acta  aa  Afent  for  the  parchaae  or  sale  of,  and  has  always  on 
hand,  Steamers,  Loeomottrea,  KngtDeSvBoilera,  Machinery,  etc. 

CHAS.  W.  OOPBLAND, 

VfO  MBnadwi^.V.V 
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PROFESSIONAL  CARDS. 


Atldnson,  T.  C, 

Mining:  and  Civil  Bngineer,  Alexandria,  Va. 


Barnes,  OllTcr  W., 

CbiarSng.  PitUbarg  and  OoooeUavilto  B.B.  Co.,  PitUbnrg,  Pa. 


£dward  Boyle, 

Chter  Snglneer,  3d,  Sd,  and  9th  Avenue  Railroads  New  York 
Office  123  Cbambera  st 

Clement,  Wm.  H*. 

Little  IDami  Kailroad,  Cincimiati,  Ohio. 


James  Coitvers, 

CUeringteeer  CNdToatoo,  Eouatoo  *  Henderaoo  RaOroad, 
OalvaatOB,  Teiaa. 

Alfred  W.  Craven, 

Chief  Engtneer  Croton  Aqnednct,  New  York. 

Charles  W.  Copeland, 

steam  Marine  and  Bella  ay  SnclDeer, 
M  Broadway,  Wew  York. 

Davidson,  M.O., 

OM  and  Ifininc  Bnclneer.    OOee  Swanton  Goal  and  Iron  Co., 
U  Esehmga  I^mm,  BALnMoaa,  M4. 


Steele,  J.  Dutton, 

PotUtown,  Pa. 


Charles  B.  Stuart, 

Oonsolting  Bngineer,  22  Wiffiam  str.,  New  York. 


Trantwlne,  John  C, 

Civil  Bng>nfeer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Ohief  Bogineer,  Sosqnebaona  Railroad,  Harriabarg,  Pa. 


INSTRUMENTS. 


C.  Floyd*  Jones., 

DMrion  Bnff'r  Sd  and  IStli  DiriaioiH,  Ulinoia  Central  B  B., 


Gay,  Edward  F., 

State  Bncineer,  Phllad«lph^  Pa. 


Gilbert,  Wm.  B., 

Byraeoae  and  Bin^wnton  Railroad,  Byracuae,  N.  Y. 

Robert  B.  Gorsneh, 

Chief  Bngineer  of  the  Llanoa  de  Apam  R.  B., 
MBXIOO. 

Grant,  James  H., 

NaahriBe  and  Ohattanooga  B.  B.,  NaafavUle,  Tenn. 


Theodore  D.  Judah, 

Chief  Bngineer,  and  Ooaimlaaiooer  of 

Bin  Franciaeo  and  SaCMmento  Railroad,  and  of 

San  Franciaeo  and  Sacramento  Northern  Bitension  Railroad, 

San  Faiaoisoo,  CaL 

'  S.  W.  HIU^ 

Mining  Eng'r  and  Sorreyor,  Eagle  Rivw,  Lake  Superior. 


Ellwood  Morris, 

Tnm'naav  S  I>*«*phin  aud  Sosquehanna  Railroad. 
£illglIU;Cr^            AllentownRallroiMi. 
HAaaiBBoaa,  PaaaA. 

D.  MlteheU,  Jr., 

Chief  Bngineer  Pittaborgh  and  SteobemHIe,  and  Ohartiera  Valley 
Baifioada,  Pittaboig,  Pa. 


Richard  Patten  &  Son, 

MANUFACTURERS  of  Mathematical  loatrnmenU  to  the 
U.  S.  CK>vernment,    Na  28  South  at,  BALTiMoai,  Md. 

James  W.  Q,neen, 

384  Cheatnut  at,  Peila.,  has  for  sale  Bngineera'  Levela, 
Tranaita,  Cbaina,  Tapea,  4fcc.    Priced  cataloguea  by  mail  gratia, 

Swiss  Drawing:  Instruments. 

STTPBRIOR  to  an  othera.    Cataloguea  gratia    Sold  only  by 
AM8LBB  A  WIRZ,  211  C^tnut  at,  Peila.,  Pa. 


Wm.  J.  Youngr 

HAS  rennoyed  hiaBngineeriDgacd  Surveying InstmmeDt  Man- 
Q&ctory  to  Na  83  North  tieveoth  Street,  Ptiiladetphia. 


M 


H.  SAWYER 

for  die  late  Ann  of  8AWYBR  A  HOBBY), 
ANUFACTURSR  of  Tranaita  ard  Levela,  haa  removBd 
to  Uirian  Place,  near  Warbnrtoo  Av.,  Toidiara,  N.  Y. 


Knox  &  Shaln, 

Mannftctnrera  of  Bngineering  InatmmenU,  46^  Walnat  at, 
PhBadelphia.    (  Tteo  pnmiwma  awarded.) 


BNOINKBRS"   AND   8TTRVEYOR3' 
^INSTRUMENTS,   MADE   BT| 

Edmund   Draper, 

SaryiviDg  partner  of 

STANCLIFFK   f-  DRAPER, 


j:ngineering  works. 

[Pobliahed  monthly,  forwarded  fi-ee  by  poet  to  any  part  of 
America  for  S».,  or  £1.16» per  annvm.] 

The  CIVIL  ENGINEER  &  ARCHlTECrS 
JOURNAL. 

(BSTABIjISHKD      183  7. 

THIS  JOURNAL  conlainB  Notices  of  all  the  principal  Public 
Worlcs,  Buildinga,  new  Macliiuer}-,  Patents,  and  Improve- 
ments, Ilinatra  tod  with  numerous  Plates  and  Engravings,  from 
the  beat  examples  In  Bngland  and  America— Original  Pap«r8 
and  Notes— Report*  of  the  Meetings  of  the  various  Bcientific 
Societies- Translations  from  Foreign  Works— Re\  iewg  of  New 
Book*— List  of  New  Patents,  and  Beport  of  all  imiortant 
Patent  caser  in  the  Courts  of  Law.  Forming  a  complete  Bn- 
cyclopsedia  of  Modem  Eogioeeriog,  Architecture  aud  Science, 

It  reckon*  amoni;  iti  contribntora  and  tapporters  the  moM 
eminent  adentiflc  men  ;  and  aa  a  work  of  reference  and  of  cur- 
rent information,  ha*  been  long  received  as  an  authniity  in 
the  United  Kingdom,  America,  and  the  cootment  of  Europe. 

Members  of  the  Profession,  Patentees,  and  other  scientific 
men,  who  are  desirous  of  keeping  up  their  acquaintance  with 
the  practice  and  progress  of  Science  an  !  Art,  will  nnd  that 
this  periodical  is  particularly  directed  to  give  them  the  required 
informatioo,  whether  as  a  matter  of  the  lateat  intelligence,  or 
for  the  purposes  of  after-reference. 

Published  at  the  British  and  Foreign  Patent  Ofllce, 

19  Arundel  W.,  titrand,  LoVDOK. 

■^  Subacriptions  reeeived  at  the  Office  of  the  American 
Railway  Times,  Boston  ;  an4  at  the  OOce  of  the  AiiBaiOAa 
Railboad  Joukhal,  Nkw  YoaK. 26x 

LYONS'    TABLES. 
To  Civil  Eogioeers  aod  Contractors. 

JUST  PUIILISHBD— Aaetof  TabiB*  for  flndiog,  at  a  glance, 
the  true  eabical  eontant  of  Bzeavadoo  and  Bmbankmenta 
for  all  Baaea,  and  for  erety  variety  oTOroond  and  Side  (Slopes. 
By  M.  B.  Lron,  Aaaociate  Bngineer,  Lebanon  Valley  a  K. 

8BIIT  VO.  I  •■B>T  HO. 

L  Genera)  Table  for  all  Bases! la  for  Base  ISft  Slop.  IV  to  1 

andallSlopH.  IIA         '      " 

2.  For  Side  QUI  Cuu  and  F.llr|l6. 
3  Base  13  fl.  Slope*  l>i  to  I  1«. 


No. 


Pear  Street, 
TbSidSi., 


below  Walnut, 
I  PHILADELPHIA. 


Mills,  Jobn  B.,  Civil  Engineer, 

Sackeu  Harbor  and  Saratoga  B.  R.,  34  William  St,  M.  T. 

Saml.  &"67  H.  Nott, 

CMI  BngiaeeiB,  Na  4  NiM  Bufldiagt  Chaago  Avenua,  Bcatoa. 


Osborne,  Rlebard  B., 

OWU  Bi^hieer,  OtBoe  T8  South  4th  *t^  PfaDadelpUa. 


Theodore  W.  Robblns, 

Oivil  Bngineer  and  Land  Surveyor,  Jersey  City,  N.  J. 

W.  Mllnor  Roberts, 

Chief  Bngineer  ABegfaany  YaDey  Baiboad,  Pittaborgh,  Pa. 

Angrastns  Sebwaab, 

OIYIL   BNOINBBB,    ILACON,    OBOB&IA. 


W  &.  L.  E.GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

TNTITB  the  attention  of  Engineers  and  Surveyor*  to  the  In- 
X  stnunents  made  at  their  estabUshmeot. 

Poaeaiiiing facilities  unequalled  as  they  believe,  by  any  other 
manofacturers  In  the  Union,  they  are  enabled  to  furnish  instru- 
ments of  aaperior  qaafity,  aA  ower  rates  than  any  other  makera 
of  eatabUahed  reputation. 

We  have  reoently  pabHahed  a  work  of  80  pages,  giving  a  fliQ 
deaeription  of  our  Inatrumeoti,  with  their  a^jostmenta,  prices, 
Ac,  which  we  will  aend  by  mail  free  of  chaige,  to  all  persota 
contemplating  the  purchase  of  instmmenta. 

Addreae-W.  fc  L.  B.  6URLBT,  TaoT,  H.  T. 


4. 

6. 

& 

7. 

8. 

9. 
10. 
11. 
12. 


14 
1» 
U 
M 
IS 
18 
18 
IS 
IS 


IX  to  117 


X  tol 
1  to! 
IXtol 

JV  tol 


1     tol21 


JVlol 

Xtol 

1     tol 


18. 
Ifll 

21. 


28. 


20 
S4 
24 
26 
28 
S8 
M 
SO 
SO 
82 
•S 


IX  tol 

ir  tol 

IX  tol 
IX  tol 
IX  tol 

a  «oi 

1  lol 
iir  tol 

IX  tol 
1  tol 
IX  tol 


The  Table!  are  printed  hi  clear,  bold  type  on  tinted  paper; 
abeet*  25x16  inchea.  They  may  be  used  by  canJle-liglit  w.tlioat 
ii\)uring  the  eye-sight.  Bach  sheet  is  complets  ra  itseir,  and 
embraces  all  that  is  wanted  in  connecUoo  with  the  Base  or 
Slope  designated,  whether  on  level  or  *id*  hill  cro**  sec',  oa. 

Sold  in  aeparata  eheeta,  at  B5c.  each,  or  the  whole  hand- 
somely booDd  in  eloth  in  oae  votanoe  for  fT'BO.  by  JoBBPa 
HurTT,  138  ObaHMt  at^  PkOa.;  Wm.  Mm  via,  Battimota,  If  C  . 
Bbtwhtlb  *  Boa,  Ataaadria,  Ta;  MoOuaa  *  0*.,  To- 
ronto, 0  W.;  alio 

far  Mkb  at  Os  sAgt  tf  tkis 


J.  S.  Sewall. 

OITIL  BNOnniBft, 

ST.  PAUL  MINE80TA. 


Cbarles  L.  Seblatter, 

Ohiaf  Bngineer  Bnmawiok  Bad  fkNtda  Railroad, 
Vranawiek,  Geor^ 


P*  Sonrs, 

Engineer  Baritao  and  DeUware  Bay  B.  B.,  Bed  Bank,  N.  J. 


J .  Ss  Sblpman, 

Otvil  Bngineer,  68  Trinity  BoiUUng,  lU  Broadway,  N.  T. 

Sbanljr,  Walter, 

OhM  Bi^  Bytown  aad  Preaoott  Battway,  PreMott,  Oaoada. 


Kii^lne*-!*!*^  himI  >ui'V4*>iiig 
INSTRUMENTS. 

F.    W.    &    R.    KING, 

226  Baltimore  et., 

BALTIMORE,  M  D., 

KEEP  on  hand,  and  msnafhcture  to  order,  a  general  aaaortp 
meot  of  insirumei  ts  for  Engineers'  and  Sarveyora"  uee— 
including  Levela,  T^:ln^its,  Leveling  Rods,  Compsseea,  Oiutioa, 
Drawing  Inatruments,  Scaled,  Tape  L'nea,  Ilc. 
Bepair.ng  and  Jobbing  promptly  attended  to. 

Railroad  Instmnients. 

THBODOLITBS,  TRANSIT  COMPASSBS  AND  LBYBLS 
on  a  new  principle,  with  Fraiibiiofers  Munich  Q-lasses,  Sur- 
▼eyorB*  Oompaaaea,  Barometers,  Okains,  Drawing  Instnmienla, 
etc.,  all  of  the  best  qoality  and  workmanship,  for  saie  at  ana*- 
aalljr  low  prieea  by  B.  k.  O.  W.  BLUNT, 

Mew  York.  Jan>y  1. 186&  No.  179  Water  atreet. 


To  Engineers,  Areblteets  and 
Draufirbtsmen. 

rn  ODderalgiied  beg*  respectftdly  to  inform  Oentlemen  tn 
the  above  profeaaiona,  that  be  haa  constantly  on  hand  a 
great  variety  of  inatmment*  for  Field  and  Office  use. 

JAS.  PBBNnCB, 
r«b.  1,  ISMi  1  OlMBb«r  atreet,  N«w  Toik. 


ENGINEER'S    FIELD  BOOK 

By  0.  S.  Oaoaa,  Civii  Stfineer. 

THIS  work  i*  designed  aa  a  pocket  companion,  and  embrace* 
all  the  necessary  tablea  for  prosecuting  railroad  survey* 
in  the  mo*t  compact  form. 

It  is  subdivided  aa  foliowa : 
lat.  The  method  of  (taking  out  railroad  oarvee  and  keeping 

field  notea. 
2d.  BaDroad  curve  toUea  for  ezpeditioosly  determining  the 

points  at  which  commencea  the  curving. 
8d.  Application  of  the  Prismoidal  formula  in  determining  the 
qnaaatlea  of  excavation  and  embankment  of  canals  antf 
railroada  ttom  transveiae  aeetion*. 
4th.  Bzeavatien  and  embankment  teble*  for  ezpeditioasly 
termining  the  cubic  yarda  from  meaa  area. 
It  la  a  plain,  elear  and  mo*t  vahiable  book  for  practtcal  Ka 
road  Bagmeer*. 
f or  aaia  at  thia  oaee.    Prieetl. 

SCIENTIFIC  WORKS, 

riTBLISHBD   BT 

D.  APPLETON  &.  CO., 

846  and  848  BBOAOWAT,  HEW  YORK. 

Anpleton'a  Dietknary  of  Mechanica,  Machine*,  Bngina 

Work,  aod  Bngineering,  2  vols.  8vo_ fU.00 

Botme's  Catechism  of   the  Steam  Xngine,  Bo«m>e'a 

Troatlee  oo  the  Screw  Propeller,  4to fs.oo 

CKUeepie^a  Treatise  on  Surveying,  8vo $2^00 

Oriffltha  on  Marine  Architecture $10.00 

Heock's  Field  Book  for  Bsilrosd  Kngincera.. $nb 

Holbya*a  Dietiaoary  of  Scientifc  Temu,  12iaa. $LM 

Knapen>s  Machanic's  Asaistant..... —„...„..„.  gLOO 

Lyell's  Principlea  of  Oeolog;,  1  vol  8vo. .      "  12.26 

Lyell'a  Manlkl  of  Geology,  1  toL  Sfo _.  '.,'.'.  tl.76 

Overmaa'a  Metalargy,  8vo. . ._  $6.08 

Teinpletao>a  Mecbanie'a,   MiUwrtght,  and   M^n'n'rii's 

Pocket  OompanloQ. _  SLOO 

Ure's  Dictionary  of  Arte,  Miniitec^naa,  and  MiaM,  s'vv'a! 

8vo.  new  edition. Jj ^  f  (  g^ 

-1^  p.  APPLBTON  A  Oa  hava  oa  aala  aU  tht  impoHaat 

XDffluIilBgiaMriBsWflrki.  i> 
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NOTICE    TO    RAILROAD    COMPANIES. 

FIRE   INSURANCE. 


THE  LIVERPOOL  AID  LONDON 

FIRE    AND    LIFE    INSURANCE    COMPANY; 


n    CASTLK    8TRSET,  ^ 
LIVRHPOOL.      S 


Office,  66  Wall  Street,  New  York. 


! 


20  and  21  POULTBY, 
liONDOir. 


AUTHORIZED    CAPITAL,    £2,000,000    or    $10,000,000. 

PAID-UP  CAPITAL  AND  SU&PLUS  AND  RESERVED  Fl\\BS, 
THREE   MILLIONS   OF   DOLLARS.— OVER  HALF   A   MILLION  INVESTED   IN   THIS   COUNTRY,f 


V 


THE    LIABILITY   OF    THE    SHAREHOLDERS    UNLIMITED. 


JAMES  BEOWTT,  B»%,  Chairman. 

GKORGE  BAROLAT,  Oiq. 
JOSEPH  6AILLARD,  Je.,  Esq. 
MORTIMER  LIVINGSTOIf,  Esq. 

ALFRED  PELL,  Esa.  Resident  Secretary 


DIRECTORS   IN  NEW   YORK. 


.K- 


ALVCANDER  HAMTLTON,  Jr.,  £sq. 
ED.  r  SANDERSON,  Esq. 
WILLIAM  S.  WETMOKS,  Esq. 


FRANCIS  COTTENET,  Esa.,  Deputy  Chaimum^:    ^,  ,^ 
JOSEPH  FOWLER,  Esq. 
JOHN  H.  HICKS,  Esq. 
EUQK.VB  DT7TILH,  Esq. 


ALEX.  HAMILTON,  Jr.,  Esa.,  Counzeloflke  Bomi, 


BANKERS-MERCHANTS'    BANK-CAMMANN    &    CO. 


VBEDEBIOK  BODIWALD,  Sso. 


DIRECTORS   IN   NEW   ORLEANS. 

AMBROSE  LANFEAR,  Esa.,  Chairman. 
I  JOHN  0.  B.  TUILLE,  Esq.  | 

,  HENRY    V.    OQDEN,    Esa.,    Resident  Secretary. 


THOIUB  BTBNl,  Bi«, 


DllftBOTOR<l  IN  LlVBRPOOt  — THOS.  BROCKLEBANK,  Esq  ,  Chairman. 
dSQ.    FRANCia  V.  BRAUX.  Esq.   WILLIAM  EARLE,  Esq.    OEOBG 

©EOROE  H0L1?,  3C8Q.    HOOH  HORNBY,  Esq     t~  -  . -xr. 

JOHN 


niC    Esq  ,  Chairman.    J.  C.  EWAET  &  F,  HAYWOOD,  Esqs  ,  Deputy  Chairmen.    TH08  BOOT& 
GRANT,  KSQ.   THOMAS  HAjan,  Esq.    FRANOI-*  A   HA.MIL'CON,  Ksq,    ROBERT  HIOOIK  Esq 


WILLIAM  BRO^Jf.  K.SQ,  M.  P.  8IK  WILLIAM  P.  DE  BATHE.  Bart.  WILIJAM  EWART  Esq.,  M.  P.  FREDERICK  HARKISON,  Esq.  DONALD^ lIiKVo^* 
Esq.  ROSS  Da  mangles.  Esq..  M.  p.  HON.  FREDERICK  PONSONBY.  JOHN  RANKING,  Esq.  EDWAJ^J  THOMPSON  Esq  SWINTOKTODlTlii^alsiSm; 
10 /*e  Company.    JijM/.  HENDERSON,  Esq.,  i7<»iden« -Stecre/ory.  uv^ircv.^,  x.3q.    om  Laxva  bvuui..  mh.,  eimturf 


In  addition  to  their  usual  business,  this  Company  is  prepared  to  take  Fire  Risks  upon 

Railroad    Property   of  all   Descriptions, 


Aa  FOLLOWS: 

1  Tb«y  will  name  a  premium  6t  s  low  rate  opoo  a  policy  I  The  Railroad  CompaBies  desiring  insurance,  will  fUrniah 
ta  cover  all  Uia  peiiabable  prqurty  of  vtf  Bs*fiMiil  Oor^l  s  aclMdulo  of  all  tbeir  periebable  property,  with  its  value, 
noration.  -^  I  ud  sUta  the  amouBt  for  wbicb  tliey  desire  Use  saoio  in- 

^awTou,  ^•V»^»tJk,im  ^  tan«d. 


2.  This  Onmpany  will.  If  prefitrred,  take  rteka  on  am  •peotta 
pro[>erty  of  Railruad  Goapaniea,  to  tbe  dsoal  maimer  and  aM» 
upon  murcliandae  in  Uwir  staUoo  bovvMa,  or  in  inuimmm 
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STEAM  NAVI6ATION9  COMMERCE,  MIN1N6,  MANUFACTURES. 

HENRY  V.  POOR,  Editoi-/ 
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■•'W  Tork«  Satvrdajr,  January  34,  1857. 


Hemplkis  amd  Olilo  Railroad. 

Previons  to  September,  1854,  bat  little  bad 
been  done  upon  this  road,  besides  its  location  to 
BrowusTille.  At  that  period  a  large  force  was 
pat  upon  the  line,  by  parlies  to  whom  the  work 
had  been  let.  This  contract  was  subsequently 
cancelled,  and  the  company  has  since  retained  the 
entire  control  of  the  work.  In  May,  1855,  the 
80  miles  next  to  Memphis  were  ready  for  the 
iroD ;  and  by  the  1st  of  December  following,  or  in 
fifteen  months  from  the  commencement  of  the 
work,  this  portion  of  the  road  was  completed, 
equipped,  and  in  operation.  By  the  middle 
of  January,  1856,  10  additional  miles  were 
opened  for  traffic;  and  the  wholo  road-bed,  on 
the  remaining  17  miles,  were  in  readiness  for  the 
raperstmcture,  excepting  some  portions  of  Big 
Hatchie  bottom.  The  severity  of  tbe  winter, 
caused  a  suspension  of  the  work  for  several 
weeks.  By  the  middle  of  February  the  whole 
road  had  passed  the  rigid  inspection  of  the  State 
Commissioner  of  roads,  excepting  the  bridge  over 
the  Big  Hatchie  river,  which,  owing  to  the  winter 
and  spring  freshets,  was  not  ready  for  the  passage 
of  trains  till  August. 

At  the  date  of  the  company's  last  report,  Octo- 
ber 1, 1856,  the  can  were  making  daily  trips  be- 
tween Memphis  and  Brownsville,  a  distance  of 
66>ii  miles.    Ibis  hM  all  been  accomplished  in 


most  substantial  equipment,  consisting  of  3  freight 
locomotives,  built  by  the  "Lancaster  (P».)  Loco- 
motive Works,"  2  passenger  engines,  built  by  the 
"  Taunton  (Mass.)  Locomotive  Manufacturing 
Co.,"  4  passenger,  4  baggage  and  73  freight  cars, 
besides  the  necessary  hand  and  gravel  cars.  The 
cars  are  generally  in  good  condition,  and  the  loco- 
motives have  proved  themselves  good  machines, 
and  have  thus  far  given  satisfaction. 

The  average  length  of  road  in  operation  during 
the  year  has  been  about  85  miles.  The  following 
statement  tbows  the  operations  of  the  road  ft-om 
the  commencement  to  Oct.  1,  1866 : 

Receipts  from  passengers $24,876  93 

Do.        freight 22,848  75 


$47,225  68 
Expenditures  during  same  time  : 
Conducting  transparUtion. $12,860  03 

Motive  power 11,899  42 

Maintenance  of  way 16,371  05 

Do.  can 2,982  99 

44,113  99 


Net  profits $3,111  69 

Tbe  continued  settling  of  the  track,  owing  to 
the  haste  with  which  the  road  was  built,  rendered 
necessary  the  employment  of  ditctiing  trains,  and 
a  much  larger  amount  of  labor  than  would  have 
been  required  had  the  embankments  bad  time  to 
settle.  All  these  expenses,  together  with  the  cost 
of  construction  train,  is  included  in  the  expendi 
tures,  while  nothing  is  allowQ^  in  the  receipts  for 
the  transportation  of  iron,  contracton'  sapplies, 
etc.,  which  at  the  usual  rates  would  have 
amounted  to  at  least  $15,000.  Had  the  road  been 
completed  and  in  operation  to  Brownsville  during 
the  whole  of  the  year,  the  expenses  for  operating 
it,  would  not  have  been  materially  increased, 
while  three  times  the  business  would  have  been 
done  upon  it.  The  engineer  estimates  the  receipts 
of  the  road,  for  the  year  ending  Oct.  1, 1857,  at 
$110,000,  and  tbe  expenses  at  $50,000— leaving 
as  net  earnings  $60,000. 

The  road  thus  far  has  been  built  with  reference 
to  its  being  a  first-class  road.  The  curves  are 
few  and  of  large  radius.  The  gradients  are  light, 
with  a  maximum  of  40  feet  per  mile.  The 
bridges,  trestles,  eta,  are  built  in  a  substantial 
mamier.    Hm  naOml  material  of  tiie  coontir  is 


of  such  a  character  as  to  form  a  good  road  bod. — 
The  cross  ties  are  of  durable  timber  and  of  such 
dimensions  as  to  insure  the  a  sold  track.  The  road 
is  supplied  with  all  the  necessary  depot  buildings, 
water  stations,  etc.,  for  its  present  busineaa,  with 
the  exception  of  a  freight  bouse  at  Brownsville, 
and  an  engine  house  and  repair  shop  at  Memphis, 
both  of  which  are  imperatively  deaaanded,  and 
should  be  constructed  as  early  as  possible. 

The  following  extract  from  the  engineer's  re- 
port,  descriptive  of  tbe  bridge  over  the  Big  Hatchie 
river,  will  be  found  exceedingly  interesting : 

The  cost  of  the  bridge  section  will  be  about 
$108,000.  This  includes  a  mile  and  a  half  of 
bridge  approaches,  consisting  of  embankments  of 
from  12  to  18  feet  in  height,  and  twelve  hundred 
feet  of  trestle  work,  of  same  height,  besides  the 
bridge  proper,  will  be  about  SSO.OOO.  This  cost 
is  large,  but  the  crossing  of  thti  stream  at  this  point 
from  the  nature  of  circumstances,  is  necessarily 
very  expensive.  The  great  depth  of  overdow  in 
time  of  freehets  requires  the  construction  of  em- 
bankments and  trestlework  ot  from  12  to  18  feet 
depth,  the  whole  length  of  the  section.  The  char- 
acter of  the  bed  of  the  river  at  this  point  necessa- 
rily caused  the  foundations  of  the  abutments  and 
piera  to  be  very  expensive.  It  was  necessary  to 
place  tbe  pier  supporting  the  draw  in  the  middle 
of  the  river,  in  16  feet  depth  of  water,  with  a 
quicksand  foundation. 

A  pier  on  any  plan  must  necessarily  be  expen- 
sive  under  these  circumstances.  Tbe  plan  of  pier 
constructed,  although  expensive,  will  be  very  sub- 
stantial and  ofiers  less  obstruction  to  the  current 
than  a  pier  on  any  other  plan.  This  pier  consists 
of  17  cast  iron  pipes  of  10  inches  diameter,  in  two 
sections  of  about  11  feet  length,  strongly  tied  and 
braced,  and  resting  on  a  foundation  of  cast  iron 
screw  piles — 17  in  number.  This  plan  of  founda- 
tions, although  novel  for  railway  structures,  has 
been  extensively  and  successfully  applied  in  the 
foundations  of  light  houses  on  our  coast  and  in 
Europe,  where  the  foundations  are  quicksand  or 
other  treacherous  material.  They  are  admirably 
adapted  to  foundations  of  this  kind,  although  ex- 
pensive. The  strength  of  this  pier,  within  safe 
limits,  is  ten  times  tbe  greatest  possible  safe 
weight  that  can  get  upon  the  bridge.  Though 
the  cost  of  this  bridge  has  been  great,  it  is  satis- 
factory to  know  that  in  all  the  requirements  of  a 
substantial  railroad  structure,  it  will  rank  among 
the  first  of  the  country. 

The  surveys  north  of  BrowoaTille  were  com- 
menced in  March,  1856,  and  prosecuted  until 
their  completion  in  March,  1856.  The  liae,  as  lo^* 
cated,  ponaes   a  oorth-eaat^rly   oootm   from 
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BrowDBville,  in  an  almoet  aobrokea  tangent  for  » 
distance  of  65  miles,  to  the  crossing  of  the  Nash- 
viile  and  Northwestern  road,  and  croiaes  the  Mn« 
bile  and  Ohio  Kaiiroad  between  Trenton  and  Jack- 
son,  about  11  miles  from  the  former  place.  lo  this 
distauce  of  66  miles,  there  are  four  or  five  incon- 
siderAblb  curves  of  from  two  to  seven  miles  radius  • 
there  being  one  actaal  air-line  of  88  miles.  Of  the 
entire  distance  between  Brownsville  and  tho  Ten- 
nessee river,  91 J  miles,  92  per  cent  is  actual  straight 
line,  and  the  balance  of  such  curves  ai  not  to  in- 
terfere with  the  highest  speed  attainaUb  by  the 
modern  locomotive.  In  short  this  portion  of  the 
road  has  been  located  with  reference  to  its  import- 
ant position  in  the  southern  system  of  railroads, 
and  is  equal  in  point  of  alignment,  grades  and  cost 
of  construction  to  any  road  in  the  Union.  The 
maximum  grade  adopted  is  62.8  feet  per  mile. 
This  is  not  deemed  objectionable,  as  most  of  the 
important  lines  of  the  country  have  grades  vary, 
ing  from  70  to  116  feet. 

In  June  last  a  contract  was  made  for  the  grub- 
bing, clearing  and  grading  of  '63  miles,  commen- 
cing at  Paris,  and  lunniog  south.  Work  was  com- 
menced upon  this  soctiuQ  in  August ;  and  by  the 
terms  of  the  contract  Is  to  be  completed  in  May , 
1868.  Between  this  section  and  the  Mobile  and 
Ohio  Boad,  there  is  an  interval  of  16  miles,  which 
has  not  been  let.  Contracts  have  been  closed  for 
the  graduation,  etc.,  of  the  portion  of  the  road  be- 
tween Brownsville  and  the  Mobile  and  Ohio  Rail- 
road, 24^  miles.  This  section  has  been  divided 
between  four  contracting  firms,  and  is  to  be  in 
readiness  for  the  iron  by  the  Ist  of  January,  1868. 
Tae  track  can  be  laid  over  this  portion,  by  the 
spring  of  1868,  at  which  time  tho  Mobile  and  Ohio 
raihoad  will  be  finished  to  the  junction  further 
north.  The  estimated  cost  of  preparing  the  whole 
line  for  the  iron,  from  Brownsville  to  the  Tennes- 
see river,  91-3  miles,  including  bridging  and  trest- 
ling,  U  $918,730. 

The  country  north  of  Brownsville  is  notso  favor- 
eble  for  cheap  construction,  as  south  of  that  point. 
thoagh  p.o  mechanieal  difficalties  are  apprehended. 
In  the  above  estimate  no  allowance  was  made  for 
any  material  more  difficult  than  common  earth. 
The  payments  to  contractors  are  to  be  made  one- 
half  in  cash  and  stockholder's  notes,  and  the  bal- 
ance in  income  bonds  of  the  company  and  Henry 
Co.  bonds. 

The  following  extracts  from  the  report  of  J.  T. 
FaBZEVANT,  Esq.,  Secretary  and  Stock  Agent  of 
the  Company,  will  show  the  cost  of  the  road  as  far 
as  completed,  arid  the  means  of  the  cempany  for 
its  fhrtber  extension : 

The  original  means  of  the  Company,  between 
Memphis  and  Brownsville,  were  as  follows : 

Individual  subscription S284,000  00 

Shelby  County    "  800,000  00 

MemphU  City     "  100,000  00 

State  Bonds— $10,000  per  mile 570,000  00 


Original  means  for  67  miles $1,264,000  00 

Of  this,  there  remains  nncollocted, 
the  sum  of 68.300  00 


Original  means  exp'ed  on  67  miles.  .$1,196,700  00 
To  this  add  a  debt  assumed  by  the 

Directors  in  person 48,000  00 

And  also  an  am't  from  Uie  earnings 

of  the  Road 3,700  00 


Total  cost  of  57  mUes $1,247,400  00 

Tliis  is  $21,884  20  per  mUe,  payable  partly  in 


cash,  and  the  balance  in  State,  Connty  and  City 
Bonds,  III  pur. 

To  tbi  >  add  the  amount  of  Stock  taken  by  va- 
rious Ccatractors,  $107,500,  and  the  wholeccst  of 
the  67  miles  between  Memphis  and  Brownsville, 
is  $1,364,900  or  $23,770  per  mile,  exclusive  of  Big 
Hatchie  Bridge,  the  final  estimates  of  the  cost  ef 
which  have  not  been  relumed  to  this  ofDce ;  but 
the  cost  will  exceed  the  State  appropriation  of 
$100,000  some  $7,000  or  $8,000. 

AssamtDg$110,000  as  the  fall  eest  of  the  Bridge, 
the  whole  cost  of  the  road,  from  Brownsville  to 
Memphis,  including  tho  structure,  is  $1,464,900 
or  $26,700  per  mile,  payable  in  cash,  and  in  bonds 
and  stock  at  par. 

This  cost  includes  everything  from  the  first  sur- 
vey in  1862,  to  the  present  time ;  as  engineering, 
grubbing,  clearing,  graduation,  masonry,  bridging, 
equipment,  trestling,  cross-lies,  iron  rails,  chairs, 
spikes,  track-laying,  depots,  water-tanks,  depot 
grounds,  right  of  way,  salaries,  office  expenses,  in- 
terest on  State  bonds,  &c.,  &-c. 

Owing  to  the  depressed  condition  of  the  bond 
market,  heavy  sacrifices  bad  sometimes  to  be 
made ;  our  State  securities  even,  l>eiug  ofien  4  and 
6  per  cent,  below  par.  County  and  City  Bonds 
were,  of  course,  at  a  much  larger  discount. 

The  actual  cash  cost  of  the  Road,  including  the 
Slock  also  paid  to  Contractors,  may  bo  classified 
as  follows : 

Engineering $64,169  47 

Qraduatu,  masonry,  coostr'tion,  Ac.  827,149  00 

Bridging,  trestles,  &.c 97,823  43 

Iron  rails,  chair",  spikes,  dkc ..  401,781 10 

Track-laying  and  repairs 36,673  83 

Equipment,  locomotives,  cars,  Ac...  111,262  00 

Depots,  shops,  tanks,  turntables,  Ac  37,175  08 

Expense  account 8,487  43 

Salary  of  officers,  agents,  clerks,  &.c. 

since  Oct.  1863 32,426  42 

Interest  account 42,801  06 

Right  of  Way 12,46100 


Total  cost  in  cash  and  Stuck $1,162,159  82 

Or  $20,obb  76  per  mile. 

The  subscription  not  yet  due,  and  yet  uncollect- 
ed, is  $58,300. 

The  available  means  on  the  "  air-line"  between 
Brownbville  and  the  Carroll  County  line,  are : 

Cash  subset  iptions $60,000 

Work  "  15,000 

Land  "  20,000 

Memphis  City  subscriptions 70,000 


ToUl....V.V.V.v;. $166,000 

Of  this  amount,  at  least  $140,000  may  be  used 
ou  that  part  of  the  Road  lying  between  Browns- 
ville and  tho  Mobile  and  Ohio  Railroad — 25  miles. 

The  means  applicable  to  the  construction  of  the 
thirty-three  miles  under  contract  from  Paris, 
southward,  are — 
Henry  County  Bonds $100,000 

"  "        Individual  subscriptions..     70.000 

Carroll    "  "  "  ..     40.000 


Total $210,000 

Estimating  the  cost  as  high  as  $10,000  per  mile 
for  preparing  it  for  the  iron,  the  total  cost  for  the 
38  miles  will  be  $880,000.  The  contractors  agree 
to  take  onc-haif  the  cost  in  the  bonds  of  the  com- 
pany, having  10  years  to  run. 

The  whole  cost  is $880,000 

One-half  of  that  is 166,000 

Deducting  that  from  the  $210,000,  and  there  is 
still  left,  in  county  bonds  and  individual  means 
the  sum  of  $45,000. 

An  equal  amount  of  Company  bonds  will  make 
the  sum  of  $90,000,  available  for  the  15  miles 
next  beyor<d  the  Mobile  road.  If  these  bonds  be 
counted  as  so  much  cash,  there  would  be  but  a 
small  sum  needed  to  enable  us  to  put  these  16 
miles  under  immediate  contract ;  and  as  the  conn- 
try  there  is  very  wealthy,  I  am  very  sanguine  as 
to  the  Becessary  amooat  being  raised  in  a  short 
time. 


Finaaeea  of  PvaBsylTaata. 

Wo  give  below  the  financial  condition  of  the 
State  of  Pennsylvania,  from  the  message  of  Qov. 
Pollock  : 

For  the  fiscal  year  ending  on  the  80th  of  No- 
vember last,  the  receipts  into  the  Treasury,  ex- 
cluding the  balance  in  tho  Treasury  on  the  Ist  of 
December,  1866,  from  all  sources,  amounted  to 
$6,878,240.  The  ordinary  expenditurea  for  the 
samo  period  were  $4,113,144,  showing  an  excess 
of  receipts  over  ordinary  expenditures  of  $1,265,- 
095.  The  funded  and  unfliuded  debt  of  the  SUte, 
including  temporary  loans,  on  the  1st  day  of  De- 
cember, 1855,  was  as  follows,  vis : 

FDNDEO  DIBT. 

Six  per  cent.  Loan  .... $516,154 

Five  do 83,903,445 

Four  and  a-half  per  cent.  Loan 388,209 

Four  per  cent.  Loan 100,000 


Total  fhnded  debt $39,907,799 

UNFONOED   DEBT. 

Relief  notes  in  circulation ..  $258,773 
Interest  certificates  outst'nd- 

ing 29,167 

Domestic  creditors 1,264 

Balance  of  temporary  Loan, 

1863 626,000 

Balance  ol  temporary  Loan, 

1864 348,000 


-  *3 


ToUl  unfunded  debt 1,160,194 

Total  Debt,  Dec.  1, 1865 $41,067,994 

The  funded  and  unfunded  debt  at  the  close 
of  the  last  fiscal  year,  Dec.  1,  1866,  was  as  fol- 
lows: 

FDNOED  DEBT. 

Six  per  cent.  Loan $611,781 

Five  do 38.868,994 

Four  and  a-half  per  cent.  Loan 888,200 

Four  per  cent.  Loan 100,000 


Total  funded  debt $39,866,926 


UNFUNDED    DEBT. 

Relief  notes  in  circulation ..  $220,666 
Interest     certificates      out- 
standing      24,891 

Interest      certificates     un- 
claimed        4,448 

Domestic  creditors 1,164 

Balance  of  temporary  Loan, 

1853 400,000 

Balance  of  temporary  Loan, 
1864 184,000 


Total  unfunded  debt. 


884.869 


ToUl  debt,  Dec.  1, 186« $40,701,886 

ToUl  debt,  Dec.  1, 1856 $41,067,904 

1866 40,701,886 


Do. 


do. 


Decrease $366,168 

The  balance  of  money  in  the  treasury  at  the 
beginning  of  the  present  fiscal  year  was  nearly 
one  and  a-quarter  million  of  dollars.  Of  this  sum 
rather  less  than  a  million  will  be  required  to  pay 
the  semi-annual  interest  on  the  State  debt  doe 
the  1st  proximo. 

The  Qovernor  presents  some  figures  and  calca* 
lations  showing  that  the  State  debt  may  be  liqui- 
dated before  the  expiration  of  the  year  1879.  The 
public  works  are  not  favorably  presented  by  the 
Qovernor.  The  total  receipts  for  the  year  were 
$2,006,015— being  an  increase  over  the  previous 
year,  of  $63,688.  Of  this  sunt  $1,018,689  were 
canal  and  bridge  tolls,  and  $992,426  tolls  pf  the 
Columbia  and  Portage  railroads.  '  The  aggmate 
expenditures  for  the  same  year  were  $1,948,8*6 — 
being  an  increase  over  those  of  the  previoos  year, 
of  $105,105,  the  revenues  ezoeedhig  the  expendi- 
tures only  $62,118. 
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Th«  Governor  say*  "the  syatem  most  be  defec-' 
tlve,  or  more  care  aud  economy  should  be  exer- 
cised in  its  management."  The  Qovercor  agaiu 
recommends  a  Srtie  of  tho  Main  Line.  On  the 
subject  of  banks  and  banking  the  Goreroor  takes 
tho  same  open  ground  as  heretofore,  and  is  op- 
posed to  any  increase  except  "when  actually  ne- 
cessary, and  demanded  by  the  wants  of  legitimate 
trade  in  the  community  where  located." 

Philadelphia,   IVllaalncton   and    Baltimore 
Uailroad. 

The  annual  meeting  of  the  Stockholders  in  this 
road  was  held  at  Wilmington,  Del.,  on  the  13lb 
inst.  The  meeting  was  organized  by  the  appoint- 
ment of  A.  C.  Grey,  Esq.,  as  PreMdent,  and  J.  Hor- 
ner, Esq.,  as  Secretary.  From  the  annual  report, 
which  was  read  by  the  President  01  the  Company, 
S.  M.  FeltoD,  Esq.,  we  gather  the  following  facts 
in  reference  to  the  operation  of  the  road  for  the 
year  1856,  as  compared  with  1866 : 

Receipts  Philadelphia,  Wilmington  and  Balti- 
more Railroad,  1866— Passengers,  $745,716  09  ; 
Freight  and  Express,S30 1,742. 90 ;  Rents,  S14,773,- 
94;  Mails,  &c.,  $42,870  01— total,  $1,105,10194. 

Daring  the  same  time  in  1865  the  receipts  on 
the  same  road  were  $912,449  87. 

Receipts  New  Castle  Lino  1856— Passengers, 
$19,142  87;  Freights,  $14,639  60;  Rents  and  Mis- 
cellaneous, $280  87— Total  $34,003  24.  During 
1865  the  receipto  were  $68,994  18. 

Total  for  both  lines  for  1855,  $1,011,414  05 ; 
toUl  of  both  lines  for  1856,  $1,189,165  18— gain 
of  1856  over  1€66,  $127,721  13. 

The  total  expense  and  renewals  for  1855  were 
$128,597  17. 

Expenses  and  renewals  of  both  roads  in  1866, 
$716,799  80 ;  net  revenue  in  1865,  $282,846  88;  net 
revenue  of  1856,  $422,365  38 ,  gain  in  net  revenue 
of  1856  over  1855,  $139  549.  If  we  add  to  the  net 
revenue  of  1856  the  balance  to  the  credit  of  rev- 
enue, Nov.  80, 1856,  $199,940  26,  we  shall  have  a 
total  to  the  credit  of  revenue  of  $622,806  63. 
From  this  deduct  profit  and  loss  account  $149,- 
960  79 ;  also  dividend  of  2  per  cent.,  paid  October 
1, 1850,  $112,000,  and  there  remained  to  the  credit 
of  revenue,  Nov.  SO,  $360,314  64. 

Bills  payable  Nov.  30, 1853,  $125,203  78. 

Less  Bills  received  N.  C.  &  F.  R.  R.,  $16,175  , 
do.,  do.,  do.,  P.  W.  &.  B.  R.  R  ,  $1,106  61 ;  do 
Bonds  receivable,  P.  W.  &  B.  R.  R  ,  $6,090  72; 
cash  on  hand  Nov.  30,  1850,  $10,676  96.  Total, 
$83,879  32. 

Amount  of  billj  payable,  less  bills  and  bonds  re- 
ceivable and  cAb,  $9,344  46. 

Tb«  value  of  the  wcod,  wood  lots,  oil  and  ma- 
terials on  band  aud  paid  for  Nov.  30, 1856.  was 
$•6,618  80. 

The  whole  business  of  the  last  year  has  been 
prosperous,  the  company  being  so  nearly  free 
from  floating  debt  as  to  feel  no  embarrastment 
from  it. 

Extensive  rebuilding,  repairs  and  alterations 
have  been  made  on  Bush  and  Gunpowder  bridges 
during  the  last  year ;  and  with  a  few  exceptions 
atl  these  important  structures  are  now  in  first  rate 
order.  It  b  the  intention  of  the  board  to  substi- 
tute stone  arches  for  one  or  two  wooden  structures 
daring  the  coming  year,  and  to  commence  substi- 
tuting a  solid  embankment  of  gravel  for  one  or 
two  others.  This  will  be  a  woric  of  some  length 
of  time,  and  will  vastly  improve  the  character  of 
the  road  without  injuring  any  private  interest. 
SniBcieot  space  can  easily  be  loft  to  allow  of  the 
ordinary  and  extraordinary  flow  of  water,  and  yet 
permit  a  great  portion  of  these  structures  to  be 
made  solid.  Every  one  will  admit  the  value  and 
importance  of  these  improvements. 

The  track,  with  the  exception  of  between  three 
and  four  miles,  is  in  first  rate  order,  and  cannot 
easily  b^  improved.  But  little  beyond  the  relay- 
ing of  these  three  or  four  miles,  and  the  ordinary 
labor  of  keeping  the  whole  in  adjustment,  will  be 
rsquired  on  the  track  for  a  year  to  come. 
^She  Port  Deposit  BraQch  Aoad  bai  approMhed 


nearly  to  its  completion,  in  all  but  the  track.  The 
rails  are  purchased,  delivered  and  paid  for,  and 
the  cross  ties  are  ready  for  delivery .  A  contract 
Is  made  for  laying  the  rails,  and  whenever  the  uu- 
reasonable  demands  of  one  or  two  laud  owners  on 
the  line  are  moderated  to  the  fair  value  of  the 
iand  taken,  this  work  will  be  finished.  It  would 
seem  that  a  work  so  manifestly  benefitting  all 
parties  on  the  line,  as  this  does,  ought  to  be  en 
couraged  by  a  liberal  spirit  ou  the  part  of  land 
owners ;  but  the  contrary  has  been  its  experience. 
In  one  case,  where  a  jury  was  called  on,  the  com- 
pany were  made  to  paj  more  than  ten  times  the 
value  of  the  land  taken,  and  were  allowed  no  off- 
set for  the  increased  value  given  to  the  rest  of  the 
property  by  the  construction  of  the  road.  As  the 
Port  Deposit  branch  road  is  no  present  necessity 
to  our  road,  and  as  we  can  use  all  the  materials  to 
advantage  on  the  main  line,  we  have  thought  it 
best  to  postpone  its  completion  till  those  who  wiil 
share  with  us  in  its  benefits  are  williog  to  receive 
a  fair  equivalent  for  their  property  taken  by  the 
road. 

The  docks,  tracks  and  approaches  to  the  Sus- 
quehanna ferry  are  in  good  and  efficient  working 
order.  The  boat  has  been  thoroughly  overhauled; 
the  wheels  have  been  protected  by  iron  where  they 
were  found  at  all  deficient  during  the  last  winter. 
The  wheel  bouses  have  been  remoideled  and  recoD- 
!>tructed.  The  severe  contest  with  the  ice  last 
winter  proved  that  tbey  )vere  originally  built  of 
too  light  materials. 

The  Principio  Improvement  has  been  continued 
during  the  whole  year,  and  is  now  nearly  com- 
pleted. Its  absolute  necessity  Justifies  its  heavy 
cost :  When  finished  it  will  be  permanent,  and  will 
take  the  place  of  one  of  the  most  imperfect  struc- 
tures on  the  whole  road. 

But  little  has  been  done  on  the  Susquehanna 
bridge,  more  than  to  close  up  some  of  the  outstand- 
ing contracts,  perfect  the  titles  to  some  of  the  real 
esute,  and  take  care  of  tke  materials  prepared  for 
the  work.  This  work  will  be  resumed  whenever 
the  condition  of  the  company  require  and  permit 
it.  At  present  it  does  not  seem  10  be  necessary, 
as  the  new  ferry  boat  continues  to  answer  so  well 
the  purp«ae  for  which  it  ^»»  built. 

Owing  to  the  large  increase  in  the  freight  baai- 
ness,  the  directors  have  been  obliged  to  add  cod- 
siderably  to  the  stuck  of  freight  cars.  They  have 
accordingly  put  on  the  road  during  the  last  year 
165  eight-wheel  platform  and  house  cars,  16  of 
which  were  fitted  up  expressly  for  the  cattle  trade 
They  have  also  contracted  for  and  made  prepara- 
tioDS  to  build  in  their  own  shop  about  seventy-five 
more.  Should  the  freight  bueineMS  coaticue  to 
increase  as  it  has  the  past  year,  one  hundred  and 
fifty  new  fireight  cars  will  be  required. 

No  new  depots  have  been  built  during  the  past 
year,  with  the  exception  of  two  or  three  sheds 
and  platforms  for  fiag  stations.  The  stations  and 
buildings  are  all  in  good  order.  A  new  turn-table 
has  been  commenced,  and  an  engine  projected  at 
Baltimore,  the  design  being  to  save  the  running 
of  the  locomotives  through  the  streets  to  and 
from  Canton,  for  the  purpose  of  turning.  A  very 
considerable  item  of  expense  can  in  this  way  be 
saved  annually  to  the  company. 

The  report  alludes  to  the  cost  of  high  speed  for 
the  passenger  and  freight  trains.  A  maximum 
load  of  passengers  at  three  cents  per  mile,  over  a 
Iwlerably  level  and  straight  road,  at  a  speed  of 
thirty  miles  per  hour,  including  stops,  will  pay ; 
but  when  a  road  of  heavy  grades  and  short  curves 
undertakes  to  run  such  a  train,  it  will  soon  find 
that  it  does  not  pay  the  actual  expenses.  In  the 
first  case  ten  or  twelve  cars  will  bo  the  load, 
wbUe  in  the  other  three  or  four  at  the  most.  The 
income  of  the  first  will  be  three  times  ibat  of  the 
second,  while  the  expenses  will  be  greater  on  the 
train  running  the  similar  number  of  cars,  owing 
to  the  greater  wear  and  tear,  and  the  greater  con- 
sumption of  fuel.    A  level  and  straight  railroad,! 


make  money,  while  another  road,  with  a  small 
business,  cannot  make  aoything  at  high  prices. 

Interi-or  roads,  having  a  small  business,  and 
built  over  a  rough  country,  can  never  pay  their 
expenses,  uole-js  at  much  higher  rates  ol  charges 
than  those  now  adopted,  while  roads  between 
large  cities,  of  easy  grades  and  straight  lines,  and 
with  a  good  local  business,  must  all,  ere  long,  the 
report  says,  prove  profitable  investments  if  man- 
aged with  that  degree  of  economy  wiih  which  an 
mdividual  manages  bis  own  business. 

Within  the  past  year  the  company  have  mate- 
rially reduced  the  speed  of  all  their  trains,  ex- 
cepting the  express  train  South,  which  leaves 
Philadelphia  at  1  P.  M.  This  train  generally 
carries  a  large  number  of  passengers,  and  owine 
to  lU  close  conections  at  Philadelphia  aud  Balt^ 
more  is  obliged  to  mainUin  its  high  speed  The 
speed  generally  adopted  for  freight  trains  is 
twelve  miles  per  hour  while  in  motion;  that  of 
accommodation  trains  twenty  miles  per  hour  in- 
cluding stops.  ' 

Heretofore  the  steamers  of  the  New  Castle  line 
have  run  to  Cape  May,  the  revenue  of  which  has 
formed  the  greater  part  of  the  earnings ;  but  dur- 
lug  the  past  year,  the  line  to  Cape  May  was  dis- 
continued. The  gross  earnings  have  been  dimin- 
ished gr«atly  by  this  cause.  The  partial  opening 
of  the  Delaware  railroad  has,  however,  introduced 
a  new  and  increasing  business  over  a  part  of  the 
New  Castle  road,  which  promises  to  ultimately 
make  up  for  the  loss  of  the  Cape  May  business, 
at  a  much  less  outlay  for  expenses. — Since  the 
re-laying  of  the  main  line,  the  route  by  steamboat 
and  railroad,  via  Newcastle  .\nd  Frenchlown,haa 
been  so  little  patronized,  as  to  reduce  its  earnings 
below  its  running  expenses.  The  steamboats  were 
worse  than  useless,  as  thoy  added  largely  to  ex- 
penses every  year,  without  contributing  to  net  re- 
venue.  The  company  therefore  wisely  concluded 
to  sell  them,  whenever  an  opportunity  offered. 
All  but  one  have  been  disposed  of;  though  at  a 
heavy  deduction  from  tho  cost,  yet  the  sales  may 
be  considered  judicious,  as  the  company  has 
thereby  rid  itself  of  a  property  not  wanted  in  iu 
legiilm.te  buaioess,  exp6D*:7e  to  keep  in  working 
condition,  aDd  constantly  depreciating  iu  cash 
value. 

The  following  gcnUemen  were  elected  directors 
for  the  ensuing  year  .  Samuel  M.  Felton,  Wm.  L. 
Savage,  Mcncure  Robinson,  Aubrey  H.  Smith, 
Joseph  C.  Gilpin,  John  A.  Duncan,  Jesse  Lane, 
Wm.  W.  Corcoran,  Frederick  A.  Curtis,  John  C. 
Groorae,  J.I.Cohen,  jr.,  Thomas  Kelso,  ColumbBS 
O'Donnel,  Enoch  Pratt  and  Thomas  Donaldson. 

The  Board  subsequently  organized,  and  elected 
Samuel  M.  Felton,  President,  and  Alfred  Hor- 
NKB,  Secretary  and  Treasurer. 

ProdactlTe  iBdnstrjr  by  MaMachosetta. 

We  give  the  following  extract  from  the  late 
message  of  the  Governor  of  this  State  in  reference 
to  the  value  of  the  Annual  products  of  that  State. 

The  returns  made  under  the  act  approved  May 
21,  1866,  to  obtain  statistical  information  relating 
to  certain  branches  of  the  industry  of  Massacbn- 
setts,  were  communigaited  at  a  late  period  of  the 
sessions  lo  the  last  Legislature.  The  Secretary  of 
the  Commonwealth,  in  transmitting  them,  truly 
remarks :— "  While  this  report  fails  to  do  fall  ja«- 
tice  te  the  productive  history  of  the  state,  it  is 
believed  to  be  mi')re  comprettensive  and  complete 
than  either  of  its  predecessors,"  and  for  reasons 
given,  which  are  to  my  mind  satisfactory,  be  esti- 
mates that  the  aggregate  of  value  returned  falls 
short  of  the  reaiity  about  $55,000,000, 

Incomplete  as  statistics  of  this  sort  almost  ne- 
cessarily are,  these  exhibit  a  result  highly  gratify- 
ing and  a  progress  almost,  if  not  qaite  unparal- 
leled.    The  following  table  shows  the  resulu  cf 


having  a  maximum  business  and  an  abundance  of  the  returns  of  185-5,  contrasted  with  those  of  1846, 
ftiel  along  its  Hue,  can  transport  its  freight  and  giving  the  value  of  tho  product  and  the  number 
passengers  with  a  moderate  speed  at  a  price  be-  of  persons  employed,  cUsiifled  under  Bererftl  da- 
low  wlutt  hai  bee&  charged  on  My  road  yet,  aod  lamral  dlvisioDC :~ 
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1866. 


1846. 


Pro'tions.  Vala«.  H'dsemp'd 

.  Value.  H'dsemp'd. 

Ag'ral.  $62,868,486  whole  No.$26.281,468  wh'leNo. 

Dot  given 

not  «iTen 

Leather  61,684,630    79,501 

19,169,788 

48,004 

CottOD..  37,904,788    37,498 

19,483,744 

23,280 

MetalB.   85,244,117     23,426 

11,897,244 

10,400 

Wool..  26,546,234     16,113 

11,260,490 

10,699 

8«a....  17,834,054    23.073 

15.549,080 

20,134 

Wood..  14,300,223     18,707 

6,149,862 

9.241 

Vesseb, 

Sailfl  & 

C'rd'ge    8,420,958      5,490 

2,161,411 

1,828 

Mis'oas  41,033,839     37.602 

13,842,692 

24,036 

$296,820,681  236,310  S124,735,264     148,672 

These  tables  exhibit  an  increase  in  the  annual 
productions  of  the  industry  of  the  state,  since 
1846,  of  $171,086,417,  or  one  hundred  and  thirty- 
eight  per  cent.,  while  the  increase  of  population 
during  the  same  period  has  been  bat  thirty-four 
per  cent.  Such  results  are  the  highest  evidences 
of  universal,  intelligent  and  well-remunerated  la- 
bor, of  social  progress,  happiness  and  thrift. 


IVatertowra  and    Aoine  Railroad* 

The  following  is  an  abstract  of  the  earnings  of 
the  Watertown  and  Rome  Railrond,  for  the  year 
ending  Dec.  31,  were  : 

Earnings.  Disbnrse'ts 

January 510,262  06  $16,637  39 

February 18,066  23  14,924  33 

March 17,440  44  18,964  64 

April 82,674  98  19,074  78 

May 44,812  80  10,818  60 

June 42,728  46  18,109  45 

July 87.694  99  16,376  17 

August 34,920  44  19,146  72 

September....  ;....  40,710  98  25,262  07 

October 59,559  66  18,099  64 

November 52,130  02  15,363  34 

December* 31,000  00  17,000  09 


.S140,2'90  33 


S-2l9,'il8  84 


Total , 

'^Estimated 

Earnings  for  the  year $440,290  63 

Expenses $219,218  34 

Interest  on  Funded  Debt.    49,085  XK) 
Annual    contribution    to 

Sinking  Fund 10,000  00-278.268  34 


Net  earnings  for  the  year $162,037  29 

Being  something  more  than  10^  per 

cton  the  capital  stock  of  $1,500,000 
Deduct  Dividends— 7>^  per  cent  for 

Uiejear 112,500  00 


Balance $49,637 

This  balance  is  made  up  of 

Bills  receivable, secured  by  ^.  ^.. _ 
mortgage  on  four  Propel- 
lers  $62.693  48 

Less  BiUs  Payable 82,675  00 


29 


i-^r 


$29,918  48 
Cash  in  bank  and  in  hands 

of  agents 19,618  81-$49,537  29 

This  Company  has  no  open  constrnction  Account, 
but  all  its  disbursements  are  charged  to  expenses. 
In  addition  to  the  ordinary  expenses  during  the 
past  year,  the  Company  has  purchased  and  paid 
for  new  iron-,  $8,616  75. 
The  cost  of  the  road  and  equipments 

is  represented  by  Capital  Stock.. .  $1,600,000 
Fuuded   Debt  (of  which   $10,000  is 

held  by  Sinking  Fund) 700,600 

The  payment  of  the  Funded  Debt  is  provided 
f  or  by  a  Sinking  Fund,  the  annual  contribution  to 
which  is  $10,000,  which  will  make  the  Fund  sufS- 
cient  to  meet  the  Debt  as  fast  as  it  will  mature. 

The  connection  at  Watertown  with  the  Potts- 
dam  and  Watertown  Railroad,  now  jast  completed, 
and  at  Cape  Vincent  (by  ferry  to  Kingston)  with 


ation,  caa  hardly  fail  to  add  largely  to  the  busi- 
ness of  tl  is  road. 

To  pay  the  stockholders  8  per  cent  per  annum 
upon  their  stock,  only  a  net  income  equal  to  the 
following  sums  will  be  required  : 

Interest  on  Funded  Debt $49,035 

Annual  payment  to  Sinking  Fund 10,000 

Eight  per  cent  on  Capital  Stock 120.000 


Total $179,036 

The  balance  of  earnings  over  expenses  for  the 
year  just  ended  was  as  follows  : 

Earnings $440,290  63 

Expenses 219,218  84 


Net $221,072  29 

As  compared  with  1855,  the  earnings 

of  1856  have  been  increased,  and 

the  expenses  decreased : 

Earnings  of  1866 $434,559  36 

Expenses 229,878  70-204,680  66 


Net  increase  in  1866 $16,891  63 

Jlortharu  Orosa  Railroad. 

The  business  of  the  Northern  Crow  Railroad  for 
the  six  mouths  ending  Dec.  31,  has  been  as  fol- 
lows: 


Paaaaaa  Rallr«a«l. 

The  following  is  a  statement  of  the  operatiena 
of  the  road  for  1866  : 

Balance  to  credit  income  account,  Dec. 
31,  1866 ..$98,784 

Amount  of  earnings  received  to  credit 
same,  to  Dec.  81,  1856 l,2ai,629 

United  SUtes  Poet  Office  Department- 
mail  service  for  quarter  endmg  Dec.80     42,204 

Earnings  in  December  for  which  returns 
have  not  been  received,  and  uncollect- 
ed freight  on  the  Isthmus 27,600 

Royal  Mail  Steam  Packet  Company — 
freight  on  foreign  treaauae  not  yet  ad- 
justed         •,898 


Total $1,469,626 

Deduct  interest  on  sterling 
bonds  (£450,000)  including 
exchange  and  commission.. $1&&,640 

Deduct  interest  on  con- 
vertible bonds,  July  1, 
$283,000— 3i  per  cent.$9,906 

Deduct  interest  on  con- 
vertible bonds,  Jan'y 
l8t,  $260,000—31  per 
cent 8,760 


July $28,671.67 

$18,062.78 

$10,608.89 

August 36,755.08 

15,859.69 

20,896.99 

September.  40,801.14 

13,294.67 

22,006.67 

October...    44,345.90 

21;821.75 

23,024.15 

November.   86,910.76 

20.014.69 

16.806.07 

December.    34,237.64 

20,060.00 

14,287.64 

ToUl.. $216,222.79  $108,643.49  $106,579.81 
The  comparative  earnings  of  the  Northern  Cross 

Railroad  and  Chicago  and  Aurora  Railroad,  for 

first  six  months'  business: 

Northern  Cross  Railroad  (100  miles)..  $215,282  79 

Chicago  and  Aurora  Railroad  (58  miles)  109,821.80 
Comparative  earnings  of  the  Northern  Cross  and 

Central  Military  Tract  roads  for  their  first  four 

months'  bnsiress : 

North  Cros.s  Railroad  (100  miles) $146,074.39 

Central  Military  Tract  road  (68  miles)    65,901.95 

In  relation  to  this  road  the  Daily  Republican 
(Quincy,  HI.,)  says ; 

Tho  immense  benefit  which  the  people  of  Quin- 
cy, and  those  of  the  country  along  the  route  have 
reaped  from  the  construction  of  this  road  can 
hardly  bo  realized.  We  can  see  some  of  its  fruits ; 
but  the  varieties  of  trade  are  so  many,  and  the  in- 
terests so  diversified,  that  it  is  not  possible  to  esti- 
mate, with  any  degree  of  accuracy,  by  dollars  and 
cents,  the  amount  of  benefit  which  has  already 
been  derived  from  this  enterprise. 

It  has  been  of  equal  advantage  to  the  beautiful 
and  fertile  country  it  traverse!!.  Along  the  whole 
route,  and  for  miles  on  either  side,  the  evidence  of 
its  iofiueLce  is  visible.  Towns  have  been  built  up 
in  a  season — wild  lands  have  passed  into  the  bauds 
of  actual  settlers,  and  thousands  of  acres  which, 
but  for  the  completion  of  this  road,  would  have 
remained  for  years  to  come,  will  next  year  bloom 
with  a  rich  harvest.  The  value  of  farming  land 
has  doubled  and  tbribled.  We  venture  the  as- 
sertion that  the  increase  of  the  value  of  real  es- 
tate, consequent  upon  the  construction  of  the 
Northern  Cross  Railroad,  has  been  equal  to  the 
amount  expended  in  building  it. 

Of  the  fiourisbing  towns  upon  this  road.  Coats- 
burg,  Camp  Pnint,  La  Prairie,  A'.igusta,  Macomb, 
Busbnell  and  Prairie  City,  especially  recur  to  our 
mind  as  the  most  striking  illustrations  of  the  in- 
fluence that  this  enterprise  has  had  over  the  pros- 
perity of  the  interior.  The  majority  of  these 
marts  of  trade  have  been  created  by  the  railroad. 
A  year  or  so  ago  and  they  were  not !  It  was  an 
unbroken  prairie  or  wild  timber  land,  undesirable 
because  inaccessible  to  market.  Now  those  points 
are  the  homes  of  an  industrious  and  thriving  pop- 
ulation, and  the  nedeua  of  a  growing  commerce. 

The  following  are  the  names  of  the  officers  of 
the  read  :  N.  Busbnell,  President ;  John  C.  Cox, 


18,655 


Running  expenses,  per  returns 
Chief  Engineer  and  Superin- 
tendent   328,788 

OflSce  expenses 22,266 

New  Qranadian  Government — 
proportion  mail  receipts 10,0C0 

Dividend  No.  8,    paid 
July  1 $283,020 

New  Qranadian    Qov- 
ernm»nt    on   do.,  8 

percent 8,490 

291,510 


;  )•'•&»: 


821,759 


the  Canadian  Qrand  Trunk  Railway,  now  in  oper-  i  Treasurer ;  W.  0.  BuUiooi,  Soperintendent. 


Balance  to  credit  income  account,  Dec. 

31,  1856 $687,766 

Dividend  No.  9,  declared  Jan'y 

5tb,  on  $4,750,000,  at  6  per 

cent $286,000 

New  Qranadian  Qovernment — 

proportion,  3  per  cent 8,660 

298,660 


Balance  to  Cr.  income  account,  aAer 
dividend $844,216 


East  Tenaeaaee  and  Vlrfplnla  Railroad. 

This  road  commences  at  Bristol,  on  the  Virginia 
State  Hue,  and  passes  through  Jonesboro',  Qreen- 
ville,  Rassellville,  Morristown  and  New  Market, 
to  Knoxville,  Tenn.  When  completed  it  will  be 
about  130  miles  in  length.  On  (he  8th  of  October, 
1866,  the  road  was  opened  for  traffic,  at  which 
time  the  track  bad  been  laid  about  12  miiee; 
since  which,  it  has  been  gradually  extended,  till 
in  July  last  it  had  teached  Russellville  about  48 
miles  fk'om  Knoxville.  From  the  report  of  tb« 
company,  recently  issued,  we  learn  that  15  miles 
of  the  line,  between  Russellville  and  Bluo  Spring 
Summit,  which  comprises  some  of  the  heaviest 
work  on  the  road,  was  placed  under  contract  in 
March  last,  and  is  in  readiness  for  the  iron  to 
Bull's  Qap,  seven  miles  east  of  Russellville ;  the 
iron,'croB8-tieB,  cbairs  and  spikes  had  all  been  pre- 
cured.  The  iron  for  the  east  end  was  delivered, 
and  being  laid  westwardly  from  Bristol ;  the  in- 
tention being  to  proceed  regularly  with  the  track- 
laying  until  the  junction  is  made  with  the  track 
coming  east,  which  was  sooi.  to  be  resumed  at  the 
western  terminus.  The  road  crosses  the  Watanga, 
Upper  Holston,  Lick  Creek,  and  Lower  Holaton 
rivers,  over  which  are  built  superior  bridges,  with 
masonry  of  best  quality,    The  ro*d-b«(l  Is  snob 
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tb*t  ballMliog  is  unnecessary, being  a  composition 
<^  clay,  sand,  mica  and  lime,  and  not  liable  to 
hold  water,  and  being  elastic  is  particularly  faTor- 
able  to  the  rolling  stock.  The  gauge  of  the  road 
is  6  fe«t ;  the  alignment  is  about  one- fourth  carved* 
varying  from  956  to  6,730  feet  radius.  The  maxi- 
mum grade  is  68  feet,  and  none  exceeding  three 
miles  in  length.  There  is  no  trussel  or  temporary 
structure  in  the  roadway.  The  cross- lies  are 
white  and  poet  oak,  8)^  feet  long,  placed  2}  feet 
apart  The  rails  are  of  the  T  pattern,  weighing 
69  lbs.  per  yard. 

The  present  equipment  of  the  road  consists  of 
3  locomotives,  2  first  class  passenger  cars,  and 
about  60  other  cars.  The  total  equipments  and 
buildings  owned  by  the  compaoy  are  valued  at 
9107,878. 

The  earnings  of  the  road  from  the  commence- 
ment to  Nov,  1, 1866,  were — 

From  panengen $20,386  47 

:'•    freight 9,730  90 

•;    maiU 932  18 


Total  earnings $61,048  65 

And  the  expenditures  were — 

For  operating  road $11,620  49 

"    maintenance  of  wa>..     7,886  58 
"    repairs  of  machinerj .     2,232  65 

21,639  72 


.  >        Net  earnings $»,408  83 

—all  of  which,  with  the  exception  of  $2,263  05, 
has  been  expended  for  machinery,  and  materials 
and  labor  in  machine  shop. 

This  road  connects  at  Bristol,  its  eastern  termi- 
nus, with  the  Virginia  and  Tennessee  railroad, 
already  completed  and  in  operation  from  that 
point  to  Lynchburg,  205  miles.  At  the  latter 
place  a  connection  is  formed  with  Petersburg  by 
the  South  Side  railroad,  and  with  Bichmoni  by 
the  South  Side  and  Danville  roads — the  distance 
to  either  place  being  about  123  miles.  Through 
these  lines,  the  East  Tennessee  and  Virginia  rail- 
road is  brought  into  direct  connection  with  the 
railway  system  of  the  country,  both  North  and 
South. 

For  the  railways  of  Tennessee,  Alabama,  Mis- 
sissippi, and  a  part  of  Qeorgia,  the  East  Tennessee 
and  Virginia  railroad  will  form  their  connecting 
link  with  the  railroads  of  the  Central  and  North- 
em  States,  which  must  give  it  a  position  of  first 
rate  importance,  in  any  point  of  view.  We  have 
so  often  referred  to  this  feature  in  the  line  of  the 
Virginia  and  Tenuessee  road,  that  we  deem  it  use- 
less to  insist  further  upon  it  at  the  present  time. 

The  delinquency  of  stockholders,  the  great 
burthen  of  all  the  reports  emanating  from  rail- 
road companies  within  the  past  year,  has  been 
the  sole  cause  of  the  delay  from  Russellville  east. 
But  for  this,  the  cars  might  now  be  running  to 
Greenville  from  the  West;  and  the  receipts  have 
been  $400  per  day  instead  of  $200,  which  would 
make  a  difference  of  $66,000  >n  the  annual  re- 
ceipts, with  but  a  small  additional  cost  for  fuel 
and  repairs. 

The  chief  cause  of  delay  at  the  eastern  termi- 
dh*,  was  the  impossibility  of  getting  iron  and 
eqoipmeDte,  before  the  completion  of  the  Virginia 
and  Tennessee  road.  This  road  reached  the  Stote 
line  about  the  Ist  of  October  last,  at  which  time 
the  flnt  cargo  of  iron  was  landed  at  City  Point. 
laddeoUl  deUyi  preveoted  the  commeDcement 


of  the  work  till  about  the  first  of  November. 
The  following  extracts  are  from  the  report  of  the 
President : 

There  remains  yet  two  causes  to  occasion  delay 
in  the  rapid  extension  of  the  work  through  the  in 
coming  year.  The  one  is  the  great  embarrassment 
from  inability  to  canh  State  Bonds  in  conformity 
with  law,  which  reqnires  them  to  be  sold  at  par, 
whilst  they  are  of  late  steadily  quoted  at  a  dis- 
count. The  expansion  of  Railroads  in  European 
states,  as  well  as  portions  of  Asia,  dependent  upon 
the  English  work  shops  chiefly  for  supplies,  cre- 
ates an  increased  demand  for  capital  in  the  mann- 
factory  of  iron,  and  a  still  greater  demand  for 
money  in  their  construction. 

But,  in  the  half  finished  conditionof  our  road, 
it  would  be  fatal  to  halt  if  we  would.  If  we  can- 
not sell  Bonds,  we  are  compelled  to  borrow  on  al- 
most any  terms  oflered  by  the  lender,  and  wait  the 
fortunes  of  a  future  market  for  sale  of  our  Bonds. 
In  onr  last  report  we  recommended  getting  an  Act 
of  the  Legislature  authorizing  the  issuing  of  8>^ 
Bonds.  Such  an  Act  passed  the  Virginia  Legis- 
lature to  the  immediate  relief  of  S.  S.  R.  R.  Co. 
A  second  cause  of  embarrassment  is  the  noncha- 
lance on  the  part  of  Stockholders,  or  absolute  eva- 
sion in  meeting  their  liabilities  to  the  Company. 

Application  was  made  last  winter  to  onr  State 
Legislature  for  an  endorsement  by  the  State  of  two 
hundred  thousand  Company  Bonds,  to  be  sold 
without  restriction  as  to  price.  Tliis  Act  was 
passed  Feb.  20, 1856,  and  the  Bonds  were  procured 
in  the  month  of  May  or  June,  and  sold  at  a  dis- 
count of  five  percent,  and  the  funds  brought  into 
the  use  of  the  Road.  It  will  be  remembered  that 
our  previous  year  closed  with  a  debt  of  about 
twenty  thousand  dollars,  which  was  increased  by 
the  operations  of  the  first  six  mouths  of  the  pres- 
ent to  over  forty  thousand.  Then  on  the  first  of 
July  the  semi-annual  interest  on  State  Bonds  fal 
ling  due,  required  about  $26,0C0  more,  '..he  bal- 
ance has  been  employed  in  paying  duty  and  freights 
and  in  conjanction  with  stock  collections  in  sus- 
taining the  work,  for  the  details  oi  which  I  must 
refer  you  to  the  accompanying  tables  and  report 
of  the  Secretary.  The  debts  of  the  Company  for 
Iron,  Freight  Locomotives,  and  other  rolling  stock 
may  be  set  down  at  $50,000,  part  of  which  is  pay- 
able in  State  Bonds.  Our  cash  liabilities  demand- 
ing prompt  payment,  will  amount  to  about  $40,- 
000  besides  meeting  interest. 

To  meet  these  payments  we  will  be  enti- 
tled to  draw  State  Bond  to  an  amount 

about •  .$626,000 

Unexpended  State  Bonds 15,000 

Doe  in  good  Stock  uncollected 100,000 

Cash  on  hand,  as  per  Treasurer's  Report.     43,777 

Unendorsed  Bonds  of  the  Company 100,000 

Bills  on  Mobile 24  366 


$908,143 
Leaving  a  balance  after  meeting  present 

liabilities  of 60,000 


Balance $868,143 

The  amount  yet  needed  to  iron  the  remaining 
portion  of  the  road  unprovided  for,  estimated  at 
the  rates  we  are  now  giving  including  Spikes  and 
Chairs,  will  be  about  $600,000 ;  laying  track  on 
same,  $26,000 ;  Crosa-ties  and  contingencies  $26,- 
000  and  $140,000  for  graduation ;  add  these  items 
together  and  we  have  about  the  sum  of  $700,000. 
which  taken  from  our  assets  leaves  fully  $160,000 
for  contingencies  and  equipments.— These  calcu 
lations  must  be  considered  as  only  approximation» 
but  are  believed  to  be  pretty  reliable.  These  se- 
curitiee  are  all  good,  and  if  in  cash  would  nt  once 
satisfy  every  mind  that  with  the  increasing  profits 
of  the  road,  would  be  ample  for  the  completion  of 
the  work.  But  they  are  not  cash,  and  it  is  im- 
possible now  to  foretell  the  losses  by  delay,  and 
incidental  expenses  that  may  yet  arise.  Besides 
our  interest  account  for  January,  must  be  provided 
for  by  16tb  December,  say  $30,000.  Propoeilions 
are  offered  to  furnish  all  the  iron  needed,  deliier- 
ed  at  such  times  and  placee  aa  we  may  designate, 


payable  in  State  Bonds  at  par,  and  we  likewise 
have  contracts  for  all  the  Cbairs,  Spikes,  and 
Fr<^,  and  with  the  exception  of  a  few  sections 
yet  to  be  supplied,  we  have  all  onr  contracts  out 
for  cross-ties.  Our  recommendation  would  be 
first,  to  furnish  our  road  and  g<  t  it  in  running  or- 
der with  as  liule  delay  as  posttible  and  save  all  we 
can  in  building  depots,  except  at  6uch  points  as  ab- 
solutely indicate  their  necessity  as  important 
points  of  trade,  until  we  can  get  means  to  build 
others.  Let  them  be  cheap,  temporary  buildings 
to  answer  temporary  demands  Thus  the  import- 
ant points  will  indicate  themiielvcs  and  we  shall  be 
able  to  adapt  our  permanent  buildings  to  our  real 
wants. 

The  capital  account  of  the  company  may  be 
stated  aa  follows — 

Individual   stock  subscriptions $367,900 

Washington  Co.  "  "  50,000 

Jefferson        "     "  "  50,000 

Bonds  convertible  into  stock 215,610 

Bonds  of  the  State  of  Tennessee  for 

Bridges 300,000 

Bonds  of  the  State  of  Tennessee  for  Iron.  689,000 

Bills  payable 82,042 

Transportation  receipts 30,897 

Miscellaneous 1«7,826 


Total $1,982,193 

Principal  expenditures  for  construction  have 
been — 

For  track  and  bridges $768,676 

For  rails  ...^ 393^868 

For  equipment 46,187 

For  realesUte 94,046 

The  toUl  cash  on  hand  is  $48,777.  With  this 
diffbrence,  the  cost  of  the  various  items  charged 
to  construction  equal  the  credits  above  given. 

Hortlicra  Cr*aa  Ratllroad. 

Statement  sfuncing  the  Receipts,  Expenses  and  Net 
Earnings  of  Nartkern  Cross  Railroad  for  six 
months,  from  July  1  to  Dec.  31,  1866  : 

Mails  &b 
Pas'ers.  Freight  Miscelus.  Total. 
July..  19,678  53  11,968  35  1,084  39  28,67167 
Aug..  10,665  42  26,037  43  1,052  88  36,755  68 
Sep...  12,954  67  26,62116  1,726  80  40,80114 
Oct...  16,661  37  27,966  44  1,117  09  44..S86  90 
Nov.. 11,816  46  22,96166  1,133  75  86;910  76 
Dec.. .12,148  90    20,338  18    1,168  66    84,237  64 


Total.74,126  36  138,873  12    7.209  32  216,222  79 


Qross  Eam'gs. 

July 28,671  67 

Aug 36,765  68 

Sept. 40,30114 

Oct 44,346  90 

Nov 36,910  76 

Dec 84,287  64 


Expenses.  Nett  Earn'gs. 

13,062  78  10,608  89 

16,859  69  20,896  99 

18.294  57  22,066  67 

21,821  75  28,024  15 

20,104  69  15,806  07 

20,000  00  14,287  64 


Total . . .  .215,222  79      108,648  48      106,679  31 


Pemsaeola  and  Ocorfla  AaUroad. 

We  are  gratified  to  be  able  to  state  fVom  a  relia- 
ble source,  that  our  railroad  is  progressing  with 
such  vigor  and  energy  as  to  give  earnest  of  ita 
speedy  completion. 

There  are  now  not  less  than  460  able  bodied 
men  and  120  carts  at  work  on  the  road  between 
Tallahassee  and  Alligator,  and  the  contractors  are 
gradually  increasing  iheir  force. 

The  work  of  laying  the  track  will  be  commenced 
in  April,  and  it  is  the  intention  of  the  company  of 
having  twenty  miles  of  the  road  in  operation  by 
October  next.  The  whole  distance  from  Talla- 
hassee to  Alligator  is  105  6-10  miles,  and  we  ex- 
pect to  travel  by  this  road  to  the  latter  place  on 
the  25th  December,  1858,  to  dine  on  venison  from 
our  own  forest  and  oysters  from  our  own  Atlantic 
port  of  FemaDdina  brought  thither  by  Railroad. 
The  roads  from  Fernandina  and  Jacksonville  now 
rapidly  progressing  westward  are  to  intersect  at 
a  point  35  miles  east  of  Alligator  and  meet  us  at 
Alligator  onCbrisUaaa  day,  l9^.-^Plorid*  Sent. 
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Railway  Share  List, 

Cow^nUedfrom  thelatft  nturm    eerrmttd  every  Wedmetday    on  apar  valuatioH  ^$100 
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Attentic  *  Bt.Ii*wrence... 
Amixoueog.  *  Kenneb«c — 

K»Mebec  A  Porfland 

PoH!.,BMo,*Port«tftii..- 
Oo«ta(i,0uoc.*  Jl'ntreal... 

Obostilre...* 

Concord  .... — -.— ~.— 

northern,  N.  H ----  - — 

Soon' t  k.  PM«ump».Ki» 

Satlaad  A:.  BurUa^ton 

Yermont  Oentr»l 

Bo«tou  M(\  LowcU 

BcMktOD  aiid  Main*. 

BattOBandN.Y.  Central.... 

Boston  and  ProTidence 

Bostoo  and  Worceatw 

Capo  Cod. w—- 

Ooonecticot  RiTOT — 

Kaatom,  Maw 

FitchbuTg 

North- lU»tem 

N.  B^ford  and  Taontoo 

OH  Oory  and  Fall  Kirer.... 

Vennoot  andMaaa... - 

Weatem,  Maa». -•—--- 

Worceater  and  Na«nu» 

ProT'nce  andWorceater. — 
Hartterdand  N.  Haven.... 
HartM,PTO».and  FuihkiU.... 
HooMtoaio 

Nauda^ick 

>;  York  M>d  N.  Haven 

K  HaveD  and  N.IiOndon 

N.London,W.&  Palmer.-.. 
Norwich  andWorceater.... 

Albany  N>"^''«"a--,::— 
Black  BivCT  »"•'  Utica." 
BuflWo,OoTn.  andN.Y... 

Bufl*lo  Bud  N.  Y.  City 

BoAlo  and  St.  Lino 

fi^^gl^iugua  and  Klmira... 
Oaaaateicua  A  Nia^ra  F'a 
Cayuga  &  Suaqaehanna. — 

Hudson  River j 

I>>ngl8laad | 

New  York  Central 

N»!W  York  and  Brie 

NnwYork  and  Hartem 

Northern,  N.  Y 

Oaw«KO  and  Syracnae. 

Pottsdam  and  Walertown  . 

Reoaaelaer  &  Saratoga 

Parato«a  an.l  Wbitehall  .... 

Byrmcoae  *  Binnhftm'n 

Tioy  andBoaton. 

Watertown  and  Borne 

Belvidere  Delaware 

Oamdeo  and  Atnboy 

Camden  and  Atlantic 

Heyr  Jeraey -. 

New  Jeraey  Central  — . 

Morria  and  Baacx 

AJleghany  Vajl--^-: 

Oataw.,Wll.  &  Krie.- 

Cumberland  Valley 

DeL  Lack.  *  Wiatem 

Brie  and  North  Kaat 

PMlad.  *  Sunbury.. 

Uttlfi  Br-buylkiU 

Northern  Peun. 

PanDsylvania -. 

Phil   and  Reading 

PhiLWil.  and  Baltimore 

PhiL  G«rm.  *  Norriat'n. — 
PitUb.  and  Oonnellaville — . 
Bunbury  and  ^^"".Z"" 
Wllliamtport  and  Klmlr* — 

Baltimore  and  Ohio- 

Washington  Bra-.ch.. 

Northern  Central,  Md. 

North- Weatern  Va... 

Orango  and  Alexandria 

gouth  Side ;"-" 

PittaVg  *  SteubenviUe 

Virginia  Central 

Tlrglnia  and  Tennesaeo.. — 

Riannood  and  DanvUle 

BJchmcnd  *  Petprsb'g 

Bioh»d,FT«L  fc  y-AJX^c... 
retenbaia  a«a  BaaaohJ  .. 

Borth  Carolina — 

Wilm'ton  *  Manchester 

U«Mgh  and  ttaattm 

Oljariolte  aad  li.  Carol. 

Or<wnville  *  Ooiumbia 

aoutb  Catc-niia.. 

AtlAOta  and  I*  »rango.._ 
Q<}or)Ptt  — ....--~--.-— 
(^^orpa  Central  ._.  -.-  .... 
maeM  and  WeaUirn....^.. 


'S. 

« 


1,688,100 

688,042 
1,114,736 
1,367,000 
1,808,083 
2,0«6,»i;6 
86|  1.600,000 
6-2  2,7«S,400 
81  1,048,148 
lao  2,288,876 
117  6,000,000 
27  1,830,000 
881  4,078,974 
741  2,240,300 
3,160,000 
4,600,000 
681,690 
l,6ei,U0 
2,683,400 
3,MO,000 
800,242 
600,000 
8,015,100 
2,282,641 
6,160,000 
1,141,000 
1,610.020 
2,S50,"00 
2,008,110 
2,000,000 
1,031,80© 
3,000,000 
7S«,258 
600,200 
2,122,3*10 
4^9,005 
643,330 
1,487,874 
798,439 
1,800,00C 
434,111 
1,316,000 
687,0UO 
8,75S,4fl« 
1,876,148 


2,l*7S,700|  8,019,929 

1,822,906  2,210,947 

1,6(31,2861  2.470,800 

119,237 1  1.48«,327 

1,069,612;  2,771,310 

89S313;  3,179,6871 

8,24 ^' 


183 


UK  1,833,022  4,406,874 

-^   899,000   "• 

467,200 
610,000 
600,000 
768, S«9 
487,830 


85 
29 
£6 
48 

80 
27 
97 
64 
M 
6w 
80 
63 
68 
44 
63 
66 

100 
20 
S3 
28 
19 

268 
•6 
98 
88, 

147 

260 
78 
182 
41 
84 

166 
97 

123 
32 

138 

140 

127 
22 

130 
63 

228 

171 
07 

lOu 

186 

■HSU 

87 
211 
101 
102 
U« 


nooe 
787.808 

2,682,806 

8,560,236 
825,686 
160,000 

1,618,671 
869,132 
666,428 
280,698 
273!241 

2,947,737 


1,412,576 
3,016,638 
1,780,0«2 
6,878,428 
8,483,366 
2,188,606 
4,179,686 
8,483,»18 
8,677,164 
4,866,459 
997,262 
1,802,244 
4,621,016 


163,700  3,765,998 
2)(6,686  968,621 
ooofl  633953 
292,660  3,362,949 
1,033.670  3,209  727 
6,966,420;10,405,906 


206,666 
838,461 
930,000 
2,030,666 
414,240 
624,244 


1,861.271 
1,806,696 
3,813,932 
4,060,869 
2,481,773 
1,680.723 


ls78',8o3  .ysre^sos 

735,166!  1,450,318 


1,073,673 
873,489 
1,626,098 
817,859 
1,601,183 
2,637,849: 
1,040,000 

922,393,     .       , 
2,279,864    3,496,832 
606,689    1,187,662 
0,260,862' 12737,898 

.,„,., ,      e«H,949[  2,665,y86 

34.154,86tl!l4,462,742  28,623,913  6,683^681 
i^M  10,023,958  26,126,669  33,439,431  5,488,093 
6,717,100    4,06».78» 


1,594,383 
2,507,153 
1,840,696 
074,328 
2,819,098 
3.401,868 
2.494,364 
1,276,796 


470,847 
209,476 

iff'o'aii 

283,2M 

380,221 
336,919 
870,629 
163,687 
894,071 
830,119 
480,764 
864,428 
69,917 
668,671 

1,008,004 
110,221 
286,668 
647.281 
881,183 

Inpro#- 
198,4li) 
663,499 
2(19.726 

1,809,67 
204, 
311,430 
730,01 
268,686 
839,196 
220  469 
884,806 
88,007 
124,OM 
804,236 
117,716 

Id  progr. 
172,478 
288,392 
679,760 
174,089 


1,370,378 
1,000,000 


8,000,000  11,407,200 
380,320^  1,622,131 


8,482,860 
2,000,000 

1  167,806 
1,037,867 
1,700,000 
1,099,600 
3,061,822 

800,000 

600,000 

2,608,100 

2  680,865 
12,366,626 
11,030,309 

5,312,806 

8ti9,360- 
1,339,661 
2,093,740 
li^MMOOO 
13,106,800 
1,650,000 
1,860,000 

413,683 
1,467,600 
1,371,700 
1,221,277 
2,*io0,66i> 
2,600.000 
2,000,000 

768,100 
LOOO.OOO 

789,000 
4,000,000 
l,07a776 

073,300 
1,201000 
1,283,484 
vl88,020 

719,842 
4,166,000 
3,833,140 
1-230  680 

ia7i.ooo 


8,758,203  1 
6,470,714 
723,683 


216,681 
294,189 
140,000 
305,000 
1,678,804    2,272,777 


110,247 

"I'li^ioi 

120,884 
148, 6«5 
136,464 
138,200 
66,178 


6 

•one 


none 
0 


214,793 
140,377 
888,080 
8,740 
210,689 
404,461 
86,627 
103,787 
806,988 
226,071 


is 

8 


60 


136,433 

1,812,087 
301,796 


none 
none 


,036,677 
620,163 
126,640 


48,049 

803,946, 

116,462 'none 
8,162,1281  8 
2,627,118 

234,126 

136,754 


749,683  In  progT, 


896,423 


737,079 

700,979 

1,619,000 


1,109,«22 
2,068^063 
2,619,000 


8,636,523  2,017,127 


690,000 

2;»8,176 

876,000 

342,564 

1,940,000 

72,211 

3,884,702 

150,000 

1,200,000 

646,222 

731,492 

7,619.098 

7,438,800 

8,03^008 

37680'J 

111,403 

262,886 

2,192,3^4 

9,670,491 

26,000 

2,630,000 

4,316,073 

638,622 

1,489,012 

280,000 

1,061,248 

2.969,780 

1,200,000 

256,048 

730,606 

158^602 


1,873,089 
120,673 
380,000 
968,800 

2,731,646 
226,000 
»i0,991 
none 
187,713 
664,810 


1,729,642 
4,310,011 
8,683,149 
1,686,550 
1,988,817 
8,640,000 
1.191,833 
8,022,667 
760,000 
1,348,812 
3,407.851 
3,287,678' 
18,483,480 
19,004,180 
7,979,466 
1,274,150 
l,38y,6oO 
2,076,660 
3,464.46) 
23,031,607 
1,660,000 
6,644,738 
4,729,666 
2,764,047 
2,739.302 
914,696 
4,184,516 
5,40y,760 
3,200,000 
1,148,064 
1,708,160 
1,009,115 
4.236,000 
2,380,877 
1,135,461 
1,719,045 
1,999,080 
7,133,848 
1,002,222 


4,418,991  1,068,202 
8,83a,!40  1,280,670 


1,847,046 
l,afl9,4U 


241,149 
71,909 
169,484 
166,383 
404,374 
161,366 


122,417 
861,514 
898,728 
229,341 
Recentl) 
219,253 
146,381 
628,911 


89  536 
863,801 


3,533,33o 

4,321  793 
842,449 
200,981 

Inprogr, 

Iii  progr. 
603,600 

.".,711,463 
309,229 
658,427 

[n  progr. 
211,606 
123,486 

In  progr. 
379,366 
266,9^:0 
316,309 
161,047 
232,172 
263.874 

Receutly 
339,800 
173,023 
291,219 
214,865 

1,686,991 
251,076 


860,802 


68,688 

295,738 

87.313  nooe 
633,013 

76,760 
138,067 


6 

none 
nooe 
none 
6 

6 
none 
none 

6X 

3 


119,'^^UIncae 
71,427{auu« 
98,768  . 

838,877  none 
80,318  {none 


80,480 

88,468 
9,904 


none 

2)i 


noue 


08,333 -__ 

31,896'naoe 
8i')O,7t>3(10 
69,506 


none 
none 
none 
69,882{  -iX 
ooae 


82,800 
21,088  none 
22,508  none 
65,184  .. 


172,474 
76,634 

961,941 
60,080 

600,747 

171,608 

06,267 

•pened. 

,62  460 

66,994 

269,263 


63,335 
266,930 


3^ 
none 
U 

nooe 
10 


6 
10 


1,829,277 

2,593,916 

871,124 

113,448 


253,500 

1,601,000 

124,961 

282,182 


111,368 
69,710 


172,391 
126,3-29 
144,882 
73,234 
120,212 
123,661 
opened. 
161,064 
103,392 
138,876 
206,774 
883,402 
181,188 
660,360 
846,774 
96,104  10 
U8,824l  t 


6 
10 


none 


Qooe 


noue 
7 

4 

jotie 
2>t 
6 

"o" 

7X 

7>, 
0 


I 


84 

14 

6 

wi 

78 
40 

4 

'ih 

64 

82 
6X 
73J< 
»2)i 
iOM 
60 
43H 
74 


84 

92>4 

43 

78 


88 
26* 


S33» 
26 
94 
62>« 

1 


83 
124 
IWH 


80 


96  X 
83>» 
45 
694 


SO 


94 
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Brunawick  and  Plorida,  Oa.   80 

ScuU.  (Teatem 92 

Tonneasee  and  Alal>aina....    SO 
Tennpycec  and  MU.sifB. 

Meniphla  and  CharlesVn 217 

Mobile  and  Ohio 163 

MiiB.  Central 188 

N.O.,  Opekmaaa  A  G.W. 66 

Tlckab.,  Sbrevep.A  Tex. 

Kaat  Tenneoaee  and  Oa.....  Ill 
E&st  Tennesaee  and  Ya.....    16 

Nash,  and  Chattanooga 161 

Covington  &  Lezlngtoa 98 

LeziogtooandPraoklbrt....    29 

Lexington  and  Danville ... 

Louisville  and  Frankfort 66 

AUantio  it  Gt  Western 264 

BeUefontaineandlnd. 118 

Clev.,  CoL,  and  Cincio 141 

Cleveland  and  Toledo 200 

Clev.  and  Mahoning 108 

Olev.  and  Pittsb«rs ISS] 

Oio.,  Hamilt'n  *  Dayton 60 

Ctn.,  Wilm.  *  Zaneav'e. 131 

CohunbuB  and  Xenia 55 

Dayton,  Xoii.,  ft  Belpie....    83| 

Dayton  and  Michi^'an......  140t 

Dayton  and  Western......    85| 

Katon  and  Hamiltou 42' 

Little  Miami 86j 

Mad  River  and  L.  Brie 206! 

Cenual  Ohio 138| 

Ohio  and  Penn 187 

PitUb'g.&laysv'eftCin 60 

8and'y,ManBr.  dsNew'k |l27| 

Scioto  &  Hoc  king  Valley 135 

8printrf.,.Mt.Vemoo*P IllSj 

ToL,Wabasb  A  SLLouis a42| 

Oin.,  Log  ,  aiKl  Chicago....  266 
Evansv'eACrawfordav.....  109 

Ind.  and  Cincinnati .*..    88 

Indiana  Central 66 

Ind.,  Clev.  *  Pittsburg 68 

JetTuraonville ... .    66 

Madison  and  lodianapoHa..    87 

New  -Albany  and  Salem 1288 

Peru  and  Indianapolis 78 

Terro  Hante  and  lod. 73 

Chicago  and  Rock  laPd 182 

Chicago  and  8t.  Looia 220 

Chicago,  BarL  and  Qoincy  .    58 

Omtral  MiUrjiry  Tract. SW 

Chic,  ScPaiilArddu  Lac.  V6\ 

Oalena  and  Chicago. 269J 

Illinois  Cciitral 627i 

Peoria  and  0<juawka 03! 

Ohio  4:  Hiss.  (WsLDiv.) 1471 

Terre  Unuta  and  Alton. |l73 

Detroit  and  MUwankes.. 186 

Uich.  Central [282 

Mich,  goutb'n  4c  N.  Ind.. ...1476 

Orecn  Bay,  Mil  *  Ch 166 

106 
72 
16 
61 
47 


800,000 

1,097,498 

248,488 

170,931 

2,179,440 

2,688,666 

842,634 

2,930,426 

111,760 

1,000,000 

836,426 

2,319,380 

1,302,804 

480,066 

894,444 

698,236 

868,089 

1,881,886 

4,647,020 

2,676,426 


i 


800,000 
486,600 


2,127  002 

1,802,021 

nooe 

871,846 

none 
1,600,000 

i<88,69S 
1,407,081 
2,236,989 

168,090 
62,784 

669,061 

77  294 

2,025,'926 

122,867 
2,689,301 


2,780,744 
2,168,900 
1,120,460 
1,484,660 

437,838 
1,078,602 

810,000 

464,000 
2,983,021 
2,461,860 
1,620,927 
2,461,780 

3n,360 
1,860,000 

403,976 
1,000,000 
2,600,000 
4,196,679 

708,946 
1,213,728 

611,400 

826,826 
1,014,262 
1.847,700 
2,635,121 

"074,"8O0 
8,141,600 


8,043,992 

1,321,213 

1,181,286 

149,000 

422,868 

898,011 

600,000 

804,489 

1,171,786 

2,672,982 

8,485,076 

8|219,0O0 

31,000 

2,206,867 

609,060 

950,000 

4,680,000 

1,008,126 

1,177,696 

1,442,66S. 

1,281,179 

1,090,400 

894,000 

1,836,818 

6,281,«48 

868.314 

804,866 

2,887,166 


Milwaukee  and  Miss. 
Milwaukee  *  Watert'n.... 

Milwaukee  and  Horlcoo 

Milwaukee  A  La  Crosse 

Racine  and  Miss 

Hannibal  *  St.  Josephs.... 

North  Missouri 

Paciflc 

St  Louis  and  Iron  ML 

Panama  .................. 


19 
12» 


49 


1,639,100 
1,202.600 
2,800,000 
6,441,600 
2,271,060 

669,8a9 
1,780,296 
2,281,420 

888,000 
6,032,444 
8,928,900 

784,076 
1,828,428 

864,881 

664,200 
1,851,832 

921,908 

292,361 


4,088,900 

446,170 

8,748,800 


1.8921 20, 


1,884,736 
2,188  060 
1,826.000 
3,318,089 
19,418,r— 

818,464 
3,202,403 
1.266,000 
1,128,964 
6,898,018  10 
8,319,224 11 

442,728 
2,487,889 

182,000 


682,131 
880,716 
680,000 


4,897,828 


e 


660,000 

1,824.920 

879,906 


If 


Id  progr. 

263,308 

Inprogr. 


175,'<40  In  progr. 
4,028,796  811831 
4,636,4121    100,983 

628,303;  In  progr. 
2,667,665  In  projfr. 

107,895  Inprogr. 
2,500,000  In  progr. 
1,088,781  In  proKT. 
8,843,694  816,090 
8,738,7631   264,973 

037,071      93,268 

747,1781  In  progr. 
1,689,686^   244,014 

813,28l(Tn  progr. 
2,862,6621  298,298 
4,613,7221,290,295 
5,134,629    736,272 

628,533  In  progr. 
6,637,46ffl  681,877 
2,987,7571  608,271 
2,326,4591  In  pros:r. 


1,481,733 

860,406 
1,186,826 

788,769 
1,166,186 
8,648,172 
4,448,861 
4,283,443 
6,670,700 

300,933 
8,662,367 

888,868 


866,366 
In  progr. 
In  progr. 


171,929 
881,562 


141488 


16«.67t 
109,286 


112,177 

188,884 

48,686 


88,802 


140,1 

732,068 

396,086 


309,618 
278,012 


66,000 
838,706 


2,080.433 
1,844,641 
2,178,461 
1,907,911 
1,531,226 


1,206,000 
6,643,189 


1,602,166 
6,214,152 


2,h8t,622 
2,920,241 


Recently!  opened. 
882417 


184,478 


1,111,828 
In  progr. 

828,968 
In  progr. 
In  progr. 
Inprogr. 
Inprogr. 

127,400 

368,012 

860476 

226,058 

206,644 

286,146 

646,«27 

150.000 

287,612 
In  progr. 
1,077,812 

722,580 

471,399 
3,626,000;  In  progr. 
7,712,614  2,315,786 1,102,042 
i,374,446;l,.W2,118|  627,962 


84,662 
193,142 
184,376 

03,010 

94,318 
112,880iaoDe 
871 ,402  none 

90,000  none 
189,702  [10 


18 


M 
l04 

77 


10 


ooos 
9 

aoaa 


none 
none 


379,821  [20 
219,688  L.. 


1,388,3421  In  progr 


opeood. 


879,666 10 
875,00010 


417,44317 


96 

S7X 

67 

76X 


4.870,586  Recently 
3,637,424' In  progr. 
1,966, 9691  In  progr. 

688466  2,216,288 

,646,208|2,410,000 
1,193,766  In  progr. 
8,678,7671    691,843 

614,238  In  progr. 

864,1091  In  progr. 
1,883,963  In  projfT. 
1,289,321 1  In  progr. 

823,810  Id  progr. 
1,824,846, In  progr. 
7,ll8,949(RecenU}ioi)oned.  I 

186,116!ln  progr. 
8,684,8621   628,860|   418,768!  9  j<l  03i^ 


60 
12 
82 


17 
20 
87 
16 

64* 


60 
46 


1«X 


xaa 


na 


U.  8.  OOYBRNMXNT  SECURITIES. 


Loan,  8  per  ct.... 

Do.  0    do.    

Do.  8    do.    .... 


Orr  D.  ASKSD. 

Per  ct  Per  ct. 

.18M-.110J<        

.1887..118jr  ..... 

.1888..116it         


on'D.  ABKia    ,■- 

Perct.  Pcrct.     i* 
Loan,  8  per  etcoup's..l888..1l6JV 

Do.  6    da  Tex.  ind..l866..106i^       I 


8TATB  8BOT7RITIBS 


Hahie,  eperet \%»..i(n)i  lOS 

Massschosetts,6perctl859.,  98 >(  99 >i 

Do.             6Btg. 100  101 

New  York,  •  per  ctl8aa62..108  104 

Da       8      do.  1884-86..108  110 

Da       6      do.  188e^..lon  118 

Do.       •      da  18<2-78..118  117 
Da        6X  da  1880-61  ..101 

Da        m  da    ..1886..101  

Do.        6      do   186»8O..10O  102 

Do.       6      da    ..1868..102  106 

Do         4X  do.l858  69-64. lOO 

Alabama,     6    do.  coup 86  06 

Calllbmia,   7    dacoap..l870.  76  80 

Georgia,      8    do.  do.. .1879.  06  9a 
DSam  Intlcp.  6  percU847.1I2 

Da  6  da  Infest-  82  

lodiSDt     '         6      da.....  HX  88 

SO                   2Xd«.«.-63  64 


Indiana,  Can.  Loan,  6  perct.^. 
Da        do.  prel   6    da  . 
Kentucky  ,6  p«r  ct.cp.1868-72 
Louisiana,  0  do.  cp.  kmg. 
Maryland,  8  do 
Do.       6  do. 
Blissouri,    6  da 
N.Caroliua,6do. 

Ohia 


Da 

Da 

Da 

Do. 
Penna., 

Do. 
TenneM. 

Da 
Tirgloia, 


CP.1S70-90. 

cp 

CP...1872.. 
.  ^-.    CP...I873.. 

6  do. ,-1868.. 

8  da '880.. 

8  do 1870.. 

8  do .,    76.. 

6  da 966.. 

6  da 

6  do.  cp_1877.. 

6  da  cp. 

•  da  ep, 

0  da  op  ..ISSa. 


102  JC 
89 
103 


86 

94 
102 
107 
I0%)i 
106 
-92.!* 

92\ 

88 
.  73 
.  89 


1023< 


102  >i 
107  X 
109 
110 

96 

823< 

88 

78 

8»y 

MX 


.  r.V- 


ABUBftieAir    RJLfftiBOail    JOUBVAU^ 


5« 


Railroad  Bonds. 


INAKS8 

or 

COMPANIEa 

(  Tk«/otiowiHg  quotation*  are  es- 

intgre*t.) 


Alabama  and  TenoeMee  Kirer  ...._. 

BuAlo  sDd  State  LiM ~ 

BeDafooUioe  and  Indiana 

Do.  da 

Do.  do.    ~..._. „ 

Central  Ohio 

Do.  

Oiadnnati,  Haiwttffn.  and  9«ytoa 

Do.  do.  ^    do.      

Oinainnati  and  Uartatta..*....  ....  .... 

Oincianati,  WUmlngton,  and  ZaneaviD* 
Oiereiaad,  PalneariBe,  and  Asbtabula. 
OlevBluMl  and  PtttatMusb. 

Do.  do.        . ..... 

OteTeiBBd  and  Toledo  .... .... 

Chicago  and  MiasiaBippi_ ........  .. 

Da  da       . 

Coriagton  and  Lexioijftoa.... ... 

Do.  do 

i^al'.ware,  Lackawanna,  and  Weatem. 

r.m  Wayne  and  Chicago 

Oatena  and  Chicago 

Da  da 

ftraat  WMtarn  (IlUaoie) 

Chreen  Bay  If  ilwaakee,  and  Chicago 

JeHenoDTille 

Indiana  Oentral 

IndianapoUa  and  Bollafojitaine...... 

Indianap.  A  Cin'ti  (for  Lawb.  *  U.  M.) 

La  Oroaae  and  Milwaukee 

Lake  Bria,  Wabaah,  and  St  Looia 

LitUa  Miami 

Miofaigan  Oflotrai 

Da  ... ._..... 

MUwanhM  and  Miaaiaaippi . 

Da  do. 

Da                   do. 
New  Albany  and  SaleB 

Da  da 

Morthern  Onm. 

Ohio  and  Indiana  ... .. .. 

Ohio  and  Penncylvania... ............ 

Da  do.         ...... 

Pennaylrania  (Central)  _........  .... 

Kaeine  and  Mlaaixaippi 

Scioto  and  Hocking  Valley 

BteabonTille  and  Indiana............. 

Tarre  Haota  and  Indianapolia. ....... 

Terre  Haute  and  Alton 

Da       do. 


E* 

•^ 


$838,000 
600,000 
000,000 

aoo,ooo 
aoo.ooo 

1,250,000 
800,000 
600,000 
4<i5,000 
2,600,000 
1,300,000 
667,000 
800,000 

i,aoo,ooo 

625,000 

800,000 

1,200,000 

400,000 


DeacriptioD  of  Bonda. 


lat  mortgage,  convertible 

I>o.  inconTOrtible .. 
Do.  convertible 

Real  estate,  convertible 

Income,  guar.  OL  CoL  A.  Cla. 

let  mort  coov.  eaat.  aec 

2d    do.    incoBvertiblc  ...... 

lat  mortgage  inconvertible... 

3d    do.  do. 

lat  mortgage,  conv.  tUl  IMSL-. 


Intereatpay- 
abta. 


Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


convertible 

iBconvertfble  .. 
convert!  tile.... 

on  Branchea 

inconvertible .. 
oonv.  tUl  1867  . 
inoonvertible  .. 
do 


1,000,000  "Sd  mortgage,  convertU>le 


1,600,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

450,000 

600,000 

960,000 

8,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

860,000 

1,250,000 

600,000 

2.325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,500,000 

600,000 

1,000,0001 

2,000,000 '2d 


lat  mortgage,        da 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        .... 
lat  mortgage,        da        .... 

Do.  convertible 

Da  S4  Bee.  ineonv.. 

Do.  convertible .... 

Do.  do.        

Do.  conv.  till  1867.. 

lat  mort  lat  aec.  conv.  till  186t 
let  mortgage,  conv.  till  I860.. 

Do.            inconvert  ..... 
No  mortgage,  convertible 

Do.  da        

lat  mort  1st  aec.  conv.  tiD  1867 

Do.    2d  do.        1868 

Do.    8d  da       1860 

Da    latiection 

Do.    oth.  aec.  con.  till  1868 
lat  mortgage,  convertible  .. 

Da  da 

Do.  do. 

Income,  convertibie - 

let  mortgage,  conv.  till  1860 


Do. 
Do. 
Da 
Do. 
Do. 
do. 


conv.,aiok'grd 
lat  aec,  conv  .. 
convertible 

da 

da 

da 


lBtJan.lstJuly 
April,  October. 
Jan'y,  July . 
Jan'y,  July  . 
Feb'y,  Augoat. 

Divera  

March,  Sept... 
aO^Tan.  20.July 
May,  Novemb. 
Jaa'y,  July  . 
May,  Noramb. 
Feb'y,  Angnat. 
Fab^y,  AognaU 
March,  Sept.. 
Feb'y,  Anguat. 
April,  October. 
April.  October. 
April,  October. 
March,  Sept.. 
April,  October. 

Jan'y,  July 

Fieb^,  Angnat. 
M«y,  Novomh. 
April,  October. 
J'  April,  laOe. 
April,  October. 
May,  NovMfib. 
Jan'y,  July ... 
March,  Sept.. 
May,  Koremb. 
Feb'y,  August. 
2.  May,  2.  Nov. 
ApriL  October. 
Marcn,  Bept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decern  b. 
April,  October. 
May,  Novemb. 
Jan'y,  Jo ly... 
Feb>,  AugHBt. 
Jan'y.  July  .  .. 
^Mil,  October. 
Jan'y,  July... 
Feb'y,  Augoat 
May,  Novemb. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  Angnat 
'Feb'y,  Aognat 


§1 


N.Y. 

u 


4 
a 


i-1 


1872 

1966 

1866 

1858 

1860 

1881-64 

1866 

1867 
«     1880 

1868 

1863 

1861 

1B60 

1878 

1%BS 

1862-72 

1863-72 
"  il867 
"  1883 
«  1876 
"  1873 
«•  1868 
"  11876 
"  1868 
"  11868 
»  1873 
"  1866 
"  11880-61 
<•  11866 
"  1874 
»  11866 
"  11888 
Boat  i860 

1860 
N.Y.  |18«2 

1863 

1877 

1868-62 

1864-76 

1878 

1867 
"  ll866-6« 
«'  Il872 
Phila.jl880 
N.Y.  1876 
"  |l86l 
"  11866 
"  11866 
"  1862^72 
"     1870 


;  86 

i  «T 

82^ 

"III  80" 
77    i  80 
72       74 
— -    90 
81       84 

76 

....  80 
81  06 
98 
78 
88 
65 
66 
76 
66 

80 

w" 

94 

76 
90 

81 
86 

88 
67^1  enii 

— .joi 

MX  100% 

....|  92 
86    I  87 


61 


93 

85 

90 


77 
87* 


75 

98H 


100 
76 
70 


94 
90 
90 

80 
99 
86 

80" 

78' 
71 


NAMB8 

C0MPANIB8. 

(  7!k«  /oUotetMg  quotationt  incbtdi 

the  acaritarf  itUentt.) 


Batttaaore  and  Ohio..  ....  .... 

Do.  da „ 

Chicago  and  Rocklaland. 

Bria  Railroad   

Da  

Da  _ 

Do,  

Da  

Do.  ~ 

Hudson  River....... . ..... 

Do 

Da  

imnoU  Central 

Da  (Free  Land) 

Michigan  Southern . 

New  Tork  and  Harlem. . .  .... 

New  Tork  and  New  Havao . . 

New  Haven  and  Hartford.... — ..... 
Northern  Indiana 

Da  Ooahen  Branch 

New  Tork  Central 

Da  da    

Panama,  lat  laauo .  .... .  .... 

Do.   2d    do 

Heading,  laaued  1843 

Da     do.    1844, '48, '49 

Da      oo.    1849 


2,600,000 
1,128,600 
2,000,000 
8,000,000 
4,000,000 
6.000,000 
4,000,000 
4,851,000 
3,600,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,0001 
900,0001 
1,478,000, 
1,573,000' 
1,800,000 
3,469,0001 


Deaoription  of  Bonda. 


Mortgage.-. 

Da 

lat  mortgage,  conv.  till  1858  . 

1st  mortgage . — ..  .... 

2d  mortgage,  convertible  .... 

3d  mortgage  .. ....... 

Not  conv.  Sink.  Fund,  |4a0,00(. 

Convertible,  Inacriptioa.. 

Convertible  .  . . ...  .... 

lat  mortgage,  Inscriptioo 

2d     do.  da        

3d     do.  convertfiile 

Mortgage,  inconvertible. . 

M'ge  S46,000  acr»-priv.7  ahar'a 
let  mortgage,  inconvertible  .. 

Do.  (la 

No  mortgage,  da        _ 

Ist  mortgage,  do. 

Do.  da 

Do.                     do. 
No  mortgage,            do. 
No  m'ge  conv. from  June  57-69 
Convertibie  tiil  1866 

Do.        tiill868 

Mortgage,    inconvertible 

i        Do.       convertible......! 

'        Do.        inconvertible  ....I 


Intareat  pay- 
able. 


April,  October 
Jan'y,  July... 
lOJan.  10.Ju1y 
May.  Novenb. 
Mareh,  Sept.. 

March,  Sept 

Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July... 
Feb'y,  Augoat. 
16.June,16.Dec 
May.  Novemb. 
April.  October. 
Marcel,  Sept- 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  Anguat. 
Feb'y,  Auguat. 
May,  Kovemb. 
15..Tunc,15.Dec 
Jan'y,  July — 
Jan'y,  July... 
Jan'y,  Jnly... 
6| Jan'y,  July — 
6lApril,0ctob«'. 


Bait 
Bait 
N.T. 


<§ 


PhitaL 


1886 

1876 

1870 

1867 

1869 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1855'60'6 

i^73 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


I 

O 


83X 
84 

92^ 
103 
98 
96h 
95 

fts 

8S 
99^ 
84 
66 
67X 
112 
80 
80X 
77 

96"" 
88 

sex 

99X 


87 
82 


i 


9S 

9ix 

98 

96  3i 

88i^ 

89 

995. 

86 

67 

97  ?4 


82 

80 

94 

91 

85 

87 

100 

100 

100 

88* 
83 


CITY  8BCUBITISS. 


Intfat  payable  Ofl'd  Askd 


New  Tork.  7  per  ct 1867        (  ^^7, 

Do.      6    do 1858^60       J  May, 

Da      6    do.    ....1870-'76        1  August  and 
Do.      6    do 1890        (November.. 

Albany,  6  per  ct  coop..l871-'81  X  Feb'y,  August. 

ADeghaay,  6  per  ct  coup Xi  Jan'y,  July  ... 

Baltimore,  6  per  ct 1879-'90     jQuarterly 

Baaton,  6  per  ct  ooap. X  April  October. 

Brooklyn,  6  per  ct  coup.. Long  X  Jan'y,  July... 

OtaT'Pd,7p«rctcp.W.W.1879XI    Do.    do. — 

Ciootnoati,  6  ->erotcoup Xi  Divers 

Chicago,  6 par  CtCoup..l873-'77  X^.Tan'y,  July... 
Do.  7pe»etcoup I88O  X| Jan'y,  Jnly 

DeUolt,7perctipiWW.1673-'78  XjPol.'y,  Auitust. 
abuqne,  8  per  ct.  cp. ...  Long  XlMarch,  Sept... 

Jor^vOity,  6p.ctcp.WWa877  X  Jan'y,  July  ... 

Loiiiwina,6parctcp..-1880^83  XiDivera 

tHarv^hii,  6  par  ot,  ooap  ^1882  Z  JWy,  July,,.' 


100 
96 

92 
90^ 
100 

an 

99X 
89 

99" 

161" 
96 


96 

96 

93 

102X 

9e" 
98 

100;^ 
lOOX 

^    ' 

89X| 

100    I 
102X 


CITY  SECUBITIKS. 


Milwaukee,  7  per  ct  coup......  X 

New  Orleans,  6  per  ct  cp.  B.R.  X 
N-OrieonE.  6  pnr  ct  cp.  munieip.  X 
Philadelphia,  6  per  ct  ..1876-'98 

Pittaburgh,  6  per  ct  coup X 

Qnincy,  8  per  ct  coup. 1868  X 

Bncine,  7  per  ct  coup. 1873  X 

Bocbcater,  6  per  cent  coup X 


80 
9TH 


StLouis,  6  per  ct  coop. ..Long  X 
Do.        do.       Municipal  ..X 

Sacramento,  10  p.  ct  cp.  186a-'74  X 

8.Fr'ci8co,7p.«.cp.l865,p(iy.N.T.  X 

Da    lOp.  ctcp. 1871  X 

Do.    10  do.    pay.  N.Y... 
Bo.    6perctpay.N.T.1876X 

Whe^hag,  6  per  ct  coap.._._  X 
Do.      6  p.ct  cp.  Mun..l874  X 
>ZaiiMTWe,7       4a   .......  XUprtt, 


Int'st  payable  OiPd  Aak<! 


Divers _.. 

Do 

Jan'y,  July... 
Jan'y,  July... 

Divera 

Jan'y,  July — 
10.  Feb'y,  Aug 
Divera 

Do.    

Do 

Do.    

Vlay,  Novemb. 

Do.  do.  . 
i'y,Jnly 

Do.       do... 

Divera _. 

March,  Sept.. 
•etobor 


X  Jsn' 


80 
72 
80 
89 


77 
70 
8»" 

69 


83 
75 
86 

89;^ 
77 

ST" 

7»X 

80 

72 

80 
90 

'!«■ 


_--      80 

....l9T    [ 


Claelnna.ti  Stock  SaIos, 

Bt  HXWSON  dc  H0LMK8. 
Far  the  vnek  coding  Januartf  14, 1867. 

BOKSS. 

»6,000LltUeMlami,6perct,lstMortg 79^^ 

8,000  Cov.  &Lei.,7  per  cent,  2d  Mortg. 65 

8,000  Gov.  4t  tiex.,  6  percent  Income. 40 

1,000  OMo  and  Mjsa.  7  percent  2a  Mortgage. 65    (*int) 

2,000  Cin.  and  Chic,  10  per  ct.  BealfUUte 26 

1,000  Hill»boro'  «t  Cin.,  7  percent  Ist  Mortg 45 

960  Little  Miami,  Div.  Scrip 79^ 

300  Columb.  tc  Xeoia,  7  per  cent  Div.  daa  '66.83 
6T0CU. 
200  Sharea  Ohio  an-1  Aliesiaeippi —.6        " 

40      "       Cincinnati,  Hamilton,  &  Daytonr""'*6S 

M    "  "  •'  •'     eodsV.Ies 

100  Indianapolis  ai  CiBcta.,  10  d  witt  div.  .66 

187  "  LittiejSami _ 88 

30  "  Do.     do Mv 

28  "  Do.     do.    ^,m 

10  "  Indiana  Central ............JiO 

60  "  Columbus  and  Xenia... ... M 

10  "  Do.  do „ 86 

172  "  Marietta  t  Cincinnati . MX     •♦ 

20  "  Mad  River  *  Lake  Krie 16 

40  "  Junction (Ind.) ..........  8        •• 

■  ■'"it^        — 

■arte   •   Kanx'  aioaey  Circular  for  tiM 
Europeaa  Steamer  of  the  21st  Inst. 

."'   --Hi  [tbanbuated   extract.] 

New  York,  Tuesday,  Jan'y  20,  1867. 
Our  last  advices  were  dated  12tb  iost.  DoriDg 
ibe  three  eosDiDg  daj8  iLe  Slock  Market  remained 
weak,  with  a  fair  amount  of  sale."* ;  bnt,  since 
Friday,  money  having  worked  decidedly  easier, 
stocks  have  shown  an  upward  tendency.  This 
disposition  has  been  more  evident  since  the  re- 
ceipl  of  the  foreign  advices  per  eteamtrs  of  Slst 
December  and  8d  insL  A  few  Western  Banks, 
whose  circulation  is  partly  based  on  California 
Stattf  Bonds, having  been  during  the  last  fewdtys 
forced  into  liquidation,  State  6tock<i  have  re- 
mained stationary,  ax>d  in  some  cases  have  de- 
clined under  the  prospect  of  peremptory  sales  of 
:8900,C00  Mi8.souii,  Louisiana, California  and  Ten- 
nessee Bonds.  Viiginias,  however,  show  a  marked 
improvement.  California  State  securities  have 
be«n  discredited  since  the  news  was  received  of 
the  recent  decision  of  the  Snprema  Court,  decid- 
ing that  the  State  Debt  is  void  and  in  contraven- 
tion of  the  8lb  Article  of  the  Constitution.  This 
article  declares  that  no  debt  can  be  contracted 
by  the  State  in  excess  of  8300,000,  without  pre- 
viously obtaining  the  affirmative  vote  of  the  peo- 
ple, both  aa  to  the  amount  and  the  purposes  to 
which  it  is  to  ba  applied.  No  portion  of  the 
present  funded  or  floating  debt  of  the  State  hav- 
ing beeu  created  agreeably  to  these  conditions, 
the  deci&ion  afieetc  the  whole  of  the  debt,  over 
and  above  S300,000.  As  will  be  seen  further  on, 
the  present  debt  is  about  $3,468,800 ;  the  taxable 
real  and  personal  estate  amounts  to  8104,000,000; 
and  the  population  is  et>timated  at  336,000  sonls. 
The  Governor  of  the  State  has  written  a  letter 
stating  that,  with  a  view  to  legalize  the  debt,  he 
will  propose  in  his  January  Message,  at  the  open- 
ing of  the  Legislature,  the  passage  of  a  law  rati- 
fying and  adopting  the  now  existing  debt— to  be 
submitted  to  the  approval  of  the  people  at  the 
general  election  in  Sepli  mber  next.  He  ia  also  of 
the  opinien  that  the  coupons  due  next  July  may 
be  punctually  met.  According  to  every  index  of 
public  opinion ,  there  seems  to  be  little  doubt  but 
that  the  debt  will  be  rati  lied  by  a  large  majority 
of  the  people  at  the  S-jptember  elections.  This 
decision  of  the  Court  seemed  to  have  been  called 
for  by  those  representing  the  conservative  party 
in  California,  not  with  a  view  to  the  repudiating 
of  the  present  debt,  but  to  arrest  the  profligate 
and  unconstitutional  expenditures  of  the  Adminis- 
tration, before  the  iredit  acd  resources  of  the 
State  had  become  thereby  exhausted.  In  order 
to  accomplish  this  end,  they  have  been  compelled 
to  try  the  dangerous  t-zperiment  of  referring  the 
question  back  to  a  population  composed,  to  an 
extraordinary  extent,  of  adventurers;  but,  never- 
thelers,  there  is  every  reason  to  hope  that  the  ad- 
vanced state  of  iKipular  intelligpEce,  the  difiosion 
of  Just  ideas  in  this  regard  by  the  entir«  press, 
and  the  scorn  and  dishonor  which  attach  them- 
selves all  the  world  over  to  the  nune  of  Missis- 
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Bippi,  cannot  fail  to  insure  the  fall  »nd  entire  rati- 
fication of  the  preient  debt.  The  comparatively 
slight  decline  on  the  State  Bonds  shows  that  such 
is  likewise  the  current  opinion  at  New  York.  A 
similar  decision  was  rendered,  under  like  circum- 
stances, in  1853,  bj  the  Sopreme  Court  of  the 
Btate  of  New  York,  in  regard  to  the  Canal  Reve- 
nue Certificates ;  at  a  later  day  the  people  ac- 
knowledged the  debt  at  the  general  elections,  and 
the  State  credit  watt  thereby  made  stronger  than 
ever. 

State  Stocks  have  been  more  active.  Virgin- 
ias are  3  per  cant,  higher.  Missouris  have 
declined  %  ;  Tennessee,  % :  California  18758,  un- 
der the  late  decision,  fell  from  74  to  60,  then  ral- 
lied to  66,  making  a  fall  of  9  per  cent.  City  and 
County  Bonds — No  transactions  worthy  of  note. 
Kailroad  Bonds — Illinois  Central  Bonds  have  been 
fairly  active,  at  ^  per  cent,  advance.  We  quote 
also  a  few  purchases  of  La  Crosse  and  Milwaukee 
Ist  Mortgages,  at  an  advance  ■,  also  a  few  Michi- 
gan Central  1869s  at  previons  rates.  Railroad 
Shares — More  active.  Erie  has  advanced  }  ^ ;  Pan- 
ama, 1%.  ;  Michigan  Central,  2 ;  Illinois  Central,  3 ; 
Chicago  and  Rock  Island,  1 ;  Now  York  Central, 
14  ;  Michigan  Southern,  i^ ;  Galena  and  Chicago, 
1^;  Cleveland,  Columbus  and  Cincinnati  \%; 
Cleveland  and  Pittsburg,  1 ;  Milwaukee  and  Mis- 
sissippi, 1  ;  Hudson    River,  ^4  per  cent :    Reading 


Mr.  Thomas,  the  new  President,  and  Ms  Phila- 
delphia Directors,  comamid  great  influence  in  this 
community,  and  Messrs.  Todd  and  Perkins  rank 
among  the  most  distinguished  citizens  and  inde- 
fagitable  railroad  men  of  the  State  of  Ohio. 


has  declined  %;  Cleveland  and  Toledo,  J>^;  La 
Crosse  and  Milwaukee,  y^  per  cent ;  Money  is 
easier,  rates  have  declined ;  on  call  easy  at  7 ;  first 
does  paper.  8a9  ;  second-class  paper,  10«12  ;  short 
contracts,  9al2.     Ezchanges  close  firm,  with  fair 


transactions. 
6.22^06.21)^. 


London  chiefly   \OS%a%\    Paris, 
MARIE  &  KANZ. 


Bztraet  froaa  De  G*pp«S  4k  Co.'s  Monay 
CIrcalar  for  tlk«  Rvropeaa  Steamer  of  the 
a  1st  last. 

[translated.] 

New  York,  Tuesday,  JarCy  20,  1867. 
Since  our  last  advices  of  i2th  inst.  there  has 
been  a  decided  improvement  in  the  money  market. 
That  growing  ease  has  been  more  particularly  felt 
in  loans  upon  stock,  than  in  any  marked  decline 
upon  the  discount  of  paper.  During  the  week 
the  aggregate  of  transactions  at  the  Stock  Ex- 
change has  been  to  a  fair  amount  j  but  although 
since  three  or  four  days  the  tone  of  the  market 
is  better,  the  annexed  table  of  quotations  various 
ly  indicates  a  rise  and  a  decline  upon  last  week's 
prices.  The  very  heavy  decline  in  California  78 
is  due  to  the  news  brought  by  the  last  mail,  of 
the  unconstitutionality  of  the  issue  of  7a,  redeem 
able  1876,  pronounced  by  the  Supreme  Court  of 
the  State.  This  news,  although  accompanied 
with  universal  assurances  that  there  exists  but 
little  doubt  that  this  debt  will  soon  receive  from 
the  popular  vote  the  character  of  legality  which 
it  DOW  lacks,  threw  coldness  upon  California  se- 
curities, as  well  City  as  State  Bonds.  The  decline 
of  the  State  Bonds  has  attracted  some  attention 
and  they  are  again  looking  up.  Since  two  days 
the  heavy  fall  of  snow,  and  the  intensity  of  the 
cold,  have  so  far  impeded  communications  by 
water  and  by  land,  as  to  interfere  serieusly  with 
all  kinds  of  business.  Spite  of  this,  there  is  an 
upward  tendency  to-day. 

DE  COPPET  &  CO. 


North  VTestern  Railroad  Company. 

At  a  meeting  of  the  stockholders  of  the  North 
Western  Railroad  Company,  held  on  the  12th  in- 
stant, the  following  gentlemen  were  duly  elected: 

President — John  Thomas,  Philadelphia  City. 

Directors — Samuel  Branson,  Geo.  Howell,  Jo- 
seph M.  Thomas,  Ed.  C.  Markley,  Horatio  C. 
Wood,  Oliver  Evans,  Albert  R.  Foering,  James  S 
Watson,  Philadelphia ;  C.  C.  Sullivan,  Butler  Co., 
Pa. ;  David  Sankey,  Lawrence  Co.,  Pa. ;  Jacob 
Perkins,  Cleveland,  Ohio;  David  Todd,  Youngs- 
town,  Ohio. 

At  a  meeting  of  the  Boaid  of  Directors  held  next 
day,  George  W.  McMahan  was  elected  Treasorer, 
and  Willixun  P.  Huddel,  Secretary. 


American  Railroad  Jonrnal. 


Saturday*  Jaanary  S4|  lt97« 


State  Dsbt  of  OallfiorMia. 

By  the  late  advices  from  California,  we  learn 
that  the  Snpreme  Court  of  that  State  has  decided 
that  f\\  the  bonds  issued  by  it,  in  excess  of  S300,- 
000,  are  invalid :  the  constitution  providing  that 
the  sense  of  the  voters  of  the  State  should  first 
be  taken  upon  all  propositions  for  the  creation  of 
any  indebtedness  exceeding  the  above  sum. 

The  following  is  a  memorandum  of  the  Califor- 
nia State  Bonds  outstanding  January  1, 1856  :— 

Sevttn  per  cent — Issued   under  act  of 

April  28,  1861  ....$268,600 

V Payable  March  1 , 

1861. 
"  "         Issued  under  act  of 

May  1,1862 1,890,800 

"   '  J;!         Payable  March  1, 

1870. 
"  "         Issued  March  16, '66.    700,000 

Payable  March  1, 
'       *  1870. 

"  "  Issued   under  act  of 

April  19,1866:— 

[The  law  authori&es  the  issuing  of 
$1,600,000  providing  that  amount  of  in- 
debtedness shall  accrue  prior  to  Jan'y  1, 
1867.] 

Amount  issued  to  Jan'y  1,  under  the  act.  800,000 
Payable  July  1,  1876. 


Total  amount  of  civil  debt  of  California, 
Jan'y  1, 1866 $3,158,800 

The  war  debt  of  the  Sute  of  CaUfornia  at  the 
same  time  was  as  follows : 

Twelve  per  cent.  Bonds  issued  under 
act  of  Pebr'y  18, 

1861 $300,000  00 

Interest  to  Jan'y  1, 

1866 111,146  63 

Seven  per  cent.  Bonds  issued  under 

act  of  May  1,  '52  633.966  00 
Interest  to  Jan'y  1, 

1866 136,600  00 


-.       '  Total $1,081,610  63 

Amount  assumed  by  United  States 
Government 924,000  00 


Balance  owed  by  Califomi* $167,610  63 

N.B.— Since  the  date  of  the  above  return  we 
understand  about  $^00,000  more  of  the  1876 
Bonds  have  been  issued,  making  a  total  of  about 
$3,500,000  to  toUl  Sute  indebtedness,  of  which 
oaly  $300,000  is  legal. 

As  the  provisions  of  the  constitution  appear  to 
be  clear,  it  seems  incredible  that  the  State  could 
have  gone  on,  year  after  year,  issuing  bonds,  and 
that  the  public  cou'd  have  gone  on  blindly  taking 
them.  There  happily  appears  to  be  no  disposition 
to  avoid  the  payment  of  the  bonds,  either  on  the 
part  of  the  Government  or  the  people.  Measures 
will  be  immediately  taken  to  apply  to  the  latter 
for  a  ratification  of  the  over-issaes,  which,  we 
have  little  doubt,  will  be  promptly  given. 

Id  connection  with  this  matter  we  copy  the  fol- 
lowing commaDicalioQ  upon  this  subject  frem  the 
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Qnvemor  of  the  Sute  to  an  Eastern  Banking 
House. 

Executive  Depahtmewt, 
Sacramento,  December  19,  1866. 

Gentlemen, — I  have  received  your  communica- 
tion of  the  16th  inst.,  having  reference  to  the  pres- 
ent condition  of  our  Sute  indebtedness,  consequent 
upon  a  recent  decision  of  the  Supreme  Court  of 
this  State,  which  decision  intimates  the  opinion 
that  the  larger  portion  of  our  SUte  indebtedness 
has  been  unconstitutionally  created. 

In  common  with  yourselves,  it  is  the  occasion  of 
extreme  regret  wiih  me,  that  the  credit  of  our 
State  should  by  any  act  ever  have  become  dishon- 
ored. The  occurrences  aro  so  recent,  when  the 
Sute  bad  made  ample  provision  for  meeting  the 
payment  of  interest  as  it  matured  on  the  Funded 
D^bt,  yet  by  the  criminal  negligence  of  the  State 
Agents  in  New  York  to  appropriate  such  means  to 
their  legitimate  use,  those  matured  obligations 
were  permitted  to  remain  for  a  time  unpaid.  We 
cannot  forget  the  effect  thus  produced  in  depreci- 
ating our  credit,  and  dishonoring  the  fair  name 
we  should  enjoy  among  our  sisterhood  of  SUtes. 
The  position  we  are  made  to  occupy  by  this  de- 
cision of  our  Supreme  Court,  I  greatly  fear  will 
destroy  all  confidence  in  our  integrity  for  the  time 
being.  You  ask,  "  What  ought  to  be  done  V 
"  What  will  be  done  by  the  people  of  the  SUte  in 
relation  to  the  existing  indebtedness  so  declared 
illegal  1"  My  answer  to  both  questions  is,  "  pay 
it."  I  shall  urgently  present  at  thu  forthcoming 
sessions  of  the  Legislature,  to  that  body,  the  pro- 
priety  and  necessity  of  speedily  passmg  a  Inw  of 
ratifving  and  adopting  our  Funded  Debt  already 
created,  and  to  make  ample  and  certain  provision 
of  means  to  pay  interest  and  principal  as  it  may 
mature— this  law  to  be  submitted  to  a  vote  of  the 
people  at  our  next  general  election  (in  September) 
and  the  result  cannot  be  a  matter  of  doubt.  The 
people  will  ratify  it.  There  is  among  the  mass  of 
people,  the  press  and  the  Legislature  elwt,  but 
one  sentiment,  "  Pay  what  we  have  already  con- 
tracted to  pay,  but  go  in  debt  no  more,  Such 
are  my  own  views,  and  you  may  be  assured  I  shall 
employ  my  utmost  efforU  in  accomplishing  such 
desirable  results. 

I  will,  likewise,  add,  that  from  the  ample  pre- 
cautions adopted  by  our  State  Treasurer,  I  pre- 
sume  no  difficulty  will  be  experienced  in  meeting 
the  payment  of  the  interest  on  the  SUte  debt, 
which  matures  the  first  of  the  ensuing  month, 
neither  is  it  probable,  notwithsUnding  the  decis. 
ion  referred  to,  that  any  delay  will  occur  in  meet- 
ing the  payment  of  interest  on  the  1st  of  July,  as 
the  greater  part  of  such  interest  money  has  al- 
ready been  paid  into  the  State  Treasury,  and  will 
be  appropriated  by  the  Treasurer  to  the  specific 
purposes  for  which  the  collection  was  made. 
Very  respectfully,  your  obedient  servant 
J.  NEELY  JOHNSON. 


ladlanapollB  and  CIneinnati  Railroad. 

The  receipts  of  this  road  for  six  months  ending 

Dec.  31,  were $348,377  00 

Transportation  expenses.  $164,477  69 

Taxes  for  year 12,272  02 

Interest 46,277  00 

212,026  71 


Net  earnings $186,360  29 

Out  of  this  balance  a  dividend  of  6  per  cent. 
has  been  paid,  leaving  a  surplus  of  $52,000. 

The  toUl  amount  of  oatstanding  stock  is  about 
$1,700,000.  The  earnings  of  the  road  have  aver- 
aged $68,630  per  month.  The  finances  of  the 
company  are  in  good  condition,  there  being  no 
floating  debt  of  any  considerable  amount,  while 
the  company  are  accumulating  a  handsome  sur- 
plus from  the  uedivided  earnings.  There  are  few 
roads  in  the  country  earning  more  money  upon 
their  cost,  are  better  managed  or  have  a  more 
eooooragiog  fature. 
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'WllmlBCton  and  M«neh«at«r  R»llToa«f. 

We  have  received  the  9th  Annnal  Beport  of 
this  company,  contaioiog  a  atatement  of  the  ope- 
ratioDS  of  the  road  from  December  1, 1856,  to  Oc- 
tober 1, 1856— -covering  a  period  of  ten  months ; 
daring  which  time  the  receipts  have  been : 

From  passengers S208,483  09 

"      freight. 100,636  60 

"      mails 86,603  01 


Total  receipts $844,684  60 

And  the  expenses  were 196,177  36 

Leaving  the  net  receipts $148,469  26 

At  the  commencement  of  the  fiscal  year,  Dec. 
1, 1866,  the  company  had  on  hand  in  cash  and 

other  assets $78,686  23 

Increase  of  capital  stock,  since 16,768  81 

Gross  receipts  as  above 344,636  60 

Making  a  total  of $440,091  64 

— Which  has  been  disbursed  as  fol- 
lows: 


Constrnctioo  account 

Reduction  of  debt ; 

Interest  and  premium 

"       on  stock  paid  in  stock . . . 

Filling  trestles 

Jiisoount  on  7  income  bonds  sold. 
Miscellaneous 


.$46,67?  06 

.   26,720  19 
.  68,186  67 

.  12,065  07 

.     4,877  09 

.     1,060  00 

927  67 


Current  expenses,  viz : 

Repairs  of  track $62,075  22 

Do.      bridges 7,998  84 

Do.      engines 87,167  01 

Do.      cars 18,924  16 

Station  expenses 14,363  67 

Fuel 12,760  96 

Oil,  waste,  &.c 6,446  26 

Wafes-eDgioemen,    fire- 
men, conductors,  iui 38,866  66 

Ferry 4,48119 

Salaries  of  ofQcers 6,847  21 

South  Carolina  R.  B.  Co. .  7,193  20 
Office    expenses — station- 
ery, priDling  and  adver- 
tising   1,262  96 

Damages  w 16,366  86 


Due  from  P.  0.  depart 10,663  78 

agents 24,671  38 

individuals 6,790  62 

B  ills  receivable 10,060  93 

Cashonhaud 4,307  31 


228,718  97 


66,884  02 


From  the  above  "current  expenses"  . 

Deduct — 
Cost  of  new  passenger 

locomotive $6,112  70 

Damages  to  Dr.  Zemp  ....  10,670  25 
Balance  due  S.  C.  R.  B., 

Jan'y  1,  1866 7,193  20 

Negro  bonds  of  last  year  .  31,188  00 
Surveyor's  fees 2,092  47 


$440,091  64 
$228,718  97 


60,156  62 


Add  Negro  bonds  for  present  year 


$168,667  86 
.     27,620  00 


Leaving  expenses  as  above $196,177  36 

Included  in  the  expenditures  for  "Construe- 
tioo,"  are  the  following  items— covering  of  bridges 
on  the  road ;  settlement  with  Major  Gwynn  for 
services  as  0hief  Engineer;  also,  for  work  done 
at  the  Great  Pee  Dee,  in  building  stone  abut- 
ments, etc.,  and  machinery  for  shop. 

In  the  item  of  "Repairs  of  Track,"  the  cost  of 
materials  amounts  to  $17,888  70,  of  which  the 
chief  item  is  $15,892  30  paid  for  cross-ties.  The 
increase  of  expenditure  under  this  head,  over  last 
yew  k  $20,644  99.  .  ;.i,^^^_. 


Under  the  bead  of  "Bepairs  of  Engines,"  after 
deducting  the  amount  paid  for  a  new  locomotive, 
the  increase  over  similar  expenditure  for  last  year 
is  $11,026  96.  Mo6t  of  the  engines  bad,  how- 
ever, been  in  use  over  five  years,  and  the  most 
expensive  parts  of  them  required  renewal.  Some 
allowance  should  doubtless  be  made  for  the  ex- 
treme severity  of  last  winter,  while  much  is 
chargeable  to  the  inadequate  arrangements  for 
their  repair.  The  amount  expended  for  repair  of 
bridges,  is  also  larger  by  $5,804  26;  and  for  re- 
pairs of  cars  $6,266  21.  In  consequence  of  the 
rapid  deterioration  of  the  latter,  owing  to  the 
want  of  proper  protection  from  the  weather,  it 
was  necessary  to  re  construct  five,  and  renew  the 
seats,  at  a  cost  but  little  less  than  their  original 
value.  The  remedy  suggested,  ia  the  erection  of 
ample  sheds  for  their  protection. 

The  total  increase  in  expenditures  over  the 
previous  year,  after  making  allowance  for  the  dif- 
ference in  time,  is  nearly  35  per  cent. 

A  comparison  of  the  receipts  of  the  present  with 
the  corresponding  period  of  the  previous  years, 
shows  an  increase  from  travel  of  $22,327  49,  and 
a  decrease  in  freight  and  mails  of  $17,452  40.  The 
aggregate  increase  from  all  sources  is  $4,876  09. 

'*  Although  tbe  total  receipts  of  the  year  from 
the  local  business,  have  not  equalled  the  anticipa- 
tions of  the  Board,  yet,  when  tbe  depressed  con- 
dition of  the  naval  store  and  timber  business,  wilb 
other  pursuits  incident  thereto  is  considered,  and 
the  further  fact  that  the  sum  of  $18,41 1  80  re- 
ceived ttom  the  Gheraw  and  Darlington  Railroad 
Company,  in  the  Stock  of  that  Company,  for  the 
transportation  of  iron  and  other  materials,  was 
included  in  the  legitimate  business  of  the  previous 
year,  they  think  tbe  result  of  the  operations  of  the 
past  year  highly  gratifying. 

The  Gheraw  and  Darlington  Railroad  was  not 
opened  until  the  larger  portion  of  the  cotton  crop, 
and  the  consequent  return  freight  of  1865,  had 
been  transported  through  other  avenues,  while  the 
past  fiscal  year  closed  too  early  to  include  tbe  in- 
ereased  business  which  the  board  hoped  to  real- 
ize from  that  connection. 

The  floating  debt  has  been  reduced  $33,720  19 
(in  which  is  included  debt  due  to  tbe  United  States 
for  duties  on  iron,  which  has  been  entirely  cancel- 
led,) while  the  Funded  debt  has  been  increased 
seven  thousand  dollars,  by  the  issue  of  seven  In- 
come Bonds. 

The  Board  have  pledged  the  revenue  arising 
from  the  transportatioB  of  the  mail  for  the  creation 
of  a  sinking  fund,  in  accordance  with  the  stipula- 
tions contained  in  the  Income  Bocids  for  their  re- 
demption." 

The  company  have  19  locomotives,  17  of  which 
were  purchased  from  the  celebrated  works  of 
Messrs.  Norris  Sl  Son,  of  Philadelphia,  and  have 
done  good  service.  One  new  engine  from  the 
Rogers'  Locomotive  Works,  was  placed  on  the  road 
in  July  last.  This  machine  "  combines  all  the  re- 
cent improvements,  and  the  design  and  execution 
in  all  its  parts,  as  well  as  its  performance,  reflect 
the  highest  credit  on  the  makers."  Another  en 
gine  for  this  road  is  being  built  by  the  Boston  Lo- 
comotive Works  y  when  received,  the  equipment 
of  engines  will  be  ample  for  the  present  business 
of  the  road. 

From   the  concluding  portion  of  the  report  of 
the  late  Superintendent,  L.  J.  Fleming,  Esq.,  we 
make  the  following  extract  in  reference  to  the  fn 
ture  prospects  of  the  road. 

"  The  receipts,  U>  ike  present  time,  have  not  been 
diminished  by  works  already  completed,  but,  as  a 
portion  of  them  are  derived  from  travel  between 
th«  extremes  of  the  Union,  it  would  be  folly  to 


overlook  the  works  in  progress,  and  the  probable 
effect  of  their  completion  upon  tb9  revenue  of  tbe 
Company.  I  have  considered  the  subject  in  all 
its  bearings,  and,  while  it  is  admitted  that,  in  a 
few  years,  the  currents  of  travel  will  be  materially 
changed,  yet,  tbe  completion  of  the  Seaboard  Line, 
in  contemplation  and  pi  ogress  from  New  York  to 
Savannah  or  Florida,  will  necessarily  make  your 
Road  a  part  of  that  line,  and  secure  to  it,  beyond 
competition,  the  passengers  from  a  large  portion 
of  the  States  of  South  Carolina,  Georgia,  Florida 
and  Alabama,  and  the  promising  and  rapidly  in- 
creasing travel  to  Havana  and  tbe  West  India  Is- 
lands. 

The  probabilities  of  connections  within  this 
State  should  also  be  considered.  If  the  true  in- 
terests of  that  Company,  the  town  of  Wilmiagtoo 
or  the  State  of  North  Carolina,  be  rightly  under- 
stood and  properly  appreciated,  the  Wilmington, 
Charlotte  &  Rntberford  Railroad  will  form  a  con- 
nection with  your  Road  in  tbe  vicinity  of  White- 
ville.  The  Road  to  the  Coal  Fields  of  North  Gar- 
olina,  mentioned  in  my  aimnal  report  of  1858,  is 
also  considered  one  of  the  probable  connections. — 
The  citizens  and  corporation  of  Fayetteville,  with 
an  energy  worthy  of  the  highest  praise,  and  which 
will  command  success,  are  pushing  forward  the 
construction  of  their  Road  to  the  Coal  Fields.  If 
common  justice  be  meted  out,  tbe  State  will  grant 
them  aid  at  the  next  session  of  its  Legislature. — 
The  Cape  Fuar  River  is  tincertain,  and  entirely 
inadequate  to  the  transportation  of  the  Coal,  and 
its  transhipment  would  involve  a  loss  and  damage 
greater  than  the  additional  cost  by  Railro^. 
These  causes  will  force  a  connection  with  tide-wa- 
ter, and,  as  the  route  designated  by  me  seems 
marked  out  by  nature,  it  may  be  regarded  as  one 
of  tbe  probable  connections  of  your  Road. 

Important  and  intimately  connected  with  the 
subject  is  the  development  of  the  industrial  re- 
sources of  the  country  tributary  to  the  Read. 
These  are  progressive,  certain,  and  reliable,  and 
the  policy  of  the  Company  should  be  to  foster  and 
protect  them.  If  the  people  are  prosperous,  tbe 
revenue  of  the  Company  will  be  increased ; — i( 
financial  embarrassments  or  short  harvests  afflict 
them,  the  result  will  be  a  decreased  revenue. 
Their  interests  are  mutual  and  inseparable." 

The  total  cost  of  the  road  to  date  of  report 
was  $2,368,736  18.  To  this  amount  is  to  be 
added  $364,776  10  for  various  assets  on  hand* 
the  more  important  of  which  are  $201,600  Wil- 
mington and  WeldoQ  Railroad  Stock.  The  credits 
from  various  sources  are  as  follows — 

Capital  Stock $1,115,402  00 

1st  Mortgage  Bonds 696,000  00 

2d  do 200,000  00 

Income  Bonds 197,000  00 

Bonds  secured  by  Wilmington  and 

Weldon  Railroad  Stock 150,000  00 

Bills  payable 153,340  00 

Profit  and  Loss  account 166,122  00 

Net  profits  of  transporUtioD 115,923  00 

Miscellaneous 50,724  00 


Total $2,738,611  00 


^  ■'-     ''     Cli«st«r  Valley  Rallroatf. 

At  the  Annual  Election,  held  on  Monday  tb*t 
12th  instant,  the  following  persons  were  unani- 
mously elected : 

Directors.— OeoTge  W.  Carpenter,  Coffin  Colket, 
W.  A.  Porter,  George  A.  Taylor,  W.  B.  Roberts, 
Thomas  C.  Heyl,  Jacob  L.  Gossler. 

President.— BQDJamin  Bosh. 

Secretary  and  TVeontrrr.— Jacob  L.  Gossler. 

In  1854,  the  net  receipts  were $2,281 

1855,         "        *•  "    4,874 

1866,         "        "  "    8,686 

The  contract  between  this  company  and  the 
Norristowo  Company  terminates  in  the  present 
official  year ;  and,  as  a  majority  of  the  directors 
are  hostile  to  its  renewal,  it  is  presumed  that,  from 
the  1st  of  January,  1868,  the  Chester  Valley  Com- 
pany  will  coDtrel  the  motive  power  on  tbeir  rwb 
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road,  or  lesse  the  road  io  sucb  way  as  ahall  leai 
iU  power  to  iDcreasA  iU  buBioess  and  its  receipts. 

Oaweso  aart  Byraeva*  Rallroatf. 

Tlie  Aonaal  Report  of  the  Oiwego  aod  Syraciue 
Railroad  Company  states  that  the  earnings  of  the 
Cotupaoy  for  tiie  year  ending  Sept.  80tb,  were  as 
follows : 

Throngb  passengers $44,040  69 

Way  do 30,838  77 

Throngb  freight 65,084  99 

Way  do 11,964  61 

Express       do 618  96 

Mails 8,043  00 

Rent  and  storage 287  10 

Other  eoarces. 418  81 


Total , 

Maintaining  roadway 916,822  88 

Repnirin^  machinery  ....    16,278  90 
Operating  road 80,607  17 


.S146,191  83 


69,104  40 


Net  receipts $77,088 

Interest  on  debt $16,866  88 

Dividends 42.193  87 

67,468 


48 


70 


•■>,] 


Sarplus....  ....'..^.  ....  ....  .S19,614  78 

The  following  is  the  balanee  sheet  of  the  year's 
bastaesa : 

To  balance  on  hand $20,810  96 

To  receipts  from  passengers 76,898  42 

To  receipts  ftrom  fVeight 67,049  60 

To  mail  trains 8,043  00 

Torent-s  287  10 

To  miscellaneous  receipts 418  81 

To  receipts  from  increased  stock 2,617  60 


Total $169,620  28 

By  paia  on  construction $16,934  80 

By  transportation  expenses 69,108  40 

By  floating  dkjbt 3,520  98 

By  interest  on  floating  debt 620  37 

By  ialerest  on  bonds 14,644  96 

By  diTidends 42,193  87 

By  Borplos  ftinds 22,697  90 


Total ^169,620  28 

•  The  anonnt  of  the  capital  stock  subscribed  for 
and  awarded  is  $481,800,  of  which  $896,180  has 
been  paid  oQt.     The  debt  of  the  company  com- 
pares with,  and  is,  as  follows : 
1866.  1866. 

Funded. $196,600  00  $197,600  00 
Float'g  .     20,181  67       18,046  25 


Inc. 
Dec. 


$1,000  00 
2,136  42 


ToUl  ..$216,681  97  $216,646  26  Dec.  $1,186  42 
The  tout  cost  of  road,  equipment,  and  other 
expenditures  are  $741,618  06,  and  the  estimated 
valoe  of  the  property  is  $790,614  46. 

Georgia  State  Debt,  Weatern   and  Atlantic 
Railroad. 

We  find  in  the  AtlanU  JnUUigencer  of  the  7th 
inst.,  the  report  of  the  Commtttee  appointed  by 
His  Excellency  Oov.  Johnson,  to  examine  and 
report  on  the  SUte  of  the  Treasury,  Public  Debt, 
Western  and  At'antic  Railroad,  etc.,  etc.,  from 
which  we  learn  that  the  debt  of  Georgia  on  the 
25th  of  December.  1866,  was  $2,666,472  22, 

As  an  oflset  to  this  debt  the  Sute  holds  as  a 
single  item  of  assets,  the  Western  and  Atlantic 
Railroad,  built  at  a  cost  of  S6,000,235  10— and 
which  is  probably  worth  all  it  cost. 

The  public  will  be  gratified  to  learn  that  there 
remain  of  the  bonds  issued  by  the  State  for  the 
construction  of  its  single  rajlroad,  running  from 
Atlanta  to  Chattanooga,  s  distance  of  188  miles, 
bnt  $116,000  unpaid.  These  fall  due  in  the  years 
1868  to  1864  inclusiye.  No  bond  debt  is  to  be 
provided  for  the  present  year. 

The  equipment  of  the  road  consists  of  62  loco- 
motire  engines  and  986  ears  of  rarioas  kinds. 


The  committee  agree  with  the  Superintendent  in 
the  opinion  that  the  present  number  of  locomotive 
engines  are  sufficient,  bnt  tbat  fitly  additional 
oars  should  be  supplied  during  the  present  year. 

As  to  the  prospective  income  of  the  road,  the 
committee  speak  as  follows : 

It  is  seen  that  no  bond  debt  is  to  be  provided  for 
in  the  current  year.  There  arc  suits  pending  in 
Tennessee  against  the  road  for  alkdged  damages. 
It  is  not  in  the  power  of  the  committee  to  express 
any  opinion  as  to  the  amount  which  may  be  re- 
covered in  those  suits,  but  the  Superintendent  ex- 
presses the  opinion  that  it  will  be  inconsiderable. 
An  examination  of  the  annual  report  of  the 
Superintendent  for  the  past  four  or  five  years  will 
satisfy  every  one  that  the  road  will  continue, 
whilst  providing  for  its  remaining  debt,  to  yield 
to  the  treasury  annually  a  large  sum  of  money. 
The  committee  has  turned  its  attention  to  the 
ascertainment  of  the  probable  sum  which  the 
Superintendent  will  pay  to  the  State  Treasury 
during  the  current  year. 

If  we  assume,  as  we  think  we  can  with  pro- 
priety, that  the  gross  revenue  of  the  road  for  the 
current  year  will  not  fall  short  of  the  past  year, 
and  that  the  ordinary  current  expenses  will  exceed 
that  of  last  year,  $80,000,  the  net  earnings  of  the 
year  to  end  ob  the  80th  September,  1867,  will  be 
$460,697  68.  The  cash  receipts  by  the  Treasury 
during  tbo  current  year  will  not,  cont>ideriog  the 
dues  to  the  road  as  hercin-beforo  detailed,  fall 
short  of  the  sum  of  $950,000,  inclndiog  the  said 
balance  of  843,681  77.  The  probable  drafts  on 
that  sum  of  $950,000,  will  be  as  follows : 
Current  expenses  of  the  year  to  end 

«Oth  Sept.  1867 $410,668  86 

Amount  already  charged  to  capital 
in  October  and  November,  as  be- 
fore set  forth 82.898  62 

For  balances  due  on  engines,  car 
wheels,  cirs  and  other  machinery, 
and  which  will  be  charged  to  capi- 
tal in  the  current  year 87,168  66 

For  payment  of  existing  contracts  for 
culvert  and  filling  at  Alatoona,  for 
filling  at  the  Etowah  river,  for  '■'  "  '■ 
buildings  at  Chattanooga,  for  work 
at  Pettis'  Creek,  for  buildings  at 
Dalton  and  at  Cass  and  Tilton  Sta- 
tions      60,000  00 

For  60  additional  cars 25,000  00 


CapiUl  stock $680,000 

Bent  of  road,  depot,  dbc.,  per  aonom  . . .     68,400 

Total $688,400 

Cost  of  road,  depots,  land,  dbo $630,000 

Dividends  paid,  8  per  cent,  per  annum  . .     63,400 


For  iron  rails 60,000  00 


$716,226  02 

If  the  sum  of  $715,226  02  be  deducted  then 

from  $960,000,  it  will  appear  that  the  road  will 

yield  to  the  Treasury,  for  surplus  of  the  year  to 

end  30th  Sept,  1867,  $284,773  98 


Railroad  Karninga. 

The  earnioga  of  the  Little  Miami  Railroad  Co. 

for  December,  1866,  were $97,698  90 

December,  1865 76,854  64 


Increase,  28  per  cent $21,344  26 

Amount  of  earnings  for  the  fiscal  year  ending 

December  1,  1856 $1,209,626  00 

1866 1,017,180  10 


Do. 


Increase,  10  per  cent $192,446  90 

The  earnings  of  the  Cincinnati,  Hamilton  and 
Dayton  Railroad  Company  for  December,  1866, 
were:—  _,--.^.  _.,    ■  ,  . 

Freight .'...  ..'..  i... . .:.... $80,323  71 

Passengers 18,028  71 

Mail .... 1,668  68 


Total $50,016  96 

Earnings  in  December,  1855 46,806  17 


Increase $8,710  78 

The  report  of  the  Paterson  and  Hudson  River 
Railroad  Company,  just  submitted  to  the  New 
Jersey  Legislature,  makes  the  following  exbiblt : 


ToUI $683,400 

Tbn  earnings  of  the  Oatawissa.  Williamsport 
and  Erie  railroad,  for  the  month  of  December, 
ahov^  a  handsome  increase  over  the  corresponding 
month  last  year: 

From  freight $16,189  28 

From  passengers 7,669  72 


ToUl 828,748  96 

Same  month  previous  year 18,664  82 


Increase,  nearly  80  per  cent $6,184  63 


Tlie 


Utport  of  tlie  State  Bnslncer  and  Siair> 
▼ejror. 

The  State  Engineer's  Annual  Report  shows  the 
following  fkcts.  The  total  expenditures  in  the 
£i)gi«e<ir  Department  for  the  year  amount  to 
$245,618  48.  The  following  estimate  is  submitted 
of  the  total  cost  of  the  enlargement  of  the  Erie, 
the  O(.wego,  the  Cayuga  and  Seneca  Canals,  and 
the  enlargement  of  the  locks  on  the  Champlain 
Canal  as  provided  for  in  the  amendment  to  the 
coijstitntion. 

Work  done  in  1864 $873,718.84 

Eogineeiingin  1864 144,136.43 

Land  payments  in  1864 82,946.44 

Work  done  in  1865 8,624,898.08 

Engineering  In  1866., 211,982.72 

Laud  p«ymenU  io  1866 92,(ill.80 

Work  done  in  1856 3,864,014.96 

Engineering  In  1856 245,618.48 

Lauds  paymenU  in  1866 134,987.11 


ToUl $9,174,909.80 

Estimated  cost  of  work  to  be  done 
after  December  31, 1866  : 
Erie   Canal    Enlarge- 
ment   $2,936,488.48 

Oswego  Canal.. 692  747.06 

Cayuga   and    Seneca 

272,038  62 
142,74260 


'.4--i 
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Black  River  Canal... 

Qeuesee  Valley  Canal.        65,600.98 

Locks  on  Champlain 

Canal 188,74600^ 

Estimated  cost  of  en-  "'^ 

gineeriog 268,90200         '      :  i 

Estimated  land  pay-  -    i  -  ■ 

ments  required ....      632,829.62-  $6,075,090.20 


Total $14,260,000.00 

The  total  estimated  expen'diture  to  be  incurred 
subsequent  to  Jan.  1,  1867,  will  be  distributed 
among  the  respective  works  authorized  by  the 
constitution,  as  follows: 

Enlargement  of  Erie  Canal $3,526,228.43 

Enlargement  of  Oswego  Canal 694,747.46 

Enlargement  of  Cayuga  and  Seneca 

Canal 331,288.62 

Completion  of  Black  River  Canal . . .  204,348  22 

Completion  of  Oenessee  Valley  Canal  94,600.98 

Locks  of  the  Champlain  Canal 220,982.00 


Total $6,076,090.20 

■t.  Paul  and  St.  Antkony  Railroad. 

We  find  on  examinatian,  that  the  St.  P.  ft.  St. 
A.  Railroad  Company,  was  incorporated  by  act  of 
the  Territorial  Legisiature  approved  March  2,  '68. 
Its  corporate  members  were  James  W.  Davis,  Eli 
Kinney,  Luke  P.  N.  Smith,  George  Johnson,  J. 
Rollins,  J.  Wells,  C.  Carli,  E.  Case,  W.  L.  Lamed, 
R.  P.  Rossell,  B.  M.  Spencer,  A.  E.  Ames  and  Ed- 
mund Rice.  The  Company  was  empowered  to 
build  a  road  from  some  point  in  or  near  the  town 
of  St.  Panl,  to  or  near  the  town  of  St  Anthony. 
The  capital  stock  permitted  was  $400,000,  to  be 
divided  into  $100  sbares.  If  the  Company  did  oot 
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orgAoize  in  one  year,  and  complete  the  road  Id 
four  years,  its  charter  was  to  be  void.  The  char- 
ter also  authorized  the  Compaoy  to  trausfer  its 
corporate  rif hts  and  privileges  to  any  other  Com- 
pany, or  to  connect  with  any  other  road  in  case  it 
should  be  found  necessary  in  the  selection  of  the 
route  or  construction  of  the  road. 

At  the  last  session  of  the  Legislature  the  char- 
ter was  amended  by  adding  to  the  corporators  the 
names  of  Adua  P.  Balcb,  Alex.  Ramsey,  Henry  A. 
Swift,  and  Dan.  S.  Balcb,  and  the  road  was  made 
to  termiDAte  in  St.  Anthony,  io8tead  of  near  it. 
The  Company's  time  was  also  extended  three  years 
In  other  respects  the  charter  is  not  peculiar. — 
Few  of  the  original  corporators  have  now  an  active 
interest  in  the  matter. 

The  Company  was  consequently  organised,  and 
the  following  board  of  officers  chosen : 

PrtsideHt.—D&o.  8.  Balch,  St.  Anthony,    .     -.  ^ 
Secrelaiy — L.  Q.  Johnson,    do.  -<-.-' 

Directors— D.  S.  Balch,  L.  G.  Johnson,  R.  W. 
Cnmming,  St.  Anthony ;  Alex.  Ramsey,  St  Paul ; 
Adua  P.  Balcb,  Hanover,  N.  H. 

Bo  far  as  we  know,  the  amount  of  stock  taken 
is  S64,000.— S<.  Antliony  Republican. 

IllinoU  0«ntral  Railroad* 

Wo  give  below  an  extract  from  the  Message  of 
the  new  Governor  of  this  State,  Hon.  W.  H.  Bisssli, 
in  reference  to  the  above  road.  It  is  important  to 
know  that  the  road  is  held  in  proper  estimation  by 
:  the  people  of  the  State,  who  conveyed  to  the  com- 
pany their  ptincely  domain,  and  who  in  turn  have 
been  so  largely  benefited  by  the  construction  of 
the  road.  There  appears  to  be  the  utmost  har- 
mony between  the  company  and  the  State  author- 
ities: 

The  Illinois  Centcal  Ra'.Uroad  Company,  having 
obtained  for  tho  purpose  of  the  construction  of 
that  road  the  large  body  of  land  granted  to  the 
State  by  the  General  Government,  and  having  in 
return  undertaken  certain  obligations  toward  the 
State  and  the  people,  claims  for  that  reason,  the 
particular  attention  rf  our  Legislative  and  Execu- 
tive Departments.  The  flattering  terras  in  which 
my  distinguisbtd  predecessor  has  spoken  of  this 
enterprise,  are,  in  my  opinion,  well  deserved.  I  be- 
lieve the  work  when  fully  accomplished  will  stand 
unrivaled,  even  in  our  country,  proverbially  re- 
nowned for  bold  and  gigantic  undertakings.  It  is 
a  proud  monument  of  the  skill,  sagacity  and  en- 
lightened views  of  those  who  conceived  and  have 
thus  far  executed  it. 

The  pecuniary  benefits  to  our  State  Treasury 
•rising  from  the  arrangement  between  the  State 
and  tbe  Company,  are  unmistakably  groat,  prom- 
ising as  they  do  at  no  distant  day,  entirely  10  re- 
lieve our  citizens  of  taxation  for  the  State  pur- 
poses. But  the  beneficial  effects  of  this  great  en- 
terprise upon  the  business  of  tbe  people  at  large, 
and  more  particularly  that  portion  of  them  in 
Southern  Illinois,  who  have  heretofore  labored 
under  such  serious  difficulties  in  reference  to  mar- 
kets and  copamercial  intercourse,  but  who  will 
soon  rival  in  all  the  elements  ef  greatness,  their 
hitherto  more  favored  fellow  citiaeus,  are  almost 
incalculable.  I  have  the  fullest  confidence  that 
you  will  extend  every  reasonable  facility  to  this 
Company  in  the  prosecution  of  its  enterprise,  while 
at  the  same  time  you  will  guard  with  utmost  cau- 
tion the  rights  of  people  in  this  behalf. 

It  is  but  reasonable,  perhaps,  that  I  should  heie 
avail  myself  of  the  opportunity  of  distinguishing 
certain  individuals  who  were  prominent  in  the  in- 
ception of  this  great  enterprise.  To  Morris  Eetcb- 
um,  George  Griswold,  David  A.  Neal  and  Jonathan 
Stnrgis  are  we  mainly  indebted  for  the  succsssful 
carr>  iog  out  of  this  great  object.  Mr.  Eetchum, 
especially,  was  as  active  as  he  was  efficient  in  or- 
ganizing the  company,  and  in  devising  ways  and 
means  for  ibe  prosecution  of  the  work.  In  these 
things  he  was  ably  sustained  by  tbe  olbei  gentle- 
men named.  A"d  on  more  than  one  occasion,  when 
the  proepects  of  the  enterprise  were  shrouded  in 
gloom  aud  doubt,  and  whea  QOthing  but  tbe  most 


bold  and  skillful  policy  could  have  saved  it,  these  I  eastern  terminus  in  Milwaukee,  to  the  village  of 
gentlemen  risked  their  owo  private  means  to  an  Bast  Troy,  and  calls  (or  the  construction  of  a  first 


extent  which,  had  the  enterprise  failed,  would 
have  involved,  some  of  tkem,  at  least,  in  irretriev- 
able ruin.  I  take  pleasure,  therefore,  in  placing 
these  gentlemen  before  tbe  State  in  the  light 
which  I  know  is  proper  to  them,  that  our  people 
in  future  may  rever  forget  to  whom  they  are  most- 
ly indebted  for  the  great  work  of  the  Central  Rail- 
road. 


Oiroular  of  the  Kliwawkce  andBelott  R.  R< 
Oomp*ny> 

The  beginning  of  a  new  year  seems  a  fitting  oc- 
casion for  reviewing  the  past,  and  propoeirg  for 
the  future. 

I  have  tberefvHre  prepared  a  condcnsfrd  state- 
ment of  the  affairs  of  the  company,  which  I  here- 
with submit  for  your  consideration. 

Notwithstanding  tbe  energy  and  singleness  of 
purpose  with  which  the  several  Railroads  termi- 
nating in  Milwaukee,  have  been  pushed  towards 
completion,  the  growing  importance  of  the  city  as 
a  eommei  cial  centre,  together  with  the  superiority 
of  her  harbor  over  all  others  upon  the  western 
shore  of  Lake  Michigan,  made  tbe  want  of  an  ad- 
ditional road  which  should  bring  her  into  direct 
communication  with  the  rich  and  productive  dis- 
tricts of  the  South- West,  felt  among  her  business 
community.  Nor  was  this  want  less  felt  by  the 
farming  interests  of  that  portion  of  Southern  Wis- 
consin and  Northern  Illinois  through  which  such 
road  would  naturally  pass,  in  seeking  tbe  most 
convenient  access  to  tbe  waters  of  tbe  Mississippi 

It  was  to  meet  this  want  and  answer  tbe  demands 
of  tbe  country,  that  the  new  enterprise  of  the  Mil 
waukee  ani  Beloit  Railroad  was  undertaken.  Its 
organization  was  perfected  at  East  Troy,  ou  tbe 
7tb  day  of  March,  1856,  making  that  village  the 
location  of  the  Company's  office  ;  but  it  was  soon 
found  that  the  interests  of  tbe  road  would  be 
greatly  advanced  by  making  Milwaukee  tbe  cen 
tre  of  operations.  The  By-Laws  were  accordingly 
amended,  and  the  general  office  removed  to  this 
city,  on  the  16tb  day  of  May  following. 

A  corps  of  engineers  was  organized,  and  route 
surveys  commenced,  as  early  as  the  latter  part  0/ 
March.  Subsequently  two  other  distinct  parties 
were  formed  and  put  upon  active  duty.  By  their 
joint  efforts,  the  whole  line  between  Milwaukee 
and  Delavan — a  distance  of  48  miles  -  was  careful- 
ly gone  over  and  examined  ;  but  it  was  not  until 
nearly  700  miles  of  ground  had  been  actually  sur- 
veyed, and  rapid  yet  thorough  comparisons  made 
as  to  the  greater  practicability  of  the  several 
routes,  that  the  Directors,  by  resolution,  on  the 
10th  day  0/  September,  adopted  tbe  line  to  East 
Troy. — Tbe  labor  in  determining  the  route  of  your 
road,  was  greatly  enhanced  by  tbe  peculiar  con- 
struction of  the  country,  whose  leading  character- 
istics were  a  succession  of  long  ridge*,  having  a 
general  direction  north-west  and  scuth-east. 

I  have  reason,  now  that  this  work  has  been  so 
well  and  so  satistactorily  accomplished,  to  congrat- 
ulate you  upon  the  excellence  of  the  location  which 
has  been  determined  on,  furnishing,  as  it  does, 
easy  grades,  and  curvatures,  where  they  occur,  of 
so  large  a  radius  as  to  be  equivalent  to  straight 
lines  in  tbe  operation  of  the  road,  thus  permitting 
a  rapid  passage  to  heavily  laden  trains  of  freight 
or  passengers,  without  endangering  their  safety 

The  maximum  grade  is  60  feet  to  tbe  mile,  and 
this  can  be  reduced  without  difficulty,  if  deemed 
advisable. 

On  the  1st  day  of  October,  the  several  proposals 
for  the  construction  of  the  road  were  opened  and 
examined. — These  proposals  varied  in  amount  from 
$12,000  to  $18,000  per  mile,  for  the  same  work, 
but  upon  careful  investigation  the  proposition  of 
Messrs.  William  Mcluns  &  Co.,  ot  Steubenviile, 
Ohio,  was  deemed  the  most  advantageous  for  tho 
Company,  and  the  work  was  accordingly  awarded 
to  them,  the  contract  for  wbich  was  executed  on 
tbe  8th  day  of  October. 

This  contract  embraces  the  construction  of  the 
entire  road-bed,  includiog  culverts,  bridges,  road- 
croBsiDgs  and  the  layiog  of  the  track,  from  tbe 


class  road  in  every  particular,  and  the  full  com- 
pletion of  the  first  division— a  distance  of  82  miles 
—  on  or  before  the  Ist  day  of  September,  1866. 

As  evidence  of  their  endeavors  in  this  respect,  it 
may  be  well  to  state  that  at  tbe  present  time  tbe 
contractors  have  under  their  personal  supervision 
not  less  than  four  hundred  men  aotively  employed 
upon  the  work,  and  every  secUon  thereof,  which 
can  be  profitably  worked  at  this  season  of  the 
year,  is  in  actual  progress  of  construction. 

Ground  was  broken  on  tbe  5tb  of  November, 
but  th«  unfavorable  weather  prevented  any  work 
being  done  until  tbe  middle  of  that  month.  Yet 
notwithstanding  the  numerous  storms  acd  the  in* 
clement  weather,  over  six  and  two-thirds  per  cent, 
of  the  entire  grading  is  now  done. 

After  dilligent  enquiries,  I  have  become  fully 
convinced  that  Messrs.  Mullins  A  Co.  pouess 
%inlhin  tkemselvea  the  ability  to  complete  their  con- 
tract, even  though  they  should  be  compelled  to 
retain  or  withhold  from  market  the  entire  amount 
of  securities  and  stock  they  are  to  receive,  in  part 
compensation  fjom  the  Compaoy.  A  portion  of 
the  cross  ties  have  been  purchased,  and  negotia« 
tions  are  pending  for  the  whole  amount  required. 

With  the  exception  of  4  miles,  in  and  adjoining 
Milwaukee,  tbe  right  of  way  100  feet  wide  has 
been  secured  from  this  city  to  Lafayette,  a  dis- 
tance of  about  40  miles.  The  total  cost  I  cannot 
lay  before  you  at  this  time,  for  the  reasion  that  ap- 
peals amounting  to  &G,500  have  been  taken  from 
the  award  of  the  commis«ioDer8,  and  a  few  scat- 
tered tracts  of  land,  required  for  tbe  road  way,  are 
thereby  placed  Ixyond  tbe  reach  of  a  speedy  ad- 
justment. Nearly  one-half  of  this  land  has  been 
donated  by  tho  owners  thereof,  who  are  entitled 
to  tbe  hearty  thanks  of  this  Company  for  the  sub- 
stantial interest  which  they  have  manifested  in 
the  success  of  our  enterprise.  These  donations 
amount  to  over  twenty  miles  of  tbe  entire  line, 
and  about  thirty  acres  at  stations  along  the  route 
have  also  been  donated  for  depot  purposes. 

Independent  of  grounds  appropriated  exclusive- 
ly for  tbe  track  and  depot  purposes  outside  of  the 
city,  flfiy-tbree  lots  and  about  thirteen  acres  of 
land  bave  been  secured  in  the  city  of  Milwaukee 
for  depot  purposes.  Of  these  last  named  parcels, 
forty-five  lots  and  ten  acres  have  been  purchased 
at  a  toUl  cost  of  $78,460,  and  paymeuu  to  tbe 
amount  of  $26,760  have  been  made  thereon.  The 
remaining  eight  lots  and  about  three  acres  are  sub- 
ject to  the  appraisal  of  oommissiooers. 

These  grounds  have  been  selected  with  a  view 
to  extensive  Ireighting  facilities,  as  well  as  to 
forming  a  close  connection  with  the  line  of  steam- 
ers which  are  to  ply  between  Milwaukee  and  Graod 
Haven.  The  present  river  front  is  1300  feet,  and 
by  the  adoption  of  the  plan  submitted  by  your 
Chief  Engiaeer,  can  be  increased  1000  feet.  This 
would  give  a  dock  of  but  840  leet  less  than  half 
a  mile  in  extent,  admirably  located  and  free  from 
(ucb  obstructions  of  ice  as  tend  to  interrupt,  during 
tbe  winter  season,  a  free  exchange  of  businesa 
across  tbe  lake.  i 

One  fact  is  deserving  ot  special  notice,  viz ;  At 
tbe  date  of  this  exhibit,  the  limit  of  ice  formed  io 
the  river  (^ootwithstanding  the  severity  of  tbe  past 
month,)  is  at  the  southern  boundary  of  your  depot 
grounds,  and  with  very  little  labor  a  vessel  could 
be  brought  to  your  docks,  while  tbe  docks  above, 
with  tbe  exception  of  a  short  distance  at  tbe 
mouth  of  the  new  harbor,  are  effectually  ice-bound. 

A  contract  has  been  closed  with  responsible 
parties  lor  the  erection  of  a  grain  warehouse,  with 
capacity  for  260,000  bushels  of  grain  stora;;e,  with 
conditions  incorporated  to  increase  the  same  as 
tbe  business  of  your  road  may  require,  to  760,- 
OoO  bushels  capacity ;  and  also  conditioned  that 
cars  shall  be  unloaded  free  of  expense  on  arrival, 
whether  by  day  or  night,  thereby  enabling  your 
road  to  compete  with  any  other  railroad  in  tbe 
transportation  of  grain  to  this  market,  or  to  other 
markets  south  of  Milwaukee  on  tbe  western  shore 
of  Lake  Michigan. 

The  Babscriptiota  to  tlie  capital  stock  of  thii 
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oompaoy  at  present  amouot  to  $314,100.  This 
does  not  ioclade  $80,000  subscribed  by  the  eon- 
iractors,  neither  does  it  include  the  Delaran  sub- 
Bcriptions.  Books  were  opened  in  that  town,  and 
$31,000  was  promptly  subscribed.  Reliable 
pledges  are  made  by  prominent  citizens  of  Dela- 
van  that  $100,000  private  subscriptions  shall  be 
furnished  to  this  company,  as  well  as  $60,000  of 
the  corporate  bonds  of  that  town.  The  city  coao- 
cil  of  Milwaukee  promptly  responded  to  oar  appli- 
cation for  aid,  and  unanimously  voted  to  loan 
$100,000  of  the  bonds  of  the  city  to  aid  in  the  con- 
struction of  your  road. 

By  an  Act  of  the  Legislatare,  the  several  towns 
along  the  line  of  your  road  are  authorized  to  loan 
their  bonds  to  aid  in  its  construction,  in  amounts 
a.s  follows  :  Muskego,  $60,000 ;  Vernon  $60.000 ; 
iMukwonago,  $100,000;  East  Troy,  $100,000; 
Troy,  $60,000;  Lafayette,  $60,000 ;  Sugar  Greek, 
$40,000;  Elkhoro,  $26,000;  Delavan.  $76,000. 
But  the  Directors  have  not,  as  yet,  felt  it  to  be  ne- 
cessary to  call  for  any  portion  of  this  contemplated 
aid. 

The  Board  of  Directors  have  resolved  to  issue 
first  mortgage  bonds  on  the  first  division,  to  the 
amount  of  $320,000,  or  $10,000  per  mile  ;  and  to 
secure  the  payment  of  the  principal  and  interest  of 
these  bonds,  a  mortgage  has  been  executed  to  the 
"  Farmerti'  Loan  and  Trust  Company"  of  New 
York,  as  trustee.  The  conditions  of  this  mort- 
gage are  in  conformity  with  all  the  provisions  of 
the  law  o(  this  State,  passed  Oct.  186i6,  relative  to 
mortgages  of  railroads. 

Coming  events  have,  ia  the  opinion  of  your  Di- 
rectors, warranted  them  in  crowding  the  year  1867 
with  labors  of  magnitude.  The  Milwaukee  and 
Detroit  railroad  is  fast  extending  itself  to  Lake 
Michigan.  A  line  of  excellent  steamers  will  be  in 
readiness  to  begin  their  trips  on  the  opening  of 
this  road  to  Grand  Ilavon.  The  Racine  and  Mis- 
sissipi  railroad  will  be  completed  to  Savanna,  on 
the  Mississippi  river. 

A  i^lance  at  the  map  will  show  you  that  the  con- 
tinuation of  the  last  named  road  from  Savanna 
through  Freeport,  Beloit  and  Delavan,  would 
make  an  almost  air-line  road  to  Milwaukee,  and 
distant  by  the  line  of  tracks  138  miles. 

It  remains  for  this  Company  to  furnish  a  contin- 
uation of  railroad  from  the  angle  in  the  Racine 
and  Mississippi  Railroad  to  Milwaukee,  thereby 
supply  log  the  last  link  in  the  chain  of  a  new,  ood- 
tinuous,  through  lioe  from  the  great  markets  of 
the  East  to  the  productive,  boundless  West. 

The  importance  of  an  almost  simultaneous  open- 
ing of  this  great  thoroughfare,  is  beyond  calcula- 
tion. Your  road  becomes  at  once  a  part  of  a  great 
Trunk  line,  commencing  on  the  Atlantic  coast, 
and  must  perform  its  share  of  the  labor  of  trans- 
porting freight  and  passengers  over  this  ronte. 

It  requires  no  spirit  of  prophecy  to  predict  an 
immense  fiow  of  trafic  and  travel  through  the  city 
of  Milwaukee,  on  the  opening  of  these  great  lines ; 
but  it  does  require  a  veritable  prophet  to  foretell 
the  increase  of  population  and  business  to  Milwau- 
kee and  to  Wisconsin  when  Canada  shall  hare 
built  the  road  from  London  to  Port  Samia,  and 
the  line  from  Port  Huron  to  Corruna  is  completed 
— thereby  forming  an  air- line  road,  extending 
through  the  State  of  New  York,  Canada  West,  and 
across  Michigan  to  Oraud  Haven,  a  point  due  east 
and  but  64  miles  distant  from  the  city  of  Milwau- 
kee. 

The  resolution  of  the  B^ard  of  Directors  passed 
May  15th,  providing  for  the  payment  of  interest 
at  a  rate  not  exceeding  twelve  per  cent,  per  an- 
num on  all  cash  payments  od  stock  Bubscriptiooi, 
has  resulted  beneficially.  Some  subscribers  have 
paid  in  full,  and  we  have  thus  been  possessed  of 
funds  that  could  not  have  been  so  readily  realized 
from  other  sources. 

Three  assessments  have  been  mads— the  first  at 
6  per  cent,  was  due  Dec.  8,  1866 ;  the  next,  of  10 
per  cent.,  will  be  due  Feb  Ut,  1857,  and  the  third 
of  10  per  cent,  on  March  1st,  and  it  is  confidently 
hoped  that  these  assessrarnUi  will  be  promptly 
paid. 

Ad  JDcreaie  to  the  sabsctiption  list  sboald  be 


secured  at  once,  sufScient  to  warrant  the  Directors 
in  putting  under  contract,  at  an  early  day,  the 
Second  Division.  A  large  and  profitable  business 
will  thereby  be  secured  on  the  opening  of  yon: 
road,  and  the  important  items  of  interest,  salaries, 
office  rent,  &c.,  can  be  met  from  the  earnings 
All  of  these  items  go  to  increase  materially  the 
coflt  of  a  road  that  is  long  in  process  of  construc- 
tion. HORATIO  HILL,  President. 
Milwaukee,  Jan.  1,  1867. 


PIttlbnrKh  •nd  Stenbenvllle  Railroad. 

The  annual  moeting  of  the  Pittsburgh  and  Steu- 
benville  Railroad  Company — a  connecting  link 
with  the  Steubenville  and  Indiana — was  held  at 
Pittsburgh,  on  the  12th  inst.,  when  the  following 
Board  was  elected :  R.  W.  Latham,  Isaac  Jones, 
Robert  Wood,  M.  B.  Brown,  Wm.  Phillips,  James 
Schoonmaker,  Robert  McKnight,  N.  Holmes,  J.  A. 
Wilson,  R.  Oalway,  Alex.  McCIintock,  Wm.  Per- 
kins and  S.  B.  Cooper.  We  have  already  given  an 
abstract  of  the  report  of  the  President  of  this  road 
We  annex  some  statements  fVom  the  report  of  the 
Chief  Engineer,  Mr.  T.  Wright.  He  says  : 

"  All  the  unfinished  work  of  the  road  is  under 
contract,  including  the  masonry  of  the  bridges 
over  the  Ohio  and  Monongahela  rivers.  The  work 
on  the  eastern  line  is  now  progressing  as  rapidly 
as  can  with  propriety  be  required.  The  force  on 
the  various  sections  is  as  large  as  can  be  advan 
tsgeously  worked.  Two  of  the  piers  of  the  bridge 
over  the  Ohio  river  at  Steubenville,  had  been  car- 
ried up  to  about  eight  feet  above  low  water  mark. 
The  foundation  pit  of  the  abutment  on  the  Vir- 
ginia side,  ia  nearly  excavated,  and  the  timber  for 
the  foundation,  as  well  as  the  stone  required  to 
build  the  work  up  to  the  surface  of  the  ground, 
are  delivered  and  ready  to  be  put  down  as  soon 
as  the  excavation  is  done.  There  is  also  a  very 
large  force  of  quarrymen,  stone  cutters  and  other 
laborers  employed  in  providing  and  prepariog 
materials  for  carrying  up  the  masonry,  with  the 
utmost  rapidity,  as  soon  a6  the  weather  will  per- 
mit. At  the  Monongahela  bridge  the  work  done, 
besides  providing  materials,  is  the  excavation  for 
the  foundation  for  the  east  abutment,  which  is 
nearly   completed,  but  is  at  present  suspended, 


waiting  the  constniction  of  suitable  pumping  m* 
chinery. 

Wraat«ra  (Haas.)  Rsllroad* 

The  receipts  of  this  road  for  the  year  ending 
Nov.  30,  1866,  were $2,117,986 

Expenses  and  renewal : 

Repairs  of  roadway $361,198 

Repairs  of  engines.., 106,461 

Repairs  of  pass'ger  and  freight 

cars 146.711 

Repairs  of  buildings,  ferry,&c.     88,626 
New  cars  and  engines  to  cover 

depreciation 30,600 

Transportation  expenses 622,648 

General  expenses 24,286-1,228,219 

Net  balance  of  Income $889,768 

From  tbia  deduct : 
Interest  on  State  loans  and  ex- 
changes   $306,969 

One  per  cent,  to  sinking  funds.     60,000  ': 

Seven  and  one-half  per  cent. .    386,260—  742,209 

Surpl.  ern'gs.  of  '66  to  contingent  fund      147,664 
Add  balance  of  do.  Nov.  30, 1866 108,187 

Total  of  contingent  fund  Nov.  30,  '66.  $1,868,861 

For  1866  the  gross  receipts  were  $1,868,861; 

the  expenditures  $l,236,669-net  income  $622,202. 


Phlladclplila  and  'Westehester  Railroad. 

The  Philadelphia  and    Westchester   Railroad 
Company  held  their  Annual  Stockholders'  Meet- 
ing at  Media  on  Monday,  and  elected  Paschall 
Morris,  President,   and  the  following  gentlemen,. 
Managers,  viz  : 

Thomas  A.  Riddle,  Alfred  D.  Elwyn,  M.  D., 
George  Cookman,  David  Meconkey,  Marshall  B. 
Hickman,  Edmund  C.  Evans,  M.  D.,  Jacob  Smed- 
ley.  John  C.  Beatty,  Samuel  Hibbard. 


Railroad  Iron 

3/\rkrV  TONS  T  RAILS.  New  Yoik  and  Brie  pattarn, 
^V/ V/ v/    weighing  about  tS  lbs.  per  yard,  of  best  Welsh 
make,  to  be  shipped  ttom  Bngland  for  New 
Tork,  in  Teb'y  and  March  ;  also  900  tons,  same  pattern,  now 
bere  in  bond,    for  sale  by 

J.  BOOBMAJf,  JOHNSTON  &  CO., 
90  Broadway, 
January  24tb,  18S7.  2m  Nbw  Tobk. 


RAILEOAD    BRIDGES. 
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M^CALLUM,    SEYMOUR    &    HAWLEY, 

BRIDGE  AND  DEPOT  BUILDERS, 

UFFICF.   No.   110   BROADWAY  (OVKR  nETROPOLITAR   BANK),   NEW   TORK. 

THE  undersigned  are  prepared  to  build  Railroad  Bridges,  Draw-Bridget,  and  other  Bhdgra  and  Bailroad  Depots,  at  aay 
point  on  the  American  Continent,  with  dispatch  and  in  the  mosi  perf»>ct  mannf  r. 

The  plan  of  their  bridge  is  known  aa  "MoCAl.LUM'S  PATENT  JNFLEXIBLB  AROHKD  TBT7BS,"  and  Is  claimed  to 
be  8u(.e-ior  to,  and  more  econcmiral  than  xny  other  form  of  bridge  now  in  use. 

The  I'rincip'es  upon  which  it  is  ronijtructc<l  cause  it  to  be  inflexible,  preventing  its  form  or  lines  from  changing  under  any 
po»sitile  business  load,  and  saves  the  nece«Bity  of  any  adjusttnunt,  and  also  alk)wi  the  introduction  of  much  greater  span*  ibao 
any  othar  form  of  bridge  known.  It  costs  no  more  to  construct  it,  and  whoa  done  it  ia  worth  far  more  than  soy  other  Timber 
Bridge. 

Eripneers  and  nfflcers  of  Railroad  Companies,  and  oUiers  interested  in  Bridge  building,  aie  'equested  to  call  at  our  oillce  and 
exam  no  our  model*  and  plMis      Parties  deeiring  information,  will  address  the  undersigned  No   110  Oboadwat,  Niw  YoBK. 

McCALLUM,  SETM OUB  &  HAWLET. 


Railroad  Iron. 

WB  are  prepared  to  contract  to  delirer  Rails  at  fixed 
sterling  prices,  free  on  board,  in  English  or  Welsh  porta, 
and  also  at  prices  icciuding  ft-elgbt  to  New  York  or  Bostoa 

NATLOR  at  CO., 
99  and  101  Johh  St.,  N.  T. 


FOR    SALE 

TWO  LOOOMOTIVB  ENOINB8,  suiuble  tor  graTe!  or 
other  light  truina.  The  above  machines  are  in  good  order 
aad  sold  for  want  of  use.  Apply  at  the  office  of  the  0AM 
DIN  AND  ATI.ANT10  R.  R.  00.,  M  Walnut  sU,  Phila 
BBUiiA,  PcDoa.  tau 


Railroad  Iron. 

THB  "MONTOUR  IRON  COMPANY"  is  prepared  to  ex- 
acute  orders  for  RAILS  of  the   usual   patterns  end 
weights,  and  of  any  required  length,  not  exceeding  30  feet  per 
rail.    Apply  to  THOS.  OUAUBBRS,  Presidmt, 
No  42  Eich.ini{e  PUce,  Naw  Yobk. 

Railroad  Iron. 

THB  oodersignod.  Age.its  for  leading  Manofkcturers  In  Staf- 
Ibrdshire  and  Wales,  are  prepared  to  contract  for  delivery 
OB  board  ship  at  Liverpool,  or  Welsh  port. 

0.  OONaRBVE  »L  SON, 
18  01iirat.,N.  T. 


Aml£i^icAiir  aailROad  jovrkal. 
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A.  WHITNEY.  &  SONS' 

CAR  WHEEL  WORKS, 

CALIOWHILL  &  SIXTEENTH  Ste., 
PHILADELPHIA,    PENN., 

rURNISH 

;    CHILLED  WHEELS, 

' \^=  0?  AU,  8IZE8, 

;:  *   FOB  CABS,  TBCCKS,  AND  TEIVDEBS. 
v^]  CHILLED 

DTlTlnir    Wheels    and   Tyres, 
FOR    LOCOMOTIVES. 

ROLLED  AND  HAMMERED  AXLES, 

OF  ANY  SEQXnBED  DIMEHSI05S. 

WHEELS  and  AXi.E8, 

FITTED    COMPLETE, 

FITTING  OUAKARTEBD. 


Notice  to  Contractors. 


'K^mS'^^f'WIt^-mtm 


THB 

D.    Pedro    2'  Railway, 

EMPIRE    OF    BRAZIL. 

THK  First  Section  of  tbii  Kailway  which  was  coitracted 
Ibr  by  Mr.  Edward  Puci  being  nearly  completed,  tbe 
Board  of  Directors  have  resolved  to  invite  propotala  for  the 
Second  Sectiox 

Tor  that  purpose  they  have  determined  to  pabhah  in  tbia  and 
in  other  couDtriea,  such  facts  as  will  enable  all  persona  desirous 
of  enpigiiig  iu  such  an  undertaking  to  judge  of  the  Induce- 
nuDts  which  are  offered  them. 

There  are  37  mUes  of  this  road  now  in  progreas  of  construc- 
tion wh'Ch  will  be  flnisbed  and  in  complete  operation  in  August 
of  next  year.  This  will  furnish  a  railway  commonication  be- 
tween the  city  of  Bio  Janeiro  and  the  point  of  comtneDCcnent 
of  tbe  2d  Section  now  proposed  to  be  put  under  contract. 
Tbe  pertion  of  tbe  Railway  ttill  to  be  constructed  is  about  one 
huadrsd  and  sixty  Siiglish  mile*  It  commences  at  Belem, 
aD4  after  crossing  the  }>«rra  &>  Mar  (a  very  hi(b  range  of 
mountain^)  t°>e  road  branchea,  aad  aacb  branch  exteode  to  the 
banka  of  Uie  river  Parahyba.  One  branch  goes  to  Porto  Novo 
da  Ounha,  on  the  confines  of  tbe  Province  of  Bio  Janeiro  and 
of  tbe  Province  of  Minaa  Oeraes,  and  the  other  branch  lo 
Caohoeijra  in  ibe  Province  of  St.  Paulo.  Tbe  wbole  distance 
li  well  settled  asd  In  cultivation. 

The  2d  Section,  which  the  Board  of  Directors  now  proposes 
to  place  under  contract,  begins  at  Belem  and  extends,  across 
the  mouDtaios,  about  6  Brazilian  leagues,  o:  20X  English  miles, 
or  33  Kill.  CoLGabnbtt,  the  Chief  Kngioeer  of  the  com- 
pany, with  bis  corps  of  Bagioecra,  is  now  actively  engsged  in 
Tn«iring  the  locstion  and  plana  for  this  Section,  and  it  is  ex- 
pected that  the  work  will  be  ready  for  contractors  in  a  few 
montha  This  Section  embraces  a  grsat  doal  of  very  heavy 
work  and  oCTers  strong  iaducements  to  persons  accustomed  to 
executing  large  contracts. 

Tbe  Railway  Oompany  have  command  of  an  ample  capital 
about  iS4,000,000,  and  expect  to  complete  the  whole  work  as 
aooo  «s  possible ;  so  that  itersoos  taking  contracts  now  will 
have  an  opportunity  to  obtain  KOre  work  as  aeon  as  they 
complete  what  is  i>ow  undertaken. 

All  letteia  addreBae<l  to  the  Vice  President  of  the  Oompany, 
Na  4  Violas  St.,  Rio  Jakkibo  will  receive  prompt  attentioh. 

Bio  Jahbiro,  October  16th,  ISSO. 

O.  B.  OTTONT,  Vice  Prendent. 
3.  J.  TEIXJUBA,  Jb.,  Secretary. 


UNION   CAR  WHEEL 

AND 

TYRE  WORKS, 

JERSEY  CITY,  N.J. 
TYNG,  MOORE  &  ADAMS, 

MANUFACTURERS  Ot 

Cartwheels,  Engine  Wheels  and 
Ctillied    LocumotlTe   Tyres. 

paoPBiiToas  or 

L.  B.  TTNG'S  Pafnt  for  Chilled  Locomotive  Tyres,  and 

H  W.  MOORE' i  Patent  for  Triple  Plate  Car  Wheels. 

PARTICULAR   attention  i«  invited  to  our  TRIPIjB 
PLATE   VVHEELiS,  as  po  sessmg  great  strength. 
Tz-Komoi ive  Cliilled  Tyres  made  from  the  beet  SALIS- 
BURY Cold  Blatt  Iron. 

L  E  XYHO.         H.  W.  MOORE.        GEO.  ADAK8 


Notice  to  Contractors. 


PROPOSALS  Ibr  building  the  second  division  of  tbe  BUR- 
LINOTON  *  MISSOURI  RITER  RAILROAD  ftom 
Rome  to  Ottmnwa — diataoce  40  nailea — will  be  received  until 
the  lit  of  March  next  at  my  oflBce  in  the  City  of  Barling  too, 
Iowa. 

Propoeitions  may  be  for  grading,  bridging  and  ftirni^hing  of 
ties  aepanitely  or  together  on  the  d  flereot  sec'ioaa— also  bids 
for  the  entire  oonstractiou  of  the  didision,  liic'udiog  tr^ck  and 
station  buildioga. 

Plans  and  speciflcatioiu  will  be  exUbited  oo  and  after  tbe 
1st  of  Vebmaiy  next 
BnuKOToa,  Jan>y  13th,  1867. 

Im4  H.THIIL8EI7,  Chi^Eng'r. 


£nglisli  Iron  and  Metals. 

THS  underugned,  having  tbe  support  of  some  of  the  lead- 
ing makers  of  Iron  in  Engbtnd,  is  prepared  to  take  orders 
for  Mannfaetured  Iran  of  all  deaeiiptioga,  as  well  aa  Pig  Iron, 
Btook  Tin,  Tin  Plates,  Spelter,  ftc.,  and  undertake  shipment  o( 
the  sane  to  tbe  Uaited  States  oq  the  best  Unns,  betli  as  re- 
tards prices  and  fireight  arraagemenlB. 
•^  WIUJAM  XLUS, 

Metal  Broker,  Shipping  and  Oommiirion  Agent, 
JHoM-^m        M  Kmr  Wmm  ft.,  Loiwon. 


THE  STRONGEST  AND  SAFEST 

CAR  WHEEL 

IN    THE    WORLD. 


H.  W.  MOORE'S 
PATENT  TRIPLE  PLATE  HOLLOW  ABM  WHEEL 

MANOPACTORED      AND      SOLD      BY 

Union  Car  Wheel  and  Tjre  Works, 

JERSEY   CITYv   N.  J. 


Notice  to  Contractors. 


Philadelphia  &  Baltimore  Central  R.  R. 

PROPOSALS  will  be  received  at  the  office  of  this  company, 
ia  CARROLL  HALL,  city  ef  Baltimore,  on  the  Slst  of 
January,  1867,  for  the  OKADINO  AND  MASONRY  OF 
THIRTT  MILES  OF  THS  ROAD,  laying  in  Baltimore  and 
Hartford  counties  ;  and  also  for  tbe  MASONRY  and  BXTPKR- 
STRUCTURB  of  wood  snd  iron  of  THE  BRIDGE  OYBR 
THE  SUSQUEHANNA  RIVEE,  three  miles  above  Port  Be- 
poeit,  Maryland. 

nar  The  work  will  be  ready  for  inspection  after  20th  Jan'y, 
and  information  desired  may  be  received  at  the  office  of  the 
oempany,  in  Baltimore,  after  that  date.  By  order  of  the 
Board.  0t62  L  R.  TRIMBLE,  Chief  Eog'r. 


To  Railroad  Contractors. 


1,000 

Ibr  sale  by 
October  18, 1868. 


Railroad  Iron. 

TONS  best  qaality  Welsh  Raila  "Erie"  pattera, 
68a60  Ibe.  per  jard.  now  due  at  New  Orleana, 


V08B,  LIVINGSTON,  *  C0t_ 
Va  »  South  Wimam  sC,  N.  Y. 


Railroad  Iron. 

TONS  best.quality  Welsh  Rails,  approved  T  pattern, 
60  lbs.  per  yard,  for  sale  by 

yOSE,  UTINOSTON  4t  CO., 
9  South  William  et. 


500 


•.•^»- 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLraGTON  &  dUWCY  R.iILROAD. 

THE  ONLY  DIB^CT  BOTJTE  FBOM 

CBICAOO    TO     AURORA,    MENDOTA,    PRINCETON, 

GALB8BURG,  QUINCY,  BURLINGTON,  amt  past 

or  SOUTHERN  oa  CENTRAL  IOWA,  KANSAS 

OR  NEBRASKA. 

■9*    PasSBVOBa  Taiias  leave  tbe  Central  Depot,  font  of 
South  Water  street,  Cflioaoo,  daily  as  follows  :-~ 

9.00  a.if  — MoaHiHO  Bxpaiss— Connecting  a>.  Mendota  with 
Illinois  Central  Kalta-oad,  north  for  Amboy,  Dixon, 
Galena  aod  Duoleitb,  south  for  La  Salle,  Blooming- 
ton,  Decatur,  Springfield,  Jacksonville,  St.  Louis, 

i":"  -  Cairo,  *c.;  at  Galeeburg  with  Northern  Cross  H.K. 

'^  for  Quincy,  Ac.;  and  at  BnrlingtOD  with  Burlington 

and  Missouri  River  R.  R.,  and  with  Packets  for 
points  up  and  down  the  Mississippi  river. 

8.45  p.  M.— Bvaaiao  Kxpaass.— Making  aame  conBOCtiona«s 
above. 

NO    TRAIN    SATURDAY    EVENING 

WSr  ONB  TRAIN  SUNDAY,  8.45  ph. 

BAGQAOE    CHECKED    THROUGH    TO    BUR- 
LI  SOTOX  and   QUINCY. 
THROUGH  TICKETS  can  be  procured  at  all  Ibe  principal 
easteni  railroad  oflBces  and  In  Chicagt)  at  the  De|K>t  and  at  tbe 
Michigan  Oenfral  &.  R.  office,  corner  of  Lake  and  Dearbora 
streets,  opposite  the  Tremont  Hoose. 

SAM*L  POWELL,  0.  G.  HAMMOND, 

Qtn.  Ticket  Aftnt.  Gtn.  Svpft. 


PROPOSALS  will  be  received  at  the  Engineer's  Office  of 
tie  TBNNESSEE  AND  ALABAMA  RAILROAD, 
until  FEBRUARY  lOtb,  1967.  for  the  Grading,  Masonry,  and 
Bridging  of  said  railroad  fk'om  Spring  Hill  to  opposite  the 
town  of  Columbia,  about  THIRTEEN  MILES. 

The  above  work  comprises  some  heavy  rock  cutting ;  about 
siK  thousand  perches  of  Bridge  Masonry,  and  aizteeu  hundred 
feet  of  Bridging. 

Plana,  Profiles,  and  Specifications  may  be  seen  at  any  time, 
and  any  further  information  obtained  by  addressing  J.  H.  Da- 
TBRitTX,  Division  Engineer,  at  Columbia,  TeDoeesee. 

A.  ANDERSON, 
Engineer. 
Nasbtillk,  Dec  Ittb,  1866.  6tl 


REMOVAL. 

ROGERS,  KETCHUM,  &  GROSYENOR, 

AND    THEIR    8UCGESSOB8, 

THE  ROGERS  LOCOMOTITE  and  MACHINE  WORKS, 

HAVE  removed  their  offices  from  No.  T4  BaoASWiT  to 
Na  U  ExcEASOB  Placb.  0152 

To  Railroad  Companies 

A  CIVIL  and  BfEOHANICAL  ENGINEER  of  first  rate 
theoretical  edueation  and  practical  eKperience  in  Rail- 
road MacUoery  and  in  tbe  aaperinteodence  of  railroada,  and 
who  ia  at  preawit  engaged  as  a  Mechanical  Draogbtsman  and 
eoiMtmetor  on  a  leading  road,  oflTera  his  servicea  to  Railroad 
Otiiwpanitt  and  others  aa  Master  of  Repairs.    Addresa  J.  M^ 

at  tha  oMoa  of  ttw  Ax.  Railboao  JomiAik 
NiwTviS  fyll/ZUt,W9. 


New  York  and  Erie  R.  R. 

On  and  after  Monday,  November  ^ltb6,  and  until  ftirtber  notice, 
PA8SKNOEB  TRAI.VS 
will  leave  Pier  ftwt  of  Doaoe  str«et,  j 
as  follows,  via  : — 

BurtALO  Bxpaasa,  at  m  am.,  frt  Buflfalo. 

DiWKiKK  Bxpaaaa,  at  e  V  a.in.  for  Dunkirk. 

Mail,  at  %ii  a.in.  tot  Dimkirk  and  Boffltlo,  and  intermediate 
atatiooa.— Psasengers  by  this  train  wM  remain  over  night  at 
Owego,  and  proceed  tbe  ntxt  morning. 

CuOAOO  Ixpaaaa,  at  12  m.  for  Dunkirk. 

BooKLAVD  PABaaasaa,  at  8  p.  m.,  (fk^om  foot  of  Chana- 
bera  at.)  via  Piermont,  for  Buffem's  and  intermediate  statiooa. 

Wat  PASSBMoaa,  at  4  p.m.,  for  Ncwburgh  and  Middle- 
town  and  intermediate  stationa. 

NioHT  SxpsBsa,  at  4X  pm.  for  Dimkirk  and  BnffiUo. 

KMioaAXT,  at  6  p.m.,  for  DtmUrk  and  Buflblo  and  inter- 
mediate statiaas. 

Tbe  above  trains  ran  daily,  Bondays  excepted. 

These  Bxpress  Trains  connect  at  Btanira,  with  tbe  Klmira, 
Canandaigoa  and  Niagara  Falla  Railroad,  for  Niagara  Falls,  at 
Bingham  ton  with  tlie  Syracose  and  Binghaoston  Kailread,  ter 
Syracnse;  at  Corning  «1ih  Buffalo,  Coming  and  Nevv  York 
Railroad,  for  Rochester,  at  Great  Bend  with  Delaware,  Lacka- 
wanna snd  Western  Railroad,  for  freranton;  at  Buflalo  and 
Dunkirk  with  the  Lake  Bbore  Railroad  for  Cleveland,  Cincin- 
nati, Toledo,  Detroit,  Chicago,  etc, 

D.  a  MoCALLUM,  Oeneral  Sap't. 

Pbiladelplila>  Wilming^ton  Sl 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trafaw  will  leave  tbe  Sootbem  and  Western  Station,  coner  o 
Broad  and  Prime  streets,  Pbiladelpbia,  at  8  SO  am.  12  i5,  S  and 
Upm. 

FABI  Vr  TIROUaE  nOKITC  TO  TBI  UOVTM. 

Vnan  Hew  Ye     1  IsWihningtCB . —  $U  M 

do       6    •        NorftHk ........ .    IM 

Vran  Prliadetphia  to  Wihningtaa..  _. —  14  00 

do       do  Noriblk 6  60 

do       do  Peteraburg..^ ...._..^.....     t  00 

do       do  Ricimaod fc  00 

FAaa  bt  Tnovsx'noKaTs  to  tki  wbst. 

fram  New  York  toOindnnati —  .... — . ^7  0* 

do       do  Louisville . .^ 19  00 

Prom  New  Yoik  to  IndiaaapoHs...  ....  ._.  .... .....  ...  19  00 

IroBB  PhJadelpbia  to  Cincinnati  .. l«  M 

do       do  Loniavilla 18  00 

An  extra  charge  will  be  Bade  for  aeals  and  state  roans  •■ 
board  tbe  boat  aBOSQS  A.  P ARKJIK  Av't 
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AUtfiRlCAS    RAlI<ROAi>    JOtJRHAl. 


SAFETY  AND  ECONOMY. 

.    JAMES   HARrTsON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

;      LOCOMOTIVES. 

PATENTED  APRIL,   1856. 

THIS  ioveatioo  renders  abaoliiteiy  certain  the  •oondiog  of  a 
sufllcient  alann  it  every  en  mHag  or  other  puint  for  wLlcb 
it  la  eeu  It  i»  KtroDg  and  eimple,  and  not  liable  to  deriuige- 
ment.  It  does  not  tntsrfsre  with  ihe  oidmary  uc«  of  tho 
Whiatie  >n  givto);  other  algnalt,  f  tc.  It  con  b«  applied  with 
little  •s(M:<iae  <>a  <>IU  aa  well  a*  oaw  eugiosj.  Soi  furthor  io- 
formatioD  apply  to 

JAMES  HARRISON,  Jr., 

<  .  Cor,  of  aSd  Street  and  ad  A-venu** 

I  .  Haw  ToiK,  December  1, 1864 

Wheel  Barrows  and  Hand  Trucks. 

A  LARGS  amortment  of  WHIBLBARBOWS,  Including 
three  different  sizea,  baodaooiely  flnialied,    Itx  Btorea, 
aitops,  gardeoa,  and  city  ose  generally.    Alao  a  large  lot  of 

CAKAL  and  BAUBOAD  BASSOWB, 

an  aiade  in  the  moat  sabstantal  manner,  to  which  the  attcatioD 
of  eootractors  la  directed. 

Alao,  HAND  TRUOKS,  ofrariona  sisea,  osed  In  itorca  and 
war^ioaaea,  tor  inoTtDg  bozea,  balea,  bag%  ke.,  Aa. 

BLACKSMITHING. 

The  rabacriber  infonns  bli  Mendi  and  tb«  pabDc,tliat  In 
CO^WCtiuD  with  hia  Agricultural  Implement  and  Machine 
Wmfca,  he  baa  erected  an  eztenaive  BLACKSMITH  8H0P 
and  hi  now  prepared  to  turn  out  Blaokamitb  work  of  every  de- 
aeripHoo,  such  a^  Picks  ^^wbars,  Miners^  Tools  and  DriUa, 
Stooe  Cuttura,  Chisels,  M^eelright  work,  Aa,  iic,  at  the 
shortest  notic&  He  desires  to  call  the  attention  of  Coatraotors 
to  tho  fteihtiea  of  his  establiahmeot,  which  la  the  largeat  In  the 
city. 

■V  All  orders  (or  Agricultural  Implements,  Contractors' 
Tools,  Turning,  Sawing,  Blacksmith  Work,  &c,  Ac,  promptly 
attended  to  F.  8.  BOAS,  Heading,  Pa 


BUSINESS    CARDS. 

F.W.Bhinelander.  Jamea  A.  Boorman  EdwinA.P<Nt 

JIHLNELANDEK,  BOORMAiN  &  CO., 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

SrPPLT    >LL    VATCBIAL    i«D    AKTICtlS   VtlLD   IS   TBI 

CONSTRUCTIOJI  ASD  OPERATING  OF  RAILWAYS. 

BANK  OP  COMMERCE  BUILDING,  NBW  YORK. 

BEFEB  TO 
John  A.  Steven!,  E«q  ,  Presidtiu  Bank  of  Commeru. 
Sani'.  Sloan,  Esq  ,  Ptuidtnt  Hudion  River  Railtoad  Co. 
Jainea  Boorman,  Rsq.,  Measrr.  Sti  Iman,  Allen  A  Co. 
Meaara.  Cooper  A.  IleWitt,  Msaars.  Duocao,  Sherman  fc  Oa 


DRAKE  &  CARTER, 

49  Xarohanta'  Exchange,  Wall  Street 

THE  subscribers  have  formed  a  Co-Partoenbip  imder  the 
name  of  DRAKE  *  CARTER,  for  the  purpoM  of  cob- 
taiolng  the  bueioess  of  Buying  and  Selling  ^ocJk*  and  BondM, 
Loaning  Moocy  on  Slocks  and  other  Securitiua,  making  Col- 
lections, ftc. 

The  general  partners  of  the  coocem  will  be  Jahxs  M.  Dbakb 
and  Oalbr  ▲.  Oabtbb.  Edwabd  B.  Littlb  Esq.  has  coo- 
tilbatad  FUtjr  Thousand  DoUara  ai  ipeoial  partner. 

D.  *  O.  wtu  oooapy  the  Ofllcea  No  4»  MaaoBAMTS*  Ex- 
CXAiai,  (entrance  on  Wall  St) 

JAMES  M.  DBAKS.  OALSir  A.  CARTER. 


ELJLEKY  &  GIBBONS 


No.  10  Wall  Bv., 

i^,^^..,.  DI.M.EB8  in  DOMXaTIO   and  fO 
■ZCHAnOI,  Ac.,  are  prepared  to  negotiate 
l)ondi  and  rinancial  Securities  In  general 


pAKKXSfl, 


:iGN 

tooka, 


■■Fiaaaoaa. 


DaaxiL  *  Co.,  Bank'a.Philad. 
BiLAB  K  Ktbbitt,  of  Bvarett 

A  Brown, N.  T. 
WaLLa,  f  ABOo  *  Co       isr 


CoxxiLiira  W.  LAwaaioa, 

«s<i.,»  T. 
SAJtOBL  WiLLan,  Preset  of 

Am.  Bzobange  Bank,  N.  T. 


Melg^s  &  Greenleaf, 

qgloe  No.  as  Wiliiam  at., 

yILL  give  prompt  attention  to  the  porohase  and  sale  of 
BT00K8,  BONDS,  Ao.,  stnctly  ou  commission.  Orders 
reaFOCtAiliy  solicited. 

OHAB.  A.  lUIGS,  lato  Oaahier  Am.  Ex.  Bank. 
A.  W.  ORUNUL^,  laUi  ofNo.  2  Wall  st. 
BavBSMflM :  Anwrlaan  Xxebaoga  Baak,  Bank  of  tka  S» 
IMMU,Mfti«po»aaItak,lC««taWBadL  I7U 


CINCINNATI  SiOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WIST  THIRD  STRKXT, 

CINCINNATI,  OHIO. 


Railroads  Stocks,  Bonds,  ic,  bought  and  sold  on 

Regular  sales  at  pwblio  auction  st  theMaaoaAJta'ExoaAaea. 


WILLIA3IS    &    PAGE, 

mo.  44  Water  Street, 

BOSTON,   MASS., 

RAILROAD   SUPPLYING   AGENTS 

and  Commission  Merchants,  for  the  Sale  of 

Iron  Rails,  Clialrs,  &  Spikes, 

ENGINES,  OARS,  AND  MACHINERY, 

BDSH  k  LOBDBLL'8  and  other  kindt  of  WHEELS, 

BEST   HAMMERED    FAQOTED    AXLEa, 

LOWMOOR,  BOWLIKO,  AMSS>,  aid  NASHTTA  TIRES, 

TrOD  and  Steel  of  all  Unds  for  Railroad  Shops, 

CAR    TRIMMINGS    OP    EVERY    KIND, 

and  all  articles  used  In  equipment  and  Repairs  of  Railroads, 
Engines,  and  Cam,  at  maxufacturer' t  prieet. 

TH08.  S.  WILLIAMS,  PHILIP  S.  PAOl, 

LatoSap^tBoetoo  4fcMeRR        Late  Pioa,  Albii  *  0«. 

BSFEBEBTCES. 
9uraa  Hatwabd,  President  I  Obo.  H.  Kinni  Bs^, 

Boatoa  sad  Maine  R.  R        |  LAWBBBOa,  tToaa  *  Oo. 
Capt.  Wm.  H.  Bwifv.  |  Daka,  VaaaAB  *  Htsb. 

J.  M.  Baaaaa,  RioiAanaoa  tL  Oo. 


H.  M.  SMYTH 

COMMISSION  MERCHANT 


An 


MANUFA0TUBEB8'   AGENT, 

No.  13  Doane  St.,  BOSTON. 


H.  H.OOODMANkCO., 

No.  7  WALL  ST.,  NEW  TOBK, 

Dealers  in  Raflway,  City,  County,  and  State 
BONDS, 

RAILS,    LOCOMOTIVES,     *c. 
We  hare  on  hand  and  (or  sale,  of  County  Booda— 
Hardin  County  (KyX  6  per  cts. 
Carter,  Bath,  and  Mootgoro- 
"Mfy  (Ky),  6  per  cents. 
Also  a  Tarlety  of  OITT, 
SCOUBITIXS  In  smaller  Iota 
AprU  80th,  lue. 


Davidson  Cty  (Tenn.),  6  p.cts 
Iowa  County  (Wiax  8  per  eta. 
Mineral  Point    do.        do. 

OOUNTT.  and  RAILWAY 


KASSON'S 

LOCOMOTIVE    EXPRESS 

FOB   TIB   BBOBIPT   AND    TBAjrarOBTlTlOX   OF 

LOCOMOTIVES, 

PASSENGER   AND    BOX   CARS 

OF  ANY  QAXJGE 

To  the  Western  and  Sonth-Weatern  States; 
PROPRIETOES-KASSON,    SOV    *    CO* 

W.  MARSH  lASSON,  |  ^  E'*^"?*  »^'  BITFFALO. 
JAMES  G.  DUDLEY,  j  24  Broadway,  HEW  YOBK. 

SEYMOUR,  MORTON  Sl  CO. 

General  Railroad  Agency, 

oppicB-METROPOLITAN  BANK  BUILDINQ 

110  Broadteap,  Nbw  Tobk. 

ARE  prepared  to  contract  tor  the  coiMtnictioo  and  eqtdp. 
ment  of  rvUrooda  hi  any  part  at  tke  country ;  also  to 
famish  corps  of  Kn^eers  and  Oootractora ;  LoeonotiFe  Sa- 
^«a  and  Cars  ;  Railioad  Iron,  Ohalra,  Spikes,  y3wit«h-lrona, 

tW  wni  alM  BoJl  or  negotiate  kMm  on  aO  kinds  of  Raikoad 

eonritias. 

SamoiTm,  Moaroa  4k  Oo.  have  to  dispcM  of  at  pirvate 
sate,  in  amotmis  to  suit  persons  deshroas  of  investing  a  large 
amaant  of  vahiable  Railroad  and  other  Securities. 

The  nambeia  oT  tbe  firm  havtag  had  a  large  experianoe  aa 
OivU  lkiglMai%  en  boom  of  the  BK«t  important  pal«o  woka  la 


•lii  oooatCT,  aiw  %mlm  tMr  Mrriae*  •»  C$mtmtiU  Aa. 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEEBS  and  STOCK  BROKERS, 

Hava  regular  aalea  of  Stoeim,  Bond$,  mud  other  Securitiea. 

btbbt 

WIDNESDAT  A»D  SATURDAY, 

At  1  (feloek  at  tba  Merohanf a  Exchange, 
AXB  ir  axqciaao, 

SPEOIAX.   SALES 

Ol  MONDAY,  TUBSDAT,  THITBSDAT,  ahd  PRIDAT. 

Omoaa-Hoa.  88  and  85  Walnut  atreet, 
Wbare  they  otor  at  private  ante 
A  oaaAT  tabibtt  of 
ftete,  OsMUy,  Otty  tmd  Railroad  BONDS  and  STOCKS^ , 
aaeoTiATB  ...'J- 

LOANS,  NOTES,  BIIiLB  OP  EXOHANQB,      .  ^    ; 

A«D   OOLLBOf 

DIVIDENDS,  LEGACIES,  DEBTS,  &c.  •,>,^ 
EavaaaaoB— OMs  Li/o  Imottnmet  f  7Vhs«  Compatf  flMA  ' 

~  H.  STANLEY  &  Ca,  .^ 

M.\NUF.\CTURERS  OF 

RAILROAD  CAR   WHEELS.  "^^ 

— ALSO— 

DRITTNO    WHBELS,    HORSE    AND    HAND    CAR 
WHEELS,  WHR1L9  on  AXLES,  RDMPKRS.  JAWS, 
and  BOXES  liuod  oomplete,  and  OTHJtU   RAILROAI>' 
OABTINfiS.  t 

Henry 

JoKL  Mallaht,      ^         ^.«^x*  %>,  :* 

TROY,  N.  Y.  * 


Hiram 


ro. 

r  Stanlby,  "i 
Mallaby,  > 
I  B.  Inoallb,) 


No.  185  River  st., 


Lord  &  Wrlifbt, 

1  at  Law,  OtaelnatI  Ohio. 


Ml 


ENGINEERS. 


,■■»•- 


Consnltlngr  Engineer. 

'PUE  onderrigned  may  be  eoosnlted  upon  the  location,  ooa- . 
X   atractioo,  e^jnlpment,  and  management  of  railroads  In  aoyf  ^ 
part  of  tbe  United  States  or  Canada,  and  upon  the  most  a^''V 
proved  modea  of  constructing  heavy  maaoar>-  for  bri  Jges  and. ' ' 
the  supeiatractotB  thereof,  wnetb^r  of  wco<i  or  iroa 

Also  npon  the  best  fbrtn   or  r&il,  and  of  laying  down  and 
maintalniag  a  permanent  railway,  and  in  general  upon  all  sub- 
jects property  connected  with  Civil  Engineering  In  Its  higfaeot-  . 
branches,  and  in  its  most  difficult  application.  '  *' 

A  long  and  tntim.  te  connection  with  tbe  coostroction  and 
management  of  our  most  important  American  lailroads,  and  a 
personal  knowledge  of  those  in  Europe,  shnulj  render  the  on 
darkened  competent  to  give  such  advice  or  make  such  sog- 
gestioos,  as  will  enable  raUroad  companies  to  avoid  errors  of 
locatloB,  oonKtructfon  and  maiatgement  which  are  more  or  less 
inseparable  from  all  new  enterprises  in  our  country. 

Engineers  of  highest  ciiaracter  and  professional  sttalnmeot,  - 
and  competent  Superintendents  can  be  recommended  or  sup>^  . 
plied  to  railroad  companies  for  immediate  service  oo  turveTfl ' 
and  oonstruction  and  on  man»geRieot.  ^ 

ISAAC  B.  TRIMBLE,  • 

OontuUing  EMg^Ktr,       ■*■ 
22tf  118  Park  Place,  Baltimobb;  '  ^.'  .' 

^» 


LITHOGRAPHIC  AND  DRAUGHimG. 

OlBee  181  Fnlton  at,  NEW  YORK. 

G.  WEISSENBORN, 

CmL  AND  MBOHANIOAL  ENGINEER, 

onptoys  Draughtsmen,  and  is  at  all  times  prepared  toeieoata 
hIa  work  with  promptaesa.  He  will  tarnish  Arcfaitectural  and 
Meghsnirsl  Drawings.,  Linear  and  Parapective,  and  if  desired 
tfasy  will  ba  hthographed  in  the  uaaaaT  bttlb  or  xaa  Aat. 

"wTg.  ATKmsoNr 

OITIL  INGINllR,  BUBTBYOB  An  DBAiraMAB 
CUMBERLAIfD,  MaryUmd. 

RAILROAD  roatea  located,  planned  and  eatlmated,  U api 
and  Reports  ftimislied.  Researches  msde  for  Cool,  Iron, 
Copper,  Lead  and  other  Minerala,  Metals,  Ac.  Contract  work 
in  Ttuineis  and  heavy  Oradoatlon  measured  and  reported  in 
detaiL  Topographical  Drawings  executed  and  Litbograplia 
supplied  by  skiliul  artists.  Mioes  explored,  new  Works  laid 
off,  and  Geological  Plans  prepared.  8tf 


ENGINEERING. 

THE  undersigned  is  prepared  to  famish  SpecifloationB,  Rati- 
mate*  and  Plans,  in  fSDaral  or  detail,  of  Steomsliips,  Steam, 
boats,  Propetiers,  High  and  Low  Pressure  Engines,  Boilers,  Mill 
Work,  ate.,  eto.  PartloolarattflutioogiTeototheprjcuriagand 
soperiDtendingofLoconiodves,  Tenders,  Cara,^nd  Railway  Ma- 
enaery  of  erery  description.  ' 

deneral  Agent  Ashrruffs  Steam  Qange,  Allen  A  Noyes*  M*. 
talUe  8etCa4iustlng  Cuair«l  Packing,  Dudgeon's  UydiaaUc  Jack, 
BewalTs  Salinometers,  eto.,  eio.,  ate 

Acta  as  Agent  <br  the  rarchaae  or  sole  of;  and  has  alwaya  on 
band,  ateaaaera,  Loooa<  <ttm,  irBgiaaB.BonsrB,  MaeMnery,  ete< 

OHAAW.  OOPBLAND, 


j- 


AMERIOAN    RAII#ROAD    JOUKJiAA.* 


tio 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Sngtneer,  Alexandria,  Ta. 


Barnes,  Oliver  W., 

Otrfeflng.  PltUburg  and  OoaoeDavlDe  KB.  Co.,  Pittoburg,  Pa. 


Edward  Boyle, 

Chief  Xnglneer,  2d,  Sd,  and  Btb  A  venae  Kailroads  New  York 
Office  123  Chamben  ft 

Clement,  Wm.  H,, 

Little  lCi*mi  Railroad,  CinclOMtl,  Ohio. 


'James  Convers, 

Chief Sngloeer  Qalveston,  Houatoo  *  Hendertoo  jKailroad, 
Oalveaton,  Texaa. 

Ain*ed  W.  Craven, 

Chief  Engineer  Oroton  Aquadoet,  Wew  York. 

Charles  W*  Copeland, 

steam  Marine  and  BaOway  Bagli 
■ 04  Broadwiy,  If  ew  Yotfc. 


Steele,  J.  Dntton, 

Pettatown,  Ps. 


Cbarles  B.  Stuart, 

OcxieultiDg  BogiDeer,  22  Wintaaa  atr.,  New  Yflrii. 


Trautwlne,  Jolin  C, 

Civil  Engiaeer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Olilef  Kngtoeer,  Snsqoehanna  Railroad,  Harrisbaig,  Pa, 


INSTRUMENTS. 


Richard  Patten  &  Son, 

MAmiFACTITRERS  of  Matbemafic*!  InstrumenU  to  the 
U.  6.  Government,   No.  23  South  at.,  Baltimoki,  Md. 

James  W,  Q,neen, 

204  Ohestnut  at.,  Phila.,  haa   for  sale  ■ogineers'  Levels, 
Tranaita,  Chaiua,  Tapea,  Ao.    Priced  oatalogma  by  mail  gratia. 


Davidson,  M.O., 

Civil  and  MiidogXngiDeer.    OOce  Swantoo  Coal  and  Iron  Co, 
(1   BM€km^:»  Plate,  BALxuioaa,  M4. 


C.  Floyd-Jones., 

IHviaioa  Bng'r  8d  and  ISth  Diviiioiia,  nUnoia  Central  R  It, 
ramUUa,IU. 


Gay,  Edward  F., 

8tat«  Mngtii— r,  PhOadatphla,  Pa. 


Gilbert,  Wm.  B., 

8]rracaae  and  Binghamton  Railroad,  Syraeoae,  IT.  T. 

Robert  B.  Gorsnch, 

Ciiief  Kngioeer  of  the  Llaooa  do  Apam  R.  B., 
MBXIOO.  

Grant,  James  H., 

NaahvlBe  and  Chattanooga  R.  R.,  Nashville,  Tenn. 


Swiss  Drawing.  Instruments. 

SCPBRIOR  to  all  others.    Oataloguea  graUa.    Sold  only  hy 
AMBLBR  *  WIRZ,  211  Cheetnat  at.,  Phila.,  Pa. 

Wm.  J.  Yonni: 

HAS  ramored  Ua  BngiiiaeringaAd  Surveying  InatrumcotMas- 
vtutary  to  ITa  83  North  Beivaith  Street,  FWladeipfaia. 


H.  SAWYER 

(of  the  late  Arm  of  aAWYXR  dc  HOBBYx 

MAHTUFACTURBR  of  Tramita  and  Levala,  kaa  nmo^ed 
to  Union  Place,  near  Warhortoo  Av.,  Tonkera,  M.  Y. 

Knox  &  Shaln, 

Mannfactnren  oflhliheering  Iiiatnim«eta,46)<  Watentst, 
Philadelphia.    (  7\eo  premiumt  awarded.) 


Theodore  D.  Judah, 

Chief  loxlnoer,  and  Commlsaiooer  of 

B  .n  Tiaoeiaco  and  i^acMmento  Kallroad,  and  of 

San  Franciaeo  and  Sacnuniantn  Northern  BxteMian  Railroad, 

Sav  FaAMOisco,  Oat 

S.  W.  Hill, 

Mining  Bng^  and  Surveyor,  Eagle  Rhrar,  Lake  Superior. 


Ellwood  Morris, 

Engineer  j  ^nV.'l.'o^^rCSJ  ^W* 


HAaaiiBCKo,  Pbsia. 


ENGINEERING  WORKS. 

."J  :•'—,''  ■  ■  ~ 

[Published  moothly,  forwarded  free  by  poet  to  any  part  of 

America  for  8a.,  or  SlAitper  onrum.] 

The  CIVIL  EJSGINEER  &  ARCHITECT'S 
JOURNAL. 

(B  BT  A  B  L  I  SHE  D      18  3  7. 

THIS  JOURNAL  coDttilns  Notices  of  all  the  principal  Public 
Works,  Building*,  new  Machinery,  Patents,  and  Improve- 
menta,  Ilhistratod  witii  numerous  Pbites  and  Engravings,  from 
the  beat  examplea  In  B^land  and  America— Original  Papera 
and  Notea— Reporta  of  the  Meetmtfs  of  the  vsrious  i^cieotific 
Societies— Translatkmafi-om  Foreign  Works— Reviews  of  New 
Books— LiBt  of  New  Patents,  and  Report  of  aM  Imi  orttint 
Patent  case*  in  the  CourU  of  Law.  Jormlng  a  complttf  Sn- 
cyclopsadia  of  Modem  Bnpneering,  krchiteciure  and  Scioooc 

It  reekcas  among  its  coQtrilwtors  and  supporters  the  must 
eminent  sciantiflc  m(>n  ;  and  aa  a  work  of  reference  snd  of  cur-  r 
reut  infonnatlon,  lus  been  long  received  as  sn  authotity  in 
the  Unitad  Kingdom,  Amerlea,  and  the  coounent  of  £uro|i<>. 

Membera  of  the  Profeaaioo,  Patoitees,  and  otlier  scicntiflc 
nMB,  Who  art  dasiroiM  of  keoplng  up  their  actju&intance  with 
the  praeUee  and  progress  of  Soience  ani  Art,  » ill  fled  that 
thtoperodical  is  pertlculariy  directed  to  give  them  ti.e  requirml 
InKnnation,  wliether  as  a  matter  of  the  latest  intelligence,  or 
for  the  porpoaea  <^  after- referenca. 

Pabtlabed  at  the  Britiah  and  Poreign  Patent  Office, 

1*  Anmdd  «/.,  htrana,  Loidok. 

■^  Subscriptions  received  at  Uie  Office  or  tlie  Americas 
Railway  Timea,  Boaton  ;  and  at  the  Offlc«  uf  the  Ajubioai 
RAmoAt  JopajAL,  Kiw  YoaK. 28x 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

TT78T  PUnLISHBD— A  Mt  of  Tablet  Ibr  floding,  at  a  glanee, 
•f  tfat  tma  cabieal  cootent  of  Xseavatien  and  BmbankmcnU 
for  aU  Baaai,  aad  ft>r  tftry  variety  orOroand  tnd  Side  Sloiiea. 
By  M.  B.  Ltoss,  Aaaoeiata  Bagkieer,  Lebanon  Valley  R.  B. 

•■■■T  wm.  I       aaaiT  ho 

L  OeB«al Table  (br  all  BaseJlS.  Ibr  Base  18ft  Slop.  \%  tol 
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No.  9  Pear  Street, 
near  Third  St., 


below  Walnut, 
PHILADELPHIA. 


D.  Mitcbell,  Jr., 

Chief  Bogineer  Ptttabitrgh  and  SteubenvUle,  and  Obartiera  Valley 
R&Uroada,  Pittaburg,  Pa. 


Mills.  John  B.,  Civil  Engineer, 

BackeU  Harbor  and  Saratoga  R.  IL,  24  WDDam  St,  M.  T. 

Saml.  &  G,  H.  Nott, 

Civil  Bnglneers,  No.  8  Miles'  Building,  Change  Avenue,  Boat«ta. 

Osborne,  Su^ard  B., 

OivU  Bngineer,  Office  78  Booth  4th  st,  Philadelphia. 


Theodore  W.  Rohbins, 

Civil  Bngineer  and  Land  Surveyor,  Jeraey  City,  N.  3. 

W.  Milnor  Roberts,' 

OUef  Bngineer  Alleghany  Valley  Baiboad,  Pittaborgb,  Pa. 

Angrnstns  Sehwaab, 

OnriL    BMOINBBR,    MAOOM,    OKORGIA. 


W  8t  L.  E,GURLEY, 
INSTRTTMENT   MAKERS, 

TROY,  N.  Y. 

rrVITB  tht  ataaotion  of  Engineers  and  Surveyor*  to  the  In- 
strumenta  made  at  their  establlahment 
Possessing  facilities  unequalled  as  the.T  believe,  by  any  other 
manu&ctnrers  In  the  Union,  they  are  enabled  to  nvniah  Inttnt- 
ments  of  superior  quality,  atl  ower  rataa  than  any  other  maken 
of  established  repiitatioD. 

We  have  recently  pubHabed  a  work  of  80  pagti,  giviog  a  ftiD 
desoriptioo  of  our  Inatrumeota,  with  tbeir  adJustmenta,  pncaa, 
Ac,  wliiob  we  will  aend  by  mail  free  of  charge,  to  all  peraont 
oootenaplating  the  posetiase  of  Instruments; 

Ad  iraaa— W.  k  L.  B.  QUBLIY,  TaoT,  N.  T. 


The  Tablet  an  printed  la  altar,  boM  tTPt  on  ifnt^d  paper: 
aheeuafttieiacfaet.  Th^majbtotad  by  canlle-ligbt  withott 
injuring  the  eyi»«igfat.  Bach  aheet  is  complets  iu  itself,  and 
embracai  aO  that  la  wanted  la  coonectioo  with  ibe  Base  oc 
Slope  deatgnated,  wbtther  oo  level  or  side  hill  ctom  sectioa. 

Sold  in  atparatt  aiieeta,  at  BSo.  each,  or  tbe  whole  hand* 
aomely  boood  In  etoth  in  one  Tolnme  fbr  t7*S0,  by  JoBiri 
HuTTT,  188  Obatlft  tt,  Phila. ;  Wm.  Mitivia,  Battimora,  M^.; 
BnwvTLa  4fc  Boa,  Altuodria,  Va  ;  MoCuaa  *  Oe  ,  l\v 
todio,  0.  W.;  aho 


lw8aUattt8 


tfttif 


J.  ^.  Sewall, 

CIVIL  BNOINBBB. 

ST.  PAUL   MINS80TA. 


Charles  L.  Schlatter, 

Chief  Bngineer  Brunawick  and  Vlorida  Railroad, 
BrnDtwiok,  Chxjrgia. 

P.  Sours, 

Sngioeer  Raritan  and  Delaware  Bay  R.  R.,  Red  Bank,  N.  J. 


J.  S.  Shlpman, 

Ovil  Bogineer,  68  Trinity  Ball&ig,  ui  Broadway,  N.  T. 

Shanly,  Walter, 

OlMSac'r  ^rtowB  and  Pntoott  SaUwaj.  PrMoott.  Oaaada. 


INSTRUMENTS. 

F.    W.    &    Re    KING, 

228  BALTIMORR  ST., 

BALTiMORE,  MD., 

KEEP  (>n  hand,  aikl  mnnufacture  to  order,  a  gtmral  aaaor^ 
meut  t'f  ins'rumei  tn  fur  E:i^ii:oers'  and  SurveyoraP  nse— 
iiic:u(]!og  LeveU,  Transits,  Leveling  Kod:i,  Compastea,  Ohain% 
Prawioy  Instruments,  Si-ulot,  Tape  Lnes,  &c. 
Repairing  and  Jot>b:ng  promptly  attende-i  to. 


Railroad  Instruments. 

THBODOLITBS,  TRANSIT  COMPASSES  AND  LSVBL9 
on  a  new  principle,  with  PraniJiofera  Minieh  Glaaaea,  8nr- 
veyors'  Compaasea,  Barometers,  C!  baiiia,  Drawing  luatrumenta, 
etc.,  all  of  the  best  quality  and  wurkuuinahip^r  tale  at  unua- 
oally  low  prices  by  B.  fc  O.  W.  BLUNT, 

New  York,  Jan'y  1, 1856.  No.  ITS  Water  strnet. 


To  Engfineers,  Architects  and 
Draug^htsmen. 

THB  onderBigned  b«ga  respectfiilly  to  inform  Gentlemen  in 
tha  above  proflMtioaB,  that  be  haa  cooatantly  on  hand  a 
great  variety  of  instrumenta  for  Field  and  Office  use. 

JA&  PRBNIIOB, 

ff8b.l,UHb  lCteiriMr8ireM.ir8w7otk. 


ENGINEER'S   FIELD  BOOK 

By  0.  8.  Caoaa,  Oivtf  Bnfimmr. 
rsiiuS  work  it  detigDed  aa  a  pocket  oompaoioo,  and  ecnbtaoea 
X  all  the  necessary  tablet  for  proaeeating  railioad  snrreya 
tn  tbe  mott  oomptct  ftmn. 

It  to  subdivided  as  foUowa : 
lit  The  method  of  staking  out  railroad  ourrte  and  kaeping 

field  Botea. 
2d.  Railroad  carve  tablea  for  expedltioaaly  dattrmining  tha 

pointa  at  wtileh  oomaeactt  the  ourvittg. 
Id.  AppHcattOD  of  the  Priamoidal  fcrmnla  in  determining  t  be 
qoaatttlea  of  exeavation  and  embankmeot  uf  canala  an^ 
rallroada  from  transveiae  aeotiona. 
4th.  IxeavatiaD  aitd  embankment  tablea  for  expeditlnudy    ^ 
terminlBg  the  cubic  yards  from  mean  area. 
It  la  a  plain,  clear  and  moat  valuable  book  for  practicaJ  Ra 
road  Bngiaeeta. 
Por  aa:e  at  tbit  oAoe.    Piiee  SI. 


SCIENTIFIC   WORKS, 

rVBLItHBD  IT 

D.  APPLETON  &.  CO., 

S46  and  848  BBOAOWAT,  HZW  TOBK. 

Appletoo's  DietioDsry  of  Mechanica,  Machiaea,  Bagint 

work,  and  Engineering,  2  vols.  8vo. .^. $12.00 

Boone's  Catechism  of  tlie  Steam  ft^e,  Boome'a 

Treatiae  on  tbe  Screw  Propeller,  4to |9.08 

Gillee^e'a  Treatiae  on  flurreylag,  8vo VLM 

Orifflths  on  Marine  Architecture..  ....  ....  ....  ....  ....S10b88 

HeoeVa  Field  Book  for  Bailioad  Bngineera |L7f 

Holbyn's  Dictionary  of  Scientiflc  Termi,  ISma Blio 

Knapen's  Machani^a  Asaistant... .  fLOO 

Lyeii'a  Principles  of  ecology,  1  vol  Svo. .........  $8.88 

Lyell's  Maoilkl  ofOeokigy,  1  voL  8vo_ . .  fLTg 

Overman's  Metalorgy,  8va . $6.00 

Templeton's   lleehaoie's,    MUlwiigbt,  and    B^tneet's 

Pocket  Compaoioa ....  ....  ....  ....  ....  fLOO 

lire's  Dictiooary  of  Arts,  Miaalscturaa,and  Minea,  8  vt'a, 

8vo.  ntwedltloa f  6.00 

■7*  DiAPPLBTON  A  Qg  hart  oa  aalt  all  tbt  ini>oitt.tf 

I  BBgUib  ■nylBwriig  Worioi  u 


64 


ASBBRIOAN    RAIIJIOAD    JOCIUIAIh 


NOTICE    TO    RAILROAD    COMPANIES. 

FIRE    INSURANCE. 


-t^A    «« 


THE  LIVERPOOL  MD  LONDON 

FIRE    AND    LIFE    INSURANCE    COMPANY. 


87    CASTLE    STRXBT,  / 
X.IVRKPOOI..      S 


Office,  66  Wall  Street,  New  York. 


! 


20  and  U  POULTBT. 
LiOSDOH. 


^  AUTHORIZED    CAPITAL,    ««,000,000    or    $10,000,000.        ;t^* 

PAID-UP  CAPITAL  AND  SURPLUS  AliD  RESERVED  FUNDS,  -~^ 

THREE   MILLIONS   OF   DOLLARS.-OVER  HALF   A   MILLION   INVESTED   IN   THIS   COUNTBY.     ^ 

THE    LIABILITY   OF   THE    SHAREHOLDERS    UNLIMITED.  fe 

nS^i^i^iPi^     DIRECTORS    IN    NEW    YORK. 


"->  V  »v««r 


xr; 


JAMES  BROWfT,*  Eao  ,  Chai'nnan. 

OEORGC  BABCLAT,  Bsq. 
JOSEPH  OAILT.ARD,  J*.,  ■•«. 
MORTIMER  LIVIN08TOK,  KsQ. 

ALFRED  PELL,  Esa.  Ji>:suient  Secretary. 


▲LKANDKR  HAMILTON,  Jb.,  Oq. 
ED.  r  SANDERSOK,  KsQ. 
WILLIAM  8.  WKTMOEK,  Esq. 


FRANCIS  COTTENET.  Esa.,  Deputy  Ckairmsn. 

JOSEPH  FOWLIR,  Esq. 
JOHN  H.  HICKS,  Esq. 
EUOBMB  DUTILH,  Eso. 


4;, 


ALEX.  HAMILTON,  Jr.,  Esa.,  Counsel  cf  tke  Boitti, 


BANKERS-MERCHANTS'    BANK-CAMMANN    &    CO. 


VaiSIRICK  BODIWALD, 


DIRECTORS  IN  NEW   ORLEANS, 

AMBROSE  LANFEAR,  Esa.,  Chairman. 
I  JOHN  C.  B.  TUILLE,  ESQ.  | 

I'      HENRY    V.    OGDEN,    Esa.,    Resident  Secretary. 


■>  • 


THOMAB  BTSNl,  ItQ. 


DIRBOTOR'4  IN  LlVERPOOl^  -TH08.  BROCKLBBANK,  Esq,  Chairman.    J.  O.  EWART  *  F,  HAYWOOD.  BsQS ,  Dtmty  Chairmm.    tH08.  BOOTB. 

«M  FRANCUC.BKAUN.KS4  WILLIAM  EARLB,  Esq.  GKOROB  GRANT,  Esq.  THOMAS  HAIOH,  Esq.  FRANOI^  A  HAMIMON,  Ksq.  ROBERT  HKJGIN,  Esq 
oSoRGE  noLt',  2C3Q  UUWH  HORNBY.  Esq  (rKORGB  H.  LAWRENOB,  Esq.  HAROLD  LITTLEDALE,  Esq.  WILLIAM  LOW K,  Esq.  ALKX.  MACGRBGOR,  Bm). 
JOHN  MARBIGTV",  KsQ     THOS.  8ELLAR,  Esq.   CHAS.  8ADNDKRS,  Esq.  JOHN  8WAINS0N,  Esq.  JAMES  ASPINALL  TOBIN,  Esq.   SWINTON  BOULT.  Esq., -Secr'y. 

DIKE^1-i>HS  IW  I.OnDON — BIATHEW  FORSTER,  Esq.,  C/mirTTwin.  GEORGE  FRED.  YOUNG,  Esq..  Deputj/  Chairman.  EDWARD  BARNARD,  Esa, 
WILLIAM  BRO\*,'J.  Esq.  M.  P.  SIR  WILLIAM  P.  DE  BATHE.  Bart.  WILl  JAM  EWART  Esq.,  M.  F.  FREDERICK  HARRISON,  Esq.  DONALD  LARNAOH. 
ZSQ  RO?S  DB  MA NGLES,  Eto..  SL  P.  HON.  FREDERICK  PONSONBY.  JOHN  RANKING,  Esq.  EDWARD  THOMPSON,  Esq.  SWINTON  BOULT.  Xaq.,  Asrstani 
10  Uie  Company.    J-MiJ.  HENDERSON,  Esq.,  ReaideHt  Secretary.  ^  w 


In  addition  to  their  usual  business,  this  Company  is  prepared  to  take  Fire  Risks  vpon 

Railroad    Property   of  all   Desoriptions, 


.-•  1  Tbey  will 

IV  MIV«r   ALL 


-    -  "-  AS  FOLLOWS: 

name  a  premikun  4t  •  low  rale  upon  apollcyl      Tbs  Rallroail  Coajpamlps  deiirlnjc  Ininrance,  will  ftirnish 
tiM  (•«rwiu>>l«  fHOfMty  at  vxy  Rairosd  Oor-  •  aclicdate  of  all   their  periabable  property,  with  its  rt,l«m, 

^    I  tad  st»(«  tiM  SBouBt  lor  i.>tiiol>  they  Mra  tbs  Mine  ta- 

•  .11 


2.  ThU  Oompsny  will,  if  prefsrred,  take  riaks  on  say  ipedte 
property  of  Railroad  Compaoiaa,  Id  the  ueaal  roaan*^  aad  alM 
upon  merchandise  in  thair  atatlon  hwaa,  or  In  tranita  ifas 
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^  <■•>■' 


STEAM  NAVIBATION,  COMMERCE,  MIMNO,  MANUFACTURES. 

HENRT  V.  POOR,  Editor.  M  3^^^^ 


.  t  •  w  <•.' 


^v.*.«f>:x 
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iWM«asR8.ALGAB*8TRKBT,  No.  11  cvemootB  Lane,  jointly  with  that  Company  and    the   Michigan  I  Railroad  aa  might  otherwiae  have  been  expected. 
Lombard  Street,  LoKDov,  are  the  authorised  Kuropeao  Ageots  j  Sontbern  Railroad.     It  Will  there  also  connect,! 
for  the  Journal. 
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next  spring,  with  the  Toledo  and  Detroit  Railroad, 
to  Detroit ;  and  having  also,  for  eight  months  of 
the  year,  the  naTigatioo  of  Lake  Eiie  for  its  busi- 
ness, the  Toledo,  Wabash,  and  We«(ern  Railroad 
possesses  at  this  terminus  unequaled  advantages. 

At  its  western  end,  the  Great  Western  Railroad 
of  Illinois  forms  its  direct  continuation  in  the 
same  directioD,  throagh  Ulicois,  to  Springfield  and 
Naples.  This  road  is  being  continued  to  Quincy 
on  the  Mississippi,  and  will  there  connect  with  the 
Hannibal  and  St.  Joseph  Railroad,  traversiog  the 
entire  breadth  of  Missouri. 

Of  much  importance  are  also  the  intersecting 
railroads,  all  of  which  will  contribute  (as  a  glance 
at  the  map  will  show)  to  the  business  of  the 
Toledo,  Wabash,  and  Western  Railroad. 

At  Fort  Wayne  it  intersects  the  Pittsburg,  Fort 
Wayne,  and  Chicago  Railroad  -,  at  Peru,  the  Peru 
and  Indianapolis ;  at  Lafayette,  the  Lafayette  and 
Indianapolis:  also,  the  New  Albany  and  Salem 
Railroad.  The  Great  Weatem  Railroad,  continu- 
ing the  line,  intersects  the  Chicago  Branch  of  the 
Illinois  Central  Railroad,  at  Tolona ;  the  Illinois 
Central  Railroad,  at  Decatur,  and  the  Chicago, 
Alton,  and  St.  Louis  Railroad,  at  Springfield. 

Thus,  at  its  eastern  terminus,  the  Toledo, 
Wabash  and  Western  Railroad  is  in  direct  con- 
nection with  the  two  leading  New- York  lines  :  by 
the  Great  Western  of  Canada,  by  Lake  Erie,  and 
by  the  Cleveland  and  Toledo  and  Lake  Shore 
Railroads ;  while  at  the  western  end,  it  brings  the 
fertile  regions  of  the  Wabash  Valley,  the  richest 
part  of  Illinois,  the  whole  of  the  lands  tributary 
to  the  Illinois  Central  Railroad,  the  business  of 


Toledo,  'Wabasb,  and  Western  Railroad. 

This  road  begins  at  Toledo,  on  Lake  Erie,  and 
thence  traversing  the  States  of  Ohio  and  Indiana,  ^^    ^ 

^LVZ  ^^  '^^'^  ^.*J°^'  ,^°g»°»P«'•^  Lafayette  I  g'i.  Lours7ind%he80uThe7n'tiaveiby  waroTcI^^^^^ 
and  Attica,  in  a  south-westerly  direction  ends  at|in  the  shortest  way,  and  over  the  easieat  grade  to 
the  eastern  boundary  of  the  State  of  Illinois;  at|L»ke  Erie-forming  thereby  an  imporUnt  section 
which  pomt  It  connecta  with  the  Great  Western  I  of  that  great  natural  channel  through  which  the 

produce  of  the  West  finds  an  outlet  to  the  Atlan* 


it  connects  with  the 
Railroad  of   Illinois,  continuing  this  line  in  a 
straight  westerly  course  through  Danville,  Deca- 
tur,  Springfield  (the    capital    of   Illinois),    and 
Naples. 

That  portion  of  the  railroad  lying  in  the  State 
of  Ohio,  bere,  until  this  summer,  the  name  of  the 
Toledo  and  Illinois  Railroad — the  other  portion, 
in  the  State  ot  Indiana,  was  known  as  the  L%ke 
Erie,  Waboik  and  St.  Louii  Railroad. 

These  two  organizations  became  merged  into 
one,  according  to  the  intention  of  the  Associates 
at  their  formation,  by  the  articles  of  consolidation 
adopted  and  confirmed  by  the  Stockholders,  in 
conformity  with  the  laws  of  the  States  of  Ohio 
and  Indiana,  in  August  last,  under  the  name  of 
the  T\>ledo,  Wabaih  and  Western  Railroad. 

The  length  of  this  Railroad  is  242>^  miles. 

At  Toledo,  the  Toledo,  Wabash  and  Western 
Railroad  connects  with  the  Cleveland  and  Toledo 
Railroad,  on  the  depot  grooiids,  which  it  occnpies 


tic  sea-ports. 

The  vast  importance  of  this  route  was  at  an 
early  day  appreciated,  and  the  Wabash  Canal  be- 
came in  the  same  way,  and  from  the  same  neces- 
sity, for  an  outlet  to  the  great  Eastern  market,  a 


While,  therefor^,  tbe  first  beginning  of  what  is 
now  the  Great  Western  Railroad  of  Illinois,  was 
made  already  ten  years  previously,  and  many 
lines  furtiier  west  were  commenced  before  1850,  it 
was,  for  the  above  reasons,  not  until  1852,  that  tb« 
long  entertained  project  of  a  railroad  along  the 
Wabash  and  Haumee  ripened  into  the  f(»-matioQ 
of  an  association  for  taking  the  work  in  hand. 

On  tbe  23d  of  June,  1862,  a  convention  of  tbe 
leading  citizens  of  Lafayette,  Logansport,  Delphi, 
Peru  and  Fort  Wayne,  was  held  at  Logansport  for 
that  purpose. 

The  title  of  the  Lake  Erie, Wabash  and  ft.  Lonia 
Railroad  was  adopted  shortly  afterwards,  when 
tbe  Company  was  organized.  The  association 
was  at  that  timo  composed  entirely  of  member* 
residing  on  the  line:  findmg,  however,  in  the 
course  of  the  year,  that  their  financial  resources 
were  not  equal  to  a  work  ot  this  magnitude,  the 
co-operation  of  Eastern  capitalists  was  invited  and 
obtained  in  the  spring  of  1853. 

or  tbe  capital  stock,  $2,500,000  were  then  Uken 
and  paid  for,  and  this  secured,  an  issue  of  first 
mortgage  bonds  to  tbe  extent  of  $3,400,000  for 
both  the  Ohio  portion,  (the  Toledo  and  Illinois,) 
and  tbe  Inaiana  portion,  (the  Lake  Erie,  Wabash 
and  St.  Louis  Railroad,)  forming  together  a  length 
of  242)^  miles,  was  authorized. 

Tbe  work  was  then  commenced  in  tbe  autumn 
of  1853,  with  all  energy,  over  the  whole  extent  of 
the  line,  fi-om  Toledo  to  the  boundary  of  Illinois, 
and  though  the  ravages  of  the  Asiatic  Cholera 
among  the  laborers  in  the  ensuing  summer,  and 
the  extraordinary  wetness  of  tbe  following  season 
delayed  the  progress  beyond  all  expectation ; 
though  the  monetary  crisis  which  spread  ever 
this  country  in  the  summer  of  1854,  interfered 
most  seriously  with  tbe  negotiation  of  the  securi- 
ties of  the  two  Companies,  (which,  from  tbe  begin- 
ning were  under  the  same  financial  management), 
the  road  was  pushed  forward  in  tbe  face  of  all  these 
difficulties,  without  much  inCerraption,  sustained 
by  the  abiding  faith  of  its  principal  managers,  and 
the  perseverance  of  the  chief  officers  on  the  line. 
Fort  Wayne  was  thus  reached  in  Jnly,  1855, 


forerunner  of  the  Toledo,   Wabash   and    Western  Logansport    last   March,   Lafayette,    (203   miles 
Railroad,  as  tbe  New  York  and  Erie  Canal  indue-   <rom  Toledo,)  in  August,  Attica  in  September,  and 


ed  the  construction  of  that  line  which  stands  now, 
as  the  New  York  Central,  at  the  bead  of  the 
American  Railroads. 

But  the  topogri^faical  difficulties  of  the  line 
which  the  Wabash  Railroad  had  to  take,  (on  the 
banks  of  the  Manmee,  through  densely  wooded 
regions;  west  of  Fort  Wayne,  through  several 
miles  of  swamp ;  and  in  some  parts  of  Indiana, 
through  rocky  elevations),  the  expensive  bridges, 
the  high  cost  of  the  right  of  way  through  tbe 
many  popnloua  villages  and  towns  which  it  had 
to  enter,  prevented  w  early  a  coBftmctioQ  of  this 


the  last  rails  on  the  boundary  line  of  Indiana  and 
Illinois  were  laid  on  tbe  17th  of  November  last 
where  the  Great  Western  Road  formed  theike  a 
continuous  connection  in  the  following  week. 

Thus,  in  somewhat  over  three  years,  a  railroad 
of  242  miles  was  commenced  and  finished,  under 
circumstances  that  were  remarkably  adverse  and 
discouraging. 

The  original  estimate  of  the  cost  of  this  line, 
irrespective  of  the  right  of  way,  and  the  interest 
and  discounts  on  its  securities  during  the  progress, 
was  six  millioD  doUars.    Indading  these  it«ms, 
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the  amoant  of  seven  millions  was  assumed  as  the 
probable  cost,  in  view  of  which,  the  issue  of 
$3,460,000  in  the  first  mortgage  bonds  of  both 
Companies  bad  been  authorized. 

It  soon  became  apparent,  however,  that  the 
neceesity  for  enlarged  depot  facilities  at  Toledo, 
where  the  Toledo  and  Illinois  Oompany  acquired 
in  consequence,  very  extensive  grounds ;  the  many 
additional  sidings,  for  the  accomodation  of  the 
numerous  intersectiog  lioes,  and  aa  increased 
equipment,  woald  materially  add  to  the  above 
estimate.  But  the  cobt  was  also  considerably 
swelled  by  the  heavy  discounts  which  the  Com- 
panies had  to  submit  U^,  in  consequence  of  the 
financial  crisis  of  1854,  and  of  the  prejudice  exist- 
ing since  that  time,  against  securities  of  an  un- 
finished, and  consequently  unproductive  work. 
All  demand  from  the  outside  having  virtually 
ceased,  the  bonds  of  the  two  Companies  had  to  be 
taken  since  1854,  by  the  parties  in  interest  and  the 
friends  of  the  concern,  and  willingly  as  they  came 
forward  in  the  earlier  loan  arrangements,  the  con- 
stantly renewed  calls  could  not  fail  to  press  Bever- 
ly on  their  resources,  and  thereby  caused  the 
necessity  for  making  the  negotiations  at  constantly 
lower  figures. 

In  frankly  stating  thete  facts,  the  Directors  have 
therefore  every  reason  to  congratalate  the  stock- 
holders that  the  Railroad  it  «t  last  completed,  and 
the  last  negotiation  of  bonds'  closed. 

If  the  cost  of  the  work  has  been  increased  to  a 
total  of  eleven  millions,  the  fact  ought  to  be  borne 
Id  mind,  that  the  neighboring  trunk  lines  of  simi- 
lar length,  the  Great  Western  of  Canada,  and  the 
two  Michigan  Boada,  exceed  this  in  cost,  and  are 
admitted  to  be  very  prosperous  coLcerns. 

The  Directors  take  further,  much  pleasure  in  as- 
suring the  stockholders,  that  the  Toledo,  Wabash 
and  Western  Railroad  is  in  every  way  of  the  most 
substantial  construction,  of  remarkably  even 
grades  and  curves,  that  the  stone-work  and  mason- 
ry are  of  a  snperior  class,  that  no  expense  has 
lieen  spared  in  the  construction  of  extensive  en- 
gine houfces,  machine  shops  and  tank  buildings, 
all  of  whieb  are  of  fire-proof  materials  ;  that  the 
equipment  is  of  the  best  of  its  kind,  and  that,  all 
in  all,  the  Toledo,  Wabash  and  Western  Railroad 
stands  perhaps  unequalled,  and  certainly  unsur- 
passed in  these  respects,  among  the  new  Westerb 
railroads. 

But  the  princip.*!!  point  of  interest  to  the  stock- 
holders, is  now,  whether  the  investment  will  be  a 
remunerative  one,  and  in  this  respect,  the  Direc- 
tors take  pleasure  in  stating  it  as  their  unaltered 
cenviction,  that  after  one  year's  operation,  the 
Railroad  will  earn  handsome  and  constantly  in- 
creasing dividends. 

Looking  at  the  advantages  of  its  eastern  termi- 
nus at  Toledo,  now  already  second  to  Chicago 
only,  as  if  depot  for  the  produce  of  the  West, 
whence  it  connects  with  the  whole  railroad  system 
of  Canada  aud  of  tbo  Eastern  States  ;  its  western 
continuous  connections,  traversing  the  States  of 
Illinois  and  Missouri,  and  its  numerous  tributaries 
bringing  it,  to  a  great  extent,  the  St  Louis  busi- 
ness, over  the  Terro  Haute  and  Alton  and  the 
Chicago  Branch  of  the  lUioois  Central  R.  R. ;  and 
the  southern  travel  from  Cairo,  by  the  latter  lino 
as  the  shortest  route  to  the  lake  steamers  at  Tole- 
do ;  at  its  local  business  from  the  valley  of  the 
Wabash,  and  the  plains  of  Western  Indiana:  the 
Directors  can  but  repeat  their  often  expressed, 
conviction,  that  the  Toledo,  Wabash  and  Western 
Railroad  is  destined  to  do  a  business,  which  can 
find  its  limit  only  in  the  carrying  capacity  of  the 
Road. 

During  last  season,  while  the  work  at  its  wes- 
tern ^pl  had  to  be  rapidly  pushed  forward,  the 
earnings  on  the  opened  eastern  portion  were  but 
inconsiderable.  Up  to  the  1st  of  Angust,  they 
amounted  to  only  $127,781  21,  while  on  the  other 
band,  the  expenses  were  aUo  quite  moderate,  viz. : 
$102,419  64,  as  only  one  daily  passenger  train,  and 
one  daily  frieght  train  have  been  kept  running  on 
the  road,  up  to  its  entire  completion. 

Since  Ausust,  the  receipts  and  expense  have 
been  as  follows  ;.c   'i.-;tei    .t;5- 


Receipts.        Expenses. 

August $81,615  05      $15,945  72 

September, 47,601  01        17,907  03 

October 64,771  95        24,616  93 

November 37,654  83        26,698  36 

The  November  reodpts  were  materially  reduced 
by  temporary  causes,  not  likely  to  occur  again. 
For  December,  though  these  causes,  incidental  to 
the  opening  of  a  new  line,  continued  to  operate, 
the  receipts  chow  again  a  considerable  increase. 

Seeing,  then,  that  with  such  single  day  trains, 
the  local  business  reached  at  once  $54,000  a 
month,  as  soon  as  the  road  had  touched  Attica; 
the  Directors  feel  confirmed  in  their  view,  that  the 
receipts  will  come  up  to  an  average  of  $120,000  a 
month,  for  the  first  year  after  connecting  with  the 
western  lines,  commencing  the  first  of  January. 

Tbe  Terre  Haute  and  Alton  Railroad  is  a  case 
in  point,  since  after  being  completed  for  its  entire 
length,  it  trebled  its  monthly  receipts  in  the  course 
of  tbe  last  eight  months.* 

Nor  had  the  experienced  among  the  projectors 
of  the  Wabash  Railroad  ever  entertained  great 
expectations  from  that  portion  of  the  road  lying 
east  of  Logansport,  though  in  the  course  of  a  few 
years,  that  section  also  will  have  developed  a  con- 
siderable and  constantly  increasing  local  business. 
But  at  the  western  end  of  tbe  line,  tbe  projectors 
knew  there  existed  in  the  rich  valley  of  the  Wa- 
bash, and  on  the  fertile  plains  of  Western  Indiaua 
and  of  Illinois,  an  inexhaustible  amount  of  pro- 
duce, which  would  have  to  descend  over  this  rail- 
road, to  the  great  markets  of  the  Atlantic;  and 
the  Directors  have  yet  to  learn,  that  they  were 
mistaken  in  their  sanguine  expectations  of  the 
business  that  would  crowd  on  their  road,  as  soon 
as  it  was  fairly  in  operation. 

With  tbe  opening  year,  the  Toledo,  Wabash  and 
Western  Railroad  will  begin  then  to  be  operated, 
with  a  view  to  its  important  connections  over  tbe 
Oreat  Western  Railroad  of  Illinois,  forming  there- 
with, a  continuous  straight  line  from  Toledo  of 
about  420  miles,  and  also  by  way  of  Tolona  and 
Matoon,  with  the  Terre  Haute  and  Alton  to  St. 
Louis,  and  over  the  Chicago  Branch  of  tbe  Illi- 
nois Central  Railroad  to  Carlo. 
With  these  connections,  the  Directors  expect  that 

the  earnings  for  1867,  will  be $1,440,000 

The  current  expenses  will  be  less  than 

45  per  cent.,  though  the  Directors  will 

assume  them  at  that,  viz. : 648,000 


Leaving  for  interest,  etc., 

The  funded  debt,  requiring  interest, 
lows: 

$3,400,000  1st  Mortgage  Bonds  at  7  per 
cent 

$2,000,000  2d  Mortgage  Bonds,  at  7  per 
cent., 

$370,000  Real  EsUte  Bonds,  still  out,  at 
7  per  cent 

Sinking  Fund  on  the  2d  Mort'ge  Bonds, 

Required  for  interest  and  Sinking  Fund, 
$1,800,000  3d  Mortgage  Income  Bonds, 
at  7  percent., 


$792,000 
is  as  fol- 


$238,000 

140,000 

25,900 


$408,900 
80,000 


$438,900 
126,000 


$559  900 
Would  leave  for  tbe  Stock  of  $3,500,000,     232^100 


$792,000 
As  anv  one  acquainted  with  tbe  position  of  the 
Toledo,  Wabash  and  Western  Railroad,  will  admit 
that  in  the  second  year  of  its  operation,  the  re- 
ceipts will  increase  by  at  least  83  per  cent. ;  it 
will  be  apparent  that  tbe  stockholders  will  have 


*Ibe  following  were  tbe  receipts  of  this  import- 
ant Railroad,  which  will  be  a  valuable  auxiliary 
to  the  Toledo,  Wabash  and  Western  Raihroad  :— 
March, ....  $39,966  28  July ....  $62,178  88 

April, 42,686  80  August,.  78,877  78 

May 47,469  61  Sept.,...  91,400  79 

Jute, 47,741  17  Oct.,...  110,807  26 


every  reason  to  expect  a  handsome  return  for  the 

second  year,  viz.,  for  1868. 

This  moderate  increase  would  make  the 

earnings  for  1853  amount  to $1,915,000   - 

Less  current  expenses,  45/'    tfi,,....      862,000*" 

Net  earnings, - $1,068,000 

Required  for  int.  and  sinking 

fuDfi, .....$438,000 

Required  for  dividend  on  3d 

mort.  Inc.  B'ds, 126,000     559.000-:; 

Would  leave  for  the  capital  stock   of 
$3,500,000  a  surplus  of $494 ,000  {  : 

The  following  is  a  statement  of  the  bonds  and 
stock  issued  by  tbe   Lake  Erie,  Wabash,  and  St. 
Louis  Railroad,  and  the  Toledo  and  Illinois  Rail-  . 
road,  now  consolidated  into  the  Toledo,  Wabash 
and  Western  Railroad : 

First  Mortgage  Bonds — 
Lake  Erie,  Wabash  and  St. 

Louis, $2,600,000 

Toledo  and  Illinois 900,000  .;; 

$3,400,000  :  1 

Second  Mortgage  Bonds —  ■■■^  '■': 

Lake  Erie,  Wabash  and  St.  j  ♦^"^     • 

Louis 1,200,000    VvlwV 

Toledo  and  Illinois, 800,000 

2,000,000 

Third  Mortgage  Income  Bonds —  . 

Lake  Erie,  Wabash  and  St.  !    ' 

Loui« 1,200,000 

Toledo  and  Illinois, 600,000 


Real  Estate  Bonds — 
Lake  Erie,  Wabash  and  St. 

Louis 

Toledo  and  Ulinois, 


800,000 
160,000 


Capital  Stock — amount  issued — 
Lake  Erie,  Wabash  and  St. 

Louis 1,988,000 

Toledo  and  Illinois, 1 ,585,000 


1,800,000   t:: 


460,000  r-. 


8,578,000  ^; 


Total  Bonds  and  Stock  issued,..  .$11,228,000 
From  which  should  be  deducted — 
Real  estate  bonds  cancelled,     $72,600 

Stock  held  by  Trustees 200,000 

"      the  Company,     407,900 


680.400 


Total $10,642,600 

Tbe  Company  are  also  in  possession  of  $400,000 
third  Mortgage  Bonds,  which  have  been  pledged 
as  collateral  for  notes  of  $200,000,  endorsed  by 
suBdrles.  These  bonds  will  be  used  for  the  ex- 
tinguishment of  tbe  fioating  debt,  and  are  there- 
fore not  deducted  from  the  preceding  total  of 
$11,223,000. 

The  first  Mortgage  Bonds  bear  date,  Aug.  1, 
1853— due  Aug.  1, 1866;  convertable  into  stock 
at  par,  until  Aug.  1,1869,  interest  7  per  cent, 
payable  in  New  York,  Feb.  1,  and  Aug.  1. 

The  second  Mortgage  Bonds  bear  date  Feb.  1, 
1865— due  Jane  1, 1869 ;  not  convertible ;  interest 
7  per  cent.,  payable  in  New  York,  May  1,  and 
Nov.  1. 

The  third  Mortgage  Income  Bonds  bear  date 
June  6, 1856 — due  June  6, 1891 ;  convertible  into 
stock  at  the  rate  of  par,  for  66^  per  cent,  in 
stock,  until  June  6,  1871 ;  interest  7  per  cent,  per 
annum,  payable  when  earned  and  declared. 

The  Real  Estate  Bonds  bear  date  Dec.  15,  1856 
— due  Jone  1, 1861 ;  convertible  into  tbe  lands  or 
stock  at  par ;  interest  7  per  cent,  per  annum,  pay- 
able in  New  York,  Jane  1,  and  Dec.  1. 

As  security  for  the  payment  of  the  principal 
and  interest  o(  tbe  above  $460,000  of  real  estate 
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bonds,  issued  by  the  CompaDies  and  signed  by  the 
trustees  as  sncb,  there  were  deeded  to  them  in 
trust  by  the  Lake  Erie,  Wabash  and  St.  Louis 
Railway  Company,  26,448  77-100  acres  and 
107  lots,  valued  at  «223,376  26;  and  by  the 
Toledo  and  Illinois  Railroad  Company,  60  acres 
and  18  lots,  valued  at  $21,870.  And  as  addition- 
al security  to  the  holders  of  the  above  bonds, 
2,680  shares  of  the  capital  stock  of  the  Lake  Erie, 
Wabash  and  St.  Louis  Railroad  Company,  and 
1.820  shares  of  the  capiul  stock  of  the  Toledo 
and  Illinois  Railroad  Company,  the  total  value  of 
which,  atS60,  is  $200,000,  were  transferred  to  the 
trustees,  to  be  held  by  them  as  collateral  security. 

Since  the  trustees  entered  upon  their  duties, 
there  have  been  sold  at  the  appraised  value, 
mostly  af  ainst  payments  in  bonds  8,873-45  and  8 
lots,  amounting  to  $76,892  15 ;  for  all  of  which 
settlements  have  been  made,  with  the  exception 
of  476  acres,  amounting  to  S4,361,  for  which  the 
deeds  have  not  been  transmitted  as  yet. 

In  consequence  of  which  the  following  bonds 
have  been  cancelled  by  the  trustees :  39  bonds  of 
$1,000  each,  and  8  bonds  of  $600,  issued  by  the 
Lake  Erie,  Wabash  and  St.  Louis  Railroad  Com- 
pany ;  and  27  bonds  of  $1,000  each,  and  5  bonds 
of  $500  each,  issued  by  the  Toledo  and  Illinois 
Railroad  Company— in  all  $72,600. 

There  is  in  the  hands  of  the  trustees  a  cash 
balance  of  $82  90,  besides  $4,361  due  to  them  for 
lands  deeded,  and  for  which  a  corresponding 
amount  of  bonds  will  become  cancelled. 

The  length  of  the  main  line,  flrom  Toledo  to  the 
Illinois  State  line,  is  242.4.  From  Toledo  to  Dan- 
ville, the  point  to  which  the  trains  of  this  Com- 
pany are  run,  it  is  249^  miles.  Of  this  distance 
225.16  is  straight  line.  There  are  but  two  curves 
of  less  than  1,600  feet  radius— one  entering  the 
passenger  building  at  Toledo,  the  other  at  the 
croMing  of  the  Wabash,  at  Attica— and  but  2^ 
miles  of  curves  of  less  than  half  a  mile  radius. 

The  grades  are  also  equally  favorable— 106.45 
miles  are  either  level  or  less  than  5  feet  per  mile. 
The  heaviest  grades  on  the  line  are  descending 
eastward,  in  which  direction  will  be  the  heaviest 
transportation  of  the  road.  The  highest  point  at- 
tained is  near  the  crossing  of  the  St.  Mary's  River, 
at  Fort  Wayne,  222  feet  above  the  water  of  Lake 
Erie  ;  the  lowest  is  the  crossing  of  the  Wabash,  at 
Attica,  88  feet,  below  Lake  Erie. 

The  ballasting  upon  74  miles  of  the  road  is  com- 
pleted, and  there  is  but  little  of  the  remainder 
which  is  not  in  fair  running  order,  and  in  good  con 
ditlon  to  resist  the  action  of  rain  and  frost.  Bear 
Lake,  which,  during  the  last  winter,  was  the 
source  of  so  much  trouble,  is  now  in  a  condition 
equal  to  that  of  the  best  portion  of  the  road,  and 
is  safe  flrom  further  injury  by  freshets. 


the  company  have  on  hand  materials  for  at  least 
20  miles  more. 

The  present  equipmect  of  the  line  consists  of  88 
locomotives ;  16  passenger,  4  baggage  and  mail, 
281  house  freight,  72  platform,  107  coal  and 
gravel,  and  88  hand  cars.  In  addition  to  which 
the  company  are  daily  receiving  cars  flrom  the 
manufacturers,  and  by  the  opening  of  navigation 
in  the  spring,  will  own  a  stock  of  600  freight  cars, 
which  ft  is  believed  will  be  adequate  to  the  re- 


dating  20  locomotives,  have  beea  completed  at  To- 
ledo, Ft.  Wayne  and  Lafayette. 
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Old  Coloay^  and  Fall  RlTcr   Railroad. 

From  the  third  annual  report  of  the  Directors 
of  the  Old  Colony  and  Fall  River  Company,  we 
make  the  following  abstract : 

The  Directors  respectfully  present  thi"  their 
Third  Annual  Report,  showing  the  receipts  and 
expenses  of  the  year,  and  the  condition  of  its  af- 
fairs, made  up  to  the  thirtieth  day  of  November, 
1866. 

The  receipts  and  expenses  were  as  follows : — 

Receipts $683,356  86 

Expenses 378,217  23 

Net  earnings  for  the  year $305,139  62 

Receipts  for  1866,  as  above $683,356  85 

«•  1865  653.499  32 


Gain  in  receipts  in  1866 $29,867  63 

Expenses  for  1866,  as  above $378,217  23 

•'  1866,  377,188  62 


Increase  in  expenses $1,083  61 

Heretofore,  since  the  opening  of  the  Dorchester 
and  Milton  road,  all  the  receipts  from  that  branch 
were  included  in  income,  that  road  having  been 
held  and  run  under  a  lease,  which  expired  Jan'y 
Ist,  1866.  Since  the  15th  of  that  month  it  has 
been  operated  under  an  agreement,  by  which  the 
receipts  of  the  joint  business  are  equally  divided 
between  the  two  companies,  and  we  receive,  be 
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the  receipt  of  the  past  year  are  included  the  whole 
receipts  for  the  month  of  December,  1855,  and 
also  our  proportion  of  them  and  compensation  for 
operating  the  branch  road  for  the  remaioder  of 
die  year,  excepting  the  period  from  January  Ist 
to  16th,  when  that  road  was  net  run  at  all;  the 
efifect  of  this  is  a  diminution  of  receipts  of  $3,206 
88,  from  what  they  would  have  been  had  the  lease 
continued, — and  for  the  purposes  of  comparison 
that  sum  should  be  added  to  the  increase  of  the 
year  just  closed.  On  the  other  hand,  there 
should  for  the  same  purpose,  be  added  to  the  ex 


been  paid  during  the  same  time  this  year, — this 
item  would  add  $7,062  60  to  expenses. 

The  increase  of  expenses  for  renewals  of  iron, 
over  1866,  is  $38,162  46,  for  removal  of  ice  and 
snow  $3,359  66,  for  repairs  of  locomotives  S2,181 
64,  of  passenger  cars  $2,206  15,  of  freicbt  cars 
$2,370  17,— in  all  an  increase  of  $48,280  08. 
This  was  owing  principally  to  the  extraordinary 
condition  of  the  track,  which,  during  the  la&t  se- 
vere winter,  was  distorted  and  displaced  by  the 
frost,  acd  held  in  that  condition  with  the  rigidity 
of  stone  to  a  degree  never  before  experienced 
since  the  opening  of  the  road.  The  rails  were 
worn  and  destroyed  with  a  rapidity  truly  f  urpris- 
ing,  and  the  engines  and  cars  broken  and  worn  to 
a  corresponding  extent.  There  is  reason  to  be- 
lieve that  the  new  rails  will  prove  far  belter  than 
those  which  have  been  laid  down  for  several 
years  past,  especially  of  the  English  iron,  which 
has  thus  been  displaced.  There  has  been  charged 
for  filling  of  the  Savin  Hill  bridge,  (which  is  the 
substitution  of  a  solid  causeway  Id  part  for  a 
wooden  bridge,)  $3,700  11.  The  real  expense 
has  not  been  far  from  $10,000,  as  the  running 
of  the  gravel  train,  the  repairs  of  gravel  cars, 
extra  wear  of  road,  wages  of  some  of  the  read 
hands,  &c.,  are  not  included  in  the  amount 
charged,  and  coold  not  be  separated  from  the  ex- 
penditure under  those  heads. 

The  interest  paid  is  $13,163  80^  against  $19,- 
371  66  for  1865,  showing  a  diminution  in  that 
item  of  $6,208  35. 

These  suggestions  are  offered  not  for  tho  pur- 
pose of  explaining  away  a  small  increase  of  ex- 
penses, much  smaller  in  proportion  than  the  in- 
crease of  receipts,  but  as  information,  in  a  conve- 
nient form,  showing  the  real  state  of  the  road,  and 
to  assist  every  one  to  judge  as  to  its  management 
and  condition.  In  the  common  and  ordinary  ex- 
penses there  has  undoubtedly  been  some  saving 
and  reduction.  The  item  of  wood  may  be  parti- 
cularly pointed  out.  In  1855  the  amount  charged 
was  $89,259  37,  while  in  1866  it  was  but  $05,031 
83,  a  reduction  of  $24,227  54.  This  is  partly 
owing  to  a  reduction  in  price,  but  largely  also  to 
a  more  economical  consumption  of  it. 

earnings: 
There  was  a  balance  to  the  credit  of 
earnings,  after  deducting  the  divid- 
end payable  in  January,  1866,  of. .  $182,467  62 
Net  earnings  for  1856 306,139  62 


qairements  of  the  traflBc  at  that  time.    Tbro»  pensM,  the  rent  for  elevsn  months  formerly  paid 
larg«  MfiiM  booMS,  each  c«p»ble  .of  Moomiao*  to  tiuA  Gompiuij,  one  month's  rent  only  having 


$487,607  24 
Deduct  dividends  payable  July,  1856, 
Jan'y,  1867 180,906  00 


Leaves  to  the  credit  of  earnings  . .  $306,701  24 
debt. 
The  debt  of  the  company,  Nov.  80, 
1855,  was:  — 

Bonds $198,200  00 

Floating  debt 94460  00 

$292,660  00 

November  80, 1866  ;— 

Bonds $209,600  00 

Floating  debt 60,600  00 

260,100  00 


Diminution  of  debt. , $32,650  00 

The  company  is  liable  by  its  endorsement  of 
the  bonds  of  the  Dorchester  and  Milton  Branch 
railroad  for  $30,000 ;  to  secure  which  it  holds  a 
mortgage  of  the  entire  road  of  that  company. 
Arrangements  have  been  made  and  security  given 
for  reducing  the  amount  of  the  liability  by 
$5,000,  on  their  maturity  in  Jan'y  1868.  Our  en- 
dorsement must  then  ba  renewed  for  $26,000,  on 
the  same  security. 

Stock  on  hand,  Nov.  30,  1856 $103,621  69 

Do.  1865 99,032  06 


Increase  in  stock  in  1866 $1,689  64 

The  stock  of  wood  is  large,  amounting  to  near 
11^,000  cords.  It  is  of  superior  quality,  and  is 
valued  in  the  above  estimate  at  $4  60  per  cord, 
which  is  less  than  its  actual  cost  and  value. 
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Property  not  required  for  the  use  of 

the  road $226,690  00 

Contingent  fund 92.364  79 

The  suit  long  pending  against  Wm.  Evans,  for  a 
specific  performance  of  his  agreement  to  purchase 
the  MouDt  Hope  estate,  has  been  terminated  by  a 
decree  in  favor  of  this  company  for  S17,260,  pay- 
able in  twelve  eqnal  monthly  instalments,  which 
beicg  completed,  he  is  to  have  a  convey ance  of 
the  property.  Prior  to  the  date  of  this  report 
two  instalments  have  beeome  due  and  been  paid. 
Mr.  Evans  had  paid  before  the  decree  was  entered 
the  sum  of  one  thousand  dollars,  which  amount 
is  not  included  above. 

The  above  property  is  estimated,  for  obvious 
reasons,  at  less  than  its  real  value. 

The  road  and  its  appurtenances  have  been  kept 
in  |ood  order,  and  considerable  additions  and  im- 
provements made  to  the  bnildings  and  stations. 
Thus  and  in  various  other  ways  the  deterioration 
has  been  provided  for.  If  there  be  an  exception 
in  any  department  it  is  in  the  freight  and  perhaps 
passenger  cars,  some  addition  to  which  will  be  re 
quired  during  the  year  on  which  we  have  entered, 
more  than  usnal,  but  not  to  an  extent  requiring 
ao  outlay  that  will  be  felt  in  the  year's  business, 
and  not  comparable  to  some  extra  calls  for  the 
year  just  closed. 

In  our  last  report  we  alluded  to  the  purchase  of 
the  wharf  at  South  Boston  at  a  cost  of  $25,468 
76,  upoQ  which  $14,458  75  had  been  paid.  This 
sura,  as  the  whole  amount  of  purchase  was  not 
then  settled  for,  was  reckoned  as  cash  on  hand 
until  the  final  payment  was  made,  and  then 
charged,  which  it  will  be  noted  has  been  done  this 
year. 

.,,     ^     .      Alexander  Holmes, 
'   ■    •/  ..  F.  B.  Crowninsuield, 

'-</■_  ,    .   BiCHARD  Borden, 

•  v.-'  ,,  Peter  H.  Peirce, 

'.':■•]'    •  C.  C.  Gilbert, 

'  7  .        ■  -   William  J.  Walker, 

James  H.  Beil, 
•  Boston,  Jan'y  6,  1857.  Directors. 


Th«  Bia-w   York  and    Boston  Air  Line  R.R. 

The  recent  meeting  of  the  stockholders  of  this 
compaQy,  at  Middleton,  Gt.,was  largely  attended, 
half  a  million  of  stock  being  represented.  A  late 
circular  in  regard  to  the  affairs  of  the  company, 
speaks  of  future  plans  as  follows  : 

"  Our  efforts  are  directed  towards  the  construc- 
tion and  completion  of  the  road  from  Needham, 
Massachusetts,  its  present  terminus,  to  Woon- 
socket  Falls,  in  Rhode  Island.  This  being  once 
accomplished,  will  not  only  give  us  a  paying  road, 
but  it  will  ensure  its  extension  to  Pascoag  in 
Rhode  Island,  and  eventually  its  completion  to 
New  Haven,  Conn. 

"  The  distance  from  Woonsocket  is  about  28 
miles.  Of  this  distance  3  miles  is  already  graded, 
and  in  readiness  to  receive  the  rails,  leaving  about 
20  miles  in  an  unfinished  state.  Five  miles  of 
this  20  may  be  said  to  be  about  three-fourths 
completed;  8  miles  two  thirds  completed;  and 
the  remaining  7  miles  untouched.  It  will  be  per- 
ceived, therefore,  that  20  miles  from  Dover  to 
Woonsocket  is  more  than  half  constructed,  and 
that  a  comparatively  small  outlay  will  finish  the 
work. 

"  The  sum  of  $100,000  it  is  thought  will  ensure 
the  completion  of  the  road  to  this  point  (Woon 
socket,)  and  Mr.  Wood,  the  contractor,  who  is 
also  a  large  stockholder,  has  made  a  proposition 
to  those  friends  of  the  road,  who  reside  along  the 
line  of  its  location  to  the  effect  that  if  they  will 
raise  S50,C00,  or  more,  to  be  expended  through 
trustees  of  their  own  appointing,  in  the  actual  con 
Btruction  of  the  road,  he  will  himself  contribute 
a  like  sum  for  the  same  purpose.  Each  $100  con- 
tributed to  entitle  the  contributer  to  a  share  of 
the  capital  stock  of  the  company." 

A  strong  effort  will  be  made  to  raise  the  requiT' 
«d  $60,000. 

''..■!■■  ■  .■■■...  -        ■       .  ._        ...       .  ■  4. 


"WaaterB  KaUraad. 

The  following  is  a  synopsis  of  t£e  report  of  this 
road  for  the  year  ending  Nov.  30, 1856. 

RECEIPTS. 

From  passengers $812,880 

"     freight 1,207,789 

"     mails  and  other  sources 95,151 

"     Pittsfleld  and  N.  A.  road 2,162 

$2,117,982 

EXPENSES    AND    RENEWALS. 

Repairs  of  roadway $362,198 

"         engines 105,451 

"  passenger  &  freight 

cars 146,711 

"         buildings,  ferry,  etc.    88,626 
New  cars  and  engines  to  cover 

depreciation ,     30,500 

Transportation  expenses 521,648 

General  expenses 24,286 

1,228,219 

Net  balance  of  income $889,763 

From  this- deduct —  :r«!i4'r 

Interest  on  State  loans  and  ex- 
changes  $306,959 

One  per  cent,  to  sinking  funds.     60,000 

Seven  and  one-half  per  cent. 

dividend 886,250 

742,209 

Surplus  earnings  of  1866  to  contingent 

fund $147,554 

Add  balance  of  do.  Nov.  30,  1856 108,187 

Total  of  cont^ent  fund  Nov.  30, 1856.. $225,741 
The  receipts  of  the  past  two  years  are  thus 
contrasted  : 

Other 
Tears.  Passengers.    Freight. '   Sources.     Total. 
1866.... $763,037  $1,007,993  $87,831  $1,868,861 
1856....    812,880     1,207,789    96,161    2,115,820 

Increase.  .$49,843  $199,796  $7,820  $266,969 
An  aggregate  of  soma  68,326,040  passengers  or 
tons  of  freight  carried  one  mile  in  1866,  against 
64,554,172  passengers  or  tons  of  freight  carried 
one  mile  in  1855. 

The  comparative  result  of  the  two  yean'  work 
may  be  thus  stated.  In  1855  it  cost  the  corpora- 
tion 1'915  cent  for  each  passenger  or  each  ton  of 
freight  carried  one  mile ;  in  1856  it  cost  1'797  cent 
for  the  same  work, 

The  report  has  the  following  gratifying  remarks 
on  the  general  condition  and  prospects  of  the 
road: 

"It  will  be  remembered  that  during  the  past 
year  there  has  been  a  large  increase  of  business 
over  that  of  any  former  year.  This  has  resulted 
partly  from  a  slight  increase  of  the  tariSs,  but  in 
a  larger  measure  is  owing  to  the  natural  increase 
of  business  over  the  line.  Since  the  opeLing  of 
the  road  to  Albany  in  1842  its  gross  receipts  have 
more  than  quadrupled.  It  may  be  said  that  the 
expenditures  have  kept  pace  with  the  receipts,  so 
that  the  stockholders  have  derived  little  benefit 
from  the  increase  in  the  way  of  enlarged  divid- 
ends. This  is  true  in  part,  and  for  the  reason 
that  a  large  portion  of  the  time  the  freight  trans- 
portation has  been  performed  at  rates  which  have 
afforded  little  if  any  profit.  In  another  view, 
however,  this  large  and  steady  increase  of  the 
gross  earnings  ought  to  be  very  gratifying  and 
satisfactory  to  stockholders. — Ever  since  the  re- 
ceipts of  the  road  have  been  of  suflScient  magni- 
tude to  warrant  the  outlay,  expensive  and  valu- 
able improvements  have  annually  been  made,  for 
which  a  liberal  allowance  over  and  above  ordinary 
repairs  out  of  the  earnings.  In  January,  1865, 
the  corporation  made  its  first  dividend  (8  per  ct.) 
and  from  that  time  to  the  present  it  has  made 
semi-annual  dividends,  besides  paying  $50,000 
annually  into  the  sinking  /linds.  Meantime  forty- 
four  miles  of  second  track  have  been  laid  down, 
large  and  expeosivo  passenger  aod  freight  d«pots 


constructed,  the  wooden  bridges  rebuilt,  the  old 
track  relaid  with  new  iron,  and  very  large  addi- 
tiors   made  to  the  repair  shops,  machinery  and 
rolling  stock.    It  is  safe  to  say  that,  as  a  whole, 
the  road  has  never  before  been  in  so  good  condi-  ' 
tion  for  the  performance  of  a  large  business  as  it  [ 
now  is.    These  results  have  been  accomplished 
and  the  increase  of  business  attained  in  the  face 
of  the  competition  of  the  new  lines  of  lailroads 
which  have  been  opened  within  the  past  ten ' 
years,  and  which  acconmodate  a  large  extent  of 
country,  the  business  of  which  passed  over  our 
road  before  they  were  opened. 

The  time  has  now  arrived,  in  our  opinion,  when 
the  ability  of  the  road  to  earn  semi-annual  four 
per  cent,  dividends  has  been  demonstrated,  and  - 
when  tbe  fact  that  it  will  continue  to  have  tbia  • 
ability  should  be  regarded  as  beyond  any  prob- , 
able»contingency." 

Only  one  passenger  has  been  seriously  injured 
during  the  year,  by  any  accident. 

The  collections  have  been  so  closely  made  that . 
only  $432  of  bills  remain  outstanding. 

The  Pittfifield  and  North  Adams  Branch  earned 
for  the  first  time,  a  profit  of  over  $2,100. 

The  road  has  subscribed  for  1,008  shares  in  tbe 
stock  of  tho  new  bridge  over  the  Hudson  river  at 
Albany,  or  $108,000  out  of  the  capiUl  of  half  a  ^ 
million.     The   balance  is  taken  by  the  Hudson 
River  and  New  York  Central  roads  and  by  indi- 
viduals.    The  tracks  of  these  three  roads  are  to  ' 
connect  with  the  bridge,  which  must  prove  of 
great  advantage  to  them  all. 
No.  of  through  passengers  in  1856  was.... 63,246 
way  "  ...568,449 

Total  in  1866 621,695 

Do.       1865 ......693,877 

Increase 28,318{ 

Freight  carried  during  1866  amounted  to.  418,670  ' 
Do.  1865        do.  .398,049 

Increase 20,621  , 

This  increase  is  in  freight  going  west  from  Bos- 
ton ;  the  freight  going  east  from  Albany  has  fallen 
off  from  1866. 

Tbe  flour  movement  was  less  by  50,000  barrels 
in  1866  than  in  1866. 

The  Western  road  has  in  use  69  locomotives,  - 
about  1,000  freight  cars,  and  37  first  class  passeno  . 
ger  cars,  besides  its  interest  in  the  New  Tork  and  • 
Boston  through  express  train  passenger  cars.  • 


".<■• 


Sa^annab,  Albaa  jr  and  omlf  Railroad. 

The  following  gentlemen  were  on  Tuesday  last 
elected  oflQrccs  of  the  Savannah,  Albany  and  Qnlf 
Railroad  Company  for  the  ensuing  year  : 

President.— J Ktaen  P.  Screven. 

Directors.— Yfm.  Duncan,  John  Stoddard,  Hiram 
Roberts,  G.  W.  Qarmany,  John  Boston,  R.  D.  Ar- 
nold, Solomon  Cohen,  Charles  Green,  Stephen  El- 
liott, Richard  Wayne,  F.  S.  Bartow,  H.  D.  Weed.^ 


The  Grand  Raplda  and  Northern  R.  R.  Co. 

The  Grand  Rapids  Eagle  gives  the  following 
synopsis  of  the  report  of  Wm.  P.  Innes,  Esq.,  the 
Engineer  employed  to  survey  a  line  from  Grand 
Rapids  to  Grand  Traverse  Bay  : 

"  Two  lines  were  run,  one  by  way  of  Newaygo, 
and  the  other  by  Croton.  The  report  speaks  of 
tbe  section  of  country  traversed  by  the  Engineers, 
as  very  good  for  the  purpose  of  constructing  a 
railway  at  a  coct  of  somewhere  near  $23,000  per 
mile,  that  is,  with  the  T,  or  continuous  rail,  (and 
of  course,  none  other  should  be  used,)  and  stock- 
ed with  frieght  and  passenger  cars,  locomotives, 
&c. 

The  total  estimated  cost  of  the  road  via^New- 
aygo,  is  $4,010,600:  via.  Croton,  is  $8,914,970. 
Liberal  grants  of  land  for  depot  grounds,  d&c., 
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have  been  obtained,  and  the  right  of  way  secured 
through  the  lacds  of  residents  on  the  line,  as  far 
»  settlements  extend. 


Balttmor*. 

Wo  give  the  following  extracts  from  the  recent 
-message  of  the  mayor  of  this  city  Id  reftereDce  to  its 
lines  of  public  improTementa  and  finances  : 

The  various  internal  improvement  companies 
''Whose  roads  terminate  in  Baltimore  show  a  state 
of  prosperity  in  the  highest  degree  satisfactory. — 
To  these  works  our  people  are  mainly  indebted  for 
the  rapid  adraocemeDt  in  all  our  mercantile,  me- 
chanieal,  and  iudnstrial  interests,  and  I  should  be 
forgetful  of  my  past  relations  with  the  most  prom- 
inent of  these  enterpriws,  if  I  did  not  commend 
them  to  your  most  favorable  consideration.  The 
annual  report  of  the  Baltimore  and  Ohio  Railroad 
Company  shows  a  steady  increase  in  the  business 
of  that  great  thoroughfare,  and  we  have  good 
reason  to  anticipate,  under  careful  and  judicious 
management,  the  most  gratifying  results  to  the 
trade  and  business  of  our  city.  No  community 
has  done  more  in  the  development  of  her  geo- 
graphical advantages,  and  the  origin  and  history 
of  our  western  connections  will  not  be  without  in- 
terest to  those  who  come  after  ns.  The  aggregate 
revenue  from  tonnage,  mails  and  passengers  dur- 
ing the  fiscal  year  ending  on  the  30th  September 
was  84,830,171.96.  For  the  first  three  months  of 
the  present  year  there  has  been  an  increase  over 
the  last  of  $106,098.42. 

The  North-western  Virginia  Railroad,  I  am 
happy  to  have  the  pleasure  to  announce,  is  at 
length  completed,  and  with  it  oar  great  system  of 
western  improvements.  This  road  was  com- 
menced, as  you  are  aware,  under  the  auspices  of 
the  city  of  Baltimore,  whose  credit  was  loaned  to 
the  extent  of  $1,500,000.  Of  all  the  works  of  in- 
ternal improvement  after  the  Baltimore  and  Ohio 
Railroad,  with  which  our  city  credit  has  become 
associated,  this  is  believed  to  be  the  most  import- 
ant. It  is  so,  because  it  taps  the  Ohio  river — the 
the  great  highway  of  western  trade — ninety-two 
miles  below  Wheeling,  the  prefect  terminus  of  the 
Baltimore  and  Ohio  Railroad,  and  holds  the  key 
of  all  future  time  to  the  rich  products  of  the  Ohio 
and  Mississippi  valleys.  In  no  other  way  could 
the  Baltimore  and  Ohio  Railroad  have  ensured  its 
safety  against  the  sharp  rivalries  with  which  it  is 
already  in  close  proximity  at  the  city  of  Wheeling ; 
or  the  city  of  Baltimore  have  placed  herself  upon 
that  secure  footing  in  reference  to  the  trade  of  the 
great  West,  to  which,  for  more  than  a  quarter  ot  a 
century,  she  has  been  directing  her  attention. — 
The  Baltimore  and  Ohio  Railroad  now  stretches 
her  great  arms  from  the  point  of  divergence  in  the 
Tjgarta  Valley  to  the  north  and  the  south ;  and 
the  combination  is  so  complete  and  effectual  that 
what  she  fails  to  attract  at  one  point  she  will  be 
sure  to  command  at  the  other,  thus  accomplishing 
all  that  was  ever  contemplated  in  the  stupendous 
effort  to  appropriate  to  herself  the  commercial  ad- 
vantages of  a  region  of  country  whose  productive 
capacity  is  only  beginning  to  show  itself  in  the 
streams  of  trade  that  are  being  daily  poured  in 
upon  ns. 

The  effort  to  accompli^h  this  work  has  not  been 
without  its  embarrassments.  It  commenced  with 
a  stock  basis  of  $500,000  only,  and  has  involved 
an  expenditure  of  more  than  $5,000,000.  The 
city  of  Baltimore  stands  in  the  relation  of  first 
mortgagee,  on  her  guarantee  of  SI  ,500,000,  and  is 
therefore  secured  beyond  any  reasonable  contin- 
gency. 

In  addition  to  the  above  there  is  an  amount  of 
$46,000  due  to  the  city,  for  coupons  paid  by  her 
in  July  lyt.  This  of  course  she  has  the  right  to 
claim  at  any  moment. 

A  contract  having  been  made  with  the  Balti- 
more and  Ohio  Railroad  Company  for  working 
this  road,  on  condition  of  the  assumption  by  said 
company  of  the  entire  interest  on  the  bonded  debt, 
for  a  term  of  five  years,  with  the  privilege  of  re- 
newal, the  interest  hi  the  city  of  Baltimore  is  thus 
placed  beyond  contingency,  and  it  is  the  desire  of 
the  company,  in  view  of  the  great  benefits  that 


are  likely  to  accrue  to  the  trade  of  the  city,  and 
the  difficulties  with  which  they  have  had  to  con- 
tend, that  they  may  be  allowed  to  liquidate  this 
debt,  by  such  instalments  as  may  enable  them  to 
reap  assistance  from  the  revenues  of  the  road 
itself.  I  do  not  doubt  that  this  reasons^ble  request 
will  be  conceded. 

The  report  of  the  Pittsburg  and  Connellsville 
Railroad  Company  will  show  the  operations  of 
that  work,  daring  the  last  year.  The  bonds  is- 
sued by  the  city  of  Baltimore  in  substitution  for 
those  guaranteed  under  the  original  ordinance, 
and  delivered  to  the  company  by  my  predecessor, 
had  nearly  all  been  exchanged  before  I  entered 
upon  my  official  duties,  and  the  old  bonds  are  now 
in  the  bands  of  the  Register  for  oaneellation. 

The  Baltimore  and  Susquehanna  Railroad  Com- 
pany have  not  submitted  to  me  their  last  annual 
report.  That  great  work,  however,  is  progressing 
with  commendable  rapidity,  and  will  soon  open  a 
valuable  coal  field  to  the  use  of  our  city.  The 
extension  to  tide  water  will  be  attended  with  the 
most  decided  advantage  to  all  the  important  in- 
terests concerned  in  the  work,  and  must  add 
largely  to  the  revenues  of  the  road.  I  would  re- 
spectfully recommend  that  you  extend  every  rea- 
sonable factNty  in  forwarding,  within  your  corpo- 
rate limits,  the  efforts  of  l^e  public  spirited  citi- 
zens connected  with  an  enterprise  so  deservedly 
prominent  in  the  internal  improvement  system  of 
our  State  and  city. 

The  Philadelphia,  Wilmington  and  Baltimore 
Railroad  is  also  proving  its  value  as  a  through  line 
in  connection  with  the  Baltimore  and  Ohio  Rail- 
road. Under  ita  present  able  management,  it  has 
become  one  of  the  meet  popular  passenger  roads 
in  this  country. 

The  report  of  the  City  Register  has  not  yet  been 
completed — owing  to  the  great  press  of  business 
in  that  office,  and  the  absence  of  estimates  from 
mauy  of  the  city  officers.  It  is  impossible  under 
the  present  system  to  prepare  in  time  for  the  an- 
nual session  of  the  Council  the  general  financial 
exhibit  of  the  operation  of  the  city  government. — 
The  funded  debt  of  the  corporation  I  finfi  to  be  as 
follows : 

PerCk 
Court  House . . .  $160,764.21  6  ■  * 

Int'l  Improve'ts.    850,000.00 
City  purposes..     56,421.84 


$1,066,176.05 


4,456,71312 
1,646686.73 
3,931,000.60 
1,000.000  00 


Int'l  Improve't8.4,118,215.30  6  )    , . 
City  purposes..    343,497.82    J  **'*^ 

Water  Stock ...  1 ,640,686.73  6 
5  Million  Loan.. 3,931, OOe.OO 
1  Million  Loan..l,000,OOO.OQ 

Total ....  ..$11,994,675.90 

Interest  on  6  per  cent,  stock $53,308.80 

Interest  on  6  per  cent,  stock 267,402.78 

Interest  on  6  per  cent,  water  stock. . .  92,441.20 

Interest  on  five  million  loan 235,860.00 

Interest  on  one  million  loan 60,000.00 


Total $709,012.78 

Estimated  receipts  from  internal  im- 
provements   $210,000.00 

Interest  on  the  five  million  loan  paid 
by  the  Baltimore  and  Ohio  Railroad 
Company 235,860.00 

Interest  on  the  one  million  loan  paid 
by  the  Pittsburg  and  Connellsville 
Railroad  Company 60,000.00 

Estimated  receipts  from  the  Water  De- 
partment       93,441.20 

Balanc  paid  by  thecity 110,711.58 


Total $709,012.78 

In  addition  to  the  above,  the  city  nas  become 
indebted  for  the  Northwestern  Virginia  Railroad 
loan,  as  a  guarantor,  for  $1,500,000,  the  interest 
of  which  is  paid  by  the  company. 

The  report  of  the  Commissioner  of  the  Appeal 
Tax  Court  makes  the  asBessnents  of  real  and  per- 
sonal property  for  the  year  1867,  $102,472,206. 


From  this  there  shonld  be  allowed  for  abate- 
ments during  the  year,  at  least  $3,400,000. 

I  regret  to  say  that  oar  collections  during  the 
past  year  have  not  been  satisfactory.  The  total 
amount  of  assexments  for  the  year  was  $964,000, 
of  which  was  collected  $528,662,  subject  to  a  dis- 
count of  $24,000— leaving  tho  net  amount  paid 
into  the  treasury,  of  tho  levy  of  1856,  6604,478, 
aad  showing  a  deficiency  of  5146,238  between  the 
estimated  and  actual  collections.  The  whole  bal- 
ance outstanding  in  the  Collector's  office  I  find  to 
be  $436,092— of  which  he  estimates  as  collecta- 
ble during  the  year  5300,000. 

The  Auditor's  exbibts  has  also  fallen  short  of 
the  estimate  of  that  officer  and  the  Collector. — 
The  amount  assumed  as  collectable  was  $641,- 
697.58,  and  the  deficiency  is  stated  in  the  report 
at  $120,502,45. 

The  whole  amount  outstanding  in  the  hands  of 
the  Auditor  for  collodion  at  the  end  of  the  year 
was  $538,602.02  of  which  he  supposes  $105,844,- 
60  to  be  available  within  the  year  1867. 

Illlaela  Central  RalUo«tf. 

We  annex  a  statement  of  the  earnings  of  the 
Illinois  Central  road  the  past  year  centf  asted  with 
that  of  1855,  which  shows  an  increase  of  60  per 
cent. —  ..  .  -. .  ^  ..    ;    V    . 

'  '■'"■  1«|:.'''"   '     1866. 

January $67,080  10  $136,141  60 

February 59,824  20  122,253  49 

March 92,622  65  141,909  47 

April 113,444  11  188,198  08 

May 121,434  16  200,966  66 

June 123,421  26  200,446  90 

July 130.630  82  206,089  90 

August 153,877  61  253,669  01 

September 160,918  98  293,460  89 

October 209.707  21  306,301  40 

November 176,378  93  248,989  10 

December 133,279  98  '♦168,816  10 


ToUl. 


$1,532,118  81  $2,458,691  68 

*  Estimated. 
The  earnings  per  mile  operated  in  1855  were 
$2,563  53,  and  for  1856  $3,913  38  per  mile 
operated,  which  equal  those  of  most  of  the  best 
Western  railroads  at  a  similar  period  after  beiog 
opened. 


BairiKle  and  Blew  York  Citjr  flallroatf. 

Mr.  A.  D.  Patchio,  formerly  president,  and  the 
purchaser  of  this  road  in  the  recent  sale  on  pro- 
cess for  foreclosure,  has  formed  an  association  un- 
der the  provisions  of  the  Act  to  authorize  the  for- 
mation of  railroaa  corporations,  under  the  name 
of  "  Buffalo  Division  of  New  York  and  Erie  Rail- 
road Company."  The  Directors  are,  Henry  Mar- 
tin, Geo.  R.  Babcock,  James  0.  Putnam,  Jno. 
Wilkeson,  Aaron  Rumsey,  James  G.  Hoyt,  H. 
Niles,  Wm.  Monleath,  Thad.  D  Patchin.  Daniel  w! 
Tomlinson,  and  A.  D.  Patchin.  These  gentlemen 
have  consented  to  act,  under  the  expectation  that 
the  first  mortgage  bondholders  will  come  into  an 
arrangement  (the  plan  of  which  is  now  being  per- 
fected) for  funding  the  coupons  now  due.  When 
an  airangemenl  for  funding  the  interest  is  com- 
pleted, the  stockholders  and  all  such  creditors  of 
the  Buffalo  and  New  York  City  Railroad  Co.  as 
have  been  cut  off  by  the  recent  sale  of  their  road 
will  have  an  opportunity  to  join  the  association  to' 
the  extent  of  their  debt  and  stock,  oq  favorable 
terms. 


Lilttle  Schujrlklll  Navigation,  Railroad  and 
Coal  Company. 

At  a  meeting  of  the  stockholders  of  this  com- 
pany, held  at  Philadelphia,  January  12th,  1867 
the  following  persons  were  uaanimously  elected' 
officers  for  the  ensuing  year : 

Managers— l>^y\   Dickson,  Gtoorge  H.  Justice 
Frederick  Fraley,  Charles  Henry  Fisher,  Archi- 
bald Mclntyre  and  Joseph  Harrison,  Jr. 

President — Joseph  Patterson. 

TreasureT  and  Secretary— Qeoroe  W.  Cole. 
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Atlantic  &  St. Lawrence.-.. 

AaJioucog.  &  Kenwjbee 

li«*;uol>ec  iL  Portland 

Porl'.,6>a»5o,*Pi>rt»m'th.... 

i:o.«toii,Coo«:.*  Mntreal 

01u;i»hire...« 

Ooncord  — . ...  —  — . 

K  jttbetii,  N.H... 

«om>'t  &  Pa«sump«.RiT 

»ullan.l  A  Burttnutoo 

Vormtnit  Central 

Bostou  ami  Lowell 

Bo»ton  and  Maine 

tlostonand  NY-  Central.... 

Boston  and  Providence 

Boston  and  Worcester 

Cape  Coil ..—  ..w  — - 

Oonnecticut  Kiver 

KasU'ni,  Maas. 

Fltchbunr...— 

North- Kits'em 

N.  Bedford  awl  Taunton_.. 

Old  Col'y  and  Fall  Biver.... 

Vermont  atidM»»"-.- 

Westom,  Mass ^- 

Worc'Bter  iin^l  Nashua 

Prov'nie  and  Worcester 

Hartford  and  N.  Haven.... 

Hart'd,Prov.and  FishkiU 

Hoasatauic  .—  —  — — 

Nauifatuck 

/I. York  and  N.  Ilayen 

N  Haven  and  N.London 

N  London.W.  &■  Palmer 

Norwich  and  Worcester 

Albany  Northi^rn- 

Black  River  and  UUca- 

Buffelo.Corn.  aiMlN.Y 

Uuflalo  and  N.  Y.  City 

BuR'uIo  and  St.  Lino 

CaiiaudaiKUH  «"<!  Etolra... 
CttiiiiuJali^ULk  4.  Niftgrara  F« 
Ciiyiiga  *  yusiiuchanna... 

HmlBcn  River 

Long  Island .— — . 

Now  York  Central , 

New  York  and  Brie 

New  York  and  Harlem 

Northern,  N.  Y.. 

OswuKO  and  gyraruae 

Pottsdam  and  Waiertown  . 

KenM<>laer  4;  Saratoga 

HaratOi^a  and  Whitehall  . — 

Sj-racuso  &  Biiiifhara'n 

Troy  and  Boston 

Watertown  and  Rome 

Belvidere  Delaware 

C;imd<ai  and  Amboy 

»  amden  and  Atlantic 

\g«f  J.r«ey — 

Now  Jersey  Central 

Morris  and  ^asex 

Allotchany  VaUcy 

Cataw.,  WiU  &  Krie..., — 

Cumberland  Valley 

Del  I.A~k.  &  Westpru 

Krie  and  North  East 

Philad.  &  funhury 

LitUe  ijriiiiylkill 

Northern  Vetuu 

Pennsylvania 

Pha  and  RaadiW 

PbiLWil.  and  Baltimore 

PhU.  Germ.  &  Norrist'u. — 

ntttb.  and  ConnollsvUle 

Bwbory  and  Erie 

WHHanwport  and  Elmira... 

Balliiiior«  and  Ohio . 

•\vr„s!,i;i!{t<m  Branch 

Northern  CentraUMd. 

Norlh-Weetem  Va 

Orange  and  Aiexandria 

Pittsb'K  *  SteubenvUIo 

Virginia  Central 

Virginia  and  Tennossea. 

S.ichmiWJ.1  and  Danville 

Kic'imoiid  *  PetersWg 

tlich'd.rred.  *  ".tJic'c. — 
Voterslmii  ««i  Roanoia  — 

-Jorth  Carolina .— 

Wilm'ton  St  Manchester — . 

Il4|ieig)i  and  Oastr>n 

Obartolte  ami  8.  Car  >1 

^r^envine  *  Colii:i.l>la 

B,>uth  Cart  '!!•»  -. 

AtlanU  and  L*  Orange . 

Ooorgia  ........——--—- 

(}4tor)<ia  Oantrsi  ........... 

MM««  ■»!  Westom. 

ll^lgome.TAW.Pouit.—  "• 
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1,622,181 
690,000 

2,266,176 
375,000 
342,564 

1,940,000 
12,211 

8,884,702 
160,000 

1,200,000 
646,222 
731,49'. 
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262,886 
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1,274,150 
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2,630,000 

4,316,073 

638,622 
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280,000 

1,051,248 

2,969,780 

1,200,000 

2.')6,04H 

730,606 

168,602 

Y,873,989 
120,673 
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968,800 

2,731,646 
226,000 
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270  214 
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380,221 
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8M,971 
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489,754 
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69,917 
668,671 

1,008,004 
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2«a,726 
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311,430 
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220,469 
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In  progr 
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174,089 


112,481 
120,884 
143,665 
136,464 
138,299 
66,178 


214,793 
140,377 
839,060 
8,740 
219,689 
404,461 
66,627 
103,787 
305,«98 
226,071 


6 

Booe 

none 

0 

2 
6 

oooe 
none 
none 
6 

6 

none 
Duue 

6>i 

3 

6)4 


135,433 

1,812,087 

301,793 

6,663,681 

6,488,993 

1,(>35,.577 

620,163 

126,640 

In  progr. 

241,149 

71,909 

169,484 

166,368 

404,374 

161,366 

2,017,127 

122,417 

861,614 

893,728 

229,341 

Recently 

219,253 

146,381 

628,911 


nOD« 
none 
none 

8 


48,649 

003,046 

116,462 

3,162,120 

2,627,118|noi)« 

none 

none 

3X 

none 

7 

none 
none 


89  636 
863,801 

4,321793 
842,449 
206,981 

In  progr. 

Iivprogr. 
603,600 

3,711,463 
369,229 
558,427 

tu  progr. 
211,606 
123,466 

In  progr, 
379,366 
255,820 
816,309 
161,047 
232,172 
263,874 

Recently 
839,800 
173,823 
291,219 
214,865 

1,686,891 
251,076 

1,068,202 

1,280,670 
860,803 
348,138 


66,638 

295,788 

87,313 

683,013 

75,760 

138,057 

852,799 

119,611 

71,427 

93,768 

338,877 

30,318 

00,480 

88,468 

9,904 

31,896 

855,763 

69,506 


6 

oooe 

7 

2 

10 

Dooe 

oooe 


84 

70 
120  j< 


none  >  62>t 
none 


26 


2.x 


none 
none 
10 


234,126 

136,764 

69,982^ 


82,600 
21,089 
22,503 
56,184 

172,474 
76,634 

861,841 
60,080 

600,747 

171,603 
96,267 
•pened. 

,52  450 
00,994 

268,203 


63,335 
265,930 

1,829^277 

2,693,916 

871,124 

113.448 


3H 
none 
12 
none 
10 

o' 


6 
10 


S2% 
26 
84  li 
62JK 
15 
1 


253,600 

1,601,090 

124,981 

282,182 


111,808 
68,710 

120,329 

144,662 

73,284 

iao,2U 

123,661 
opened. 
161,064 
103,892 
138,876 
206,174 
883,402 
161,193 
660,360 
646,774 
»«,104 
118^834 


none 
7 

4 

none 
2)4 
0 

i" 

8 
10 

• 


03 

124" 
130H 


80 


80  )< 
8U 
46 
68i^ 


78 


HAM! 

COMPANY. 


80 
83 
80 

ai? 

163 

188 

66 

ill 

16 

161 

06 
28 


66 
264 
118 

-141 
-.200 
-103) 
..|l33 


Brunswick  and  Plorida,  Oa. 

Soutl.  Western .. 

Tennessee  and  Alabama . 

Tennemee  and  MissU's. 

Memphis  aod  Charlest'n 

Uobiln  and  Ohio „ 

Miss.  Central ........ 

NO.,  Opelousas  &  G.W. 

Vioksb.,  Shrevep.A  Tex. ..,. 
Bast  Tennessee  and  Oa..... 

East  Tennessee  and  Va 

Nash,  and  Chattanooga 

Covington  &.  LezingtoD 

Lexington  and  FranUort.... 
Lexington  and  Danviye.... 

Louisville  aod  Frankfort 

Atlantic  ft  Ot  Western.. 

Bellefbntaine  and  Ind 

Clev.,  CoL,  and  Cincin 

Cleveland  and  Tohjdo 

Clev.  and  Mahoning 

Olav.  and  Pittsburg _. 

Oia,  Hamllt'vA  Daytoo 60' 

Cin  ,  Wilm.  A  Zanesv'e. ISlj 

Oohimbus  and  Xcnia... 

Dayton,  Xen.,  *  Belpte 

Dayton  and  Michigan 

Dayton  and  Western ,. 

Eaton  and  HamUtoD 

Little  Miami 

Mad  River  and  L.  Erie 

Central  Ohio 

Ohio  and  Penn 

PitUb'g,  Maysv'eACin 

Sand'y,  Manaf  St  New'k 

Sciotu&  Hocking  Valley 

SprinKf.,  ML  Vernon  <k  P 

Tol., Wabash  Sl  ft.Looig 

Cln.,  Log,  and  Chicago.... 
Bvausv'e  Sc.  Cra  wfordsv. .... 

Ind.  and  Cincinnati ... 

Indiana  Central .. 

Ind.,  Clev.  Sl  PitUburg 

JeOiBrsonviUe.. . 

Madison  and  Indianapolis.. 

New  All>any  and  Salem 

Peru  and  India/iapolis 

Terre  Haute  and  Ind 

Chicago  and  Rock  Isfd 

Chicago  and  St.  Louis 

Chicago,  BurL  and  Qnincy  . 

Of-Dtral  Military  Tract 

Chic,  St.Paii1  &  F'd  dii  Lac. 

Oalena  and  Chicaga 

Illiiiuis  Central ie27| 

Peorja  and  Oijuawka 

Ohio  ft  Miss.  (Wst-Div.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee ^1861 

Mich.  Central !282l 

Mich.  South'n  ft  N.  Ind. |475 

Green  Bay.  Ml.',  ft  Ch 

Milwaukee  and  Hiss 

Milwaukee  ft  Watert'n... 
MilwaukM  and  Horicoo... 

Milwaukee  ft  La  Crosse 

Racine  and  Miss....... 

Hannibal  ft  8t  JoMpha 

North  Missouri 

Pacific 

St  Louis  and  Iron  ML., 
Panama  ....  ....  ....  .. . 


800,000 

1,087,480 

246,480 

170,881 


2,668,666 

042,634 

2,030,426 

111,760 

1,000,000 

626,426 

2,819,380 

1,302,804 

430,066 

084,444 

008,236 

800,888 

1,881,686 

4,647,020 

2,676,426 


800,000 
466,600 


n 


660,000 

1,024,820 

679,906 

176,)«40 


2,170,440  2,127  OOa  4,028,786  811  631 


1,802,921 

none 

071,646 

noD« 
1,600,000 

088,693 
1,497,081 
2,286,089 

168,090 
62,784 

060.061 

77,294 

2,026,926 

122,857 
2,689,301 


2,780,744 
2,153,900 
1,120,460 
1,484,660 

487,838 
1,076,602 

810,000 

464,080 
2,963,921 
2,461,650 
1,520,027 
2,461,700 

871,360 
1,360,000 

403,876 
1,000.000 
2,600,000 
4,186,679 

706,845 
1,213,723 

011,400 

826,826 
1,014,262 
1  647,700 
2,686,131 

"974,800 
8,141,600 


155 
106 
72 
16 
61! 
47 


18 
13ft 


48 


1,638,100 
1,202,600 
2,300,000 
5,441,600 
2,271,060 

668,888 
1,780,206 
2,281,420 

888,000 
6,032,444 
6,928,900 

764,07fi 
1,826,428 

864,861 

664,200 
1,861,832 

831,806 

382,361 


4,083,000 

446,170 

8,743,000 


3,043,092 

1,321,213 

1,131,266 

140,000 

422,068 

893,011 

600,000 

004,489 

1,171,785 

2,572,932 

3,486,076 

8,210,000 

81,000 

2,206,867 

609,060 

960,000 

4,680,000 

1,006,125 

1,177,696 

1,442,86£ 

1,301,178 

1,090,400 

694,000 

1,336,816 

6,281,848 

868.814 

004,366 

2,387,166 


1,084,786 
2,133  050 
1,326,000 
3,318,039 


818,464 
3,282,403 
1.266,000 
1,128,964 
6,996,013 
6,319,224 

442,726 
2,467,889 

132,000 


632,131 
880,716 
680,000 


4,887,828 


4,636,412 

028,303 

2,667,666 

107,886 

2,600,000 

1,033,781 

3,843,694 

3,738,753 

637,071 

747,178 

1,689,666 

01^2S1 

2,862,662 


m 


In  progr. 

263.806 

In  progr. 

In  progr. 


199,832 
Id  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 

816,090 

284,078 

83,263 

Id  progr, 

244,014 
In  progr, 

298,288 


4,613,722^1,200,206 


6,124,029 

628,688 
5,637,466 
2,987,767 
2,328,469 
1,481,733 

800,480 
1,186,826 

733,769 
1,166,186 
8,648,172 
4,446,661 
4,283,443 
6,670,700 

380,833 
8,662,367 

888,868 


2,080,433 
1,844,641 
2,178,461 
1,007,911 
1,831,225 


1,205,000 
6,&t3,188 

'iEoVM 
6,214462 


2,884,022 
2,920,241 
3,626,000 


736,272 
Inprojrr. 

681,877 

608,271 
In  progr. 

860,865 
In  progr. 
In  progr, 


171,8291 
081,602 


Recently  opened. 


1,111,626 

In  progr. 
828,068 

III  progr. 

In  progr. 

In  progr. 

In  progr. 
127,400 
866,012 
860.176 
226,068 
206,644 
286,146 
646,827 
160,000 
287,512 

In  progr. 

1,077,312 
722,680 
471,398 

In  progr. 


7.742,61412,316,786 


19,416,89220,374,44611,532,118 


& 

-S  . 


141,168 


168,673 
108,280 


112,177 
188,0841-- 
43,686 


86,002 


0 
10 


140,828  iMoe 
782,066   ~ 
396,086 

300^618 
278,012 


187,618 10 


06,000 
836,708 


082,117 
10{|^470 


04,662 
103,142 
184,376 

03,010 

04,318 
112,880 
871,402  kmne 

00,000  nooe 
180,702  10 


nana 


na«e 
none 
nooe 


870,821 
210,688 


20 


1,192,042)22 

627,062C., 


1,388,342  In  progr. 

4.870,586,  Recently  opened. 

8,637,424{  In  progr, 

1,966,9691  In  progr. 
10,668.15612.216,283 
11,645,208  2,410,000 

1,193,766  In  progr. 

8,678,7571  691,843 
614,238{  In  progr. 
364,109:  In  progr. 

1,883, 963!  In  progr. 

1,380,331:  In  progr. 


823,310 
1,824,346 


7,116,940  Recently 


186,116 
6,604,862 


In  progr. 
In  progr, 


lo  progr. 
628,860 


870,660 
876,000 


417,443 


opened. 


410,760 


10 
10 


18 


108¥ 
76X 

66  ' 

00 
12 


17 
30 
87 
16 

64* 


60 
46 


oeV 


17 


105  ir 

i28<ir 


06 

88 
60 
72X 


r2x 


•x 


V7H 


V*  a.  QOTERNMCNT  SECURITIES. 


Loan,  0  per  cL. 
Da  0  do.  . 
Do.  0    do.    . 


OFF  D. 

Perct 

18e3..110)i 

1807..116i< 

1808.. 116 J< 


A8KBD 

Perct 


Loan,  6  percLcoap'8..1808, 
Da  6    da  Tex.  ind..l800. 


ori*i». 

Perot 
-llOX 
-lOOX 


ASUB 

Porct 


STATE  SECURITIBS. 


Maine,  6  perot 1800..10t>< 

Massachusetts, 6  perotl860..  96H 

Do.  6stg. 100 

New  York,  0  per  ctl860^..103 
do.  1864-66..  108 
do.  186fr«7..100 
da  18<2-78..1I0 
thu  180041  ..101 
da  ..1806..101 
do  1868^..100 
da  ..1800..  102 
4X  dal868  69'64.  .... 

do.  coop 86 

dacoop..l870.  76 
da  da  ..1872.  06 
lUiooti  Inklocp.  0  perctl847.112 
Da  0  da  Inrest.  82 

Mam  ft     4aw.~..  86 

»•  tXaik-.-ft4 


Do. 

Da 

Do. 

Da 

6X 

Da 

6K 

Do. 

Da 

Do, 

4X 

Alabama, 

OaUfomia, 

t 

Georgia, 

6    < 

108 
00^ 
101 
106 
110 
113 
117 


102 
106 

100 
06 
80 
08 


88 
ftO 


Indiana,  Can.Loan, 0  perct..   ._. 
Da        do.  pret   6    da  .,  .... 
Kentucky  ,6  per  etxpwI8e8-72.102^ 
Louisiana,  6  do.  cp.  long...  89 
Maryland,  0  do     cp.1870-00.108 

Do.        6  da   cp. 

Missouri,    6  do.    cp 1872..  861^ 

N.0aroUna,6do.   cp...l873..  06 

Ohto,  fO  do 1866..  lost 

Do.  0  da '800..107 

Do.  0  do 8T0..  108 

Do.  0  do «    76..1083< 

Bo.  6  da 866 02 .< 

Peona.,       6  do 92)i 

•Do.  6  da  op  ..1877..  VtH 

Tenness.     6  do.  cpw ........  73 

Da  0  da  cp.» 8BX 

▼iigWA,   •  do.  op  ,.1880..  esj^ 


01 
106^ 

M)< 

06X 
103jlt 
lOTX 
100 
lOOX 

06 

82X 

88 

78 

00 


'.  j.' . ' 
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Railroad  Bonds. 


cr 
iCOMPANrEa 
(  The  fallowing  quotatunt  art  < 
intereat.'i 


Alabama  and  Tennessee  River  ...  .. 

BulftUoand  State  Line , 

BettofoDtaine  and  Indiana .... 

Do.  do 

Do.  do.    , 

Oentral  Ohio .~ ., 

Do 

Cincinnati,  HtmiHon,  and  Dayton  .. 
Do.  do.  do. 

Cincinnati  and  Marietta 

6iDCinnatL,  Wilmington,  and  ZadeevlDe 
Cleveland,  Paineaville,  and  Aabtabula. 
Cleveland  and  Pittsburgh. 

De.  do 

Oievelaad  and  Toledo  ............... 

Chicago  and  Misaisaippi ...  .... 

Do.  do 

Covington  and  Lezingtan.... ..... 

Do.  do. 

deK-ware,  Lackawanna,  and  Weatem. 

fjTt  Wayne  and  Chicago 

Gaiena  and  Chicago . ..... 

Do.  do 

Oreat  Westem  (Illinois) 

Oreen  Bay,  Milwaukee,  and  Chicago.. 

leSeraonville . ......... .  .. 

Indiana  Central. _.. ....... 

Indianapolis  and  Belltifontaine 

Indianap.  ft  Cin'ti  (for  Lawb.  &  U.  M.) 

La  Crosse  and  Milwaukee ..  .... 

f<ake  Brie,  Wabash,  and  St.  Louis 

Little  Miami 

>  Michigan  Central... ............. 

Do. 

Milwaukee  and  Mississippi ..  .... 

Do.  do. 

Do.  da        

New  Albany  and  Salem „... .. 

Do.  do 

Northern  Cross. „ 

Ohio  and  Indiana  ................... 

Ohio  and  Pennsylvania... ......... 

Da  do.         

Pennsylvania  (Central)  ..  ....  ....  .... 

Racine  and  Missixsippi ......... 

Scioto  and  Hocking  Valley... ....._. 

Steubonville  and  Indiana .. ..... 

Terre  Haute  and  Indianapolis . 

Terre  Haute  and  Alton ......... 

Do.  do.    - . . 


$888,000 

600,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

405,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

060,000 

8,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,250,000 

600,000 

2,325,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,600,000 

600,000 

1,000,000 

2;ooo,ooo 


Descriptic»  of  Bonds. 


1st  mortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  tc.  Cln.. 

1st  mort  coDv.  east  sec. . 

2d    do.    inconvertible .. 

Ist  mortgage  inconvertible... 

2d    do.  da 

lat  mortgage,  conv.  tUl  1862.. 

Do.  convertible-—. 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Braaches 

Do.  inconvertible .. 

Do.  conv.  till  1857  . 

Do.  inconvertible .. 

Do.  do 

3d  mortgage,  convertible 

let  mortgage,         do.        ..„ 

Do,  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,        do 

1st  mortgage,        do.        .... 

Do.  convertible .... 

Do.  24  sec.  inconv.. 

Da  oonvolible 

Do.  do.        

Do.  conv.  till  1867.. 

1st  mort  1st  sec.  conv.  till  1864 
lat  mortgage, conv.  till  1859.. 

Do.  incoovert 

No  mortgage,  oonvertiUe  .... 

Do.  do 

1st  mort  Ist  sec  conv.  till  1867 

Do.    2d  do.        1868 

Do.    3d  do.        1860 

Do.    1st  section 

Do.    oth.  sec.  con.  till  1868] 
1st  mortgage,  convertible | 

Do.  do. 

Do.  da 

Income,  convertible  . 
1st  mortgage,  conv.  till  1860 


2d 


Do. 
Do. 
Do. 
Da 
Da 
do. 


conv.,8ink'grd 

1st  sec.  conv  ., 

convertible 

do. 

do. 

da 


Interest  pay- 
able. 


IstJaalstJoly 
April,  October. 
Jan'y,  July  ... 
Jan'y,  Jo^r ... 
Feb>y,  August. 

Divers 

March,  Sept 

20.Jan.  ao.July 
May,  Novemb 
Jan'y,  July... 
May,  Novemb. 
Fel^y,  August. 
Feb>y,  August. 
March,  S^t.. 
Fcb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
MaKh,  Sept.. 
April,  October. 
Jan'y,  July... 
FttVy,  August. 
May,  Noveflib. 
April,  October. 
iO-April,  lO.Oc. 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Fcb'y,  August. 
2.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  AogtMt. 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
Feb'y,  August 
May,  Novamb. 
Jan'y,  July... 
March,  S^t.. 
Feb'y,  August 
Teb>y,  August 


§1 


i 


NY.  1872 

1866 

1866 

1868 

I860 

1861-^ 

1866 

186T 

1880 

1868 

1801 

1861 

1860 

1878 

1868 

1862-72 

1W2-72 

1867 

1888 

1876 

1878 

1868 

1876 

1869 

1868 

1878 

1866 

1860-61 

1866 

1874 

1866 

1888 

i860 

i860 

1862 

1868 

1877 

1868-62 

1864-76 

1878 

11867 

1866-66 

fi872 
Phila.1880 
N.Y.  fl876 

1861 

1866 
^866 
|l862'7'72 

1870 


Bost 
*i 

N.Y. 


77 
72 

si" 
oi" 


et 


02X 
85 


77 

87" 

67  X 

loo" 


86 


76 
05 


100 

70' 


i 


86 

07 
83X 

80" 

SO 

74 

00 

84 

76 

80 

06 

OS 

78 

88 

65 

66 

76 

66 

82X 
80 

86" 
02X 
84 
76 
00 
81 
85 
88 
69 
80 
|01 

07 
92 
87X 


04 
00 
00 

80 

07^ 

86 

fs" 
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NAMB8 
'-.-*  or 

<:^  OOMPANIBS. 

{TktfdUowing  quotationt  tnciuds 
the  accrued  inl*re*t.) 


Baltimore  and  Oliio ... 

Do.  do. . 

Chicago  and  Bock  Island............. 

Bris  Railroad   ..  ....  ....  ....  .k..  .... 

Do.  . ..... ......... 

Do.  

..      9ob  

Do.  ., 

Do 

Hudson  Biver. 

Da  

Da  

Illinois  Central . — ..  ........  .... 

Da  (Free  Land).. 

Michigan  Southern ............. 

New  York  and  Harlem. ......... 

New  York  and  New  Haven . 

New  Haven  and  Hartlbrd.... 

Northern  Indiana 

Da  Ooshen  Branch 

New  York  CentraL. 

Da  da 

Panama,  1st  issue 

Da  2d    do — 

Reading,  issued  IMS . 

Do.      do.    1844, '48, '40 

Da      uo.    1840 


Descriptioo  of  Bond*. 


2,500,000  Mortgage — 

1,128,500         Do. 

2,000,000  Ist  mortgage,  conv.  till  1868 

8,000,000  Ist  mortgage 

4,000,0(X)  2d  mortgage,  convertible  .. 

6.000,000  3d  mortgage 

4,000,000  Notconv.  Sink.Fund,  $420,000 

4,351,000  Convertible,  Inscription 

3,500,000iConvertible 

i,000,000{lst  mortgage.  Inscription 

2,000,0002d     do.  do 

3,000,000:8d     do.  convertible 


17,000,000 
3,000,000 
1,000,000 
1,800,000 
760,000 
1,000,000 
1,000,000 
1,500,000 


Mortgage,  inconvertible.. . 

M'ge  846,000  acr«-priv.7  shar's 
Ist  mortgage,  inconvertible 

Do.  da 

No  mortgage,  da 

1st  mortgage,  da 

Do.  do. 

Do.  do. 


8,287,000  No  mortgage, 


3,000,000 
000,000 
1,478,000 
1,573,000 
1,300,000 
3,460,000 


do. 


No  m'ge  conv.ftom  June  67-50! 

Convertible  till  1866 j 

Do.        till  1858 1 

Mortgage,    inconvertible i 

Do.  convertible  ..  .._  I 
Do.       inconvertible  ....  1 


Interest  pay- 
able. 


April,  October 
Jan'y,  July  ... 
10.Jan.  lajuly 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July... 
Feb'y,  August. 
16.June,16.Dec 
May.  Novemb. 
ApriU  October. 
MarcJj,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July  ... 
Feb'y,  Autnut. 
Feb'y,  August. 
Btay,  Novemb 
15.June,15.Dec 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July — 
April,  October. 


Bait 
Rait 
N.Y. 


PhOB. 


«; 
& 


1886 

1878 

1870 

1887 

1860 

1883 

1875 

1871 

1862 

1860-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1866'60>6| 

1873 

1861 

1868 

1888 

1864 

1866 

1866 

1860 

1860 

1870 


83^ 
84 
92 
104 
08 
96^ 
95 
88 
89  X 
06 
84  Ji 

Mh 

112 
80 
80X 
77 

90~ 
88 

SSk 
10? 
07 
97 

if" 

82 


1 


OS 

08>< 

08 

96 

80 

89  V 

9d)i 

86 

76 

09 

03" 

82 

80 

04 

01 

84 

83X 
103 
100 
100 


88 


CITY  SBCUBITIBS. 


New  York.  7  perct 1867 

Do.       6    do 1858-'60 

Do.      6    do.    ....1870-'78 

Do.      6    do 1890 

Albany,  6  per  ct  coup..l871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  ct 1870-'90 

Boston,  5  per  ct  coup X 

Brooklyn,  6  per  ct  coup.. Long  X 
C  lev'Pd,  7  per  ct  cp.  W.  W.  1870  X 

OinoiDnati,6  -lerctcoup X 

Chicago,  6p«r  ct  coup.-1873-'77  X 

Do.  7  pel  St  coup 1889  X 

I>etroit,7per  cti>p.WW.1673-'78  X 

ubnque,  iper  ct  cp Long  X 

JorjeyCity7lp.ctcp.WW.1877  X 
LouisTme,6perctcp...l880^83  Xi 
|f«i%9iiW«PW  et>  omu>  -1882  X' 


Int'st  payable.  OlPd  Askd 


(Feb'y, 
J  May, 

1  Aumist,  and 
'  November. . 

Feb'y,  August. 

Jan'y,  July  ... 

Quarterly.. — 

April  October. 

Jan'y,  July... 
Do.    da  ... 

Divers .. 

Jan'y,  July... 

I  Jan'y,  July 

'  Feb'y,  August 

March,  Sept.. 

Jan'y,  July  ... 

Divers  ....... 

Jan'y,  Jul; 


100 
06 

92 

100 
96" 


99)i 
89 
86 
99 

loi" 

95 
76 


t 


06 

06 

93 

102^ 

99" 

08 

100^ 
100)< 

00 

89X 
100 
102X 


80 
87^ 


CITY  SBCUBITIBS. 


Milwaukee,  7  perct  coup..—.  X 
New  Orleans,  6  per  ct  cp.  R.R.  X 
N. Orleans,  6  per  ct  cp.  municip.  X 
PhUadetpfaia,  6  per  ct...l876-'08 

Pittsburgh,  6  perct  coup X 

Qnincy,  8  per  ct  coup. 1868  X 

Racine,  7  per  ct  coup.  ....1873  X 
Rochester,  6  per  cent  coup.  ...  X 
StLouis,  0  per  ct  coup. ..Long  X 
Do.  do.  Municipal  ..  X 
Sacramento,  10  p.ct.  cp.  1862-'74  X 
S.Ffci8CO,7p.«.cp.l866,pay.N.Y.  X 

Do.     10  p.  ct  cp 1871  X 

Do.    10   do.    pay.  N.Y...  X 
Do.    6perctpay.N.Y.1876X 

Whe»hng,  6  per  ct  coup. X 

Do.      6  p.ct.  cp.  Mnn..l874  X 
Zaoaarilto,?       do.   .^ 


Int'st  payabiei  OlTd  Askd 


Divers  ....... 

Do 

Jan'y,  July._ 
Jan'y,  July... 
Divers  ....... 

Jan'y,  July... 
la  Feb'y,  Aug 
Divers 

Do 

Do. 


Do 

May,  Novemb. 

Do.  do.  . 
Jan'y,  July 

Do.        do... 
Diver*  ....... 

March,  Sept.. 


80 
72 
80 

883^ 
78)» 


77 

70^ 

70 

si" 


83 

75 
85 

88X 
76 

85** 

Vis 

79>i 

80>i 

73 

80 

00 


<1 

ma 

. —    81 
•7 


CUacUsiaati  6t*ek  iMtles, 

Bt  HJKW80N  4c  H0LMB8. 
For  the  teeek  atdh^  January  21, 1867. 

BO  MBS. 

$3,000  LitUe  Miami, 6  perct,  1st  Mortg. 70}< 

10,000  Cov.  4c  Lex.,  7  per  cent,  2d  Mort* 66    (A  lot) 

4,000  Covinuton  4c  Ijex.,  6  per  cent.,  let  Morrg  ..66        " 

1,000  Cm  ,  Ukm.  ti.  D">t,  7  |w>r  cf.  2-1  Mortg 82X      " 

3,000  Cia  and  Chic.,  «  perct.  Real  Estate 10        *' 

1,000        Do.  <l<k.  ,:a  l«X     " 

1,(X)0  Cincinnati  We»ten,  Taj  lor  4c  McLoap,  Real 

Kstate,  8e 13         " 

2,600  Cincin  ,  Oambrrflge  and  Cbtcago,  10  per  ot 

Seal  Estate w        « 

1,200  Columb.  A.  Xjenia,  7  per  cent  Div.  du«  '66.83 
700  Do.  do.  '^1.86 

400  De  do.  '60.88 

1,465  LiUle  Miami,  Div.  Scrip 70X 

2,000  Hami.ton  Co,  Ohio,  6  per  cent ..82 

STOCK&  j-^  ^ 

160  Shares  Ohio  au<1  Mississippi 7        *     ,, 

260  "  Cincinnati  and  Chicago ....  2A<     ** 

80  "  Little  Miami .$• 

60  "  Do.     do.    10  days .. m)6 

20  "  Do.     do.    cask „ •• 

110  "  Columbus  and  X«nia 8$ 

36  "  Vo.  da _ S6JV 

15  '-  Da  do MX 

75  "  Indiana  Ct'ntral 60 

200  •'  Marietta  4t  Cincinnati 15         " 

32  "  CineiDnati,  Hamilton,  A:  Dayton M 

18  "  Do.  do.  do.     66 

40  "  Indiauapo'is  &  Cincinnati. ••4S3f 

loo  "  •'Cincinnati,  Harrison  and  Indianapolis..  8       f 

20  •'  OhioCentraL U    - 

40  "  Covington  and  Lexington  ..............16     h^  i: 

...  Bt  kirk  *l  CHEKTEB.    ^  /,«„-.„ jfi  >  t 
For  the  tceek  ending  Janmant  20,  ISI7. 

Interest  inc. 
BOSDS.  f  er  •>. 

Little  Miami,  6  perct  Mort ..........«..•• 

Covington  4c  Lexington,  2nd  Mort  7  p«rct.. «$ 

Ohio  4t  Mississippi,  2iid  Mort  7  per  ct  (Kasteru  Divisioa).6l 

Indianap  4c  Cin.,'2nd  Mort  7  perct. _80 

Cin.,  Ham.  and  Daytaa,^Dd  Mort  7  r^ar  ct ^ 

Hillsboro'  and  Cin.,  7  per  cent  1st  Mortg. ..............4» 

Covington  4c  Lexington,  10  fier  ct   Income 68 

Indiauapolie  and  Orocinnati  Dvidaid  »...- ..     71 

Columbus  and  Xeaia  Dividend,  due  June  1,  1868 86 

Little  Miami,  Dividend  Scrip,  issued  Dae,  1866 .....70 

STOOKS. 

Bellefontaine  and  Indiana,  ...—Cin.,  Ham.  and  Dayton,  68. 
—CoL  and  Xenia,  (Ex  Divid.),84^.— CincinD.and(3tiie.,  iH- 
—Cincinnati,  Wilmiii)?ton  and  Zanesville,  8.— Covington  ft 
Lexington,  16.— Dayton  4c  Western,  »).— Baton  and  Ha»- 
ilton,  20.— Indiaaa  Central,  48.— Indiauapohs  and  Cincinnati, 
(Kx  Dividen.l),  63 —Little  Miami,  (Kx  Iiividcnd).  88.— Mad 
River  4t  Lake  Erie,  15.— Mai.eita  and  CiucUmati,  16. — Ohio 
and  MissiHsippI,  7.— HilUbnro'  and  Ciixinnaii,  15.— Peru  asd 
ludianapoUs,  10. Cin.,  Harr.,  4c  Indianap.,  10. 


\ 


Bztract  from  De  Coppct  4k  Co.'a  M*a«|r 
Cireular  for  (he  European  Steaaaer  of  tlko 
98st  last. 

[translated.] 
New  Tobk,  Monday,  Jan'y  26,  1867. 
Nothing  striking  has  occurred   in  the  Stock 
market  during  the  yai>\,  week.     Money  continaea 
to  grow  more  abundjint,  xud  the  tendency  of  di«. 
conntfl,  exclusive  of  differences  paid  for  (Utrrjiof 
stocks,  is  towards  lower  rates.     The  transaetions 
in  public  stocks,  as  well  on  the  Stock  Excbaoge 
as  outside,  have  been  inconsiderable  during  the 
week,  and  the  fluctua'Jons,  with  the  exception  of 
the  shares  of  a  few  railroads  which  have  risen 
have  been  animportant.  At  the  la!«t  monaent  there 
is  an  improved  tone.     Stat*  Stocks — Missouri  61 
are  the  only  ones  that  have  been  dealt  io,  io  im- 
portant  amounts.     They  close  at  an  advance  of 
13^.    California  7  per  cents,  of  1875,  have  like- 
wise  recovered  ;  they   have  been  done  in  small 
sums  at  66,  rising  to  69>^,  and  clocing  at  68^^. 
City  and  County  Bonds.— Thers  have  beeo  some 
purchasers  of  St.  Louis,  Cincinnati,  Chicago  and 
Jersey  City  6s,  and  of  Milwaukee,  at  somewhat 
reduced  prices.     Bailroad  Bonds  are  dull,  and  we  "^ 
have  no  transactions  of  importance  to  notice.     Il-^ 
linois  Central  Constructions  have  risen  ^  at  pri- 
vate sale.     There  have  been  some  purcbasea  of 
Michigan  Central  8  per  cent,  of  1869,  at  100  for 
European  account ;  of  Burlington  and  Missouri  8 
per  cent.,  1st  mortgaees.  principally  for  American 
account ;  and  also  Nome  La  Crcsseand  Miiwaokee 
1st  mortgages,  n  ithout  material  change  of  prioe. 
Bailroad  ahares— The  only  onea  that  have  given 
rise  to  transactions  of  importance  are  New  Tcrk 
Oentral,  at  an  advance  of  %  ;  Panama,  at  an  ad- 
vance of  4>^  ;  Illinois  Central  of  %  ;  Chicago  and 
Bock  Island  of  2>4  ^  Citiveland  aud  loledo  of  ^j 
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aod  MIcbif  »a  Southern  »(  «  decline  of  1>^  per 
oent. ;  Cleveland  and  Pitlaburg  is  quoted  ez-divi- 
deod,  and  has  riseo  2}{  per  cent.  Money  is  easy 
at  7  per  cent,  for  loans  on  call.  The  rates  for 
paper  are  lower,  say  ftom  8al2,  according  to 
length  and  claM.  DE  COPPET  &.  GO. 

Marl*  A  Kaai'  Kmmmj  Ctreular  for  the 
Barop««M  Steamer  ot  the  SiSat  laat. 

[translated  extract.] 
New  York,  Monday,  Jan'y  26. 1867. 

Since  oar  adyices  of  tbo  20th  inst.,  business  has 
been  restricted  by  the  heavy  snow  storms,  which 
have  interfered  with  the  mails  and  intermpted 
commnnication  with  the  interior  for  several  days 
past.  Money  is  more  abundant,  and  Stocks,  with 
a  few  exceptions,  show  a  general  upward  tendency. 
Prices  to-day  are,  however,  mostly  lower.  The 
advices  by  the  Atlantic  and  Persia,  from  Liver- 
pool, to  7th  and  10th  inst.,  came  to  hand  on  the 
24tb,  hut  produced  only  a  slight  effect  on  the 
market  There  is  a  little  better  demand  from 
London  for  New  York  Central,  Michigan  Central, 
and  Illinois  Central  Securities. 

State  Stocks. — In  better  demand  and  higher. 
Large  transactions  in  Missouri  Bonds  ;  they  have 
advanced  1 J  per  cent. ;  Tennesssee,  ^  ;  Virginia, 
\ ;  Louisiana,  4 ;  California  1875  Bonds,  which 
leA  off  last  week  at  65,  now  close,  with  sales  at  68). 

CiTT  AND  County  Bonds. — A  few  Milwaukee 
7b,  Cincinnati  6s  and  St.  Louis  6s  have  changed 
hands.  A  large  sale  of  Chicago  City  6s  has  been 
effteted  at  a  reduction  on  previous  sales. 

&AILBOAD  Bonds. — Firm,  with  a  few  transac- 
tions. Erie  1876  Bonds  have  advanced  ^  ;  New 
York  Central  78,  I ;  Illinois  Central  Construction, 
li ;  Freeland  Bonds,  ex-privilege,  1  per  cent. ; 
Michigan  Central,  1869,  8  per  cent.  Bonds  have 
been  in  active  demand  for  European  account.  We 
note  also  s.  few  sales  of  La  Croese  and  Milwaukee 
1st  mortgages.  MARIE  dc  KANZ. 


^ 
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S»t«r<ls]r«  JM*««ry  31,  A 867. 

>,_t,  Kentueky  CcMtrat   a«liro«d« 

By  an  act  of  the  last  Legislature  of  Kentucky, 
two  separate  and  independent  companies  were  au- 
thorized to  assume  the  general  title  of  the  "Ken- 
tuciy  Central  Railroad,"  as  indicating  the  line  of 
their  roads.  The  Covington  and  Lexington  rail- 
road, from  Covington,  opposite  Cincinnati,  to  Lex- 
ington, Ky.,  constitutes  the  Jit  si  division.  The 
Lexington  and  Danville  railroad,  from  Lexington 
to  the  Tennessee  State  line,  constitutes  the  second 
division;  each  company  retains  its  separate  or- 
f  aoixation,  with  all  its  individual  rights,  proper- 
ties and  responsibilities — neither  being  any  way 
liable  for  the  other. 

The  first  division  has  been  completed  to  Paris, 
a  distance  of  81  miles — from  whence  it  has  leased 
for  ten  years,  the  finished  portion  of  the  Mays- 
ville  road,  to  Lexington,  17  miles.  At  this  point 
the  Lexington  and  Danville  road  unites  with  it, 
and  is  now  being  constructed. 

The  graduation  and  masonry  of  the  latter  road 
has  been  finished  21  miles  to  the  margin  of  the 
Kentucky  river,  which  stream  separates  Northern 
from  Central  Kentucky. 

When  completed,  it  will  unite  the  whole  system 
of  southern  railroads,  reaching  from  Beaufort, 
North  Carolina,  to  Memphis,  Tenn.,  with  the  sys- 
tem of  Northern  railroads,  concentrating  at  Cin- 
cinnati— altogether  some  eight  or  ten  thousand 
miles  of  finished  road,  and  will  be  the  only  con- 
necting link  east  of  the  Ohio  river,  and  vest  of  the 
Alleghany  Mountains. 

Northern  and  Central  Kentucky  will  be  con- 
nected by  a  luspensicm  bridge  across  the  wide  and 


deep  chasm  of  the  Kentucky  river— 1,236  feet 
long  from  centre  to  centre  of  towers,  and  275  feet 
above  low  water  mark.  These  towers  have  been 
finished,  and  look  like  two  trim  Bunker  Hill 
Monuments.  The  anchorage  of  the  Mammoth 
cables  has  also  been  finished,  under  the  direction 
of  Mr.  BoEBLiNo,  C^he  builder  of  the  Niagara 
bridge)  as  engineer  and  contractor. 

Nortlt-iMreBterii  (Paan.)  Railroad. 

This  road,  as  located,  extends  from  Blairsville, 
a  point  on  the  line  of  the  Pennsylvania  railroad, 
about  63  miles  east  of  Pittsburg,  to  New  Castle, 
in  Lawrence  Co.,  where  it  will  connect  with  the 
Cleveland  and  Mahoning  railroad,  and  through 
that  road  with  the  Cleveland  and  Toledo,  South- 
ern Michigan,  Chicago  and  Rock  Island,  and  Mis- 
sissippi and  Missouri  roads,  thus  forming  a  con- 
tinuous line  of  unbroken  gauge  to  the  very  centre 
of  the  great  North-west.  The  Cleveland  and  Ma- 
honing railroad  is  already  completed  and  in  ope- 
ration from  Cleveland  to  Youngstown,  67  miles ; 
the  remaining  20  miles  from  the  latter  place  to 
New  Castle,  will  it  is  believed  be  finished  by  April 
next.  The  North-western  road  also  connects, 
without  break  of  gauge,  with  Philadelphia  by  the 
Pennsylvania  Central,  and  with  New  York  by  the 
Dauphin  and  Susquehanna,  Auburn  and  Allen- 
town,  Lehigh  Valley  and  New  Jersey  Central 
roads.  The  North-western  railroad,  when  com- 
pleted, will  be  about  89  miles  in  length.  The  ex- 
penditures during  the  year  have  been  chiefly  con- 
fined to  the  eastern  division,  extending  from 
Blairsville  to  a  junction  with  the  Alleghany  Val- 
ley railroad  at  Freeport,  a  distance  of  35  miles, 
small  appropriations  only  having  been  made  to- 
ward the  work  in  progress  upon  the  middle  and 
western  divisions.  The  Chief  Engineer,  in  his 
report  recently  issued,  estimated  the  whole  amount 
expended  upon  the  eastern  division  from  the  com- 
mencement of  operations  in  June,  1854,  to  the  Ist 
of  December  last,  as  follows : 

Qraduation  and  masonry $935,000 

Roadway  superstructure 56,100 

Bridge  do. 28J400 


$1,019,600 
As  the  result  of  this  outlay  we  have :  the  gradu- 
ation and  masonry  nearly  completed  ;  a  large 
portion  of  the  ballasting  finished ;  41,000  cross- 
ties  delivered  upon  the  line  of  the  road;  con- 
siderable progress  made  in  the  arching  of  the  tun- 
nels, and  two  miles  of  track  laid,  in  order  to 
facilitate  the  transportation  of  the  bricks  require 
for  the  same,  from  the  kilns ;  one  bridge  is  com- 
pleted, others  have  been  framed  and  partially 
raised,  and  the  materials  for  the  construction  of 
others  nearly  ready  for  delivery. 

To  complete  the  work  upon  this  division  will 
require  the  following  expenditures  : 
For  graduation  and  masonry  and  arching 

the  tunnels $70,000 

For  bridge  superstructure 84  000 

For  roadway        do.  70000 

For  rails,  estimating,  62  lbs.  per  yard,  at       ' 
$66   per   ton,    including   freight   from 
Johnstown 288,000 


Total  of  future  requiremenU $457,000 

— exclusive  of  station  houses,  rolling  stock,  en- 
gineering, etc.  Should  the  necessary  means  be 
provided  for  the  existing  liabilities  and  future  re- 
quirements of  the  work,  this  portion  of  the  line 
can  be  brought  into  use  bj  July  next. 


The  total  expenditures,  exclusively  for  gradua- 
tion and  masonry,  upon  the  middle  division  to  the 
1st  of  December,  were  $24,000.  The  following 
sum  will  be  required  to  complete  the  work  upon 
this  division : 

For  graduatien  and  masonry $340,000 

For  bridge  superstructure 27,600 

For  roadway  db 70,000 

For  rails,  2,436  tons  at  $66 158.840 

For  freight  and  distribution  of  materials      7,600 

Total *... $608,340 

— exclusive  of  buildings,  rolling  stock,  etc. 

The  amount  expended  upon  the  western  divi- 
sion for  the  time  has  been,  exclusively  for  gradua- 
tion and  masonry  $56,042.     The  estimates  for  fn- 
ure  requisitions  are : 
For  graduation,  masonry  and  bridges . . .  $874,000 

For  roadway  superstructure 84,000 

For  rails,  8,191  tons  tons  at  $66 207,145 

For  freight,  &c 8,600 

Total $1,178,646 

From  these  estimates,  and  actual  expenditures, 
the  cost  of  the  whole  road,  exclusive  of  buildings, 
equipment  and  engineering,  will  amount  to  the 
stnn  of  $2,233,986,  via  : 

Amount        Amount        Total 
expended,     required.         cost. 
Eastern  division. $1,01 9,500  $457,000  $1,476,500 
Middle        "  24,000      603,340        627,840 

Western      "  56,042  1,173.646    1,229,687 


$1,099,542  2,233,985  8,833,627 
The  following  is  a  statement  of  the  financial 
condition  of  the  company  from  the  commence- 
ment of  eperations  to  Jan'y  1,  1867. 

RECEIPTS. 

Instalments  on  stock .$1,433,479  83 

Ist  mortgage  bonds  issued 260,000  00 

$1,683,4/9  83 

EXPENDITURES. 

Interest,  including  int.  on  stock  sub..  .$62,133  72 

Discount  on  bonds  issued 60,000  00 

Salaries 18,636  16 

Stock  and  charter  expenses 17,191  18 

Right  of  way  and  land  damages .*  17,706  19 

Engineering 60,617  61 

Miscellaneous 12,667  80 

Paid  contractors 986,444  87 


Cash..... $519  64 

Bills  receivable 8,123  88 

In  handsof  Ass.  Treas..     1,04187 
late        "    .   23,497  36 

Butler  Co.  bonds 236,500  00 

Lawrence  Co.  bonds..  ..194,600  66 


$1,224,296  62 


469.183  31 


'■'..>,    $1,683,479  83 

The  immediate  liabilities  of  the  company  are : 
Coupons  on  Ist  mortgage  bonds  past 

due $8,760  00 

Due  contractors,  other  than  Malone  &> 

Co 39,578  61 

Due  Malone  &  Co.  in  bills  payable  (of 

which  $58,030  are  under  protest 77,369  97 

$126,693  48 
In  addition  to  the  above  amounts  due  contrac- 
tors   $116,943  48 

There  is  still  due  Malone  &  Co.,  in- 
cluding $204,250  retained  as  per 

centage 327,498  12 

Which,  together  with  amount  already 

paid 985,444  87 

m 

Will  make  the  entire  construction  ac- 
count..,.'.  $1,429,881  47 
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To  liquidate  which  the  company  have  the  fol- 

lowiog : 

Boodfl  of  Batler  and  Lawrenee  Coun- 
ties, (interest  unprovided  for  by 
th«  Counties) $440,600  00 

First  mortgage  7  per  cent,  boodi  of 
the  company,  not  isaaed 760,000  00 

Individual  subicriptions  on  the  line 
of  the  load,  due  and  unpaid,  ex- 
clusive of  stock  transferred  to  con- 
tractors    108,826  00 

Individual  subaeriptions  in  Philadel- 
phia, $8,000;  out  of  which  about 
$2,000  can   be  collected,  the  re- 
mainder being  in  names  of  parties     .  '  .i^< 
failed  or  deceased 2,000  00 


$1,801,326  00 
Of  the  83,604  shares  originally  subscribed,  2,656 
were  transftsrred  to  contractors,  making  the  pres- 
ent stock  basis  of  the  company,  31,048  shares,  of 
which  Philadelphia  in  her  corporate  capacity 
holds  16,000,  and  Individuals  in  Philadelphia 
2,621  shares.  The  balance  is  distributed  over  the 
counties  of  Butler,  Lawrence,  Armstrong,  West- 
moreland and  Indiana,  through  which  the  road 
passes.  The  following  are  the  relative  payments 
on  account  of  above  subscriptions  to  Dec.  16tb, 
1866.  -y      : 

PHILADELPHIA.  J- >      • 

City  Subscriptions $760,000  00 

Individual    do 119,686  00 

r  $869,686  00 

*=■  &AWRENCE    COONTT. 

County  Sobscriptions.. $200,000  00 
Individual       do.         ..     18,061  00      *'-*^  ' 
;     ^  218,061  00 

BDTLER   COUNTY. 

County  Subscriptions.. $260,000  00 
Individual       do.         ..     45,881  87 


296.881  87 


ARMSTKONQ,  WESTMORELAND    ASO  .^.'f'.r.l 
INDIANA    COUNTIES. 

Individual  Subscriptions $48,132  61 


$1,481,610  88 


GumlMrland  Vallajr  R»lIroaa« 

This  road  is  52  miles  in  length ,  commencing  at 
Harrisburgb,  Pa.,  and  extending  in  a  southwest- 
erly direction,  via  Mechanicsburg  and  Carlisle,  to 
Chambersburg.  From  the  22d  annual  report  of 
the  company,  we  learn  that  the  receipts  for  the 
fiscal  year  ending  Sept.  30,  1866,  were : 
From  passengers,  freight  and  mails. . .  $159,766.66 

"     rents  and  interest 1,726.33 

Assets  and  materials  of  old  bridge  sold       1,906.10 

Harrisburg  Bridge  Co .... 16,000.00 

First  preferred  stock  sold  for  renewal 

of  bridge 33,800.00 

Cash  and  cash  items  Oct.  1, 1866,....      31.22106 


$248,410.04 

And  the  expenses  have  been — 
For  repairs  of  road,  bridge,  buildings 

and  machinery $42,271.64 

For  fuel 11,821.07 

For  transportation  ezpenseii 6,383,24 

Wages  of  enginemen  and  firemen 4,782.31 

Salaries 4,968.91 

Taxes  and  insurance 8,164.99 

Eogine  house  at  Bridgeport 1,160,11 

Miscellaneous 7,174,86 

Benewal  of  Harrisburg  bridge 61,009.27 

Div'ds.  8  per  cent,  on  preferred  stocks.    67,000.00 

Debts  due  Oct.  1, 1866 8,268.20 

Interest 182.26 

Tolls  due 8,470.02 

Cash  on  hand 47,288.18—60,768.20 


$248,410.04 


GENERAL  ACCOUNT. 


Cost  of  road  and  appurtenances . 
Materials  on  hand  Oct.  1, 1866.. 
Assets 

Cash  on  hand  and  tolls  due 


Dr. 

.$1,215,641.93 

8,602.36 

2,100.88 

50,753  20 


First  preferred  stock  7,876  shares 
Second    "  "       7,050      " 

Unpreferred     stock     7,740      " 
Do.  held  by  company  1,700      " 

Due  for  dividends  Oct  1866 

Appropriation  for  renewal  of  bridge 

Profit  account 

Due  for  materials , 


$1,277,098.87 

Cr. 

$393,800.00 

362,600.00 

387.000.00 

85,000.00 

33,250.64 

12,000.00 

6,937.88 

6,609.85 


$1,277,098.37 

The  operations  of  the  road  for  the  past  year  ex- 
hibit very  satisfactory  results ;  the  increased  re- 
ceipts from  tolls  affording  practical  evidence  of  the 
permanent  value  of  the  investment.  During  this 
period,  the  bridge  over  the  Susquehanna,  upwards 
of  4,000  feet  long,  has  been  rebuilt  in  a  most  sub- 
stantial manner,  upon  the  site  of  the  old  one,  with 
but  little  impediment  to  the  business  of  the  road. 
To  provide  for  the  accident  of  fire,  two  spans  of 
iron,  each  90  feet,  were  erected  in  the  middle. 

The  capital  of  this  company  being  composed  of 
three  grades  of  stock,  each  preferred  to  the  other, 
it  Was  found  difficult  to  manage  the  business  of 
the  road  either  profitably,  or  satisfactorily  to  the 
stockholders,  for  the  reason  that  under  (be  present 
system,  after  the  payment  of  expenses,  there  is 
payable  8  per  cent,  to  the  first  preferred  stock, 
then  8  per  cent,  to  the  second  preferred  stock,  af- 
terwards 8  per  cent.,  if  so  much  remain,  to  the  old 
stock,  and  the  residue  pro  rata  among  all  the 
stocks.  The  question  frequently  arises,  what 
shall  be  expended  1  and  as  often  interferes  with 
the  proper  management  of  the  affairs  of  the  road. 
The  holders  of  the  preferred  stock  being  in  the  as- 
cendancy, the  road  is  under  their  exclusive  con- 
trol, which  naturally  excited  the  jealousy  of  the 
holders  of  the  old  stock. 

To  enable  the  company  to  adopt  such  a  plan  as 
would  best  promote  their  interests,  an  act  of  As- 
sembly was  passed  in  April,  1866,  authorizing  the 
company  to  extend  their  road  to  a  point  on  the 
Baltimore  and  Ohio  road,  and  to  increase  their 
capital  stock,  or  borrow  money,  for  that  purpose ; 
also  giving  authority  to  the  holders  of  the  first  and 
second  preferred  stocks,  with  the  consent  of  the 
board  of  directors,  to  surrender  these  stocks,  and 
in  lieu  thereof  receive  the  coupon  bonds  of  the 
company  for  the  same  amount,  bearing  8  per  cent, 
interest,  payable  semi-annually,  on  the  first  days 
of  April  and  October,  in  Philadelphia,  clear  of 
State  taxation,  and  secured  by  first  and  second 
mortgages  upon  the  entire  road,  property  and  fran- 
chisee of  the  company — the  first  mortgage  to  se- 
cure  the  holders  of  the  first  preferred  stock. 

Coupon  bonds  have  accordingly  been  prepared, 
payable  in  1904  and  1908,  and  the  process  of  con- 
version will  go  on  as  the  holders  of  the  preferred 
stock  may  elect. 

First  and  second  mortgages  have  also  been  exe- 
cuted to  three  trustees,  and  recorded  in  all  the 
counties  through  which  the  road  runs,  to  be  held 
by  them  as  security  for  the  payment  of  the  princi- 
pal, and  interest  as  it  becomes  due  and  payable. 

It  la  thooghi  that  the  holders  of  the  preferred 
stock  will,  io  the  end,  be  the  gainers  by  the  con- 


version, as  expenses  and  8  per  cent.,  owing-  to 
some  unusual  loes  or  misfortune,  may  net  always 
be  earned ;  and  as  a  stockholder,  his  loss  is  irre- 
trevable ;  while  as  a  creditor,  it  must  b«  made  op 
to  him.  A  bond  bearing  8  per  cent,  interest,  se- 
cured by  mortgage,  is  more  valuable  than  a  pre- ' 
ferred  stock,  though  entitled  to  the  same  dividend 
over  all  other  stocks.  The  stockholders  themselves 
will  doubtless  soon  come  to  the  same  coochuioo, 
and  all  the  first  and  second  preferred  stocks  of  the 
company  be  eventually  converted  into  bonds. 

The  project  of  purchasing  the  Franklin  railroad, 
or  otherwise  extending  the  Cumberland  Valley 
road,  has  been  entirety  abandoned. 

The  officers  of  the  company  are :  Frederick 
Watts,  President  j  0.  N.  Lull,  Superintendent ; 
and  Edward  M.  Biddle,  Secretary  and  Treasurer. 

The  Trustees  named  in  the  mortgages  are  :  Fred. 
Watts,  of  Carlisle ;  James  McCormick,  of  Harria- 
burg ;  and  Henry  J.  Biddle,  of  Philadelphia. 

Delaware,  Laelcawanna  aa«  'Weatcm  R.  R. 

The  annual  meeting  of  the  stockholders  of  the 
Delaware,  Lackawanna  and  Western  Railroad  Go... 
was  held  on  the  27th  inst.  at  the  office  of  the  Com- 
pany. The  following  officers  and  Directors  of  the 
Company  were  elected  :  President— Drake  Mills ; 
Treasurer— William  E.  Warren  j  Secretary— And' w 
J.  Odell ;  Managers — John  J.  Phelps,  William  £. 
Dodge,  Qeorge  Bnlkley,  John  I.  Blah-,  Oeorge  W. 
Scranton,  Boswell  Sprague,  Moses  Taylor,  Henry 
Young,  Samuel  Willets,  William  E.  Warren,  Thes. 
McElrath,  Samuel  L.  Mitchill,  Rufus  R.  Graves 
and  Christopher  R.  Robert.  This  company  have 
declared  an  interest  dividend  on  their  capital 
stock  for  the  last  six  months  of  three  per  cent., 
payable  in  the  stock  of  the  Warren  Railroad  Com- 
pany, on  the  2d  February. 

No  statement  has  appeared  showing  the  opera- 
tions of  the  company  for  the  past  year»or  the 
financial  condition  of  the  company.  We  look  for- 
ward (o  these  with  great  interest. 


Tli«  'Wcattik  ttf  IlUaoU. 

The  State  of  Illinois  is  ioci  easing  so  rapidly  in 
all  the  elements  of  wealth  and  prosperity,  thai  it 
is  quite  impossible  to  know  or  comprehend  its 
present  point  of  progress.  Without  a  severe 
stretch  of  the  intellectual  faculties,  it  is  always 
difficult  to  estimate  the  value  or  significance  of 
long  lines  of  figures,  and  yet  this  is  the  only 
means  we  have  of  determining  values.  The  mind 
instead  of  being  satisfied  is  more  apt  to  be  bewil- 
dered by  them,  but  still  some  faint  estimate  may 
be  formed  of  tbe  present  wealth  of  our  State  from 
the  last  year's  assessment.  We  give,  therefore, 
the  following  statement  of  the  figures  taken  from 
the  returns  transmitted  to  the  Hon.  Thomas  H. 
Campbell,  Auditor  of  State  : 

Article.                     Number.  Value. 

Horses 896,692  $20,864,812 

Neat  cattle ...1,176,888  14,619,629 

Mules  and  asses 19,682  1,106,094 

Sheep....  ...........      611,827  1,044,181 

Hogs 1,689,687  2,512,816 

Carriages  and  wagons.    138,664  4,766,469 

Clocks  and  watches ....    124,494  748,244 

Pianos 1,227'    V  166,168 

Merchandise 8,428,819 

Bankers'  property 2,616,684 

Manufactured  articles. .         ....  884,961 

Money  and  credits 14,871,840 

Bonds,  stocks,  &c 600,849 

Unenumerated  property         ....  22.908,937 

Deductions 3,76o,886 

Personal  property 96,927,286 

Town  lots ....  82,896,906 

Lands «  «^.-*.ii    -  \a.i  202,194,179 
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The  progress  which  the  State  has  made,  even 
within  a  single  year,  may  be  seen  from  the  foUow- 
iog  comparison  of  totals  for  the  last  two  years : 


1865. 
1854. 


Personal 

Property, 

..96,927,235 

.  .79,545,953 


Lands. 

202,194,179 
122,461,334 


Personal 
L'da&Lots. 
834,398,425 

262,766,668 


lDC'e.«16,881,282        $79,742,846        S81, 641,857 

Snch  an  increase  as  this  in  the  short  space  of 
twelve  months  is  a  most  |;ratifyiDg  and  astonish- 
ing exhibit.    Bat  the  resources  of  our  noble  State 
are  yet  in  their  inf«ocy  of  development.      The 
impulse  which   in   the  last  year  or  two  has  been 
given  to  the  advancement  of  the  Stato,  by  itsim 
proved  flaancial  condition,  its  increase  of  popula 
tion,  the  opening  up  of  new  farms,  the  growing  of 
stock,  and  the  application  of  other  forms  o/  wealth, 
is  just  beginning  to  be  felt.     It  will  go  on  widen- 
ing and  extending  out,  until  every  part   of  tho 
State  will  be  equally  quickened  and  will  yield  op 
such  an  increase,  as  will  make  Illinois  the  wonder 
of  the  age.     This  progress  does  not  appear  alone 
on  paper.     No  one  can  travel  in  any  direction 
through  onr  borders  and  not  be  impressed  with 
the  wonderful   changes,  which  are  everywhere 
taking  place.      The  contrast  in   onr  condition 
which    the    few  last  years  have  effected,  is  so 
great  that  the  most  familiar  eye  can  scarcely  keep 
pace  with  our  advancement.     Let  our  legislation 
aim  still  further  to  foster  its  leading  interests. 
9ar  great  State  only  needs  care  and  economy  to 
make  it  second  to  no  other  in  the  Union, — Illi- 
nois State  Juu  tnal. 


Charlcstom  A  BavKnnali  Railroad, 

At  a  meeting  of  the  stockholders  of  this  Com- 
pany, held  on  the  23rd  lost.,  the  following  gentle- 
men were  elected  Directors  tor  the  ensuing  year : 

President :-  T,  F.  Drayton. 

Directors  .—Hon.  W.  P,  Miles,  W,  E.  Martir>, 
W.  P.  Colcock,  W.  B.  Hodgson,  Henry  Gonrdin, 
R.  Bradley,  L.  T.  Potter,  Edmund  Rheit;  0.  Mills, 
T.  M.  Wagner,  J.  B.  Campbell,  Wm.  Kirkwood. 


In 


History  and  Prospcets  of  the  Coal  Trade 
Figures. 

In  our  ftticle  of  Wednesday,  we  stated  that  the 
bituminous  coal  production  of  Pennsylvania,  for 
the  past  year,  is  estimated  at  $2,000,000  tons,  and 
that  the  anthraeite  trade  amounted  to  7,268,891 
tons,— making  an  aggregate  of  9,258,891.  The 
total  value  of  onr  coal  for  1856,  reckoned  at  S4.25 
a  ton,  at  the  place  of  delivery  or  consumption, 
would  be  but  a  fraction  short  of  $40,00O,0CO,— a 
sum  more  than  sufiSeient  to  meet  the  ordinary  an- 
nual expenses  of  eur  national  government. 

This  result  has  been  attained  after  years  of  per- 
sistent enterprise.  The  coal  trade  baa  progressed 
step  by  step;  and  its  histoiy  in  the  past  is  inter- 
esting and  valuable  for  the  help  it  atfords  us  in 
forming  an  estimate  of  what  that  trade  must  be- 
come in  the  future,  developing  side  by  side  with 
the  progress  of  the  country  and  the  civilization  of 
the  age.  In  the  year  1826,  the  amount  of  bitum- 
inous coal  employed  in  the  manufacturing  estab- 
lishments of  Pittsburg  and  vicinity  was  one  mil- 
lion of  bushels,  which  at  eighty  pounds  to  a 
bushel,  would  amouat  to  86,714  tons.  In  1833,  it 
was  returned  at  255.910  tons.  In  1888,  it  bad  in- 
creased to  857,140  tons.  In  1842,  the  production 
largeW  exceeding  the  coostimption,  amounted  to 
420,000;  which  was  increased  in  1846  to  678,672 
tons.  The  bituminous  coal  produced  during  the 
past  year  amounted  to  no  less  than  2,000,000  tons, 
the  principal  part  of  which  was  consumed  in  the 
iron  works  of  western  Ptnnsylvania;  while,  with 
the  remainder,  a  profitable  trade  was  carried  on 
with  the  regions  adjacent,  with  the  West,  and  with 
Philadelphia. 

When  we  touch  on  the  subject  of  anthracite 
coal  we  have  definite  facts  aud  statistics.  And 
we  can  present  the  history  of  this  trade  in  no 
more  strming  and  impressive  manner,  than  by  ar- 
rayiag  the  saccessive  years  and  their  correspond- 
ing productioDS,  side  by  side,  beginning  at  the 


very  commencement  of  the  trade,  thirty-six  yean 
ago, 

1840....  866,414 
1841....  953,899 
1842....  1,193,001 
1848....  1,263,689 
1844....  1,631,669 
1846....  2,023,062 
1846,...  2,343,990 
1847....  2,982,808 
1848....  3,089,238 
...3,242,866 
...8,332,614 
...4,418,518 
1862....  4,999,471 
1863... .5,195,161 
1864....  5,847,308 
1866....  6,626,288 
1856....  7,258.891 


1820.. 

365 

1821.. 

..  1,073 

1822.. 

..  2,240 

1828.. 

..  5,823 

1824.. 

..  9,644 

1825.. 

..  34,893 

1826.. 

..  48,046 

1827.. 

..  68,484 

1828.. 

..  77,697 

1829.. 

..172,083 

1830,. 

..174,764 

1881.. 

..176,820 

1832,. 

,883,871 

1833 , . 

.487,733 

1834,. 

,  876,336 

1886... 

.  660,768 

1836... 

.  682,423 

1837 , , . 

.881,473 

183«,.. 

.  739,223 

1839... 

.809,327 

1849. 
1850. 
1861. 


Aggr'g.  62,798,039 


This  is  one  of  the  most  eloquent  and  instructive 
pages  of  history  ever  written — not  rt;d  and  radi- 
ant with  martial  glory,  but  bright  with  the  record 
of  honest  labor  and  gigantic  enterprise,  and  their 
rewards — a  narrative  of  what  has  been  done  in 
onr  own  Commonwealth  in  a  single  department  of 
iednstry,  fur  the  comfort,  happiness  and  well-be- 
ing of  multitudes  of  mankind.  Adding  10,000,- 
000  tons  as  the  product  of  the  bituminous  coal 
beds  during  this  period,  we  Lave  the  general  ag- 
gregate of  72,793,089  tons  of  coal  sent  to  the 
markets  from  different  regions  of  Pennsylvania  ; 
which,  at  the  price  above  specified,  would  have  a 
value  of  three  hundred  and  nine  millions  of  dol- 
lars. This  is  one  of  the  striking  facts.  Another 
is,  that  such  great  results  have  been  reached  in  so 
short  a  time.  , 

But  the  most  speaking  of  all  the  facts  treasured 
op  in  these  figures,  it  contains  such  vast  and  veri. 
table  prophecies  of  the  fntnre,  is  the  rapidly  aug- 
menting ratio  at  which  these  yearly  amounts  in- 
crease. This  is  noticeable  to  a  mere  glance  of  the 
eye.  The  year  1838,  which  stands  midway  be. 
tween  the  first  and  last  of  the  series,  shows  a  pro- 
duction of  only  one  tenth  of  the  amonnt  which  is 
set  down  against  the  yearj,hat  has  just  closed, 
739,293  to  7,268,891.  We  must  come  to  1846, 
before  finding  an  amount  (2,343,990)  that  reaches 
even  so  much  as  one-third  of  the  last  three  years 
sufiSeient  to  procure  as  much  coal  as  was  produced 
by  the  first  twenty-six  years  of  tho  series.  Divid- 
ing the  amonnt  into  thirds,  the  first  third  was 
mined  in  twenty-six  years ;  the  next  third  in  seven 
years;  and  the  last  third  in  three  years.  If  there 
is  any  just  ground  for  the  prediction  that  in 
twenty  years  the  iron  production  of  the  United 
States  will  equal  the  present  iron  production  of 
Great  Britain,  rising  from  1,000,000  to  8,500,000 
of  tons,  these  figures  demonstrate  that  not  so 
many  years  can  elapse  before  our  10,000,000  of 
coal  (all  kinds  included),  will  swell  to  the  40,000,- 
000,  which  is  the  present  annual  yield  of  that 
country.  If  the  same  ratio  coutinued,  the  resnlt 
would  be  attained  in  a  much  shorter  time. 

We  have  only  to  think  of  the  increasing  uses  to 
which  this  combustible  mineral  is  applied  in  com- 
merce and  the  arts,  and  of  the  growing  need  for 
it  in  many  communities  of  large  and  rapidly  aug- 
menting population,  as  their  only  available  species 
of  fuel,  in  order  to  be  fully  convinced  that  the 
above  figures  will  not  mislead  us  as  to  the  future 
traffic  of  our  State  in  this  one  element  of  its 
wealth.  There  is  every  reason  to  believe  that  the 
demand  will  increase  at  a  ratio  that  shall  outrun 
all  the  means  employed  to  meet  it,  especially  in 
reference  to  the  anthracite,  which  is  peculiar  to 
Pennsylvania.  Of  coal  there  was  imported  into 
the  city  of  London  in  the  year — 

1846 2,953,755  tons. 

1847 3,280,420    " 

1848 3,418,340    " 

1849 8,389,146     " 

1860 8,653,304    " 

1666  (estimated) 4,200,000    " 


Other  large  cities  in  England,  like  Manchester 
aod  Birmingham,  consume  relatively  as  much 
ooal  as  London.  This  demonstrates  what  immense 
and  reliable  markets  for  this  species  of  fuel  those 
towns  and  cities  pmst  become  that  cannot  supply 
themselves  with  wood.  The  difference  is  that, 
where  it  is  employed  in  onr  country,  much  more 
is  consumed  in  proportion  to  the  population  than 
in  England,  and  khat  every  year  there  is  a  demand 
for  It  from  some  city,  town  or  district  that  baa 
not  used  it  before. 

1(8  increasing  use  in  navigation  and  the  art* 
brings  us  to  the  same  conclusion  as  to  the  de> 
mand  for  it  in  the  future.  In  1847,  483,000  toot 
of  anthracite,  and  9,007,600  busheis  of  bitumin- 
ous cjal,  were  consumed  simply  in  the  iron  works 
of  this  Stale.  Id  general,  for  every  ton  of  anthra* 
cite  pig  iron  made,  2|  tons  of  coal  are  used,  and 
for  every  ton  of  bar  or  finished  iron  (including 
rails)  2i  additional  tons  of  coal  are  used  ;  so  that 
the  489,186  tons  of  pig  iron,  and  the  227,837  tons 
of  finished  iron  made  in  1855  in  Pennsylvania, 
consumed  in  their  manufacture,  1,667,667  tons  of 
coal— one  quarter  of  the  coal  that  was  mined  dor- 
ing  that  year !  This  fact  shows  to  what  an  ex- 
tent the  coal  interest  of  onr  State  depends  upon 
the  iron  interest ;  but  it  only  shows  it  in  part. 
For  iron  enters  largely  into  our  manufactures, 
and  coal  supplies  the  motive  power  to  almost  all 
the  machinery  with  which  every  species  of  manu- 
facture la  carried  on  in  this  State,  and  thus  finds 
market  for  another  quarter  of  its  annnal  product. 
All  this  vast  amount  must  be  carried  from  the 
place  of  production  to  the  place  of  consumption ; 
and  this  furnishes  profitable  employment  to  the 
carrying  interest,  to  onr  railroads,  to  the  boata 
on  canals,  rif  ers  and  lakes,  and  to  a  fleet  of  coast- 
ing vessels.  Thus,  indirectly,  the  coal  trade  gives 
labor  and  wages  to  many  thousands  of  persons, 
besides  those  who  are  employed  in  the  mining 
operations.  This  would  number  something  like 
40,000  persons,  representing  a  population  of  200,- 
000  souls,  who  are  coasumers  of  agricultural  pro- 
ductions to  the  amount  of  many  millions  more. 
After  these  facts  and  figures,  it  is  not  necessary 
to  multiply  words  for  the  purpose  of  showing  how 
important  is  the  coal  trade  to  the  prosperty  and 
wealth  of  Pennsylvania,  in  the  present  certainly, 
but  much  more  in  the  future.  Nor  can  any  one 
fkil  to  observe  that  the  interests  of  the  various 
departments  of  industry  are  all  so  closely  identi- 
fied, that  one  of  them  cannot  be  weakened  or  de- 
stroyed without  ruin  or  barm  to  the  rest. — SortA 
American. 


tx. 


The  Oontmerolal  Proapeet  for  1857. 

There  are  external  conditions  to  exercise  a  di8« 
turbing  influence.  The  high  rate  of  money  dur- 
ing the  past  few  months  has  been  caused,  not  by 
home,  but  by  foreign  competition,  and  there  is  no 
assurance  that  this  will  permanently  diminish. — 
The  question  whether  the  disease  which  destroy- 
ed the  bilk  crop  last  season  will  re-apuear,  cannot 
yet  be  decided.  Should  it  continue,  and  France 
sustain  another  loss  of  £3,000  000  or  £4,000,000 
storling,  a  further  demand  for  capital  will  be  felt 
in  that  country,  which  will  cause  extreme  terms 
to  be  offered  for  whatever  we  can  spare.  Austria 
likewise  mast  continue,  either  by  direct  loans  or 
by  fresh^ales  of  national  property,  to  procure  an 
additional  £2,000,000  or  £3,000,000  of  gold  and 
silver  before  she  can  venture  to  resume  specie 
payments.  Even  if  these  contingencies  were  ab- 
sent, Uiere  would  still  be  reason  to  expect  the 
continental  biddings  for  money  to  be  incessant. 
It  is  plain  that  the  late  revulsion  on  the  Paris 
Bourse  has  operated,  not  to  cure,  but  merely  to 
check  the  speculative  mania.  The  temporary  oh- 
siructiou,  indeed,  has  only  intensified  the  greed  of 
schemers  of  all  ranks,  and,  instead  of  being  ac- 
cepted as  a  lesson,  it  has  served  to  sharpen  the 
clamors  for  such  stimulants  as  the  creation  of  new 
credit  establishments  and  an  increase  in  the  capi- 
tal of  the  Bank  of  France.  As  tho  existing  pres- 
sure was  not  safQcient  to  prevent  a  loan  of  £3,- 
000,000  being  eagerly  offered  to  Spain,  there  is 
little  difficulty  in  coLJecturing  the  movements  to 
be  looked  for  the  moment  that  pressure  shall  be 
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lightened.  It  will  be  strange  IfSattla  ftOt  -wblae 
Spain  ancoeeda ;  and  altbongb,  Dotwitbataadinf 
tba  ioflaeDce  of  English  cai^Ulista  willing  to  ideo- 
tify  tbemselves  with  her  attempt,  aDdtheaitificeo 
which  will  be  employed  toaasiat  it  od  the  London 
Stock  Exchango,  it  may  be  hoped  our  people  will 
retain  safficieDt  sanity  to  reject  it,  the  scheme 
coald^ot  become  current  in  Paris  and  in  the  Oer- 
man  cities  withoat  indirectly  increasing  the  appli- 
cations to  us  for  assistance. 

Altogether,  therefore  the  prospect  is  that  the 
contineotAl  requirements  will  be  maintained  at  a 
point  too  tempting  to  leave  much  chance  of  a 
rage  being  got  up  in  this  country  for  new  and  in- 
dependent inTCslments.  While  the  rates  for  car- 
rying on  transactions  from  month  to  month  in 
French  rentes,  railway  shares  and  obligations 
range  from  8  to  12  per  cent,  there  will  be  only 
▼ery  moderate  amounts  at  the  service  of  projec- 
tors on  this  side. 

Our  neighbors,  for  the  first  tune  in  modern  his- 
tory, have  taken  the  start  of  as  in  speculation, 
and  consequently  in  our  immediate  outpourings 
of  capital  we  are  likely  to  act  rather  as  accesso- 
ries tbau  as  principals.  This  position ,  perhaps, 
will  be  the  least  perilous,  although  when  the  final 
crash  comes  onr  share  in  it  will  not  be  insignifi- 
cant. 

Among  other  points  that  will  claim  the  alteo- 
tion  of  financiers  during  the  year,  although  their 
probable  bearings  are  less  capable  of  being  dis- 
tinctly estimated,  are  the  necessity  for  loans  in 
India  which  will  be  created  by  the  Persian  war, 
the  solution  of  the  Chinese  dispute,  the  efiorts 
that  may  be  made  by  Turkey  to  restore  her  cur- 
rency, and  the  confusion  that  will  still  be  kept  up 
in  Europe  from  the  constant  and  iLevitable  ad- 
vance in  the  price  of  silver.  We  have  also  to  an- 
ticipate, through  the  Atlantic  telegraph,  arevoln- 
tiou  in  our  mode  of  conducting  monetary  transac- 
tions with  the  United  States.  A  similar  achieve- 
ment via  the  Persian  Gulf  and  the  Euphrates  is 
perhaps  not  distant  in  the  case  of  India.  Wheth- 
er these  will  tend  to  economize  the  use  of  capital 
in  the  enormous  traR"aotioD8  between  us,  which 
involve  annually  a  value  of  about  £60,000,000,  is 
among  the  most  interesting  problems  of  the 
period. 

The  working  of  the  new  mail  contract  with 
Australia  will  be  another  feature  of  the  year. — 
As  regards  home  dificussions  on  commerce  and 
finance,  the  prosperous  revenue  promised  by  the 
state  of  trade  will  probably  render  it  difiScult  for 
the  Chancellor  of  the  Exchequer  to  maintain  his 
existing  scale  of  taxation,  nothwitbstanding  the 
reductions  about  to  come  into  operation  on  tea, 
SDg*r  and  cofieA,  Upon  the  Currency  Act  of  1844 
DO  serious  conflict  need  be  apprehended. 
'■  Eighteen  hundred  and  fifiy-seven  commences, 
consequently,  with  niircerous  signs  that  it  will  be 
a  year  of  animation,  but  without  any  extraordi- 
nary change  being  in  view  to  prompt  a  strong 
anticipation  of  the  circumstances  by  which  it  will 
be  most  distinguished.  It  is  commonly  at  snch 
periods  that  events  of  the  greatest  singularity  oc- 
cur. If,  however,  the  twelve  months  should,  in  a 
commercial  sense,  bring  forth  no  strange  result  of 
a  positive  description,  they  will  at  least,  supposing 
them  to  pass  over  without  any  access  of  wild  in- 
flation, be  remarkable  for  a  negative  one,  since  it 
will  be  the  first  time  in  the  present  generation 
that  a  lapse  of  more  than  ten  years  baa  occured 
without  symptoms  being  discernible  of  the  ap- 
proach of  a  new  reign  of  recklessness  and  de- 
lusion. 

Cl«velanit«  Oolnmbaa  A  Clnclniimtl  Railroad 
Company  Kleetton. 

At  the  annnal  meeting  of  the  Stockholders  of 
the  above  Company,  held  on  the  14th  inst.,  the 
following  gentlemen  were  chosen  directors,  viz  : 
Leonard  Case,  Stillman  Witt,  L.  M.  Hubby,  Samu- 
el Willi*mson,  A.  Stone,  Jr.,  M.  B.  Scott  of  Cleve- 
land,  Hosea  Williams,  of  Delaware,  John  Miller, 
of  Columbus,  E.  S.  Prosser,  of  bnfl&Jo,  David 
Dows  of  New  York,  John  M.  Woolsey,  of  New 
Haven. 

At  a  aabeeqaent  meeting  of  the  above  Direet- 


orx,  the  following  ofBoers  were  chosen,  viz. :  Lean- 
der  M.  Hubby,  President ;  T.  P.  Handy,  Treasur- 
er ;  Geo.  H.  Russell,  Secretary,  £.  S.  Flint,  Super- 
intendent. 


Growrth  of  the  United  States 

The  following  compact  and  interesting  sketch  of 
the  growth  of  the  United  States  during  the  past 
year  we  take  from  the  Washington  Globe  of  the 
lOth  instant: 

During  the  past  year  the  prosperity  of  the  United 
States  has  received  an  unexampled  development. 
The  various  sources  of  true  national  wealth,  the 
cnltivation  of  new  lands,  the  increase  of  the  crops, 
the  extension  of  manufactures,  the  working  of 
mines,  the  import  and  export  trade,  foreign  and 
home  commerce,  the  construction  and  working  of 
railroads,  the  growth  and  embeiliahment  of  cities, 
have  all  wonderfully  increased,  and,  by  adding 
Itfgely  to  the  capital  of  the  country,  have  given 
such  impulse  and  activity  to  business  of  all  kinds, 
that  it  has  far  surpassed  the  best  results  of  any 
preceding  year.  This  growth  of  prosperity  is  but 
partially  shown  by  the  published  statements  of  the 
Secretary  of  the  Treasury,  inasmuch  as  the  fiscal 
year  of  the  Qovernment  closes  with  the  30th  June, 
and,  while  the  results  of  those  statements  embrace 
and  are  largely  affected  by  the  business  of  the 
latter  half  of  1855,  they  do  not  include  that  of  the 
latter  half  of  1866.  An  approximate  idea  of  the 
business  of  the  year  can  be  formed  by  examining 
tables  of  the  commerce  on  finances  of  New  York 
in  1866.  The  transactions  of  the  New  York  Clear- 
ing-House  for  1866  show  an  increase  of  $4<7^>- 
000,000,  or  thirty  per  cent,  on  those  of  1856,  mak- 
ing the  total  for  the  year  amount  to  the  enormous 
sum  of  S7, 300,000,000.  The  transactions  of  the 
London  Clearing-House  io  1839  amounted  to  $4,- 
772,000,000.  They  amount  now  probably  to  triple 
that  sum.vlf  so,  the  business  of  New  York  is  equal 
to  half  that  of  London.  In  the  imports  and  exports 
of  New  York,  there  has  been  an  ircrease  of  thirty 
three  per  cent,  on  those  of  1865.  The  increase  in 
railroad  trafiSc  has  been  from  twenty  to  thirty  per 
cent. 

The  increase  in  the  cultivation  of  new  lands, 
one  of  the  chief  elements  of  oar  prosperity,  is 
shown  by  the  large  sales  of  those  lands,  and  by  the 
grants  ot  the  public  domain  amounting  to  seven- 
teen million  six  hundred  thousand  acres,  nearly 
four  times  the  extent  of  Massachusetts,  cr  more 
than  Belgium  and  HoUahd  united.  Besides  these 
large  appropriations  Congress  has  granted  during 
the  year  to  railroads,  or  to  States  that  will  sooner 
or  later  partially  make  a  similar  disposition  of 
them,  about  Iweuty-onu  million  seven  hundred 
thousand  acres ;  making  a  total  of  sales  and  grants 
in  a  single  year  of  thirty-nine  millions  three  bua- 
dred  thousand  acres,  equal  in  extent  to  Virginia, 
or  to  almost  a  third  of  France,  Notwithstanding 
the  great  decrease  for  so  many  years  in  the  Fed- 
eral domain,  the  public  lands  yet  remaining  un- 
sold in  the  Territories  are  equal  in  extent  to  the 
present  thhty-one  States,  more  than  all  Europe, 
except  Russia.  Farming  and  industrial  produc- 
tion has  kept  pace  with  other  depa.-tments.  Its 
approximate  value  as  estimated  by  the  Secretary 
of  the  Trea.ury  from  the  returns  of  the  census  of 
1840  and  that  of  1860,  was,  during  the  year  185<i, 
about  82,600,000,000,  or  triple  that  of  1830. 

The  Secretary  estimates  the  value  of  the  entire 
propertv  of  the  United  States,  taxed  and  not  tax- 
ed, at  '$11,317,000,000,  exclusive  of  the  public 
domain.  He  estimates  the  population  at  26,964,- 
812. 

At  the  close  of  1856,  there  were  21,069  miles  of 
railroad.  There  are  now  more  than  24,000  miles. 
The  telegraph,  which  does  so  much  to  diminish 
the  loss  of  Interest  on  capital,  and  to  quicken  busi- 
ness, by  annihilating,  as  it  were,  the  "magnificent 
distances"  of  onr  territory,  now  extends  in  almost 
every  direction  throughout  the  States.  It  is  esti- 
mated that  the  aggregate  length  of  our  electric 
telegraph  is  from  forty  to  fifty  thousand  miles. 

Our  merchant  marine  has  made  great  progress 
during  the  year.  There  hare  been  constructed 
two  handred  and  twenty-one  steamers,  and  seven- 


teen bnndred  and  three  sail  resseh,  whfa  an  aggre- 
gate tonnage  of  469,894  tons.  Notwithstanding 
this  large  addition,  the  oflficial  lists  show  a  de- 
crease in  the  tonnage  of  the  merchant  marine  on 
that  ot  1855,  caused  by  a  more  careful  examina- 
tion ef  the  old  lists,  the  effect  of  which  has  been 
to  drop  fi"om  the  account  a  large  number  of  ves- 
sels sold  abroad,  lost,  or  long  condemned. 

During  the  year,  the  Federal  Goremment  has 
reduced  its  debt  to  twenty-five  per  cent  It  now 
amounts  to  830,000,000,  with  a  residue  in  the 
Treasury  of  £"22,000,000,  after  the  payment  of  ail 
demands.  The  President  states  that  tbis  debt  can 
be  entirely  extinguished  for  the  second  time,  (it 
having  been  entirely  liquidated  in  1835  6)  by  the 
beginning  of  1858,  and  he  recommends  that  Con- 
gress take  measures  to  prevent  the  injurious  effects 
that  would  necessarily  be  produced  by  too  great 
an  accumulation  of  specie  in  the  Treasury.  The 
statements  of  the  financial  afiairs  of  the  varioua 
States  show  everywhere  a  high  degree  of  prosper- 
ity. The  different  cities,  counties,  and  railroads 
throughout  the  0nion,  are  in  a  like  fionrishing 
condition.  The  banks,  exc  pt  a  few  in  the  east- 
ern States,  are  also  generally  prosperous,  in  con- 
sequence of  the  pradent  restrictions  put  upon 
their  transactions  by  the  several  Legislatures,  and 
by  their  own  private  directors.  The  Clearing- 
Honses  of  New  York  and  Boston,  the  former  e«tat>- 
lisbed  in  1853,  the  latter  in  1855,  have  a  wide  in- 
fluence. They  may  be  considered  as  the  indis- 
pensable complement  of  the  free  banking  system. 
To  the  salutary  influence  exercised  by  these  insti- 
tutions, may  be  added  that  of  the  guarantee,  first 
demanded  of  the  banks  by  a  law  of  the  New  York 
Legislature,  and  since  exacted  by  the  Legislatures 
of  other  States,  of  a  deposit  with  the  Slate  to  se- 
cure the  redemption  of  bank  notes.  This  latter 
regulation  must  prevent  the  risks  of  paper  money, 
and  the  possibility  of  such  excessive  issues  as  pre- 
ceded the  crises  of  1837.  The  increasing  propor- 
tion of  gold  as  a  circulating  medium,  since  the  ac- 
quisition of  California,  the  system  of  specie  pay- 
ments adopted  by  the  Government  since  1840,  and 
the  safe  rule  for  some  time  pursned  by  it  of  mak- 
ing no  loans  whatever  for  any  parpoae,  to  associa>^ 
tions,  cities,  counties,  or  States,  are  additional  se- 
curities for  the  permanence  of  our  moneyed  and 
commercial  prosperity. 

It  is  thought  by  many  that  the  development  of 
the  resources  of  the  United  States  depends  chiefly 
upon  foreign  capital.  The  fallacy  of  this  idea  is 
shown  by  our  progress  since  the  investment  of  for- 
eign capital  among  us  was  checked,  three  years 
ago,  by  the  prospect  and  subsequent  actual  exist- 
ence of  the  Eastern  war.  In  that  time  our  foreign 
commerce  has  grown  from  $499,000,000  to  $642,- 
000,000,  an  increase  of  thirty  per  cent ;  there  has 
been  a  redaction  in  the  national  debt  of  $41,000,- 
000,  or  $10,000,000  more  than  the  present  debt; 
from  10,000,000  to  S16,O00,GO0,  at  premiums  of 
ten  and  fifteen  per  cent,  have  been  paid  on  Euro- 
pean claims,  and  $10,000,000  for  the  purchase  of 
the  Mesilla  valley,  which  equals  in  extent  the 
kingdom  of  Belgium ;  onr  trade  with  Canada,  un- 
der the  new  treaty,  has  increased  from  820,000,- 
000  in  1853,  to  $50,000,000  in  1856;  our  railroads, 
which  in  1863  were  hardly  16,000  miles  long,  are 
now,  as  already  stated,  over  24.000  in  length  ;  and 
the  mines  of  California  have  supplied  ms  with  about 
$170,000,000  in  gold,  which  has  paid  for  our  for- 
eign imports,  and  furnished  a  residue  sufficient 
for  our  domestic  wants.  This  residue  is  obtained 
by  deducting  from  $170,000,000,  the  amount  of 
gold  received,  $129,000,000,  the  amount  of  specie 
exported,  giving  in  three  years  an  addition  of 
841,000,000  to  the  circulating  medium  of  the 
country. 

Meanwhile,  oar  tonnage  has  increased  1,200,000 
tons,  or  twenty  five  per  cent.,  the  cultivation  of 
new  lands,  judging  by  the  sales  of  public  lands, 
covers  an  extent  of  27,000.000  acree^  equal  to  the 
State  of  Ohio,  or  the<kingdom  of  the  two  Sicilies, 
while  the  total  amount  of  land  sold  and  granted 
for  various  objects  has  amounted  to  to  81,800,000 
acres,  almost  equal  to  New  York,  Pennsylvania 
and  Ohio,  or  to  the  British  Islands  and  Belgiom. 
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While  the  coantry  b»8  thus  improved,  Tillages 
have  beeD  traasformed  mto  cities,  and  cities  have 
growQ  by  the  cooatructioD  of  buildings  uneqoaled 
by  any  built  in  former  years.  Id  four  yean,  the 
Dumber  of  post  offices  has  increased  25  per  cent., 
or  from  20,901  ia  1862,  to  25,565  ia  1856,  show- 
iog  the  creation  of  4,664  new  centers  of  popula- 
tioD  ia  that  short  period. 


Jsaraal  off  Kallroad  J*m.vr, 

■AILK0AD8    IN    CITIBS. — EASEMENTS. — CONSTITU- 

TIONAL    LAW, 

(CoBtinae4  from  p.  44.) 

I  tbiok  it  was  illegal  for  aoother  reasoD.    It  is 
not  preteoded  that  more  tbao  ooe  railway  cao  be 
laid  down  in  that  street  without  destroying  it  as 
a  road  for  the  passage  of  other  carriages  and  ve- 
hicles.    The  public  might,  indeed,  as  passengers 
be   benefitted  by  the  use  of  it,  but  as  a  business 
enterprise  it  was  to  be  carried  on  by  and  for  the 
emolument  of  the  associates  above.   The  manifest 
design  of  the  resolution  was  to  confer  on  the  asso- 
ciates the  exclusive  right  of  carrying  passengers 
by  railroad  on  this  public  street  for  profit,  and 
it  was  this  circumstance  alene  which  rendered  it 
of  any  value  to  those  who  sought  to  obtain  it.     I 
will  suppose  then  that  it  vtould  be  wholly  unob- 
jectionable as  an  obstruction  ia  or  an  interference 
with  the  street,  or  that  it  would  not  impair  in  the 
slightest  degree  the  adaptation  of  that  thorough- 
fare for  all  other  purposes  for  which  it  ever  could 
have  been  used.     The  right  granted  to  these  asso- 
ciates would  be  the  very  definition  of  a  franchise. 
If  the  city   could  make  this  grant  they  could 
charter  a  turnpike  or  a  plank  road  company  upon 
the  city  streets.     The   Board   has   no  power  to 
grant  to  any  person  a  franchise  for  transporting 
travelers  upon  the  public  streets  for  profit  for  a 
^gle  day,  and  the  attempt  to  do  so  was  ab- 
solutely void.     The  defendants,  if  these  conclu- 
sions are  sound,  were  at  the  time  the  amended 
complaint  was  filed  of  their  own  authority  as  pri- 
vate individuals   and   without  any  lawful  right 
about  to  convert  the  central  part  of  Broadway 
into  a  railroad  by  taking  up  portions  of  the  pave- 
ments and  laying  iron  tracks  thereon  and  putting 
upon  those  tracks  cars  for  the  transportation  of 
passengers  for  their  own  profit.    The  only  remain- 
ing question  is  whether  the  proper  form  of  remedy 
has  been  adopted. 

I  have  already  said  that  if  authority  to  estab> 
lish  the  railroad  had  been  granted  by  the  Legis- 
lature mediately  or  immediately,  the  road  could 
not  have  been  a  nuisance.  But  the  defendants 
were  about  to  proceed  without  any  such  authori 
ty.  In  my  opinion  it  would  have  been  a  public 
nuisance.  The  authorities  for  this  position  are 
certain  and  uniform  and  leave  no  doubt  upon  the 
question.  I  am  of  opinion,  therefbre,  that  the 
judgment  appealed  from  should  be  reversed.  The 
finding  that  the  railway  if  established  without 
lawfu'  authority  would  not  be  a  public  nuisance, 
was  contrary  to  the  admissioD  of  tho  pleadings 
and  must  be  disregarded.  It  was  arrived  at  I 
presume  by  taking  into  consideration  the  sup- 
posed advantages  of  a  railway ;  for  in  one  of  the 
opinions  with  which  we  are  farniBhed,  the  ques- 
tion of  nnisanco  is  stated  to  be  a  problem  which 
experience  alone  can  solve.  'Experience  would 
only  b«  ostfttl  in  balancing  the  advantages  of  the 
raflway  against  ths  effects  of  the  obstruction  and 
incooTenience  it  woald  cause.  We  hare  seen  that 
the  law  regards  aq  unauthorized  obstruction  as  a 


nuisance  per  se.  It  ib  also  found  that  the  railway 
would  not  be  specially  injurious  to  the  plaintiff^ ; 
but  there  is  no  finding  on  the  question  whether 
they  were  the  owners  of  lots  on  Broadway  as  al- 
leged in  the  complaint;  if  the  finding  that  it  would 
not  be  specially  injurious  to  the  plaintiflb,  was 
based  upon  the  idea  that  it  was  problematical 
whether  it  would  or  would  not  be  upon  the  whole 
to  the  persons  more  particularly  interested  in 
Broadway  as  a  thoroughfare  as  is  highly  probable 
from  what  is  said  in  the  papers  upon  the  general 
question  of  nuisance,  the  point  was  determined 
upon'aa  incorrect  principle,  and  the  question  should 
be  again  submitted  to  the  Court  with  the  l«w  re- 
lating to  it  as  here  contained  and  settled. 

The  opinion  of  Judge  Comsteck,  while  assent- 
ing to  the  decislbn  of  the  Chief  Judge,  yet  in 
some  points  bases  it  upon  different  grounds ;  he 
says: 

I  am  confidently  of  opinion  that  the  municipal 
Government  of  New  York  may  construct  or  by  li- 
cense authorize  an  iron  track  in  Broadway  adapt- 
ed to  vehicles  of  the  kind  used  upon  railroads, 
and  that  licenses  may  be  granted  to  the  owners 
of  such  vehicles  as  other  carriages  are  now  li> 
censed. 

It  c|Dnot  be  objected  that  it  grants  a  franchise 
or  monopoly.  It  is  true  that  railroads  are  built 
by  private  corporation  and  the  right  so  to  build 
and  use  them  exclusively  becomes  a  corporate 
franchise. 

But  it  by  no  means  follows  that  a  railroad  track 
may  not  exist  in  a  public  highway  in  a  city  open 
to  the  public  use  as  a  street  improvement  under 
such  regulations  as  the  municipal  Qovernmeot 
charged  with  the  superintendence  and  control  of 
streets  may  see  fit  to  prescribe.  Railroads  are 
physical  improvements,  and  they  may  or  may  not 
possess  the  characteristics  of  a  monopoly  or  fran- 
chise, according  to  the  conditions  uptn  which  they 
are  built  and  used.  If  they  simply  constitute  a 
feature  of  the  public  highway  and  are  open  to 
public  use,  then  it  is  extremely  plain  that  thty 
are  not  liable  to  objections  of  this  character. 

Can  a  highway  and  ^a  railroad  track  co  exist 
and  constitute  one  public  easement  where  no  per- 
son or  corporation  can  claim  an  exclusive  right 
to  use  the  track  and  where  all  may  use  it  under 
such  regulations  and  licenses  as  the  municipal 
Qovernment  may  provide.  Of  this  I  do  not  enter- 
tain any  doubt. 

Id  regard  to  the  particular  resolution  of  the 
Common  Council  authorizing  Sharpe  and  his  asso- 
ciates my  conclusion  is  that  it  cannot  be  done. 
As  to  the  consideration  for  constructing  the  road 
the  ordinance  clearly  contemplates  that  it  is  to 
become  the  private  property  of  the  associates. 
They  alooe  will  be  entitled  to  place  their  cars 
spoh  it,  and  within  a  maximum  limit  they  can 
charge  what  they  please  for  the  carriage  of  pass- 
engers. 

These  rights  are  in  effect  granted  in  perpetuity, 
because  the  only  provision  for  their  limitation  is 
in  case  the  associates  after  ten  years  shall  decline 
to  pay  "such  license  fees  as  the  corporation  with 
the  consent  of  the  Legislature  shall  prescribe." 
In  that  event  the  road  with  its  equipments  is  to 
be  surrendered  at  a  fair  and  just  valuation.  It  is 
no  less  than  an  abrogation  by  the  Common  Coun- 
cil of  their  powers  over  the  public  streets  and  a 
sorrender  of  a  considerable    portion    of    those 


powers  into  the  hands  of  private  individuals  or  of 
a  private  corporation.  This  the  corporation  of 
New  York  cannot  do.  On  this  ground  and  with- 
out looking  at  the  question  in  other  and  more 
special  aspects  I  am  satisfied  that  the  ordinance 
ia  void,  and  that  no  effect  should  be  given  to  any 
of  its  provisions. 
New  trial  ordered.  ' 


KayUieer  AppolBt»cl« 

At  a  meeting  of  the  Direction  of  the  Charleston 
and  Savannah  Railroad  Co.,  held  on  Wednesday, 
2l8t  inst,  Major  £dward  Manigatilt  was  appointed 
Chief  Engineer  of  the  company  in  place  of  T.  F. 
Drayton,  resigned. 

Oliartlers  Vallejr  Kallroad. 

The  following  gentlemen  have  been  elected  DI> 
rectors  of  this  road,  viz  : 

J.  K.  Moorhead,  D.  Y.  Morgan,  Jacob  Pointer, 
Oeo.  £.  Arnold,  Daniel  Houston,  Wm.  Park  and 
John  H  Ewiog. 

President : — Qen.  J.  K.  Moorhead. 

Secretary : — S.  F.  Von  Bonnhurst. 


I<aeliawaaaa  aail  Lmaeaboro*    Raiiroadt   . 

An  election  for  President  and  Directors  to  or- 
ganize this  Company,  was  held  at  their  office,  in 
Philadelphia,  agreeably  to  notice,  on  January  12lh, 
inst.  The  following  gentlemen  were  chosen  Di- 
rectors, to  serve  for  the  ensuing  year : 

President.— John  Gibson.  n: 

Directors. — Oeo.  M.  Hollenback,  John  McCInre, 

Levi  Dickson,  O.  F.  Mason,  Lewis  Jones,  William 

Silkman,  D.   N.  Lathrope,  H.  8.  Pierce,  Wm.  H. 

Richmond,  James  Clarksou,  F.  A.  Ward,  James 

Momford. 


Bellefontala*  4t  Indiana  Rallraad. 

At  the  Annual  Meeting  of  the  Stockholders  of 
the  above  Company,  held  on  the  14th  inst.,  the 
foUowins  gentlemen  were  chosen  Directors,  viz  : 
John  Brough,  of  Indianapolis  j  James  H.  Godman, 
of  Marion,  0.  -,  John  Mills,  of  Sidney,  0. ;  Rob- 
ert H.  Canby,  of  Bellefontain ,  0.;  Henry  Wick, 
£.  T.  Sterlmg,  and  Selah  Chamberlain,  oi  Cleve- 
land. 

At  a  subsequent  meeting  of  the  Directors,  the 
following  Officers  were  chosen,  viz  :  John  Brough, 
President;  Henry  Wick,  Treasurer;  and  J.  \L 
Townsend,  Secretary.  .>. 


REMOVAL.. 

ROGERS,  KETCHUM,  &  GROSVENOR, 

AND    THSIB    8UGOSS80BS, 

TIE  ROGERS  LOCOMOTIVE  and  lACHINE  WORKS, 

TTAVB  remoyed  their  office*  from  No.  74  Bboadwat  to 


Na  44  ExcBAMsa  Plaob. 
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FOR    SALE 

Two    LOOOMOTIVB    EN0IKI8.  BuiUble  for  gravel  or 
other  ll){ht  trains.    The  above  machines  are  in  good  order 
and  sold  for  want  of  use.    Apply  at  the  office  of  the  CAM- 
DEN AND  ATLANTIO  R.  &.  00.,  M  Walnut  at,  Paiu 
DBLPHIA,  Penna.  33tf 


Railroad  Iron. 

THB  "MONTOUK  IKON  COMPANT"  is  prepared  to  ex- 
ecute orders  for  BAILS  of  the  asual  patterns  tod 
weii^ts,  and  of  any  required  length,  not  exceeding  30  feet  per 
raiL    Apply  to  TH08.  OHAMBBKS,  President, 

No.  42  Exchange  Plice,  Naw  Toek. 


Notice  to  Contractors. 


PBOPOIALS  tw  building  the  second  division  of  the  BUB- 
LINOTON  A  MISSODRI  BIVEB  BAILBOAD  from 

Borne  to  Ottumwa — distance  40  miles— will  be  received  until 
the  1st  of  March  next  at  my  office  in  the  Oity  of  Burlington, 
Iowa. 

Propositions  may  be  for  grading,  bridging  and  ftimiuhing  of 
ties  separately  or  together  on  the  d  Oerent  eecdona— aUo  bids 
for  tho  entire  oonstroction  of  the  didision,  inc'uding  track  and 
station  building*. 

Plana  and  gpeciflcation*  will  be  exhibited  on  and  after  the 
l*t  of  February  next. 

BcBLiiCQTOi,  Jao'y  18th,  1867. 

Im4  .     H.  THIIL8EN,  Chief  Eng>r. 


AM£R1CAN     RAIIiROAD    JOHflNAIi. 
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RAILROAD    BRIDGES. 


M^CALLUM,    SEYMOUR   &    HAWLEY, 

BRIDGE  AND  DEPOT  BUILDERS, 

OFFICF.  No.  110  BKOADWAT  (OVER  lIETROPOIiXTAll  BANK),   NEW   YORK. 

rpHE  ondersigned  are  prepared  to  build  Bailroed  Bridges,  Dtaw-Brirlges  and  other  Bridges,  and  Bailroad  Depots,  at  any 
J.   point  on  the  American  Oontinent,  with  dispatch  and  in  the  most  perfect  mannf  r. 

The  plan  of  their  bridge  U  known  as  "MoCaLLUM'8  PATENT  INFLEXIBLE  ARCHED  TRUSS,"  and  is  claimed  to 
t»e  superior  to.  Aid  more  economical  than  any  other  form  of  bridge  now  in  nse. 

The  princip'es  upon  which  it  is  constructed  cause  it  to  be  inflexible,  preventing  its  form  or  lines  from  changing  un<!er  nnj 
pofsiMe  business  load,  raving  the  nece>sity  of  any  adjustment,  and  allowing  the  introductirn  of  much  greaur  spans  than 
any  other  form  of-brid^  known.  It  coats  no  more  to  construct  it,  and  when  done  it  is  worth  fir  more  than  aoy  other  Timbei 
Bridge.  < 

Engineers  syl  offlrers  of  Railrond Comiwnies.  and  others  interested  io  Bridjre  hulMing,  aie  'Oiiiiestpil  to  rail  at  our  "file  iir<^ 
exam  nc  our  inod'ls  and  plans     PartiO't  dLSiring  information,  will  a<)ilreF8  t)»>  undersisrn-'*!  n'o.  110  Rn.iiDWAT,  Nfw  V<  re 

MeCALLUM,  SEYMOUR  &  HAWLEY. 


BALL'S 
PATENT   JACK   SCREW. 


t  i  ^  H 

L    8ta.Uln.    »iB.  ITiB. 

$8 

1  lain.  901a  17  In.  SO  In. 

U 

aieiD.  88  iB.  24  in.  40  in. 

14 

4.  90  in  S«ia.  88  la  ft«in. 

16 

6.94iiL43iaS9in.e9in.  90 
ror  Ml*  by  BRIDGES  *  BBOTHSR, 


Notice  to  Contractors. 


Philadelphia  &  Baltimore  Central  R.  R. 

PROPOSALS  win  be  received  at  the  office  of  tliis  company, 
in  CARROLL  HALL,  city  mt  BalUmor*.  on  the  Slat  of 
Janaary.  1867.  for  the  G&ADINa  AND  MASONRY  Ot 
THIRTY  MILES  OF  THE  ROAD,  laying  in  Baltimore  and 
Hartford  counties  ;  and  also  for  the  MASONRY  and  SUPERp 
STRUCTURE  of  wood  and  iron  of  THE  BRIDGE  OYSB 
THE  SUSQUEHANNA  RIVER,  three  mUea  above  Port  De- 
poelt,  Maryland. 

■^T  The  work  will  be  ready  f  jr  inspection  after  20th  Jarfy, 
and  information  desired  may  be  received  at  the  office  of  the 
company,  in  Baltimore,  after  that  date.  By  order  of  the 
Board.  8t52  I.  R.  TRIMBLE,  Chief  Eog'r. 


£ngli8li  Iron  and  Metals. 

THE  undersigned,  having  the  snpport  of  some  of  the  lead- 
ing makers  of  Iron  in  England,  is  prepared  to  take  orders 
for  Manufectured  Iron  of  all  descriptions,  as  well  as  Pig  Iron. 
Blook  Tin,  Tin  Plates,  Spelter,  Ac,  and  undertake  shipment  of 
the  same  to  the  Uaited  States  on  the  best  terms,  b«th  as  re- 
gards prices  and  freight  arrangements. 

WILLIAM  ELLIS, 
Metal  Broker,  Shipping  and  Commission  Agent, 
DflclS— tai  MKing  WiUiantt.,  London. 


CHILLED  WHJBELSy 

FOB 

BAILBOAD  CARS  &  LOCOMOTIVE  ENQINES 

Bush  Sl  Lobdell, 

WILMISQTON,  DELAWARE. 

ABB  prepared  to  execnte  promptly  orders  to  any  eitent, 
for  their  celebrated  Wbeela,  (with  or  withoat  azlea,)  the 
character  of  which  i  a  well  known. 


PATENT 

LocomotlTe    Steam   Cylinder 

BORING  MACHINE 

AND  FOR  OTHER  PURPOSES, 

rHIS  Machine  enables  the  Oylindera  to  be  tebored  witbont 
moving  them  (h>m  their  plaoea,  ttieretnr  saving  a  great  ex- 
pense. We  refer  to  Hashna  »t  Low^  TaU  RiTer.  VL  Yaboy, 
Vt  *  Mass.,  Old  Colony,  New  YoA  A  New  Haven,  Prorideooe, 
Hartlbrd  ft.  Pishkill,  Westenh  MaM.^ew  York  4i  Erie,  Boetoo 
tt  Worcester,  Conneeticiit  River,  Woraeater  tt  Providenee, 
Ohamplain  tt  St.  Lawrenee,  Boatan  k,  Maine,  and  Hndaon 
Biver  Bailroada,  who  bare  the  Machine  ingae. 

lor  M)e  by  BBIDGBS  *  BBOTHU,  Ageoti, 

jHoaryMbiaW.  M  Ooutlaod  itoMt,  Haw  To^ 


A.  WHITNEY  &  SONS 

CAR  WHEEL  WORKS, 

CaUowhill  &  Sixteenth  Sts., 
PHILADELPHIA,    PENN., 

FURNISH 

CHILLED  WHEELS, 

FOR  CARS,  TRUCKS,  and  TENDERS. 
CHILLED 

Driving   Wheels    and    Tires, 

FOR    LOCOMOTIVES- 
ROLLED  AND  HAMMERED  AXLES. 

WHEELS  and  AXLES, 

FITTED  COMPLETE. 


To  Railroad  Contraetors. 


PROPOSALS  wUl  be  received  at  the  Engineer's  Office  of 
the  TBNNESSIE  AND  ALABAMA.  RAILROAD, 
until  FEBRUARY  10th,  1U7.  for  the  Grading,  Masonry,  and 
Bridging  of  said  railroad  from  Spring  Hill  to  opposite  the 
town  of  Columbi^  about  THIRTKEN  MILES. 

The  above  work  comprises  some  heavy  rocli  cutting  ;  about 
siK  thousand  perches  of  Bridge  Masonry,  and  sixteen  hundred 
feet  of  Bridging. 

Plans,  Profilea,  and  Specifications  may  be  seen  at  any  time, 
and  any  further  inJbrmatioD  obtained  by  addressing  3.  H.  Da- 
T1BBT7X,  Division  Engineer,  at  Columbia,  Temessee. 

A.  ANDERSON, 
Engineer. 
NA8HTILL1,  Dec.  Utb,  1866.  6tl 


To  Railroad  Companies 

A  CIVIL  and  MXCHANICAL  SNGINEBR  of  ilrst  rate 
theoretical  education  and  practical  eaperience  in  Rail> 
road  Machinery  and  in  the  superintendence  of  railroads,  and 
who  to  at  preaent  engaged  as  a  Mechanical  Draoghtaman  and 
e«natnx:tor  oo  a  leading  road,  offers  his  services  to  Bailroad 
Oompaniea  and  others  as  Master  of  Repwira.  Address  3.  M., 
at  the  office  of  the  Aic.  Railboas  Joubkal 
NawToBK  Jutg2lM,W6A. 


Railroad  Iron 

3/ \r^r|  TONS  T  RAILS,  NewTorlt  and  Erie  pattern, 
yJ\J\J    weightag  about  M  lbs.  per  yard,  of  best  Welsh 
make,  to  be  shipped  fW>m  Xngland  for  New 
York,  in  ?eb>y  and  March ;  also  900  tons,  same  pattern,  bow 
liere  in  lx>nd.    for  sale  by  « 

/.  BOORMAN,  JOHNSTON  A  CO., 
00  Broadteay, 
January  S4th,  1857.  2m  Nbw  Tou. 

Railroad  Iron. 

TIE  underaigned,  Agents  for  heading  Manuliuitnrera  in  SUf- 
fordahira  and  Walra,  are  prepared  to  contract  for  deUvery 
OB  board  ship  at  Llrerpool,  or  Welsh  port 

0.  CONaRlTE  «c  SON, 
UCltffit.,N.  T. 


Railroad  Iron. 

Innn  '^^^^  ''^^  qoanty  Welsh  Rails  "Erie"  pattern. 
^\J\J\J    68a60  Ibe.  per  yard,  now  due  at  New  Orleaaa, 
tor  salo  by  VOSB,  LIVINGSTON,  M  OO^ 

Na  9  South  William  st,  N.  Y. 
October  18, 18561 

Railroad  Iron. 

TONS  best  qnaUty  WeUh  RaDs,  approved  T  pattern 
M  lbs.  per  yard,  for  sale  by 
V.  TOSE,  LIVINGSTON  A  CO., 

0  South  Williaan  st 


500 


U.  S.  MAIL  AND  EXPIffiSS  ROUTE 

DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BUSLINGTON  k  (tUINCT  RAILROAD. 

THE  ONLY  DIRECT  ROUTE  FROX 

CHICAGO    TO     AURORA,    MBNDOTA,    PRINCKTON. 

GALE8BURG.  QUINCY,  BURLINGTON,  iht  fabt 

OP  BOnTHERN  oa  CENTRAL  IOWA,  KANSAS 

oa  MXBRASRA 


Passbbobb  Traiits  leave  the  Centra]  Depot,  foot  of 
South  Water  street,  Cbioaoo,  dally  as  foUows  :— 
0.00  A.M.— MoBBiNO  SzPBEss— Connecting  a'.  Mendota  with 
Illinois  Central  Hailroad,  north  for  Amboy,  Dizoo, 
<Hlena  aad  Dunleitb,  south  Ibr  La  SaUe,  Bloomtag- 
ton,  Decatur,  Spnngfleld,  Jacksonville,  8t.  Loois, 
Cairo,  &&;  at  Galeeburg  with  Northern  Croas  R.R. 
for  Quiocy,  Ac.;  and  at  Buriingtan  with  Burliogtaa 
and  Missouri  River  R.  R.,  and  with  Packets  for 
points  up  and  down  the  MisaiaBippi  river. 
8.46  P.  M.— Itbbibo  Sxpbbss.— Making  aaoM  conaeetions  as 
above. 

MO    TRAIN    SATURDAY   EVENING. 
ONE  TRAIN  SUNDAY,  &46  p.m. 

BAGQAOE    CHECKED    THROUGH    TO    BUR- 
LISQTON  and   QUWCY. 

THROUGH  TICELETS  can  be  procured  at  all  the  principal 
eastern  railroad  offices  and  io  Chicago  at  the  Depot  and  at  the 
Michigan  Cenfral  R,  R.  office,  comer  of  Lake  and  Dearborn 
streets,  opposite  the  Tremoot  House. 

SAM'L  POWELL,  0.  O.  HAMMOND, 

Gtn.  Ticket  Agent.  Oen.  Sup-t. 


New  York  and  £rie  R.  R. 

On  and  after  Mtndojf,  Xovembtr  S,lKt,  and  until  Anther  noUee 
_;«»         PASSENGER  TRAINS        ,  * 

J^U^will  leave  Pier  fbot  ofDuane  stieet,  I 
•^^^^  *•  foUows,  via  .— 


BuAalo  Sxpbbbb,  at  tii  a.m.,  (hr  Bullala 

DraxiBK  IxPBBM,  at  6K  a.m.  for  Dmklrk. 

Mail,  at  SJt  a.m.  tot  Dunkirk  and  Buffalo,  and  iotermediata 
aUflooa.— Paaaengera  by  this  train  will  remain  over  night  at 
Owego,  and  woceed  the  nf  zt  morning. 

Chioaoo  IxPBBaa,  at  12  m.  for  Dunkirk. 

ROOKLAXO  PAUBiaBB,  Bt  8  p.  m.,  (from  foot  of  ClHn- 
bers  St.)  via  Piennont,  for  BuOiem's  and  intermediate  statioas 

Wat  Pabsivobb,  at  4  p.m.,  for  Newburgh  and  Middle- 
town  and  intermediate  statiODa. 

NiOHT  ExrBBBB,  at  4)i  p.m.  for  Dunkirk  and  BuOkla 

EMiaaAXT,  at  6  pjn.,  for  Dunkirk  and  BoAlo  and  iatar- 
mediate  StatiODa. 

The  aI>ove  trains  run  daily,  Sundays  excepted. 

Theae  Bzpreas  Trains  connect  at  Bhnira,  with  the  Elaira. 
Oanandaigua  and  Niagara  Falls  Railroad,  for  Niagara  Falls-  lU 
Bingham  too  with  the  Syracuae  and  BlB^iamt(»  Railroad,  W 
Syracuse;  at  Condng  with  Boflklo,  Coming  and  NewYoi% 
Raiboad,  for  Rochester;  at  Great  Bend  withDelaware,  Lacka- 
wanna and  Western  Railroad,  for  bcranton;  at  BuSaio  aad 
Dunkirk  with  the  Lake  Shore  Railroad  for  Cleveland  CfaiciD- 
DBti,  Toledo,  Detroit,  Chicago,  etc., 

D.  O.  MoCALLUM,  Oeneral  Ssp'L 

Pbiladelpbla^  Wilmington  8l 
Baltimore  Railroad. 

UNITED  STATES  MAIL  EOUTE  TO  THE 

SOUTH  AND  WEST. 


Tndna  wiD  leave  the  Soothern  and  Western  Statioa,  eotosr  e 
Broad  and  Prioie  Btraeta,  Philadelpfaia,  at  8  10  an.  U  46, 8  aad 
11pm. 

WAmm  BT  TBBOCSM  TIOEITS  TO  TBB  BOCTM. 

rrom  New  T«    )  tsWihningtoa ^._„ ..^.tu  M 

do       e,    •        Norfolk........... . .....    SM 

rrom  PrlAdelphia  to  Wilmbigtan _.  14  oo 

do       do  Norfolk. . .~...  ....>...    6  M 

do       do  Peteraborg— ~..... .... ....    f  00 

do       do  Richmond  .. . . . .....     £00 

PABB  BT  THBOUOH  TIOKBTB  tO  TKB  WBBV. 

rrom  New  York  to  Cincinnati....  ....  ....  ....  ....  ....flT  oO 

do.      do  Loniaville .■.-■■■,■■.    IB  M 

Fiisii  Tfna  Tiii>  inTaitiBiMimia  10  00 

from  PhJadelphia  to  OtaiciiBiati  ........._...........  16  00 

do         do  LnOMrlHf ^. .■■■.,,        ...    ,        18  00 

An  extra  charge  will  be  Bade  for  oaalB  aad  atau  kmim  on 
board  the  twac  OlOMX  A  PARUUR  Mw/fu 
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AMKBltAN    RAILROAD    JOURHAXu 


SAFETY  AND  ECONOMY. 

JAMES   HARRTsON,  JR.'S, 

AUTOBIATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATilfliTED  APUL,  18^. 

THIS  invention  renders  absolutely  certain  the  ■nunding  of  a 
gafficlent  alarm  at  every  cr^'Kiai;  or  othar  (Mint  for  wLich 
it  a  let.  It  in  atrong  and  simple,  and  not  Imble  to  Jeriinfc*- 
ment  It  does  not  interfere  with  the  ordinsry  use  of  the 
Wbi^tl*  ID  giving  other  aiKoala,  <  tc.  It  ctin  be  applied  with 
Uttte  •xpenve  on  old  as  well  as  iMw  engiDas.  Sot  lUrther  in- 
formation  apply  to 

JAMES  HARRISON,  Jr., 

C*r.  af  Ma  Street  and  HiX  Avenue* 

Naw  Yoiin,  D«cen»her  1,  1856 

■'-'  Wheel  Barrows  and  Hand  Tracks. 

ALARas  assortmeot  of  WHSSLBARKOWR,  including 
three  different  sixes,  bandaomely  flniabed,    ibr  stores, 
iliopt,  fardena,  and  city  use  generally.    Also  a  large  lot  of 

CAHAL  and  SAILROAD  BABS0W8, 
an  made  la  tbe  most  substantial  manner,  to  wUeta  the  attention 
of  ooDtractors  is  directed. 
Akn,  HAHD  TRD0K8,  of  ▼arious  sises,  used  hi  stores  and 
,  for  moThig  boxes,  hales,  bags,  fro.,  4rc 


BLACKSMITHING. 

Tbe  subscriber  informs  his  ftiends  and  tlie  public,  that  in 
conmctioa  with  his  Agricultural  Imptement  and  Machine 
Works,  he  has  erected  an  eztensiTe  BLACKSMITH  SHOP 
and  is  now  prepared  to  turn  out  Blacksniith  work  of  every  de 
scriptioo,  such  a^i  Picks  Oowbara,  Mlnen^  Tools  and  DriQi, 
Btooe  Cutters,  Chisels,  ^Kieelright  work,  ±.c,  Slc,  at  the 
sborteat  notice.  He  desire*  to  call  the  attention  of  Contractors 
to  the  facilities  of  his  establishment,  which  is  the  largest  in  the 
city. 

10"  All  orders  lor  Ai(T(cnltnrnl  Implements,  Contractors^ 
Toote,  Tumfaic,  Sawing,  Blacksmith  Work,  ice,  Ac,  promptly 
attended  to.  V.  8.  BOAS,  Reading,  Pa 


RAILROAD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 


>0R  sale  by 


BRIDGES  &.  BKOTHBR, 

64  CouTtiandt  *l.,  N.  Y* 


Railroad  Iron.  • 

WB  are  prepared  to  contract  to  deliver  Ralls  at  ftzed 
■terling  prices,  fl-ee  on  board,  in  English  or  Welsh  porta, 
and  alao  at  prices  Icchiding  freight  to  New  York  or  Boston. 

NATLOR  Si.  CO., 
99  and  101  Jo&H  St.,  N.  T. 


BUSINESS    CARDS. 


F.W.  Rhinelander.  James  A.  Boorman  Edwin  A.  Post 

RHINELANDEK,  BOOKMAN  &  CO., 
RAIL W^ AY  AOEJSTTS 

COMMISSION  MERCHANTS, 

SCPPI.T    ALL   MATSKIAL   A!CU    ABTICIES    CSEO    IM    TBI 

CONSTRUCTIOJI  AND  OPERATING  OF  RAILWAYS. 

BANK  OF   COMMERCE  BUILDINO,  NEW  YORK. 

RErSR   Ti> 

John  A.  Stevens,  E»q  ,  Prrnd'nt  Bank  of  Cammenx. 
Sani'l  Sloan,  Ktq.,  Prerident  Iliulion  River  Railtoad  Co. 
Jsmea  Boorman,  Esq  .  MeKgrt>.  Stiilman,  Allen  *  Co. 
Messrs.  Cooper  St  IIf  Witt,  Messrs.  Duncan,  3horiiiaii  Sl  Co. 


DRAKE  &  CARTER, 

49  Merchants'  Exchange,  Wall  Street 

THE  subscribers  have  formed  a  Co-Part«erghip  under  the 
name  of  DRAKE  ft  CARTER,  fbr  the  purpose  of  cod- 
thml^  the  btiaiaeas  of  Buying  and  Selling  Stock*  and  Bond; 
Loeaiof  Money  on  Stocks  and  other  Securities,  making  Col- 
lections, &.C. 

The  general  partners  of  the  ooocemwUlbejAif  as  M.Draki 
and  Oalkn  A.  Cartir.  Edward  B.  Littlr  Esq.  has  ca»- 
trtbated  Fifty  Thouitand  Dollars  as  special  pnrtncr. 

D.  *.  C.  will  occupy  tbe  Offices  No  49  Mbrchahts'  Ex 
CHAioa.  (entrance  on  Wall  St  ) 

JAMES  M.  DRAKE.  OALBN  A.  CAETEB. 

Meig^s  &  Greenleaf, 

OJUce  No.  28  WUHam  »t., 
"^TILL  give  prooapt  attention  to  the  purchase  and  scle  of 
.V    iTOOKS.  BONDS,  Ac.,  atricUy  on  commiaakm.  Orders 
res|>eetAiQy  aoUeited. 

0HA8.  A.  MliaS,  Ute  Oaahler  Am.  Bz.  Bank. 
A.  W.  gKMlWI.HA?,  laU  of  No.  3  Wall  at. 
Bmamois :  AmerioaB  Ixclwiite  Bank,  Bank  of  the  R  e 
poMls,  M«tnip«UUa  BMk,  Menfaaote'  Buk.  iji% 


CINCINNATI  S'lOCli  E}!!CHArJ<lK. 

KIRK  &  CHEEVER, 

Slock  Brokers  and  Railroad  Agents, 

WO.  83  WEST  THIRD  STRKET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  BonJs,  Ae.,  booght  and  told  on  eomrnariHai 
Regular  i»l«e  at  public  auction  at  theMiaoe  a«t»'  MxoutMUm. 


WILLIAMS    &   PAGE, 

410.  44  Water  Street 

BOSTON,   MASS., 

RAILROAD    SUPPLYING   AGENTS 

and  Commission  Merchants,  for  the  Sale  of 

Iron  Ratls,  Chairs,  &  Spikes, 

EN0INE9,  OARS,  AND  MACHINERY, 

BUSH  &  LOBDELys  and  other  kinds  of  WHEELS, 

BEST    HAMMERED    FAGOTED    AXLES, 

LOWMOOR,  BOWLING,  ABIES',  ahd  NASHUA  TIRES, 

Iron  and  St«el  of  all  kinds  for  Ritilroad  Shops, 

CAR    TRIMMINGS    OF    EVERY    KIND, 

and  all  articles  used  in  Equipment  and  Repairs  of  Raflroada, 

Engines,  and  CarB,  at  manufaetwer't  price: 

THOS.  8.  WILUAMa,  PHILIP  8.  PAGE, 

Late  8np>t  Beaton  A  Me  R.  R        Late  PAoa,  Aldh  A  Oo. 

REFERENCES. 
|*UB8  Hatwarp,  President  I  Oio.  H.  Kcvw  liq. 

Boatoa  and  Maine  R.  R.         Lawrsnob,  Btom  *  Oe. 
OapC  Wm.  H.  Swirr.  |  Dana,  Farrar  A  Ht»«. 

J.  U.  BlHBI,  RiOHABOBOB  A.  OO. 


H.  M.  SMYTH 

COMMISSION  MERCHANT 


ABD 


MANUFACTURERS'  AGENT, 

No.  13  Doane  St.,  BOSTON. 

American  and  Foreign  bar,  boiler,  and  pig  Iron,  Tyrw,  Ailea. 
wrought  iron  Wheels,  boiler,  water  and  gas  Tubes,  iron  and 
steel  Wire,  boiler  and  tank  Rivets,  Steel,  FUe^,  Emery,  Ac. 


H.  H.GOODMAN  4  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 
BONDS, 

RAILS,     LOCOMOTIVES,     dfcc. 
We  have  on  hand  and  for  sale,  of  County  Bonds — 


Hardin  County  (Kyi  6  per  cts. 
Oarter,  Bath,  and  Mootgom- 
iiieT7  (Ky),  0  per  cents. 

Also  a  variety  of  OITT, 
SECURITIES  in  smaUerlots. 

AprU  30th,  18M. 


Davidson  Cty  (Temi),e  p.eta 
Iowa  County  (Wis.),  8  percte 
Mfaieral  Point    do.        do. 

OOUNTT,   and  RAILWAY 


KASSON'S 

liOCOMOTIVE    EXPRESS 

rOR  TBB   RBOBIPT    AHD   TRAB8P0RTATI0B   OF 

LOCOMOTIVES, 

PASSENGER   AND    BOX   CARS 
OF  ANY  OAUOE 

To  the  Western  aod  Sonth-Western  States. 

PROPRIETORS— KA8SOR,     SON     *    CO* 

rAsH  Son,  I  ^  ^«^-^  ^^  »^"°- 

J.VMES  (}.  DPLEY.  j  24  Broadway,  NEW  YORK 

SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency, 

OPPiCE-METROPOLITAN  BANK  BUILDING 

110  Broaduiay,  Nbw  Tobk. 

ARE  prepared  to  contract  for  tbe  conetmction  Bnd  equip- 
ment oJ  rsilroiida  in  luiy  part  of  tbe  country;  also  to 
ftimiib  corps  of  Engineers  aod  Contractors ;  Locomotive  £d- 
gtaes  aad  Oara  ;  Bailroad  Iron,  Chain,  Spikes,  (Switcb-lronB, 

tW  wHI  also  cell  or  negotiate  kjaaa  oo  all  klndf  ef  Ralhtwd 

ecuritiea. 

Sbtmoob,  Mobtob  Si  Co.  have  to  dispose  of  at  private 
fcale,  in  amoonts  to  suit  persons  desirous  of  investfaig  a  larf  e 
amooDt  of  valaable  Rallroed  and  other  Secorttiea 

The  members  at  the  firm  bartag  had  a  large  experience  as 
CSvil  Bngiaeen^  ea  aoaM  of  the  moat  Important  pulOie  works  in 
this  coanti7,  alao  teader  their  servioea  aa  CtmtmUimf  JSn- 
fimmn  M  thMt  Mpc««  to  Um  cuwifcttw  tt  SMniL, 


CINCINNATI. 

B&W80N  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Hlf*  Ngular  iaiea  of  Sloekt,  Band;  mnd  other  Securitie*, 

BVRRT 

WEDNESDAY  abd  BATURDAT, 
M 1  «^^ck  at  ttB  Mffdiant't  Ezchange, 

ABS   ir  BBQUIBBD, 

SPECIAL   SALES 

Ol  MONVAT,  TUSaDAT,  THURSDAY,  and  FRIDAT. 

OrnoBs-irot.  83  and  85  Walnut  street, 
Where  tbey  a*r  at  private  sale 

A   OBBAT   TARIBTT   Or 

Mote,  CMMiy,  Ctty  amt  Railr*od  BONDS  and  STOCK», 

BBOOTIATB 

LOANS.  NOTES. BILLS  Ot  XXCHANGl, 

ABD  OOLLBOT 

MVIDENDS,  LEGACIES,  DEBTS,  &c.        • 
Bvunoa— OUo  Ltft  Jiuurtmet  f  TVtMf  Comjxov  Bank 


ELLERT  &  GIBBONS 

No.  10  Wall  St., 

BANKERS,  DE.M/ER8  in  DOMESTIC   and  FO     'JON 
EXOHANOE,  Ac.,  are  prepared  to  negotiate     tocka, 
BoDda  and  Financial  Securities  in  general 

BBBBBBBOBa. 


Drbzbl  a  Co.,  BanVaiPbilad. 
BiLAB  K.  Etbbbtt,  of  Everett 

&  Brown,  N.Y. 
Wbllb,  Faboo  *  Oo.       18t 


CORBBLITTB    Vf .    LAWBBBOB, 

Baq.,N  Y. 
Samubl  Willbtb,  Prea>t  of 

Am.  Exchange  Bank,  V.  Y. 


H.  STANLEY  &  CO., 

.MASUPACITRKHS   OF 

RAILROAD  CAR    WHEELS. 

— ALSO  — 

DTiivrNo  wnEKLs,  nonaE  axd  hand  car 
WnKELS.  WHBFI.S  f>n  AXLKB.  HUMPERP.  JAW? 
and  BOXES  Bltcd  complete,  ami  OTHER  RAILROAD 
OASTINOS. 

Henrv  Stanlrt, 

JOEF, 

Hirai 


CRV  St.nlf.t,     ^  ^Q    Ifif 

r,  RiALi.AnY,       > 

AM  B.  InQali^,)         TR 


85  River  St., 
TROY,  N.  Y. 


Lord  A  Wrlgrlit, 

OooMeUecB  at  Law,  ClneioMti  Ohia  tt* 


^Bi 


ENGINEERS. 


Consulting^  Eng^ineer. 

THE  undersigned  may  be  consulted  upon  the  location,  oon-  '■ 
stroction,  equipment,  and  roanagetnent  of  railroads  in  any  • 
port  of  the  United  States  or  Canada,  aod  upon  the  most  ap-   ; 
proved  modes  of  coostracting  heavy  masonry  for  bridges  and   >'  ■ 
the  superstructure  thereof,  whether  of  wood  or  Iron. 

Also  npoD  the  beat  form  of  rail,  and  of  la>1ng  down  and 
maintahiing  a  permanent  railway,  and  in  general  upon  ali  aub- 
Jecta  properly  couoected  with  C!vil  Engineering  In  its  highest.    *. 
branches,  aod  in  its  most  difflcult  applicatioa  '" 

A  long  and  intlm:.te  eonnection  with  the  constructioo  and 
management  of  our  most  important  American  lailroads,  and  a 
peraooal  kzwwiedge  of  those  ki  Europe,  should  render  the  an 
derdgned  competent  to  give  such  advice  or  make  such  aug- 
gestions,  aa  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  aod  manageo>ent  which  are  more  or  leas  >''.  .' 
inaeparable  flrom  all  new  enterpriaes  in  our  country. 

Engineers  of  bigheat  character  and  professional  attainment, .:,: 
and  competent  Superintendents  can  be  reconomeoded  or  sup-    ' 
plied  to  railroad  companies  for  Immediate  service  on  lurveya 
and  construction  and  on  management. 

ISAAC  &  TRIMBLE, 

ConauUing  Engineer, 
22tf  US  Park  Plaee,  Baltimobb. 

LITHOGRAPfflC  AND  DRAUGHTING..^ 

OfBoe  181  Fnlton  it,  NEW  YORK. 
G.  WEISSENBORN, 

OrVTL  AND  MECHANICAL  ENGINEER, 
employa  Draughtsmen,  and  is  at  all  times  prepared  to  execute 
his  work  with  promptness.     He  will  furnish  Architectural  and 
Mechanical  Drawings.,  Linear  and  Pers|>ective,  and  if  desired 
tbey  will  be  bthograpbed  In  tbe  aieBBST  bttlb  or  tbb  abt. 

ENGINEERING. 

THE  undersigned  is  prepared  to  furnish  Specifications,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Steamships,  Steam- 
boats,  PropeUers,  High  and  Low  Pressure  Kii)finee,  Boilers,  Mill 
Work,  etc. ,  etc  Particukr  atteiition  given  to  the  pr.  Kiuriag  and 
wperintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma> 
chinery  of  every  descriptioa 

General  Agent  Aahoroft's  Steam  Qauga,  Allan  4k  Noyea'  !!•• 
teIUc8el£ad)uating  CuairtalPackiog,  Dudgeon's  Hydraoiic  Jaek, 
SewalTs  Salinometera,  etc  ,  eto.,  eta 

AeU  as  Agent  tor  the  rarchase  or  sale  of;  and  has  always  on 
hand,  a  teamera,  LeoeoM  l|»«B,  antbrnm^Boilen,  Maehlaety,  etc 

OKAS.  W.  OOPSLANB, 
,^-  OtmiHUing  Engmur, 


AMERICAN    RAIIiROAD    JOURNAL* 


'  J 


«• 


W.  G.  ATKINSON, 

Orvn,  XNGINIBR,  SmtTlTOB  A»i>  DRAPTSMAN 
CUMBERLAND,  UaryUmd. 

RAILROAD  route*  locat«d,  planned  and  estmat«d.  Map* 
and  ReporU  nirnisbed.  Be*earcheB  made  tor  Ceal,  Iron, 
Copper,  Lead  and  other  Minermla,  Metals,  &.C.  Contract  work 
in  Tunnels  and  heavy  Graduation  meaaured  and  reported  in 
detail.  Topognpblcal  Dravnngs  executed  and  LithO|;rapha 
supplied  by  slcillul  artists.  Mines  explored,  new  Works  laid 
off,  and  Geological  Plana  prepared.  8tf 


PROF£SSIONAIi  CARDS. 


Atkinson,  T.  C, 

Mining  and  CirO  Engineer,  AlexMdrla,  Ta. 


Barnes,  Oliyer  W., 

Chief  Ing.  Pittsburg  and  OooneilaTaie  B.R.  Co.,  Pittabnrg,  Pa. 


£dward  Boyle, 

Chief  Sngtneer,  2d,  3d,  and  9tb  Avemie  Bailroada  New  York 
Office  12S  Ohambers  at 


Clement,  Wm.  H., 

LitUe  MUni  HaUraad,  Oiaciimatl,  OUo. 


James  Confers, 

Chief  Engineer  Galveeton,  Hooeton  A  Hcnderton  BAUioftd, 
Galreaton,  Texas. 

Alfred  HT.  Craven. 

. ''      Chief  EnginMr  Croton  Aqueduct,  New  York. 


Cliarles  W.  Copeland* 

steam  Marine  and  Railway  Biigiiiear, 
64  Broadway,  New  York! 


Davidson,  M.O., 

Civil  and  MminKjKngiDeer.    Office  Swantoo  Coal  and  Iron  Co., 
(1   Exchange  Piatt,  BALTmomi,  M4. 


C.  Floyd-Jones., 

Diviflioo  Bng'r  3d  aod  IStb  DiviaioiM,  VMafAt  Cmtral  R.  K., 
V<mdalia,lU. 


Gay,  Gdward  F., 

State  Xngtneer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Byracose  and  Bingbaaitoa  Railroad,  Syraense,  N.  T. 

Robert  B.  Gorsnch, 

'   ~.  *'     Chief  iDgineer  of  the  Uanos  de  Apam  B.  R., 
-  MEXICO. 

Grant,  James  H., 

Maahville  and  Chattanooga  R.  R^  Nashville,  Tena 

Theodore  D.  Judah, 

Chief  Engineer,  and  CommiaslODer  of 

Bin  Francisco  and  Sacramento  Railroad,  aad  of 

San  Francisco  and  Sacramento  Northern  Eztettsion  Railroad, 

San  Fbahoibco,  OaL 

S.  W.  HUl, 

Mining  Eng'r  and  Surveyor,  Eagie  River,  Lake  Superior. 


P.  Sonrs, 

Engineer  Raritaa  aod  Delaware  Bay  R.  B.,  Red  Bank,  N.  J. 


J.  8.  Sbipman, 

civil  Engineer,  gB  Trinity  Building,  111  Broadway.  N.  Y. 

Shanly,  Walter, 

Chief  EoK'r  Bytown  aod  Preseott  Rnllway,  PrescotL  Canada 


Steele,  J.  Dntton, 

Pottstown,  Pa. 


Charles  B.  Stuart, 

OonsuMng Engineer.  22  WiUamstr.,  New  Tork. 


.ji— 


Trantwine,  John  C, 

Civil  Engineer  and  Andiitect,  Philadelphia. 


A.  B.  Warford, 

Chief  Engineer,  Susquehaam  Railroad,  Harrisburg,  Pa. 


INSTRUMKNTS. 


FUwood  Morris, 

1?nn>inoav  S  Dupbin  and  SisquebaiiDa  BaiUoad. 
J!iflgUie(;r  \  Allentown  Railroad. 

Harbibbdbo,  Pbhia. 


■     Mills,  John  B.,  Civil  Engineer, 

\    S«dnu  Harbor  aod  Santoga  R.  R.,  24  William  8t,  N.  T. 

Saml.  &  G.  H.  Nott, 

OlvU  Engineers,  No.  0  Nile*'  Building,  Change  Avenue,  Boston. 

Osborne,  Ri^iard  B., 

Civil  Engineer,  Office  78  Sooth  4th  sC,  PfaOaddpUa. 


Theodore  W.  Robbins, 

Civil  Engineer  and  Land  Surveyor,  Jersey  City,  N.  i. 

W.  Milnor  Roberts, 

OUef  Engineer  KBufgettas  Valley  RaUroad,  Pittsburgh,  Pa. 


^    Augrnstus  Sehivaab, 

CIVIL   ENGINEER,    MACON,    GEORGIA. 


J.  S.  Sewall, 

CIVIL  INQINEEB^ 
ST.  PAUL  MINE80TA. 


Rlehard  Patten  &  Son, 

MASrUFACTTJRERS  of  Ibthematieei  InstrumenU  to  the 
U.  8.  GovenHn«Bt,   Na  23  South  st,  Baltiuobb,  Md. 

James  W.  Q,neen, 

S84  OhestDUt  St.,  Phiua.,  has  for  sale  Bngineera'  Lev^ 
Transits,  Chains,  Tapes,  Ac.    Priced  catalogue*  by  mail  gratiiL 

Swiss  Draw  in  gr  Instruments. 

SUPRBIOB  to  an  others.  Catalogues  gratis.    Sold  only  by 
AMBLER  A  WIRZ,  211  Chestnut  st.,  Prila.,  Pa. 

Wm.  J.  Tonngr* 

HAS  removed  Us  Engineei  ing  aM  Surveying  Inatmment  Man- 
uftctory  to  Na  8S  North  Seventh  Street,  Philadelphia. 


H.  SAWYER 

fof  the  Ute  Arm  of  SAWYER  &  HOBBY), 

MANXTFACTURER  of  Transits  acd  Levels,  has  removed 
to  Union  Place,  near  Warburtoo  Av.,  Yonkera,  N.  T. 

Knox  &  Shain, 

Mann&etnrere  of  Engineering  Instmiseata,  48^  Walnut  st, 
Philadelphia.    (  Two  prtmiumu  aitankd.) 


ENOINKKRS'   AND  SmtVJSTORS' 

Unstruments,  made  BTl 
Cdmnnd   Draper, 

Surviving  partoer  of 
BTANCLIFFB  ^  DRAPER^ 


Ko.  29  Pear  Street, 
Third  St., 


below  Walnut, 
I  PHILADELPHIA. 


Charles  L.  Schlatter, 

Chief  Engineer  Bnmswick  and  Florida  Railroad, 
Bnmawiek,  Q«orgia. 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

•  TROY,  N.  Y. 

INYITB  the  at^sntion  of  Engineers  aod  Surveyors  to  tbe  In- 
strumeots  made  at  their  establisbraeDt. 
Possessing  facilities  unequalled  as  they  believe,  by  any  other 
manufacturers  in  the  Union,  they  are  enabled  to  furnish  instru- 
maats  of  wperior  quality,  atl  ower  rates  than  any  other  makers 
of  established  reputation. 

We  have  recently  pubttshed  a  work  of  80  pages,  giving  a  Aill 
description  of  our  Instruoienta,  with  their  a^justmeuta,  prices, 
dec.,  which  we  will  send  by  mail  free  of  charge,  to  all  piaraoaB 
contemplating  the  purchase  of  instruments. 

Address— W.  fc  L.  E.  OURLEY,  TaoT,  N.  T. 


INSTRUMENTS. 

F.    W.    &    R.    KING, 

226  BALTIMOBB  ST., 

BALTIMORE,  M  D., 

KEEP  on  hand,  and  msnuf^cture  to  order,  a  general  assort, 
mcnt  of  instrumef  ts  for  Engineers'  and  Surveyor*'  use— 
iiiCuJiog  Levels,  T^iUl^it8,  Levolng  Koda,  Compassea, Chains 
Dmwing  Instruments,  Scalei,  Tape  L  nes,  ttc. 
Bepalriag  and  Jobbing  promptly  attended  %o. 


To  Eng^tneers,  Architects  and 
Draughtsmen. 

nriHB  nnderaigned  begs  reapeetftaUy  to  inform  Oentlemen  m 
X  the  above  protanooa,  tkat  he  has  oonatantly  <w  kand  a 
great  variety  of  instruments  for  Pield  and  0<Bce  use. 

JA&  PRENnOE, 
ffoUlilMSi  10lHib«MreM,M«wYMk. 


ENGINEERING  WORKS. 

[Pabtished  monthly,  forwarded  f^ee  by  post  to  any  part  of 
America  for  3#.,  or  X1.16*  per  <mnum.'\ 

The  CIVIL  ENGINEER  &  ARCHITECT'S 

JOURNAL. 

(BETABl^ISflKD     183  7. 

THIS  JOURNAL  contains  Notices  of  all  the  principal  Public 
Worka,  Buildintrs,  new  Machinery,  Patents,  and  Iniprove- 
mento,  Illustratod  with  oumerouc  Plates  and  ErigravingK,  (rom 
Um  best  examplea  in  England  and  America— Oriennai  Papora 
and  Notes— Beports  of  the  Me<.-tlngs  of  the  various  Scientific 
Societies — Translatioof;  from  Foreign  Worka — Rev  iewg  of  New 
BotAs — List  of  New  Patents,  and  Report  of  all  imi'ortxnt 
Patent  caoer  in  the  Court->  of  Law.  Forming  a  complete  Cn- 
eyclopadia  of  Modern  Engineering,  irchitecture  and  Science. 

It  reckons  amonir  its  contribotors  aod  supporter*  Um  most 
eminent  scientific  mr-n  ;  and  as  a  work  of  refereoce  and  of  car- 
rent  information,  has  been  long  received  as  an  authoiitj^  in 
the  United  Kingdom.  America,'  atd  the  contineut  of  £uro|>e. 
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men,  who  are  desirous  of  keeping  up  their  acqualtitaoce  with 
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LYONS'    TABLES. 

To  Civil  Engioeers  and  Contractors. 

JUST  PUnLISHED— A  set  of  Tables  for  finding,  at  a  glance, 
the  true  eobioal  oooteot  of  Ezcaratiao  and  BmbanksMnts 
for  all  Baaes,  and  for  every  variety  of  Ground  and  Side  8lo|iea. 
By  U.  E.  Ltois,  Aseoetate  Bogii.eer,  Lcbunon  Valley  R.  R. 
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The  Tables  are  printed  in  clear,  bold  type  on  tinted  paper; 
sheets  25x10  inches.  They  may  be  used  by  candle-light  withoflt 
Injuring  the  ey»«ight.  Ksch  sheet  is  complete  in  itself,  and 
embraces  all  that  Is  wanted  in  connecticm  with  the  Baaa  or 
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ENGINEER'S   FIELD  BOOK 

By  0.  8.  Oaosa,  CiwU  JSnfitieer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraces 
all  the  necessary  tables  for  proeccuting  railroad  surveys 
in  the  most  compact  form.  .  ,.      ... 

It  is  subdivided  as  follows :  ':'.  ' 

1st  The  method  of  staking  oat  ralboad  eurvea  aad  keeping 

field  notea. 
2d.  Railroad  curve  tables  for  expeditioosly  d«termiulog  the 

points  at  which  commencee  the  curving. 
8d.  Application  of  the  Prismoidal  formula  in  determining  the 
quanaties  of  excavation  and  embankment  of  canals  an^ 
railroads  ft-om  transverse  seMUons. 
itfa.  IxcavatiOD  aod  embankment  tables  for  ezpeditioasly    . 
terminiog  the  cubic  yards  from  mean  area. 
It  la  a  plain,  clear  and  moat  valuable  book  for  practical  Sa 
road  Engineers. 
for  sale  at  this  offlca    Price  jl. 
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In  addition  to  their  usual  business,  this  Company  Is  prepared  to  take  Fire  Risks  upon 

Railroad    Property    of  all   DescriptienSy 


AS  FOLLOWS: 


Th«  Railroad  ConpaBlM  dasirinir  Insurance,  will  l\irnish 
a  aclMduIo  of  all  tl>«lr  peri«bable  property,  with  its  vali)« 
snJ  tU'c  Um  amouat  for  vfiiob  tttej  dadr*  Um  aame  In- 


1   Tbey  wiU  name  a  premiuin  kt  a  low  rate  npon  a  policy 
^  aover  all  the  periabable  pro«..erty  of  aogr  RaMroad  Cor- 


2.  This  Company  will,  U  preflnred,  take  risks  on  lay  speoUi 
prof^rty  of  Railroad  Oooitwniea,  In  the  nsoai  manner,  and  i ' 
upon  merctaaadiM  in  tMr  sUtloD  hoBsss,  or  ta  tiaiMtta 


^-J<4    ^    -:^.* 


.<^  i'^:; 


AlERICM  RAILROAD  JOURNAL. 

STEAM  NAVIGATION,  COMMEReE,  MININ6,  MANUFACTURES. 


HENRT  y.  POOR,  Editor. 


..■•^■V'-.--: 


f „  v:  /if  .^ 


■.■  •„•_••- 


BSTABE.ISMBB  IN  ItSl. 


Lombard  8t^ee^  Loiiooii,  aw  the  authortoed  European  Agento  ^^^  ^^  ^j.,^^    between  Oircleville  and  Lancaster, 
■or  the  Journal 


PRIHCIPAI.  COHTEHTS.. 


Bail- 


Cincinnati,   Wilmington   and  Zanesville 

road 81 

A  Continental  System  of  Railways 83 

Railroads  in  Loaisiana, 84 

Jeamal  of  Railroad  Law 85 

Macon  and  Western  Railroad 88 

Pennsylvania  Railroad 89 

Soatb  Carolina  Railroad 90 

Charleston  and  Savannah  Railroad 91 

RatUn's  Car  Ventilation ....92 

Commerce  and  Tonnage  of  the  Ohio  River  ....  92 


Ameriean  Railroad  Jonrnal. 


PvBLiBnD  BT  J.  H.  SOHULtZ  *  CO..  No.  9  Sprooi  bt. 


Hew  York,  8at«rda)r,  February  T|  1807. 


Claolniiatl,  l¥llmlnKtoik  and  Zanesville 
Railroad. 

This  company  have  jast  issaed  a  statement  of 
its  affairs,  embracing  a  brief  synopsis  of  its  his- 
tory f^ora  its  organisation  to  the  present  time,  of 
which  we  present  a  full  abstract. 

The  company  was  incorporated  by  special  act 
of  the  Ohio  Legislatnre,  dated  February  4,  1851 ; 
which  act  refers  to,  and  makes  the  General  Rail- 
road Law  of  the  State,  dated  February  11, 1848, 
with  the  several  amendatory  acts  thereto,  the 
foDdamental  law  of  the  corporation,  and  invests 
it  with  all  the  rights,  privileges  and  franchises 
necessary  for  the  construction  and  operation  of  a 
railway  from  Cincinnati  to  Zanesville.  In  May  of 
the  same  year  the  company  was  organized.  In 
November  following,  89  miles  of  the  road,  extend 
iog  from  Morrow,  to  Lancaster,  was  placed  under 
contract;  and  in  Jaonary,  1853,  the  remaining  42 
miles  from  Lancaster  to  Zanesville,  was  also  let. 
The  first  20  miles  from  Morrow  to  Wilmington, 
were  oitened  for  traffic  in  August,  1868,  and  was 
gradually  extended  to  Washington,  Circleville, 
Lancaster  and  Zanesville— to  which  latter  place 
it  was  opened  in  May,  1856— making  in  all  181^ 
miles  of  finished  road.  The  line  is  well  located,; 
88  per  cent,  of  its  length  is  made  up  of  tangents, 
while  upon  the  remaining  12  per  cent,  there  are 
no  obJe«UOD«l)l9  curres,     Th9  grftdes  are  al«o 


and  which  can  be  easily  overcome  by  usiag  an  as* 
aistant  engine,  when  the  trains  are  heavily  loaded* 
at  small  additional  cost.    The  roadbed  was  in- 
tended to  be  graded  15  feet  wide  on  embank- 
ments, and  20  feet  in  excavaU(HiB,  at  subgrade, 
with  slopes  of  1^  foot  base  to  1  vertical.    In 
most  instances  these  dimensions  were  adhered  to, 
excepting  immediately  at  the  approaches  of  some 
of  the  bridges,  where  trestling  was  resorted  to, 
and  on  a  few  of  the  heavier  cats  on  the  eastern 
twenty  miles  of  the  road,  where  the  slopes  were 
left  standiog,  and  some  two  or  three  places  in  em- 
bankments where  the  same  was  not  filled  up  to 
grade.     From  the    steepness  of  the  slope  thus 
adopted,  a  few  slips  have  occurred ;  and  where 
the  embankmeuts  are  high,  the  width  at  top  has 
been  red  need  by  abrasion  so  much,  that  more  or 
less  widening  of  these  banks  will  be  required  dur- 
ing the  coming  two  years.    With  the  exceptions 
stated  and  a  moderate  amount  of  additional  side- 
track grading,  the  grading  of  the  road-bed  from 
Morrow  to  Zanesville  may  be  said  to  be  consplete. 
Five  thousand  dollars  expended  during  the  next 
three  years,  together  with  that  which  will  be  ne- 
cessarily done  by  the  ditching  train  during  the 
same  period,  will  complete  the  grading  of  the 
road-bed. 

Most  of  the  culverts  are  of  stone,  and  with  few 
exceptions,  in  good  order.  There  are  55  regular 
truss  bridges  of  wood ;  of  these  7  are  deck,  36 
through,  12  low  truss,  and  1  draw ;  their  aggre- 
gate length  is  7,277  feet.  There  are  also  56  small 
girder  bridges,  measuring  in  length  1,858  feet, 
and  varying  in  span  from  5  to  80  fbet ;  9  of  the 
truss  and  46  of  the  girder  bridges  are  supported 
with  wooden  bents.  To  replace  these  with  stone 
abutments  and  piers,  as  they  fail,  will  require 
4,500  perches  of  masonry,  at  a  cost  of  $24,600. 
This  expenditure  will  extend  through  the  next  5 
years.  The  superstructure  of  all  the  bridges  is  in 
good  condition.  Three  or  four  sluice  ways  are 
wanted,  and  some  extra  ditching  along  the  road  ; 
S5,000  will  cover  this  item.  There  are  669  feet 
of  trestle  work.  To  replace  these  with  earth 
banks  as  they  decay  will  require  about  S4,000. 
The  whole  road-bed  is  ballasted,  with  the  excep- 
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MaesRS.  ALGAE  &STRBBT,  No.  11  Otaneou  Lane,  I  equally  favorable,  with  the  exception  of  two  of  66  that  spoiled  by  the  trackmen,  will  require  in  the  . 

next  two  years  $31,200.     The  ties  are  generally 
of  white  and  bun  oak,  averaging  2}^  years  old ; 
and  the  time  is  fast  approaching  when  constant 
regular  annual  renewals  will  be  required.     The  \ 
chairs  are  of  wrought  iron,  of  the  ordinary  weight 
and  pattern.     The  iron  is  of  the  ordinary  T  pat- 
tern, 60  lbs.  to  the  yard,  mostly  of  European 
make,  and  has  proved  of  superior  quality.     That 
on  42  miles  east  of  Lancaster  is  of  American 
manufacture ;  the  quality  of  this  cannot  be  so 
well  determined,  having  been  in  use  but  a  short 
time.    The  side  tracks,  though  sufficiently  numer- 
ous, are  either  not  long  enough,  In  the  wrong 
place,  or  badly  arranged.    These  require  more  or 
less  shifting,  to  be  lengthened,  and  connected  at 
both  ends — many  of  them  being  spurs.     This  will 
require  250  tons  of  iron,  which  with  the  other  flx< 
tures,  grading  and  labor,  will  cost  $22,000.     Only 
a  portion  of  the  road  is  fenced ;  to  complete  it 
will  cost  the  company  eventually  about  $42,000, 
besides  $3,000  more  for  cattle  guards,  etc,     Pre^ 
vious  to  which,  however,  some  $16,000  will  be  re- 
quired to  adjust  the  right  of  way  in  a  few  cases 
which  remain  unsettled.     Tbo  company  own  no 
surplus  real   estate,  except    odd   pieces    about 
present  depots.     The  freight  houses  at  Wilming- 
ton, Washington,  Circleville  and  Lancaster,  are 
sufficiently  large  for  the  present.    Private  ware- 
bouses  at  minor  stations  are  used  for  that  purpose. 
At  Zanesville,  however,  the  junction  of  the  Cen- 
tral Ohio  road,  a  freight  house  and  grounds  are 
imperatively  demanded,  it  being  a  large  place, 
with  a  heavy  trade.    At  present,  freights  are  re- 
ceived and  discharged  in  the  streets,  causing  a 
total  susi)en8ion  and  business  in  wet  weather. 
The  cost  of  freight  and  passenger  stations,  with 
the  grounds,  will  be  about  $20,000.     But  little 
will    be    required  elsewhere,   for    buildings    at 
present.    There  are  14  water  stations  on  the  road, 
and  three  more  required.     They  are  all  frame, 
and  only  in  a  passable  condition.    There  are  no 
wood  sheds  on  the  line.     Their  number,  size  and 
cost  will  depend  upon  whether  coal  burning  en- 
gines are  adopted  or  not ;  $12,000  will  probably 
cover  their  cost. 

The  company  are  now  in  pK>88e88ioD  of  a  tele- 
graph.   Negotiations  are  pending  f(>r  tbe  purpoae 
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The  baildiogs  and  tools  beloDgiog  to  the 
machioe  shop,  are  ioadeqaate  to  the  wants  of 
that  department,  and  being  where  there  are  none 
of  the  ossuDlial  facilities  for  procnring  materials, 
or  other  supplies,  or  for  the  accommodalioD  of 
the  men,  tho  amoant  of  work  thai  oan  be  done  at 
these  shops  is  limited,  and  attended  with  in- 
creased and  annecessary  cost.  The  Company, 
therefore,  decided  to  move  them  so  Lancaster, 
where  a  shop  63x120  feet,  and  romid-honse,  of 
six  stalls,  with  other  bniidings,  are  in  progress  of 
erection,  and  expected  to  bo  ready  for  use  by  the 
Ist  of  March — the  citizens  of  Lancaster  having 
contributed  $4,000  towards  their  constmction. 
Within  the  next  twelve  months,  S10,000  should  be 
expended  for  additional  buildings  and  tools  for 
these  shops. 

There  is  only  one  engine  house  on  the  road  ;  it 
is  situated  at  Morrow,  and  built  of  biick ;  capaci- 
ty four  stalls,  of  which  the  Little  Miami  Company 
own  one  undivided  half.  This  is  ^inadequate  to 
Ihe  wants  of  both  companies.  The  company  have 
nearly  completed  a  building  at  Putnam,  of  wood, 
with  six  stalls,  which  with  the  carpenter  and 
blacksmith  sbops  at  the  same  place,  and  the  new 
shops  and  engine  house  at  Lancaster,  will  add 
much  to  the  facilities  for  protecting  and  repairing 
the  rolling  stock.  The  Company  own  the  un- 
divided half  of  the  Morrow  station  ;  it  is  a  sub- 
stantial frame  building,  built  expressly  fur  the 
purpose,  at  a  cost  to  both  companies  of  about 
S7,000.  The  company  own  no  other  station  of 
this  kind;  one  is  wanted  at  Zanesville  at  once, 
and  others  should  be  built  at  the  prominent  pla- 
ces on  the  road  as  soon  as  the  means  of  the  com- 
pany will  justify. 

Of  the  16  engines  owned  by  (be  company,  only 
three  were  reported  in  order  on  the  Ist  of  Sept. 
last,  two  of  which  were  passenger,  and  the  other 
a  second  class  freight  engine.  About  S17,600  will 
be  required  to  repair  the  remainder.  Six  first 
class  freight  engines  are  required.  Four  of  them 
should  have  been  on  the  road  the  last  six  months ; 
the  locomotive  power  being  totally  inadequate, 
the  eagines  are  worked  so  closely,  that  it  is  diflQ- 
cult  to  keep  them  in  fair  order. 

The  number  of  cars  originally  owned  by  the 
company  were  8  first  class  passenger,  2  second 
class,  4  baggage,  100  bonso,  30  box,  76  platform, 
80  four-wheel  gravel,  20  hand,  and  20  small  truck 
cars  :  making  a  total  of  346.  Of  these  10  have 
been  lost  or  destroyed.  Thirty  gravel  cars  have 
beea  broken  up,  and  their  wheels  and  axles  used 
for  new  coal  cars.  All  the  cars  are  represented 
as  wanting  extensive  repairs,  the  cost  of  which  is 
estimated  at  $11,800,  besides  the  purchase  of  400 
new  wheels.  The  axles  and  wheels  on  all  the 
passenger  and  baggage  cars  should  be  replaced 
with  new  ones.  The  company  have  contracted 
for  25  coal,  20  box  and  4  hand  cars ;  of  these  16 
coal  and  5  box  cars  have  been  placed  on  the  road 
There  should  also  be  added  to  the  present  stock 
during  the  year  at  least  100  box  and  84  platform 
cars.  The  amount  of  materials  for  repairs  is  very 
limited.  The  road  is  also  bare  of  fuel,  and  re- 
quires constant  purchases  to  he  made  to  maintain 
the  supply. 

The  following  is  the  balance  sheet  as  per  old 
books  Nov.  1,  1860 ;  at  which  time  they  were 
closed,  except  for  the  settlement  of  old  matters 
OQoMQ$d  io  tb«m,  mmI  a  n«w  set  of  books  opened. 


Capital  stock $1,761,149  16 

Ist  mortgage  bonds 1,800.000  00 

2d            "          "      532,000  00 

3d            "          "      104,000  00 

Income              "      305,600  00 

Bill*  payable 346,982  20 

L.  M.,  0.  Sl  X,  R.  B.  Oo 11,394  82 

Other  railroads 1.989  73 

Profit  and  loss 740  07 

Due  individuals 63,466  60 

Transportation  receipts.  »*—» 898,173  61 


-  ^  ^fm  w  w  ^  »  m  m 


$4,824,285  19 

Right  of  way $79,696  19 

Real  estate 26,986  22 

Fencing ., 6,069  26 

Construction 2,012,003  86 

Bridges ". 60,300  37 

Iron,  spikes  and  cbairt .7;. ...  788,814  28 

Machinery  and  cars 826,732  33 

Depots 26,472  88 

Machine  shop 19,090  13 

Telegraph 6,282  60 

Engineering 61,816  18 

Lo8»  on  bonds  and  stock 647,198  12 

Coupon  and  other  interest 402,527  49 

Commissions 22,868  70 

Contingent  expense 13,769  48 

Transport.        " 380,904  19 

Bills  receivable 2,062  10 

Individual  account,  eto 46,600  49 

Nominal          "                 12,712  06 


$4,824,286  19 
The  first  earnings  were  made  in  August,  1853 ; 
the  gross  receipts  for  that  and  the  subsequent 
months  of  the  year  were  $10,839,  or  82,167  80 
per  month.  The  receipts  for  the  first  six  months 
of  1864  were  $40,079  82,  or  $6,679  88  per  month; 
for  the  last  six  months,  $66,644  56,  or  $9,257  44 
per  month.  For  the  first  six  months  of  1866, 
they  were  $48,709  60,  or  $8,118  40  per  month  ; 
for  the  last  six  months,  $66,684  86,  or  $11,197  47 
per  month.  For  the  first  six  months  of  1866,  the 
gross  receipts  were  $94,607  24,  or  an  average  of 
$16,761  20  per  month;  and  for  the  last  six 
months  $126,984  72,  or  $20,582  12  per  month. 
Making  an  aggregate  earning  for  the  29  months 
of  $443,249  29.  The  earnings  for  the  last  six 
months  would  have  averaged  not  less  than  $25,- 
000  per  month,  if  the  company  had  been  supplied 
with  a  sufficiency  of  machinery  and  cars,  and  had 
these  been  in  order ;  and  for  the  first  half  of  1857 
would  not  have  been  far  ft-om  $36,000.  This  lat- 
ter earning  will,  however,  not  be  made,  owing  to 
the  fact,  that  the  inability  of  the  company  to 
carry  the  freights  away  promptly  heretofore,  de- 
terred shippers  from  abandoning  their  former 
channels  and  means  of  transport,  until  a  certainty 
could  be  placed  in  the  company's  ability  to  meet 
their  wants. 

The  books  show  the  expense  of  operating  the 
road  from  July,  1853,  to  July  1866,  23  months,  to 
bo  $246,522  68 ;  for  the  last  six  month  of  1856, 
they  were  about  $87,999  41,  or  an  average  of 
$14,666  66  per  month.  In  November  and  Decem- 
ber last  two  engines  were  rebuilt,  and  other  large 
extraordinary  expenditures  made,  amounting  in 
all  to  the  sum  of  $6,000 ;  theee  are  included  in 
tho  above.  The  gross  operating  expenses,  as 
above,  amount  to  $336,622  09,  and  show  a  profit 
of  $106,727  20,  which  is  fully  ofRet  by  the  dete- 
rioration of  the  perishable  property  of  the  com- 
pany. 

The  actnal  working  expenses,  with  the  rolling 
stock  in  good  order  is  estimated  at  about  $16,000 
per  moDtb,  aqd  will  aogment  m  the  boainess  in- 


creases, but  not  proportionally.  With  the  gross 
earnings  at  $40,000,  the  expenses  will  not  exceed 
$20,000.  Beyond  that  sum,  the  expenses  of  oper- 
ating may  be  reduced  to  40  per  cent.— the  road 
being  peculiarly  adapted  for  an  economical 
working. 

The  fbllowing  statement  shows  the  amount  of 
bonds  created  under  the  several  mortgages  and 
reaolations  of  the  company,  the  nomber  sold,  hy- 
pothecated, or  in  the  hands  of  agents : 

First  mortgage  dated  April  16,  1862- 
Sold $1,300,000 

Second  mortgage  dated  Feb'y  18, 
1854— 

Sold $532,000 

In  hands  of  agents 26,000 

Hypothecated 25,000 

Unaccounted  for 17,000 


I 


Third  mortgage- 
Sold $104,000 

Trust  bonds,  "Treas." 100,000 

Hypothecated 896,000 

Income  bonds — 

Sold $306,600 

J.  Eadebangh,  "Treas." 150,500 

Do.,  not  filled  up 204,000 

In  bands  of  agents 5,000 

Hypothecated 636,000 


600,000 
I 

1,100,000 


1,200,000 

Total  amount  authorized $4,200,000 

The  capital  representing  the  entire  property  of 
the  corporation  is  made  np  of  the  following 
items: 

By  1st  mortgage  bonds $1,300,000  00 

By2d        "  "     632,000  00 

By  3d        "  "     104.000  00 

By  income!  "     306,600  00 

By  bills  payable 346,932  20 

By  amount  due    railroad,  as   per 

books 18,384  65 

By  amount  due  individuals,  as  per 

books 63,455  60 

By  claims  on  file  not  yet  adjusted 

or  recognised,  estimated  at.. . .  15,000  00 
By  claims  for  cattle  killed,       do..         7,500  00 

By  capiul  stock 1,761,149  16 

By  inteiest  dne  on  capital  stock, 

estimated  at 289,600  00 

By  coupon  interest  past  due,  in- 
cluding interest  on  Clinton  Co. 

bonds,  estimated  at 120,000  00 

By  interest  on  bills,  Slc,,  past  dne, 

estimated  at 25,000  00 


To  which  is  to  be  added— 

For  grading $5,000 

For  culvertiog  and  bridging.  24,600 
For  ditching  and  sluices ....   6,000 

For  trestle  work 4,000 

For  ballast 81,200 

For  three  miles  siding 22,000 

For  unsettled  rights  of  way.  15,000 

For  fencing 46,000 

For  buildings 10,000 

For  wood  sheds 12,000 

For  machine  shops  and  en- 
gine houses 10,000 

For  telegraph 6,000 

For  locomotives 80,000 

For  cars  for  coal  and  freight.  120,000 

For  real  estate 16,000 

For  2d  class  and  baggage 

cars 7,200 

For  eight  passenger  cars. . .   16,000 
For  sundries...., 10,000 


$4,882,871  61 


)^' 
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487,900  00 


Making  a  toUl  Of $6,820,271  §1 

for  the  whole  182  miles,  or  so  artrage  of  $40,805 
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per  mile,  before  the  road  betweea  Morrow  and 
ZaaesTille  can  be  said  to  bo  fioished,  and  the 
capital  account  of  the  company  closed.  Of  that 
Bum  there  will  be  represented  by  stock  $2,050,- 
649  16  J  and  by  bonds  and  debts,  $3,269,622  S5, 

Bating  the  interest  on  eutiie  indebtedness,  i.  e., 
:  on  $8,269,622  86,  at  seven  per  cent.,  makes  the 
snm  of  $228,873  56.  And  estimating  the  cost  of 
working,  at  45  per  cent,  of  the  gross  receipts,  will 
require  an  aonaal  earning  of  $416,132  68,  or  per 
month  of  $34,677  60. 

Having  presented  a  full  and  detailed  statement 
of  the  condition  of  their  aSairs,  the  report  pro- 
,  c«eda  to  discuM  the  measures  necessary  to  restore 
to  the  company  credit  and  financial  ease,  and  se- 
cnre  an  income  sufficient  to  meet  all  charges  upon 
them. 

The  more  important  of  these  measures  is  stated 
to  be  the  extension  of  the  road,  by  a  track  of  its 
own,  into  Cincinnati.  At  present,  its  line  stops 
at  Morrow,  on  the  Little  Miami  railroad,  36  miles 
from  Cincinnati.  As  the  Little  Miami  railroad 
forms  a  part  of  another  line  to  Zaneaville,  via  Co- 
lumbus, it  is  hardly  to  be  expected  that  this  com- 
pany should  glre  to  the  business  of  a  rival,  the 
same  facilities  and  accommodations  that  they 
do  to  that  of  their  owu. 

To  .  relieve  the  Cincinnati,  Wilmington  and 
Zanesville  B.  B.  Co.  from  this  relation  of  depend- 
enc9,  a  contract  has  been  made  with  what  is 
termed  the  Tunnel  company,  for  the  ezclasive 
use  of  three  undivided  fifth  parts  of  that  road 
from  Sharon  to  Cincinnati,  a  distance  of  12  miles, 
for  the  sum  of  $1,600,000,  including  interest.  To 
this  sum  is  to  be  added  $498,700,  the  estimated 
cost  of  19  miles  of  railroad  from  Sharon  to  Mor- 
row, to  be  built  at  the  sole  expense  of  the  Cin- 
cinnati, Wilmington  and  Zanesville  Company. 

The  amount  necessary  to  complete  the  new  line 
•from  Cincinnati  to  Morrow,  with  the  tunnel,  is  es- 
timated at  $1,609,949.  Upon  the  tunnel,  and  for 
.the  purchase  of  lands,  etc.,  etc.,  the  Tunnel  Com- 
pany are  stated  to  hare  already  expended  about 
$696,000.  To  provide  the  balance,  the  Tunnel 
Company  have  on  hand  $963,000  first  mortgage 
bonds ;  also  stock  subscriptions  to  the  amount  of 
$200,000.  It  is  proposed  to  put  a  mortgage  on 
the  section  from  Sharon  to  Morrow,  a  distance  of 
19  miles,  of  $1,000,000.  The  gross  amount  of  the 
above  sums  is  $2,153,000. 

To  relieve  the  Cincinnati,  Wilmington  &  Zanes- 
ville railroad  from  its  immediate  embarrassments, 
it  is  proposed  that  the  holders  of  its  Jirsi  mortgage 
bonds  shall  fund  the  over-due  iLterest,  with  that 
to  fall  due  in  May  next,  at  the  rate  of  70  cents 
on  the  dollar.— That  the  Second  Mortgage  bond- 
holders shall  fund  at  the  same  rate  their  overdue 
interest,  as  well  as  that  which  is  to  fall  due  in 
May  and  November,  1867,  and  May,  1868.— That 
the  Third  Mortgage  and  Income  bondholders 
should  ftind  their  interest  over-due,  and  to  falWue 
at  iix  future  semi-annual  payments.  It  is  claimed 
that  such  a  concession  on  the  part  of  the  bond- 
holders of  the  company  would  restore  their  credit, 
and  enable  them  to  punctually  meet  all  their  en- 
gagements on  account  of  their  bonds  for  the 
fatare. 

With  the  proposed  extension  of  their  road  into 
CiociDQati,  the  compaDy  expect  to  largely  increase 
their  earnings,  especially  .from  the  transportation 
of  coal,  which  is  very  abaodaQt  upon  \ho  upper 


portions  of  their  line,  and  of  the  best  quality. 
They  could  deliver  their  coal  in  the  heart  of 
the  city,  where  they  have  ample  depot  grounds. 
There  is  no  doubt  that  Cincinnati  must,  for  the 
future,  be  largely  bupplied  with  coal,  by  railroad, 
from  the  eastern  portion  of  the  State.  We  pre- 
sume Uiat  that  city  contains  a  population  of  175,- 
000,  a  very  large  proportion  of  whom  are  en- 
gaged in  manufacturing  pusuits.  The  consump- 
tion of  coal  in  it  must  soon  run  up  to  600,000 
tons  auDQaily.  The  Wilmington  road  is  one  of 
the  avenues  through  which  this  demand  must 
be  supplied. 

The  company  also  claim  that  the  extension  of 
their  road  into  Cincinnati  city,  would  largely  in- 
crease the  general  traffic  of  their  line,  which  is 
now  greatly  reduced  for  the  want  of  suitable 
accommodations. 

With  such  accommodations,  they  claim  that 
the  road  would  earn  a  remunerating  income 
upon  the  total  cost  of  the  old,  as  well  as  upon 
the  portion  to  be  built. 

We  do  not  assume  to  express  any  opinion  as 
to  the  correctness  of  such  conclusions.  We  con 
fess  that  we  have  been  greatly  disappointed  at 
the  previous  small  receipts  of  this  road.  It  runs 
through  one  of  the  best  portions  of  the  State,  the 
trade  of  which  mainly  goes  to  Cincinnati.  We 
suppose  no  part  of  Ohio  to  be  citable  of  furnish- 
ing a  larger  traffic.  The  embarrassment  of  no 
road  in  the  coaotry  has  created  more  general  sur- 
prise and  disappointment.  We  hope  some  mea- 
sures may  yet  be  adopted  to  realize  the  success 
originally  anticipated  for  this  work. 
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We  are  no  alarmists,  but  when  our  house  is  on 
fire,  we  like  to  know  it:  and  it  is  generally  con- 
sidered a  good  act  to  teli  your  neighbor  if  you 
happen  to  see  a  suspicious  looking  smoke  coming 
out  of  his  dwelling.  If  things  are  going  wrong, 
the  sooner  it  is  found  out  the  better. 

All  these,  and  a  score  of  other  musty  truisms 
apply  with  special  force  to  American  railways.  It 
is  useless  any  longer  to  disguise  the  fact,  that  fa- 
tal mistakes  have  been  committed  in  the  con- 
struction of  our  railroads,  some  of  which  can  bo 
remedied  only  by  a  heavy  loss  on  what  has  been 
invested,  and  the  projection  of  new  and  better  en- 
terprises. It  is  for  the  interest  of  all  honest  par- 
ties in  the  long  run  to  have  the  tioth  come  out. 
We  shall  therefore  attempt  to  do  this  work,  and 
do  it  thorougly  in  a  series  of  articles  covering  the 
whole  ground. 

But  let  us  not  be  misunderstood  in  the  outset. 
We  do  not  propose  to  make  any  startling  revela- 
tions of  fraud,  or  peculation,  for  no  such  discov- 
eries have  come  to  our  knowledge.  And  we  may 
here  repeat,  what  the  public  have  ofien  seen  in 
the  Journal,  a  belief  that,  take  the  railroad  men 
of  America  as  a  class,  and  a  body  of  citizens  of 
greater  integrity,  sagacity,  industry,  patriotism, 
and  unfaltering  zeal  and  courage  cannot  be  found 
in  the  whole  community.  They  have  expended 
upwards  of  one  thousand  million  doUars,  within  25 
years,  in  the  construction  of  nearly  twenty-five 
thousand  miles  of  railwa'^s,  which  with  all  their 
mistakes,  blnndert,  oversights  and  errors  of  judg- 
ment, have  trebled  the  wealth  of  America  in 
less  than  a  tingle  geoeratioD.    What  thoae  mis* 


takes  and  errors  were  could  not  be  foreseen  be- 
fore they  were  made.  It  is  always  so  in  grappliug 
with  new  systems.  Mistakes  inevitably  attend 
new  experiments— wisdom  Is  never  learned  by  the 
child  or  philosopher,  except  by  experience.  But 
to  show  how  much  better  railway  men  have  suc- 
ceeded in  their  investments  than  other  corpora*"^ 
tions  or  individuals,  it  is  only  necessary  to  state 
that  the  money  they  have  invested  has  paid  more 
in  proportion  than  money  invested  in  our  Amer- 
ican system  of  canals,  manufactures  of  cotton, 
woolen  or  iron,  in  the  growth  of  cotton,  sugar, 
tobacco  or  rice,  or  even  in  the  whole  sybtem  of 
mining.  This  certainly  speaks  loudly  in  praise  of 
railroad  men  as  a  class,  for  they  have  had  to  sur- 
mount more  formidable  difficulties  than  have  ever 
before  been  subdued  by  the  hand  of  labor,  or  the 
brain  of  genius. 

But  still,  railway  building  has  been  subjected 
in  its  infancy  and  early  progress  to  some  ultimate 
hazards,  far  more  fatal  and  appalling  than  haro 
attended  almost  any  other  field  of  investment  or 
exertion.  A  railway  once  constructed  North  and 
South,  when  it  should  have  been  laid  down  East 
and  West  is  a  fatal  mistake.  Bival  roads  nearly 
on  the  same  routes  go  to  ruin  by  dividing  between 
them  a  business  just  large  enough  for  one.  Boads 
built  between  districts  where  neither  the  way  or 
thorough  business  can  pay,  are  dear  investments. 
Everybody  can  instantly  recall  some  roads  of  this 
description.  ■''^'  ~  -.J':^:'-   ■■.     ',*'• 

Wo  wish,  however,  just  now  to  speak  briefly 
of  the  greatest  of  all  mistakes  connected  with 
railroad  enterprises— the  one  which  involves  so 
many  others,  and  which  will  in  the  end  prove 
most  fatal. 

Few  of  our  roads  have  been  built  with  any  di- 
rect reference  to  a  continental  railroad  system.  It 
is  only  within  the  last  few  years  that  any  body 
has  thought  further  in  laying  out  a  railroad,  than 
to  unite  certain  limited  districts  together;  and 
thus,  whenever  we  have  got  a  continuous  line  of 
road  for  five  hundred  or  a  thousand  miles,  it  has 
been  more  the  result  of  accident  than  of  original 
design.  Il  almost  all  instances,  the  views  of 
capitalists  contemplated  only  a  local  speculatioa. 
What,  therefore,  have  been  the  consequences 
Numberless  roads  built  by  weak  companies,  acd 
each  one  subjected  to  a  greater  proportionate  ex- 
pense for  equipment  and  running.  Whenever 
long  distances  arc  efiected  by  the  consolidation  of 
such  roads,  built  with  little  or  no  reference  to  one 
another,  the  result  is  a  zig-zag,  and  not  an  air 
line.  Thus  time  is  lost  to  the  traveler,  and  money 
to  the  companies,  in  construction,  equipment  and 
management.  It  therefore  happens  that  we  have 
several  routes  of  getting  from  almost  any  one 
part  of  this  country  to  almost  any  other  part — 
scarcely  one  of  them  so  short,  economical  or  so 
good  a  line  as  would  hate  been  built,  if  correct 
ideas  had  prevailed  in  the  beginning.  But  good 
lines,  the  best  posiible  lirus,  will  be  buUl,  and  then 
what  will  become  of  longer,  slower,  more  expen- 
sive routes  1  They  will  be  abandoned,  and  sold 
to  holders  of  first  mortgage  bonds,  who,  in  many 
cases,  will  find  it  hard  to  get  their  money  back, 
while  second  and  third  holders  will  take  their 
place  with  the  stockholders  at  an  empty  table— 
the  viands  having  been  devoured  by  those  who 
came  first. 

We  may  go  almost  anywhere  for  illustrations. 
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Bot  suppoae  we  strike  right  into  Ohio,  azMl  the 
heart  of  the  great  West.     There  we  shall  fiod  one 
of  the  worst  illustralions  we  conld  get  to  sua  tain 
our  position,  for  Ohio  has  the  best  bad  system  of 
any  State  in  the  Uaion ;  and  even  many  of  her 
worst  roads  (for  reasons  we  shall  hereafter  ex- 
plain) have  paid  well  from  the  beginning,  and 
will  pay  handsomely  for  sometime  to  come.    But 
when  Ohio  began  to  build  railroads,  she  started  out 
with  the  old  Caval  idea  in  ktr  head.    She  bad, 
under  the  stimulus  of  New  York  example,  early 
constructed  three  canals  through  her  State,  con- 
necting the  Ohio  with  Lake  Erie.     This  was  then 
the  only  way   to  get  her  produce  to  New  York. 
So  she  began  to  build  railways  on  the  same  sys- 
tem, and  a  vast  number  of  roads  were  laid  down, 
North  and  South,  through  Ohio,  to  open  channels 
of  commuoication  with  the  seaboard.    Her  mis- 
take consisted   in  layirg  her  roads  North  and 
South,  thus  running  away  from  tho  seaboard,  in 
many  instances,  particularly  in  the  case  of  the 
Sandusky  and  Mansfield  road,  .which  was  sold  out 
by  1st  mortgage  bondholders,  to  get  to  Lake  Erie, 
in  order  to  reach  the  Erie  Caoal,  and  the  Buffalo 
and  Albany  Railroads.      She   should  have  laid 
these  railroads  down  East  and  West,  on  an  air 
line,  firom  vhe  great  Miami  valley,  to  the  western 
terminus  of  the  air  line  portion  of  the  Erie  Rail- 
road, (400  miles  from  New  York,)  over  that  won- 
derfnl  water  shed  of  Lake  Erie,  lying  on  an  air 
liae  western  routo,  where  Nature  has  left  a  clear 
and    unobstructed    pathway,    midway    between 
Lake  Erie  on  the  North,  and   the  Alleghauies  on 
the  South.    Clinton  (son  of  DeWitt),  the  engineer, 
surveyed   this  line  a  quarter  of  a  century  ago, 
and  found  it  altogether  the  most  practicable,  level, 
direct  and  propitious   line  for    connecting  New 
York  with  St.  Louis. 

It  is  amazing  how  long  this  great  idea  slum- 
bered, especially  when  it  was  known  that  the  New 
York  and  Erie  road  had  nearly  finished  the  first 
400  miles  of  the  route ;  and  when  it  was  perfectly 
certain  that  the  Cincinnati  and  St.  Louis  men 
would  so  soon  connect  those  two  distant  cities,  by 
a  road  on  the  same  broad  gauge  as  the  New  York 
and  Erie.  Hence  we  witness  the  curious  spectacle 
of  the  completiou  of  the  first  and  last  great  links 
of  this  Continental  Railway  (from  East  to  West) 
before  we  can  hope  for  the  completion  of  the  cen- 
tral or  middle  link  under  12  or  18  months  to  come. 
But  this  middle  link  is  half  graded,  and  it  will 
be  crowded  forward  with  more  rapidity — most 
likely — than  the  same  railway  distance  has  ever 
been  built. 

As  a  part  of  this  illustration,  look  at  the  Lake 
Shore  road,  connecting  with  the  New  York  and 
Erie  at  Dunkirk,  and  carrying  on  a  line  to  accom- 
modate the  trade  and  travel  between  the  East  and 
West.  This  road  is  beyeud  all  question  the  most 
profitable  in  the  United   States.     Its   stock  has 

been  withdrawn  from  the  market  for  two  years. 

No  reports  are  made  of  its  dividends,— which  are 
known  to  be  enormous — while  from  its  all  but  in- 
credible profits  they  are  building  a  second  track. 
This  road  was  built  partly  on  a  correct  idea.  It 
did  not  pay  any  regard  to  tho  old  canal  idea— it 
was  solely  with  a  view  to  connect  the  east  and 
west  by  a  direct  steam  railway  communication, 
through  the  Erie  Railroad,  and  far  Inferior,  as  its 
location  is,  compared  with  a  more  southern  air- 


aod  during  (be  four  years  it  haa  been  open,  it  has  through  New  Iberia.Verminionville  and  Opelnsas, 

to  a  point  on  the  Sabine  suitable  for  a  union  with 
the  Texan  railroads.    Seventy-three  miles  of  this 


been  by  far  the  best  paying  road  in  America.  It 
will  continue  to  be  until  the  middle  link  between 
the  Great  Miami  Valley  and  the  New  York  and 
Erie  road  is  completed,  which  will  enable  a  train 
of  cars,  leaving  Jersey  City,  to  take  1,000  passen- 
gers through  on  an  unbroken  chain  of  wide  gauge 
road,  without  interruption  of  a  ferry  or  an  un- 
bridged  water-course,  eleven  hundred  miles,  direct 
from  New  York  to  St  Louis,  or  more  than  one- 
third  of  the  way  from  the  Atlantic  to  the  Pacific 
in  86  hours.  This  will  be  the  first  Orand  Conti- 
nental Road  in  America. 

This  is  an  approach  to  a  Railway  System  for  a 
great  country — connecting  the  Atlantic  seaboard 
by  the  shortest,  cheapest  and  surest  route  with 
the  mightiest  cities  in  the  heart  of  the  continent — 
connecting  the  Atlantic  slope  of  the  continent 
with  the  Mississippi  valley,  which  has  already  be- 
come, and  must  long  continue  to  be  the  grainery 
of  the  world.  Roads  constructed  on  such  a  scale, 
and  with  such  a  broad  view,  are  the  only  ones 
worthy  of  the  designation  which  we  apply  A  Con- 
tinental Railway  Sybtem. 

"  Old  Continental," 


>^i«. 


Railroads  la  Lioalalama. 

We  extract  the  following  from  the  recent  mes- 
sage of  Oovernor  Wickliffe  in  reference  to  the 
Railroads  of  this  State. 

The  Legislature  of  1853  granted  the  aid  of  the 
SUte  to  three  great  lines  of  Railroad  by  the 
subscribing  to  one-fifth  of  the  capital  stock  of 
each  company,  viz,  :  the  Vicksburg,  Shreveport 
and  Texas  Railroad,  the  New  Orleans,  Opelousas 
and  Great  Western  Railroad,  and  the  New  Orleans, 
Jackson  and  Great  Northern  Railroad.  On  a 
future  occasion  I  will  transmit  to  yon  the  Annual 
Report  of  each  company  as  required  by  law.  In 
the  meantime,  I  deem  the  subject  of  internal  i 


m    , „ -- 

provements  of  such  vital  importance  to  the  State'the  purposes  of  intern'al  improvement 


as  to  authorize  a  brief  review  of  the  present  con 
dition  and  future  prospects  of  these  great  works 
of  intercommunication. 

The  Vicksburg,  Shreveport  and  Texas  Railroad 
commences  on  the  Mississippi,  oppositeYicksburg, 
acd  passes  nearly  due  West,  over  the  Northern 
range  of  Parishes,  through  Monroe  and  Shreve- 
port to  the  dividing  line  with  Texas.  The  dis- 
tance from  the  Mississippi  lo  Monroe  is  74  miles, 
to  Shreveport  171  miles,  and  to  the  State  Hue  189 
miles.  At  this  point  a  union  is  formed  with  the 
Southern  Pacific  Railroad,  which  has  been  most 
munificently  endowed  by  grants  of  land  from  the 
State  of  Texas.  It  ia  estimated  that  the  Texan 
extension  will  reach  the  Trinity -nearly  200  miles 
—within  four  years,  or  about  the  time  required 
to  complete  the  Louisiana  division  to  the  Missis- 
sippi River. 

Congress,  at  its  last  session,  granted  to  this 
company  420,924  acres  of  land  to  aid  in  the  con- 
struction  of  its  railroad.  The  President  of  the 
Company,  in  his  last  Annual  Report  thus  describes 
tho  value  of  tho  donation.  "  Much  of  it,  lying 
immediately  upon  the  line  of  the  railroad,  is  the 
best  quality  of  cotton  land  in  the  Sute,  and  none 
of  it  will  be  found  too  poor  for  cultivation  after 
the  road  ia  built." 

The  whole  road  has  been  placed  under  contract, 
and  a  large  number  of  men  are  now  employed  in 
building  the  Eastern  and  Western  divisions.  The 
first  36  miles  of  the  road- way  formation  from 
Vicksburg  west  haslteen  completed,  and  the  iron 
superstructure  U  now  being  laid  down.  The  man- 
agement of  this  most  imporUnt  line  of  railroad 
has  been  characterized  from  its  commencement 
by  great  prudence,  energy  and  discretion. 

The  New  Orleans,  Opelousas  and  Great  Western 
Railroad  commences  at  Algiers  and  passei  nearly 
west,  near  Thibodaux,  through   Tigerville 


important  work  have  been  completed  and  in  suc- 
cessful operation  for  the  last  year,  and  by  the  1st 
of  March  the  road  will  be  opened  to  Brasbear, 
on  the  Eastern  shore  of  Berwick's  Bay,  80  miles 
from  New  Orleans.  This  point  is  represented  as 
presenting  an  excellent  seaport  for  steamers  and 
sailing  vessels  of  light  draft  in  the  coasting  trade, 
with  Texas,  Mexico  and  the  seaboard  of  Louisiana 
lying  between  the  mouths  of  the  Mississippi  and 
Sabine  rivers.  Tho  company  has  made  a  con- 
tract wita  responsible  parties  to  place  a  line  of 
Ocean  Steamers  between  Brashear  and  Galveston, 
a  distance  of  235  miles.  Thus  by  rail  and  steam- 
er, the  principal  city  and  seaport  of  Texas  will  be 
brought  within  twenty-four  hours  travel  of  New 
Orleans.  The  future  progress  of  this  great  .enter- 
prise will  depend  materially  on  the  liberality  and 
public  spirit  of  the  local  population.  The  vast 
advantage  already  enjoyed  by  the  parashes 
through  which  the  road  has  been  completed  will 
doubUess  stimulate  each  succeding  parish  to  se- 
cure like  benefits.  Congress  has  donated  to  this 
Company  alternate  sections  of  public  land  for  six 
miles  in  width  on  each  side  of  the  line ;  and  where 
the  lands  have  been  already  occupied  within  those 
limits,  permission  has  been  given  to  make  like 
entries  within  a  width  of  15  miles,  to  supply  the 
deficiency.  From  New  Orleans  to  Franklin,  the 
alluvial  lands,  with  but  trifiing  exceptions,  have 
been  either  purchased  by  settlers  or  donated  to 
the  State  as  "  Swamp  and  Ovei  flowed  Lands" 
under  acts  of  Congress  of  1849  and  1850. 

From  Franklin  to  the  western  boundary  of  the 
Parish  of  St.  Landry,  the  grant  is  not  without 
value,  but  from  that  point  to  the  Sabine  the  do- 
nation is  munificent. 

The  two  great  highways  of  commerce  and  travel 
which  I  have  described,  look  to  our  present  wants 
Westward.  They  are  regarded  with  as  much  in- 
terest in  Texas  as  in  Louisiana.  The  youthful, 
but  vigorous  Republic,  on  entering  the  confeder- 
acy, retained  for  her  own  uses  her  vast  landed 
domain ;  and,  with  a  wisdom  worthy  ber  good  for- 
tune, is  now  bestowing  these  lands  bountifully  for 

The  great 


lino  route,  it  supplie|l  a  great  waot  of  the  pubUc.JBwwiiT  to'Tr'ilirUo  j'Thenw  iSw«t«"/, 


lines  of  Texan  Railroads  which  lead  to  our  West- 
ern border  are  endowed  with  10,240  acres  of  land 
per  mile.  The  labds  ia  this  region  are  of  excel- 
lent quality,  and  under  a  climate  unsurpassed  for 
salubrity  and  general  adaptation  to  the  comforts 
and  well  being  of  mankind.  The  vast  system  of 
railroads  which  has  been  developed  in  the  North 
Western  States,  owes  in  a  great  degree  its  creation 
to  Congressional  donations ;  yet  those  companies 
wbich  have  partaken  largest  of  the  public  bounty 
have  received  little  more  than  one  third  of  the 
amount  of  acres  per  mile  which  have  been  donated 
by  Texas  to  the  Southern  Pacific  Railroad  Com- 
pany. 

The  New  Orleans,  Jackson  and  Great  Northern 
Railroad  is  approaching  rapidly  its  final  comple- 
tion to  Canton,  Mississippi,  270  miles  from  New 
Orleans ;  of  this  distance  187  miles  are  completed 
and  in  daily  use,  and  in  the  month  of  March 
19  miles  additional  will  be  opened  for  transporta- 
tion, leaving  only  51  miles  of  the  middle  diviflon 
south  of  Jackson  to  be  constructed.  A  large  force 
of  men  are  employed  on  the  unfinished  portion 
of  the  roadway  formation ;  the  iron  and  other 
materials  for  completing  the  superstruction  have 
been  purchased,  and  an  ample  train  of  machinery 
provided  for  the  transportation  department. 

It  is  confidently  believed  that  the  road  will  be 
completed  and  fully  equipped  for  the  fall  business 
of  1858. 

The  last  Congress  donated  to  this  Company,  also, 
the  alternate  sections  of  public  land  within  six 
miles  on  either  side  of  the  road  ;  but  as  the  lands 
in  the  immediate  vicinity  bad  been  for  the  most 
part  entered  by  individuals,  and  those  remote  not 
being  of  a  quality  likely  to  become  immediately 
available  for  the  wants  of  the  Company,  it  has 
not  been  deemed  expedient,  up  to  this  time,  to 
accept  the  donation,  and  incur  the  »orvitnde  with 

wbich  the  graal  is  bardeo9d.  Tb9  »dTMra«d  cod- 
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dition  of  the  work,  and  the  solvency  and  good 
credit  of  the  Company  forbid  any  compronnise  of 
its  future  prospects  for  »  temporftry  conBidera- 
tiou. 

This  road  will  form  the  stem  on  which  all  the 
railroads  east  of  the  Mississippi,  leading  to  New 
Orleans  will  be  engrafted.      Its    branches    will 
amount  to  many  thoasands  of  miles:  and  as  a 
graud  trunk,  its  relation  to  other  railroads  will  be 
the  same  as  the  Mississippi  to  its  numerous  tribu- 
taries.    Uniting  with  the  Mississippi  Central  Rail- 
road at  Canton,  which  is  in  a  forward  condition, 
the  line  of  that  road  passes  nearly  north  to  Jack- 
son  Tennessee,  two  bond  red  and  thirty-six  miles ; 
thence  uniting  with  the  Mobile  and  Ohio  Railroad, 
and  pursuing  the  same  direction,  the  Ohio  river  is 
reached  at  Cairo,  and  by  a  branch  road  at  Padu- 
cab.  •  At  Cairo  a  union  with  the  Illinois  Central 
Railroad  will  place  New  Orleans  in  communica- 
tion by  railroad  with  the  whole  system  of  roads 
north  of  the  Ohio  river,  and  with  the  great  lakes. 
At  Jackson,  Mississippi,  the  Great  Northern  Rail- 
road is  intersected  by  the  Vickburg  and  Jackson 
Railroad,  which  forms  a  connecting  link  for  travel 
with  the  Vickiburg,  Shreveport  and  Texas  Rail- 
road, and  the  Southern  Paeific  Railroad  before  de- 
scribed.    Eastwardly  from  Jackson,  and  in  con- 
tinuation of  the  Vicksburg  and  Jackson  Railroad, 
the  Southern  Railroad,  aud  the  Alabama  Central 
Railroad,  passing  through  Brandon,  Marion  and 
Selma  to  Montgomery,  connect  us  with  the  Sonlb- 
em  Atlantic  roads.    Passing  from  Jackson,  Mis- 


Slates,   wboae  prosperity  and  progress   are  in  a 
great  degree  inseparable  from  our  own. 


sissippi,  two  hundred  and  eight  miles,  by  the 
northern  route  before  described,  the  Memphis  and 
Charleston  Railroad  intersects  the  Mississippi  Cen- 
tral Railroad  near  the  Tennessee  line.  This  con- 
nection brings  into  the  freat  northern  railroads 
the  confluents  of  the  Memphis  and  Charleston 
Railroad,  and  leads  to  Washington  City  by  the 
East  Tennessee  and  Georgia  Railroad,  and  the 
Virginia  and  Tennessee  Railroad  Tia  Knoxville, 
Abingdon  and  Lynchburg.  Nunerous  branch 
roads  enter  the  Qreat  Northern  line  first  described, 
between  Jackson,  Tennessee,  and  the  Ohio  river, 
forming  connections  with  Nashville,  Louisville, 
and  other  important  towns  in  Tennessee  and  Ken- 
tucky. The  State  of  Tennessee  has  subscribed 
ten  thousand  dollars  per  mile  to  her  principal 
railroads,  payable  as  the  road  bed  is  completed. 
This  liberal  aid  will  furnish  the  iron  superstruc- 
ture, and  leave  to  individual  enterprise  the  bur- 
den only  of  prepariag  the  form  on  which  it  is  laid. 

Looking  west  of  the  Mississippi,  it  will  be  seen 
that  the  principal  railroads  of  Arkansas,  Missouri, 
and  Iowa,  run  nearly  east  to  the  river.  Upon  the 
waters  of  this  great  inland  sea  must  be  borne  to 
market  the  heavy  burdens  cf  her  iron  tributaries ; 
but  a  large  portion  of  the  passengers  will  reach 
New  Orleans  over  the  Q<eat  Northern  Rai'road, 
which,  by  its  successive  links,  forms  a  chain  ex- 
tending over  sixteen  degrees  of  latitude.  I  ex- 
tract the  following  summary  from  an  oflScial  report 
of  the  Company : 

"  When  our  connection  is  completed  with  the 
railroads  above  described,  we  may  reach  Chicago, 
traveling  at  the  rale  of  25  miles  per  hour,  in  86 
hours,  Washington  City  in  48  hours,  St.  Louis  io 
30  hours,  Cincinnati  in  82  hours,  Nashville  in  22 
hours,  Shreveport  and  the  Texan  Border  in  18 
hours,  aud  all  the  intermediate  points  in  the  same 
ratio  of  reduction.  This  statement  above  must 
convey  to  any  reflecting  mind  the  great  import- 
ance of  our  enterprise,  and  when  it  is  remembered 
that  all  the  intercourse  and  traffic  of  the  vast  sys- 
tem of  roads  which  tend  to  New  Orleans  mast  pass 
over  ours  as  a  main  truck,  its  value  as  an  invest- 
ment may  readily  be  appreciated," 

The  hopeful  condition  of  our  three  great  rail-. 
road  enterprises  is  a  subject  for  public  and  private" 
congralulation,  and  the  Legislature  of  1867  may 
jostly  applaud  and  emulate  the  patriotic  and  en- 
lightened policy  of  the  Legislature  of  1853,  that 
laid  the  foundation  of  a  system  of  public  improve- 
ments, which,  at  an  early  day,  will  confer  inesti- 
mable benefits,  on  the  social,  commercial  aud  ag- 
ricultural condition,  not  only  of  the  people  of 
Louisiana,  but  also  on  the  people  of  adjoining 


JoarAal  of  Haliroad  I<aiw. 

DELIVERY. — COMMON    CIRRIEBS. 

Carriers  by  land  usually  deliver  the  goods  they 
transport  by  carrying  them  to  the  owner  or  where 
be  directs,  and  under  the  old  law  of  carriers  this 
was  the  universal  rule.  But  this  cannot  be  the 
case  with  railroads.  The  freight  cars  can  only 
go  where  the  rails  go,  and  these  terminate  io  the 
station  house.  If  the  goods  are  to  be  carried 
further,  they  must  be  laden  upon  wagons  or  other 
carriages  for  that  purpose.  Moreover  it  is  usual 
for  a  consigner  by  railroad  to  send  to  the  con- 
signee notice  of  the  consignment  and  very  fre- 
quently a  copy  of  a  receipt  which  seems  to  take 
the  place  of  a  bill  of  lading  and  the  arrival  of  the 
goods  at  a  certain  hour  may  usually  be  calculated 
upon  with  great  certainty ;  for  all  these  reasons 
and  some  others  it  is  usual  with  railroads  not  to 
send  goods  out  of  their  depots. 

This  principle  is  allowed  iu  the  cause  of  Thomas 
vs.  The  Boston  and  Providence  Railroad  Corpora- 
tion, 10  Met.  472. 

This  was  an  action  against  the  defendants  as 
common  carriers  to  recover  for  the  loss  of  a  roll 
of  leather.  It  appeared  in  evidence  that  four 
rolls  of  leather,  the  property  of  the  plaintiff,  were 
delivered  to  the  defendants  at  Providence  to  be 
transported  to  Boston,  that  they  were  so  traus- 
ported  and  were  deposited  at  the  defendants'  de- 
pot at  Boston ,  that  a  teamster  employed  by  the 
plaintiff  shortly  after  called  at  the  depot  with  a 
bill  of  the  freight  receipted  by  the  defendants  and 
inquired  for  the  leather,  that  it  was  pointed  out 
to  him  by  the  defendaats'  agent,  Allen,  who  bad 
charge  of  the  depot ;  that  the  teamster  then  took 
away  two  of  the  rolls  and  soon  after  called  again 
and  inquired  for  the  other  two ;  that  he  was  di- 
rected where  to  look  for  them,  and  that  be  found 
only  one. 

The  Court  held  that  under  these  circumstances 
the  defendants  were  not  liable  as  carriers.  It 
was  decided  that  the  transportation  of  goods  and 
storage  of  goods  are  contracts  of  a  different  char- 
acter, and  though  one  person  or  company  may 
render  both  services,  yet  the  two  contr-acts  must 
not  be  confounded  or  blended,  because  the  legal 
liabilities  attending  the  two  are  different.  The 
proprietors  of  railroad  transport  merchandise  over 
their  road  receiving  it  at  one  depot  or  place  of  de- 
posit and  delivering  it  at  another  agreeably  to  the 
direction  of  the  owner  or  consignor.  But  from 
the  very  nature  and  peculiar  construction  of  the 
road  the  proprietors  cannot  deliver  merchandise 
at  the  warehouse  of  the  owner  when  situated  off 
the  line  of  the  road  as  a  common  wagoner  can 
do.  To  make  such  a  delivery,  a  distinct  species 
of  transportation  would  be  required  and  would  bo 
the  subject  of  a  distinct  contract.  They  can  de- 
liver it  only  at  the  t«rminns  of  tbe  road  or  at  the 
given  depot  where  goods  can  be  safely  unladed 
and  put  into  a  place  of  safety.  After  such  deliv- 
ery at  a  depot  the  carriage  is  completed.  But 
owing  to  the  great  amount  of  goods  transported 
and  belonging  to  so  many  different  persoas  aad  in 
consequence  of  tbe  different  hours  of  arrival  by 
night  and  by  day  it  becomes  equally  convenient 
and  necessary  both  for  the  proprietors  of  the  road 
and  the  owners  of  the  goods,  that  they  should  be  I 


from  the  weather  and  from  exposure  to  thieves 
and  pilferers,  and  where  such  suitable  warehouses 
are  provided  and  the  goods  which  are  not  called 
for  on  their  arrival,  are  unladed  and  separated 
from  the  goods  of  other  persons  and  stored  eafelj 
in  such  warehouses  or  depots,  the  duty  of  tha 
proprietors  as  common  carriers  is  in  our  judgment 
terminated.  They  have  dona  all  they  agreed  to 
do :  they  have  received  tbe  goods,  have  trans- 
ported them  safely  to  the  place  of  delivery,  and 
the  consignee  not  being  present  to  receive  them 
have  unladed  them,  and  have  put  them  in  a  safe 
and  proper  place  for  tbe  consignee  to  take  them 
away  at  any  reasonable  time.  The  liabilities  of 
common  carriers  being  ended,  the  proprietors  are 
by  force  of  law  depositaries  of  the  goods  and  are 
bound  to  reasonable  diligence  in  the  custody  of 
them,  and  consequently  are  only  liable  to  tbe 
owners  in  case  of  a  want  of  ordinary  care. 

UuBBABD,  J. — In  the  case  at  bar  tbe  goods  were 
transported  over  the  defendaDts'  road  and  were 
safely  deposited  in  their  merchandise  depot  ready 
for  delivery  to  tbe  plaintiff,  of  which  be  bad  no- 
tice, and  were  in  fact  part  taken  away  by  him. 
No  agreement  was  made  for  tbe  storage  of  tbe 
goods  and  no  further  compensation  paid  tberefor, 
the  sum  paid  being  tbe  freight  for  the  carriage 
which  was  payable  if  tbe  goods  had  been  deliver- 
ed immediately  on  the  arrival  of  the  cars  without 
any  storage.  Upon  these  facts  we  are  of  opinion 
for  the  reasons  before  stated,  that  the  duty  of  tbe 
defendants  as  common  carriers  had  ceased  oo 
their  safe  deposit  of  the  plaintiff's  goods  in  their 
merchandise  depot,  and  that  they  were  then  re- 
spoLsible  only  as  depositaries  without  farther 
charge,  and  consequently,  unless  guilty  of  negli- 
gence in  tbe  want  of  ordinary  care  in  the  custody 
of  goods,  they  are  not  liable  to  the  plaintiff  for 
the  alleged  loss  of  a  part  of  the  goods. 


La  Oroase  •■«  Mllwavkea  ■.atlroad. 

The  January  receipts  of  tbe  La  Crosse  road 
were  $21,157  62,  which  is  larger  than  was  gener- 
ally anticipated.  Like  all  the  Western  roads,  it 
has  been  very  difficult  to  operate  in  January,  io 
consequence  of  the  heavy  snow  storms. 


IVoreeatcr  and  Bfasban  ftAllroad. 

At  the  annual  meeting  of  the  above  company , 
held  on  the  29th  ult.,  the  following  list  of  direc- 
tors were  chosen :  Qeorge  T.  Rice,  Stephen  Sal- 
isbury, Alexander  De  Witt,  of  Oxford,  Jacob 
Fisher,  Thomas  Chase,  A.  E.  Hildretb,  F.  H.  Kio- 
nicutt,  Francis  H.  Dewey,  Scth  W.  Fowle. 

Amerleaa  Li»eom»Uvea  In  Russia. 

The  following  extract  in  reference  to  the  great 
works  of  Messrs.  Winaos,  at  St.  Petersburg,  Rus- 
sia, is  from  tbe  Baltimore  Sun  ■* 

"  I  visited  tbe  immense  machine  shops  of  ^be 
Messrs.  Winans,  Harrison  k.  Winans.  They  are 
located  on  the  Neva,  about  six  miles  from  this 
city.  I  found  they  were  extensively  engaged  io 
building  locomotives,  cars,  casting  of  cannon,  and 
making  a  variety  of  machinery  for  the  (ovem- 
ment.  Yon  can  form  some  idea  of  their  opera- 
tions when  I  state  they  employ  some  four  thousand 
operatives.  The  almost  perfect  system  which  they 
adopt  renders  it  extreotely  pleasant  to  spend  a 
few  hours  in  their  establishment.  Everything 
seems  to  move  as  regularly  as  their  machinery. 
Tbe  locomotives  and  cars  which  I  examined  of 


their  manufaclure  really  caused  me  to  feel  proud 

that  our  good  city  of  Baltimore  was  so  well  and 

unladed  and  deposited  io  a  safe  place  protected  (»bly  represented  here,  they  being  Baltimoreans." 
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Railway  Sliare  List, 

Compiled  frtm  thetatat  ntwrna— «omet«d  every  Wedmetday—on  a  par  vobtatim  y  $100 


NAMl 

OF 

COMPANY. 


Atlantic  &  8t.Lawrence— . 
Andioecog.  *  Kennebec—. 

Kecnebec  «l  PorOiina. 

Port'.,8iM:o,*  Portsm'th..., 
Bo»toa,Cooc.*  Mntreal..., 

Ohoabire — _- 

Concord 

jlorthem,  N.  H v- 

Conn' t  &  PaMunip«.Kiv 

ButlanJ  &  Burlington 

■Vermont  Central — 

Boitton  aail  Lowell 

Boston  and  Maine — 

BostouandN.V.  Central.... 

Boaton  and  Providence 

Boston  and  Worcester 

*Jape  Cod "'  — ■ 

Ooniieclicut  River 

Bastem,  Mas*. 

Filchtjurit 

North  Eagfern  .—  —.-.— 
N  Boiiford  and  Taunton.... 
Old  Col'y  an>l  Fa"  River... 
Vermont  and  Mass--—  — 

Weatern,  Maaa. ^- 

Worcester  and  Nashua 

prov'nce  andWoice»t«r — 
Hartford  and  N- Haven ... 
HartM,VroT.and  FlshloU... 

Housatooic  . 

Naugatuck 

jI.York  and  N.  Haven.... 

K  HavuB  and  N.London 

NLondon.W.  &  Palmer.... 
Norwich  and  Woroeater.... 

Albany  NorthorB... 

Black  River  and  UUca- — 
BttflWo.Com.  ai^  N.  Y. — 
BulTalo  and  N.  Y.  City.... 

Buiralo  and  St.  Lino... 

CanaudaiKua  and  Klmira.. 
Canandrtix-ua  &  Niagara  Fb 
Cayiii?a  &  Susqaehauna. — 
Hudson  Kiver 

lmc  W»d--.  - 

Kaw  York  Central 

New  York  and  Erie 

NtJwYork  and  Harlem 

Northern,  N.  Y 

Oswego  and  Syracuse 

Pottsdam  and  Watertown  . 

BMiaaelaer  A  Saratoga 

garato«a  and  Whitehall  ... 

Byracuac  &  Binftham'n 

Troy  and  Boston 

Watertown  and  Borne 

B^lvidere  Delaware 

Camden  and  Amboy 

Kamden  and  Atlantic 

/Jew  Jersey ■ 

New  Jersey  Central 

Morris  and  Kssex 

Alleghany  Valley 

Cataw.,  Wil  *  Brie 

Cumberland  Valley 

DeL  Lack.  &.  Western 

Erie  and  North  East 

Philad.  &  Simbury , 

titUe  Sohuylkill 

Northern  Penn. 

Poimsylvania..—  — ....  — . 

Phil,  and  Beading 

Phil. Wil.  sad  Baltimore  — 
PhiL  Oertn.  *  Norrist'n... 
PitUb.  and  Connellsvile— 
Bonbary  and  Brif ---•:-  — 
^[^im^^port  and  KImira... 

Baltimore  and  Ohio 

Washington  Branch 

Northern  Central,  MO. 

North- Western  Va... 

.range  and  Alexandria 

touth  8id« ----" 

f  ittsb'g  *  SteubenviUe..*. 

Virginia  Central 

VlrgiDia  and  Tennessee. 

BhStmcod  an<l  Danville 

•iBtatond  *  Petersb>K 

Uetfd.Tred.  fc  Fit  j-jl'c. — 
Peterabu  g  an  A  Roasclu  .. 

BToflta  Carolina — 

'^fllBi'too  A  Manchester 

VaWi^  and  Oaatnn 

Charlotte  and  S.  OaroL 

GreenvlUe  A  ColambU 

Booth  OartSna 

Atlanta  an*  t*  Orange 

Georgia.—  .--- — 

A«oreia  Central  ........... 

^•c«n  and  Western........ 

lloBtgomoiy  *  W.Point— iMi 


t 


5 

•s. 

« 


140 
66 
66 
61 
83 
63 
85 
^ 
61 

120 

117 
27 
88 
74 
66 
68 
4 
6 
60 

;67 

80 

21 

87 

77 
166 

46 

43 

72 
l22 
HO 

67 

63| 

60 

66 


1,696,100 

588,042 

l,llV-«> 
1,367,000 
1,808,093 
2,086,026 
1,600,000 
2,788,400 
1,048,146 
2,233,876 
6,000,000 
1,830,000 
4,076,974 
2,240,300 
3,160,000 
4,600,000 
681,690 
1,691,110 
2,683,400 
3,540,000 
800,342 
600,000 
8,015,100 
2,232,641 
6,150,000 
1,141,000 
1,610,020 
2,360,<'00 


2,008,110  2,030,666 

2,000,000   

1,031,800 
3,000,000 

738,268 

609,200 
66)  2,122,800 

439,006 

643,330 
1,487,874 

798,439 
1,300,00c 

434,111 
1,315,000 

687,000 

8,768,466 

1,876,148 

24,1&4,860 


32 

85 

lOO 

»-2i 

69 

47 

98 

36 

l44 

95 

534 

464 

lin 

US 

35 

29 

25 

48 

80 

27 

07 
64 
94 
00 
80 
63 
68 
44 
63 
66 
109 
20 
33 
28 
19 


10,02:},95« 
5,717,100 
1,633,022 
899,000 
467,200 
610,000 
600,000 
768,309 

437,830 
1,370,378 
1,000,000 
3,000,000 

369,320 
8,482,850 
2,000,000 
1167,806 
1,637,867 
1,700,000 
1,099,500 
3,061,622 

600,000 

600,000 

2,606,100 

.      2  630,866 

2B6  12,365,526 

11,030,309 

6,312,806 

899,360 
1,339,661 
2,093,740 
1,600  000 
13,105,600 
1,66C,000 
1,800,000 

413,683 
1,467,600 
1,371,700 
1,221,277 
2,800,666 
2,600,000 
2,000,000 

768,100 
1,000.000 

769,000 
4,000,000 
l,07a776 

973,300 
1,201000 
1^293,464 
4,188,020 

719,842 
4,166,000 
8,838,140 
1,230  660 
1274,600 


6-24,244 
1,876,808 

735,166 
1,073,673 

873,489 
1,625,098 

317,850 
1,601,183 
2,5S7,849 
1,040,000 

922,393 
2,270,854 

606,689, 
0,iM),  362  12,737,898 

6611,949  2,555,986 

14,462,742 '2S,  .'.•23,913 

25,126,(>69l33,4;j9,431 

4,009,709  8,758,203 

4,400,874  6,470,714 


96 

98 

88 
147 
260 

78 
382 

41 

84 
166 

97 
123 

32 
138 
149 
127 

22 
130 

68 
228 
171 

97 
109 
166 
203 

87 
211 
101 
102 
UC 


2,973,700 

1,622,906 

1,661,236 

119,237 

1.059,512 

899.813 

8,242 

none 

787.608 

2,662,390 

3,650,236 

325,636 

150,000 

1,618,671 

359,132 

666,428 

280^98 

273,241 

2,947,737 

153.700 

S»6,686 

none 

292,650 
1,033,670 
6,96»),420 
200,565 
338,461 
939,000 


6,019,929 
2,210,947 
2,470,600 
1,486,327 
2,771,310 
3,179,687 
1,412,676 
8,016,638 
1,780,062 
6,378,428 
8,463,366 
2,l.'i8,605 
4,179,536 
3,403,818 
3,677,164 
4,866,439 

997,262 
1,802,244 
4,621,016 
3,766,908 

068,621 

633,963 

3,362,949 

3,209,727 

10,495,905 

1,361.271 

1,806,696 

3,313,932 

4,060,869 

4i4!240  2,431,773 

--^— ■  1,680,723 

6,376,803 

1,460,318 

1,694,383 

2,697,163 

1,840,695 

974,323 
2,819,096 
3,401,868 
2,494,364 
1,275,796 
3,496,832 
1,187,562 


470,647 
209,476 


270,214 
233,284 
380,221 
836,919 
370,629 
162,687 
894,971 
820,119 
489,754 
86A,426 
60,917 
668,671 

1,008,004 
119,221 
286,663 
647.281 
681,163 

In  prOJT 

198,4'i 
663,499 
2«a,726 

1,809,873 
204,780 
311,430 
730,012 
268,686 
839,196 
220,469 
884,806 
88,007 
124,044 
804,236 
117,716 

In  progr. 
172,476 
288,392 
679,760 
174,089 


216,681 
2M,189 
140,000 
806,000 
1,578,804 

737,079 
700,979 

1,019,000 
11,407,200 

1,622,131 
690,000 

2,266,176 
875,000 
342,504 

1,940,000 
12,211 

3,884,702 
160,000 

1,200,000 
646,222 
731,492 

7,619,096 

7,438,800 

3,033,003 
376,800 
111,493 


723,683 
749,683 
896,423 


262,886  2,076,650 


2,192,364 

9,670,491 

26,000 

2,630,000 

4,316,073 

6;i8,622 

1,489,012 

280,000 

1,051,248 

2,969.780 

1,200,000 

266,048 

730,506 

168,602 


1,373,989 
120,673 
380,000 
968,800 

2,731,646 
226,000 
260,091 
none 
167,712 
064.810 


2,272,777 

1,109,822 

2,068,06;"- 
2,619,000 
8,036,523 
1,729,642 
4,310,011 
8,683.149 
1,636,550 
1,988,317 
3,640,000 
1,191,833 
6,022,667 
760,000 
1,348,812 
3,407,661 
3,287,678 
18,483,480 


19,004,180  4,321  793 


7,979,466 
1,274,150 
1,369,630 


110,247 


112,491 
120,884 
143,666 
136,464 
138,209 
66,173 


136.433 
1,812,087 

301,793 
6,563,681 
6,488,998 
1,035,577 

620,163 

126,640 
In  progr. 

241,149 
71,909 

150,484 

166,363 

404,374 
161,356 

2,017,127 
122,417 
861,614 
393,728 
229,341 

Recently 
319,253 
146,381 
628,911 


48,649 
803,946  uooe 
116,462  oooe 
3,162.126  8 
2,627,118|non« 
234,126|none 
136,754  [none 

60,983{  3>i 
none 

82,600  7 

21,089 

22,503 

55,184 
172,474 

76,634 


89  536 
353,301 


3,633,333 


3,464,454 
23,031,507 
1,650,000 
5,644,738 
4,729,656 
2,754,047 
2,739,362 
914,696 
4,184,616 
5,469,780 
3,200,000 
1,148,064 
1,708,169 
1,009,116 
4.235,000 
2,330,877 
1,136,461 
1,719,046 
1,999,080 
7,133,848 
1,092,222 
4,41«,901 
8,888,140 
1,847,046 
1.9W,41« 


942,440 
206,981 

Id  progr. 

Inprogr. 
503,500 

3,711,463 
360,229 
658,427 

In  progr. 
211,606 
123,466 

In  progr. 
379,366 
266,920 
316.809 
151,947 
232,172 
263,874 

Recently 
339,800 
173,923 
291,219 
214,865 

1,686,991 
261,076 

1,068,202 

1,280,670 
860,802 
8*9^ 


214,793 
140,377 
339,060 
8,740 
219,689 
404,461 
66,627 
108,787 
306,908 
225,071 

205.788 

87,313 

633,013 

75,760 

138,057 

862,799 

119,611 

71,427 

03,76» 

338,877 

30,318 

66,480 

88,458 

9,904 


66,333  uotie 
31.896  none 
356,763  10 

69,606 


0 

oooe 

none 

0 

2*' 

6 

2X 
none 
none 
none 

6 

6 
none 
none 

6X 

3 


9)i 
6 
ooue 

7 
2 

10 

nooe 

■one 

uoue 

none 

nooe 

2X 


nooe 


none 


961,941 
50,080 

600,747 

171,603 

96,267 

opened. 

;62  460 

66,994 

269,263 


63,835 
255,930 


1,829,277 

2,593,916 

371,124 

113.443 


253,600 

1,601,090 

124,061 

282,182 


6 
10 


111,863 
69,710 

126,829 
144,662 

73,234 
120,212 
123,661 
opened. 
161,064 
103,392 
138,876 
206,774 
883,402 
161,103 
660,360 
646,774 

96,104 
118««24 


12 

oone 

10 


0 
10 


none 
7 

4 

none 
0 
9" 

IH 
9 
10 
8 


I 

OQ 

v. 

I 

At 


04 

14 
6 

84X 

isii 

IbS 
40 
4 

*i3i 

66 
81 
6)i 
71 
65^ 
49.il 
*f»i 
40 
Tin 


8X 
9b  H 
44 
76 


i2>i 
26*" 


81."4 
28 

00  \ 

61 3i 

16  ?» 

1 


63 
124* 
120" 


80 


96  ;< 
8U 
46 

694 


76X 


94 
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Brunswick  and  PloridA,  Ga. 

Sontl.  Wealern 

Tennessee  ao<l  Alabama... 

Tennessee  and  Missits 

Menii)hls  aixl  Chariest*  o 

Mobile  and  Ohio .. 

Miss.  Central.. ...... .. 

N.O.,  Opeloaaaa  A  O.W. 

Vicksb. ,  ShreTcp.ft  Tex 
Bast  Tennessee  aod  Os. .... 

East  Tennessee  and  Ya 

Nash,  and  Chattanooga... 

Covington  A  Lezinfttoa 

Lexington  and  Frankfort.... 
Lexington  and  Danville 
Lottiaville  and  Frankfort.... 

Atlantic  Sc  Ot.  Western 

BellefontaiDe  and  Ind...... 

Clev.,  CoL,  aod  Cincin 

Cleveland  and  Tokdo 

Olev.  and  Mahoning  . .. 

Clflv.  and  Pittsburg 

Gin.,  Hanoilt'n  A  Dayton 

Cin.,  Witm.  4c  Zanesv'e. 

Columbus  and  Xenia 

Dayton,  Xen.,  4c  Belpre... 

Dayton  and  Michigan 

Dayton  and  Western 

Eaton  and  Hamilton.. 

Little  Miami 

Mad  River  and  L.  Brie 

Central  Ohio.............. 

Ohio  and  Penn 

PitUb'g,  Maysv'e  A  Cm 

Saiid'y,  MiUiBf  &.New'k... 

Scioto  4c  Hoc  king  Valley 

8prinKt,ML Vemoo  ft  P. 

ToL,wabaah  ft  StLouia 

Oin.,  Log ,  and  Chicago.... 
Bvansv'eft  Crawrordiiv...M 

Ind.  and  Cincinnati... 

Indiana  Central .  .... 

Ind.,  Clev.  ft  Pittsburg 

Jeffersonville 

Madison  aod  Indianapolis.. 

New  Allisny  and  Salem 

Peru  and  Indianapolis 

Terre  Haute  aod  Ind ... 

Chicago  and  Rock  Isfd 

Chicago  and  St  Louia 

Chicago,  Burl.  8Jid  Quincy  . 

Central  MiUiary  Tract. 

Chic,  8tPaul  ft  F'd  du  Lac. 
Qalcna  an<l  Chicago........ 

Illinois  Central 

Peoria  anj  Oijuawka 

Obio  ft  MiM.  (WstDiv.).... 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee..... 

Mich.  Central 

Mich.  South'n  ft  N.  Ind 

Green  Bay,  Mi!.  &  Ch 

Milwaukee  ami  Miss. . 

Milwaukee  ft  Watert'n 

Milwaukee  am)  Horicoa 

Milwaukee  ft  LaCroaae 

Racine  and  Miss ... 

Hannibal  ft  St  Joaepba 

North  Missouri 

Pacific 

St  Louis  aod  Iron  ML.. 
Putanuk 


217 

163 

188 

56 


Ul 
16 

161 
98 
29 


66 

264 

118 

141 

200 

108 

133 

60 

131 

66 

63 

140| 

35 

42 

66 

206 

138 

187 

60 

127 

186 

118 

242 

256 

109 

88 

66 

83 

66 

87 

288 

73 

73 

182 

220 

58 

88{ 

rs 


300,000 

1,097,496 

246,480 

170,931 

2,170,440 

2,668,656 

642,634 

2,030,425 

111,760 

1,000,000 

625,426 

2,319,330 

1,302,804 

430,066 

694,444 

698,236 

866,939 

1,881,036 

4,647,020 

2,076,426 


I 


800,000 
466,600 


2,127.002 
1,802,921 

none 

671,646 

none 
1,500,000 

938,503 
1,497,081 
2,236,939 

168,009 
62,734 

009,001 

77,294 

2,026,926 

122,857 
2,689,301 


2,780,744 

2,153,900 
1,120,460 
1,484,660 

437,838 
1,076,002 

810,000 

454,690 
2,063,921 
2,461,660 
1,620,927 
2,461,700 

371,350 
1,360,000 

403,976 
1,000,000 
2,500,000 
4,196,679 

700,946 
1,218,723 

611,400 

826,826 
1,014,262 
1  047,700 
2,685,121 


074,800 
8,141,600 


1,630,100 
1,202,500 
2,800,000 
259;  5,441,600 

627J  2,271,060 

669,889 

1,780,296 
2,281,420 

838,000 
0,032,444 
6,928,900 

764,076 
1,826,428 

864,801 

654,200 


93 
147 
173 
186 
282 
475 
156 
106 
72 
16 


47 


19 
126 


49 


61   1,351,832 


921,900 
292,361 


4,083,000 

446,170 

8,743,800 


3,043,992 

1,321,213 

1,131,265 

149,000 

422,668 

893,011 

600,000 

904,489 

1,171,786 

2,572,932 

3,485,076 

Sl219,000 

31,000 

2,200,367 

609,060 

960,000 

4,630,000 

1,000,126 

1,177,696 

1,442,86$ 

1,261,179 

1,099,400 

694,000 

1,336,810 

6,281,f>48 

868,314 

604,356 

2,387,165 


1,684,736 
2,133  050 
1,326,000 
8,318,030 
19,410,392  20, 

818,464  ' 
8,292,403 
1.266,000 
1,128,964 
6,996,013 
6,310,224 

442,726 
2,467,889 

132,000 


632,131 
880,715 
680,000 


4,867,828 


660,000 

1,624,920 

679,906 

176,840 


4,028,796  811631 


4,536,412 

028,303 

2,667,666 

107,896 

2,600,000 

1,033,781 

8,843,694 

3,738,753 

037,071 


&3 

f 

m 


In  progr. 
268,306 

In  progr, 
In  progr. 


V 

9i 


1 


14M00 


199,932 
Id  progr. 
In  progr. 
In  progr. 
In  progr, 
In  progr. 
816,090 
264,978 
93^ 


747,178  In  progr. 


1,689,600 
618,281 
2,862,062 
4,013,722 
6,124,629 
628,633 
6,637,466 

2,987,757 
2,326,469 
1,481,733 

860,496 
1,186,826 

783,769 
1,166,186 
8,048,172 
4,446,661 
4,288,443 
6,670,700 

390,083 
8,662,867 

888,868 


244,014 
In  progr. 

298,298 
1,290,295 

736,272 
In  progr. 

681,877 

608,271 
Inprojfr. 

860,36«: 
In  progr. 
In  progr. 


2,080,433 
1,844,641 
2,178,401 
1,007,911 
1,831,226 


1,206,000 
6,643,189 


1,502,166 
6,214,162 


169.672 
100,286 


112,177 

188,604 

48,686 


90,902 

V4b^828 
782,066 
390,986 


m618  .... 
278,012  — . 


187,618 


171,929   66,000 
681,662  336,708 


opened 
662,117 


104,479 


2,884,622 

2,920,241 

3,625,000 

7,742,614 

1,374,446 

1,388,342 

4,870,586 

8,637,424 

1,966,969 

10,668,166 

11,645,208 

1,193,766 

8,678,757 

614,238 


1,632,118 
In  progr. 
Recently 
In  progr. 
In  progr. 
2,216,283 
2,410,000 
In  progr. 
691,843 
In  progr. 


354,109' In  progr. 
1,883,963  " 
1,289,321 

823,310 
L824,346 
7,116,949 

186,116 


0,664,862 


In  progr. 
028,860 


lUODO 
9 
10 


10 


18 


80 

losK 
76X 

iT 
00 

IS 

82 


none 
9 


none 


Recently 
1,111,626 
In  progr. 

328,958 
In  progr. 
In  progr. 
In  progr. 
In  progr. 

127,400 

866,012 

860,176 

226,068 

206,644 

286,140 

645,827 

160,000 

287,612 
In  progr. 
1,077,312 

722,680 

471,399 
In  progr, 
2,316,786(1,192,04222 


04,662 
193,142 
134,376 

93,010 

94,818 
112.880 
371,402toone 

90,000 
189,702 


ocae 
iKxie 
none 


17 

ao 

88 
li 

64* 


Dooe 
10 


379,821 
219,688 


20 


527,962 
opened. 


879,666 
876,000 


10 
10 


417,443 


17 


In  progr. 
In  progr. 
In  progr. 
In  progr. 

Recently  opened. 


410,760 


9X 


00 
46 


10^ 
09  j^ 


loax 

132 


96X 
SOU 
60 

r2k 


TIX 


WX 


U.  8.  OOYKRNMBMT  8E0USITIE& 


orr  D. 
Per  ct. 

Lota,  0  per  ct. 1862..110X 

Da  6    da    1867..116X 

Do.  0    da    -^ 1808..110X 


ABKBD, 

Perct 


orr's.  i8ni> 

PercU  Perot 

Loan,  0  per  ctcoop>s..l868..116^        

Da  6    da  Tex.  ind..l860..100.)<  ..... 


8TAT1  BB0URITIB8. 


Maine,  0  per  ct 186O..10l>i  108 

IUBsachaaetts,6perctl859..  98)2         Mjt 

Da  6stg. 100  101 

N«v  York,  0  per  ctl860.62..103  100 


Da 

6       do.  1864-66..108 

110 

Da 

0      da  186^67.-100 

113 

Do. 

•      do.  18(2-78..1U>t 

117 

Dx 

6X  do.  1800-61  ..101 

•••« 

Da 

bS  da    ..1806..101 

»»mm 

Do. 

6      do   1868^..100 

102 

Da 

6      da    ..1860..103^ 

106 

Do. 

4Hdal868  69-04 

100 

Alabama, 

6    do.  coop 86 

96 

California, 

7    daconp..l870.  65 

70 

mD^lDt 

6    da  da  _  1872.  95 

07 

.Iicp.6perctl847.112 

— ... 

Da    ■ 

/        0  da  Int'eau  84X 

.... 

Indiam 

6      te 86 

85H 

Po. 

8Ji49^.— 1«8» 

88 

Indiana,  Oan.Loao,  0  perct..     , 

Do.        do.  pret  6    do.  .. . 

Keutacky,6  per  ctxp.1869-72.102 
Louisiana,  6  do.  cp.  long...  86 
Maryland,  0  do    cp.l87fr90.108i< 

Do.       6  da   cp . . 

Mlssonri,    6  da   cp...l872..  86X 
N.0aroiina,6do.  cp...l8T3..  96 

Ohio,         (6  do ..1866..101X 

Do.  0  da '860..107 

Da  6  do •  870..  108 

Do.  6  da. —  •     76..108i< 

Do.  8  do ..806 *2li 

Peona.,      6  do 83 

Do.  6  do.  cp  ..1877..  88 

Tennesa.     6  da  cp......~..  78 

Da  0  da  cp. 80ir 

Tirgioia,     •  da  Ql>,.1880.  91^ 


102  J< 
80 


86 

98X 
102 
107  j^ 
109 
109X 

96 

84 

78" 

91 

92 


AMERICAK    BAlIiBOAD    JOU&NJLI^. 


8T 


Railroad  Bonds. 


INAKBS 

;   ,  iCOMFANIEB. 

;.  '    ITke/oUowmg quotation* or* ex- 
interut.) 


Alabama  and  Tenoeuee  Siver  .^.. 

Baffalo  and  State  Line 

BeUafoDtaine  and  Indiana. ..... 

Da  da    

Da  da    

OeBtrml  Ohio 

Do.         

Oincinnati,  Haimiton,  and  Dayton 

Do.  do.  do. 

Cincinnati  and  Marietta... 

0incinnati,  WilmingtOB,  and  ZaneaviUe 
Cleveland,  PainesviUe,  aitd  Aahtabula. 
Oieveland  and  Pitt«burgh... «. 

Do.  do.        

Clereland  and  Toledo ..... 

Gklcago  and  Hiaaiaaippi...... ........ 

Do.  do.        

Covington  and  Iieringtoa.... 

Do.  do 

^I'.ware,  Laoka wanna,  and  Western. 

F.irt  Wayne  and  Chicago . .  .... 

Oaiena  and  Chicago .  ....  ....  .... 

Do.  do. 

ereat  Western  (Illinois) 

Orean  Bay,  Milwaukee,  and  Chicago.. 

leflersoDTiile 

Indiana  Central . 

Indianapolis  and  Bellefontaine 

Indianap.  A  Oin'ti  (for  Lawb.  it  U.  U.) 

La  Orosse  and  Milwaukee 

l/ake  Erie,  Wabash,  and  St.  Loots  ... 

Little  Miami  .... ......... . 

Michigan  Central ............... 

Do.  

Milwaukee  and  Miasiasippi 

Do.  do. 

Do.                    do. 
New  Albany  and  Salem .. . .... 

Do.  do.    

Northern  Cross. .......„......_., 

Ohio  and  Indiana . . 

Ohio  and  Pennsylvania...  ....._.._., 

Do.  do.  

Pennsylvania  (Central) . 

Racine  and  Mississippi . 

Scioto  and  Hocking  Valley 

Bteubonville  and  Indiana . 

Terre  Haute  and  Indianapolis........ 

Terre  Haute  and  Alton 

Da  do.    .............. 


II 


f8S8,000 
600,000 
800,000 
200,000 
200,000 

1,250,000 
800,000 
600,000 
466,000 

2,600,000 

1,300,000 

6«rr,ooo 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

14!60,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

060,000 

3,400,000 

1,600,000 

1,000,000 

600,000 


Description  of  Bonds. 


1st  Ojortgage,  convertible . 

i>o.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible..  .... 

Income,  guar.  CL  Col  4t  Cia. 

1st  mort.  conv.  east,  sec 

2d    do.    inconvertible 

let  mortgage  inconvertible 

2d    do.  da 

let  mortgage,  conv.  till  1862.. 

Do.  convertible.... 

Do.  inconvertible .. 

Ik).  convertible.... 

Do.  on  Branches 

Do.  inconvertible .. 

Do,  conv.  Ull  1887  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible  .... 
Ist  mortgage,        do. 

Do.  conv.  tlU  1863.. 

Do.  iocoorertible .. 
2d  mortgage,  do.  .... 
1st  mortgage,       do.       

Do.  convertible .... 

Do.  3d  see.  ineonv.. 

Do.  convertible .... 

Do.  do 

Do.  conv.  till  1867.. 

1st  niort.  1st  sec  conv.  till  1864 
Ist  mortgage,  conv.  till  1869.. 

Do.  ioconverL  . . 

No  mortgage,  convertible 

Do.  da 


1858 
1860 


600,000  1st  mort.  Ist  sec.  conv.  till  1867 

650,000         ~       "■  "  

1,250,000 

600,000 
2,326,000 
1,200,000 
1,000,000 
1,760,000 
2,000,000 
6,000,000 

680,000         Do. 

800,000  Do. 
1,600,000         Do. 

600,000  Do. 
1,000,000  Do. 
2,000,000  2d    da 


Do.    2d  do. 

Do.    3d  da 

Do.    lat  section  . 
Do.    oth.  sec.  con.  till  1868 
1st  mortgage,  convertible  .... 

Do.  do 

Do.  do 

Income,  convertible ...... 

1st  mortgage,  conv.  till  I860.. 
conv.,  sink'g  f'd 
1st  sec  conv  .. 

convertible 

da        ..,. 

da       

da 


Interest  pay- 
able. 


l8tJan.lstJitly 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
Feb>y,  Augtist. 

Divers ... 

March,  Sept.. 
aO.Jan.  20.July 
May,  Novemb. 
Jan'y,  .Tuly  ... 
May,  Novemb. 
Feb'y,  August. 
Feb^y,  Angnst. 
March,  Sept.. 
Feb»y,  August. 
April,  October. 
April,  October. 
AprO,  October. 
March,  Sept.. 
April,  Oetobw. 
Jan»y,  Jmly... 
Fefy,  August. 
May,  Novemb. 
April,  October. 
10  April,  W.Oc 
April,  October. 
May,  Novemix 

Jan'y,  July 

March,  Sept... 
May,  Novemb. 
Feb'y,  August. 
•A  May,  2.  Nov. 
April  October 
Marcli,  Sept,.. 

Jan'y,  July 

April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
Feb'y,  August 
May,  Novemb. 

Jan'y,  July 

March,  Sept.. 

Feb'y,  August 

8  'Feb'y,  Angnst. 


N.y. 


N.Y. 


Phila. 
N.Y. 


81 


91 


01 


77 


100 


86 


96  >i 


1  80 

100 


NAMBS 
or 

coMPiaiixs. 

(TVu/oUoieiMg quotationt  irKducU 
the  accrued  interett.) 


Baltimore  and  Ohio.. 

Do.  do 

Chicago  and  Rock  Isisnd 

Erie  Railroad   ..  ....  ....  ....  .... 

Do 

Do.  

Ito. 

D«,  ~ „. 

Do 

Hudson  Blver. 

Do 

Da  

Illinois  Central...... .. 

Do.  (Free  Land)... 

Michigan  Southern 

New  York  and  Ilarlem ..... 

New  York  and  New  Haven  ..  .... 

New  Haven  and  Hartlbrd 

Northern  Indiana . 

Do.  Ctoeben  Branch . 
New  York  Central. 

Da  do. 

Panama,  Ist  issae . . 

Da  2d    do 

Reading,  issued  1343 ..... 

Da      do.    1844, '48, '40 

Do.      lio.    1848....... 


2,600,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
3,600,000 
4^000,000 
2,000,000 
3,000,000 
17,000,( 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 
900,000 
1,478,000 
1,673,000 
1,300,000 
3,460,000 


Description  of  Bonds. 


Mortgage 

Do. 

Ist  mortgage,  conv.  till  1868  . 

Ist  mortgage) .  — . 

3d  mortgage,  convertible  .... 
3d  mortgage 

Not  conv  Sink.  Fund,  $420,00C 
Convertible,  InscriptioQ...... 

Convertible 

lot  mortgage,  Inscription 

2d     do.  do.        

3d     do.  convertible .... 

igage,  inconvertible 

M'ge  345,000  acr»-priv.7  sbar's 
Ist  mortgage,  inconvertible 


Do. 

No  mortgage, 

1st  mortgage. 

Do. 

Do. 
No  mortgage, 


da 
da 
da 
do. 
do. 
do. 


No  ih'ge  conv.flrom  June  67-50 

Convertible  till  1866 

Do.        Ull  1868 

Mortgage,    inconvertible 

Do.       convertible »[ 

Do.       inconvertible .  I 


Interest  pay- 
able. 


April,  October 
Jan'y,  July... 

lO.Jan.  lO.July 
May.  Novemb. 
March,  8cpt_ 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jsn'y,  July... 
Feb'y,  August. 
16.June,16.Dec 
May,  Novemb. 
April,  October. 
Marc^l,  Sept.. 
May,  Novemb. 
May,  Novemb. 
Jane,  Decemb. 
Jan'y,  July... 
Feb'y,  Augtut. 
Feb'y,  August. 
May,  Novemb. 
16.June,15.Dec 

Jan'y,  July 

Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
April,  October. 


'SI 


Bait 

Halt. 

N.Y. 

u 


Phila. 


s 


1886 
1876 

1870 

1867 

1869 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1855'60'6i 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


o 


83\ 

83 

104^ 
98 

97  ir 
94 
84 
89V 
96  )» 
86 
08 )( 

100 
112 

89 

81 

77 

80 

88 
101 

98  )» 
98^ 

87~ 
81 H 


84 
86 

66 

»»H 
97  X 
96 

85 

96" 
87 
69 
100.',' 

83" 

82 
80 
94 
88 
81 
83^ 
101  i( 

too 

100 

is" 

82 


CITY  SBCUBITIKS. 


New  York.  7  per  ct. 186T 

Do.       6    do 1868->60 

Do.      6    do 1870-'76 

Do.      6    do.   1890 

Albany,  6  per  ct  conp..l871-'81  X 

Alleghany,  6  per  ct  coop „X 

Baltimore,  6  per  ct 187»-'90 

Boston,  6  per  ct  ooop. X 

Brooklyn,  6  per  ct  conp..Long  X 
Clev'Pd,  7  per  ct  cp.  W.W.  1879  X 

Oincinnati,  6  -^er  ct  coup X 

Chicago,  6p«r  ctcoup..l873-'77  X 

Do.  7  pel  et  coup. 1880  X 

Detroit,7  per  ctbis. WW.1673-'78  X 

abuqne,  8  per  ct  cp Long  X 

J*j«yOity,  6  p.ctcp.WW.1877  X 
Louisville, 6 per  ctcp...l880-'83  X 
Mexaphis.  0  por  ot  co«P  ..1883  X 


Int'st  payable.  Ofl'd  Askd 


(  Feb'y, 

5  May, 

1  August,  and 

'  November.  . 
Feb'y,  August. 

Jan'y,  July 

Quarterly 

April  October. 

Jan'y,Vuly 

Do.    da  ... 

Divers 

Jan'y,  July... 
Jan'y,  July... 
Feb'y,  August 
March,  Sept.. 

Jsn'y,  July  ... 

Divers  ....... 

jM'y,  July... 


100 
06 
92 

90  >i 
100 


99X 
89 
86 
99 

loi" 

03 
75 


06 

96 

03 

102X 

»" 

08 

lOOX 
100^ 

00 

80X 
100 
102H 


-     9TH 


CITY  8ECUBITU8. 


Milwaukee,  7  per  ct  conp. X 

New  Orloaus,  6  per  ct  cp.  R.R.  X 
N. Orleans,  6  per  ct  rp.  mtiniclp.  X 
Philadelphia,  6  per  ct...  1876^08 

Pittsburgh,  6  per  ct  coup X 

Qniney,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  conp. 1873  X 

Rochester,  6  per  cent  coup X 

StLouis,  6  por  ct  coup. ..Long  X 
Do.  do.  Municipal  ..  X 
Sacramento,  10  p.ct  cp.  1862-'74  X 
S.Fc'cisco,7p.«.cp.l866,psy.N.Y.  X 

Do.    lOp.  ctcp 1871  X 

Do.    10  do.    pay.  N.Y...  X 
Da    6  per  ct.pay.N.  Y.1876  X 

Whe^bag,  6  per  etcoup. X 

Do.      6p.ct<:p.  Mi)n..l874X 
■Zaaevvtlle,  7       do.    ..i»~.i  X 


Int'st  payabla  OlTd-Aakd 


Divers 

Do.    

Jan'y,  July... 
Jan'y,  Jii^ — 

Divers  

Jan'y,  July... 
la  Feb'y,  Aug 
Divers . . 

Do. 

Do 

Do 

May,  Novemb. 

Do.  do.  . 
Jan'y,  July 

Do.  do... 
Divers  .;...—. 
March,  Sept.. 
[ApTi\  October 


80 

88  ji 

74 


06 
78  H 
79>i 
68 

90" 

67^ 


83 

76 

81 

88X 

76 

sT' 

98 

79)t 

80^ 

73 

80 

92)i 

60** 

81H 
97 


ClB«4ia««tl  6i*«k  Sales, 

Bt  HEWSON  6l  nuLMKS. 
Par  the  uieek  ending  Januaiy  28,  18^7. 
$5,000  Gin ,  Ham.  &.  Dajt,  7  |>er  ct.  21  Mortg.  ...83)< 

6,000  Cov.  4c  Lex,  7  per  cent,  2d  Mortg. — 65    (4ilnt) 

3.009       Do.  do.  do.  th\i     '• 

1,000  Hil'i-boro'  k.  Cin.,  7  per  cent  1ft  Mortg 46        " 

5,000  Cin.  aud  Cbic.  10  per  ct.  RealRstatc 25         " 

1,000  Cov.  &  Lex.,  10  I  er  cent  Income 60         " 

2  000  Indianap.  *  Cm.  7  per  ct  2d  Mortg 80      -* 

1,000  Little  Miami,  7  i>er  ct,  due  in  1858 95 

780  Little  Miami,  Div.  Bcr.p '9)i  to  80 

STOCKS. 

100  Shares  Ohio  and  Mississippi „ 7)i     " 

184  "  Cincinnati  and  Chicago 2X      " 

20  "  Cincianati,  Hamilton,  A  Dayton 66 

50  "  Bellefontaine  A.  Indiana,  ea  div 35 

110  '•  Marietta  &.  Cincnnati 15        *' 

36  "  Indianapolis  &  Cinciimati . «4 

100  "  Indianapoli*  t  Cincin.,  30  d 65         " 

80  "  Columbus  and  Xenia 85)^  „.. 

26  "  Little  Miami 90 

40  "  Indiana  Central - 60 

200  "  Mad  River  A  Lake  Erie 16 

28  "  Covii^OD  and  Lexington 18        " 

Br  KIRK  A:  CHEEVER.  ^ 

For  the  teedt  ending  January  27, 1867- 

Interest  inc. 
-       ^  B0KD8.    •       -  Perct. 

Little  Miami,  6  per  cL  Mort 80 

Covington  &.  Lexington,  2nd  Mort  7  |«rct 66 

Ohio  i  Mississippi,  2nd  Mort  7  per  ct  (Baatera  Diviaioii).W 

Indianap  Ac  Cin.,  2ud  Mort  7  [.erct ~80 

Cin..  Ham.  and  Dayton,  :fn<1  Mort.  7  i^r  ct .. ...83 

HUlsboro'  and  Cin.,  7  per  cent.  Ist  Mortg. 46 

Coviogtoo  4c  Lexington,  10  per  ct  IiKvtme  ..............00 

Indianapolis  and  Cincinnati  D  vidend ........71 

Columbus  and  Xenia  Dividend,  due  June  1, 1846 .86 

Little  Miami,  Dividend  Scrip,  issued  Dec.,  1866 79 

STOCKS. 

Bellefontaine  and  Indiana,  ...—Cin.,  Ham.  and  Dayton,  f  5 
-CoL  and  Xenia,  (Ex  Divid.),  85  — Ciocinn.  andCbic,  2^. 
— Cincinnati,  Wtlnington  and  Zanesville,  8. — Covinjc'oo  dt 
Lcxinifton,  16.— Daytnn  tL  Western,  20.— Eaton  and  Uair- 
ilton,  20. — Indiana  Central,  49. — Indtaiiapolif  and  Cincinna<i, 
(Kx  Dividend),  65.— Little  Miami,  (Ex  Diuilem')  80.-M«d 
River  tL  I.4ike  Erie,  16.— Maiietta  and  Cincinnati,  16. — Oliio 
and  MissiHsippi,  7)^.— HillsborQ' 4r  Ciiicinnaii,  15.— Peru  and 
Indianapolis,  8. Cin.,  Harr.,  &  Indianap.,  10. 


Extract  from  Ommaaia  &  Co'a  Homey 
Circular  for  the  Enropean  Steamer  of  ttae 
4:tli  last. 

New  York,  Tuesday,  Feb.  3,  1857. 

Our  last  adyices  were  under  date  of  the  20th 
ult.  The  market  has  since  presented  no  import- 
ant new  leatures.  The  nnravorable  weather  in 
the  earlj  part  of  the  fortnight  interfered  serioosly 
with  biibiness,  and  the  transactiona  were  conse- 
qneotly  quite  limited  ;  but  there  has  since  been 
considerable  activity.  The  fluctnalions  in  prices 
have  been  generally  slight,  with  an  upward  move, 
ment  in  some  classes  of  investment  securities, 
which  has  not,  however,  been  fully  Eustained,  and 
a  downward  tendency,  with  a  few  exceptions,  in 
tho^M;  of  a  speculative  character.  The  rather  an- 
favorable  financial  accounts  from  Europe  have 
counteracted  the  efibrts  of  the  easy  state  of  money 
matters  on  this  side.  For  State  Stocks  the  mar- 
ket has  been  quite  active,  and  the  course  of  prices 
irregular.  A  speculative  demand  for  Missouri  6«, 
basvd  upon  the  expectation  that  they  would  bo 
required  for  banking  purposes  in  that  State,  bag 
led  to  unusual  large  transactioua,  accompanied  by 
an  advance  to  87,  and  a  subsequent  re-action  to 
84.  The  closing  price  is  86)^.  In  other  descrip- 
tions the  business  \i^  been  to  a  fair  extent.  We 
have  to  notice  sales  of  Kentucky  Gs  at  \02%ik\02  \ 
Tennessee  at  89a90 ;  Virginias  at  92a923aa91>g'a92; 
Indiana  58  at  85a86)^a85 ;  North  Carolina  6s  at 
96)^a96  ;  Ohio  68,  1860,  at  182>^al03,  and  1870s 
at  107>^al07,  aud  California  78  1876  at  65a69>^a 
66.  Our  present  quotations  show  a  slight  advance 
over  those  of  the  19tb  ult.,  except  for  Virginia  6a, 
which  are  1  per  cent,  lower. 

Of  Railroad  shares  there  have  bceu  large  sales, 
and  prices  generally  lower.  The  principal  excep- 
tions are  New  York  Central  and  Illinois  Central, 
both  of  which  have  been  in  demand.  Our  present 
quotation  of  the  former  is  ex-dividend,  and  shows 
an  advance  of  1  per  cent,  during  the  fortnight.— 
The  sales  of  the  latter  have  "been  to  a  far  extent 
at  127i-4al2e?4'al32,  an  improvement  of  4i  npoi 
the  closing  price  of  20th  ult.  The  rights  hav» 
been  sold  at  130al32i,  and  134  is  now  bid:  In 
Chicago  and  Rock  Island  there  is  advance  of  1 3^, 
and  in  Panama  of  3  per  cent.    Erie  baa  declined 


88 


A.MJBUICAN    RjLIUlOAJD    JOU]UrAI<« 


1 ;  Reading  2^ ;  Oa^a  and  Cblcafo,  now  quoted 
ex-dividend,  2 ;  and  Michigan  Soathern,  (also  ex- 
dividend,)  2  per  cent.  In  consequence  of  the  in- 
terruption ot  business  caused  by  heavy  snow 
storms,  the  traffic  of  the  past  moDtb  on  many  of 
the  roads  has  been  light.  The  Ntew  York  Central 
Kailroad  have  declared  a  semi- annul  dividend  of 
4,  and  the  Michigan  Southern  of  6  per  cent.,  both 
cash.  Money  continues  easy.  During  the  last 
few  days  an  increased  demand  has  been  percepti 
ble,  but  it  is  freely  met  at  7  per  cent,  for  call  loans, 
and  8  a  9  per  cent,  for  firHt-clais  paper.  The  ex 
port  of  specie  for  the  fortnight  amounts  to  $181,- 
296,  and  tbo  receipts  of  gold  from  California  to 
SI, 168,500.  The  bank  returns  show  an  increase 
in  loans  of  $924,932,  and  in  specie,  $236,771. 

CAMMANN  &  CO. 


American  Railroad  JonriLal. 


Saturday,  February  7(  186T* 


Uaoon  and  Western  Railroad. 

The  earuiDgs  of  this  road  fur  the  year  ending 
Dec.  1,  1856,  were :  J''  :  -. 

From  passengers 999,300.80 

''      frtight 236,657.12 

"     mails 13,780.14 


.     Total $348,688.06 

And  the  ezpenies  have  been—  •  •  "■■ 

Repairs  of  road $56,090.63  v.  • 

"  locomotives...,    22,864.31 

'*  cars 27,210.26 

"  buildings  &  ma-  ;' 

chinery 1,1%.08 

Transportation  expenses. . .    49,686.12 

Fuel 14,66081  .,,"^ 

Oil 6,708.88 

Salaries 8,900.04 

Water  stations 6,418.22 

MisceUaneous 12,284.81-206.008,60 


Leaving  a  net  profit  of. $143,679.46 

To  which  add  interest 1.319.86 


8144,898.81 

Add  balance  from  last  report 109,387.27 

Amount  received  on  new  stock 746.80 

Suspen&s  account,  land  sold 617.16 


■      '         ■     -  $266,648.63 

Out  of  which  has  been  paid — 

Dividends $135,415.00 

Interest  on  bonds 9,666.00 

Taxes 2,790.65 

CoDStruction  account ....      62,967.99-200,728.54 


Leaving  a  balance  in  hand  of. $64,819.99 

The  business  of  1856  as  compared  with  1866,  is 
as  follows : 

1856.               1866.  Decrease. 

Passengers  ..$99,300.80    $94,926  58  $4,374.32* 

Freight 235.657.12     240,886.71  5,329.69 

Mail 13,780.14       14,126.99  40686 


Total . .  $348,688.06  $349,940.28     $1,862.22 


♦  iQcrease. 

This  shows  a  slight  decrease  in  the  gross  earn- 
ingsfor  the  year.  The  falling  off  in  cotton,  wheat 
and  copper  ore  alone  would  amount  in  cash  earn- 
ings to  about  $40,000.  This  loss  has  been  partly 
compensated  for  by  a  gain  in  other  staple  pro- 
ducts of  the  country.  In  np-freights  there  has 
been  a  small  gain,  and  also  in  passenger  earnings. 
For  the  first  six  months  of  the  year,  two  passen- 
ger and  mail  trains  were  run  each  way  daily. 
The  Post  Office  department  having  consented  to 
reduce  the  aervioe  to  one,  only  a  siMgle  passeoger 
train  has  been  run  daily  for  the  last  six  moolbs, — 


producing  $8,000  more  revenue  than  the  double 
trains  for  the  corresponding  six  months  of  the  pre> 
vious  year. 

The  expenditures  have  been  comparatively 
large.  In  1865  this  road  was  pressed  to  its  utmost 
capacity,  and  great  expectations  were  entertained 
that  a  new  and  permanent  source  of  revenue  had 
been  opened,  eapecialiy  in  the  transportation  of 
the  cereal  products  of  Tenneasee.  Warned  by  the 
evident  insufficiency  of  the  equipments  of  the  road 
to  meet  another  season  of  equal  and  probably 
greater  traffic,  it  was  deemed  prudent  to  place  the 
road  in  a  state  of  preparation,  which  would  enable 
it  to  meet  promptly  all  the  demand  made  upon  it 
for  transportation.  Extensive  repairs  were  ac- 
cordingly made  in  the  road  track,  160  tons  of  new 
rails,  with  the  necessary  chairs  and  spikes,  have 
been  used  to  replace  the  iron ;  62,000  cross- ties 
have  been  laid  down  in  place  of  decayed  ones 
taken  out ;  and  ditching  trains  employed  most  of 
the  summer  in  opening  ditches,  and  filling  and 
widening  wasted  embankments  i  the  whole  track 
was  thus  put  in  the  best  condition  for  service.— 
The  stock  of  old  cars  has  been  extensively  re- 
paired, or  replaced  by  new  ones ;  25  new  freight 
cars  have  been  built  in  the  company's  shops ;  two 
new  freight  and  two  new  passenger  locomotives 
have  been  purchased,  and  two  new  baggage  cars 
built  for  the  passenger  service,  making  the  present 
equipment  of  the  road  to  consist  of  18  locomo- 
tives; 8  flrst-class  and  8  second-class  passenger 
cars ;  196  box,  stock  and  platform  cars. 

It  is  this,  says  the  report,  "  which  has  so  largely 
increased  the  expense  account ;  but  which  was 
thought  to  be  warranted  if  not  demanded,  by  the 
prospects  held  out  at  the  close  of  the  last,  and 
the  beginning  of  the  present  year."  But  ia  con- 
sequence of  "  short  crops,  depressed  markets,  &c., 
the  downward  (teigbts  have  not  come  to  the  ex- 
pectations" of  the  board. 

In  order  that  the  stockholders  may  form  some 
definite  idea  of  the  fuiure  prospects  of  the  busi 
ness  of  the  road  and  its  value,  the  superintendent 
has  been  directed  to  make  an  estimate  of  the 
probable  expense  of  working  it  for  the  next  and 
ensuing  years.    Upon  this  subject  he  says : 

"With  the  exception  of  some  defective  rails 
frtill  remaining,  the  track  is  better,  I  think,  than 
ever  before.  It  will  be  necessary  to  purchase 
from  160  to  200  tons  of  new  iron  during  the  next 
year,  at  a  cost  of  $15,000.  The  old  iron  taken  up 
will  be  worth  on  the  road  for  sale  or  re-rolling, 
say  $30  per  ton,  is  $6,000,  leaving  $9,000  as  the 
cost  of  new  iron.  The  annual  demand  for  cross- 
ties  for  repairs  will  be  $40,000  and  the  cost  of  the 
same  placed  in  the  track,  at  30  cents  each,  $12,- 
000;  which  together  with  the  labor  of  hands, 
overseers,  &c.,  say  $28,300,  will  make  the  coat  of 
maintaining  the  track  for  the  next  year  $49,300. 
As  there  must  be  an  annual  supply, of  new  rails, 
of  not  less  than  200  tons,  this  branch  of  expense 
will  remain  at  about  the  sum  named,  or  say  $600 
per  mile." 

The  superintendent  estimates  the  whole  cost  of 
working  the  road  the  ensuing  year  at  $176,670. 
This  estimate  is  based  upon  an  amount  of  business 
co-equal  to  that  of  the  two  last  years.  This  the 
president  thinks  is  in  the  main  reliable. 

In  reference  to  the  future  business  of  the  road 
the  president  says  : 

"  We  have  no  new  connections  to  expect  imme- 
diately nor  any  sudden  augmentation  of  the  busi- 
ness of  the  country  to  look  for ;  but  that  a  slow 
and  gradual  increase  may  be  counted  on  I  fully 
believe.    With  an  increase  of  bofliaeis  we  must 


necessarily  have  an  increase  of  expenditure,  but 
under  ordinary  circumstances  the  net  revenue 
should  not  be  less  than  $150,000,  more  probably 
$176,000.  It  would  thus  appear  that  with  the 
present  capital  and  the  earnings  keeping  to  the 
figure  of  the  last  two  years,  a  dividend  of  10  per 
cent,  per  annum  will  be  fairly  eained.  But  it 
may  be  well  questioned  whether  a  judicious 
course  does  not  indicate  a  more  moderate  one 
until  a  reserved  fund  shall  be  in  hand  to  meet  all 
the  fluctuations  of  a  traffic  depending  very  largely 
on  the  variations  of  the  seasons.  By  adopting 
some  policy  of  this  sort  the  dividends  can  be 
made  regular  and  certain,  whether  the  ciope  of 
the  country  be  bountiful  or  stinted.  There  are  in 
my  opinion  still,  other  objections  to  disbursing  for 
the  present  all  the  nt.t  earnings,  large  or  small, 
among  the  stockholders,  which  it  is  proper  I 
should  state  fully.  When  the  Board  of  Directors 
in  May,  1858,  resolved  to  increase  the  capitals 
stock  of  the  company  from  $1,219,400  to  $1,600,- 
000,  by  the  issue  of  2,860  new  shares,  it  was  sUted, 
and  believed  then  to  be  true,  that  the  amount 
then  to  be  raised  would  be  ample  for  the  construc- 
tioc  of  all  the  intended  improvements  and  for  the 
redemption  of  the  company's  bonded  debt  as  it 
matured.  This  estimate  has  proved  to  be  erro- 
neous, not  because  it  was  not  correct  at  the  time, 
but  from  the  fact  that  as  the  work  progressed  new 
ideas  and  plans  suggested  themselves,  and  new 
necessities  seemed  to  arise  which  were  not  in 
1853  brought  to  view.  One  improvement  seemed 
to  demaqid  another  till  the  sum  expended  and  to 
be  expended,  has  exceeded  our  estimates  by  about 
$63,000. 

I  am  satisfied  that  nothing  has  been  done  that 
is  not  (or  the  best  interest  of  the  company  or  that 
will  not  conduce  to  the  economical  administration 
of  its  affairs,  but  the  amount  thus  withdrawn  from 
the  fund,  intended  for  the  redemption  of  the  bonds, 
will  either  leave  a  debt  of  $60  or  $56,000  for  the 
company  to  carry,  or  it  must  be  absorbed  from 
year  to  year  by  earnings  of  the  road.  The  latter 
I  think  the  best  policy,  and  have  but  litUe  doubt 
that  reasonable  dividends  may  be  maintained  and 
a  reserve  fund  be  held  for  this  or  any  other  emer- 
gency. 

Of  this  new  scr-.p  stock  issued,  60  per  cent,  has 
been  called  and  paid,  to  meet  the  bonds  which 
fall  due  February  2ad,  1867,  $38,000,  and  to  re- 
imburse road  earnings  which  have  been  expended 
on  construction,  an  instalment  of  $30  per  share 
has  been  called,  payable  on  the  Ist  day  of  Janua- 
ry,  1867. 

The  Thomaston  and  Barnesville  Railroad  Com- 
pany, referred  to  in  my  reports  of  December,  1863, 
have  been  since  that  date  struggling  with  limited 
means  to  complete  their  road,  and  to  enable  them 
to  do  so,  after  repeated  applications  to  us  for  aid, 
your  Board  lately  authorized  the  loaning  that 
Company  $5,000  in  money,  for  ouo  year,  and  $6,- 
000  in  Company's  bonds,  for  two  years.  The  money 
has  been  given  them  and  ample  security  received 
therefor.  The  bonds  have  not  yet  been  delivered. 
The  company  expects  to  have  its  road  ready  fo» 
use  in  a  few  months. 

The  following  is  a  statement  of  the  Company's 
account  on  the  1st  of  December,  1866 

Construction  Account, '....$1,600,000  00 

Supense  Account, 11,786  31 

Assets, $68,297  09 

LUbiUties, 13,477  10 

64,819  99 

$1,666,606  80 

CapiUl  Stock, $1,854,500  00 

Bonds  running  to  maturity, 129,000  00 

Duess  follows: 

February  1st,  1^7 $38,000 

September  1st,  1869, 46,000 

October  1st,  1869, 6,000 

November  1st,  1869, 10,000 

January  1st,  1860, 30,000 

Profit  ana  Loss, 83,106  80 

$1,566,606  80 
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Cattawl«B«,    Wllliamsport   bm*  Erie  B..   R- 

The  following  gentlemen  conatitate  the  officers 
of  this  company : 

President — Thomas  Kimber,  Jb. 

Treasurer — Wm.  R.  Fisheb. 

Secretary— Jobs. fu  B.  Paxton.| 

Managers— B«muti\  V.  Merrick,  Morris  L.  Hallo- 
well,  Joseph  B.  Meyers,  W.  C.  Coates,  John  Tuck- 
er, Joseph  Pazton.  .-  »y  .? 

SuperinUndent—B..  A.  Fonda.         ^^^^ ' 

PennaylvaulK  A»llroad> 

We  have  received  the  annual  report  of  this 
company  for  the  year  ending  December  31, 1866, 
from  which  we  learn  that  the  work  upon  the 
second  track  has  been  continued  during  the  year, 
and  14  miles  of  the  same  has  been  laid,  making 
the  Mrhole  amount  completed  at  the  close  of  the 
year  160  miles,  besides  about  20  miles  of  sidings, 
or  third  track ;  and  that  the  company  has  on  band 
iron  rails  sufficiei't  for  twelve  miles  more,  which 
will  be  laid  during  1857.  The  further  sum  of 
$1,000,000  will  be  required  to  complete  a  double 
track  for  the  whole  road,  and  erect  the  additional 
station  houses  on  the  line. 

The  facilities  of  the  company  for  the  transaction 
of  a  large  freight  business  have  been  increased 
during  the  past  season,  by  the  addition  of  exten- 
sive warehouses  at  Lancaster,  Newport,  Perrys- 
ville,  Altoona,  Qreensburg,  and  Indiana. 

Ample  grounds  for  a  general  passenger  station 
have  been  purchased  at  Pittsburg,  by  this  com- 
pany, for  the  accommodation  of  their  own  road, 
and  the  western  roads  centering  there ;  but  the 
erection  of  the  station  bouse  has  been  postponed, 
awaiting  the  result  of  efforts  now  being  made  by 
other  companies  west  of  Pittsburg,  to  extend 
their  lines  into  the  city. 

The  branch  road  from  Blairsville  to  Indiana 
was  opened  for  use  early  in  the  year.  Its  length 
is  16)^  miles,  making  the  entire  length,  from  the 
point  of  intersection  with  the  main  line  to  the 
borough  of  Indiana,  nineteen  miles.  This  exten- 
sion (from  Blairsville  to  Indiana)  cost  $310,000 
— exceeding  materially  the  estimates  of  the  en- 
gineers \  but  it  is  proved  that  the  additional  bu- 
siness it  will  be  the  means  of  attracting  to  the 
main  road,  will  compensate  for  the  outlay.  The 
equipment  of  the  road  has  been  adequate  to  the 
transportation  of  all  the  freight  and  passengers 
offered  at  the  most  busy  and  pressing  period  of 
the  past  year.  That  of  the  freight  department 
is  deemed  sufficient  to  meet  the  demands  of  any 
general  business  that  the  existing  restrictions  im- 
posed by  State  legislation  will  permit  the  company 
to  transact  with  profit.  The  "toll  or  duty  on  ton- 
nage," at  least  so  far  as  it  is  applicable  to  the 
products  of  other  States,  appears  to  be'in  words 
and  in  spirit,  directly  in  violation  of  the  Constitu- 
tleo  of  the  United  States — but  the  question  can 
only  be  brought  to  a  test  before  a  proper  tribunal, 
through  other  instrumentalities  than  those  of  this 
company,  whose  net  profits  the  imposition  of  this 
duty  does  not  so  materially  affect  as  it  essentially 
restricts  the  amount  of  the  tonnage  brought  to 
Pittsburg  and  Philadelphia. 

Since  the  repeal  of  the  tonnage  tax  on  coal, 
the  traniportatioo  of  the  bituminous  variety 
has  become  an  important  branch  of  the  Company's 
business.  It  is  deemed  an  important  branch,  in 
connection  with  other  business,  although  the 
chftrges  for  transportation  are  necessarily  light. 


To  increase  the  coal  business,  however,  greater 
facilities  should  be  furnished  for  its  shipment  to 
and  distribution  at  Philadelphia.  With  a  view  to 
this  object,  as  well  as  the  more  important  one  of 
redacing  the  cost  of  Western  produce  on  ship- 
board to  its  minimum,  an  Act  of  Assembly  autho- 
rizing the  Company  to  extend  the  Philadelphia 
and  Columbia  Railroad  to  the  Delaware  River  has 
been  procured,  which  will  be  submitted  to  the 
stockholders,  and  their  sanction  is  asked  for  the 
commencement  of  the  work  which  it  authorizes. 

Surveys  of  several  lines  for  this  road  have  been 
made,  all  of  which  pass  by  the  New  Philadelphia 
Gas  Works.  The  cost  is  estimated  at  $350,000, 
exclusive  of  wharves  and  warehouses. 

According  to  the  report,  this  work  should  have 
been  done  by  the  State ;  but  as  it  has  not  been, 
the  Company  must  do  it  or  forego  one  of  the  most 
important  objects  for  which  the  Pennsylvania 
Railroad  waa  constructed — the  concentration  of 
that  portion  of  the  Western  produce  trade  due  to 
her  position,  at  Philadelphia. 

The  equipment  of  the  road  consists  of  133 
freight  and  passenger  locomotives— an  increase 
of  15 ;  46  wide  passage  cars,  22  narrow,  188  eight- 
wheel  stock  cars,  and  1,245  eight-wheel  house 
cars  for  general  merchan^^,  and  583  other  cars. 

The  earnings  of  the  Company  for  the  year,  end- 
ing December  Slst,  were $4,720,193  71 

From  which  deduct  tolls  paid  for 
use  of  other  roads,  as  follows :      ., . .... 

Philadelphia  and  Colum-  .^^  ;  r      - 

bia  R.R.  (Sute) $444,655  80  %  ►  -,  >     - 

Harrisburg  and  Laacas-  ;   .;     ;  • 

ter  B.R 234,182  69  v  <  ^ 

Northern  Central  R.  R. 

(freight) 61,889  12 

PhiladelpbU  City  R.  R..       8,269  29 

738,996  90 


Leaving  business  of  the  Pennsyl- 
vania R.R $3,981,196  81 

'i!be  gross  receipts  of  road  for  185G, 
according  to  the  statements  of  the 
Treasurer,  are 4,724,603  78 

Transportation  expenses.  State,  and 
Harrisburg  and  Lancaster  R.  B. 
tolls,  interest,  insurance,  office  ex- 
penses, and  rents...  $2,992,467  17 

Dividend  on  stock,  in-  :- -- ;, ,,  .   •;';  ,. 

terest  on  bonds  and  ,.;.\;-. ,-,•  v 

State  taxes  on  cou«  fU^S>-;f 

poos 1,344,748  7«  • .  i  -W  ■ 

Profits  of  road  for  year  'j  ;  i,:  «•;*  ■ 

1856,  after  payment)  n  ■  .       -!'V - 

of  dividends  Nos.  1  *•.,.•  ^^    l-  ■< 

and  2,  on  stock  equal  ^i'":  ':•  ;•- ; ;-  : '  - 

to  8  per  cent,  per  an-  '.-i^ari  .'*'?;  «^i  ■/ 
nnm,  int'st  on  bonds,  «- ; -y  M:.<<-iii- ■>':;.*  -m 
State  taxes  on  cou-  >.,i  i'^.-i*'^-^. 

pons,  and  other  ex-  ■'-  ''  -?''= 

penses, 387,387  86 

4,724,603  78 


LoaTea  a  earpliu  for  the  year  of.....  $387,887  85 

Received  in  payment  fi'om  share- 
holders in  the  capital  stock  of 

the  company,  up  to  January  1, 

1867 $12,646,625  00 

Received  from  loans 8,516,841  46 

Balance  of  interest  and  dividend 

due  to  stockholders,  and  State 

tax  on  coupons  unpaid 65,297  74 

Profits  after  payment  of  dividends 

Nos.  1  and  2  to  stockholders 

from  Nov.  1, 1855,  to  Dec.  31, 

1866 387,387  85 

Surplus  profits  Dec.  31, 1856  ....        361,552  76 


$21,977,704  81 


Which  has  been  expended  as  fbllows: 

QraduatioD  Sl  raasoory,  iQclndiog 
superstructure  of  bridges,  tingle 
track 7,224,792  82 

Superstructure,  includ.  iron  rails, 
chains,  cross-ties,   ballast,  sta- 
tionery, printing,  and  inciden-  ••'  '*  ' 
tals 2,771,671  W 

Engineering,  including  rod,  chain 
and  axe  men,  instruments  and 
office  furniture 427,726  17 

Land  damages,  fencing  and  real 
estate  on  line  of  road 508,480  74 

Real  estate $733,472  28 

Less  amount  of  mort- 
gages and    ground  "'''"' 
rents 887,36111  v      ~   ' 


Leaving  paid.. $396,111  17 
Paid  on   real  estate, 
PitUburg 406,000  00 


Graduation  &,  super- 
structure of  second 
track $3,646,746  96 

Less  profits  of  road 
alter  payment  of  . 
interest  to  stock- 
holders,    up     to 
Novemb.  1,   1856, 
which  is  credited     '■'■  ^'■' 
according  to    the       '     ■       . 
terms  of  the  char- 
ter to  cost  of  con- 
struction        689,112  70 


«  > ': 


802,111  17 


Machine  shop,  engine  house,  and 

shop  machinery 

Repair  shop,    machinery.  Sue.,  tX 

West  Philadelphia. 

Station  and  warehouses 

Foreman's  bouses 

Water  stations .... .. 

Locomotives 

Freight  cars... <■ 

Passenger  cars,  including  cash  of 

two- thirds  of  Columbia  Railroad 

line 

Road  and  band  cars 

T«legraph $46,198  03 

Subscription  to  West-  ,  ^ 

ern  R.  R.  and  stock 

divid's  from  same.  1,619,850  00 
Bonds  of  municipal 

and  other  corpora- 

ItlOUB   ••••    ••••    •••• 

Bills   and   notes  re< 

ceivable 

Balance  in  hands  of 

Treas'r  Sl  agents.. 


3,067,633  16 
722,184  42 

60,032  79 
388,064  13 

86,738  84 

104,626  01 

1,222,129  20 

944.941  69 


176,418  28 
88.980  01 


17,462  60 
666,049  89 
625,435  16 


-« 


2,978,986  57 


-.^  $21,977,704  81 
To  exhibit,  however,  tha  true  condition  of  the 
year's  business,  there  should  be  deducted,  say 
$110,000,  to  meet  depreciation  of  the  Iron,  croes- 
tie>,  and  bridges,  which  amount,  it  is  estimated, 
would  meet  the  depreciation. 

The  surplus  profits,  on  December  81st,  1866, 
were  $949,863  66,  from  which  should  be  deducted 
$166,000,  required  to  meet  the  payment  of  cou- 
pons and  taxes  due  the  next  day,  leaving  S784,< 
853  55  as  the  actual  profits  at  the  end  of  1866. 

The  net  earnings  «f  the  road,  during  November 
and  December,  1865,  are  estimated  at  $196,740  76. 
Deducting  this  sum  from  the  above,  there  is  left  a 
surplus  on  November  1, 1865,  (fh)m  which  period 
the  Company  ceased  to  pay  interest)  of  $589,112 
79.  This  amount  the  Board  has  directed  the  Trea- 
surer to  place  to  the  credit  of  cost  of  coBStmc- 
tion,  in  accordance  with  the  terms  of  the  charter 
of  the  Company. 
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The  whole  sarplos  profits  of  the  road,  afc  the 
cloae  of  1856,  woald  then  be  S748,940  71,  from 
which,  however,  thoold  be  deducted  the  sam  of 
$166,000,  required  to  meet  the  payment  of  eou- 
pooa  and  taxes  due  on  the  first  day  of  this  year, 
leaving  $672,940  61  as  the  actual  surplus  on  the 
1st  day  of  January,  1867.  This  amount  has  been 
carried  to  the  credit  of  a  "  contingent  fund,"  and 
$66,000  of  that  fund  have  been  invested  in  the 
purchase  of  $100,000  of  the  first  mortgage  bonds 
of  the  North  Pennsylvania  Railroad — bonds  which 
the  Company  consider  a  safe  investment 

The  whole  number  of  passengers  conveyed  dur- 
ing the  year,  between  Harrisbnrgh  aad  Pittsburgh, 
is  equivalent  to  148,663,  passing  over  the  entire 
length  of  the  road,  showing  au  increase  of  1,173, 
which  increase  is  altogether  due  to  the  local  busi- 
ness. 

The  through  travel  has  not  increased  dunng 
the  past  year,  owing  to  the  superior  Western  faci- 
lities possessed  by  the  rivals  of  the  Pennsylvania 
Company,  North  and  South  . 

The  cost  of  working  the  road  (with  perhaps  the 
excsplions  of  the  items  of  iron  rails,  cross-ties  and 
bridges)  attained  its  maximum,  in  proportion  to 
the  transportation,  during  the  year  1856,  attribu- 
table mainly  to  the  severity  of  the  last  winter. 
The  renewal  of  car  wheels,  the  destnictioa  of  cars 
caused  by  broken  rails,  and  the  damage  to  loco- 
motives from  the  low  temperature  that  continued 
for  so  long  a  portion  of  this  period,  caused  these 
items  of  expenditure  to  reach  a  point  equal  to,  or 
beyond,  that  which  may  reasonably  he  expected 
hereafter. 

The  earnings  from  freight  during  the  year  1866 
were  $3,244,291  57,  being  an  increase  over  the 
year  1856  of  $488,985.62.  The  through  tonnage 
amounted  to  165,163  tons,  and  the  local  tonnage 
(iocloding  the  coal)  to  288,829  tons ;  being  an  in- 
crease of  97,790  tons  on  the  local,  and  an  increase 
of  6,809  tons  on  the  through  tonnage.  The  aggre- 
gate tonnage  for  the  year  was  464,092  tons,  in 
which  is  incladed  190,344  Ions  of  gas  and  other 
coals.  During  the  first  six  months  of  the  year 
(the  greater  portion  of  which  lime  the  Ohio  river 
was  navigable,)  the  increase  of  through  freights 
over  the  same  period  in  1865  was  43,743  tons,  and 
the  decrease  in  the  last  half  of  the  year,  as  com- 
pared with  the  same  periol  in  the  previous  year, 
was  60,662  tons.       r    r" 

The  falling  off  In  the  through  tonnage  in  the 
latter  half  of  1866,  is  chiefly  owing  to  the  low 
stage  of  water  in  the  Ohio  river ;  to  compensate 
for  which  the  existing  condition  of  oar  western 
railroad  connections  afibrds  no  adequate  relief. — 
Another  obstacle  in  the  way  of  increasing  the 
through  freight,  already  referred  to,  is  the  policy 
pursued  by  the  State  in  imposing  a  duty  of  one 
dollar  per  gioss  ton,  thus  driving  the  produce  of 
the  West  by  other  routes  to  the  seaboard,  by  de- 
priving this  company  of  the  ability  to  reduce  rates 
so  as  to  draw  the  tonnage  throqgh  Pennsylvania. 
To  this  discrimination  against  the  Pennsylvania 
route  between  the  East  and  West  may  also  be 
added  the  extra  expenses  resulting  from  the  use 
of  the  Philadelphia  and  Columbia  Railroad  as 
part  of  the  through  line. 

With  the  aid  aflbrded  by  the  cheaper  transpor- 
tation upon  the  Ohio  river,  when  it  is  navigable, 
these  discriminations  against  us  can  be  overcome ; 
bat  when  the  narigAtioD  fails  Philadelphia  cannot 


expect  to  maintain  a  produoe  trade  of  any  magni- 
tude, but  must  submit  to  a  diversion  of  her  legiti- 
mate busioeu  to  other  seaboard  cities,  where  the 
State  aatborilieu  evince  a  more  liberal  spirit  to- 
wards their  commercial  metropolis. 

The  condition  of  most  of  the  western  railroads 
in  which  this  company  became  interested  as  a 
shareholder  for  the  purpose  of  attracting  traffic  to 
its  line,  have  undergone  material  changes  since 
the  date  of  their  last  report.  In  reference  to  this 
subject,  and  the  various  connecting  lines,  the 
President  says : 

The  Ohio  and  Pennsylvania,  Ohio  and  Indiana, 
and  Fori  Wayne  and  Chicago  Railroad  Companies, 
by  authority  from  the  Legislatures  of  the  several 
States  traversed  by  these  works,  have  been  con- 
solidated into  one  company,  under  the  name  of 
the  Pittsburg,  Fort  Wayne  and  Chicago  Railroad 
Company.  The  whole  length  of  this  line,  when 
completed,  will  bo  467  miles;  it  is  now  in  opera- 
tion to  Plymouth,  in  Indiana,  383  miles  west  of 
Pittsburg,  and  84  miles  east  of  Chicago.  From 
Plymouth,  a  cross  road  connects  it  with  Southern 
Michigan  Railroad  at  Laporte ,  thus  forming  in 
connection  with  the  latter  company,  which  has 
manifested  a  liberal  spirit  in  the  promotion  of 
this  object,  a  continuous  road  from  Pittsburgh  to 
Chicago. 

This  arrangement,  however,  is  subject  to  the 
disadvantage  of  a  break  of  gauge  at  Plymouth, 
some  increase  of  distaifbe,  and  high  tolls  on  the 
road,  between  Plymouth  and  Laporte.  These 
oonveoiences  are  sufficient  to  materially  cripple 
its  efficiency  as  a  through  line,  and  have  deter- 
mined the  Board  to  press  the  immediate  comple- 
tion of  the  whole  road.  Its  gradation  ba<,  there- 
fore, been  placed  under  contract,  and  arrange- 
ments are  in  progress  that  will  insure  the  comple- 
tion of  the  whole  line  during  the  spring  of  1868. 

In  connection  with  the  Wabash  Valley  Rail- 
road, which  crosses  this  line  at  Fort  Wayne,  the 
Pittsburg,  Fort  Wayne  and  Chicago  Railroad 
forms  at  present  a  favorable  route  to  St.  Louis, 
and  with  the  aid  of  the  Ohio  and  Mississippi  road, 
soon  to  be  opened,  will  prevent  the  recurrence  of 
a  similar  detention  of  merchandise  at  Indianapo- 
lis, similar  to  that  which  occurred  daring  the  past 
summer  and  autumn. 

This  company  holds  $761,000  of  the  stock  of 
the  consolidated  company,  which  we  have  no 
doubt  will  be  found,  both  directly  and  indirectly, 
a  profitable  investment. 

The  interest  held  by  this  company  in  the  Spring- 
field, Mount  Vernon  and  Pittsburgh  Railroad  Com- 
fany,  has  been  transferred  to  the  Steuben ville  and 
ndiana  Railroad  Company,  by  an  exchange  of 
stocks,  as  a  condition  for  a  relief  of  its  obligation 
to  maintain  the  Pennsylvania  gauge. 

The  Steubenville  and  Indiana  Railroad,  when 
connected  with  our  line  by  the  completion  of  the 
Pittsburgh  and  Steubenville  Railroad,  will  become 
one  of  the  most  important  lines  of  the  West.  It 
is  not  only  the  shortest  route  to  Cincinnati  and 
the  central  region  of  the  West,  from  Philadelphia 
and  New  York,  but  it  has  secured  this  advantage 
by  a  line  of  moderate  gradients,  the  maximum 
being  but  thirty-nine  feet  per  mile.  The  bed  of 
the  road  has  been  prepared  with  more  than  the 
usual  regard  to  permanency  observed  in  the  con- 
struction oi  western  railroads.  The  failure  to 
complete  the  Pittsburg  and  Steubenville  Railroad 
within  the  period  originally  anticipated,  has 
greatly  embarrassed  this  company,  leaving  it  in 
an  isolated  position,  dependent  wholly  upon  Its 
local  resources  for  business,  and  without  an  out- 
let for  their  development.  The  line  recently 
opened  along  the  valley  of  the  Ohio  river,  from 
Pittsburg  to  Steubenville,  will  overcome  this  dif- 
ficulty in  a  great  measure,  and  enable  as  to  de* 
rive  some  advantages  from  this  work,  in  which 
the  merchants  of  Philadelphia  have  manifested  so 
much  interest. 

The  Marietta  and  Cincinnati  Railroad  Com- 
pany has  nearly  completed  its  line  to  Marietta. 
The  means  furnished  by  this  company  and  the 


city  of  Wheeling,  for  the  extension  of  this  road 
A'om  Marietta  to  Wheeling,  were  absorbed  in 
the  payment  of  the  debts  of  that  company,  to  pre- 
serve its  vitality,  instead  of  being  applied  to  its 
legitimate  object.  This,  it  is  stated,  became  ne- 
cessary in  consec[aence  of  )he  under  estimates 
of  their  engineer  for  the  work  under  contract  at 
the  time  of  our  subscription,  which  rendered  it 
necessary  to  use  the  means  supplied  for  another 
object,  to  continue  the  work  west  of  Marietta, 
under  the  expectation  that  the  completion  of  this 
portion  of  the  line  would  give  them  strength  to 
carry  out  their  original  design.  How  far  theee 
expectations  may  be  met,  time  only  can  develop. 
Efforts  have  recently  been  made  to  consolidate 
this  road  with  the  Hempfield  and  Cbartiers  Val- 
ley Railroad,  thus  forming  a  continuous  line  under 
one  control,  fVom  Pitisburg  to  Cincinnati — an  ob- 
ject of  great  importance  and  value  to  this  com- 
pany, which  we  trust  may  be  effected. 

In  addition  to  the  facilities  for  trausporutioa  at 
present  existing  between  the  terminus  of  our 
road  at  Hirrisburg  and  the  East,  an  additional 
line  will  be  opened  during  the  present  year,  via 
Reading,  which  will  give  increased  strength  to  the 
position  occupied  by  the  Pennsylvania  line. 

The  contract  between  the  State  and  Messrs. 
Bingham  &  Dock,  for  the  transportation  of  pass- 
engers over  the  Philadelphia  and  Columbia  Rail- 
road, having  expired  on  the  16th  of  August  last, 
it  was  re-let  to  this  company,  in  conjunction  with 
the  Harrisburg  and  Lancaster  Railroad  Company, 
for  the  term  of  five  years  from  that  date — this 
company  furnishing  two-thirds  of  the  stock,  the 
other  party  the  remaining  third,  and  dividing  the 
profits,  if  any,  in  like  proportion. 

While  this  arrangement  may  not  yield  mnch 
pecuniary  profit  to  the  contractors,  the  facility 
and  convenience  it  affords  to  the  traveling  public, 
particularly  iu  conducting  tho  through  passenger 
business,  is  of  considerable  importance  to  the 
company. 


Bowtb  Caroliita  Railroad. 

We  have  received  the  report  of  this  company 
for  the  year  ending  December  31,  1856,  ftom 
which  we  learn  that  the  receipts  have  been  : 

From  freight $1,016,547.26 

"      passengers 467,270.74 

"      maUs 51,000.00 

"      mkorsoarcei 12,142.78 


$1,546^1.18 
And  the  expenses  have  been —        hv-"!  .  ^»*V^f  {<. 

Ordinary $690,44082 

Extraordinary 90,247.66—  780,692.48 


Leaving 5    $766,268.70 

From  which  deduct — 

Int'st  on  sterling  bonds.  $122,458.96 

General  interest 66,680.94 

Exchange 636.49 

Property  damaged  and 

lost 10,813.91  "? 

Stock  killed 6,440.09—195,829.39 


Net  income 540,489.81 

Two  semi-annaal  dividends  of  6  per 
cent,  paid 887,960.00 


Carried  to  surplus  income  account..  $182,479.81 
The  income  of  the  year  is  $89,030.36  less  than 
that  of  the  previous  one.  This  loss  is  in  down 
freight ;  while  the  up  freight,  and  passage  up  and 
down,  have  increased.  This  result  is  not  as  favor- 
able a  state  of  things  as  tho  Board  had  hoped,  in 
the  early  part  of  the  year,  to  realize ;  and  ischicfiy 
owning  to  the  deficiency  in  the  crops  of  cotton 
and  grain  for  the  last  season,  and  the  unfavorable 
condition  of  the  health  of  Charleston  daring  the 
summer.  The  current  expenses,  (ordinary  and 
extraordinary)  of  the  year,  compared  with  those 
of  the  previoua  year,  are  larger.    This  arises  from 
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tiie  more  permanent,  and,  coiweqaeDtly,  more  9x- 

expensive,  moae  of  maintaining  the  property  in 
better  condition  than  previously  practiced. 

The  following  abstract  of  the  report  of  the  Su- 
perintendent will  show  the  present  excellent  con- 
dition of  the  company's  property,  in  conseqaence 
of  which  a  large  redaction  in  the  expenses  of  the 
coming  year  may  be  anticipated  ;  while  the  sap- 
ply  of  engines  and  cars  will  be  sufficient  for  an  in- 
creased business : 

"Our  rolliog  stock  is  in  excellent  condition,  and 
will  not  nei-d  any  important  additions  for  a  year 
to  come.  Our  car  shops  will  1^  able  to  maintain 
efficiently  the  present  stock  of  cars,  and,  if  re> 
quired,  increase  the  number.  Nine  new  first-class 
freight  engioes,  and  179  cars,  have  been  added  to 
our  stock  the  past  year — making  the  present 
equipment  to  consist  of  61  locomolives  and  823 
cars,  of  all  classes.  We  have  contracted  for  one 
first-class  passenger  engine,  deliverable  in  August 
next ;  and  an  increase  of  business  may  render  ne- 
cessary the  addition  of  two  first-class  freight  en- 
gines. 

Our  station  accommodations  at  Charleston  are 
about  to  uodnrgo  an  alteration,  fur  the  admission 
of  the  night  passenger  train  from  Columbia ;  the 
passengers  by  this  train  having  been  hitherto  ex- 
claded  from  the  conveniences  of  the  depot.  A 
shed,  8U0  by  40  feet,  has  been  erected  at  King- 
TiUe,  on  joint  account  with  the  Wilmington  and 
Manchester  Railroad  Company,  for  the  protection 
of  the  passenger  trains  of  both  companies,  the  one- 
balfco5t  of  which,  to  us,  has  been  charged  to 
current  expenses.  We  have  completed  planking 
the  cotton  yards  at  Charleston,  and  thoroughly 
renewed  the  platforms  at  Camden.  An  appropri 
ate  depot  has  been  erected  at  Aiken,  at  a  cost  of 
S2,647  15.  The  station  houses,  wells,  tanks,  and 
wood  sheds,  upon  the  whole  line,  have  been  put 
in  good  condition,  and  new  wells  and  tanks  added 
wherever  required.  The  increase  of  expenses  in 
the  transportation  and  machinery  departments, 
was  deemed  necessary,  in  order  to  attain  greater 
efficiency  in  their  operation ;  and  the  advantage 
has  been  apparent,  in  the  ease  and  facility  with 
which  we  have  done  our  bnsiness,  and  in  the  im- 
proved condition  of  our  entire  rolling  stock. 

During  the  year,  all  of  the  old  flange  rail  on 
the  Hamburg  Division,  has  been  taken  up  and  re- 
placed by  T  rail,  of  62  pounds  per  yard,  firmly 
fastened  with  6  lb.  wrought  iron  chairs.  Of  the 
2000  tons  of  rail  obtained  during  the  year,  the 
1000  tons  of  66  lb.  T  rail  have  been  laid  down 
upon  the  Charleston  Division,  with  the  exception 
of  about  160  tons  on  hand,  including  60  tons  in- 
tended for  the  new  bridge  over  the  Congaree. 
The  1000  tons  of  52  lb.  T  rail  have  been  implied 
to  the  replacement  of  defective  iron,  principally 
on  the  Charleston  and  Columbia  Divisions.  Ne- 
gotiations are  now  on  foot  for  the  pnrchase  of 
1000  tons  more  of  66  lb.  T  rail,  which,  if  obtained 
by  the  1st  of  June,  will  be  laid  down  during  the 
year. 

These  expenditures  have  not  been  incurred 
without  a  deliberate  and  careful  consideration  of 
what  was  due  to  the  interests  of  the  Company. 
The  roadway,  once  brought  up  to  a  permanent 
condition,  the  extra  expenditures  cease,  and  it 
can  then,  by  a  simple  and  rigidly  enforced  sys- 
tem of  repairs,  bo  kept  up  in  a  state  which  will 
preserve  it  beyond  the  recurrence  of  such  contin- 
gencies. 

The  bridge  built  over  the  Congaree  river  in 
1862,  showing  signs  of  rapid  decay,  it  became  ne- 
cessary to  proceed  at  once  with  the  erection  of  a 
new  one.  It  has  so  far  progressed,  as  to  induce 
the  anticipation  of  its  completion  in  March  next. 
The  probable  cost  of  the  bridge,  embankment  and 
trestling,  will  be  about  $20,000.  It  is  being  built 
upon  Howe's  plan,  and  will  have  a  draw  140  feet 
in  length,  working  upK)n  a  centre  pier.  The 
whole  length  of  the  bridge,  including  the  draw, 
will  be  4661  feet  j  width  outside,  18j  feet;  width 
in  the  clear,  14  feet ;  clear  height  for  trains,  16i 
feet;  the  b«igb(  of  the  lower  «h<wd  above  the 


bed  of  the  river,  88  fset  This  plan  of  bridge 
was  selected  as  the  most  approved  for  railway 
purposes,  uniting,  as  it  does,  simplicity  of  con- 
struction with  all  the  requisites  of  strength,  and 
afibrding  easy  accessibility  to  all  its  parts  for  re* 
pairs,  without  interrupting  its  use." 

In  conclading  his  report,  the  president  says : — 

Our  improvements  and  additions  to  property,  in- 
cluding an  ample  allowance  for  depreciation,  have, 
during  the  past  year,  in  ^art,  contributed  to  an 
increase  of  the  balance  of  indebtedness,  which  is 
$118,880  08.  This  is  comparatively  unimportjmt, 
in  view  of  the  facts  that  the  property  of  the  Com- 
pany has  been  increased  over  $200,000,  and  that 
the  diminution  in  the  year's  revenue  has  been 
contingent  mainly  upon  the  unproductiveness  of 
the  season,  and  that  had  our  expectations  been 
even  moderately  realized,  the  result,  in  this  re- 
gard, would  have  been  favorably  modified. 

No  additions  to  the  property  arc  now  needed, 
for  even  a  moderate  accessiun  of  bnsiness;  and 
the  extended  facilities  afforded  by  the  improve- 
ment of  its  condition  during  the  last  two  years, 
justifies  the  belief  that  no  exigency  can  arise  for 
which  fbrther  appropriations  may  be  required, 
that  will  fail  to  provide  for  itself  out  of  a  conse- 
quent increase  of  revenue. 

So  confidently  do  we  rely  upon  the  present 
ability  of  the  Company,  for  the  prompt  and  satis- 
factory performance  of  its  obligations  to  the  pub- 
lic, as  a  common  carrier,  that  we  feel  that  our 
discharge  of  duty  in  this  regard  is  fully  evinced 
by  the  ample  provisions  we  have  already  made, 
and  that  we  are  now  comparatively  free  to  turn 
our  attention  more  closely  £han  we  have  hitherto 
been  allowed  to  do,  to  the  state  of  our  finances. 

Having  attained  the  capacity  to  do  the  business 
of  the  country  promptly,  and  established  with 
certainty  the  ability  of  the  Company  to  pay  fair 
dividends,  its  future  policy  should  be  mainly  di- 
rected to  the  reduction  of  its  indebtedness. 
Should  this  suggestion  meet  the  views  of  the 
stockholders,  the  Board  would  recommend  the  re 
peal  of  the  resolution  adopted  at  the  annual  meet 
ing  in  1853,  authorizing  the  direction  to  borrow 
a  million  of  dollars  to  build  a  double  track  from 
this  city  to  Branchville,  as  experience  has  estab- 
liflhed  that  the  Company  is  fully  prepared  for  a 
large  increase  of  bnsioess,  without  the  aid  of  an 
additional  track. 
The  total  amount  of  capital  clock 

paid  in,  ia '. $4,179,206  00 

Funded  debt 8,000,369  66 

Floating    "    816,166  84 


Total  iodebtedneas $7,494,780  49 

The  following  is  a  statement  of  the  funded  debt 

of  the  company —  ♦>,-mpij 

Sterling  Bonds,  6  per  cent.,  pay- 
able in  1866 $2,000,000  00 

Sterling  Bonds,  6  per  cent.,  pay- 
able in  1863 183,338  33 

$2,183,888  83 
BoDda  payable  to  State  of  South 

Carolina—  ^     _,,„ 

per  cent.,  payable  u  ' 

1868 $236,600  00 

6  per  cent.,  payable  in  "' '  ■"' 
1868 192,000  00 

427,600  00 

Bonds  payable — 

7  per  cent.,  on  pledge 

of  Camden  Branch  <:  v«^^  v 

Stock $8,600  00 

7  per  cent,  to  Auditw's 
Order 278.600  00 

7  per  cent,  to  individ- 
uals      37,626  82 

6  per  cent,  for  Double 
Track 66,000  00 


The  foresoiog  Bonds  payable  as 

follOTfB— • 


389,626  82 
$3,000,369  66 


Past  due S600  00 

In  1867 16,280  00 

1868 262,780  00 

1869 23,966  32 

1860 ;..      66,000  00 

1861 1,000  00 

1863 448.888  33  n 

1866 2.000,000  00  >:. 

1868 192,000  00 

8,000,869  86 

The  cost  of  the  road  proper  has  been  as  fol- 
lows— 

Hamburg  road 136  milea.  "'^''''*..- 

Columbia  road 68    "       ->:%<;  ^  .irf 

Camden  road 88    "  . 

242  miles. $6,766,626  80 

Lands $211,317  94 

Negroes 71,727  89  ^     .u, 

Cars 603,129  17 

Locomotives 488,434  04     •   /  ;:    ..  %r 

Materials  &.  machinery    51 ,587  83 

1,326,196  87 

Crossing  Savanuah  ri  v. $193,275  43  ... 

Additional  Tr*ck 109,763  06  .^    •» 

Lands  on  Cooper  river.    33,961  37  •   ■   - '^' .■  « 

New  Car  Shops  36,268  94.- ,'         ,    .' 

New  Grain  Warehouse.     18,664  48     : 
RaillroQ 89,400  94 

476,314  22 


■•^.■,rii«'r.vj  ■•» 


$7,688,037  89 
The  company  have  accounts  and  bills  receiv- 
able to  the  amount  of  $338,806  79,  also  stock  to 
the  amount  of  $868,160  07,  in  the  following  roads, 
viz- 
Stock  in   Camden    Branch   B.   R., 

4,000  shares,  at  $76 $200,009  00 

Stock  in  Charlotte  and  South  Caro- 
lina Railroad,  200  shares,  at  $100.     28,000  00 
Stock  in  Greenville   and  Columbia 

R.  R.,  1,608  shares,  at  $20 30,160  00 

Stock  in  Wilmington  ^  Manchester 

149  shares,  at  $100 14,900  00 

Stock  in  North  Carolina  B.  R.  Co., 
31  shares,  at  $100 8,100  00 


$868,160  07 

1 


Charleatatt  aatf  SavaaMah  Railroad. 

The  length  of  this  road  is  about  102  >'3  miles ; 
extending  from  the  head  of  wharf  upon  the  Ash- 
ley, at  Charleston,  S.C.,  to  the  down-freight  house 
of  the  Central  railroad  in  Savannah,  Ga.  The  lo- 
cation of  the  whole  line  was  completed  in  May 
last.  The  first  half,  between  Charleston  and  Sal- 
kehatchie  bridge,  embracing  a  distance  of  nearly 
51  miles,  is  now  under  contract.  The  wharf  upon 
the  west  bank  of  the  Ashley  is^advancing  rapidly. 
The  bridge  over  the  Stono  will  soon  be  com- 
menced. Track-laying  upon  the  first  20  miles 
will  commence  in  the  latter  part  of  the  coming 
spring,  when  it  is  expected  the  road-bed  will  be 
sufficiently  settled  to  bear  the  rails. 
The  estimated  cost  of  the  road  between 
the  Ashley  aud  Salkebatchie  river,  in- 
cluding $40,000  for  two  ferry  boats  ia. $662,814 
From,  thence  to  Savannah,  it  will  be 804,860 

Making  the  entire  coat  of  superstructure, 

including  iron,  etc $1,467,674 

Equipment.... 160,000 

Depots,  water  stations,  &c 170,000 

Total  cost  of  road $1,787,674 

The  length  oC  line  in  South  Carolina  is  nearly 
89  miles;  in  Georgia,  13,  The  portion  of  the  line 
in  the  latter  State,  passes  between  the  Augusta 
road  and  the  nver,  avoiding  in  a  great  measure, 
the  rice  fields,  and  keeping  principally  upon  the 
pine  lands.    Ihe  width  of  the  BavanDah  riyer  at 
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cro88H)g  is  968  feet.  The  priocipal  bridges  on  the 
line  are  :  StoDO,  800  feet ;  Edisto,  860  feet ;  Ashe- 
poo,  800  feet ;  Balkebatcbie,  200  feet ;  BaTaDnab 
river,  1,060  feet.  Nearly  67  miles  are  level.  Max- 
imnm  grade,  26.4  feet  per  mile  ;  aacendiog,  7^ 
miles  280  feet;  descendiog  6|  miles  280  feet 
Length  of  trestle,  4 1  miles  907  feet.  Maximum 
carve,  2  deg.  for  a  length  of  1,480  feet. 

The  following  extracts  from  the  report  of  the 
President,  recently  issued,  will  serve  to  show  the 
advantage  which  this  route  posseeses  over  those 
hitherto  used : 

Fritm  the  North,  when  the  North-eastern  R.  B. 
is  finished,  freights  which  now  go  from  us  will 
come  to  ns;  and  travellers  be  intercepted  on 
their  way  to  the  3outh  and  South-west,  who  at 
present  go  by  BraQcbville  and  Augusta. 

For  example :  tbo  passengers  going  South  as 
far  as  Savannah,  Southern  Georgia,  and  Florida, 
would  stop  at  Florence,  the  point  of  janctiou  be- 
tween the  Wilmington  and  Manchester  and  the 
North-eastern  railroads,  and  proceed  on  to 
Charleston — 

By  the  North-eastern  railroad 102  milei. 

Thence  to  Savannah,  by  the  Charleston 

and  Savannah  railroad 102      " 


By  ao  act  of  the  Legislature  of  South  Carolina, 
passed  on  the  19th  of  December  last,  the  Gover- 
nor was  empowered  to  authorize  the  Comptroller 
General,  under  certain  conditions,  to  endorse  the 
bonds  of  this  company,  to  the  amount  of  S6,000 
per  mile,  to  be  used  in  the  purchase  of  iron.  This 
literal  aid,  together  with  the  funds  already  at 
their  disposal,  will  insure  the  completion  of  the 
road  within  a  reasonable  period. 

The  following  are  the  operations  of  the  Treas- 
ury Department  to  December  31st,  1866 : 

Construction  account $86,417  92 

Salaries,  rent,  advertising,  etc 18,767  01 

Engineering  and  surveying 27,477  41 

RealesUte 26,000  00 

Right  of  way 20,408  05 

Paid  contractors 8,066  63 

Interest 178  20 

Note  of  N.  £.  B.  R.  Co $10,000  00 

Gash  on  hand 10,490  87 

20,490  37 


the  Canadian  journals  we  infer  that  its  success  is 
now  beyond  dispute. 


Total 1 204  miles. 

At  present,  the  traveller  continues  on  from 

"Junction"  to  Kingville 66  miles. 

Thence  down  to  Branchville 46      " 

Thence  up  to  Augusta 76      " 

Thence  down  to  Savannah 137     " 


•»  ,.-* 


323  milee. 
204      " 


i*ifforence  in  favor  of  the  new  roads 
from  Florence  or  "Junction"  to  Sa- 
vannah   119  miles. 

"Aoother  advantage,  very  material  both  to 
Charleston  and  Savannah,  will  accrue  from  the 
travel  (Vom  Columbus  and  Macon,  upon  the  Geor- 
gia Central  railroad.  At  present,  passengers  either 
go  round  by  Atlanta  to  Augusta,  or  pass  down  the 
Central  railroad,  and  then  leave  it  at  Milieu  for 
the  Waynesboro' road  up  to  Augusta;  thence  they 
take  the  down  train  to  Branchville,  and  thence 
the  up  trains  to  Kingville,  where  again  they  must 
change  upon  the  Wilmington  and  Manchester 
road.  These  various  changes  of  cars  and  bag- 
gage, and  the  time  lost  in  connecting  down  trains 
with  trains  running  in  the  contrary  direction,  and 
owned  by  different  companies,  would  give  a  pre- 
ference to  the  route  by  Savannah  and  Charleston. 
The  difference  in  distance  would  be  more  than 
compenbated  by  the  greater  convenieBce  otfored, 
and  by  the  advantage  of  visiting  two  of  the  prin 
cipal  Southern  cities.  Thus  it  would  ioUow  that 
the  through  travel  of  the  whole  of  Georgia,  below 
Augusta,  iDcluding  most  of  that  upon  the  Central 
railroad,  and  also  that  of  lower  Alabama  and  of 
all  Florida,  would  use  the  Savannah  and  Charles 
ton  in  connection  with  the  North-eastern  railroad, 
and  would  /urnisb  a  stream  of  sufficient  magni 
tude  to  restore  to  us  more  advantages,  probably, 
than  bavo  been  lost." 

Beaidea  our  connection  at  the  Central  railroad 
with  its  radiating  lines  stretching  into  Tennessee, 
North  and  Middle  Alabama,  Southern  Georgia, 
and  eventually  into  Florida,  we  have  also,  as  a 
feeder,  the  Savannah  and  Qnlf  road,  52}^  miles 
of  which  will  be  in  use  by  May  next,  and  destined, 
in  the  future,  to  connect  our  whole  seaboard  with 
the  Florida  Improvements,  whote  ultimate  ter- 
mini will  be  Cedar  Keys,  Tampa,  and  Pensacola. 

With  a  location  over  the  shortest  and  best  line, 
with  wealthy  and  improving  cities  at  each  end — a 
rich  country  and  population  intervening,  and,  be- 
sides all  this,  being  a  link  in  the  most  expeditious 
route  iMtween  New  Tork  and  the  Golf— we  shall 
with  certainty  attract  an  amount  of  travel  and 
local  freight  highly  remaoerative  both  to  produ- 
cer and  stockholder.  -   ^  ^,^r^.-    ..^      -w.i.-/.i 


$146,796  69 

Instalments  on  capital  stock $120,010  00 

Stock  issued  to  contractors 11,400  00 

Due  contractors— retained  per  cent- 
age 8,886  69 

Bonds  payable 10,922  20 

Bills  payable 1,077  80 


$146,796  69 


Ruttam'a  Car  Ventilation. 

A  car  running  on  the  Grand  Trunk  Railroad  in 
Canada,  has  been  for  several  mouths  fitted  with 
the  fixtures  necessary  to  ventilate  it  on  RuUan^s 
principle,  with,  as  it  appears,  perfect  success.  As 
Mr.  Ruttan's  invention  has  never  been  known  ex- 
tensively, a  brief  description  of  it  may  t>e  inter- 
esting. The  plan  provides  for  the  efficient  warm- 
ing in  winter,  and  protects  against  the  dust  in 
summer.  In  winter  each  car  is  warmed  by  a 
stove,  which  in  its  interior  construction,  is  in  fact 
a  miniature  air-heating  furnace.  A  moderate 
supply  of  fresh  air  is  caught  at  the  top  by  the 
motion  of  the  car  and  forced  down  through  a  side 
fine,  and  up  through  the  stove.  Heated  air  na- 
turally rises  and  distributes  itself  in  the  upper 
portion  of  an  apartment.  Mr.  R.  provides  none 
of  the  ordinary  ventilators  or  escapes  for  air  in 
the  roof  direct,  but  connects  all  such  ventilating 
caps  to  flues  or  passages  at  the  comers  which  lead 
down  to  an  opening  within  a  few  inches  of  the 
floor.  With  this  arrangement  fresh  warm  air  is 
continually  poured  in  at  the  top,  while  the  cooler 
portions,  about  the  feet  of  the  passengers,  are  as 
constantly  withdrawn.  The  effisct  is  soon  to  All 
the  whole  interior  with  a  fresh  and  pure  atmo- 
sphere, of  very  nearly  equal  temperature  at  every 
point. 

The  method  adopted  in  summer  is  to  alter  the 
cap9  at  the  top  and  make  all  the  passages 
described,  blow  downwards  into  a  tank  or  shallow 
reservoir  of  water  attached  beneath  the  floor. 
The  water  absorbs  the  dust,  and  the  air  is  sub- 
sequently discharged  into  the  car  in  a  state  of  ap- 
proximate purity.  The  same  fixtures  serve  with 
slight  alterations  for  both  the  winter  and  summer 
seasons.  The  invention  had  been  previoubly  tried 
on  both  the  New  York  Central  and  New  York  &. 
Erie  railroads  with  very  considerable  but  not  per- 
fect success.  Experience  has  probably  enabled 
the  inventor  to  overcome  the  difficulties  then  met 
with,  and  fVom  the  unqualified  approbation  with 
which  the  invention  is  referred  to  in  several  of 


Comntare*  and  Tonnage  of  the  Ohio  River, 

A  report,  submitted  to  the  House  of  Represen- 
tatives by  the  Secretary  of  War,  contains  some 
interesting  information  in  regard  to  the  value  of 
the  Western  rivers,  canals,  and  railroads  for  de- 
fensive purposes,  and  of  the  commerce  of  the  Ohio 
Valley.  We  subjoin  some  extracts  from  the  re- 
port, and  from  the  papers  accompanying  it.  The 
Secretary  of  War  says ; 

On  the  receipt  of  the  resolution,  it  was  referred 
to  the  Chiefs  of  the  two  corps  of  engineers,  and  to 
the  Quartermaster-General,  to  consider  the  sub- 
jects involved  in  it,  and  to  report  how  far  they 
possessed  and  could  furnish  the  information  call- 
ed for.  They  report  their  entire  inability  to  fur- 
nish the  statistics,  there  being  no  such  informa- 
tion on  the  files  of  this  Department,  and  for  ihe 
same  reason  that  they  can  give  in  general  terms 
only  their  opinions  of  the  relative  value  of  the 
Western  rivers,  canals,  and  railroads  for  defensive 
purposes.  To  obuin  the  statistical  information 
necessary  to  answer  the  resolution,  would  involve 
great  labor  and  considerable  expense  (which  lat- 
ter would  be  much  increased  if  the  duty  should 
be  performed  by  civilians  instead  of  officers  of 
the  army),  and  the  Department  has  neither  offi- 
cers nor  the  funds  to  devote  to  it. 

Notwithstanding  these  embarrassments,  the  De- 
partment has  not  omitted,  during  the  recess  of 
Congress,  to  make  efforts  to  obtain  the  informa- 
tion calldd  for,  by  means  of  circular  letters  of  in- 
quiry, addressed  to  persons  supposed  to  be  well 
informed  on  such  subjects ;  but  they  have  not 
elicited  such  answers  as  were  hoped  for  and  de- 
sired. 

Generally,  it  may  be  safely  said  that  our  West- 
ern rivers,  canals,  and  railroads  have  largely  in- 
creased the  military  power  of  the  United  States 
for  defensive  purposes,  by  the  facilities  their  pre- 
sent means  of  transportation  offer  for  the  rapid 
and  certain  movement  and  concentration  of  troops 
and  supplies  at  most  of  the  available  points  of  the 
•ountry;  but  the  relative  value  of  the  three  can- 
not, for  the  reason  given,  be  stated  with  anything 
like  certainty. 

The  Secretary  transmits  the  reports  of  the  Quar- 
termaster-General and  of  the  Chief  Engineer,  con- 
taining their  views  upon  the  relative  value,  for 
military  defensive  purposes,  of  the  Western  rivers, 
canals  and  railroads,  as  now  severally  provided 
with  means  of  transportation;  also,  a  copy  of  a 
report  from  Captain  E.  R.  Palmer,  of  the  Topo- 
graphical Eogineero,  stating  the  navigable  length 
of  the  Ohio  river,  with  some  statifatics  as  to  the 
amount  and  value  of  its  commerce. 

Gen.  Jesop  states  that  he  has  had  neither  the 
time  nor  the  opportunity  to  obtain  the  data  on 
which  to  base  an  opinion  which  would  be  satisfac- 
tory as  to  the  information  called  for,  hut  adds 
that  he  "  can  safely  say  that  the  Western  rivers, 
canals,  and  railroads,  with  their  present  means  of 
transportation,  taken  together,  have  more  than 
quadrupled  the  military  power  of  the  Western 
States  for  defensive  purposes,  by  the  facilities 
they  ofier  for  the  rapid  and  certain  movement  of 
troops  and  military  supplies;  for  the  relative  mili- 
tary power  of  States  depends  not  so  much  open 
numbers  and  means,  as  the  ability  to  concentrate 
both  where  thoy  are  required,  to  be  used  eithex 
for  defence  or  ofibnce." 

Gen.  Totten,  in  concluding  his  report,  says: 
"Generally,  in  the  defence  of  the  Atlantic  fron- 
tier, the  influence  of  Western  railroads,  &.c.,  would 
only  be  felt  in  the  event  of  a  powerful  and  long- 
continued  attack  on  some  of  oar  important  points, 
as  in  any  other  case  the  power  of  the  country 
more  contiguous  may  be  considered  as  sufficient 
for  its  protection.  Should,  however,  a  case  occur  - 
where  the  whole  strength  of  the  Union  would  be  re- 
quired to  repel  an  attack  even  greater  than  that 
on  Sebastopol,  the  rivers,  canals,  and  railroads  of 
the  West,  as  a  means  of  transportation,  would 
afford  important  aid  in  the  defence." 

Capt,  W,  R,  Palmer  estimates  the  length  of  the 
Ohio  river,  when  full,  at  960  miles,  and  draining 
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an  area  from  200,000  Jo  220,000  square  miles- 
very  nearly  equal  to  double  the  area  of  Oreat 
BriUin  and  Ireland.  Capt.  Palmer  remarks,  that 
"the  natural  resources  of  this  extent  of  country 
are  probably  not  surpassed  by  any  equal  area  on 
the  earth."  He  thinks  that  the  aggregate  ralne 
of  the  annual  commerce  of  the  Ohio  river,  by 
steamers  and  fiat-boata,  may  be  thus  summed 
up: 

No.  Voyages.  Tonnage.        Value. 
8teamb't8..400      8,642     2,592,«iOO  8129,630,000 
Flatb'ta...  6,000      9,000        460.000        4,600,000 


$134,130,000 
The  total  value  of  the  commerce  of  the  Ohio 
valley  is  estimated  at  $371,256,836.  Capt.  Palmer 
remarks,  that  "  it  will  be  observed,  if  this  estimate 
be  correct,  that  the  commerce  of  the  Ohio  river, 
$134,130,000,  is  much  less  than  one-half  of  the 
entire  commerce  of  the  Ohio  valley;  the  residue 
is  that  part  carried  on  by  canals  and  railroads. 
Of  this  it  should  be  observed  again,  that  a  largo 
portion  is  composed  of  those  articles  of  domestic 
production  which  are  brought  from  the  interior 
to  the  various  towns  on  the  river  solely  for  con- 
sumptior,  and  which,  being  consumed,  do  not 
reappear  as  articles  of  commerce  on  the  river." 


G.  G.  inBDELl.     H.  S.  MfCOMBS.      D.  P.  BUSfl. 

BUJ^H   &  LOBDELL, 

WILMINGTON,     DELAWARE, 

MANUFACTURERS  OF 

CHILLED  WHEELS 

AND 

TIRES, 

FOR  RAILROAD  CARS 
Xocomotive  Engines^ 

ABE  PREPARED  TO  EXECUTE  PROMPTLT 
ORDERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE. 

WITH    Oa    IV^ITHOUT    AXLES. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  THE  SHORTEST  NOTICE, 


IRON  BRIDGES 

rOR    RAILROAD    AKD    OTHER     PURPOSJCa 

Bolts  and  Nuts  for  Bridires, 

AND   FROGS   OF  ALL  ANGLES, 


■mVl««VK«I>  TO   OSSBB. 


JOHN  HUTCHINSON, 


TROT,  W.  Y. 


BALL'S 
PATENT   JACK   SCREW. 


I  5^    - 

I  ^2  ^ 


forMteby 


K      «a      «       iQ    ^^  *■> 

L    tlB.  UiB.    fttaL  ITin.  $« 

&  UliL  SOm.  17  In.  Win.  U 

A  16  In.  S8  in.  M  In.  40  la.  14 

4.20in  Uin.8Sbi.e6ia.  16 

t.a4ia.43ia.88in.62in.  90 

BRIDQES  *  BROTHER, 
64  CmirtUmdt  t.,  If.  Y. 


AND  ON  THE  MOST  REASONABLE  TERMS. 


To  Railroad  Companies 

A  CIVIL  and  MBOHANIOIL  BNQINESR  of  lint  nte 
theoretical  educmtion  and  practical  ecperieoce  in  Rail- 
road  Machinery  and  in  the  luperinteDdence  of  railroads,  and 
who  is  at  present  en^ged  as  a  Mechanical  Ihaoghtaman  and 
eonatructor  on  a  leading  road,  olR^rs  Ms  services  to  Railroad 
Conpanies  and  others  as  Master  of  Repairs.  Address  J.  M., 
at  tba  otSce  of  tbe  Am.  RxtiaoAO  Jodbial. 
NbwTokk  /uly  21f(,  1866L 


To  Railroad  Contractors. 


PROPOSALS  will  be  received  at  the  Eoglneer'a  Office  of 
the  TRNNK8SBE  AND  ALABAMA.  RAILROAD, 
until  FEBRUARY  10th,  1847.  for  the  Grading,  Masonry,  and 
Bridging  of  said  railroad  ftom  Spring  Hill  to  opnoaite  the 
town  of  Columbia,  about  THIRTBBN  MILES. 

The  above  work  comprises  soom  heavy  rock  cutting ;  about 
siK  thousanci  perches  of  Bridge  Masonry,  and  aizteen  hundred 
feet  of  Bridging. 

Plans,  Profllea,  and  Specifications  may  be  seen  at  any  time, 
and  any  further  information  obtained  by  addreasing  J.  H.  Db- 
TBBSUX,  Division  Bngineer,  at  Columbia,  Tennessee. 

A.  ANDERSON, 

N18HTILLB,  Dec  l»tb,  1866.  eu       "**''**^* 


Notlee  to  Contractors. 


Philadelphia  &  Baltimore  Central  R.  R. 

PROPOSALS  win  be  received  at  the  ofllce  of  this  company, 
in  CARROLL  HALL,  nily  af  Baltimore,  on  the  31st  of 
January,  1M7,  for  the  ORADINO  AND  MASONRY  OF 
THIRTT  MILKS  OF  TR>  ROAD,  laying  ki  Baltimore  and 
Hartford  counties  ;  and  also  for  the  MA80NRT  aad  SUPER- 
STRITCTURB  of  wood  and  iron  of  THE  BRIDOE  OYBR 
THI  SUSQUEHANNA  RIVER,  three  miles  above  Port  De- 
posit,  Maryland. 

■9*  TtM  work  will  be  ready  f  ^r  inspecHon  after  90th  3u/y, 
and  information  deaired  may  be  received  at  the  office  of  the 
company,  in  Baltimore,  after  that  data  By  order  of  tbe 
Board.  et62  L  &  TRIMBLl,  OUef  Bng'r. 


Railroad  Iron. 


Innn  tons  best  quaUty  V 
•VJUU    Moeolba.  per  yard 
for  sale  by  YOSB,  I 


October  18, 1856. 


Welsh  Rails  "Ene"  pattern, 
DOW  due  at  New  OrleaaB, 
B»,  LIVINGSTON.  *  CO., 
Na  •  Soath  WiUiam  at.,  N.  T.  .^ 


Railroad  Iron. 

tons  beat  quality  Welsh  RaOs,  approved  T  pattern 
M  lbs.  per  yard,  for  sale  by 

V08B,  UVING8T0N  k,  CO., 
B  South  William  at 


500 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINfiTON  k  qUINCY  RAILRO.ID. 

THE  OKLT  DIRECT  BOXTTE  FROM 
CHICAGO    TO     ACEORA,    MENDOTA,    PRINOTOM, 
OALBSBURO,  OUINOY,  BURLINGTON,  ant  raa*    . 
OF  SOUTHBRN  oa  CENTRAL  IOWA,  KANSAS 
OB  NBBRASRA. 
■7*   PissBBflBB  Tbaibb  l«ave  ib«  Central  Depot,  ibot  of 
South  Water  street,  Cbicaoo,  daily  as  foBow*  :— 

0.00  A.11.— MoBHiHO  Bzpbbsb— Conneciiog  a*.  Mendou  with 
Illinois  Central  Railroad,  north  for  Amlxiy,  IMzoo, 
Qalcna  and  Duoleitb,  south  for  La  Salle,  Blooming- 
ton,  Decatur,  Spruigfleld,  Jacksonrille,  6t  Louis, 
Cairo,  4cc.',  at  Oaiesburg  with  Northern  Oroas  B.R. 
for  Quincy,  Ac.;  and  at  BurUngtoo  with  Burlington 
and  Misnouri  River  R.  R.,  and  with  Packets  for 
points  up  and  down  the  Mississippi  rivet. 
8.46  P.  M.— kvBBixa  Ezpbbbs.— Making  same  connections  as 
above. 

NO    TRAIN    SATURDAY   EVENING. 
10"  ONB  TRAIN  SUNDAY,  8.46  p.m. 
BAGGAGE    CHECKED    THROUGH    TO    BUR- 

LISGTOS  and   QVIlfCY. 
THROUGH  TICKETS  can  be  procured  at  all  the  principal 
eastern  railroad  offices  and  in  Chicago  at  tbe  DejKtt  and  at  the 
Micfaigan  Oenfral  B,  K.  office,  comer  of  Lake  and  Dearbon 
■treets,  oppoeite  the  Tremoot  House. 

SAJTL  POWELL,  0.  G.  HAMMOND, 

Gtn.  TichU  Agent.  Gen.  Sup>t. 


£ngrllsli  Iron  and  Metals. 

THE  onderBigned,  bavtog  tbe  rapport  of  some  of  the  lead- 
ing makers  ef  Iron  in  Englaod,  is  prepared  to  take  orders 
for  Mannfeetured  Iron  of  all  descrtptioos,  as  well  as  Pig  Iron, 
Kook  Tin,  Tin  Plates,  Spelter,  *c.,  and  underUke  shipment  of 
the  same  to  the  United  States  00  tbe  best  term*,  both  aa  re- 
gards pricea  and  tk'eight  arrangements. 

WILLIAM  BLLI8, 
Metal  Broker,  Shipping  and  Oommlflrion  Agent, 
Dec.13— Om  64  King  WiUian  it.,  Lonon. 

Railroad  Iron 

3/^\rvrk  TONS  T  RAILS,  New  York  and  Eric  pattern, 
m\J\J\J    weighing  about  18  lbs.  per  yard,  of  best  Welah 
make,  to  be  shipped  from  Boglaad  for  New 
York,  in  WeVy  and  March ;  also  900  tons,  same  pattern,  now 
here  m  bond.    For  sale  by 

J.  BOORMAN,  JOHNSTON  A  CO., 
90  Bnad»ay, 
January  S4th,ie6T.  2m  Knr  Toac. 


FOR    SAI4E 

rVO  LOCOMOTIVE  ENGnniS,  Bailable  fbr  gravd  or 
other  light  traina.  The  above  machines  are  in  good  order 
aad  aold  (br  want  of  use.  Apply  at  the  office  of  the  CAM- 
DEN AND  ATLANTIC  R.  R.  CO.,  66  Walnut  at.,  PaiLl 
DBLPHIA,  Penaa.  SStf 


Railroad  Iron. 

THE  "MONTOUR  IRON  OOMPANT"  U  prepared  to  ex- 
ecute orders  for  RAILS  of  tbe  nsoai  patterns  snd 
weights,  and  of  any  required  length,  not  exceeding  so  feet  per 
nil.    Apply  to  THOS.  OHA.MBBRS,  President, 

No.  a  fix«bN>g«  rWt««,  HlW  Toss. 


REMOVAL. 

ROGERS,  KETCHUM,  &  GROSVENOR, 

AND    THIIR    8UC0ESS0SS, 

TEE  ROGERS  LOCOMOTIYE  and  MACHINE  WORKS, 

HAVE  removed  their  officea  flrom  Ma  74  BaoAowar  to 
No.  44  ExcHANOB  Placb.  6t62 

No    ce  to  Contractors. 


PROPOSALS  '  r  building  the  second  division  of  the  BUR- 
LINOTON'  *  MISSOURI  RIVER  RAILROAD  ftoos 
Rome  to  Ottomwa— distance  40  milea— will  be  received  until 
the  lat  of  March  next  at  my  office  in  the  City  of  BurUngton, 
Iowa. 

Propositions  may  be  for  grading,  bridging  and  ftimishing  of 
ties  separately  or  together  00  the  d  ffereot  sec'iona — alao  bids 
for  the  entire  ooostractioa  of  the  didisioa,  inc'uding  track  and 
station  buildings. 

Plans  and  speoflcationa  will  be  ezhibfted  on  and  after  tbe 
1st  of  Febraaiy  next 

Btousotom,  Jan'y  13th,  1867. 


New  York  and  Erie  R.  R. 

On  aad  afto^  Af«fulay,  A^remier  8,1866i,aDd  until  ftirtber  aotioe 
PABSENOER  TRAINS        , 
will  leave  Pier  foot  of  Duane  street,  | 
as  fotlows,  viz : — 
BirrvALO  BxraBsa,  at  e>(  am.,  fhr  Bullsia 
DtVKiax  Bxpaaaa,  at  Ok  ajn.  for  Dmikirk. 
Mail,  at  ta  %.m.  for  Donkirk  and  BuiMo,  and  intenniHliata 
statiooa. — Passengers  by  this  train  will  remain  over  night  at 
Owego,  aad  oroetad  the  a»zt  morning 
CaiOAao  ExMaaa,  at  U  ■;.  for  Dankirk. 


RooKLAVD  PAaaaaaaa,  at  8  &  bl,  (froia  Caot  of  Chant, 
ben  St.)  via  Piemoot,  fbr  SuHem's  and  intermediate  statioos. 

Wat  PABsaaaaa,  at  4  p.m.,  for  Newburgh  aad  MiMt«- 
town  aad  taiternwdlate  ttattona. 

Visit  Xxpaasa,  at  4X  P-ta.  for  Dnnkirk  and  Boftto. 

XMieaAVT,  at  6  p.m.,  for  Dunkirk  and  BoffiUo  and  iatar- 
niediate  statiooa. 

The  above  trains  run  daily,  Sundays  excepted. 

These  Express  Trains  ooonect  at  Blmira,  with  the  Ehnira, 
Oanaadaifua  and  Niagara  Falls  Railroad,  for  Niagan  Fatta;  at 
Bingham  ton  with  tbe  Syraenae  and  Bingfaaiatoa  Railroad,  for 
Syracose-,  at  Corning  with  Buffiilo,  Comiag  aad  NewYac% 
Railroad,  for  Rocbeater;  at  Oreat  Beod  with  Delaware,  Lacka- 
wanna and  Western  Railroad,  for  beranton;  at  Buftalo  and 
Dunkirk  with  tlw  Lake  Shore  Railroad  for  Cleveland,  Oineia- 
nati,  Toledo,  Detroit,  Chicago,  etc, 

D.  a  MoCALLnM,  Oeoenl  aap^t. 

PhiladelpUa,  Wilminirton  & 
BaltUnore  Railroad. 

UNITED  STATES  MAIL  BOUTB  TO  THB 

SOUTH  AND  WEST. 


Trakia  wiU  leave  tbe  Soiitheni  and  Weatern  Station,  comer  o 

Bromi  and  Prime  atreeta,  Philadelplda,  at  8  80  am.  12  46, 8  aad 

Upas. 

FABB  IT  Tsaouai  noKKTt  vo  na  soutk. 

Fnw  New  Te    i  tsWikningtaa 9U  f 

do       t    .         Norfolk 8  60 

Front  Pnjadelphia  to  Wiknkigtan —  ~~  li  00 

4o        do  Noifolk._ — .....— 0  M 

do       do  Peteraborg -..~~..~....^    I  00 

do       do  BiebmoDd —._.._  _..^...^     6  00 

PABB  BT  TKBOOaa  TIOKBTa  *0  TSB  WB**. 

From  New  Tork  to  Oincinnati.....  .....  — . .„.  _$17  00 

do       do  LooiBville ._  10  00 

Frcoi  New  Tork  to  ladtaaapoRa . ...  IB  00 

Fran  PhJadelphia  to  Cincinoati 16  00 

do       do  LouisTille 18  00 

An  eztra  charge  wiU  be  nade  for  meals  aad  atate  roana  oa 
1b««itf  the  boat.  910S«I  A.  FASKU  S^t. 
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SAFETY  AND  ECONOMY. 

JAMES   HARrTsON,  iR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APBIL,  1866. 

THI9  ioyention  reDden  klMolntely  certain  the  goimdlog  of  a 
gwAkleiit  ainnn  >t  every  cruBsln^  or  ot'uer  point  for  wbicb 
it  is  MC  It  ia  ttroag  and  limple,  and  not  liable  to  derange- 
mmt.  It  does  not  interfere  with  the  ordinary  use  of  the 
Whittle  in  ^vtng  other  aigaala,  ttc.  It  can  be  applied  with 
littta  axpensa  on  old  aa  welt  aa  naw  eoginas.  tot  AirUaer  in- 
foHMMon  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  of  2ad  Street  and  ^d  Aveaae* 

Naw  York,  December  1, 1856. 

Wbeel  Barrows  and  Hand  Tracks. 

ALAROI  assortment  of  WHULBARBOWfl,  including- 
three  different  sizea,  faandsoniely  flniabed,    tor  atorea, 
■bopi,  gardena,  and  city  uae  geoarally.    Ako  a  large  lot  of 

CAHAI.  and  SAILBOAl)  BABBOWS, 

an  made  in  the  moat  aubatantial  manner,  to  whieh  the  attaatton 
of  oootractors  ia  directed. 

Alao,  HAND  TBUOKS,  ofTarious  tiiiea,  need  in  stores  and 
warebouaea,  for  morlng  bozea,  bales,  bags,  iic.,  Jcc 

BLACKSMITHEVG. 

The  aabacrfber  IntoraM  his  Mends  and  the  public,  that  in 
coonectioa  with  his  Agricultural  Implement  and  Machine 
Works,  he  has  erected  an  eztenalre  BLAOKSBUTH  SHOP 
and  la  now  prepared  to  turn  oat  Blacksmith  work  of  e^rery  de 
Bcriptioo,  such  as  Pieks,  ^^owbara.  Miners'  Tools  and  DriUa, 
Btone  Onttera,  Obia^  ^eeirigbt  work,  Ac.,  tec,  at  tbe 
aborteat  notice.  He  desires  to  call  tbe  attention  of  Ooutractors 
to  tbe  facilities  of  his  establishment,  which  is  the  largest  in  the 
eity. 

■^  All  orders  tor  Agricultural  Implements.  Contractors' 
Toola.  Turning,  Sawing,  Blacksmith  Work,  &&,  in;.,  promptly 
attended  to. W.  8.  BOAS.  Reading,  Pa 

RAILROAD  TRACK, 

LOCOMOTIVE  8c  CAR  JACKS. 

FOR  aale  by  BRIDGES  k  BROTHER, 

04  Courtlmdft^  N.Y- 


Railroad  Iron. 

WB  sro  prepared  to  contract  to  deliver  Rails  at  fixed 
sterling  prices,  ftee  on  board,  in  English  or  Welsh  porta, 
and  alao  at  prices  Icohiding  fk'elght  to  New  York  or  Boston. 

NAtLOR  i.  CO., 
M  aad  101  JoHK  St.,  N.  T. 


BUSINESS 


~  GINCINMATI  BlUVK  EXCflANOB. 

UM.  &  CHEEVER, 

Stock  Brokers  and  Railroid  Agents, 

MO.  83  WBST  THIRD  STRUT, 

CINCINNATI,  OHIO. 

RailrtMds  Stocks,  Bonds,  *e.,  bongbt  and  sold  on  eommititm. 
BegulaTMleaaipaMteaweaoHattiellBaoBABf  «iOMa»«»- 


WILLIAMS    &    PAGE, 

mo.  44  Water  Street, 

BOSTON,   MASS., 

RAILROAD   SUPPLYING   AGENTS 

and  Commission  Merchants,  for  the  Sale  of 

Iron  Rails,  Cbairs,  Al  Splices, 

■N0INK3,  OARS,  AND  MACmNERT, 

BUSH  k  lOBDBLL'i  and  other  kindi  of  WHEELS, 

BEST   HAMMERED    FAOOTED   AXLES, 

LOWMOOR,  BOWLING,  AMIS',  ahd  NASHUA  TIRIS, 

Iron  and  Steel  of  all  kinds  for  RHilroad  Shops, 

CAR    TRIMMIN08    OF    EVERY    KIND, 

and  all  articles  used  in  Kquipment  and  Repalia  of  BaOroada, 

Enghiea,  and  Oars,  at  manufaeturet'$  price: 

THOS.  8.  WILUAMa,  PHILIP  8.  PAOR, 

LateSap>tBo«taBfcMeR.K.        Late  PAoa,  Alobr  *  0«. 

BIFEBENCE8. 
MutB  HiTWiar,  President  I  Oio.  H.  Kvwt  Isq. 

Boetea  nd  Maine  R.  R.      |  Lawaraoa,  Iton  A  O*. 
Oapt  Wm.  M.  8W1FT.  I  Da»a,  VAaaiB  A  Hraa. 

J.  M.  Bmii,  RiOBAKMoa  A  Oo. 


H.  M.  SMYTH 

COMMISSION  MERCHANT 

An> 
MANUFACTUBEBS'  AQENT. 

No.  13  Doane  St.,  BOSTON. 

American  and  Foreign  bar,  boiler,  and  pig  Iron,  Tyrea,  Axlea. 
;ht  Iron  Wheels,  boiler,  water  and  gaa  Tubea,  iron  ana 


ateel  Wire,  boiler  aad  tank  Riveta,  Steel,  files,  Emery,  lio. 


CARDS. 

F.W.  Bhinelander.  JamasA.  Boorman.  EdwinA.Poit 

RHINELANDER,  BOORMAN  &  CO.. 
RAILWAY  AGENTS 

AMD 

COMMISSION  MERCHANTS,! 

atrrPLT  all  MATaaiAi.  ako  ABTioias  rsBD  in  tuc 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS.! 

BANK  or  COIiMEROE  BUILDING,  NXW  TORK.      , 

Bsraa  to 
John  A.  Stevens,  Etq  ,  President  Bank  of  Commerce. 
SarnM  Sloan,  Beq.,  President  Hudton  River  Railroad  Co. 
James  Boorman,  Ksq.,  Messrs.  Stiilman,  Allen  *  Co. 
Messrs.  Cooper  A  Hewitt,  Messrs.  Duucan,  Sherman  A  Co.. 

DRAKE  &  carter; 

49  Mnrobants'  Ezdiange,  Wall  Street 

THI  aubaeribers  baTe  formed  a  Oo-Partoerahip  under  tl  le 
name  of  D&AIUC  A  OARTJBS,  fbr  the  porpoae  of  co  •- 
timing  tbe  boaineas  of  Baying  and  Selling  Stoclet  and  B<md  t. 
Loaning  Mooay  on  Stocka  and  otber  SecurUiea,  making  Co.  U 
lectiooa,  Ae. 

Tbe  general  partoera  of  the  coocem  win  be  Jambs  M.  Dbakb 
and  Oalbh  A.  Cibtbb.  Edwabd  B.  Littlb  Esq.  has  cco- 
tnbuted  Fifty  Thousand  Dollars  aa  special  partner. 

D.  A  C.  will  occupy  tbe  Offices  No  49  Mbbchaits'  £x- 
SHAiiaB,  (entrance  on  Wall  St.) 

JAMR8  M.  DRAKB. QALBN  A.  CARTER. 

Meig^s  ft.  Greenleafy 

QgUe  No.  28  WUHam  •/., 
VriLL  fire  prompt  attention  to  the  purchase  and  sale  ol 
.'V   arOOKS,  BONDS,  &c.,  strictly  on  commiaaion.  Orders 
reapeetfliny  solicited. 

OHAS.  A  MBIOS,  lata  Oashier  Am.  Ex.  Bank. 
A  W.  O&nMIJlAr,  laU  of  Na  2  WaU  at. 
RiriaaaoM :  ABariean  lnhaage  Baok,  Bank  of  tke  P^ 
poblla,  MetropoUtaa  BMk,  M«r«lMui(a'  teak.  lyU 


H.H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  TORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,    &c. 

ytt  hare  oo  hand  and  for  sale,  of  County  Boode— 

Hardin  Coanty(Ky),e  per  eta.  I  DaTidaoG  Cty  (Tenn.),e  p.etB 

Carter,  Bath,  aai  Montgom- 1  Iowa  Ooanty  (Wiax  8  per  eta 

mery  (Ky),  0  per  cents.     |  Mteeral  Point    do.        do. 

Also  a  TBriety  of  OITT,    OOITNTT,    and  RAILWAT 
SaOURITIM  la  smaller  Iota. 
April  aotb,  18M. 


CINCINNATI. 


.-      KASSON'S 

LOCOMOTIVE    EXPRESS 

FOB  THB   BBOBIPT   IHD   T«aBBK)B*ATIOKO» 

LiOCOMOTIVES, 

PASSENGER   AND    BOX   CARS 

OF  ANY  GAUGE 

To  the  Western  snd  Boath-Weetern  Statei. 

PROPRIBTORS— KASSOWt     SON     A    CO' 

rk?isHSoN,|»«^«^-^"^''^^°- 
JAMES  G.  DUDLEY,  j ' 


24  Broadway,  HEW  TORE. 


HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 

Have  regular  aalea  of  Stockt^  Bondt,  and  other  Securitim, 

BTBBT 

WSDNISDAT  A«D  SATURDAY, 
At  1  ^eloek  at  tha  Xerehanf  ■  Exchange, 

ABD   ir  KBQCIBBD, 

SPEOIAX.   SALES 

Ot  MOH»AT,  TUMDAY,  THURSDAY,  ihd  FRIDAY. 

OmoM— FoA  83  and  85  Walnut  itreet, 
Wbere  they  ofcr  at  private  sale 

a   OBBAT   TABIBTT   OP 

aWt,  Ccmlf,  OUy  and  Railroad  BONDS  and  STOCKS. 

vaeoTUTH 

LOANS,  NOTXS,  BILLS  or  IXOHANQR, 

aVD  OOLLIOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
Eifsaaioa— OyUs  Ltft  Ituunmei  t  TVnaf  Companff  Bank 


EliLERY  9l  gibbons 

No.  10  Wall  St., 

BAKKIRS,  DBAiLSBS  In  DOMSSTIO   and  JO     :i01ff 
IXOHANttB,  Ac.,  are  prepared  to  negotiate     tock%  ' 
Pooda  and  financial  Sectirities  in  general  i 

BBFBBBBOBB. 


Dbhbi.  A  Co.,  Bank'a^hilad. 
■iLAB  K.  Rtsbbtt,  of  Bvarett 

A  Brown, N.  Y. 
Wills,  Iaboo  A  Co.      ISt 


OOBIBLIUS   W.  Lawbmoi, 

Bsq.,N  Y. 
Saxcbl  Willbts,  Pres't  of 

Am.  Ixoliange  Baak,  N.  Y.  - 


H.  STANLEY  &  CO., 

MANUFACTUnERS  OF 

RAILROAD  CAR   WHEELS. 


— ALSO— 

RIVINO    WHERLS,    H0R9B     AND    HAND    CAR 
WHEELS,  WHERLS  on  AXLES,  BUMPERS.  JAWA 
and  BOXBd  fitted  complete,   and  OTHER    RAILROAO- 
OASTINOa. 


D^ 


Henrt  Stanlbt, 
JoEi.  Mallart 
Hiram  B. Inoalt 


• ! 

t.1,9,) 


No.  185  River  st., 
TROY,  N.  Y. 


Lord  &  Wrlg^ht, 

Oooaaellon  at  Law,  Oincfamati  OUo.  Ut 

ENGINEERS. 


SEYMOUR,  MORTON  Sl  CO. 

General  Railroad  Agency, 

OFFICE-METROPOLITAN  BANK  BUILDING 

110  Broaitea^,  Nbw  Yobk. 

ARl  prepared  to  contract  ft>r  the  contraction  and  eqfu^ 
ment  of  nilroads  in  any  (lart  of  the  country ;   aWo  to 
limiah  corps  of  Engineers  snd  Contractors  ;  Locomotire  Sn- 
;gla«s  and  Cars  ;  Railroad  Iron,  Chairs,  Spikes,  18  witch-irons, 

Tney  wU  alao  tell  or  itegotiate  loaoa  on  all  kinds  ef  RaUroad 

>ecuritiea. 

.  SiTM oca,  MoBTOV  A  Co.  have  to  dispoee  of  at  prirate 
aaV  e,  in  amoonto  to  suit  persons  deairona  of  Inreatiag  a  Urge 
eait  Hut  of  vakuble  Railroad  and  otber  Securlijea. 

1  be  manben  ot  tfie  lirm  harkig  had  a  large  axpariance  aa 
Oivi  I Sngineetai  «■  some  of  tbe  saoet  ImpoitantpuNie  works  In 
Ikk  eoaaUr,  alw  taader  their  senisai  aa  CmmhIMu  En- 
f*m  r«  to  tbMe  mwmMI  >i  tke  eoMtncttea  <r  Baikvak 


Consulting^  Eng;ineer. 

THB  undersigned  may  be  consulted  upon  the  location,  con- 
struction, equipment,  and  mana^'ement  of  railroads  in  any 
part  of  the  United  States  or  Canada,  and  upon  the  most  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof;  whether  ot  wnod  ur  iron. 

Also  upon  tbe  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  sut>- 
jecta  properly  connected  with  Civil  Engineering  in  its  highest 
branches,  and  in  its  most  difficult  application. 

A  lODg  and  iiiti*a..te  connection  with  tbe  eooKtruction  and 
management  of  our  most  important  American  laiiruadii,  and  a 
peiBonal  knowledge  of  those  In  Europe,  shuuld  renOor  the  uo 
dersigned  competent  to  give  such  advice  or  make  such  sug- 
■estioos,  as  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  lees 
inaeparable  fl-om  all  new  eolerprises  in  our  country. 

Engineers  of  highest  character  and  professional  attainment, 
and  competent  Superintendents  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  service  oo  lurveyi'  i 
and  construction  and  on  mans  cement.  -«; 

ISAAC  B.  TRIMBLE, 

ComuUing  Engirteer, 
22tf  US  Park  Flaca,  Daltimobb. 


LITHOGRAPfflC  AND  DRAUGHTING. 

Offlee  181  rnlton  >t,  Niw  YORK. 
G.  WEISSENBORN, 

OrVlL  AND  MECHANICAL  ENGINEER, 

employs  Draughtsmen,  and  16  at  all  times  prepared  to  execute 
hia  work  with  promptneaa.  He  will  furnish  Architectural  and 
Mechanical  Drawinga.,  Linear  and  Perspective,  and  if  desired 
tbey  win  be  litbograpbed  in  tbe  biqhbst  sttli  op  thb  abt. 

"ENGiNEERINGr 

THB  ODdertigned  is  prepared  to  furnish  Specifications,  Esti- 
roatoa  and  Plans,  in  general  or  detail,  of  8team!>)iips,Steam- 
boata.  Propellers,  High  and  Low  Pressure  Engines,  Itoilers,  Mill 
Work, etc.,  etc.  Particular  atteution  given  to  the  procuring  and 
aoperintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
emnery  of  every  description. 

General  Agent  Ashcroft'a  Steam  Gange,  Allen  A  Noyea^  Me- 
tallic SeltadJuating  Oooinal  Packing,  Dudgeon's  Hydraolic  Jack, 
0ewalFs  SaUnoaeters,  etc ,  etc.,  etc. 

Acts  as  Agent  fbr  the  rarcbaae  or  lale  of,  and  baa  always  on 
hand,  8  teamers,  Locomi  l||«i,  £oginea,Boaera,  Machinery,  etc. 

OttAS.  Vr.  COPELAND, 
OtmuOing  Enginem; 
WX  M  Broadiray,  H.  T. 


..   jf  ■ 


AMBRIOAK    aAII^ROAD    JOURHAI^. 


•& 


W.  G.  ATKINSON, 

OIYIL  ENaiNIKR,  SURYSYOK  IID  DKAVTBMAN 
CUMBERLAND,  Jtoytokt 

RAILROAD  routes  located,  planned  and  Mtimated.  Map* 
and  ReporU  furnished.  Bawarebea  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Minerala,  Metals,  fcc.  Contract  work 
in  Tntinels  and  heavy  Graduation  meawired  and  reported  in 
detail.  Topographical  Drawing*  executed  and  Littaographa 
Bupplled  by  •kiiml  artlsU.  Mines  explored,  new  Works  laid 
off,  and  Creological  Plans  prepared.  8tf 


PROFJBSSIONAL.  CARDS. 


Afklnflon,  T.  C, 

Mining  and  Ctvil  Engineer,  Alexaodrift,  Va. 


Barnes,  Oliyer  W., 

Chief  Xng.  Pittsbarg  and  OoDneDariHe  R.B.  Oa,  PttUborg,  Pa. 


Kdward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  AveniM  Baflroada  Ifew  York 
Office  13S  Chambers  sL 

Clement,  Wm.  H., 

Uttle  lOaiiii  BaUroad,  dacianatl,  OUo. 


James  ConTers, 

CUeflDgineer  Galveston,  Houston  *  Henderson  Btflroad, 
Galveston,  Texaa. 

Alfred  W.  Craven, 

Chief  Bng:ineer  Croton  Aqueduct,  New  York. 

Charles  W.  Copeland, 

Steam  Marine  and  Railway  Kngioeer, 
64  Broadway,  New  York. 


Davidson,  M.O., 

Civil  and  Mining  Xngineer.    Office  Swanton  Coal  and  Iron  Co., 
(1   Exchange  Plate,  Bi^LTiiioai,  Md. 


C.  Floyd- Jones., 

Division  Bngir  Sd  and  12th  Divisions,  Illinois  Central  B.  B., 
VandaHa,IIL 


Gay,  Fdward  F., 

state  Bngineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Binghamton  BaUroad,  Syracuse,  N.  T. 

Robert  B.  Gorsneh, 

Chief  Xngineer  of  the  Llanos  de  Apam  B.  B., 
MEXICO. 

Grant,  James  H., 

NaahviOe  and  Chattanooga  B.  B^  NasbvlBe,  Tenn. 

Theodore  D.  Jndah, 

Chief  Bntfineer,  and  Oommiasiooer  of 

B^n  Francisco  and  Sacramento  Railroad,  and  of 

San  Francisco  and  Sacramento  Northern  Kxtension  Railroad, 

San  FRAacisco,  Cal 

"  S.  W.  Hill,  " 

Mining  Eng'r  and  Surveyor,  Eafle  Biver,  Lake  Superior. 

Fllwood  Morris, 

*  l?nrrinaai>  S  Daaphin  aud  Susquehanna  Railroad. 
JCillgilieer  \  Allentown  Bailroad. 

HARRiSBuao,  PaxiA. 

Mills,  John  B.,  Civil  Engineer, 
Backets  Haibor  and  Bantotm  B.  B.,  Si  WUUam  St,  N.  T. 


P.  Sonrs, 

Bngineer  Raritan  and  Delaware  Bay  K.  B.,  Bed  Bank,  N.  J. 

J.  S.  Shlpman, 

Civil  Engineer.  63  Trinity  BuiWing,  111  Broadway,  W.  Y. 

Shanly,  Walter, 

Chief  Eng'r  Bytown  and  Preacott  Railway.  PrescotL  Canada. 


Saml.  &  G.  H.  DTott, 

civil  Ingineeta,  No.  0  Nilea^  Building,  Change  Avenue,  Boaton. 

Osborne,  Rlehard  B., 

OivU  Bngineer,  Office  T8  South  4th  st,  PhfladelpUa. 

Theodore  W.  Robblns, 

Civil  Engineer  and  Land  Surveyor,  Jersey  City,  N.  J. 

W.  Milnor  Roberts, 

Chief  Engineer  AOegfaaoy  Valley  Bailioad,  Pittsburgh,  Pa. 


Angrnstns  Sehwaab, 

CIVIL   XNOINBBB,    MACON,   GEORGIA. 


J.  S.  SewaU, 

CIVIL  BNaiNBBR, 

ST.  PAUL  MINS80TA. 


Steele,  J.  Dntton, 

PotUtovrn,  Pa. 


Charles  B.  Stnart, 

Ooogplting  Engineer,  82  WiHaa  atr..  New  York. 


Trautwine,  John  C, 

Civil  Engineer  and  ArcMteet,  Philadolphia. 


A.  B.  Warford, 

OUef  Bagineer,  Sosqaehanna  Bailroad,  Harriabarg,  Pa. 


INSTRUMENTS. 


Charles  L.  Schlatter, 

Chief  Engineer  Brunswick  and  Flotida  Bailroad, 
Brunawiok,  Georgia. 


M 


Richard  Patten  A  Son, 

AKUFACTTTBEBS  of  Mathematical  InstrumenU  to  the 
U.  8.  Govenuneat,    Na  23  South  st,  BALTiMoaa,  Md. 


James  W.  Q^ueen, 

264  Chestnut  at,  Phila.,  has  for  sale  Engineers'  Levels, 
Transits,  Chains,  Tapes,  Ac.    Priced  cataloguea  by  mail  gratia^ 

Swiss  Drawing^  Instruments. 

STTPBRIOB  to  aa  others.   OaUtogties  gratis.    Sold  only  by 
AMSLEB  *  WIRZ,  Zll  (^eetnut  st^  Phila.,  Pa. 

Wm.  J.  YonnsT 

HAS  removed  bisEngineerlngand Surveying InstmmeatMaD- 
ufkctot;  to  Na  88  North  Seventh  Street,  Philadeiphia. 


H.  SAWYER 

(of  the  late  flrm  of  SAWYER  *  HOBBYx 

MANTJFACTUREB  of  Transiu  and  Levels^  haa  removed 
to  Unioa  Place,  near  Warburton  Av.,  Yonken,  H.  Y. 


Knox  &  Shatn, 

Manoflietnrers  of  Engineering  Instruments,  46 X  Walnut  si, 
PbUadelpbia.    (  Ttoo  premiumt  mtmrihL) 


ENGINEERS'  AND  SURVEYOR? 

IINSTRUMENTS,   MADE  B7| 

Edmund  Draper, 

SorviviDg  partner  of 
8TANCLIPFK  4-  DRAPER, 


TblrdSt, 


below  WalDut, 
IPHILADELPHU. 


W  «L  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INVITE  the  at^tion  of  Engineers  and  Surveyors  to  the  lo- 
strameats  made  at  thetr  eatabiiahmeot 
Poasesstaigfacilides  ■neqoaUed  as  the,v  believe,  by  any  other 
manufacturers  In  the  Union,  they  are  enabled  to  fUroisb  Inatru- 
maits  of  superior  quality,  all  ower  rates  than  any  other  makers 
of  establisbed  reputation. 

We  have  recently  published  a  work  of  80  pagva,  giving  a  ftill 
description  of  our  Imtrnmenti,  with  their  a^h^tments,  prices, 
Ac,  which  we  will  send  by  mail  free  of  charge,  to  all  piersone 
contemplating  the  purebase  of  instrumeots.    - 

Address— W.  fc  L.  E.  GURLEY,  TaoT,  N.  Y. 


ENGINEERING  WORKS. 

y  -       ■  ■  •   >  - 

[Pablisbed  monthly,  fUrwardedlVee  by  post  to  any  part  of 
America  for  8*.,  or  jC1.16«  per  annum.] 

The  CIVIL  ENGINEER  &  ARCHITECT'S 
JOURNAL. 

(BSTABIjISHKD      183  7. 

THIS  JOURNAL  contains  Notices  of  all  the  principal  Public 
Works,  Buildings,  new  Machinery,  Patents,  snd  Improve- 
ments, Iliuatratod  with  numerous  Plates  and  Engravinga,  from 
the  best  emnplea  in  Enajiand  and  America— Original  Papers 
and  Notes— Reports  of  tM  Meetings  of  the  various  ScienUflc 
Societies— TranslatkMMfton  Foretga  Worka— Bevlews  of  New 
Booka— List  of  New  Patents,  and  B«|x>rt  or  all  important 
Patent  case*  in  the  Court,*  of  Law.  Yenning  a  complete  Bn- 
eydopasdla  of  Modern  Bogineeriog,  Arabitecture  and  Scieooe. 

It  reckons  asiung  its  contritaitora  and  supportera  the  most 
ealneotaciflBtiflc  men  ;  and  aa  a  work  of  reference  and  of  cur- 
rant  infonnatiaB,  has  been  long  received  aa  an  authority  in 
the  United  Kingdom,  America,  and  the  coatinent  of  Europe. 

Members  of  the  Profeaaion,  Patentees,  and  other  scientific 
men,  who  are  desirous  of  keeping  up  tbc^  auiuaintance  with 
the  practice  and  progress  of  SoiaBM  and  Art,  will  find  that 
this  perfodioalla  particularly  directed  to  giv*  them  the  reguirsd 
inftMuation,  whether  as  a  snatter  of  the  latMt  intelligence,  or 
for  the  porpoMs  of  after-referenoa. 

Published  at  tite  Britiah  and  Pot»in  Pateot  Ofloei, 

19  Arunda  tt^  Strand,  Lovdoi. 

nr  Subseriplions  received  at  the  Office  of  th«  American 
Bail  way  Times,  Boston  ;  and  at  the  OOoe  of  tks  Ambkioab 
BiLii.«OAD  JocBKAL,  Naw  Toac 26i 

LYONS'    TABLES. 

To  Ci?H  Engmeers  and  Contractors.     ^ 

JUST  PUBLISHED— A  set  of  VaMes  for  foidii^  at  a  glance, 
th«  tnM  eoMeal  eontent  of  BxMvatiw  and  BmbankneBU 
for  an  Bases,  and  for  every  variety  of  Ckonnd  and  Side  Slopesw 
By  M.  B.  Lrom,  Aaoeiata  Bngtoeer,  Lebanon  Valley  B.  B. 

■■■■T  to.  I       aniT  10. 

1.  Gemnl  Table  for  alt  Bases  IS.  for  Base  18ft  Slop.  IK  tol 
andan8k)pea.  14.         "     SO      "       IXtol 

2.?orSideHillOuUandr>lW16.         ••     M      •«         i^tol 

8.  Base  M  ft.  Slopm  IX  to  1 18.  "  M  «  IX  to  1 
4.  "  14  *  IX  to  117.  "  X6  "  IXtol 
fc  "  U  *  irtolllB.  ••  as  "  IXtol 
B.  "  15  "1  toll*.  "  »  "  J^tol 
T.  "  U  •  IX  to  1 20,  "  90  "  1  to  1 
8."W          •       HtoVtL         "80"       IJVtol 

9.  "18  "1  toiai  «  80  "  IXtol 
10.  "18  ••  JVtoll28.  «  «  "  1  tol 
IL  "  W  "  Xtoljai.  •  «  •  IX  tol 
12.  "     18  "     1     tolj 

The  Tables  art  printed  ki  dear,  bold  type  oa  tinted  paper; 
sheets  25x18  kiobaa.  Tbey  oiay  be  naed  by  eaBdle4ight  witboot 
li^juring  the  eya^iigfat.  Eaeh  aheet  is  eoinplete  in  itselt;  and 
embmees  aD  that  Is  wanted  la  cooneetioo  with  tha  Baaa  or 
8k>pe  dealgnatad,  wbetber  on  levti  or  side  hill  croaa  aactiOB. 

Sold  in  aepmla  ihtato,  at  ft5a  each,  «» tba  ivkaia  haa^ 
somely  boood  In  okMbia  oaa  TOinaa  for  $T*M.  by  Joaara 
HnrTT,  189  Ohariaat  at,  PHIa.;  Wk.  Marina,  Baittaon^  ue.; 
BavwuTLa  *  8oa,  Ateaadrta,  Va;  MoOLiAa  *  Oa.,  T^ 
rgnto,O.W.;  alw 

Y«r  itl*  at  tte  mm  aftkis 


Kiigineers'*  and  si^urYeylng 
INSTRUMENTS. 

F.    W.    &    R.    KING, 

228  BALTIMORE  ST., 

BALTIMORE,  M  D., 

KEEP  on  hand,  and  manuflkcture  to  order,  a  general  asaort- 
ment  of  inslrumei.ts  for  Engineers'  and  Surveyors'  use- 
including  I.ievel8,  Trancits,  Leveling  Uods,  Compaeaes,  Obaioa, 
Drawing  Instruments,  Scales,  Tape  Lines,  Ac. 
Bepairing  and  Jobbing  promptly  attended  toi. 


To  Engineers,  ArcMteets  and 
Drang^htsmen. 

fT^HB  undenrigned  bags  req>ectAiDy  to  inform  Qentlemenio 
X  the  above  profeaaiona,  tkat  be  has  constantly  on  hand  a 
great  vuioty  <tf  iaatraMota  for  Pield  and  OOca  use. 

JAfl.  PBBNnOB, 

ff*.l,lM&  10huBb«rftrM<,N«wTork. 


ENGINEER'S   FIELD  BOOK 

By  C.  S.  Okoss,  CrmZ  Engineer. 

THIS  work  ia  designed  aa  a  pocket  companioo,  and  embraoea 
all  the  necessary  tables  for  proaeenting  railroad  sarv^ya 
In  the  moat  compact  form. 

It  ia  subdivided  aa  followa :  ~ 

lat.  The  method  of  staking  oat  railroad  eorres  and  keeptaf 

field  notes. 
2d.  Bailroad  curve  tables  for  expeditionaty  Astennining  tba 

points  at  which  eommeneee  the  curving. 
8d.  Applieation  of  the  Priamoidai  formula  in  determlirii^  tba 
qnanatles  of  excavation  and  embankment  of  canals  an4 
railroads  Ttom  transverse  seetions. 
1 4th.  Bxeavatien  and  embankment  tables  for  expeditioasly 
terminiog  the  cubic  yarda  ttota  mean  area. 
It  is  a  plain,  clear  and  moat  valuable  book  tor  practical  8*  , . 
road  Bngineera. 
tor  aaia  at  tMa  Qgea.    PrioetL 

SCIENTIFIC  WORKS, 

PUBLISHID  BT 

D.  APPLETON  &.  CO., 

S46  and  S48  BSOAOWAT,  HEW  TOBX. 
Appleton's  Dictionary  of  Mechanica,  Mafhinea,  Bngina 

Work,  and  Engineering,  2  vola.  8va $U.88 

Boiane'a  Oatecbism  of   the  Steam  Engine,  Boome's 

Treatiaa  on  the  Screw  Propeller,  4to  ........ . .  $9.00 

CKUeapie'a  Treatise  on  Surveying,  8vo $2.00 

Orifflths  on  Marine  Architecture— ~..$10.eo 

Henck's  Pield  Book  for  Bailroad  Engineers. $1.78 

Holbyn's  Dictionary  of  Scientific  Temu,  12ma.._ $1.80 

Knapan's  Machanic'a  Aaaistant .._ 8L00 

Lyeu*8  Piinclplaa  or  Gaotogy,  1  vol  8vo .^.... $2.38 

LyelPs  Msmlkl  of  Geology,  1  roL  8vo $LT6 

Overman's Metahugy,  8va ..~. ....... ..._.....  $8.00 

Templeton'a   Mechanic's,   Millwright,  and    Bajlnrii's 

Pocket  Oompanion..... ....  ....  ....  ..... _.  ....  fLtO 

T7re>s  IMetiaoary  of  Arts,  Msnnfoeturea,  and  Minea,  8  vt<«, 

8va  aeweditioa. -~...,.^.....,^_«  ,f  iw08 

D.  APPLBTON  *  Oo.  taava  «■  Ml*  all  tka  I 
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FIRE    INSURANCE. 


•  t  v  ,    > 


THE  LIYERPOOL  MD  LONDON 

FIRE    AND    LIFE    INSURANCE    COMPANY. 

Office,  66  Wall  Street,  New  York.  ) 


S7   0A8TLS    8TRXBT,  / 
ItlVBRPOOI..     S 


,20  and  21  POULTRY, 
LONDON. 


?»-r 


AUTHORIZED    CAPITAL,    £^,000,000    or    $10,000,000. 

PAID-UP  CAPITAL  AND  SUSPICS  AND  RESERVED  FUNDS, 
THREE   MILLIONS   OF   DOLLARS.-- OVER   HALF   A  MILLION   INVESTED   IN   THIS  COUNTRY. 


■■%■; 


THE    LIABILITY   OF   THE    SHAREHOLDERS    UNLIMITED/  ^^^^ 


■:,-ir<.- 


r^-; 


^:i:' 


.r-''€'r::-.-::- 


JAMBS  BROWN,  E.*,  Chairman. 

GKOKGI  BAROLAT,  BeQ. 
JOSKPH  GAILLARD,  Jn.,  X.4. 
KORTIMIK  LIYINGSTOir,  Xao. 

▲LFBXD  PELL,  Esa.  Resident  Secretary 


DIRECTORS   IN  NEW   YORK. 

FBANCI8  COTTBNET,  Eaa-,  Deputy  Chairmm. 


ALVANDIB  HAiaLTON,  Jt.,  Ski. 
ED.  V.  SANDERSON,  Isq. 
WILLIAM  8.  WKTMO&S,  9^^ 


JO^PH  FOWLBB,  Sbq. 
JOHN  H.  HICKS,  BSQ. 
EDaSNS  DUTILH,  Ksq. 


ALEX.  HAMILTON,  Jr.,  Esa.,  Counsel  of  the  Board, 

BANKERS-MERCHANTS'    BANK-CAMMANN   &    CO.     _ 


ntlSBBIOK  BODIWALD,  Mq. 


DIRECTORS   IN  NEW   ORLEANS. 

AMBROSE  LANFEAR,  Eaa.,  Chairman. 
I  JOHN  0.  B.  YUILLE,  Ebq.  | 

.  HilNRY    V.    OODEN,    Eaa.,    Resident  Secretary. 


V  4. . 


THOMAS  BYRNX, 


J    rM::- 


—  S?f\T'?,?VV*VS  A  J^5  Sf'^S^TTrX?'^":lvS^.?^°9,'^ii^lV%.?!,'»'  Ohaimum.  J.  a  EWABT  a  F,  nATTTOOD.  BSQS  .  Dfputy  Chairmen.  TH08  BOOTS. 
f!ft.»?^-^^^/l*i^*^n^An^rTn5^^^H"^^^kSv,*i?'*;,  ^!^<*I1?-*J^T' *"<»  THOMAS  HAIOn,  Esq.  l^RANOI^  A  IIAMII.*rONVtsQ.  ROBERT  HIGOIlTSJ, 
OlORGE  HOLfJCBQ.  HCOH  HORNBY.  Esq  GEORGE  H.  LA  WRENC*.  Ksq.  HAROLD  LITTLKDALE,  Esq.  WILLIAM  LOWE.  E.-^q.  ALKX.  MACGRBGOIL  So 
WHN  MARBIftT*.  «.<!  THOS.  SELL AR,  Esq.  CHA3.  SAUNDIRS,  Esq.  JOHN  SWAINSON,  Ksq.  JAMES  ASPINALL  TODIN,  Esq^  SWIXTON  BOULT.  EsqVI^c?!?" 
DIRBf^l^Rff  IM  LOSDON  —  MATHEW  P0R8TER,  ESQ.,  Chnirmnn.  GEORGE  FRED.  TODNG  E.so  Deimtu  Ckairmim.  EDWARD  BARNARD  Moa. 
WILLIAM  BRO\f  y.  Esq,  M.  P.  SIR  WILLIAM  P.  DE  BATHE  Babt.  WILIJAM  EWART  Esq.,  M  P  FREDERICK  HARRISON  Bag  DONALD  LARnVo^ 
Bs«^  BOSS  DU  5^GLE3«.<^.M.  P.  HON^  FREDERICK  PONSONBY.  JOHN  RANIUNO,  Es^  tOWABD  THoSpsSn^Ssq  SWINTO^^ 
I.  tkt  Company.    RSffJ.  HJERDSBSON,  Esq.,  Heatdent  Secretary,  '  ^^^^  wpwwwy 


1  They  win 

I.   aVf^t  ALL 

Mvw  TCfM, 

-    'X, ,,  . 


In  addition  to  their  nsual  business,  this  Company  is  prepared  to  talfe  Fire  Rislcs  upon 

Railroad    Property   of  all   Descriptions, 


Aa  FOLLOWS: 


name  a  premiom  iX  %  low  rate  upoo  a  polirjl      Th«  Railroad  Cainr>anipa  <lMiring:  insuraoee,  wHl  fVimish 
Ut3  periahable  proL4rty  of  any  i»<»h~>-h  cor-|  a  acbadula  or  all    tbelr  periebable  property,  with  ita  Talue 

~^   I  and  aUta  tbe  amotat  tot  ir^icfa  tb«y  d«atrt  tbe  aame  ia' 


2.  TbU  Company  will,  ITprerarred,  Uke  riaka  on  any  apeoifl* 
property  of  Railroad  Oompai>i«a,  in  tbe  neoal  manner,  and  aM» 
upna  mercbaodise  in  tMr  atatloa  bouaea,  or  in  tranaitu 
tb«ir  roada. 
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and  passenger*,  or  from  mail  service,  scd  renls  of  same  form,  aud  to  embrace  in  one  poblication  all 
bouses,  Tands,  franchises,  or  from  any  other  source  the  information  which  at  the  en  i  of  the  year  uhall 
whatever,  were  to  go  to  make  up  the  gross  earn-  be  laid  before  tbe  respective  stockholders. 
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New  Yorki  8»tar<l«]r,  Fabraary  14,  1857. 


lilttle  Mlanai  and  ColaoibiiB  ■&  XenIa  Rail- 
road. 

We  have  received  the  first  joint  annual  report 
.'  of  the  directors  of  the  above  companies— being 
the  14th  annual  report  of  the  former,  and  the  7tb 
of  the  latter.  On  the  30th  of  November,  1853, 
an  agreement  was  entered  into  between  these 
^  companies  by  which  it  was  "mutually  agreed 
'  with  each  other  to  permanently  unite  their  re- 
ipective  roads  in  their  business  management  and 
uses,  as  one ;"  tbe  two  roads  to  be  worked  and 
managed  together,  under  the  direction  of  one 
''  miperintendeDt,  to  be  appoifited  by  the  concurrent 
action  of  the  directors  of  both  roads,  and  remov 
able  by  a  vote  of  two-thirds  of  the  directors  of 
either;  and  to  be  subject  to  the  direction  of  a 
joist  committee  of  four,  composed  of  two  mem- 
bers from  each  board.  Tbe  joint  committee  to 
"establish  all  needful  rales  and  regulations  relat- 
ive to  tbe  matter  of  keeping  and  settling  accounts, 
and  the  receiving,  safe  keeping  and  paying  over 
of  all  moneys  accruing  from  the  running  of  said 
roads,  or  otherwise  belonging  to  them."  They 
were  also  empowered,  on  behalf  of  their  respec- 
tive boards,  "to  decide  upon  approving  or  reject- 
ing such  additional  purchases  of  depot  grounds, 
buildings,  structures,  items  of  construction  and 
indebtedness,  as  were  not  already  in  progress  or 
under  contract."  All  the  earnings  and  income  of 
•ach  road,  whether  from  transportation  of  freight 


ings  of  both  roads.  Out  of  which  were  to  be 
paid  all  tho  current  expenses  of  the  two  com- 
panies, of  every  sort,  including  the  expenses  of 
working  the  roads,  and  keeping  the  same,  with 
the  machinery,  etc.,  in  repair,  and  providing  tbe 
necessary  equipments  aud  accommodations  for 
the  business  of  the  roads,  and  all  the  current  in- 
terest becoming  due  by  either  company  on  its 
bonds,  and  all  other  debts  contracted  or  to  be 
contracted.  The  directors  were  also  authorized 
to  set  apart  such  portion  of  the  gross  earnings  as 
they  may  naturally  deem  reasonable  for  the  pur* 
pose  of  keeping  in  repair  and  good  condition  the 
roads  and  their  appurtenances,  or  as  a  sinking 
fund  for  the  future  payment  of  debts.  Ader  de- 
ducting the  above  amounts,  the  residue   is    to 

be  applied,  to  the  payment  of  tbe  dividends  of 
the  two  companies,  which  dividends  shall  at  all 
times  be  equal,  that  is  to  say,  the  same  per  centum 
on  the  stock  of  each  company;"  do  dividend  is 
ever  to  be  made  by  one  company,  without  a  like 
dividend  by  the  other.    The  surplus,  if  any  re. 
main  after  paying  the  dividends,  shall  be  divided 
between  tbe  two  companies,  or  otherwise  disposed 
of  as  the  two  boards  shall  direct.    The  equip- 
ments of  every  description,  either  belonging  to 
tbe  parties,  or  to  be  hereafter  purchased,  to  be 
owned  and  held  by  the  companies  in  common, 
eaeh  owning  in  the  same  proportion  of  the  whole 
as  the  capital  stock  of  each  company  bears  to 
the  aggregate  capital  of  both  companies  ;  and  the 
proceeds  of  the  sales  of  any  part  of  the  equip- 
ments to  be  treated  in  tbe  same  manner  as  the 
gross  earnings.     The  capital  stock  of  either  com- 
pany was  not  to  be  increased  beyond  the  amount 
fixed  by  their  respective  charters   and   amend- 
ments, viz :  three  millions  for  the  Little  Miami 
and  one  and  a-half  million  for  the  Columbus  and 
Xenia,  without  the  consent  of  the  directors  of  the 
other  company. 

In  accordance  with  tbe  above  agreement,  the 
present,  as  well  as  the  last  report  of  the  Superin- 
tendent, is  addressed  to  both  presidents,  and  em- 
braces the  entire  business  of  both  roads  as  thus 
united.  In  future,  as  on  the  present  occasion,  it 
to  the  intenti<»  of  both  pre«d«tta  to  adopt  the 


The  whole  report,  particularly  that  portion  of 
it  prepared  by  Mr.  Clement,  the  Superintendent, 
bears  evidence  of  a  well  managed  road,  as  it  is 
well  known  to  be.  The  whole  line  from  Ginciunati 
to  Columbus  has  long  bad  the  reputation  of  one 
of  tbe  safest  and  best  conducted  in  the  country, 
as  well  as  a  most  productive.  It  may  well 
serve  as  a  model,  not  only  in  its  management,  but 
in  tbe  f&ithfnl  and  business-like  manner,  in  which 
its  finances  have  always  been  conducted,  which 
has  secured  to  it  a  reputation  second  to  that  en- 
joyed by  no  work,  or  board  of  managers  in  the 
country. 

Tbe  two  roads,  although  constructed  and  owned 
by  separate  corporations,  farm  naturally  but  one 
road — the  greater  part  of  the  business  from  either 
extremity  of  the  line  extending  to  the  other,  thus 
making  the  interests  of  the  respective  stockholders 
the  same.     It  it  therefore  more   convenient,  as 
well  as  more  economicU,  that  the  united  roads 
should  be  operated  by  one  set  of  ofilcers,  and  by 
machinery  held  and  worked  in  common.     The  re- 
port says  tliat  the  "plan  has  been  hamioniooaiy 
carried  out,  and  has  thus  far  proved  satisfactory." 
Altboogh  the  steady  increase  of  business  on  the 
roads  has  not  been  interrupted  during  the  year, 
but  has  continued  to  keep  pace  with  the  growth 
of  the  population  and  of  the  productive  industry 
of  the  country,  the  net  income  has  not  propor- 
tionally increased,  which  is   attributed  to  tbe 
number  of  competing  routes,  and  tbe  eagerness 
of  those  who  control  them  to  procure  business — 
thus  reducing  the  prices  of  freight  and  travel  be- 
low tbe  point  of  just  remuneration,  and  obliging 
the  company  to  perform  a  large  amount  of  service, 
without  a  corresponding  profit.     The  President 
suggests  that  "this  ssbject  should  be  taken  into 
the  consideration  of  railroad  directories,  and  that 
some  plan  phould  be  matured  for  tbe  adoption  of 
a  uniform  and  permanent  system  of  rates,  so  that 
all  roads  shall  charge  alike,  and  tbe  only  compe- 
tition shall  be  in  the  facilities  ofiered  to  tbe  public 
in  tbe  safety  of  transit,  and  in  the  comforts  ofiered 
to  passengers  by  the  respective  roads." 

No  serious  disaster  has  happened  to  the  traioa 
during  tbe  year;  this,  tofether  with  the  regulari* 


■u^r^: 


^s 
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tj  with  which  they  have  been  rno  is  attributed  to 
the  ezcelleDt  character  of  the  persons  employed, 
and  to  the  methodical  sybtem  of  police  establish- 
ed and  eDforoed  by  the  Saperinteudent.  The 
track  is  Id  excellent  order.  The  road  is  substan- 
tially  constructed,  and  carefally  improTed  from 
year  to  year ;  and  Jn  its  smoothness,  solidity  and 
capacity  to  admit  the  safe  and  rapid  transit  of 
travel  is  inferior  to  no  other.  The  equipment  is 
also  in  good  condition.  The  capitals'  of  the  two 
companies  have  been  kept  sound ,  their  assets  in- 
creased in  value,  and  a  balance  of  $525,844  24 
reserved  for  surplus. 

The  receipts  and  expenditures  of  the  roads  for 
the  fiscal  year  ending  December  Ist,  1856,  have 
been  aa  follows  : 

Receipts  from  passengers $512,340  48 

Do.        freight 666,404  06 

Do.        mail 31,89146 


Expenditures —    '^.„  ' 

Transportation  expen- 
ses  «196,318  14 

Hepairs  of  locomotives    51,931  72 
Do.       can 75,031  90 


«1, 209,686  00 


t  •  •  •    •  • 


]>o.       road 

-    :-  •■*•,      depots, 
'  bridges,  &c. 

Oil,  tallow,  and  waste. 

A  u6l  ••••   ••••  ••••   •••• 

X  AXf?S     ••••  ••••   ••••  •• 

J.DC>6]r6abi  •  ••••   ■•••  •••• 

Mi&ceUaoeoua 


96,497  66 

23,807  89 
17,916  16 
67.406  33 
18,883  66 
83,162  81 
34,123  98 


664,570  12 


$545,005  88 
To  which  add  dividends  on  C.  Sl  X. 
stock 48,099  00 


Making  the  net  income $593,164  88 

— one-third  of  which  belongs  to  the  Columbus  & 
Xenia,  and  two-thirds  to  the  Little  Miami  com- 
pany. 

The  following  is  a  condensed  balance  sheet  of 
the  books  of  the  Little  Miami  Company  on  the  Ist 
of  December,  1856.  Of  the  item  of  bills  receiv- 
able, $100,000  is  a  special  deposit  on  interest, 
made  for  the  purpose  of  meeting  in  part  bills  pay- 
able to  the  amount  of  $150,000,  falling  due  in 
June  and  July  next;  ,.,  ,,.  ,,.v 

Construction ..*  ....$2,759,063  95 

Real  estate  and  depots 526,966  1 3 

Bills  receivable 100,958  84 

Stock  in  other  roads 640,616  66 

Lake  coals 82,680  40 

L.  M.  and  G.  &  X.  stock  accoun*  ..  719,724  92 

Do.            individual  do.      ..  21.771  62 

Individual  accounts 17,547  89 


CoDstruction  account $1;261,434  01 

Real  estate 21,101  46 

Little  Miami  and  Col.  dt  Xenia  stock 

account 371,082  12 

Second  track 43,928  66 

Bills  receivable 1,476  91 

Capital  stock  owned  by  the  Co.  ...  17,060  00 

Dividend  bonds  bought  in 9,900  00 

Stock  in  other  road? 161,000  00 


Lake  steamboats 
Individual  acconnts 
Eastern  deposit....  . 
Telegraph  stock  .... 
Treasurer 


16,369  60 
32,680  85 
60,472  22 
2,000  00 
22.874  98 


$2,010,270  80 

CapiUI  stock $1,490,450  00 

Mortgage  bonds 18,000  00 

Bonds  due  Feb'y  1,  1857 55,000  00 

Bills  payable 60,500  00 

Dividend  bonds  due  1860,  '66 133,600  CO 

Unclaimed  dividends 2,453  17 

Individual  accounts 105  00 

Dividend  Dec.  1,  1856 74  622  60 

Surplus  179,640  13 


bus ;  Jacob  Strader,  John  Kilgonr,  R.  R.  Springer, 
of  Cincinnati ;  Abraham  Hivling,  of  Xenia. 

Hlaaourl. 

The  annexed  statement  of  the  debt  and  resour- 
ces of  the  State  of  Missouri  is  translated  from  the 
circular  of  Messrs.  Marie  &  Eanz  : 

DEBT  or  THE  STATB  OP  MISSODRI,  OCT.  1,  1856. 

The  Slate  Auditor  presents  his  report  only  once 
In  two  years.  The  debt,  with  the  exception  of 
$602,000,  arises  from  issues  in  favor  of  the  follow- 
ing rai'roady,  situated  in  that  State : 


RAILROIDS. 


.280 


125 


Will  be 
finished. 


Estimated 
cost. 


The  cost  of  both  roads  with 
and  equipment  is  ao  follows  : 

LITTLE    MIAMI. 

Construction $2,769,063  95 


$2,010,270  80 
their  real  estate 


Real  estate 

Passenger  cars  .... 

Freight  cars 

Locomotives 


626,966  18 

70,451  07 

201,170  48 

280,402  13 


Total  cost  of  L.  M.  R.  R. 


.$3,798,058  69 


COLUMBUS   k    XBNIA. 

ConstruQtion  ....'..  .$1,261,434  01  '•. 

Real  estate 21,101  46  ■ 

Locomotives 120,20107 

Passenger  cars  .....  35,226  64 

Freight  cars 100,585  21., 

Expended  on  double 

track 43,928  65- 


Total  cost  of  C,  &  X.  R.  R 1,682,476  94 


Pacific  R.R. 
South-West 

Branch, 

(State   in- 

d«rsem'nt.282 
Hannibal    6l 

St  Joseph. 207 
North     Mis- 
souri R.  R.230 
St.  Louis    &, 

Iron  M't'n.  85      26 
Fulten     and 

Cairo 


60  m.  in  1857  $11,000,000 


30    Whole  in  '58 


20 


40  m.  in  '57 
Whole  in  '57 


8,000,000 
9,664,800 
4.000.000 
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$4,819,180  41 

Capital  stock $2,981,282  47 

Bills  payable 156,648  9/ 

Loan  of  City  of  Cincinnati 100,000  00 

Loan  1848, 1861,  and  1863  in  bonds  965,000  00 

Dividends  unpaid 66,536  28 

Depreciation  and  renewal  fund 80,000  00 

Individual  accounts 677  46 

Profit  and  loss 479,28fi  24 


$4,819,180  41 

The  following  Is  a  condensed  balance  sheet  of 
the  books  of  the  Columbus  &,  Xenia  Company, 
after  closing  the  accounts  of  the  year  on  the  80tb 
of  November,  1856.  The  item  "L.  M.  and  Col.  A 
Xenia  stock  account,"  embraces  this  company's 
interest  (one-third)  in  the  machinery  and  cara 
owned  by  both  companief. 


Total  cost  of  both  roads.. .  .$6,380,629  68 

The  companies  have  on  hand  the  following  ma- 
terials applicable  to  repairs  of  road,  viz :  583 
tons  of  iron,  1,860  wrought  iron  chairs,  18,406 
cross-ties,  and  13  kegs  of  spikes— valued  at  $31,- 
499.48 ;  besides  tools  to  the  value  of  $1,866.41. 

The  equipment  of  the  roads  consists  of  89  loco- 
motives, 30  first-class  passenger,  10  secoudclass, 
and  18  baggago  earn,  besides  527  cars  for  freight, 
cattle,  gravel,  etc. 

The  following  are  the  officers  and  directors  of 
the  Little  Miami  Railroad  Company  for  1857  : 

President — Jacob  Straocr. 

Treasurer — D.  0,  A.  Davenport, 

Secretary — John  Kilgour. 

Superintendent— yf.  H.  Clement. 

Directors.— Jacob  Strader,  John  Kilgour, 
Griffin  Taylor,  R.  R.  Springer,  John  H.  Groes- 
beck,  Nathaniel  Wright,  John  Bacon,  William 
M'Cammon,  Abraham  Hivling,  James  Hicks,  Jr., 
Larz  Anderson,  Alphonso  Tafl. 

The  following  are  the  officers  and  directors  of 
the  Columbus  and  Xenia  Railroad  Company  for 
1857: 

President — Wm.  Dennison,  Jr. 

Superintendent— \f u.  H.Clement. 

Tyeasurer—8.  £.  Wrioht. 

Secretary  and  Auditor — Ctrcs  Fay. 

Directors, — Wm.  Dennison,  Jr.,  Robert  Neil, 
Alfred  Kelley,  D.  W.  Deshler,  P.  Hayden,  L,  Good- 
ftle,  Wm.  S.  Hubbard,  Joeepb  B.  Swan,  of  Colom 
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In  addition  to  the  amount  issued $9,633,000 

The  State  owes  6  per  cent,  bonds,  due 
1862  and  1863,  for  stock  in  Bank  of 

Missouri 362,000 

6  per  cent  bonds^  J1862,  for  the  capiul        40,000 
Do.  1883,  issued  in  1863 

to.  pay  matured  loan     200.000 

Total    debt    outstanding    (of    which 
$200,000  are  indorsements) $10,286,000 

The  State  holds  a  firs*  lien  upon  the  railroads. 
The  bonds  issued  under  the  law  of  1851  have  20 
years  to  run  at  6  per  cent  \  the  $7,000,000  grant- 
ed in  December,  1855,  are  to  run  30  years.  The 
latter  were  authorized  not  to  exceed  7  per  cent. 
but  the  railroads  have  elected  to  take  6  per  cent, 
bonds  in  preference.  The  companies  are  respec- 
tively bound  to  pay  off  the  bonds  at  maturity,  to 
provide  the  interest  every  six  months,  to  pay  into 
the  Treasury  annually  toward  the  sinking  fund  24 
per  cent  on  the  $9,000,000  having  20  years  to  run, 
and  U  per  cent  on  the  $7,000,000  having  30  years 
to  run  ;  and,  in  addition  thereto,  after  the  roads 
are  completed,  10  per  cent  of  the  net  earnings 
yearly.  All  these  payments  are  required  to  be 
invested  by  the  State  in  the  bonds  issued.  By 
the  law  of  1855  the  State  must  moreover  set  apart 
$200,000  in  1866,«nd.$100,000  in  every  rabieqiMnt 
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ye»r  for  13  year?,  to  be  invested  in  SUte  bonds  as 
a  guarantee  fand  for  the  pnyment  of  tbe  interest. 
On  the  $200,000  to  be  paid  out  in  1866,  $50,193 
had  been  disbursed  prior  to  tbe  1st  October,  and 
employed  in  the  purchase  of  $60,000  of  the  bonds 
of  the  Bute.  In  default  of  payment  of  interest 
or  principal  by  the  Railroad  Companies,  the 
Treasurer  of -the  State  is  required,  by  the  terms 
of  the  act  granting  the  credits,  to  supply  the 
amount  from  tbe  State  Treasury. 

The  State  Issues  Bonds,  under  the  $9,000,000 
credit  of  December,  1861,  in  proof  of  an  equal 
amount  inveated  in  their  works  by  the  Compani«s, 
from  other  sources;  but,  under  the  $7,000,000 
credit  the  State  issnes  twice  the  amount  invested 
by  the  Companies.  The  State  having  received  a 
grant  of  land  from  the  United  States  to  aid  in  the 
fbnstruction  of  Railroads,  it  bas  given  1,000,000 
acres  to  the  Pacific  Soutb-West  Branch,  and  600,- 
000  acres  to  the  Hannibal,  St.  Joseph,  the  latter 
being  apprised  at  $10  per  acre.  The  State  (as 
mentioned  above)  bas  voted  to  indorse  $3,000,000 
of  the  Pacific  South- Western  Branch  Bonds, 
forming  part  of  a  total  issue  of  $10,000,003,  oc- 
curred by  1st  Mortgage  on  the  1,000,000  acres  of 
land. 

The  State  bas  an  interest  of  $912,000  in  the 
Bank  of  Missouri,  for  which  the  outstanding  debt 
is  $62,000  (as  above) ;  of  this  $631,942  are  es- 
pecially held  for  trust  funds,  and  $272,263  can  be 
disposed  of  at  the  pleasure  of  the  Legislature. — 
Tbe  Bank,  which  bas  a  surplus  of  26  i>er  cent, 
pays  10  per  cent,  a  year  dividends,  with  an  occas- 
ional 10  per  cent  extra.  Tbe  Legislature  having 
amended  the  constitution  so  as  to  authorize  the 
creation  of  new  banks,  tbe  State's  interest  in  the 
Bank  of  Missouri  will  probably  be  sold,  realizing 
a  high  premium. 

The  population,  and  every  description  of  prop- 
erty have  made  great  progress   since  1853.     The 

'  railroads  have  added  vastly  to  the  value  of  real 
estate,  and  their  completion  must  cause  further 
rise  along  tbe  lines  ot  the  roads  estimated   at  300 

::_  to  600  par  cent.,  giving  at  the  same  time  an  im- 
petus to  the  resources  of  this  flourishing  State.— 
It  is  estimated  that  4,000,000  acres  of  land  will 

..  be  brought  under  cultivation  in  1857,  and  thus  ad- 

:.  ded  to  the  tax  li^t.     The  rate  of  taxation  is  only 

'  aOc.  on  $100. 


undoubtedly  able  to  meet  their  engagements. — 
The  earnings  ot  the  Pacific  Railroad  in  1866  were, 
on  the  finished  portion,  $874,479,  leaving  a  net 
profit  of  nearly  6  per  cent,  on  the  expenditures. — 
The  completion  of  the  HaLi.ibal  and  St.  Joseph 
Railroad  is  equally  made  sure,  as  .the  Company 
has  already  in  band  all  the  necessary  resources 
for  that  purpose.  Tbe  other  Companies,  without 
being  so  advanced,  are  in  a  financial  position 
which  leaves  little  room  to  doubt  their  ultimate 
completion. 

The  Constitution  has  recently  been  amended, 
whereby,  under  the  sanction  of  the  Legislature,  a 
new  system  of  Banks  can  be  created  with  an  ag- 
gregate capiul  not  exceeding  $20,000,000 ;  the 
notes  of  circulation  will  probably  be  secured  by  a 
deposit  of  Missouri  Bonds. 


POPULATION. 

1860 682,044 

1868 722,371 

1866  estimat... 831,000 
1866      do.     .  900,000 


IMPROVED 

Acres. 

9,511,251 
11,2»6,«86 
12,901,237 
15,390,334 
18,441,839 


LANDS. 

Value. 
$36,099,470 
51,740,867 
67.744,752 
79.010,334 
88,814,624( 

PERSONAL 
PROPERTY. 

Value. 
$10,797,666 
19,021,082 
22,974,871 
24,342  717 
29,699,688 


CITY    LOTS. 

Value. 

1860 Unknown 

1868 Unknown 

1864 Unknown 

1866. $35,886,627 

1866 54,116,866 

Slaves,  bonds,  notes  and  money  are  not  includ- 
ed as  personal  property. 

The  tax    proceeds  of  1856  are  25  per  cent, 
greater  than  in  1855. 
Tax  on  real  and  personal  estate,  $172,- 

631,160,  at  20c.  on  $100 $346,240 

Tax  on  89,260  slaves 70.781 

Tax  on  117,275  white  polls 43.849 

Tax  on  notes  and  bonds 38,149 


ludlanapeiia  and  CinelaBatt  Railroad. 

We  have  received  the  report  of  this  Company 
for  the  year  ending  December  31,  1856,  from 
which  we  learn  that  the  receipts,  have  been  : 

From  passengers $279,008  62 

"       freight 284,744  69 

"      express 7,18146 

'       maiU 9,026  00 


$679,969  67 


Aod  tbe  expenses  have  been — 

For  repairs  of  road $36,218  42 

engines....  29,605  12 

cars 29,099  61 

"  bridgen  and 

buildings..     6,685  32 
Transportation  expenses..  84,749  94 

Fuel 23,102  41 

Taxes 12,272  02 

Salaries 16^28  94 

Oil  and  waste 14,077  68 

Miscellaneous 85,658  78 


287,098  04 


Net  income .   .■.-    $292,861  63 

Which  has  been  disbursed,  as  follows : 

Interest  account $90,684  00 

July  dividend,  1866 64,000  00 

January  •*       J867 86,000  00 

';  239,584  00 


Total  tax  levy  in  1866  (against  $393,704 
in  1866) $498,019 

If  the  entire  present  and  prospective  railroad 
debt  were  to  become  a  charge  upon  the  State,  it 
would  require  to  meet  the  interest  but  an  addi- 
tional tax  of  60  cents  per  $100,  making  the  total 
tax  80  cents  per  $100,  and  this  without  making 
any  allowance  for  tbe  progressive  improvement 
in  the  value  of  property.  But  the  construction 
of  tbe  two  leading  lines,  to  which  one-half  of  the 
cr«dithaabeen  grantei,  ($9,009,000,)  is  already 
•0  Us  adraooed  tb»t  Ihejr  may  bo  regardad  ai 


Leaving  a  surplus  of.... .  $53,277  63 

—Or  3^  per  cent,  on  the  present  capital  stock. 

The  transportation  expenses  of  the  road,  includ- 
ing taxes,  were  49  per  cent,  of  tbe  gross  income.  I 
The  burning  of  tbe  repair  shop  at  Indianopolis, 
together  with  13  cars,  in  March  last,  and  also  of  a 
car  loaded  with  valuable  freight,  while  on  the 
road  in  September,  resulted  in  a  loss  to  the  Com- 
pany of  about  $9,000.  In  addition  to  which, 
about  800  cords  of  wood  were  consumed  by  acci- 
dental fires.  In  view  of  ^bese  losses,  and  the  un- 
usual severity  of  last  winter,  this  result  should  be 
deemed  satisfactory.  The  cost  of  operating  the 
road  tbe  present  year  will  not,  it  is  estimated,  ex- 
ceed 46  per  cent,  of  the  gross  receipts.  The  road 
is  now  in  good  order,  with  a  full  supply  of  engines 
and  cars,  6  locomotives,  7  passenger  and  baggage, 
and  60  freight  cars  having  been  added  within  the 
last  15  months,  at  a  cost  of  over  $126,000 ;  which 
explains  the  present  amount  ot  floating  debt.  This 
debt,  which  is  $85,000  less  than  at  tbe  dale  of 
the  Company's  last  report,  will  be  rapidly  cancel- 
led by  tbe  surplus  earnings  of  the  road,  aftt>r  al- 
lowing for  the  customary  dividends.   •         * 

The  construction  account  of  the  road  has  also 
materially  increased.  The  discount  upon  the 
stock  issued  to  discharge  the  floating  debt  of  tbe 
Company  in  January  last,  and  charged  to  this  ac- 
count, amouated  to  $160,000.  Various  improve- 
ments, of  a  p«rmlB«Dt  cbaraoter,  hare  alio  b«eD 


made,    among   wbieb   are    a  substantial  engine 

houso  and  shop  at  Lawrenceburg,  and  commodi- 
ous machine  and  car  shops  at  Indianopolis,  the 
cost  of  which  will  be  about  $18,000.  Tbe  sum  of 
$7,767  19  bas  been  expended  in  tbe  construction 
of  permanent  water  stations  ;  and  $8,000  in  fen- 
cing titp  track.  The  company  intended  to  prose- 
cute this  work  until  the  entire  line  is  enclosed.— 
It  bas  also  been  found  necessary  to  increase  the 
number  and  capacity  of  sidings  and  switches, 
and  to  erect  platforms,  and  otberwise  increase  the 
depot  accommodations,  at  various  stations.  Many 
of  these  stations  which,  two  years  since,  were  nn- 
imp<>rtant,  new  furnish  a  large  business,  both  in 
freight  and  passengers.  The  marks  of  a  perma- 
nent aod  substantial  prosperity  are  visible  along 
the  whole  line  of  the  road,  in  the  rapid  rise  of 
real  estate,  tbe  increase  of  depots  for  grain,  tbe 
building  up  of  manufacturing  interests  and  tbe 
growth  of  population.  It  is  therefore  manifestly 
for  the  interest  of  the  company  to  encourage 
their  local  trade,  by  extending  to  it  every  reason- 
able facility. 

Tbe  number  of  car  loads  of  lumber  transported 
was  2,0?6— being  an  increase  of  1,571,  over  the 
previous  year ;  and  this  trade  is  likely  to  be 
doubled  tbe  coming  season.  There  bat  also  been 
a  similar  increase  in  the  amount  of  stock,  grain, 
stone,  &c.,  carried  during  tbe  year.        >  i.  >   ":.  ' 

The  aggregate  tonnage  for  the  yeM  was  181,- 
241  tons,  against  72,770  for  the  previous  year, 
showing  an  increase  of  68,471  tons,  and  of  $89,- 
101  in  tbe  net  receipts  from  freights,  or  an  aver- 
age increase  per  day  of  $278.  A  corresponding 
growth  of  this  branch  of  business  for  the  ensuing 
year,  would  swell  the  receipts  to  $660,000. 

The  total  number  of  passengers  earned  during 
the  year  was  166.806,  of  which  90.333  were  way, 
and  76,673  through  passengers:  showing  an  in- 
crease over  the  past  year  of  11,085  way,  and  27,- 
385  through  passengers.  The  gross  receipts  from 
passengers  as  compared  with  1866,  show  an  in- 
crease of  $68,750  19— or  an  avergge  of  $214  66 
per  day. 

The  present  equipment  of  the  road  consists  of 
23  locomotives,  16  passenger,  7  baggage,  and  293 
box,  cattle  and  platform  cars. 

We  copy  the  following  from  the  report  In  refer- 
ence to  the  connections  and  prospective  boainess 
of  the  road : 

The  growth  of  our  thtough  trade  is  mainly  at- 
tributable to  tbe  increased  commerce  and  eommu- 
nication  between  Cincinnati  and  Central  Indiana, 
Illinois,  and  the  Northwest.  The  opening  of  tbe 
Terre  Haute  aod  Alton  road  has  already  devel- 
oped a  large  trade  between  this  city  and  Central 
and  Northern  Illinois ;  and  by  the  recent  comple- 
tion of  the  Toledo,  Wabash  and  Western  road,  a 
new  and  profitable  business  is  secured  to  us  from 
tbe  rich  country  traversed  by  that  important  line. 
We  are  already  beginning  to  reap  the  advantages 
presented  by  this  route,  in  a  largely  increased 
traffic  between  Cincinnati  aod  Fort  Wayne  on  tbe 
North,  and  Danville,  Decatur,  Springfield  and  Cen- 
tral Illinois  on  tbe  West. 

Tbe  Indiana  and  Illinois  Central  Railroad  con- 
necting, by  a  direct  lice,  Indianapolis  with  tbe 
<ireat  Western  road  of  Illinois,  and  the  Hannibal 
and  St.  Joseph's  road  of  Missouri,  will  form  a 
most  valuable  auxiliary  to  this  road,  and  we 
naturally  feel  a  li?ely  interest  in  its  early  comple- 
tion. We  understand  the  entire  line  is  now  under 
contract,  and  arrangements  are  on  foot  to  secure 
its  rapid  construction.  Arrangements  are  also 
being  made  for  the  completion  of  tbe  road  from 
Pern  to  Laporle  on  Um  Miohlgaa  Soathern  road. 
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Thu  will  open  a  new  route  to  Cbicago,  and  secare 
to  our  road  its  proportion  of  the  trade  of  Northern 
Indiana,  besides  important  connections  from  which 
it  is  now  cat  off.  On  the  other  Land,  the  Ohio  and 
Mississippi  road,  connectinf  Cincinnati  with  St 
Louia,  will  be  opened  the  coming  epring,  and  an 
apprehension  exista  in  the  minds  of  8om%  of  oar 
stockholders,  that  this  will  detract  materially 
from  oar  through  bosiness.  It  will  doubtless 
monopolize  the  greater  portion  of  the  traflSc  be 
tween  Cincinnati  and  St.  Louis,  Cairo  and  South- 
ern Illinois.  The  only  way  to  answer  the  objec- 
tion referred  to,  is  to  estimate  the  business  to 
those  points  which  has  gone  over  your  road. 

The  great  bulk  of  the  trade  between  St.  Louis, 
Cairo,  &.C.,  and  the  East  has  heretofore  selected 
other  routes  than  that  by  Cinninnati,  and  the 
large  business  to  be  done  upon  the  Ohio  and  Mis 
■isaippi  road  is  now  represented  on  the  various 
lines  running  north  of  this  city.  The  tonnage  of 
freight  carried  over  your  road  to  St.  Louis,  Cairo, 
Vincennes,  and  points  beyond,  during  the  past 
year,  will  not  exceed  one- thirtieth  of  oar  aggre- 
gate tonnage  for  this  period.  Had  wo  carried  no 
freight  to  those  points,  during  the  past  six  months, 
our  aggregate  freight  receipts  would  have  been 
still  larger,  as  we  were  compelled  to  send  onr  cars 
over  other  roads,  and  to  lose  their  service  in  the 
carriage  of  onr  local  freight,  for  weeks  at  a  time 
The  number  of  passengers  between  Cincinnati  and 
the  points  named  above,  daring  the  past  year  will 
not  exceed  one  in  nine  of  the  aggregate  of  our  pas- 
sengers ;  and  the  total  amonnt  of  business,  which 
the  Ohio  and  Mississippi  road  can  take  from  your 
road,  as  tested  by  the  experience  of  the  last  year, 
will  not  exceed  the  surplus  which  has  been  real 
ized  the  past  six  months. 

This  road  was  opened  about  the  close  of  1853. 
The  annual  earnings  for  the  three  years  since  that 
time,  by  months,  have  been  as  follows : 


1854. 
January  ...S12,865 

February..  21,698 

March 27,202 

April 19,438 

May 17,872 

June 21,401 

July 16,649 

Aiiguat 26,666 

September.  31,449 

October....  33,946 

November.  37,963 

December..  32,494 


$299,433 
Mail 

Sxpresa  and  other  fr't. 


1866. 
S27,686.38 
28,277.83 
82,126.64 
80,066.40 
29,737.94 
27,263.17 
22,927.82 
34,679.42 
39,147.67 
46,649.12 
44,088.76 
47,624.46 

9406,009.44 
8,939.29 
4,696.00 


1866. 
$36,004.68 
30,180.30 
43,046.03 
39,109.81 
88,404.60 
36,348  84 
89,184.38 
61,416.99 
63,796.76 
71,626.79 
60,678.73 
63,924.78 

$662,951.17 
7,983.46 
9.025.00 


Total $418,643.73       $679,969  67 

Increase  for  1865  over  1864 $119,210 

"  1866  over  1865 161,316 

— Averaging  40  per  cent,  increase  annually 

Few  roads  show  a  better  result.    We  know  of 
none  having  a  better  prospect  before  them.   The 
road  is  well  built  and  equipped,  and  is  in  an  easy 
condition  as  to  its  finances.     A  valuable  running 
connection  has  been  made  with  the  Ohio  &•  Miss- 
issippi  Railroad  Company,  for  a  period   of  30 
years,  which  saves  all  necessity  for  the  construc- 
tion of  an  independent  line  into  Cincinnati.    Tho 
two  roads  divide  receipts  on  the  joint  business  in 
proportion  to  the  distance  carried  on  each.     The 
Indianapolis  and  Cincinnati  Road  has  no  compe- 
ting line  nor  is  it  in  danger  of  one.     Its  very  large 
business  results  from  the  fact  that  it  is  the  great 
line  connecting  Cincinnati  with  Central  Indiana, 
and  the  extensive  railway  system  of  that  State. — 
It  is  well  managed,  and  promises  to  become  one 
of  the  most  productive  and  popular  roads  in  the 
West    It  paid  a  4  per  cent,  dividend  in  July, 


The  following  gentlemen  constitute  the  officers 
and  directors  of  this  road  for  the  ensuing  year : — 
President  and  Superintendent— Hkhvly  C.  Lord. 
Consulting  Engineer — T.  A.  Morris. 
Assistant  Siiperintendent—J.  W.  M-iCls. 
Treasurer — W.  0.  Rockwood, 
Secretary — A.  Worth. 
General   Freight  Agent — John  F.  Cheek. 
General  Ticket  Agent— Yf.  II   L.  Noblb. 
Sup'l  of  Machinery— RoBEO^  Meek. 

Directors. — Samuel  Wiggins,  Qeorge  T.  Sted- 
man,  Henry  C.  Lord,  of  Cincinnati  j  L.  B.  Lewis, 
of  Laivrenceburgh;  A.  R.  Forsyth,  of  Greens- 
burgh;  James  M.  Ray,  T.  A.  Morris,  C.  S.  Ste- 
venson, of  Indianapolis  -,  B.  H.  Manning,  of  New 
York. 


Boston  aad  Prorldeaee  R.  R.  Corporatian. 

REPORT  OF  THE    DIRECTORS. 

The  gross  receipts  of  the  road,   for  the  year 

ending  November  30,  1866,  were  as  follows  :  — 

From  passengers $346,817  20 

•*      freight .'  264,279  26 

"      rents,  mail,  transportation,  &c..    21,180  08 

$632,226  64 
The  Expenses  of  operating  the  road, 
were 387,376 


$294,861 
Less  Interest  on  boDds  and  notes 22,232 


16 

38 
45 


Net  earnings.... $272,618  98 

In  the  amount  of  expenses,  as  above  stated,  is 
included  the  sum  oi  $15,146  20,  charged  to  that 
account,  for  the  depreciation  of  engines  and  care 
during  the  year. 

It  will  be  seen  that  the  expenses  of  operating 
the  road,  for  the  year,  (including  the  charge  for 
depreciation  as  above  given,)  amounted  to  about 
63  per  cent,  of  the  gross  earnings. 

The  receipts  for  the  preceding  year 
weie $668,671  26 

The  expenses  for  the  preceding  year, 
were 363,186  08 

Showing  an  increase  for 

the  last  year  of $73,655  27  in  receipts, 

and   a  decrease  of  ex- 
penses of....  .... 26,810  92 


Net  increase ..  ^ $99,866  21 

The  diminution  of  expenses  is  attributable, 
principally,  to  a  reduction  in  the  cost  of  fuel  and 
iu  the  number  of  miles  run  by  the  trains. 

Tho  severity  of  the  last  winter  was  felt  by  us  in 
common  with  all  other  roads  in  New  England, 
and  the  expenditures  for  repaira  have  been  much 
larger  than  usual.  We  have  laid,  during  the  year, 
1279  tons  of  iron,  and  about  20,000  sleepers.  The 
rail,  the  road-bed,  the  bridges,  and  the  station- 
houses,  are  now  in  a  perfectly  satisfactory  condi- 
tion. 

Of  the  gross  receipts,  $468,649  82  (74  per  cent  ) 
were  derived  from  the  exclusive  business  of  the 
main  road,  and  $168,677  22  (or  26  percent.)  from 
the  branches. 

And  of  the  increase  of  receipts  on  the  main 
road  and  its  branches,  about  42  per  cent..  In  dne 
to  the  passenger,  and  68  per  cent,  to  the  freight 
traffic. 

The  indebtedness  of  the  Corporation  on  Decem- 
ber 1, 1865,  was  as  follows  : — 

Bonds $188^000  00 

Floating  debt 176,131  76 


$859,131  76 
On  December  1, 1866,  it  was  as  follows : — 

Bonds $247,600  00 

Floating  debt 29,965  00 


Shewing  a  redaction  of  the  whole 


and  9  per  cent,  for  the  year,  with  a  large  surploa.  i  amoant  of  $81,666  76. 


$277,466  00 
debt  to  the 


Arrangements  are  made  for  funding  the  small 
floating  debt  still  due;  which  will  be  consumma- 
ted by  the  middle  of  February.  The  funded  debt 
will  be  payable  at  periods  varying  from  one  to 
eleven  years— the  amoant  payable  in  any  year  not 
exceeding  $30,000. 

All  the  bonds  issued  have  been  negotiated  at 
par. 

The  assets  of  the  corporation  on  December  1 , 
1866,  independently  of  iU  road,  cars,  engines,  fix- 
tures, tools,  real  estato  disposable,  and  stock  in 
the  Providence,  Hartfoid  and  Fishkill  road  were 
as  follows:— 
Stock  ia  Stongbton  Branch  Railroad.  $40,000  00 

Cash  and  notes  receivable 103,962  (^ 

Balance  due,  beyond    amounts   due 

from  the  Corporation 36,298  00 

Wood  and  iron  on  hand 110,807  90 


$290,067  94 
From   which  unpaid  dividends,  and 
the  dividends  payable  Jan.  1, 1857, 
are  to  be  deducted. 97,819  90 

'       ■'"  $192,248  94 

The  number  of  passengers  carried  in  the  cars 
during  the  year,  was  1,037,805;  and  the  number 
carried  one  mile,  14,936,655.  Of  these,  no  one 
was  injured  excepting  an  intoxicated  person  who 
fell  from  the  platform  of  the  cars. 

For  the  Directors, 
C.  H.  Warren,  President. 


Tbe  'Wealth  of  Illlaola. 

The  State  of  Illinois  is  increasing  so  rapidly  in 
all  the  elements  of  wealth  and  prosperity,  that  it 
is  quite  impossible  to  know  or  comprehend  its 
present  point  of  progress.  Without  a  severe 
stretch  of  the  intellectual  faculties,  is  always 
difficnlt  to  estimate  the  value  or  significance  of 
long  lines  of  figures,  and  yet  this  is  the  only  means 
we  have  of  determining  values.  The  mind  in- 
stead of  beiug  satisfied  is  more  apt  to  be  bewild- 
ered by  th(  m,  but  still  some  faint  estimate  may 
bo  formed  of  the  present  wealth  of  our  State  from 
tho  last  year's  assessment.  We  g\ve  therefbre,  the 
following  statement  of  the  figures  taken  from  the 
returns  transmitted  to  the  Hon.  Thomas  H.  Camp- 
bell, Auditor  of  Stato. 

Articles  Number. 

Horses 595,692 

Neat  cattle 1,176,838 

Muletj  and  asses 19,528 

Sheep 811,827 

Hogs 1,688,637 


Value. 

$20,364,812 

14,619,629 

1,106,09^1 

1,014,081 

2,512,816 

188,614  4,756,469 

124.494  743,244 

1,227  166,168 

8,422,319 

2,516,634 

' 888,951 

14,871,340 

1600,849 

22,908,927 

;....  8,756,886 

85,927,236 

32,396,906 

202,194,179 

The  progress  which  the  State  has  made,  even 
within  a  single  year,  may  be  seen  from  the  fol- 
lowing comparison  of  totals  for  the    last    two 


Carriages  and  wagons 
Clocks  and  watches  .... 

Pianos 

Merchandise 

B  anker's  properly 

Manufactured  articles. .. 

Money  and  credits 

Bonds,  stocks,  &c 

Unenumerated  property. 

Deductions 

Personal  property 

Town  lots 

Lands 


years : 

Personal 
property. 

1866 95,927,235 

1864 79,546,953 


Lands. 

202,194,176 
122,461,334 


Pera'l  lands 
and  lota. 
334,398,426 
262,766,668 


In's $16,381,282    $79,742,846     $81,641,867 

Such  an  increase  as  this  in  the  short  space  of 
twelve  months  is  a  most  gratifying  and  astonish- 
-  g  exhibit.  But  the  resources  of  our  noble 
State  are  yet  in  their  infancy  of  development — 
The  impulse  which  in  the  last  year  or  two  baa 
been  given  to  the  advancement  of  the  State,  by 
its  improved  fioancial  condition,  its  increase  of 
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686,586 
842,055 


population    the  opening  up  of  new   farms,  the  Erie 

growing  of  sUnsk,   and   the  application   of  ether  Railroad, 

forms  of  wealth,  is  just  beginning  to  be  felt.  It  Tons  of  through 
will  go  on  widening  and  extending  out,  until  every 
part  of  the  Stale  will  be  equally  quickened, 
and  will  yield  up  such  an  increase  as  will  make 
Illinois  the  wonder  of  the  age.  This  progress 
does  not  appear  alone  on  paper.  No  one  can 
travel  in  anv  direction  through  oar  borders  and 
not  be  impressed  with  the  wonderful  changes 
which  are  everywhere  taking  place.  The  contrast 
in  our  condition,  which  the  few  last  years  have 
effected,  is  so  treat  that  the  most  familiar  eye 
can  scarce  keep  pace  with  our  advancement.  Let 
our  legislation  aim  still  farther  to  foster  it^  lead- 
ing interests.  Our  gieat  iState  needs  only  economy 
to  make  it  second  to  no  other  in  the  Union.—  lUL- 
nois  State  Journal. 


Oi^deiiabarg  Railroad. 

The  trustees  of  the  Second  Mortgage  Bond- 
holders of  the  Ogdensburg  Railroad  have  made  a 
report  of  the  operations  of  the  road  for  the  ti[o 
years  ending  Sept.  80,  1856.  The  sale  of  thtS  roaS 
to  the  Second  Bondholders  leaves  them  unincum- 
bered (one  or  two  cases  in  regard  to  liakilitiea 
being  before  the  Courts)  except  by  the  First 
Mortgage  Bonds,  amounting  $1,500,000.  The 
total  earnings  and  expenses  of  the  road  for  the 
past  two  years  have  been  as  follows :  Earnings, 
8997,830.20  ;  expensea.  $687,631 ;  net  earnings, 
8316,199.20.  After  paying  interest  on  first  mort- 
gage bonds,  &«.,  the  balance  on  hand  i«  S38,880.- 
72.  The  renewals  of  iron,  &c.,  of  the  two  years, 
it  is  estioaated,  exceed  the  appropriation  by  the 
sum  of  $83,607.  In  the  view  of  the  trustees  the 
futura  of  this  road  is  encouraging. 


The  New  ITork  Cauala. 

The  rapid  increase  of  traffic  on  the  Central  and 
Mew  York  and  Erie  Railroad  for  a  few  years  past 
and  the  correspondiDg  diminntioD  of  tonnage  on 
the  Canal,  is  a  subject  of  severe  annoyance  to  the 
Auditor  of  the  Canal  Department.  In  reference 
to  the  competition  between  these  works,  we  copy 
the  following  from  his  report: — 

The  following  statement  shows  the  tonnage  of 
the  canals  of  the  State  from  1850  to  1855,  inclu- 
sive, the  total  movement  in  the  years  stated,  and 
the  total  value  of  half  the  property  carried  on  the 
canals  in  each  year  : — 

TONNAGE  ON  CANALS. 


Ceatral 
Raihroad. 

166.194 


Total. 


513,379 
670,073 


311.663 
1,200,465 
1,512,128 


Years. 


Total 

tonnage. 


Total 
movement. 


Total  value 
of  property 

carried. 


I860....  3,076,617 $156,397,929 


1851....  3,682,733 
1852....  3.863,441 
1863....  41247 ,853 
1864....  4,166,862 
1866....  4,022.617 


159,981,801 
602,800,818  196,603,517 
700,389,933  207,179,570 
668,669,044  210,284,312 
619,170,661         204,390,147 

The  two  lines  of  railway  iu  the  State,  which, 
during  the  season  of  canal  navigation,  most  effect- 
ually and  seriously  compete  with  the  canals  in  the 
transport  of  freight,  are  the  New  York  and  Erie 
and  the  New  York  Central  Rail  Roads.  The 
operations  of  these  lines  in  the  transportation  of 
freight  during  the  years  stated  below  shows  a 
steady  and  progressive  increase. 

In  1868  the  whole  number  of  tons  carried  on 
the  New  York  and  Erie  was  631,039— total  move 
ment,  101,626,622.    In  1864  the  tons  carried  were 
743.260  and  the  total  movement  130,803,034. 

In  1863  the  whole  number  of  tons  carried  on 
the  New  York  Central  Rail  Road  was  only  360,- 
000,  which  includes  76,050  tons  through,  east  and 
west. 

In  1864  the  whole  number  o(  tons  carried  on 
the  same  road  was  649,806,  and  the  total  move- 
ment 81,168,080.  The  tonnage  of  both  of  these 
roads  in  1862,  through  and  local,  was  767,462. 

In  1866  the  tonnage  of  either  of  the  roads  ex- 
ceeded that  amount. 

The  operations  of  these  roads  for  the  year  end- 
ing September  30,  1S55,  were  as  follows : — 


freight 155,469 

Tons    of   way 

freight 

Total   number 

tons 

Total  movem't 

or  mileage..  160,673,998  99,696,836  249,279,834 
Tolls   at  canal 

rates  in  1865     $649,185       437,019  986,204 

For  the  year  ending  September  30,  1856,  we 
have  the  following  results : — 

-•  r-.S  -        Central 
Railroad. 

Tons  of  through  freight 263,288 

Tons  of  way  freight 622,824 

Total  number  tons...    77<,112 

Total  movement  or  mileage 145,733,678 

Tolls  at  canal  rates  in  1855 $491,460 

New  York  and  Erie  not  reported. 

The  New  York  and  Erie  Rail  Road  received  on 
through  freight  in  1855,  $1,461,419  18,  equal  to 
$9  40  per  ton  on  the  quantity  transported,  and  in 
the  same  year  the  New  York  Central  received 
$1,289,706  97  on  through  freight,  which  gives  an 
average  of  $8  25  7  10  per  ton  on  the  amount 
carried. 

Freights  paying  the  low  rates  of  toll  on  the 
canals  are  not  seriously  diverted,  while  merchan- 
dise so  called,  and  that  class  of  freight  called 
"rolling,"  become  objects  for  competition.  This 
fact  appears  to  be  established  by  reference  to  our 
statistical  tables. 

In  1853  there  were  637,748  tons  of  freight,  the 
produce  of  this  State,  delivered  at  tide  water  by 
the  way  of  the  Erie  Canal,  and  in  1866  there  were 
only  327,839  tons  of  the  like  produce  arriving  in 
the  same  way.  Decrease  in  two  years  309,909 
tons. 

The  tons  of  freight,  the  produce  of  the  Western 
States  or  Canada,  arriving  at  tide  water  through 
the  same  channel,  were  in 

1863, 1,213,690 

1865 1,092,876 


nage  of  nearly  three  quarters  of  a  million  ever 
that  1861  the  tolls  were  $126,009  less,  while  in 
1865,  although  the  tonnaj^e  wati  very  nearly  half 
a  million  larger  than  in  1851,  the  tolls  received 
were  $624,650  less  than  in  1861. 


Neir  Jeraejr 


fl«llro»<i    aitd   TranaportatioB 

Company. 

Prom  Jersey  CUy  to  New  Brunswick,  tkirty  miles. 

The  receipts  and  expenses  of  the  New  Jersey 

Railroad  and  Transportation  Company  for  the  year 

ending  December  31,  1866,  were  as  follows: 

RECEIPTS. 

From  passengers $665,316  41 

From  freight 87,060  66 

From  United  Statee  Mail,  rents,  ex- 
press freight  and  other  sources ....   158,260  64 


Total ,$910,637  61 

ExpaNses. 

Maintaining  railroad  brid- 
ges and  buildings $74,037  00     v:-        '-^ 

Repairs    of  locomotives,  :'^-  / ;..    ;' 

cars  and  machinery 63,988  31      ,  >'       ;^ 

Fuel — cost  and  labor  in  '.,■/ 

preparing 64,660  18  .  .- 

Operating   the   roai  and  .    •  ;";'/-; 

transporting  passengers  .  '     ' " 

and  freight 198,684  29     -' ";.'' 

Office    expenses,  salaries 
and  contingencies 9,646  07 


400,716  89 


Balance $609,921  72 

Interest  on  bonds.  ..*...   $42,686  00 
Transit  duty  en  paasen- 

gers  and  freight 16,133  88   ^   •    >. 

Tax  on  capiul  stock 17,426  00 

Dividends  in  cash,  August  ':  "^  - ' 

and  Feb 348.470  00         -   ■■■]  ' 

Profit  and  loss  to  surplus  ..  .- 

earnings 85,257  84 

$509,921  72 

The  number  of  passengers  passed  over  the  road 
was  2,278,913>^,  exclusive  of  commuters  and  free 
passengers.  Of  these  there  were  306,298  over 
the  whole  line  of  road ;  between  Jersey  Citv  and 
Newark,  1,141,603;  to  Elizabeth,  115,8731  fRah- 
way,  69,580;  Uniontown  and  Metuchin,  9,t)18; 
New  Brunswick,  88,805 ;  intermediate  places, 
648,1403^.  The  freight  carried  amounted  to  68,- 
688  tons,  of  which  33,624  tons  were  between  Jer- 
sey City  and  Newark. 

Oporatloas  of  tli«    Mlat  aad  Ita  BranchcSi 

From  the  annual  report  of  the  Director  of  the 
Mint,  we  learn  that  the  amount  of  gold  and  silver 
bullion  received  during  th»  year  1856  at  the  Mint 
and  its  branches,  includiog  the  Assay  Office  in 

Decrease. $14,862,960  ^ew  York,  was  as  follows  : 

_...',,.  ...  ,       Gold  deposits $66,078,402 

Thejpstimated  value  of  merchandise  per^ton  Silver  deposits,  including  purchases..     6,120,634 


Decrease  in  two  years 120,814 

The  merchandise  going  to  other  States  by  the 
way  of  Buffalo  and  Oswego,  in   1853,  amounted 

to 261,762  tons. 

In  1866, 220,466    " 


Decrease 41,286    " 

The  estimated  value  of  the  merchandise  having 
the  above  destination  in  1863.  was.  ..$94,280,720 
In  1865 79,267,760 


of  2,000  pounds  was  very  nearly  the  same  in  both 
years.  The  average  being  $360  within  a  small 
fraction. 

Freight  classed  as  merchandise  pays  the  high- 
est rates  of  toll  on  the  canal,  and  the  great  bulk 
of  the  products  of  the  Western  States  which  seek 
an  Eastern  market  pays  the  next  highest.  Other 
comparative  statements,  showing  the  eame  results, 
and  pointing  to  the  causes  of  the  present  depress- 
ed trade  on  the  canals,  might  be  exhibited.  But 
enough  has  been  given  to  show  that  this  depres- 
sion ninst  .be  looked  for  in  some  other  direction 
tban  their  want  of  capacity,  even  at  this  tln^e,  to 
sustain  a  traffic  twofold  larger  than  it  has  bees 
for  some  years  past. 

In  1861.  with  a  tonnage  of  3.582,783,  the  re- 
ceipts of  tolls  during  the  season  of  navigation 
were  $3,329,727  60,  the  largest  amount  received 
in  any  one  year  since  that  time.  The  next  year, 
1852,  the  tolls  fell  off  $211,453,  owing  to  the  re- 
duction of  rates  to  meet  railway  competition,  an- 
ticipated by  reason  of  the  exemption  of  the  rail- 
roads from  paying  tolls,  although  in  that  year 
the  tonnage  was  considerably  increased  over  the 


Total $60,199,036 

The  coinage  for  the  SMne  period,  incladicg  bars, 
was  as  follows : 

Gk>ld  coin $36,697,768 

Silver  coin 6,136,240 

Copper  coins 27,106 

Gold  bars 22.646,696 

Silver  bars 61,430 


ToUl $64,667,142 

The  number  of  pieces  of  coin  struck  was  33,- 
863,847  i  the  number  of  gold  and  silver  bars  7,119. 

C-o»a««Ue«t  River  Railroad. 

At  a  meeting  of  the  stockholders  of  the  Con- 
necticut |Biver  Railroad  Company  Leld  in  Boston, 
on  the  21st  ult.,  the  following  gentlemen  were 
chosen  Directors  for  the  year  ensuing,  viz  : — 
D.  L.  Harris,  C.  W.  Chapin,  of  Springfield ;  Igna- 
tius Sargent,  James  K.  Mills,  C.  P.  Huntington, 
F.  B.  Crowninshield,  of  Boston ;  H.  W,  Clapp, 
of  Greenfield ;  Winthrop  Hillyer,  of  Northampton ; 


previous  year.    In  1863,  with  an  increased  ton- 1  Rol^u^d  Mmther,  of  Hartford. 


103 


AM£RICAN  RAILROAD    JOURNAL. 


Railway  Share  List, 

CompiUdfnm  thelaUtt  ntunu—comcted  every  Wedne»day—im  a  par  valuaHon  ^$100 


MAIU 

or 
OOMPANT. 


Atlantic  &  gt.Lawrence... 
Andioscog.  Sl  Konnef>ec... 

Kocnebec  &  P.frtli»n<l 

Porl'.,8aco,*Port8in'th — 
Bo)itoo,Oooc«c  Rl'ntreal... 
Ohoihire  ..»•—- -—--  — 
Ooncord  „—.—  -—--  — 

Hortbern,  N.  H -- 

Oonn't*.  Pa*»unip».Biv 

Itatlaixl  Sc.  Burlingtou 

Termont  Central 

Boeton  aad  l.owell .... 

Boston  and  Maina -..- 

Boitooaud  N.y.  Central 

Boston  and  Providence 

Boatoo  and  Worceater 

Cape  Cod ........... 

Oonnecticut  River — . 

Kaatem,  Maaa. 

FitchtmrK 

North- EaKtem 

N.  Beilford  and  Taunton 

Old  Coly  and  Fall  Kiver 

Vermont  "tid  Ma**.— -— . 

We«u>.m,  Maaa.—.- 

Worceater  and  Nashua 

Prov'nce  and  Worcester 

Hartferd  and  N.  Haven.... 

Hart'd,Prov.and  FiahkiU 

HouaAtonic 

Naugatnck....  .- 

>I.York  and  N.  Haven 

N  Haven  and  N.London 

N.London.W.  *  Palmer 

Norwich  and  Worceater 

Albany  Northern 

Black  River  and  UUca. 

Buflfelo.Com.   and  N.Y 

Buffiilo  and  N.  T.  Oity 

BuiTalo  and  St.  Line-— 

Cananda>|{UA  and  Elmira... 

Oanandaiijua  *  Niagara  T» 

Cayuga  *  guaquehanna.... 

Budsou  Rivor 

Long  Island— — 

Nfiw  Yord  Central 

New  York  and  Erie 

New  York  aud  Harlem . 

Northern,  N.  Y 

OswcKO  and  Syracuae 

Pottsilati  and  Watertown  . 

Renaselaer  *  Saratoga 

Bsratoifn  and  Whitehall  .... 

Syracuse  *  Bingham'n — .. 

Troy  and  Boston... 

Watertown  and  Rome..... 

Belvidere  Delaware 

Camden  and  Amboy 

CarodiHi  and  AUantic. 

New  Jersey ........... 

New  Jersey  Central  ... 

Morris  and  Kssex ^ 

AiletJhany  VaUey 

Cataw.,  Wil.  A  Kri^-. 

Cumberland  Valley 

Del  Ui-'k.  *  Western 

Brie  and  North  Baat 

Phllad.  *  Sunbury 

Little  l?rhuylkill 

Northern  Peuo. 

Peniisy'vania.... .. 

PhiL  Htid  Readint: 

PhiLWil.  and  Baltimore 

PhU.  Oerm.  &  Norrist'n 

Pittsb.  and  Connellsvlle.... 

Bunbury  and  Brie 

WllliaTO'port  and  BImirs... 

Baltimore  and  Oliio . 

Washington  Branch 

Northern  Central,  Md. 

Nortb-Westem  Va 

orange  and  Alexandria..... 

•  outh  Bide.... - 

t  Itub'g  *  SteabenvUle — . 

Virginia  Central 

Virginia  aud  Tennuseoe..... 

^IcImioDd  and  Danville 

RioVnond  *  Petersfg.  _.. 

Riflh^d,?red.  *  »*3t3aL»e 

Vfttersbait  an  '  Roaacka  .. 
Wojib  Carolina....  .~- »— 
Wilm'too  A  Mancbeeter — . 

Ra'.eigh  and  Oaatr« 

Ohsrlotte  aad  8.  OaroL. — 

Orecnvine  &  Cotnmbla 

Boatb  CaK^na 

Atlanta  and  La  Oraoge..-. 

C^eorgia 

S^jrKia  Central 

||«««n  and  Weatom. 


It 

■s. 


uo 

6ft 
M 
51 
03 
53 
36 
82i 
01 

1» 
117 
27 
83 
74 
66 
68 
47 
62 

eo 

87 

80 

31 

87 

77 
166 

40 

43 

7a 
122 
110 

57 

02 

60 

60 

66 

32 


Montgomery  *W^oiot..~  UA 


36 

100 

02 

60 

47 

08 

86 

l44 

06 

534 

4«4 

l3a 

118 
3o 
20 
26 
48 
80 
27 
07 
04 
04 
60, 
80 
03 
63 
44 
63 
66 
100 
20 
33 
28 
10 
366 
00 
08 
88 
147 

200 
78 

382 
41 
84 

166 
07 

133 
32 

188 

140 

127 
22 

180 
03 

228 

171 
07 

100 

106 

ao3| 

87 
211 
101 
102 


1,538,100 

688,042 

1,114,725 

1,367,000 

1,808,003 

2,086,036 

1,600,000 

2,708,400 

1,048,146 

3,23S,870 

6,000,000 

1,830,000 

4.070,074 

2,340,800 

8,100,000 

4,600,000 

681,690 

1,691,110 

2,683,400 

3,640,000 

800.242 

600,000 

8.015,100 

2,232,541 

6,150,000 

1,141,000 

1,610,030 

3,369,000 

2,008(110 

2.000,000 

1,031,800 

3,000,000 

73S,26« 

609,200 

2,122,300 

439,006 

643,330 

1,487,874 

708,439 

1,800,000 

434,111 

1,816,000 

687,000 

8,768,466 

1,875,148 

34,154,860 

10,023,068 

6,717,100 

i033,022 

800,000 

467,200 

010,000 

600,000 

768,389 

437,830 

1,370,378 

1,000,000 

8,000,000 

369,320 

8,482,860 

2,000,000 

1157,508 

1,637,867 

1,700,000 

1,000,600 

3,061,022 

6oo,ooa 

600,000 
2,606,100 
2  530.856 
12,366,626 
11,030,309 
6,312,806 
800  360 
1,830,661 
2,003,740 
1,600  000 
13,106,000 
1,660,000 
1,860,000 
418,683 
1,467,600 
1,371,700 
1,221,277 
2,800,006 
2,600,000 
2,000,000 
768,10U 
1,000.000 
709,000 
4,000,000 
l,07a776 
073,300 
1,301000 
1.203,464 
4,188,020 
710,842 
4,160,000 
3,833,140 
1,230  600 
1274.000 


f-1 


2,078,700 

1,622,905 

1,861,230 

110,287 

1,000,612 

809  813 

8,242 

oofie 

787.008 

2,602,396 

8,660,286 

826.086 

160,000 

1,618,671 

869,132 

666,428 

280,&0<(i 

273,-241 

2,947,737 

163,700 

2!;!6,68.'S 

noue 

292,650 

1,033.670 

5,966,420 

205,605 

838,461 

030,000 

2,080,666 

414,240 

624,244 

1 876,803 

736,166 

1,073,673 

873,4891 

1,625,0981 

317,869 

1,601,183 

2,6'«7,849 

1,040,000 

9>2,393 

2,279,8M 

600,6891 

0,200,862,12,737,808 

66f<J>49    2,56.^,986 

14,462^42!2S,623,913 

25,126,689j3S,439.431 

4,060,760    8,758,203 


8,010,020 

2,210,047 

2,470,000 

1,486,327 

2,771,310 

3,179,687 

1,412,676 

8,016,633 

1,780,062 

6,378,428 

8,468,366 

2,188,696 

4,170,635 

3,463,*tl8 

8,677,164 

4,865,419 

997,262 

1,802,244 

4,621,016 

3,766,908 

968,621 

633  053 

8,362,940 

8,200,727 

10,405,006 

1,361,271 

1,806,606 

3,313,932 

4,060,869 

2,431,773 

1,580.723 

5,376,803 

1,460,318 

1,594,383 

2,597,  U  3 

1,840,696 

974,323 

2,819,096 

3,401,868 

2,404,364 

1,275,796 

3,495,832 

1.187,663 


470,047 
200,476 


110,247 


270,214 
233,234 
380,221 
336,910 
370,620 
162,6«7 
894,971 
830,119 
489,754 
864,426 
60,917 
658,671 

1,008.004 
119.221 
280,563 
&i7.281 
081,168 

In  pro*' 
198,4k.i 
653,499 
2t:o,726 

l,86f,673 
2<>4,780 
811,430 
730,012 
268,686 
339,196 
220,469 
884.306 
88,007 
124,044 
304.236 
117,716 

In  progr. 
172,476 
288,392 
679,750 
174,089 


112,491 
120,834 
143,565 
136,454 
138,299 
66,173 


214,79:J 
140,377 
330,060 
8,740 
219,089 
404,461 
66,627 
103,787 
806,998 
225,071 


0 
uooe 
none 

0 

2" 

6 

2^ 
none 
none 
none 
6 

6 

uoue 
none 

6>i 

3 


66,633  »)i 


4,406,874/  6,470,714 
210,681  723,683 
294,180  749,683 
140,000  806,423 
306,600 

1,678,804,  2,272,777 
TOT  i\rn     1  IrtQ  «*>»> 


737,079 

700,979 

1,619,000 

11,407,200 

1,522,131 

090,000 

2,266,176 

375,000 

842,664 

1,940,000 

12,211 

3,884,702 

160.000 

1,200,000 

64«,2;i2 

781,492 

7,619.090 

7,438,800 

3,03J,008 

876  800 

111,493 

362.886 

3,102,804 

0,070,401 

26,000 

3,630,000 

4,310,078 

638,622 

1,489,012 

280,000 

1,061,248 

2,969.780 

1,200,000 

250,048 

730,606 

168,602 


1,378,080 
120,678 
880,000 
008,800 

2,731,646 
236,000 
300,001 
none 
107,7U 


1,109,»*22 

2,068,063 

2,610,000 

8,636;523 

1,729,642 

4,810,011 

8.683,140 

1,636,650 

1,988,317 

3,640,000 

1,101,833 

6,0-22,667 

760,000 

1,348,812 

8,407,651 

8,287,078 

18,483,489 

19,004,180 

7,979,466 

1,274,150 

l,a69,630 

2,075,660 

3,464,454 

23,031,607 

1,660,000 

6,644,738 

4,729,066 

2,764,047 

2,739,362 

914,695 

4,184,616 

6,469,780 

3,200,000 

1,148,064 

1,708,169 

1.009,116 

4.236,000 

2,330,877 

1,136,461 

1,710,046 

1,000,080 

7,138,848 

1,002,222 

4,41«,0»1 

8,838,140 

1,047,046 


135,433 

1,812,087 

301,793 

6,563,581 

5,488,993 

1,(>35,677 

520,153 

126,540 

In  y>toi[T. 

341.149 

71,909 

150,484 

166,363 

404,374 

161,355 

2,017,127 

122,417 

861.614 

893,728 

329,341 

Recently 

210,253 

146,381 

628,011 


89  536 
363,801 


295,738 

87,313 
633,013 

75,700 
138,067 
862,799 
119,611  none 

7 1,427 1  none 

93,768 
338,877 

30,318 

00,480 

88,458 
0,904 


6 

uooe 

7 

2 

io' 


none 

none 

none 

2>i 


I 

OQ 
I 


04 

14 

6 

84 

n'ii 

75)< 
40 
4 

'iH 

55 

80 

8 

7U 
84^ 
i9ii 
45J< 
41 


8k 

05% 
44 

70 

:8i 


62)i 


NAMl 

OF 

OOMPANT. 


I 


26 


loue 
none 


66,333 
31,896 
3.S6,763(10 

69,506 


48,649 

603,046 

116,462 

3,162,126 

2,627,118 

234,126 

185,754 

60,982< 


none 
none 
none 

8 

none 
none 
none 

3>i 
none 

7 
DOoe 


none 


a>i 


8-2,600 

21,080 

22,603 

66,184 
17-2,474 

76,634  jnoue 
961,941: 12 

60,080^  none 
600,747  j  10 
171.603 

96,267 
opened, 
,62  450 

66,994 
260,263 


064,8101  l,a».410 


■3,683.888 

4,321  798 
94-Z449 
206,981 

In  progr. 

In  proirr. 
603,500 

3,711,463 
869,229 
668,427 

Id  progr 
211,606 
123,460 

In  projfr. 
379,366 
266.920 
316,300 
161,047 
232,172 
263,874 

Kcceutly 
330,800 
173,028 

291,210 

214,866 
1,685,061 

281,076 
1,008,302 
1,280,670 

860,803 

2404281 


63,385 
255,930 


1,829,277 

2,593,916 
371,124  — 
113,448   0 


6 


0 
10 


30 
20 
01 M 
60 
15 
1 


63 


124 
126" 


80 


253,500 

1,601.000 

124,061 

282,182 


111,868 
60,710 

172^891 
126,829 
144,662 
73,284 
120,213 
123,661 
opened. 
161,064 
103,302 
138,876 
306,774 
883,403 
161,108 
660,860 
646,774 
00,104 
118,824 


oooe 

7 

4 

none 
0 

0* 

7X 
7X 
0 
10 
8 


96  S 

80 

46 


70X 


Bruniwick  and  Florida,  Oa. 

3outl.  Wtstem 

Tennessee  ami  Alabama 

Tennessee  and  Mis.^m 

Memphis  ao<l  Charlest'n.... 

.Mobile  and  Ohio 

Misa.  Central ...... 

N.O.,  0i)ek)U8s»  &  O.W 

Vicksb. ,  Slirevep.A  Tci 

Kast  Tennessee  and  Oa...^ 

Knst  Tennessee  and  Va 

Nash,  and  Chattimoo^... 
Covington  A.  Lexingtoo... 
Lexin^^nand  Frankfort... 

Lexington  and  DauviOe 

Louisville  and  Frankfort... 
Atlantic  &  Gt  Wcsteni..., 

Bellefoiitaioe  and  Ind 

Clev.,  Col.,  and  Cincin...... 

Cleveland  and  Tdledo 

Clev.  ami  Mahoning 

Clev.  and  Pittsburg ... 

Cia,  Hamilt'n  A.  D«>'toa.... 
Cin  ,  Wilm.  41c  Zaoeav'e..... 

Cohunbua  and  Xonia... 

Da>'ton,  Xen    4c  Belpre 

Dayton  and  Micliiiran...... 

Dayton  and  Western „ 

Eaton  and  Hamiltoa .. 

Little  Miami 

Mad  River  and  L.  Erie 

Central  Ohio 

Ohio  and  Penn ...... 

Pittsb'g,  Maysv'e  ACin 

Sand'y,  M.-insf  ANew'ti 

eicioto  it  iiocking  Valley 

8princC,.Mt.VemoQiP 

ToL, Wabash  A.  St. Louis 

Cin.,  Log ,  and  Chicago 

Evansv'e  A  Crawfordsv. .... 

Ind.  and  Cincinnati ... 

Indiana  Central 

Ind.,  Clev.  &  Pittaburg . 

Jefforsonville 

.Madison  and  Indianapolis.. 

New  Allmny  and  Salem 

Peru  and  Indianapolis  ..... 

Torre  Haute  and  Ind 

Chicago  and  Rock  Isi'd 

Chiciigo  ami  St.  Louis 

Clucago,  Burl,  and  Qitincy . 

Oditral  Military  Tract 

Chic,  St.PanI  Si.  Fd  du  Lac. 

Oalena  and  Chicago. .... 

Illinois  Central 

Peoria  and  Oijuawka 

Ohio  A.  M188.  (WstDiv.) 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  it.  N.  Ind.... 

(Jrceii  Bay,  Mi;.  Sc  Ch 

Milwauk(«and  Miss 

Milwaukee  A.  Watert'o 

Milwaukee  and  Horicon..., 

Milwaukee  A  La  Crease 

Racine  and  Miss .. 

Ilaniiihal  A  St.  Joeephs 

North  Missouri 

Paeiflc 

St  Louis  and  Iron  ML.. 
Panama 


SO 
03 
80 

217 

163 

188 

66 


111 
16 

161 
08 
20 


I 

3 


66 

264 

118 

141 

900 

103i 

133 

60 

131 

66 

63 

140 

86 

42 

66 

206 

138 

187 

60 

127 

136 

113 

■242 

255 

100 

88 

66 

88 

66 

87 

288 

73 

73 

182 

220 

68 

88 

rs 

•269 
6-27 

93 
147 
173 
186 
282! 
475| 
166 
106 

72 

16 

61 

47 


800,000 

1,007,400 

240,486 

170,031 

2,170,440 

2,668,665 

642,684 

2,930,425 

111,760 

1,000,000 

026,436 

2,319,330 

1,302,804 

480,056 

6M,444 

008,236 

806,030 

1,881,036 

4,547,020 

2,076,426 


.0 


800,000 
406,600 


I? 


c  o 

m 


2,780,; 
2,163.000 


2,127  002 
1,802,021 

none 

671,646 

none 
1,600,000 

P38,608 
1,407.081 
2,236,930 

168,090 
62,784 

069,061 

77,294 

2,026,025 

122.867 
2,689,301 


550,000 
1,624,030 

679.906 

175, «40 
4,028,796 
4,536.412 

628,303 
2,657,565 


In  progr. 
263,306 

In  progr. 

In  progr. 
311631 
199,932 

In  progr. 

In  progr. 


107,895  In  prot,T. 
2,500,000  In  progr, 
l,038,781|lnpro(CT. 
3,843,094  316,0M 
264,073 


3,738,763 
637,071 
747,178 

1,689,566 
613,231 

2,862.662 


1,130,460  1,181,265 


1,484,660 

437,838 

1,076,002 

310,000 

464,600 

2,963,921 

2,461,650 

1,620,027 

2,461,700 

371,350 

1,360,000 

403.075 

1,000,000 

2,600,000 

4,196,670 

706,046 

1,213,723 

611,400 

826,825 

1.014,262 

1647,700 

2,686,121 


10 
136 


40 


1,630,100 
1,302,600 
2,300,000 
6,441,600 

660,880 
1,780,206 
2,281,420 

838,000 
6,032,444 
6,028,000 

764,076 
1,826,428 

864,861 

664,200 
1,361,882 

021,006 

292,361 


4,083,900 

445.170 

3,743,000 


3.043, 
1,321.213 


149,000 

422,668 

893,011 

600,000 

004,489 

1,171,785 

2,572,032 

3,485,076 

81219,000 

31,000 

2,206^867 

609,060 

950,000 

4,530,000 

1,006,126 

1,177.696 

1,442,86C 

1,261,179 

1,099,400 

694,000 

1,336,816 

5,281,048 

868.314 

604,366 

2,887,166 


1,084,736 
2.133,050 
1,326,000 
3,818,039 
19,416,392 

818,464 
8,20-2,403 
1.256,000 
1,128,964 
6,996,013 
6,310,224 

442,726 
2,467,880 

132,000 


6,124.029 
629,633 
6.637,466 
2,987,757 
2,326,469 
1,481.733 


I 

SB 


141,168 


160,671 
100,286 


03.263 
In  progr. 

244,014 

In  progr. 

298,203 


4,613,722 1,200,296 


736,272 
In  progr. 

681,877 

608.271 
In  progr. 

356,36 


860,4es  In  progr 


1,186,826 

733,769 

1,156,136 

8,648,172 

4,446,061 

4,283,443 

6,670,700 

890.933 

8,662,367 

838,868 


In  progr, 


171,929 
081,662 


2,080,438 
1,844,641 
2,178,461 
1,907,911 
1,831,226 

l'205,0(X) 
6,643,189 

1,502,*{66 
6,214,162 


opetied. 
002,117 


164,470 


2,884,622 
2,920,241 
3,625,000 


64,662 
193,142 
184.376 

93,010 

04,318) 
112,880 
871,402  bone 

00,000  none 
180,702  10 


632,131 
380,716 
680,000 


4,387,828 


Recently 
1,111,626 
In  progr. 
3'28,0&8 
In  pr<jgr. 
In  pftjpr. 
In  progr. 
In  progr. 
127,400 
866,012 
350.176 
226,058 
206,644 
286,146 
645,827 
150,000 
387,612 
In  progr, 
1,077,312 
722,580 
471,390 
In  progr, 
7,74-2,614;2,315,786 
20,374,4461,632,118 
1,388,3421  In  progr. 
4,870,586;  RecenUy 
3,537.4241  In  progr. 
1,966,9691  In  progr 
10,668,156,2,216,283 
11,645,208  2,410,000 
1,193,766  In  progr. 
8.678.757  691,848 
614,238  In  progr. 
364.109  In  progr. 
1.883,063  In  progr. 
l,280.32l!ln  progr. 
823,3101  In  progr. 
1,824,3461  In  progr. 
7,116,040  Recently  opened. 

186.116:  In  progr.l .... 

6,604,8621    628,)«60{ 


112,177 

188,094 

48,086 


06,002 

140^828 
782,060 

396,986 


800,618 
278,012 


187,618  10 


65,t)00 
336,708 


none 


6 

Dooe 

9 
10 


DODO 
9 


879,821 
219,688 


20 


1,192,042122 
527,962  ... 


opened. 


870,060 
876,000 

417^443 


10 
10 

17' 


410,7601  ex 


*■ 


18 


80 


bSk 

60 

12 


17 
20 
8Sk 
16 

64*' 


00 
46 

uaae( 

none 
none 


an 


■<*,• 


104 
180 


06  If 
77311 
60 

70 


72X 


98 


V»  8.  OOTIRNMENT  SE0DRITIR8. 


00 


Loan,  0  per  ct .....1802. 

Da  0    da    1807. 

Do.  0    do. 1808. 


orr  D. 

Perot 

-UOX 

..U7 

.U7 


ABKBD, 

PercL 


Perct 
Loan,  0  per  cteoap's..  1868.. Ill 
Da  6    da  Tex.  iod..l800..100X 


Porct. 


STATB  BBCURITISS. 


Maine,  0  perct 1860..10l.^  103 

Massachusetts,  6  per  CU1860..  08 >J  00,^ 

Do.  6Btg. 100  101 

New  York,  6perctl860^..103  106 

Do.        0      da  1864-66..  108  110 

Da        f      do.  1800-67..100  113 

Do.       «      da  18<3-78..116k  117 

Do.        6X  da  1800-01  ..101  «... 

Pa        6X  da    ..1806..101  

Do.        6      do  1868-00..  100  103 

Da       6      da    ..1866..103X  106 

Do.        4X  dal868  60-64.  ....  100 

Alabama,     6    do.  coop. 86  06 

California,   7    daooap..l870.  66  70 

Oeorgia,      0    do.  da..l872.  06  06 

iniaois  iDtlDip.  0  per  ctl847  . 1 12  

Da    ■/        0daInt'eaU84X 

Indiaiw  6      da 86  66X 

Oe  ax  4«^— .  66  »• 


Indiana,  OaaLoan,  0  percC     - 
Da       do.  pref.  6    do.  ..  . 

Kentacky,6  per  etxp.l800>72.102X 
Louisiana,  0  do.  cp.  long...  86 
Maryland,  6  do    cr).1870-W.108X 

Do.        6  da   cp. ... 

Stlsaonri,    6  da   cp...l873..  841^ 
N.0ttrolina,6do.   cp...l873..  04 

Ohio,  |6  do „.186fl..l01X 

Do-  «  da '800..100X 

Da  6  do 870..107 

Do.  6  da......    76..106X 

Da  6  da 866...e2i( 

Penna.,      6  da 86X 

Da  6  da  cp  ..18T7_.  87  X 

Tenoess.     A  da  cp. .........  73 

Da  8  da  cp. .  eoX 

Tirgtelt,     0  da  op-.UM.  OSX 


108X 
86 
106 

84X 

06 
102 
lOT;^ 
108X 
lOOX 

06 

80 

87JH 

78 

01 

ttX 


■^Ji  •, 
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Railroad  Bonds. 


INAICES 

c? 

iCOMPAKEEa 

(  ThefotUneing  quotation*  are  ex- 

mtenat.) 


Alabama  and  TenoesBee  Biver 

Baf&lo  and  State  Line............ 

Beltefontaine  and  Indiaoa .  . 

Dob  da    

Da  An    

C«atral  Ohio 

Do.  

Oincinnati,  UamUton,  and  Daytou 

IK).  do.  do. 

Cincinnati  and  Marietta 

eincinnuti,  Wilmington,  and  Zaneevillb 
Cleveland,  Painesviile,  and  Aslitabala. 

Cleveland  and  Pittabur);h..... ... 

D«.  do. 

Cleveland  and  Toledo  — . 

Cblcafro  and  Hissiasippi . 

Do.  do.        

Covington  and  Lexington............ 

Do.  do 

Ztal'.ware,  Lackawanna,  and  Weatern. 

F.irt  Wayne  and  Cbicajj^....  .... 

Ghuena  and  Chicago 

Do.  dow    ..^..... 

Great  Western  (IlUnoia) 

Green  Bay,  Milwaukee,  and  Chicago— 

Teflersonville  ...  ... . .  .... 

ladiana  Central ................. 

Indianapolis  and  Bell»fontaine .. 

Indianap.  4c  Cin'ti  (for  Lawb.  A  U.  M.) 

La  Crosae  and  Milwaukee....  .... . 

Lake  Brie,  Wabaah,  and  St  Louia 

Little  Miami . 

Michigan  Central 

Do.  „ 

Milwaukee  and  Miaaissippi 

Do.  do.       

Do.  do. 

New  Albany  and  Salem  ...... .  .. 

Do.  do.    

Kortbem  Oroaa... ...... ........... 

Ohio  and  Indiana  ................. 

Ohio  and  P^maylranla... .......... 

Do.  do.         . ... 

Pennsylvania  (Cpntral)  ............ 

Racine  and  Mj.8iii8ippi ......... 

Scioto  and  Uockinx  Valley ... 

Steubcnvitle  and  Indiana . . 

Terra  Haute  and  Indianapolis...... 

Terre  Haute  and  Alton 

Da  da    ...... ... 


f838,0U0 

600,000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200.000 

025,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

860,000 

8,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonds. 


1st  mortgage,  convertible 

6o.  inconvertible.. 

Do.  convertible 

Real  t  .state,  convertibk? 

fncome.  ^uar.  OL  CoL  Sc  Cin.. 

1st  niort.  coDV.  east,  aea . 

2d    vlo.    inconvertible 

1st  mortgage  inconvertible... 
2d    do.  do.  ... 

Ut  mortgage,  conv.  till  1862— 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branct>ee..>. 

Do.  inconvertible .. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.                     do 
id  mortj^ge,  convertible  .... 
1st  moriguge,        do.        

Do.  conv.  tUl  1863.. 

Do.  inconvertible  .. 
2d  mortgage,  do.  .... 
1st  mortgitge,        do.        

Do.  convertible  .... 

Da  24  ace.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.. 

Istraort.  Istsec.  conv.  tUl  1864 
Ist  mortgage, conv.  till  1859.. 

Do.  incoQvert. 

No  mortgage,  convertible 

Da  do.        

1st  mort  Ist  sec.  conv.  till  1857 

Do.    2d  do.         1858 

Do.    8d  do.        1860 

Da    Ist  section 

Do.  oth.  sec.  con.  till  1858 
Ist  mortgage,  convertible  .... 

Do.  do.        

Do.  do.        .... 

Income,  convertible  .... .. 

1st  mortgage,  conv.  till  I860.. 


Interest  pay- 
able. 


7  Ist  Jan.  Ut  July 
7  April.  0<,-tober 

Jan'y,  July  ... 

Jiin'y,  July  ... 

KeWy,  August. 

Divers  ... 

March,  Sept. 

20..Tan.  20.July 

May,  Noveaib 

.Tan'y,  July... 

May,  Novemb. 

Feb'y,  Auttust. 

Feb'y,  August. 

Marcli,  Sept... 

feb'y,  August. 

April,  October. 

April,  October. 

April,  October. 

March,  Sept.. 

April,  October. 

Jan'y,  .Tuly... 


2d 


Do. 
Do. 
Do. 
Da 
Da 
da 


conv.,  sink'g  f 'd 
l8t  sec.  conv  .. 
convertible  .... 

da 

do. 

da 


Feb'y,  August. 


.May,  Novemb. 
April,  October. 
iO  April,  10.0c. 
April,  OctotNcr. 
May,  Novemb. 

•Tan'y,  July . 

March,  Sept... 
.May,  Novemb. 
Peb'y,  August. 

2.  May,  2.  Nov. 

.  \pril,  October 
8  j  March,  Sept,.. 
8  Jan'y,  July... 

April,  October. 

June,  Decemb. 

April,  October. 

May,  Novemb, 

Jan'y,  July... 

Feb'y,  August. 

Jan'y,  Joly  ... 

April,  October. 

Jan'y,  July... 

Feb'y,  August. 


May,  Novemb. 

Jan'y,  July  ... 

March,  Sept.. 
7  Feb'y,  Aognst. 
8'Feb>y,  Aofnat 


N.Y.  11872 

"  1866 

"  1866 

"  11858 

"  !l889 

"  11861-64 

"  1865 

"  1867 

"  1880 

"  1868 

"    a8«a 

"  1861 
»  II86O 
"     !l873 

1^63 

1862-72 

1862-72 
"  1867 
"  J1883 
"  1876 
"  Il873 
"     |l863 

1875 

1868 

1863 

1873 

1866 

1860-41 

1866 

1874 

1865 

1883 

Host  i860 

•'     11869 

N.Y.  il862 

1863 

1877 

l86»-«2 

1864-76 

1873 

1867 

186&-<|6 

1872 
Phila.il880 
N.Y.  1876 

1861 
11865 
{1866 

1870     ^ 


72 
87  X 
81 


01 

70 


61 

90' 


77 

86"^ 
67 

166 


86X 


»6X 


100 

75 
70 


86 
97 

I  82X 

80"' 

80 

74 

90 

84 

75 

80 

95 

93 

78 

86^ 

86 

65 

76 

66 

82  3i 

80 

93 

85)1 

92  Ji 

94 

76 

90 
»81 

85 

87  )< 

08 

80 
|01 

97 
92 

87X 


94 
90 

90 
80 

85 

w" 

7t'" 
71 


NAMBS 

or 

C0MPANIK8. 

iThefoUowing  quotatiant  xnelud« 

the  aea-utd  intertat.) 


Baltimore  and  Ohio .  ._.  .... 

Do.  do 

Chicago  and  Bock  Island............. 

Erie  Railroad   . .................. 

Do.  

Do.  ~ 

Do.  

Do.  

Do.  

Sudson  Uiver... ................. 

Do 

Da  

nUnola  Central...... ................ 

Da  (free  Land) 

Michigan  Southern . 

New  York  and  Harlem. ........... 

New  York  and  New  Haven 

New  Haven  and  Hartford .  .... 

Northern  Indiana  ....... . . .. 

Do.  Ooaben  Branch 

New  York  OentimL 

Da  do,    ...... 

Panama,  1st  issue . .  .... 

Do.  2d    do 

Beading,  Issued  1843 

Do.      do.    1844, '48, '40 

Do.      uo.    1849 


Descripttoo  of  Bonda. 


Mortgage.  ..  ....  ....  — .  . — 

Do 

Ist  mortgage,  conv.  till  1858 
1st  mortgage. 


2,600,000 
1,128,500 
2,000,000 
3,000,000 
4,000,000  2d  mortgage,  convertible  . 

6.000,000  3d  mortgage 

4,000,000  Not  conv  Sink.  Fund,  |4a0,00( 
4,351,000  Convertible,  Inscription 
3,500,000  Convertible 
4,000,000  1st  mortgage,  Inscription  ... 
2,000,000  2d     do.  da 

3,000,000  3d     do.  convertible 

17,000,000  Mortgage,  inconvertible 
3,000,000  »rge  345,000  acr8-priv.78hdr'» 
1,000,000  1st  mortgage,  inconvertible  .. 

1.800.000  Do.  da 
750,000  No  mortgage,  da 

l,000,000j  Ist  mortgage,  do. 

1,000,000         Do.  da 

l,500,nOO|        Do.  do. 

8.287.0001  No  mortgage,  do. 
3,000,000  No  m'ge  couv.from  Juue  57-59 

900,000  Convertible  till  1856 

1,478,000|        Do.        tail858 

1,573,000  Mortgage,    inronvertible 

1,300,000         Do.        convertible 

3,469,000'        Do.        inconvertible 


t.4 

Interest  pay- 

1 

5 

OS 

able. 

'^1 

3 

1 

6 

^  0. 

0 

0 

April,  October 

Bait 

1886 

83  X 

6 

Jan'y,  July... 

Bait 

1875 

88 

lOJaa  lOJuly 

N.Y. 

1870 

94  >i 

May,  Novemb. 

u 

1867 

104  X 

March,  Sept.. 

u 

1869 

98 

7 

March,  Sept.. 

II 

1883 

974 

Feb'y,  August. 

i< 

1875 

9iii 

7 

Feb'y,  August. 

u 

1871 

83 

7 

Jau'y,  July  . .. 

u 

1862 

891, 

7 

Feli'y,  August. 

i« 

1869-70 

9b  \ 

16.June,16.Dec 

u 

1860 

86 

7 

May,  Novemb. 
April,  October. 

41 

1870 

68H 

T 

44 

1875 

99  J^ 

Marc:i,  Sept.. 

II 

1860 

113 

Mayj  Novemb. 

14 

1860 

90 

May,  Novemb. 

11 

1861-72 

81 

7 

June,  Decemb. 

ii 

1855'60'C, 

77 

Jan'y,  July... 

"      1873 

..— 

7 

Feb'y,  August. 

It 

1861 

86H 

7 

Feb'y  August. 

(1 

1868 

78 

61' May,  Novemb. 

41 

1883 

88X 

15.Junel6.Dec 

41 

1864 

101 

.Jan'y,  Jnly... 

«l 

1866 

98  >» 

Jan'y,  July... 

U 

1866 

08  K 

Jan'y,  July... 

Phila. 

1860 

•*•>« 

6 

Jan'y,  July... 

u 

1860 

88 

,  6 

April,  October. 

it 

1870 

82 

1 

M 
m 

< 


84 
86 
90 

98)< 
97  X 
94 
84 

96  j^ 
87 
68X 
99X 

95" 
8Ii^ 
80 
94 
88 
79X 
89  )i 
lOU 

99X 
99^1 

885 
63 


CITY  SBOURITIKS. 


New  York.  7  perct 1867 

Do.       6    do. 1858^00 

Do,      6    do 1870-'76 

Do.       5    do.    1890 

Albany,  6  per  ct  conp..l871-'81  X 

AUearhany,  6  per  ct  coup X 

Baltimore,  6  per  ct 1879-'90 

Boston,  6  per  ct  coop. X 

Brooklyn,  6  per  ct  coup.. Long  X 
Clev'rd,7  per  ct  cp.  W.W.  1879  X 

Cincinnati,  6  ->er  ct  coup X 

Chicago,  6 per  ctcoup..l873-'77  X: Jan'y,  July 

Do.  7pc\etcoup ISSOXJan'y,  July 

Detroit,7pcrcti.?.WW.1673-'78  X  Feb'y,  August 

ubuqne,  8  per  ct  cp Long  XJ March,  Sept.. 

Jor.4eyCUty,6p.ctcp.WW.1877  XjJan'y,  July  ... 

Louisville,  6  per  ctcp.-.1880-'83  X  Divers 

If enapiii*,  0  p«  Ct  ooop  ~1882  X  'JsD'y ,  July... 


Int'at  payable.! 00 *d  Aakd 


!  Feb'y, 
May, 
August,  and 
November. . 
Feb'y,  August. 

Jan'y,  July 

Quarterly . 

April  October. 
Jan'y,  July... 

Do.    do 
Divers 


100 

96 

92 

90X 
100 

96" 


993i 
89 
86 
99 

161" 
95 

70 


96 

96 

93 

102)i 

B8>i 

98 

lOOX 
100)4 

90 

89)i 
100 
102)f 


CITY  8ECUBITIES. 


—    67X 


Milwaukee,  7  perct  coup X  Divers  .......!  80 

New  Orleans,  6  per  ct  cp.  B.B.  X     Do 

N. Orleans,  6  per  ct  ep.  municip.  X  Jan'y,  Jnly... 
Philadelphia,  6  per  ct...l876-'98      Jan'y,  July... 

PittMbarKh,  6  perct  coop X  Divers 

Quincy,  8  per  ct  coup. 1868  X  Jan'y,  July... 

Racine,  7  per  ct  coup. 1873  X  10.  Feb'y,  Aug 

Rocliester,  6  per  cent  coup X  Divera 

StLouis,  6  p<:r  ct  coup...I,oug  X      Do.    ....... 

Do.'      do.       Municipal  ..  X     Do.    ....... 

Sacramento,  10  p.ct  cp.  18e2-'74  X      Do.    

aFr'ci9co,7p.e,cp.l866,pay.N.Y.  X  May,  Novemb. 

Do.    10p.ctcp 1871  X     Da        da. 

Do.    10   do.    pay.  N.Y...  X  Jan'y, July 

Do.    0perctpay.N.Y.1875X     Do.        do... 
Wbe*hi»g,  6  per  ct  coup. ._  X  Divera 1 

Do.      6  p.ct  cp.  Mun..l874  X  March,  Sept..  1 
Zaneinrille,  7       do.    ....._  ZlApri'.,  October' 


Int'st  payable.  OiPd  Askd 


76 
88  Ji 
74 


95 

70 
71 

9o" 

67)4 

ilT 


83 

75 
80 

88  X 
79 

85~ 

98 

79)1 

73" 
80 

9SX 

60"* 
fflH 
8IX 
»7 


ClnelnMati  Mocl^  Sales, 

Bt  HEWSON  it.  UOLMBS. 
.>.        •:  '^  '*«  ^eeek  ending  February  4, 1867.       -  r  '■..  . . 

aOBOB. 

tt,000  Oin  ,  Hsm.  &  Dajt,  7  per  ct  2*!  Mortg 83  j< 

18,000  Cov.  4l  Lex.,  7  per  cent, 2d  Mortg 66    (4lciDt) 

8,000  Little  Miami,  6  per  ct,  lut  Mortg. 60 

8,000  Hillbboru  t  Cirii,  7  (►er  cent.  1st  Mortg 46         *' 

2,000  Junction  (Indiana),  10  per  cent  Real  £«t...76 
1,500  Columb  *  Xenia,  7  per  cent  Div.  du«  '66.00 

2,000  Crty  of  Ciocinnati,  6  per  cent 90 

1,000  Dayton  &.  Wettcni,  7  per  oeut  Ut  M<*rt...76  V  ' 

5,000  Bourbon  county.  By.,  6  per  ceot SO 

1,240  Little  Miami,  Div.  Scrip 79)i  10  *.<) 

600  Cin.  and  Chic,  10  per  ct.  BealE4tate 80  .J." 

BTOOEa. 

200  Shares  Ohio  and  Mteeisslppi 8 


60 

300 

150 

82 

40 

23 

16 

60 

106 

20 

lot 

100 


...  Sir 

Cincinnati  and  Ctiicago 2)^ 

Southern  Paciflc 5 

Covington  and  Lexington 90 

Cinctaaati,  Hsmiltoo,  4i  Daytuo 66 

Do  do.  da       67X 

Columbus  and  Xenia 86 

Little  Miami 90 

Indiana  Central... ..... 50 

Indianapolis  4ir  Oincinnati ...... 65 

Killshorough  and  Cincinnati........ 16 

Junction  (loU.) S 


Bt  KI&K  &  CHEEVXR. 

For  the  wee*  ending  Febnuay  3, 1857. 

Interest  inc. 
BOVDB.                                    Per  c«. 
Little  Miami,  6  per  ct  Mort 90 

Covington  *  Lexington,  2iid  Mort  7  j-er  ct  .............66;^ 

Ohio  A  Mississippi,  2nd  Mort  7  per  ct  (Eastern  DiviMon>.e5 

Indianap  *Cin.,  2iid  Mort  7  perct 80 

Cin.,  Ham.  and  Dayton,  kn<l  Mort  7  |>«r  ct... _...... ....OS Jf 

HUleboro'  and  Cin.,  7  per  cent.  1st  Mortg. ..._...«. .46 

Covington  ii  Lexington,  10  per  ct  Incm^e  . _.00 

Indianapolif*  and  Cincinnati  Dividend  » ......^..71 

Oohiinbus  and  Xenia  Dividend,  due  June  1, 1806 M 

Little  Miami,  Dividend  Scrip,  issued  Dec.,  1856 79 

BTOOKS. 
BelleTontaine  and  Indiana,  ...—Cin.,  HaM.  •»]  Dayton,  <5 
—CoL  and  Xenia,  (Ex  Divid.),  85  — Cincintu  ai:d  Chia,  Si( . 
—Cincinnati,  Wlhnington  and  Zanesville,  8.— Covingtoa  4k 
Lexington,  17.— Dayton  at  Western,  20.— Eaton  and  Ham- 
ilton, 20.  — Indiana  Central,  40.— Indianapolui  and  Ciuciniiat  , 
(Ki  Dividend),  64 i<.— Little  Miami,  (Kx  Pivi.l.x  8SH.—M»d 
River  &  Lake  Erie,  16.  — Marietta  «nd  Cincinnati,  15.— Ohio 
and  MissiisKippi,  8.— Hillsboro*  *  Cm  cinnaii,  16.— Peru  and 
ludianapolia,  8X. Cin.,  Harr.,  *  Indianap.,  10. 

Extract  froa*  De  Coppet  4b  COi'i  Nonejr 
CIrealar  for  (be  Bnropcan  Steamer  of  tlaa 
llililmat. 

[TBANaLATED.] 

''■''■" \'  New  York,  Monday,  Feb.  9,  1867; 
Since  onr  last  advices  of  the  3d  inst.,  onr  Stock 
market  in  general  has  been  rather  animated.  The 
great  activity  in  State  Stocks  of  the  week  previous 
has  sabsided.  There  has  been  a  pretty  weil  sns- 
tained  demand  for  several  of  the  bonds,  as  well  as 
of  the  Shares  of  the  principal  railroads.  TLe  only 
striking  features  of  the  week  ate  the  rise  and  ac- 
tivity in  the  shares  of  the  Illinois  Central  Railroad. 
This  movement  is  owing  to  the  news  from  London, 
where  a  great  demand  for  these  securities  bad 
caused  a  considerable  rise  in  them.  Besides  that, 
our  quotations,  according  to  the  suhjoioed  table 
of  daily  prices,  show  variously  some  rise  and  some 
decline  on  those  of  that  week,  but  at  the  ciohe  the 
market  is  weak.  Sute  Stocks — The  prireipal 
transaction  have  been  in  California  7s  of  1870,  at 
a  slight  decline,  in  Missouri  6s  at  a  decline  of  1, 
and  in  Ohio  Gs  of  1860,  and  in  Tennessee  69  at 
well  sustained  prices.  City  Bonds — Some  New 
York  City  68  of  1870  and  1898,  have  been  done  at 
better  rates.  There  have  also  been  some  retail 
transactions  in  Milwaukee  7s,  San  Francisco  lOs, 
Detroit  7s,  and  Cleveland  7s,  without  marked  fiuc- 
toatioDS.  Railroad  Bonds — The  transactions  at  the 
Stock  exchange  embrace  a  great  variety  of  these 
socuriiies.  There  h^  been  a  large  buhineaa  in  Il- 
linois Central  Constructions,  with  a  decline  of  ^ 
per  cent.  We  notice  some  moderate  transactions 
in  Erie  7s  of  1876,  at  a  decline  of  %,  and  in  the 
78  of  1883  without  change;  in  New  Yoik  Central 
68  and  78,  the  first  at  a  rise  of  ^^,  and  th«  latter 
at  well  suslained  prices  ;  iu  the  variouti  classes  of 
Hudson  River  Railroad  Bonds,  without  marked 
variation ;  and  in  Northern  Indiana,  Gloshen 
Branch,  Bonds,  at  %  per  cent,  decline.  At  pri- 
vate sale,  Borliogton  and  Miaaonri  Ist  Mortgage 
have  been  done  in  sums  of  some  importance  ,  also 
Peoria  and  Oquawka  Ist  Mortgage,  Eastern  Ex- 
teoBion ;  the  latter  kave  risen  2  per  cent.    Rail- 
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road  Shares— Illinois  Central  bas  been  very  aclire 
and  alter  baviog  tonched  140,  closes  at  136,  say  4 
p«r  cent,  advancu  on  the  prices  of  last  week. — 
There  were  large  orders  for  this  stock  for  Enjlisb 
accoatit ;  besides  this,  there  bas  generally  been  a 
moderate  degree  of  activity.  The  princip*!  trans- 
actions have  been  in  Erie,  at  a  decline  of  1|  j  in 
Reading,  at  an  adyance  of  {  ;  in  New  York  Cen 
tral  at  an  advance  of  ^;  in  Cleveland  and  Toledo 
at  a  decline  of  2 ;  in  Galena  and  Chicago  at  an  ad- 
vance of  1}^  ;  in  Michigan  Seutbern  at  a  decline 
of  2 ;  and  in  Panama  at  a  decline  of  2  per  cent. 

DE  COPPET  &  CO. 


American  Railroad  Journal. 


Saturday,  Fcbraary  14,  1857. 


lladlaoB,  'WUeonaln,— and  the  Madlaon  aud 
"Wmfrtovrn  Railroad. 

From  a  recent  statement  put  forth  by  the  above 

company,  we  learn  that  snch  progress  has  been 

made  in  the  construclion  of  their  road,  as  to  leave 

no  doubt  of  its  completion  early  the  coming  fall. 

The  means  of  the  company,  which  are  ample,  are 

as  follows : 

City  of  Madison,    7  per  cent,  bonds . .   SIOO.OOO 

Watertown,  8  "        "      ..     200,000 

T'nship  of  Waterloo  8  "        "       ..       35,000 

Farm  mor'ge  bonds  8  "        "       . .     186,000 

Individual  stock  subsoriplions 196  000 

Company  bonds,  (810,000  per  mile) ....     335,000 


Total tl.060,000 

—Equal  to  $31,000  per  mile ;  or  S21.000,  ezclud 
log  company's  bonds. 

The  line,  of  which  the  abovo  road  forms  a 
part,  is  very  nearly  a  straight  on*  between  Mil- 
waukee and  Madison,  of  some  77  miles, — some- 
thing over  twenty  miles  shorter  then  the  one  now 
travelled.  In  connection  with  the  western  divis- 
ion of  the  Milwaukee  and  Mississippi  road,  it 
forma  almost  a  straight  line  of  railroad  between 
Milwaukee  and  the  Mississippi  river.  It  bas  also 
the  advantage  of  forming  between  Madison  and 
Lake  Michigan  a  line  much  shorter  then  any  ex 
Isting  or  proposed  road,  while  it  will  have  a  local 
business,  equal  to  any  road  in  the  State. 

Madison  is  the  political  capital  of  the  State, 
and  one  of  the  most  thriving  towns  in  the  West, 
having  ai  present  a  population  exceeding  10,000 
souls.  In  1850  its  population  was  only  1,600 
Its  situation  is  unrivalled  both  for  beauty  and 
salubrity,  being  upon  an  elevated  table  between 
two  considerable  lakes,  lying  about  ono  and  a 
Half  miles  apart.  It  is  in  the  heart  of  one  of  the 
bost  portions  of  the  United  States,  and  already 
enjoys  a  very  extensive  trade,  which  will  be 
greatly  increased  from  the  completion  of  numerous 
lines  of  railroad  of  which  it  is  to  be  the  focal 
point.  It  is  on  the  line  of  the  great  route  to  the 
Northwest,  both  from  Chicago  and  Milwaukee.— 
It  is  made  by  law  the  starting  point  of  the  Mil 
waukee  and  Lacrosse  railroad,  which  is  making 
rapid  progress  toward  St.  Paul,  having  been  made 
the  recipient  of  a  valuable  grant  of  land  from  the 
general  government.  A  road  will  probably  be 
commenced  in  a  short  time,  extendi) >g  to  Du 
bnque.  When  completed,  Madison  will  then  have 
lines  of  railroad  radiating  from  it  in  every  desira- 
ble direction. 

Its  situation,  its  political  and  commercial  im- 
portanco,  the  advantages  it  ofifbrs  by  way  of  soci- 
ety,  and  well  endowed  and  well  conducted  literary 
institutions,  attract  to  it  a  ve-y  large  population 
pf  ill  claMos.    It  if  probably  one  of  the  moet,  if 


not  the  most,  desirable  places  of  residence  in  the 
country.  It  already  affords  all  the  conveniences 
and  attractions  of  a  much  larger  and  older  city. 
Public  spirit  is  a  prominent  characteristic  of  its 
citizens.  It  is  largely  indebted  to  its  prosperity 
and  many  of  its  more  valuable  improvements  to 
Hon.  L.  J.  Farwell,  late  Qovernor  of  the  State,  the 
leading  property  holder  of  the  place,  whose  liberal 
and  wise  policy  has  always  coincided  with  the 
best  interests  of  the  town,  and  has  been  in  striking 
contrast  to  the  conduct  of  many  of  the  founders  of 
western  cities,  whose  grasping  avarice  often  de- 
feats their  own  ends.  Madison,  as  it  is,  may  be 
said  to  be  the  result  of  his  energy,  joined  to  a  wise 
and  liberal  forecast.  It  is  the  second  town  in 
Wisconsin,  and  we  believe  it  destined  to  be  one 
of  the  most  important,  if  not  the  most  important, 
inland  town  of  the  west. 


IiKilana  Central  Railroad. 

We  have  received  the  fifth  annual  report  of  this 
company  for  the  fiscal  year  ending  December  31, 
1866,  from  which  we  learn  that  the  receipts  have 
been — 

From  Passengers $302,186  13 

"     Freight 118,289  69 

"     Express,  Mails,  dtc 18,678  47 


$484,004  29 
And  the  expenses  have  been — 
Repairs  of  track,  depots, 

bridges,  dec $23,111  92      '  ".' 

Fuel 28,462  81 

Repairs  of  engines 24,667  17 

cars :^1,678  69 

Wages 49,087  67 

Miscellaneous 87,683  22 

184,486  98 


Net  earnings $249,618  81 

To  which  should  be  added — 

Receipts  from  sales  of  lands 18,035  82 

Incidental  receipts 9,792  76 


Which  has  been  disbarsed  as  fol- 
lows: 

Inter't  on  7  per  ct.  bonds.  $42,000  00 
Do.     10  do.         .   59,800  00 

Do.        bills  payable..     6,260  25 

Dividends 86,896  75 

Dayton  and  Western  R.  R.  83,298  97 
Ten  per  cent,  bonds  re- 
deemed    10,200  00 

Taxes,  fencing,  Ac 11,276  68 


$272,846  89 


249,722  60 


Surplus  earnings $22,624  89 

The  equipment  of  the  road  coniists  of  18  loco- 
motives, 15  first  clau  passenger  cars,  6  baggage 
cars,  and  278  other  cars— of  which  the  Dayton  &. 
Western  road  famish  4  locomotives,  3  passenger 
and  2  baggage  cars,  and  £0  other  cars.  Total 
number  of  miles  run  by  all  the  trains,  276,847. 

The  road-bed  bas  been  kept  in  good  condition 
during  the  year,  and  the  rolling  stock,  which  has 
also  been  kept  in  good  repair,  baa  been  found  suf- 
ficient for  all  the  business  offering ;  but  in  con> 
sequence  of  a  deficiency  in  the  rolling  stock  of 
connecting  lines,  the  freight  earnings  have  suffered 
a  considerable  diminution.  These  difficulties  have 
to  a  large  extent  been  removed,  and  it  is  hoped 
the  present  year  will  find  the  lines  east  and  west 
prepared  for  any  emergency.  The  passenger  ser- 
vice has  been  very  satisfactorily  performed,  and 
its  earnings  have  been  gratifying.  The  earnings, 
though  not  so  rapid  as  on  some  lines,  bay*  beeo 


steady,  and  this  fact  gives  assurance  of  the  line 
being  ultimately  all  that  its  early  friends  claimed 
for  it. 

During  the  year  many  valuable  improvements 
have  been  made  at  Indianapolis,  Greenfield,  Cam- 
bridge city,  and  Philadelphia.  The  bridges  across 
Sugar  creek,  Brandywine,  Martindale's  creek  and 
Noland's  Fork,  have  been  covered  and  enclosed, 
and  new  roofs  have  been  put  on  the  bridges  across 
Blue  river  and  Oreen's  Fork.  A  bridge  has  also 
been  constructed  across  White  Water  Valley  Canal. 
Additional  portions  of  the  line  have  been  securely 
fenced.  The  company  intend  to  continue  fencing 
the  more  exposed  places,  until  the  whole  line  is 
made  entirely  secure. 

The  following  is  tbe  balance  sheet  of  the  com- 
pany on  the  1st  of  January,  1867  : 

GENERAL  CONSTRUCTION  ACCOUNT. 

Including  main  track,  side  tracks, 
depot  grounds,  buildings,  water 
stations,  right  of  way,  fencing, 
shops,  discount  and  interest $1,666,280  24 

EdDIPMENTS. 

Passenger    and    baggage 

cars $32,400 

Freight  cars 89,660 

Engines,  tools  and  mach'ry.121,681 

248,631  00 

Bills  receivable,  and  other  dues....  43,901  16 

RemitUnces 34,867  06 

Fuel  on  hand 7,500  00 

Materials  on  hand 11,826  00 

Union  depot  and  track,  Indianapolis.  25,640  78 

Real  esUtti  unsold 97,292  00 

Balance 22,621  89 


■•^l-. 
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$2,153,648  62 

Capital  stock,  12,647  shares,  at  $50.  .$612,350  00 
Seven  per  cent.  Mortgage  Bonds  ....   600,000  00 

Ten  do.       Domestic     do 588,800  00 

Bills  payable 67,867  00 

Earnings  of  the  road  in  construction.  294,681  62 

$2,153,548  62 

The  following  extract  in  reference  to  the  rela- 
tions existing  between  tbe  Indiana  Central  and 
the  Dayton  and  Western  Railroad  Companies  is 
ftt>m  tbe  concluding  portion  of  the  President's 
report: 

"Our  relations  with  the  Dayton  and  Western 
Railroad  Company  continue  of  tbe  most  amicable 
character,  and  judging  from  the  past,  and  Ibe  mu- 
tual interests  of  tbe  two  companies,  we  have  no 
reason  to  doubt  but  that  our  relations  to  each 
other  most  continue  to  be  of  the  closest  charac- 
ter. From  the  experience  of  tbe  past  year  it  is 
satisfactorily  shown,  that  that  line  will  earn  a 
sufficient  snm  net  to  pay  all  expenses  of  repairs 
and  renewals,  interest  on  its  indebtedness,  and  a 
handsome  per  centum  on  its  stock." 

During  the  present  and  the  next  year  a  large 
part  of  the  domestic  five  year  10  per  cent,  bonds 
of  this  company  will  mature,  and  lor  the  purpose 
of  meeting  the  same  they  have  caused  new  bonds 
to  the  amount  of  $700,000  to  be  issued,  payable 
in  26  years,  in  New  York,  at  tbe  same  rate  of  in- 
terest, and  at  the  option  of  tbe  company  redeem- 
able at  any  time  after  five  years,  by  giving  60 
days'  notice  prior  to  tbe  falling  due  of  any  instal- 
ment of  semi  annual  interest.  In  reference  to 
these  bonds  tbe  President  says  : 

"  These  bonds  are  convertible  into  stock  of  tbe 
company  at  any  time  within  five  years  from  their 
date,  and  are  secured  by  a  second  mortgage  or 
deed  of  trust  on  tbe  railway,  iis  rolling  stock, 
machinery,  depots,  depot  grounds,  dec,  to  J.  F.  D. 
Lanier,  E«q.,  of  the  city  of  New  York,  of  the  well 
known  firm  of  Wlnslow,  Lanier  &.  Co.  Mr.  Lanier 
is  also  the  Trustee  in  tbe  first  mort|age  of  si« 
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buDdred  tboasand  dollars  »t  seTen  i»r  cent,  ioter- 
est,  and  baTiog  yet  nearly  ten  years  to  run. 

It  is  supposed  a  large  portion  of  tbe  holders  of 
tbe  present  domestic  bonds  will  be  willirg  to  re- 
ceife  the  new  tea  per  cent,  bonds  so  secored  in 
exchange  for  those  they  now  hold.  The  rate  of 
interest  is  large,  and  the  security  ample,  and  the 
high  character  of  the  Tmstee  for  probity  and  busi- 
ness qualifications  will  ensure  to  the  holders  and 
to  the  company  that  they  will  be  fairly  dealt  by. 

If  onr  company,  during  the  past  years  of  embar- 
rassment, with  a  monetary  convulsion  and  alarm 
as  to  all  railroad  investments  in  an  unfinished 
state,  has  been  able  to  meet  with  promptness, 
without  a  single  failure,  the  interest  on  sums  equal 
to  its  whole  liabilities  under  the  present  mort- 
gages, with  a  trivial  difference,  it  cannot  be  feared, 
with  the  improved  condition  of  things,  they  can 
meet  all  tbe  interest  secured  by  tbe  mortgages, 
and  pay  the  stockholders  a  fair  remuneration  on 
their  investments. 

The  reason  for  making  the  provision  allowing  a 
redemption  of  the  bonds  after  five  years  is  to  se- 
cure the  company  the  right  after  that  period,  if 
they  should  have  surplus  money,  or  an  opportunity 
shall  occur  to  obtain  the  money  at  a  less  rate  of 
interest,  to  redeem  and  take  in  the  bonds,  or  as 
many  of  them  as  they  may  have  means  to  pay  off, 
while  the  rate  of  interest  they  bear,  and  the  time 
they  will  have  to  run  before  an  opportunity  will 
occur  to  redeem  them,  will  render  them  very  at- 
tractive to  capitalists.  It  may  be  when  our  first 
mortgage  seven  per  cent,  bonds  shall  mature,  it 
will  be  to  the  interest  of  our  company  to  execute 
a  single  mortgage  for  tbe  whole  indebtedness  they 
may  then  owe,  after  deducting  any  payments  they 
may  be  able  to  make  in  the  mean  time,  at  such 
rate  of  interest  as  the  state  of  the  money  market 
may  then  justify,  and  dispose  of  their  bonds,  aod 
pay  both  the  present  mortgages.  In  such  a  con- 
tingency the  provision  in  ibe  second  mortgage 
bonds  allowing  such  payment  will  be  found  of  es- 
sential benefit. 

The  following  are  the  directors  and  ofiScers  of 
this  company  for  the  ensuing  year  : 

DiBECTORs. — Charles  Parry,  Samuel  Hannah, 
Indianapolis ;  John  T.  White,  Raysville ;  Williams 
Petty,  Cambridge  City ,  Joseph  W.  Jackson, 
David  Commons,  William  8.  T.  Morton,  John  8. 
Newman,  Centr«ville. 

President— John  8.  Newman. 

Vice  President — Charles  Parry. 

Secretary  2nd  Treasurer — Samuel  HaoDab. 

Superintendent— J ttVORh  M.  Smith. 


Buffalo  and  lialie  Huron  Kallroad. 

This  road  was  recently  opened  to  Stratford. — 
This  important  extension  of  tbe  line  will  contrib- 
ute much  to  the  material  prosperity  of  the  road ; 
and  as  it  is  confidently  anticipated  that  a  connec- 
tion will  soon  be  formed  with  Lake  Huron  at  Gode- 
rich,  the  people  of  Brantford  no  doubt  look  for- 
ward with  tbe  most  sanguine  expectations  of  their 
long  cherished  hopes  being  fully  realised. 


Orowtli  of  tbo  Unltad  States. 

An  article  with  the  above  head,  in  the  Journal 
of  the  Slst  ult.  was  erroneously  credited  to  the 
"Washington  Union."  It  was  copied  from  the 
circular  of  Makib  &,  Eanz,  well  known  negotia- 
tors of  railway  and  other  securities. 


'Wcatcrn  Vermont  Railroad. 

Messrs.  Shepherd  Enapp  and  George  Brigga 
Trustees  of  First  mortgage  bonds  of  the  Western 
Vermont  railroad  Co.,  state  that  they  have  leased 
that  road  to  tbe  Troy  and  Boston  railroad  company 
for  ten  years,  at  the  rate  of  $30,000  for  tbe  first 
year  and  $36,000  thereafter.  Subject  to  Um  rat- 
iflcatioD  of  the  hood  holders. 


Snnbnrx   And  ISrie   Hailroad. 

At  the  annual  meeting  of  the  stockholders  of 
this  company  held  in  Philadelphia  on  the  9th  inst. 
the  report  of  the  Board  of  Managers  was  pre- 
sented throogh  their  President,  S.  V.  Merrick 
Esq.  The  report  first  presents  a  statement  of  the 
condition  of  tbe  company  at  the  time  they  took 
charge  of  its  interests,  about  one  year  ago ;  at 
which  time  there  were  40  miles  of  road  in  good 
running  order,  extending  from  Sunbury  to  Wil- 
liamsport,  but  the  company  having  provided  no 
equipments,  it  was  worked  on  shares  by  three 
other  parties  ;  contracts  had  also  been  made,  pay- 
able in  cash  and  stock,  for  grading  and  bridging 
the  whole  line  from  Williamsport  to  Ridgwav, 
about  126  miles,  except  some  six  miles  near  Wil- 
liamsport, and  the  contractors  were  at  work  on 
the  more  expensive  sections,  over  a  space  of 
about  40  miles,  on  which  a  large  part  of  the  grad- 
ing has  since  been  completed  j  about  82  miles  at 
the  western  end,  extending  from  the  harbor  of 
Erie  to  tbe  margin  of  the  great  bituminous  coal 
field,  were  also  under  contract,  payable  three- 
fourths  in  the  municipal  subscriptions  of  that  re- 
gion and  the  bonds  of  the  company,  and  the  bal- 
ance in  cash,  but  on  which  no  expenditures  had 
been  made.  The  resources  of  the  company  con- 
sisted of  unpaid  instalments,  and  bonds  received 
in  payment  of  instalments,  from  which  it  was  be- 
lieved about  81,200,000  would  be  realized,  of 
which  the  existing  obligations  of  the  company 
would  require  nearly  $800,000,  leaving  about 
$400,000  as  a  working  capital;  most  of  which 
would  bo  absorbed  by  the  payment  of  interest 
and  expenses,  and  by  the  cost  of  those  sections  of 
the  road  which  were  in  the  hands  of  sub-contrac- 
tors, and  which  could  not  be  stopped  without 
subjecting  tbe  company  to  claims  for  damages. 
This  was  the  pecuniary  condition  of  tbe  company, 
except  that  a  debt  for  which  bonds  had  been  is- 
sued to  the  amount  of  $326,000,  and  the  only 
debt  of  the  company  uncovered  by  its  accruing 
assets,  matured  in  October,  1856,  and  has  not  yet 
been  adjusted. 

As  soon  as  the  position  of  the  company  was 
fully  ascertained,  it  became  a  question  of  anxious 
solicitude  as  to  the  best  policy  to  be  pursued  for 
the  eventual  success  of  the  enterprise.  Although 
there  were  points  on  the  line  of  the  road,  from 
which  it  was  believed  an  ample  trade  could  be 
derived  whenever  a  road  fully  equipped  shou'd 
reach  them,  yet  the  condition  of  the  treasury  and 
stringency  of  the  money  market  forbade  any  at- 
tempt to  reach  them.  Although  a  large  amount 
had  already  been  expended  west  of  Williamsport, 
yet  a  considerable  part  of  tbe  grading  and  bridg- 
ing remained  to  be  done,  which  with  the  iron  and 
the  large  stock  of  machinery  required  to  develop 
the  trade,  would  have  cost  more  than  the  credit 
of  the  company  could  have  commanded,  while 
the  only  source  to  which  the  board  could  look  for 
aid  was  applied  to  without  success  \  hence  they 
were  obliged  to  confine  themselves  to  such  expen- 
ditures as  were  necessary  to  preserve  the  property 
and  tave  the  company  from  charges  outside  of 
their  legitimate  expenditures.  On  the  western 
end  of  the  road  a  different  case  was  presented. 
Of  that  part  of  the  road  the  report  says  : 

"An  extensive  interest  on  the  lakes  and  in  the 

interior  was  to  be  benefitted,  and  an  important 

trade  to  be  created,  which  was  snre  to  react  favor- 

^  ablj  on  the  whole  enterprise.    Three-fourths  of 


the  funds  required  to  prepare  the  whole  eighty- 
two  miles  of  road  for  the  iron  wa^  provided,  while 
only  one-fourth  bad  to  be  raised  in  cash,  and  of 
this  amount  tbe  Board  was  relieved  of  one-half, 
by  a  sufficient  guarantee  that  it  should  be  raised 
along  the  line  of  the  road,  leaving  but  about  two 
hundred  thousand  dollars  to  be  taken  from  the 
general  faads  of  the  company.  Well  knowing 
that  there  were  ample  interests  to  be  benefitted 
by  the  completion  of  this  section,  the  parties  con- 
cerned in  which  would,  at  the  proper  time,  feel  ft 
to  their  advantage  to  ccme  forward  with  subscrip- 
tions, the  Board  determined  to  incur  the  risk,  and 
f  o  on  with  tbe  work ,  and  have  had  no  reason  to 
regret  their  decision." 

But  the  future  of  this  work  is  more  deeply  in- 
teresting. There  are'  doubtless  growing  interests 
to  which  this  road  is  essential,  but  whether  they 
will  ever  be  strong  enough  for  the  object  of  its 
completion  it  is  difficult  to  say ;  the  amount  of  in- 
terest now  invested  in  it,  is  not  sufficient,  even  by 
its  total  sacrifice,  to  effect  that  objecL  Upon  this 
point  the  report  says :  -t».,     <^ 

"Fully  cenvinced  that  the  Sonbnry  and  Erie 
railroad  was  a  vital  necessity  to  the  trade  of  tbe 
city  of  Philadelphia,  as  well  as  to  the  full  develop- 
ment of  ihe  resources  of  tbe  State,  and  that  if 
laid  down  at  its  legitimate  cost,  without  recourse 
to  pecuniary  sacrifices,  it  would  be  a  full  paying 
investment,  the  Board  chose  to  wait  the  turn  of 
events,  rather  than  initiate  spasmodic  aod  load- 
equate  efforts  to  force  it  forward.  They  felt  satis- 
fied that  some  more  extended  basis  than  could  b« 
obtained  from  private  sources,  was  necessary,  be- 
fore they  could  with  any  hope  of  success  apply  to 
the  public  at  large. 

The  great  impediment  to  private  aid  at  this 
time,  is  tbe  uncertainty  of  final  success,  without 
resort  to  those  financial  expedients  which  so  often 
sacrifice  the  interest  of  tbe  original  promoters  of 
important  enterprises ;  and  hence  it  is  plain  that 
in  tbe  absence  of  public  confidence  in  ultimate 
success,  we  could  not  hope  to  secure  tbe  public 
sympathy." 

Application  was  made  last  year  to  the  Legisla- 
ture for  aid  through  the  sale  of  tbe  public  worika, 
but  was  presented  too  late  in  the  session  for  its 
fu'l  consideration.  This  appeal  tbe  Board  do  not 
intend  to  renew,  but  it  is  hoped  that  some  effective 
steps  will  be  taken  by  the  General  Assembly  to 
place  the  road  on  such  a  firm  basis  as  will  even- 
tually secure  its  completion.  The  application  to 
the  City  Councils  of  Philadelphia  was  based  on 
different  though  equally  cogent  grounds  : 

"Apart  from  tbe  fact  that  the  city  has  already 
invested  two  and  a-quarter  millions  in  tbe  enter- 
prise, which  in  true  wisdom,  should  be  protected 
if  possible,  it  has  in  its  advantageous  locality  for 
a  greatly  increased  interr>al  trade,  and  tbe  conse- 
quent prosperity  of  its  manufactures  and  com- 
merce, a  deep  interest  at  stake.  Tbe  trade  of  the 
North-western  Lakes  is  a  prize  of  vast  value,  now 
wholly  monopolized  by  our  more  enterprising 
rivals,  for  want  of  an  outlet  reaching  directly  to 
our  own  market." 

The  question  of  further  aid  is  now  under  con- 
sideration by  a  committee  of  the  City  Council ; 
when  the  result  of  the  deliberations  of  the  Legis- 
lature and  Councils  is  known,  the  line  of  poliej 
proposed  by  tbe  board  will  be  submitted  for  the 
consideration  of  the  stockholders.  The  board 
are  fully  satisfied  that  if  the  Sunbury  and  Erie 
Railroad  is  built  upon  legitimate  means,  and 
without  any  extraordinary  financial  sacrifloe,  it 
will  yield  a  revenue  ample  enough  to  satisfy  (be 
most  sanguine  stockholder. 

The  financial  condition  of  tbe  oompaoy,  ai 
shown  by  tbe  Treasurer's  accounts  up  to  and  in- 
cladiog  tbe  Ut  of  Jaaaar7, 1867,  is  [as  foUowi. 
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Receipts  from  'iTjUlment*  on  sub- 
acriptioDS  p  ^Id  Id  : 

By  the  City  of  Philadelphia S2,000,000 

"       I>>%trtct  of  Richmood 260,000 

"       C^UyofErie 160,000 

■'       Other  stockboldera 1,276,030 


1^ 


00 
00 
00 

00 


$3,676,030  00 

^rom  7  per  cent,  bonds  of  the  com- 
pany issued 331,000  00 

From  temporary  leant 642,660  06 

From  balance  of  old  assets  of  com- 
pauy 1,788  38 


Total $4,661,828 

Expenditures —  • 

For  buildings,  land,  right  of  way 
and  engineering  over  the  whole 
line $312,827 

For  road  construction 
and  saperstructure 
from  Sunbury  to 
Williamsport,  (forty 
miles,)  now  in  work- 
ing order $1,957,806  72 

For  do,  do.  west  of 
Williamsport. 789,72186 

For  do.  do.  east  from 
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may  be  required  to  convert  them  into  cash,  is 
ample  to  provide  for  the  floating  debt  of  the  Com- 
pany. 

In  addition  we  may  safely  count  on  $260,000  to 
8300,000  from  unpaid  instalments  on  private  sub- 
scriptions, which  can  be  made  available  whenever 
the  operations  of  the  Company  shall  be  vigorous- 
ly resumed  and  the  work  in  fair  progress. 

The  I'uuds  on  which  the  Board  rely  to  construct 
the  Western  Division,  consimt  of 

Erie  City  Bonds,  as  above $99,000  00 

Do.  yet  to  be  issued 350,000  00 

Erie  County  Bonds 200,000  00 

Warren  County  and  Borough  Bonds  . .  18C,000  00 
Guarantied  private  subscriptions,  west.200,000  00 
Amount  paid  on  the  work,  say 20,000  00 


96 


Erie 

For  piers  at  harbor 
Brie 


of 


19,690  90 
68,001  87 


Total  expended  in  coDstraction . 
For  incidental  expenses 


Total  expenses  on  the  work . 

To  which  is  to  be  added 

the  discount  paid  on       -^  . 
the  various  bonds  re- 
ceived for  instalments, 
to  wit:— 

On  City  of  Philadelphia 
loans $42,406 

On  Dist.  of  Richmond  do.  10,911 

On  City  of  Erie 280 

On  Clevelacd.Palnesville, 
and  Ashtabula  ra  Iroad      '  "'    ' 
bonds 87,471 


.   2,834,720  86 
87,244  69 

,$3,234,298  49 


63 

77 
00 


17 


Total  discount $91,068 

Interest — 
Paid  to  the  City  of  Phil- 
adelphia  $168,116 

Do.   other  stockbold's    79,268 
Paid  on  temporary  loans  140,901 


67 


67 
81 
46 


Do.     Go.'s  bonds . 


20,860  00 


$398,686  44 
From  which  deduct — 

Earn'gsofthe 
road $77,106  03  '. 

Less  main- 
tenance of 
way 24,400  76-62,704  27 


Total  interest . . 
Total  dlBCOUDt 


.$340,932  17 
.     91,068  67 


Total  interest  and  discount 432,000  74 


Total  expenditures $3,666,294 

Balance  of  assets  in  hand— 
Bills  rec'vable  and  items 

due  Company $80,978  06  - 

City  of  Philad  loans. . . . 648,600  00  .1 

City  of  Erie  bonds 99,000  00 

Cleveland,  Pftinesville  & 

Ashtabula  R.R.  bonds.  147,000  00 

Telegraph  stock 2,000  00 

Cash 12,461  14 
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$1,049,000  00 
— which,  with  Bonds  of  the  Company,  and  the 
additional  subscriptions  assumed  by  the  Board, 
will  be  sufficient  to  pay  the  cost  of  preparing  this 
division  of  the  road  for  the  iron,  and  laying  the 
same.  The  iron  can  then  doubtless  be  procured 
upon  the  credit  of  the  work  done. 

The  foregoing  presents  an  accurate  view  of  the 
financial  position  of  the  Company. 

Although  the  amount  expended  has  not  finished 
as  much  of  the  road  as  it  ought  to  have  done,  yet 
the  Board  have  no  reason  to  suppose  that  any  of 
the  company's  money  Las  been  mis-applied.    Con- 
tracts, with  cash  in  hand,  could  doubtless  have 
been  made  at  cheaper  rates.    It  is  therefore  con- 
ceded by  them  that  the  former  Board  acted  with 
jjudgment,  though  surrounded  by  diflSculties  that 
few  can  appreciate.     The  present  Board  are  how- 
ever unwilling  to  be  placed  in  a  similar  predica- 
ment.    The  road,  if  built  with  adequate  means 
at  command,  will  add  immeasurably  to  the  pros- 
perity of  both  the  city  of  Philadelphia  and  the 
State  of  Pennsylvania,  but  the  managers  are  un- 
willing to  attempt  the  thankless  task  of  financier- 
ing through,  without  regard  to  cost,  to  the  injury 
or  sacrifice  of  every  interest  now  invested.    The 
cost  of  the  works  is  estimated  at  from  eleven  to 
twelve  millions  of  dollars  ;  of  this  sum  about  five 
millions  are  provided.    Additional  subscriptions 
of  six  millions  more  would  build  the  road,  with 
but  little  debt,  within  three  years. 

The  following  statement  will  show  the  business 
of  the  finished  portion  of  the  road  from  Sunbury 
to  Williamsport,  40  miles.  As  before  stated,  the 
road  is  worked  on  shares  by  other  companies, 
this  company  having  as  yet  provided  no  rolling 
stock : 

10 


The  gross  income  for  1865  was $49,860 

Deduct  one-half  for  work- 
ing   $24,930  06 

Maintenance  of  way 12,868  24 

37,798 


Gliie«ff«t  Iowa  and  Rabraska  aallraadi 

At  a  meetlTsg  of  the  stockholders  of  the  above 
read  held  at  Clinton,  Iowa,  on  the  28th  ult.,  the 
following  Board  of  Directors  was  chosen  for  the 
ensuing  year :  '* 

Charles  Walker,  H.  A.  Tucker,  B.F.Carver, 
Chicago ;  L.  B.  Crocker,  Oswego,  N,  Y. ;  T,  T, 
Davis,  Austin  Myers,  Syracuse,  N,  Y.;  Cyrus 
Clarke,  Buffalo,  N.  Y,;  J,  T.  Boyle,  Danville,  Ky.; 
L.  M.  Flournoy,  Paducah,  Ky.;  John  Bertram,  W. 
T.  Glidden,  A.  H.  Twomblcy,  Boston ;  John  Weare, 
William  Oreen,  8.  C.  Bever,  H.  D.  Angle,  Cedar 
Rapids,  lowaj  A.  S.  Mitchell,  St.  Louis,  Mo.; 
James  Pnrdy,  Mansfield,  Ohio;  C.  A.  Lombard, 
J.  C.  Bucher,  Clinton,  Iowa ;  Geo.  W.  Ames,  De 
Witt,  Iowa. 

The  prospects  of  the  above  road  are  of  the 
most  flattering  character.  Thirteen  miles  of  track 
are  already  completed,  and  the  road  is  ready  for 
the  superstructure  the  remainder  of  the  distance 
from  Clinton  to  De  Witt.  The  company  purchased 
the  iron  last  season  to  complete  the  track  to  the 
latter  place,  but  one  cargo  of  it  was  caught  by 
winter  on  Lake  Huron,  which  will,  unless  other 
arrangements  are  made  by  the  ofScers  of  the 
company,  delay  the  completion  of  the  track  to 
that  placf)  until  after  the  opening  of  navigatioo 
in  the  spring. 

Beyond  De  Witt,  the  contractors  are  pushing 
forward  the  work  on  the  various  sections  to  Ce- 
dar Rapids  with  commendable  energy.  The 
first  section  west  of  De  Witt  is  to  be  ready  for 
the  track  by  the  first  day  of  July  next,  and  each 
of  the  three  remaining  sections  on  the  first  of  the 
three  following  months  n  spectiveiy.  This  will 
complete  the  grading  and  bridging  to  Cedar  Rap- 
ids by  the  first  of  October  next,  and  we  presume^ 
the  track  will  be  completed  and  the  road  in  op-  '^ 
oration  from  Clinton  to  Cedar  Rapids,  a  distance 
of  eighty  miles,  within  twelve  months  from  this 
time. 

At  the  recent  meeting  at  Clinton,  Milo  Smith, 
Esq,,  the  Company's  able  and  efficient  Chief  En- 
gineer, treated  the  stockholders  and  a  number  of . 
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Net  earnings  for  1866 $12,061  82 

Gross  Income  for  1866 $106,860  66 

Deduct  for  working $62,930  83 

Maintenanco  of  way 12,460  83 

66,360  66 


885,084  20 


$4,661,328  36 
Of  this  balance  the  Erie  City  Bonds  are  espe- 
cially approi>riated  to  the  Weetem  Division  of  the 
road,  which  leaves  the  amonat  of  geDeral  asset* 
$786,034  20,  which,  wit'h  all  the  redactioas  that 


Net  income  for  1866 $40,600  00 

The  Board  have  reason  to  believe  that  the  earn- 
ings for  the  present  year  will  at  least  double  that 
of  the  past, 

Madaon  ftlver  Railroad. 

Tke  receipts  of  the  Hudson  River  Raih-oad  were 
U  follows : 

In  January,  1857 $227,683.74 

In  January,  1868 198,177.61 


locreaee $29,606,28 


citizens  of  Clinton,  De  Witt  and  Tipton  to  a  ride 
over  the  completed  portion  ot  the  road.  The  oc- 
casion was  one  of  mnch  interest  to  those  who 
participated  in  the  excursion.  The  Company 
now  have  on  the  road,  two  locomotives,  one  pas- 
senger car,  one  baggage  car,  ten  box  and  eleven 
platform  freight  cars,  beside  the  necessary  con- 
slructiou  equipment.  The  drpot  building  at  Clin- 
ton, 40  by  160  feet,  and  another  at  Low  Moor, 
(the  first  station  west  of  Clinton,)  80  by  60  feet, 
are  nearly  completed,  while  those  for  Brophy'a 
Creek  and  Do  Witt  are  framed  ready  for  erection 
as  soon  as  they  are  needed. 

The  route  of  the  Chicago,  Iowa  and  Nubratka 
Railroad  is  one  of  the  best  in  the  West,  whether 
regard  be  had  to  cheapness  of  grading  or  the  pro- 
ductive capacity  of  the  country  through  which  it 
passes.  David  Dale  Owen,  the  eminent  geologist, 
has  pronounced  the  valley  of  the  Cedar  River  to 
be  second  to  no  other  district  in  the  United 
States  for  agricultural  purposes.  It  is  rapidly 
filling  np  with  a  hardy,  intelligent  and  industrious 
population,  and  by  the  time  the  road  is  complet- 
ed, an  immense  business  will  pour  in  upon  it.  We 
hesitate  not  to  give  it  as  our  opinion  that  this 
road  will  in  no  respect  fall  behind  the  Gtlena  and 
Chicago  road  in  its  dividends.  It  is  conceded  to 
be  the  best  line  of  road  in  this  respect  in  Iowa. — 
As  a  feeder  to  the  Galena  road  by  the  Dixon  Air 
Line,  it  will  be  of  immense  advantage  to  the  lat- 
ter. There  are  other  lines,  however,  seeking  a 
connection  with  it,  though  we  presume  the  Direc 
tory  of  the  Galena  road  will  not  sufler  so  valuable 
a  feeder  to  become  auxiliary  to  a  rival  line. 

The  leading  men  in  this  enterprise  are  among 
the  strongest  capitalists  of  the  country.  The  road 
has  the  entire  confidence  of  the  public,  both  in 
Iowa  and  abroad.  It  is  but  a  year  and  three  days 
since  the  organization  of  the  Company.  Twenty 
miles  are  nearly  completed,  and  sixty  more  in  a 
state  of  forwardness.  This  efficiency  is  unexam- 
pled in  the  history  of  railroad  construction, — 
Chicago  Press. 
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D.  P.  Dobbins,  SecreUry  of  the  Board  of  Lake 
Underwriters,  has  just  completed  his  annual  state- 
ment of  losses  on  the  Lake  for  the  year  1866.  We 
give  the  recapitulation : 

RECAPITULATION    OP    LOSSES. 

Losses  in  May,    steam  and  sail 8142,000 


Do. 

June, 

Do. 

July, 

Do, 

August, 

Do. 

Sept. 

Do. 

Oct. 

Do. 

Not. 

Do. 

Dec. 

do. 

do. 

do. 

do.-, 

do." 

do. 

do. 


i'.-ilWiA.r 


118,660 
266,180 
.  67,750 
.  342,860 
.  882,039 
1,059,895 
.    159.560 


ToUl  loss,  steam  and  sail,  in  1866 $3,038,874 

Do.  do.  1866 2,797,889 


Increased  loss.. 

Total  loss  of  lift)  in  1866. . 
Do.  1865. . 


'  •  •<»*•»■••»♦■  • 


....$241,035 

..407 
..118 
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Loss  on  the  steam  hulls. ............  :.S732,800 

Loss  on  cargoes  by  steam 646,800 


Total  loss  by  steam  in  1856 SI  ,378,100 

Do.  1866 1,692,700 


Decrease  in  1866 $314,600 

Lofs  on  sail  bulls $863,675 

Do,     cargoes  by  sail 797,099 


Total  loss  by  sail  in  1856 $1,660,774 

Do.  1866 1,106,189 


■   ''  Increase  in  1866 $666,635 

TB6    NUMBER    OF   TESSELS    ON    THE    LAKES. 

Synopsis  of  the  Marine  Register  of  the  Board 
of  Lake  Underwriters  of  Vessels  in  Commission 
on  the  Lake  in  the  fall  of  1866 : 

Number.     Tonnage 


Steamers 107  62,863 

Propellers 135  64,676 

Barques 56  31,778 

Brigs 108  27,045 

Schooners 850  173,380 


Cash  Value. 

$3,320,400 

2,741,200 

673,800 

701,850 

5,487,100 


Total....  1,256  339.736      $12,944^0 

Joaraal  of  Railroad  I<a'«r. 

FER80NAL  LIABILITY  OF    CORPORATIONS. 

Whether  a  corporation  can  be  the  subject  or 
author  of  an  action  for  libel,  slander,  or  malicious 
prosecution,  is  a  point  which  has  been  discussed 
only  of  late  times.  We  had  discussed  and  decided 
it  in  America  before  it  bad  been  discussed  at  all 
in  England.  On  the  other  hand  we  have  decided 
it  io  different  ways  here,  while  England,  more 
cautious,  has  avoided  that  difficulty  by  not  de- 
oiding  at  all. 

In  Childs  vs.  The  Bank  of  Missouri,  17  M.  214, 
a  suit  by  au  individual  against  the  corporation — 
the  declaration  alleged  that  the  defendant,  a  Bank, 
bad  falsely  accused  and  caused  to  be  accused  of 
embezzlement,  and  upon  this  charge  had  unjustly 
and  malicioasly,  and  without  probable  cause, 
caused  him  to  be  arrested  and  imprisoned,  it  was 
decided  that  the  action  would  not  lie.  "  If  it  were 
an  action  of  eland'er,"  said  the  Court,  "  we  should 
say  'at  once  that  an  action  could  not  be  main- 
tained. The  bank  is  a  corporation — it  cannot  ut- 
ter words :  it  has  no  tongue,  no  hands  to  commit 
an  assault  and  battery,  or  for  a  malicious  prosecu- 
tion, or  for  slander,  we  should  say  at  once,  that  it 
could  not  be  maintained."  It  was  thought  that 
wbils  the  servants,  agents  or  officers  of  the  bank 
might  be  responsible,  the  corporation  itself  could 
aoibe. 


The  same  qusstion  essentially  arose  in  England 
in  1864,  in  Stevens  vs.  Midland  Counties  Railway, 
10  Ex.  356,  but  was  not  decided.  Baron  Alderson 
thought  the  action  could  not  be  maintained. 
Baron  Piatt  seems  to  have  thought  it  could  be. — 
The  views  of  the  old  lawyers  regarding  the  real 
nature,  po>Ter  and  responsibilities  of  corporations 
to  a  great  extent,  are  exploded  in  modern  times, 
and  it  is  believed  that  now  these  bodies  are 
brought  to  the  same  civil  liabilities  as  natural  per- 
sons, so  far  as  this  can  be  done  practically  and  con- 
sistently with  their  respective  charters.  And  no 
good  reason  is  discovered  why  this  should  not  be 
so  nor  why  it  cannot  be  done  without  violating 
any  sensible  or  useful  principle. 

A  most  important  case  is  that  of  Trenton  Insu. 
ranee  Co.  vs.  Perrine,  8  N.  7.  412,  in  which  it  was 
adjudged,  after  a  full  consideration,  that  a  corpo- 
ration aggregate  may  maintain  au  action  for  libel 
for  words  published  of  them,  concerning  their 
trade  or  business  by  which  they  have  suffered  spe> 
cial  damage.  The  case  was  a  suit  by  a  corpora- 
tion against  an  editor  of  an  newspaper  for  a  libel 
upon  the  company,  and  upon  the  President,  Vice 
President  and  Secretary  thereof,  and  its  property 
and  credits,  and  of  the  management  of  the  direc- 
tors, and  special  damage  was  charged  to  have  re- 
sulted to  the  company  in  a  loss  of  its  business  and 
a  diminution  of  its  profits. 

The  Court  considered  the  question  carefully,  ad- 
mitted that  there  was  no  precedent  for  such  an  ac- 
tion, a  strong  presumption  though  by  no  means 
conclusive  against  the  right  of  action.  And  a 
still  strorger  presumption  was  to  be  found  in  the 
fact  that  the  prevailing  sentiment  of  the  profession 
was  against  it.  These  considerations  afforded 
ground  for  caution,  with  these  careful  dispositions 
the  Court  examined  the  matter  fully  on  principle 
and  analogies,  decided  that  the  action  could  be 
maintained,  and  maiLtained  it  accordingly.  It 
cannot  be  deemed  that  a  corporation  may  have  a 
character  for  stability,  soundness  and  fair  dealing 
in  the  way  of  its  trade  or  business,  thai  this  char- 
acter is  as  essential,  nay,  more  so,  to  its  prosperity 
and  success  than  that  of  a  private  individual. 
That  banks,  insurance  compauies,  railroads,  and 
many  corporations  generally,  whose  operations 
enter  largely  into  the  business  of  every  community 
f«r  their  success,  and  often  for  their  very  exist- 
ence. In  accordance  with  these  views,  the  follow- 
ing decision  was  rendered  by  r     ''"'-' 

Obeene,  C.  J.— It  cannot  but  be  deemed  that  the 
character  of  corporations  is  more  easily  and  more 
deeply  afiiacted  by  false  and  malicious  allegations 
than  that  of  private  individuals,  and  that  the  busi 
ness  of  a  corporation  is  more  prejudiced  by  ac  evil 
name,  by  distrust  of  its  responsibility,  or  of  the 
character  of  its  officers,  than  that  of  an  individual. 
If,  then,  the  reputation  of  a  corporation  and  that 
of  its  officers  be  essential  to  its  prosperity,  if  it 
may  suflfer  pecuniary  loss,  even  utter  destruction 
of  its  pecuniary  interests  from  false  and  malicious 
representations,  why  should  it  not  be  entitled  to 
pecuniary  redress  1  The  tendency  of  modern  ad- 
jodicatioDS  has  been,  so  far  as  practicable,  to  treat 
corporations  as  natural  persons.  They  are  now 
held  liable  as  individuals  civilly  and  criminally, 
for  tarts  committed  by  their  agents  or  servants, 
while  they  are  held  amenable  to  the  law  for  all 
injuries  inflicted  by  their  wrongful  acts.  They 
should  upoQ  prindplM  oi  eTea-handed  jutioe,  be 


held  entitled  to  its  protection  for  all  injuries  suf- 
fered by  them  at  the  bands  of  others.  The  words 
may  not  be  actionable  in  themselves,  and  may  n 
no  wise  aflect  the  business  of  the  officer,  though 
highly  injurious  to  the  business  or  interest  of  the 
corporation.  The  individual,  therefore,  can  sus 
tain  no  action,  nor  for  bis  character,  for  the  words 
are  not  per  se  actionable,  nor  for  his  property,  for 
he  has  sustained  no  special  damage.  His  trade  or 
business  is  not  effected.  The  right  of  action,  then, 
can  only  lie  in  the  corporation,  whose  business  is 
affected,  and  whose  property  is  injured  by  the  pub- 
lication respecting  its  officer. 

These  arguments  are  forcible  and  sound,  aod 
apply,  I  think,  to  suits  against  corporations  as 
well  as  to  those  by  them.  A  re[K)rt  or  statement 
may  emanate  from  a  board  of  directors,  as  a  board 
simply.  It  is  attested  by  some  clerk  alone,  and 
by  a  seal  as  the  signature  of  the  corporation  ;  and 
not  all  of  the  directors,  from  whose  vote  it  has 
originated,  put  together,  might  in  their  individual 
influence  be  able  to  produce  the  damage  which 
they  unavoidable  produce  in  their  corporate  ca- 
pacity, nor  be  able  to  respond  in  their  individual 
property  for  injury  that  in  their  corporate  capacity 
they  are  able  to  repair. 

j^This  decision  and  others  simitar  in  spirit  and 
doctrine  bid  fair  to  do  away  with  many  antiquated 
and  unnatural  ideas,  and  it  cannot  be  doubted 
that  soon  such  actions  as  the  above  will  become 
common,  and  do  away  with  many  evils  now  with< 
out  adequate  remedy. 

Vermont  an<t  ■•saaebasetta  Railroad. 

This  company  have  issued  theii  13ih  annual 
report,  embraciug  a  period  of  11  months  to  Dec. 
1st,  1856.  During  this  period  the  earnings  of  the 
road  have  been  $240,133  63,  against  $248,370  67 
during  the  twelve  months  of  1856.  The  decrease 
in  18-56  was  caused  by  the  dreadful  storms  of 
January,  February  aod  March,  and  the  small  bn- 
sioess  of  the  following  summer.  During  the 
months  of  September,  October  aod  November, 
1856,  the  receipts  increased  over  tbe  same  months 
of  1855,  $8,220  76.  Th«  expenditures  for  the 
eleven  mouths  of  1856,  were  $134,843  60,  of - 
which  $13,875  05  was  for  fuel,  $5,618  07  for 
clearing  snow,  $8,472  44  for  iron  to  renew  track, 
and  29,412  44  for  repair  of  the  road. 

Of  tbe  receipts  $125,733  07  was  from  passen- 
gers, and  $63,334  07  from  freight.  The  bonded 
debt  has  been  •increased  in  the  year  1866  from 
$956,800  to  $989,035.  This  increase  has  been 
made  by  the  five  per  cent,  premium  on  the  bonds 
already  exchanged.  Of  the  bonds  due  in  1865, 
$672,300  have  been  exchanged  for  those  due  in 
1865.  Of  the  $312,100  not  exchanged,  the  hold- 
ers for  the  larger  part  Ixare  aigoed  an  agreement 
to  exchange. 

The  total  debt  of  tbe  company  at  tbe  present 
time  is  $1,049,253.05.  The  company  agreed  at 
the  last  meeting  to  create  a  sinking  fund  to  pay 
off  the  bonded  debt.  Tbe  first  payment  of  $10,- 
000  to  the  fond  was  made  in  December  last.  The 
directors  say  that  their  aim  is  to  run  the  road 
with  the  greatest  possible  econcMny,  but  that  the 
expenditure  for  new  iron  and  sleepers  the  coming 
year,  must  exceed  considerably  what  they  were 
last  year.  The  directors  cloee  with  some  remarks 
upon  tbe  necessity  of  remunerating  prices,  giring 
their  opinion  that  the  track  must  be  relaid  oooe 
in  eight  years,  and  the  whole  origixuJ  expense  of 
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occur   ODce  in  twelve  or   fifleen 


Ohsrlott*  and  South  Carolina  Rallr*aa. 

The  Report  to  tho  Stockholders  makes  tke  fol- 
lowing exhibit  of  the  operations  of  the  road  for 
t!ie  last  twelve  months,  ending  December  81, 
1866. 

The  carniDgs  from  freights  have  beea,$174,468  05 
Amonnt  received  from  passengers...     66,726  42 

Amount  received  from  mail 11,700  00 

AmoBut  received  from  other  sources.       4,167  47 


Making  totil  income $256,042 

From  which  deduct  expenditures  as  follows : 

Maintenance  of  way 871,401  71 

Motive  power 26,426  42         ^ 

Conducting  Transportation  33,286  71 

Loss  and  Damage 2,446  31 

Construction  and  maio*e- 

nancoofcars 9,483  48 

Machine  shops 16,069  60 

Making - 


158,106  23 


Which  taken  from  incom«  .  ^ 

leaves  balance  of '  • '  " "      $97,936  40 

From  which  fund  the  interest  on  the  bonds  of 

the  Company  has  been  paid  ;  a  dividend  of  3  per 
cent,  declared  on  the  capital  stock,  and  fifteen 
thousand  seven  hundred  and  ninety-six  dollars 
and  ninety  two  cents  applied  to  construction- 
leaving  a  surplus  in  the  treasury  of  twenty  thou- 
sand and  thirty-nine  dollars  end  forty-eight  cents, 
which  added  to  the  balance  of  last  year  uf  six- 
teen thousand  five  hundred  and  forty-one  dollars 
and  eighty-two  cents,  gives  a  surplus  of  thirty-six 
thousand  five  hundred  and  eighty- one  dollars  and 
thirty  cents  still  in  the  Treasury. 


The  act  further  provides  "  that  the  lands  here- 
by granted  to  said  Stale  shall  be  disposed  of  by 
said  State  only  in  the  manner  following,  that  is  to 
say  :  That  a  quantity  of  land  not  exceeding  120 
sections  (76,800  acres),  for  each  of  said  roads  may 
be  sold ;  and  when  the  Oovernor  of  said  State 
shall  certify  to  the  Secretary  of  the  Interior  that 
any  twenty  continuous  miles  of  said  roads  is  com- 
pleted, then  another  quantity  of  land  hereby 
granted  not  exceeding  120  sections  for  each  of 
said  roads,  having  twenty  continuous  miles  com- 
pleted as  aforesaid,  and  included  within  a  con- 
tinnous  length  of  twenty  miles  of  each  of  said 
roads,  may  be  sold,  and  so  on  from  time  to  time 
gi  until  said  roads  are  completed,  and  if  any  of  said 
roads  arc  not  completed  within  ten  years  no  further 
sales  shall  be  made,  and  the  land  unsold  shall  re- 
vert to  the  United  States." 

The  aggregate  length  of  these  several  lines  of 
road,  although  not  yet  selected  or  worked  out,  is 
not  less  than  1,000  miles  and  probably  nearer  to 
1,200;  and  the  quantity  of  land  granted  will  not, 
according  to  the  most  accurate  estimate  that  can 
now  be  made,  fall  short  •f  3,000,000  acres,  worth 
at  least  $1 2,000,000. 

llllaols  Rlv^er  Railroad. 

We  learn  from  the  Tazewell  Register  of  the  24th 
ult.  that  the  Illinois  River  Railroad  has  been  put 
under  contract  between  Pekin  and  Peoria,iucluding 
the  bridge  across  the  Illinois  River  at  Pekin.  This 
part  of  the  road  is  to  be  completed  by  the  1st  of 
October  next,  and  the  bridge  by  the  1st  of  Decem- 
ber. Messrs.  Warner,  of  Rock  Island,  and  Decker, 
of  Indiana,  are  the  contractors.  We  understand 
that  they  contemplate  commencing  at  an  early 
day.  Nearly  sufficient  means  have  been  raised  to 
complete  the  road  to  the  Mason  Connty  line.  If 
the  citizens  of  the  counties  below  will  bo  equally 
as  liberal,  tho  road  will  be  built  at  once. 


Uand  Grants  to  the  Stat*  of  Michigan. 

In  June  last  Congress  granted  to  the  State  of 
Michigan,  alternate  sections  of  the  public  lands 
along  certain  contemplated  railroad  routes  in  this 
Btate.    The  routes  are  the  following  : 

l8t.  From  LiiiU  Bay  de  Noquel,  in  Delta  Co. 
on  Lake  Michigan,  to  MarqueLU  in  Marquett  Co. 
on  Lake  Superior,  and  thence  to  Ontonagon. 

2d.   From  Marquette  to  the  Wisconsin  State 

line. 
3d.  From  Ontonagon  to  the  Wisconsin  State 

line. 

4th.  From  Amboy  in  Hillsdale  County,  through 
Hillsdale  and  Lansing  villages,  "  to  some  point  on 
or  near  Traverse  Bay." 

6th.  From  Grand  Rapids  to  the  same  "  point." 

6th.  From  Grand  Haven,  in  Ottowa  Connty,  to 
Flint,  in  Oenesse  County 

7th.  From  Pere  Marquette,  on  the  shore  of  Lake 
Michigan  in  Mason  County,  to  Flint. 

The  act  of  Congress  grants  along  each  of  these 
projected  routes,  to  the  SUte  of  Michigan,  for  six 
sections  in  width  on  each  side  of  the  line  of  the 
road,  every  alternate  section  of  land  designated 
by  odd  numbers.  But  in  case  any  of  these  lands 
shall  have  been  previously  disposed  of  by  sale  or 
preemption  by  the  United  States,  then  the  Gover- 
nor of  the  Bute  is  authorized  by  his  agents  to 
select  other  public  lands  lying  nearest  to  the  tiers 
of  sections  above  specified,  sufficient  to  make  up 
the  deficiency,  provided  they  can  be  found  within 
16  miles  of  the  railroad  line. 

The  lands  so  granted  to  the  State  are  by  the 
•ct "  subject"  to  the  disposal  of  the  Legislature 
thereof,  for  the  purposes  expressed  in  the  act  and 
no  other.  These  purposes  are  "  to  aid  in  the  con 
struction  of  railroads"  between  the  points  above 
mentioned,  and  the  statute  expressly  and  cauti- 
ously provides  that  "  the  lands  hereby  granted, 
shall  be  exclusively  applied  in  the  construction  of 
that  road,  for  and  on  account  of  which,  such 
are  hereby  granted,  and  shall  be  disposed 


is  obtained.  Many  of  the  leading  stockhulders 
counselled  an  entire  repudiation  of  the  bonds — 
others  deemed  it  advisable  to  wait  and  learn  their 
present  condition  before  taking  any  definite  steps. 
This  disaster  is  one  in  which  we  are  as  seriously 
implicated  as  the  citizens  of  Henderson  tbem- 
si'lres,  as  their  road  is  the  one  on  which  we  lely 
for  our  southern  line.  —  Louisville  Journal,  Jan.  26. 


lands  .  _ 

of  only  as  the  work  progresses,  and  the  same  shall  ,       _  _. 

not  be  applied  to  any  other  purpose  whatever."  |  and  a  mil  knowledge  of  the  situation  of  the  bonds 


H«nd«raon  and  HaabTllle  Kallroad> 

We  learn  with  regret  that  a  most  embarrassing 
disclosure  was  made  at  the  meeting  of  the  Hen- 
derson and  Nashville  Railroad  Company,  on  the 
16th  inst.  that  threatens  to  embarrass  and  inter- 
rupt the  progress  of  the  road.  At  the  meeting  it 
was  divalged,  for  th*)  first  time,  that  nearly  S600,- 
000  of  the  bonds  of  the  company  had  been  mis- 
applied by  tho  company's  agent  in  London.  The 
bonds  were  issued  three  years  ago,  and  carried  by 
the  then  President  of  the  Company  to  London  for 
negotiation.  Not  succeeding  to  bis  wishes  at  that 
time,  they  were  left  in  the  hands  of  an  agent,  the 
brother  of  the  Chief  Engineer  of  the  road,  to  be 
negotiated,  under  the  direction,  and  on  such  terms 
as  should  first  be  approved  by  the  Company,  for 
iron  for  tho  road.  It  appears  this  agent,  in  gross 
violation  of  his  trust,  used  a  part  of  the  bonds  in 
the  purchase  of  a  steamship  or  some  other  vessel, 
for  the  avowed  purpose  of  freighting  the  iron  that 
should  be  bought  for  the  company.  This  vessel 
be  chartered  to  go  to  the  Crimea,  and  she  was  lost 
on  the  voyage,  and  as  it  would  appear,  without 
insurance.  When  called  to  an  account,  he  alleged 
the  vessel  was  the  company's  and  the  loss  theirs. 
What  amount  of  the  bonds  were  used  in  this  trans- 
action is  not  known ;  or  what  has  become  of  the 
balance  of  tbeni,  has  not  yet  been  discovered,  as 
no  satisfactory  account  can  be  obtained  from  him 
of  their  disposition.  The  correspondence  with 
him  has  been  very  unsatisfactory. 

These  facts  had  not  been  made  public  before, 
from  a  hope  that  by  negotiation  the  bonds  might 
be  recovered,  and  from  a  conviction  that  a  dis 
closure  would  rather  defeat  than  aid  in  their  re- 
covery. The  Directors  have,  too,  been  beguiled 
by  repeated  pledget  and  promises  of  a  satisfactory 
adjustment,  from  the  agent  through  his  brother, 
the  Chief  Engineer  of  the  road.  These  promises, 
so  often  violated,  it  is  now  believed,  have  been 
made  to  delude  the  company,  and  to  pro 
crastinate  settlement.  A  committee  of  stock- 
holders have  been  appointed  to  visit  London,  and 
to  take  proper  measures  lo  recover  the  bonds,  and 
prosecute  the  agent.  The  work  on  the  road  will 
be  suspended  until  the  return  of  the  committee 


A.dna  Andaraon,  Esq. 

We  are  much  gratified  to  learn  that  our  es- 
teemed friend  and  fellow  townsman,  Adna  Ander- 
son, Esq.,  left  us  a  few  days  ago  on  a  visit  to 
Texas,  to  make  preliminary  arrangements  to  take 
charge  of  the  construction  of  one  of  the  main 
branches  of  the  Southern  Pacific  Railroad,  termi- 
nating at  Port  Lavacca,  on  Matagorda  Bay.  It  is 
cheering  to  the  friends  of  this  great  Southern  en- 
terprise that  the  skill  and  energy  of  this  talented 
Engineer  are  secured  to  the  work.  He  carries 
with  him  a  reputation  that  will  favor  greatly  the 
prospects  of  the  road,  and  an  experience  that 
guarantees  the  highest  character  of  construction. 
Sir.  Anderson's  labors  as  Engineer  commenced  on 
one  of  the  most  important  New  England  Railroads, 
and  continued  in  connection  with  several  roads  in 
the  northwestern  States,  until  he  passed  to  the 
Ohio  and  Mobile  road,  where  for  several  years  he 
was  employed  in  locating  and  construction.  From 
the  commencement  of  the  Tennessee  and  Alabama 
Railroad,  he  has  been  the  Engineer  in  charge  ;  and 
the  stockholders,  and  the  .public,  accord  to  him 
the  highest  ability  in  his  profession.  The  praises 
and  commendations  of  all  who  travel  over  that  de- 
lightful road,  are  so  many  testimonials  to  bis 
merits,  and  the  great  esteem  and  friendship  of 
that  company  are  evidences  of  his  economy  and 
skillful  management  in  building  and  running  that 
road. 

As  Engineer  in  Chief,  in  fact,  of  the  Tennessee 
and  Alabama  Railroad,  and  Engineer  in  Chief  of 
the  Edgefield  and  Kentucky,  and  the  Central 
Southern  Railroads,  and  consulting  Engineer  of 
the  McMinnville  and  Manchester  Railroad,  he  is 
attaining  a  pre-eminence  and  distinction  most 
gratifying  to  bis  friends.  And  most  deservedly 
does  he  merit  all  his  honors,  for  few  men  labor 
with  his  untiring  industry  and  observe  such  strict 
habits  of  application,  and  very  few  men  are  as  con- 
scientious and  faithful  as  he  is  in  the  discbarge  of 
his  multifarious  duties.  We  bespeak  for  him 
from  tiie  friends  of  the  important  work  he  under- 
takes every  confidence  in  bis  eminent  talents,  in- 
tegrity and  industry.  As  a  business  man,  they 
will  find  him  possessing  a  systematic  and  well 
trained  mind,  a  cool  discriminating  judgment,  and 
strong  practical  sense,  that  will  command  respect 
in  any  position  he  may  assume. 

We  are  glad  to  learn  that  Mr.  Anderson  con- 
tinues his  connections  with  our  railroads,  and  de- 
signs dividing  his  attention  between  them  and  his 
new  duties.  We  hope  to  see  him  often  aodoug  us, 
and  only  hope  that  be  may  find  friends  where  he 
goes,  who  will  appreciate  bis  sterling  character  as 
fully  as  is  done  in  Tennessee. — Naskville  Amer. 


FOR  SALE 

AND  caa  be  delivorod  immediately,  9  Locomotives  1st  elass, 
u  followg— 

6    ft.    Driven. 
.1  4^  ••  « 

Ifauge,  aad  will  be  sold  at  ao> 


I  followg— 
8,    26  Ton    Weigbt,   16x20  Oyiinder, 
4.    24^    "  "         Ifliao         " 

2,    20      "  "         18x20         •' 

All  of  tbe  aboY*  ar«  4  fL  8)( 
commodating  terms.    Apply  to 


Niw  York,  FeU'y  18,1867. 


DAVIS  *.  KASSON, 
24  Broadway. 
ftt7 


3,000 


Railroad  Iron 

TONS  T  RAILS,  New  York  and  Erie  pattern, 
weighini;  al>out  63  lbs.  per  yard,  of  t>«8t  Welsh 
make,  to  be  shipped  from  Eoi;laiid  lor  New 
York,  In  f  eb'y  and  March  ;  also  900  toos,  same  pattern,  now 
here  tai  bond.    For  sale  by 

J.  BOOKMAN,  JOHNSTON  A  CO., 
90  Broadway, 
January  24tb,  1867.  2a  Kcir  Tosx. 
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IRON. 

THB  SubfcribeM,  Agents  far  manufacturers   are  P«PM^ 
to  contract  for  every  deecription,  size,  section,  weight  and 
lergth  of  IBON  to  the  constmctlon  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS. 

B^   SECTIONS   CAN   BE   SEEN   AT   OUR  OFFICE. 
Aaents  also  for  BUSSEL'S  LAP-WELDED  FLUES  FOR 
BOIMES,  GAS  PIPE  and  FIXTURES  generaDy. 

HENDERSON  &  KERNOCHAN,  Iron  Merchants, 
13  CLIFF  ST. 


To  Railroad  Contractors. 


MoMisHviiLB,  Tens.,  Jan'y  18th,  1857. 

SEALED  Propoaati  will  be  reedved  at  McMionville  until 
March  10th,  1867,  for  the  Grading,  Masonry  and  Bridging 
on  Sixty  Miles  of  the  South-western  Railroad,  comtnenciDg 
at  McMlnnville,  the  southern  termincB,  and  ninnint;  north 
through  Warren,  White  and  Putnam  Counties  to  Livingston  in 
Overton. 

The  character  of  the  work  is  heavy ;  comprising  a  large 
amount  of  Bock  excavatien,  sevaral  heavy  jobs  of  Bridge  ma- 
ponry,  and  1,200  lineal  ft,  of  Howe  s  or  McCallum's  Bridging. 

Proposals  for  the  above  work  may  be  made  by  sections  of 
one  mile  each  ;  or  lor  30,  or  the  whole  00  miles,  including  lion, 
Track  laying.  Depot  Buildings,  and  all  the  equipment  necesiary 
for  operafng  the  road  when  complete.  ' 

Plans,  Maps,  Proflles,  aod  Speciflcations  may  be  seen,  and 
all  information  obtained  at  the  Engineer's  Office  after  Mareh  1, 
at  McMiiinvilIc  ;  or  before  that  time  by  addressing  me  at  the 
Eogioeer's  Office  of  tbu  M.  dc  O.  R.  R.,JackBon,  Teon. 

ROBERT  STERLINO, 
4t7  Eng'r  m  charge. 


IRON  BRIDGES 

FOR    RAILROAD    AND    OTHER    FURPOSEd 

Bolts  and  Nnts  for  Bridg^es, 

AND   FROGS   OF  ALL  ANGLES, 


UL1IVWA9TVMW1>  TO    OBSBB. 


JOHN  HUTCHINSON, 


Taor,  N.  T. 


BALL'S 
PATENT   JACK   SCREW. 


to 


e 


-  if  I 


For  sale  by 


L    8  in.  12  in.    « in.  17  in.  $8 

2.  U  In.  90  taL  17  in.  SO  to.  11 

&  1«  In.  98  in.  24  la  40  In.  14 

4.  20  in  M  ia  S3  ia  60  in.  10 

6.  24  in.  49  in.  SO  In.  02  in.  20 
BRIDOSS  *  BROTHER, 
04  CourtUoidt$t.,N.  Y. 


Notice  to  Contractors. 


Fort  Dalhonsie  and  Thorold  Railway  Extension. 

TENDERS  will  be  received  at  the  OfDca  of  tbe  Company, 
iu  St.  Catharines,  (C.  W  )  until  Monday  the  10!h  of  March 
next,  for  the 

CLEARING,  GRADING  &  MASONRY, 

on  the  Port  Dalbousie  and  Thorold  Railway,  ftom  tbe  line 
north  of  the  Great  Western  Railway  to  Port  Colbome  ;  a  dis- 
tance of  about  20  miles. 

Plana,  ProSlee  and  Specifications  will  b«  ready  for  ioepection 
at  the  office  of  the  Engineer  in  St  Catharines,  from  Monday 
the  2d  until  Saturday  the  14th  of  March,  b«th  days  inclusive. 

Two  lines  have  been  surveyed  to  surmount  the  Thorold 
Summit,  and  separate  tenders  will  be  refeived  for  each,  previ- 
oua  to  the  adoption  of  either. 

The  lines  have  been  divided  into  sections  of  from  (me  to  two 
miles,  and  (>er8ons  tendering  can  do  so  for  one  or  more,  or  for 
the  whole. 

Payments  will  be  made  monthly  in  ca*h,  on  the  certificate 
of  the  Engineer— ten  per  cent,  being  retained  until  completior. 
Besides  which,  the  tenders  roust  contain  the  names  of  two  re- 
sponsible persons,  known  tn  the  Directors,  who  will  be  willing 
to  become  security  lor  the  fulfillment  of  the  contract. 

The  Directori«  will  meet  at  St  Catharines  oo  Friday  the  20tb 
of  March,  to  declare  the  contracts.  Tbe  work  must  be  com- 
menced an  soon  after  that  as  possible,  and  completed  by  the 
l«tday  of  March,  1868. 

Separata  tenders  will  also  be  received  at  the  eame  timo  and 
place  for  the 

Bridging,  Track-laying,  and  Ballasting 

of  tbe  line.  The  Cross- Ties  and  Iron  being  provided  by  tbe 
Company. 

Forms  of  Tender  oan  be  obtained  on  application.  Tbey 
mast  be  sealed,  and  endorsed  ;  Tender  (br  Grading,  Ac,  and 
addretised  to  the  Secretary  Port  Dalhoosie  and  Thorold  Rail- 
way Co ,  St.  Catharines,  C  W. 

Post  Dalhovsib  4c  Thorold  Railwat  Extinsiok  Orr 
S:.  Catharine*,  Feb'y  i,  1867. 
Im7  X.  S.  ADAMS,  President 


To  Railroad  Companies 

A  CIVIL  and  MECHANICAL  INOINEXR  of  first  rate 
theoretical  education  and  practical  experience  u  Rail- 
road Machinery  and  in  the  superintendence  of  railroads,  and 
who  is  at  present  engaged  as  a  Mechatucal  Draughtsman  and 
coQstructor  on  a  leading  road,  offers  hia  aervices  to  Railroad 
Oompanies  and  others  as  Master  of  Repairs.  Address  }.  M. 
at  tbe  oSce  of  the  ku.  Railboao  Jocbxal.  ' 

Nbw  Tokk  July  2U(.  186& 


Railroad  Iron. 

THE  "MONTOUR  IRON  COMPANY"  is  prepared  to  ex- 
ecute orders  for  RAILS  of  the  nsoal  pattenia  tnd 
weights,  and  of  any  required  length,  not  exceeding  80  feet  per 
nuL    Apply  to  THOS.  CHAMBERS,  President, 

No.  ia  Sx«iMDer9  riMv,  Niir  Tou. 


6.  G.  lOfiDELL.     H.  S.  MrCOMBS.      D.  P.  BUSH. 

BUSH   &  1.0BDELL, 

WILMINGTON,     DELAWARE, 

MANUFACTURERS  OF 

CHILLED  WHEELS 

A-ND 

TIRE  S, 

FOR  RAILROAD  CARS 

Attn 

Locomotive  Engines, 

ABE  PREPARED  TO  EXECUTE  PEOMPTLT 
ORDERS  TO  ASY  EXTENT  FOR  THEIR 

CELEBRATED  ^VHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE, 

MTITH     Oa    MTITIIOUT    AXLES. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  THE  SHORTEST  NOTICE, 

AND  ON  THE  MOST  REASONABLE  TERMS. 


£ngrlisli  Iron  and  Metals. 

THE  undersigned,  haviser  the  support  of  some  of  the  lead 
ing  makers  of  Iron  In  England,  is  prepared  to  take  orders 
for  Manufactured  Iron  of  all  descriptions,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  &c.,  and  undertake  shipment  of 
the  same  to  the  Uaited  States  on  the  best  terms,  both  «•  re- 
gards prices  and  freight  arrangements.  .    " 
WILLIAM  ELLIS, 
Metal  Broker,  Shipping  and  Commission  Agent, 
Dec.13— em           64  £in^  William  it.,  Lokdom. 


FOR    SALE 

Two   LOCOMOTIVE   ENGINES,  suiUblo  for  gravel  or 
other  light  trains.    The  above  machines  are  in  good  order 
and  sold  for  want  of  use.    Apply  at  the  office  of  the  CAM 
DEM  AND  ATLANTIC  R.  R.  CO.,  »6  Walnut  su,  Phila 
DiLPHiA,  Penoa.  32tf 


Notice  to  Contractors. 


PROPOSALS  for  building  the  second  division  of  tbe  BUR 
LINGTON  &  MISSOURI  RIVER  RAILROAD  froa 
Rome  to  Ottumwa— diktance  40  miles— will  t>e  received  until 
the  1st  of  March  next  at  my  office  in  the  City  ofBurlingtou, 
Iowa. 

PropoaitioDB  may  be  for  grading,  bridging  and  (UmishiDg  of 
ties  separately  or  together  on  the  d  ffereot  sec 'ions— also  bids 
for  the  entire  coostraotioo  of  tbe  didisioo,  inc'uding  track  and 
station  baildinga. 

Plana  and  speoifieations  will  be  exbibjted  on  and  after  tbe 
1st  of  February  next 

SaKuxttToi,  Jan'y  IStb,  18C7. 


Railroad  Iron. 

Irvrvn  TONS  beat  qaaBty  WeUh  RaiU  "Erie"  pattern, 
»\J\J\J    68a40  lbs.  per  yard,  now  due  at  New  Orleana, 
fat  sale  by  VOSE,  LIVINGSTON,  A  C0t_ 

If  a  9  Sonth  Williaia  st.,  N.  T. 
October  18, 1858. 
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Railroad  Iron. 

TONS  beet  quality  Welsh  Rails,  approved  T  pattern 
60  Iba.  per  yard,  for  sale  by 

VOSE,  LIVINGSTON  A  CO., 
9  South  William  st 


%^'MAIL  AND  EXPRESS  ROUTE 

"^  DIRECT    FOR 

Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  Bl'RLINGTO.N  k  (iULNCY  RAILROAD. 

THE  ONLY  DIRECT  ROITTE  FROM 

CBICAOO    TO    AURORA,    MBNDOTA,    PRINCETON, 

OALESBCRG,  QUINCY,  BURLINGTON,  akt  pa«t 

OP  SOUTHERN  oa  CENTRAL  IOWA,  KANSAS 

OB  NEBRASKA. 

■9*    Passhobk  Teaibs  leave  tbe  Central  Depot,  foot  of 
South  Water  street,  Chicago,  daily  as  follows  :— 

9.00  A.1I.— Mobhino  Sxprbss.— ConoecUng  a'.  Mendou  with 
Ulioois  Central  Railroad,  oortb  for  Amboy,  Dixon, 
Galena  sad  DunMtt,ao«lh  Air  L*  Salle,  Blooaitiig- 
ton,  Pecati^r,  Spnniifldd,  Jaekaoarille,  8t  Loais, 
Cairo,  Jcc.;  at  Galeeburg  with  Northern  Cross  R.R. 
forQuiocy,  4tc;  and  at  Burlingtoa  wiUi  Burtuigtoo 
and  Missouri  River  R.  R.,  and  with  Packets  for 
points  up  and  down  tbe  Miaaiasippi  river. 

8.46  P.M.— EvBBDia  ExpBBSit.— Making  same  coni>«ctiOM  u 
atwve. 

NO   TRAIN    SATURDAY  EVENING. 
i0~  ONE  TRAIN  SUNDAY,  8.45  P  v. 

BAGGAGE    CHECKED    THROUOH    TO    BUB- 
LINGTON  and   QUINCY. 

THROUGH  TICKETS  can  >«  procured  at  al!  the  principal 
eastern  railroad  offices  and  iu  Chic«yo  at  lh«  I>ej>ot  and  at  the 
Michigan  Cenfral  K.  R.  office,  comer  of  Lake  and  Dearborn 
streets,  opposite  the  Tremont  House 

SAM'L  POWELL,  0.  G.  HAMMOND, 

Gtih  Ticket  AgeiU.  Oen.  Svfft. 


New  York  and  Erie  R.  R« 

On  and  after  Monday,  Noreviber  3,186<,  and  until  Airtfaer  notice, 
^Vh         PAB8KNOKR  TRAINS        , 
J^^^^  will  leave  Pier  foot  of  Duaoe  etraev, ! 
^^^Hk  as  follows,  via  .— 


BuFPALO  ExPBBBB,  at  6ii   a.m.,  frj-  Buflalo. 

DuiKiBK  SXPBBH,  Bt  6i(  a.in.  for  Dtmklrk. 

Mail,  at  ii(  a.m.  for  Dunkirk  and  Bu&lo,  and  tntermediatB 
stationa.— Paaaengets  by  tbis  train  will  remain  over  nigbt  a 
Qwego,  and  prooettd  tbe  n«xt  morning 

Cbioaoo  Ixpbbsb,  at  12  m.  for  Dunkirk. 

RocKLABD  Pasbbbsbb,  Bt  <  p.  m.,  (from  foot  of  Cham- 
bera  st.)  via  Piermoot,  fbr  Suifeni's  and  lntermediat<j  statioo*. 

Wat  Passbboeb,  at  4  p.m.,  for  Newburgh  and  Middle 
town  and  iDtermediBte  etations. 

NiQHT  KxPBBSS,  at  4)i  p.m.  for  Dunkirk  and  Buffalo, 

EMiflBABT,  at  6  p.m.,  for  Dunkirk  and  Buflaki  and  iDter- 
mediBte statioaa. 

Tbe  above  traine  run  daily,  Sundays  excepted. 

These  Express  Traltui  connect  at  Elniira,  with  the  Elmlra, 
OanaDdaigua  and  Niagara  Fitlls  Railroad,  for  Niagara  Fails;  at 
Bmghamtoo  with  tbe  Syracuse  and  BiDghamtoo  Railroad,  far 
Syracuse;  at  Coming  with  Buffalo,  Coming  and  New  York 
Railroad,  for  Rocbeater;  at  Great  Bend  with  Delaware,  Lacka- 
wanna and  Western  Railroad,  for  tssrantoc;  at  Buflaki  and 
Dunkirk  with  tbe  Lake  Shore  Railroad  for  Cleveland,  Cincio- 
nati,  Toledo,  Detroit,  Chicago    etc., 

D.  C.  MoCALLUM,  Genaral  8«p>t. 

Pbiladelpliiii^  Wilmington  8l 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  o 
Broad  aod  Prune  streeta,  Philadelphia,  at  8  80  am.  12  46,  8  and 
11  pm. 

PASa  IT  THBOUOI  TIOKBTB  TO  TIB  BOVTM. 

PromNewYs     I toWihnJngtwi .^. ......~.~..flt  M 

do       t    .        Norfolk 8  60 

From  PriAdelphia  to  Wihnkigtoa^ .....  ...  14  00 

4a       do  Norfolk _.     6  60 

do        do  Peteraburg.. — . ....._i^ .... ....     8  00 

do       do  Bicfamood  ..„.. .... .... .... ....     t  00 

PABB  BT  TBBOUaa  TIOKBTS  TO  TIB  WBSV. 

rram  New  York  to  Cincinnati....  .... fl7  00 

do       do  Louiaville.... ........ ._,.^,,.^  1900 

rroaNew  YorktoIadiBaApoHB_.... .....«„ 19  00 

from  PbJadelphia  to  OinciODBti __..........  16  00 

do       do  Loolaville . ................  18  00 

An  extra  cbarg*  will  be  Boade  for  ombIb  Bad  auu  rooaoB  ga 
bowd  Vn  tNM.  aiOftGX  A.  tAMEMM  S^t. 
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AMERICAN    RAlLlldAl>    JOtJUHAL. 


iMH 


SAFETY  AND  ECONOMY. 


JAMES   HARRISON,  JR/S, 

AUTOMATIC 

STEAM  WHISTLE 

xp  /-\  "r> 

LOCOMOTIVES. 

PATENTED  AFRIb,  18i6. 

THIS  ioTCntfon  render*  absolutely  certain  the  enandlng  of  a 
8uSi<-iont  alunn  at  every  cr.  iislnff  or  other  poiut  for  wl  Ich 
It  u  8«t.  It  it  btruDK  and  simple,  and  not  liable  to  derange- 
ment It  doc*  not  interfere  with  the  ordinary  u»e  of  the 
Wbittio  in  givlni;  other  tignala,  i  tc.  It  cm  be  applied  with 
little  •xpen-'O  on  old  aa  well  aa  new  engines,  for  further  in' 
formation  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  of  aad  Street  ana  »A  AT»Ma«< 

Nbw  York,  December  1, 1856. 

Wheel  Banows  and  Hand  Trucks. 

A  LARGE  assortment  of  WHIBLBARROW?,  including 
three  ditrerent  sizes,  handsoniely  nnishud,    for  stores, 
•hops,  gardens,  and  city  use  generally.     Also  a  large  lot  of 

CANAL  and  BAILSOAB  BABB0W8, 

all  made  Ln  the  most  subataotial  manner,  to  which  the  atteBtlon 
of  eootractors  is  directed. 

Also,  HAND  TRUCKS,  of  Tarious  Mixes,  used  in  stores  and 
warehousee,  for  moving  boxes,  bales,  bags,  &c.,  Ac 

BLACKSMITHING. 

The  eubscriher  iufbrms  his  friends  and  the  public,  that  io 
connection  with  his  Agricultural  Implement  and  Machine 
Works,  he  has  erected  an  extensive  BLACKSMITII  SpOP 
and  is  now  prepared  to  turn  out  Blacksmith  work  of  evenr  de 
Mriptioii,  Buoh  an  Picks  Oowl>ar8,  Miners'  Tools  and  Drilla, 
Btone  Outtent,  Cbixela,  Wbeelright  work,  Ac,  &.C.,  id  the 
•hortest  notice.  He  desires  to  call  the  attention  of  Oomractors 
to  the  ntcilitien  of  bis  establishment,  which  is  the  largest  In  the 
city. 

i^r  All  orders  lor  AKTicultur.il  Implements,  Contractors' 
Tools,  Turning,  Sawing,  Blacksmith  Work,  &&,  ice,  promptly 
•ttended  to.  V.  S.  BOAS,  Reading,  Pa 


RAILROAD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 


>0R  sale  by 


BRIDGES  St  BROTHBR, 

84  Courllandt  St.,  N.  Y' 


Railroad  Iron. 

WI  are  prepared  to  contract  to  deliver  Rails  at  flxed 
sterling  pricex,  ft«e  on  board,  in  English  or  Welsh  porta, 
«nd  also  at  prices  Iccluding  fl-eigrht  to  New  York  or  Boston. 

NAYLOR  3c  CO., 
Bfl  and  101  JoHH  St.,  N.  T. 


BUSINESS    CARDS. 


F.W.Rhinelander.  James  A.  Boom  an  Edwin  A.  Post 

RHINELANDEK,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

8CPPLT    ALL  MATIRIAL   AXP    ARTICIXS  CSBD   I!l   TBI 

CONSTEUCTION  MD  OPERATING  OF  RAILWAYS. 

BANK  0?  COMMERCE  BUILDING,  NBW  YORK. 

KiriR   TO 

John  A.  Stevens,  Esq  ,  PresideHt  Bank  nf  Commerce. 
Saui'l  Sloan,  Bsq.,  Pretident  Hudson  Jiiver  Railroad  Co. 
James  Boorman,  Esq.,  Messrs.  Sliilman,  Allen  ft  Co. 
Messra.  Cuoper  &  Hewitt,  Messrs.  Duncan,  Sherman  tc  Co. 


MAKE  &  CARTER, 

49  Mflrehanta'  Exchange,  Wall  Street 

THE  subscribers  have  funned  a  Co-Partiieriship  under  the 
name  of  DRAKE  A  CARTER,  for  the  purpose  of  con- 
tiouing  the  baaioesa  of  Buying  and  Belling  Btockt  and  Btmdt, 
Loaning  Money  on  Stocks  and  other  Securities,  making  Col- 
lections, fto. 

The  general  partners  of  the  concern  will  be  Jambs  M.  DaAKB 
and  Oalih  A.  Cirtir.  Edward  B.  Littli  Sx).  has  con- 
tributed Fifty  Thousand  Dollars  aa  special  psrtner. 

D.  *  C.  will  occupy  the  Offices  No  40  Mirorahts'  Ex 
CBAios,  (entrance  on  Wall  St) 

JAMBS  M.  DRAKl. OAL8N  A.  CARTER. 

Meigs  &  Greenleaf, 

qffUx  No.  23  WiUiam  $t., 

VILL  elve  prompt  attention  to  tbe  purchase  and  sale  of 
STOCKS,  BONDS,  &c,  strictly  on  oommissioo.  Orders 
res^ectftilly  solicited. 

0HA8.  A.  MBIOS,  laU  Cashier  Am.  Kz.  Bank. 
A.  W.  QKlBNLIAf ,  laU  of  No.  2  Wall  st. 
BirasKKOBB  ;  American  Bzchangs  Bank,  Bank  at  tbe  Be 
pabi^lMni|«tttuBMk,lUi«liaata^BMk.  Ijrll 

;  .-.^rt!:!.;;. -■•■.- 


CINCINNATI  STOCK  tXCHANGB. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

MO.  83  WBST  THIRD  STRBKT, 

CINCINNATI,  OHIO. 

Rallroada  Stocks,  Bonds,  &o.,  bought  and  sold  oo  eomattanm. 
Bagular  tales  al  p»bUe  aaetion  at  theMiaoBiXTa'  Bio«a»— 


WILLIAMS    &    PAGE, 

jio.  44  Water  Street 

BOSTON,   MASS., 

RAILROAD   SUPPLYING   AGENTS 

and  Commission  Merchants,  for  tlie  Sale  of 

Iron  RaUs,  Cbairs,  Sl  Spikes, 

BNOINSS,  OARS,  AND  HACHINERT, 

BCSH  k  LOBDELL'i  and  other  kinds  of  WHEELS, 

BEST   HAMMERED    FAQOTED    AXLES, 
LOWMOOR,  BOWLING,  AMBS*.  akd  NASHUA  TIRBS, 

Iron  and  Steel  of  all  kinds  for  Railroad  Shops, 

CAR    TRIMMINGS    OF    EVERY    KIND, 

and  all  articles  noed  in  Equipment  and  Repairs  of  Railroads, 

Engines,  and  Caro,  at  manufaeturtr't  price*. 

TH08.  8.  WILLIAM3,  PHILIP  B.  PAGB. 

Late  Sup>t  Boston  Ad  Me  R.  R.         Late  Pa««,  A  ldbv  4c  Oo. 

BEFEBENCES. 
ItMis  Hatward,  Prenldent  I  Obo.  H.  Etmi  Bsq. 

Bostca  and  Maine  R.  R.       I  Lawkhob,  Stori  *  Oe. 
Oapt.  Wm.  H.  Swift.  |  Daha,  Varkab  A  Htbb. 

J.  M.  Bbibbb,  BioKiaDSOB  fc  Oo. 

H.  M.  SMYTH 

COMMISSION  MERCHANT 

AID 

MANUFACTURERS'  AGENT, 

No.  13  Doane  St.,  BOSTON. 

American  and  Foreign  bar,  boiler,  and  pig  Iron,  Tyres,  Ailes, 
wrought  iron  Wheels,  boiler,  water  and  gna  Tubes,  iron  and 
steel  Wire,  boiler  and  tank  Rivets,  Steel,  Files,  Emery,  fcc. 


H.  H.GOODMAN  k  CO.. 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 
BONDS, 

BAILS,     LOCOMOTIVES,     &c. 

We  have  on  hand  and  for  sale,  of  Oonnty  Bonds— 


Hardin  County  (Ry),  0  per  cts. 
Carter,  Bath,  ani  Montgom- 
■nery  (Ky),  0  per  cents. 

Also  a  Tariety  of  CITT, 
SBCURITIBS  in  smaller  lots. 

AptU  Wth,  18ML 


Davidson  Cty  (Teoall  p.eti 
Iowa  County  (WiaX  8  per  eta 
Mineral  Point    do.        do. 
OOUNTT,   and  RAILWAY 


KASSOIVS 

L0C03I0TIVE    EXPRESS 

rOR  THB  RBCBIPT  ABD  TBAaSPORTATIOR  or 

LOCOMOTIVES, 

PASSENGER   AND    BOX    CARS 
OF  ANY  OAUaE 

To  the  Western  and  South- Weetem  States. 
PKOPRIETORd-KASSON,     SON     A    CO- 

JAMES  G.  DL'DLEY.  J  24  Broadway,  HEW  YORK. 

SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency, 

OFPicB-METROPOLITAN  BANK  BUILDINO 

110  Broadway,  Naw  York. 

ARB  prepared  to  contract  ft>r  the  coostmction  and  equip- 
ment of  railroads  In  any  part  of  the  country  ;   also  to 
ftimisb  corns  of  Bngineers  and  Contractors ;  LocomoUve  Bn- 
gints  and  Cars ;  RaUioad  Iron,  Chairs,  Bpikea,  (Switcb-iroos, 
Ac. 


tW  «D1  alM  seU  or  negotiate  loaos  oo  all  kinds  ef  BaiktMd 
ecnrities. 

Sbtmoctb,  Moito»  ft  Oo.  have  to  dispose  of  at  private 
lalc.  In  amoonlB  to  suit  persona  desirous  M  investing  a  large 
amount  of  valuable  Railroad  and  other  Securities 

Tbe  members  of  the  Arm  having  had  a  Utrge  experience  as 
OhHI  laglneer*,  oo  some  of  tbe  most  tmportant  imldie  works  tn 
this  ooutCT,  also  teoder  their  serviees  as  cUmmMm  A». 
fiaevf  te  iMe  tapfei  ii  tte  ooMtnotlM  «( laiwilii 


CINCINNATI. 

HEW80N  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Hit*  ragolar  aalM  of  Stadtt,  Bond*,  mud  other  SecuHliu. 

BTBRT 

WBDNISDAT  AXD  SATURDAY, 
AX  1  c^doek  tA  th«  Mcrdiaaf  •  Xxehange, 

AIS  IV  BBQVIBW, 

SPECIAL   SALES 

0*  MOVBAT,  TUBSDAT,  THURSDAY,  ahd  FRIDAY. 

OmoM-H«.  8S  iBd  8&  Walnnt  Street, 
Where  they  o*r  at  private  sale 

A  OBBAT  TABIBTT  OF 

AM*,  OoiMiy,  Oit9  tmd  RaOnad  BONDS  and  STOCKS. 

BBOOTUTB 

LOANS,  N0TB8,  BILLS  OF  BXOHANQB, 
Al»  OOLLIOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
SavsBUOa—OUs  Li/k  Inmuwte*  f  2V«*«  Oeutpmn^  Bank 

ELLERY&  GIBBONS 

No.  10  Wall  St., 

BAITKBRS.  DBikLBRS  in  DOMBSTIO   and  FO     :IGN 
BXCHANOB,  Ac,  are  prepared  to  negotiate     tocks, 
Bonds  and  Financial  Securities  in  geoeraL 
aBVBaBBOBa. 


Dbbxbl  *  Co.,  Bank'a,Philad. 
BiLAB  K.  Etbrbtt,  of  Bvaiett 

Jc  Brown, N.  Y. 
Wblls,  Fasoo  a  Oo.      ISt 


OoaKiLros  W.  Lawbibob, 

B8q.,N  Y. 
Samubl  WiLLBTt,  Pres't  of 

Am.  Bxohange  Bank,  N.  Y. 


H.  STANLEY  &  CO., 

manufactubebs  of 

RAILROAD  CAR   WHEELS. 

— ALSO— 

DRTTTNO  WITBBL!',  nOR9E  AND  HAND  CAR 
WHEELS,  WHKEL9  on  AXLE8,  BUMPERS.  JAWS 
and  BOXES  fitted  complete,  and  OTIIS&  RAILROAD 
CASTINGS. 


Henbt  Stanley, 
JoBL  Malla'bt 
Hiram  B.  Inqalls 


LL8,) 


No.  185  River  st., 
TROY,  N.  Y. 


Lord  Sc  Wrigrht, 

Ooauaeilers  at  Law,  Olackaati  Ohio.  W 

ENGINEERS. 


Consnitingr  Eng^ineer.     ; 

THB  noderaigned  may  be  consulted  upon  the  location,  eon- 
stnictioa,  equipment,  and  management  of  railroads  in  any 
part  of  the  United  States  or  Canada,  and  upon  the  most  ai>> 
proved  modes  of  constructing  heavy  masonry  for  bridges  and 
the  superstmctnre  thereof,  whether  of  wood  or  iroa 

Also  upon  the  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  and  in  goneral  upon  all  sub- 
jects properly  connected  with  Civil  Bngineerinf  in  its  highest 
branches,  and  in  its  most  difllcult  application. 

A  long  and  intim..te  connection  with  tbe  construction  and 
management  of  our  most  important  American  lailroads,  and  a 
personal  knowledge  of  those  in  Europe,  should  render  the  nn 
deralgned  competent  to  give  such  advice  or  make  such  sug- 
gestions, aa  wil)  enable  railroad  companies  to  avoid  errors  of 
loeatlao,  construction  and  management  which  are  more  or  less 
inseparable  from  all  new  enterprises  In  our  country. 

Engineers  of  highest  character  and  professional  attainment, 
and  competent  Superintendents  can  be  recommended  or  sup- 
plied to  railroad  companies  Ibr  immediate  service  on  aurveys 
and  construction  and  on  management. 

ISAAC  R.  TRIMBLE, 

Con*ulting  Engineer, 
22tf  118  Park  Place,  Baltimobs. 

LITHOGRAPHIC  AND  DRAUGHTING. 

OIBm  la  Folton  It,  NBW  YORK. 

G.  WEISSENBORN, 

civil.  AND  MECHANICAL  ENGINEER, 
employs  Draughtsmen,  and  la  at  all  timea  prepared  to  execute 
his  work  with  promptneaa.    He  will  furnish  Architectural  and 
Mechanical  Drawings.,  Linear  and  Perspective,  and  if  desired 
they  will  be  UtbofpaidMd  In  tbe  eiohb8t  aTTLi  or  thb  a«t. 

ENGINEERiNG7 

THB  latdersiffied  Is  prepared  to  famish  8pecita%tlons,  Esti- 
mates and  Plans,  In  general  or  detail,  of  Steamal<ips,  Steam- 
boata,  Propeiiers,  High  and  Low  Pressore  Engines,  Boilers,  MU I 
Work,  etc.,  etc.  Particular  attention  given  to  tbe  procuring  and 
saperintendittg  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
eiuaery  of  every  description. 

Ctoooral  Agent  Ashcrcft's  Steam  Gauge,  ADan  A  Noyes'  Me> 
lalUe  SeiCa4|uattaig  Ocokial  Packing,  Dudgeon's  Hy  J.'anlie  Jack, 
SewalTs  Salinometera,  etc  ,  etc.,  etc. 

Acts  as  Agent  fbr  the  ptrchase  or  sale  oi;  and  baa  always  on 
hand,  a  teamers,  Looonc  iNs,  Bngiaes,  Boilers,  MacUnerr.  etc 

0HA8.  W.  OOPBLAND, 

IfV  fi  Bnsdwijri  9,  » 


.AMSRICAH    RAILROAD    JOURHAL. 


til 


W.  G.  ATKEVSON, 

CIVIL  BNGINKBR,  glTRTBTOB  Ajra  BEATTSliAN 
CUMBERLAND,  Maryland. 
Xy  AILROAD  routes  located,  planned  and  ertlmated.  Map* 
JV  and  Report*  ftirnished.  BeaearcbeB  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Mineral*,  MeUla,  tc.  Contract  work 
in  Tunnels  and  heavy  Graduation  meafiured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographt 
guppUed  by  ahillul  artist*.  Mines  explored,  new  Works  laid 
off;  and  0«oloirical  Plans  prepared.  8tf 


PROFESSIONAL  CARDS. 
Atkinson,  T.  C, 

Hinioj;  and  Civil  Engineer,  Alexandria,  Ta. 


Barnes,  Oliver  W., ' 

Chief  Xng.  Pittsburg  and  OoimeUaTille  R.R.  Co.,  Prngbarg,  Pa. 


£dward  Boyle, 

Chief  Xngtneer,  2d,  Sd,  and  0tb  Avenne  Railroads  New  York 
Office  123  Chambers  st 

Clement,  Wm.  H., 

Little  lOami  BaUroad,  Cincinnati,  Ohio. 


James  Convers, 

Chief  Engineer  Galveston,  Houflton  ft  Henderson  KaOroad, 
Galveston,  Texas. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aquednct,  New  Tork. 


Charles  W.  Copeland, 

Steam  Marine  and  Railway  Kngfaieer, 
04  Broadway,  New  Toik. 


Davidson,  M.O., 

dvil  and  Mining  Engineer.    Office  8  wanton  Coal  and  Iron  Co., 
61    Bxchanga  Place,  Baltimoki,  M4. 


C.  Floyd- Jones., 

Division  Eng'r  Sd  and  12th  Divisions,  lllinoia  Central  R.  R., 
VandaUOjJU. 


Gay,  Edward  F., 

state  Engineer,  Philaddphia,  Pa. 


Gilbert,  "Wm.  B., 

Syracuse  and  Bingliamton  Railroad,  Syracuse,  N.  1 

Robert  B.  Gorsncb, 

Chief  Engineer  of  the  Llanos  de  Apam  R.  R., 
MEXICO. 

Grant,  James  H., 

Nashville  and  Chattanooga  R.  R.,  Nashville,  Tenii. 


>r         Theodore  D.  Judah, 

Chief  Engineer,  and  Commissioner  of 

8  "in  Franciaco  and  Sacpamento  Railroad,  and  of 

San  Francisco  and  Sacramento  Northern  Extension  Railroad, 

San  Fbaxcisoo,  CaL 

S.  W.  Hill, 

Mining  Eng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


Ellwood  Morris, 

l?nn-inaai>  S  D&opiun  aud  Susqaebanna  Railroad. 
l!illgllieer  ^  Xllentown  Railroad. 

BLiRRISBDKa,  PiNBA. 

Mills,  John  B.,  Civil  Engineer, 

Backets  Harbor  and  Saratoga  R.  R.,  24  WilUam  St,  N.  T. 


Saml.  &  6.  H.  Nott, 

Civil  Engineers,  No.  6  Nilea' Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B., 

Civil  Bngtoeer,  Office  78  Booth  4th  St.,  Philadeipbia. 


Theodore  W.  Bobbins, 

Civil  Engineer  and  Land  Surveyor,  Jersey  City,  N.  J. 


IV.  Mllnor  Roberts, 

Chief  Engineer  Alleghany  Valley  Railroad,  Pittsburgh,  Pa. 


Angrastus  Sehwaab, 

CIVIL    ENGINEER,    MACON,    GEORGIA. 


J.  S.  Sewkll. 

CIVIL  ENGINEER, 

ST.  PAUL  MINESOTA. 


Charles  L.  Schlatter, 

Oblef  Engineer  Brunswick  and  Florida  ?^«"nml. 
Branawiok,  S«orgi«. 


P.  Soars, 

Bngineer  Raritan  anl  Delaware  Bay  R.  R,  Red  Bank,  N.  J. 

J.S.  Shipman, 

civil  Engineer,  83  Trinity  Building,  111  Broadway,  N.  T. 

Shanly,  Walter, 

Chief  Eng'r  Bytown  and  Preecott  Railway,  Prescott.  Canada. 


Steele,  J.  Dutton, 

Pottotown,  Pa. 


Charles  B.  Stnart, 

Ccmsulting  Engineer,  22  Villiam  str.,  New  York. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

CUef  Engineer,  Suagnehanna  Railroad,  Harrlabarg,  Pa 


INSTRUMENTS. 


Richard  Patten  &  Son, 

MAKUFACTURERS  of  Mathematical  Instruments  to  the 
U.  S.  Government,   No.  23  South  St.,  Baltimobb,  Md. 

James  W,  Q,neen, 

264  Ohestnnt  st,  Phil  a.,  has   for  sale  Engineers'  Levels, 
Transits,  Chains,  Tapea,  4cc.    Priced  catalogues  bj- mail  gratia 

Swiss  Drawing^  Instruments. 

SUPERIOR  to  aH  otheta.   Catalogues  gratia.    Sold  only  by 
AMBLER  A  WIRZ,  211  Chestnut  Bt.,PEii.A.,  Pa. 

Wm.  J.  Yonnir 

HAB  removed  hisEngineetIng  and  Surveying Instrmnent  Mao- 
utkctoiy  to  Na  88  North  Seventh  Street,  Philadelphia. 


H.  SAWYER 

(of  the  Ute  Ann  of  SAWTER  ft  HOBBT), 

MANUFACTURER  of  Transits  acd  Levels,  has  removed 
to  Union  Plaor,  near  Warburtoo  Av.,  Tonkera,  N.  Y. 

Knox  &  Shain, 

MaDOfketurers  of  Engineering  Instruments,  46  X  Walnotst, 
Philadelphia.    (.T^teo  premiurru  atearded,) 


BNQINKKItiT  AND  SURVKYOEd* 
IINSTRUMENTS,    MADE    BT 

Edmund   Draper, 

Surviviog  partner  of 
8TANCLIFPB  <f-  DRAPER, 


No. 


Pear  Street, 
ThiidSt, 


below  Walnut, 
iPHILADELPBIA. 


W  &.  L.  E,  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,   N.  Y.      : 

INVITE  the  attetion  of  Engineers  and  Surveyor*  to  the  In- 
struments made  at  their  establishment 
PoBseesingfadlities  unequalled  as  they  believe,  by  any  other 
manufacturers  In  the  Union,  they  are  enabled  to  nirm«h  inatni- 
meots  of  superior  qualit}',  atJ  owei  rates  tiian  any  other  makers 
of  established  reputation. 

We  have  recently  published  a  work  of  80  pages,  giving  a  flill 
description  of  ait  tnstrumeuts,  with  their  adjustments,  prices, 
Ac.,  which  we  wiM  Jai  by  mail  free  of  chaise,  to  all  persons 
contemplating  the  pi.  i  :••£  of  instrumental 

AdJreas-  ?.  fc  L.  E.  GURLET,  TtoT,  N.  T. 


liJii^ineer<>  and  Mirve^iiig 
INSTRUMENTS. 

F.    W.    &    R.    KING, 

228  BALTIMORE  ST., 

BALTIMORE,  M  D., 

KEEP  oo  hand,  and  manufacture  to  order,  a  genera'  assort- 
meot  of  insirumei  ts  for  Engineers'  and  Surveyors'  use— 
iiic'uJing  Levels,  Tran^it.s,  Leveling  Kod:',  Compaases,  OtuUna, 
Drawing  Instruments,  Scalei>,  Tape  L'nes,  &c. 
Repairing  and  Jobbing  promptly  attended  to. 


To  Eng^Ineers,  Arehlteets  and 
Draughtsmen. 

THE  imdersigned  begs  respectAiIly  to  inform  Oentlemen  m 
the  above  professions,  that  he  has  constantly  on  hand  a 
great  variety  of  instraments  Ibr  field  and  Office  use. 

JA8.  PBINHOI, 

ffeb.  1,  Wk  I  OhMtbar  mtmi,  Mtw  Toik. 


ENGINEERING  WORKS. 


[Published  monthly,  forwarded  ft-ee  by  poet  to  any  part  of 
America  for  3*.,  or  £l.l«t  per  annum. "i 

The  CIVIL  ENGINEER  &  ARCHITECT'S 
JOURNAL. 

(KBTABLISHKI)      183  T. 

'T'HIS  JOURNAL  contains  Notices  of  all  the  principal  Public 
Works,  Buildings,  new  Machinery,  Patents,  and  Improve- 
rnenta,IlluBtratod  with  numerous  Plates  and  Engravings,  from 
the  best  examples  in  EnBlan<l  and  America— Original  Papers 
and  Notes -Reporto  of  the  Meetings  of  the  various  eciouliflc 
8orietie«-Translatlons  from  ForeiKU  Works— Reviews  of  New 
Books-List  of  Kew  Patents,  and  Rep<,rt  of  all  important 
Patejit  cas«#  in  the  CourU  of  Law.  PormlnR  a  complete  Kn- 
eyclopndia  of  Hodeni  Engineering,  (Architecture  and  Pcienoet 

It  reckons  among  its  contribators  and  suviiorters  the  most 
eminent  scientific  men  ;  and  ss  a  work  of  reference  snd  of  cur- 
rent information,  has  been  long  received  a*  an  authority  in 
the  United  Kingdom,  America,  and  the  continent  of  £uro|>e. 

Members  of  the  Profession,  Patentees,  and  other  scientiBc 
men,  who  are  desirous  of  keer>lng  up  their  acquainunce  witfc 
the  practice  and  progress  of  Science  and  Art,  will  fliid  thaf 
this  periodical  is  particularly  directed  to  give  them  the  required 
inlbnnatioo,  whether  hs  a  matter  of  the  latest  intelligence,  or 
for  the  purposes  of  after- reference. 

PaMshed  at  the  British  and  Foreign  Patent  Office, 

19  Arundel  at..  Strand,  Lokdon. 

Wi0~  8ul>8criptions  received  at  the  Office  of  the  American 
Railway  Times,  Boston  ;  anU  at  the  Office  of  the  AMBaiOAK 
Railboad  Jovbhal,  Nbw  Tosk.  aex 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUIILISHED— A  set  of  Tables  Ibr  finding,  at  s  glance, 
the  true  cubical  content  of  Excavatioo  and  BmbaaksseaM 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  Slopesi 
By  M.  B.  Lton,  Associate  Bogliieer,  Lebanon  Valley  R.  ft.~ 


IBaaeJ 


SBSBT  RO. 

L  General  Table  for  all 

and  all  Slopes.  114. 

2.  for  Side  Hill  OuU  and  Fills,' 16. 
S.  Base  12  ft.  Slopes  IX  to  lIlS. 


•BBBT  BO. 

13.  for  Base  18lt  Slop.  IX  to  1 

"     20  •' 

**     S4  " 

"84  ** 

"     26  ** 

«     28  « 

«     28  •• 

"     W  ** 

**     80  " 

«     80  " 

"     M  " 

"     M  » 


IX  tol 

k  toi 

IXtol 
l^lol 
IX  to  I 

jir  toi 

IJttol 

IXtol 

1  tol 
IX  toi 


4.  "  14  "      IX  to  1117. 

6.  "  M  "        XtolllS. 

«.  ••  16  "1     tolia, 

T.  "  16  "     ixtoiao. 

«.  "  W  •♦        X  to  121. 

•.  "  W  ••      1     to  122. 

la  "    18        ••      X  to  i|a8. 

11.  "18  -        X  to  1^24. 

12.  "      18  "     1     tolj 

The  Tables  are  printed  fai  clear,  bold  type  on  tinted  paper: 
sheets  25x16  inches.  They  may  be  osed  by  oaadle-ligbt  witboot 
lAjuring  the  eye-si^t  Each  sheet  Is  compleU  In  itself,  an4 
emhrsces  aU  that  U  wanted  Ib  cooneetion  with  the  Base  or 
Slope  designated,  whether  oa  level  at  side  biU  cross  sectioa. 

Sold  in  separate  skeets,  at  5lBe.  each,  or  the  whole  hand* 
somrty  boood  In  ekAh  in  one  volume  tbr  $T<50t  by  Jossra 
Htrrrr,  180  OhsalaiM  st,  PhUa.;  Wm.  Miaira,  BaWmara,  If  <?.; 
Bbtwibtlb  a  Soa,  Atexandrta,  Va;  MiOQubam  U  Oe.,  IV 
ronto,C.W.;  sJbo 

for  Hda  at  Ob  I 


afttlipapg. 


ENGINEER'S   FIELD  BOOK 

By  C.  8.  Cboss,  CfivH  Engineer. 

THIS  work  is  designed  as  a  pocket  oompanton,  snd  embraom 
all  the  necessary  tables  for  prosecuting  railroad  surveys 
in  the  most  compact  fbrm. 

It  is  8Ut>divided  as  follows : 
1st.  The  method  of  staking  out  raibtMd  cnrve»  and  keepiag 

field  notes. 
2d.  Bailroad  oorve  tables  for  expeditiously  determining  tbe 

points  at  which  oommences  the  curving. 
8d.  Applioatioa  of  the  Priamoidal  formula  in  determiuing  tbe 
quantities  of  excavation  and  emiiankment  of  canals  an^ 
railroads  ih>m  transverse  sections. 
4th.  Excavatien  and  emhankment  tables  for  expeditiously 
termining  the  cnbio  yards  ttam  m»u  area. 
It  is  s  plain,  clear  and  most  valuable  book  for  practical  Bm 
road  Engmeers.  ^ 

For  sais  at  this  oSee.    PrieetL 

SCIENTIFIC  WORKS, 

nrSLtlBBD  bt 

D.  APPLETON  &  CO., 

846  and  348  BBOADWAT,  ITEW  TOKK. 

Appleton's  Dictionary  of  Mechanics,  Maehinas,  Bngina 

Work,  and  Engineering,  2  vols.  8vo. $13.00 

Bourne's  Catechism  of   the  Steam  Engine,  Bourne's 

Treatise  on  the  Screw  Propeller,  4to 

Gillespie's  Treatise  on  Surveying,  8vo. .. 

Qrifflthe  on  Marine  Architecture..  ........  _..  ....  ....(UuM 

Henck's  Field  Book  for  Bailroad  Engineers. ....  SLTi 

Hotbyn's  Dietioaary  of  BcieBtMc  Termt,  12ma. ....  BLM 

Knapen's  Hacbanic's  Assistant... ....  fLM 

Lyeli'sPrin&ples  of  Geology,  1  vol  870... . $tU 

LyelPs  Mandkl  of  Geology,  1  vol  8vo~ — --_...».....  ^Ti 

Overman's  Metalurgy,  8va... . ...__. .  $6.M 

Templetoo's   Mechanic's,    Miliwright,  and    ■^teeei's 

Pocket  OoBspanioD. ....... ...........  $L00 

Ure's  Dtotiooaiy  of  Arts,  MsBoftctaras,  and  Mines,  t  Tt  •«, 

8vo.  aewedlKoo. ..... .r6.00 

9.  applhoh  4lr  f^      m  aate  aU  tk*  UMoittril 
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•  NOTICE    TO    RAILROAD    COMPANIES. 

FIRE    INSURANCE. 


THE  LIVERPOOL  MD  LONDON  ^3 

FIRE    AND    LIFE    INSURANCE    COMPANY. 


■S7    CASTL8    8TREKT, 
IjIVRUPOOI*. 


( 


office,  66  Wall  Street,  New  York. 


! 


20  and  21   POULTST, 
LONDON. 


AUTHORIZED    CAPITAL,    £2,000,000    or    $10,000,000. 

PAM-UP  CAPITAL  AND  SUBPLUS  AM)  RESERVED  FUNDS, 
THREE   MILLIONS   OF   DOLLARS.— OVER   HALF   A   MILLION   INVESTED   IN   THIS   COUNTRY. 


THE    LIABILITY   OF    THE    SHAREHOLDERS    UNLIMITED. 


a . « 


JAMES  BROWN,  E*4 ,  CHairman. 
GEORGE  BARCLAY,  BSQ. 
JOSEPH  fiAlLLARD,  Jr.,  Ebq. 
MORTIMER  UVXN08TON,  £««. 


DIUECTORS   IN   NEW   YORK. 

T  FRANCIS  COTTENET,  Esa.,  Deputy  Chairtiutn. 

IALIKANDKR  HAMTLTON,  Jb.,  Baq. 
,  >  ,  «   ED.  W.  8ANDKES0N,  Bed. 
•  ■  WILLIAM  8.  WETMOBK,  Esq. 


JOSEPH  FOWLKR,  I8Q. 
JOBN  H.  HI0K8,  Ka<i. 
EUOBNX  DUTILH,  ISQ. 


ALFRED  PELL,  Esa.  Reiident  Secretary. 


ALEX.  HAMILTON,  Jr.,  Esa.,  Counsel  of  tlU  Bwi. 


BANKERS-MERCHANTS'    BANK-CAMMANN    &    CO. 


■     V 


ffftlDIRIOK  RODBWALD,  Xc«. 


DIRECTORS   IN   NEW   ORLEANS. 

AMBROSE  LANFEAR,  Esa.,  Chairman. 
I  JOHN  0.  B.  TUILLV,  Esq.  | 

.  IIENRT    V.    OQDEN,    Esa.,    Resident  Secretary. 


THOMAS  BTBXn, 


iiSQ     FR.ANCU  .?.  BR-M'N   E.SQ     WILLIAM  KARLE,  Ksq 
OKOROE  TIOLr  Esq 


DIR  ROTORS  IN  MVKHPOOIi  — THOS.  BROCKLEBANK,  Esq  ,  Chairman.    J.  C.  EWART  A  F,  HAYWOOD.  Bbqs  ,  Deputy  Chaintun.    TH08.  BOOTK 

" "      .    GEORGE  GKANT,  Esq.   THOMAS  HAJOH,  Esq.    FRAKOIi  A  HA«IL«'0N,  Esq.    ROBERT  HIOOIN,  Bm! 

nCdU  IIOnNBY,  Esq     OKOROE  H.  LAWUENCB.  Esq.    HAKOLD  LITTLEDALK,  Esq.    \VILL1ASIL0WK,  Esq.    ALEX.  MACGREQOR,  ~ 
JOHN  MARRIOTV,  «»Q     THOS.  SBLLAK,  Esq.   CHA8.  8AUNDKR3,  K«q.  JOHN  8WAINS0N,  XSQ.   JAMES  ASFINAU  '  OBIN  ESQ.   SWINTOV  BOULT,  Esq.,  See?*y.' 
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In  addition  to  their  usual  business,  this  Company  is  prepared  to  take  Fire  Risks  upon 

Railroad    Property    of  all   Descriptions, 


Aa  FOLLOWS: 

I  They  Will  ndjj\e  »  ^i emiom  vt  a  low  r»te  upon  a  policy |  Th«  Eailroad  Coin|«iiiea  dMiring  iiuurance,  will  ftirnUh 
t^  aovmt  AtL  «1j»  |«rUbabl«  pr(y.^ty  oT  may  JUUroad  Oor-J  «  ech^JuU  of  all  thdr  p«ri*bable  property,  with  iti  value, 
,     -i;r«.  1  ">J  *Ui«  tha  amouat  tat  i^jidi  tttey  A^in  the  Muno  to- 


2.  TbU  Cnaipany  wtIL,  If  prefwred,  take  rkks  oa  aoj  »i. 
l>roi'^rty  of  Rnilroad  Companiea,  la  the  umal  manner,  and 
upon  niori  hanjise  to  Umif  ataUoo  bOUMS,  Or  in  tnoiitn 

UMkniadB. 
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These  mines  with  tbe  above  two, 
were  the  only  ones  from  whieh  coal  was  sent  until 
the  latter  part  of  December,  when  another  mine 
of  the  cotapany's  was  put  in  operation.     Three 
and  three  quarter  miles  more  hare  been  graded  on 
Shoup's  Run,  on  one  half  of  which  the  track  has 
been  laid  and  the  iron  is  on  the  ground  and  being 
laid  upon  the  remainder.     Some  of  the  most  Tal- 
nable  mines  of  the  mountain  are  on  this  extension-, 
tbe  celebrated  Cook   vein  or  upper  large  seam 
cropping  out  along  nearly  the  whole  distance.— 
Two  splended  collieries  have  been  opened  on  it  by 
the  Semi-anthracite  and  Broad  Top  Improvement 
Companies,  both  of  which  are  prepared  to  send 
coal    aa  soon  as  tbe  track  is  completed.     This 
company  own  500  acres  of  very  valuable  land  fd- 
joining  tbe  above,  on   which  the  Board  have  Ai- 
rected  the  opening  of  collieries,  the  rent  of  which 
they  think  in  a  very  few  years  will  pay  the  inter- 
est of  tbe  first  mortgage  loan. 

The  division  from  Saztoa  to  Hopewell,  being 
the  last  portion  of  the  main  road,  was  finished  in 
July  last.  A  branch  of  one  mile  has  been  grad- 
ed  on  Six  Mile  Run,  and  the  track  is  being  laid 


-  '.    HuBttacdon  and  Broad  Top  Railroad. 

This  road  commences  at  Huntingdon,  a  point! The  company  now  have,  including  sidings  at  tbe 
on  the  Pennsylvania  railroad,  about  160  miles  pointa  mentioned  above,  and  at  the  mines,  40  miles 


east  of  Pittsburg,  and  extends  via  McConnels 
town,  Marklesburg,  Rough  and  Ready,  Saxton, 
Riddlesburg,  &c.,  to  Hopewell,  in  Bedford  County. 
The  first  section  of  this  road,  to  McConnels ville, 
8  miles  from  Huntingdon,  was  opened  in  July, 
1866 ;  in  October  or  November  of  the  same  year, 
16  miles  more,  to  the  bridge  at  Stonorstown,  or 
Saxtos,  was  completed.    At  Saxton,  one  branch 
of  the  road  diverges  in  a  north-easterly  direction, 
to  the  mines  on  Shoup's  Ran,  while  tbe  main 
road  continues  in  a  southerly  direction  along  tbe 
base  of  tbe  mountain,  toward  Bedford,  giving  an 
opportunity,  by  short  branches,  to  bring  the  coal 
from  Six  Mile  and  Sandy  Runs,  and  affording  an 
outlet,  by  its  terminus  at  Hopewell,  to  the  grain 
and  other  products  of  Bedford  County.    From  the 
report  of  the  company,  recently  issued,  we  learn 
that  the  bridge  at  Saxton,  and  four  miles  of  the 
Shovp's   branch  were  completed  early  in  March 
last,  and  the  transportatiou  of  coal  from  two  of 
company's  mines  commenced  shortly  after.    By 
July  one  mile  more  was  completed  to  the  collieries 
of  R.  H.  Powell,  Esq.,  and  Mesen.  Burroughs, 


of    track     laid,    and    8    more    graded,     with 
the  iron  on  the  giound,  making  43  miles  of  single 
track  road,  costing  with  interest  on  bonds  and 
stock,    engineering  and  other  expenses,    about 
$1,100,000,  or  nearly  $26,600  per  mile.    Weigh 
scales  have  been  built  at  Saxton,  and  a  Y  put  in, 
to  turn  engines  upon ;  turn-tables  have  also  been 
put  in  at  HontingdoD  and  Hopewell,  and  the  ne- 
cessary water  stations  erected  on  tbe  route.    The 
company  have  purchased  extensive  wharves  at 
Huntingdon,  upon  which  they  have  erected  trestle 
work  for  damping  coal  into  boats,  and  prepared 
an  extensive  landing  for  storing  coal  upon  when 
necessary.    Five  hundred  acres,  unincumbered, 
have  been  added  to  the  coal  lands  of  the  company, 
making  with  th^  twentyone  faaodred  acres  cov- 
ered by  first  mortgage  a  total  of  twenty-six  hun- 
dred acres.  At  the  mines,  15  new  dwelling  houses 
have  been  built,  and  8  collieries  put  in  complete 
working  order,  with  the  oecesaary  sidings,  load- 
ing bouses,  platforms,  d^. 


•eoger  car,  100  coal,  3  truck  and  18  horse  cars, 
with  tbe  necessary  hand  cars,  which,  with  the 
cars  furnished  by  tbe  Pennsylvania  railroad  eoa* 
pany,  are  suflScient  for  a  large  increase  of  basiness. 
The  total  cost  of  construction  including  equip- 
ment and  interest  on  stock  is $1,140,341  42 

Add  interest  on  bonds 41,666  42 

..;,    .^j  .       $1,181,997  84 

The  total  coat  of  real  estate,  including  proper- 
ty at  Huntingdon,  and  improvements  at  tbe  mines, 
is  $%,»67  17.  Tbe  floating  debt  of  the  company 
is  $378,716.  After  deducting  cash  and  cash  assets, 
there  will  be  about  $360,000  to  provide  for.  The 
first  issue  of  bonds  amounts  to  $600,000 ;  10,888 
shares  of  stock  paid  up,  $514,000. 

The  toul  amount  of  coal  brought  down  since 
the  opening  of  tbe  load  is  42,971  tons,  and  the 
toUl  receipts  for  freights  $46,681.  For  the  six 
months  ending  December  31st,  there  bad  been 
shipped  32,781>^  ttms;  the  receipto  from  all 
sources  were : 
Coal  fVeights $19,168  61 

^o«*l--- 8,489  63 

Rent  and  mines 8,878  67 

Passengers  and  mail 6,670  60 


^   ^    ,  -.  $33,207  11 

And  the  expenses  were....  .... .... ..  16,764  74 


Leaving  as  net  earnings $17,442  37 

This  does  not  include  the  transportation  of 
iron,  etc  ,  for  the  construction  of  the  road,  which 
would  amount  to  at  least  $6,000. 

The  business  of  the  road  can  scarcely  be  said 
to  have  commenced  before  July  Ist,  and  counting 
tbe  first  year's  business  from  that  date,  the  board 
feel  satisfied  that  the  net  earnings  will  exceed  the 
estimates  made.     In  July  and  August  18,600  tons 
of  coal  were  carried  over  tbe  road,  and  nearly  aO 
sold  to  the  railroads  and  iron  works  of  the  inter- 
ior.    The  strike  of  the  operatives,   in    OctobeH 
caused  by  a  reduction  of  wages,  and  their  consca 
qaent  scarcity  in  tbe  succeeding  months  of  tb« 
year,  while  the  limited  supply  of  bouses  prevent- 
ed other  miners  from  coming  to  the   region,  to- 
gether with  the  closing  of  the  caoal  in  December, 
and  the  inability  of  the  PenntylTania  company  to 


supply  them  with  a  suAcieot  number  of  cars,  all 

The  company  have  now  upon  tbe  road  8  first  I  conspired  to  cause  a  diminution  in  the  shipments. 

class  enginea,  1  first  dass  and  1  Moood  claaa  pas-ITfaese  evils  are,  howe?er,  being r^tidly  remedied. 


/.i:^ 
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The  compAoy  cl«im  to  h«Te  esUblished  two 
acts,  viz :  that  the  coal  has  a  decided  prefereoce 
over  the  Comberland,  jd  the  market,  and  that  at 
the  present  rate  of  freights,  it  can  be  carried 
thither  with  profit  to  the  miners,  and  sold  at  a 
less  price.  ,  The  Northern  Central  road,  with  a 
terminus  at  Baltimore,  the  great  depot  of  the 
Camberland,  is  now  using  Broad  Top  coal  for  its 
locomotiTes.  The  machine  shops  and  locomotires 
on  the  State  road  have  been  getting  their  supply 
exclusiyely  from  Broad  Top,  since  March  last ; 
aad  the  Norrlstown,  Westchester  direct,  and 
other  roads,  have  been  using  it  to  a  greater  or 
less  extent.  Some  shipments  made  to  New  York 
have  giyen  the  greatest  satisfaction.  Six  new 
mines  will  soon  go  into  operation,  making  10  in  all, 
and  more  will  be  opened  during  the  Summer. — 
For  the  present  year  250,000  tons  is  considered  a 
moderate  estimate.  An  increase  in  passenger  re- 
ceipts is  also  anticipated  from  visitors  to  Bedford 
Springs,  while  the  completion  of  turnpike  and 
plank  roads  will  add  largely  to  local  freights. 

The  funding  of  the  floating  debt  is  now  the  only 
thing  wanting  to  make  the  success  of  the  company 
no  longer  a  problem.  Upon  this  subject  the  re. 
port  says : 

The  Board  have  so  far  been  able  to  meet  the 
engagements  of  the  company  by  temporary  loans, 
bat  as  there  will  be  no  occasion  for  a  farther  in- 
crease of  the  debt  to  any  extent,  it  is  now  decided- 
ly the  interest  of  the  stockholders  to  convert  it 
into  a  permanent  loan.  With  this  view,  the  board 
have  decided  the  execution  of  a  mortgage  of 
$500,000,  with  eighteen  years  to  run,  with  an 
issue  of  bonds  in  sums  of  S500  each,  bearing  7  per 
cent,  interest,  payable  half-yearly,  on  Ist  February 
and  1st  August  of  each  year.  One-fourth  of  the 
net  revenue  of  the  road  and  mines  from  January  1, 
1861,  after  deducting  interest  upon  loans,  is 
pledged  to  be  invested  semi-annually,  in  a  sinking 
fund,  for  the  redemption  of  this  issue  of  bonds. 

The  road  and  collieries  can  be  leased  for  a  term 
of  years,  at  a  rent  under  which  the  above  arrange- 
ment for  a  sinking  fund  would  redeem  the  bonds 
in  eight  years  or  less  from  its  commencement. 
Besides  this  pledge  of  revenue,  itself  a  good  basis, 
the  bonds  are  secured  by  a  mortgage  on  forty- 
three  miles  of  railroad,  twenty-six  hundred  acres 
of  coal  lands  with  the  collieries  opened  thereon, 
the  fiaochises  of  the  company,  the  real  estate  at 
Huntingdon  and  other  places,  and  all  the  other 
property  of  the  company,  upon  a  considerable  por- 
tion of  which  it  is  a  first  lien,  having  been  ac- 
quired since  the-  execution  of  the  first  mortgage, 
and  upon  the  remainder  a  second  lien.  There  will 
be,  perhaps,  after  deducting  cash  assets,  $360,000 
of  floating  debt  to  provide  for.  A  sale  of  $200,- 
000  of  bonds  would  enable  us  to  get  along  for  the 
next  two  months,  and  a  further  sale  of  $100,000, 
daring  March  and  April,  will  likely  be  as  large  an 
aaioont  of  the  bonds  as  it  will  be  necessary  to  sell. 
The  remainder  can  be  used  as  collateral,  and  the 
sinking  fund  alluded  to  might  be  so  arranged  as  to 
absorb  annually  a  portion  of  the  debt,  an  equal 
amoonl  of  the  bonds  being  ia  all  cases  cancelled. 
Assomiog  the  whole  amount  of  bonds 

to  be  sold;  the  annual  interest  on 

both  loans  would  amount  to $70,000.00 

Add  6  per  cent,  on  $650,000  of  stock . .    33,000.00 


160,000  tons,  of  2,000  lbs.,  in  Pennsyl- 
vania Railroad  cars,  at  66c $82,600,00 

100,000  in  Company's  cars,  for  canal 
shipmenU,  at  67c 67,000.00 

Passenger  receipts,  $1,600  per  month,     18,000.00 
(Last  six  months,  $1,000  per  month,) 

Local  freights * 15,000  00 

Mails ,.„ 1,700.00 


$184,20000 
Superintendence,  maintenance  of  way, 
and  total  running  expenses,  at  $6,000 

per  month 60,000.00 

(Average  last  six  months,  $2,600,).. 


$124,200.00 
Add  rent  of  mines 16,000.00 


$103,000.00 
The  shipments  in  July  and  Aagast  from  four 
mines,  were  at  the  rate  of  80,000  tons  per  annam. 
When  the  whole  ten  mines  are  in  operation,  260,- 
000  is  a  low  estimate.  Assuming  this  amount 
therefore,  and  allowing  a  moderate  increase  in  re- 
ceipts from  passengers  and  local  freights,  and  with 
the  ezpencei  doable  those  of  last  year,  the  follow- 1 


$139,200.00 

The  following  gentlemen  have  been  elected  di- 
rectors for  the  ensuing  year : 

S.  Morris  Wain,  Horatio  C.  Wood,  Daniel  Had- 
dock, Jr.,  Bathmell  Wilson,  John  Pevereaux, 
Evans  Rogers,  John  Livezey,  John  McCanles^ 
James  W.  Paul,  Philadelphia ;  A.  P.  Wilson,  John 
Scott,  Huntingdon ;  James  B.  Lane,  Lancaster. 

President— L.  W.  Wattson. 

SecTttary  and  T\easureT — John  P.  Akrtson. 


Illelmi«ma  •■<!  DaaTllle  Rallr«a«l> 

We  are  indebted  to  Cbas.  Campbell,  Esq., 
Superintendent  of  the  above  road,  for  a  copy  of 
the  9th  annual  report  of  the  company  for  the  fis- 
cal year  ending  SepL  80th,  1866.  In  the  Journdl 
of  Dec.  20tb,  we  published  a  brief  abstract  of  the 
report  of  the  President ;  we  have  now  before  us 
the  report  of  the  Superintendent,  and  statemeit 
of  the  Treasurer,  showing  the  operations  of  the 
dififerenl  departments  of  the  road,  and  the  finan- 
cial afiairs  of  the  company.  By  reference  to  the 
report  of  the  Superintendent  it  appears  that  the 
receipts  have  been : 

From  passengers $118,070  20 

"      freight 287,690  65 

"     mail  and  express 16,10176 


There  have  been  put  into  the  fiat  bar  track  a 
large  quantity  of  new  stringers  and  sills.  The 
whole  road  has  undergone  a  thorough  ditching. 
The  track  is  in  excellent  running  order,  and  the 
road-bed  was  never  in  better  condition.  The 
whole  cost  of  keeping  up  the  road  was  $71,638. 

The  whole  number  of  miles  run  by  engines  was 
214,3S0 ;  the  toUl  cost  of  re(>sir8,  $7,779  61. 

The  equipment  of  the  road  consists  of  17  loco- 
motives, 7  first  class,  6  second  class,  and  6  bag' 
gage  and  mail  cars,  besides  317  freight,  and  a  full 
supply  of  hand  and  crank  cars. 

The  rolling  stock  has  been  well  kept  up,  and  is 
in  good  running  order.  The  total  coat  of  repairs, 
material  and  labor,  has  been  $16,427  80. 

The  following  is  a  statement  of  the  receipts, 
disbursements  and  liabilities  of  the  company  from 
its  organisation,  November  20^1847,  to  Sept.  30, 
1866. 

RECEIPTS. 

Capital  Stock $2,000,000  00 

Subscribed  by  individuals $490,000  00 

city  of  Richmond  ....   260,000  00 

town  of  Danville 10,000  00 

county  of  Pittsylvania.    30,000  00 

"        "  Henry 20,000  00 

State  of  Virginia 1,200,000  00 


11 

tl 

II 

II 

11 

Deduct : —         -^  • 

Unpaid  by  individuals  . . .  $9,980  00 

"      SUte  of  Virginia..  16,000  00 


$2,000,000  00 


t  ■ 


24,980  00 


And  the  expenditures  were— 
On  transporUtion  acc'nt.  $221,817  96 

Fuel 12,864  16 

Miscellaoeoos 1,685  66 


$421,762  61 


Viz 


Prom  individuals.  $480,020  00 
counties,  &c.  310,000  00 
SUte  of  Vir- 
ginia ....1,186,000  00 


$l,976,f;20  00 


II 

i< 


20  00 


$286,867  67 
Voachers  registered  bat 
notpaid 2,987  03 


^i.^:^..* 


Deduct  for  rolling  stock, 
charged  in  the  above, 
built  in  company's 
shops,  and  chargeable 
to  equipment  of  road 
and  construction 


$233,369  74 


26,618  61 


206,761  23 


Leaving  as  net  earnings $216,011  38 

—being  about  60  per  cent,  on  the  gross  earnings 
of  the  road. 

The  increase  in  receipts  over  those  of  1866, 
were  $106,463  06  i  and  in  ronnhig  expenses,  $36,- 
108  41. 

The  whole  number  of  passengers  transported 
over  the  road  was  89,617 ;  total  amount  of  ton- 
nage, 96,581  tons. 

The  road  was  opened  to  Barksdale,  Sept.  4th, 
1866  i  to  Ringgold,  186  mUes,  Feb'y  26th,  1866; 
to  Dan  river,  140  miles,  March  24tb,  1866.  The 
first  train  ran  into  DabrUle,  UO}^  miles,  May  6, 

AW^^  •    >  ■  .'.5   *.   J      .-   .       ■     •      ■    "    » 


$1,975,020  00 
Received  from  unknown  stockh'ders 
"          "     guaranteed  bonds  is- 
sued      200,000  00 

"  "     State  of  Virginia  loan    600,000  00 

From  mortgage  coupon 

bonds $260,000  00 

Less  discount    on    the  ; ^. '._\ 

same  48,662  93 


From  registered  mort- 
gage bonds $160,000  00 

Less  discount  on  the 
same  29,930  00 


-    208,837  07 


From  rents $1,321  22 

From    sale    of    instru- 
ments, horses,  &c 2,473  17 

From  sale  of  fiat    bar 

rails 20,476  37 

From  English  insurance 

on  Iron,  per  "Harriet 

AogosU,"  lost,  £1,- 

960 

From  transportation  on 

account  of  road  and 

connections 1,191,334 


120,070  00 


,.f 


■l-'v'i 


8,837  10 


73 


1,224,441  69 


$4,826,888  66 

LIABILITIES. 

Debts  due  by  the  company $12,796  86 

BiUs  payable 06,929  11 

State  of  Virginia  for  interest  and  sink- 
ing fund  to  Jan'y  1, 1866 21,000  OO 

$99,724  97 
Less  amount  due   by  the  Board   of 
Poblic  Works  for  acceptances 21,462  04 


j-'-'^f 


978,262  98 


•:^-f 


AiaiRWAM   RAILBOAD   JOXJKMAhA 


lift 


DIBBCRSEMENTS. 

Qrading  and  masonry  main  line  and 

branches «1,10R,619  82 

Engineering  expenses,  iostromenU, 

horses,  &c 158,636  02 

Bridging  account,  masonry  and  sa- 

perstructure 838,786  11 

Belle  Isle  Bridge 17,000  GO 

Ironaccounts 643,^40  82 

Timber,  sills,  track-laying,  depots,   '    '    - 

station  bnildingo,  water  stationa, 

etc 677,462  69 

Machinery  and  road  furniture,  en- 
gines, cars,  etc 871,138  60 

Real  ettate  in  Bicbmond  and  Dan- 

yUle 13,768  81 

Land  damages,  as  far  as  settled ....  58,175  50 
Salaries,  law    expenses,   per   diem .      . 

and  mileage  of  Directors,  coUec-  -  - 

tions  on  requisitions  of  stock  and 

contingent  expenses 67 ,048  24 


Expended  for  eonstmotion  of  road, 

property.etc 33,449,466  61 

Interest  account $193,489  92 

Redempt'n  fund.  State 

loan 14.908  65 

County  bonds  discount.      4,200  00 


Transportation  department,  expen- 
ses and  payment  to  connections. 

Coanty  bonds  on  band  Sept.  SOlb, 
1856 

Gash  on  hand 

Debts  due  the  company 


212,598  57 
723,854  20 


11,000  00 
8,481  67 
8,750  64 


$4,404,151  59 
Directors— J.  B.  Stovall,  L.  £.  Harvie,  B.  M. 
Jones,  James  Brown,  jr,,B.  0.  Haskins.       '  ^ 
President"  Y.yfiTCHER.  .  • 

Superintendent — Cuab.  Campbell. 
Secretary    and    Treasurer- — T.   M.   Brock£N- 

■ROUQH. 


Inaianapoua  aad  Clmelanatl  Railroad. 

The  following  is  a  condensed  balance  sheet  of 
the  books  of  the  above  company,  fur  the  year 
ending  December  Slst,  1856,  which  was  inadvert- 
ently omitted  in  preparing  the  synopsis  of  their 
repoit  which  appeared  in  the  last  number  of  tho 
Journal. 

Construction $2,235,490  99   ^  '-:"•■   ^ 

Equipment 505,186  23 

Third  rail 112,492  09 

Union  Railway  Co. . .        25.089  13 

Telegraph 6,063  61 

$2,884,922  06 

Real  estate  account 254,042  51 

Bills  receivable 124,088  97 

Due  from  other  roada  and  indlTid'is         17,039  43 

Materials  on  band S12,761  67 

Wood  on  hand 32,386  40 

45,147  97 

Treasurer 65,655  26 


33,890,896  19 

Capital  stock Sl,656,139  66 

First  Mortgage  Bonds.  ..$500,000 
Seconds  do.  do.  ...  400,000 

Second  issue  do.  ...       6,000   ^^v?  •  .    < 

Income  convert,     do,  ...   100,000 
Special  do.  ...     28,500 

Domestic  do.  ...     84,900  , 

RealesUte  do.  ...  200,000 

Dividend  do.  ...     83,200 

1,402,600  00 

Bills  payable 173,607  20 

Unclaimed  dividends 8,586  00 

Dividend  Jan'y  1857,  5  per  cent...  85,000  00 

Sorplosacc't,  1855.... 812,785  91 
Do.         1856....    53,277  53 

66,068  44 


S8,890,89«  19 


Tfa«    Bullion    Tlo|«   of   tit*   'World    and    tta 
Eflkets  on    Trade. 

A  singular  phenomenon  seemt  likelj  to  tax  the 
ingenuity  of  the  human  race,  though  not  without 
abundantly  rewarding  it.  Between  the  undis- 
turbed industry  of  Eun^  during  forty  years 
peace — to  which  the  recent  war  acted  more  as  a 
.stimulant  than  a  check — the  enormous  increase 
of  a  well-to  do  population  in  the  United  States — a 
population  which  has  trebled  within  that  period — 
and  the  prosperity  to  which  our  rule  has  given 
rise  in  India,  together  with  the  peculiar  action  ot 
the  gold  diggings  on  the  markets  of  Europe — the 
wants  of  civilisation,  induced  by  these  various 
canst!fl,  have  outstripped  production,  and  there 
are  many  articles,  not  only  of  luxury,  but  of  pri- 
mary necessity,  of  which  there  ia  not  at  present 
enough  in  the  world.  We  have  more  than  once 
adverted  to  the  possible  scarcity  of  one  of  our 
principal  staples,  and  it  ia  now  almost  at  hand.— 
We  have  but  eleven  weeks  consumption  of  all 
sorts  of  cotton  at  present  in  the  hands  of  spinners, 
and  in  all  the  ports  of  Great  Britain,  with  the 
prospect  of  an  American  crop  not  reaching  three 
million  bales ;  and  so  largely  does  cotton  enter 
into  clothing  and  furniture,  that  there  ia  not  a 
human  l>eing  or  a  bouse  in  the  kingdom  unafiFected 
by  the  supply  of  this  indispen-sable  article;  and 
whilst  the  price  of  wool  stood  in  Dec.  1856,  full 
fifteen  per  cent,  higher  than  it  did  in  Dec.  1856, 
more  widespread  luxury  has  drawn  heavily  on  the 
stock  of  silk ;  and  thus  with  the  one  t-xception  of 
flax,  rarely  risen  in  value  at  all,  every  article  of 
apparel  is  becoming  scarce,  and  consequently 
dear ;  for  it  is  but  a  few  daytt  ago  that  we  record- 
ed a  meeting  of  bootmakers,  who  declared  that, 
with  the  existing  scarcity  of  leather,  the  prices 
they  now  charge  are  not  remunerative,  and  they 
must  raise  them.  Saddlery  ia  also  affected  by  the 
same  cause.  The  extraordinary  advance  in  the 
price  of  leather,  stated  at  that  meeting  to  amount 
to  from  2>^d  to  lOd.  and  lid.  a  pound — from  sev- 
enty to  two  hundred  per  cent. — is  accounted  for 
partly  by  the  comparatively  deficient  supply  from 
Buenos  Ayres,  Australia  and  Russia,  but  princi 
pally  to  the  increased  demand  in  the  United 
States,  the  expenditure  of  armies  in  the  field,  the 
consumption  of  the  gold  diggiu^s,  and  the  discon- 
tinuance of  the  wooden  shoe  by  the  French  pea- 
sant— which  latter  fact  seems  to  indicate  that  it  is 
not  only  the  millionaire  of  the  Bourse  that  is  im 
proving  is  circumstances  in  France.  Not  less  is 
the  deficiency  in  the  better  class  of  food  beginning 
to  make  itself  felt.  In  that  cotmtry  the  price  of 
butchers'  meat  has  risen  to  an  extent  to  give  some 
uneasiness  to  the  government,  not  because  there 
are  fewer  beasts  or  less  forage,  for  agriculture 
never  was  so  fiourisbing  in  France  as  it  ia  now,  but 
because  there  are  a  greater  number  of  people  who 
can  afford  to  pay  for  the  more  expensive  sort  of 
food  ;  and  the  like  cause  in  this  country  produces 
the  like  effect,  and  causes  that  dearness  of  which 
we  hear  so  many  complaiiits ;  and  there  are  many 
other  indications,  too,  that  the  requirements  of 
civilization  have  reached  a  point  they  never  before 
attained.  The  demand  for  paper,  lor  instance.bas 
exbausted  the  supply  of  rags,  to  the  great  discom- 
fiture of  the  Irish  beggars,  who  can  no  longer  "get 
theuuelves  up"  effectively,  and  are  disappearing, 
we  suppose,  in  consequence  accordingly ;  and  all 
the  earth  is  ransacked  for  fibre  to  supply  this 
failing  material — and  if  people  write  more  letters, 
consume  more  literature,  and  paper  their  rooms 
more  nniversally,  as  well  as  use  more  of  tho  cos- 
tiller  metals— such  as  copper,  which  is  very  dear, 
and  tin,  which  some  expect  to  reach  £180  a  ton — 
it  cannot  but  be  taken  as  an  advance  in  civilization 
likely  to  lead  to  more  artificial  wants  In  other  re- 
spects, which,  however,  could  cot  be  gratified 
witbont  that  improvement  in  the  iL>aterial  pros- 
perity of  the  people  which  we  see  going  on  before  us. 

That  the  tadden  and  noprecedented  yield  of  the 
gold  diggings  has  had  much  to  do  with  the  present 
state  of  things  it  would  be  vain  to  deny.  A  pur- 
chasing power  of  £186,000,000  in  eight  years  ap- 
pearlof  is  the  markots  of  tb«  world  coiold  not  fail  to 
dxerciM  iomt  inflame*,  tbeufli  In  f omt  depee  it 


has  only  gone  to  replace  the  £35,000,000  in  silver 
withdrawn  from  circulation  to  the  bottoml««ss  pit  of 
Eastern  boarding,  which  is  causlug  so  much  incon- 
venience and  alarm  at  present  on  the  continent — 
gone,  it  is,  unnecessarily,  for  it  is  asserted  that 
if  wo  would  only  iasue  gold  coins  perfectly  pure 
instead  of  tweniy-two  carat,  the  natives  of  Hin- 
dosun  would  hoard  them,  and  the  silver  would  be 
released  ;  but  upon  the  whole,  we  are  inclined  to 
think  that  the  general  prosperity  has  been  more 
fairly  earned  than  by  the  casual  discovery  of 
about  twelve  hundred  tons  of  gold,  or  that  it  will 
be  much  enhanced  by  its  coniiQuance  at  the  rate 
of  about  two  hundred  tons  a  year,  which  is  nearly 
its  present  prod  uctioo,  and  does  not  seem  likely  to 
diminish,  though  what  tflfect  it  may  have  in  the 
course  of  years  upon  prices,  it  would  be  difficult 
to  predict.  We  believe  the  prosperity  which  ena- 
bles men  to  wear  better  clothes  and  more  of  them 
—to  consume  better  food  and  plenty  of  it — to  live 
in  better  houses  and  still  apply  much  money  to 
literature — to  have  its  source  in  the  greau-r  perse- 
verance, energy  and  applJcation  displayed  in  the 
industrial  arts— to  science  applied  to  agriculture 
and  augmenting  production— to  si-lf-retttraini  and 
sobriety,  and  especially  to  commerce— and  what 
that  may  come  to  Wuen  all  nations  have  become 
alive  to  their  own  interest  with  r«ipect  to  liber- 
ating it  from  those  shackles  under  which  itgroaos 
in  most  countries  in  Euro{>(.',  uo  man  can  say.  All 
that  we  do  know  is  that,  under  the  disadvantage 
of  what  almost  amounts  to  exclusion  in  many  purls 
of  the  Ooulinent,  our  exports  have  more  than 
doubled  in  the  last  ten  years,  and  that  money  at 
MX  or  seveu  per  cent,  does  not  produce  bankrupt- 
cies. 

lo  those,  however,  who,  living  on  fixed  incomes, 
and  those  perhaps  limited,  may  appn^hend  that 
their  comforts  may  be  materially  diminisbed  by 
permanent  high  prices,  and  who  do  not  belong  to 
•he  producing  class,  and  con»equenily  will  not 
share  ia  the  advancing  prosperity  of  that  cIms, 
we  would  say  that  wc  do  not  share  tbtir  appie- 
henaioDs.  The  bame  causes  which  have  created 
the  enormous  purchasing  power  in  the  present  day 
will  bring  in  their  uain  a  corresponding  producing 
power,  industry  is  tho  mother  of  cheapness— tor 
the  man  that  works  hard  eats  little  more  than  he 
who  idles,  and  probab'y  drinks  less.  Science, 
whether  applied  to  machinery  or  to  agriculture, 
facilitates  and  cheapens  production ;  the  saving 
ot  timtj  effected  by  the  rapidity  of  communication, 
is  a  saving  of  money,  and  of  the  hire  of  money, 
which  latter  consideration  enters  largt^ly  ioto  the 
existing  high  prices  ;  and  commercu,  besid-it  the 
competition  which  it  engenders,  will,  as  the  area 
of  its  freedom  extends,  bring  alt  nations  Into  a 
community  of  enjoyment  of  the  products  of  the 
earth  in  the  greatest  possible  abundance  at  the 
smallest  possible  cost.  Never,  in  fact,  were  the 
prospects  of  the  human  race  more  favorable;  let 
us  hope  tho  fair  promise  may  not  be  marred  by 
the  demon  ambition. — London  Fost,  Jan.  27. 

Mobile  and  Ohio  Hallreadi 

The  following  is  a  sUtement  of  the  monthly 
earnings  of  this  road  for  the  year  ending  Jan- 
uary 1,1857: 

Freight.        Passengers.  Total 

January  . .  .819,004.86  85,488  80  $24,488.16 
February...  22,808.27  6,194.90        28,60817 

March 15,204.49  6,112.76        20,817.24 

April 16,093.71  7,498.60        28,687.81 

May 10,921.26  4,880.10        16,:^1.36 

Jone 12,902.77  7,828  70        20,226.47 

July 8,052.68  9,762.16        17,804.78 

August 17,626  94  7.996.26        26,622  19 

September..  36,16d.8«  7,264.00        42,4^2.88 

October 62,81906       10,24260        78,061.66 

November..  46,425.20  10,606.26  66,962.46 
December...  48.166.79        11,586.96        69,768.74 

Total 3814,726.36    $98,226.95    3407,96Til 

—which  is  395,930.66  more  than  all  the  previoua 
earnings  of  the  road,  as  the  following  statement 
taken  from  the  reporti  <^  the  covpanj  prove; 
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Earoiogs  from  the  commencemeDt  to 

February  1,1863 $22,464.48 

Earniii^s  from  Feb.  1,  1863  to  Feb.  1, 

1864 30,166.81 

EarDiDgs  from  Feb.  1,  1864  to  J«o.  1, 

1866 69,367.46 

Earnings  from  Jan.  1, 1866  to  Jan.  1, 

1866 200,082.96 


The    average  length  of 
daring  the  year  ending  Jan 


■:.U^r 


$312,020.67 
road  in  operation-' 
1,1853,  was  20  miles. 
"  1864.    "    38      " 
••  1855,    "    60      " 
"  1866,    "  118     " 
"  1867,    "  183     " 


Railroad,    anil 


are 


Tk«    Vlrclnla    Blue    Ridge 
Tnimvi. 

Below  we  give  an  account,  (for  which  we 
indebted  to  the  Richmond  Examiner,)  of  the 
great  Tannel  through  the  Blue  Ridge,  on  the  line 
of  the  Virginia  Central  railroad.  The  Blae  Ridge 
road  is  a  Stale  work,  and  has  been  constrocted 
under  the  supervision  of  C.  Crozet,  Esq.,  Civil 
Engineer. 

The  Blue  Ridge  Tannel,  now  nearly  completed 
by  the  State  of  Virginia,  is  much  the  largest  of 
four  which  have  been  constructed  upon  the  Blue 
Ridge  railroad.  This  road,  17  miles  in  length, 
has  been  constructed  altogether  en  State  account, 
and  forms  that  portion  of  the  line  of  the  Virginia 
Central  railroad  which  traverses  the  Blue  Ridge. 
Beginning  at  a  small  stream  called  Mechum's  river, 
which  winds  along  the  base  of  the  Ridge,  in  Al- 
bermarle  county,  it  ascends  the  eastern  slope  of 
the  mountain  by  a  nearly  continuous  grade  of 
firom  70  to  76  feet  per  mile  for  about  13  miles, 
and  then,  piercing  the  mountain,  traverses  its 
dark  recesses  for  about  4-6th8  of  a  mile  more, 
■till  ascending  with  the  same  inclination,  and  at 
length  emerges  upon  the  Valley  of  Virginia  at  a 
point  1,464  feet  above  tide  water.  By  a  descend- 
ing grade  of  about  3  miles  at  the  same  inalination, 
the  road  reaches  the  village  of  Waynesboro',  sit- 
uated upon  the  banks  of  South  River,  a  branch 
of  the  Potomac ;  whence  the  road  proceeds 
West  under  the  charter  of  the  Central  railroad 
oompany. 

The  point  selected   for  the  perforation  of  the 
mountain  is  known  as  "Rockflsh  Gap,"  through 
which  the  Staunton  and  Charlottesville  Turnpike 
passes.    The  Blue  Ridge  is  here  narrower  and 
lower  than  elsewhere  for  many  miles   north   or 
south.    The  elevation  above  tide  in  the  Gap  itself 
is  only  about  1,886  feet,  while  on  either  side  of  the 
Gorge  the  mountain  rises  abruptly  to  an  elevation 
of  about  2,120  feet.     The  Gorge  is  devious,   but 
the  Tunnel,  pursuing  a  straight  line  as  the  short- 
est distance  from  side  to  side,  passes  under  one  of 
the  highest  peaks,  although  both   the  entrances 
are  in  the  hollows  which  head  in  the  Gap  itself. 
While,  therefore,  the  Tunnel  is  about  400  feet  be- 
low  the  summit  of  the  Ridge  in  the  Gap,  its  line 
passes  under  an  elevalion  nearly  seven  hundred 
feel  above  its  axis.     The  Tunnel,  being  perfectly 
straight,  will  receive  at  each  end  light  snflScient 
for  the  purposes  req'.iired,  and  the  greater  eleva- 
tion of  60  feet  at  the  Western  than  at  the  Eastern 
entrance  will  create  a  draft  of  air  that  will  sufSce 
for  ventilation.     The  length  of  the  Tannel  is  4,- 
278  feet,  and,  as   before  stated,  it  ascends  from 
East  to  West  at  the  rate  of  70  feet   to  the  mile. 
The  survey  of  the  road  was  begun  in  May  1849 ; 
the  summer  and   fall  of  which   year  were  con- 
sumed in  the  location   and   preparations  of  the 
work,   and  in    contracting  for  its    execution. — 
The  excavation  of  the  cuttings   which   form   the 
approaches  to  the  tunnel  on  either  side,  was  not 
fairly  begun  until  the  month  of  March  1860.  Each 
of  these  cats  was  carried  to  a  depth  of  60  feet 
through  the  hardest  rock,  their  aggregate  length 
being  nearly  800  feet.     The  work  of  excavating 
them  proceeded  steadily  from  this  time  forward. 
The  perforation  of  the  tunnel  itself,  was  begun  on 
the  Weitera  side  la  August  1860,  and  oa   the 


Eastern  side  in  January  1861.  The  headings  met 
*u  the  29th  of  December  1866,  six  years  havllig 
been  occupied  ia  driving  the  Eastern,  and  six  years 
and  five  months  in  driving  the  Western  heading. 
The  length  of  heading  driven  from  East  to  West, 
was  2,114  feet,  and  from  West  to  East  2,134,  the 
total  length  being  4,258  feet.  The  average  rale 
of  perforation  of  the  heading  has  been  therefore, 
on  the  Western  side  332>2  f*?et  per  year,  27^^  feet 
permonth,ora  little  more  than  1  foot  per  working 
day  of  24  hours,  and  on  the  Eastern  side  8&2>^ 
feet  per  annum ;  29)^  per  month,  or  about  1^ 
feet  per  working  day  of  24  hours. 

Owing  to  the  batter  or  inclination  of  the  face  of 
the  cuts  at  the  end  of  the  tunnel,  the  length  meas- 
ured along  the  tioor  exceeds  that  along  the  roof, 
being  4,273  feet.   Again  the  masonry  of  the  portal 
at  the  Western  end  projects  11  feet  into  the  open 
cut,  so  that  the  actual  length  fVom  end  to  end  of 
the  tunnel  aa  finished,  is  4,284  feet.     The  entire 
excavation   will  most  probably  be  completed  by 
the  1st  of  June  1867,  when  the  whole  time  con- 
snmed  upon  it  from  the  commencement  of  the 
perforation,    will   have  been    very  nearly  seven 
years,  giving  an   average  rate  of  perforation  of 
61  feet  per  month.     The  shape  of  the  cross  sec 
tion  of  the  tunnel  is  eleptical,  its  greatest  width 
in  the  clear  16  feet— and  height  21  feet.     When 
arching  was  found  necessary,  as  was  the  case  for 
700  feet,  the  dimensions  of  the  excavation  were 
increased,  so  as  to  admit  of  the  thickness  of  the 
arch,  which  is  in  some  places  as  much  as  3  feet* 
The  number  of  cubic  yards  excavated,  has   been 
computed  to  be  60,000,  or  about  11.7  per  lineal 
foot.     The    number  of   brick   used    in  arching, 
1,100,000,  and    the  number  of  cubic    yards   of 
stone  masonry  260.     The  cost  of  the  tunnel  when 
completed  may  be  Uken  at  S464,000,  S24,000  of 
which  sum  has  been  expeided  for  masonry.   This 
gives  for  the  whole  a  rate  of  S108  30  per  1.  feet, 
and  includes  all  charges.     The  cost  of  that  por- 
tion which  is  unarched  Is  about  S98  per  1.  feet ; 
and  of  that  which  is  arched,  about  $161  per  1.  feet. 
The  cost  of  excavation  per  cubic  yard,  inclading 
the  expense  of  ventilation  and  of  pumping,  is 
about  $8,80,  and  that  of  excavation  exclusively, 
about  S6,60.     The  rock  encountered  is  blue  slate, 
trap  and  quartz,  all  exceedingly  hard  and  difficult 
to  blast.    Although  this  ba«  been  the  cause   of 
slow  progress  in  perforation,  it  gives  this  work, 
nevertheless,  in  some  points,  a  great  advantage 
over  most  others  of  the  kind,  for  the  roof,  is  by 
Nature,  so  perfectly  firm  and  secure,  with  the  ex- 
ception of  two  lengths  of  500  and  200  feet,  near 
the  Western  end,  which  are  arched,  that  the  great 
cost  of  arching  for  five-sixths  of  its  length,   is 
avoided.    Air  has  been  supplied  and  water  dis- 
charged, by  means  of  chain  pumps  worked  by 
horse  power.     The  quantity  of  water  thus  dis- 
charged at  the  Western  end  has  been  sometimes 
as  great  as  90  hhds.  per  hour. 

The  usual  force  employed  upon  this  work  was 
200  men  and  16  horses.  The  work  proceeded 
night  and  day,  the  men  being  relieved  every  eight 
hours. 

At  each  end  from  6  to  8  men  worked  id  the 
heading  or  top  drift,  which  is  only  high  enough 
to  stand  in  converiently,  and  from  17  to  19  men 
are  employed  upon  the  lower  course.  The  ex- 
treme hardness  and  solid  ity  of  the  rock  at  the 
Eastern  end  dispensed  with  the  necessity  for  facing 
the  portal  masonry  ;  but  this  was  found  requisite 
at  the  Western  entrance. 

The  Blue  Ridge  Tunnel  in  point  of  cast,  and  of 
time  occupied  in  the  execution,  will  compare  fa- 
vorably with  similar  works  in  this  country  and  in 
Europe,  when  all  attendant  circumstaDces  are 
considered:  viz,  the  inadmissibility  of  shafts;  the 
expense  of  ventilating  two  draft  ways  more  than 
2,000  feet  in  length  ;  of  pumping  from  a  drift  way 
descending  at  the  rate  of  70  feet  to  the  mile,  and 
2,134  in  length;  the  almost  unexampled  hardness 
of  the  material  excavated,  and  the  high  price  of 
labor  required  for  such  work.  The  following  ex- 
tract, furnished  to  the  government  by  Captain  G. 
McClellau,  on  the  subject  of  Railways,  and  em- 
bodied in  the  report  on  the  surveys  for  the  Pacific 
nilw^y,  oonfinus  this  opioion.    While  ^Tiog  the 


statistics  of  the  most  important  tunnels  in  this 
country  and  in  Europe,  he  makes  the  following 
statement : 

"  Those  of  ordinary  size  for  Railways  cost  from 
•'  $88  per  lineal  yard  ;  for  those  in  soft  sandstone, 
"  not  requiring  a  lining  of  masonry,  to  $444  and 
"  $710  per  yard,  in  very  loose  ground  requiring  a 
"  very  thick  lining." 

The  average  of  these  statements  gives  $138 
per  1.  feet. 

The  cost  of  the  Blue  Ridge  Tunnel  has  been 
$108  per  1.  feet. 

The  Black  Reck  Tunnel  in  Pennsylvania, 
through  hard  rock,  constructed  by  an  eminent 
Engineer,  was  executed  in  1836,  when  labor 
was  nearly  half  the  present  rate.  It  is  1932  feet 
in  length,  and  cost  $149,120 ;  its  dimensions  are 
somewhat  less,  as  to  cross  section,  than  the  Bine 
Ridge  Tunnel,  and  none  of  it  is  lined.  $149,120 
for  1932  feet,  would  give  for  4,284,  the  length  of 
the  Blue  Ridge  Tunnel  $3.80,658.  Add  to  this 
$24,000  for  masonry,  and  we  have  $364,658,  being 
$109,000  less  than  the  actual  cost  of  the  Blue 
Ridge  Tunnel,  a  difierence  vasily  accounted  for 
by  the  difference  in  cost  of  labor,  in  absence  of 
the  facilities  of  shallow  shafts,  and  the  expenses 
of  ventilation  and  pumping,  which  increase  in 
proportion  to  the  length  of  driftway. 

It  may  be  well  to  close  the  description  of  this 
Tannel,  by  giving  a  summary  of  the  leading  fea- 
tures of  the  preceding  statement  • 

Length  of  Tunnel,  4,284  feet;  Dimensions  of 
section,  21  feet  high  and  16  wide ;  dimensions 
arched,  700  feet;  cubic  contents,  60,000  yards; 
cubic  contents  per  lineal  foot,  117  ;  cubic  yards, 
masonry  laid,  2,750 ;  inclination  of  grade,  70  feet 
per  mile  ;  total  cost,  $464,000  ;  cost  per  1.  foot, 
$1.08;  toul  cost  per  cubic  yard  $8  80;  cost  for 
excavation  alone,  $6.50 ;  time  of  construction  7 
years. 

Tli«   California   Kapnillatloit — Its   KflTcct   on 
American  Credit  In  Enrope. 

It  may  be  hoped  that  the  news  of  the  State  debt 
of  California  having  been  declared  unconstitu- 
tional and  void  will  beget  some  extra  caution  on 
tbo  part  of  the  English  public  with  regard  to  in- 
vestments in  American  securities.  It  will  be  said, 
perhaps,  that  the  condition  of  California  is  excep- 
tional, and  that  no  sweeping  conclusion  is  to  be 
drawn  from  anything  that  may  happen  in  (bat 
State.  But  the  event  which  has  just  occurred  is 
merely  a  repetition  of  past  experience.  Missis- 
sippi, Michigan,  Arkansas  and  Florida  adopted  a 
similar  course  nearly  twenty  years  ago,  and  have 
maintained  it  ever  since.  Yet  the  two  former  are 
among  the  most  prosperous  States  of  the  Union, 
and  their  conduct  is  rendered  the  more  striking, 
since  while  owing  to  the  one  being  a  Southern  and 
the  other  a  Northern  State,  they  are  opposed  to 
each  other  on  some  of  the  broadest  points  of  pol- 
icy, they  exhibit  perfect  unanimity  on  the  ques- 
tion of  repudiation.  Again,  although  Illinois  and 
Indiana  have  hesitated  to  follow  these  examples, 
and  have  been  for  some  years  allowed  to  class 
themselves  among  the  respectablo  and  paying 
States,  it  must  not  be  forgotten  that  Illinois 
merely  discharges  a  portion  of  her  interest,  and 
that  Indiana  forced  her  creditors  to  accept  a  com- 
promise under  the  threat  that  they  must  be  con- 
tent with  that  or  nothing.  These  are  mattei-s  of 
history,  and  it  is  due  to  New  York,  Pennsylvania, 
Ohio  and  all  the  other  States  that  properly  fulfill 
their  obligations,  no  less  than  to  those  persons  on 
this  side  who  may  be  disposed  to  seek  American 
investments,  that  they  should  be  kept  constantly  in 
view.  At  the  same  time  in  doing  justice  to  the 
more  honest  States,  it  is  necessKry  to  point  out 
that,  although  these  States  are  not  to  be  made 
responsible  for  the  acts  of  their  neighbors,  over 
whose  domestic  administration  they  have  no  more 
control  than  England  has  over  that  of  France, 
there  still  are  reasons  why  the  warning  afforded 
by  the  lapse  that  have  occurred  should  be  held  in 
some  degree  to  apply  to  all  American  securities. 
The  public  opinion  of  the  whole  of  the  States  has 
a  controlling  influence  on  the  appointment  of  min- 
isters under  the  federal  govemmeDt,  and  when  it 
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recollected  that  for  the  pwt  four  years  ooe  of  I  extent  with  retpecl  to  those  <rf  cities  and  railway 
the  highest  and  most  powerful  oflSces  io  the  Cabi-j  companies. — London  Times,  Jan.  30. 

net  at  Washing) ou  has  been  filled  by  the  leading 


advocate  of  Mississippi  repudiation,  without 
feeling  l^eing  expressed  in  any  quarter  that  such 
views  should  operate  in  the  slightest  degree  as  a 
disqualiflcatioo,  it  is  impossible  not  to  see  that 
there  is  no  psrt  of  the  couDtry  the  financial  repn- 
tatiOD  of  which  is  not  weakened  by  the  circnm- 
-  stance.     Setting  aside,  however,  all  arguments  of 
this  description  there  is  a  paramount  reason  for 
the  constant  exercise  of  prudence,  which  should 
always  be  kept  in  mind  by  investors,  but  of  which 
niae-tenths  of  them  are  wholly  ignorant.     This 
consists  in  the  fact  that  each  State  has  a  separate 
constitution,  and  that  many  uf  theiie  constitutions 
contain  couditiona  in  some  cases  distinct,  and  in 
.  others  vague,  limiting  the  borrowing  powers,  both 
'  of  the  executive  and  legislative  authorities.    In 
.'  Ihe  principal  countries  of  Europe,  the  idea  either 
of   a    written   or   unwritten    constitution    being 
brought  forward  to  effect  the  evasion  of  a  debt 
^  which  had  received  the  sanction  of  all  the  govern- 
ing bodies  for  the  time  being  would  be  considered 
as  too  objectionable  to  be  entertained,  but  in  the 
United  States,  where  the  several  constitutions  are 
so  compact  as  to  bring  their  technical  peculiarities 
within  the  knowledge  of  most  persons,  a  different 
feeling  has  grown  up.     In  tht  State  of  New  York 
DO  loan  can  be  contracted  beyond  X200,000  with- 
ODt  a  special  vote  of  the  people.    In  Iowa  the 
limit  £20,000,  in  California  it  is  £60,000,  and  in 
Mississippi  there  are  certain  other  definite  restric- 
tions.    In  how  many  cases  do  the  English  people, 
who  are  prepared  to  part  with  their  money  upon 
State  bonds  at  the  recommendation  of  agents, 
take  the  trouble  to  become  acquainted  with  the 
letter  of  these  constitutions  1    Perhaps  it  would 
be  impossible  to  find  a  single  instance.      Even  in 
the  borrowing  States  themselves,  when  the  mania 
for  speculation  and  for  raising  money  is  going  on, 
'.  there  is  sometimes  similar  neglect,  and  American 
purchasers  are  thus  occasionally  deluded.    In  the 
present  California   case  it  was  remarked  by  the 
judges  of  the  Supreme  Court,  in  rather  peculiar 
phraseology,  that  there  seemed  for  a  lung  time 
.  "  to  have  been  a  general  disposition  to  give  the 
subject  of  the  esisting  restriction  the  go  by." — 
Moreover,  the  various  constitutions  are  constantly 
:  liable  to  alteration  ;  and  hence  an  edition  printed 
in  one  year  may  be  essentially  different  from  that 
of  the  next.     In  future,  therefore,  it  will  be  well 
for  our  people  to  understand  the  risks  of  this  sort 
to  be  encountered.     In  dealing  trith  a  State  which 
is  able  to  borrow  money  through  its  executive 
and  legislative  bodies,  and  then  to  fall  back  on 
the  clauses  of  a  constitution,  they  are  in  the  posi 
'  tion  of  persons  making  loans  to  a  corporation  who 
:  entrust  their  common  zeal  to  directors,  managers, 
and  secretaries,  and  who,  when  these  persons  have 
.  borrowed  money  for  their  benefit,  can  turn  round 
'  and  say  that  under  their  deed  of  settlement  they 
bad  no  right  to  borrow  a  shilling,  and  that  conse- 
quently they  must  decline  to  paj.     There  can,  in 
short,  be  no  safety  for  lenders   where   anything 
exists  that  cau  override  the  simple  fact  of  a  loan 
having  been  made  in  good  faith  under  certain  open 
and  avowed  conditions  with  the  cognizance  of  the 
'whole  community.     If  even  a  vote  of  the  people 
be  obtained,  how  can  reliance  be  felt  that  it  may 
not  be  upset  by  the  plea  that  some  of  the  legal 
forms  for  taking  it  were  neglected.     If  witk  a  full 
knowledge  of  such  risks  capitalists  choose  to  part 
with  their  money,  there  can  bo  no  objection.     All 
'  that  is  urged  is,  that  they  should  not  be  lost  sight 
of.   The  majority  of  persons  will  be  disposed  to  be- 
lieve that,  as  regards  New  York  and  many  other 
States  of  the  Union,  they  may  always  rely  that 
the  equitable  view  will  prevail  over  the  legal  or 
technical  one,  and  it  is  not  necessary  to  seek  to 
disturb  this  impression.     It  cannot,  however,  be 
otherwise  than  beneficial  to  the  solidity  and  per- 
manence of  the  financial  relations  of  the  two  coun- 
tries that  every  element  of  those  relations  should 
from  time  to  time,  when  occasion  calls,  be  temper- 
ately reviewed,  especially  as  the  laxity  which  pre- 
vails here  with  regard  to  the  legal  questioos  af- 
fecting State  bonds  is  carried  to  a  much  greater 


Railroads  of  Oremt  Brltala* 

Rate  of  iNTEBtsT  Paid  by  Railway  Stock.- 
The  following  statement  shows  tlie  rates  of  inter- 
est per  cent,  per  annnm  yielded  by  ordinary  rail- 
way stocks  at  present  prices.  The  caicalatioD  is 
based  on  the  dividends  paid  for  the  half  year  end- 
ing June  30,  1856,  and  for  the  year  ending  with 
the  same  date  :— 


868  ;  August,  £448,826  ;  September,  £1,278,250 
October,  £357,118;  November,  £516,193 ;  and  in 
December,  £1,882,252.     The  calls  falling  due  in 
January  amount  to  £966,467.— London  Mining 
Journal. 
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Railway  Traffic— The  Traffic  Returns  of 
Railways  in  the  United  Kingdom  for  the  week 
ending  December  27,  amounted  to  £430,772,  and 
for  the  corresponding  week  of  1856,  to  £396,290, 
showing  an  increase  of  £36,482.  The  gross  re- 
ceipts of  the  eight  railways  having  their  termini 
in  the  metropolis  amount«'d,  for  the  week  ending 
as  above,  to  £190,738,  and  for  the  corresponding 
week  of  last  year,  to  £172,861,  showing  an  in- 
crease of  £18,877. 

The  increase  on  the  Eastern  Goonties  Railway 
amonnted  to  £3|337 ;  on  the  Great  Northern  to 
£607  ;  on  the  Great  Western,  to  £5,474  ;  on  the 
London  and  Nortb-Westera,  to  £4,726;  on  the 
London  and  Blackwall,  to  £69 ;  on  the  London, 
Brighton  and  South  Coast  Jto  £1,678;  on  the  Lon- 
don and  Sonth-Westem,  to  £2,513 ;  and  on  the 
South-Eastern,  to  £673  ;  total  £18,877. 

The  receipts  on  the  other  lines  in  the  United 
Kingdom  amounted  to  £240,034,  and  for  the  cor- 
responding period  of  1855,  to  £222,428,  showing 
an  increase  of  £17,606  in  the  receipts  of  those 
lines,  which,  added  to  the  increase  on  the  metro- 
politan lines,  makes  the  total  increase  £35,482,  as 
compared  with  the  corresponding  week  of  1865. 

Railway  Calls  in  1866. — The  amount  of  ad- 
ditional capital  subscribed  during  the  past  year 
was  £18,308,078.  In  January,  £794,371  ;  Feb'y, 
£916,778  ;  March,  £1,986,628 ;  April,  £2,296,170; 
M»y,  £900,226;   Jane,  £642,499;  July,  £1,440,- 


A  New  C*»l  BmrmlMS  I.*««aa*tl'v-«. 

Richard  Norris  &.  Son  have  just  completed  at 
their  extensive  locomotive  works  on  Bush  Hill, 
one  of  tae  most  substantial  and  beautiful  passen- 
ger locomotives  ever  built  in  oar  city.  It  is  built 
with  Pbleger's  patent  boiler  and  furnace,  iat  the 
use  of  anthracite  or  bituminous  coal,  and  is  in- 
tended for  the  Lackawanna  and  Bloomsbarg  (six 
feet  gange)  Railroad.  The  entire  length  of  loco- 
motive, from  bumper  to  rear  end,  is  31  feet; 
boiler  20  feet  long  and  40  inches  in  diameter, 
having  194  tubes,  and  containing  about  1,300  feet 
of  heatinf  surface,  by  a  recent  improvement 
made  by  Mr.  Phleger,  the  smoke  and  gases  from 
the  coal  are  consumed,  and  nothing  issues  from 
the  chimney  except  the  exhaust  steam.  This  im- 
portant end  is  accomplished  by  the  heat  reverber- 
ating over  a  combination  of  fire  bridges  in  the  fur- 
nace, which  also  prevent  the  burning  of  (be  end  of 
the  tubes  in  the  boiler.  The  grate  bats  in  the 
furnace  are  tubular,  and,  when  in  use,  filled  with 
water,  thus  preventing  them  from  burning  out,  as 
in  ordinary  locomotives,  saving  a  great  deal  of 
trouble  and  expense  ia  their  frequent  replaoe- 
ment. 

Another  improvement  consists  in  the  arrange- 
ment of  the  fire  pan  or  ash  pit,  by  which  the  fire- 
men can  clean  it  while  the  train  is  in  motion,  and 
is  also  kept  from  injury  when  passing  through 
snow  or  water.  The  engineer's  bouse  on  the  lo- 
comotive is  10  feet  loog  and  8  feet  wide,  kuilt  in 
the  Gothic  stjle,  of  oak  and  mahogany,  hand- 
somely painted,  and  adorned  on  one  side  with  a 
well  executed  likeness  of  Mr.  Phleger,  the  inveetor 
of  the  boiler,  and  on  the  other  with  a  boy  sleeping 
upon  the  bank  of  a  stream  while  a  large  dog 
stands  by  his  side  watching.  The  eegineer  does 
not  stand  upon  the  platform  in  front  of  the  f^- 
nace,  but  on  the  side,  elevated  some  two  or  three 
feet  above,  giving  him  an  unobstructed  view  of 
the  road.  The  engine  will  weigh  about  27  tons, 
and  the  entire  work  upon  it  reflects  great  credit 
upon  the  Messrs.  Norris  as  well  as  upon  the  liber- 
ality of  the  company  ordering  it,  and  who  are  de- 
sirous of  testing  so  valuable  an  improvement  in 
the  construction  of  locomotives  which  wtill  retain 
the  speed  and  reduce  the  cost  of  running  them. 

Last  fall,  Norris  dt  Son  constructed  a  locomotive 
called  the  "  Lora  Nash,"  upon  the  same  principle, 
for  the  Schuylkill  and  Lehigh  Valley  Railroad, 
which  was  tried  on  the  Pennsylvania  State  Road, 
previous  to  its  delivery,  much  to  the  salitifaction 
of  Mr.  Baker,  the  Superintendent.  The  Superin- 
tendent of  the  Schuylkill  and  L«high  Valley  Road 
states,in  reference  to  the  locomotive,after  a  full  trial, 
that  the  Phleger  boiler  surpasses  all  other  boilers 
he  has  had  any  experience  with,  for  geneFaltng 
steam  with  anthracite  coal  for  fuel.  He  had 
passed  over  the  road  several  times  upon  the  en- 
gine, with  a  train  of  86  coal  cars,  and  invariablf 
found  that  she  made  more  steam  than  was  neces- 
sary to  baa)  tbe  train. 

On  one  of  the  down  trains,  half  tbe  distance  was 
travelled  with  the  furnace  door  open, and  on  one  oc- 
casion the  engineer  ran  the  steam  down  to  80 
pounds.  He  then  closed  the  furnace  doors,  and 
in  three  minutes  it  rose  to  110  pounds.  Tbe  Sa- 
perlntendeat  further  says  that  be  is  satisfied  that 
the  saving  in  fuel  will  be  at  least  60  per  ceoL  lees 
than  any  other  boiler  now  in  use.  Tbe  large 
amount  of  fire  surface  in  the  boiler  renders  it  en- 
tirely unnecessary  to  keep  up  such  an  intense  heat, 
as  must  be  done  in  tbe  ordinarily  constructed 
boiler.  There  is  uo  coal  thrown  from  the  stack, 
aid  very  little  deposited  in  tbe  smoke  arch. 

The  engine  now  at  Norris'  is  highly  ornament- 
ed ;  tbe  chimney  is  of  Russia  iron,  with  spun  brass 
bands  ;  the  steam  dome  cylinders  and  steam  chests 
are  all  covered  with  brass,  highly  polished.  This 
locomotive,  it  is  expected,  will  be  ren  oved  from 
the  shop  to-day,  and  pass  over  tbe  North  Penn- 
sylTsniR  Railroad. — PtMic  Ltdger. 
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Mortb  Carolina.... — . 

Witm'too  A  Manchester 

»4ietgta  and  G«»«^ 

OtasrlotU  a^l  S.  OaroL 

Br^unviUe  *  Cotanibla 
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1^,842 
4.870,686 
8,537,424 
1,066,060 


6,006.013  10,668,166 
0,310,224 11,046,208 


In  progr 
Recently 
In  progr. 
In  progr 
2,216,283 
2,410,000 
In  progr. 
601,843 
In  progr. 

, In  progr, 

1,883,003  In  progr, 
1,280,821  In  progr. 
82S,310{  In  progr. 
1,824,346  In  progr. 
7,115,949  RecenUy 
186,1I6;Id  progr. 
6,664,862    628,860 


1,193,766 

8,678,757 

614,238 

864,109 


« 
as 


141468 

"ibiin 

100,336 


113,177 

138,604 

48,636 


00,002 


140.1 

732,066 

390,080 

soe'eii 

378.013 


187,618 


06,000 
880,708 


1 

I 


i 


u 


833  {bod* 


0 
10 


10 


M 

73  X 

iii 

60 
12 
83 


opened,  nooe 
002,117  0 


104,470 


none 


none 


04,662 
103,142 
134.376 

03,010 

04,318  uone 
112,880jDOne 
871,402  kione 

00,000  Inooe 
180,702  10 


870,831120 
210,688  ... 

i,'l»2',042i2' 
637,062L.. 


opened. 


879,060 
876,000 


417,443 


10 
10 


17 


openeiL    .. 


416,766^  9)( 


17 
20 
88  \ 
U 


00 

46 


16X 

oi" 


108  X 
182 


04 

74  X 

68 
60>< 


70  ir 


03X 


U.  B.  OOTERNMSNT  flECUEITIES. 


orw  D. 
Perct 

LotuL  6  POT  ct 1808..110X 

Do.  6     da     1867..117 

Do.  6    do 1868..117 


ABKBD. 

Perot, 


orr's.  xsKis 

T        *         .         .       *       Perot.  Porct. 

Loan,  6  percLcoap*s..l868..l]7  nyu 
Bo.  6    da  Tex.  Ind..l806..1063lt 


8TATB  SSOURITIBJi. 


MAiiM,6perct 1860..10l^  103 

Ma8saehnsetts,6perctl860..  06 ><  00 >k 

Do.  6stg. 100  101 

New  York,  6  per  CL186»63..103  106 

Do.        6      do.  1864-06..100  110 

Da       r      do.  1806^..100  118 

Do.        •      do.  18i3-78..116S  117 

Da       SX  «la  186041  ..101 X  102X 

Da        6X  da    ..18Q6..101  

Do.        6      do   186840..100  103 

Da       6      da   ..1806_10S3i  106 

Do.        4^  dal868  60-64.  . —  100 

Alabama,     6    do.  coup .  86  05 

CaUfoniis,  7    dacoap..l870.  66  66 

GMTgla,      0    da  da..l873.  04  06 

OBiM&lDLIii:p.0perct.l847.113  ..... 

Da  6  do.  loreeU  86  00 

Indiana  6      te ^  86  »\ 

Do  ax  is... .  68  »6 


Indiana,  OaaLosn  0  perct...  _ 

Do.        do.  preC   6    do. 

Keutacky,6pcrctxp.l860.72.102j< 
Louisiana,  0  do.  cp.  long...  86 
Maryland,  0  do    cp.l870-00.108J< 

Do.       6  da   cp. .  .... 

Mlasouri,   6  da   op...l872.,  883^ 
N.CaroIina,8do.   cp.-.1873.,  94 

Ohio,         )0  do _.1860..101k 

t>a  6  do. <800..106 

Da  6  do. .» 1870..  100 

Da  6  da. — _    76..108X 

Do.  6  da 866...03i»' 

Penna.,      6  da 84  V 

Da  6  da  cp  ..1877..  87  X 

TwmcBS.     6  da  cpw. ....  78 

Da  6  da   cpw. 00 

Tirgliik,    •  41a  c^,.188e.  01 


lOS 
80 

106 

84*' 

06^ 
103 

iwa 

lOT 
100^ 

95 

84X 

ts 

78 
01 

na 
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Railroad  Bonds. 


fSAMEB 

cr 

iCOMPAiinEa 

(ThefoUowing  quotatimtan  t%- 
interut.) 


Alabama  and  Tennessee  Birer 

Bufblo  and  SUt<>  Line ...... 

BelktfODtaiDO  and  Indiaam. ......... 

Da  <lo-    

Do.  *»•    

Central  Ohio 

Do.         -. 

Oinciniiatl,  HanulUia,  and  Dayton  .. 

Do.  do.  do. 

OiDeinoati  aod  Marietta 

einciooati,  WUminxton,  aod  ZanesviUv 
Cleveland,  Paineavilie,  and  Asbtabula. 
Cleveland  aud  PitUburgb .  ....  .... 

Do.  do.        . . 

OlevelaDd  and  Toledo  ............... 

OUcafto  and  Miasiaaippi ........_. 

Do.  do 

Covington  and  Lezingtoo.... 

Do.  do 

>e1<-.ware,  Lackawanna,  aad  Western. 

f  jrt  Wayne  and  Chicago ..... 

Oaieoa  and  Chicago................. 

Da  da    

Great  Western  (Illinois) 

Oreen  Bay,  Milwaukee,  and  Chicago. 
leOoraoDville  .  ..  ....  ....  ....  ....  .... 

Indiana  Central . .. 

In4ianapolis  and  Bollcfootaine 

Indianap.  &  Cin'ti  (for  Lawb.  &  U.M.) 

LaCroBse  and  Milwaukee.... .. 

Ijake  Erie,  Wabash,  and  St.  Louis 

Little  Miami .........._. 

HichiKan  Central ............... 

Do.  _ 

Uilwaakee  and  Miasiaaippi 

Do.  do. 

Do.  do.        : 

New  Albany  and  Salem 

Do.  da    .............. 

Horthem  Cross. . ...... 

Ohio  and  Indiana  ................. 

Ohio  and  Pennsyhrania.... ........... 

Do.  do.  

Pennsylvania  (Central). ..... 

Racine  and  Miasimippi ...... 

Scioto  and  Hocking  Valley ..... 

Bteubfinville  and  Indiana. ...... 

Terre  Haute  and  Indianapolis 

Terre  Haute  and  Alton . ..I 

Da  do.    .. 


$838,000 
MO,(X)0 
600,000 
200,000 

aoo,ooo 

1,250,000 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1.260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

950,000 

8,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1.760,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,600,000 

600,000 

1,000^000 

2;ooo,ooo 


Description  of  Bond*. 


1st  mortgage,  convertible 

fio.  inconvertible .. 

Do.  convertible 

Real  eatate,  conver|ttl|.. 

Income,  guar.  CL  OVPfc  Cia. 

Ist  mort.  conv.  eaat.  sec. . 

2d    do.    inconvertible .._.. 

lat  mortgage  inconvertible 

2d    do.  do. 

lat  mortgage,  conv.  till  1802.. 

Do.  convertible-... 

Do.  inconvertible .. 

Do.  convertible.... 

Do.  on  Branches 

Do.  inconvertible .. 

Da  conv.  tUl  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible . 

Ist  mortgage,        do.        .... 

Do.  conv.  till  1863_ 

Do.         incoDTertible  .. 

2d  mortgage,  do.         

1st  mortgage,       do.       .... 

Da  convertible 

Do.  24  see.  iaconv.. 

Da  oonvertible .... 

Do.  do 

Do.  conv.  till  1867.. 

lat  mort.  1st  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  I860.. 

Do.  incoDvert  ..... 

No  mortgage,  oonvertible  .... 

Da  da        

Ist  mort  lat  sec.  conv.  till  1867 

Da    2d  do.        1868 

Do.    3d  do.        1860 

Da    Ist  section 

Do.    oth.  sec  con.  till  1868 
1st  mortgage,  oonvertible  ... 

Do.  da       ... 

Do.  da       _ 

Income,  convertible 

1st  mortgage,  conv.  till  I860.. 


2d 


Da 
Da 
Do. 
Da 
Do. 
da 


conv.,  slnk'g  Td 

lat  sec.  conv  . 

convertible  .... 

da 

da 

da 


Interest  pay' 
able. 


latJan.  lat  July 
April,  October. 
Jan'y,  July  ._ 
Jan'y,  July  . 
Veb'y,  Angnst. 

Divers  .. 

Maroh,  Sept.. 
aojan.  20.July 
May,  Novemb. 
Ja^,  July  ..> 
May,  Novemb. 
7eb>y,  August, 
rab^  Aogost. 

March,  Sept 

Veb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept- 
April,  October. 
Jan'y,  July.— 
Feb'y,  August. 
May,  Novemb. 
April,  October. 
iO-Aprii,  10.Oc 
April,  06tober. 
May,  Noveoah. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Peb'y,  August. 
2.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Deoemb. 
April,  October. 
May,  Novaoalk. 
Jan'y,  July  ... 
Feb'y,  Angost. 

Jan'y,  July 

April,  October. 
Jan'y,  July... 
feb'y,  Augost 
Blay,  Novsmb. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  Angoat 
'Feb'y,  Angnst 


El 

H 


a 


N.Y.  1872 

186C 

1806 

1868 

I860 

1861-64 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1878 

1868 

1862-72 

1862-72 

1867 

1888 

1876 

1878 

1863 

1876 

1868 

1868 

1873 

1866 

1860-61 

1866 

1874 
»  |l866 
'•  11883 
Boat  i860 

1869 

1862 

1863 

i8n 

1868-62 

1864-76 

1873 

1867 

1866-66 

1872 
PUIa.  11880 
N.Y.  18T6 

1861 

1866 

|1868 

11862^73 

1870 


N.Y. 


86 


72 
87  i< 
81 
70 

oi" 

TO* 


66 


90 

84 

»2 


77 

87*' 
67 
77  J< 
100 
99% 


86)< 


72>i 
96^ 


100 
75 
OB 


•i 

86 

9JX 

82X 


80 

74 

90 

84 

76 

80 

95 

98 

78 

•6H 

66 

66 

76 

67  H 

82>i 

80 

9S 

85 

92)i 

94 

76 

90 

81 

86 

88 

68 

80 

loi 

*003< 
96 
02 
86^ 


94 
90 
90 

80 

97X 

86 

w" 

76" 
70 


MAMS8 

OF 

C0MPANIB8. 

(TTuJiiUouring  quotationa  indudt 
the  accrued  interett.) 


Baltimore  and  OUo..  ... .  .... 

Do.  do 

Chicago  and  Rock  laland............. 

Brit  Railroad   

Do.  _ 

Do.  

9a.  ~ 

Do. 

Do.  

Hudson  Biver. 

Do 

Do „. 

Illinois  Central . ... 

Da  (Tree  Land) . 

Michigan  Southern ..... ..... 

New  York  and  Harlem............... 

New  Tork  and  New  Haven  .......... 

New  Haven  and  Hartford............ 

Northern  Indiana  ................... 

Da  Ooahen  Branch 

New  Tork  OentraL 

Da  do. 

Panama,  Istiaaoe  ... . . 

Do.  2d    do 

Reading,  iseued  1348 

Da      do.    1844, '48, '49 

Do.      do.    1849 


2,600,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
8,600,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

760.000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
8,000,000 

900.000 
1,478,000 
1,673,000 
1,300,000 
3,469,000 


Descriptica  of  Booda, 


Mortgage... 

Do.  

lat  mortgage,  conv.  till  1868 
Ist  mort^ige 

2d  mortgage,  convertible  . — 
3d  mortgage 

Not  conv  Sink.  Fund,  $420,000 

Convertible,  Inacriptiao 

Convertible  . . 

Ist  mortgage,  Inscriptioo  — 

2d    do.  da        

Sd     do.  convertible .... 

Mortgage,  inconvertible—.... 
M'ge  345,000  acrs-priv.7  ahar*s 
lat  mortgage,  inconvertible 


Do. 

No  mortgage, 

Ist  mortgage, 

Do. 

Do. 
No  mortgage, 


da 
da 
da 
da 
do. 
da 


No  m'ge  conv. from  June  67-59 
ConverUbie  till  1856 

Do.        tiU1868 

Mortgage,    inconvertible . 

Do.       convertible . 

Do,        inconvertible  ....  i 


Intereat  pay- 
able. 


April,  October 

Jan'y,  July... 

10.Jan.  lajuly 

May,  Novemb. 

March,  Sept.. 

March,  Sept.. 

Feb'y,  August. 

Feb'y,  August. 

Jan'y,  Ju^... 

Feb'y,  August. 

16.Jnne,16.I>ec 

May,  Novemb. 

Apni,  October. 

Maiea,Bept.. 

May,  Novemb. 

May,  Novemb. 

June,  Decemb. 

Jan'y,  July... 

Feb'y,  Auguat. 

Feb'y,  August. 

May,  Novembi 

15.June,15.Dec 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 
6  Jyn'y,  July... 
"  April,  October. 


i 


Bait 
Bait 
N.Y. 

M 


Phfla. 


a 

e 


1885 

1876 

1870 

1867 

1869 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1800 

1861-72 

1865»e0'6| 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1M9 

1870 


« 

■8 


84 
86 
96 

ik's 

97^ 
98 

83 
90 
97 

86  ir 

65 
08 


81 
94 

88 
79X 
80 

lOU 
99)i 
99  H 


82 


CITY  SECUBITIBS. 


New  Tork.  7  per  ct 1857 

Do.       5    do 1858-'60 

Do.      6    do.    . 1870-'76 

Da      6    do.   1800 

Albany,  6  per  ct  conp„1871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  p«r  ct 1870-'00 

Boston,  5  per  ct  coup X 

Brooklyn,  6  per  ct  coup.. Long  X 
Olev'Pd,  7  per  ct  cp.  W.  W.  1879  X 

Cincinnati,  8  ^er  ct  coup X 

Chicago,  6p«- ct  coup..l873-'77  X 

Do.  7pe«etcoup 1880  X 

Detroit,7per  ct«>AWW.167S-'78  X 

nbuque,  8  per  ct.  cp Long  X 

J,rjeyCity,6p.ct.cp.WW.1877  Xi 
I/>mtviUe,6parctcp..-1880J83  "S 
ye^iptita, «  p«r  ot  coop  .1882  Z ' 


Int'st  payable.  Off'd  Aakd 


(Feb'y, 

1  Auguat,  and 
C  November. 

Feb'y,  August. 

Jan'y,  July .— 

Quarterly 

April  October. 

Jan'y,  July... 
Do.    da  .— 

Divers  .. .. 

Jan'y,  July... 

Jan'y,  July... 

Feb'y,  Auguat 

j  March,  Sept.-. 

'Jan'y,  July  ... 

Divers  ....... 

Jan'y,  Jnly.«' 


100 

96 

92 

90X 
100 

oo" 


9»X 
89 
86 
99 

loi" 

95 
79 
90 


96- 

96 

93 

102X 

B8>i 

M 

106X 
lOOX 

90 

89^ 
100 
102X 


VTH 


CITY  SSCURITIXa. 


BCilwaukee,  7  perct  coup......  X. 

New  Orleans,  6  per  et  cp.  KB.  2' 
N.Orleans,  6  per  ct  cp.  monicip.  X 
Phihidelpbia,  6  per  ct...l876-'98 

Pittaburgh,  6  per  ct  coup Z 

(^incy,  8  per  ct  coup. 1868  Z 

Racine,  7  per  ct  coup. 1873  X 

Roeherter,  6  per  cent  coup X 

StLoula,  6  per  ct  coap...Long  X 

Do.        do.       Municipal  .-  X 

Sacramento,  10  p.ct  cp.  1862-'74  X 

S.Fr'eiaeo,7p.a.cp.l866,pay.N.T.  X 

Do.    10  p.  ct  cp. 1871  X 

Do.    10  do.    pay.  N.Y...  X 
Da    6  per  ctpay.N.T.1876  Z 
Whealiag,  6  per  ct  coup..b...  ..  Z 

Do.      6  p.et  ep.  MUB..J874 
<ZaDWTfll«,T       do> 


Int'st  payabla  Off'd,  Askd 


Divers  ...... 

Da   

Jan'y,  July... 

Jan'y,  Ju^... 

Divera .. 

Jao'y,  July... 

la  Feb'y,  Aug 

Dlvms  ....... 

Do.    

Do.    

Do 

May,  Novemb. 
Do.        do.  . 

Jan'y,  July 

Do.        do... 

Ofren 

Sept.. 


Z  March, 


_.  ZUpri!,  •etob* 


80 

fi" 
88X 

74 


06 

79 

n 

90X 
60" 


88 

75 
80 
89 
76 

m" 

98 

T93» 

81 

73 

80 

92)i 

90" 
67  X 

97     i 


cmeUuiau  8t*ek  Salca. 

Bt  HXWSON  *  H0LMX8. 
For  the  U)Uk  ending  February  11, 1867. 

BOVSS. 

$2,000  Cin ,  Ham.  iL  Dayt,  7  par  et  lat  Mortg. — 88    (*int) 

6/)00Cov.&X,ex.,7perceot,ldMort«, 66J(     " 

6,000       Do.  do.  io 67        " 

3,000        Do.  do.  do.  67  J(     " 

4,000  Little  Miami,  6  perct,  lat  Mortg. 80        « 

2,000  Hill»boro'  4i.  Cin.,  7  per  cent.  Ist  Mortg. 46        •• 

2J600  Columb.  A  Xenia,  7  per  cent  Div.  due  '66.90 
»000Oin.,  Wilm.  ft  Zaneev,  7perct  2d  M«rt<..S6      '•" 
1,600  Indiana  Central,  10  per  ct.  Income,  due  '68.94 

1,000  Cov.  ft  Lox..  10  per  cent  Incocne —70 

2,870  Little  Miami,  Div.  Scrip— 80 

500  Cincinnati  and  Whitewater  (Tanal 10 

STocaa. 

400  Shares  Ohio  and  Mississippi 8        « 

200      "       Soutfaera  Paciflc 100 

185      "      Cincinnati  aiKl  Chicago.....™. ._  2JK     " 
236      "      Marietta  ft  Cincinnati 16       ** 

60  "      UttlaMUmi M 

80      "       Columbas  and  Xenia. 88 

42      "       Covington  and  Lexmgton JO        * 

61  "       Cincinnati,  HunulU)n.  ft  Daytoa.... 69 

100     "      Indianapolis  ft  Cincinnati.. . ....64       ; 

ao    "  "  "       •(     - 

25  "      HiUshorougtaandOincionati U      ** 

50      "       Ma<l  River  ft  Lake  Erie 14 

110      "  «  "        16 

26  "      JuncUon (Ind.) I        " 

Bt  KIRE  ft  CHEEVSR. 
For  the  teeek  ending  February  10, 1867 

Interest  inc. 
Boaps.  Far  at. 

Little  Miami,  6  per  ct  Mort ....•• 

Covington  ft  Lexington,  2nd  Mort  7  |>er  ct «T|f 

Ohio  ft  Mi88i>.aippi,  2i>d  Mort  7  per  ct  (Bastera  Divtaton).«6 

Indiana))  ft  Cm.,  2Dd  Mort  7  perct  ., ..............CO 

Cin.,  Ham.  and  Dayton,  knd  Mort.  7  r'W  ct 82X 

HiUaboro'  and  Cin.,  7  per  cent.  Ist  M<»rfg 47 

Covington  ft  Lexington,  10  per  ct  looonne 61 

Indianapolis  and  Cincinnati  Dividend  . ,m     70 

Cohimbua  and  Xenia  Dividend,  due  June  1, 1866 ....87^ 

Little  Miami,  Divideod  Scrip,  Issued  Dtc,  1866 80 

BTOoaa. 

BeUefontaine  and  Indiana, Cin.,  Ham.aad  Dnyion,  t9)i, 

— OoL  and  Xenia,  (Bx  Divid.),  88  — Cii>cimi.  and  Chic,  2|<. 
—Cincinnati,  WUmington  and  Zaneeville,  8.— CovingtflB  ft 
Lexington,  18.— Dayton  ft  Western,  20.— Katoo  and  Haas- 
ilton,  20.— Indiana  Central,  49.— Indianapolis  aod  Cinctanati, 
(Kx  Dmden<j),  66.— Little  Miami,  (Ex  Divid.),  9a— Mad 
River  ft  Lake  Brie,  16.— MaiteUa  ft  Cincinnati,  lb  H.— Ohio 
and  Miasianippi,  SX-— Hilhboro'  ft  Cincinnati,  15^.— Peru  ft 
Indianapolis,  8. — -Cin.,  Harr.,  ft  Indianap.,  10. 

Kxtraet  from  H»rl«  A  Kkmx'  Hobct  Clremlar 
for  tlie  Enropaan  Staanaer  of  tlaa  Ittia  l»ac. 

[tbanslated.] 
New  York,  Tuesday,  Peb.  17,  1867. 
Since  our  advices  of  the  9th  ioat.,  VLooej  bat 
been  very  stringent,  and  stocks  generally  have  ex- 
perienced a  maiked  decline.  The  demand  for 
money  proceeds  from  the  restrictiTe  policy  forced 
apon  the  banks  by  the  heavy  withdrawals  of 
specie  for  duties  paid  into  the  Natiooal  Treasury, 
and  for  shipment  to  New  Orleans  in  letUement  of 
cotton  operations,  and  to  HaTaoa  for  tbote  in 
Sugar.  During  the  past  week  the  New  York  Sub- 
Treasury  has  absorbed  beyond  its  disbursementa 
SI  ,002,000 ;  the  Southern  cities  have  taken  S800,- 
000,  Havana  $348,216,  and  Europe  (via  Boston) 
8800,000- in  all,  S-2,460,000.  The  present  specie 
reserve  in  the  New  York  Sab-Treasnry  is  814,600,- 
000.  On  the  other  hand,  California  has  sent  na 
81,098,000,  and  the  neighboring  Northern  cities 
about  81,000,000 ;  but  these  last  sums  were  re- 
ceived mostly  at  the  close  of  the  week.  In  addt- 
tioD  to  these  positive  reasons,  tbe  Stock  market 
is  also  influenced  by  the  increasing  tightness  of 
Money  in  London,  advised  by  tbe  Earopa  from 
Liverpool  Jan.  Slst,  and  by  apprehensions  of  ex- 
oenire  imports  of  merchandise,  which  may  lead 
to  a  foreign  drain  of  specie  and  to  a  serious  accn- 
molatioD  in  the  National  Treaaory.  This  accnaii. 
lation  will  probably  reach  836,000,000  to  840,000,. 
000  by  tbe  1st  of  July  next,  and  a  larger  sum  by 
tbe  1st  of  January,  and  may  prove  irjurious  to  tbe 
commercial  intere(.t8  of  the  country  if  Cocgresa 
during  the  fifteen  remaining  days  of  tha  aeaaion,' 
does  not  adopt  measures  either  to  reduce  the  rev- 
enue or  to  enlarge  the  expenditures  of  the  govern- 
ment. It  must  be,  however,  remarked  that  since 
tbe  beginning  of  tbe  month,  tbe  imporu  bare  been 
proportionally  larger  than  they  will  be  hereafter, 
owing  to  the  head  winds  prevalent  in  Jaooary, 
and  to  the  dosing  of  other  aeaporu  by  ice,  and 
that  up  to  this  tiio«  the  exports  of  the  eoontry  at 
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arge,  incladiog  ipecie,  have  followed  the  same 
progrcMion  very  nearly  as  the  imports,  while  the 
stock  of  cottoaDOw  on  hand  represents  some  S18,- 
000,000  more  than  the  leserTO  at  this  time  last 
year. 

The  basiness  of  the  week  has  been  yery  active. 
The  damage  to  railroad  property,  caused  by  the 
freshet  ot  last  week,  contribHted,  in  additioH  to 
the  ioflaences  of  a  general  character,  to  produce  a 
special  depression  in  the  shares  of  Michigan  Cen- 
tral, Hudson  River,  Chicago  and  Rock  Island,  and 
Erie  Railroad. 

^  CtTT    A¥D    COCNTT    BoNDS— A    fcW    St.     LouiS 

County  Bonds  have  been  sold  at  previous  prices.' 
San  Francisco  IDs,  payable  there,  are  in  demand 
for  California  account,  and  the  6  per  cent,  bonds 
have  changed  hands  at  firm  rates.  Buffalo  Ts 
have  been  dealt  in  at  100  and  accrued  interest. 

MARIE  &.  EANZ. 

'xtraet  from  !>•  Copp«C  A  Co.'s  Money 
Gircalar  for  the  Karop«an  Steamer  of  tlie 
IStblaat. 

[TRiNSLATED.] 

New  York,  Tuesday,  Teb.  17,  1867. 

Our  market  has  experience  during  the  week  a 
sudden  and  very  decided  contraction  in  money. 

An  accumulation  of  specie  iu  the  Bub  Treasury, 
paid  in  for  duties  on  the  recent  large  importations, 
and  the  shipment  of  specie  for  Havana  and  the 
South,  have  obliged  our  Banks  to  put  them- 
selves on  the  defensive.  What  particularly  pre- 
occupies our  banks  is,  that  unless  extra  appropria- 
tions be  passed  by  the  Congress  about  to  adjourn, 
the  accumulation  of  specie  in  the  Treasury  may 
attain  such  proportions  during  the  season  as  may 
become  alarming  to  thera.  Beside  these  facts,  the 
scarcity  of  money  is  partly  explained  by  the  large* 
sums,  momentarily  absorbed  by  the  holders  of 
cotton  in  the  South,  whose  financial  operations  to 
this  purpose  react  more  or  less  upon  our  market. 

These  causes,  which  of  themselves  were  suffi- 
cient'to  produce  an  unfavorable  efiect  in  our  stock 
market,  have  been  accompanied  by  news  of 
great  inundations  over  a  large  portion  of  the  coun- 
try, injuring  several  railroads,  as  well  by  the  dam- 
age done  to  their  tracks,  as  by  the  interruption  to 
regular  business. 

The  demand  for  money  has  caused  activity  in 
the  stock  market,  but  the  decline  has  been  gene* 
ral,  and  large  upon  the  shares  of  several  railroads. 
We  refer  for  the  sudden  fluctuations  to  the  table 
of  daily  quotations.  DE  COPPET  &  CO. 

^^■^^"—^■^—  I      ^— —— ^^^ 
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Rallr*A«. 

One  of  the  most  important  features  in  the  stock 
market,  is  the  low  price  to  which  the  stock  and 
•ecurities  pf  the  Michigan  Southern  and  Indiana 
Northern  railroad  hare  fallen.  That  this  stock 
should  fall  to  71  on  the  heels  of  a  semi-annual 
dividend  of  6  per  cent.,  and  a  yearly  dividend  of 
10  per  cent. — a  stock  that  has  been  as  high  as 
140,  we  think,  and  for  a  long  time  a  favorite  one 
for  investment, — shows  something  to  be  wrong, 
■omewhere. — Either  the  value  of  the  route  has 
been  over-estimated,  and  is  now  distrusted,  or  a 
good  route  and  road  has  been  abused  and  dis 
credited  by  bad  management.  It  is  important 
that  the  public  should  know  at  what  door  the 
ianlt  Ues. 

Certainly  no  road  in  the  country  has  a  better 
line.  It  coincides  with  the  great  route  of  com 
merce  and  travel  of  the  country.  All  its  east  and 
west  railroads  above  a  certain  parallel,  must  sweep 
around  the  southern  shore  of  Lake  Michigan.  A 
very  great  portion  of  the  east  and  west  travel  and 
commerve  mast  alio  sweep  aroond  the  south  ahorv 


of  Lake  Erie.  A  road  connecting  these  Lakes  by 
the  shortest  and  best  line  must  occupy  one  of  the 
best  routes  in  the  world  for  business.  Such  a 
route  is  that  eccupied  by  the  Michigan  Southern 
and  Northern  Indiana  railroad. 

Where  lies  the  fault  then?  Unquestionably 
with  the  board  of  managers.  The  road  once  had 
the  confidence  of  the  public.  Why  has  it  been 
lost  1  Because  the  directors  have  goo4ni  for 
nearly  two  years  expending  very  large  sums  of 
money  and  forcing  their  credit  to  raise  it,  while 
they  have  maintained  entire  silence  as  to  its  ex- 
expenditure.  In  the  mean  time  none  of  the  pro- 
mises and  expectations  held  out,  have  been  real- 
ized. Where  is  the  Qoehen  Branch  from  which 
so  much  was  expected  ]  That  road  could  have 
been  built  at  less  cost  in  18  months  than  in  three 
years.  It  occupies  one  of  the  easiest  routes  in 
the  country — level  and  straight,  with  no  heavy 
work  of  any  kind.  The  work  upon  it  was  so 
light,  that  the  company,  in  their  report  under 
date  of  July  31st,  1855,  toM  us  that  its  whole  cost, 
fu'.ly  equipped,  would  not  reach  S20,000  per  mile. 
The  means  for  its  construction  were|tben  fully  pro- 
vided, and  the  road  was  promised  to  be  in  opera- 
tion in  April  last.  Why  has  not  this  promise  been 
fulfilled  1  We  know  of  no  other  reason,  than  that 
the  funds  provided  for  it  have  been  diverted  to 
other  objects;  what  they  were  we  cannot  say. 
The  public  are  no  wiser  than  ourselves,  and  have 
consequently  withdrawn  a  certain  portion  of  the 
confidence  once  extended  to  this  company. 

It  is  equally  important  to  know  how  it  is  with 
the  other  branches  of  the  company ;  their  steam- 
boats, and  their  relations  to  other  roads.  These 
Lake  boats  have  been  a  sink  that  has  swallowed 
up,  a  mint  of  money  for  Western  railroads ;  more 
than  their  stockholders  have  any  idea  of.  These 
losses  are  either  carefully  coucealed,  or  at  best 
only  lightly  touched  upon.  We  really  believe 
that  if  the  costly  pansenger  boats  that  have  been 
running  upon  Lake  Erie  for  a  few  years  past  had 
had  a  torch  applied  to  them  the  moment  they 
touched  water,  the  railroad  companies  owning 
them  would  have  been  vastly  the  gainers.  They 
have  cost  twice  as  much  as  they  should,  and  are 
poorly  adapted  to  the  transportation  of  freight. 
After  being  run  a  year  or  two  at  a  heavy  loss, 
their  usual  fate  is  to  be  wrecked  or  burned. 

The  Michigan  Southern  and  Northern  Indiana 
Company  have  just  put  forth  a  semi-offlcial  state- 
ment which  fails  to  impress  us  favorably.  We  do 
not  see  how  the  last  dividend  could  have  ^en 
earned.  The  total  receipts  for  the  year  from  all 
sources,  are  put  down  as  follows. 

Earnings  of  road $2,556,089  81 

Earnings  of  boats 115,566  62 

Earnings  of  mails 43,241  95 


ToUl 92,714,848  38 

DIBBCRSEMENTa.  -  -  - 

Expenses  of  operating 

road $1,321,008  97 

Expenses  and  losaea  on 

boats 227,760  84 

Taxes 60,000  00 

Interest    and    general 

expense  account ....  870,607  26 
Dividends  paid  during 

the  year  (,10  per  ct.)    646,060  00 

2,614,427  07 


Leaving  a  snrplnt  of $120,421  81 

We  figure  up  a  much  larger  amooot  of  interest. 


The  total  funded  and  floating  debt  of  the  com- 
pany July  Slst,  1855,  over  and  above  the  cash  in 
hand  was  $6,028,064  46,  of  which  $500,000  bore 
8  per  cent,  interest.  The  interest  on  the  above 
sum  is  $436,963  51  or  $66,357  26  more  than  the 
company  claim  was  paid  fbr  interest,  and  general 
expense  account,  for  the  year.  There  certainly  must 
be  some  mimtake  here.  The  total  indebtedness  of 
the  company  must  be  something  near  $8,000,000, 
the  interest  on  which  is  $560,000. 

Again.  The  total  amount  of  stock  issued  July 
31st,  1866,  was  $6,928,900,  of  which  $2,446,300 
was  construction  stock  bearing  8  per  cent,  inter- 
est. The  total  amount  of  stock  outstanding  at 
the  present  time  must  be  nearly  $8,000,000, 
which  would  call  for  a  much  larger  amount  than 
$645,650,  the  sum  claimed  to  have  been  charged 
to  dividends. 

Again.  The  current  expenses  appear  to  be  al« 
together  too  large.  They  are  $1,598,769,  or  about 
74  per  cent,  of  the  gross  earning.  They  should 
not  have  exceeded  50  per  cent.,  or  $1,357,000. 

But  the  worst  feature  about  t^e  whole  matter 
is  the  steady  silence  which  the  company  have  pre- 
served ID  relation  to  their  affairs  for  more  than 
a  year  and  a-half,  during  which  they  have  paid 
three  dividends.  The  directors  may  have  intend- 
ed to  act  solely  with  reference  to  the  best  inter- 
ests of  the  stockholders.  We  have  no  reason  to 
suppose  it  otherwise.  But  the  result  shows  that 
they  have  not  so  acted.  If  they  had,  stockholders 
who  bought  at  110,  say  a  year  since,  would  not 
have  suffered  a  loss  of  some  40  per  cent.  The 
stock  is  selling  below  its  value,  simply  because  it 
has  been  discredited  by  the  acts  of  the  directors, 
who,  by  their  incompetence  or  mistakes,  have  no 
right  to  make  the  stockholders  suffer.  They  have 
no  right  to  reduce,  (in  public  opinion),  the  value 
of  the  property  they  have  in  charge  to  two-thirds 
of  its  real  value ;  for  assuming  that  the  directors 
have  Dot  actually  sacrificed  the  property  of  the 
stockholders,  it  is  just  as  valuable  as  it  was  when 
selling  at  its  highest  figure. 

We  are  entitled  to  say  so  much  by  way  of  cen- 
sure as  the  case  stands,  and  before  we  get  the 
promised  statement  of  the  company.  It  is  the 
lack  of  such  statements,  that  we  chiefly  censure. 
Id  DeglectiDg  them,  the  gravest  mistake  has  been 
committed.  We  all  know  how  rapidly  the  con- 
struction account  of  a  new  company  grows.  The 
best,  and  only  way  to  do  away  with  the  unfavor- 
able impression  which  such  increase  always  cre- 
ates, is  to  publish  statements  so  frequently,  that 
the  increase  shown  at  any  one  time  shall  be  very 
small.  The  public,  that  are  panic-struck  at  an 
increase  in  a  construction  account,  of  two  millione 
at  the  end  of  the  year,  would  have  entirely  over- 
looked a  half  a  million,  in  a  statement  put  out 
every  three  months.  If  a  company  wish  to  escape 
violent  fluctuations  in  their  stock  and  securities, 
they  must  familiarise  the  public  with  their  coo- 
dition  and  all  tbttir  acts.  All  remember  how 
rapidly  the  stock  of  the  Erie  railroad  fell  from  90 
odd,  to  29,  simply  because  the  condition  of  the 
company  was  a  mere  matter  of  conjecture.  The 
Michigan  Southern  stock  is  suffering  the  penalty 
for  the  same  blunder.  The  public  know  nothing. 
They  see  the  company  eelling  stock  and  bonds  to 
a  large  amount,  while  completion  of  their  unfin- 
ished lines  is  unreasonably  delayed,  and  no  ac- 
count ia  given  of  the  money  received.    Conjecture 


AMBMCAir    RAII^ROAD    JOURNAL.. 


121 


imaginefl  the  worst,  and  as  far  as  the  value  of  the 
steck  of  the  compaoy  is  concerned,  the  wildest 
conjecture  might  as  well  be  true. 

We  hope  the  company  will  at  once  proceed  to 
give  us  light.  Let  us  have  a  full  exposition.  Let 
us  see  where  the  money  has  gone — what  the  main 
line  and  respective  branches  have  cost,  and  what 
they  are  producing, — what  the  steamboats  have 
and  are  to  coet,  and  the  expense  of  tunning  them ; 
the  various  charges  for  operating  the  road,  given 
in  fall  detail ;  the  relations  that  the  company  sus- 
tains to  other  roads,  and  the  value  of  the  securi- 
ties held  for  aid  extended  to  such  roads.  Let 
the  company  take  time  sufficient  to  give  us  the 
whole  story,— resting  assured  that  nothing  but 
a  frank  and  full  exposition  will  restore  to  them 
the  position  and  credit  which  has  been  lost. 


Snuburjr  and  Krle  Kallroad. 

The  following  gentlemen  constitute  the  Board 
of  Managers  of  this  company  for  the  current 
year :  »'  .'.r';  .{••^^'*^*< 

Samuel  V,  Merrick,  Jolin  B.  Myers,  John  C. 
Cressoo,  Samuel  \¥elsh,  Mordecai  L.  Dawson, 
Francib  B.  Cope,  Wistar  Morris,  Henry  M.  Phil- 
lips, Frederick  Fraley,  Chas.  B.  Wright. 

Hannibal  and  St.  Joscpli  Ratlroadi 

At  the  date  of  Ihe  last  annual  report  of  this 
company,  November  1, 1866,  the  first  division  of 
25  miles  westward  from  {lannibal  was  so  far  com- 
pleted as  to  be  open  for  use,  and  track-laying 
had  commenced  on  the  second  division.  The 
grading  on  all  the  interior  divisions  was  progress- 
ing, and  the  first  division  east  of  St.  Joseph  was 
expected  to  be  ready  for  the  superstructure  by 
the  Ist  of  January.  The  masonry  for  Salt  River 
bridge,  38  miles  from  Uannibal,  was  completed, 
and  the  superstiucture  in  course  of  erection.  Iron 
for  about  60  milea  had  been  delivered  at  Hannibal, 
and  the  road  was  expected  to  be  in  actual  opera- 
tion as  far  west  as  Macon  county  early  in  the  en- 
suing spring.  The  delivery  of  iron  had  also  been 
commenced  at  St.  Joseph,  and  a  locomotive  pur- 
chased for  the  western  en^of  the  road.  Two  24 
ton  engines  were  in  operation  at  the  east  end,  and 
two  more  had  been  purchased  and  were  on  their 
way  from  the  east.  The  company  had  also  on 
band  two  first  class  passenger,  and  48  freight 
cars.  Sufficient  station  grounds  for  the  future 
wants  of  the  road  had  been  purchased  at  Hanni- 
bal ;  an  engine  bouse  with  20  stalls  was  in  process 
of  erection,  and  a  machine  shop,  sufficient  for  the 
present  wants  of  the  company,  was  to  be  immedi- 
ately commenced.  Preparations  were  also  being 
made  for  similar  buildings  at  St.  Joseph.  No 
purchases  had  been  made  for  station  grounds  at 
intermediate  points,  as  it  was  believed  that  com- 
petition for  town  sites  would  induce  landed  pro- 
prietors to  furnish  them  free  of  charge. 

The  title  to  the  lands  donated  by  Congress  hav- 
ing been  perfected  in  May  last,  the  land  agent  ten- 
dered his  resignation  in  June ;  since  which  time, 
the  duties  of  that  office  have  been  performed  by 
the  chief  engineer.  But  little  has  devolved  upon 
him  however,  except  to  protect  the  lands  from 
trespass ;  for  which  purpose  local  agents  were  ap- 
pointed by  him  in  each  county,  as  recommended 
by  bis  predecessor,  and  who  had  been  generally 
Buocessfnl  in  carrying  out  the  object  of  their  ap- 
pointment. 

By  the  provisions  of  an  act  of  Congress,  approv- 


ed August  3, 1854,  the.  title  to  nearly  700,000 
acres  of  land  was  vested  in  this  company — "sub- 
ject to  any  valid  interfering  rights."  The  alter- 
nate sections  remaining  to  the  government,  within 
16  miles  of  the  road  have  been  nearly  all  sold  ;  a 
fair  proportion  of  which  was  to  actual  settlers. — 
Unimproved  lands  wero  selling  at  from  five  to  ten 
dollars  per  acre,  and  improved  lands,  in  the  vicin- 
ity of  ^he  route  at  from  ten  to  twenty  dollars  per 
acre.  These  prices  were  however,  to  some  extent 
speculative,  and  founded  upon  the  construction  of 
the  road.  As  it  progresses,  and  its  completion  is 
placed  beyond  doubt,  the  price  will  still  further 
advance.  The  system  of  leasing  lands  has  been 
adopted,  in  order  to  protect  them  from  trespass, 
To  enable  the  company  to  determine  the  value  of 
each  tract,  an  examination  of  the  soil,  timber,  &c., 
has  been  made,  together  with  a  full  record  des- 
cribing each  40  acre  tract.  Township  maps, 
showing  the  position  of  each  tract  to  the  stations 
on  the  road,  the  location  of  State  and  county 
roads,  streams,  timber,  prairies,  mills,  etc.,  were 
in  course  of  preparation. 

From  the  report  of  the  fiscal  agency,  we  learn 
that  the  company  have  succeeded  in  negotiating, 
on  favorable  terms  a  sale  of  four  millions  of  their 
land  bonds,  together  with  the  State  credit  granted 
by  the  legislature  of  Missouri  in  1855.  The  bonds 
have  been  taken  as  fast  as  the  wants  of  the 
agency  required,  and  the  standing  and  responsi- 
bility of  the  takers  are  such  as  to  insure  the 
money  for  the  whole  loan  being  paid  in  as  fast  as 
it  is  needed.  The  company  have  therefore  at 
command  the  means  of  pushing  their  road  to  a 
speedy  completion.  It  has  been  wisely  provided 
that  the  proceeds  of  the  sales  of  the  lands  shall 
be  applied  to  the  purchase  of  these  bonds.  Judg- 
ing fk'om  the  success  which  has  attended  the  sales 
of  lands  of  similar  enterprises,  no  doubt  is  en- 
tertained of  the  ability  of  the  company  to  redeem 
their  bonds^  from  this  source  long  before  their 
maturity.  Many  of  these  lands  are  directly  on 
the  line  of  the  road,  and  all  within  convenient 
distance  of  the  same  ;  thus  securing  their  early 
settlement  and  sale  at  satisfactory  prices.  This 
road  will  be  first  to  tap  the  waters  of  the  Mis- 
souri, and  will  open  to  market  a  section  of  coun- 
try 200  miles  in  length,  with  a  healthy  and  iovi- 
tiMg  climate,  well  timbered  and  watered,  and  with 
soil  unsurpassed  by  any  portion  of  the  Union. 
The  facilities  afibrded  at  both  termini  for  shipping 
by  the  rivers,  cannot  fail  to  secure  to  this  road 
the  transportation  of  goods  destined  west,  and  to 
make  St.  Joseph  the  distributing  city  for  the 
Plains,  Kansas,  Nebraska,  and  Western  Iowa. 

There  have  been  purchased  13,600  tons  of  iron 
on  satisfactory  terms,  which  is  very  nearly  enough 
to  finish  the  road  ;  and  16  very  superior  locomo- 
tives toward  the  equipment  of  the  same. 

The  following  are  the  receipts  and  expenditures 
of  this  Sompany  to  Nov.  3, 1866. 

RECEIPTS. 

Stockholders  bona  fidt,  in  cash  and 

bonds $860,483  20 

Do.  full  paid  stock 96,300  00 

Bills  payable 11,000  00 

Mortgage  bonds 1,750,000  00 

Net  proceeds  of  720  bonds  of  State 

^  of  Missouri  sold 678,974  06 

On  hand  780  do.  estimated  at  par  . . .  780.000  00 
Balance  due  contractors 75,921  81 


S3,752,628  67 


EXPENDITUIES. 

Construction  account Sl,614,488  86 

Interest              do 520,370  78 

Eagineering       do ....*....  117,664  88 

Expense  account  and  ooDtiBgenoies.  116,121  70 

Equipment 86,656  84 

Right  of  way 35,892  40 

Land  department 28,661  67 

Depot  grounds 41,026  06 

"      buildings  and  machine  shops  14,197  67 


82,474,%4  70 
State  bonds  with  fiscal 

agency.. $780,000  00 

Cash     do.        do 409,661  09 

Bonds  with  J.  D.  Dowl-  -*. 

ing,  Treas'r 40,000  00 

Cash    do.        do 48,010  46  "• 

T.  S.   MiUer,  due  by 

him 92  82 

.  . 1,227,663  87 


$3,762,628  67 

Owing  to  the  difficulty  experienced  in  procur- 
ing a  sufficient  number  of  laborers  to  carry  on 
the  work  with  the  rapidity  required,  efibrts  have 
been  made  by  the  contractors  to  substitute  ma- 
chinery, and  exteoeive  arrangements  have  been 
made  for  a  large  increase  in  this  description  of 
force.  In  addition  to  the  great  number  of  ma- 
chines used  along  the  line  of  the  road,  a  number 
of  steam  excavators  were  obtained  to  be  operated 
in  the  £Ik  Knobs,  which  will  probably  shorten 
the  time  of  completion  from  6  to  12  months. 

The  company  having  raided  funds  without  hy- 
pothecating the  road,  the  State  has  the  first  and 
only  lien  upon  a  road,  206  miles  long,  and  costing 
when  completed  from  six  to  eight  millions  of  doU  : 
lars,  as  security  for  the  payment  of  three  millions, 
in  20  and  30  years  from  the  sate  of  her  bends. 
"No  danger."  says  the  report,  "can  be  apprchead- 
ed  to  the  State  (or  extending  her  credit  to  such  a 
road,  most  favorably  located,  and  endowed  bj 
Congress  with  a  donation  of  600,000  acres  of  land 
equal  in  value  to  any  in  the  West.  Certainly  no 
security  of  a  more  reliable  nature  ceuld  be  re- 
quired." -^s^. :-. 

The  company  has  complied  with  the  conditions 
prescribed  by  the  Legislature,  to  entitle  it  to  th« 
additional  $1,600,000  State  credit. 

The  /ollowing  are  the  officers  and  directors  of 
this  Company. 

Directors. — R.  M.  Stewart,  Buchanan  County, 
Mo.;  Joehua  Oentry,  Levi  Barkley,  Marion  Co., 
Mo.;  R.  R.  Forbes,  John  £.  Thayer,  H.  H.  Hunne- 
weli,  Fred.  T.  Bush,  Robert  S.  Watson,  Boston, 
MaM.;  C.  W.  Cbapin,  Springfield,  Mass. 

Pr«sia«n^—R.  M.  Stewart,  St.  Joseph,  Mo. 

Secretary  and  Treasurer — J.  D.  Dowlino,  Han- 
nibal, Mo. 

Chairman  of  Fiscal  Agency — C.  W.  Cbapin, 
Springfield,  Mass. 

Chief  Engineer  and  Land  Agent — Josiah  Hunt, 
Hannibal,  Mo. 

Oenesee  Valley  KallrMid  Bztenaioa. 

The  contract  for  the  extension  of  the  Qenesea 
Valley  railroad  from  Avon  to  Mt.  Morris,  has  been 
let  to  the  Messrs.  Phelpa,  a  company  from  Massa- 
chusetts, on  very  satisfactory  terms,  and  the  con- 
tractors have  already  begun  the  work  of  gradation 
and  masonry,  with  a  good  prospect  of  completing 
the  road  by  October  1,  1867.  On  the  2d  of  this 
month  the  location  of  the  road  at  Mt.  Morris  was 
decided  on.  The  old  location,  made  with  reference 
to  the  contiauation  of  the  road  to  Pittsburg  was 
adhered  to.  Ihers  is  itrosg  hope,  that  the  peoplo 
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of  Rochester  and  of  Pittsburg  may  yet  push  the 
road  tbroogb.  £x-Qov.  Jobuston  is  indefatigable 
in  his  exertions,  apd  there  is  reason  for  similar 
activity  hereabonbi. 

Tyrone  nrnt  LockliaTaik  KalIroad< 

The  Tyrone  and  Lockhaven  railroads,  designed 
to  couDcct  the  Central  Railroad  of  Pennsylvania 
with  the  Suobury  and  Erie  railroad,  is  claimiog 
considerable  attention,  and  is  an  enterprise  calcu- 
lattid  very  largely  to  enhance  the  interests  of  that 
section  of  the  State.  The  road  rans  from  Tyrone, 
on  the  Pennsylvania  railroad,  up  the  Bold  Eagle 
Valley,  and  intersects  the  Erie  road  a  short  dis- 
tance from  Lockhaven.  Its  whole  length  is  63 
niles,  and  the  route  is  one  singularly  adapted  to 
such  an  enterprise,  while  the  country  through 
which  it  passes  is  one  of  the  fineot  agricultnral 
districts  in  the  State,  containing  not  less  than  240,- 
000  acres  of  valley  land,  which  has  produced  in  a 
single  season  over  1,000,000  bushels  of  wheat,  be- 
tides all  other  grains  and  fruits  of  this  latitude  in 
the  greatest  abundance.  The  amount  of  coal  in 
the  region  is  set  down  at  831,000,000  tons.  The 
country  also  contains  an  incalculable  amount  of 
iron  ore,  fire  clay,  glass  oand,  grindstones  and  a 
Tast  amount  of  other  mineral  productions.  The 
western  division  of  the  road,  from  Millsburg  to 
Tyrone,  a  distance  of  bO  miles,  is,  located,  and,  if 
the  necessary  funds  can  be  raised,  will  be  com- 
menced in  the  spring.  We  take  the  following 
fh>m  the  engineer's  report : — 

Total  cost  of  grubbing,  grading,  bridg- 
ing, Ac S67,876  98 

Bnperstrncture  (rails  60  lbs.)  to  the 

yard 269,488  76 

Engineering,  depots,   water  stations, 

land,  damages,  &c • 41,460  00 


Total  cost .$378,814  73 


Railroad   Earnlng;a* 

The  following  is  a  comparative  statement  of 
earnings  of  the  New  York  Central  railroad  during 
the  month  of  January,  1866  and  1867  ; 

1867 8462,262  14 

186« 447,104  30 

Increase 816,157  84 

The  revenue  for  the  month  of  January  of  the 
Baltimore  and  Ohio  railroad  has  been  as  follows : 

Main  Wash. 

*•;?*'>!'«  Stem.  Branch.  Total. 

For  Psss'ra. 836,804  98  $19,976  72      856,780  70 
For  Fr'ght    236,179  80      9,812  79      246,992  69 


Total 8271,984  78  $29,788  41    8801, ^78  29 

The  results,  as  ccmpared  with  the  earnings  of 
the  corresponding  month  of  last  year  show  a  con- 
siderable increase,  as  will  be  seen  by  the  following 
comparison : 

Main  Wash. 

Stem.  Branch.  Total. 

Jan'y,  1857.8271,984  78  $29,784  51  8301,778  29 
Do.     1856.    162,160  06    29,649  76    191,809  81 


Increase  .  ..8109,824  72  8138  76  8109,968  48 
The  financial  year  of  the  company  commences 
with  October.  The  receipts  of  the  first  four 
months  of  the  present  year,  compared  with  those 
of  1856,  are  as  follows :  ^(:«  f 

1866.  1866 

October $420,867  49       8471,891  12 

November 398,190  86         424,768  94 

December 488,102  66         466,108  77 

Kv^  1866.  1867. 

January 188,880  78         801,778  29 


ToUl 81,445,991  19  $1,664,027  12 

1,446,991  19 

■•'iiif  InerosM  pretent  year ....  $218,086  98 


The  receipts  of  the  New  York  and  Harlem  B.  B. 
for  January,  1867,  were  as  follows : 

January  1867 $80,071  03 

Corresponding  items,  1856 74,040  80 


Increase..^ 86,030  20 

The  following  is  a  comparatire  statement  of  th« 
business  of  the  Milnaukee  and  Horicon  Railroad 
— 31  miles  now  in  operation — 17.84  miles  average 
operation  in  1866,  10^  months  : 

Passengers  carried  west 14,889i 

Do.  east..* 18,011 


Total  number  of  passengers  carried 2T,400i 

Tonnage  of  freight  moved  west 14,296 

Do.  east 11,869 


Total  tons 25.666 

Earnings  equal  to  $3,784.22  per  mile  per  annum. 
The  earnings  of  the  Michigan  Central  railroad 
for  Jan'y,  1867,  were  as  follows : 

1867.  1856. 

Passengers $59,588  60  $63,190  69 

Freight 76,942  82  86,978  46 

Miscellaneous 6,809  93  6,785  58 


Total....  .;. 8143,386  35    8156,954  68 

Blu«  Ridg*  Railroad. 

We  are  gratified  to  learn  that  the  appeal  to  the 
citizens  of  Charleston,  in  behalt  of  this  great  work, 
has  been  met  with  a  sympathy  which  promises 
soon  to  meet  the  reasonable  expectations  of  the 
company.  Many  of  the  capitalists  of  the  city 
have  felt  that  not  only  its  fature  prosperity,  but 
the  value  of  their  own  property  was  deeply  in- 
volved in  the  success  of  an  enterprise  which  will 
connect  us  directly  with  all  the  great  railroad  im- 
provements of  the  West,  and  which  would  place 
Charleston  in  favorable  competition  with  all  the 
great  Atlantic  ports.  Every  Capitalist,  every 
owner  of  real  estate,  in  short,  every  man  having  a 
settled  interest  in  our  community,  is  bound  to  con- 
tribute,  according  to  his  means,  to  the  advance- 
ment of  an  enterprise  which  will  double  the  do- 
main of  our  internal  trade,  and  increase  so  largely 
the  material  prosperity  of  our  city. — Charleston 
Mercury. 

Permanent  Oltjr  Debt  of  New  Tork. 

Redeemable  from  the  Sinking  Fund,  Jan'y  1,  1857. 

Redeemable. 

5  per  ct.  Water  Stock  ..Jan'y  1, 1868..  83,000,000 

Do.  Jan'y  1,1860..   2,600,000 

Nov.   1,1870..   3,000,000 

July  12, 1876..      255,600 

Do. 

(New  Reservoir) . .  Oct.     1 ,  1876 . .        29,100 

5  per ot.  Water  Stock.. Nov.    1,1880..   2,147,000 

5  and  6  per  cent  Croton 

Water  Stock Feb'y  1,  1890..   1,000,000 

7  per  ct.  Water  Loan  . .  Feb'y  1, 1857 . .      990,488 

6  per  cent.  Fire  Indem- 
nity Stock May  10,  1868 . .      402,768 

5  per  cent.    Building 

LoanStock,  No.  8...N0V.    1,1870..        76,000 

6  per    cent.    Building 

Loan  Stock ,  No.  4 ...  Nov.    1 ,  1878 . .      1 15,000 
5  per    cent.     Central 
Park  Fund  Stock  . .  .July   1, 1898..      716,200 


90. 


Total  amount  Jan'y  1,  1857 ....  814,230,166 
Amount  of  Corporation  Stocks  held 
by  the  Commissioners  of  the  Sink- 
ing Fund  on  account  of  redemption 

of  City  Debt 84,626,478 

Revenue  Bonds 417,001 

Bonds  and  Mortgages 926,716 

6,868,194 


Actual  amount  of  Permanent  Debt, 
Jan'y  1,1857 88,861,961 

Decrease,  as  compared  with  the  amount 
Jm'j  1. 1866 $44,210 


FUNDED   DEBT. 

ReieemabU  from  Taxation,  Jan'y  1,  1867. 

6  per  cent.  Public  Building  Stock,  pay- 
able 1861  to  1866 $600,000 

6  per  cent.  Stock  for  Docks  and  Slips, 
payable  1867  to  1876 600,000 

6  per  cent.  Public  Education  Sto<±,pay. 
able  1873 .^ 154,000 

Total  amount  of  Funded  Debt,  payable 

from  Uxation,  Jan'y  1, 1857 $1,164,000 

Decrease  as  compared  with  the  amount  Jan'y 

1,1866,850,000. 

Funded  Debt,  Redeemable  from  Central  Park  As- 
sessments, Jan'y  1,  1857. 
6  per  cent  Central  Park  Assessment 
Fund  Stock,  payable  in  1859 $1,600,000 

Ansboy,  I<aBSloc  aad  Traverse  Bay  R.  R. 

This  company  was  organised  several  dayssince 
in  this  village,  and  have  presented  their  claim  to 
the  Legislature.  Its  line,  at  least  so  far  as  be- 
tween Amboy  and  Lansing,  is  supposed  to  be  ib- 
dicated  by  the  location  of  its  directors.  The  fol- 
lowing are  the  officers:  Directors — Marvin  Han- 
nahs, Albion;  Charles  Mosber,  Scipio;  Wm.  W. 
Murphy,  Jonesvillei  R.  £.  Aldrich,  Parma;  H. 
B.  Shank,  Lansing;  Hiram  SmHh,  Homer;  Joseph 
Qale,  Ingham;  Daniel  W.  Oonld,  Eaton  Rapids; 
Hiram  L.  Miller,  Saginaw  City  ;  Morgan  L.  Oage, 
East  Saginaw;  Alfred  L.  Williams,  Owosso;  Cbas. 
Seymore,  Genesee.  M.  Hannahs,  President ;  A. 
L.  Williams,  Vice  President ;  A.  H.  Bycly,  Secre- 
tary;  Geo.  Hannahs,  Treasurer.— Lanjin^  Jour. 

Salt  Inapceted  at  Bjrraemse  ia  1850. 

The  whole  amount  of  salt  inspected  at  the  On- 
ondaga salt  springs  reservation  in  1856,  is  5,968,- 
810  bushels,  which  is  about  12,000  bushels  less 
than  the  amount  inspected  in  1855,  but  greater 
than  the  amount  inspected  in  any  year  previous 
to  1865,  and  l60,006  in  excess  of  1854.  The  tight- 
ness of  the  money  market,  and  the  rise  in  the 
price  of  salt,  are  said  to  have  occasioned  the  fall- 
ing off".  The  receipts  of  the  SuperintendcLt  for 
the  year  were  $59,046.44,  and  the  expenses  $50,- 
955.65— leaving  a  balance  of  89,690.79.  The 
amount  of  salt  arrived  at  Oswego  in  1856,  was 
3,483,987,  and  at  Buffalo  1,081,767  bushels— an 
increase  at  Oswego  of  468,399  bushels,  and  a 
falling  off"  at  Buffalo  of  866,171,  compared  with 
the  previous  years. 

The  Grand  Tmnlc  Railvrnjr. 

We  perceive  that  the  Grand  Trunk  Railway 
Directors  have  made  arrangements  to  ticket 
through  emigrants  and  passengers  from  all  the 
principal  ports  of  Europe  to  any  part  of  America. 
A  late  exchange  says :  ' 

Mr.  S.  P.  Bidder,  the  general  manager  of  the 
Grand  Trunk  Railway  of  Canada,  has  arrived  in 
England,  with  the  view  of  arranging  with  Sir  C. 
Roney,  a  "through  ticket  system"  from  every 
shipping  port  of  importance  in  Europe  to  any  part 
of  North  America.  Agreements  h:;vo  already  been 
made  by  Mr.  Bidder  with  all  the  leading  railways 
of  the  United  States,  by  which  passengers 
whether  emigrants  or  otherwise,  will  be  passed  to 
any  part  of  Northern  or  Western  America  upon 
tickets  issued  to  them  in  Europe. 

Thus  passengers  who  purchase  through  tickets 
from  the  agents  of  the  Grand  Trunk  railway  at 
Havre,  Antwerp,  Rotterdam,  Bremen,  and  Ham- 
burg, as  well  as  at  Liverpool,  Hull,  Glasgow,  Ab- 
erdeen, Belfast,  Dublin,  Cork,  Galway,  ot  any 
other  port  which  trades  with  Boston,  Portland, 
Quebec  or  Montreal,  will  be  conveyed  to  any  point 
in  Canada  to  which  a  railway  runs,  or  to  any 
place  in  the  United  States  where  a  leading  railway 
has  a  station,  without  the  trouble  of  making  even 
an  inquiry,  or  the  delay  of  a  single  unnecessary 
moment.  Each  passenger  will  he  supplied  with  a 
ticket,  (authenticated  by  the  signature  of  a  dnly 
authorized  chief  officer  of  the  Grand  Trunk  Com- 
pany,)  a  map  of  bis  route,  and  even  a  time  table, 
wBicb,  while  be  will  be  secured  Against  all  impo> 
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Bition,  rexatioDB,  and  delays  »fler  be  lands,  will 
tell  bim  almost  tbe  very  hour  at  wbich  he  will 
arrive  at  his  destination.  If  this  system  be  thor- 
ongbly  carried  out,  it  will  tend  to  revolntionize  tbe 
whole  passenger  traffic  between  Europe  and 
America. 


Til*  |Or««t  Lakes. 

Tbe  five  great  Lakes  of  North  America  have 
recently  been  surveyed ,  and  it  is  found  that  they 
cover  »n  area  of  90,000  square  miles.  Tbe  total 
length  of  tbe  five  lakes  is  1,684  miles.  Lake  Su- 
perior, at  its  greiktest  length,  is  866  miles;  its 
greatest  breadth  is  160  miles;  mean  depth  968 
feet  i  elevation  above  tbe  sea  627  feet ;  area  82,- 
000  square  miles.  Lake  Michigan  860  miles  long ; 
its  greatest  breadth  is  108  miles;  its  mean  depth 
is  900  feet ;  elevation  687  feet ;  area  20,000  miles. 
Lake  Huron,  in  its  grt^atest  length,  is  200  miles; 
its  greatem  breadth  is  160  miles ;  mean  depth  300 
feet ;  elevation  674  feet ;  area  20,000  square  miles. 
Lake  Erie  is  250  miles  long ;  greatest  breadth  80 
miles;  mean  depth  200  feet;  elevation  666  feet ; 
area  6,000  square  miles.  Lake  Ontario  has  a  length 
of  180  miles  ;  and  its  mean  breadth  is  66  miles  ; 
mean  depth  600  feet ;  elevation  above  tbe  ocean 
262  feet ;  area  6,000  square  miles. 


Journal  of  Railroad  Lia^nr. 

NeCLICENCE — LATENT    DEFECT   IN    MACHINERY. 

Hegeman  against  the  Western  Eailroad  Corpo- 
ration, 3  Keman,  p.  9.    ,o;.  '      r-i' i>- 

Tbis  action  was  brought  to  recover  damages  to 
the  person  of  the  plaintiff' said  to  have  been  caused 
by  the  negligence  of  the  company. 

The  plaintiff  proved  that  at  tbe  time  of  the  in- 
jury be  was  a  passenger  on  the  railroad,  and  that 
at  or  near  Huit>dale,  Mass.,  an  axle  of  the  car  in 
which  he  was  riding,  broke  and  that  he  was  in 
consequence  permanently  injured. 

For  tbe  railroad  it  was  shown  that  the  track 
was  in  good  order,  that  tbe  train  was  under  tbe 
control  of  competent  men,  proceeding  at  no  un- 
usual rate  of  speed,  and  that  tbe  train  was  stop- 
I>ed  as  soon  as  possible  after  the  accident  oc- 
curred ;  that  the  car  which  broke  was  nearly  new, 
an  excellent  car,  atid  bad  been  used  but  a  short 
time.  Another  witness  testified  that  it  was  a  part 
of  bis  business  to  examine  the  car,  that  be  did  so 
before  it  was  accepted  by  tbe  company,  that  tbe 
workmanship  and  materials  were  of  tbe  best  qua- 
lity, that  tbe  axles  were  of  tbe  best  iron  that 
could  be  procured  in  tbe  country.  The  witness 
also  testified  that  be  was  present  when  tbe  broken 
axle  was  taken  from  under  tbe  car,  that  he  saw 
nothing  indicating  that  there  had  been  any  exter- 
nal defect  iu  the  axle,  that  after  tbe  accident  the 
fragments  were  thoroughly  tested  and  found  to 
be  of  the  best  quality  of  iron.  It  waa  shown  that 
at  the  time  of  the  accident  tbe  invention  called 
the  "safety  beam,"  intended  to  support  the  car  in 
case  of  breakaee  of  an  axle,  was  known  but  not 
in  use  on  the  railways  in  New  England.  It  was 
shown  that  the  cause  of  the  accident  waa  a  small 
fire  crack  peculiar  to  hammered  iron,  and  that 
there  was  no  way  of  discovering  such  a  defect, 
except  by  bindiag  the  axle  after  it  was  manafao- 
tared,  and  that  by  no  external  mark  waa  it  dis- 
coverable. 

The  defendants  requested  tbe  Court  to  charge 
that  If  the  railroad  company  exercised  all  reason- 
able care  and  diligence  in  providing  a  safe  track 
and  safe  engines  and  cars,  and  properly  supplied 
Its  train  with  a  sufficient  number  of  competent 
and  faithful  men  to  take  care  of  it,  and  thoM  men 
managed  the  train  ic  a  carefol  and  skiUU  mait- 


ner^  the  defendants  are  not  liable.  And  tbe  Court 
so  held. 

They  also  asked  tbe  Court  to  charge  that  the 
fact  that  they  bad  net  employed  the  safety  beam, 
or  any  other  invention  new  or  old,  which  was  not 
then  in  use  or  deemed  necessary  by  careful  per- 
sons in  the  same  pursuits  in  that  locality,  is  not 
evidence  of  negligence.  Tbe  Court  reAised  so  to 
charge,  but  held  that  though  not  in  itself  aeceesa- 
rily  evidence  of  negligence,  that  fact  must  be 
taken  in  consideratien  by  the  jury. 

They  asked  tbe  Court  to  charge  that  they  can- 
not be  held  guilty  of  negligence,  if  they  purchas- 
ed the  axle  ft-om  manufacturers  baring  a  high 
character  for  the  excellence  and  safety  of  the 
axles  made  by  them,  and  if  they  nsed  such  care 
and  skill  in  searching  for  defects  as  is  character- 
istic of  cautious  persons  engaged  in  tbe  same  pur- 
suits, even  though  defects  did  exist.  Tbe  Court 
declined  so  to  hold,  but  charged  that  they  were 
responsible  for  any  defects  which  were  known  to 
the  manufacturer,  or  which  might  be  discovered 
by  a  vigilant  and  careful  examiner ,  that  the  re- 
putation of  the  manufacturer  alone  would  not  ab- 
solve  them  from  responsibility. 

Tbe  Court  also  charged  tbe  jury  that  tbe  de- 
fendants under  tbe  circumstances  of  this  case 
were  responsible  for  all  defects  in  tbe  axle  which 
might  have  been  discovered  and  remedied,  to  tbe 
same  extent  as  if  it  had  been  manufactured  in 
the  company's  own  workshop  and  by  its  immedi- 
ate agents.  That,  altbcugh  the  defendants  pur- 
chased their  axles  and  cars  of  extensive  and  skil- 
ful manufacturers  who  in  the  exercise  of  their 
skill  in  tbe  manufacture  knew  of  no  test  and  used 
no  test  to  discover  latent  defects  in  axles,  yet  i( 
there  was  any  test  known  to  others  which  should 
have  been  known  and  employed  by  the  manufac* 
turers  as  men  professing  skill  in  their  particular 
business,  although  the  same  may  not  have  been 
used  by  some  others  engaged  in  tbe  same  busi- 
ness, they  were  guilty  of  negligence  in  not  using 
this  test,  provided  tbe  injury  occurred  to  tbe 
plaintiff  by  reason  of  a  defect  wbich  by  such  te^t 
might  have  been  discovered. 

The  Court  also  charged  the  jury  that,  if  they 
•hould  be  of  the  opinion  that  a  safety  beam  was 
designed  and  calculated  to  prevent  an  injury  to 
passengers  in  case  of  tbe  breaking  of  an  axle,  it 
did  not  necessarily  follow  that  defendants  were 
liable  because  they  had  not  adopted  it,  but  it 
would  be  for  tte  jury  to  say  whether  the  defend- 
ants were  or  were  not  negligent  in  informing 
themselves  of  the  necessity  and  utility  of  tbe  in- 
vention and  availing  themselvea  of  it,  taking  into 
consideration  tbe  vigilance  required  of  carriers  of 
passengers  for  hire,  and  o(  the  publicity  of  the 
invention  and  of  its  use  prior  ta  and  at  tbe  time 
«f  the' injury;  that  it  was  no  apology  that  the 
safety  beam  was  not  in  use  by  tbe  New  England 
railroads  or  by  any  other  particular  road 

The  jury  rendered  a  verdict  for  tbe  plaintiff 
and  assessed  his  damages  at  S9,900.  Judgment 
was  rendered  upon  the  verdict  wbich  was  affirmed 
by  tbe  Supreme  Court,  Third  District,  and  was 
afterwards  carried  to  tbe  Court  of  Appeals.  On  tbe 
argument  it  was  urged  in  behalf  of  tbe  Railroad 
Company. 

L  Carriers  of  passengers  ara  not  insurers.     Tbe 
extreme  limit  of  the  rule  as  applied  to  them  has 


the  utmost  skill  and  care  in  the  preparation  and 
management  of  their  means  of  conveyance,  or 
tbe  care  and  skill  characteristic  of  persons  en- 
gaged in  tbe  same  pursuit. 

II.  The  ground  upen  which  the  liability  of  tbe 
passenger  carrier  rests,  is  his  negligence  in  tb« 
preparation  or  management  of  bis  vehicle,  and  ha 
cannot  be  made  liable  at  all,  except  when  he  baa 
done  something  which  he  ought  not  to  do,  or 
omitted  to  do  what  be  ought  to  have  done,  and 
which  in  tbe  employment  of  tbe  utmost  t>kill  and 
care  he  could  have  done  for  tbe  greater  safety  of 
bis  passengers. 

II[.  Tbe  Court  erred  in  charging  tbe  jury  that 
the  defendants  were  responsible  for  latent  defects 
in  tbe  axle  which  might  have  been  discovered  by 
applying  a  lest  known  to  others  but  not  known  to 
the  manufacturer  of  that  particular  axle,  though 
he  was  an  extensive  and  skilful  manafacturer. 

IV.  At  the  time  of  tbe  injury  to  the  plaintiflT 
tbe  safety  beam  was  not  in  general  use.  Its  utility 
as  a  means  of  preventing  accidents  had  not  at 
that  time  been  fully  proved.  It  was  not  adopted 
on  tbe  central  line  of  railroad  until  after  the  acci- 
dent.  The  mere  omission  of  a  railroad  company 
to  adopt  an  untried  invention  whether  ancient  or 
modem  was  not  legitimate  evidence  of  negligence 
for  the  consideration  of  a  jury. 

'V.  The  Court  erred  in  refusing  to  charge  that 
the  defendant  was  only  bound  to  have  his  cars 
constructed  in  the  manner  then  commonly  in  use, 
and  tbe  fact  that  the  defendants  bad  not  adopted 
the  safety  beam  was  not  evidence  of  negligence. 

(To  b«<«ntiniMd.)  -  .. 


Rallrttada  In  MUalaalppl. 

(governor  McRae  has  sent  into  tbe  Legislature 
of  Mississippi  a  special  message  in  regard  to  some 
of  the  leading  interests  of  the  State.  Tbe  prom- 
inent feature  of  tbe  document  is  that  relating  to 
tbe  land  grants  made  by  Congress  in  August  last 
for  railroad  purposes,  in  regard  to  wbich  the  Gov- 
ernor thinks  there  ought  to  be  prompt  legislation , 
in  order  that  the  State  may  avail  herself  of  tbe 
advantages  of  tbe  act.  The  "Mississippian"  thus 
sums  up  tbe  suggestions  of  tbe  Governor  which 
have  a  general  interest : 

"A  very  clear  statement  of  the  progress  and 
condition  of  tbe  various  railroad  projects  is  given, 
and  recommendations  pertaining  to  some  of  tbem 
are  made  which  will  doubtless  receive  the  atten- 
tion of  the  L«gi8lature. 

"Tbe  New  Orleans,  Jackson,  and  Great  Nor- 
thern railroad  is  in  successful  operation  one 
hundred  and  thirty-seve:^  miles,  (including  tbe 
portion  connecting  Jackson  and  Canton,)  and  in 
tbe  month  of  March  or  April  tbe  cars  will  run 
{torn  New  Orleans  to  Brookbaven,  in  Lawrence 
county,  only  60  nriles  south  of  Jackson. 

"The  Central  road  is  in  use  86  miles  south  of 
where  it  intersects  the  Memphis  and  Charleston 
road,  and  tbe  work  is  also  progressing  northward 
fi'om  Canton,  its  southern  terminus. 

"Tbe  Mobile  and  Ohio  railroad  is  in  rnoning 
order  fVom  Mobile  as  far  north  as  Macon,  Noxu- 
bee, eoonty ;  and  the  compaey  are  using  every 
effort  to  push  it  forward  to  completion  to  the  Ten- 
nessee line,  to  wbich  point  it  will  be  finished  in 
dne  season  from  Columbus,  (Ky.) 

"Tbe  Southern  and  Vicksburg  roads  have  been 
merged  into  one,  through  the  purchase  of  the 
former  by  the  latter,  with  a  view  to  tbe  continua- 
tion of  tbe  sonthem  road  to  Alabama  and  the 
connexion  of  tbe  Atlantic  ports  with  the  Missis- 
sippi at  'Vicksburg.  Assurances  have  been  given 
that  under  tbe 


.  ^-. —  new   arrangement  this  desirable 

Devar  required  anything  beyond  the  exercise  of  jobject  will  before  lonf  be  attained. 
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"The  MissisHippi  and  ToDoessee  railroad  is  com- 
pleted from  Memphis  to  Como,  in  Panola  county, 
and  will  be  finished  to  Granada  in  the  early 
moDtbs  of  1868." 


enabled  to  realize  the  entire  proceeds  of  S2,600,- 
000  of  bonds  so  sold,  in  ample  time  to  apply  Ibem  to 
the  coDstractiou  of  the  road  within  the  next  season. 


Mlliir*uk«e.«Bi1  I<acrosa«  Railroad. 

Mr.  Kilbourue,  the  President  of  the  La  Croase 
and  Milwaukee  Railroad  Company  has  recently 
made  a  report  to  the  Legislature  of  Wisconsin, 
from  which  we  m&ke  the  annexed  extracts  : 

The  survey  of  the  lines  from  Madison  to  Port- 
age, and  from  Columbus  to  Portage,  wao  placed 
under  the  charge  of  the  Hon.  8.  W.  Barnes,  and 
though  not  completed,  have  been  executed  in  a 
▼ery  satisfactory  manner  as  far  as  they  have  pro- 
gressed. Those  entire  lines  have  been  placed  nn- 
'  der  contract  to  the  most  reliable  and  responsible 
parties,  and  the  construction  of  them  will  be  pros- 
ecuted in  ihe  most  vigorous  manner  and  without 
loss  of  time. 

The  company  directed  the  survey  of  two  lines 
between  Portage  City  and  the  St.  Croix,  with  a 
view  ef  selecting  the  most  feasible,  practicable 
route  between  those  points.  One  of  these  lines 
passes  through  the  valleys  of  the  Lemonwair  River 
•ad  by  the  way  of  Black  River  Fails  and  £au 
Claire  to  the  St.  Croix. 

The  other  line,  starting  ai  Portage  City,  pur- 
sues a  more  northerly  route,  running  by  way  of 
Grand  Rapids,  on  the  Wisconsin  River,  orossing 
the  upper  branches  of  the  Yellow  and  Black  rivers 
to  £au  Claire,  where  it  intersects,  and  thence  pur- 
sues the  same  route  as  the  line  first  described. 

A  third  line  will  be  explored  commencing  at 
Biack  River  Falls,  and  thence  to  the  St.  Croix  at 
.  or  near  its  mouth,  and  up  the  valley  of  that  river 
to  a  point  of  intersection  with  the  other  line. 

SnfQcient  time  has  net  yet  elapsed  since  this 
•ompany  became  charged  with  the  duty  of  con- 
structing this  road  to  complete  the  surveys  of  the 
several  lines  above  mentioned,  but  aa  strong  an 
engineer  force  as  it  was  prudent  to  employ  has 
been  kept  constantly  in  the  field. 

For  the  purpose  of  obtaining  the  means  re- 
quisite to  enable  the  company  to  proceed  with  the 
construction  of  the  road,  it  has,  in  pursuance'  of 
the  authority  conferred  upon  it  by  law,  executed 
with  the  usual  and  proper  formalities  to  trustees, 
a  deed  of  trust,  or  mortgage,  upon  that  portion  of 
the  line  of  road,  which  they  are  authorized  to  con- 
struct, extending  from  Madison  to  St.  Croix,  and 
the  right  and  interest  of  the  company  in  aed  to 
the  lands  embraced  in  the  grant,  which  may  be 
applied  to  the  construction  of  that  portion  of  the 
road,  and  upon  the  western  division  of  the  La 
Crosse  and  Milwaukee  Railroad,  extending  from 
Portage  City  to  La  Crosse,  and  also  upon  all  the 
franchises  of  the  Company,  appertaining  to  both 
these  lioes  of  road.  This  mortgage  is  made  to  se- 
cure the  payment  of  the  bonds  of  the  company,  to 
the  amount  of  $10,000,000,  which  have  been  is- 
sued in  conformity  to  law,  and  in  connection  with 
the  mortgage  above  mentioned.  Of  the  bonds  so 
issued  and  secured,  S^,000,000  of  them  are  issued 
on  account  of,  and  are  chargeable  to  the  La  Crosse 
and  Milwaukee  Railroad  proper  ;  and  the  remain- 
ing $8,000,000  of  such  bonds  are  issued  on  ac- 
count of  and  chargeable  to  the  division  of  the 
Land  Grant  Road,  lying  between  Madison  and  the 
St  Croix. 

The  company  have  effected  a  sale  of  $750,000 
of  the  bonds  thus  issued,  with  which  they  have 
purchased  a  quantity  of  iron  rail  sufScient  to  lay 
more  than  100  miles  of  track.  This  iron  has  been 
purchased  at  a  favorable  price,  and  paid  for  ex- 
clusively in  the  bonds  of  the  company,  issued  and 
secured  as  above  stated,  and  is  ready  to  be  for- 
warded on  the  opening  of  navigation,  and  will  be 
delivered  at  Milwaukee  during  the  next  summer. 

The  company  have  also  made  arrangements  for 
the  sale  of  $1,750,000  of  these  bonds,  in  Addition 
to -ihe  above,  to  be  paid  in  cash,  a  part  of  the  con- 
sideration for  which  has  already  been  paid,  and  the 
balance  Is  payable  in  instalments  from  time  to 
time,  nmniog  through  the  next  summer,  the  last 
of  which  is  payable  on  the  first  day  of  September 
9n%.     Sj  thi«  arraofeoMot,  the  compaoj   is 


Trada,  Tolls  and  ToMnafa  of  the  Blaiw  Tark 
Camala. 

Canal  Department,  A/.bant,  Feb'y  10,  1867. 
To  the  Legislature  of  the  State  of  Neva  York. 

The  Auditor  of  the  Canal  Department,  as  re- 
quired by  statute,  submits  to  the  Legislature  the 
annual  report  of  the  tolls,  trade  and  tonnage  of 
the  canals  of  this  State  during  the  season  for 
navigation  for  the  year  1856  j  and  all  the  matters 
and  statistics  which  are  required  to  be  presented 
to  the  Legislature  will  be  found  fully  and  parti- 
cularly set  forth  in  the  accompanying  tables.  The 
additional  tables  and  comparative  statements, 
which  will  be  found  at  the  close  of  the  usual  an- 
nual statistical  information,  reported  to  the  Legis- 
lature have  been  carefully  compiled,  from  official 
documents  in  possession  of  the  Auditor,  in  order 
to  present  in  the  same  report,  as  far  as  was  found 
practicable,  and  comprehensive  view  of  the  trade 
and  tonnage  of  the  lines  of  commuaication  be- 
tween the  great  lakes  and  the  Hudson  river  and 
New  York. 

The  whole  amount  of  tolls  received  is. $2,748,2)2 
— which  amount  is  composed  as  follows  : 

Toll  on  boats  and  passengers $193,997 

"       products  of  the  forest . .  $399,655 
"  "         of  animals....     27,947 

"       vegetable  food t  ,262,699 

"       other  agricultural  pro- 
ducts         3,261 

manufactures 120,462 

merchandise  586,891 

other  articles 154,400 

2.664,216 


II 
II 


$2,748,212 

The  whole  amoaot  of  tonnage  transported  on 

the  canals  during  the  last  season  of  navigation, 

ascending  and  descending,  was 4,116  082 

And  is  composed  as  follows ; 

Products  of  tbe  forest 1  479  574 

"  animals $33,826 

Vegetable  food 1,153,894 

Other  agricultural  products  .  4|963 

1,192,673 

Mannfactnres 284,901 

Merchandise 370J58 

Other  articles 759  076 


■■>  va 


4,116,082 
The  value  of  such  tonnage  is  as  follows : — 

Products  of  the  forest $10,21 1  883 

"  animals $7,466,433 

Vegetable  food ,..  42,596,226 

Other  agricultural  prod'cts      977,794 

61,030,463 

Manufactures 10,308,419 

Merchandise 136,691,816 

Other  articles 11,084,991 


Total $218,327,062 

!ihe  total  amount  of  freight,  or  number  of  tons 
carried  one  mile  during  the  last  season  of  naviga- 
tion was :  69g,Q0a 

The  total  movement  of  the  several  classes  com- 
posing such  total  tonnage  is  as  follows : —  « 

Products  of  the  forest 149  734  616 

animals 6,765,676       '       ' 

Vegetable  food 260,425,916 

Other  agricultural  prod'ts.       936,760 

„       ,  268,118,841 

Manufactures 28,40»,6«8 

Merchandise 86,428,458 

Other  articles 70,318,626 


Total 692,009,603 

The  whole  amount  of  tonnage  received  at  tide 
water  by  way  of  the  Erie  Canal  from  Western 
States  and  C^inada  during  the  last  season  of  navi- 
gation was  1^12,560  teos.    The  whole  ainoaot  of 


tonnage  arriving  at  tide  water,  the  produce  <,f 
this  State,  daring  the  same  period  was  374,58u 
tons.  The  whole  number  of  barrels  of  fionr  ar- 
riving at  tide  water  through  the  canals  during  tlie 

last  season  of  navigation,  was 1,130,509 

The  whole  number  of  bushels  of  wheat 
arriving  during  tbe  same  period  was 
11,776,332,  which  turned  into  flour, 
calculating  five  bushels  to  tbe  barrel, 
would  make 2,865,266 

Total  in  barrels 3,485,775 

The  whole  number  of  bushels  of  corn  arriving 
at  tide  water  during  the  same  period,  was  9,587,- 
148.  The  total  number  of  new  boats  registered 
during  the  last  year,  is  864,  with  a  total  tonuagu 
of  38,090,  diaking  an  average  tonnage  of  107.4. 

The  number  of  lockages  at  Alexander's  lock  for 
the  season,  was  31,223,  and  the  greatest  number 
of  lockages  at  any  one  lock  was  37,969,  at  lock 
No.  46  Frankfort. 

Comparing  the  season  of  1866  with  that  of  1856, 
it  shows  a  decrease  in  revenue  of  $56,871,  and  au 
increase  ia  tonnage  of  93,465,  divided  amoag  the 
diflerent  articles  as  follows  : — 

Products  of  the  forest— decreased.. 69,260 

Do.        animals  do.        14,8(>6 

Other  agric'l  products  do.  626 

Merchandise  do.  8,644 


Vegetable  food— increased 160,729 

Manufactures  do 8,028 

Other  articles  do 6,012 


75,294 


-168,769 


Increase... 93,465 

The  increase  in  lockages  at  Alexander's  lock  is 
860. 

In  flour  and  wheat  comprised  in  the  returns  of 
vegetable  food,  there  has  been  an  increase  on 
tonnage  the  past  year  of  112,537  tons,  and  an  in- 
crease of  tolls  of  $160,694.  In  corn  and  oats 
there  has  been  an  increase  daring  the  same  period 
of  28,669  tons,  and  an  increase  in  tolls  of  S7  691. 
Under  the  bead  of  "Products  of  the  forest," 
there  was  an  increase  in  tonnage  upon  shingles, 
boards  and  scanting,  as  compared  with  1855, 
of  82,163  tons,  and  a  decreased  tonnage  upon 
timber,  staves  and  wood,  of  97,705  tons,  and  an 
increase  in  pot  and  pearl  ashes,  of  9,615  tons. — 
Under  the  head  of  "other  articles,"  there  was  an 
increase  in  the  tonnage  of  mineral  coal  for  tbe 
same  period,  of  77,568  tons,  and  an  increase  in 
sundries  of  15,323  tons. 

Statement  No.  47  appended  to  the  report,  shows 
the  tons  and  description  of  freight  carried  on  the 
New  York  Central  and  New  York  and  Erie  rail- 
roads, ending  September,  30,  1853,  '54,  '55,  and 
56,  and  on  tbe  New  York  canals  during  the  seasons 
of  navigation  the  same  years. 

Thus  three  lines  of  freight  transit,  it  is  well 
known,  take  all  the  carriage  which  passes  through 
the  State  between  New  York  and  Hudson  river 
and  the  West,  including  a  considerable  portion  of 
Upper  Canada.  It  may  with  justice  be  said  they 
are  all  of  them  competing  lines  of  transport 
for  what  is  termed  "through  freight,"  and  two 
of  them  are  virtually  competing  lines  for  both 
through  and  way  freight. 

The  ascertained  results  presented  by  these  ta 
bles  are  interesting;  and  worthy  of  much  refiection. 
They  not  only  show  tbe  steady  and  progressive  in- 
creased carriage  and  movement  by  railway,  an  the 
steady  and  progressive  decreased  cairiage  aad 
movement  by  canal,  but  they  also  show  the  des- 
cription of  freight  wherein  the  carriage  by  rail- 
roads exceeds  that  of  the  canal. 

, TONS  CARRIED ^ 

Railroad.  Canal.         Total. 

1863 991,031     4,267,853    5  238.892 

1864 1,293,853    4.165,862    5,469,716 

1866 1,512,121     4,022,816     5,634,788 

1866 1,719,827     4,116,082    6,835,409 

This  statement  shows  an  increase  of  more  than 
700,000  tons  in  four  years  by  rail,  and  a  loss  of 
181,771  tiws  to  the  c#oal  in  the  same  time, 
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,— TOTAL      MOVEMENT— N 

R»iIro»d.  C»n»l-  ToUl, 

1858 156,327,872    700.389.938    866.717,806 

1854 211,976,114     668,869,044     880.686,163 

1865 250,279.834     619,170,651     869,460.486 

1866 329,191,724    592,009,603    921,201.327 

The  total  movement  by  r»ilw*y  in  1863  w»8 
not  quite  one-fifth  of  th»t  by  the  canals.  In  1864 
it  was  nearly  one-thifd— nearly  one-half  in  1865, 
and  it  was  quite  three-fifths  in  1856.  At  this 
rate  of  progrewion  on  the  part  of  the  railroads,  and 
of  loss  by  the  canals,  the  toUl  movenaent  of  freight 
on  those  two  railroads  will  be  teqaal  to  that  of  the 
canal  in  abont  three  years  from  this  time,  if  not 

sooner.  .  ,       . 

The  aggregate  of  the  total  movement  has  in- 
creased on  the  railroads  from  1863  to  1856,  164, 
483,622,  and  the  loss  to  the  canal  has  been  103, 
380',330.  • 

The  annexed  tables  show  why  it  is  that  with  an 
increased  tonnage  in  1866  of  93,465  over  1866, 
the  total  "movement  shoald  be  27,171,048  less. — 
This  increase  in  the  number  of  tons  carried  was 
on  short  distances ;  otherwise  an  increase  in  the 
receipts  of  tolls  would  have  been  the  result. 

But  this  statement  also  exhibit*  the  amount  of 
freight  earnings  on  these  railroads,  and  tolls  re- 
ceived on  the  canals,  including  the  tolls  on  boats 
and  passengers,  during  the  above  period,  together 
with  these  total  movements.  These  comparative 
statements  show  the  rapid  and  successful  progress 
of  the  former,  and  the  immobility  of  the  latter  :— 
1853  Freight  and  Tolls. 

N.  Y.  Cen.  R.  B.,   tons 

moved  one  mile  S54,801,350  1,838,830 
N.Y.  andErieR.  B..do.  101.526,522  2,637,214 
Canals do.   700,889,933     3,204,718 


Total 8866,717,806 

1854 

N.  y.  Cen.  R.  R do.  $«1,163,080 

N.  Y.  andErioR.  B..do.   130,808,034 
Canals do .  668,659,044 


7,580,762 

2,470,820 
8,369,590 
2773,566 


Total $880:636,168  8,622,076 

1856 

N.  y.  Cen.  R.  R do.  $99,606,836  3,189,603 

N.  Y.  &  Erie  R,  R. .  .do.   160,673,908  3,663,602 

Canals do.   619,170,661  2,808,077 


Total $809,460,436  9,647,692 

1856. 

N.  Y.  Cen.  R.R do.  $146,783,678  4,328,041 

N.  Y.  &ErieR.  R....do.   183.468,046  4,646,782 

Canals do.  592,009.608  2,748,212 


Total $921,201,827  11,622,036 

This  statement  also  shows  the  total  tonnage  of 
freight  on  these  roads  for  1866  and  1856  separate- 
ly from  other  tabular  calculations,  from  which  it 
appears  the  increase  on  through  freight  in  one 
year  was  182,358  tons,  and  on  way  14,847  tons. 

The  comparative  tabular  statement  herewith 
submitted,  is  a  condensed  view  of  the  total  ton- 
nage and  rtceipts  of  toll  on  all  the  canals  on  the 
diflFerent  descriptions  of  property  carried,  for  the 
period  of  six  years : — 
Year.        Tons  carried.      Toll  rec'd.  Ay.  per  loo. 

1861 3,582,733        $3,078,992  36  86 

1862 3.863,441  2,866.386  74  19 

1868 4,247.863         2.965.697  69  61 

1864 4,166,862  2.647,438  6116 

1866 4,022,617  2,610.420  64  89 

1866 4.116,082  2,664,216  62  05 

The  receipts  of  tolls  above  given  are  npon  the 
property  carried  exclusive  of  the  tolls  on  boats 
and  passengers,  and  the  average  must  be  affected 
by  the  rates  of  toll  charged  and  received,  and  the 
distance  that  property  or  freight  is  transported  on 
the  canals.  The  average  of  1861  on  the  tonnage 
of  1866  would  give  $3,642,178  of  tolls.  The  Au- 
ditor is  satisfied  that  tho  rates  of  toll  as  arranged 
in  1861  may  be  imposed  on  most  of  the  property 
transported  on  the  canals  without  any  injury  to 
trade,  if  the  Legislature  will  interpose  it«  consti- 
tntiooal  aaUtority  (o  prot««t  th«  tr»d9  of  th«  cao- 


als ;  and  he  ventures  the  prediction  now,  that  the 
cheapening  of  transport  by  the  canal  will  not  en- 
able the  State  to  realise  a  revenue  commensurate 
to  the  constitutional  demands  npon  the  canal  tolls 
without  the  specific  legislation  referred  to,  in  the 
Auditor's  report  to  tbo  Colimissioners  of  the  Ca- 
nal Fund. 

If  we  act  npon  the  theory  that  tbo  carriage  of 
freight  by  railways  .may  not  be  cheapened  to  keep 
pace  with  the  reductions  of  cost  ou  the  canals,  so 
as  to  enable  the  railroads  to  maintain  the  success- 
ful competition  they  now  do,  it  may  well  be  fear- 
ed that  the  future  will  give  us  no  relief  The 
opinion  is  entertained  and  has  been  expressed  by 
som«  who  are  friendly  to  the  canals  and  who  are 
eminently  qualified  to  discuss  and  judge  questions 
of  this  sort,  that  unless  steam  can  faKS  used  as  a 
propelling  power  on  the  canals,  we  cannot  hope 
to  have  our  anticipations  of  the  enlargement  and 
completion  of  the  public  works  either  fully  reali- 
zed, or  so  far  realized  as  that  the  revenues  of  the 
canals  will  at  any  time  meet  the  present  charges 
upon  them. 

The  tolls  on  pot  and  pearl  ashes,  salted  beef, 
butter,  cheese,  lard,  tallow  and  lard  oil.  fiour.  do- 
mestic spirits,  lime,  cattle,  hogs  and  sheep,  have 
greatly  falltto  oS*,  and  on  some  of  these  articles 
the  lolls  are  merely  nominal. 

Iift851,  the  tolls  received  on  the  products  of 
animals  were  $105,688,  and  in  1856  $27,947.  On 
donr,  in  1861  $646,402,  when  the  canal  carried 
416.175  tons,  and  in  1856  $146,633  on  a  carriage 
of  130,921  tons.  In  1851  the  tolls  on  365.404 
tons  of  property  classed  as  merchandise  were 
$877,488,  abd  in  1856  the  tolls  on  370,768  tons 
were  only  $585,891.  This  decrease  in  tolls  of 
$291,547  is  believed  to  be  owing  to  the  reduction 
in  the  rates  in  1862,  to  meet,  as  was  alleged,  rail- 
road competition. 

The  increased  shipment  by  canal  during  the 
late  season  of  navigation,  (over  the  preening 
year,)  of  6.038,700  bushels  of  wheat  and  976,671 
bushels  of  cofQ.  yielded  an  increase  in  revenue, 
compared  with  1865,  of  249,664.  and  without  this 
addition  the  tolls  for  the  season  would  have  been 
only  $2,304,742.      Respectfully  submitted, 

N.  8.  BENTON,  Auditor. 


The  Parkersburg  Railroad,?    * 

The  North-western  Virginia  or  Parkersburg 
railroad  being  built,  and  leased  to  the  Baltimore 
and  Ohio  Company,  Mr.  Bwann  has  resigned  the 
office  of  President,  which  he  has  held  since  the 
organisation  of  the  road.  Mr.  P.  0.  Van  Winkle, 
the  late  Secretary  of  the  Company,  has  now  been 
made  its  President,  to  continue  the  organisation 
and  supervise  its  financial  affairs. 


Railroad  Iron. 

I     Ar\/"|  TONS  b«8t  Welsh  Bails,  "Erie"  pattern,  w«igb- 
Lat^V/Vf      ing  about  bS  lbs.,  per  lineal  yard,  now  at  New 
Orleans,  for  aate  r>y 

V08B.  LIVINGSTON  A  CO., 

9  South  William  uL, 
lm8  Niw  YoEK. 


RAILROAD  IRON. 

The   Crescent   Manufacturing    Company, 
WHEELING,  VA., 

AEE  now  prepared  to  execnte,  at  short  notice,  orders  for 
BaiU  of  any  required  pattern  and  weight,  and  to  re-roll 
old  rails,  on  the  most  liberal  terms     Address 

N.  WILKINSON,  Sec'y, 
8tf  Whkcliso,  Vi.. 


FOR  SXliE 


AND  can  be  delivered  immsdiately,  9  Locomotives  1st  etaas, 
ufoUowt— 
a,    25  Ton    Weight,   16x20  Cylinder,    6    n.    Drivers. 
r    24W    "  "  l«i20  "  6H  ♦•  " 

2|    20       "  "  UtM  •'  i>i  "  " 

All  of  the  above  are  4  ft  8  X  gauge,  aad  will  be  sold  at  ac- 
commodating terms.    Apply  to 

DAVIS  *  KA8SON, 
2i  Broadway. 

itewTow,l»v/W,wr.  mx 


RAILKOAD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 


'OR  sale  by 


BBIDOE3  &.  BROTHXR, 

64  CourUandt  t.  If.  Y- 


Railroad  iron. 

WK  are  prepared  to  contract  to  deliver  Kails  at  fixed 
sterling  prices,  (Tee  on  board,  tn  EogllBh  or  Welsh  ports, 
and  also  at  pricAs  iccluding  rrt>!ight  to  New  York  or  Boston. 

NAYLOB  A.  CO., 
M  and  101  JoHi  St..  N.  T. 

Railroad  Iron. 

THE  "MONTOUR  IRON  COMPANr'  is  prepared  to  ex- 
ecute orders  for  RAILS  of  the  usual  patterns  ind 
weights,  and  of  any  required  length,  not  exceeding  30  feet  |Mr 
rail     Apply  to  THOS.  CHAMRIRS,  President, 

No.  i2  Exchange  PUce,  Naw  YoaK. 

Railroad  Iron 

3/\rin  TONS  T  RAILS,  New  York  and  Erie  pattern, 
^yjyjKJ    weighing  about  iS  lbs.  per  yard,  of  best  Welsh 
make,  to  be  shipped  from  Knglaod  for  New 
Tork,  in  Feb'y  aad  Ifareb  ;  also  900  txvs,  same  pattern,  oow 
here  ia  bond.    For  sale  by 

J.  BOOK.MAN,  JOHNSTON  tc  CO., 
90  Sroadtray, 
January  24tli,  1857.  2m  Naw  Yobk. 

To  Railroad  Contraelors. 


MoHiaNTiiLa,  Txiia.,  Jan'y  18th,  1857. 

SEALED  Proposals  will  be  received  at  McMionvlIU'  until 
Match  10th,  1867,  for  the  Grading,  Masonry  and  Bridging 
on  Sixty  Miles  of  the  Southwestern  Railroad,  commencing 
at  McMiiinville,  the  southern  terminus,  and  ninninK  nortli 
through  Warren.  White  aud  Putnam  Counties  to  Liviugstoo  in 
Overton. 

The  character  of  the  work  is  heavy ;  comprising  a  large 
smonnt  of  Rock  excava»l«Hi,  eeveral  bea^-rjobe  of  Bridge  ma- 
sonry, and  1.200  lineal  ft  uf  Howe's  or  McCsllurn'r  Bridt^ng. 

Proposals  for  the  above  work  may  be  maile  b}  rcciiuns  of 
one  mile  each  ;  or  for  80,  or  the  whole  SO  miles,  including  lion. 
Track-laying,  Depot  Buildings,  and  all  the  equipment  necMMry 
for  operafnjj  tbe  road  when  complete. 

Plans,  Maps.  Prufllea,  and  Speciflcationa  may  be  sran,  and 
all  information  obtained  at  the  Engineer*  OOlce  after  March  1, 
at  .McMinnville  ,  or  before  that  time  by  addressing  me  at  the 
Engineer's  Oflhse  of  the  M.  ic  O.  R.  R.,  .Jackson,  lean. 

ROBERT  STERLING,         > 
4t7  Eng'r  in  c/utrge. 


Notice  to  Contractors. 


Port  DalhoDsie  and  Thorold  Railway  Eitrnsion. 

TENDBRS  will  be  received  at  the  Office  of  the  Company, 
in  St  Cathaiinea,  (C.  W  )  natU  Mooday  the  16ih  of  March 
next,  for  the 

CLEARING,  GRADING  &  MASONRY, 

on  the  Port  Dalhonaie  and  Thorold  Railway,  from  the  line 
north  of  the  Oreat  Western  Railway  to  Port  Colbome  ;  a  dis- 
tance of  about  20  miles. 

PUuia,  Proflles  and  Specifications  will  bo  ready  for  inspection 
at  the  office  of  the  Bugineer  in  St.  CatharloeN.  from  Monday 
the  2d  until  Saturday  the  14th  of  March,  beth  daya  inclusive. 

Two  lines  have  been  surveyed  to  surmount  tbe  Thorold 
Summit,  and  separate  tenders  will  be  rereived  for  each,  previ- 
ous to  the  adoption  of  either. 

Tbe  lines  have  been  divided  into  sections  of  from  one  to  two 
miles,  and  persons  tendericg  can  do  so  for  ooe  or  more,  or  for 
tbe  whole. 

Payments  will  be  made  monthly  in  cavb,  on  the  certiOcate 
of  the  Engineer— ten  per  cent,  being  retained  until  completio*. 
Besides  which,  the  t^iders  must  contain  the  names  of  two  re- 
sponsible peraons,  known  to  the  Directors,  who  will  t>e  willing 
to  become  security  for  the  fulfillment  of  the  contract 

Tbe  Directors  will  meet  at  St.  Catharines  oo  Vriday  the  20tta 
of  Btarch,  to  declare  tbe  contracts.  Tbe  work  moat  be  com- 
menced aa  soon  after  that  as  possible,  and  completed  by  tbe 
lat  day  of  March,  186S. 

Separata  tenders  wiU  also  be  received  at  the  same  time  «Bd 
place  for  the 

Bridging,  Track-laying,  and  Ballasting 

of  the  line.-  The  Cross-Ties  and  Iron  being  provided  by  tbe 
Company. 

Forms  of  Tender  ean  be  obtained  on  application.  Tbey 
muat  be  sealed,  and  endorsed  :  Tender  for  tirsding,  Ac,  and 
addressed  to  the  Secretary  Port  Dalboosie  and  Thorold  Rail- 
way Co.,  St  Catharines,  C  W. 

PoBT  Dalhocsib  *  TBoaoLD  RiiLWiT  ExTiiraioH  Off.  )' 
S:  Cathanne*,  Feh'y  A  18*7         < 
lm7  I.  S.  ADAMS,  President   ' 

To  Railroad  Companies 

A  CIVIL  and  MECHANICAL  KNOINEIB  of  ttM  Me 
theoretical  education  and  practical  experience  m  Rail- 
road Maolunery  and  in  the  supcrintendenoe  of  railroads,  and 
who  ia  at  pifseot  engaged  as  a  Mechanical  Draughtsman  aad 
ceoatnictor  on  a  leading  road,  olfera  hia  aeivices  to  Kaihoad 
Oonpaniaa  and  ottera  aa  Maatar  of  Bepaira.  .  Addreaa  i.  M^ 
at  the  oAoa  of  the  Ax.  &an.aoaB  JoomiAi^ 
Hbw  Iob^  /ii<l|r  8M,  IMH, 


:::y^^- 


isd 


American  ftAiLnoAD  jovrHaL. 


SAFETY  AND  ECONOBIY. 

JAMES   HARRTsON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATEJiXe  APRIL,  1856. 

TniS  Inventioa  rend»ra  absolutely  certain  the  soDnding  of  • 
Hufflclent  iilarm  at  every  cr  fc>iog  or  utiior  noint  for  wbicb 
it  13  set.  It  U  ktrung  and  simple,  and  not  liable  to  derange- 
ment. It  does  not  interfere  with  ihe  ordinary  uae  of  tbe 
Whistle  in  giving  ottier  sicDals,  ftc.  It  ciiD  be  applied  with 
little  axpi-nje  <>a  oUl  as  well  aa  new  engiuos.  for  Aiither  to- 
formation  appl>  to 

JAMES  HARRISON,  Jr., 

Cor.  of  ttad  Street  and  Sd  Arenue* 

Nbw  TohK,  Decwnfier  1,  1S56, 

Railroad  Spikes  and  Wrought 
Iron  Fastening^s. 

THB  TEOY  IRON  AND  NAIL  FACTORY,  eiclunlve  owner 
ol  aH  Henry  Burden's  Patented  Machinery  fo»-  making 
Sjiikea,  tiave  fkcilities  for  manufacturing  large  qusoUties  upon 
■hort  notice,  and  of  a  quality  iiniiurpadsed. 

Wrought  Iron  Chairs,  Clamps,  Keys  and  Bolts  for  Railroad 
fkatemnga,  also  made  to  order.  A  fViU  aaaortment  of  Ship  and 
Boet  Spikes  always  on  hand. 

All  ordeis  addressed  to  the  Agent  at  the  Factory  will  receive 
Immediate  attention.  WM.  F.  BURDEN,  Agent, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  T. 


BUSINESS    CARDS. 


IRON. 

THK  Sabscrtbers,  Agents  far  manufacturers,  are  prepared 
to  contract  for  every  description,  size,  sectiOB,  weight  and 
length  of  IKON  In  the  construction  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS. 


8ICTI0NS   CAN    Bl   BNN   AT   OUR  OfTIOS. 

Ageuu  alto  for  RU88BL'8  LAP-W«LI>ED  FLUBS  FOB 
BOILBRS.  OA8  PIPB  and  FIXTCRBS  geoersDy. 

HENDERSON  &  KERiNOCHAN,  Iron  Merchants, 
13   CLIFF   ST. 


F.  W.  Bhi&elander.  James  A.  Boorman.  Edwin  A.  Post 

RIIINELANDER,  BOORMAN  &  CO., 
RAILWAY  AOENTS 

COMMISSION  MERCHANTS, 

8CPPLT    ALL    MATBRIAL    iSD    ARTICLES   CIBO   IN   TBI 

CONSTBUCTIOH  AND  OPERATmO  OF  RAILWAYS. 

BANK  OF  COMMERCE  BUILDING,  NBW  YORK. 

REflR   TO 

John  A.  Stevens,  E'q  ,  PresidetU  Bank  of  Commerce. 
SaniM  Sloan,  Bitq.,  Ptetident  Ifudaon  liiver  Jiailroad  Co. 
James  Boorman,  Esq.,  Mesurs.  Stiilman,  Allen  A  Co. 
Mea  ara.  Cuoper  Sc  Utwitt,  Mesera.  Duncan,  Sherman  *  Oa, 


DRAXE  &  CARTER, 

49  Mcrchanta'  Exchange,  Wall  Street 

THE  subscribers  have  formed  a  Co-PartnerBhip  under  the 
name  of  DRAKE  ft  C ABTKB,  for  the  purpose  of  con- 
tinuing the  business  of  Buying  and  Selling  Stockt  and  Bond*, 
Loaning  Money  on  Stoclu  and  other  Securities,  making  Col- 
lections, dec. 

Tbe  general  partners  of  the  concern  will  be  Jambs  M.  Dkakb 
sod  Oalcv  a.  Oaktbk.  Edwakb  B.  Littli  Esq.  has  con- 
tributed Fifty  Tbouaaod  Dollars  as  special  partner. 

D.  A  C.  will  occupy  tbe  Offices  No  49  MsaOBAaTS'  Ex- 
CBAHoa,  (entrance  ou  Wall  St) 

JAMBS  M.  DRAKB.        OALBN  A.  CARTER. 

Meigs  &>  Grreenleaf, 

Office  No.  3S  WaUam  »t., 
XrtLh  give  prompt  attention  to  tbe  puiehue  and  sale  of 
.  V    BT0CK8,  BONDS,  *&,  strictly  on  commission.  Orders 
nspeetftiUy  eelieited. 

OHAS.  A.  MBI08,  late  Cashier  Am.  Bx.  Bank. 
A.  W.  GRUNLBAJr,  laW  of  Na  a  Wall  st . 
RanasKOii :  Amarioan  Bxobaate  Bank,  Bank  of  tbe  Be* 
paba<^MtroyoUtaagaal^Mer8biH;jpH, .  ]|2| 


CINCINNATI  STOCK  EXOHANOk 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

HO.  8S  WIST  TEEtflD  8TRBBT, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  Ac,  boogbt  and  cold  oo  eommimitm 
Beguiar  Mieeat  pablie  auetkin  st  t£e  MaacaAMTs'  liOBAaea 


WILLIAMS    &    PAGE, 

dto.  44  Water  Street, 

BOSTON.   MASS., 

RAILROAD   SUPPLYING   AGENTS 

and  Commission  Merchants,  for  the  Sale  of 

Iron  Rails,  Chairs,  Sl  Spikes, 

BNGINB8,  OARS,  AKD  MACHXITERT, 

BUSH  k  LOBDELl'i  and  other  kinds  of  WHEELS, 

BEST  HAMMERED    FAGOTED    AXLES, 

LOWMOOB.  BOWLINO.  AMBS>,  asd  NASHUA  TIRBS, 

Iron  and  Steel  of  all  kinds  for  Railroad  Shops, 

CAR    TRIMMINGS    OF    EVERY    KIND, 

and  all  articles  used  in  Equipment  and  Repairs  of  Railroads, 

Engines,  and  Cars,  at  manufacturer' »  price*. 

TH08.  S.  WILLIAMS,  PHILIP  &  PAOB, 

Late  Bap^t  Boston  A  Me  R.  R.        Late  Pa««,  A  Loai  *  0*. 

REFERENCES.  ^ 

(AMIS  Hatwarp,  President  I  Obo.  H.  Kumi  Bsq. 

Bostoa  snd  Maine  R.  R.       I  Lawkbrob,  8tobb  A  Oo. 
Oapt.  Wm.  H.  Swift.  |  Daha,  Farkab  A  Htsa 

J.  M.  Bbbbbb,  Riobabosob  a  Oo. 


H.  M.  SMYTH 

COMMISSION  MERCHANT 


AMD 


MANUFACTURERS'  AGENT, 

No.  13  Doane  St.,  BOSTON. 


wroi 
steel 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 
BONDS. 

RAILS,    LOCOMOTIVES,     Ac, 
We  have  on  hand  and  lor  SBle,  of  Ooonty  Beads— 
Hardin  Ooonty  (Kyi  0  per  ets.  I  Davidson  Cty  (Tena),  9  p.cts 
Carter,  Bath,  and  Mootgom-    Iowa  Ooonty  (^Tla.),  8  per  ets. 
mery  (Ky),  «  per  cenU.     |  Mineral  Point    do.        do. 
Also  a  variety  of  CITT,    OOUNTT,    and  BAILWAT 
8C0DRITIB8  in  smaller  lots. 
April  aotb,  18ML 


KASSON'S 

L.OCOMOTIVE    EXPRESS 

rOB  TAB   BBOBIPT   AHD   TBAB8P0B1ATI0B   OF 

liOCOMOTITES, 

PASSENGER   AND    BOX   CARS 
OF  ANY  GAUOE 

To  tke  Western  and  Sontli- Western  States. 

PR0PRIBT0R8-KASSON,     SON     A    CO' 

TMmmm,  ]  "^  ^«^-^  ^'  ^^^«- 

JAMES  C.  DUDLEY.  J  24  Broadway,  HEW  tore. 
SEYMOUR,  MORTON  &  CO<. 

General  Railroad  Agency, 

OFFICE-METROPOLITAN  BANK  BUILDING 
Ue  AMtfiM9,  Ifaw  York. 

ARB  prepared  to  contract  ft>r  the  constrnctlon  and  equip- 
ment of  rtilronds  In  any  part  of  the  country ;  also  to 
lUmUh  corps  of  Engineers  and  Contractors ;  LocomoUve  Kn- 
ginss  and  Oars ;  Railroad  Iron,  Chairs,  Spikes,  (8  witch-irons, 
Ac^  <fce. 

TW  wm  also  aeD  or  negotiate  loai«  on  all  kinds  of  Raikoed 
ecnritiea. 

Sbtboob,  Mobtob  a  Co.  have  to  dlspoee  of  at  private 
tale,  in  atnounts  to  suit  persons  dwirow  of  investkw  a  lane 
amonnt  of  vataabJe  Railroad  and  other  Securitlea 

The  members  of  tbe  llm  havti^  had  a  large  ezMrlnee  as 
OivU  Bngineewt  «a  some  of  the  most  Important  i>al\Cwarka  la 
tbis  ooQoln  also  teodsr  tbsir  sartioes  as  OmmMw  aT 
-^ «a1lMiciwage«iitbseowiiMtts««nta(k«aftk 


CINCINNATI. 

BEWSON  &  HOLMES, 

AUCTIONEERS  amd  STOCK  BROKERS, 

Bavs  nfctu  sales  o(  (Stseto,  Brndt,  mnd  other  Seewitie*. 

mrMKt 

WIDNWDAT  ABD  SATURDAY, 

At  1  o^dodc  at  tiu  Xaithanf  a  Ezdiange, 

A«o  ir  BBQtnaBD, 

SPECIAL   SALES 

Ob  MONDAY,  TUISDAY,  THUR8DAT,  abs  VRIDAT. 
OmoBa— Hoi.  88  and  85  Walnnt  street, 

Where  they  oBiw  at  private  sale 

A  SaSAT  TABIBTT  OP 

matt,  Comtp,  atf  and  BaOroad  BONDS  and  STOCKS. 

BBOOTIATB 

LOANS,  NOTBS,  BILLS  OB  BXOHANOB, 

ABB  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
oa— OMs  Lift  bmtrmee  t  7\uMt  Company  Bank 


ELLERY  Sl  gibbons 

No.  10  Wall  St., 

BANKBBS,  DBiMiBBB  in  DOMBSTIO   and  10  M  :iON 
EXOHANAB,  Ac.,  are  prepared  to  negotiate     tocks, 
Bonds  and  financial  Securities  in  general 

aaraaavoBa. 
DaBXBLAOo.,Bank'a,Philad.  lOoRBBLtns  W.  LAwaaaoa, 
Silas  K.Btbbbtt,  of  Bvantt       Bs(j.,N  T. 

ABiown,N.T.  |  Samdbl  Wili.its,  Pres't  of 

WsLLS,  Baboo  A  Co.       ISt    j      Am  Bxehanite  Bank.  N.  Y. 

H.  STANLEY  &  CO., 

MAMJFACTUnKKS  OF 

RAILROAD  CAR   WHEELS. 

— AtSO— 

DniVINO  WHEBLS,  HORSE  AND  HAND  CAR 
WHEELS,  WHEBLS  on  AXLES,  BUMPERS.  JAWS, 
and  BOXES  fitted  complete,  and  OTHER  RAILROAD 
OASTINfiS. 

Henry  Stanley, 
Joel  Mallary 
Hiram  B. Inqalls 


^.  >  No.  185  Rim  St., 

LLa,) 


TROY,  N.  Y. 


liord  St  Wrig^ht, 

OomsaDwB  at  Law,  Cinekmati  OUo. 


ENGINEERS. 


GonsnlUni^  Engineer. 

THB  undersigned  may  be  consulted  upon  the  location,  coo- 
stniction,  equipnaeut,  and  manttgetnent  of  railroads  in  any 
part  of  the  17n.ted  States  or  Canada,  and  upon  tbe  moet  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  sapeistraoture  thereof,  whether  ot  wood  or  iroa 

Also  upon  the  best  form  of  rail,  and  of  layteg  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  sub- 
iecu  properly  connected  with  OivU  Bngineering  In  iu  highest 
branches,  and  In  its  moet  difflonlt  application. 

A  kMB  and  intinu-te  connection  with  t^e  construction  and 
management  of  our  most  Important  American  lailroads,  and  a 
pen<mal  knowledge  <^  those  in  Europe,  should  render  the  ou 
dersigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, as  will  eudble  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  less 
Insepaiable  fi-om  all  new  enterprises  in  our  country. 

Bngineera  of  highest  chaiBCter  and  profeaaional  attainment, 
and  competent  Sop^lnteodentt  can  be  recommended  or  sup- 
plied to  railroad  compsnles  for  immediate  service  on  surveys 
and  conatmction  and  on  mansvement. 

ISAAC  R.  TRIMBLB, 

Comulting  Engineer, 
atf  118  Park  Place,  Baltimobb; 

LITHOGRAPHIC  AND  DRAUGHTING. 

Offlee  131  Fulton  it,  NBW  YORK. 
G.  \YEISS£NBORN, 

CITIL  AND  MBOHANICAL  ENGINEER, 

employs  Draughtsmen,  and  is  at  all  times  prepared  to  execute 
bis  work  vrith  promptness.  He  will  turnish  Architectural  and 
Meebanieal  DrawinipB.,  Linear  and  Perspective,  and  if  desired 
tbey  will  be  tlthographed  In  tbe  biobbst  sttlb  of  tbb  abt. 

ENGINEERINGr 

THB  ODdentmed  is  prepared  to  furnish  SpeciflCAtiong,  Xsti- 
matea  and  Plana,  Ui  general  or  detail,  uf  Sttsanulups,  Steam- 
boats,  Propellers,  Hic^  and  Low  Pressure  Bngines,  Boilerii,  Mill 
Work,  etc.,  etc  Partienlaratteutlonglven  to  theprocuriagand 
■nperintendbiBof  LocomotiTes,  Tenders,  Oars,  and  Railway  Ma> 
•hlaery  of  every  description. 

Goneral  Agent  Aiheroft's  Steam  Oange,  Allen  A  Noyes>  Me- 
talUe  SoKadluatlng  Ooninnl  Packing,  Dudgeon's  HydraoUo  Jack, 
f  ewiVa  Baunooratera,  etc,  etc,  ete. 

Acts  aa  Acent  Ibr  tbe  parohaaaor  aale  of;  and  baa  always  oa 
land,  Staantar^  Looonwttret,  Bnslaes^BoUm.  MaeUnaiy,  etc. 

VU  «Bradwir.v.iv, 


V, 


AMKlUCAH    ftAILROAl>    JOURVAt» 


ttl 


W.  G.  ATKINSON, 

CIVIL  BNOINEBR,  SUUVITOR  A»d  DKATtSMJUf 
CUHBBRLANO,  M^yUmd. 

RAILROAD  route*  located,  planned  and  estimated.  Maps 
and  BeporU  furninbed,  Besearchee  made  for  Ceal,  Iron, 
Copper,  Load  and  other  Miiiei»to,  Metata,  fco.  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  rsported  id 
detail.  Topographical  Drawipga  executed  and  LUbognptii 
supplied  by  siiiltnl  artistn.  Mines  explored,  new  Works  laid 
off,  and  Geological  Plans  prepared.  otf 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

Mining  and  Clril  Engineer,  Alexandria,  Ta. 


Barnes,  Oliver  W., 

Chief  Ing.  Pittsburg  and  CooneDsyflle  R.R.  Co.,  Pittsburg,  Pa. 


Edward  Boyle, 

Chief  Engineer,  2d,  Sd,  and  Bth  Avenue  Railroads  New  York 
Office  123  Chambers  st 

""        Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


James  Convers, 

ChiefXngineer  Galveston,  Houston  A.  Heodersoo  RtHroad, 
Galreston,  Texas. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  Tork. 

Charles  W.  Copeland, 

steam  Marine  and  Railway  logineer, 
64  Broadway,  New  York. 


Davidson,  M.O., 

Civil  and  Mining  Xngineer.    OiBce  SwantoQ  Coal  and  Iron  Co. 
61   Bxchangt  Plate,  Baltimoki,  M4. 


P.  Sonrs, 

Bngiiwer  Earttan  and  PeUware  Bay  R.  R,  Red  Bank.  N.  J. 

J.  S.  Shipman, 

Civil  Knglnocr,  M  Trinity  Bnilding,  HI  Broadway,  N.  Y. 


C.  Floyd- Jones., 

Division  Bog'r  8d  and  12tli  Divisioaa,  Illinois  Central  R.  R., 
VmdaUa,  lU. 


Gay,  Edward  F., 

State  Bi^ineer,  PUla^pUa,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Binghamton  Railroad,  Syractise,  N.  T. 

Robert  B.  Gorsneh, 

Chief  Xogineei  of  the  Llanoa  d«  Apam  B.  E., 
MJBZICO. 


Grant,  James  H., 

NashviUe  and  Chattanooga  R.  tL,  Nashvillt,  Tana. 


Theodore  D.  Judah, 

Chief  Bngtneer,  and  Commisaioncr  of 

Ban  Francisco  and  8aci>amento  BaSroad,  and  of 

San  Fraacisco  and  Sacramento  Nortbara  Kiteinlon  Railroad, 

Sam  Fbikciboo,  CaL 

S.  W.  Hill, 

Mining  Eng'r  and  Surveyor,  Eagle  River,  Lake  Bapoior. 


EUwood  Morris, 

1?nrrinaav  S  Daaphin  aud  Sosqoehanna  Ballroad. 
rjU^mvVl  ^  AUentown  RaUroad. 

Habrisbcko,  PsKaii. 


Mills.  Jolin  B.,  Civil  Enginec 

>ack««8  Haibor  and  SaiMoga  R.  R.,  24  WUBam  St,  N 


ineer, 

Y. 


Saml.  Sb  G.  U.  Nott, 

civil  Euglneeia,  No.  4  Nilai^BalldiBg,  Change  Avenue,  Boaton. 

Osborne,  Riehard  B., 

OivM  Ingineer,  Offlce  T8  South  4th  st,  PMaddiAia. 

Theodore  W.  Robbins, 

Civil  Ingioeer  and  Land  Surveyor,  Jersey  City,  N.  /. 


W.  Milnor  Roberts, 

Chief  Bngineer  AWeghany  YaBeiy  Bailzoad,  Plttsboi^  Pa. 


Augrnstns  Schwaab, 

CIVIL   BNOINBBR,    MAOOM,    aSOROIA. 


J.  S.  Sewall, 

orrrLuoniuB, 
ST.  PAUL  MINIBOTA. 


Charles  L.  Schlatter, 

OUef  KnglnaarBraBWrirt  andirioflds  Bullrftafl, 


Shanly,  Walter, 

CTiiaf  Kng'r  Bytown  and  Prescott  Railway.  Preacott  Panada. 


Steele,  J.  Dutton, 

Pottstown,  Pa. 


Charles  B.  Stuart, 

Coosolttng  Bngiaeer,  22  William  str..  New  York. 


Trantwine,  John  C, 

CMl  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Chief  engineer,  Sosquefaanna  Railroad,  HarrisbDrg,  Pa. 


INSTRVMEirrS. 


Riehard  Patten  &  Son, 

MANUFACTURERS  of  Matbematicel  Instruments  to  the 
U.  S.  Government,    No.  23  South  st,  Baltimobi,  Md. 

James  W.  Q,neen, 

244  Chestnat  st ,  Phila.,  has   for  sale  Engineers'  Levels, 
Transits,  Chains,  Tapes,  Ao.    Priced  cauloguee  by  mail  gratia. 

Swiss  Drawing:  Instrnments. 

SUPBRIOB  to  all  others.    Catalot^ues  gratis.    Sold  only  by 
AMSLSR  A.  WIRZ,  211  Chestnut  st.,  Phila.,  Pa. 

Wm.  J.  Yonn? 

HAS  removed  hisBngineerlDg  at>d  Surveying  Instrument  Man- 
a&ctoiy  to  Na  83  North  Beveoth  Street,  Philadelphia. 


H.  SAW^YER 

(of  the  late  Hun  of  SAWYER  *  HOBBY), 

MANUFACTURER  of  Transits  and  Levels,  has  rensoved 
to  Union  Place,  near  Warbortoo  Av.,  Yookers,  N.  Y. 

Knox  &  Shain, 

Manofkctarers  of  Engkteering  Instruments,  46^  Walnnt  st, 
Philadelphia.    (  TVeo  pnmiumt  awarded.) 


■MOINESRS'   AJTD   8CBVETOR3' 

IINSTRUMENTS,   MADE   BT| 

Edmund   Draper, 

Surriviog  partner  of 
STANCLIPfE  4-  DRAPER, 


No. 


Pear  Stx^et, 
ThMSk, 


below  Walnat, 
I PHILADBLPHIA. 


W  &.  L.  E,  GURLEY, 
INSTRUMENT  MAKERS, 

TROY,  N.  Y. 

INYITS  the  attention  (tf  Engineers  aud  Surveyors  to  the  In- 
stnuneats  made  at  their  establiahmcDt 
Possessing  ftcili  ties  unequalled  as  they  believe,  by  any  other 
manu&ctarsrs  In  the  Union,  they  are  enabled  to  ftimiah  iostn- 
ments  of  superior  quality,  atl  ower  rates  than  any  other  makers 
of  established  reputation. 

We  have  recently  pubHahed  a  work  of  80  pagea,  giving  a  fUll 
description  of  air  Instruments,  with  their  adJuitments,  prices, 
Ac,  which  we  wAH  jad  by  nail  free  ofofaaige,  to  all  persons 
contempiating  tba  put  J  »M  of  instruments. 

Address-*.  *  L.  S.  QURLEY,  TaoT,  N.  T. 


liJug^incei^^  and  ^urvej^iiig 
INSTKUMEMS. 

F.    W.    &    R.    KING, 

226  BALTIMOHB  ST.,       V  '  '"T ■:- 

BALTIMORE,  M  D., 

KEEP  on  band,  and  manufacture  to  order,  a  geoersi  assort- 
ment of  ins'rumet  U  for  Entioeers'  sod  Sun-erors'  use— 
iiicludiog  Levels,  Tru&iit«.  Levt^liog  Hod.-*,  Compasces,  Uiiaios^ 
Orawlog  Instruments,  Scales,  Tai>e  Lines,  Ac. 
Bepa&ing  and  Jobbing  promptly  attended  to. 


To  Enifineers,  Architects  and 
Dran^htsmen. 

ri^Hl  undersigned  b«gs  respeetfiilly  to  inform  Gentlemen  in 
X  the  above  profea^na,  that  be  baa  ooostantly  oo  haod  a 
etwtTOtaty  «r  totwawtt  tat  Itold  and  OOoe  as*. 

JAB.  PRnmOJI, 
ffrthliUM  lOkwbwiBvtSNnrToik. 

USl. ■:-... 


ENGINEERING  WORKS. 

[PobUsbed  monthly,  forwarded  ft-ee  by  poet  to  any  part  •T 
America  for  3«.,  or  £L.UifeT  awWMWt.) 

The  CIVIL  ENGINEER  &  ARCHITECrS 
JOURNAL. 

(BBTABLISUKD     1  •  3  7. 

THIS  JOURNAL  conUiDs  Notices  of  all  the  principal  PubHc 
Works,  Bttildiofs,  n«w  Machinery,  Patents,  and  Improve- 
ments, Illustratod  with  numerous  Plates  and  Engravings,  ttom 
tbs  best  examples  in  Kngland  and  America— Orifpnal  Papers 
and  Notes- Reports  of  the  Meetings  of  Oie  vsrious  ScJeotlflc 
Societies— Tranolations  ttom  Foreign  Works— Reviews  of  New 
Booka— List  of  New  Patents,  and  Report  of  all  important 
Patent  case*  in  thn  Courti>  of  Law.  Forming  a  compiete  Kn- 
cyclopsMlia  of  Modem  Eo^neerrng,  irchitecture  and  8c:eDee. 

It  reckons  smonfr  its  contributors  sod  i>up(>orters  the  most 
eminent  seientiflc  men  :  and  as  a  work  of  reference  sod  of  cur- 
rent infonnation,  tias  been  long  received  as  an  autbotity  in 
the  United  Kingdom,  America,  and  the  eontment  of  Europe. 

Members  of  the  PmfesBiOD.  Patentees,  aitd  other  scientifl^ 
men,  who  are  de«irons  of  keepiog  op  tbeir  acquaintance  with 
the  practice  and  progress  of  Science  ani  Art,  will  find  tba/. 
tfai«  permlical  is  particolarly  directed  to  give  tbem  Uie  re«4Uir.d 
mfbrmation,  whether  as  a  matter  of  the  latest  iutelbgenoe^  vr 
for  the  purposes  of  afVr  reference. 

Pnbttaiied  at  the  British  and  Foreign  Pat«ot  Office, 

10  Anmdd  »t.,  Strand,  Loidok. 

■9*  Subscriptions  received  at  the  Offlce  of  the  Amerioaa 
Railway  Timett,  Boston  ;  sod  at  the  Offlce  of  the  AMaaiOAH 
Railboad  JocaMAL,  N'kw  YoaK.  26z 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUIILISHXD— A  set  of  Tables  (br  Ooding,  at  a  ifianet, 
tb*  tnie  cntiieal  content  of  Kzeavatiao  aiul  Bmbankmenlt 
for  all  Bases,  and  tir  wvery  variety  of  Ground  and  Side  Slopea. 
By  M.  X.  Ltob*,  kirnxuf  Sngineet,  Lebauoo  Valley  R.  &. 

8BBIT  VO.  I  aBBKT  «0. 

L  Oei>«t«l  TaUa  Ibr  all  Bues  l&  for  Base  18fL  Slop. 


and  all  8k>pea. 
&  For  Bide  Hill  Outs  and  Fi 
8.  Base  12  ft.  Stopea  IX  to 


i. 

it 

U 

6. 

U 

16 

8. 

it 

16 

7. 

U 

16 

8. 

Si 

18 

0. 

«4 

18 

10. 

i« 

18 

IL 

t4 

18 

IZ 

«« 

18 

d 


14. 
li. 
18. 


IX  tolllT. 

H  to  111 
1  tol|l9. 
IX  to  1  90. 

M  tolZL 
1     to  122. 

X  toljSS. 

Xtol!2«. 
1     tol 


20 
M 
24 
26 
20 
28 
80 
80 
10 
82 


IX  tol 
IX  tol 

X  tol 
IX  tol 
IX  tol 
lXt©l 

X  tol 
1  lol 
IX  tol 
IXtol 
1  tol 
IX  tol 


The  Tabiea  m  printed  in  dear,  bold  type  on  tinted  paper; 
sheets  26x16 inobea.  Tbeymaybeosed  by  oaadle>liglit  without 
iiOttring  tbe  er»«l(bt.  Xach  abeet  ta  eomplsta  in  itself,  and 
emt>rac«s  all  that  is  wanted  la  coooeetion  with  the  Basa  «c 
Slope  designafd,  wlMtber  onleval  or  side  bill  ctom  secttoK 

Sold  in  sepanta  ahMts,  at  ASa.  each,  or  tbe  wbola  hand- 
somely bound  in  doth  In  one  Tolnma  for  9T<>0,  by  Josapi 
HirrTT,  188  Ohetliwl  it,  FkOa.;  Wu.  Mntvn,  BaWBora,  M^. ; 
RvTwuTLa  *  Bob,  Aloaodrta,  V».;  MoOuas  *  O*.,  T*. 
rontOiO.W.;  «iw 


ENOiNE&R'S    FIELD  BOOK 

By  O.  8.  Oaosa,  CivC  Bnfineer. 

THIS  wcrt  is  designed  as  a  pocket  oompanioi^  and  em  braces 
all  the  necessary  tables  for  prosc-cutlng  railroad  surveys 
in  tbe  most  compact  form. 

It  ta  subdivided  as  fotk>ws : 
1st.  Tbe  method  of  staking  out  railroad  oorves  and  keeping 

field  notes. 
2d.  Railroad  carve  tables  for  expeditioasly  <tetermiulng  tbe 

points  at  wtuch  commences  the  eurring. 
8d.  Applioatloo  of  tlw  Prismoidtil  ttumula  in  determlidi^  tba 
quantiilea  of  excavation  and  embankment  of  canata  anV 
railroads  (h>m  transverse  sections. 
4th.  Szcavatien  and  embankmeot  tables  for  expeditiovsly 
termintog  the  cut<ic  yards  tmo.  mean  area. 
It  U  a  plain,  clear  and  most  vahiable  book  for  practical  Ra 
road  Kngbaeia. 
For  sala  at  thta  offleei    Prtee  %L 

SCIENTIFIC  WORKS, 

rirBUtXKS  BT 

D.  APPLETON  &.  CO., 

SM  and  S48  BBOADWAT,  KXW  TOBK. 

ApFJeton's  Dictionary  of  Mecbaoioa,  Machinea,  XngiM 

Work,  and  Xngtuearing,  2  vola.  8vo_ 112.88- 

Bounte's  Oatecbism  of  the  Steam  Knglne,  Bourne's 

Treatiae  on  the  Screw  Propeller,  4to $8.00 

OiUesple's  Treatiae  on  Surveying,  8vo ...  $2,00 

Oriffitlis  on  Marine  Architectere...... ................ fl(LOO 

Heock's  Field  Book  for  Railroad  Kngineera. ...........  $1.76 

Holbyn's  Dictionary  of  Scientific  Terms,  12m0w $1.60 

Knapan's  Maclianic's  Assistant .......... ....  f  LOO 

Lyell's  Priiic:ples  of  Oeology,  1  vol  Oro...... $226 

Ly^rs  Maoilkl  of  Geology,  1  vol.  Svo......  ....  ....  ....  $i.T( 

Overman's  ttetakugy,  Sr«. ...  ....  ....  ....  ....  ^-^^  $6.00 

Templeton's  Mechanic's,   Millwitgfat,  and   li^lmmi's 

Pocket  OompanloD..... .. ._,  f...  $L00 

Ura'*I>ictiooar7  of  Arta,  klanalkctur«a,aDd  Mlne8,Sv«% 

•vo.  MWCdMoa. ^^  .f  $.88 

9,jniSXQ1i  4kC  g-^-%       «  Ml*  «B  dw  lii|»tort 
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AMSRICAK    HAtLRdAl)    ^OUttMAi.* 


Railroad  Iron. 

Innn  ^^NS  beat  qnaUty  Welsh  Baila  "Srie"  pattern, 
»\J\J\J    68aeO  lb».  per  yard,  now  du«  at  New  Orleans, 
for  Mlo  by  VOSK,  LIVIMOSTON,  A.  CO., 

No. »  South  WilHam  bL,  N.  Y. 
October  18, 186 «. 


Railroad  Iron. 

^nn  TONS  best  quaHty  WeUh  Raili, approved  T  pattern 
tjyjKJ    66  Ibfl.  per  yard,  for  Bale  by 
......  T08K,  UVINGSTON  k.  CO., 

0  South  William  at 


mow  BRIDGES 

VOR    RAILBOAD    AND    OTHER     PURPOSI& 

Bolts  and  Nnts  for  Brldires, 

AND   FK06S   OF  ALL  ANGLES, 

MArnvrAemMv  to  okdbb. 

JOHN  HUTCHINSON, 

TROT,  H.  T. 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  k  dUINCT  RAILROAD. 

THE  ONLY  DISECT  SOUTE  FBOM 
\  CBICAGO    TO    AURORA,    MKNDOTA,    PRINORTON, 
:'^     GALR8BURO.  QUINCY,  BUBLINOTON,  imt  fart 
OF  SOUTHERN  ob  CKNTBAl  IOWA,  KANSAS 
OB  NXBRASKA. 
g^T    P^ssBifOBii  Tbiibs  leave  the  Central  Depot,  foot  of 
South  Water  street,  Cbioaoo,  daily  as  follows  :— 
0  00  A.M  — MoBXiNO  RzpRBss.— CoonectiDg  a'.  Mendou  with 
Illioois  Central  Railroad,  north  fbr  Amboy,  Dixon, 
'  ■■    '    °    .'    0alcna  and  Dunleith,  mouth  for  La  Salle,  BloomlDK- 
ton,  Decatnr,  Bpnngfleld,  Jacksonville,  8t.  Louis, 
Cairo,  Ac;  at  Oalesburg  with  Northern  Cross  R.R. 
for  Quincy,  Ac;  and  at  BurUngtoo  with  Burlington 
and  Missouri  River  R.  R.,  and  with  Packcta  for 
s.-  polnta  up  and  down  the  Mississippi  river. 

8.46  F.  M.— SvBBiMa  ExpBBSa.— MakiuK  same  connections  as 
above. 

NO    TRAIN    SATURDAY    EVSNINQ. 

9^  ONR  TRAIN  SUNDAY,  8.45  fm. 

BAGGAGE    CHECKED    THROUGH    TO   BUR- 

LISGTON  and   QUINCY. 
THROUGH  TICKETS  can  be  procured  at  all  the  principal 
eastern  railroad  offices  and  in  ChicaKo  at  the  Depot  and  at  the 
Michigan  Cenfral  R.  R.  office,  comer  of  Lake  and  Dearborn 
■treeta.  oDtx>sit«  the  Tremont  House. 

SAM^LPOWELL,                        0.  G.  HAMMOND, 
Gen.  TUktt  Agent. Gen.  Sup' t. 

"^iew  York  and  Erie  R.  R. 

On  and  after  Monday,  November  3,186«,  and  until  farther  notice, 
PA88ENQKR  TRAINS 
;  will  leave  Pier  foot  of  Duane  iitteet, 
aa  followa,  viz  :— 

RoFraLO  ExPBESS,  at  OH  am.,  for  Buflf.ilo, 

DoBEiBK  K«pii«88,  at  6^4  a.m.  for  Dunkirk, 

Mail  at  8^  a.m.  for  Dunkirk  and  Buflalu,  and  intermediaiB 
■t»tiooa!— Passengers  by  this  train  will  icmaia  over  nights 
Owego,  and  procee<l  the  n(  it  morning. 

CBiOAflO  BxPBBBS,  at  12  m.  for  Dunkirk. 

RooKLAHD  Fabbbsobb,  at  S  p.  m.,  (from  foot  of  Ohani> 
bers  St  )  via  Piermont,  for  Suffern's  and  intermediate  sUtioos, 

Wat  Pabsbbqbb,  at  4  p.m.,  for  Newburgh  and  Middle- 
town  and  intermediate  stations.  ,„_^. 

Nioht  Kxfbb«9,  at  4X  p.m.  for  Dunkirk  and  BoflUo. 

KjiiGBAiT  at  6  p.m.,  for  Dunkirk  and  Buflklo  and  inter- 
mediate stations. 

The  above  trains  run  daily,  Sundays  excepted.  ^^ 

These  Eipretts  Trains  connect  at  Shnira,  with  the  Khnira, 
Canandaigua  and  Niagara  Falls  Railroad,  for  Niagara  PaHa;  at 
Binghamton  with  the  Syracuse  and  Bingharaton  Railr«aA  for 
Syracuse:  at  Coming  with  Buflhlo,  Coming  and  New  Yof» 
Railroad,  for  Bocliester;  at  Great  Bend  with  Delaware,  Lacka- 
wanna and  WesUrn  Railro»<l,  for  boranton ;  at  BuOalo  and 
Dunkirk  with  the  Lake  Shore  Railroad  for  Cleveland,  Oinein- 
naU,  Toledo,  Detroit,  Chicago,  etc., 

D.  O.  MoCALLUM,  Oeoeral  fitai>»t. 


BALL'S 
PATENT   JACK   SCREW. 


ill    IP 
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6.  24  ia  43  ia  W  In.  82  in.   20 
BRIDGES  *  BROTHER, 
64  CtmOmndl  si.,  N.  Y. 


PhlladelplUa^  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  SouOiani  and  Western  SUtion,  comer  o 
Rroad  and  Priajo  streets,  Phiiadelphia,  at  8  30  am.  12  46,  3  and 
Upm. 

VABB  BT  THBOPOH  TI0KBT8  TO  THB  SODTB. 

Prom  New  Tc     i  toWihnlngtoB —  fl6  60 

do       c             Norfolk 8  60 

from  PrtJidelrhia  to  WUmingtoo —  14  00 

4o       do              Norfolk 8  60 

do       do              Petersburg.. . 8  00 

do        do               Richmond ..............  •—•—•  ^  "0 

FABB   BT  THROOOB  TIOKBTB  TO  TIB  WBBY. 

rrom  New  York  to  Cincinnati flT  00 

do        do  Louiaville ^ .19  00 

from  New  York  to  IndiaaapoNa.^. .  19  00 

from  Ptuadelptaia  to  Oiocinnati —  18  00 

do        do  Looisville . .........  18  00 

An  extra  cbarge  will  b«  made  for  loaala  and  Btsta  roona  od  i 

bovd  tbe  boat.  GIOBGS  A  PARKRR  Svf^t,    I 


0.  G.  LOBOELL.     If.  S.  WffflllBS.      D.  P.  BUSH. 

BUJ!^H   1^  LOBDELL, 

WILMINGTON,     DELAWARE, 

MANUf ACTUBERS  OF 

CHILLED  WHEELS 

AND 

TIRE  S, 

FOR  RAILROAD  CARS 

Airn 

Locomotive  Engines, 

ABE  PREPARED  TO  EXECTTTE  PROMPTLT 
ORDERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS. 

EITHER  SINGLE  OR  DOUBLE  PLATE, 

WITH     OB.    WITHOUT     AXLKS. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  TBE  SHORTEST  NOTICE, 

AND  ON  THE  MOST  REASONABLE  TERMS. 


Engll§ti  Iron  and  Metals. 

THE  undersipied,  having  the  support  of  some  of  the  lead- 
ing makers  of  Iron  in  Ent(land,  is  prepared  to  take  orders 
for  Manufactured  Iron  of  all  descriptions,  as  well  as  Pig  Iron, 
Bk>ek  Tin,  Tin  PlateR,  Spelter,  Ac,  and  undertake  shipment  o( 
the  same  to  the  United  States  on  the  best  terms,  both  aa  re- 
8:ards  prices  and  freiKht  arranftements. 

WILLIAM  RLLI8, 
Metal  Broker,  Shipping  and  Commission  A^nt, 
Dee.13— 6m  64  A'tn^  WiUian  $t.,  Lohbon. 


FOR    SALE 

Two  LOCOMOTIVI  KN0INI8,  BuiUble  for  gravel  or 
other  light  traina.  The  above  machines  are  in  good  order 
and  sold  for  want  of  use.  Apply  at  the  office  of  the  CAM. 
DRN  AND  ATLANTIC  R.  &.  CO.,  66  Wahint  St.,  Pbila 
oBLraiA,  Penna.  83tf 


Notice  to  Contractors. 


fias«: 


PROPOIALS  for  building  the  second  division  of  the  BUR. 
LINGTON  A  MISSOURI  RIYER  RAILROAD  from 
Home  to  Ottumwa — di.tanee  40  miles— will  be  received  until 
tbe  Ist  of  March  next  at  my  office  in  the  City  of  Burlington, 
Iowa. 

Propositions  may  be  for  grading,  bridging  and  ftimishing  of 
ties  separately  or  together  on  ttie  d  flferent  sections — also  bids 
for  the  entire  constraction  of  the  didisino,  including  track  and 
station  buildings. 

Plans  and  apeciOcatioos  will  be  ezliibfted  on  and  after  the 
Ist  of  refcraary  aezt 

BvBLisoTOir,  Jatfy  13tb,  1867^ 

lm«  B.  THIlIiWW,  CkirfEn4>r. 


NEW  YORK 

IRON  PAVEMENT 

AND 

STREET  RAILWAY   CO. 

Nos.  8  «d  10  Wall  St., 

BOOM   16.  ,  ♦ 

TO    THB 

MUNICIPAL  AUTHORITIES  or  the  SEVERAL 
CITIES  OF  THE  UNITED  STATES, 

AND   TO 

RAILROAD    COMPANIES 

AND  OTHERS    INTERESTID. 

THE  above-named  Company,  established  In  tbe  City  of  New 
York,  offer  you  in 

ROBINSON'S  IRON  PAVEMENT, 

1st  Tbe  cheapest  pavement  ever  used,  because  most  endur- 
ing  at  least  cost  of  repair. 

2d.  The  safest  pavement/wr  either  man  or  beast  to  travel  on. 

8d.  The  most  economical  pavement,  because  tlie  tear  and 
wear  qf  both  beasts  and  vehicles,  of  pleasure  and  burthen, 
are  less  upon  it  thoB  upon  any  other  in  use. 

4th.  The  most  beaut'ifUl  pavement  to  look  upon,  because  the 
most  cleanly  and  variegated,  and  free  fiom,  dust. 

6th.  Tbe  easiest  and  least  tiresome  pavement  to  ride  U|>on, 
because  most  even  i^  surface. 

0th.  The  least  noisy  pavement  to  use  or  reside  near. 

7  th.  Tbe  best  pavement  ever  need,  everything  desirable  con- 
•idtrmi. 

This  Company  is  enabled  to  (\imiah  cities  and  others  with  an 
Iron  Pavement  fbr  every  use,  at  a  reduced  price.  They  will 
contract  to  Uy  it  down  upon  any  graded  street,  of  superior 
streogtb,  beauty,  and  perl^tion  to  that  recently  laid  down  in 
Boston,  or  that  in  Nassau  atreet,  fk-onting  tbe  Post  Office,  in 
this  city,  for 

$5  to  $6.50  PER  SUPERFICIAL  YARD, 

in  aubstitution  for  any  existing  pavement  This  price  is  over 
$4  per  square  yard  ^ess  than  the  Arst  laid  down  In  Boston  cost 
that  city:  AND  $1  LESS  PEE  YARD  THAN  THAT  BP^ 
CKNTLY  IjAID  DOWN  IN  BOSTON  COST  ;  AND  IS  $1 
PER  SQUARE  YARD  LESS  THAN  THE  RUSS 
PA  VEHENT  HAS  COST,  that  has  so  beautifled,  yet  ren- 
dered most  dangerous  and  expensive  to  man,  and  beast,  and 
vehicle,  a  large  extent  of  Broadway,  and  some  other  streets  of 
New  York  city. 

This  pavement  is  also  the  best  and  cheapest  for  all  railroad 
tracks,  where  horses  are  employed,  and  for  all  highway  rail- 
road erottings,  now  usually  made  of  plank,  which  are  sul^ject 
to  constant  disorder  and  repair. 

Lighter  and  less  expensive  patterns  (averaging  fk-om  $1  TO 
$3  PER  YARD  are  fUmished  for  walks  in  public  parks  and 
grounds,  also  for  side  walks,  private  lanes,  yarda,  foot-ways, 
cellars,  and  approaches  to  stables — each  being  most  permanent, 
cleanly,  and  ornamental. 

In  every  case  ENTIRE  SA  TISFACTION  WILL  BE 
GUARANTIED  to  all  purchasers  with  wlmni  contracts  shall 
lie  made  for  laying  down  this  pavement 

FOR  A  SMALL  ANNUAL  PER  CENT  AGE  ON 
THE  COST  OF  LAYING  DOWN,  CONTRACTS 
WILL  ALSO  BE  MADE  FOR  KEEPING  THIS 
PA  VEMENT  IN  REPAIR  FIVE,  TEN,  OR  TWEN- 
TY  YEARS,  OR  EVEN  FOR  A  LONGER  PERIOD. 

The  municipal  authorities  of  cities,  and  directors  of  railroad 
coinpaiiles,  and  all  enterpriziug  citizens  who  wish  to  blend  util- 
ity with  embellishment  of  their  private  grounds,  resideuceo, 
Ac.,  are  specially  iavited  to  investigate  this  subject.  The  Bur- 
passing  usefUhieas  of  the  Iron  Pavement  has  been  too  well  es- 
tablished in  the  public  streets  of  Boston  as  well  as  In  a  suction 
of  Nassau  street,  in  this  city,  to  require  experiment  or  argu- 
m«ot  to  upbaU  it 

All  additional  inforaatiaii  that  may.  be  deaired  will  be 
promptly  communicated,  aad  orders  promptly  execnted,  by 
letter  or  In  pertoo.  to  the  underaigned,  GENERAL  MAN- 
AGERS OF  THE  COMPANY'S  BUSINESS,  AT 
THEIR  OFFICE  IN  THIS  CITY,  MOS.  8  AND  lO 
WALL  STREET. 

We  are  also  allowed  to  refer  for  general  information  on  the 
auhjoct,  to'the  gentlemen  whose  names  are  suhjoined,  as  Hon- 
orary sDd  Consoldng  Directors,  not  interested  as  sharebolden 
in  the  Company's  busiiieaB. 

SMITH,  ELEVETH  &  ROBINSON, 

Chineral  Managers/or  the  Iron  Pavement 
Mid  Street  RaUteay  Company 

HONORARY   AND   CONSULTINa   DIRECTOR!. 

Hob.  B.  B.  PRINCH.  )  Wnakimrton  n  r 

0HA&L.K8  MONROE,  Esq.  \  Wa»**^'<»^,D.C. 

DAVID  BCBBANK,  Uq^  BaUimore,  Md. 

JOHN  J.  8PXED,  Sbq..  DetnritJIdieh. 

HoB.  J.  T.  0.  SMITH,  Mayor  of  Boston,  Mau. 

L.  L.  SADLXE,  Esq.,  Treasurer  qf  Union  Telegrapm 

Company.  Boston,  Mass. 
Hob.  H.  f .  PRINOH,  AssocMiXe  Judge,  Superior  Omrt, 

SMeter,lr.k. 
Ho>.  JOHN  M.  WOOD,  (MnnAsr  y  Oongnm,)  Pert 

kmit,M$, 
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Tlte  Atlantic  and  Oraat  MTcatern    Railroad 
Company. 

Under  this  general  title  is  embraced  a  line  of 
proposed  railroad,  extending  from  Great  Val- 
ley, on  the  line  of  the  New  York  and  Erie  railroad, 
by  way  of  Meadville,  Pennsylvania,  Warren,  Ra- 
venna, Akron,  Mansfield  and  Gallon,  Ohio,  to  Day- 
ton, Ohio,  a  distance  of  373  miles,  viz  :  48  miles 
in  New  York,  86  miles  in  Pennsylvania,  and  244 
miles  in  Ohio.  The  line  lying  partly  in  three 
States,  rendered  necessary  three  charters,  under 
each  of  which  companies  have  been  organized- 
all  co-operating  to  the  same  end  ;  as  each  section 
or  division  derives  its  chief  importance  from  that 
of  the  whole  line,  which  in  its  commercial  rela- 
tions, is  an  unit.  In  the  United  States,  every  road 
of  coosiderable  length  crosses  the  boundaries  of 
one  or  more  States,  in  each  of  which  there  must 
be  a  separate  organization,  though  all,  by  legal 
provisions,  or  by  compact,  may  be  virtually  con- 
solidated into  one  company. 

The  New  York  division  of  the   road  was  incor- 
porated in   I860;  the   Pennsylvania  division   in 


prepare  it  for    the  rail,  including    masonry    and 

bridges.     On  the  New  York  divisioo,  the  gradua- 
tion of  the  road  is   so   very   nearly    compUtcd, 

that  a  small  expi  nditnre,  probably  not  exceeding 

ftlOO.OOO,  will  prepare  the  track  for  the  rail^.— 

Upon  the   Pennsylvania  division,  loss  work   has 

been  done;  but  the  balance  required  to  complete 
the  grading,  masonry,  and  bridging  of  it,  will  not 
exceed  8500,000.  The  cost  of  preparing  the 
whole  line  for  track -laying,  will  not  exceed  SI, - 
000,000.  The  work  is  so  far  advanced  on  the 
Ohio  and  New  York  divisions,  that  the  laying  of 
the  rails  may  commence  immediately,  and  pro 
ceed  without  interruption,  until  the  completion  of 
the  entire  line.  On  the  Central  division,  the 
graduation,  masonry,  and  bridging,  could  be  easi 
ly  executed  during  the  current  year.  There  is  no 
rock  work  on  the  line,  no  single  mile  having  more 
than  60,000  yards  of  excavation  or  embankment. 
The  water  courses  can  be  crossed  by  bridges  of 
single  spans,  for  which  an  abundance  of  material 
is  found  immediately  at  hand. 

PHYSICAL  CHARACTERISTICS  OF  THE  ROUTE. 

One  of  the  most  interesting  and  remarkable 
features  in  the  topography  of  this  country, ^8  the 
elevated  plateau,  or  table  land  formed  by  the 
northern  and  northwestern  subsidence  of  the  great 

Alleghany  ranges,  following  the  general  direction  and  eighty  miles  of  the  canal  is  now  fed  from  Lako 
of  LakesErie  and   OnUrio,  and  separating    the j Erie. 

waters  that  fall  in  the  basin  of  the  St.  Lawrence,!  The  rivers  falling  from  this  plateau,  as  soon  as 
from  those  falling  into  that  of  the  Mississippi. —  Ithey  acquire  any  considerable  volume,  cut  for 
The  general  elevation  of  this  ridge  is  about  1,600  themselves  deep  trenches  or  gorges  in  the  soil, 
feet  above  tide.  Wbere  it  is  crossed  by  the  Erie  In  Ohio  and  Pennsylvania,  the  northern  slope,  as 
railroad,  is  about  1,600  feet  above  the  sea,  and  l,-!the  Lake  is  approached,  is  cut  by  a  consUnt  suc- 
000  feet  above  Lake  Erie.  It  rises  abruptly  from  cessioc  of  deep  ravines,  involving  a  very  great  ont- 
the  lake,  in  a  distance  of  a  few  miles,  and  forms  Jay  for  the  preparation  of  a  roadbed.  Upon  the 
what  may  be  termed  its  southern  bank.  On  ap- 1  railroad  between  Cleveland  and  Erie,  a  distance  of 
preaching  the  feouthern  line  of  the  state  of  New! about  100  miles,  they  are  crossed  by  immense 
York,  it  inclines  east,  separating  the  waters  flow- -structures  of  trestle-work,  which  the  company  «ro 
ing  into  the  Alleghany  and  Susquehanna  Rivers,  ^gradually  changing  for  embankments.  A  single 
On  approaching  this  lake  it  falls  off  into  a  jecowrfj ravine  upon  this  line  will  require  more  than  700,- 
plateau,    or    terrace,    equally    uniform    in    the  000  cubic  yards  of  embankment.     There  are  others 


The  general  width  of  this  ridge,  or  plateau,  in 

Ohio  and  Pennsylvania,  vari<'s  from  thirty  to  fifty 

miles.     Its  .slojx's  on  both  sides  are  reiiiarkably 

well  defined.     Ui>on  the  table  land  the  streams 

are  small,  with  currents  of  nuiform  and  gentle 

flow.      The  descent  upon  the  north  i»mnch  more 

rapid  than  upon  the  south,  being  in  some  instances 

compressed  within  a  few  miles  ;  while  on  the  south 

it  is  distributed,  in  some  cases,  over  from  fifty  to 

seventy-five   miles.     Th**  central  portions  of  the 

Ohio  River  and  Lake  Erie  are  at  just  about  the 

same  elevation  above  the  sea.      This  plateau,  for 

roads  havfog  the  same  general  direction,  offers, 

consequently,  the  btst  route  for  a  railroad  in  the 

State  of  Ohio,  and  probably  in  the  United  States. 

It  is  uniform  in  its  el*>vation,  and  presents  a  line 

both  level  and  straight.      In  this  respect  it  forms 

a  striking  contrast  to  tho  prairies  io  the   west, 

which  are  a  constant  succession  of  heavy  swells 

and  corresponding  depressions,  which  cannot  be 

crossed  without  a  large  amount  of  cnttine  and 

filling.  ^ 

As  an  illustration  of  the  remarkable  uniformity 
of  portions  of  this  plateau,  it  may  bo  stated,  that 
the  great  level  on  the  Erie  Canal,  which  occupies 
the  lower  terrace  of  this  ridge  in  Central  New 
York,  is  sixty-nine  miles  without  a  lock.  There  is 
another  level  of  about  sixty  miles.     One  hundred 


1864  ;  the  Ohio  division  1851.  All  the  charters 
are  most  liberal  in  their  provisions,  conUining 
privileges  and  powers  far  more  valuable  than 
could  now  be  obtained. 

CONDITION  OP  WORK  ON  THE    LINE. 

The  principal  part  of  the  work  done  on  the  line, 
is  in  the  graduation.  The  Ohio  division  is  so  far 
adyanced,  that  an  ezpenditare  of  $500,000  will 


elevation  of  its  several  parts,    and    presenting 
the    sama^  relations  to  Lake    OnUrio    in    Cen- 
tral New  York,  that  it  does    to  Lake   Erie  in 
Western  New  York,  Pennsylvania  and  Ohio.  This 
secondary  plateau  is  occupied  by  the  lines  of  the 
Erie  Canal  and  the  New  York  Central  railroad. 
On  proceeding  east,  the  main  ridge  falls  with  a 
slight  inclination  in  the  valley  of  the  Upper  Sus- 
quehanna, which  extends  in  a  very  direct  line  east 
and  west,  a  disUnce  of  140  miles.     The  elevation 
of  this  valley  is  about  1,100  feet  above  the  sea.— 
The  Erie  Railroad  traversing  it  has  no  grade  ex 
ceeding  ten  fett  to  the  mile.    On  crossing  from 
this  valley  into  that  of  the  Delaware,  the  slope  to 
ward  Ude  water  is  very  uniform  and  gradual,  til 
a  level  ouly  slightly  elevated  above  the  sea  i> 
reached. 


nearly  as  expensive.  All  the  streams  are  crossed 
at  right  angles,  rendering  impossible  the  crossing 
of  them  at  a  grade  below  the  general  level  of  the 
country. 

On  the  south  of  the  plateau  the  obstacles  to  the 
construction  of  a  railroad  from  east  to  west  are 
still  greater,  for  the  reason  that  the  streams  being 
much  larger,  the  effect  of  their  mechanical  action 
is  much  more  marked.  The  formation  of  the 
country  alternates  between  sandstone  and  lime- 
■<tone,  and  is  exceedingly  rough  and  broken,  pre- 
■ienting  a  succession  of  deep  valleys  and  sharp 
ridges,  running  north  and  south,  and  requiring  im- 
mense structures  for  crossing  the  former,  and  long 
-ind  expensive  cuts  and  tunnels  to  penetrate  the 
latter,  with  a  constant  succession  of  heavy  grades 
land  sharp  corres.    Tbe  limestone  which  is  the 
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prevailing  rock,  slacks,  or  becomes  disintegrated,  I luunage  aDDually   reaching   lide-watpr  from   the 


OD  l>eing  exposed  to  the  atmosphere.  It  baa  been, 
coDseqaently,  found  impossible  to  prerent  the  deep 
cnta  and  tunnels  from  sliding  or  falling  in.  The 
roads  which  crou  the  State  from  east  to  west, 
south  of  the  line  of  the  Atlantic  and  Great  West- 
ern, have  been  the  scene  of  coLstant  disasters 
from  the  causes  named,  which  have  proved  a  moat 
serious  check  npoo  their  traffic.  A  tunnel  on  the 
Marietta  and  Cincinnati  road,  of  some  1,500  feet 
length,  recently  fell  in,  forcing  the  company  to 
commence  the  constructien  of  an  entirely  new 
read.  This  road,  and  the  Ohio  Central,  are  among 
the  most  expensive  in  the  United  States.  Their 
is  no  portion  of  it  where  the  construction  of  rail- 
roads is  more  expensive  than  from  east  to  west 
through  Ohio,  north  and  south  of  the  great  divi- 
ding ridge  of  the  State,  as  reference  to  their  capi- 
tal account  will  conclusively  show. 

The  whole  route  of  which  the  Atlantic  and 
Oreat  Western  road  forms  a  part,  has  a  remarka- 
bly favorable  line  fVom  Cincinnati  to  the  line  of 
the  Erie  roads.  From  the  sonth,  the  summit  of 
the  great  platean  is  gained  by  grades  not  exceed- 
ing ten  feet  to  the  mile,  by  following  up  the  valley 
of  the  Great  Miami  River.  Oa  reaching  its  sum- 
mit, its  elevation  is  so  uniform  that  the  line  for 
nearly  three  hundred  miles  approaches  a  level- 
There  is  no  road  in  the  United  States,  with,  per- 
haps, the  exception  of  the  main  line  of  the  New 
York  Central,  that  presents  so  little  difference  in 
the  elevation  of  the  different  parts  of  its  line. 

COMMERCIAL  ADVANTAGES  OF  THE  ROOTC. 

In  order  to  form  a  correct  idea  of  the  commer- 
cial advantages  of  this,  or  of  any  route  connecting 
the  seaboard  with  the  interior,  it  is  first  necessary 
to  eonsider  the  resources  of  the  country,  the  char- 
acter and  extent  of  its  productions,  and  the  rela- 
tions that  the  several  parts  of  it  bear  to  others, 
from  the  difference  in  their  pursuits  and  produc- 
tions— for  all  commerce  is  founded  on  such  differ- 
ence.    In  the  United  Slates,  this  diversity  of  pur- 
suits is  found  in  ita  extremes.     Hence  the  im- 
mense extent  and  activity  of  its  internal  commerce 
exceeding  that  of  any  other  country.     Thfe  people 
of  the  newly-settled  portions  of  this  country,  em- 
bracing the  western  portions  of  most  of  the  Atlan- 
tic States,  as  well  as  those  entirely  inland,  are  de- 
voted to  agriculture.     They  import  from  the  man- 
nfactnring  districts  of  the  East,  and  from  abroad, 
whatever  articles  of  consumption  their  farms  do 
not  produce.     All  their  surplus  is  exported.     Their 
imports,  of  course,  equal  their  exports,  in  bulk  or 
value.     Their  railroads   and  other    channels   of 
commerce  have,  therefore,  a  traffic  equal  to  double 
the  entire   production  of  the  districts  they  tra- 
verse.    Manufactures  only  develop  themselves  as 
capital  and  labor  become  cheap  and  abundant; 
coi'Sequently,  io  the  United  States  they  are  chiefly 
found  un  the  sea-board,  where  only  the  conditions 
of  success  yet  exist.      The  same  district  conducts 
the  foreign  commerce  of  the  country,  the  annual 
imports  into  which,  chiefly  of  manufactured  ar- 
ticles, exceed  $300,000,000,  of  which  ^200,000,000 
are  imported  into  the  port  of  New  York. 

A  section  of  the  North-Eaatern  Sutes,  em- 
bracing only  a  few  thousand  square  miles,  sup- 
plies, either  with  the  products  of  ita  own  or  of  for- 
eign industry,  nearly  every  article  entering  into 
consumption  that  is  not  the  product  of  agriculture 
in  its  raw  state.  To  the  same  section,  by  a  neces- 
sary law  of  commercial  attraction,  is  drawn  the 
surplus  products  of  all  other  portions  of  the 
country. 

In  the  United  States  there  are,  with  one  or  two 
exceptions,  no  other  records  of  the  extent,  value, 
or  direction  of  their  internal  commerce,  than  such 
as  are  kept  by  iodividnala  and  private  companies 
for  their  own  convenience.  On  the  New  York 
canals,  however  accurate  statistics  are  kept,  show- 
ing the  tonnage,  and  approximately  the  value  of 
merchandise  passing  over  them.  The  amount  of 
this  tonnage  annually  reaching  tide-water,  exceeds 
2,000.000  tons,  having  a  value  of  876,000,000.— 
The  tonnage  sent  west  exceeds  annnally  500,000 
tons,  having  a  value  of  S150,000,000.    The  total 


Western  States  by  the  cauals,  exceeds  1,100,000 
tons.  The  through  tonnage  annnally  of  the  New 
York  and  Erie  (  entral  Railroads  equalled  500,000 
tons  for  1856,  liavisg  a  value  of  not  less  than 
9150,000,000.  The  receipts  from  freight  by 
the  New  York  Central  Railroad,  the  past  year, 
were  $4,390,641;  by  the  Erie,  $4,646,784;  the 
total  through  tonnage  of  the  three  routes  must  be 
equal  to  2,000,000  tuns  annually,  having  a  value 
of  not  less  than  $1^50,000,000.  This  immense  com- 
merce  bearti  only  a  small  ratio  to  the  whole  trade 
between  the  interior  and  the  sea-board,  reaching 
the  latter  over  numerous  outlets,  among  which 
may  be  named  the  Northern  Railroad  of  New 
York,  connecting  Lake  Ontario  with  Lake  Cham- 
plain  ;  the  Oswego  and  Syracuse  railroad  ;  the  St. 
Lawrence  river ;  the  Pennsylvania  railroad ;  the 
Pennsylvania  line  of  improvement ;  the  Baltimore 
and  Ohio  railroad ;  and  above  all,  the  Mississippi 
river  and  its  tributaries.  The  New  York  linee  are 
able  to  accommodate  only  a  small  amount  of  this 
commerce. 

The  capacity  of  the  New  York  canals  were 
reached  in  1853.  The  increase  by  the  canal  of  the 
though  tonnage  of  western  States  since  1840,  has 
been  as  follows : — 

January, 1840 168,148  tons. 

"        1846 804,551     " 

1860 841,501     " 

••        1852 1,151,978    " 

"        1858 1-218,690    " 

That  great  work  is  now  being  enlarged  to  four 
times  its  original  capacity.  The  through  traffic 
of  the  two  New  York  lines  of  railroad  has  in- 
creased from  128,128  tons  in  1853,  to  600,000  tons 
in  1866  ;  while  the  amount  of  traffic  offering  has 
steadily  and  largely  exceedsd  their  «apacity.  _  It  is 
certain  that  new  avenues,  connecliog  by  suitable 
routes  to  the  west  with  tide  water,  cannot  be  built 
in  excess  of  the  wants  of  the  country.  Every  far- 
mer and  planter  in  the  United  States,  no  matter 
how  distant  or  how  expensive  and  circuitous  the 
route,  wishes  to  send  his  surplus  produce  to  New 
York,  as  the  great  point  of  distribution  to  the  for- 
eign, as  well  as  the  domestic  consumer.  Such  pro- 
duce takes  long  and  circuitous  routes  only  l)eoanse 
a  sufficient  uumber  of  direct  and  easy  ones  have 
not  been  constructed. 

I  None  of  the  roads  named  will  sustain  more 
I  favorable  relations  to  the  commerce  and  travel  be- 
tween New  York  and  the  west  than  the  Atlantic 
and  Great  Western.  In  its  route  it  is  superior  to 
all.  Its  line  presents  an  uniform  elevation  and 
grade  for  more  than  three  hundred  miles.  All  the 
other  roads,  if  they  have  any  considerable  length, 
are  constantly  rising  and  falling  with  the  undula 
tions  of  the  country.  A  very  considerable  portion 
of  the  produce  reaching  New  York  by  the  Erie  rail- 
road, crosses  the  plateau  that  has  been  described, 
falling  again  into  the  valley  of  Lake  Erie,  again 
ascending  to  an  elevation  of  i,032  foet  above  the 
level  of  the  Lake.  TLe  Baltimore  and  Ohio  rail- 
road crosses  several  spurs  of  the  Alleghany  Moun- 
tains at  an  elevation  of  2,660  feet  above  the  sea, 
with  grades  of  116  feet  to  the  mile,  and  uses  grades 
of  a  similar  inclination  for  more  than  thirty  miles. 
The  Pennsylvania  railroad  crosses  the  same  ranges 
at  an  elevation  of  2,200  feet  above  the  sea,  using 
grades  exceeding  100  feet  to  the  mile.  The  sum- 
mit on  the  Atlantic  and  Great  Western,  is  gained 
by  grades  not  exceeding  ten  feet  to  the  mile.  The 
great  plain  between  the  lakes  and  the  Ohio  river, 
is  of  Itself  elevated  nearly  one  thousand  feet  above 
the  sea.  The  summit  of  the  Atlantic  and  Great 
Western  is  gained  by  a  gradual  slope,  and  descends 
again  after  it  unites  with  the  New  York  and  Eric, 
with  two  or  three  exceptions,  by  grades  almost 
equally  uniform  and  gradual.  The  value  of  such 
unilbrmily  of  line  is  very  great.  It  requires  twice 
the  power  to  move  a  train  against  a  grade  of  20 
feet  to  the  mile  that  it  does  on  a  level,  three  times 
as  much  on  a  grade  of  40  feet,  and  four  times  as 
much  on  a  grade  of  80  feet.  The  capacity  of  a 
railroad  depends  very  much  upon  the  character  of 
ita  line,  as  does  the  wear  and  tear  to  machinery 
and  road,  and  liability  to  accidents. 
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The  Lake  Shore  Railroad  Company,  from  Cleve- 
land to  Erie,  make  no  report  of  the  cost  and  bu- 
siness of  their  road.  This  road  was  opened  in 
1862— since  which  the  company  are  reported  to 
have  doubled  their  capital  from  net  earnings.  The 
dividends  paid  the  past  year  were  thirty  per  cent., 
on  a  capital  of  at  least  $4,000,000.  The  company, 
for  reasons  that  do  nut  require  explanation,  sedul- 
ously conceal  from  the  public  all  information  as  to 
the  cost  of  their  road,  or  the  extent  of  its  busi- 
ness. No  stock  of  this  road  has  been  in  the  mar- 
ket since  1854,  when  it  sold  for  $156  on  the  par 
value  of  $100.  ^^ 

A  great  advantage  possessed  by  the  Atlantic 
and  Great  Western  railroad,  is  its  uniform  gauge 
of  six  feet,  extending  from  the  city  of  New  York, 
by  way  of  Cincinnati,  to  St.  Lonia,  a  distance  of 
over  1,100  miles.  Upon  the  completion  of  this 
road,  the  Cincinnati,  Hamilton  and  Dayton  com- 
pany are  under  agreement  to  adapt  their  road  to 
the  six  feet  gauge  The  Ohio  and  Mississippi, 
extei'ding  from  Cincinnati  to  St.  Louis,  which  has 
a  six  feet  gauge,  will  be  completed  within  a  very 
few  months  for  its  entire  length.  No  line  of  rail- 
road in  the  United  States  will  present  such  an  un- 
broken line,  over  which  a  train  of  cars  will  Ite 
able  to  pass  without  breaking  bulk.  To  all  other 
roads  the  exceptional  gauge  of  Ohio  presents  a 
complete  bar  to  the  passage  of  their  trains.  The 
narrow  gauges  of  Baltimore  ard  Philadelphia  do 
not  cross  the  Ohio.  That  of  the  New  York  Cen- 
tral railroad  stops  at  Lake  Erie.  That  of  the  New 
York  and  Erie  railroad  alone,  commencing  on  the 
harbor  of  New  York  city,  will  extend  in  an  un- 
broken line  to  the  Mississippi.  The  advantage  of 
such  a  connection,  and  over  a  most  favorable 
route,  cannot  be  over  estimated.  Its  magnitude, 
alone,  will  enable  it  to  command  a  lucrative  traf- 
fic for  every  portion  of  its  line  whatever  advan- 
tages by  way  of  traffic,  any  portions  of  its  line 
may  be  supposed  to  possess.  The  Erie  road,  now 
isolated  in  a  great  measure  from  the  railroad  sys- 
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tem  of  the  coantry,  mast  throw  npoo  the  AtUnlic 
and  Great  Western,  which  is  its  legitimate  pro- 
loDgatioc  west,  a  large  proportion  of  its  through 
bnsioess.  The  Ohio  and  Missisaippi,  which  has  a 
gauge  of  Biz  feet,  most  do  the  same.  Certainly, 
the  connecting  link  of  two  snch  great  roads,  and 
traversing  a  region  vastly  superior  to  that  tra- 
versed by  either  in  fertility,  productiveness,  and 
in  the  density  of  its  population,  cannot  fail  of  a 
traffic  equally  lucrative. 

The  line  of  the  Atlantic  and  Great  Western 
railroad  running  diagonally  through  the  State  of 
Ohio,  crosses  the  greater  part  of  its  lines  of  rail- 
road running  east  and  west,  as  well  as  north  and 
south.  The  section  traversed  is  known  to  be  one 
of  the  most  fertile,  productive  and  densely  settled 
portions  of  the  State.  In  these  respects  it  is  not 
inferior  to  any  agricultural  section  of  the  United 
States.  It  is  very  largely  devoted  to  grazing,  the 
product  of  which  is  everywhere  sent  to  market 
by  railroad ;  viz,  live  stock,  frash  meats  in  the 
winter,  and  batter  and  cheese.  The  New  York 
markets  depend  almost  entirely  upon  Ohio  and 
the  States  lying  south  and  east  of  it,  for  their 
supplies  of  cattle.  The  number  of  these  received 
at  the  four  leading  markets  of  the  city  in  1856, 
averaged  8,597  weekly,  making  a  total  for  the 
year  of  187,044.  The  charge  fur  transporting  a 
fnll-growD  beeve  per  mile  on  railroad,  jast  about 
equals  that  for  a  first-class  passenger,  which,  say 
from  Cincinnati,  id  about  $17.  The  number  of 
sheep  and  hogs  brought  to  the  New  York  markets 
for  the  past  year,  exceeded  1,000,000.  The 
amount  paid  for  the  transportation  of  these,  was 
about  equal  to  that  paid  for  beeves.  The  trans- 
portation of  passengers,  live  stock  and  express 
freight,  is  to  be  the  chief  and  most  profitable  bu- 
sioees  with  the  east  and  west  routes  terminating 
in  our  large  cities.  To  supply  such  a  city  aa  New 
York  with  the  more  perishable  articles  of  food,  or 
sueh  as  require  dispatdi  in  transportation,  would 
give  full  employment  to  several  first-class  roads. 

The  lines  of  railroad  intersected  by  the  Atlantic 
and  Great  Western  in  Ohio,  are  as  follows :  the 
Cleveland  and  Mahoning  at  Warren,  the  two  form- 
ing the  shortest  route  east,  for  Cleveland  and  the 
Lake  Shore  roads.    At  Ravenna,  the  Cleveland 
and  Pittsburg  railroad  is  crossed.     This  road  is 
one  of  the  most  important  in  Eastern  Ohio,  hav- 
ing, with  its  branches  a  length  of  line  of  200  miles. 
At  Akron,  the  Cleveland,  Zanesville  and  Cincin- 
nati is  crossed.    At  Spring  Mills,  the  Sandusky 
and  Newark,  traversing  the  State  from  North  to 
Soath.     At  Mansfield  a  junction  is  formed  with 
the  Pittsburgh,  Fort  Wayne  and  Chicago ;  and  at 
GaUioB  with  the  Bellefontaine  and  Indiana  rail- 
road, and  the  Cleveland,  Columbus  and  Cincinnati 
railroads,  connecting  the  Atlantic  and  Great  West- 
ern by  direct  routes,  over  completed  roads,  with 
the  three  great  cities  of  the  West,  Chicago,  St. 
Loais  aod  Cincinnati.    To  all  of  these  roads  the 
AtUntic  and  Great  Western  wilt  form  the  most 
conTenieot  prolongation  eastward.    At  Urbanna, 
the  Columbas,  and  Piqua  and  Indiana  railroad  is 
crossed.     At  Daytoo,  numerous  connections  are 
made,  the  most  important  of  which  is  the  Daytoo 
and  Indianapolis,  and  the  Cincinnati,  Hamilton 
and  Dayton  roads.     The  last  named  line  is  under 
agreement  to  adapt  its  gauge  to  that  of  the  Atlan- 
tic and  Great  Western  when  necessary  to  form  the 
whole  line.    At  Cincinnati,  the  Cincinnati,  Hamil- 
ton and  Daytoo  road  communicates  direetly  with 
the  Ohio  and  Mississippi,  extending  to  St.  Louis, 
a  distance  of  about  340  miles,  and  having  a  gauge 
of  6  fbet.     Cincinnati  is  also  in  connection  by 
railroad  with  Lexington,  Kentucky,  by  means  of 
the  Kentucky  Central  road,  which   is    making 
rapid  progress  southward,  in  direction  of  Charles- 
ton, Savannah,  Mobile,  and  New  Orleans.     The 
Atlantic  and  Great  Western  will  then  be  brought 
into   intimate   relations  with  the  entire  railway 
system,  and  every  important  locality  in  the  West 
and  South-west,  and  will  form  for  all  their  best 
line  to  Now  York. 

The  following  statements  will  show  the  number 
of  milM  of  railroad  in  the  six  North-western  States 
on  the  1st  day  of  January,  1867  : 


No.  of  miles 
STATES.  of  railroad. 

Ohio 2,860 

Indiana 1,901 

Michigan ••..  .....•■    686 

Illinois 2,571 

Wisconsin 569 

Iowa 246 


Total. 


.8,763 


QOQoQoaooDOoooooaooor^ 


H 

c 


o 

4 


oogpot.^.'tRODSQo   , 

OtOOOOO.  Obt 

•••;::.  r»  « 

o 

tat-'  <-^  9 

"co®0'«0«lO  Son 

►- op  r*  00  op  »  o  S» 


S*      00  o  to  -J"-"  © 


OoVi'ok.Vi",^  00  0»  CO  t«  M  2 

otoaoooooQoooitstso 


a 


B 


<0  SO  4^  1^  1^  -4  — 
^  k«  o>  O  a*  9>  O 

a>  to  ■^  03  it^  ■~i  ' 


z 
o 

o  o*  o*  w  OS  ^ 


O 

4 


O  QD  O  00  o« 

•-•  CO  oa  to  en 


o 

■•■"- '■'.■■  ^-  '■  «  8 

■::..'■/':  .-.•k:       sT 

O^'tCOB  --I  t«  (-•  I--  r    ■ 

"'■'■'    ;'';/-".'^  ■.-;■"■  ■•;  •     S  & 


1^  tf>  C>  so  I-'  = 
t«  00  00  (#>  itk  tS  £ 
—  00  en  CO  — »  ite.  o 

Vs'ife.  OD"o"i-»"oi  *• 

!»■•-«  OS  CO  -J  to  Z 
4*.  OS  W  <->  00  ©  _!► 

^  M  tS  5 

cn  to  ►-  CO  o 

►sjM  M  —  00  *>.  a 
"•©"•la  OS  oo"^  5 
'M  o<  fl»  so  <o  o>  r 
C»  Xk -4  «o  o»  ;o  2 


ts  o«  ^  *«  ©1 1^  r 

^  ^-  0»  ■^  en  »*  5 

"o"*."— V  to  to  o 
03  •-«  00 1^  p.'  00  X 

O  O  CO  01  p'  M  a 


a- 
o 

» 

o 

c 


tW 


."^  s»i=> : 

tatav 
kO  (O  1^  • 

00  »—  C»' 


co«o<i^; 

oots  ee; 

"<»■»«■»-*• 

•~4  »-•  i-^  • 


=      2. 


o 

O 


O 


o 

5' 


en  00  [^  M  en  t«  tf  • 
«OG;iOOOOO* 


to 

tik  00  • 
0»  -4  • 


00 '^  o>  >^  to  to  l-> 


58 

o 


K       S? 


o 

o 

z  _ 
5  f 

I 


eno>; 

§'©" 
•J  • 


z 

'I 

tit 

c 

-1 


OB 

9 


"co'-j'o".^  «4  to    . 

o*  Kt  a>  ~A  to  ■^'* 

y>  s"  ^  J-*  i*  -**  H 

"00''0»"00'o"--4  CO  ^ 

C  en  00  ►-•>->  CO  -. 
04^000 so  ►-  • 


a 


"<»V|  V  OB  en  • 
CO  enco  '^  frs; 
O  OJ  --I  -^  o . 

oo'— 1  00  to"o»  • 
o  ^^^  «>  00* 

Ot  C'  GO  CO  00  • 


•4  1^  (^  O  tf  ~0  OS  <0  0>  O)  ^  1^ 
0>ootoi«^cn>->o<K>cnn  00 
oai-^Osoo**-'*f'— **^cnr 

0.  L.  Ward, 
PresU  AtUivtic  <f>  Great  WtiUrn  R 
New  York,  Jan'y  24th,  1857. 


4 
cr 


R. 


Kagliah  FlaaMcast 

There  has  been  little  amelioration  in  the  posi- 
tion of  general  financial  affairs.  The  relief  afford- 
ed by  the  payment  of  the  dividends  and  the  arri- 
val of  Australian  gold,  has  been  wholly  temporary, 
and  a  revived  demand  has  again  been  apparent, 
which  it  is  feared  may  eventually  lead  to  an  in- 
crease in  the  rate  of  discount  by  the  Bank  Di- 
rectors. The  present  minimum  of  6  per  cent,  is 
ccmparatively  high,  but  as  they  have  augmented 
the  terms  for  advances  to  6i^  per  cent,  if  the 
present  pressure  should  continue,  they  will  be 
obliged  to  adopt  additional  restrictions  with  re- 
ference to  the  negotiation  of  mercantile  paper. 
For  the  last  week  it  has  been  expected  that  such 
a  movement  would  be  announced,  but  the  gold 
withdrawn  to  supply  the  reqairements  of  the  Irish 
banks  dorlDg  the  partial  panic,  being  returned,  it 
has  assisted  to  support  the  metalic  reserve.  As, 
however,  the  drain  for  export  to  theContinent  has 
set  in  with  renewed  severity,  and  the  remittances 
from  Australia  and  America  are  not  at  this  period 
extensive,  an  apprehension  is  entertained  that  not 
only  may  the  stock  of  bullion  be  further  trenched 
upon,  but  that  the  supplies  themselves  from  these 
sources  will  be  purchased  and  sent  to  Paris.  Un- 
der such  circamstances  tb«  Directors  cannot  fol- 


tbat  the  inqniry  will  not  be  maintained  at  a  level 
which  will  either  distress  commerce  or  interfere 
with  the  prosperity  which  it  was  supposed  would 
be  Initiated  by  peace.  The  discount  houses  find 
ample  employment  for  ^tbe  whole  of  the  funds 
they  can  command,  bat  no  farther  alteration  has 
occurred  in  the  allowance  for  deposiUi. 

The  range  of  fluctuation  in  English  stocits  this 
month  has  not  exceeded  one  per  cent ,  but  it  has 
been  principally  on  the  side  of  a  decline.     The 
symptoms  of  weakness  following  the  announce- 
ment of  the  rupture  with  China  and  the  Persian 
war  have  gradually  increased,  while  the  renewed 
demand  for  money  has  induced  many  of  the  spec- 
ulators for  the  rise  to  close  their  accounts.     In- 
deed, this  was  a  prudent  course  to  adopt,  the  Bank 
Directors  having  again  raised  their  terms  for  ad- 
vance on  stock  to  6|  per  cent.    In  connection  with 
this  movement,  it  was  remarked,  "  The  Bank  of 
Eogland  have  notified  that  lht>y  will  decline  mak- 
ing advances  on  Government  Securities  at  a  lower 
rate  than  Gi  per  cent.     During  the  recent  shutting 
of  the  transfer  books,  their  rate  for  advances  of 
this  description  was  the  same  aa  that  for  disconnU 
—namely,  6  per  cent.     There  ii  now,  however,  no 
reason  for  affording  the  accommodation.      Very 
large  amounts  are  in  course  of  repayment,   and, 
instead  of  these  being  again  lent  out  to  enable 
persons  to  hold  Consuls  on  speculation,  they  should. 
in  the  present  state  of  the  discount  business,  be 
held  available  for  commprcial  purposes.     In  case 
of  the  general  market  soon  becoming  easier,  a  re- 
turn to  the  previous  rate  will  probably  be  adopted  ; 
but  in  former  times  it  was  not  the  custom  of  the 
bank,  under  any  circomsunccs,  to  make  loans  on 
stock ;  and,  although  this  rule  may  have  been 
needlessly  stringent,  it  is  unquestionably  the  duty 
of  the  bank  never  to  relax  it,  except  when  they 
can  do  so  without  prejudice  to  the  mercantile  pub- 
lic."    A  significant  circumstance  of  this  descrip- 
tion would  at  any  moment  be  calculated  to  re- 
press buoyancy,  and  hence  the  flatness  at  present 
apparent.     The  public  demonstration  ou  the  ques- 
tion of  the  income  tax  is  also  exciting  attention, 
and  it  is  thought  there  may  be  shortly  a  dissolu- 
tion of  Parliament.     At  the  latest  moment  Con- 
sols still  exhibit  depression,  aod  Exchequer  bills 
are  likewise  heavy. 

Foreign  securities  have  not  exhibited  any  great 
variation  in  prices,  but  the  market  has  been  rather 
weaker,  owing  to  the  general  absence  of  businesb. 
All  the  Northern  Stocks  are  lower,  and  there  is 
apparently  not  the  least  disposition  to  extend 
transattions.  This  arises  from  the  paucity  of 
speculation,  especially  in  this  department.  After 
some  disagreement  between  the  Spanish  American 
Committee  and  the  Commissioners,  a  settlement 
of  the  Venezuelan  debt,  subject  to  the  ratification 
of  Congress,  has  been  agreed  to. 

In  the  Railway  Market  there  has  been  a  fall  of 
Xla£3  per  share,  and  probably  a  {further  deellno 
will  take  place.  The  arrangement  of  the  account 
and  increased  value  of  accommodation  lor  the 
moment  interferes  with  the  activity, but  the  spec- 
ulators are  now  waiting  for  the  prospects  of  the 
dividends.  The  meetings  wi[l  occur  at  no  distant 
period,  and  then  the  average  results  of  the  half 
year's  workings  will  be  ascertained.  New  East 
India  and  other  projects  have  been  brought  for- 
ward, but  the  shares  have  not  been  taken  up  with 
spirit. — London  Banking  Circular. 

>■;    ,  —  ,-.;:_-     • 

Mlckican. 

Among  the  Acts  recently  passed  by  the  legisla- 
ture of  this  State,  we  observe  the  following 

An  act  to  authorize  the  Detroit,  Monroe  and 
Toledo  Bailroad  Company  to  extend  their  road 
from  the  point  of  its  intersection  with  the  Detroit 
and  Milwaukee  Railroad  to  the  depot  of  the  said 
last  named  company,  and  to  own  such  extension 
and  depot  jointly  with  said  company  ;  also  an  act 
to  authorize  the  Detroit,  Monroe  and  Toledo  Rail- 
road Company  to  consolidate  their  atock  with  the 
Michigan  Southern  and  Northern  Indiana  Railroad 


Company ;  also,  an  act  authorizing  the  Detroit  and 
Milwaukee,  and  Port  Huron  aod  Milwaokee  B.  R. 
low  out  any  other  policy,  bat  it  is  to  be  hoped  I  Companies  to  iaaue  their  shares  in  Great  Britain. 
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NOTES  TO  THE  IBOTE  TABLE. 

[I]  Leased  and  operated  by  the  Boston  and 
Worcester  R.  R.  Co. 

*  This  is  a  reduction  of  S100,000  from  all  pre- 
vious returns. 

[S]  Operated  and  expeuses  paid  by  Housatoalc 

B.  R.  Co. 

t  The  alKve  assets  are  stated  at  their  cost  to 
the  corporaiion  ;  $195,130  86  of  them  are  of  un- 
certain value. 

[6J  The  road  was  not  operated  by  the  Company 
during  the  vear. 

[6]"8ee  Union  Railway  Company 'b  R«iurn. 

"ITPbe    capit«l^>aid    in    has    exceeded    the 


Capital  paid  in. 
S421,960  00 
421, y50  00 
421,950  00 
662,521  72 
681,089  04 
681.689  94 


[7J 
Amount  of  capital  auiburized  by  Jaw,  every  year 

since  1851,  inclusive  as  follows 
Year.  Capital  Stock 

1861 .^300,000 

1862 300,000 

1863 300,000 

1864 600,000 

1866 600,000 

1866 600,000 

[8J  Operated  by  the  Boston  and  Maine  R  R. 
Company. 

[9]  Operated  by  the  Old  Colony  and  Pall  River 
R,  R.  Co. 

i  Not  including  wood,  and  other  materials  for 
working  the  road  now  on  hand. 

[11]  This  Report  includes  OLiy  the  months  of 
July,  August,  September,  October  and  November, 
the  road  having  been  opened  July  9ih,  of  the 
past  year.  It  is  operated  by  the  New  York  and 
New  Haven  Railroad  Company,  which  Company 
own  the  cars  and  pay  the  wages,  etc. 

^  For  five  months'  working  of  road.        .  ,-    •' 

[13]  Equipped  and  operated  by  the  Hartford  & 
New  UavNU  Railroad  in  Connecticut. 

II  The  capital  stock  has  been  mergtd  iu  the 
capital  stock  of  the  Hartford  and  New  Haven 
Railroad  Company  in  Connecticut,  according  to 
the  provisions  of  the  charter,  and  amendments 
thereto. 

[16]  Operated  by  the  Fitchburg  R.  R:  Co. 

**  Retained  by  the  Fiichbnrg  Railroad  Co.  for 
debts  due  them  from  the  Marlborough  Branch 
R.  R.  Co. 

[18]  Operated  by  contract,  and  motive  power 
furnished  by  the  parties,  and  expense  charged  to 
Norfolk  County  R.  R  Co. 

[19]  Including  Charles  River  and  Cha.les  River 
Branch  Railroads. 

[20]  Operated  by  the  Fitchburg  R.  R.  Co. 

fl  Carried  to  income  of  Westero  R.  R.  Co. 
^  [22]  In  the  Return  of  this  road,  for  2,626,464 
tons  of  merehaodise  carried  one  mile,  read  3,625,- 
464. 

[23]  Operated  by  the  Eastern  R.  R.  Co. 

[24]  This  road  is  leased  by  the  Hou^atonic  R.R. 
Co.,  ou  a  perpetual  lease,  and  operated  by  the 
same. 

[26]  This  road  is  leased  and  operated  by  the 
Nashua  and  Lowell  R  R.  Co. 

[26]  Operated  by  the  Boston  and  Providence 
B.  R.  Co. 

[27]  See  Return  of  Cambridge  R.  R.  Co 

^  i$14,600  of  which  is  stockholders'  notes,  on 
interest,  secured  by  pledge  of  stock. 

i\^  For  nine  mouths'  business.  :  *- <f'^' 

[30]  Leased  and  oparated  by  tho  Honsatonic, 
and  Hudson  and  Boston  Railroad  Companies. 

III!  Balance,  after  deducting  losses. 

PenusylraMta  auil  Oble  Canal. 

By  the  report  of  the  Directors  of  this  Company 
to  the  stockholders,  we  learn  that  the  earnings  ol 
the  Canal  for  the  last  year  exceed  that  of  any  pre- 
ceding  season,  which  verifies  last  year's  predic- 
tion, that  the  local  trade  of  the  Mahoning  V.illt^y 
was  yearly  largely  increasing,  and  but  for  the 
prospective  railroad  competition,  would,  in  a  few 
years,  pay  the  stockholders  satisfactory  divi- 
dends. 

The  officers,  the  past  season,  labored  under  ma- 
ny disadvantages  for  want  of  water.  The  Direc- 
tors anticipate,  however,  that  the  coming  season 
the  coal  that  will  go  forward  will  exceed  that  of 


the  past  year  36,000  tons  The  8«-vere  drouth 
the  past  season  has  IcBstued  the  quantity  of  cheese 
and  butter  made  very  considerably,  causing  a 
falling  ctf  of  more  than  1,000,000  lbs.,  as  is  shown 
by  the  tooitage  statement  at  the  port  (>f  Warren, 
oi"  1865  and  1^66. — Mnhonms;  Hesifter. 


Journal  of  Railroad   Law* 

NEOLIGENCR — LATENT    DEKECT    IN    MACHINERY. 

(ContinuoJ  from  p.  1l'3.) 
In  behalf  of  the  plaintiff  it  was  urged — 

I.  Thai  the  general  rule  ou  this  solject  is  that 
passenger  carriers  bind  ihemselves  to  carry  safely 
those  whom  they  take  into  their  coaches,  as  far  as 
human  care  and  foresight  will  go,  that  ia  with  the 
utmost  care  and  diligence  of  very  cautious  per- 
sons, and,  of  course,  they  are  responsible  for  any, 
even  the  fligblest  neglect.  The  law  in  tenderness 
to  human  life  and  human  limbs  will  hold  the 
proprietors  liable  for  the  slightest  negligence  and 
will  compel  them  to  repel  by  satisfactory  proofs 
every  imputation  thereof.  The  land-worthiness 
or  road  worthiness  of  the  vehicles  is  always  war- 
ranted by  the  carrier  of  passengers.  The  carrier 
of  passengers  is  also  liable  for  a  defect  in  the 
mode  and  construction  or  mal-construction  of  his 

vehicle.         ■■■■hv--^" 

II.  The  legal  proposition  that  the  defendant  is 
not  liable  for  the  negligence  of  the  manufacturer 
who  made  the  axle  on  a  contract  with  him,  or  the 
manufacturer  who  put  it  into  the  car  on  a  like  con- 
tract, provided  he  has  a  high  character  for  the 
excellence  and  safety  of  the  axles  manufactured 
by  him,  is  not  suuud  law.  The  reputation  and 
character  of  the  manufacturer  of  this  car  have 
nothing  to  do  with  the  liability  of  the  defendant. 
The  question  was  one  of  fact  for  the  jury  to  de- 
termine whether  or  not  due  care  was  exercised  in 
regard  to  the  material  and  the  construction  of  this 
axle  by  tho  manufacturer  or  person  who  selected 
it  and  placed  it  on  tho  car.  He  was  the  defeud- 
aijU>'  agent,  and  if  he  was  guilty  of  negligence, 
the  defendants  were  also  gull tjr  of  negligeoce  iu 
respect  of  it.  't^^'-'r     *;/■  "^^.'f:  :' /;  ' 

III.  If  the  manufacturer  employed  by  the  car- 
rier to  build  the  carriage  and  of  wtiom  he  buys  it, 
could  have  discovered  the  defect  and  guarded 
tigainst  the  breaking  and  he  did  not  do  it,  then 
the  carrier  is  also  liable  for  putting  ia  use  for  the 
carriage  of  passengers  a  carriage  not  road- worthy 
through  the  uoskilfulness  or  negligence  of  the 
manufacturer,  a  earriagfi  whose  defects  might 
have  been  avoided  by  human  care  And  foresight. 
Such    is  tho    doctrine    both    of  the    English   and 

..American  courts.  This  rule  of  responsibility 
does  not  contravene  the  rule  that  to  render  a 
person  liable  for  the  negligence  of  another  the 
relation  of  master  and  servant  or  principal  and 
agent  must  exist  between  them.  It  is  not  thought 
to  make  the  defendant  liable  for  the  neglect  of 
the  manufacturer,  but  for  his  own  neglect  in  not 
doing  or  causing  to  be  done  what  it  was  proved 
that  human  care  and  foresight  could  have  done  to 
discover  and  remedy  the  defect  in  the  construc- 
tion of  the  car  iu  question. 

Oabuener,  U,  J. — It  has  been  said  that  every 
wayfarer  must  take  the  risks  incident  to  the  mode 
of  travel  he  adopts ;  but  these  risks  are  only 
those  which  cannot  be  avoided  by  the  carrier  of 
passengers  by  the  utmost  degree  of  care  and  skill 
in  the  preparation  and  management  of  the  means 
of  conveyance.  The  carrier  in  tho  language  of 
other  judges  is  bound  to  use  all  precautions,  as 


far  as  human  care  and  foresight  will  go  for  the 
safety  of  his  passengers,  and  in  the  application  of 
these  principles  it  is  obvious  that  the  same  pre- 
cautions will  not  exonerate  the  carrier  of  passen- 
gers from  responsibility  iu  t  very  mode  of  traveL 
The  foresight  and  preparation  that  would  suffice 
to  satisfy  the  rule  iq  ouc  ttpeciea  of  navigation  ot 
conveyance  would  not  answer  iu  another  and  tbi> 
external  examination  which  in  connection  with 
tho  reputation  of  the  builder  of  a  si  age  co»ch 
would  and  ought  to  satisfy  the  8cruplei<  of  th« 
most  cautious  person  as  to  the  safety  and  secori- 
ly  of  a  vehicle  designed  to  run  six  or  eight  miles 
an  hour  would  not  satisfy  any  reasonable  man  as 
to  the  sufficiency  of  another  intended  to  sustain 
a  far  greater  weight  and  to  be  propelled  by  steam 
thirty,  forty,  or  fifty  miles  in  the  same  time. 

Two  questions  were  presented  for  the  conside- 
ration of  the  jury.  First,  was  there  a  test  known 
to  and  used  by  others,  and  which  should  have 
been  u$ed  by  a  skilful  manufacturer,  by  which 
the  concealed  defect  in  the  axle  of  the  car  could 
have  been  detected,  and  if  so,  then  secondly,  was 
the  injury  to  the  plaintiff  the  consequence  of  that 
imperfection.  There-  was  evidence  tending  to  es- 
tablish these  facts  which  the  jury  have  found, 
and  the  question  returns,  can  the  dofendAut  who 
neither  applied  the  test  or  caused  it  to  be  ap- 
plied by  the  manufacturer,  insist  that  the  accident 
"could  not  have  been  avoided  by  the  utmost  de- 
gree of  eare  and  hkili  in  the  preparation  of  the 
means  of  conveyance,'  or  that  they  used  all  pre- 
cautions, as  far  as  human  care  and  foresight 
wonid  go  for  the  safety  of  the  plaintiff  as  one  of 
their  passengers  1  It  seems  to  me  that  there  ««o 
be  but  or\e  answer  to  the  question. 

It  was  said  that  carriers  of  passengers  are  not 
insurers.  This  is  true.  That  they  were  not  re- 
quired to  become  smelters  of  iron  or  manufactu- 
rers of  cars  in  the  prosecatioa  of  their  business. 
This  must  be  conceded.  What  the  law  does  re- 
quire is,  that  they  shall  furnish  a  sufficient  car  to 
secure  the  safety  of  their  passengers  by  the  exer- 
cise of  the  utmost  cure  and  skill  in  its  prepara- 
tion. They  may  construct  it  themselves  or  avail 
themselves  of  the  services  of  others,  but  in  either 
case  thtiy  engage  that  all  that  well-directed  skill 
can  do,  has  been  done  for  the  accomplishment  of 
this  object.  A  good  reputation  upon  the  part  of 
the  builder  is  very  well  in  itself  but  ought  not  to 
be  accepted  by  the  public  or  the  law  as  a  substi- 
tute for  a  good  vehicle.  ^^  vj*   .  _,.  .'-. 

What  is  demanded  and  what  is  nndertalcen  by 
the  corporation  is  not  merely  that  the  manufactu- 
rer had  the  requisite  capacity,  but  that  it  was 
skilfully  executed  in  this  particular  instance.  If 
to  this  extent  they  are  not  responsible,  there  is  no 
security  for  individuals  or  the  public. 

It  is  perfectly  understood  that  latent  defects 
may  exist  und'scoverable  by  the  most  vigilant  ex- 
amination, when  the  fabric  is  completed,  from 
which  the  most  aeriona  accidents  have  and  may 
occur.  It  is  also  well  known  as  the  evidence  in 
this  suit  tended  to  prove  and  the  jury  have  found 
that  a  simple  test  (bending  the  iron  after  the  axle 
bad  been  formed)  existed  by  which  it  could  be 
detected.  This  should  have  been  known  and  ap- 
plied by  men  "professing  skill  in  their  particular 
bnainess."  It  waa  not  -kfiewD  or  if  known  was  not 
applied  by  these  manufacturers.  The  evidence  o 
the  utility  and  use  of  the  "safety  l«am"  was  also 
properly  admitted.— Judgment  affirmed. 
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Atlantic  tL  gt. Lawrence.... 
AndiOBCog.  tL  Kennebec 

Kecaebec  A  Portlauil 

Bo«toa,Oooc.*  M'ntreal.... 

Obeabire..^ 

Ooncord  — ....-.—  -- — 

Hoitbern,  N.  H --- 

Oonn't  A  Pa88ump«.Kiv..— 

Rutland  &  Burlingtoo 

▼erraont  Central 

Boston  BBd  Lowell 

Boatou  and  Maina 

BoslonaudN.Y.  Central.... 

Boston  and  Pr-ividence 

Bonton  and  Worce»t«r 

CapeCoO..--- ' 

Oonoecticut  River 

Xasteru,  Maaa..— --"-"- 

Fitchburtf 

North  Eastern  -— -- 

N   Bedford  and  Taunton 

Old  Cory  and  Fall  River. — 

VermiHit  andMaaa. . 

Western,  Mass 

Worcester  and  Nashua 

Prov'nce  and  Worcester 

Hartford  and  N.Uaven.... 

Hart'd,Prov.andFi»nKU! 

Housatonic  ....  —  - 

Haagatuck....  — 

»  York  and  N.  Haven 

N  Haven  and  N.Loudon.... 
N  LoDdon,W.  *  Palmer.... 

Norwich  and  Worcester 

Albany  Northern... 

Black  River  and  Uiica..... 

tufRil<i,Com.  andN.  Y 
uflalo  andN.  Y.  City 

Buffalo  and  St.  Line 

Canondaigtia  and  Elmira... 
OanandaiKua  *•  Niagara  Fs 

Oayuga  *  Susquehanna 

Hudson  River — ......—. 

IxxJK  Island - 

New  York  Central 

New  York  ami  Erie 

New  York  and  Harlem 

Northern,  N.  Y„ 

Oswego  and  Syracuse 

Pottadun  and  Watertown . 

Hw— nh"  A  Saratoga 

Saratoga  and  Whitehall 

Syracuse  &  Bitigh«m'n 

Troy  and  Boston 

Wat*»rtown  and  Rome  — .. 

Belvidere  Delaware 

Camden  and  Am  boy 

Camden  and  AtlanUc 

Wew  Jersey -• 

New  Jersey  Central  ....... 

Morris  and  Xaaex— - 

All«ghany  Valley 

CaUw.,  Wil.  A  Brie 

Cumberland  Valley 

©oL  Lack.  &  Western 

Krie  and  North  Bast 

Philad.  &  Sunbury 

LitUe  Schuylkill 

Nortbem  Peun 

Pennsylvania 

PhiL  an.i  Raading 

Phil  Wil-  and  Baltimore 

PhlL  Germ    *  Norrist'n. — 
Pittab.  and  OoBnellsvUe.... 

Sunbury  and  Brie 

WlUlamsport  and  KImira... 

BalUmore  and  Ohio. — 

Washington  Branch.. 

Northern  Central,  Ma. 

Norlh-Westero  Va... 

;range  and  Alexandria 

:  oath  Side :•'•:• 

J  itub'g  &  SteubenviUe 

Virginia  Central — ........ 

VlrKinia  and  Tennessee. 

fijchmond  and  Danville.... 

ftie^inond  A  Petersfg 

«Uol?d,Fred.  *  Pstrx'c... 
PeterabU'8  a«I  Boaacka  .. 

|»(uth  CaroUna...... 

W'llm'ton  &  Manchester 

Rfcleigh  and  Qaston... 

Chartotte  "ad  8- O*'"' 

Oreennne  *  OotamWa 

South  OatcAna.- 

Atlanta  and  La  Gr«nge 

Qeorgla ..,.—  .-.-.. 

Q^orpa  Oentrw  .«..-—.— 

Il««m  and  Weitam... . 

^on^jomery  *  W.Point — 
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149 
6b 

66 
61 
OS 
63 
86 
82i 
61 

lao 

117 
27 
83 
74 
66 
08 
47 
62 
00 

;67 
30 
21 
07 
77 


'1 

a, 

O 


•".'  - 


l66 

40 
43 
72 

122 

llO 
67 
021 
60 
06 
00 
32 
36 

lOO 
02 
69 
47 
98 
86 

l44 
95 


2,000,000 
1,031,800 
3,000,000 

738,268 

609,200 
2,122,300 

439,005 

&i3,330 
1,487,874 

708,430 
1,300,00C 

434,111 
1,315,000 

687,000 

8,758,466 

1,875,148 

&34  24,154,860 


1,638,100 

688,042 
1,114,725 
1,387,000 
1,808,003 
2,086,926 
1,500,000 
2,768,400 
1,048,146 
2,23SJS70 
6,000,000 
1,830,000 
4,076,974 
2,240,300 
3,160,000 
4,600,000 

681,690 
1,591,110 
2,583,400 
3,540,000 

800,242 

600,000 
3,015,100 
2,232,541 
5,150,000 
1,141,000 
1,610,020 
2,36«,e00 


♦*  *3 


2,973,700  «,01»,920 
1,822,906  3,210,947 
1,661,236    2,470,800 


2,008,110   2,030',666    4,060,869 


L8 
15 


464 
13;^ 

11 
35 
29 
26 
48 
80 
27 
07 
64 
94 
60 
30 
63 

6a 

44 
63 
66 
109 
20 
33 
28 
19 


«6 
98 
88 

147 
260 


119,237 

1,069,612 

899  313 

8,242 

none 

787.608 

2,882,396 

3,660,236 

326,686 

160,000 

1,618,671 

869,132 

655,428 

280,598' 

273,241 

2,947,737 


1,486,327 
2,771,810 
3,179,687 
1,412,676 
8,016,633 
1,780,062 
6,378,428 
8,463,386 
2,188,895 
4,179,636 
3.483,  ><18 
3,677,154 
4,86;),4S9 
997,252 
1,802,244 
4,021,016 


470,647 
a09,476 


55 


is 


153,700    3,766,908 


225,685 
iiniie 
292,660 
1,033.670 
6,966,420 
206,566 
338,461 
939,000 


068,621 
633.963 
8,363,M0 
3,209,727 
10,495,906 
1,361.271 
1,806,806 
3,313,932 


414,240 

624,244 
2  876,803 

736,166 
1,073,673 

873,489 
1,626,098 

317,869 
1,601,183 
2,687,849^ 
1,040,000 

022,393: 
2,279.854 

606,689 


2,431,773 
1,680.723 
5,376,803 
1,450,318 
1,694,383 
2,697,1*3 
1,840,895 
974,323 
2,819,096 
3,401,868 
2,494,364 
1,275,796 
3,495,832 
1,187,562 


10,023,958 

6,717,100 

1,633,022 

399,000 

467,200 

610,000 

600,000 

768,369 

437,830 

1,370,378 

1,000,000 

8,000,000 

369,320 

8,482,860 

2,000,000 

1.187,808 

1,637,867 

1,700,000 

1,099,500 

3,061,622 

600,000^ 

800,000 

2,608,100 

2  630,855 

26612,366,525 

11,030,309 

6,812,806 

899,350 

1,339,661 

...  2,093,740 

78l  1,500  000 

13,106,600 

1,66C,000 

1,880,000 

413,68a 

1,467,600 

1,371,700 

1,221,277 

2,800,666 

2,600,000 

2,000,000 

768,100 

1,000  000 

769,000 

4,000,000 

1,070.776 

073,300 

1,201.000 

1.298,404 

4,188.020 

719,842 

4,168,000 

3,888,140 

Lasoteo 

12X4,600 


0,260,362)12,737,898 

2,565,986 

28,523,013 

33,430,431 

8,768,203 

6,470,714 

723,683 

749,683 

896,423 


66«,949 

14,462,742 

25,126,669 

4,069,769 

4,406,874 

216,681 

294,189 

140,000 

395,800 
1,678,804  2,272,777 


882 
41 
84 

166 
97 

123 
32 

138 

140 

127 
oo 

130 

68 

228 

171 

97 

109 

166 

203 

87 

211 

101 

102 

116 


737,079 

700,079 

1,619,000 

11,407,200 

1,622,131 

690,000 

2,266,176 

875,00<J 

342,664 

1,940,000 

12,211 

3,884,702 

180,000 

1,200,000 

648,222 

731,492 

7,619,096 

7,438,800 

8,032,003 

378800 

111,493 

262,886 

2,102,364 

9,670,401 

26,000 

2,630,000 

4,316,073 

638,622 

1,489,012 

2i»0,000 

1,061,248 

2,069.780 

1,200,000 

266,048 

730,606 

168,602 

l|873'9W 
120,673 
880,000 
968,800 

2,731,646 
226,000 
280,991 

DOHA 

167,712 
664,816 


1,109,822 
2,068,0^ 
2,619,0W 
8,636,623 
1,729,642 
4,310,011 
8,683,149 
1,636,650 
1,988,317 
3,640,000 
1.191,833 
6,0'22,887 
750,000 
1,348,812 
8,407,661 
3,287,678 
18,483,489 
19,004,180 
7,979,466 
1,274.160 
1,369,630 
2,076,650 
3,464,454 
23,031,607 
1,660,000 
6,644,733 
4,729,668 
2,764,047 
2,739,362 
914,696 
4.184,616 
6,489,780 
3,200,000 
1,148,064 
1,708,169 
1,009,116 
4,236,000 
2,830,877 
1,136,461 
1,710,046 
1,909,080 
7,133,848 
1,002,233 
4,418,091 
8,888,140 
1,647,046 
1,929,416 


270,214 
233,234 
380,221 
835,949 
870,629 
162,687 
894,971 
820,119 
489,764 
864,426 
60,917 
558,671 

1,008,004 
119,221 
286,563 
647.281 
681  163 

Inpriy 
198,^1 
663,409 
2«<o,726 

l,8oP,673 
201,780 
311,430 
730,012 
268,685 
339,196 
220.469 
884,806 
88,007 
124,044 
804,238 
117,716 

In  progr. 
172,476 
288,392 
679,760 
174,080 


110,247 


112,491 
120,834 
143,666 
136,464 
138,290 
66,173 


135,433 

1,812,087 

301,793 

8,£63,581 

6,488,093 

1,036,877 

620,153 

126,&40{ 

In  projfr. 

241,149 

71,909 

159,484 

166,363 

404,374 

161,366 

2,017,127 

122,417 

861,614 

393,728 

229,341 

Becently 

219,253 

146,381 

628,911 


214,793 
140,377 
839,060 
8,740 
219,689 
404,4£1 

66,."; 

103,787 
305,998 
226,071 

205,738 

87,313 

633.013 

78,760 

138,057 

862,799 

119,611 

71,427 

93,768 

838,877 

30,318 

66,480 

88,468 

9,904 

31,896 

856,763^ 

69,806 


6 

oooe 

none 

6 

2 

6 

2>i 
none 
none 
none 
6 

6 

none 
none 

6.)4 

3 

6>< 


6 
none 

7 
2 

10 

none 

■one 

DOU« 

none 

none 

2>i 


none 
none 
10 


48,649 

603,946 

116,462 

3,162,126 

2,627,118 

334,126 

136,764 

60,982 


89  536 
383,301 


3,633,383 

4,821793 
942,449 
206,981 

In  progr. 

In  progr. 
603,500 

3,711,463 
380,229 
6f'8,427 

In  progr. 
211,606 
123,486 

In  progr. 
379,366 
266.920 
816,300 
161,047 
232,172 
263,874 

Recently 
338,800 
173,928 
391,219 
214,866 

1,686,991 
261,078 

1,068.202 

1<280,670 
860,803 
349,138 


82,600 
21,089 
22,503 
65,184 

172,474i 
76,634^ 

961.941 
60,080 

600,747 

171,603 

06,267 

epcncd. 

.52  450 

66,994 

26»,263 


none 
nooe 
none 

8 
none 
none 
none 

3)< 
none 

7 
none 
none 


3^ 
none 
13 

none 
10 

e' 


6 
10 

63,385  .... 
256,030    9 


1,829,377    6 
2,593,916  10 

871,124  ... 

113.448   9 


253,5001... 
1,601,090    3 


124,961 
282,182 


111,868 
69,710 


172,891 
126.829 
144.882 
73.234 
130,213 
123,661 
opened. 
161,064 
103,392 
138,876 
206,774 
883,402 
161,193 
660,360 
646,774 
06,104 
113,834 
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00 
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64 

14 

6 

84 
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76X 
40 

4 

'i>J 

80 

70Jir 

9 
70 
86^ 
49ii 
46J< 
40>* 
70>, 


83;^ 
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44 

76 

,22ii 


62X 
26" 


27^ 
2« 
89 
66H 
15 
1 


74iii 

m" 
123" 


80 


96.V 

80i( 
46 


7SJK 


nooe 


ixne 
7 
4 

oooe 
2)< 
6 

'0" 

7H 
1)i 
9 
10 
8 


00 


NAM! 

OOMPANT. 


Bmnswick  and  Florida,  Oa. 

Sout).  Wfslem _ 

Tennessee  and  Alabania... 
Tennessee  and  Hissivs..... 
Memphis  aD<l  Cbarlest'n... 

Mobile  and  Ohio 

Miss.  Central .. ....  ... 

N.O.,  Opeiouaas  4fc  O.W 

Tickab.,  Shrevep.  A  Tex. ... 
East  Tennessee  and  Oa. .... 

East  Tenneeaee  and  Ya 

Nash,  and  Chnttanoogs.. 
Covington  &  Lezingtoa.... 
Lexington  and  Frankfort.. 
Lexington  and  Danville.. 

Louisville  and  Frmnkfbrt 

Atlantic  6l  Ot.  Weetem 

Bellefor)taine  and  Ind. 

Clev.,  CoL,  and  Cincio.... 

Cleveland  and  Toledo 

Clev.  and  Mahoning . 

Clev.  and  Pittsburg. 

Cia,  Hamilt'n  4fc  Dayton.. 
Cin  ,  Wilm.  ti  ZanesT'e... 
Columbus  anU  Xenia..... 
Dayton,  Xen.,  t  Belpre.. 
Dayton  and  Michigan... ., 

Dayton  and  Western 

Eaton  and  Hamilton . 

Little  Miami 

Mad  River  and  L.  Brie 

Central  Ohio............ 

Ohio  and  Penn . 

PitUb'g,  Maj^Bv'e  &  Cin. .. 
Sand'y,  Mansf  tt  New'k™,.. 
Scioto  Sl  HockingValley  .... 

8pringf.,MLVemon&P 

Tol.,Wabash  »l  St. Louis... 
Cin.,  Log  ,  and  Chicago... 
Evansv'e  «  Crawfurdav. ... 

Ind.  and  Ciix;innati .. 

Indiana  Central .  ... 

Ind.,  Clev.  »L  Pittsburg... 

Jeffersonville. ....... . 

Madison  aiKt  Indianapolis. 

New  Alt>any  and  8alem 

Peru  and  Indianapolia  ..... 

Terre  Haute  and  Ind 

Chicago  and  Rock  lol'd... 

Chicago  and  St.  Louis 

Chicago,  BurL  and  Quincy 

Central  Military  Tract 

Chic,  SUPaul  tL  Fd  du  Lac. 

Oalena  and  Chicaga 

Illinois  Central  .. ...  ... 

Peoria  and  Oguawka 

Ohio  4k  Miss.  (WstDiT.).. 

Terre  Hante  and  Alton. 

Detroit  and  Milwaukee 

Mich.  Central 

Mksb.  South'n  *  N.Ind 

Oreen  Bay,  MU.  &  Cb. 

Milwaukee  and  Miss. 

Biilwankee  tL  Watert'n... 
Milwaukee  and  Horieon... 
Milwaukee  4t  La  Crowe.... 

Racine  and  Miss ... 

Hannibal  &  St.  Joaepha 

North  Missouri ......... 

Pacific 

SL  Louis  and  Iron  ML..... 
Panama  .................. 
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93 
80 

317 

1(3 

188 

66 
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16 

161 
98 
20 


66 
264 
118 
141 

aoo 

104 

188 

60 
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66 

63 

140i 

36 

42 

66 

206 

138 

187 

60 

127 

136 

118 

242 

266 

109 

88 

66 

83 

66 

87 

288 

73 

73 

182 

220 

58 

88 

r8| 

269{ 

627( 

93 

147 

173 

186 

282 

476 

166 

106 

72 

16 

61 

47 
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1 
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800,000 

1,007,496 

346,486 

170,981 

3,179,440 

2,668,566 

642,634 

3,930,426 

111,760 

1,000,000 

086,436 

2,819,880 

1,302,804 

430,066 

694,444 

698,236 

866,939 

1,881,636 

4,647,020 

2,676,426 

2^786,Y44' 
2,153,900 
1,120,460 
1,484,660 

437,838 
1,076,802 

310,000 

464,890 
2,963,921 
2,461,660 
1,620,927 
2,461,700 

871,360 
1,360,000 

403,976 
1,000,000 
2,600,000 
4,198,679 

706,946 
1,213,723 

611,400 

826,826 
1,014,262 
1647,700 
2,536,121 

*"074,8O0 
3,141,600 


10 
131 

49 


1,630,100 
1,202,500 
2,800,000 
6,441,600 
2,271,060 

669,889 
1,780,296 
2,281,420 

838,000 
8,032,444 
6,928,900 

764,076 
1,826,428 

864,861 

664,200 
1,351,832 

931,906 

292,381 


4,083,900 

446,170 

8,743,000 


800,000 
466,600 


2,127  002 
1,802,921 

none 

871,846 

none 
1,600,000 

938,593 
1,497,081 
2,236,939 

158,099 
62,734 

669,001 

77,294 

2,026,925 

122,86^ 
2,689,301 

"3^043,992 

1,321,213 

1,181,266 

149,000 

422,868 

393,011 

600,000 

904,489 

1,171,786 

2,672,932 

3,485,076 

8^19,000 

81,000 

2,206,367 

609,060 

950,000 

4,630,000 

1,008,126 

1,177,896 

l,442,88e 

1,261,179 

1,090,400 

694,000 

1,336,816 

6,281,S48 

868.314 

604,366 

2,387,166 


1,684,730 
Z133,060 
1,326,000 
3,318,039 
19,416,392120, 

818,464 
8,292.403 
1.266,000 
1,128,964 
6,998,013 
6,319,224 

442,726 
2467,889 

132,000 


»32,181 
380,716 
680,000 


4,387,828 


680,000 
1,824.920 

679,906 

176,«40 
4,028,796 
4,536,412 

628,303 
2,857,666 

107,898 
2,600,000 
1,033,781 
8,843,894 
8,738,763 

637,071 

747,178 
1,689,866 

613,231 
2,862,862 


4,813,722  1,290,296 


6,124,629 

628,633 
6,537,466 
2,987,757 
2,326,460 
1,481,733 

880,496 
1,186,828 

733,789 
1,186.138 
8,648,172 
4,448,661 
4.283,443 
6,670,700 

300,933 
3,662,367 

888,868 


2,080,433 
1,844,841 
2,178,461 
1,907,911 
1,831,226 

l'205,000 
8,643,189 

V,502,'l66 
6,214,182 


363,^06 

Id  progr. 
811631 
109,032 

In  progr. 

lo  progr. 

In  progr. 

In  progr. 

In  progr, 

318,090 

284,978 

03,263 

In  progr. 
244,014 

In  progr. 
298,293 


786,272 
In  progr, 

681,87? 

608,271 
In  progr, 

856,36^ 
In  progr. 
In  progr. 


171,929 
681,662 


Recently 

1,111,626 

In  progr. 
828,968 

In  progr. 

In  progr. 

In  progr. 

In  progr. 
127,400 
366,012 
860,178 
228,068 
206,644 
286,146 
645,827 
180,000 
287,612 

In  progr, 

1,077,312 

722,680 

471,390 

I  In  progr, 

'""■",788^1, 


2,884,622 
2,920,241 
3,625,000 
7.742, 614;2,315, 
1,374,446  1,632,118 


1,388,342 
4.870,688 
8,637,424 


In  progr. 
Recently 
In  progr. 


1,066,969;  In  progr, 


10,668,158 

11,646,208 

1,193,766 

8,678,767 

614,238 


2,216,283 
2,410,000 
In  progr, 
891,843 
In  progr. 


864,100;  In  progr, 
1.883,983  In  progr. 
1,289,321  In  progr. 

823,810  In  progr. 
1,824,346  In  progr, 
7,116,949  Recently 

186,116  In  progr. 
6,664,8621    628,860 


141488 


160.672 
109,236 


112,177 

138,694 
43,836 


96,902 


140,1 

782,066 

3«6,0e6 


809,618 
278,012 


187,818 


66,000 
836,708 


opened,  none 
662,117  9 


Dcne 
6 

6 


828  DOM 


n 


9 
10 


18 


80 

101  V 

73 


10 


164,479 


none 


none 


64,662 

193,142 

184.376 

93,010 

94,318  iione 

112,880  none 

871,403  none 

nooe 

10 


90,000 
189,703 


379,821  20 
219,688  ... 


1,192,042 
627,962 

opened. 


i33 


879,666 
876,000 


10 
10 


417,443 


opened. 

'VieiiM 


17 


ej< 


68 
60 
12 
82 


17 
20 
88X 
U 

64" 


60 
46 


IMir 


108  X 
134X 


04 

76iir 

68 
68 


ro« 


OOX 


a  8.  GOVERNMENT  SECURITIES. 


Loan,  6  per  ct. 
Do.  6  da  . 
Do.  6    do.    . 


.1863, 
.1867 
.1888. 


orr  D 
Perot 
..llOX 
..U7Jr 
.1171^ 


ABKID. 

PercL 


Perot    Poret. 
Loan,  6  per  cLeoup's..l868..117  117ir 

Da  6    da  Te^  ind..l866..I06Jk        ...^  . 


8TAT>  BXCURITIBB. 


Maine,  6  per  ct 1860..101j<  108 

Massachusetts,  6  per  ctl869..  98 i<  99 >» 

Da  6stg. 100  101 

New  York,  6  perctl86&«2..103  106 

Da        6      da  1864-66..  109  110 

Da       r      do.  1866^..100  113 

Do.       f      da  18«3-78..1I6  117 

Do.       t3(  ilQL  1860-61  ..101 X  1023< 

Da        6)(  da    ..1886..101)i  

Do.        6      do  18684M)..100  102 

Do.        6      da    ..1866..]08><  106 

Do        43<  dal868  69^64.  ....  100 

Alabama,     6    do.  coup .  86  96 

California,   7    do.coup..l870.  66  88 

Oeorgta,      6    da  da..l873.  04  06 

Olinoia  Lntlnip.  6  peret.1847.ll3 
Da  6  da  lofeK.  86  90 

Indim  6      da .  V,)i         86 

Da  SXa*. »4  M>( 


Indiana,  Oan.Loan  6  p«ret_  ..... 

Do.        do.  pref.   6    da 

Kentucky  ,8  per  ctxp.l8a9-72.108i< 
Louisiana,  8  do.   cp.  long...  86 


Marylaod,  8  do 
Do.  6  do. 
Miaeouri,  6  da 
N.Carolioa,6do. 
Ohio, 

Da 

Da 

Do. 

Da 
Peona., 

Do. 
Tenneaa. 

Da 
Tlrginla, 


cp.1870-90.104 

cp. 

CP...1873..  84 
cp...l873..  94  3< 

6  do 1866..101)< 

6  da ^860.. 106 

6  do 1870..  106 

8  da. —  _.     76..108X 

6  do. .866 02.«< 

6  do..., 86 

6  da  cp  ..1877..  tTJ^ 
A  da  cp.........  78 

6  da   ep. f»\ 

%  do.  ciu,188«^  91% 


108  J< 

88 
106 

MX 

Oftji 
lOS 
106^ 
lOT 
100>< 

96 

861^ 

88 

78 

90 

9iX 


AMERICAN    RAILROAD    JOURNAL. 
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Railroad  Bonds. 


INAMES 

•COMPANIES. 

iThe/oUomng  i/uotaiiontare**- 

interest.) 

Alabama  and  TenoeMee  River  ._.. 

Bulialo  and  State  Line . — •  — 

BellttfoDtaine  and  Indiana...-  .. — • 

Do.  do.    

Do.  do.    •.. 

CentraJ  Ohio 

Do 

Oincinnatl,  Hsnulton,  anJ  Dayton  .. 

Do.  do.  do. 

Cincinnati  and  Marietta......... — 

eincinnati,  Wilmin^toB,  and  Zaneavilte 
Cleveland,  Painesville,  and  Ashtabula 
OVerelaodand  PittaborglL 

Do.  do.        .. 

Cleveland  and  Tolodo  ............... 

Cblcago  and  Miaeissippl 

Do.  do.        

OovinKton  and  Lexin/^too ......... 

Do.  do.        

i>el'.ware,  Lackawnnna,  and  Western 

F.wt  Wayne  and  Chicago... . 

Oaieoa  aad  Chicago . . . 

Do.  do.    

Great  Western  (IllioolB) 

Oreen  Buy,  Milwaukee,  and  Chicago- 

lefleraonville .  ....  .... 

ladiana  Central... ...... ............ 

Indianapolis  and  Bellofontaine 

lodianap.  A  Cin'ti  (for  Lawb.  A  U.H.) 

La  Crosse  and  Milwaukee . .... 

Lake  Brie,  Wabaah,  and  St  Louis 

Little  Miami ......„, 

MichiKan  Oedtral . 

Do.  

Milwaukee  and  Mississippi . 

Do.  do 

Do.  do.        

New  Albany  and  Salem 

Do.  do.    - 

Northern  Cross....................... 

Ohio  and  Indiana  .................. 

Ohio  and  Pennsylvania....... ..._ 

Do.  do.  .. ...... 

Pennsylvania  (Central)  ..... . 

Racino  and  Mississippi ...—  ..., 

Scioto  and  Ho<:kini;  Valley........... 

Steubenville  and  Indiana . 

Terre  Ilauta  and  Indianapolis........ 

Terre  Haute  and  Alton • 

Do.  da    , 

NAMES 

or 

COMPANIES. 

(  Tfu/oUowing  quotations  include 

the  acerned  interest.) 


$838,000 

600,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

466,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800.000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

(too.ooo 

460,000 

600,000 

960,000 

3,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

650,000 

1,260,000 

600,000 

2,825,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonda. 


1st  inortgaf  e,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Incuroe,  guar  CL  CoL  4e  Cin.. 
1st  mort  conv.  east.  seo.  .... 

2d    do.    inconvertible ... 

Ist  mortgage  inconvertible... 

2d    do.  do. 

Ist  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible.. 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  Ull  1857  . 

Dq.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

ist  mortgage,        do.        .... 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,  do.        .... 

1st  mortgage,         do.        .... 

Do.  convertible .... 

Do.  24  sec  inconv.. 

Da  convertible 

Do.  do.        

Do.  conv.  till  1857.. 

Ist  murt  liit  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  1860.. 

Do.  incoovert .. 

No  mortgage,  convertible  .._ 

Do.  do.        

1st  mort  1st  sec.  conv,  till  1867 

Do.    2d  do.        1868 

Do.    3d  do.        1860 

Do.    1st  section 

Do.    oth.  sec.  con.  till  1868 
1st  mortgage,  convertible  ... 
.  Do,  da        

Do.  da 

Income,  convertible 

1st  mortgage,  conv,  till  I860.. 


2d 


Do. 
Do. 
Do. 
Da 
Do. 
do. 


conv.,Bink'grd 
1st  sec  conv  .. 
convertible 

da 

da 

da 


10 


iBtereet  pay- 
able. 


l8tJan.lBtJnly 
April,  October. 

Jan'y,  July . 

Jan'y,  Ju^  ... 
Peb'y,  August. 

Diver* .. 

March,  Sept.. 
20.Jan.  20.July 
)lay,  Novemb. 
Jan'y,  July  ... 
May,  Novemb. 
Feb'y,  August. 
PeVy,  August. 
March,  Sept.. 
Peb'y,  August. 
April,  October. 
April.  October. 
April,  October. 
March,  8epf.. 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  October. 
i.0  April,  10.0c. 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Peb'y,  August. 
V.  May,  2.  Nov. 
April,  October. 
March,  Sept,» 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October, 
May,  Novemb. 
•Tan'y,  July... 
Feb'y,  Augwt. 
Jan'y,  July  ... 
April,  Octobw. 
Jan'y,  July... 
Feb'y,  August 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
Peb'y,  Aognat. 
'Feb'y,  Aognat 


ll' 
SI 


« 

s 
A 


t 


N.T.  1872 

1866 

1866 

1868 

1869 

lWl-64 

1866 
"     1867 

1880 

1868 

1802 

1861 

1860 

1878 

1^ 
"     1862-72 

1862-72 

1867 

1883 

1875 

1873 

1863 

1876 

1868 

1868 

1873 

1866 
•'     11860-61 
•'     1886 
"    11874 
"     1866 
"     :i883 
BoM.  11860 
•'     il869 
N.T.  1862 
"     J1863 
"     [1877 
«     |l868-62 
"     1864-76 
««    !l878 
"     J1867 
"     11866-66 
"     1872 
Phils.  1880 
N.Y.  1876 

1861 

1866 

1866 

1862^73 

1870 


I 


96 


86 

97  X 
92)i 


80 

78  :  75 
87ji  90 
81     ;  84 


70 

76 

80 

9i 

06 

9S 

70 

78 

.— 

86  >< 

>••> 

65 

*•-• 

66 

—  «>> 

76 

66 

67  X 

82  M 

76 

80 

90 

98 

84 

85 

STH 

92S 

92 

94 

.... 

76 

m  B**B 

90 

77 

^1 

—  - 

85 

87 

88 

67 

68 

77^ 

,80 

100 

loi 

9»k 

^00>< 

...- 

96 

»)i 


72)4 
96 


100 
75 

tin 


02 
86^ 


94 
90 

iH) 
80 
97 
86 

80" 

76" 
79X 


Baltimore  and  Ohio..  ....  ....  .... 

Do,  da  .................. 

Chicago  and  Rock  Island . . . 

Erie  Railroad   . 

Do.  

Do. 

Da  ~ 

Do.  - 

Do.  

Hudson  River..... .. . 

Do.  -. 

Do 

Illinois  Central..  ................  .... 

Do.  (Free  Land) 

Michigan  Southern ............. 

New  Tork  and  Harletn. ......  ........ 

New  York  and  New  Haven 

New  Haven  and  Hartford............ 

Northern  Indiana  . ............. 

Do.  CkMben  Branch  .  .... 
New  York  Central. 

Do.  do, 

Panama,  1st  issue... 

Da  2d    do 

Heading,  Issued  1843 

Do.      do,    1844, '48, '49 

Do,      «io,    1848... 


o 

r 


DescripUoD  of  Bondik 


2,500,000  Mortgage... ....... 

1,128.500         Do 

2,000,000  Ist  mortgage,  coav. 

3,000,000 

4,000,000 

6.000,000 

4,000,000 


UU1868 


4,361,000 
3,600,000 
4,000,000 
2,000,000 
3,000,000 


Ist  mortgagi 

2d  mortgage,  convertible 

3d  mortgage . 

Not  conv  Sink  Pun<l,  $420,00(' 
Convertible,  Inscriptioa 


Convertible . 

Ist  mortgage,  InscriptiMi ... 

2d     do.  da 

3d     do.  convertible ... 


17,000,000  Mortgage,  inconvertible. 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 
900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


M'ge  345,000  acrs-pri  v.7  shar's 
1st  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

1st  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,            do. 
No  m'ge  conv.fW>m  June  67-60 
Convertible  till  1856 

Do.        till  1868 

Mortgage,    inconvertible  .... 

Do.       eoovertihle ...... 

Do.       inconvertible 


Interest  pay- 
able. 


6  April,  October 
6  Jan'y,  July  . 
7il0.Jan.  10.Ju1y 
7!  May,  Novemb. 


March,  Sept.. 

March,  Sept 

Peb'y,  August. 

Peb'y,  August. 

Jao'y,  Juljr 

Feh'y,  August. 

16.Jnne,16.Dec 

May.  Novemb. 

April,  October. 

Maie:i,  S^t.. 

May,  Novemb. 

May,  Novemb. 

June,  Decemb. 

Jan'y,  July  ... 
7 1  Peb'y,  August. 
7'Peb'y,Augu«t. 
61  May,  Novemb. 

16Juoe,16.1>ec 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July.., 

April,  October. 


■i 


Bait 
Bait 
N.T. 


Phila. 


4> 

9 


! 


1886 

1876 

1870 

1867 

1869 

1888 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1866'a0'6 

1878 

1861 

1868 

1883 

1864 

1866 

186« 

1860 

1860 

1870 


83K 
M% 
96 
105 

87  J^ 
96 
9231 
82 
89 
07 
86 
64A 

Hi 
92 

81 
79 

89  ' 
78 

88  i^ 
lOlAi 

98  3t 
»•« 

87j( 
81 


88X 

86 

96 

ii'ii 
vta 

98 

83X 

98 

66 

98  j^ 


81 X 
81 
04 
93 
79X 
88>i 
,01 3< 

99V 


82)1 


CITY  8S0DUITIS8. 


New  Tork.  7  peret 1867 

Do.      6    do ia68->60 

Do.       6    do. 1870-'76 

Do.      6    do .1800 

Albany,  6  p^r  ct  conp,.1871-'81  X 

Alleghany,  6  per  ct  coup x 

Baltimore,  6'per  ct 1870-'00 

Boston,  5  per  ct  coup X 

Brooklyn,  6  per  ct.  coup.. Long  X 
Clev'rd,7  porct  cp.  W.W.  1879  X 

Cincinnati,  6  ler  ct  coup. X 

Ctnoaeo,  6p«r  ct  coup..l87S-'77  X 

Do.  7  pe»  et  coup 1880  X 

Detroit,7per  ctbPLWW,167S^8  X 
ubuque,  8  per  ct  cp....Long  X 
Jc*^yOity,6p,ct,cp.WW.1877  X 
LonisvUle,6perctcp...l880.'83  X 
Maisphis,  6  p«  et.  o«ap  -1882  X 


Infst  payable.  I  Oflfd  Aakdt 


S  Peb'y, 
May, 
August,  and 
November. . 
Peb'y,  August. 
Jan'y,  July  ... 

Quarterly 

April  October. 

Jao'y,  July... 

Do.    da 

Divers .. 

Jan'y,  July... 
Jan'y,  July... 
Peb'y,  August 
March,  Sept.. 
Jan'y,  July  ... 
Divera  _..... 
Jao'y,  Ji^.. 


100 
96 

02ir 
90S 
100 


89 
86 
99 


101 
05 
79 
00 


96 

96 

93 

1023i 

ii's 

08 

lOOX 
100  J< 

90 

89X 
100 
102>f 


67  j$ 


CITY  8BCURITIK8. 


Milwaukee,  7  perct  coup X  Divers 

New  Orleans,  6  per  ct  cp.  R.R.  X  Da  ..... 
N.Orleans,  6  per  ct  cp.  municip.  X  Jan'y,  July... 
Philadelphta,  6  per  ct... 1876^98  Jan'y,  July... 
Pittsborgh,  6  perct  coup......  X  Divers  ....... 

Quincy,  8  per  ct  coup 1868  X  Jan'y,  July... 

Racine,  7  per  et  coup. 1873  X  10,  Vebfj,  Aug 

Rochester,  6  per  cent  coup X  Divera ... 

StLoois,  6  p<  r  ct  coup...Loog  X      Do.    .... 

Do.       do.      Municipal ..  X     Do.    .. 

Sacramento,  10  p.ct  cp,  1862-'74  X      Do.    ...  ..... 

8.Fr'claco,7p.e.cp.l866,pay.N.Y.  X  May,  Novemb. 

Do.    lOp.  ctcp 1671  X     Da       da. 

Do.    10  do.    p«y.  N.T...  X  Jan'y,  July 

Do.    6perctpay.N.Y,1876X      Do.        do... 
Wbe*)iag,  6  per  ct  coup. X  Divera 

Do.      6  p.et  ep,  Man..l874  X  March,  Sept.. 
Zanaartti*,  7       do.    .._.  ZUprl'.,  October 


Infst  payabia  OlPd  Aakd 


79 

76* 

89 
73 


96 

ns 

80 
70 


83 

76 

80ir 

89 

75 


08 

SIX 
73 
80 
•»H 

60" 

era 
91 


Clnctnnati  !9t««k  !««lca, 

:-       j  BTHKWSONfcHOLMBS 

_    For  the  week  ending  February  18,  1867.  '   ..  ■  ■,•-.;.. 
B0H»8. 
i&,eOO  Cin  ,  Ham.  &.  Dayt,  7  per  ct  Sd  Mortg.  ...82X(*tot') 

7,000  C<iV.  AiLez.,  7  per  cent,  2d  .Mortg 66 

8,000  Cov.  iL  Lex.,  6  i>er  cent  Income 60         " 

6,000  Little  Miami,6  jierct,  Ut  Mortg. 81 

2,000        Do  do.  do to        " 

1,600  Coiumb.  4l  Xenia,  7  per  cent  Div.  du.  '66.00  .' 

1,200  Indianap.  A  Cin.  7  per  ct  Dividend 72 

2,000  City  of  Cincinnati,  6  per  ceni 9u 

1,000  Indiana  Central,  7  iierceol.  Ist  Mortg. m         *' ' 

737  50  Little  Miami,  Div.  Scrip 80 

BTOOU. 

100  Shares  Soiitbcm  PaciOc 100 

96      "      Indianapolis  A  Cincinnati 66 

110     "      Littla  Miaaii _ 90 

38      "      Columbus  and  Xenia.. 00 

100      "  Do  do.         Sndays 90 

25      "      Covington  and  Lexington  .............90        " 

80      "      OiDCianati  and  Chicago 21^     ** 

|60      "  '»  "       60ds 2X     ** 

S6      "       Mad  River  ALtike  Erie 16 

14      "       Cincionatl,  Hamilton,  4c  Dayion ..70 

60      "       Indiana  Ctntn.1 60 

100      "      Junction  (I nd.) ..8        • 

149      "       iDd  aDa|>oli>&.Oincin.,  60d 66         *' 

20      *'      Ohie  Central 16 

50      "      Bellefontaine.*  Indiaua,  ez  div. 36         -,. 

« 

Br  KIRK  A(  CBESTEB.  ; 

Flar  the  tceei  ending  Febmarf  17, 18i7. 
,.•■■■.'■•-'!.-•  Iiit«re'-t  inc. 

■■'■                                  BOKDS.                                           Pet  Ct. 
Little  Miami,  6  per  ct  Mort SO 

Covington  *  Lexington,  2Dd  Mort  7  i«r  ct .~. ..68 

Ohio  4c  Missi^Bippi,  2nd  MorL  7  per  ct  (Kastern  DivliNMi).6t 

loOian.Hp  ii  Cin.,2ud  Mort  7  perct  .. ..........80 

Cin.,  Ham.  and  Daytun,  ind  Mort.  7  |«r  tl »i)f 

Hillsboro'  and  CiiL,  7  per  cent.  Ist  Mortg,  . ..... . 

Coviugtoo  ic  Lezingtou,  10  per  ct  Inconie  ...... 6i 

Indianapolis  and  Cmciimhti  Dividend  - . .........70 

Colunit>U8  and  Xenia  Dividend,  due  Juim  1,  1866 -—i^T H 

Little  Miami,  Dividend  Bcrip,  issued  Dae.,  1866 80 

BTOcaa. 
Bel'.efontaine  and  Indians,  ...—Cin.,  Ham.  and  DayWti,t8 
-CoL  and  Xenia,  (Ex  Divid.).  90  — Cincinn.  and  Chic,  8. 
—Cincinnati,  Wtlmineton  and  Zanesville,  8. — Covingtott  A 
LeiinjftoD,  18.— Dayton  &.  Western,  20.— Eaton  and  Ham- 
ilton, 21.— Indiana  Central,  40.— Indianapolis  and  Cinciunat^, 
(Kx   DivideD.1),   66  — LitUe    Miami,   (Ex   I'ivt.l.)      9a -Mad 

River  41c  Lake  Xrie,  16.— M8i,eitH  A.  Cincinnati, —Ohio 

and    lliuiHsippi,  6>if.— Billkboto'  *  Cii^cinnati,   16,— Peru   A 

Indianapolis,  8. Cin  ,  Harr,  «c  lodianap.,  10,— Souibera 

Paciflc,  100, 


?»■■ 


Extract  from  Marie  4fc  KKUK'Ho»ej' Circular 
for  til*  Eoropeaa  Steamer  mt  tlie  S5tli  iuat. 

[TSANSLiTED  ] 

New  York,  Monday,  Feb.  23,  1867. 
Since  our  advices  of  the  17lb  iD6t,  the  down- 
ward tendency  in  s'ocks  then  prcvailiog  has  re- 
ceived a  check,  and  has  been  followed  up  by  « 
moderate  reaction  which  ba.<<  aflTected  the  ffeneral 
list,  with  the  ezceptiori  of  Erie  stock.  The  last 
bas  declined  in  consequence  of  a  second  fre«bet, 
which  carried  off  a  bridge,  and  will  probably  again 
interrnpt  traffic  for  about  a  week.  Monoy  is  much 
easier  for  loans  on  stocks,  and  the  differenci-s  paid 
for  purchases  on  time  have  seiioibly  decliu«fd  ;  but 
the  discounts  are  less  easy,  and  money  is  iu  good 
demand  with  the  commercial  classes,  European 
exchanges  continue  to  range  below  the  specie 
point,  and  the  heavy  shipments  of  cotton,  which 
mast  doubtless  continue  fur  some  weeks  yet,  lead 
us  to  expect  but  a  trifling  export  of  gold  for  some 
time  to  come.  The  specie  movement  to  the  South 
seems  likewise  on  the  eve  of  being  arrebted, whilst 
the  ezcbanges  with  the  Northern  cities  continue 
to  range  la  favor  of  New  York.  There  is,  then, 
good  reason  to  believe  that  the  specie  reserve  of 
our  banks,  strengthened  on  one  hand  by  the  arri- 
vals from  California,  and  having  only  to  meet  the 
requirements  of  the  Sub-Treasury  on  the  other 
wiU  have  touched  before  the  1st  of  March  the  low- 
est point  of  the  Spring  season.  The  amount  held 
by  the  Sub  Treasury  is  SH,942,989  agaibst  SU,- 
620,870  at  the  cloee  of  the  previous  week. 

MARIE  &,  KANZ. 

■xtraet  from  !>•  Coppct  4t,  Co.'a  Momey 
cirealar  far  tbe  Kwropeam  Steamer  af  tMe 
astli  iMBt. 

[tbanslated.] 
Nbw  Tobk,  Monday,  Feb.  23,  1867, 
Dnring  the  last  week  there  Las  been  rather  iesa 
ac  ivity  in  the  Stock  market  than  during  the  pre- 
ceding one.      There  has  been  no  general  and  uni- 
form movemeot  in  priceo,  although  the  general 
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tendeoey  has  be«D  upward.  Money  is  more  abao- 
dant  aoioDg  the  stock  operators  and  stocks  are 
carried  at  lower  ratet»,  but  the  demand  on  the  part 
of  the  commtrcial  community  is  well  sustained, 
and  discounts  are  no  easier.  The  uewa  from  Liv- 
erpool to  7th  instant,  received  this  day,  and  con- 
sidered as  favorable,  has  not  produced  any  per- 
ceptible effect  upon  the  Stock  market,  except 
causiof;  some  activity  in  Illinois  Central  Shares. — 
State  Stocks — There  has  been  some  activity  iu 
Misssuri  6s  at  }4,  and  Virginia  68  at  1  per  cent, 
advance.  City  and  County  Bonds  are  dull.  Some 
Milwaukee  Ts  have  been  done  at  au  advance  of  1 
per  cent.  Railroad  Bonds — Besides  in  Illinoiti 
Central  Constructions,  which  have  risen  )  per 
cent.,  there  have  been  but  few  transactions.  Rail- 
road Shares — Erie,  New  York  Cantral  and  Michi- 
gan Southern  have  been  active.  Erie  has  con- 
tinued to  be  unfavorably  affected  by  the  effect  on 
its  traffic  of  the  recent  inuLdatious.  New  York 
Central,  iu  consequence  of  purchases  for  the  deliv- 
ery of  sales  made  on  time,  rnse  to  90},  but  closes 
today  at  89.  Michigan  Southern  has  risen  ^g, 
and  Reading  1)^  percent.  Illinois  Centrals, since 
the  arrrval  of  the  Liverpool  steamer,  have  been  ac- 
tive ;  after  going  up  to  136  they  close  at  134^2,  an 
advaiysc  of  }-f  upon  last  week's  quotation.  Money 
in  very  active  demand  at  7  per  ci-nl.  for  loans  on 
call ;  paper  from  10  to  13  per  cent  according  to 
class  and  length.  1>E  COPPET  &  CO. 


American  Railroad  Journal. 


Saturdajr,  February  38,  1857. 


N«yr  York  and   Erie   Railroad. 

Mr.  McCallcm  is  reported  to  have  resigned  his 
office  as  Superintendent  of  this  road.  His  lo- 
signation  grows,  we  presume,  out  of  the  late  strike 
by  the  engine  drivers  upon  it.  In  parting  with 
Mr.  McCallum,  the  company  lose  a  man  of  high 
character,  of  great  industry  and  energy,  a  rigid 
discipllDarian,  aud  sincerely  devoted  to  their  in- 
terests. 

The  present  juncture  must  be  cue  of  coDsider- 
able  embarrassment  to  ihe  directors.  With  a  lark 
of  harmony  in  the  management  of  the  road,  have 
come  very  serious  disasters  to  it,  which  have 
greatly  interfered  with  its  traffic.  That  for  Jan'y 
just  reported,  is  $72,000,  less  than  for  the  corres- 
ponding month  in  1866.  The  earnings  for  Decem- 
ber, 1866,  were  $40,000  less  than  for  December, 
1865.  For  the  three  months  ending  with  Febr'y, 
receipts  will  very  likely  be  nearly  $200,000  less 
than  for  the  corresponding  months  of  the  previous 
year. 

Such  a  result  is  greatly  to  be  regretted,  no  mat- 
ter to  what  cause  it  may  be  due.  In  so  far  as  it 
haa  been  caused  by  floods,  the  directors  may  by 
no  means  be  responsible.  We  do  not  presume  to 
say  that  they  have  not  in  all  cases  acted  for  the 
best  interests  of  the  company,  though  it  has  for 
some  time  past  appeared  to  us  that  they  have 
failed  to  make  the  most  out  of  the  means  and  op- 
portunities which  they  have  had  in  their  power. 
It  has  always  been  the  policy  of  the  Central  com- 
pany to  cut  the  Erie  off  from  its  connections  with 
Western  roads.  In  such  efforts  they  have  pretty 
nearly  succeeded.  They  virtually  control  the 
roite  through  Canada,  as  well  as  the  Lake  Shore 
roads.  They  have  the  good  will  and.virtual  co- 
operation of  every  company  in  any  way  tributary 
to  both,  trbile  the  Erie  stands  in  a  position  of  dis- 
favor. It  is  a  well  known  fact  that  through 
Canada  and  the  Western  States  the  Central  is  the 
popular,  while  the  Erie  is  the  unpopular  road.  I 
We  do  not  know  why  this  is  so,  but  the  cause  is 


undoubtedly  p.irtly  to  be  found  in  the  manage- 
ment of  the  latter,  which  has  virtnully  isolated  it 
from  the  railroad  system  of  the  country. 

It  ts  also'cnrrently  reported  and  pretty  general- 
ly believed,  that  both  the  road  and  the  rolling 
stock  are  very  much  run  down.  If  this  be  so,  it 
is  a  matter  deserving  the  immediate  attention  of 
the  directors.  In  their  efforts  to  retrench  they 
may  have  failed  to  make  expenditures  called  for 
by  a  regard  to  the  wisest  economy. 

We  regret  that  the  company  have  published  no 
report  of  their  operations  for  the  pa«^  ye*r,  save 
that  made  to  the  Legislature,  which  is  of  very 
little  value.  They  consequently  leave  the  public 
mainly  in  the  dark  as  to  their  condition,  and  very 
likely  suffer  from  reports,  which  with  full  and 
frequent  statements  of  their  affairs,  would  never 
have  been  put  in  circulation.  ■  i-.- 


Kaolne  and  MlMlaslppI  Railroad. 

We  publish  in  another  column  the  fourlk  an- 
nual report  of  this  company  for  the  year  ending 
Dec.  3l8t,  1857,  which  presents  in  A  very  full  and 
satii'factory  manner  the  condition  and  propects  of 
the  road. 

The  route  of  this  road  runs  in  a  south-westerly 
direction,  and  very  nearly  on  a  direct  line,  136 
miles  from  Racine  to  the  Mississippi  river,  at  Sa- 
vanna. Of  thu  whole  distance,  86  miles  are  com- 
pleted and  in  operation.  The  work  on  the  balance 
is  so  well  advanced  that  the  whole  line  will  proba- 
bly be  completed  during  the  present  year. 

The  above  is  one  of  the  very  few  western  roads 
constructed  mainly  by  the  means  and  efforts  of 
the  people  living  upon  its  line.  The  fact  that 
tLey  have  been  able  to  build  the  road  is  good  evi- 
dence of  their  ability  to  supply  to  it  a  lucrative 
traffic.  There  is  probably  no  portion  of  WiscODSiD 
or  Northern  Illinois  possessing  a  better  soil,  or 
more  densely  settled  than  upon  its  line.  No  where 
is  a  people  to  be  found  possessing  greater  energy 
or  public  spirit,  as  is  proved  by  the  vigoi  and  suc- 
cess with  which  they  have  carried  forward  this 
important  enterprize. 

The  road  has  tho  advantage  of  connecting  Lake 
Michigan  and  the  Mississippi  River  by  the  short- 
est possible  line.  Opposite  Savanna  commences 
the  Iowa  Central  Air  Line,  which  is  now  being 
vigorously  carried  forward  to  the  Missouri  River, 
under  a  liberal  grant  of  land  from  the  general 
government.  The  completion  of  the  Detroit  and 
Milwaukee  Railroad  will,  in  connection  with  the 
Lake  boats,  place  Racine  on  the  line  of  one  of  the 
great  routes  connecting  the  two  extremes  of  the 
country.  The  earnings  of  the  road  the  past  year 
were  very  large,  comparing  favorably  with  the 
best  Western  roads.  The  length  of  line  in  opera- 
tion averaged  only  53j^  miles ;  upon  which  the 
gross  earnings  are  $192,459,  and  the  net  earnings 
$118,467.  This  is  a  most  satisfactory  result,  con- 
sidering that  the  road  has  just  been  broaght  into 
operation,  and  the  business  of  the  line  only  par- 
tially accommodated  to  this  new  mode  of  convey- 
ance. No  portion  of  the  west  can  supply  a  better 
local  business,  and  none  from  such  business  has  a 
better  future  before  them.  It  is  proper  to  say 
that  the  manner  in  which  the  affairs  of  Ibe  com- 
pany have  been  conducted  by  the  financial  agents 
in  this  city,  Messrs.  M.  K.  Jesup  dbCo.,  have  con- 
tributed very  largely  to  the  sncccess  of  this  im- 
portaut  work. 


Oraa^e  and  Alexandria  Railroad. 

We  have  received  the  7th  annual  report  of  the 
officers  of  this  company  to  the  stockholders  for 
the  fiscal  year  ending  Sept.  30,  1666,  from  which 
we  learn  that  the  receipts  were  ; 

From  passengers $134,406  18 

"     freight 88,100  02 

"     mails 24,076  00 

"     Manassas  Gap  railroad 30,067  82 

$276,639  02 
And  the  expenses  have  been — 

For  maintenance  of  road. $35,600  66 

For  maintenauce  ot  motive 
power 45,170  67 

For  maintenance  of  cars. .     7,474  19 

Transportation  expenses. .   39,414  93 

Salaries,  office  and  miscel- 
laneous      10,266  44 

137,816  69 

• 

Leaving  as  net  revenue $138,822  33 

— or  50^^  per  cent,  upon  the  gross  receipts. 

The  gross  receipts  show  an  increase  of  $65,133 
41,  and  the  net  profits  $27,459  17  over  those  of 
the  previous  year.  The  increase  of  gross  receipts 
in  1855  over  1864  was  $40,317,  and  the  net  pro- 
fits $12,611.  A  similar  increase  during  the  cur- 
rent year,  will  swell  the  gross  receipts  to  $360,- 
000,  and  the  net  profiU  to  $180,000. 

The  President,  fearful  that  from  the  extent  of 
the  sum  earned  the  stockholders  may  expect  to 
receive  a  dividend  on  their  capital  stock,  states 
that  the  road  was  built  with  an  inadequate  sub- 
scription, and  that  a  considerable  debt  bad  to  be 
incurred  in  its  completion,  to  be  subsequently 
met;  which,  together  with  many  dtficiencies  of 
construction  to  be  supplied,  and  the  heavy  in- 
crease of  equipment  necessary  to  meet  the  enlarg- 
ing business  of  the  road,  to  be  paid  for,  will  leave 
altogether  but  little  surplus  on  hand  for  that  pur- 
pose. Another  year  these  demands  will  cease  to 
exist;  but  even  then,  it  will  be  a  question  with 
the  board  whether  the  intorests  of  the  company 
will  not  be  better  promoted  by  the  application  of 
its  net  earnings  to  the  steady  completion  of  the 
road  to  Lynchburg. 

This  road  when  completed  will  be  168  miles  in 
length.  Its  present  southern  terminus  is  Qordons- 
ville,  88  miles  from  Alexandria,  to^which  place  it 
has  been  in  operation  since  March,  1854.  From 
thence  to  Charloitsville,  20  miles,  a  connection  is 
formed  by  the  Virginia  Central  railroad,  already 
in  operation ;  leaving  only  sixty  miles  to  bo  con- 
structed to  complete  the  road  to  its  final  terminus 
at  Lynchburg.  Most  of  this  distance  is  under 
contract,  the  graduation  of  which  is  not  limited 
to  one  end,  but  spread  over  nearly  the  whole  line. 
If  added  together,  the  measurements  of  the  gra- 
duation are  equal  to  about  24  miles,  the  estimated 
cost  of  which  is  $510,800,  all  of  which  has  been 
paid  the  contractors  in  cash,  and  stocks  and 
bonds,  with  the  exception  of  $27,068  79.  If  the 
means  are  provided  to  carry  on  the  graduation 
vigorously,  the  road  may  be  opened  to  Lynch« 
burg^n  1868. 

According  to  an  estimate  prepared  by  the  engi- 
neer, $300,000  in  cash  distributed  through  the 
present  year  will  so  nearly  complete  the  gradua- 
tion as  to  make  the  balance  of  small  amount. 
This,  however,  he  calculates  will  leave  a  fioating 
debt  of  $80,000  forl858.  If  the  30  per  cent,  of 
the  price  of  work  agreed  to  be  taken  by  contrac- 
tors should  not  be  paid  in  bonds,  but  money  pay- 
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meat  sabstituted.therefor,  th»  »ddition»l  sum  of 
8228,000  will  be  required— m»kinS  »  *<>'»'  ^^*^^ 
upon  the  company  under  both  beads  for  the  year, 

of  $580,000. 

The  means  in  hand  applicable  to  this  object  are 
8900.000  of  mortgage  bonds  unsold,  about  81,- 
000000  of  capital  stock  created  for  the  purposes 
of  this  extension,  and  8-36,336  66  of  stock  sub- 
scribed and  ancoUected.  The  receipts  from  the 
current  revenue  will  be  required  to  meet  interest, 
and  cannot  be  looked  to  as  affording  any  material 
aid  for  that  purpose. 

The  cost  of  the  Lynchburg  extension  to  date 
of  report,  has  been  8637,616  43  ;  of  which  8610,- 
917  04  are  for  construction  and  masonry,  840,- 
616  10  for  engineering  and  surveying,  §4,945  for 
right  of  way,  and  827,097  for  real  esUte  at  Lynch- 
burg. 

According  to  the  Treasurer's  report  the  receipts 
for  the  year  from  all  sources  were  $838,484  92 ; 
and  the  disbursements,  8802,392  42.  Total  re- 
ceipts since  commencement,  83,358,799  07  ;  total 
disbursements,  83,313,445  46. 
'  The  existing  indebtedness  of  the  company  on 
account  of  road  as  far  as  Gordons  villa,  is  8101,- 
946  04  i  on  account  of  Lynchburg  extension, 
896,088  19.  To  which  should  be  added  8400,000 
of  funded  debt  created  in  issuing  first  mortgage 
bonds  on  the  road  to  Gordonsville ;  810,000  due 
on  wharf  property  at  Alexandria ;  and  8299,600  as 
a  further  permanent  debt  of  mortgage  bonds  is- 
sued on  the  whole  work,  and  sold  on  account  of 
Lynchburg  extension. 

The  payments  made  during  the  year  ending 

Sept.   30,  1856,  on  road  as  far  as  Gordonsville, 

were  for:  .  :>      ;  :i;   i« 

Bills  payable  of  previous  year ..  .065,539  64 

Balance  due  on  temporary  loan 7,332  99 

Railroad  iron 14,018  76 

Interest  on  loans,  coupon  bonds,  pre- 
ferred stock,  and  scrip  dividend  ....    39,667  70 

Working  expenses 127,072  56 

Mail  expenses 8,644  27 

Salaries,  taxes  and  miscellaneous  exp.   13,961  67 
Bills  and  pay  rolls,  and  unsettled  ac- 
counts     40,306  16 


'.-  -^.i^!•^.  8316,643  74 
i-  The  expenditures  on  the  Lynchburg  extension 
for  the  year  ending  Sept.  30,  1856,  were  for  : 

Coustrnction 8313,627  09 

Engineering 11,864  01 

Discounts  on  loan  and  interest 42,392  11 

Bills  payable  of  previous  year 10,000  00 

Paid  contractors  on  cash  balances  of 

previous  year 10,302  99 

Right  of  way ." 6,376  00 

Miacellaneous 8,107  02 


8400,669  07 
The  available  means  of  the  company,  exclusive 
of  the  funds  derived  from,  or  applicable  to,  the 
the  Lynchburg  extension,  are :  "'  ;'  t,' ' 

Amount  due  on  stock  subscriptions..  .819,817  62 

Freight  bills  duo 10  261  12 

Inventory  of  stock,  wood,  &c.*  on  hand  15^943  10 
Stock  of  company,  subject  to  redemp- 
tion  •. 13,715  00 

Cash,  and  available  funds 20  149  39 


/;  879,886  23 

Of  the  net  earnings,  there  have  been  expended 
in  construction  and  new  work  during  the  year  the 
sum  of  836,046,66,  and  in  necessary  additions  to 
the  e<)aipmeDt  of  the  road  about  836,000  more- 


leaving,  after  deducting  interest  on  the  funded 
debt,  preferred  stock  aad  scrip  dividend,  about 
820,000.  .^■.;.t:r 

The  following  are  some  of  the  principal  items 
included  in  the  above  amount  expended  for  con- 
struction and  new  work,  and  paid  for  out  of  the 
net  earnings  of  the  road. 
Widening  and  ballasting  road..  .1..  ....$1,916.73 

Machine  shop  at  Alexandria 3,048.88 

Engine  house  at  Alexandria  and  Gordons- 
ville     1,839.12 

New  freight  cars 7,845.98 

Tunnel  at  Alexandria 1.965  81 

Edsall's  bridge  and  abutments 1 ,046,83 

Kettle  Run  bridge 11,61803 

Running  and  maintenance  of  road  train.   2,291.31 

Culverts 1,545.16 

Setting  up  engines 683.45 

Miscellaneous 2,244.36 


.  :  '  '-^rZ-C-'     '}     '  :   '•-?■•  ■•  •      836,045.66 

The  equipment  of  the  road  consisted  of  12  loco- 
motives, 7  passenger,  4  mail  and  baggage,  and  94 
freight  cars ;  of  these,  3  locomotives,  1  passenger, 
and  1  mail  and  baggage  car  were  added  during 
the  year  by  purchase,  and  15  freight  built  during 
the  same  time  in  the  company's  shops. 

Number  ol  miles  run  by  locomotives  of  this 
company,  189,240;  by  those  of  Manassas  Gap 
Company,  14,344 -total,  203,684. 

Length  of  main  lice,  88i  miles ;  Warranton 
branch,  9  miles,  side  tracks,  4}^  miles— total, 
lOl^i  miles. 

The  fuel  used  during  the  year  for  all  the  engines 
amounted  to  6,183^  cords,  coating,  prepared  for 
use,  813,326.12.      'v  •  v  "    '   :  -    ; .    *  -\\ 

The  renewal  of  track,  included  fa  the  working 
expenses,  amounted  to  83,615.03. 

It  is  estimated  that  from  three  to  five  miles  of 
track  will  need  relayicg  the  current  year,  for 
which  iron  will  be  required, 

GENERAL  ACCOUNT.  DR. 

Due  on  stock  subscribed 819,817  62 

Expended  in  construction  and  equip- 
ment   2,028,066  20 

General  charges — as  salaries,  office  ...^   , 
expenses,  taxes,  losses,  buildings, 
discount  and   interest  on  bonds, 

stock  and  loans 306,132  38 

DebU  due  the  company 39,273  04 

Operating  road 276,003  52 

Sundries 51,658  11 

Lynchburg  extension 637,516  43 

Gash  and  available  funds 20,149  39 


.^:^  V^  ;,;;;.>.  ..;-      ./:  .  7  -  •         «3.378,616  69 

Stock  subscribed  by  State 8664,600  00 

"  Corporations  of 
Washington,  Alexandria  and  Indi- 
viduals    443,000  00 

Preferred  stock  subscribed  by  State  210,000  00 
"             "              "           by   Cor-  .-.■.. 
poratioD  of  Alexandria,  and  indi- 
viduals   140,000  00 

Loans  on  Company's  bonds 400,000  00 

"      at  short  time,  »nd  bills  paya- 
ble   61.776  80 

Debts  due  by  the  company 36,703  36 

Revenue  fund  for  dividend  of  Oct., 

1854 49,684  46 

Revenue  from    fi  eight,    passengers 

and  mail 716,651  13 

Prodtand  loss 7,671  28 

Due  on  interest  on  script  dividend 

and  preferred  stock ,.  7,416  69 

Lynchburg  extension •«***  637,442  09 

Checks  outstanding 4,070  98 


83,378,616  69 


The  principal  ofllcers  of  the  company  are : — 
John  S.  BaAbodb,  Jr  ,  President. 
Henry  W.  Vandergrift,  Superintendent.       '.'■'* 
T.C.Atkinson,  Chief  Engineer.  ■.        - 

James  H.  Reid,  Clerk  and  Treasurer.       '    '      ' 
Directors.— Henry  Daingerfield,  Wm.  C.  Rives, 
luman  Horner,  John  Willis,  Henry  Sbackleford. 

Clevelaacl,    Medina    amt   Tnscarawa*  U.  K. 

At  a  meeting  of  the  stockholders  of  this  road , 
held  at  Medina  on  the  20th  ult.,  the  following 
gentlemen  were  elected  directors,  viz :  P.  Thatcher 
of  Cleveland,  L.  D.  Tollman  and  S.  Horton,  of  Me- 
dina, Smith  Orr,  of  Orrville,  Samuel  Follz  of  Dal- 
ton,  and  Kent  Jarvis,  of  Massillon.  And  at  a 
meeting  of  the  Directors  L.  D.  Tollman,  Esq., 
was  elected  President,  and  Kent  Jarvis,  Esq.,  of 
Massillon,  Vice  President.  ' 

We  learn  from  the}.\Iassilion  Sews,  that  the  pros- 
pects of  this  road  are  flattering  for  prompt  and  ef- 
ficient action  in  the  Spring,  and  that  coufi-lent 
expectation  is  entertained  by  the  Board  that  tLe 
next  season  will  enable  them  to  complete  the 
road  to  Massillon,  provided  the  people  feel  a  due 
proportion  of  interest  therein.  Its  merits  and 
cheapness  of  coubtruction,  furnish  abundant  pro- 
mise  of  a  good  and  valuable  road.  Few  roads 
present  the  same  attractions— abundant  mineral 
resources,  and  rich  agricultural  products  abound 
along  the  line.  It  will  be  a  road  of  vast  business 
and  importaace  when  constructed. 

VirciBia  Central  Railroad. 

At  the  date  of  the  Company's  last  report,  ©ct. 
1,  1856,  the  track  was  laid  to  Millboro'  station, 
176.62  miles  from  Richmond  (via  Blue  Ridge 
tunnel)  and  39j^  mih-s  west  of  SUunlon.  From 
Stauuton  to  CoviugLou  it  is  304  miles,  making  the 
whole  distance  from  Richmood  to  Covington  206 
miles. 

The  whole  of  this  remaining  distance,  with  the 
exception  of  the  last  two  miles,  was  under  con- 
tract,  and  the  grading  on  the  first  19]  miles  so  far 
completed  that  a  moderate  appropriation  from  the 
Legislature  would  have  enabled  the  Company  to 
finish  it,  together  with  the  remaining  11  miles 
next  to  Covington ;  but  having  failed  to  obtain 
this  aid,  the  force  was  withdrawn  from  the  last 
mentioned  section,  and  concentrated  upon  the  20 
miles  immediately  west  of  Millboro'.  Even  this 
section  the  company  found  it  difficult  to  complete 
on  account  of  their  very  limited  means,  and  were 
obliged  to  substitute  a  temporary  track  of  \\^ 
miles,  in  order  to  be  in  readiness  for  the  summer 
travel  of  1867.  The  estimated  cost  of  this  tempo- 
rary road  is  820,000,  ard  will  save  an  immediate 
outlay  of  8160,000,  which  amount  would  be  nec- 
essary to  finish  the  main  track  for  which  this  is 
substituted.  The  plan  thus  adopted  is  similar  to 
that  now  in  use  at  the  Blue  Bid^e  ;  but  from  its 
length  will  have  more  capacity.  The  grading  of 
this  track  had  so  far  progressed  that  hopes  were 
entertained  of  its  completion  by  the  1st  of  Feb- 
ruary. The  engineers  recommend  that  the  heavy 
work  thus  suspended  be  reserved  until  the  west- 
ern connections  arc  approaching  completion.  The 
remaining  portion  of  the  line,  it  was  thought, 
would  be  in  readiness  for  the  iren  by  the  Ist  of 
March.  The  masonry  for  the  bridges  over  Cow 
Pasture,  Wilson's  Creek  and  Jackson's  River,  was 
completed,  and  a  contract  entered  into  for  the  sa- 
perstructure  to  be  finished  by  the  1st  of  Ma 
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The  anaoant  to  be  expeDded  for  grading  aad  bridg- 
ing on  tha  19}4  miles  between  Millboro'  and  Oak- 
iaod,  including  the  temporary  track,  is  about 
3198,303.  This  section  will  probably  be  comple- 
UA  and  ilie  cars  ranoing  to  Oakland  by  the  lat  of 
July.  Should  tLo  means  of  the  company  permit, 
the  remaining  11  miles  could  be  completed,  and 
the  ruad  opened  to  Covington  in  the  sommer  of 
1858.  But  until  the  Cevington  and  Ohio  road  is 
opened  at  least  as  far  as  the  White  Sulphur 
Springs,  there  is  but  little  inducement  to  resume 
Ihe  subpended  work.   "  ;.  '" 

In  consequence  of  the  increase  of  business  on 
the  road,  the  Superintendent  recommends  the  im 
mediate  enlargement  of  the  depots  at  Richmond; 
and  states  that  those  at  Beaverdam,  Trevillian's 
and  Gordons ville  are  too  small  to  accommodate 
t'lo  business  at  those  points  ;  while  at  several  sta- 
tions east  of  the  Blue  Ridge,  comfortable  passen- 
ger houses  are  much  needed.  An  engine  house 
is  also  required  at  Richmond,  for  the  proper  pro- 
tection of  the  machinery. 

A  strong  wooden  bridge  with  stone  abutments 
has  been  substituted  for  the  trestle  work  at  Gar- 
donsville,  A  wooden  bridge  has  been  built  under 
the  iron  bridge  at  Ravenna  River,  and  an  expen- 
sive trestle  work  erected  under  that  at  Moore's 
Creek.  Several  of  the  wooden  trestles  between 
Oordonsville  and  Charlot'.sville  have  been  replaced 
by  bridges  and  ston*  abutments,  and  others  re- 
newed by  strong  and  substantial  timbers. 

The  equipment  of  the  road  consists  of  26  loco- 
motives, 6  first  class  and  7  second  class  passenger 
cars,  7  baggage,  express  and  mail  cars,  and  249 
freight,  cattle  and  gravel  cars. 

The  numer  of  miles  run  by  locomotives  during 
the  year  was  860,918;  Number  of  passengers 
carried,  100,836.     Total  tonnage,  53,459.  ,^. 

The  company  had  on  hand,  at  the  dose  of  the 
fiscal  year,  11,836  cords  of  wood,  valued  at  817,- 
810  32.  Materials  applicable  to  repairs  of  cars 
and  engines,  estimated  at  81,767  23.     _;        ,, 

The  receipts  of  the  road  for  the  year  ending 

Sept.  30,  1866,  were— 

From  passengers $220,28621 

freight 266,046.42 

express  and  mails 33,081.52 


Ul  stock Sl.800,409.08 

From  subscribers  other 
than  ihe  State  oa  ac- 
count of  subscrip- 
tions to  capiul  stock   1 ,200,579.07 


-$8,000,988.15 


« 


9508,413.16 
And  the  expenses  were — 
Repairs  of  engines  and  car8.$44,40f  34      ' 

road  and  bridges.  76,634.21     •,  . 

Transportation  expenses.. .    87,136  09 

Depot  expenses  , 29,116  32 

Salaries 12,365.27 

Miscellaneous 9,929.24  " 

«268,676.47  '  . 
From  which  deduct  am't 
chargeable  to  construc- 
tion of  road  west  of 
StaoDtOD,  and  to  equip- 
ment....      20,211.48  238.364.99 

Leaving  a  balance  of $270,048.16 

—equal  to  66 >^  per  cent,  of  receipts,  applicable  to 
Interest,  dividends,  depreciation,  etc. 

The  following  is  a  condensed  statement  of  the 
receipts  and  disbursements  of  the  compaoy  from 
its  organization  to  Sept  80, 1866.       ,  . .,_ 

RECEIPTS.  ',, 

From  the  commonw'lth 
on  acct.  the  Bute's 
BubecripUons  to  cap- 


Funded  debt  of  the  company,  se^ 

cured  by  mortgage,  viz : 
Bonds  guaranteed   by 

the  Slate,  payable  in 

1860 $100,000.00   ^^  / 

Coupon    bonds   issued  .. '  ■.      ,  '' 

by  authority  of  the       "  \  ■ 

stockbolders,at  their      •    •' 

annual    meeting    in  "^   ••  ^ 

1851,payableiul872      206,600.60  "    V     '  . 
Coupon    bonds   issued  ,    '/. 

by  authority  of  the         '  '  .  .,,. 

stockholders  at  spc-  . .      ^. 

cial  meeting  in  April, 

1864,p»yablo  in  1884      707,000.00 

1.013,600.00 

Bonds   isttued  for  temporary  loans, 

for  divid'ds  and  for  work  dune,  viz  :         ' 
Bonds  issued  for  tem- 
porary loans  not  se- 
cured by  mortgage.       119,701.04  '    .  . 
Bonds  issued  fur  work  '"■'• 

done  between  Rich-  '  •'" 

mond  and  the  June 

tion 44,920.59  '  , 

Bonds  i.^sued  for  work 

done    west    of     the 

Blue  Ridge .  62,447.64 

Bonds  issued  for  divi  i.    ,    •     . 

dends  in  1848,  now 

due 666.?7 

Bonds  istued  for  divi-  ;    ,     .       > 

dends  iu  1861,  paya- 
ble iu  1866 79,680.00  .       ^- 

Bouda  issued  for  divir  , 

dends  Id  1863,  paya- 

blelul876 96,960.00 

Bonds  issued  for  divi-  ^   '<    ^ 

deuds  in  1855,  paya- 
ble in  1865  72,652  00— 465,818  04 

Dividends  due  on  cash 622.86 

Receipts    for     transportation     from 

commencement,  viz : 
From    commencement 

to  1st  October,  1866,   1,674,611.48   ,_     ., 
From  30th  September, 

1855,  to  Ist  October,  •'     ' '^ ' 

1856 608,413.15 

2,182,924.63 

For  rents  of  real  estate 2.022.66 

Due  by  the  company,  viz : 

On  notes 81,053.77 

On  open  accounts ... .         86,709.30 


117,768.07 


$6,788,639.40 

DISBURSEMENTS. 

For  construction  of  road  and  build- 
ings between  Richmond  and  Staun- 
ton   $1,766,543.67 

For  relaying  road  between  Richmond 
and  Charlotlsville 370,781.66 

For  temporary  track  across  the  Blu«t 
Ridgs 142,431.80 

For  construction  of  road  and  build- 
ings between  Staunton  aod  Cov- 
ington     1,987,277.41 

For  equipment — cost  of  locomotives, 
passenger  and  freight  ears,  ma- 
chluery,  &c '464,687  55 


Total  cost  of  road  and  equip't..  $4,681,621. 99 

For  interest $237,226  47 

dividends 366,382.13 

transportation  expenses 1,199,139.35 

Miscellaneous 300,269  46 


'  $6,783,689.40 
The  following  are  the  names  of  the  directors : 
Wm.  Overton,  Jacob  Baylor,  Samuel  Carpenter, 
H.B.  Bill,  Wm.  J.  Rob«rtaon. 


President — Edmond  Fontainc. 
Superintendent,— 3.  H.  Timbbblake. 
Chief  Engineer~R.  D.  Whitcomb. 
Treasurei — J.  Garrett. 


Raelae  anil  MU*lasippt  KMllroad. 

REPORT   OP   THE  DIRECTORS. 

Gentlemen: — At  the  date  of  our  last  Report, 
the  road  was  in  operation  to  Delavan,  46  miles. — 
On  the  7th  of  July  it  was  opened  to  Darien,  50 
miles ;  on  the  8lh  of  August  it  was  exteoded  tu 
Clinton,  58  miles,  and  on  the  I6lh  of  September 
our  traius  were  run  into  the  city  of  Beloit ;  thus 
complating  the  east  division  of  the  road.  On  the 
29th  of  October,  it  was  opened  to  Rucktou,  72 
miles ;  since  which  time  it  has  reached  Shirland 
station,  79  miles,  and  the  track  is  now  within  less 
than  four  miles  of  Medina,  which  point  will  be 
reached  within  two  weeks,  and  regular  trains  will 
be  run  to  that  station. 

The  main  lino  has  been  extended,  siuce  June 
last,  forty  miles,  and  giving  us  now  86  miles  of  the 
main  line  in  complete  working  order,  which,  with 
the  seven  miles  of  side  tracks,  makes  93  miles  in 
actual  operation. 

In  addition  to  this,  the  entire  grading,  masonry, 
and  bridging  from  Medina  to  Savanna,  our  western 
terminus,  is  in  a  state  of  great  forwardness,  and  is 
being  steadily  and  vigorously  prosecuted.  That 
portion  of  the  road  now  in  operation  is  in  excellent 
running  condiliun,  and  its  practical  working  in 
every  department  proves  entirely  Siili^tfactory. 

A  good  proportion  of  the  road  Las  been  tho- 
roughly ballasted,  and  we  have  nearly  100  miles 
of  substantial  board  fencing  already  erected,  to- 
gether with  cattle  guards,  road  aud  farm  crossings 
complete. 

The  following  named  buildings  have  been  erected 
during  the  year,  viz : 

A  joint  passenger  house  at  junctiuu  with  the 
Lake  Shore  Railroad  in  Racine,  20x60. 

Also  a  junction  with  the  Chicago,  St.  Paul,  and 
Fond  do  La«  Railroad  at  Clinton,  20x50. 

Also  joint  side  and  connecting  tracts  at  each 
junction. 

Additions  to  the  car  shop  in  Racine,  25x60  and 
20x26.  ;;; 

A  stone  tank  house  in  Raciue,  26  feet  in  diame- 
ter, 38  feet  high,  and  supplied  with  four  tanks 
containing  upwards  uf  30,000  gallons,  filled  by  the 
stationary  engine  aud  conducted  to  each  stall  in 
the  engine  house. 

Water  house  and  tank  at  Union  Grove  and 
Allen's  Grove. 

Depot  at  Beloit,  30x196,  and  furnished. 

Engine  hause  at  Beloit,  30x120,  with  smith's 
shop  and  water  tank. 

Wood  house  at  Beloit,  30x70. 

Also,  temporary  buildings  have  been  ercctad  at 
Rockton  and  Shirland  stations. 

There  are  now  fourteen  regular  stations  or 
depots  on  the  road  in  operation,  with  ample  side 
tracks  and  other  couvenieuces  for  business,  in- 
cluding three  turn-tables  and  fifty  seven  switches. 
There  are  also  3  signal  stations  without  side  track. 

We  have  ample  depot  grounds  at  all  stations  on 
the  whole  line,  and  upwards  of  1,760  feet  of 
wbarfiog  in  the  city  of  Racine  already  constructed. 

We  have  also  constructed  a  powerful  steam 
dredge,  which  is  now  in  complete  order,  and  with 
which  the  extensive  river  front  owned  by  the  com- 
pany, can  all  be  made  accessible  to  the  largest 
class  vessels,  while  at  the  same  time  the  material 
fur  filling  cur  depot  grounds  will  be  worth  more 
than  the  entire  cost  of  taking  it  from  the  river. 

The  business  of  the  road  has  already  demon- 
strated the  necessity  of  having  extensive  wharfage 
and  storage  facilities  at  our  lake  terminus,  and  it 
is  fortunate  that  in  this  particular  we  are  amply 
provided  for. 

The  present  equipment  of  the  road  consists  of 
26  locomotives,  6  first-class  passenger,  4  baggage, 
106  freight,  18  hand,  7  ditching,  and  3  iron  cars. 

Thirty- three  more  covered  freight  cars  and  two 
passenger  coaches,  are  now  being  delivered.  Be- 
sides which,  the  company  are  making  and  placing 
upon  the  track  from  ten  Ut  twelve  per  mouth. 
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Seven  more  locomotiTes,  of  a  large  class,  are 
contracted  for,  and  wiU  be  deUvered  during  the 
coining  season.  j   ,!« 

Of  the  freight  cars  now  on  the  road,  119  were 
boilt  at  the  compaoy's  shop,  besides  moat  of  the 
hand  and  construction  cars.  In  addition  to  which 
nearly  all  of  the  water  tanks,  switchings  frogs, 
and  other  wood  and  iron  work  of  the  whole  road, 
bridges  and  buildings,  baa  been  done  at  the  shops 
of  the  company,  whereby  the  best  of  materials 
and  workmansbip  has  been  secured  and  the  work 
promptly  and  economically  perforu  ed. 

We  have  in  hand  ample  iron,  ties,  chairs,  spikes, 
and  other  materials  to  complete  the  road  to  Me- 
dina station,  including  thi>  necessary  side  tracks, 
leaving  a  surplus  of  iron  sufficient  to  lay  about 
four  miles. 

We  have  on  band  materials  and  supplies  adapt- 
ed to  the  equipment  and  uperaliug  departments, 
to  the  value  of  876,633.78.  Besides  tools  and  fur- 
niture valued  at  $11,790.87. 

Full  and  careful  inventories  of  the  entire  pro- 
perty of  the  company,  are  herewith  presented, 
filed  under  appropriat*  heads,  and  giving  the 
place  and  position  of  each  article  named  therein. 

By  reference  to  the  report  of  the  Secretary,  it 
will  appear  that  the  total  subscriptions  to  the 
capital  stock  accepted  by  the  company,  amount 

to  the  sum  of $2,733,800  00 

Upon  which  there  has  been  c<»llected 

and  converted  the  sum  of 1,686,405  29 

The  total  receipts  from  all  sources 

amount  to  the  sum  of 2,945,016  07 

As  follows,  viz  : 

Income $204,466  48         •-.  >-   r 

Bills  payable  482,149  73 

Scrip 1,003  68 

2,946,016  00 

Ist  mortgage,  8  per  cent, 
.bonds 671,000  00 

DISBURSEMENTS. 

On  construction  account $2,681,080  10 

As  follows,  viz  :  "-.-..^ 

Grading,  masf^nry,  ..:..;■- 

bridging,      ballast-  ,                            •       '.■ 

iog,  etc.,  including 

Interest  oiid  disc'nt  .'  '■ 

on  security $1,275,495  69   ,: "  ;  .    ^^ 

Snperstrncturf^,    in-  .'f  .  ^;. 

;  clnd'g  interest,  dis  •./■•;-; 

'    c'nt  and   materials  "              ».;,'' 

on  hand 772,022  34    '  .:  ;  :Vj^: 

Right    of    way    and  '  ^  .' 

real  estate 276,254  18    .          .1"- 

Equipment 355,047  02           ■  '  ": 

Buildings 41,942  82  ,'         "     ' 

Fencing  80,824  02 


From  which  deduct  lands  not  used 
in  construction 


$2,751,086  10 
70,000  00 


..  .    ,        $2,681,086  10 

To  which  add:  '  ' 

Supplies  on  band... ^.V» 73,321  10 

Lands          do 70,000  00 

Oash            do 81,406  26 

Bank  stock 17,000  00 

Bills  receivable 21,783  32 

Sundries  incidental    to  operating 

and  construction  expenses,  sal- 

»"e»i«^tc 60,419  \0 


Total  disbursements . . 

From  which  dtdnct,  for~ 

Surpius  lands $70,000 

Operating  expenses 73,991 

Supplies  on  band 73,321 

Incidental    to   operating 

and  construction 50,419 

Cash  on  band 81,405 

Bank  stock 17,000 

Bills  receivable 21,783 


,  82,945,015  07 


00 
16 
10 

10 
25 
00 
52 


837,920  13 


Leaving  amount  for  constniction  . .  $2,607,094  94 
Acconnt  proper,  kcluding  interest,  diBcoimt«, 


expenses  and  all  contingencies  from  organisation, 
the  sum  of  $2,607,094  94. 

LIABILITIES.     .'        - 

Bills  payable,  and  outstanding  scrip.  .$483,153  30 

RESOOBCes. 

Balance  due  on  27,338  shares  stock  .$113,860  96 
Real  estate  not  required  for  construc- 
tion    70,000  00 

Bonds  of  City  of  Racine 3,000  00 

Do.        Town        do 10,000  00 

Do.          do.         Beloit 16,000  00 

Do.         do.        Rockton 48,000  00 

Ten  per  cent  Farm  Mortgage  Bonds.  919,700  00 

Bills  receivable 37,833  76 

Bank  stock 17,000  00 

Balance  due  on  book 21,783  52 

First  Mortgage,  eight  per  cent.  Bonds, 

East  Division 9,000  00 

Do.       do.        West  Division 700,000  00 


$1,965,178  25 

Balance  over  liabilities 1,482,024  93 

Estimated  cost  to  complete  the  en- 
tire work  to  Savanna,   including 
ballasting,  fencing,  build'g,  equip- 
'  nrent,  furnishing,  and  everything 
pertaining  to  a  first  class  railroad 

in  complete  working  ordei 1,130,000  00 

By  reference  to  the  reportof  the  chief  engineer, 
you  will  have  a  statement  of  the  present  condition 
of  the  mecbauical  department  of  the  work,  to- 
gether with  many  valuable  remarks  and  sugges- 
tions which  will  command  your  particular  atten- 
tion. 

Also,  by  reference  to  the  report  of  the  master 
mechanic,  herewith  presented,  yon  will  have  a 
full  and  particular  statement  of  the  performance 
and  present  condition  of  the  rolling  stock  under 
bis  charge. 

The  average  length  of  track  operated  during 
the  year  is  53  66-100  miles. 
Gross  earnings .-...$192,459  06 

EXPENSES. 

Mainiainance  of  road  and  all  contin- 
gencies, including  a  proper  propor- 
tion of  salaries 20,000  00 

Station  service 5,034  48 

Fuel 21,494  79 

Oil  and  waste 3^284  56 

Train  service 12,940  86 

Loss  and  damage 731  87 

Books,  blanks,  printing  and  statione- 
ry, including  stockon  hand 1,747  66 

Locomotive  repairs 4,511  74 

Car  repairs,  including  the  replacing  of 
trucks  to  20  cars,  and  charged  to 
contractors 4,245  20 


-'     -'-'■■  '    '  $73,991  16 

Leaving  net  earnings 118,467  69 

Cost  of  the  63  66-100  miles,  estimating 
the  average  cost  of  whole  road  at  - 
$35,000  per  mile,  amount  to  the 

sum  of 1,841,260  00 

Showing  the  net  earnings  to  be  over  8  per  cent, 
on  the  cost  of  the  road  operated. 

T<ftal  number  of  miles  run  by  locomotives,  one 
hundred  and  fifty  thousand,  three  hundred  and 
fifty  eight 

Earnings  per  mile  operated - .     $3,631  80 

Expenses    "  "        1,396  06 

Net  earnings  per  mile  operated 2,235  24 

Earnings  per  mile  run  by   locomo- 
tives  

Expenses  per  mile  rnn  by  locomo- 
tives   

Net  earnings  per  mile  run  by  locomo- 
tives   

The  earnings  per  mile  operated  of  the 
Galena  and  Chicago  Railroad,  in 

1862,   were 3,408  23 

The  earnings  of  the  Milwaukee  and 
Mississippi  Railroad,  in   1853,  and 

when  in  operation  70  mileb 8,241  00 

Galena  Railroad,  1851,  cost  of  locomotive  re- 
pairs per  mile  run,  nine  cents. 
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Racine  and  Mississippi,  cost  of  locomotive  re- 
pairs per  mile  rnn,  six  cents. 

Our  loss  and  damage  account  will  show  that  our 
casualties  have  thus  far  been  unimportant.  Not 
the  slightest  injury  has  happened  to  a  single  pas- 
senger, and  no  accident  worth  mentioning  has  oc- 
curred to  any  of  the  operatives.  These  facu 
clearly  indicate  the  general  competency  and  faiih- 
sulness  of  the  employees  of  the  Company,  and  re- 
flect more  to  their  credit  than  aU  of  the  stereo- 
typed eulogies  usually  inserted  lor  their  bent  fit. 
It  may  be  remarked,  however,  that,  considering 
the  fact  of  this  being  the  first  year's  operation, 
the  road  being  at  first  in  quite  an  imperfect  state, 
the  machinery  untried,  and  many  of  the  employ- 
ees inoxperienced,  'uch  results  could  not  have 
been  attained  without  a  good  degree  of  vigilance. 
•n  the  part  of  those  who  occupied  the  more  le- 
sponsiibie  posilioBS  in  the  Company's  service.  Tba 
Board  also  refer  with  satisfaction,  to  the  general 
faithfulness  ot  the  servants  of  the  Company  in 
each  department.  Very  satisfactory  arrange- 
ments have  been  concluded  between  this  Compa- 
ny and  the  Lake  Shore  Railioad  Company,  and 
the  Chicago,  St.  Paul  and  Fond  du  Lac  Railroad 
Company,  for  running  connections,  and  we  are 
now  working  under  joint  pas&engor  and  freight 
tarifis  with  each  of  those  roads.  By  this  arrange- 
ment, freight  from  all  points  on  our  road  destined 
for  Chicago  or  Milwaukee,  goes  directly  through 
without  change  of  cars,  and  thereby  afl^ords  a  di- 
rect line  to  each  of  these  cities.  Negotiations  for 
similar  arrangements  are  now  pending  with  the 
Beloit  and  Madison,  and  the  Galena  and  Chicago 
Railroad  Companies,  which  doubtless  will  soon  be 
eousummated  to  the  mutual  advantage  of  all  par. 
ties.  Pro[>08ition8  faave  been  made  by  the  Ill- 
Central  Railroad  Company  for  a  running  connec- 
tion at  Freepoit,  on  the  most  equitable  terms, 
which  will  at  once  form  a  through  line  from  Ra- 
cine to  Galena  and  Dubuque,  and  lessen  the  tran- 
sit from  the  lake  to  those  pointi^  more  than  twen- 
ty-one miles.  ArrangementJB  have  been  made  for 
a  line  of  stages  to  run  between  Freoport  and  Me- 
dina, en  the  opening  of  the  road  to  that  station, 
which  will  make  this  the  quickest  and  cheapest 
route  to  Freeport  from  all  points  north  of  Chicago. 

The  mineral  Point  Railroad  being  now  comple- 
ted, a  fair  share  of  the  business  from  that  district 
may  be  expected  over  our  road  on  reaching  Free- 
port.  Allusion  was  made  in  our  last  report  to  the 
Iowa  Central  Air  Line  Railroad,  which  forms  an 
extension  of  our  line  westward,  across  the  State  of 
Iowa  to  the  Missouri  river.  Since  then,  this  com- 
pany has  received  «  magnificent  grant  of  land 
from  Congress,  which  is  believed  to  be  abundant- 
ly sufficient  to  build  the  entire  road.  The  line 
has  been  permanently  located,  from  Sabula  to  the 
Missouri  river,  ei(^hty-sii  miles  placed  under  con- 
tract, and  the  work  is  being  prosecuted  with  all 
dispatch,  with  the  intention  of  opening  a  portion 
of  the  Hue  daring  the  present  year. 

The  woik  on  the  .Detroit  and  Grand  Haven 
Railroad  is  making  rapid  progress,  and  the  man- 
agers express  the  fullest  confidence  of  being  able 
to  open  the  entire  line  by  early  Fall.  In  view  of 
the  rapid  progress  of  connecting  lines  both  east 
and  west,  with  the  present  prospect  of  their  spee- 
dy completion,  it  becomes  important  for  us  to 
make  every  eflbrt  to  place  our  work  in  position 
to  be  able  to  co  operate  at  once  in  the  develope- 
ment  of  the  great  through  route,  of  which  our 
road  forms  a  part. 

With  this  view,  together  with  the  local  advan- 
tages of  an  early  completion  of  our  work,  the 
Board  have  contracted  the  iron  and  other  mate- 
rials necessary  to  complete  the  road  to  Savanna, 
and  have  been  using  strenuous  exertions  to  place 
tbe  whole  work  in  such  a  position  as  may  secure 
its  entire  completion  during  the  present  year. 

Tbe  fortunate  purchase  of  the  iron  before  .the 
late  large  advance,  has  saved  the  company  in  this 
single  item  not  less  than  $40,000. 

The  road  has  reached  a  point  and  is  so  far 
available  as  to  leave  no  doubt  that  for  tbe  fntare, 
it  will  pay  its  own  expenses  and  abundantly  pro- 
vide for  tbe  entire  intereeVaccoont  of  the  Compi^ 
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ay.  The  results  of  the  past  season  on  a  fraction  I 
of  the  line,  has  demonstrated  to  the  satisfaction  of] 

>-    the  Board  iis  capacity  to  bring  about  socb  a  re 

'    buU. 

:^  Thi8,*togcther  with  the  ample  resources  and 
credit  of  the  Company,  oar  past  success  and  de- 
termination  for  the  future,  has  inspired  the  Board 
with  a  couhtieiicu  that  the  entire  line  may  be  put 
in  succt'8t«t'ul  operation  within  the  timo  above 
mentioned,     v    .=v       H.  8.  Durand,  President. 

■ '       The  following  are  the  ofScers  and  directors  of 
Ibis  Company. 

Uenry  8.  Durand,  President.  .. 

William  C.  Allen,   Vice  President.  , 

A.  J.  Redborn,  Secretary. 

Wm.   M.  Perinb,   Treasurer.  ... 

Simeon  D.  Clough,  Auditor. 

Thomas  Q.  Tcrner,  Attorney. 

LuDwiCK  Stanton,  CMtf  Engineer. 

Robert  IIarriss,  Superintendent. 

Directors.— Henry  8.  Durand,  Wm.  C.  Allen, 
Simeon  D.  Clough,  Alex.  McCiung.  L.  0.  Fisher. 
Wm.  T.  Goodhue,  John  R.  Herring,  John  A.  Clark, 
Holden  Putnam,  Thos  J.  Turner,  John  Rinewalt, 
Emaaoel  Siorer,  John  P.  Holt. 

Principal  Office — Racine,  Wis. 

New  York  Office— 44  Exchange  Place. 
M.  K.  Jessup  &  Co.,  Agents,  New  York. 


Hew  Aspect  or  Amerlean  Rallnvaye. 

It  is  ama/iug  to  think  how  freely  British  capi- 
talists puur  their  money  into  American  railways, 
and  how  little  pains  they  take  to  know  where  it 
'goes,  and  what  probabilities  there  are  of  ever  get- 
ting it  back.  lu  fact,  very  little  specific  informa- 
tion on  the  subject  appears  io  either  country,  ex- 
cept what  is  furnished  by  interested  parties.  This 
alone  can  explain  the  strange  circumstance,  that 
vague  and  often  moat  mistaken  ideas  about  Amer- 
ican railways,  as  financial  investments,  prevail  not 
only  in  Eogland  but  in  the  United  States.  If  cor- 
rect ideas  on  this  subject  had  been  common,  we 
should  long  before  this  have  half  completed  a 
railroad  system  that  might  justly  be  called  cooli- 
nental.  It  is  only  within  the  last  five  years  that 
any  body  has  thought  further  in  laying  out  a  rail- 
road than  to  unite  certain  limited  districts  to- 
gether. And  thus,  whenever  we  happen  at  last  to 
get  a  continuous  line  of  railroad  fur  five  hundred 
or  a  thousand  miles,  it  has  been  more  the  result 
uf  accident  than  of  original  design. 

The  Americans  excel  the  world,  perhaps,  in  the 
number  and  ability  of  t  aeir  civil  engineers ',  and 
they  are  proverbially  correct  in  their  estimates  of 
time,  expense,  capabilities,  and  revenues  of  their 
works.  But  the  capitalis'is  who  control  them  have 
seldom  had  any  ultimate  object  in  view  connected 
with  a  railway  system  ;  all  began  and  ended  in 
■omn  local  speculation.  This  policy  (or  absence 
of  all  policy)  produced  its  natural  results — a  hnu- 
dred  little  roads,  built  by  weak  companies,  and 
each  one  subjected  to  a  larger  pro  rata  expense 
per  mile  than  longer  roads.  Constructed  with 
little  or  no  direct  reference  to  one  another,  where- 
ever  considerable  distances  are  covered  by  con- 
necting difierent  roads,  the  result  is  a  zig-zag,  in- 
stead of  a  direct  line.  Thus  time  is  lost  to  the 
traveller,  and  economy  sacrificed  in  constructioD, 
equipment,  and  management. 

In  this  manner  wo  have  sunk  probably  two  hun- 
dred millions  ;  much  of  it  in  constructing  rival 
roads  from  city  to  city,  all  running  in  competi- 
tion, few  declariLg  ady  dividends  at  all,  many 
scarcely  paying  expenses,  and  some  running  at 
a  ruinous  loss.  Thus  we  have  three  roads  between 
New  York  and  Albany,  almost  side  by  side,  nei- 
ther paying  a  dividend,  and  all  but  one  sure  of 
ultimately  winding  up  their  history  with  «  d«ad 
loss  to  the  stockholders. 

The  first  approach  to  a  belter  system,  or  rather 
to  any  system  at  all,  was  in  the  construction  of 
the  Kew  York  and  Erie  Road,  which  was  laid  out 
as  nearly  as  could  be  in  a  direct  line  from  New 
York  City  to  the  south-eastern  shore  of  Lake 
Erie,  thus  opening  a  direct  commanication  be- 
tween the  commercial  metropolis  of  North  Amer- 


ica on  the  Atlantic  seaboard,  and  the  great  chain 
of  our  inland  seas  in  the  heart  of  the  continent. 
This  road  was  built  on  the  broad  gauge— the  first 
in  America  that  was  constructed  with  any  direct 
reference  to  a  continental  or  trunk  system.  It  se- 
cured upwards  of  400  miles  towards  the  Pacific. 
Where  the  Erie  road  diverges  and  strikes  off  to- 
wards Lake  Erie,  begins  the  second  link  in  this 
contiuental  chain  towards  the  Pacific.  The  line 
is  continued  on  60  miles  to  the  btate  liue  of  Penn- 
sylvania (by  the  Eric  and  New  York  Company), 
where  the  Pennsylvania  men  continue  it  100  miles 
further,  to  the  state  liue  of  Ohio,  at  Orangeville. 
At  this  point  the  Atlantic  and  Qreat  Western 
Railroad  strikes  through,  in  nearly  a  direct  line, 
300  miles  to  Cincinnati  (the  great  city  of  the 
West),  thus  completing  the  second  or  middle  great 
link.  At  Cincinnati,  the  Ohio  and  Mississippi 
Company  are  completing  the  third  great  link  of 
300  miles  and  upwards,  on  to  St.  Louis,  all  of 
which  will  be  open  thia  coming  spring. 

Thus  it  will  be  seen  that  when  the  remaining 
unfinished  portion  of  the  second  great  link  ic 
completed,  their  will  be  an  unbroken  chain  of 
wide  gauge  road,  without  the  interruption  of  a 
ferry  or  an  unbridged  water  course,  upwards  of 
1,100  miles  direct  from  New  York — or  more  than 
one  third  of  the  way  from  the  Atlantic  to  the  Pa- 
cific, and  straight  through  the  heart  of  the  couti- 
Dent.  One  glance  at  the  map  of  the  United 
States  with  this  line  deisignated  on  it,  will  show 
what  no  other  country  has  seen,  or  perhaps  ever 
can  see.  It  resembles  the  great  artery  of  some 
mammoth  animal,  through  which  the  life  blood  of 
a  vast  system  is  ceasele»sly  pouring.  It  will  be 
the  grand  continental  artery  of  our  whole  railroad 
system,  and,  with  some  unimportant  modifica- 
tions, it  must  continue  to  be  so  forever.  Such  is 
the  conformation  of  the  continent,  such  its  geo- 
graphical features,  and  such  its  tributary  depen 
denciet),  that  no  other  route  can  ever  come  io 
competition  with  it.  The  Alleghany  mountains 
interpose  their  formidable  barriers  if  you  would 
pass  south  of  this  line  ;  and  immediately  north  of 
it  stretches  away  the  immeni>e  expause  of  Lake 
Erie.  By  means  of  this  great  trunk  railway  St. 
Louis  is  brought  within  40  hours  of  New  York, 
and  all  the  great  marts  of  commerce  scattered 
along  the  shores  of  the  Western  Lakes,  and  all 
down  through  the  mighty  valley  of  the  Mississip- 
pi, will  pour  their  streams  of  plenty,  travel  and 
correspondence,  by  a  direct  line,  directly  into  New 
York. 

This  whole  line  parties  through  the  richest  and 
most  fertile  tract  of  country  that  exists  for  the 
same  distance  on  the  continent.  A  £uropean  can 
form  but  faint  conception  of  the  commercial,  min- 
eral and  agricultural  wealth  of  this  immense  re- 
gion The  entire  route  is  clearly  indicated  by 
nature.  After  leaving  the  terminus  of  the  direct 
line  portion  of  the  New  York  and  Erie  Road— 400 
miles  from  the  Atlantic — the  surveyor  strikes  the 
water-shedof  Lake  Erie,  which  stretches  on  into 
the  heart  of  Ohio — an  immense  tract  of  high,  even, 
table  laud,  with  streams  flowing  on  the  right,  north 
into  Lake  Erie,  and  ou  the  left,  .south  into  the 
tributaries  of  the  Ohio.  The  Atlantic  and  Great 
Western  Road — by  far  the  most  important  road 
now  in  construction  in  the  United  States— cover- 
ing 243  miles  (half  of  which  is  graded),  and'coii- 
stituting  the  chief  poition  of  the  second  great 
link,  is  now  all  under  contract  to  a  responsible 
party,  at  a  cost  of  not  more  than  one-third  the 
expense  of  the  New  York  and  Erie  Road,  so  great 
are  the  facilities  for  its  rapid,  efficient,  and  eco- 
nomical construction.  The  early  settlers  of  Ohio 
chose  their  principal  settlements  along  this  vast 
tract  of  magnificent  table  land  (above  indicated), 
and  the  road  runs  through  the  shire- towns  of  13 
of  the  most  fertile  and  wealtUy  counties  of  Ohio, 
over  grades  of  unparalleled  ease,  and  favorable 
curvatures,  in  a  direct  course  t»  Cincinnati,  the 
last  60  miles  of  this  only  unfinished  link  being  io 
successful  operation,  and  giviug  large  dividends. 

It  in  impossible  to  give  a  rational  conjecture 
concerning  the  results  of  the  completion  of  this 
great  second  link  upon  the  commerce,  the  wealth 
and  tho  entire  buaineasof  the  country.    The  pros- 


perity and  the  material  wealth  of  an  independant 
nation  like  America,  which  can  produce  all  it 
wants  for  itself,  are  not  to  be  exactly  measured  by 
the  amount  of  its  foreign  commerce.  The  crop  of 
Indian  corn  raised  annually  in  the  United  States 
brings  more  money  to  the  farmers  than  the  whole 
cotton  crop.  The  annual  crop  of  bay  raised  in 
England  is  worth  more  than  all  her  foreign  com- 
merce. Our  foreign  commerce  (embracing  im- 
ports and  exports)  reaches  about  six  hundred  and 
fifty  million  dollars.  Our  domestic  commerce  and 
exchanges  are  almost  beyond  comprehension  or 
estimate.  The  greatest  impulse  ever  given  to  our 
internal  trade  arose  from  the  opening  of  the  Erie 
Canal,  which  united  the  great  lakes  in  the  centre 
of  the  continent  with  the  tidal  waters  of  the  At- 
lantic Ocean.  This  was  done  befoie  railways  be 
gan,  and,  following  the  example  of  New  York,  the 
other  states  began,  and  had  almost  completed 
their  canal  systems.  But  the  mania  for  railroads 
soon  followed,  and  for  20  years  was  prosecuted 
almost  blindly.  But  we  at  last  discovered  our 
mistake,  and  recently  the  leading  railway  men 
have  begun  to  combine  and  consolidate  into  a 
sytitem,  as  far  as  they  could,  the  roads  already 
constructed,  and  to  build  a  few  trunk  roads,  which 
would  accomplish  for  the  nation  what  previous 
roads  had  only  done  for  separate  and  often  isolated 
districts.  The  first  one  that  will  be  completed  is 
this  trunk  road,  with  a  broad  gauge,  which  will 
take  a  train  of  one  thon.iand  passengers  on  the 
same  cars  from  New  York  to  St.  Louis.  No  oth- 
er trunk  road  on  the  continent  can  for  very  many 
years  to  come  (if  ever)  possess  such  vast  advan- 
tages for  profitable  mauagcment.  Shorter  rail- 
roads cross  its  track  at  nearly  right  angles  along 
the  whole  route.  Especially  is  this  the  case  in 
the  state  of  Ohio.  The  first  idea  of  railways  there 
was  to  open  communication  between  the  interior 
and  Lake  Erie  on  the  north,  and  the  Ohio  River  on 
the  south.  This  was  a  canal  idea,  and  not  a  rail- 
way idea.  It  did  very  well  while  all  communica- 
tion between  iLake  Erie  and  the  west  with  New 
York  was  through  the  Erie  or  Pennsylvania  Ca- 
nals ;  but  the  projection  of  this  great  second  link 
in  the  New  York  and  St.  Louis  Trunk  Railway 
(as  it  will  soon  be  called)  introduced  a  new  era — 
and  it  will  effect  an  entire  revolution.  These 
fihorter  roads,  intersecting  the  now  trunk  road,  are 
the  ribs,  and,  in  making  this  continental  mam- 
moth animal,  the  ribs  happened  to  be  built  first. 
The  back  bone  goes  in  \m\.  and  profitable,  as  near- 
ly all  these  little  roads  have  beer,  and  will  doubt- 
leiis  continiie  to  be,  they  mast  all  become  tributa- 
ry to  the  great  trunk  road — the  spinal  column. 
Neither  freight  nor  passengers  will  any  lougtr 
have  a  motive  for  going  hundreds  of  miles  out  of 
their  way  through  Lake  Erie,  especially  as  it  is 
frozen  up,  and  navigation — dangerous  on  those 
waters  at  all  reasons — is  suspended  nearly  half 
the  year. 

The  completion,  therefore,  of  this  great  second 
link  in  the  first  coiitioental  railway  in  America, 
will  bring  the  whole  east  and  the  whole  west  of 
the  republic  together  by  steam,  in  an  air- liue.  A 
hundred  railways  are  already  built  which  will  be 
tributaries  to  this.  The  great  lakes  at  the  north, 
all  connected,  and  stretching  away  two  thousand 
miles,  to  the  very  roots  of  the  Rocky  Mountains, 
and  the  Mississippi  and  Missouri  and  Kansas  riv- 
ers, rising  at  their  snow  summits ;  the  Ohio,  one 
of  whose  principal  branches  springs  from  tha  cen- 
tral part  of  Now  York,  and  the  other  from  the 
heart  of  Pennsylvania,  with  a  complete  system  of 
canals,  quickened  and  electrified  b^  the  touch 
which  salt-water  commerce,  like  the  spear  of  Ithu- 
riel,  gives  to  the  labor  of  a  nation — all  these  won- 
derful and  interestiag  agencies  will,  beyond  all 
question,  make  the  line  of  this  mammoth  trunk 
road  the  most  imposing  scene  of  American  life, 
business  and  adventure,  that  will  be  witnessed  on 
this  continent  for  a  long  time  to  come. 

Ou  an  early  occasion  I  shall  continue  this  sub- 
ject, with  the  developement  of  many  important 
facts  which  are  by  no  means  generally  known  on 
either  side  of  the  Atlantic.  I  entertain  no  doubt 
that  the  great  proportion  of  American  railroads 
will  ultimately  prove  losing  concerns  to  those  in- 


•<'>i^';^' 


■I'^  Jt.- 
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lerested ;  and  I  reiterate  what  I  kave  so  oft«n  re- 
peated already,  that  British  capitalists  should  get 
better  informatiou  on  this  whole  subject  before 
they  iQvest  their  money  any  farther.  Nothing  but 
discrimination  is  required;  and  that  is  all  that  has 
hitherto  been  wanting.-  Ccnrespondence  of  London 

News. 

'  ^  ^rT't'-itrv 

Railroad  Barmlnsi< 
The  receipts  of  the  Lehigh  Valley  railroad  for 
January,  were— 

Passenger  trains »*.^«y  f 

Ir.»porUU„»of^......_............^3JJ 

•   i  S14,449  94 

January,  1856 6^^ 

Increase  equal  to  136  per  cent.. $8,331  86 

The  earnings  of  the  Galena  and  Chicago  Union 

Bailroad  Company  for  January  were  as  follows— 

January,  1867 S86,909  47 

Do.       1866 100,701  26 

Decrease «18,791  78 

The  receipts  of  the  Cleveland  and  Pittsburgh 

Railroad  Co.  were— 

January,  1857 $46,000 

Do.       1856 22,000 

Increase,  over  100  per  cent $24,000 

The  earnings  of  the  Pittsburgh,  Fort  Wayne  & 
Chicago  R.  R.  Co.  for  the  month  of  January,  were 
as  follows,  viz :      :'^'-?7^     ; ' .  h     •;„':,  /;'  ; .;; 

From  freight $64,518  74 

From  passengers 43,306  24 

From  express 4,139  29 

From  mail 3,490  63 

Total $115,454  90 

Total  earnings  for  same  month  in  '56     79,513  76 

Increase,  46)^  per  cent $36,941  15 

The  receipts  of  tho  Toledo,  Wabash  and  West- 
ern Railroad  for  January  were  as  follows — 

Passengers $15,906  85 

Freight 20,649  68 

Mails  and  expresses 4,476  00 

ToUl ,  $40,931  43 

The  annual  report  of  the  La  Crosse  and  Mil- 
waukee road  has  the  annexed  statement  of  the 
earnings  of  the  Eastern  Division,  which  is  the  di- 
vision of  which  the  stock  is  dealt  in  at  our  Stock 
Board.    The  receipts  were : 

Passengers $179,406  85 

Freight 332,807  60 

Mails,  &.C 5,733  39 

Total :."^-....  ..$517,948  24 

Operating  expenses 203,684  85 

Net  earnings . . .  .^ i.,  ." $314,263  39 

The  earnings  of  the  first  6  months  were  credit 

ed  to  construction. 

The  traffic  of  the  last  6  months  of  the  year  was 

as  follows : 

J^eceipta $337,368  90 

Expenses 135,244  88 

Net  for  6  months $202124  02 

Interest $66,324  66 

Sinking  Fund  to  be  here- 
after divided  in  stock. .   12,000  00 

Dividend  5  per  cent 92,484  21 

170,758  87 

Surplus $31,365  15 

The  average  number  of  miles  in  operatioD  dur- 
ing these  6  months  was  about  63},  The  receipts 


therefore,  averaged  at  iho  rate  of  $10,6/6  per 
mile  per  anuum.  The  cost  of  this  division  has 
been  S2,783,191,  and  the  average  cost  $26,671  88 
per  mile.  -   s.v>-V;  /::;'•-;->  rv 

The  receipts  of  the  Indianapolis  and  Cincinnati 
Railroad  were — 

January,  1857 ...4  *,*<.... $43,999  96 

Do.       1856 87,156  00 


Increase  in  1867 $6,843  96 

The  February  earnings  promise  about  the  same 
gain. 

The  earnings  of  the  Erie  railroad  for  the  month 

of  January,  1867  were $330,646  16 

January,  1866  ..,,„„...,........   402,988  65 


Decrease.... $72,342  40 

The  earnings  of  the  Cleveland,  Columbus  and 
Cincinnati  railroad  in 

January,  1867,  were $89,282 

January,  1866 ....    86,808 


RAILROAD  TRACK, 

LOCOMOTIVE  &.CAR  JACKS. 

POB  mle  by  BRIDGES  &  BROTUKK, 


W'.t^; 


3,000 


Increase $S,474 

Appointment  of  Railroad  CoDimUsioncrs. 

The  following  gentlemen  have  been  appointed 
Commissioners  of  the  State  of  Michigan,  under 
the  act  granting  lands  to  railroad  companies,  viz 
Charles  Upson,  of  Branch,  Wilder  D.  Foster,  of 
Kent,  Charles  Tripp,  of  Washtenaw,  Oeorge  W 
Loo,  of  Livingston,  Charles  A.  Trowbridge,  of 
Wayne,  and  Harmon  C.  Chamberlin,  of  St.  Clair. 

Palnesvllle  and  Hndson  Rallioad. 

At  the  recent  annual  meeting  of  the  stock-, 
holders  of  this  road,  the'following  gentlemen  were 
•lectcd  directors  for  the  ensuing  year :  C.  A.  Avery, 
Harvey  Cram  and  Uri  Seeley,  of  Painesville ;  B. 
B.  Woodbury  and  L.  J.  Randall,  of  Chardon; 
Erastns  Spencer,  Claridon;  A.  C.  Gardiner,  of 
Chagrin  Falls.  At  a  subsequent  meeting  of  the 
Directors,  C.  A.  Avert,  Esq.,  was  chosen  Presi- 
dent; Hon.  Uri  Seeley,  VJce  President ;  Harvey 
Cram,  Treasurer  ,  and  Geo.  W.  Steele,  Clerk. 

We  learn  from  the  Paiae*ville  Telegraph,  that 
nearly  one-half  of  the  entire  road  is  in  readiness 
for  the  iron,  and  that  the  board  have  received  a 
very  favorable  proposition  for  the  same,  which 
they  are  desirous  of  accepting,  provided  they  are 
satisfied  of  the  support  of  tho  stockholders.  Only 
$12,000  is  required  to  complete  tho  road-bed  fiom 
Lake  Erie  to  Chardon. 


1,500 


Railroad  Iron. 

TONS  iHJst  Welsh  Hails,  'Erie"  pattern,  weigb- 
ini;  about  58  Iba ,  per  lineal  yard,  dow  at  New 
Orleans,  for  sale  by 

VOSB,  LIVINGSTON  &  CO., 
0  South  William  st., 
InoS  Nbw  Yobk. 


RAILROAD  IRON. 

The   Crescent   Manufacturing    Company, 
WHEELING,  VA., 

ARE  now  prepared  to  execute,  at  abort  notice,  ordarafbr 
HaiU  of  any  required  pattern  and  weight,  and  to  re-roU 
old  rails,  on  the  most  liberal  terms     Addresa 

N.  WILKINSON,  Sec'y, 
8tf  Whibliso,  Va 


FOR  SALE 

AND  can  be  delivered  iminadia'.cly,  9  Locomotives  lat  a^aai, 
as  followa— 

3,  26    Ton    Weight,    16x20   Cylinder,    6    ft    Driviera. 

4,  24«    '•  "  16i20  "  SJi"  " 
2     20       «           "          iax20          •'            4>i  " 

All  of  the  above  are  4  ft  8  3<  grao^,  aTJd  will  be  gold  at  ac- 
commodating terms.    Apply  to 

DAVIS  A  KA8SON, 
24  Broadway. 
Naw  York,  f*'y  18,18^7.  M 


64  Courtiandt  tU  N.  Y" 

Railroad  Iron. 

re  prepared  to  contract  to  delii'er  Rails  at  flxod 
•terling  prices,  f^ee  on  board,  in  Engliah  or  WoUh  portu, 
and  also  at  pricaa  icciuding  f^eiijht  to  New  York  or  Boston. 

NATLOR  &  CO., 
•  99  and  101  JoHn  St.,  N.  Y. 

^^  Railroad  Iron.  '~ 

THB  "MONTOUR  IRON  COMPANI"  is  prepared  to  ex- 
ecute orders  for  RAILS  of  the  usoal  ptttcrnn  ;  od 
weigbta,  and  of  any  requiml  length,  not  exceeding  30  feet  per 
raiL    Apply  to  THOS.  CHAMBERS,  President, 

No.  42  Exchange  PUce,  Naw  Yobk. 

Railroad  Iron 

TONS  T  RAILS.  New  York  and  Erie  pattern, 
weighing  about  69  lbs.  per  yar.1,  of  be^t  Welsh 
make,  to  be  shipped  from  Entrland  for  New 
York,  in  Feb'y  and  March  ;  also  900  Imas,  same  i>attem,  now 
here  in  bond.    For  aale  by 

J.  BOORMAN,  JOHNSTON  A  CO., '  -      . 
90  Broadway, 
January  24th,  1857.  2m  New  Yobc. 

To  Railroad  Contractors. 

MoMlKNTlLLC,  Tknh.,  .Jan'y  18th,  1857. 

SEALED  Proposals  will  he  rcc".  ivtd  at  McMitinvilic  iinlii 
March  lUtli,  1857,  for  the  (rradiiig,  Maauory  and  Bridging 
on  Sixty  Miles  of  the  South  western  Railroad,  oonimeiicint; 
at  BIcMinnvllle,  the  southern  terminus,  ami  running  north 
through  Warren,  White  and  Putnam  Counties  to  Livingston  in 
Overtoa 

The  character  of  the  work  it  heavy ;  comprising  a  large 
amount  of  Rock  excavation,  several  hea\-yjot>e  of  Bridge  ma- 
sonry, and  1,200  lineal  ft.  of  Howe's  or  McCallun.'s  Bridjilng. 

Proposals  for  the  above  work  may  be  made  by  foctii.nn  of 
one  mile  each -or  for  80,  or  the  whole  60  milea,  including  lioo. 
Track-laying,  Depot  Buildings,  and  all  tlie  equipmeiit  neceaaary 
for  operat'ng  the  road  when  comi>lete. 

Plans,  Maps,  Profllcs,  and  ^peciflcations  may  I*  aeon,  and 
all  information  obtained  at  the  Engineer's  Office  after  March  I, 
at  McMinnviile  ;  or  iK'fore  khat  tune  by  addreisaing  me  at  tbe 
Engineer's  Office  of  the  M.  *  0.  R.  R^Tackeon,  Tenn 

ROBEBT  8TKRUNO, 
■♦'7  Eng^r  in  cKargr. 


Notice  to  Contractors. 


Port  Dalhoa&ie  and  Thorold  Railway  £.\ffisiofl. 

TENDERS  will  be  received  at  the  Otfica  of  the  Company 
in  SL  Cathsrinea,  (C.  W  )  until  Monday  tbe  l«ib  of  March 
next,  for  the 

CLEARING,  GRADING  &  MASONRY, 

on  tbe  Port  Dalhoosie  and  Thorold  Railway,  from  tbe  line 
north  of  the  Great  Weatern  Railway  to  Port  CtHtome  ;  a  dis- 
tance (i  about  20  miles. 

Plana,  Profiles  and  bpecificationa  will  be  ready  for  inspection 
at  tbe  ofHce  of  the  Engineer  in  St  Catharines,  from  Monday 
tbe  2d  until  Saturday  tbe  14tb  of  March,  both  days  inclusive. 

Two  lines  have  been  surveyeil  to  surmount  the  Thorold 
Summit,  and  separate  tendera  wilt  Ite  re<  eived  for  each,  previ- 
ous to  the  adoption  of  (itber. 

Tbe  lines  bave  been  divided  into  sections  of  from  ooe  to  two 
miles,  and  persona  tendering  can  do  »o  for  one  or  more,"or  lor 
the  whole. 

Paynienta  will  be  made  monthly  in  carb,  on  tho  certitWtate 
of  the  Engineer— tea  per  cent,  being  retained  until  compleiiop. 
Beaidea  which,  the  toodera  must  contain  tbe  namec  of  two  re- 
aponsible  peraons,  known  to  the  Directors,  who  » lU  l>e  wilhi^ 
to  become  secarity  for  tbe  fulAilment  of  the  contract 

The  Directors  will  meet  at  St  Catharines  on  Priday  the  aotb 
of  March,  U>  declare  the  cootracta  Tbe  work  must  l>e  com- 
menced as  soon  alter  that  aa  possible,  and  completed  by  the 
Istday  of  March,  1858. 

Separate  tendera  will  also  l>e  received  at  tbe  same  time  and 
place  for  tbe 


Ballasting 


Bridging,  Track-laying,  and 

of  tbe  line.    Tbe  Crosa-Tiea  and  Iron  being  provided  by  the 
Company. 

Forms  of  Tender  oan  be  obtained  on  application.  They 
mwt  be  sealed,  and  endorsed  :  Tender  for  Ora<*ing,  Ac.  and 
addresaed  to  tbe  Secretary  Port  Dalhoosie  and  Thorold  Rail- 
way Co.,  St  Catharines,  C   W. 

PoBT  DALHOtrsiB  k.  Thobold  RiiLwiT  EzTiKSiox  Orr. 
S'.  CatAarinet.  FeVy  4,  18»7. 
Im7  E.  8.  ADAMS,  President 

To  Railroad  Connpanies 

A  CIVIL  and  MECHANICAL  ENGINEER  of  flrat  rate 
theoretical  education  and  practical  eaperience  in  Rail* 
road  Machinery  and  in  the  auperintendeoce  of  railroads,  and 
who  is  at  preaeot  engaged  aa  a  Mechanical  Draugbtamao  aad 
oooatrrKtor  on  a  leading  road,  offers  his  services  to  Railroad 
Companies  and  otbera  aa  Maatar  of  Rcpftira.  Addreaa  J.  M., 
at  tha  oOm  of  tbe  An.  Rjulboab  ivimmA.i..\ 
iriwT9K  JmifiUmtim. 


':^- 
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SAFETY  AND  ECONOMY. 

JAMES    HARrTsON,   JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

FOR 

LOCOMOTIVES. 

PATENTED  APRIL,   1S56. 

THIS  invention  rendfirs  abeolutply  certiin  the  eonmlInK  of  a 
Bufi1<:iont  alarm  at  every  cr<'««in(;  or  other  point  fbr  wMch 
tt  u  aec.  It  is  litrdng  and  timple,  and  not  liable  to  derange- 
ment It  does  nut  interfere  with  ihe  ordinarjr  ura  of  Uie 
Whiatte  in  icivtni^  oUier  •ifnala,  rtc.  It  ciio  b«  applied  with 
Httle  •zpoo»e  on  olU  aa  well  as  De#  eogines.  Tor  nirther  in- 
forinutiun  apply  to 

JAMES  HARRISON,  Jr., 

Cnr.  of  39<l  $itrect  and  3d  ATeana* 

N«w  York,  Dpccmher  1,  1866 

Railroad  Spikes  and  Wroa§^lit 
Iron  Fasteningrs. 

THB  TROY  IRON  AND  NAIL  FACTORY,  exclusive  owner 
of  all  Henry  Burdnn's  Patentt^d  Machinery  fc  making 
Spike*,  have  facilities  for  manufacturin;;  larKe  quantities  upon 
abort  notice,  and  of  a  quality  unauri^aiwed. 

Wrought  Iron  Chairs,  Olamps,  Keys  and  Bolts  for  Railroad 
flutenioKS,  also  made  to  order.  A  full  aaaortm^at  of  Ship  and 
Bast  Spikss  always  on  hand. 

All  ordeiB  addroased  to  the  Agent  at  the  Vactory  will  receive 
Immediate  attention.  WM.  V.  BURDEN,  Agent, 

Troy  Iron  and  Nail  Vactory,  Troy,  N.  Y. 


BUSINESS    CARDS. 


IRON. 

THB  Subscriber.*,  Agenta  for  manufacturers,  are  prepared 
to  contract  for  every  do^cription,  size,  sectlos,  weight  and 
lergth  of  IBON  in  the  couitniciioo  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF    BUILDINGS. 


SB0T1ON8   CAN    BB   BBSN    AT   OUR  OmOl. 
AgenU  also  for  RUSSBL'S  LAP-WBLDED  FLUES  FOR 
BOILBR8,  OAS  PIPB  and  riXTURBS  generally. 

HENDERSON  k  KERNOCQAN,  Iron  MerchanU, 
13   CJLIFF   ST. 


F.W.  Rhinelander.  James  A,  Boorman.  Edwin  A.  Foit 

RHINELANDER,  BOORMAN  &  CO, 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

SCPri.T     ALL    MATERIAL    AND    ABTICIKS    CSEO    lit    THB 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  OP  COUM£RCE  BUILDING,  NXW  TORK. 

BKriR   TO 

John  A.  Stevens,  K«q  ,  PresiJrnt  Bank  r/  Commerce. 
£>aBiM  Sloan,  Bcq.,  Preiident  Hudaon  River  Railroad  Co. 
James  Boorman,  Esq.,  Menars.  Btiilnan,  Allen  t.  Co. 
Meaars.  Cooper  &  Hewitt,  Messrs,  Duncan,  3b(>rman  fc  Ooi 


DRAKE  &  CARTER, 

49  Merchants'  Exchange,  Wall  Street 

THE  subscribers  have  furmed  a  Co-Partnership  luider  the 
name  of  DRAKE  Sc  CARTER,  for  the  purpose  of  con- 
tinuing the  business  of  Buying  and  Selling  Stocka  and  Bond*, 
Loaning  Money  on  Stocks  and  other  SocuriUea,  making  Col- 
lections, &.e. 

The  general  partners  of  the  coocom  will  be  jAiiia  M.  Deaki 
and  Oalbs  a.  Cartjr.  Edwabd  B.  Littlb  Esq.  has  con- 
tributed Fifty  Thous&nd  Dollars  as  special  psrtner. 

1).  4l  C.  will  occupy  tho  Offices  No  49  Mbrchabtb'  Ex- 
CBArob,  (entrance  on  Wall  St) 

JAMK^J  M.  DRAKB.  OALEN  A.  CARTER. 

Melg^s  dt  Greenleaf, 

Office  No.  ^  WHKamaUt 
'  '\riLIi  (Ive  prompt  attention  to  the  parehaM  and  tale  of 
.  V    STOCKS,  BONDS,  ice.,  strictly  on  commission.   Orders 
re%actAiiiy  soUoited. 

CHA8.  A.  MBIOS,  late  Cashier  Am.  Bz.  Bank. 
A  W.  ORUNLRAf,  l.U  of  Na  S  WaU  at. 
RBriRBBCBS  :  American  Stohang*  Baak,  Bank  of  the  Be- 
pnbUc,  Metropolitao  Bank,  Merobaata^  Baak.  IjrlS 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  *e.,  bought  and  sold  on  eommiMtoN. 
Regular  saiea at  poblio  aocUon  at  the  M  aaoBABTa'  Bxoaa»«i 


WILLIAMS    &    PAGE, 

Bia  44  Water  Street, 

BOSTON,   MASS., 

RAILROAD   SUPPLYING   AGENTS 

and  Commission  Mercliants,  for  tlie  Sale  of 

Iron  Ralls,  Chairs,  &.  Spikes, 

BN0INK9,  CARS,  AND  MACHINERT, 

BUSH  k  LOBDELL'i  and  other  kinds  of  WHEELS, 

BEST   HAMMERED    FAGOTED    AXLES, 

LOWMOOR,  BOWLING,  AMES*,  i>D  NASHUA  TIRES, 

Iron  and  Steel  of  all  kinds  for  Railroad  Shop*, 

CAR    TRIMMINGS    OF    EVERY    KIND, 

and  all  articlea  used  in  Equipment  and  Repair*  of  Railroitds, 
Engines,  and  Cars,  at  manti/aeturer'*  price*. 

TH08.  8.  WILLI  A  MS,  PHILIP  8.  PAGB, 

Late  Bap>t  Boston  jt  Me  R.  R         Late  PAa«,  Aldbi  *  Oo. 

BEFEEENCES. 
ttUBS   Hatwarp,  President  I  Obo.  H.  Kirva  Esq. 

Boston  and  Maine  R.  R.       I  Lawbbbob,  STOia  fc  Oo. 
OapL  Wm.  H.  Swipt.  |  Daha,  Fabrab  ft  Htdb. 

J.  M.  Bbbbm,  Riohabdboi  &.  Oo. 

57  M.  SMYTH 

COMMISSION  MERCHANT 

Alls 

MANUFACTURERS'  AGENT, 

No.  13  Doane  St.,  BOSTON. 

American  and  Foreign  bar,  boiler,  and  pig  Iron,  Tyrea,  Axles, 
irrought  Iron  Wheels,  boiler,  wafer  and  gaa  Tubes,  iron  and 
ateel  wire,  boiler  and  tank  Rivets,  Steel,  Files,  Emery,  tc. 

H.  H.  OOODMAN  k,  CO.. 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  Coontj',  and  State 

BONDS, 

RAILS,     LOCOMOTIVES,     Ac. 
We  baye  oo  hand  and  for  lale,  of  County  Booda— 
Hardin  Ooonty  (KylS  per  cts.  I  DaTidson  Cty  (Tenn.),e  p.cta 
Carter,  Bath,  and  Mootgom-    Iowa  Ooonty  (Wis.),  8  percte. 
xtery  (Ky),  «  per  cenU.     |  Mtaieral  Point    do.         do. 
Also  a  Tariety  of  CITY,   COUNTY,   and  RAILWAY 
SCCCRITIB8  in  smallar  Iota. 
April  80th,  1860. 


KASSON'S 

LOCOMOTIVE    EXPRESS 

rot  TBI  RBOBIPT  AHB  TatlSPORTiTlON  or 

LOCOMOTIVES, 

PASSENGER   AND    POX    CARS 
OF  ANY  GAUGE 

To  tke  Weatero  and  South- Western  States. 

PROPRIETORS— KASSON,     SON     *.    CO' 

fmmmm,  ] ""  ^"^^^  ^■'  »^^°- 

JAMES  G.  DUDLEY,  j  24  Broadway,  hew  YORK 

SEYMOUR,  iMORTON  &  CO. 

General  Railroad  Agency, 

OPPiCB-MBTROPOLITAN  BANK  BUILDING 

no  Broadteay,  Nbw  Tork. 

ARB  prepared  to  contract  fbc  the  coostraction  and  equip- 
ment of  nilroeOs  in  any  part  of  the  country ;  alao  to 
kmitb  corpa  of  Engineers  aad  Contractors ;  Locomotive  En- 
ginaa  ud  Oara -,  Railroad  Iron,  Ohaira,  Spikea,  jSwitcbirona, 

TW.wDI  also  sell  or  negotiate  k>ans  oo  all  kinds  of  Raiboad 
ecmtttai 

SBTaona,  Moavoa  A  Co.  have  to  dispose  of  at  private 
sale,  in  amoonla  to  suit  persons  desirooa  of  inTesting  a  large 
amooDt  of  vahiahle  RaUioad  and  other  Securitiea. 

The  OMmbera  of  the  Orm  havteg  had  a  large  enxTtenee  aa 
Civil  ■ngiaaeni,  «n  aooM  of  the  atcat  tmportaat  pol^ie  work*  ia 
this  ooQotiT,  alao  taoder  their  ■•rvieei  aa  ^nrfftnc  Ai- 
fMavf  t* tkoa*  MP0Sd  ta  Um  eooatnotlaa  nf  Isftnali. 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUOTIONEERS  and  STOCK  BROKERS. 
Have  ratniir  aalss  oT  Stocku,  Bmd»,  and  other  Securitie*. 

BTBBT         

WBDNISDAY  an  SATURDAY, 

At  1  o^elodc  at  tlM  KarehaBfs  Ezehango, 

An>  n  aaQmaai), 

SPECIAL   SALES 

Oa  MONDAY,  TUBSDAT,  THURSDAY,  Am  FRIDAY. 

OrnoBS— Hos.  88  and  85  Walnnt  street, 
Whare  they  oihr  at  private  sale 

A  OBBAT  TABIBTT  OF 

etaU,  Comlp,  Citf  and  RaOnad  BONDS  and  STOCKS. 

BBOOTIATB 

LOAKS,  NOTES,  BILLS  OF  BXCHANOB, 

AID    OOLLBO* 

DIVIDENDS,  LEQACIES,  DEBTS,  Ac. 
Bavaanoa— OUa  W»  Inmnme*  4-  TVimJ  CompoMy  Bank 

ELLBRY^^rGrBBONS 

No.  10  Wall  St., 

BAKKIRS.  DEALBRS  in  DOMBSTIO   and  FO 
BXCHANOE,  Ac.,  are  prepared  to  negotiate 
Bonds  and  Financial  Beoaritiea  io  geawaL 

aaraaaaoBS. 
Dbbxbl  a  Co.,  Bank'a,Philad. 
BiLAa  K.  Etbbbtt,  of  Bventt 

A  Brown, N.  Y. 
Wblls,  Faboo  a  Co.       18t 


aoN 

locka. 


CoBKBLiuB  W.  LAwxaaoi, 

E8q.,N  Y. 
Samubl  WiLi.tTi,  Prea't  of 

Am.  Eichanire  Bnnk.  N.  Y. 


H.  STANLEY  &  CO., 

MaMTFaCIUUKRS  of 

RAILROAD  CAR   WHEELS. 

— ALSO— 

DRIVING    WHEEL.",    HORSB    AND    UAND    OAR 
WHKELS,  WnKEL9  en  AXLK8,  BUMPERS.  JAWS, 
and   BOXES  nitod  coinp'ete,   and  OTHKR    RAILROAJ) 

CASTINGS. 

Hbnrt  Stanley,    )  j^q.  185  RiVBI  St., 
Joel  "......«        t.  » 


Henry  Stanley,  "i 
Joel  Mali.ary,  > 
Hiram  B.  Inqali.s,) 


TROY,  N.  Y. 


Lord  A,  Wrig^ht, 

OooaaaUara  at  Law,  Cincinnati  Ohio.  Mt 


^5S" 


ENGINEERS. 


Consnltiugr  Eng^ineer. 

THB  underaigned  may  be  consulted  upon  the  location,  con- 
stmction.  equipment,  and  management  of  railroads  in  any 
part  of  the  United  SUtas  or  Canada,  and  upon  the  meet  ap- 
proved modea  of  constructing  heavy  masonry  ibr  bridgea  and 
the  superstructure  thereof,  whether  of  wood  or  iroo. 

Also  upon  the  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  su^ 
jecta  properly  connected  with  Civil  Bngineering  in  its  highest 
branches,  and  in  Its  moat  dilOcult  application. 

A  long  and  intim.te  connection  with  the  construction  and 
management  of  our  most  important  American  lailroads,  and  a 
personal  knowledge  of  tboae  in  Europe,  should  render  the  on 
derngned  competent  to  give  such  advice  or  make  such  sog- 
gestiona,  aa  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  leM 
inseparable  from  all  new  enterprises  in  our  country. 

Engineers  of  highest  character  and  professional  attainment, 
and  competent  Superinteodenta  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  service  on  surveys 
and  construction  and  on  mans^emeot. 

ISAAC  R    TRIMBLE, 

Consulting  Engineer, 
22tf  US  Park  Place,  Baltixobb. 

LITHOGRAPHIC  AND  DRAUGHTING. 

Offloe  ISl  Fnlton  st,  nbw  YORK. 
G.  WEISSENBORN, 

CIVIL  AND  MECHANICAL  ENGINEER, 
employs  Draughtsmen,  and  Is  at  all  times  prepared  to  execute 
bis  work  with  promptness.     He  will  furnish  Architectural  and 
Mechanical  Drawings.,  Linear  and  Perspective,  and  if  desired 
they  wlU  be  ttthogrsphed  in  the  bishbst  STTLB  or  raa  ABT. 

ENGINEERINGr 

THE  undersigned  is  prepared  to  furnish  Speciflcatlons,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Steamsliips,  Steam> 
boats.  Propeller*,  High  and  Low  Preaaure  Enginea,  Boilers,  Hill 
Work,  etc. ,  etc.  Particular  attention  given  to  the  procuring  and 
soperintending  of  Locomotives,  Tendera,  Cara,  and  Railway  Ma- 
emnery  of  every  description. 

General  Agent  AahcroA's  Steam  Gange,  Allen  A  Noyes^  Me- 
tallic SalCadluating  Cooinal  Packing,  Dudgeon's  Hydtaolle  Jack, 
BewalPs  Balinometera  etc ,  etc,  etc 

Acta  as  Agent  (br  the  parchaae  or  aale  of;  and  baa  alwayt  on 
hand,  St«aa>en,Looomotiv«i,  Bna<iMa,Boilera,  MachlDtry,  etc 

OHAS.  W.  COPILAND, 
CmmMimg  ESugtmtr, 
Utt  MBKw4war.«.V^ 
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W.  G.  ATKINSON, 

CnriL  BNOINIBR.  aUKVSTOB  AMD  DBAJTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  rontee  located,  planned  and  eetimsted.  Maps 
^d  RerK,rt.  furnished.  B««*«*r  *!^*^lS^  «„*^ 
Copper,  Lead  and  other  Minerato,  Metals,  &c.  Contract  work 
inT^neU  and  heavy  Graduation  '^'^^^  '^  .^^J^f^'"" 
deull.  Topographical  Drawings  wecuted  "^  ^^bograph* 
supplied  by  skillnl  artists.  Mines  eiplored,  new  Works  h.w 
off,  and  Goologkal  Plana  prepared. 


laid 
8tf 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  V*. 


Sylvester  W.  Barnes, 

Cbief  Kngineer  Watertown  and  Madlion  R  R,  Mmlison,  Wis. 


Kdward  Boyle, 

Obief  Engineer,  2d,  8<1,  and  9th  A  venae  Railroads 
Omce  123  Chambers  at. 


New  York 


Clement,  Wm.  H., 

little  Miami  Railroad,  Oincinnatl,  Ohio. 


James  Confers, 

ObierRogineer  Galveston,  Houston  &  Henderson  Railroad, 
Galveston,  Texas. 

Alfred  W.  Craven, 

CUef  Engineer  Croton  Aqueduct,  New  York. 


Cbarles  W.  Copeland, 

Steam  Marine  and  Railway  Bngineer, 
64  Broadway,  New  York, 

Davidson,  M.O., 

Oivil  and  Mining  Engineer.    OflBce  Swantoo  Coal  and  Iron  Co., 
61   Exchange  Plate,  Baltimoki,  Mi. 


C.  Floyd-Jones., 

DiviBion  Kngir  8d  and  12tfa  Divisions,  lUinoia  Central  B.  R., 
VandaiuL,  10. 


Gay,  Fdward  F., 

state  Engtaieer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Byracuse  and  Binghamton  Railroad,  Syracuse,  IT.  Y. 

Robert  B.  Gorsneli, 

Chief  Kngineer  of  the  Llanrts  de  Apam  B.  R., 
MJG2LICO. 

Grant,  jJames  H., 

Nashville  and  Chattanooga  R.  R.,  Nashville,  Tenn. 


Theodore  D.  Jndah, 

Chief  Engineer,  and  Commissioner  of 

S'^n  Francisco  and  Saci<amento  Eallroad,  and  of 

San  Francisco  and  Sacramento  Northern  Kxtension  Railroad, 

Sam  Fbakoisco,  Cal. 

'^  S.  W.  Hill, 

Mining  Eng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


Iroad. 


Ellwood  Morris, 

ITnrrinoar  S  DaHphin  aud  Susquehanna  Bai 
JLUglllt^Cl  }  Allentown  Railroad. 

HlRBISBDRO,  PlRBA. 

Mills,  John  B.,  Civil  Engineer, 

SackeU  Harbor  and  Saratoga  R.  R.,  34  WiDiam  St,  N.  Y. 


Saml.  &  G.  H.  Nott, 

civil  Kngmeers,  Na  0  Nileai>  Building,  Change  Avenue,  Boston. 

Osborne,  Riehard  B., 

Ctvtl  gn;;ineer.  Office  73  South  4th  St.,  PUMdphla. 


Theodore  W.  Robbins. 

Oml  Bngineer  and  Land  Surveyor,  Jersey  City,  N.  J. 


„_,  W«  Milnor  Roberts, 

CMef  Bngineer  AUeghany  Viley  Railroad,  Pittsburgh,  Pa. 


Augustus  Schwaab, 

CIVIL    BNGINBBR,    MACON.    GKOBOIA. 


J.  S.  Sewall, 

CIVIL  XNaiMBXR, 
ST.  PAUL   MINE80TA. 


Charles  L.  Schlatter, 

Chief  Engineer  Brunswick  and  Piorida  B»«ifx)ad. 
Brantwifek,  ftflorgia.  ' 


P.  Sours, 

Englnaer  Raritan  and  Delaware  Bay  R.  B ,  Red  Bank,  N. 


ENGINEfiRING  WORKS. 


J. 


J.  S.  Shipnian, 

Civil  Engineer,  68  Trinity  Building.  Ill  Broadway.  N.  T. 


Shanly,  Walter, 

Chie<  Eng'r  Bytown  and  Presoott  Railway.  Presicott  Cnnada. 


Steele,  J.  Dutton, 

Pottstown,  Pa. 


Charles  B.  Stuart, 

Consulting  Bngineer,  22  WilBam  str.,  New  York. 


Trautwine,  John  C, 

Oivi]  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Chief  Bngineer,  Susqoebanna  Railroad,  Harrisburg,  Pa. 


INSTRUMENTS. 


Riehard  Patten  A  Son, 

MAITITPACTXTRERS  of  Matheoiaticel  Instruments  to  the 
U.  8.  Government,    Mo.  2S  South  sL,  Baltimors,  Md. 

James  W.  Q,neen, 

264  Chestnut  st.,  Phila.,  has  for  sale  Bngineers'  Levels, 
Transits,  Chains,  Tapes,  Ac.    Priced  catalogues  by  mail  gratis. 

Swiss  Drawings  Instruments. 

StTPXBIOB  to  all  others.    Cataloeues  gratis.    Sold  only  by 
AMBLBB  *  WIRZ,  ZU  Chestnut  at,  Phila.,  Pa. 

Wm.  J.  Youn^ 

HAS  removed  fatsRngineertngandSurvejrittglnstmmentMaii- 
nfhctorr  to  Na  SS  North  Heventh  Btroet,  Philadelphia. 


M 


H.  SAWYER 

(of  the  late  flim  of  8AWYBR  St  HOBBY), 
ANI7FA0TURER  of  Transite  acd  Levels,  has  removed 
to  Dnkai  Place,  near  Warbiirton  Av..  Yonkers,  N.  T. 


Knox  &,  Shain, 

Mannflaeturers  of  Engineering  Instniments,  46X  Walnut  st, 
Philadelphia.    (  7V>o  premiums  atcarded.) 


BNOINEBR?   AND  SURVEYORS' 
[INSTRUMENTS,    M  ,\  I»  E    BY 

Edmund    Draper, 

Surriving  partner  of 
8TASCUFFE   <f-  DRAPER, 


No.  S  Pear  Street, 
netf  Third  St., 


below  W*'.nut, 
I PHILADELPHU. 


W  &.  L.  E,  CURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y.        V 

INVITE  the  atNaotion  of  Engineers  and  Surveyors  to  (he  In- 
struments made  at  their  establishment. 
Poeaessingthcilities  uoequa>led  as  they  believe,  by  any  other 
manufacturers  in  the  Union,  they  are  enabled  to  lumisb  instru- 
ments of  superior  quality,  atl  ower  rates  than  any  other  makers 
of  established  reputation. 

We  have  recently  published  a  work  of  80  pages,  giving  a  ftill 
description  of  ax  instniments,  with  their  a^U!<tment8,  prices, 
4cc,  which  we  Wis  JBd  by  mail  free  of  charge,  to  all  persons 
contemplating  tbepi.'. ;  «se  of  instruments. 

Addr«ss->  ^ .  *  L.  £.  OURLBY,  TaoT,  N.  Y. 


l'iii;;im*«'r-    »iimI  Mirvt-jiiig 
INSTRUMEiVTS. 

F.    W.    &    R.    KING, 

226  B»LTI.MOKE  ST., 

BALTIMORE,   M  D., 

KEEP  on  hand,  and  manufacture  to  order,  a  generii  asunrt- 
ment  of  insimmeLts  tor  Enicineen^  and  SurreyoR'  use — 
iiic'nding  LeveW,  TMn.--1t«,  Leveling  Rod?,  Compa»sea,  Chains, 
Drawing  Instruments,  ScalO",  Tape  L  nes,  Jtc 
Repairing  aud  Jobbing  promptly  attended  ta 

To  £ne:ineers.  Architects  and 
Drani^htsmen. 

THB  andersigned  begs  reapectAilIy  to  inform  Gentlemen  m 
the  above  profeasiona,  that  lie  has  constantly  on  band  a 
great  v&rioQr  of  instruments  tat  Yield  and  OlBoe  oae. 

JAB.  PRBNnOB, 
Veb.l,lSn,  1  OhHibcr  atreet,  New  Yotk. 


[Published  monthly,  forwarded  ft-ee  by  post  to  any  part  of 
America  for  Sa.,  or  .£1.10*  per  anrjim.  J 

The  CIVIL  ENGINEER  &  ARCHITECT'S 
JOURNAL. 

(EBTABL.I8HICD      183  7. 

THIS  JOURNAL  contains  Notices  of  ail  the  prinripal  Public 
Works,  Buildings,  new  Machinery,  Patents,  and  Impro»«- 
ments,  Illustratod  with  numerous  Plates  and  Engravinga,  froo. 
the  best  examples  in  Englanti  and  America— Original  Papers 
and  Notes— Reports  of  the  Meetings  of  the  various  Scientiflo 
Societies — TranslstionsfWim  Foreign  Works— Reviews  of  New 
Books— List  of  New  Patents,  and  Bepf>rt  of  all  Importiint 
Patent  oaser  in  th*  Court.'*  of  Law.  Forming  s  completo  Ea- 
cyclopsedia  of  Modem  Engineering,  Architecture  and  Science. 

It  reckons  smonir  its  contributors  and  mpi>orteni  the  most 
eminent  scienliSc  men  ;  and  as  a  work  of  reference  srd  of  cur- 
rent information,  haa  been  long  receired  as  an  aiithnilty  in 
the  United  Kingdom,  America,  aiid  the  continent  of  Euro|ie. 

Members  of  the  Profession,  Patentees,  and  other  scientilic 
men,  who  are  de<in>u8  of  keeping  up  their  a/*quaintance  with 
the  practice  and  progress  of  Science  ani  Art,  will  And  ttaa,*. 
this  perodical  is  particularly  directed  to  give  them  the  required 
information,  whether  aa  a  matter  of  the  latest  intelligenco,  or 
for  the  parpoaes  of  after- reference. 

PubBahed  at  the  British  and  Foreign  Patent  Office, 

19  Arundel  it..  Strand,  Lo«POB. 

Hy  Subscriptions  received  at  the  Ofllce  of  th«  American 
Railway  Times,  Boaton  ;  and  at  the  OIBce  of  tte  Amckioav 
RAJLaoAD  JocasAL,  Nbw  Yobk.  a6x 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUIILISHBD— A  set  of  TaMes  for  findinc  at  aglano«, 
the  true  cubical  content  of  Bxearatioo  and  Bmhankmeots 
for  all  Baae8,  and  for  every  variety  of  Ground  and  Side  Slo|>ea. 
By  M.  B.  Lron,  Aaaoeiate  Bngineer,  Lebanon  Valley  R.  K. 
vmr  iro. 


.  General  Table  ftir  all  Bases 
and  an  Slopea. 
ror  Side  Hill  Cuts  and  Pllfe 


■p. 


13.  fbr  Base  18ft.  Slop.  IK  to  1 


14. 
16. 


34 
24 
25 
20 
28 
W 
80 
SO 
SS 


IH  tol 

a  toi 

IXtol 
\\u>\ 

IMtol 
AT  tol 
1  lol 
l¥tol 
l«  tol 
1  tol 
l)i  tol 


2. 

3  Base  12  ft.  Slopes  \)i  to  1;1<L 

4.  "      14  "      IX  tol;  17. 

5.  "      15  "        JV  to  Ilia. 

6.  "16  «      1     tolligi 

7.  "      15  "      IX  to  120. 

8.  "      16  "        HVo  1 21- 
9-  "16  "1      to  122. 

10.  "      18  •        JKtOl'zS. 

11.  "18  «        X  to  1;24. 

12.  "18  "     1     to  ij 

The  Tables  are  printed  in  etaar,  %oM  ffpt  tm  Cnted  papt^r : 
sheets  25x16  inches.  They  may  be  osed  by  caodle-liglit  wittiout 
ir^uring  the  ey»aight  Baeb  tlMet  is  complets  in  itrelf,  and 
embraces  all  that  Is  wantad  ia  coaneetioa  with  tha  Baaa  or 
Slope  dealgnatad,  whether  on  level  or  sada  biH  cross  sectios. 

Sold  in  aepuata  abmta,  at  SSe.  each,  or  the  whole  hand- 
somely booDd  in  ekxh  ia  one  votuma  <br  9T<90f  by  Josbps 
HcrTT,  180  ChoilBat  sL,  PUla.;  Wa.  Mimria,  Baltiatore,  Uf.. 
BarwiSTLa  *  Boa,  Aksandria,  Va.;  MoOlbab  Ik  0«.,  1^ 
rooto,  C  W.;  also 

fomlo  t  tto  «aa>  of  thii  >a»r. ^^ 


ENGINEBR'S    FIELD  BOOK 

By  C.  S.  Oaoss,  Ova  Engineer. 

THIS  work  ia  designed  is  a  pocket  conpanioii,  and  embraces 
all  the  necessary  tables  for  proaecating  railroad  .urrej-s 
in  the  moat  compact  form. 

It  is  8at>divided  as  follows : 
Ist  The  method  of  staking  out  railroad  curves  and  keeping 

field  notes. 
2d.  Railroad  cnrre  tablea  for  expeditioosly  determinlog  tha 

points  at  which  comntences  the  curving. 
8d.  AppKeatioo  of  the  Prismoidal  formula  In  determining  tkc 
qnaaatiea  of  excavation  and  embankment  of  canals  aa^ 
railroada  from  tiansvetae  sertiona. 
4th.  Bxcavation  and  embankment  tablea  for  expeditiously 
terminkig  the  cubic  yarda  ftam  moaa  area. 
It  is  a  plain,  clear  and  moat  valoable  book  for  practical  Sa 
road  Bngineers. 
For  saie  at  this  oWca.    Price  $1. 

SCIENTIFIC  WORKS, 

PCBLIBBSD   BT 

D.  APPLETON  &.  CO., 

S46  and  S48  BBOAOWAT,  VSW  TOKK. 

Appletoo's  Dictionary  of  Mechanics,  Maehioea,  Engina 

Work,  and  Bngineering,  2  vols.  8vo„ $12.00 

Bourne's  Ostecbism  of   the  Steam   Engine,  Boome's 

Treatise  on  the  Screw  Propeller,  4to 9iM 

Gillespie's  Treatise  on  Surveying,  8ro.. ...... ..  txlbo 

Griffiths  on  Marina  Architecture...... ._..... ........$10.00 

Henck*B  Field  Book  for  Railroad  Engineers... $1.76 

Hoibyn's  IHctiooary  of  Scientific  Terma,  12ma..... .  $LM) 

Knapeo's  Machanic'i  Assistant tLOO 

Lyell's  Principles  of  Geology,  1  vol  (»ro. ....... $2.25 

Lyell's  ManiTal  ofGeology,  1  voL  8vo $i.T5 

Overman's  Metalurgy,  8va ..................  $5.00 

Tempietco's   Mechaoic'a,    Ifillwilgfat,  and    Bi^nr  fit's 

Pocket  Oompanioo. _. ..._.  $L00 

Ure^  Dietiooary  ofArts,  Msnnbctarea,  and  lOnea,  S  vt**, 

8va  mtm  aditlaa. .  .^.  ..^  „^ f  (,oo 

■9*  D.  APPUnOM  4iS-  %*^       oa  aala  an  ttc  ia^oittMl 
«agM«h  Iwgliwrl  ■§  IriL    '  « 
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Railroad  Iron. 

Innn  tons  best  quality  Welsh  Rails  "Brie"'  pattern, 
^yjKjyj    68a60  lbs   per  yard,  now  due  at  New  Orleans, 
for  sale  by  -.r^a...   i  TTTTM/^Qmr»M    .^  ^^ 

October  18, 1869. 


V08E,  LIVINGSTON,  it  CO., 
No.  9  South  William  St.,  N.  Y. 


Railroad  Iron. 


500 


TONS  best  quality  WeUh  Rails,  approved  T  pattern 
66  lbs.  per  yard,  for  sale  by 

VOBB,  LIYINGSTON  fc  CO., 
0  South  WiUiam  sL 


IRON  BRIDGES 

FOR    RAILROAD    AND    OTHER     PURPOSBS. 

Bolts  and  Nuts  for  Bridges, 

AND   FROGS   OF  ALL  ANGLES, 

MAvmervRiD  ro  oedik. 

JOHN  HUTCHINSON, 

TROr,  N.  T. 


u.  s. 


ROUTE 


MAIL  AND  EXPRESS 
DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska.  | 


CHICAGO,  BURLINGTON  k  dUINCT  RAJLRO.ID. 

THE  ONLY  SIBECT  SOUTE  FEOM 
CHICAGO    TO     AURORA,    MBNDOTA,    PRINCBTON, 
OALBSUnRO,  QUINCY,  BURLINGTON,  ast  pabt 
or  80UTHBBN  ob  CENTRAL  IOWA,  KANSAS 
OR  NHBRA8KA. 
■9*    PissBSOBB  Triivb  leave  the  Central  Depot,  fbot  of 
South  Water  street,  CaiOAOO,  dally  as  follows  :— 
900  A  M  — MoBWiKO  ExpBBSS— Connfctinn  at  Mendota  with 
Illinois  Central  Kiilrnad,  north  for  Amboy,  Dixon, 
Oalena  and  Duolcith, south  for  La  Salle,  BloominK- 
ton,  Ik'Catur,  Bprmafleld,  Jacksonville,  8t  Louis, 
,         -•  Cairo,  *c;  at  Oalesburg  with  Northern  Cross  R.R. 

forQuiucy,  Ac;  and  at  Burlingtoo  with  Burlington 
and  Missouri  River  R.  R.,  and  with  Packets  lor 
points  up  and  down  the  Mississippi  river. 
'    8.45  r.  M.— BvBHiNG  £xpmBS9.— Making  sime  connections  as 
above. 

NO    TRAIN    SATURDAY    EVENING. 

ItSr  ONE  TKAIN  SUNDAY,  8.45  p  m. 

BAGGAGE    CHECKED    THROUGH    TO   BUR- 

LISGTON   and   QUISCY. 
THROUGH  TICKETS  can  be  procured  at  all  tlie  princip.il 
eastern  railroad  offices  and  in  Chicago  at  the  Depot  and  at  the 
Michigan  Central  R.  R.  office,  comer  of  Lake  and  Dearborn 
■treets.  opposite  the  Tremont  House. 

SAM'LPOWELL.  O.  O.  HAMMOND, 

Gen.  Ticket  Agent.  Gen.  Sujfft. 

New  York  and  £rle  R.  R. 

On  and  after  Monday,  Soveniber  3,1850,  and  until  further  notice, 

.^M  PASBBNOKR  TRAINS 

f^^  will  leave  Pier  foot  of  Duane  stteet, 
^Bm  as  follows,  viz  :— 

BuPFALO  ExPBBsa,  at  6X  a  m.,  for  Buffalo. 

DuaxiRK  Expaaas,  at  6H  a.m.  for  Dunkirk. 

Mail  at  8M  a.m.  for  Dunkirk  and  BulTalo,  and  intermediate 
a  tations'— Passentrcrs  by  tSis  train  will  remain  over  nigbta 
Owego  and  proceed  the  n'  xt  morning 

OaiOASO  EXPBI83,  at  12  m.  for  Diukirk. 

RooKLAHD  Pabsbnobk,  at  8  p.  m.,  (from  foot  of  Chanv- 
bers  at.)  via  Piermont,  for  Suflieru'a  and  intermodlate  stations. 

Wat  Pa83BR0«b,  at  4  p.m.,  for  Newburgh  an.l  Middle- 
town  and  intermediate  stations. 

NiOHT  KxpKiaa,  at  4M  p.m.  for  Dunkirk  and  Buffalo. 

BmoRANT,  at  5  p.m.,  for  Dunkirk  and  Buflhio  and  intt-r 
mediate  stations. 

The  above  trains  run  daily,  Sundays  excepted. 

These  Express  Trains  connect  at  Elmira,  with  the  Elmira, 
Can.indaigua  and  Niagara  Fulls  Kailroad,  for  Niagara  Palls;  at 
BiDgbanilon  with  the  Syracuse  and  Binghamlon  Railroad,  for 
Syracuse;  at  Corning  with  Buffalo,  Coming  and  New  \ork 
Railroad,  for  Rochester,  at  Great  Bend  with  Delaware,  Lncka 
'wanna  and  Western  Railroad,  for  bcranton;  at  Buffalo  and 
Dunkirk  wiib  the  Lake  Shore  Railroad  for  Cleveland,  Oincin 
nati.  Tolfl<lo,  Detroit,  Chicago,  etc., 

D.  a  MaOALI.UM.  OetK>r»l  8i:p>i. 


BALL* 
PATENT    JACK 


S 
SCREW. 


I 


•5^ 

i5 


Vor  sale  by 


8  in.  U  in.  0  in.  IT  in.  $B 

12  in.  90  in.  IT  in.  ao  tn.  11 

1«  In.  28  in.  24  ia  40  in.  14 

30  in  SO  in.  88  in.  60  in.  10 


6.  24  in.  43  in.  SO  In.  02  in.    20 
BRIDOK^  *  BROTHER. 
04  OourtlaMU  »t.,  N.  Y. 


Ftilladelptilas  Wllmingrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Sution,  cona 
Broad  and  Prime  atreota,  Philadelphia,  at  8  30  am.  12  46,  S  and 
11pm. 

*       rABB  BT  THRODOR  TTOKBTS  TO  THB  SOtTTB. 

Prom  New  Tf-     >     Wilmington $16  60 

do       (,             Norfolk 8  60 

Prom  Pr»:*delphia  to  Wilmington-. ~— —  14  00 

4o        do              Nortolfc «  60 

do       do              Petersburg. 8  00 

do       do              RibnTml ^  00 

VABB   BT  THP-JOaX  TIOKBTB  TO   THB   V88T. 

Prom  New  Tork  to  CiiiCinniti |1T  00 

do       do  Louisvule 10  00 

mm  New  Tork  to  Indiaoa^lia.... IS  00 

Prooi  PhJadelphia  to  Cincinnati  ........._..^.......-  16  00 

do       do  Laaiarille ...... .....  18  00 

An  extra  charge  will  tie  made  for  tneaia  and  atate  rooma  od 
b  MTd  the  boat.  aiORGB  A.  PAUUB  Ay't.    I 


(J.  fi.  LOBDIiLl.     II.  S.  MifOMBS.      D.  P.  BUSH. 

BUSH   &  1.0BDELL, 

WILMINGTON,     DELAWARE, 

MANUFACTURERS  OF 

CHILLED  WHEELS 

AND 

TIRES, 

FOR  RAILROAD  CARS 

AKD 

Locomotive  Engines, 

ABE  PREPAEED  TO  EXECUTE  PROMPTLY 
ORDERS  TO  ANY  EXTEST  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE. 

WITH    OR    IVITHOUT    AXLES. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  THE  SHORTEST  NOTICE, 

AND  ON  THE  MOST  REASONABLE  TERMS. 
£ngll8li  Iron  and  Metals. 

THE  undersigned,  having  the  support  of  some  of  the  lead- 
ing  makers  of  Iron  in  Kngland,  is  prepared  to  take  orders 
fi)r  Manufactured  Iron  of  all  descriptions,  as  well  a«  I'ig  Iron, 
Block  Tin,  Tin  Plates,  Si)elter,  Ac,  and  undertake  shij  nient  o) 
the  same  to  the  United  States  on  the  best  terms,  both  as  re 
gards  prices  and  fVeight  arrangements. 

WILLIAM  «I,LI8, 
Metal  Broker,  Shipping  and  Commission  Agent, 
Dec.l3-6m  fA  King  WiUxamBt.,  Lohdom. 


FOR    SALE 

Two  LOCOMOTIVB  ENGINES,  suiUble  for  grave!  or 
other  light  trains.  The  above  machines  are  In  good  order 
and  sold  for  want  of  use.  Apply  at  the  office  of  the  CAM- 
DKN  AND  ATLANTIC  R.  R.  CO.,  60  Walnut  St.,  Phila 
DSLPBtA,  Penna.  32tf 


Notice  to  Contractors. 


PROPOSALS  for  building  the  second  division  of  the  BUR- 
LINGTON &  MI880UKI  RIVER  RAILROAD  from 
Rome  to  Ottnmwa— distance  40  miles— will  be  received  until 
the  Ist  of  March  next  at  my  otBce  in  the  City  of  Burlington, 
Iowa. 

Prop<»sitions  may  be  for  grading,  bridging  and  ftimishing  of 
ties  separately  or  togeilier  on  the  d  ffcreot  sec'iooa — also  bids 
for  the  entire  cou8tri>ction  of  the  didisinn,  inc'uding  track  and 
station  buildings. 

Plans  ami  speciflcations  will  be  exhibited  on  and  after  the 
lat  of  Feltniary  next 
BuRLrNGTOB,  Jan'y  13tb,  1857. 

Iia4  H.  THULSEN,  Ckie/Bng'r. 


NEW  YORK 

IRON  PAVEMENT 

AND 

STREET  RAILWAY   CO. 

Office  Nos.  8  .nd  10  Wall  St., 
,  KOOM    16.      .   , 

TO    THB 

MUNICIPAL  AUTHORITIES  of  the  SEVERAL 
CITIES  OF  THE  UNITED  STATES^ 

AND   TO 

RAILROAD    COMPANIES 

AND   OTHERS    INTERESTKO. 

THE  al>ove-named  Company,  establlabed  in  the  City  of  New 
York,  ofler  you  in 

ROBINSON'S  IRON  PAVEMENT,' 

1st.  The  cheapest  pavement  ever  used,  6ecau«e  moit  endur- 
ing at  least  cost  of  repair. 

2d.  The  safest  pavemeot/or  either  man  or  beatt  to  travel  on. 

3d.  The  most  economical  pavement,  because  tKe  tear  and 
teear  of  both  beoMta  and  vehicles,  of  pleasure  and  burthen, 
are  lest  upon  it  than  upon  any  olher  in  use. 

4th.  The  most  beautiftil  pavement  to  look  upon,  because  the 
most  cleanly  and  variegated,  and/ree/rom  dust. 

5tli.  The  easiest  and  least  tiresome  pavement  to  ride  ujion, 
because  most  even  of  surface. 

6th.  The  least  noisy  pavement  to  use  or  reside  near. 

7th.  The  tiest  pavement  ever  used,  everything  desirable  coh- 
sidarad* 

Tliis  Company  is  enabled  to  flimish  cities  and  othera  with  an 
Iron  Pavement  fbr  every  use,  at  a  reduced  price.  They  will 
contract  to  lay  it  down  uiton  any  graded  street,  of  superior 
strength,  beauty,  and  perfection  to  that  recently  laid  down  in 
Boston,  or  that  in  Nassau  atreot,  fronting  the  Post  Oiilce,  in 
I  this  city,  for 

|$5  to  $6.50  PER  SUPERFICIAL  YARD, 

I  in  substitution  for  any  existing  pavement  This  price  is  over 
$4  f>er  square  >»rd  lejfs  than  tlio  first  laid  down  in  Boston  cost 
that  city;  AND  $1  X-t'SS  PKR  YARD  THAN  THAT  RE- 
CENTLY LAID  DOWN  IN  BOSTON  COST  :  AND  IS  $1 
PER  SQUARE  YARD  LESS  THAN  THE  RUSS 
PA  VEMENT  HAS  COST,  that  has  so  beautified,  yet  ren- 
dered most  dangerous  and  expensive  to  man,  and  beast,  and 
vehicle,  a  lar^  extent  of  Broadway,  and  some  other  streets  of 
New  York  city. 

This  pavement  is  also  the  best  and  cheapest  for  all  railroad 
tracks,  where  horses  are  employed,  and  for  all  highway  rail- 
road aossings,  now  usually  made  of  plank,  which  are  sul^ject 
to  constant  disorder  and  repair. 

Lighter  and  less  extensive  patterns  (averaging  ft-om  $1  TO 
§3  PER  YARD  are  furnished  for  walks  In  public  parks  and 
grounds,  also  for  side  walks,  private  lanes,  yards,  foot- ways, 
cellars,  and  approaches  to  stablea — each  l>eiug  most  permanent, 
cleanly,  and  ornamental. 

In  every  case  ENTIRE  SATISFACTION  WILL  BE 
GUARANTIED  to  all  purchasers  with  whom  contracts  shall 
be  made  for  laying  down  this  pavement, 

FOR  A  SMALL  ANNUAL  PER  CENTAGE  ON 
THE  COST  OF  LAYING  DOWN,  CONTRACTS 
WILL  ALSO  BE  MADE  FOR  KEEPING  THIS 
PAVEMENT  IN  REPAIR  FIVE,  TEN,  OR  TWEN- 
TY YEARS,  OR  EVEN  FOR  A  LONGER  PERIOD. 

The  municipal  authorities  uf  cities,  and  directors  of  railroad 
companies,  and  all  enterprising  citizen>«  who  wish  to  blend  util- 
ity With  eml>elli»hnient  of  their  private  grounds,  reijideiioea, 
Ac.,  are  specially  invited  to  investigate  this  subject.  The  aur- 
passing  usefulness  of  the  Iron  Pavement  lias  been  too  well  es- 
tablixhed  in  the  public  streets  of  Boston  as  well  u  In  a  section 
of  Nassau  street,  in  this  city,  to  require  experiment  or  argu- 
ment to  ui'hold  it. 

All  additional  infurmation  tttat  may  be  desired  will  >e 
promptly  communicated,  and  erdens  promptly  executed,  by 
letter  or  in  i>cr»oti,  to  the  undersigned,  GENERAL  MAN- 
AGERS OF  THE  COMPANY S  BUSINESS,  AT 
THEIR  OFFICE  IN  THIS  CITY,  NOS.  8  AND  lO 
WALL  STREET. 

Wo  are  also  allowed  to  refer  for  general  infiMinatian  on  the 
subject,  to  the  gentlemen  whose  names  are  subjoined,  as  Hon- 
orary and  Conxulting  Directors,  not  interested  as  shareholdei« 
in  the  Company's  buaioeaa. 

SMITH,  ELEVETH  &  ROBINSON, 

(hneral  Managers/or  the  Iron  Pavement 

and  Street  Railway  Company 

HONORARY    AND   CONSDLTINO    DIHECT0R8. 

Hon.  B.  B.  FRENCH,  /  Wi«Ai«/ofi.  n  r 

CHARLES  MONROE,  Esq    \  »'<'lungton,  U.  C. 

DAVID  BURBANK,  Ebq^  Baltimore.  Md. 

JOHN  J.  SPEED,  Esq  .  Detroit,  Mich. 

Hon.  J.  V.  C.  SMITH,  Mayor  of  Button,  Mas*. 

L.  L.  SADLER,  Esq.,  Treasurer  qf  Union  TeUgrc^tn 

Company,  Boston,  Mass. 
HoH.  H.  r.  r BENCH,  Associate  Judge,  Superior  Court, 

Sseter,  N.  H. 
Hob.  JOHN  M.  WOOD,  (.Mtmber  <f  Qangrus,)  Port 
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Bayoa  Boeuf,  and  the  other  over  Bayou  Ramo$), 
were  being  built — the  former  being  625  feet  long, 
with  •  reTolriog  draw  in  the  middle,  affording 
two  openings  of  65  feet  each.  The  company  ex- 
pected to  have  this  portion  of  the  road  in  ruuuin^ 
order  some  time  in  the  month  of  March.  Th«y 
will  then  bare  a  well  bailt  and  well  equipped 
road  from  Algiers  to  Berwick's  Bay,  a  distance  of 
80  miles,  susceptible  of  separate  and  profitable 
management,  until  the  connections  can  be  made 
beyoad.  The  completion  of  the  road  to  that 
point  is  of  the  greatest  importance  to  New  Orleans ; 
securing,  aa  it  will,  a  shorter  and  safer  communi- 
cation with  the  ports  of  Texas  and  Mexico.  The 
distance  from  New  Orleans  by  this  road,  to  Ber- 
wick's Bay,  and  thence  to  the  bar  of  the  Atofaafa- 
laya,  is  about  the  same  as  from  the  city  to  the 
South-west  Pass  of  the  Mississippi  river,  and  the 
saving  of  distance  by  sea  to  Qalveston  is  about 
160  miles,  besides  aroiding  the  moet  dangerous 
part  of  the  vogage. 

Immediately  upon  the  completion  of  the  road 
to  Berwick's  Bay,  a  line  of  steamships  will  be  es- 

!^       ~,  ~     ;  .  _       ~7Z    . tablishcd  between  that  point  and  the  ports  of 

New  Orleanst  Opelousaa  and  Great  IVcatern  '^    ,  ,      ,      '^ 

Uatiroad.l  Texas;  two  ships  are  now  beioR  built  expressly 

We  have  received  the  fifth  annual  report  of  this  for  that  purpose,  to  be  run  as  often  as  the  cxigen- 
company,  containing  a  statement  of  the  operations  cies  of  the  trade  may  require.  The  certainty  of 
of  the  road  for  the  year  ending  December  gist,  cossmunicatioo  by  this  route  between  <laIveston 
1866,  and  of  the  condition  of  Its  affairs  at  that  »nd  New  Orleans  in  from  30  to  24  hours,  must  se- 
period.  ^enre  to  it  a  large  share  of  the  trade  and  travel^ 

At  the  commencement  of  the  year,  the  company '  as  well  as  the  transportation  of  the  mails. 


Amerlean  Railroad  Jonrnal. 


PoBLiSHiD  BT  J.  H.  BOHULTZ  A  GO    No.  9  Spkqoi  st. 


He^rTork,  Satarday>  nareb  7,  1857. 


payment  fur  work.  Should  those  hopes  be  real< 
ized,  and  the  untaken  stock  be  subscribed,  tbeo 
the  conditional  subscription  of  the  State  would 
be  received,  and  the  whole — equivalent  to  about 
S2,000,000 — be  added  to  the  present  means  of  the 
company,  thus  completing  the  full  capital  of 
86,000,000. 

In  anticipation  of  these  resources,  the  company 
have  ztow  under  consideration  the  expediency  of 
an  issue  of  bonds  based  upon  a  mortgage  of  the 
completed  portion  of  the  road— consisting  of  80 
miles  of  main  track  and  11  miles  of  side  track, 
together  with  three  expensive  bridges,  the  aggre- 
gate cost  of  which  has  been  about  $2,200,000, 
for  the  91  miles,  or  about  S21,176  per  mile.  In 
addition  to  which  the  company  have  swamp 
lauds,  and  lands  at  Oretna,  depots  at  Algiers^  Dea 
Allemands,  Lafourche,  Terrebonne,  Tigerville, 
Bayou  Boeuf,  and  will  have  one  to  be  built  at  the 
bay,  with  spacious  wharves,  at  a  cost  of  abovt 
$200,000,  and  a  full  equipment  costing  $237,000 
more. 

The  total  sum  realized  in  casA  from 
all  sources  for  building  and  equip- 
ping the  road  has  been $2,605,825,88 

And  the  dibburscments 2,574,845.26 


Leaving  a  balance $30,980.62 

Olh<-r  receipts 3362,061.00  ■■-- . 

"    disbursements....    aG6,871.71  *    • 

,       '■'        4.810  71 


bad  66  miles  of  road,  extending  from  Algiers,  op- 
posite New  Orleans,  to  Tigerville,  on  the  Bayou 


This  object  being  accomplished,  the  attention 
of  the  company  will  be  directed  to  the  extension 


Black,  in  successful  operation.    On   the   1st  ofjof  the  road  from  New  Iberia  to  Opelousas,  and 
March,  7  miles  more,  to  Its  present  terminus  at  thence  to  the  Sabine,  a  further  disUnce  of  182 


Bayou  Boeuf,  were  opened  for  use.  It  was  the  in- 
tention of  the  Board  to  make  this  the  temporary 
termination  of  the  road,  and  *-  pass  over  the  ia- 
termediate  space,  h»*-  i^l^ter  naviga- 

tion, and  commence  at  ii«}(„Iberia  the  construc- 
tion of  the  road  to  Opelousas.  Subsequently, 
however,  it  was  deemed  advisable  to  continue  the 
road  7  miles  further  to  Berwick's  Bay,  that  being 
the  natural  and  most  suitable  terminus  of  the 
lower  section  of  the  road,  and  to  commence  at 
once  the  construction  of  a  permanent  depot, 
wharves  for  steamships,  etc.,  at  that  place.  This 
was  being  done ;  the  graduation  was  nearly  com- 
pleted, and  two  sabstaaUal  bridges,  one  oyer  the 


miles.  Upon  this  portion  of  the  line  tbe  Board 
calculate  upon  obtaining,  under  tbe  grant  made 
by  Congress,  605,000  acres  of  land,  suflacient  to 
construct  the  whole  road,  provided  tbe  sales  are 
deferred  until  after  the  road,  or  portions  of  it,  are 
put  In  running  order. 

The  opinion  is  entertained  that  the  portion  of 
road  extending  from  Algiers  to  Berwick's  Bay, 
being  complete  in  itself,  can,  in  connection  with 
the  ships,  be  operated  so  as  to  produce  an  income 
of  6  per  cent  on  its  cost.  If  so,  the  value  of  tbe 
stock,  which  is  now  very  low,  will  be  greatly  ap- 
preciated, and  the  unsubscribed  portion  of  the 
capital  about  $l,700,000~be  made  available  in 


$26  669.91 


GCNERAL  STATEMENT. 


Si. 

Private  subscriptions $636,4W2.12 

Taxes 283  527.51 

New  Orleans  subscription  in  bonds. . .  1,6mO ,000.00 
Louisiana  "  "        ...    691,000.00 

Receipts  from  passeiigers,  freight  and 

mail 846637.74 

Bills  payable,  mostly  loans  on  bonds.    640,229,61 

$3,997,886.88 

Ci. 

Construction  $2,166,678.89 

Depots  and  stations 170,928  12 

Rolling  stock  and  machinery 237  238.76 

Working  expenses 295,846.94  . 

[nterefit  and  disconnt  on  bonds 214.625.77 

!i.  0.  City  bonds  on  hand  , 886.000.00 

Bills  receivable  and  cash 26  669.91 


§8,997,886.88 


.-*■"•- >-"•>" 
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AMERICAN     RAILROAD    JOURNAL. 


Tbe  equipment  of  the  ro«d  consiita  of  8  loco- 
motives ;  2  flrst-class,  4  second- cIm8  aod  2  summer 
passenger  cars-,  2  express,  2  baggage,  and  170 
freight,  stock  and  dirt  cars. 

Naober  of  miles  ron  by  locomotives,  122,573. — 
Number  of  passengers  carried,  60,866.  Number 
of  tons  tran.sported,  including  materials  for  con- 
strnctioD,  36,589. 

Tbe  earnings  for  the  year  1856  were : 

From  passengers $79,293.48 

mail  and  express 6,600.00 

freight 122,071.96 


8206,866.44 
And  the  expenses  were 94,667.65 


Leaving  as  net  profit $111,707.89 

— or  nearly  54  per  cent,  upon  the  gross  receipts. 

The  officers  of  the  company  are : 
President — Wm.  Q,  Hcwks. 
Superintendent — A.  Q.  Seoer. 
Chief  Engineer— Q.W.U.BAYLSr. 
Treasurer— Ben  J.  F,  Flanders,  _ 


Cblcago,  BariliiKtou  and  <),nliicy  Railroad. 

We  have  received  the  circular  of  this  company, 
showing  their  financial  condition  on  the  81st  day 
of  December,  1856,  to  be  as  follows,  vie : 

Capital  stock.  or. 

87,481  shares,  at  $100 $3,748,100  00 

Fractional  Stock  Scrip 40  00 


Bonded  debt — 
Chicago  &  Aurora,  7 

per  cent.  Bonds,  Ist 

mortg.  inconvert. . . .  $640,000  00 
Do.  do.  2d  mortg.  do..  600,000  00 
C.  MiliUry  Tract,  7  per 

cent.  Ist  mortg.  do..  800,000  00 
Do.     8    do.  2d  mortg. 

convertible  * 700,000  00 

Do.    8  do.  April,  1854, 

do.    do.* 24,000  00 

Do.    8  do.  March,  '66, 

do.    do 860,000  00 


$3,748,140  00 


8,114,000  00 


Uoclaimed  Dividend,  unpaid  Pay 

Bolls  and  Account  due  Agents 

and  connecting  roads 1 92,666  40 

Bills  payable 276,961  69 

Income  Acc'nt  balance  by  general 

books 676,166  76 

.     ;  :    .  .  ;  ,  $7,906,924  97 

OR. 

Construction  Account $5,706,000  39 

Equipment         do 1,202,797  85 


$6,908,798  24 
Anets— ~ 

Deposits  in  Sinking  F'd .  $54,000  00 
Advances  to  Peoria  and  v  -   /  • 

Oquawka  E.  R.  Co., 

Bills    and   Accounts     -.    .      ", 

receivable    and    due 

from  il  gents  and  con- 
necting roads 688,114  79 

Instalments    on    Stock  ;■■■"■'. 

drawing  10  per  cent.  , 

interest,    and    to    be 

paid  between  now  and 

July  9,  1857 191,207  84 

Cash  on  hand 64,804  10 

,.  ...— ^ 998.126  78 


,:  $7,906,924  97 

The  "Income  Account"  for  the  last  six  months 

of  the  year  is  stated  as  follows  : 


*  $257,000  of  theae  were  eeaverted  into  itoek 
J»D'7  1, 18*7. 


1856.  CR. 
July  9.  By  Fuel,  Oil,  Waste  and  ma- 
terials for  repairs  of  tracks, 
machinery  and  cars,  on 
hand  at  date  of  consolida- 
tion, as  per  inventory $88,000  00 

By  Bal'nce  as  per  -*'^-'- 

general  books. .  $20,538  33 
Dec.31.  By  Freight  earn- 

ings.  for  Cmos.. 766,391  31       ' 
By  Passenger  do. 

do 275,509  59     . 

By  Miscellaneous 

do 24,153  73 

1,086,592  96 

By  Fuel,  Oil,  Waste  and  ma- 
terials on  band  charged  in 
operating  acc't  .140,071  21  ■b.-.L!.'  •:;  « 
Less  similar  ma-  ;V:  -  ^ 

terials  on  hand, 
July  9,  as  above  88,000  00 

62,071  21 


A  •  ..tvc  $1,226,664  17 

DR. 

Dec.31.  For  Expenditures  on  Oper- 
ating account  for  6  mos. . .    $394,648  SO 

For  Expenses  of  Transfer 
Agency 750  00 

For  Taxes 1,667  87 

For  Interest  on  Bonds  for  6 
months 114,860  00 


$511,426  17 
For  Deposits  in  Sinking  F'd . .  54,000  00 
For  Balance 661,238  00 


"     ;  $1,226,664  17 

Dec  1.  By  Balance 661,238  00 

The  expenditures  for  construction  aod  equip- 
ment from  July  9,  1866,  to  Dec.  31,  1856,  wa.s  as 
follows : 

Construction —  ...rr.  t.    <    .T»i».>: 

Land  aod  depot  groucda  .$65,269  79  ,f- 

Track,    side     track    and  '^ 

iron 112,689  08 

Bridging 106  85 

Fencing 26,289  82        :.  -j,yh 

Buildings 125,276  61 

Telegraph 14,378  94 

Engineering 1,078  16 


Miscellaneous . 


191  76 


Equinment — 

Locomotives $62,923  26 

Passenger  cars 1,125  12 

Baggagecars 2,309  61 

Freight  cars 128,845  87 

Handcars 46  68 

Machinery  and  tools 22,668  91 

Snow  plows 1,432  81 

Miscellaneoua 106  62 


-$384,129  90 


204,457  87 


f.       ToUl $538,687  H 

The  receipts  per  month  for  the  two  past  years 
have  been  as  follows — 


1856. 

January $38,568 

February 22,316 

March 56,865 

April 63,969 

May 97,157 

June 118,101 

July 96,983 

August 109,698 

September 127,476 

October 168.208 

November 118,092 

December 89,266 


1856. 
$73,346 
65,084 
89,243 
101,386 
116,949 
184,286 
146,047 
201.798 
229,848 
226,894 
144,780 
106,794 


Totals $1,096,174  $1,626,949 

The  company  made  two  dividends  during  the 
year;  one  of/txper  cent.,  ia coM,  in  July ;  and 


one  of  15  per  cent.  (5  per  cent,  and  10  per  cent, 
in  stock,)  at  the  close  of  the  year.  The  net  earn- 
ings for  the  past  six  months  have  equalled  nearly 
Itoenlf  per  cent,  on  the  capital  stock. 

Ihe  success  of  this  road  is  witbout  parallel  in 
tbe  railroad  history  of  this  country.  .Although  it 
has  been  in  operation  only  about  two  years,  its  re- 
ceipts per  mile  the  past  year  have  been  $11,782, 
exceeding  those  of  tbe  oldest  and  most  productive 
lines  of  Western  roada,  and  being  very  nearly  up  to 
those  of  the  Eastern  roads  having  the  largest 
revenues.  The  earnings  of  no  Western  road  at  a 
corresponding  period  in  its  history,  have  come  up 
to  one-half  the  earnings  of  the  Chicago,  Burltog- 
ten  and  Quincy  road.  The  earnings  of  this  road 
will  be  largely  increased  by  tbe  construction  of  the 
Hannibal  and  St  Joseph's,  and  the  Burlington  and 
Missouri  Railroads,  both  of  which  are  making 
rapid  progress  towards  the  Missouri  River. 

History  and  Prospeeta  of  tbe  Cool  Trodo  §■ 
Flgurca*  of  PeaHsylvaal*. 

In  our  article  of  Wednesday,  we  stated  that  the 
bituminous  coal  production  of  Pennsylvania,  for 
tbe  past  year,  is  estimated  at  2,000,000  tons,  and 
that  tbe  anthracite  trade  amounted  to  7,268,891 
tons,— making  an  aggregate  of  9,268,891.  The 
total  value  of  onr  coal  for  1856,  reckoned  at  $4.26 
a  ton,  at  the  place  of  delivery  or  consumption, 
would  be  but  a  fraction  short  of  $40,000,000,— a 
sum  more  than  sufficient  to  mret  tbe  ordinary  an- 
nual expenses  of  our  national  government. 

This  result  has  been  attained  after  years  of  per- 
sistent enterprise.  The  coal  trade  has  progressed 
step  by  step ;  and  its  history  in  tbe  pa&t  is  inter- 
esting and  valuable  for  the  help  it  aflTords  ni  in 
forming  an  estimate  of  what  that  trade  must  be- 
come in  the  future,  developing  side  by  side  with 
the  progress  of  the  country  and  the  civilisation  of 
the  ago.  In  the  year  1825,  the  amount  of  bitu- 
minous coal  employed  in  the  manufacturing  eB« 
tablisuments  of  Pittsburg  and  vicinity  was  one 
million  of  bushels,  which  at  eighty  pounds  to  a 
bushel,  would  amount  to  35,714  tons.  In  1833,  it 
was  returned  at  266,910  tons.  In  1838,  it  bad  in- 
creased to  367,140  tons.  In  1842,  the  production 
largely  exceeding  tbe  consumption,  amounted  to 
42U,000 ;  which  was  increased  iu  1846  to  678,572 
tons.  The  bituminous  coal  produced  during  the 
past  year  amounted  to  no  less  than  2,000,000,  the 
principal  part  of  which  was  consumed  in  the  iron 
works  of  western  Pennsylvania ;  while,  with  the 
remainder,  a  profitable  trad^  was  carried  on  with 
the  regions  adjacent,  with  the  West,  and  with 
Philadelphia. 

When  we  touch  on  the  subject  of  anthracite 
coal  we  have  definite  facts  and  statistics.  And 
we  can  present  tho  history  of  this  trade  in  no 
more  striking  and  impressive  manner,  than  by  ar- 
raying the  successive  years  and  their  correapond- 
ing  productions,  side  by  side,  beginning  at  the 
very  commencement  ol  tbe  trade,  thirty-six  years 
ago. 

1820....        865  1840....    866,414 

1821....     1,073  1841....    958,899 

1822....     2,240  1842....  1,198,001 

1823....     6,823  1848 ....  1  288,689 

1824....     9,644  ^  ..\         1844....  1,681, 669 

1825....   34,893  1846 .... 2,028,062 

1826....   43,046  1846.... 2,843,990 

1827,...  63,484  1847.... 2,982,808 

1828....   77,697  1848.... 8,089,288 

1829....  172,083  1849....  8  242,866 

1880....  174,764  I860....  3,332,614 

1831....  176,820  1861....  4,418,516 

1832....  863,871  1862....  4, 999,471 

1833....  487,733  1858....  6,196,161 

1884....  376,446  1864....  6,847,808 

1885....  560,758  1866....  6,626,288 

1836....  682,423  1856....  7,258,891 

1837....  881,473  

1838....  789,223  Aggreg..  62,798,089 

1889....  809,827 


:(■■ 


AlliBRlCA^   I^AlLltOAD   J^OUKNAIa. 


Thii  is  one  of  the  most  eloquent  and  instroctive 
p»ge«  of  history  ever  written— not  red  and  radiant 
with  martial  glory,  bat  bright  with  the  record  of 
honest  labor  and  gigantic  enterprise,  and  their  re- 
wards—a narrative  of  what  has  been  done  in  oar 
own  Commoawealth  in  a  single  department  of  in- 
dustry, for  the  comfort,  hai^piness  and  well-being 
of  multitndes  of  mankind.  Adding  10,000,000 
tons  as  the  prodnct  of  the  bitnminous  coal  beds 
daring  this  period,  we  have  the  general  aggregare 
of  72,793,039  tons  of  coal  sent  to  the  markets 
from  different  regions  of  Penr.sylvania ;  which,  at 
the  price  above  specified,  would  have  a  value  of 
three  baodred  and  nine  millions  of  dollars.  This 
is  one  of  the  alriking  facts.  Another  is,  that  such 
great  results  have  been  reached  la  so  short  a  time. 
But  the  most  speaking  of  all  the  facts  trea- 
sured up  in  these  figures,  it  contains  such  vast 
and  veritable  prophecies  of  the  future,  is  the  ra- 
pidly augumenting  ratio  at  which  these  yearly 
amounts  increase.  This  is  noticeable  to  a  mere 
glance  of  the  eye.  The  year  1838,  which  stands 
midway  between  the  first  and  last  of  the  series, 
shows  a  production  of  only  one-tenth  of  the 
amount  which  is  set  down  against  the  year  that 
has  just  closed,  789,303  to  7,258,891.  We  most 
come  to  1846,  before  finding  an  amount  (2.343,990) 
that  reaches  even  so  much  aa  one-third  of  the  last 
three  years  sufiScient  to  procure  as  much  coal  as 
was  produced  by  the  first  twenty-six  years  of  the 
series.  Dividing  the  amount  into  thirds,  the  first 
third  was  mined  in  twenty-six  years;  the  next 
third  in  seven  years ;  and  the  last  third  in  three 
years.  If  theru  is  any  just  ground  for  the  predic- 
tion that  in  twenty  years  the  iron  production  of 
the  United  States  will  eqaal  the  present  iron  pro- 
duciion  of  Great  Britain,  rising  from  1,000,000  to 
8,500,000  of  tons,  these  figures  demonstrate  that 
not  so  many  years  can  elapse  before  our  10,000,- 
000  of  coal  (all  kinds  included),  will  swell  to  the 
40,000,000  which  is  the  present  annual  yield  of 
that  country.  If  the  same  ratio  continued,  the 
result  would  be  attained  in  a  much  shorter  time. 
We  have  only  to  think  of  the  iccreasing  uses 
to  which  this  combustible  material  is  applied  in 
commerce  and  the  arts,  and  of  the  growiug  need 
for  it  in  many  communities  of  large  and  rapidly 
augumenting  population,  as  their  only  available 

'  species  of  fuel,  in  order  to  be  fully  convinced  that 
the  above  figures  will  not  mislead  us  to  the  future 
traffic  of  our  State  in  this  one  element  of  its 

<  wealth.  There  is  every  reason  to  believe  that 
the  demand  will  increase  at  a  ratio  that  shall 

.  outrun  all  the  means  employed  to  meet  it,  espe- 
cially in  reference  to  the  anthracite,  which  is  pe- 
culiar to  Pennsylvania.    Of  coal  there  was  impor- 

'   ted  into  the  city  of  London  in  the  year — 
1846 2,963.765 

#1847 8,280,420 

1848 8,418,840     " 

1849 3,8^9,146     " 

■I860 3,658,304     " 

1866  (estimated) 4,200,000     " 

Other  large  cities  in  England,  like  Manchester 
and  Birmingham,  consume  relatively  as  much 
coal  as  London.  This  demonstrates  what  im- 
mense  and  reliable  markets  for  this  species  of  fnel 
those  towns  and  cities  must  become  that  cannot 
supply  themselves  with  wood.  The  difference  is 
that,  where  it  is  employed  in  our  country,  much 
more  is  consumed  in  proportion  to  the  population 
than  in  Eoglaud,  and  that  in  every  year  there  is 
a  demand  for  it  from  some  city,  town  or  district 
that  has  not  used  it  before. 

Its  increasing  use  in  navigation  and  the  arU 
brings  us  to  the  same  conclusion  as  to  the  demand 
lor  It  in  the  future  In  1847,  483,000  tons  of  an- 
thracite, and  9,00<,600  bushels  of  bituminous 
coal,  were  consumed  simply  in  th«  iron  works  of 
this  Sute.  In  general,  for  every  ton  of  anthra- 
cite pig  iron  made,  2i  tons  of  coal  are  used  and 
for  every  t^n  of  bar  or  finished  iron  (iuclo'ding 
rails)  2i  additional  tons  of  coal  are  used  ;  so  that 
the  489,186  tons  of  pig  iron,  and  the  227 ,'837  tons 
of  finished  iron  made  in  1866  in  Pennsylvania 
couiamed  in  their  manufacture,  1,667,667  tons  of 


coal — one  quarter  of  the  coal  that  was  mined 
during  that  year !  This  fact  shows  to  what  ex- 
tent the  coal  interest  of  our  State  depends  upon 


tons. 


the  iri>n  interest;  but  it  only  sbowi  it  in  part. 
For  iron  enters  largely  into  our  manufactures,  and 
coal  supplies  the  motive  power  to  almost  all  the 
machinery  with  which  every  species  of  manufac 
ture  is  carried  on  in  this  Slate,  and  thus  finds 
market  for  another  quarter  of  its  annual  product 
All  this  vast  amount  must  be  carried  from  the 
place  of  production  to  the  place  of  consumption ; 
and  this  furnishes  profitable  employment  to  the 
carrying  interest,  to  our  railroads,  to  the  boats  on 
canals,  rivers  and  lakes,  and  to  a  fieet  of  coasting 
vessels.  Thus,  indirectly,  the  coal  trade  gives 
labor  and  wages  to  many  thousands  of  persons, 
besides  those  who  are  employed  in  the  mining 
operations.  This  would  number  something  like 
40,000  persons,  representing  a  population  ol  200,- 
000  souls,  who  are  consumers  of  agricultural  pro- 
ductions to  the  amount  of  many  millions  more- 
After  these  facts  and  figures,  it  is  not  necessary 
lo  multiply  words  for  the  purpose  of  showing 
how  important  is  the  coal  trade  to  the  prosperity 
and  wealth  of  Pennsylvania,  in  the  present  cer- 
tainly, but  much  more  in  the  future.  Nor  can 
any  one  fail  to  observe  that  the  interests  of  the 
various  departments  of  industry  are  all  so  closely 
identified,  that  one  of  them  cannot  be  weakened 
or  destroyed  without  ruin  or  barm  to  the  rest.— - 
Pkiladelpkia  North  American.  ^  ;, 


Flour,  bbls. 

Cleveland,  arrived 210,166 

Akron, do 

Mas«illon 179 

Dresden 

Newark 3  522 

Columbus 64,632 

CIrcleville 12,060 

Chillicolhe l[677 

Portsmouth 6,899 

Carroll 22,826 

Logan 

Zanesville 10.077 

McCoDnellsville. 

Harmer 27,962 

Cincinnati 77,498 

Hamilton 

Middleton 

Dayten 8,650 

Maumee 

Toledo 116,306 


Wheat,  bush. 

283,000 

165,185 

48,639 

10,122 

-   :V   7,123 

87,317 

9,703 

8,704 

20  244 

18,120 

4,601 

98,462 

13,285 


The  Canals  of  Ohio  and  their  Tranaporta 

UOB. 

The  Board  of  Public  Works  have  published 
their  annual  statement,  and  it  is  always  interest- 
ing. It  gives  evidence,  howemr,  of  the  decline  in 
business  which  everywhere  attends  canals,  and 
which  argues  not  so  much  a  fault  in  them  as  a 
certain  and  inevitable  change  in  the  modes  of  lo- 
comotion. Nevertheless,  the  canals  will  always 
have  a  certain  amount  of  business,  deiivcd  from 
the  rich  and  well  cultivated  country  immediately 
adjacent  to  them.  This,  so  far  as  relates  to  heavy 
articles,  they  cannot  be  deprived  of.  We  shall  di- 
gest for  our  readers  some  of  the  more  interesting 
portions  of  the  canal  trade. 

1.  Of  the  Coal  Trade.  The  quantity  of  coal 
mined  in  the  interior  of  Ohio  is  cenbtantly  increas- 
ing, and  indeed  the  consnmption  is  also.  At  pre- 
sent this  trade  attracts  much  of  the  public  aiten- 
tion  ;  and  we  give,  as  nearly  as  we  can  determine 
it  from  the  report  of  the  Board  of  Public  Works, 
the  amount  of  coal  transported  on  the  canals,  and 
the  places  where  to  and  from  : 

Shipped  from. 
'i-y.  •  :■•  Bushels. 

Cleveland 

Akron 4,703,610   ; 

Dover 397,771 

Roscoe 216390    : 

Newark 81,000' 

Carroll 496,469   ♦ 

Columbus ;.' 

Circleville 

ChilHcothe 26,761   " 

Portsmouth  ....,•...      94,561 

Logan :....'.....  701,347  ^; 

McConnellsville 158^17 

Harmer «      15,961 

Cincinnati 277,891 

Hamilton 

Middleton v 

Dayton • 

bt.  Mary s....  ......   ......•• 

Piqua 

Defiance 

Ivledo 16,662  f 


6,602 

10,160 

3,909 

45,874 

986,732 

Ageregate 646,848  1,766,171 

This,  as  we  remarked  before,  is  only  the  bread' 
stuffs  carried  off  by  the  canals,  but  probably  no* 
much  more  then  half  the  real  movement  of  the 
State  in  regard  to  these  articles ;  yet  the  above, 
reduced  to  the  measure  of  wheat,  amounts  to  five 
mtlUons  of  bushels. 

The  canal  movement  of  surplus  produce,  how- 
ever, is  very  much  reduced  within  a  few  years, — 
The  high  price  nf  wheat,  and  the  better  cultiva- 
tion of  lands  will  probably  increase  the  aarplus 
production  of  that  grain.  Yet,  we  must  recollect 
that  the  consumption  within  the  State  is  also 
rapidly  incre.•l^^irlp. 

The  following  is  a  table  of  the  receipts  of  the 
canals  for  the  last  three  years  : 

1854. 

Ohio  Canal $193,947 

Walhonding  Canal ...  224 

Muskingum  Imp'm'nt     24,064 

Hocking  Canal 12,514 

Miami  &  Erie  Canal.    280.677 


1855. 

1856. 

197,061 

191.026 

277 

502 

24,200 

24,477 

16,289 

11,132 

230,014 

200,677 

Received  at 
Bnshels. 
-.,   6.201,270 


437,700 
22,800 

418,865 
39,064 

311,162 


154,058 
10,190 

*  62,628 

37,635 

83,414 

4,900 

2.900 

10,488 


ToUl .....$511,416     468,832     427,813 

This  is  certainly  not  a  very  satisfactory  picture 
in  regard  to  revenue ;  but  the  canals  wera  nut 
made  for  revenue  merely.  They  were  made  for 
the  utility  and  benefit  of  commerce  ;  to  cany  off 
large  amounts  of  produce  wbich  would  otherwise 
be  charged  with  quadruple  cost  in  reaching  mar- 
ket. This  pur|:oiie  they  have  accompli&bed  ;  and, 
although  the  freights  on  the  canals  have  dimin- 
i:>hed,  yet  we  see  they  have  transported  a  very 
great  amount  of  prcniuce,  and  we  believe  they 
amply  repay  the  interest  of  the  public  debt  in  tbe 
benefits  to  commerce.  It  is  true  that  the  nearly 
three  thousand  miles  of  railroad  in  this  State  ope- 
rate to  the  disadvantage  uf  the  canals  in  the  geno- 
ral  freight,  yet  the  canals  reach  an  immeosa 
amount  of  highly  improved  lauds  which  the  rail- 
roads do  not. 

The  L'^gislature  have  had  a  plan  before  them  to 
sell  tbe  canals.  There  are  two  objections  to  this. 
The  first  is  that  probably  no  person  or  company 
will  ever  buy  them  at  more  than  a  song.  The 
second  is  that  these  works  are  more  useful  to  the 
people  in  the  hands  of  tbe  State  than  they  can  be 
when  owned  by  individuals.  At  least,  it  would  be 
well  to  wail  a.  w/iile.-  R.  R.  Record. 


6,806,064 


Aggregate 7,136,960 

This  does  not  represent  the  coal  trade  of  Ohio 
bnt  ofIv  that  part  which  is  carried  on  canals.  It 
will  be  seen  that  the  greater  part  of  the  coal  i^ 
shipped  on  the  Ohio  Canal,  from  Summit  county, 
and  on  the  Hocking  Canal. 

Tbe  transportation  of  otber  leading  arricles  for 
1866  was  «8  follows : 


North-Mrestern  Rallnray  of  Canada.         "^ 

The  Report  of  the  Chief  Engineer  of  tbe  North- 
western Railway  of  Canada,  is  published  at  length 
in  the  Toronto  Odvnisl.  The  proposed  road  is  io- 
t.ended  to  connect  Toronto  witti  Saugeen  and  Owen 
Sound  on  Lake  Huron,  aad  Oeuigian  Bay.  '.^.he 
report  embraces  a  description  of  tbe  exieot,  phy- 
sical features,  soil  and  settlement  of  tbe  country 
ibrongh  which  it  is  prop€>8ed  to  be  constructed, 
and  shows  the  importance  of  the  valley  of  tbe 
river  Saugeen,  as  a  field  for  commerce  and  rail- 
way enterprise,  and  the  great  benefits,  local,  pro- 
vincial, and  otberwiae,  which  would  reault  from 
the  ettablisbment  of  the  proposed  lino  of  commu- 
nication. 


148 


AMBHICAS   RAIJLROAJ^    JOURNAL^ 


Joarnal  at  Railroad  I<«w> 

OBMERA;,    KAILROAD    ACT.-FENCES.-CATTLB   aUARDI. 

A  qaeitioD  of  much  practical  importance  to 
railroad  corporations  has  ariaen  upon  the  construc- 
tion of  section  44,  of  the  Oeneral  Railroad  Act  of 
1860,  wbicti  contains  the  following  laogoage  : 

"Erery  corporation  fotmed  under  this  act  shall 
erect  and  maintain  fences  on  the  sides  of  their 
roads  of  the  height,  and  strength  of  a  division 
fence  required  by  !aw  \?itb  openings,  or  gates  or 
bars  therein  and  form  crossings  of  the  road,  for 
the  Qse  of  the  proprietors  of  lands  adjoining  such 
railroad ;  and  also  construct  and  maintain  cattle 
guards  at  all  road  crossings  suitable  and  sufficient 
to  prevent  cattle,  and  other  animals  from  getting 
on  to  the  railroad.  Until  such  fences  and  cattle 
fnards  shall  be  duly  made,  the  corporation  and 
its  agents  shall  be  liable  for  all  damages  which 
shall  be  done  by  their  agents  or  engines  to  cattle, 
horses  or  other  animals  thereon,  and  after  such 
fences  and  guards  shall  be  duly  made  and  main- 
tained, the  corporation  shall  not  be  liable  for  any 
mob  damages  unless  negligently  or  wilfully 
done." 

Railroad  corporations  which  neglect  to  erect 
and  maintain  such  fences,  are  of  course  liable  for 
dsonages  to  cattle  that  stray  upon  the  road  from 
the  adjacent  fields,  but  are  they  responsible  in 
damages  for  irjnry  to  cattle  which  are  not  right- 
fully in  the  adjacent  fields  1  There  have  been 
MTeral  decisions  conflicting  as  to  this  point ;  but 
the  question  has  been  lately  considered  in  the  New 
York  Court  of  Appeals.  The  case  is  fully  discuss- 
ed by  the  Judges,  and  they  agree  in  making  the 
tbmpany  liable. 

It  seems  that  in  the  case  the  owner  of  the  ad- 
jacent lands  had  covenanted  with  the  company  to 
maintain  the  fences  himself,  which  be  had  neg- 
lected to  do  ,  and  that  the  cattle  of  the  plaintifl* 
were  trespassing  in  his  close  at  the  time  of  the  in- 
Jory  complained  of. 

Corwin  against  The  New  York  and  Erie  Rail- 
road Company,  8  Eernan,  42. 

The  action  was  commenced  in  Broome  county 
fbr  injuries  done  to  a  pair  of  oxen  owned  by  Cor- 
win. The  facts  as  found  by  the  referee  in  the  case 
were  briefly  these.  That  a  pair  of  oxen  belonged 
to  the  plaintiff  valued  at  $110.  That  in  October, 
1861  both  the  oxen  were  on  the  track  at  a  place 
called  Summit,  in  the  town  of  Sandford,  Broome 
eonnty.  That  an  engine  and  train  passed  killing 
one  ox  instantly  and  iijuriog  the  other  so  much 
that  it  was  necessary  to  kill  him.  That  at  the 
time  of  the  occurrence  tbe  railroad  at  that  part  of 
the  roote  was  not  fenced,  nor  were  cattle  guards 
erected  at  the  crossing  place.  That  the  land  on 
each  side  of  the  railroad  at  the  place  of  the  inju- 
ry belonged  to  McGregory,  who  had  deeded  to 
the  company  in  fee  the  right  of  way  of  the  road 
and  covenanted  to  erect  and  ever  maintain  all  ne- 
cessary fences,  etc.  That  there  was  a  public  high- 
way crossing  the  railroad  track  within  the  bounds 
of  the  lands  conveyed  by  Gregory  not  protected 
by  fences  or  cattle  guards.  That  it  did  not  satis- 
factorily appear  how  tbe  oxsn  came  upon  the 
track,  but  tbe  referee  was  of  opinion  that  there 
being  no  cattle  guards  they  passed  on  to  the 
track  by  tbe  public  highway.  That  the  loss  of 
the  plaintiff  was  the  entire  value  of  his  oxen  and 
Satarest. 

Th«  referee  gave  Jadgment  for  the  amount. 


This   judgment   was   reversed   by   the  Supreme 
Court,  and  tbe  plaintiff  appealed. 

Mahvin,  J. — By  the  common  law  the  owner 
was  bound  to  take  care  that  his  cattle  did  not 
leave  bis  own  lands  and  trespass  upon  those  of 
bis  neighbor;  if  they  did  he  was  liable  for  dam- 
ages in  an  action  for  trespass.  It  ha»  long  been 
settled  in  this  State  that  there  can  be  no  recovery 
in  action  for  negligence,  when  tbe  negligence  or 
misconduct  of  tbe  plaintiff  contriboted  to  tbe  in- 
jury. Hence  it  was  frequently  prior  to  the  Gen- 
eral Railroad  Act  that,  when  cattle  were  tres- 
passing upon  tbe  railroad,  that  one  whose  cattle 
were  trespassing  upon  the  railroad,  could  not  re- 
cover damages  from  the  railroad  company. 

It  is  cloar  from  tbe  well  establisbed  principles 
of  tbe  Common  Law,  that  aside  n-om  tbe  statute 
in  this  case  the  plaintiff  could  not  recover.  We 
are  then  to  consider  whether  the  statute  has  made 
any  change  in  the  law ;  if  so,  what,  and  whether 
it  embraces  the  plaintiff's  case  and  entitles  him 
to  recover. 

The  principles  of  the  Common  Law  may  have 
been  entirely  sufficient  and  satisfactory  under 
the  old  order  of  things.  But  a  new  state  of 
things  has  arisen :  a  power  but  recently  discover- 
ed has  been  appropriated  as  a  motive  power  to 
large  and  heavy  bodies  at  a  velocity  before  un- 
known endangering  tbe  lives  of  all  animals  com- 
ing in  contact  therewith.  The  danger  to  human 
life  and  limb  is  imminent  and  fyightfal ;  and  it  was 
with  a  higher  view  than  to  recompense  mere  pe- 
cuniary loss,  that  this  statute  was  enacted.  To 
guard  and  protect  tbe  lives  of  men,  it  is  necessary 
that  all  animals  should  be  kept  from  the  track ; 
this  can  only  be  done  by  securing  the  track  by 
fences  and  cattle  guards  at  road  crossings  or  in 
some  other  way.  Was  it  safe  to  leave  this  matter 
to  the  thousand  proprietors  of  lands  along  the 
side  of  the  road  1  Experience  has  shown  that  it 
was  not.  It  has  also  shown  that  there  was  and 
would  be  much  litigation  growing  out  of  the  kill- 
ing and  injuring  cattle  along  the  road.  Under 
these  circumstances  the  statute  was  enacted  and 
it  changed  very  essentially  tbe  law. 

Tbe  general  duty  of  erecting  and  maintaining 
fences  is  now  imposed  upon  the  railroad  corpora- 
tion ;  this  duty  is  to  l>e  performed  for  the  public 
benefit  and  security  and  also  for  the  benefit  of  the 
owners  of  cattle  generally.  In  short,  corporations 
are  to  erect  and  maintain  fences,  and  until  they 
do  so,  they  are  and  shall  be  liable  for  all  damages 
to  horses  and  cattle  generally.  Tbe  language  of 
the  statute  is  general,  it  is  not  bounded  to  dam- 
ages done  to  cattle  of  tbe  adjoining  proprietor  or 
to  cattle  lawfully  upon  tbe  track,  but  it  .extends, 
where  no  fence  is  erected,  to  all  eases  of  the  kind. 

It  has  been  suggested  that  §  literal  reading  of 
tbe  Statute  would  render  the  corporation  liable 
In  the  absence  of  fences  for  an  iqjury  to  cattle 
when  tbe  owner  bad  driven  them  and  left  them 
on  the  road.  The  Statute  like  others  must  receive 
a  reasonable  construction.  We  must  ascertain 
tho  object  and  intent  of  the  Legislature,  and  in  our 
endeavors  to  ascertain  such  intent  and  the  object 
and  scope  of  the  provision,  we  are  permitted  to 
consider  the  state  of  things  at  the  time  the  law 
was  enacted.  We  know  that  cattle  often  strayed 
from  the  close  of  the  owner,  that  they  often  tres- 
passed upon  the  lands  of  a  neighbor  where  snch 
neighbor's  lands  adjoined  the  railroad.  The  owner 


•f  the  cattle  will  be  liable  in  damages  to  kis 
nagbbor  for  the  trespass,  but  it  by  no  means 
follows  since  the  statute  that  if  his  cattle  go  from 
the  neighbor's  land  upon  the  track,  there  l>eing 
no  fence,  the  corporation  will  not  be  liable,  and 
to  this  extent  I  think  the  Statute  excludes  tbe 
negligence  of  the  plaintiff  as  a  defence.  But  if  it 
should  appear  that  tho  plaintiff  drove  his  cattle 
oo  to  the  road,  or  left  them  there,  or  did  any  posi- 
tive act  increasing  tbe  danger  of  bis  cattle,  a  very 
different  question  would  be  presented.  Tho 
maxim  volenti  non  Jit  injuria  would  then  H>pl7- 
And  whatever  may  be  the  facts  in  the  case,  the 
evidence  does  not  show  a  case  allowing  negligence 
on  the  part  of  the  plaintiff  to  be  a  defence  to  tliis 
action.  l' 

(To  b«  cvntlnuad.)  .;i 
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Reforms  In  Banklay,  •;,-. 

We  copy  the  following  article  from  the  Indepen' 
dent  of  tbe  26tb  nit ,  in  reference  to  tbe  uncurrent 
money  system  which  has  been  establisbed  by  tbe 
Metropolitan  Bank  in  this  city.  Tbe  article  was 
probably  written  by  the  cashier.  The  reform  is 
one  of  great  importance.  An  account  of  the  sue. 
cess  and  the  results  affected,  are  matters  of  gene- 
ral interest : — 

"  The  healthy  system  of  bank-note  circulation 
and  redemption,  alluded  to  in  our  last,  was  not 
achieved  without  energetic  and  varied  efforts  on 
the  part  of  dealers  in  uucurrent  money  and  banks 
in  their  interests,  to  prevent  so  desirable  a  con- 
sumption ;  nor  without  a  bold  attempt  on  tbe  pari 
of  one  city  bank  in  aiding  to  introduce  a  curieucy 
still  more  depreciated  than  tbe  worst  of  our  owu 
State.      We  state  this  fact  as  a  matter  of  history. 

"  When  the  banks  of  mere  circulation  in  this 
State  bad  become  unprofitable,  and  felt  con- 
strained, through  the  operations  of  tbe  Metropoli- 
tan Bank  to  wind  up,  ths  managers  of  these  banks, 
not  disheartened  by  unsuccessful  attempts  at 
home,  seized  tho  opportunity  afforded  tbem  by  the 
general  banking  laws  of  other  Stales,  especially 
those  of  Indiana  (passed  over  the  Governor's  veto) 
to  create  a  new  litter  of  the  species  of  bank  called 
'  Wild  Cat.'  Nominally  they  were  of  foreign  ori- 
gin, but  in  reality  tbeir  hiding  places  were  in  the 
basements  of  Widl  street. 

"  This  movement  would  have  had  not  even  a 
temporary  success,  had  not  one  of  tbe  largest  Wall 
street  banks  promoted  tbe  plan,  by  agreeing  to  re- 
ceive the  bills  of  Indiana  free  banks, at  }  percent, 
discount,  regaining,  it  was  understood,  i  per  cent, 
for  its  services— thereby  sustaining  and  indorsing 
an  enterprise  fraught  with  incalculable  mischief 

"  As  soon  as  this  was  known,  sagacious  busi- 
ness men  foresaw  the  disastrous  consequences 
wbich  must  ensue,  if  the  commnnity  were  flooded 
with  this  greatly  depreciated  currency.  Several 
merchants  and  others,  therefore,  immediately 
caused  representations  to  be  made  to  the  Legis- 
lature, which  excited  the  fears  of  the  Bank  Com- 
mittees of  the  Senate  and  Assembly,  and  enlight- 
ened Ibem  as  to  tbe  injurious  rtsulls  of  the  pro- 
ject. Already  two  millions  of  tbe  Indiana  money 
bad  been  created  and  issued,  and  a  larger  amount 
was  in  course  of  preparation.  The  remedy,  there- 
fore, to  be  effectual,  must  be  immediate. 

"  The  Legislature,  seeing  tbe  necessity  of  the 
case,  passed  a  law  prohibiting  any  bank  of  this 
Stale  from  taking  bills  of  banks  of  other  Slates 
at  a  higher  rate  of  discount  (i  per  cent)  than  is 
allowed  by  law  on  bills  of  New  York  banks  at 
tbeir  agencies. 

"  That  law  killed  the  whole  brood  of  Indiana 
'  Wild  Cat  Banks  '  at  a  single  blow  1  Or  rather  it 
starved  them  out.  They  could  not  live  on  to  low 
a  diet  as  f  per  cent.  In  truth,  they  all  failed  in 
less  than  two  years,  and  their  stock  securities 
were  sold  in  our  market  at  an  average  loss  to  the 
billholders  of  at  least  16  per  cent  I  The  city,  and 
sspecially  its  laboring  classes,  were  inyed  ftwx  » 
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loss  on  some  millions  of  dollars,  which  were  re 
deemed  at  about  85  cento  on  the  dollar.  But  for 
that  timely  law,  thoro  bills  would  sorely  bare 
found  their  way  into  the  pockets  of  the  hard- 
working, needy  classes.  The  owners  or  agents  ol 
many  of  our  mechanical  and  other  branches  of 
industry  bought  that  money  at  a  discount  to  pay 
out,  instead  of  par  money,  to  those  they  employed. 
Coursing  through  the  various  channels  of  trade, 
those  bills  were  in  a  short  time  deposited  in  the 
bank  (with  which  the  Metropolitan  now  works  in 
entire  harmony),  which  had  agreed  to  take  them 
at  I  per  cent  discount.  The  broker  or  bank 
owner  took  them  up  at  a  less  discount,  and  again 
sold  them  as  before,  on  the  best  terms  be  could 
obtain,  to  parties  who  paid  them  away  to  perform 
the  same  round  of  traffic  ;  never  by  any  chance 
to  be  redeemed  at  par  by  anybody,  but  filling  the 
city  with  bank  notes  which  conid  bo  sold  only  at 
a  discount  three  times  as  large  as  that  recognized 
by  law  for  our  own  bills. 

*'  Had  this  design  prevailed,  the  endeavors  of 
the  Metropolitan  Bank,  to  free  the  ciiy  from  de- 
preciated money,  would  have  been  to  a  great  ex- 
tent frustrated ;  and  our  own  banks  would  have 
lost  the  circulation  they  are  justly  entitled  to. 

"The  mutual  dependence  and  support  which 
exists  between  the  Metropolitan  Bank  and  the 
country  banks  of  this  Slate,  may  be  seen  by  a 
glance  at  their  business  relations.  The  country 
banks  deposit  their  nncurrent  money,  as  before 
suted— New  Fork  Stale  at  i,  and  New  England 
all-lOofl  per  ceni  discount.  Their  collections 
are  made  in  New  York  City  and  vicinity  free  of 
charge,  also  on  Boston  and  Philadelphia,  taking 
only  five  days'  time  before  crediting  the  amount. 
They  gel  4  {ler  cent  interest  on  their  whole  bal 
ance  when  it  amounts  to  5,000,  but  nothing  when 
it  falls  below  that,  till  it  again  reaches  the  mini- 
mum amount ;  and  these  terms  are  uniform. 

"  They  also  receive  i  per  cent  on  the  whole 
amount  of  their  circulating  notes  received  on  de- 
posit by  the  Metropolitan,  and  redeemed  by  them 
at  par — thus,  in  fact,  taking  up  their  notes  at  I 
per  cent  discount.  Beside  which,  some  of  the 
country  banks  are  constantly  requiring  and  re- 
ceiving discounts  of  their  bills  receivable.  It 
would  probably  be  within  bounds  to  say  that  the 
accomodation  in  this  way  averages  8750,000, 
while  'unavoidable  over-drafts  equal  to  half  that 
amount.  The  latter,  by  the  rules  of  the  bank, 
are  not  permitted,  but  stiil  occur,  and  are,  at 
times,  exceedingly  burdensome  ;  for  the  bilU  of 
country  banks  always  flow  in  for  redemption  most 
rapidly  when  money  is  in  greatest  demand  ;  and 
to  protect  their  credit—'  to  honor  their  bills  '— 
the  Metropolitan  often  has  to  advance  funds, 
when  their  individual  depositors  (who  get  no  in- 
terest on  their  accounts),  are  most  clamorous  for 
discounts,  and  show  indisputable  claims  to  accom- 
modation. 

"  This  must  needs  be  so,  as  the  daily  redemp- 
tion of  UDcurrent  money  fluctuates  from  S350,0(J0 
to  8600,000 — this  amount  being  so  much  literally 
discounted  for  the  country  banks,  all  of  which 
would  fail  into  the  hands  of  nncurrent  money 
brokers  but  for  the  Metropolitan  Bank  system; 
and  there  be  shaved  at  rates  varying,  with  the 
Stat©  of  the  money  market,  and  the  necessities  of 
the  sellers. 

"  On  the  other  hand,  many  of  tho  country  banks 
require  no  discount,  and  never  violate  the  rule 
respecting  over  drafts,  keeping  a  sufficient  amount 
10  ineir  credit,  not  only  to  redeem  their  bills  and 
accommodate  their  customers  with  exchange,  but 
also  to  secure,  good  customer,  when  a  drscount 
will  do  it.  The  credit  balances,  therefore,  always 
generally  exceed,  the  aggregate  of 
and  disconnu  to  country  banks- 
leaving  the  capital  stock  to  be  applied  to  the  re- 
dempiion  of  nncurrent  money  and  discounts  to 
mdividual  depositors. 

"  Thus  it  would  appear,  that  the  country  banks 
■npply  the  means  for  their  discounU  and  over- 
drafts at  the  Metropolitan  Bank— the  latter  being 
the  medium  through  which  the  funds  are  distri- 
buted in  snob  a  maDDer  as  to  protect  the  credit 


equal,  and 
over- drafts 


of  all,  aoa  redeem  tb«ir  circulating  notes ;  which 
latter,  however,  is  not  accomplished  wiibout  the 
ase  of  a  considerable  capital,  which  will  more 
clearly  appear  hereafter." 

Gbleaipo,  III. 

We  flod  in  the  Chicago  Weekly  DtmocraXic 
Press,  of  the  28tb  nit.,  a  lengthy  article  upon  the 
prospects,  condition,  traffic,  etc.,  of  the  railroads 
centering  in  that  city,  together  with  the  following 
general  summary  of  the  business  of  Chicago  for 
1856,  which  we  transfer  to  our  c^ilomns : 

OENEBAL  SUMMARY. 

Total  number  of  miles  of  railway  centering  in  Chi- 
cago, Feb.  20,  1862 40 

Total  number  of  miles  now  completed  and  in  ope 
ration 3,676 

Increase  in  1856 915 

Total  number  to  be  completed  in  from  five  to  eight 
years 6,929 

Total  number  of  miles  of  railway  in  the  Statu  of 
Illinois  now  in  operation 2,761 

Increase  in  1856 351 

(Only  95  miles  were  completed  five  years  ago.) 

Increase  in  the  State  in  five  years  (over  500  miles 
per  year) 2.666 

Total  earnings  of  all  the  railways  centering  in  Chi 

cago  for  tha  year  1866 »17,343,242.83 

(Five  years  ago  they  were  only  840,000.) 

Increase  in  five  years 817,303.242  83 

Increase  of  1856  over  1856 S4,045,04l  74 

Total  number  of  trains  arriving  and  departing 
daily  (mid-winter)  104;  adding  15  per  cent,  as 
soon  as  navigation  opens 120 

FopulatioB  of  Chicago  in  1862 38,783 

Population  of  Chicago  in  January  1,  1867,  esti- 
mate (in  June,  '65,  it  was  83,509) 110.000 

Total  receipts  of  grain  in  Chicago  for  the  year 
1866,  bushels 20,487,963 

Total  receipts  of  grain — beiog  the  largest  primary 
grain  port  in  the  world — for  the  year  1856  (in- 
crease in  '66  over  20  per  cent.,  bush . .  24,674,824 

Total  shipments  of  grain  fiom  the  port  of  Chicago 
for  the  year  1866.  bushels 21,683,221 

Total  amount  of  corn  received  in  1866,  bush- 
els  11,888,398 

Total  amount  of  wheat  received  in  1866,  bush- 
els   9,392,366 

Total  number  of  bogs  alive  and  dressed  received 
in  Chicago  for  1865-'6 308,689 

Total  nnnat>erof  sbipm'ts  alive  St,  dressed.  170,831 

Averaging  the  weight  at  only  200  lbs.  and  the 
price  at  36  per  hundred,  the  value  of  the  bugs 
received  would  be S3,685,t'80 

Number  of  barrels  of  beef  packed  in  1856 . .  33,058 

Receipts  of  lumber  at  the  port  of  Chicago  for  the 
year  1856 — being  the  largest  lumber  market  in 
the  world —feet 466,878,169 

Receipts  of  lead  for  the  year  1856,  lbs. .  9,627,506 

Now  laid  up  in  the  port  of  Chicago,  steamers  and 
bail  vesseis 246 

Total  number  of  vessels  arriving  in  Chicago  far  the 
year  185« 7,328 

Total  tonnage  of  vessels  arriving  in  this  port  for 
the  year  1866 1,646,379 

Amnnnt  of  imports  received  9t  the  Chicago 
Custom  House  on  foreign  goods  lor  the  past 
year «162,f94,31 

Total  amount  of  capital  invested  in  manufactures 
during  the  year  1866 — showing  an  increase  of 
SI  ,464,400  over  1865 87,769,400 

Total  number  of  bands  employed  showing  an  in- 
crease over  1866  of  1,833 10,573 

Total  valueof  manufactured  articles — showing  an 
increase  of  84,483,672 815  515,063 

Total  amount  invested  during  the  year  1866  in  im- 
provements, stores,  dwellings,  hotels, &C.  .showing 
an  increase  over  '65  of  81, 973,370... 86,708,024 

Total  number  of  passengers  carried  west  by  four 
principal  railways  leading  out  ef  Chicago.639.666 

Total  number  remaining  west  above  those  who  re- 
turned on  these  four  lines ; 107,663 


Total  number  of  passengers  moved  on  all  the  roads 
centering  in  Chicago 3,350,000 

The  above  facts  and  figures  will  be  regarded  I  of  promise  Mid  joyous  hoiw. 


with  tpecial  satisfaction  by  all  our  citizens,  and 
by  the  people  of  the  Northwest  genorally.  Tbey 
show  a  healthy,  bot  rapid  and  moht  aetonWiiiif 
progress.  It  may  be  doubted  whether  the  wlMle 
history  of  the  civilised  world  can  famiah  a  par- 
allel to  the  vigorous  growth  and  rapid  develope* 
ment  of  the  country  which  has  Chicago  for  its 
commercial  metropolis. 

Twenty  years  ago  Chicago  was  an  insignificant 
town  at  the  southern  end  of  Lake  Michigan,  im- 
porting nearly  all  her  produce  from  Western  New 
York  and  Northern  Ohio.  Last  year  she  shipped 
21,683,221  bushels  of  grain,  and  her  total  receipta 
were  over  twenty-four  and  a  half  millioi.a.  Half 
a  dozen  years  ago  she  had  only  a  single  railroad 
some  twenty  miles  long  entering  the  city ;  now 
she  has  8,676  miles  completed  and  in  operatioo, 
and  the  earnings  of  these  lines  for  the  last  year 
amount  to  tho  enormous  sum  of  817,848,242.88. 
The  increase  of  earnings  dnring  the  past  year  is 
over  four  millions  of  dollars.  More  than  a  bnn> 
dred  trains  of  cars  arrive  and  depart  daily.  Her 
trade  in  lumber  exceeds  by  far  that  of  any  other 
city  in  the  world,  amonntiog  lo  456,673,169  feet. 
Ten  years  ago  her  manufactures  were  in  their  in- 
fancy and  were  scarcely  worthy  of  commenda- 
tion. Last  year  the  capital  invested  amounted  to 
87,769,400.  and  the  value  of  manufactnred  arti- 
cles to  BO  more  than  fifteen  millions  and  a  h/Uf  of 
dollars.  Half  a  dozen  years  ago  Chicago  was  re- 
proached as  being  a  city  of  wouden  sbanlies  ;  last 
year  she  invested  in  magnificent  stores,  many  of 
them  with  snperb  marble  and  iron  freni«,  elegant 
palatial  residences  and  ether  improvements,  86,- 
708,624.  And  wonderful  as  has  been  the  progreea 
of  the  city,  it  has  not  been  able  to  keep  paoe 
with  the  improvements  of  the  country  by  which 
she  is  surrounded. 

The  statistics  of  the  movement  of  popalatfon 
westward  show  that  people  enough  found  their 
homes  west  of  Chicago  daring  the  past  year  to 
form  two  entire  Statett.  Ere  the  next  quarter  of 
a  century  shall  have  rolled  away,  the  beautiful 
valleys  of  the  Upper  Missonri,  the  Yellow  Stone, 
the  Platte,  and  the  Kansas,  aye,  and  even  of  the 
Red  River  of  the  North,  will  all  have  been  settled, 
and  this  ever-deepening  cm  rent  of  emigration 
will  meet  an  equally  resistless  stream  from  the 
Pacific  coast,  and  roll  back  in  mingling  eddies 
from  the  summits  of  the  Rocky  Mouuiains.  Four* 
teen  Slates  as  large  as  Ohio,  but  on  an  average 
more  wealthy  and  populous,  will  have  grown  op 
on  the  magnificent  country  between  the  lakes  and 
the  Rocky  Mountains,  and  bow  many  will  repoee 
upon  the  "  PaciSc  slope  "  we  dare  not  attempt  to 
predict. 

During  the  last  year  our  steamers  have  mo 
without  interruption  to  the  bead  of  Lake  Supe- 
rior, and  our  exports  to  the  Ailantio  seaboard 
have  largely  increased.  Nor  is  this  all.  Th« 
Dean  Richmond  was  loaded  with  wheat  at  the 
wharves  of  Chicago  and  Milwaukee  and  dis- 
charged her  cargo  into  the  warehouses  of  Liver- 
pool. The  practicability,  and  the  proQt  too,  of 
direct  trade  with  Earope  have  been  demonstrated  ; 
and  as  soon  as  navigatiun  opens  other  vessels  will 
follow  in  the  track  of  tbe  Dean  Richmond  ;  and  in 
the  judgment  of  those  who  have  mo«t  carefully 
studied  this  subject,  a  very  few  years  will  render 
the  departure  of  vessels  for  the  grain-consnming 
countries  of  Europe  so  common  as  scarcely  to  ez« 
cite  remark.  Our  Canadian  neighbors  are  be- 
ceming  fully  convinced  that  their  best  interests 
require  greater  facilities  for  the  transit  of  weetera 
produce  to  the  Ocean — and  the  enlnrgement  of 
the  Welland  Canal  and  the  construction  of  tbe 
Georgian  Bay  or  the  Otuwa  Ship  Canal  ia  now 
regarded  as  a  prime  necessity  of  commerce.  Cor 
railway  lines  are  constantly  being  extended 
through  tbe  magnificent  country  west  of  as — • 
country  whose  mineral,  agricultural  and  commer- 
cial resources  do  man  has  yet  had  the  nerve  to 
estimate.  To  tbe  citizen  of  Chicago,  who  has  at 
heart  the  material,  social  and  religious  welfare  of 
the  millions  who  are  to  sooceed  us,  every  aspect 
of  the  horizon  east,  west,  north  andifsouth  is  full 


IBO 


A9i£RlCAli   HA1L.ROAD    JOURHAI^. 


liailway  Share  Lilst, 

Compiied/rom  thdatut  rttumt—torreettd  nery  Wednetdt^f—on  a  par  vidumtim  ^$100 


OOMPANT. 


Atlantic  &  8t. Lawrence 

AodiOMCog-  *  Kennebec.... 

KaunelHiC  A  Portland. 

Porl'..,3aco,A.  Portsm'th.... 
Bo«ton,Oooclt  Ji'ntreal.... 

Ohe»hire • 

Oon';ord  .... .— — 

northern.  N.  H --- 

Bonn' I  *  FaMumpfcBiv.  .... 

Sutland  A  BurlinKtoo 

Termont  Central 

Boston  aad  Lowell 

Buslon  and  Maina 

Bostonand  N.Y.  Central.... 

Boeton  and  Trovidence 

Boston  and  WorcestM 

Cap*"  Cwl •*  — - 

Oonnecticnt  River 

Kastem,  MaM. 

ritchlHirg - 

Worth- Bastern  .— - 

N  Be.irordandTaunton_.. 

Old  CoPy  and  Vail  River 

Vermont  andM»»« 

Western,  M»«s-— - 

Worcester  and  Nashua 

PiDv'nce  and  Worcester 

Hartford  and  «•  Haven.... 
H»rt'd,Prov.aod  FiahkiU. — 

Houaatonic 

Nanicatuck 

H  York  and  N.  Haven 

N  Haven  and  N.London. — 
N  Loodon.W.  &  Palmer. — 
Norwich  and  Worcester-... 

Albany  Northern 

Bl»ck  River  and  Ulica..... 

Buffklo.Com.   and  N.  Y 

Biiftalo  and  N.  Y.  City 

BQtralo  and  St.  Line—- 

Canandai^ua  and  Elmira... 
Canandalxua  &  Niagara  F's 

Cayuga  &  Susquehanna 

Hadson  River 

Long  Island 

New  York  Central 

New  York  and  Erie 

New  York  and  Harlem 

Northern,  N.  Y 

Oswego  and  Syracuse 

PotUdam  and  Watertown  . 
K«nMelaer  &  Saratoga. — 

Saratoga  an.l  Whitehall 

Byracuse  &  Binjfhwn'n 

Troy  and  Boston 

Watertown  and  Rome 

Belvidere  Delaware 

Camden  and  Amboy 

Camden  and  Atlantic 

iTew  Jer«<y..---— 

New  Jersey  Central 

Morris  and  Sssex 

Alleghany  Valley 

Cataw.,  Wil.  &  Brie 

Cumberland  Valley 

Del  Lack.  &  Wentem 

Krie  and  North  Kast 

Philad.  &  Sunbury - 

UtUe  eehuylkiU 

Northern  Peun. 

Pennsylvania - 

Phil  and  Reading 

PbiUWil.  and  BalUmore.... 

Phil.  Germ.  &  Norrist'n 

PttUb.  and  ConnelteviBe 

Banbury  and  ^"f--"." — 
WUliamsport  and  iUmira... 

Baltimore  and  Ohio. 

WtKhington  Branch.. 

Northern  Central,  Ma 

North-western  Va 

jrange  and  Alexandria 

louth  Side "--■,-- 

I  itub»g  *  Steabenville.-.. 

Virginia  Central 

Virginia  and  Tennessee. 

rflchmoo<l  and  DanviUe.... 

Bie^iinond  *  Petersb'g 

BichM,Fred.  *  Fstaa'c... 
petarsbQ'g  a«i  R<ja=ck»  .. 

ITofth  Carolina.- .— 

^fUm'ton  *  Manchester 

a^iaigh  and  Oaaton 

Chwlotte  and  8  CaroL 

ereenvllle  *  OolnmbU 

BDOth  CarcHn*.. 

AtlanU  and  I*  Orange 

Ooorgis  -— --7-  "~ 

Q^atV*  Centrml  — — 

MacoB  aad  Weitoni— .—- .- 
Kastgcneiy  *  W^otot— 


149 
66 
66 
61 
»3 
63 
36 


82  2,768,400 


01 
120 
117 
27 
83 
74 
66 
68 
47 
6 

60 
j«J7 
30 
21 
87 
77 
166 
46 
43 
72 


60 
66 
6« 
32 
3d 
100 
02 


a. 


1,638,100 

588,042 
1,114,72.") 
1,367,00(1 
1,808.093 
2.085.926 
1,600,000 


& 


tt'3 


2,973,700  8,019,929 
1,«22,905(  2,210  947 


1,048,146 
2.233,376 
6,0<JO,000 
1,830,000 
4,076,974 
2,240,300 
3,160,000 
4,500,000 
681,690 
1,691,110 
2,583,400 
3,640,000 
800,212 
600.000 
8,015,100 
2,232,641 
6,160,000 
1,141,000 
1,510,020 
2,350,'  00 
1221  2,008,110 
2  000,000 
1.031,800 
62/  3,000,000 
73>l,258 
609,200 
2,122,300 
439,005 
643,330 
1,487,874 
798,439 
1,300,001 
434,111 
1,315,000 
687,000 
3,768,466 
1,875,148 
24,154,860 
10,023,958 
6,717,100 
1,633,022 
399,000 
467,200 
010,000 
600,000 
768,369 
437,830 
1,370,378 
1,000,000 
8,000,000 
369,320 
3,482,860 
2,000,000 
1157,805 
1,637,867 
1,700,000 
1,099,500 
3,081,622 
600,000 
600,000 
2,606,100 
2,630,855 


47 
98 
36 
144 
95 
684 
464 
138 
II8 
35 
29 
26 
48 
80 
27 
97 
64 
94 
60 
30 
63 
63 
44 
63 
66 
109 
20 
33 
28 
10 


9,250,362  12,737,89S 

6ti;<,94y  2,5o5,&c>iJ 

14,462,742!28,&23,913 

25,126.669j33,439,431 

4,069,7691  8,758,203 


3M  12,36&,626 

'-  11,030,309 
6  312,805 

899,360 
1,339,661 
2,093,740 
1,600  000 
13,105,600 
1,650,000 
1,860,000 

413,683 
1,457,500 
1,371,700 
1,221,277 
2,800,6(k) 
2,600,000 
2,000.000 

768,100 
LOOO.OOO 

769,000 
4,000,000 
l,07aT76 

973,300 
1,201.000 
1 .293,464 
4,188,020 

719,842 
4,166,000 
3,838,140 
1,»U6«0 
1374,600 


M 

«8 

88 
147 
269 

781 
382 

41 

84 
166 

97 
123 

32 
138 
149 
127 

22 
130 

63 
'228 
171 

97 
109 
166 
203 

87 
211 
191 
102 

ai«i 


l,661,23ti 
119,237 

1,059,512 

899313 

8,242 

none 

787.608 

2,66-2,396 

8,550,236 
325,635 
150,000 

1,618,671 
369,132 
«>5,428 

273,1:41 

2,947.737 

153,700 

225,5S5 

none 

292,660 

1,033  670 

8,966,4'.'0 

20a,5'>5 

338,461 

939,000 

2,030,665 

414,240 

624,244 

1376,803 

735,166 

1,073,673 

87.^489 

1,626,098 

317,859 

1,501,183 

2,5S7,8-I9i 

1,040,000 

922,393 

2,279,854 

606,689 


2,470,600 
1,4^,327 
2,771,310 
3,179,687 
1,412,676 
3,016,633 
1,780,002 
6,878,428 
8,463,366 
2,188.696 
4,179,536 
3,4«?,xi8 
3,677,154 
4,8<i5,4-.9 

997,252 
1,802,244 
4,621,016 
3,765,998 

968,521 

633,953 
3,382,949 
3,209  727 
10,495,906 
1,351,271 
1,806,696 
3,313,932 
4,060,869 
2,431,773 
1,580.723 
6,376,803 
1,450,318 
1,694,383 
2,697,lft3 
1,S40,695 

974,323 
2,819,096 
3,401,868 
2,4»4,3&4 
1,275,796 
3,495,8.32 
1,187,562 


470,047 
209,476 


270,214 

233,234 

380,221 

336,949 

870,629 

162,687 

394,971 

820,119 

4S9,764 

864,426 
69,917 

658,«T1 
1,008,004 

119,221 

286.563 

647.281 

681,163 
Inprn^  ,- 


110,247 


112,491 

120,834 
143,565 
136,464 
138,299 
66,173 

'  214,7  W 
1 10,377 
339,060 
8,740 
219,689 
4U4,4;6l 
65,527 
103,787 
305,998 
225,071 


6 

iiooe 
none 


198.4vi 
663,490 
2t^o.726 

l,8oP,673 
204,780 
311,430 
730,012 
268,685 
339,196 
220,469 
884,306 
88,007 
124,tm 
304,236 
117,716 

In  progr. 
172,476 
288,392 
679,760 
174,089 


135,433 


1,812,087 
301,793 
£63,581 


4,406,874 
216,681 
294,189 
140,000 
395,600 

l,678,804j 
737,079| 
700,979i 

1,619,000 
11,407,200 

1,522,131 
090,000 

2,266,176 
375,000 
342,564 

1,940,0J0 
12,211 

3,884,702 
160,0001 

1,200,000 
646,222 
731,492 


6,470,714 
723,683 
749,6831 
896,423 


2 

6 

2)i 
none 
none 
none 

3 

6 

none 
none 

6X 

3 


6;* 

6 


66,633 

21»6,738 

87,313  Dooe 
6:".3,013i  7 

75,7601  2 
138,057  .... 
352,799110 
119,61  II  none 

7 1,427  {none 

93,768( 
338,877 

30,318 

66,430 

88,458 
9,904 

31,896 
3f>5,763  10 
69,506 


DUII 

none 
none 


none 
none 


2,272,777 
1,109,H22 
2,068,063 
2,619,0U0 
8,636,523 
1,7-29,642 
4,310,011 
3,683.149 
1,636,550 
1,988,317 
3,040,000 
1,191,833 
6,0-22,667 
750,000 
1,348,812 
3,407,651 
3.287,678 


48,649  j  none 

60:<,946|Dune 

116,462!nooe 

-,-.-,-.-  3,16'2,126l  8 

6,488,993  2,6-27,118  none 

1,035,577  234,1-26  none 

5'20,153(  135,754  juone 

126,540   69,98r  3>i 

Inprogr. jnone 

241,149   8-2,600j  7 

21,089  none 

2-2,503  none 

55,184  .... 

172,474!  3)i 

76,634'DOue 

961,941  12 

50.080  none 

500,747  10 

171,603 

90, -267 

epened. 

52  450 

66,994 

259,263 


71,909 
159,484 
166,363 
4(U,374 
161,356 

•2,017,127 
1-2-2,417 
861,514 
393,728 
229,341 

Rccently 
219,263 
146,381 
628,911 


7,619;096!l8,4S3,489 


7,438,800 

3,032,003 

376,800 

111,493 


19,004,180 
7,979,466 
1,-274,150 
1,369,630 


26-2,886*  2,075,650 
2,192,3641  3,464,454 
9,670,491.-23,031,607 
26,000 1  1,650,000 


2,630,000 

4,316,073 

638,622 

1,489,012 

280,000 

1,061,248 

2,969,780 

1,-200,000 

266,048 

730,506 

168,602 


1,373,989 
120,673 
380,000 
968,800 

2,731,646 
226,000 
260,991 
none 
167,712 
6M.810 


6,544,733 
4,729,656 
2,754,047 
2,739,362 
914,695 
4,184,616 
6,469,780 
3,-200,000 
1,148,064 
1,708,169 
1,009,115 
4.235,000 
2,330,877 
1,136,461 
1,719,046 
1,999,080 


1,092,222 


4,416,991  1,068.202 
3,838,140  1^280,670 


1,647,046 
1,0W,41« 


89  536 
863,301 


3,633,333 

4,321  793 
942,449 
206,981 

In  progr. 

In  progr. 
503,500 

3,711,463 
369,2-29 
658,427 

[n  progr. 
211,606 
123,466 

In  progr. 
279,366 
255.9-20 
316,309 
151,947 
23-2,172 
263,874 


6 


63,335 
255,930 


6 
10 

"9* 


1,829,-277 
-2,693,916  10 

371,1241.... 

113.44Si  9 


263,500 
1,801,090 

1-24,981 
282,182 


111,363 
69,710 

"l72'39'l 
126,329 
144,662 
73,2:il 
120,212 
123,661 


Recently bpeiiiid. 


339,800 
173,923 
291,219 
214,865 


7,133,848  1,686,991 


261,076 


860,802 


none 


none 


none 
7 

4 


161  064  none 
10S,392|  2X 
138,876    6 

206,774 

883,402    e 
161,193    7H 
560,350    7X 


646,774 

06,104 

118,824 


OQ 


64 

14 

6 

84 

12" 
76X 
40 
2 
.... 

69 

'9k 

10 

70 

86  >i 

i9ii 

45X 

40^ 

71 


83 
8 
05^ 
44 
80 
:-23 


62>i 

so" 


28 
2S 
80 '< 
66)i 
15 
1 


76i^ 
130" 
123" 


80 


06  it 
61 H 
46 
69^ 


72 


06 


NAKl 

or 
OOMPANT. 


Brunswick  and  Florida,  Oa. 
Soutl.  Wrstem 

Tennessee  and  Alabama 

Tennessee  and  MissUs. . 

vfemphis  am)  Cbarleat'u 

Mobile  and  Ohio . 

Miss.  Central.. ............ 

N.O.,  Opelousas  *  O.W..... 

Vicksb.,  ahrevop.A  Tex. 
Eaut  Tennessee  and  Ga..... 

Kast  Tennessee  and  Va. 

Nash,  and  Chattanooga.... 

Covington  A.  Lexingtoa 

Lexington  and  Frankfort.... 

Lexin((t»n  and  Danville 

Louisville  and  Frankfort... 
Atlantic  &  Gf.  Western— 

Bellerontaine  and  Iiid 

Clov.,  CoL,  and  Cincin.. 

Cleveland  and  Toledo 

Clev.  and  Mahoning 

Olev.  and  Pittsburg 

Cin.,  Uamilt'n  &  Dayton... 
Oin.,  Wilm.  &  Zanesv'e.... 

Columbus  and  Xcui,t 

Dayton,  Xen.,  &  Belpre... 
Oayton  and  Miciiigan.. ... 

Dayton  and  Western 

Katon  and  Hamiltoo 

Little  Miami — .... 

Mad  River  and  L.  Brie 

Central  Ohio.... .. 

Ohio  and  Penn 

PitUb'if,  Msysv'e  &  Cin 

Sand'y,  Mansf  ic  New'k 

Scioto  A  Hocking  Valley 

Sprin»{C,MtVe»oii&.  P 

ToL.Wabash  &  StLouis 

Cin.,  Log ,  and  Chicago 

Evans  v'e  ^  C  rawfordsv. .... 

Ind.  and  Cincinnati ... 

Indiana  Central... .. 

Ind.,  Clev.  &  PitUburg 

Jeflersonville . .. 

Madison  and  Indianapolis.. 

New  All>any  and  Salem 

Peru  and  Indiana|>olis  . 

Terre  Haute  and  Ind 

Chicago  and  Rock  Isl'd.... 

Chicago  and  St.  Louis 

Chicago,  Burl,  and  Quincy  . 

Central  Military  Tract. j 

Chic.,8t.Paul  it.  F'd  du  Lac. 

Oalena  and  Chicaga 

IIDnoif  Central 

Peoria  and  0<juawka 

Ohio  A  Miss.  (WsUDiv.).. 

Terre  Hauto  and  AlUm 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  &  N.  Ind  .. 
Green  Bay,  MiL  &  Ch..— 

Milwaukee  and  Miss. 

Milwaukee  4:  Watert'n 

Milwaukee  and  Horicon.... 

Milwaukee  A  LaCrosae . 

Racine  and  Miss 

Hannibal  de  St.  Joaephs 

North  Missonri.... 

Pacific — .. 

St  Louia  and  Iron  Mt..... 
Panama  ....  ....  ...... 


217 

163 

168 

66 


111 
16 

161 
98 
29 


A 
I 

3 


66 

-264 

118 

141 

■200 

103 

133 

60 

131 

66 

63 

140 

36 

42 

66 

'i06 

138 

il87 

I  60 

127 

135 

113 

242 

266 

109 

88 

66 

83 

66 

87 

288 

73 

73 

182 

•2-20 

68 

88i 

rs 

269 

627 

93 

147 

173 

186 

•282 

475 

166 

106 

72 

16 

61 

47 


300,000 

1,097,406 

246,486 

170,081 

2,170,440 

2,668,566 

642,634 

2,030,426 

111,760 

1,000,000 

636,426 

2,319,830 

1,302.804 

430,068 

604,444 

608,236 

866,939 

1,881,636 

4,647,020 

2,676,426 


I 


800,000 
465,600 


2,127  002' 

1,802,021 

none 

671,646 

none 
1,500,000 

988,693 
1,497,081 
2,236,939 

168,000 
62,734 

660,061 

77,294 

2,026,925 

122,867 
2,680,301 


19 
12ft 


40 


2,780,744 
2163,900 
1,120,460 
1,484,660 

437,838 
1,076,602 

310,000 

464,690 
2,968,021 
2  461,660 
1,620,027 
2,461,700 

371,3*0 
1,360,000 

403,076 
1,000,000 
2,600,000 
4,106,679 

706,946 
1,213,723 

611.400 

826,825 
1,014,262 
1647,700 
2,635,121 

"974,'800 
3,141,600 

V,«30,T6o 
1,202,600 
2,300,000 
6,441,600 
2,271,050 

669,889 
1,780,296 
2,281,420 

838,000 
6,032,444 
6,928,900 

764,07^ 
1,826,428 

864,861 

664,200 
1,851,832 

021,006 

292,351 


4,083,000 

446,170 

3,743,000 


3,04S,992 

1,321,213 

1,181,265 

140,000 

422,668 

393,011 

600,000 

904,489 

1,171,785 

2,57-2,932 

3,485,076 

81219,000 

31,000 

2,206,367 

609,060 

060,000 

4,630,000 

1,006,126 

1,177,596 

l,442,85t 

1,261,179 

1,099,400 

694,000 

1,336,816 

6,281,848 

868.314 

604,365 

2,387,166 

V,684'736 
2,133,060 
1,326,000 
3,318,039 
10.416,302 

818,464 
8,292,403 
1.266,000 
1,128,964 
6,096,013 
6,319,224 

442,7-26 
2,467,889 

132,000 


632,131 
880,716 
680,000 


4,887,828 


•b*< 


^1 
4 


660,000 
1,624,020 

670,006 

176,340 
4,028,796 
4,556,412 

628,303 


|3      - 


In  progr. 
253,306 

In  progr. 

In  progr. 
311631 
199,932 

In  progr. 


2,667,6661  In  progr. 
107,895  In  progr, 


2,600,000 
1,033,781 
3,843,604 
3,738,768 

637,071 

747,178 
1,689,666 

613,231 
2,862,652 
4,613,722 
6,124.629 

628,633 
6,637,466 
2,987,757 
2,326,459 
1,481,733 

860,496 
1,185,826 

733,769 
1,166.136 
3,648,172 
4,446,661 
4,283,443 
6,670,700 

390,933 
3,662,367 

888,868 


In  progr, 
In  progr. 

816,000 

264,078 

03,263 

In  progr. 

244,014 
To  progr. 

298,293 
1,200,295 

786,272 
InjJrogr. 

681,877 

508.271 
In  progr. 

866,36'" 
In  progr. 
Li  progr. 


171,020 
681,662 


2,080,433 
1,844,641 
2,178,461 
1,907,911 
1,831,226 


1,206,000 
6,613,180 


Recently 

1,111,026 

In  progr. 
828,068 

In  progr. 

In  progr. 

In  progr. 

In  progr. 
127,400 
366,012 
860,176 
226,068 
206,644 
286,146 
646,827 
150,000 
287,512 

In  progr, 

1,077,312 
722,680 
471,300 

In  progr, 


SI 


141.168 


160,672 
100,236 


112,177 

138,604 

48,636 


06,002 


140,823  none 


732,060 


309,618 
278,012 


187,618 


«  ♦» 


^ 
I 


18 


» 
10 


M 

102 
73 


10 


66,000  ... 

836,7081... 


opeaed. 
662,117 


164,470 


none 
0 


none 


1,602,166 
6,214,162 

2,884,622 
2,920,241 
8,626,000 

7,74^2, 614  2,315,786 

20,374,446  1,532.118 

l,388,342j In  progr. 

4,870,686  Recently 

3,537,424 1  In  progr. 

1,966,969  In  progr. 

10,668,156,2,215,^283 

11,645,208  •2,410,000 

1,193,766' In  progr. 

3,678,767|    691,843 

614,2381  In  progr. 

354,109j  In  progr. 
1,883.963' In  progr. 
l,289,32l|ln  progr. 

823,310i  In  progr. 
1,824,346  In  progr. 
7,116,040' Recently 

186,116  In  progr. 
6,664,8621   628,860 


64,662 
193,142 
134,376  . 

93,010 'nose 

94,318  none 
112,880  none 
871,402 

00,000  {none 
180,702,10 


870,821 
210,688 


20 


1,102,042  22 
627,052 


opened. 


63 
70 
12 
82 


17 
20 
06 
16 

64* 


60 
46 


loili 


104 
138  V 


870,666jlO 
875,000  10 


417,443 


17 


opened. 


410,760 


•H 


90 
76Jr 
68 
60>f 


74 


06K 


U.  8.  OOVKRNMXNT  SECURmss. 


Loan,  6  per  ct...... 

Do.  6    da     ..... 

Do.  0    do.    .«... 


orr  D.  18KID. 

Per  ct  Per  ct 

-..1862..111  

1867_117JV        

...1868..117<        


OFP>B.  AScav 

Perct.  Porct. 

Loan,  6  perctcoup>8..1868..117  iiju 
Da  6    da  Tex.  ind..l806..1O7 


8TATB  SXCURITUS. 


Maine,  0  perct 18e0..101><  103>| 

Mad8acbuBetto,5perctl86e..  9S)i  00 

Do.  6stg. 100  101 

New  York,  6  [.er  ctl860.«2..U<3  106 

Do.        6      do.  1864-66..  100  110 

Da       t      do.  1866-67..  10(1  113 

Do.        t      do.  I8i2-78..1I6  117 

Do.        6X  «la  186O61..101^  10i)i 

Da       m  da    ..1866..101i<  

Do.        6      do  186860..100  102 

Do.        6      da    ..1866..103>i  106 

Do.        4)<  dal868  60-64.  ....  100 

Alabama,     6    do.  coup. 86  06 

California,   7     do.coup..l870.  66  M)i 

(Georgia,      6    do.  da..l872.  04  06 

UlinoislDtIv.p.6perctl847.112  .. 

Da  0  da  Int'esU  86  90 

Indiana  6      da ._  6A)i  86 


Indiaoa,  Oa.n.Loan  0  pereL...  ... 

Da        do.  pref.   6    do.  „  ... 
Kentuck7,6  per  ct.cp.1860-72.102 
Louisiana,  6  do.   cp.  long...  85 
Maryland,  6  do 
Do.       6  da 
Missouri,   6  do. 
N.CuroUna,6do. 
Ohio,  6  do........l866..10l>i 

.106 


cp.l870-00.104)< 

cp. 

ctK..1872..  84 
Ct...l873..  94  X 

6  do ...1866.. 

6  da <860. 


Do. 

Da  6  do 870..106 

Da  6  do. ..    76..107X 

Da  6  da 866 02.1^ 

Penna.,  6  do......... .  80 

Do.  6  da  cp  ..18n„  97 H 

Teooeaa.  6  da  cp.._ 78 

Da  0  da  cp.. 80^ 

Virginia.  «  do.  cp..l6M.  t2k 


103^ 
87 
105 

84>< 

06 
1063< 
106^ 
lOT 
108 

96 

86JV 

88 

78 

90 

nx 
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Railroad  Bonds. 


INAMES 

liCOMPANIES. 

(  The/oUoicing  quotatum$  art  es- 

interest.) 


AlabamA  and  Teonestee  Biror  . 

Baffiulo  and  State  Line... .—•—-•— 
BeD.fontauie  and  Indiana.....— 

Do.  do.    

Do.  do.    ....  . 

Central  Ohio - 

Do.  

Cincinnati,  Uanult4]n,  and  Dayton 

Do.  do.  do.      

OtDcinnati  and  Marietta... ...... 

Slncinnati,  Witmiiiirton,  and  Zanesvilto 
Cleveland,  raineavillp,  and  Asbtabula. 
Cleveland  and  Pittaburi^h. . 

De.  do.        ............ 

Cleveland  and  Toledo 

Oblca^  and  Miasiasippi .  ... 

Do.  do 

Covington  and  Lczini^ton . 

Do.  do 

i>el<-.ware,  Lackawanna,  and  Wuatrrn 

f.irt  Wayne  and  Chicai^o 

Oaieoa  and  Chicngo . ........ 

Do.  do 

Great  Weatern  (Illinois) 

Oreen  Bay,  Mitwaakee,  and  Chicago). 

leflersonville  ... . 

Indiana  Central. 

Indianapolis  nod  Btdlwfontaiue. ...... 

Indianap.  ic  Cin'ti  (for  Luwb.  &U.  M.) 

LaCroMe  and  Milwaukee . ... 

I<ake  Erie,  Wabash,  and  St  Louis . 

Little  Miami .. . 

Micbigan  Oeatnl . 

Do.  

Milwaukee  and  Mississippi . 

Do.  da 

Do.  .       do 

Kew  Albany  and  Salem 

Do.  do. 

Korthem  Cross. ................ 

Ohio  and  Indiana  ... . ......... 

Ohio  and  Pennsylvania............... 

Do.  do.  

Pennsylvnnia  (Central) 

Racine  and  MisHingippi ......... 

Scioto  and  Uockin<  Valley... ........ 

Bteubonville  and  Tndiiina „ 

Terre  Haute  and  Indianapolis........ 

Terre  Haute  and  Alton ...... . 

Da  do.    


Dfltchytion  of  Bwadi. 


$838,000  1st  mortgage,  coovortible 

600,000         f>o.  inconvertible .. 

600,000         Do.  convertible 

200,000  Rual  esUte,  convertible 
200,0<i0  income,  guar  CL  CoL  *  CIn. 

1,260,000  Ift  mort  conv.  east.  sec. 

800,000  2<1    do.    inconvertible 
6(X),000  1st  mortgage  inconvertible... 
4M,000  2d    do.  do. 

2,600,000  1st  mortgage,  conv.  till  1862.. 

1,300,000         Do.  convertible 

667,000         Do.            inconvertible  .. 
800,000         Do.  convertible 

1,200,000         Do.  on  Branches 

6:15,000         Do.  iocouvertible .. 

800,000         Do.  conv.  till  1867  . 

1,200,000         Do. ,  inconvcrtibie .. 

400,000         Do.  do 

1,000,000  2tl  mortgage,  convertible 

1,600.000  Ist  mortgage,         do.         

1,250,000         Do.  conv.  till  1863.. 

2,000,000         Do.  inconvertible  .. 

2,000.000  2d  mortgage,         do 

1,000,000  Ist  mortgage,         do.        .... 

400,000        Da  convertible 

300,000  Do.  24  sec.  inconv.. 

600,000         Do.  convertible . 

450,000         Do.  do 

600,000         Do.  conv.  till  1857.. 

950,000  1st  mort  Ist  sec.  conv.  till  1864 

3,400,000  Ist  mortgage,  conv.  till  1859. 

1,500,000         Do.  inconvert 

1,000,000  No  mortgage,  convertible 

600,000         Do.  do.         

600,000  1st  mort  Ist  sea  conv.  till  1867 
650,000  Do.    2d  do.        1858 

1.250,000         Do.    3d  do.        1860 

600,000         Do.    Ist  section 

2.326,000         Do.    otb.  see.  con.  Ull  1868 

1,200,000  1st  mortgage,  convertible  .— . 

1,000,000         Do.  do 

1,750.000         Do.  do.        

2,000,000  Income,  convertible  ... 

5,000,000  Ist  mortgage,  conv.  till  I860.. 
680,000         Do.  conv.,8iak>grd 

300,000         Do.  Ist  sec  conv .. 

1,500,000         Do.  convertible 

600,00(1         Do.  do 

1,000,000         Do.  do.        

2.00J,000'2'I     do.  da        


iBtereet  pay- 
able. 


7  lAtJan-lstJoly 
7  April,  October. 
7  Jan'y,  July  ... 
7  Jan'y,  July  ... 
7  Feb'y,  August. 

7  Divers  ... 

7  March,  Sept.. 
7  20.Jnn.  20.July 
7  May,  Novemb. 

7  Jan'y,  July . 

7  May,  Novomb. 
7  Peb'y,  August. 
7  reb'y,  August. 
7  March,  Sept.. 
7  Veb'y,  August. 
7  April,  October. 
7  April.  October. 

6  ApriL  October. 

7  Marcli,  Sept.. 
7  April,  October. 
7  .lan'y,  July... 
7  Feb'y,  August. 

7  May,  Novemb. 
April,  October. 

8  iO  ApriL  lO.Oc. 
7  Kpui,  October. 
7  May,  Novemb. 
7  .lan'y,  July  ... 

7  March,  Sept.. 

8  May,  Novemb. 
7 1  Pub'y,  August. 

I  6  -i.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
•Jan'y,  July... 
Peb'y,  August 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August. 
Feb>y,  August 


10 


$ 


9 


N.¥. 

u 


1872 

186« 

18M 

1868 

1859 

1861-64 

1865 

1867 

1880 

1868 

1883 

1861 

1860 

187S 

l^ 

1862-72 

1862-72 

1867 

1883 
-  1875 
••  1873 
»  .1863 
"  !1876 
"  I1868 
"  11863 
«'  11873 
"     {1866 

1860-61 

1866 

1874 

1866 

1883 

i860 

1869 

1862 

1863 

1877 
"     11858-62 
»     ll864-76 
"     ll873 
"     1867 
»      1865-66 
"     1872 
Phila.1880 
N.Y.  1875 
"     1861 
"     1866 
"     il866 
"     11862^72 
"     1870 


Bost 

.1 

N.Y. 


95 


1 

85 

9T^ 

82>i 


-..- 

»0 

78 

75 

87X 

90 

81 

84 

70 

76 

_«■_ 

80 

91 

05 

■  *~a  m 

98 

70 

78 

i 

Mh 

... 

66 

.... 

66 

*••. 

76 

67 

68 

82.Si 

7"8 

80 

90 

93 

84 

86 

S7ii 

92)i 

92 

94 

76 
90 

77    /  81 


87  >» 
64 
17  >i 


86 

66 
,80 


100    1^01 

I  96 

.—    90 
86       86 


72>i 
96 


100 
75 
68 


92^ 

90 

90 

77>i 

97 

86 

w" 

76" 
69 


NA&IE8 

COMPANIES. 

{TTu /oUoteing  quotations  iticiude 

the  accrued  intereet.) 


Baltimore  and  Ohio..  ....  ....  ....  .... 

Do.  do 

Chicago  and  Rock  Island.  ....... 

Erie  Railroad  ._ . 

D*  _ 

Da  ~ 

Da  

Da  „ 

Do.  

Hudson  Klver... 

Do 

Do _ 

Illinois  Central 

Da  (Free  Land) 

Michigan  Southern 

New  York  and  ITarle-n . 

New  York  and  New  Haven . 

New  Haven  and  Hartford .. 

Northern  Imliana  ... _........ 

Do.  Qoebcn  Branch  ..... 
New  York  Central 

Do.  do.    ...... . . 

Panama  Ist  issue  ................... 

Do.  2d    do 

Heading,  issued  1343 

Do.      do.    1844, '48, '49 

Do.      uo.    1849 


DescripUon  of  Baoda, 


2,500,000  Mortgage 

1,128.500  Do 

2,000,000  1st  inortgdtte,  conv.  till  1868 

3,000,000,  ist  mortgago 

4,000,000  2tl  mortgagu,  convertiMe 

6.000,000  3<1  ir.ortgag« 

4,000,0001  Not  coo V  Sink  Fund,  $420,00( 
4,361,000  Convertible,  Inscriptica 

3.500.000  Convertible 

4,000,000  Ist  mortgage,  Inscriptioo 

2,000,0002d     da  da         

3,000,000  3d     do.  convertible 

17,000,000;  Mortgage,  inconvertible. 

3,000,000;  M'ge  315.000  acrs-priv.?  shar's 
1,000,000:181  mortgage,  inconvertible  .. 

1.800.0001  Do.  da 
750,000|  No  mortgage,  do. 

1,000,000:  Ist  mortgage,  do, 

1,000,000         Da  do. 

1,500,000         Do.  do. 

8,287.000  No  mortgage,  do. 

3,000,000j  No  m'ge  conv. from  Juoe  57-59 

OOit.OOO  Convertible  till  1856 

1,478,000         Do.        till  1858 

1,573,000  Mortgage,    inconvertible 

1,300,000         Do.        convertible ...... 

3,469,000'        Do.        inconvertible 


Intereat  pay- 
able. 


April,  October 

Jan'y,  July  . 

10.Jan.  10.Jn1y 
7pfay.  Novemb. 

March,  Sept.. 

March,  Sept.. 

Feb'y,  August. 

Feti'y,  August. 

•Jan'y,  July  .*.. 

Feb'y,  August. 

16.June,16.I>ec 
.  May,  Novemb. 
7!  April,  October. 
7;Marc^,  Sept.. 
7|Jlay,  Novemb. 
7jMay,  Novemb. 
7  June,  Decemb. 
61  Jan'y,  July  ... 
7 1  Feb'y,  August. 
7 1  Feb'y  August. 
SiMay,  Kovemb. 
7  16.June,15.Dec 


Jan'y,  July... 
Jan'y,  July... 

•Jan'y,  July 

Jan'y,  July... 
April,  October. 


Bait 
Bait 
N.Y. 


a 


1885 

1876 

1870 

1867 

1859 

1883 

1875 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 


83  >- 

83H 

96 
10.i 

94 

92 

93 

82 

89 

96>i 

86 

66 
100 


1860  I  96 
1861-72  81 
186o'60'6!  80 
1873 
1861 
1868 


Pbila. 


1883 
1864 
18f<6 
1866 
1860 
1860 
1870 


I  .... 
/  89 
79 

101  J| 
i  93 
i  93 

81 


84 

86 

102 

96* 

94 

94 

82^ 
99S 
V!H 
87 
66 
100  Jt 


82 
81 
94 
93 
80 
89 
102 

»9 

99 


8U 


CITY  SECCRITIBS. 


New  York.  7  perct 1867 

Do.       6    do.    1858->60 

Do.      6    do.    1870-»75 

Do.      6    do 1890 

Albany,  6  per  ct  coup..l871-'81  X 

Alleghany,  6  per  ct  coup „x 

Baltimore,  6  per  ct 1879-'90 

Boston,  6  per  ct  coup x 

Brooklyn,  6  per  ct  coup  .Long  x 
Clev'Pd,7  perct  cp.  W.W.  1879  X 

Cincinnati,  6  ->er  ct  coup X 

Chicago,  6p«r  ct  conp..l873-'77  X 

Do.  7  pel  ctcoup 1880  X 

Detroit,?  per  ctt?LWW.1673.'78  X 

Dbuquo,  8  per  ct  cp Long  X 

J«tfj«yCity,6p.ct.cp.WW.1877  X, 
I,oaiSTiU^6perctcp...l88<P8S  Xl 
IfMBplAK  6  per  Ct.  C«0P  ^1882  2' 


Int'st  payable.  I  Off 'd  Askdi 


(  Feb'y, 
3  May, 

1  August,  and 

'  November. . 

Feb'y,  August. 

.Jan'y,  July  ... 

I  Quarterly .. 

I  April  October. 
iJiin'y,  July... 

f    Do.    do 

Divers 

Jan'y,  July... 
•Jan'y,  July... 
Veh'y,  August 
j  March,  Sept.. 
I.Ian'y,  July  .„ 

Divera  ... . 

Jv^7,  Jnly.M 


100 
96 

02^ 
90 )» 
100 

9^H 


99X 
89 
86 
09 

loi" 

95 
80 
M 


96 

96 

33 

102)i 

H'h 

98 

100^ 
100^ 

90 

89)< 
100 
102X 


«7^ 


CITY  SECURITIES. 


Milwaukee,  7  per  ct  coop X  Direra 

New  Orleans,  6  per  ct  cp.  R.R.  X      Do.   .. 

NT.Orleans,  6pc-rct  rp.  mimicip.  X  Jan'y,  July... 

Philadelphia,  6  per  ct...l876-'98      Jan'y,  Jul> 

Pittsburgh,  6  per  ctcoup X  Divers 

Quincy,  8  per  ct  coup 1868  X  Jan'y,  July... 

jRacine,  7  per  ct  coup 1873  X  10.  Feb'y,  Aug 

jRochePter,  6  per  cent  coup. ...  X  Divers  ....... 

StLouis,  6  per  ct  coap...Loog  X     Do.    

Do.        do.       Municipal  ..  X     Do.    . 

Sacramento,  10  p.  ct  cp.  1862-'74  X      Do.    

8.Fr'ci8Co,7p.«.cp.l866,pay.N.Y.  X  May,  Novemb. 

Do.     lOp-ctcp. 1871  X      Do.        do.. 

Da    10  do.    pay.  N.Y...  X  Jan'y, July 

Do.  6perctpay.N.Y.1875  X  Do.  do... 
WtaeUiag,  6  per  ct  coup. X  Di  ers 

Da  6  p.et  cp.  Miin..l874  X  Mvith,  Sept.. 
ZaMtTflle,  7      do.   ...  w«i  XlAy  rK,  9cU>ber 


Int'st  payable.  Oird,Askd 


79 

75" 

893ii 
73 


95 
78  V 
80 
72 

90* 


83 
75 
80 
90 
76 

sT' 

98 
79>» 

76 
80 
92X 


67^;  60 

67  V 

W)i 

1  V7 


CinelBMAU  Kt*ck  Saica, 

.  :  ^  '.  Bt  HEWSON  4c  HOLMES. 

•  "  For  the  tceek  ending  February  26,  1867. 

BOMBS. 

$1,000  Cia  ,  Ham.  4c  Dayt,  7  per  ct  2d  Mortg 63    (Atat) 

6,000Cov.  4kLex.,7percent,2dMortg S7^     ♦• 

3,000  Hil!*boro'  4l  CIo.,  7  per  cent.  Ut  .Mortg 47 

2,000  Indiana  Central,  10  per  ct  Income  due '68.93 

1,000  Cov.  A  Lex.,  6  t-er  cent  Income 60         " 

6,000  Marietta  &  Cin.,  7  perct  Domestic  .•. 38 

1,»00  Colurab.  &  Xenia,  7  percent  DiV    du«  '66.90 

5,000  Boutbuo County,  Ky..  6  rer  cent.,  duelSSl.^O  '  .  -■ 

1,000  LitUe  Miami,  6  («r  ct,  Ist  Mortg. iO)( 

750  LiUle  Miami,  Div.  Scr.p 80 

960Uhioaod  Mies.,  Scrip. 27        " 

1,900  Dayioii,  Xenia  4t  Belpre,  7  per .t.  2d  M«rtg.40        " 

BTOOKB. 

142  Shares  Southern  Pacific 90 

700 
400 
400- 
400 
460 
100 
316 

bO 

31 

50 

20 
290 
100 

86 

19 

40 

33 

46 


Cincinnati  and  Chicago ........_  m 

'         - S3» 

"        2\ 

"     ~.  ih 

-       1,H 

Ohio  ao-I  Miraissippt . . .  8J| 

Peru  and  Indiaiiaiiolis . ....  HH 

Indianapo.is  4c  CiiK-innaii...... .......66 

Cinciucatl,  Hamilton,  &  Dayton 70 

»••••'      ..(9 

"  «  "    aou»ri7o^ 

Little  Miami .~ 9u 

Mod  River  4c  Lake  Kne... 15 H 

Ciivington  and  Lexmgton ... 70 

Uilist>oruugb  aud  C  nciuoati. ...... 16 

Columbus  and  Xtnia 9J 

Junction  (Ind.) 8 

MaheUa  4c  Ciucinoati ....17 


.I.'  :  •    •         BTKIEK4tCH£EVBa.        ^'    "    ■  '  ^.:   . 
'  Ftr  the  veeJt  ending  FebrmarfH,VK7 

Interest  inc. 
aoiDB.  fw  c. 

Little  Miami,  6  |«r  ct  Mort ..M 

Covington  4c  Lexington,  ftid  Mort  7  I'er  ct 67X 

Ohio  A  MlssUsippi,  2iid  Mort  7  per  ct  (Eastern  Di\iMOn) 

Indiaaap  4c  Cm.,  2nd  Mort7  |>erct 83 

Cin.,  Ham.  and  Dayton,  2ud  Mort  7|«rct.... .......SSjf 

Hillsboro'  and  Cin.,  7  per  cent.  1st  Mortg. ..^ 

(}oviugtoo  4c  Lexington,  10  per  ct  lucooje  ..... .».6S 

Indianapolis  and  Cmcinnati  D'vidend  — .. -    .^   _T0 

Columbus  and  Xenia  Dividend,  oue  June  1,  IMS 86 

Little  Miami,  Divideod  Scrip,  i^Miud  Dec.,  1866 .....80 

BTOCkH. 
BeileTontaine  and  Indiana,  ...—Cin.,  Hunrt  and  n»yton.  f8)i 
-CoL  and  Xenia,  (Ex  Dtvid ),  90  — Cincinfi.  aiid  Chic,  S. 
— Cincinimtl,  Wilmington  and  Zanesville,  8  — f'ln-iiigton  A 
Lexiugfou,  18.— Daytoo  4c  WeBtrm,  2U.— Eaton  and  HaiB. 
iltoo,  21.— Indiana  Central,  47.— Indianapolis  and  Ciiicimifi, 
(Kx  Dividen<i),  66.— Little    Miami,  (Ex  DivUl.)     9L-Mad 

River  4c  Lake  Erie.  16— Matiotta  4c  Cincinnati, .—Ohio 

and    MiBsissippi,  63^.— Uill-boro' *.  Cucinnaii,  16.-Peru  4fc 

Indianapolis,   & Cin  ,   Harr.,  4c  Indianap.,    C— Eoa!hen 

Paciar,  100. 


Bztraet    from     De    Coppct    4t    Co.'a   Hoacy 
Cirealar  for  ihe  Earepean  .Steamer  oftke 

4tll  lM8t. 

.  .;„  [translated.] 

New  York,  Tiusday,  March  3,  1857. 
Since  onr  advices  of  2.3d  Feb'y,  lb*-  tone  of  the 
Stock  market  has  been  gradually  imjjroviDg.  Va- 
rious causes  have  coMribntcd  to  ibis.  The  newi 
from  Liverpool  to  the  14th  inst.,  advisiiig  an  ad- 
vance of  ^  on  Consols,  is  generally  looked  opoo 
as  favorable.  Exchanges  on  Europe  have  gradu- 
ally declined  to  rates  wLich  for  the  time  pnt  an 
end  to  the  exportation  of  specie,  excet-t  ©n  a  very 
reduced  «cale,  and  in  view  of  Ibe  receipts  of  gold 
from  Cali/brnia,  which  promised  to  increaae 
rather  than  diminish,  there  is  little  room  for  on- 
easiness  on  that  score.  Besides  this,  special  ap- 
propriations scarcely  can  fail  to  be  passed  by  (Jon- 
gresa  before  the  end  of  the  session,  and  the  modi- 
fication of  the  Tariff,  which  are  now  being  dls- 
cuased  promise  likewise  to  be  decided  before  its 
adjoamment,  and  to  reduce  the  present  accumnia- 
tioD  of  specie  in  the  Sub-Treasury,  which  gives 
uneasiness  to  onr  Banks.  The  anaount  in  the 
Sub-Treajury  which  two  weeks  ago  was  S14,600  - 
000  is  now  816,167,000.  Last  year  it  was  »12,- 
239,686.  From  California  the  news  received  last 
Saturday  is  encouraging,  as  regards  the  produc- 
tion of  the  mines,  which  was  again  on  the  In- 
crease. Public  opinion  continues  to  favor  the  le- 
galisation on  the  Slate  debt.  On  the  other  hand 
rumors  of  a  malversation  of  S124,000  of  Treasury 
funds  applicable  to  the  payment  of  the  next  July 
Interest,  throw  a  discreditable  light  upon  that 
AdministraUon.  The  quoUtions  of  California 
Suto  Bonds,  in  spite  of  this,  have  gone  up  1  per 
cent.  At  the  last  moment  we  hear  by  telegraph 
that  the  bill  modifying  the  tariff  has  pasted  hoib. 
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Honses,  and  only  awaits  the  signature  of  the  Pre- 
rident  to  become  a  law.  It  is  estimated  that  th«- 
rednction  of  doties  for  the  year  may  reach  S14,- 
000.000.  DE  COPPET  &  CO. 

Sztraet  from  Marie  *,  Kanx'  ate««y  Cireular 
flar  ttie  European  Steamer  of  tlie  4tlfc  last. 

[TRAM8L4TED.] 

New  York,  T\u;sday,  March  8, 1867. 
Since  onr  advices  of  the  28d  nlttmo,  the  Stock 
marl<6t  has  experienced  hat  moderate  flactuations. 
constiiating  in  the  aggregate,  however,  a  qnite 
I^Deral  improvement  npon  onr  previous  qnota- 
tions,  and  the  amount  of  transactions,  if  we  ex- 
cept Railroad  Shares,  has  not  been  large.  The 
l^neral  movement  of  exchanges  and  specie  has 
been  in  favor  of  New  York,  and  the  demand  for 
money  is  less  marked,  without  notable  change  in 
the  rates  of  interest,  These  circumstances  have 
given  a  firmer  tone  to  stocks  since  Saturday  last, 
and  this  tendency  has  been  further  strengthened 
by  the  satisfactory  advices  brought  by  the  Nia- 
gara from  Liverpool  14th  ultimo,  received  on  the 
z8th  by  telegraph  from  Halifax,  announcing  an 
easier  Money  market  io  London,  and  ^^  per  cent 
advance  on  Consols'.  MARIE  &  KANZ. 
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many  months  later,  and  finished  elmultaoeously 
with  the  heavier  works.  The  amount  of  grading 
which  is  actually  onder  contract,  it  about  S600,- 
000,  or  one-third  of  the  grading  of  the  whole 
road. 

It  is  the  intention  of  the  Board  to  complete  the 
entire  road-bed  at  the  same  time ;  ia  order  to  do 
this,  however,  in  consequence  of  the  lightness  of 
the  work,  it  is  not  deemed  necessary  by  the  Chief 
Engineer  to  put  the  remainder  under  contract  ear- 
lier than  the  ensuing  summer  or  fall,  and  by  that 
time  it  is  expected  the  necessary  arrangements 
for  so  doirg  will  be  perfected.  The  Board  fully 
believe  that  with  the  whole  road-bed  in 
readiness,  no  difficulty  will  be  experienced  in  ob- 
taining tho  iron  and  equipment  by  a  sale  of  the 
company's  bonds.  The  report  states  that  propo- 
sitions have  already  been  made  by  responsible 
Iron  companies  to  supply  the  iron  at  the  market 
price,  and  receive  three  fourths  of  its  cost  in  cer- 
tificate of  stock.  The  following  is  the  estimated 
cost  of  the  road  : 

Graduation ....01,948,000 

Bridging  and  masonry. 804,000 

Cross-ties 800,000 

Gteneral  management 180,000 


■ortli'Baat  and  SoatH-MTest  Alabama  R.  R, 

This  road,  when  completed,  will  be  the  last  link 
in  the  now  almost  continnooi  chain  of  railroads 
commencing  as  far  east  as  Bangor,  Me.,  and  pasd- 
ing,  via  Portland,  Boston,  New  York,  Philadelphia, 
Baltimore,  Washington.  Charlottesville,  Lynch- 
burg,  Abingdon  and  Knoxville,  to  Chattanooga. 
This  system  approaches  as  nearly  to  an  air  lino  as 
the  topography  of  the  courtry  will  admit 

This  company  proposes  to  take  up  this  system 
at  the  city  of  Chattanooga  and  continue  it  in  the 
tame  general  direction,  via  Qadsden,  Ashville, 
Bpringville,  Elyton,  Tuscaloosa,  Eutaw  and 
Livingston,  to  a  point  on  the  Mobile  and  Ohio 
XAilroad,  in  the  vicinity  of  Meridian,  about  135 
Ifciles  from  Mobile.  From  the  annual  report  of 
the  company,  recently  issued,  wo  learn  that  the 
road  has  been  located  throughout  its  entire  length 
of  295  miles.  Its  location  is  most  favorable  in  a 
topographical  point  of  view.  It  passes,  for  the 
moat  part,  over  a  surface,  the  nndnlatioas  of 
which  are  very  gentle ;  as  an  evidence  of  which 
it  Is  stated  that  there  are  46  miles  between  Tusca- 
loosa and  the  Mobile  and  Ohio  railroad,  the  gra- 
duation of  which  will  not  average  in  cost  $2,090 
per  mile;  and  above  Tuscaloosa  there  are  111 
miles  which  will  not  average  more  than  $1,670 
per  mila ;  the  average  cost  of  graduation  for  the 
entire  line  is  only  86,620  per  mile.  There  are  a 
few  very  heavy  sections  at  the  crossings  of  some 
of  the  dividing  ridges,  bat  not  a  tunnel  upon  the 
whole  road.  The  whole  Hoe  is  bat  21  or  22  miks 
longer  than  an  air  line  between  its  termini. 
About  263  miles,  or  nine-tenths  of  the  line,  are 
straight.  The  curvature  upon  the  remaining  82 
miles  is  very  gentle — and  the  radii  of  the  sharpest 
cnrrei  will  not  exceed  1,910  feet.  Gradients  have 
been  obtained,  none  of  which  exceed  47  feet 
against  the  grade  ascending  north,  and  87  feet  in 
the  contrary  direction. 

The  first  division  is  abont  100  miles  in  length  ; 
upon  which  the  heaviest  grading  is  all  under  con- 
tract ;  the  letting  of  the  lighter  portions  of  the 
grading,  as  well  as  the  bridging  and  cross-ties  has 
been  porpoeely  deferred,  as  it  may  be  commenced 


'    '    ■-  $2,782,000 

Arrangements  have  been  made  to  run  the  trains 
of  this  company  over  the  track  of  the  Nashville 
and  Chattanooga  road  from  its  Janctioo  with  the 
latter  road  to  Chattanooga,  a  distance  of  several 
miles.  This  will  reduce  the  cost  of  the  road 
about  $112,000— leaving  the  total  amount  for  the 
whole  road  $2,620,600. 

Cash  subscriptions  to  the  amount  of  $649,960, 
and  subscriptions  payable  in  labor,  amonutiog  to 
$442,600,  have  been  obtained  since  September, 
1865,  and  are  applicable  to  the  first  division  of 
the  road,  between  Meridian  and  Tuscaloosa.  The 
subscriptions  on  the  middle  and  upper  divisions, 
and  which  are  available  for  the  conbtruction  of 
the  road  between  Tuscaloosa  and  Ghalt&DOOga, 
amount  to  $400,000.  Experience  having  demon- 
strated that  with  one  dollar  in  cash,  labor  for 
double  that  amount  can  be  procured — the  balance 
being  paid  in  stock — the  Chief  Engineer  estimates 
an  increase  of  stock  to  the  amount  of  $600,000, 
consequent  upon  the  expenditure  of  that  amount 
in  labor.  This  would  swell  the  resources  of  the 
company  to  $1,992,660— leaving  $627,460  yet  to 
be  obtained. 

This  deficit  is  in  gradiug  and  cross  ties,  and 
may  be  overcome  in  a  similar  manner  to  the 
above,  by  a  cask  subscription  of  half  the  amount 
This  being  all  that  will  be  required  to  prepare 
the  road-bed  for  the  iron  and  equipment,  it  is 
supposed  that  with  cash  in  hand  to  the  amount  of 
$315,000,  the  balance  of  the  labor  may  be  per- 
formed. With  the  entire  road-bed  completed  and 
free  from  debt,  the  credit  of  this  eompaay  will 
be  raised  to  the  highest  rank,  andicnable  them  to 
finish  their  work  without  embarrassment  or 
delay. 

This  company  have  still  other  valuable  resour- 
ces, to  be  derived  from  the  grants  of  public  lands 
made  by  Congress  to  aid  in  the  construction  of  a 
railroad  on  the  line  adopted  by  them.  The  first 
grant  was  made  directly  to  this  road,  and  is  con- 
fined to  that  portion  of  it  between  the  Alabama 
and  Odorgia  State  line  and  Elyton,  aboot  94  miles, 
comprising  about  870,000  acres.    In  reepeot  to 


this  there  is  no  dispute  or  contingency,  provided 
it  can  be  found  within  16  miles  of  either  side  of 
the  road.  The  value  of  this  grant  is  estimated  at 
$376,000.  This  value  has,  however,  to  be  created 
by  the  completion  of  the  road,  and  cannot  be 
made  available  in  its  construction.  "" 

The  second  grant,  valued  at  $168,750,  was 
made  to  a  railroad  southwest  of  Elyton,  and  ex- 
tending from  that  place  to  the  Mississippi  and 
Alabama  State  line ;  as  this  is  the  only  road  having 
such  characteristics,  the  grant  cannot  be  con- 
sidered doubtful,  though  it  is  contingent  upon  the 
action  of  the  legislature.  ' 

Terms  of  consolidation  have  been  agreed  upon 
between  this  company  and  the  Will's  Valley  Rail- 
road Company  which  gives  to  the  former  exclu- 
sive right  to  all  the  improvements  of  the  latter.^ 
At  Elyton  a  connection  will  be  made  with  the 
E'yton  and  Beard's  Blafi* Railroad,  which  is  to  be 
the  continuation  of  a  line  of  railroads  passing  di- 
rectly through  the  heart  of  Tennessee  and  Ken- 
tucky. The  road  frem  Selma,  via  Marion,  Ala- 
bama, it  is  thought  will  also  be  an  important 
feeder  to  this  road.  In  reference  to  the  oonneo> ; 
tions  formed  at  either  termini,  the  report  says :     ! 

The  termini  of  your  road  have  been  very  hap- 
pily chosen  at  Chattanooga  and  Meridian.  At 
Chattanooga  there  terminate  four  other  roads  be- 
sides your  own  ;  and  theie  also  is  thtt  Tennessee 
river,  navigable  for  steamboats  150  miles,  and  for 
bateaux  300  miles  above  that  place  ;  and  whether 
it  be  considered  as  a  point  for  the  concentration 
of  the  vaiions  products  of  the  Eastern  and  Mid- 
dle Stales,  for  distribution  among  the  Gulf  States, 
or  of  those  of  the  Gulf  Stales  for  distributlen 
among  the  Eastern  and  Middle  States,  no  other 
terminus  could  have  presented  so  many  interest- 
ing features.  The  Southern  terminus  oh  the  Mo- 
bile and  Ohio  railroad,  is  not  less  judiciously  se- 
lected. It  places  jou  thirty  miles  nearer  to  Mobile, 
upwards  of  twenty  miles  nearer  to  New  Orleans, 
and  about  twenty  miles  nearer  to  Brandon,  than 
the  other  point,  which  in  the  inception  of  the  eo- 
terprize,  was  urged  upon  your  adoption.  Here, 
also,  yon  throw  yourselves  into  the  line  of  cona- 
mnnication  between  the  Southern  and  Atlantic 
cities  and  Vicksburg,  to  open  which,  is  tho  favor- 
ite policy  of  the  Southern  Railroad  Company. 
The  route  located  by  that  company,  and  recently 
advertised  for  contract,  crosses  the  Mobile  and 
Ohio  road  at  the  same  point  with  yours;  and 
through  that  road  you  are  put  in  connection  with 
New  Orleans  via  Jackson,  and  also  with  roads 
west  cf  the  Mississippi  running  in  the  direction  of 
Texas. 

The  following  gentlemen  have  been  elected  di- 
rectors (or  the  ensuing  year : 

James  Hair,  B.  F.  Houston,  Sumter  County; 
James  Jack,  Dr.  F.  Meriwether,  J.  J.  Thornton, 
Solomon  McAlpin,  8.  L.  Creswell,  Green  County; 
Alfred  Battle,  J.  H.  Bearing,  A.  B.  Bearing,  R.  H. 
Clements,  Tuskaloosa  County  ;  W.  S.  Mudd,  Jefc 
ferson  County. 

Presidcit—L.  C.  Garland. 

Treasurei—E..  A.  Snow.  ■'?, 

&cre/ary— W.  S.  FosTEH- 

CMef  Engineer— B.  D.  Sanporo. 


-^ "  -  ■  .* 


neisr  TerlK  and  New  Haven  Railroad. 

The  receipts  of  this  road  for  February  were  a« 

follows : 

Passengers $80,187  82 

FreigLt 24,00OCO 


ToUl $104,187.82 

Less  due  other  roads 21,370.67 


Balance $82,817.86 
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FBOM    LTNCHBOBO    TO  BRISTOL,   204    MILE«. 

This  road  w«8  opened  to  Mount  Airy,  146  miles 
trom  Lynchburg,  on  the  16th  of  October,  1866; 
to  Atkins,  154  miles,  on  the  10th  of  December; 
to  Marion,  160  miles,  on  the  Ist  of  April,  1866 ;  to 
Glade  Spring.  176  miles,  en  the  80th  of  June;  to 
Abingdon,  189  miles,  on  the  80th  of  August ;  and 
to  Bristol,  on  the  Tennesse©  State  line,  its  final 
western  terminus,  on  the  Ist  of  October— the  Salt 
Works  branch  was  opened  on  the  22d  of  Septem- 
ber—being an  average  of  nearly  162  miles  of  the 
main  stem  in  operation  during  the  fiscal  year  end- 
ing Sept.  80th,  1866 ;  during  which  time  the  re- 
ceipts were : 

From  passengers $116,478  99 

From  freight 188,849  16 

From  mails 16,077  68 

From  express  freight 2,147  78 


8322,048  60 


11 

u 
■< 


:;;  And  the  expenses  were : 

'  ror  repairs  of  road $42,81 1  53 

engines  ...  28,046  70 

cars 11,720  06 

depots  and 

water  stations 1,619  16 

For    train    expenses,    in-  .• . 

eluding  $1,742  for  stock  u;     .--    ', - 

killed 49,888  06 

For  depot  expenses 20,506  18 

For  one-half  salaries  and 

miscellaneous  expenses.  6,182  88 

For  fixes 3,200  00 


156,972  56 


"      Leaving  a  net  balance  of $1'66,076  04 

^— or  b\}4  per  cent,  of  the  gross  receipts. 

The  receipts,  compared  with  those  of  the  pre- 
vious year,  show  an  increase  of  $66,128  86  ;  and 
the  expenses  of  working  the  road,  an  Increase  of 
$27,881  71. 

The  transportation  of  material  for  construction 
is  not  included  in  the  above  statement;  this  at 
regular  prices  would  have  amounted  to  $60,000. 

The  equipment  of  the  road  consists  of  23  loco- 
motives ;  13  passenger,  6  baggsge  and  mail,  and 
362  freight,  stock  and  platform  cars. 

The  number  of  miles  run  by  locomotives  was 
250,862. 

The  total  number  of  passengers  carried  was 
65,871,  equal  to  419  per  mile  of  road,  which  is  an 
increase  of  8,848  over  the  previous  year. 
The  whole  number  of  passengers  carried  one  mile 
was  2,886,850,  Each  passenger  was  carried  an 
average  of  42,'-2  miles.  Each  passenger  train 
averaged  108)^  pasbengers,  being  217  moved  dai- 
ly. The  average  rate  of  passengers  of  all  classes 
.was  3.95  cents. 

The  total  number  of  tons  transported,  other 
than  material,  was  32,876,  equal  to  203  tons  per 
mile  of  road,  which  is  an  increase  of  4,039  tons 
over  the  preceding  year.  The  whole  number  of 
tons  carried  one  mile  was  2,680,206.  Each  ton  of 
freight  was  moved  an  average  of  9,1%  miles. 
Each  freight  train  averaged  137,000  lbs.,  making 
274,000  lb«,  moved  ^aily.  The  average  rata  of 
freight  was  6.62  cent^. 

The  receipts  were  $1,987  92  per  uiile,  and  the 
expenses  $968  96,  being  a  net  gain  of  $1,018  96 
per  mile  of  road. 

The  average  length  of  road  operated  was  162 
miles,  which,  at  $30,000  per  mile,  gives  an  aggre- 
gate of  $4,860,000.  The  net  earnings  given  abore 
is  about  8^  per  cent,  upon  this  amonnl. 


The  amount  of  land  damages  settled  to  date  of 
report  was  $108,966  07. 

During  the  year  64>^  miles  of  track,  independ- 
ent of  sidings,  was  laid  on  the  main  stem  and  the 
Salt  Works  branch. 

The  length  of  the  Salt  Works  branch  is  9i  miles. 

According  to  the  Treasurer's  statement,  the  re- 
ceipta  for  the  year  from  all  sources  were  5714,- 
323  18;  and  the  disbursemenU,  $638,318  86— 
leaving  a  balance  on  hand  of  $76,004  32.  The 
total  receipts  since  the  organisation  of  the  com- 
pany were  $7,861,688  88 ;  and  the  disbursements, 
$7,286,684  06. 

By  an  act  of  the  Legislature  of  Virginia,  passed 
March  18th,  1856,  the  Board  of  Public  Works 
was  authorized  to  subscribe,  on  behalf  of  the 
State  $500,000  to  the  capital  stock  of  the  com- 
pany, and  to  borrow  money  for  that  purpose,  in 
aoeordance  with  existing  laws,  on  condition  that 
it  should  be  constituted  by  the  company  a  six 
per  cent,  preferred  stock  ;  and  that  the  common- 
wealth should  actually  receive  six  per  cent,  divi- 
dend thoreon,  perpetually,  before  any  dividends 
were  declared,  or  paid,  upon  any  other  stock  held 
in  the  company;  provided,  that  not  more  than 
$250,000  should  be  called  for  during  the  year 
1856;  the  remainder  to  be  paid  during  1857,  or 
thereafter,  at  the  convenience  of  the  company. 

A  favorable  feature  of  the  above  act  is,  that  no 
excess  of  6  per  cent,  is  expected,  or  will  be  re- 
quired ;  the  subscription  being  in  effect  a  perpe- 
tual loan.  Funds  for  the  prosecution  of  the  work 
could  not  possibly  have  been  desired  upon  more 
favorable  terms.  This  subscription  is  to  be  ap- 
plied to  the  floating  debt  of  the  company,  and 
will  enable  them,  with  the  aid  of  the  road  re- 
ceipts, during  the  current  year,  to  meet  their  in- 
terest promptly.  One-half  of  the  amount  was 
paid  on  the  8th  of  May  last,  in  the  registered 
bonds  of  the  State,  at  par,  which  have  been  used 
to  the  extent  of  $137,000  in  the  purchase  of  iron, 
and  in  paying  the  liabilities  of  the  compaBy.  Of 
the  remainder  $12,000  were  on  band  at  the  close 
of  the  year,  and  $101,000  were  in  the  hands  of 
the  agent  of  the  State  of  Virginia  in  New  York, 
he  having  made  an  advance  on  them  to  the  extent 
of  $64,554  25.  This  arrangement  was  made  to 
avoid  a  sale  at  a  reduced  price,  as  would  have 
been  the  case  bad  they  been  forced  npon  the  mar- 
ket, when  the  funds  were  required  by  the  com- 
pany. 

The  cost  of  the  road  thus  far,  including  gradu- 
ation, masonry,  bridges,  depots,  water  stations, 
superstructure,  engineering,  land  damages,  real 
estate,  rolling  stock,  salaries,  interest  and  dis- 
count, as  per  general  statement  annexed,  has  been 
$6,223,862  30;  estimated  amount  necessary  to 
complete  the  road,  $45,060— making  the  total 
cost  of  road  and  equipment  $6,268,922  30. 

The  cost  of  the  Salt  Works  branch  thus  far  has 
been  $241,686  41 ;  to  which  add  for  land  damage, 
engine  house  and  turn-table,  wood  and  water  sta- 
tions, etc.,  $5,800— making  the  cost,  when  com- 
pleted, $247,486  41.  ^>v  .  -; 
The  liabilities  of  this  branch  are  as  follows  : 

Funded  debt $186,000  00 

FloaUng    "     19,796  22 

Due  main  stem  for  advanoe 86,891  19 


To  amount  advanced  toward  oonstruc- 

vion $35,891  19 

Interest  paid  Jan'y  and  July,  1856  . . .     9,960  00 

Do.        contractors  on  settlement     1,514  C9 


$47,866  88 
The  first  item  is  payable  in  the  bonds  of  the 
branch,  and  the  interest  is  a  charge  upon  the  re- 
ceipts of  the  branch. 

Of  the  $300,000  of  bonds  issued  by  this  branch, 
there  still  remain  undisposed  of  $114,000.  There 
is  yet  due  iadividnals  by  contract  $14,000  in 
bonds,  which  will  leave  a  balance  of  bonds  en 
band  to  the  amount  of  $100,000. 

The  subscription  and  collection  of  stock  has 
been  as  follows  : 

Due  by  State,  uct.  1,  1855 $58,900  00 

Do.  individuals,    do 46,286  05 

Subscribed  during  the  year —  -< 

By  SUte $600,000 

By  iadividnals 1,000 

601,000  00 


Of  this  there  has  been  collected — 

Of  State $260,000  00 

Of  individuals 10,692  10 


$606,186  05 


260,692  10 


Leaving  unpaid  ............  .$344,462  96 

—of  which,  $85,542  95  is  due  from  individuals, 

and  $308,900  from  the  Slate ;  the  latter  payable 

during  the  year  1857,  at  the  convenience  of  the  . 

company. 

The  floating  debt  of  the  company  per 

last  report,  was $568,839  68 

Which  was  increased  during  the  year 
consequent  upon  the  prosecution 
of  the  work 487,016  41 


$241,686  41 
The  account  of  this  branch  with  the  main  stem 
Is  thu  stated: 


$1,045,864  99 
Of  which  there  has  been  paid  and 

funded 673,827  66 

Leaving  present  indebtedness $871,627  88 

To  which  add — 

Interest  due  State 182,697  48 

Liability  on  account  S.W.  branch  —  20,595  22 

Estimated  to  complete        do 5,800  00 

Do.                do.     main  stem....  45,060  00 

Interest  on  mortgage  bonds  for  1857.  91,350  CO 

Do.       S.W.  bonds 12,000  00 

Do.       floating  debt 10,000  00 


,        $739,080  08 
And  the  resources  are : 

Gash  on  hand $76,004  t2 

Less  amount  In  bank  for  July  coupons 
not  returned 46^215  00 


$29,789  82 
Due  from  State  on  account  of  capital 

stock 808,900  00 

Due  from  individuals  for  stock 86,642  96 

State  bonds  10,000  00 

Bills  and  notes  receivable 29,857  18 

Amount  due  from  individuals 48,998  20 

C  umberland  Gap  branch 8 ,068  78 

Additional  State  subscription 1,100  00 

Montgomery  coal  branch 809  88 

Bonds  to  be  taken  in  payment  of  lia- 

bilfties 27,000  00 

Estimated  net  receipts  of  road 225,000  00 

Deficit 28,949  27 


$739,080  Ot 
The  amount  of  interest  on  State  debt,  $182,- , 
697  48,  included  in  the  above,  is  not  payable  nn- 
til  1868— if,  therefore,  this  sum  be  deducted,  the 
excess  of  assets  for  the  current  year  will  amount 
to  $168,648  31. 
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By  SD  act  of  tbe  LegisUtare  of  VirgiDia,  paaced 
»t  the  laat  iessioo,  the  property  of  itll  the  rail- 
roads io  the  State  is  exempt  from  all  other  taxa- 
tion by  the  pAymeai  of  one  mill  per  mile  travel- 
ed by  each  passenger.  This  fcyslem  of  taxation 
will,  in  the  opinion  of  the  board,  operate  in  favor 
of  this  road.      .  r- ;"»..!!,'.»»•  *.m, 

A  contract  has  been  entered  into  with  theLynch- 
barg  and  Abingdon  Telegraph  Company,  for  a 
line  along  this  road.  It  is  now  in  operation  to 
Wytheville,  and  will  soon  be  extended  to  Bristol. 
The  compensation  required  for  its  use,  m  simply 
the  right  of  way  and  conveyance  of  their  agents 
over  the  road  free,  when  upou  the  businesn  of  tbe 
company.  The  messages  of  tbe  railroad  company 
to  have  preference  over  all  others.  Any  labor 
performed  in  erecting  posts,  ur  transporting  ma- 
terials, in  to  be  paid  for  at  regular  prices,  in  the 
stock  of  the  Telegraph  Company,  at  par. 

It  has  but  seldom  occurred  that  a  road  of  the 
length  of  this,  passing  through  a  country  possess- 
ing so  many  natural  diffiuuiiies,  has  been  put  iu 
complete  operation  in  so  short  a  time. 

GENERAL   ACCOCNT.  DR. 

State  subscription $2,298,900  00 

Babscriplion  other  than  State 1,202,700  00 

Dae  State  oo  loan  account 'J9I,446  33 

Do.     interest  on  do 176,000  00 

Do.     on  temporary  loan 60,000  00 

Do.     interest  oo  do 7,697  48 

Bond  account 44,664  18 

Banks  and  individuals — borrowed..  18,686  60 

Bill»and  notes  maiuriug 117,468  83 

Confetrnction  acc't,  due  iudividuals.  54,161  27 

Transportation  do.            do.  89,2.36  62 

Rolling  stock 62,523  10 

First  mortgage  bonds 488,000  00 

Second     do.         do 23,500  00 

Enlarg'd  do.         do 999,000  00 

B.W.Branch       do 186,000  00 

Transportation  account 101,915  19 

Dae  individuals  on  S.  W.  Braocb...  22,055  62 

Do.            on  iron,  etc 13,930  21 

Miscellaneoas 15,023  02 


S7,361,896  35 

CR. 

Dub  on  State  subscription $308,900  00 

Do.    other          do 35,542  95 

Graduation $2,307,401  73 

Masonry 151,196  61 

Superstructure,  includ- 
ing iron 1,905,070  55 

Depots  and  water  sta- 
tions        223,209  73 

Bridging  168,830  62 

Engineering 126,272  96 

4,871,982  20 

Land  damages 84,449  OG 

Real  estate 49,915  59 

Transportation  account  to  individuals  127,941  80 

Repairs  of  road 168,986  35 

Salt  Works  branch 241,686  41 

Rolling  stock 539,669  26 

Dificonut  on  Enlarged  Mortg.  Bonds.  282,928  33 

Interest  on  State  loan.  .^ 176,000  00 

Insurance  and  taxes 26,739  41 

Salaries  of  oflScers 34,744  64 

Interest  and  exchange 74,674  80 

Do.      on  1st  mortgage  bonds 90,577  16 

Do.           enlarged       do 16,653  53 

Do.           2d                 do 1,680  00 

Do.           temporary  loan 7,697  48 

Miscellaneous 62,872  79 

Bills  receivable 29,867  18 

Doe  by  Belden,  Withers  &  Co 4,821  02 

Do.     Agents 2,632  04 

Do.    J.  T.  Soutter .> ..  86,540  14 

State  bonds  on  band 10,000  00 

Cash  on  hand 76,004  82 


#7,86^96  86 


With  a  view  of  placing  some  of  its  most  inter- 
esting features  before  the  pablio,  we  make  the 
following  extracts  from  tbe  report  of  tbe  engineer 
in  charge,  W.  W.  Blackford,  Esq.,  in  reference 

to  tbe 

PHYSICAL   FEATURES   OF   THE    ROAO. 

Starting  from  Lynchburg,  25  feet  above  James 
River,  at  an  elevation  of  528  feet  above  the  sea, 
the  road  rises  rapidly  350  feet  more,  and,  about 
8  miles  from  the  city,  attains  tho  general  level  of 
Bedford  county,  which  it  maintains  for  28  miles. 
The  summit  of  the  Blue  Bidge,  41  miles  from 
Lynchburg,  in  passed  at  an  elevation  of  1,295  feet, 
by  an  ascent  of  five  miles  of  grades  not  exceeding 
68  feet  to  tbe  mile,  and  then,  by  gentle  grades  for 
seven  miles  more,  the  road  falls  300  f<et  and 
crosbes  the  Valley  of  Virginia,  which  is  here 
drained  by  tbe  Roanoke  River.  Tho  Valley  at 
this  point  is,  thcielore,  a  little  over  100  feet  above 
the  Piedmont  country,  between  Lynchburg  and 
the  Blue  Ridge,  and  1,000  feet  above  the  sea 
Soon  afier  entering  Montgomery  county  tbe  road 
commences  the  ascent  of  tbe  Alleghany  moun- 
tain, and  the  summit,  86  miles  from  Lynchburg 
and  2,049  feet  above  the  sea,  is  reached  by  an  un- 
broken 68  feel  grade  for  twelve  miles. 

We  are  now  upon  the  level  of  the  grand  plateau 
of  southwestern  Virginia.  As  far  as  Abingdon, 
tbe  country  does  not  fall  below  this  elevation,  ex- 
cept iu  the  narrow  valleys  of  some  of  the  water 
courses,  and  is  generally  above  it.  It  may  be 
truly  said  that  there  is  no  western  side  to  the 
Alleghany  mountain.  Wu  now  pass  from  tbe 
eastern  water  shed  to  the  basin  of  tbe  Mississippi 
rivir ;  and  hero  occurs  a  remarkable  change  in 
the  vegetable  growth  of  the  coun'.ry.  Leaving 
behind  ns  tbe  pine,  sedge  grass,  and  great  tobacco 
growing  country  of  tho  Valley  and  Piedmont  dis- 
drict,  we  encounter  tbe  oak,  tbe  maple,  aud  the 
ever  present  Kentucky  blue  grass  cf  the  grazing 
reg'oii. 

After  crossing  New  River,  the  road  rises  and 
falls  alternately  through  the  coanty  of  Palaski 
and  a  portion  o^  Wythe-,  but,  just  before  leaving 
the  latter  country,  it  pasaes  Mt.  Airy  ridge,  tbe 
highest  point  on  the  road,  at  an  elevation  of  2,620 
feet  above  the  sea ;  1,708  feet  above  Bristol,  the 
western  terminus ;  and  2,092  feet  above  Lynch- 
burg.  It  then  enters  the  valley  of  Middle  Fork 
of  Ilolston,  and  gently  regains  the  general  level  of 
the  country,  which  it  preserves  as  far  as  Abing- 
don, and  then  falls  400  feet  to  the  Tennessee  liuc. 

At  the  Oiade  Spring  depot,  13  miles  east  of 
Abingdon,  the  Salt  Works  Branch  turns  off  to- 
wards the  North,  rising  100  feet  to  cioss  Walker's 
mountain,  and  descending  tbeuce  466  feet  to  the 
Salt  Works  and  Plaster  Banks. 

The  maximum  grade  used  upon  tbe  road  is  68 
feet  to  the  mile  upon  eastern  slu^tes,  or  those  down 
which  the  heavier  tonnage  of  the  road  passes,  and 
60  feet  to  the  mile  upon  tbe  western  slopes  From 
what  has  been  said,  with  regard  to  the  general 
elevation  of  the  country,  it  is  apparent  that  tbe 
western  produce  comes  from  a  region  of  country 
1,500  to  2,000  feet  above  Lynchburg,  and  there- 
fore encounters  mostly  down  grades  on  its  way  to 
market. 

The  distance  by  an  air  line  from  Lynchbarg  to 
Bri!«tol  is  175  miles,  tho  distance  by  tbe  road  204i 
difference  29)  miles. 

Tbe  curves  of  tbe  road  are  as  moderate  as  the 
country  aud  the  means  of  the  Company  would 
permit.  Below  is  a  table  of  curvatures,  extracted 
from  the  Chief  Engineer's  Report  of  1854,  which 
shows  more  than  one-half  the  road  to  consist  of 
straight  lines,  wbiie  of  tbe  7°  and  8°  carves,  which 
are  the  sharpest,  there  are  only  3}  miles. 

Miles. 

Straight  line 110.58 

Curves  o(  radii  not  less  than.. 2,865  feet 


Do 
Do 
Do 
Do 
Do 
Do 


do 
00 

do 
.«o 


2,866  feet... 

80.96 

1,910   " 

19.71 

1,433    " 

14.«8 

1,146   •• 

10.94 

955    " 

13.71 

819    " 

8.02 

717    " 

Jil 

From  the  final  estimate  of  the  work,  I  have 
compiled  tbe  following  statements  of  the  entire 
amounts  of  different  sorts  of  work  of  the  road : 

MAIN  STEM. 

Total  am't  earth  excavation ..  6,069,000  cukic  yds. 
"        "     rock  "  ..1,417,000     " 

"       "    masonry  "  ..    159,400  perches. 

SALT  WORKS  BRANCH. 

Total  am't  earth  excavation . .    21 4,900  cubic  yds. 

"     rock  "  ..      75,900     " 

"        "     masonry   *'  3,666  perches. 

The  material  excavated  amounts  to  7,777,000 
cubic  yards,  which  would  make  a  mountain  700 
feet  high,  with  an  area  at  tbe  base  equal  to  20 
acres,  and  tbe  masonry  would  make  a  solid  column 
100  feet  square  and  400  feet  high,  or  it  would 
make  a  wall  6  feet  high,  2  feet  thick,  and  75  miles 
long. 

PresideiU— Jons  Robin  McDaniel.        ■■ : 
General  Superintendent — E.  H.  Gill.      •••       ■ 
TVeasurer — F.  O.  Morrison.  "  }'  ^ 

Engiwers—Jta.  H.BuFORD.  ,     ,,' 

Wm.  W.  Blackford. 
Directors— Henry  Davis,  Geo.  Stewart,   Thos. 
L.  Preston,  Wm.  A.  Bead,  Dexter  Otey. 

Commcrolal  Itelationa  wiih  Great  Britain— 
Tn«  Cottou  Trade. 

A  valuable  official  document  on  the  "  Commcr> 
cial  Relations  of  tho  United  States,"  recently  is- 
sued at  Washington,  contains  some  interesting 
facta  on  the  cotton  trade.  Tbe  following  table 
shows  the  imports  of  cotton  into  Great  Britain  ia 
1852:—;'    -,/    y'.-.^:..:     . 

Bales.  Tons. 

Liverpool 8,206,738  365,000 

London 48,700  8,000 

Hull  and  Bristol 27,200  6,000 

Scotland 75,700  14,000 


Total 8,357,338 


391,000 

The  imports  into  Liverpool  of  raw  cotton  during 
a  period  of  tea  years,  ending  with  1852^  were  as 
follows :  ,  .    .   ;    ..,.-,. 

1843  .......1........  ...1,667,597  260,000 

1844 1,490,984  248,000 

1846 1,652,731  276,000 

1846 1,134,194  189,000 

1847 1,087,058  182,000 

1848 ...1,668,000  262,000 

1849 1,732.700  288,000 

1850 1,573,100  263,000 

1851 1.748,946  291,000 

1862 2,205,738  366,000 

Previous  to  1791  Great  Britain  obtained  her 
supplies  of  cotton  from  the  West  Indies,  South 
America  and  tbe  countries  aionnd  tbe  eastern 
parts  of  tbe  Mediterranean.  In  1784  there  were 
71  bags  shipped  from  the  United  States  to  Great 
Britain,  and  there  seized  on  the  ground  that 
America  could  not  produce  so  much.  Cotton  im- 
ported into  Great  Britain : 

From  tho  V.  S.  to 
Great  Britain  and 
Europe  generally. 
•  189,316  lbs. 
17,789,808  " 
93,900.000  " 
83,000,000  " 
127,800,000  ••    ' 
176,449,907  '« 
298,450,000   " 
387,358,9^2  " 
743,941,061   " 
872,006,996  " 
1,026,602,269  " 
1,003,230,639   " 
1,111.570,370 


Years.  From  all  countries. 

1791 28,706.657  lbs. 

1800 66,010,732  " 

1810 132,488,935  " 

1816 96,200,000  " 

1820 120,266,000  " 

1826 166,831,000  " 

1830 247,600,000  " 

1886 826,407,692  " 

1840 517,264,400  " 

1846 626,498,000  '• 

1849 •24,000,000  " 

1862 817,998,048  " 

1863 746,876,848  " 

In  1853  Great  Britain  exoorted  upwards  of  147,- 
000,000  lbs.  Of  this,  upwards  of  82,000,000  were 
derived  fiom  tbe  United  States,  and  over  69.000,- 
000  from  India. 

The  returns  of  trade  for  1866  show  that,  not- 
withstanding the  war,  the  consumption  of  cotton 
in  Qreat  Britain  from  1st  Janoary  to  8Ut  Augoft 
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WM  1.446,980  bales,  against  1,289,200  for  tbe  same 
period  in  1854,  giving  the  large  increase  of  160- 
780  bales.  The  stock  in  Liverpool  on  31st  Angnst, 
1865,  was  269,320  bales  less  than  on  the  31st  Au- 
gust, 1864.  ^  .„.*..  ,  A 
From  the  East  Indies  Gi eat  Britoin  imported: 

In  1^ 123,200,000  lbs. 

iSJii^ 84,022,432   " 

in  lis :::::::: ..: i8o.44i.496 " 

Vermont  •»«»  0»uad»  Railroad. 

The  report  of  the  directors  of  this  company  was 
made  to  the  stockholders  at  their  annual  meeting 
held  at  Montpelier  on  the  the  29th  of  December 
last,  just  before  the  close  of  the  year,  and  conse- 
quently included  th«  doings  of  the  Vermont  Cen- 
tral road  for  the  last  six  months  of  the  year  only 
by  estimate.  The  publication  has  been  delayed, 
by  order  of  the  directors,  to  test  the  accuracy  of 
those  estimates,  and  the  result  is  uow  given,  de- 
rived from  the  Trustees'  accounts,  as  made  up  at 
the  end  of  the  year  1856.  The  increase  of  bust, 
ness  and  the  decease  of  expenses  has  given  a  net 
increase  of  income  for  the  year  ending  July  1, 
1856,  of  nearly  $60,000.  The  net  income  for  the 
last  six  months  endiug  December  31,  1856,  has 
been  $146  442  69.  The  financial  condition  of  the 
Trustees  is  quite  satisfactory.  The  debts  of  tbe 
Trustees,  incurred  for  renewals  ot  track  and  equip- 
ment, are  now  b.iliinced  by  the  assets  of  wood  and 
shop  stock  on  hand,  and  the  prospects  for  the  en> 
suing  year  were  never  better  that  the  Vermont 
Central  would  be  able  to  earn  enough,  not  only  to 
pay  rent  to  tbe  Vermont  and  Canada,  but  also  the 
interest  on  the  first  mortgage  bonds ;  and  it  is  by 
no  means  certain  that  more  than  this  may  not, 
ere  long,  be  attaioed,  which  will  add  value  to  the 
second  mortgage  bonds^  The  receipts  and  expen- 
ditures of  the  Canada  road  for  tbe  last  two  years 
were  as  follows : 

BUSINESS  foa  THE  YEAR  ENDING    JULY  1,  1865. 

Earniugs $722,826.01 

Expenses 569.324.65 


Net  income $153,001.36 

BUSINESS  FOR  THK  YEAR  EWDIMG    JULY  1,  1866. 

Earnings $766,945.64 

Expenses 653,074.42 


Net  income $212,871.12 

The  result  of  the  business  during  the  last  year 
shows  an  increase  of  tra£Qc,  and  a  reduction  of  ex- 
penses, as  compared  with  the  previous  year. 
The  earnings  of  the  past  year  were  : 

From  passengers $210,492.81 

"      freight 630,968.52 

"      mail,  express,  &c..      24,484.21 

$765,945.54 

The  expenses  for  tbe  past  year  were : 
For  working,  and  ordinary 
repairs  for  passenger  de- 
partment    $36,428.16 

For  working  freight   de- 
partment       96,441.26 

For    woiking    locomotive 

department 95,218.27 

Wood  department 86,936.43 

Maintenance  of  way 97  g22  94 

General  expenses 67224.31 

1 —$460,038.37 

For  renewals  and  additions : 

Of  iron $58,821.56 

Of  engines 18,689.01 

Of  cross- lies 8,62-1.06 

Of  construction 3  446.t>2 

Interest  on  Trustees'  fioat- 
"«  debt 13.667.60-103,036.06 


Total  expense $664,074.42 


STATISTICS  OF  DOIN03. 

Miles  run  by  trains 611,058 

Passengers  carried 172,648 

"      Imile 6,676,247 

Freight,  tons  carried 196,696 

"     1  mile 20,481,354 

Income  from  passengers  and  freight,  per 

mile  run $1,256 

Expenses,  including  renewals,  per  mile 

run 905 

Expenses,  exclusive   of  renewals,  per 

mile  run .<.«  736 


Milwavkee  and  MissUsippI  Ratlroail. 

Wo  have  the  report  of  this  company  for  the 
year  Dec.  31st,  1856. 

The  total  length  of  line  under  tbe  control  of  the 
Milwaukee  and  Mississippi  Company  is  251  miles 
— viz :  the  Main  Trunk  196  miles ;  the  South- 
weistern  Branch  48  miles,  and  the  Janesvillc 
branch,  8  miles.        .    -  -    ■;>^":>  .  - ; 

Of  the  main  road  there  remains  to  be  laid  with 
iron  22  miles  to  reach  Prairie  du  Chien,  which  can 
be  done  in  less  than  two  months,  so  as  to  have  the 
wholo  line  opened  to  the  Mississippi  ready  for  the 
early  Spring  trade.  Of  the  Wisconsin  Southern 
Branch  9  miles  will  be  opened  in  April,  and  the 
remainder  in  August  or  September  next. 
The  total  amount  expended  on  the  road  to  31st 
December,  1856,  including  the  Souihero  Wis- 
consin branch,  is $6,152,016 

Total  estimated  cost,  as  per  contract..    6.582,310 

being  $24,589  per  mile.  This  cost  will  probably 
be  increased  to  $25,000  per  mile  for  additional 
equipment.  &.c. 

Tbe  rolling  stock  consists  iu  46  locomotives.  S3 
passenger  cars,  615  baggage  and  freight  cars,  and 
66  gravel  and  kand  cars. 

GROSS  RECEIPTS  FOR  THE  YEAR. 

From  freight,  $441,634;  passengers,  $227,609; 

mail,  $11,229;  total $680,472 

Running  expenses,  45  percent.., 307,781 

Net -.    372,691 

The  gross  receipts  in  1856  were  $691,240. 

The  receipts  per  month  for  the  two  past  years 

have  been  as  follows : —        1866.  1865. 

Jancary $36,689  $33,247 

February 28,631  26,80» 

March 30,564  30,456 

April 35,623  -              33,009 

May 61,368  66,944 

June 66,086  .             65,127 

July 63,061  -        47,158 

August 66,564  65,096 

September 92,857  ^            77,765 

October 120,147  M12,162 

November 65,779  84.123 

December 33,408  49,888 


•  '    '      $680,472  $691,843 

The  fact  that  the  receipts  have  not  increased, 
spite  of  the  greater  length  of  road  iu  operation, 
is  explained  by  tbe  diminution  of  the  rate  of 
freight  as  well  as  of  tbe  quantity  of  cereals  sent 
to  market,  owing  to  low  prices.       ■■(:::■  '    ' :-  . 

Although  it  is  generally  known  that  the  bar- 
vests  in  Wisconsin  have  been  more  abundant  in 
1856  than  in  1S55,  yet  the  quantity  sent  to  market 
has  be«n  smaller,  leaving  with  the  farmers  a  much 
heavier  stock  on  hand,  which  will  sooner  or  later 
have  to  be  transported. 

Oa  reaching  the  Mississippi  river,  there  can  l<6 
no  doubt  that  the  receipts  of  the  road  will  in- 
crease in  proportion  to  the  increased  length  of 
line  brought  into  use.  For  the  past  year,  the 
company  derived  little,  or  no  advantage  from  the 
roAd  completed  west  of  Madison.    We  regard  tbe 


Western  Division  of  tbe  road  from  Madison  to  the 
Mississippi  river,  fully  as  valuable  n  that  from 
Madison,  east.  Tho  former  stands  in  just  as  favor- 
able relations  to  Chicago  as  it  does  to  Milwankos. 
The  greater  part  of  the  travel  between  these  cities 
and  the  North-wpst  must  pass  over  it.  The  com- 
ing year  will  consequently  show  very  different  re- 
sults from  tlie  pajt. 

An  arraagement  has  been  made  with  a  sleana- 
boat  company,  by  which  two  boats  will  { ]y  daily 
between  Prairie  du  Chien  and  St.  Paul,  in  corres- 
pondence with  the  Milwaukee  and  Mississippi 
Railroad. 

To  aid  in  the  construction  of  tbe  Wisconoia 
Southern  Branch,  the  Company  has  issued  $350,- 
000  8  per  cent.  l>ond8,  redeemable  in  1886,  gua- 
ranteed by  a  1st  mortgage  upon  the  36  miles  from 
Janesville  to  Monroe.  This  issue  has  been  nego- 
liaied  and  delivered. 

By  the  action  o(  the  Sinking  Fund,  to  which 
$50,000  is  contrilmted  annually,  $122,000  of  tho 
Bonds  of  1«77  have  been  bought  in,  leaving  $352 
to  the  credit  of  the  fund.  Xl^  Nos.  of  the  Bonds 
bought  in  are  published.        . 

Dr.  INCOME  account,    Dec.  31.  1866. 

To  Dividend  No.  4,  $50,000  of  which  re- 

presenU  the  sinking  fund  of  1855 $  1 14,292 

Tu  Surplus  appropriated  for  the  purchase 

of  iron  fur  relating  the  track.  &c....    167,992 

To  sicking  Fund  for  1850 60,000 

To  Dividend  No.  5,  July,  1856 76,652 

To  Operating  expenses  for  the  year  end- 
ing tnis   day 307,781 

To  Interest  on  funded  debt  chargeable 
to  ibis  account 157,270 

To  Balance  to  new  account 144.884 

ToUl.,.. $1,018,802 

Cr.  ■       ';      ■        :  CONTRA. 

By  balance  reported  Dec.  31,  1855 $282,216 

By  Grass  earnings  for  the  year  ending 

this  day 689,472 

By  Construction  account — for  proi>ortioa 
of  dividends  of  1856  chargeable  Co  this 
account 66,116 

Total $1,018,802 

Dec  31,  1856.- By  balance  this  day 141,884 

From  this  balance,  the  January,  1867, 

dividend  has  been  paid  2d  Feb'y 106,000 

Leaving  a  surplus  of $39,884 

Two  cash  dividends  of  6  p^r  cent,  each    have 
been  paid  during  the  year,  and  $50,000  deposited 
in  the  Sinking  Fund. 
Tne  Mdioaukee  and  Mi'isissippl  Railroad    Om* 

pany  in  General  Account,  Dec.  31,  1866.        .  ' 
Dr.-Capital  stock-Amount  received  00  > 

this  account  to  date,  in  cash,  bonds, 
farm  mortgages,  and  by  application 

on  contracu  Ac $2,976,019 

Bond  Account— Boad  sold  to  wit : 

10  per  cent.     R.  M $74,000  :-.;': 

8  per  cent.    R.  M 626,000  - . ; 

8  per  cent.     R.  M.  2d  issue  660.000  v-   - .. 

7  per  cent,    construe-  .  •  ■•    . 
:;:v                  tion..  $464,000                        V-. 

^-  ■■■."■•;'        less  coa- 

■^  *:     /^.:    Terted . . $15,000—449.000  .     ;-. 

8  per  ct.  R.  M.  &  sink.  fd.  1,250,000 

9  per  ct.  R.  M.  &  sink.  fd. 

on  South  Wis.  line.  232,000—3,181,000 

City  of  Milwaukee,  loan  of  bonds 300,000 

Debts  and  Bills  payable 312,166 

Mortgages — excess  of  dividends  and  in- 
terest over— Interest  on  Mortgages . .  43,660 

Unclaimed  Dividends 3,078 

Dividend  Certificates  outstanding 1,746 

Warrants  on  Treasurer  outstanding.. .  2469 

Surplus   Income  Fund 67,821 

Income  Account — Balance  at  this  date 

as  per  statement  marked  "  C." 144,884 

$7,081,085 
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Cr. — CoDttructioD : 
E7p«Qd.  on  fiain  Line.  $4,696,480  50 
Expend,  on  8.  W.  Line.      473,62184- 

Eqaiptnents 

Real  Estate — Embracing  cost  of  Depot 
Grounds  on  Mnin  Line..S256,664  ST 
Do.  on  Soalb  Lia9 21,883  22 

Wood  Lands 

Operating  Materials— Wood,  Oil  &c.. 
on  band 

Debts,  Bonds  and  Bills  Receivable — 
(including  balances  due  from  Sta- 
tion AceiitB  for  uncollected  Freights, 
840,108  14)   Ac 

Farm    Mortgages — amount  unsold .... 

United  Stales  Trnst  Company,  Truatoe 
of  tbtt  Sinking  Fund 

E,  D.  Helton,  Trustee  of  Surplus  In- 
come Fund 

£.  D.  Holton,  Trustee  for  Contractor 
and  Company 

New  York  Agency — cash  in  hand  at 
this  date 

Treasurer — Funds  in  bis  bands 


S6,O70  002 
798.566 


278.448 
6,000 

46.619 


8G,644 
240,650 

67,321 

67,b21 

139,030 

171,798 
20,254 


Total $7,031,036 


The  Mr«gon  Roada  to  tlie  P«clflo> 

The  act  which  has  been  just  sigued  by  the 
President,  for  a  Wagon  Road  to  the  Paciflc,  con- 
tains the  following  provisions : 

1.  That  SSOO.OOO  be  appropriated  for  the  con- 
struction of  a  Wagon  Road,  from  Fort  Kearney, 
in  the  territory  of  Nebraska,  via  the  South  Pas.* 
of  the  Rocky  Mountains  to  Honey  Lake,  on  the 
eastern  boundary  of  California,  to  form  a  connec- 
tion with  the  road  already  authorized  from  Fort 
Ridgley  to  the  South  Pass. 

2.  That  S200,000  bo  appropriated  to  construct 
a  Wageo  Road,  from  El  Paso,  on  the  Rio  Grande, 
to  Fort  Yuma,  at  the  mouth  of  tbo  Gila  river,  to 
be  expended  und^r  the  direction  of  the  Secretary 
of  the  Interior. 

8.  That  S50,000  be  appropriated  for  the  con- 
struction of  a  Wagon  Road,  from  Fort  Defiance, 
in  the  Territory  of  New  Mexico,  to  the  Colorado 
river,  near  the  mouth  of  the  Mohoxa  river. 

These  roads  will  make  the  passage  of  emigra- 
tion across  the  uninhabited  regions  much  easier. 
In  fact,  they  will  make  the  construction  of  rail- 
roads, to  which  they  are  only  precursors,  much 
easier  and  more  practicable.  The  road  from  El 
Paso  to  the  mouth  of  the  Gila  is  of  great  import- 
ance. It  passes  through  the  Gadsden  Purchase, 
and  will  connect  with  steam  navigation  to  the 
Pacific.  This  road  is  a  continuation  of  the  South- 
ern Paciflc,  and  should  that  road  reach  El  Paso, 
it  will  make  a  connectioa  between  the  Mississippi 
and  the  Gulf  of  California.  This  will  divert  much 
of  the  trade  of  Panama  route — revolutionize  the 
schemes  of  speculators  in  Central  America. —  Cin- 
cinnati Gazelle. 


SlilMraukee  and  MUslaBippI  R«IIro«il. 

We  learn  that  the  Executive  Committee  of  the 
Milwaukee  and  Mississippi  Railroad  Company, 
yesterday  appointed  Wm.  Jervis  Superintendent 
of  their  road.  Mr.  Jervis  is  well  fitted,  by  long 
experience  and  thorough  acquaintance  with  the 
business  of  building  and  running  railroads,  for  the 
post  of  Superintendent.  He  was,  at  one  time. 
Engineer  of  the  Rock  Island  Railroad,  and  after 
wards  Assistant  Superintendent  of  the  Michigan 
Soatbem  road.  Wo  think  the  appointment  an  ex- 
cellent one  for  the  company  and  for  the  public. 

The  above  is  from  the  Milwaukee  Sentinel  of 
yesterday.  We  can  assure  our  Wisconsin  friends 
that  no  better  appointment  could  be  made.  We 
know  Mr.  Jervis  well.  His  sterling  integrity,  cor 
reei  judgment,  and  thorough  acquaintance  with 
railway  matters,  and  withal  his  unbending  energy, 
render  him  a  most  valuable  acquisition  to  the  rail- 
road interests  of  our  sister  State.  Under  the  man- 
agement of  Mr.  Jervis  we  are  satisfied  that  this 
will  now  be  one  of  the  best  conducted  roads  in  the 
Uaion.~- Chicago  Prtst. 


State  Dabt  of  Calireral«. 

We  copy  the  following  from  the  lata  message  of 
the  Governor  of  California  in  refereoce  to  the 
Public  Debt  of  that  State. 
Amount     of    valid    indebtedness        •»"' 

against  the  State,  and  which  it 

is  necessary  to  make  immediate 

provision   for  interest,   and   the 

gradual  liquidation  of  principal  .$3,264,649  97 
To  which  may  be  added  an  esti- 
mated   excess  of   expesditares 

over  receipts  up  to  1st  of  July, 

1867 300,000  00 


Amount  of  legal  indebtedness  on 
the  1st  of  July,  1857,  principal 
and  interest  of  which  has  to  bo 
provided $3,664,649 

Bonds  issu'd  in  1851, 
1852,  1865,  and 
1866 $3,223,600  00 

Valid      outstanding 

warrants 229,079  64 

Warrants  to  be  drawn        24,874  60 

Deficiency   to  July,  ,.  ■ 

1857 300,000  00 


97 


ToUl $3,777,064  24 

Ded'ct  cash  in  Treas- 
ury        212,404  27 

$3,664,649  97 

Of  the  foregoing  amounts,  the  Civil  Funded 
Bonds  ($3,222,600)  bear  interest  at  7  per  cent, 
per  annum,  payable  semi-annually  in  New  York. 

Interest  and  exchange $282,421  60 

Interest  at  7   per  cent,  per  annum, 

collected    by  special    tax  on  the 

School  Debt 32,900  00 


Interest  to  be  paid  annually $265,111  56 

Total  amount  of  expenses  of  the 
Government  for  1856,  including 
interest  on  Funded  Debt $1,241,260  32 

Total  amount  of  receipts  from  Jan'y 
1,  1866,  to  January  1,  1867, in- 
cluding Interest  Fund 887,473  48 


Excess  of  expenditures  over  receipts 

during  the  year  1858 $263,785  84 

From  the  foregoing  it  will  be  dis- 

covered  that  the  debt  for  which 

the  State  is  honorably  bounden 

(exclusive  of  the  School  Fund) 

on  the   1st  day  of  Jan'y,  1857, 

amounts  to $3,264,649  97 

And  on  the  1st  day  of  July  next 

will  be  incurred  $300,000,  mak- 
ing a  total  ol $3,564,&49  97 

While  the  means  provided  by  law  for 

the  payment  of  interest  on  this 

debt  only  amoonts  to $222,870  00 

There  is  a  deficiency  on  the  interest 

account  of 42,741  56 


Which  has  to  be  supplied  from  the 
General  Fund  to  make $266,111  56 

—being  the  interest  on  Funded  Bonds  and  School 

Fund. 

The  same  exhibit  shows  the  expen- 
diture for  the  year  1856.  includ- 
ing interest,  to  be $1,241,269  32 

And  the  receipts  in  the  Treasury 
for  the  corresponding  period  ....      887,473  48 


Leaving  a  deficiency  of. $368,786  84 

In  relation  to  the  State  debt  the  Governor  says: 
•'With  these  facts  before  us,  and  the  known  ne- 
cessity of  indicating  the  course  to  be  pursued  in 
relation  to  our  indebtedness,  the  question  now 
arises :  What  shall  be  adopted  in  relation  to  it  1 
Answering  as  your  Executive,  and  echoing  the 
sentiments  which  1  believe  to  be  entertained  by 
those  whom  we  alike  represent — the  people  of  the 
State— I  would  say :  fat  the  dbbt— by  those 
meaos  the  Constitation  of  the  State  prescribes. 


Pass  an  act  at  the  present  sesaion  of  the  Legisla- 
ture legalizing  the  bonded  indebtedness,  permit- 
ting Controller's  Warrants  issued  after  thf  1st  day 
of  January,  which  may  not  be  redeemed  prior  to 
the  Ist  of  July  next,  to  be  funded  under  the  act 
of  1866,  alikr  with  the  warrants  issued  prior  to 
January,  1867  ;  and  a  law  embodying  those  fea- 
tures  present  to  the  people,  for  their  ratification 
or  rejection,  at  the  next  general  electioD." 

The  Hortn  Shore  Railroad. 

At  a  meeting  of  the  citizens  of  Quebec,  held 
on  the  25tb  ultimo,  the  resolutions  of  the  City 
Council,  in  reference  to  this  road  were  unau- 
imonsly  ratified.  According  to  these  resolutions, 
the  City  of  Quebec,  having  already  Uken  £100,000 
in  the  stock  of  the  proposed  road,  agrees  to  sob- 
scribe  for  £200,000  additional  stock,  on  the  fol- 
lowing conditions : — 

1.  The  company  shall  commence  the  works 
within  four  months  aflcr  the  passing  of  the  present 
resolution  and  its  ratification  by  the  citizens  of 
Quebec,  and  shall  prosecute  them  without  inter- 
ruption, in  such  manner  as  to  complete  them  in 
three  years. 

2.  So  soon  as  the  company  shall  have  disbursed 
the  sum  of  £30,000  on  the  road,  the  corporation 
of  Quebec  will  pay  to  the  company  £30,000  on 
account  of  the  £300,000  snbscribed  by  it ;  the 
company  paying  the  next  £30,000  oat  of  their 
other  means ;  and  the  corporation  and  the  com- 
pany shall  continue  thus  to  pay  £30,000  alternate- 
ly  until  the  £300,000  subscribed  by  this  corpora* 
tion  shall  have  been  paid. 

3.  The  works  of  the  railway  shall  be  com- 
menced at  Quebec. 

4.  The  payments  to  be  made  by  this  corporation 
shall  be  in  bonds  of  the  city  or  debentures  of  the 
Province  guaranteed  by  the  Municipal  Loan  Fund 
for  Lower  Canada. 

5.  The  contractor  and  the  company  shall  bind 
themselves  to  pay  six  per  cent,  interest  on  the 
said  debentures  thus  received  during  the  continua- 
tion of  the  works  on  the  North  ^horo  Railroad 
from  Quebec  to  Montreal. 

The  meeting  was  numerously  attended  by  all 
classes  in  the  community,  the  oaercantile  interest 
being  well  represented. — Montreal  Pilot. 


Enrnlled  Steam  Tonnage— Plttsburfh. 

By  the  Annual  Report  on  Commerce  and  Navi- 
gation for  the  year  ending  the  30th  of  June  last, 
it  appears  the  enrolled  steam  tonnage  of  the  prin- 
cipal cities  in  the  United  States  in  1856  was  as 
follows  : 


New  York....  107,820 
Now  Orleans..  61,751 

St.   Louis 88,746 

Pittsburg 37,604 

Bttfialo 86,423 

Detroit 33,148 

Louisville 31,924 


Cincinnati....  24,654 

Cleveland 14,478 

San  Francisco.  14,369 

Mobile 18,471 

Philadelphia..  19,062 

Baltimore 15,854 

Wheeling 9,336 


Total  amount  of  tonnage 452,528 

Here  are  fourteen  out  of  the  seventy  districts 
reported  as  having  enrolled  steam  tonnage.  The 
entire  steam  marine  of  the  Union  is  pai  down  at  - 
683,362  tons,  so  it  will  be  observed  the  above 
fourteen  cities  have  four-fifths  of  the  entire 
amount. 

Pittsburgh  stands  fourth  on  the  list — New  York, 
New  Orleans  and  St.  Louis  only  taking  prece- 
dence. But  while  we  have  a  very  handsome  po- 
sition as  a  commercial  point,  it  is  chiefly  to  manu-  . 
factures  that  we  owe  our  prosperity.  There  is  no 
city  in  the  Union  having  equal  facilities  for  mann- 
facturiog— none  where  co%l,  iron  and  labor  is  so 
abundant  and  cheap.  Besides  this  the  advantages 
we  possess  for  shipping  goods  to  any  point  in  Uie 
Great  West  by  means  of  cheap  transportation  are 
unrivalled.  For  at  least  six  months  in  the  year 
the  Ohio  is  in  good  navigable  condition,  and  when 
this  is  not  the  case  we  have  railroad  communication 
both  east  and  west,  and  in  a  short  time  these  facili- 
ties will  be  still  further  increased  by  the  comple- 
tion of  the  Steubenville,  Cbartiers,  and  Connells- 
vUle  Railroads. 
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For  building  steamboaU  Pittsbargh  has  no  rival 
OD  tl^ls  side  of  the  Allegheoie*.  She  constructs 
more  steamers  than  Cificinnati,  Loaisville  and  St. 
Louis  combiDed— and  if  the  day  ever  arrives  when 
the  Ohio  river  can  be  made  navigable  during 
three-fourths  of  the  year— as  we  have  no  doubt, 
and  as  we  are  assured  time  and  again  by  the  most 
scientific  engineers— then  we  will  be  able  to  give 
employment  to  more  than  we  can  build.— Pt/<i- 
burg  Post. 

Datlas  of  Coaatjr  Coinialsal«a«rs> 

The  following  is  an  abstract  of  »  decision  re- 
cently made  by  the  Supreme  Court  of  Ohio  in  re- 
ference to  the  duties  of  County  Commissioners  in 
the  matter  of  subscriptions  to  railroads  by  such 
country.  The  suit  in  the  present  instance  was 
bronght  by  Moran  &  Brother : 

J.  R  Swan,  J.,  delivered  th^  opinion  of  the 
Court.  The  Commissioners  of  Clinton  County  is- 
sued their  negotiable  bonds,  with  warrants  for  in- 
terest attached,  under  the  act  authorizing  the 
Commissioners  of  Clinton  County  to  subscribe  for 
the  stock  of  the  Cincinnati,  Wilmington  and  Zanes- 
ville  Railroad  Compan> ,  passed  March  1, 1851. 

Held  :  That  the  holders  of  the  bonds  issued  to, 
and  negotiated  by  the  railroad  company  were  en- 
titled to  the  interest  from  the  «ounty,  and  that 
the  county  must  look  to  the  railroad  company  to 
be  reimbursed  the  amount  paid  by  the  county. — 
That  it  was  the  duty  of  the  County  Commission- 
ers, Id  case  the  railroad  company  did  not  provide 
for  the  payment  of  the  interest,  to  assess  a  tax 
sufficient  to  meet  it,  and  in  default  thereof,  a 
holder  of  the  bond,  as  relator,  could  enforce  the 
duty  of  the  County  Commissioners  by  mandamus. 

Dela'waref   Itackaiiviiiiiiasikd  'Western  R>  R. 

The  stockholders  of  the  Del  aware,  Lackawanna 
and   Western    Railroad   Company    have    taken 
$491,600  being  the  remainder  of  the  iisne  of 
bonds  of  that  Company,  at  75. 

According  to  the  late  Annual  Report  of  the 
Company,  the  receipts  for  the  year  from  all  sour* 
ces  were : 

Balance  of  1855 #«*.., S  28,642  21 

Met  Revenue  of  1866 :        '    =^" 

^    Transportation S410,189  17 

'  Coal  profits 148,207  58-559,846  70 


Dr.  8581,988  91 

Intrs't  on  debt  and  stock.  $364,083  80 

Rent  of  Warren  R.  R 38,073  91 

Rent  of  Cayuga  and  Sus- 
quehanna R.  R 70,000  00 

Contribution  in  1856  to  re- 
newal fund 61.267  39-623,425  10 


■  f. 


Surplus $68,663  81 


Honsatonle  Railroad. 

The  following  is  a  statement  of  the  operations 
of  this  road  for  the  year  ending  D?c.  31, 1856. 

The  gross  receipts  were— 

|»'1866 ....$839,196  60 

^^o'  1856 329,297  16 


Decrease  in  1856 r $9,899  34 

The  expenses,  rents,  interest,  &c.,  amount  to— 

IZ  JSS $281,416  28 

^^'f  ^^5 267,769  37 


Increase . 


$13,646  91 


The  net  earnings  in  1866  are  less  bv  $23,646  26 
than  in  1855. 

This  results  from  a  decrease  in  the  in- 
come of ^g  ggg   gj 

And  an  increase  of  the  expenses  of .. . .  13,646  91 


ToUl 0$23,M6  26 

Daring  the  year,  floating  and  funded  debt  to 
tlM  aaoont  ot  $60,841  71  has  been  paid,    XIm 


available  assets  on  band,  Dec.  31,  were  $79,209 
20,  The  bonded  debt  of  the  Corporation,  con- 
sisting of  two  loans,  one  for  $200,000,  and  a  sup- 
plementary loan  fot  $100,000.   I        '•     • 

The  8ontlieri>  Paclflo  Rnllroad. 

The  work  upon  this  enterprise  is  vigorously 
prosecuted.  We  learn  from  the  Harrison  Flag 
published  at  Marshall  in  Texas,  of  the  date  of 
February  7th  inst.,  that  an  immense  amonot  of 
work  was  performed  during  the  fine  weather  pre- 
vailing there  for  the  previous  week.  There  were 
then  largely  over  six  hundred  hands  at  work,  and 
the  early  completion  of  the  road  tronx  Marshall 
to  the  Lonisiana  line,  a  distance  of  about  twent; 
miles,  may  be  considered  a  fixed  fact.  This  in- 
telligence will  be  gratifying  to  the  thonsauds  of 
stockholders  in  this  great  enterprise.  The  com- 
pletion of  that  portion  of  the  road  between  the 
Louisiana  line  and  Marshall  will  secure  the  munifi 
cent  Slate  aid. — LouisvUU  Journal. 


Iiexlagtoa  aad   Frankfert   and    IjoalsTlll 
aad  Frankfort  Railroads, 

CoKsoLiDATiON. — The  terms  of  union  of  the 
Lexington  and  Frankfort  and  Louiaville  and 
Frankfort  railroada,  having  been  approved  by  the 
stockholders  of  both  companies,  tbe  following 
gentlemen  have  been  appointed  as  the  Executive 
Committee,  to  whom  the  management  of  the  whole 
line  is  to  be  entrusted :  On  the  part  of  the  Louis- 
ville and  Frankfort  company,  Messrs.  Hobbs, 
Hewitt,  Sbreve,  and  Courtenay,  and  on  tbe  part 
of  tbe  Lexington  and  Frankfort  Company,  Messrs. 
M.  0.  Johnson  and  F.  E  Hunt. 

The  arrangement  between  the  two  companies 
is  substantially  an  agreement  of  partnership, 
whereby  the  whole  line  is  to  be  run  as  one  road, 
and  its  profits  to  be  divided  between  them  in  the 
proportion  of  the  length  of  their  respective  roads. 
The  details  of  the  arrangement  as  adopt«d  by  tbe 
Board  of  Directors  vary  but  little  from  those  pro- 
posed by  W.  A.  Dudley,  Esf.,  and  first  adopted 
on  his  motion  by  the  Lexington  and  Frankfort 
Company. — Lexington  Observer. 


■xamKSB's  oFrioi,  SASSin  WATBa  co., ) 
ZiA  FtUton  t.,  Brooilyn,  N.  Y.     S 

COATING    THE    INTERIOR 
CAST   IRON   PIPES. 

THB  Commissioners  of  th«  Brooklfn  City  Water  Works  in- 
vite proposals  Creoerviug  tbe  right  t  >  iccept  or  not)  for 
Coating  tbe  Interiors  of  the  Oast  Iron  Pipes,  aViout  to  be  luid 
there,  with  some  permanent  Wash  or  Cemrot,  which  will  pre- 
vent oxydatiOD  or  tbe  formation  of  tul>ercle8. 

The  pipes  to  belaidareof  SSinch— SOiHcb — 20  inch— 12 inch 
—8  iDoh  aod  6  inch  oianiett-rs,  and  amount  to  120  mites  in  tbe 
agcrente. — Kacb  pipe  is  9  feet  io  lengtj. 

AddreM  proposals  until  20ib  Apiil  cezt,  to  Jab.  P.  Eikk- 
WOOD  at  the  OlBee  of  tbe  Works. 

BT  OBSSS  or  TBI  WATBB  OOMMISBIOKBRB.  106t 
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Railroad  Iron. 

TONS  best  Welsh  Bails,  "Erie"  pattern,  w«lgh- 
ing  about  58  lbs  ,  per  Uoea!  yard,  now  at  New 
Orleans,  for  sa'e  by 

YOSS,  LIVINGSTON  *  00  , 
0  South  WUliam  st, 
ImS  Nbw  To  be. 


RAILROAD  IRON. 

The   Crescent  Manufacturing    Company, 
WHEELING,  VA., 

ABE  now  prepared  to  ezeci^te,  at  short  notice,  orders  for 
Baild  of  any  reqtiired  pattern  and  weight,  and  to  le-roU 
old  raila,  on  tbe  moat  liberal  tenr.s     Address 

N.  WILKINSON,  Sec'y. 
8tf  'Whbiliso,  Va 

■       — ^^.^1  •  — ^ 


RAIL.  UO AD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 

FOK  sale  t,y                   BRIDGES  t  BKOTHBR. 
g4  CourUMuli  St..  S.  Y- 

Railroad  Iron. 

WS  sre  prep«red  to  contract  to  deliver  Ralls  at  flzed 
Storting  prices,  flree  on  board,  in  English  or  Welsh  porto, 
and  also  at  prices  iccluding  fk-elgbt  to  New  ^'ork  or  Boston. 

NATLOR  &,  CO., 
»8  and  101  Johb  St.,  N.  T. 


Railroad  Iron. 

THK  "MONTOUR  IRAN  COMPANY"  is  prepared  to  ex- 
ecute orders  for  RAILS  of  tbe  usual  jiutterns  :  nd 
weigbto,  and  of  any  required  ttmgUL  not  excee.liaif  so  f^t  per 
rail     Apply  to  TH08.  CHAMBERS,  Pr.-NjPnt, 

No  42  Exchiuiire  PI  ice,  Ntw  Yobk. 


FOR  SALK 

AND  cBB  be  deliverod  bnmsdiately.  SLocomoliTeB  1st  tftMt, 
as  follows— 
S,    26  Ton    Weight,   16x20  Cylinder,    0    ft    Diivera. 
i,    24^    "  '•         iai20         "  6H  '•         " 

a,  »    "        "      u«ao       *        4^ "       " 
All  of  the  abore  are  i  ft.  8J(  gtage,  tad  will  be  told  at  sc- 
eommodatiag  terma.    Apply  to 

DAVIS  *  KASSON, 
aiBroadiray. 


Railroad  Iron 

O  nnn  ^O^^  ''  I^^^S.  New  York  and  Erie  pattern, 
•J^yJKjyj  weighing  about  (S  Iba.  p«T ysrd,  of  be^t  Welsli 
make,  to  be  Ehipped  from  Sngiand  tor  New 
York,  in  ^eVy  and  March  ;  also  SOO  Uios,  same  pattern,  now 
here  in  bond,    for  sale  by  ^ 

i.  BOOKMAN,  JOHNSTON  *  CO., 
SO  Broaduxn, 
January  24th,  1857.  2m  Kbw  Yoas.  .  . 

To  Railroad  Contractors.  - 


MoMiMKTiLLB,  Tens.,  Jan'y  18th,  1867. 

SEALED  Proposals  will  l,e  rec-  ivpd  at  McMionvilie  until 
Match  lOtti,  1857,  ror  the  Gradinie;,  Mafi>iirv  and  Bridg>n^ 
'>n  ?;xty  Miles  of  tbe  South  western  Railroad,  CMmmendug 
at  McMii.nvillp,  the  soulhi^m  tern  iiius,  aii<i  runnuiK  north 
through  Warren,  White  and  Putnana  Countio«  to  L.viugslon  In 
Overton. 

The  character  of  the  work  U  be^vy ;  comprlting  a  large 
amount  of  Rock  excavation,  eevf  ral  b«avy  julw  cf  Bridge  ma- 
sonry, and  1,200  lineal  It  of  Howe's  or  McCslluni's  Bridging. 

Proposals  for  the  alMJve  work  may  be  made  hy  ►eeiiona  of 
one  mile  each -or  lor  30,  or  the  wlioie  flO  niil»-t,  iocludir^  lion. 
Track  laying.  Depot  Buildings,  and  all  tlie  equipinetit  neoOMary 
for  operat'ng  tbe  road  when  complete. 

Plans,  Maps,  Profiles,  antl  tpvciUcations  may  be  soen,  and 
all  information  obtained  at  tho  Engineer's  OSlce  after  Mareh  L 
at  McMinnvilk; :  or  l>efore  that  tim«  hy  addre»slng  me  at  tbe 
Etgineer's  Office  of  the  M.  4k  O.  K.  R  ^lackKon  'lean 

ROBERT  BTIRLINe. 
*"  i^ng'r  in  charge. 


Notice  to  Contractors. 


n?^^ 


Port  Dallioa&ie  and  Thorold  Railway  Exteniion. 

TENDSRS  will  be  received  at  tbe  Office  of  the  CompanT 
in  St  Catharinea,  (C.  W  )  nntil  Monday  the  16' h  of  March 
next,  for  the 

CLEARING,  GRADING  &.  MASONRY, 

on  the  Port  Dalboome  and  Th  rold  Railwey,  from  tbe  line 
north  of  tbe  Gr^at  Western  Railway  to  Port  Co!*  ome  a  dis- 
tarice  cf  about  20  miles.  ' 

Pl<ln^  Proaiee  and  Specifications  will  be  ready  for  inspection 
at  the  cffloe  of  Uie  Engineer  in  St  Oathaiines,  from  Monday 
the  2d  until  Saturday  tlie  14tb  of  March.  b«:h  days  indoaivei 

Two  lines  have  t>een  surveyed  to  aormount  the  Thorold 
Sammit,  and  fcei'arate  tendcra  will  be  te<  eived  for  each,  previ- 
ous to  the  adoption  of  either. 

The  linea  have  been  divided  into  aectinas  of 'rom  one  to  two 
mile^  and  persons  tendering  can  do  so  for  one  or  more  ot  for 
the  whole.  ' 

Payments  will  be  made  monthly  in  ca^h,  on  the  certlfloals 
of  the  Engineer- ten  per  cent  beiiie  retaired  until  comptetlo*. 
Besides  which,  tbe  tenders  must  contain  the  namea  of  two  r» 
sponiiible  peracns,  known  to  the  Directors,  w  bo  wiU  be  wUling 
to  t>ecome  security  for  the  fQlfillment  of  the  coatrart 

The  Directors  will  meet  at  8t  Catharines  on  Triday  tbe  20tb 
of  March,  to  declare  the  cootracta.  The  work  mtist  be  com- 
menced as  soon  alter  that  as  pjsaible,  aod  comuietod  by  U>e 
1st  day  of  JIarch,  1868.  i^  «~    r  »« 

Separate  tenaers  will  also  be  recoiled  at  the  same  tima  and 
place  for  tt>e 

Bridging,  Traclf -laying,  and  Ballasting  ' 

uf  tbe  line.  The  Orou-Tiea  aod  Iron  being  provided  by  the 
Compsny. 

Forma'  of  Tender  oan  be  obtained  on  applicatiao.  Tbej 
most  be  sealed,  and  endoraed  :  Tender  for  iinidiag,  *c.,  aod 
addre»aed  to  the  Secretai7  Port  Daibotnie  and  Thorold  Bail- 
way  Co ,  St  Catharines,  C  W. 

PoBT  DatxousiB  *  Thorold  Rattwir  Extrssiob  On.i 
S:  CatharincM.  FtVy  4,  ItJfcT  \ 

_  lm7  IL  S.  ADAMd,  PreiOdMt. 

To  Railroad  Companies 

A  CIVIL  and  MECHANICAL  ENGINEER  of  fltat  ial«» 
S\.  theoretical  educaiion  and  practical  eaperience  m  Rail* 
road  Machinery  aod  in  the  superiiiteodence  of  railroads,  and 
who  is  at  present  engaged  as  a  Mechanical  Draugfataman  aad 
coas'.ractor  on  a  leading  road,  offers  his  seiricea  to  Iiailit»d 
Companies  and  othera  aa  Master  of  Repairs.  Addraat  i.  M. 
at  tb«  oAea  of  ttaa  An.  RatLaoaS  Jovaaaul 
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-  SAFETY  AND  ECONOMY. 

JAMES   HARRTsON,   JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

:  LOCOMOTIVES. 

PATENTED  APRIL,  1&j6. 

THIS  invention  rendfini  •beohitoly  certain  the  eonnding  of  b 
sufficient  ttlarm  at  every  cri  8S.iiii»  cr  other  point  for  wMch 
it  u  ret.  It  18  Ktrong  and  simple,  and  not  liabtc  to  deranfro- 
m-nt.  It  doea  not  interfere  with  the  ordinary  unj  of  the 
Wlintle  in  giving  other  siitnalB,  •'tc.  It  c.-.n  be  iippiiod  wiih 
little  •zp<>n«e<>a  nl<i  as  well  aa  new  engines.  Tor  further  io- 
foriiiuliun  ap^ly  to 

JAMES  HARRISON,  Jr., 

Cor.  oraad  street  anil  Hd  Arena** 

NlW  York,  Dectmber  1, 1856. 

Railroad  Spikes  and  Wrongrht 
Iron  Fastenings. 

THB  TBOY  IBON  AND  NAIL  FACTORY,  ezclualve  owner 
of  all  Henry  Burden'i  Patented  Machinery  for  making 
Spikes,  have  flicilitieg  for  manufacturinic  large  quantities  upon 
short  notice,  and  of  a  quality  unaiiriutsMed. 

Wrought  Iron  Chairs,  Olampe,  Keyi  and  Bolta  for  Railroad 
Ikstenings,  also  made  to  order.  A  full  aasortment  of  Ship  and 
Coat  Spikf  •  always  on  hand. 

All  ordets  addressed  to  the  Agent  at  the  Factory  will  receive 
Immediate  attention.  WM.  F.  BURDEN,  Agent, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  Y. 


BUSINESS    CARDS. 


IRON. 

THS  Sabtcribcn,  Agents  far  manufacturers,  are  prepared 
to  contract  for  every  de»'Cription,  size,  section,  weight  and 
i«rgth  of  IRON  io  the  conatructiou  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS. 


SECTIONS    CAN    B«    BERN    AT    OUR  OFFICB. 

AgonU  also  for  RUBSSL'S  LAP-WELDBD  FLUSS  FOR 
BOILaRS,  OA8  PIPB  and  FIXTXJRK8  geaerally. 

HENDERSON  &  KERNOCUAN,  Iron  Merchants, 
13   CLIFF   ST. 


F.  W.  Bbinelander.  JamesA.Boonnaii.  Edwin  A.  Post 

KIIINELANDER,  BOORxMAN  &  CO., 
'    RAILWAY  AGENTS 

Ann 

COMMISSION  MERCHANTS, 

ODPPLT    ALL   MATERIAL   AMU    AHTICI.KS  tSBD   IN   TBI 

CONSTRUCTION  AND  OPERATING  OF  RAIIWAYS. 

BANK  OF  COMMERCE  BUILDING,  NEW  YORK. 

HEFIH  TO 

Joba  A.  Stevens,  Esq ,  Preaid'.nt  Bank  of  Commerce. 
Sani'l  Sloan,  Baq  ,  Pietident  Hudson  Itiver  Railioad  Co. 
James  Boorman,  Esq.,  Messrs.  ijtiilman,  Allen  A  Co. 
Mesjr*.  Cuopcr  &.  Ilewitt,  Uewsrs.  Duucan,  3h>.'rma»  dt  CSo. 


DRAKE  &  CARTER, 

49  Merchants'  Exchange,  Wall  Street 

THE  subscribers  have  formed  a  Oo-Partnersbip  under  the 
name  of  DRAKE  A  CARTER,  for  the  purpose  of  con- 
tinuing the  business  of  Buying  and  Selling  Stocks  and  Bonds, 
Loaning  Uooey  on  Stocks  aud  other  Securities,  making  Oul- 
lectioos,  Slc. 

The  general  partners  of  the  concern  will  be  Jamks  M.  Drakk 
and  Oalbh  A.  Cartir.  Edward  B.  Littlb  Esq.  lias  con- 
tnbated  Fifty  Thousand  Dollars  as  special  partner. 

B.  *  0.  will  occupy  the  Offices  No  49  SIirchakis'  Ex- 
OBANei,  (entrance  on  Wall  St.) 

JAMES  M.  DRAKE.        GAIEN  A.  CARTER. 

Meigs  &  Greenleaf, 

Office  So.  23  William  «r., 

WILL  give  prompt  attention  to  the  purchase  and  sale  Of 
STOCKS,  BONDS,  ius.,  stricUy  on  commissioii.   Orders 
respectfully  solicitiiU. 

CHAS.  A.  H^IOR,  lato  Oathier  Am.  Ex.  Bank. 
A.  W.  GR£iiNLKAF,i«wofNa  2  Wallst. 
RlVlBSVOas  :  Amerioan  Bxcfaaoge  Bank,  Bank  of  the  Ke- 
poMis,  M«ttopoU(»D  Bank,  Mercbauu'  Bank.  lylS 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEdT  THIRD  sffeEET, 

CINCINNATI,  OHIO. 

Railroads  Stock*,  Bon  is.  Ac  ,  bought  and  sold  on  eomminion. 
ReguUr  sales  at  public  aucUooat  the  MsKOHAaTS  KxoaA»aa. 


WILLIAMS    &    PAGE, 

mo.  44  Water  Street, 

BOSTON,   MASS., 

RAILROAD    SUPPLYING    AGENTS 

and  Commission  Merchants,  for  the  Sale  of 

Iron  Rails,  Cbairs,  Sl  Spil^es, 

ENfJTNES,  OARS,  AND  MACHINERT, 

BU&H  k  LOBDELL'i  and  other  kinds  of  WHEELS, 

BEST    HAMMERED    FAQOTED   AXLES, 
LOWMOOR,  VOWLINO,  AMES',  ako  NASHUA  TIRES, 

trog  and  Steel  of  all  kinds  for  Railroad  Shops, 

CAR    TRIMMINGS    OF    EVERY    KIND, 

and  all  articles  used  in  Equipment  and  Repairs  of  Railroads, 
Knginea,  and  Cars,  at  manufacturer' »  price*, 

THOS.  P.  WILLI  AM3,  PHILIP  &  PAGE, 

late  Bnp*t  Boc^on  ft  Me  R.  R.         Late  Pao«,  Aldbk  *  Oo. 

BEFEBENCES. 
C4MIS  Hatwikp,  Pre.'iduit  I  Geo.  H.  KniK  Esq. 

Boston  and  Maine  R.  R.       I  Lawrtkcs,  droKa  tc  Co. 
Capt.  Wm.  H.  Swift.  |  Daha,  Farrar  Sl  Htdi. 

J.  U.  BbBBBB,  RlOBAaOBOR  4t  Oo. 


H.  M.  SMYTH 

COMMISSION  MERCHANT 

AID 

MANUFACTURERS'  AGENT, 

No.  13  Doane  St.,  BOSTON. 

American  and  Foreign  bar,  boiler,  and  pig  iron,  Tyres,  Axlea, 
wrought  iron  Wheels,  boiler,  w.<4ier  and  gr»s  Tiihos.  iron  ana 
steel  Wire,  boiler  and  tank  Rivets,  Steel,  Files,  Emery,  Ac. 

H.  H.  GOODMAN  9l  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

RAILS,     LOCOMOTIVES,     Ac. 
We  hBT*  on  hand  and  (or  sale,  oT  County  Bonds— 
Hardin  County  (Ky)0  per  cts.  I  Davidson  CPty  (Teiui.),«  pxti 
Carter,  Bath,  an/i  Montgom-    lowaOoonty  (Wis.x  8  percU 
«nery  (Ky),  6  per  cents.     |  Mineral  Point    do.         do. 
Also  H  variety  of  CITY,    COUNTY,    and  RAILWAY 
SECURITIES  in  smaller  lota 
April  30th,  18M. 

KASSON'S 

LOCOMOTIVE    EXPRESS 

FOR  TBI   RKOBIPT   AND   TRABBPORTlTIOll   OF 

LOCOMOTIVES, 

PASSENGER    AND    BOX    CARS 
OF  ANY  GAUGE 

To  the  Western  and  South- Western  States. 
PROPRIETORS-KASSON,     SON     dt    CO' 

W.  MAUSH  KAsk,  [  90  Exchange  st.,  BUFFALO. 
JAMES  fi.  DrOLEY.  J  24  Broadway,  new  YORK. 

SEYMOUR,  MORTON  &  VO. 

General  Railroad  Agency, 

OFFICE-METROPOLITAN  BANK  BUILDING 

110  Broadway,  Nbw  York. 

ARE  prepared  to  contract  for  the  coiwtruction  and  equip- 
ment of  rsilrocds  in  any  part  of  the  country;   also  to 
fiimish  corps  of  Engineers  snd  Contractors ;  Locomolive  En- 
pinss  tod  Cars  ;  Railroad  Iron,  Chairs,  Spikes,  ISwltcb-irons, 
ire,  Ac. 
Ttvey  will  also  sell  or  negotiate  kwna  on  all  kinds  of  Railrosd 
eouritieB. 

Sbtxodk,  Mobton  a  Oo.  have  to  dispnae  of  at  private 
lalc,  ill  amounts  to  ituit  persons  desiroos  o(  investing  a  larue 
amcint  of  vshishle  Railroad  and  other  Secnrittea 

The  mcnil>€tH  uf  tbu  firm  havnn;  bad  a  large  ezptrimee  SB 
Civil  Eogineert,  en  some  of  the  ni(<st  .'mportaut  pulilic  works  in 
this  coontry,  also  tender  their  services  as  CnuaitiM  En- 
fimtri  (0  Uieae  ea^ageO  )■  Ui«  ooBstiictiea  of  SaikvMa 


CINCINNATI. 

HEW80N  Sl  holmes, 

AUCTIONEERS  and  STOCK  BROKERS, 
Est*  regulai  aalea  of  Sloeke,  Bonds,  and  other  Securities 

BTBBT 

WEDNESDAY  abd  PATURDAY, 

A;t  1  o^olock  at  the  Kerehant'i  Eztdiang*, 
ABO  IF  aaqtiiBBD, 

SPECIAL   SALES 

Da  MONDAY,  TUESDAY,  THURSDAY,  and  FRIDAY. 

OrrioBB-lToB.  83  and  85  Walnut  Btreet,     ' 
Wliere  they  ofcr  at  imvate  sale 

A   ORBAT   ViRIITT   OF 

aiatt,  Coimly,  City  and  liaiiroad  BONDS  and  STOCKS. 

MBOOTIATB 

LOANS,  NOTES,  BILLS  01  EXCHANGI, 

ABD   OOLLBOT  U 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac.      .» 
BuBBiaoa— OUs  Lift  lniura»e§  #  TVvst  Company  Batik 

~  ellert^^Tgibboii^ 

No.  10  Wali,  St., 

BANKERS   DEifiLERS  In  DOMESTIC   ami  FO 
SXCHANOIS,  *c.,  are  prepared  to  negotiate 
Bonds  and  Financial  Securities  in  general 

BBFBBBBOBB. 


!ION 

tocka, 


Dbbxbl  a.  Co.,  Bank's,Philad. 
Silas  K.  Etbbbtt,  of  Everett 

4c  Brown, N.  Y. 
Wblls,  Faboo  *  Oo.      18t 


CORBBLItTS    W.    LAWKBBOB, 

E8q.,N  Y. 
Samobl  Wilt.rtb,  Pres't  of 
Am.  Exchange  Bank,  N.  Y. 


H.  STANLEY  &  CO., 

M.vNUFACrunEns  of 

RAILROAD  CAR   WHEELS. 


and    BOXES 
CASTINGS. 

Henry  Stanley 
JoF.r,  Mallabt 

IIlRAM  B.  InQALI 


— ALSO— 

WHEEL?'.    noR=iT?    AND    HAND    CAR 

ni'Ml'ERS''  .TAWS. 

mtcd  conip'ete,   snd  OtHRK    RAILUOAD 


DRTVTKa 
WHKELS.  WHKELS  in  AXLKR 


^.  )No. 

t.1,8,} 


185  River  St.,  . 
TROY,  N.  Y. 


Lord  A  Wrig^ht, 

■  Ooanaellors  at  Law,  Cincino&ti  Ohio.  18* 


ENGINEERS. 


Consultiu?  Eng^iiieer. 

THE  undersigned  may  be  consulted  u|>ou  the  location,  con- 
struction, equipment,  and  management  of  railrosdn  in  any 
port  of  the  United  States  or  Canada,  aud  upon  the  mrwt  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof,  whether  or  wood  or  iron. 

Also  mion  the  best  form  of  ruil,  and  of  laying  down  and 
maintaining  apermanent  railway,  and  in  geoc-ral  upon  all  su^ 
Jects  properly  connected  with  Civil  Engineering  in  its  highest 
brsDi^bes,  and  in  its  most  difficult  upphcatioo. 

A  long  and  intim.te  oonnection  with  the  construction  and 
management  of  our  must  important  American  lailroads,  and  a 
personal  knowledgti  of  those  in  Europe,  should  render  the  on 
der8igne<1  competent  to  give  such  advice  or  make  such  sag-  ' 
gestions,  as  will  enible  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  less 
inseparable  from  all  new  entcrprisws  in  our  country. 

Engineers  uf  liigheEt  character  and  professional  attainment, 
and  competent  Superintendents  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  service  ou  turvcgn 
and  construction  and  on  management. 

ISAAC  R.  TRIMBLE, 

Coneultirtg  Engineer,      r, 
22tf  118  Park  Place,  Baltimobi;' 

LITHOGRAPHIC  AND  DRALGHTI.NG. 

Office  131  Fulton  at,  new  YORK. 
G.  WEISSENBORN, 

CIVIL  AND  MBCUANIOAL  ENGINEER, 
employs  Draughtsmen,  and  is  at  all  times  prepared  to  ezecul  * 
hia  work  with  promptoeaa.    He  will  furnish  Architectural  an  ^^ 
Mechanical  Drawings  ,  Linear  and  Perspective,  and  if  desired 
they  will  be  Utbographed  in  the  hiohbst  sttlb  of  thb  ab*. 

^ngineeringT^ 

THE  undersigned  is  prepared  to  himieh  Speciflcitions,  Bsti- 
matt-s  and  Plans,  in  general  or  detail,  of  Steamsliip<;,  Steam- 
boats, Propellers,  High  and  Low  Pressure  KugiueB,  Hoilcrs,  Mill 
Work,  etc. ,  etc.  Particular  attention  given  to  tlie  pnicuring  and 
superintending  ofLocooiotives,  Tenders,  Cars,  und  Railway  Ma. 
ehinery  of  every  description. 

General  Agent  Axhcrua's  Steam  Gauge,  Allen  Sc  Noyea>  Me- 
tallic SelCadjiisting  C<>^i)<-«l  Packing,  Dudgeon'^  Hydraulic  Jack, 
BewalPs  Salinometers,  etc  ,  etc.,  etc. 

Aeu  as  Agent  for  the  purchase  or  sale  of;  and  has  always  on 
baaC,  Steamen,  Locomotives,  £oKines,Boiler8,  Machinery,  etc 

OHAB.  W.  COPELANIt, 
flrWitfiBr  fiiriBSM 

lylT  MBnMkdingr,ll.V. 


AMBRICAK    RAILROAD    JOURNAL. 
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W.  G.  ATKINSON, 

OITIL  ■NOINIBR,  flnftVSTOR  akd  DRAFTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  rofitea  toeated,  planned  and  estimated.  Map* 
and  Reports  fUrnisbed.  R«aearchea  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Minersla,  MeUla,  Slc  Contract  work 
in  Tunnela  and  heavy  Graduation  measured  and  reported  in 
detail.  Topof^raphical  Drawinf^  executed  and  Lithofrapha 
supplied  by  akillul  artists.  Mines  explored,  new  Worlcs  laid 
off,  and  0«ola^a)  Plana  prepared.  8tf 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

Miniiig  and  CiWI  Sngineer,  Alexandria,  Ya. 


Sylvester  W.  Barnes, 

Chief  Ingioeer  Watertown  and  Madison  R  R.,  M/idison,  Wis. 

Kdward  Boyle, 

Cbief  Inglneer,  2d,  8d,  and  9th  Ayeirae  Raflroada  Kew  York 
Office  123  Chambers  st 

Clement,  Wm.  H., 

little  Miami  Raiiroed,  OiacinBatl,  Ohio. 

James  Conyers, 

CMeflDgiDeer  Qalveston,  Houston  tt  HendersoD  Railroad, 
Galreatoo,  Tezaa. 

Alfred  W.  CraTen, 

CUef  Enginew  Croton  Aqueduct,  New  York. 


P.  Sours, 

Engineer  Raritsn  and  Delaware  Bay  R.  R ,  Rod  Bank,  N  J. 

J.  S.  Sliipman, 

Civil  Knpneer,  C3  Trinit>'  Building,  111  Broadway.  N.  T. 

Shanly,  Walter, 

Chief  Ene'r  Bytown  and  Preaentt  Railway,  Prescott.  Canada. 


Steele,  J.  Dntton, 

Pottstown,  Pa. 


Charles  B,  Stuart. 

Consulting  Bn«tineer,  22  William  8tr.,*New  York. 


Trantwlne,  John  C, 

Civil  En^neer  and  Architect,  Philadelphia. 


A.  B.  Warford. 

Chief  Engineer,  Susquehanna  Railroad,  Harrisbcrg,  Pa 


INSTRUMENTS. 


M 


Riehard  Patten  A  Son, 

AN  UKACTURER8  ofMathematictl  Instruments  to  the 
U.  S.  Oovemmeat,    No.  23  South  st,  BALTmoaa,  Md. 


James  W.  Q^ueen, 

264  Chestnut  st,  Phila.,  has  for  sale  Kn^neers'  Lerels, 
Tranaits,  Chains,  Tapes,  Ac.    Priced  cataloguas  by  mail  gratisi 


Charles  W.  Copeland, 

Steam  MartaM  and  Railway  Bngineer, 
64  Broadway,  New  York. 


DaTldson,  M.  O., 

Oiril  and  Mining  Bngtoeer.    Office  Swantoo  Coal  and  Iron  Oo. 
61   Exehangt  Plate,  BALTiiioaa,  Md. 


C.  Floyd- Jones., 

DWiaioa  Ing'r  8d  and  12th  Divliiooa,  HUboU  Central  R.  R., 
Vamdtdia,  JO. 


Gay,  Bdward  F., 

State  iDgiDeer,  PhikideipUa,  Pa. 


Gilbert,  "Wm.  B., 

Syraeuae  and  ffinghamton  R^lroad,  Syractue,  N.  Y. 

Robert  B.  Gorsnch, 

Chief  Xngineer  of  the  Llanos  de  Apam  R.  R., 
MEXICO. 

Grant,  James  H., 

Nashville  and  Chattanooga  R.  R.,  Nashville,  Tenc 

Theodore  D.  Judah, 

Chief  Bngineer,  and  Oommisaioner  of 

Bsn  Francisco  and  Sacramento  Railroad,  and  of 

San  Francisco  and  Sacramento  Northern  Sztenaion  Railroad, 

Sah  Fbahcisco,  Cal. 

S.  W.  HtU, 

Mining  Eng^  and  Surveyor,  Eagle  River,  Lake  Superior. 


Swiss  Drawing  Instruments. 

STTPXRIOR  to  all  others.   Catalosrues  gratis.    Sold  only  by 
AMSLBR  A  WIRZ,  2U  Chestnut  at,  Phila.,  Pa. 

Wm.  J.  Yonng 

HAS  removed  his Bngineerlng  and  Surveying  Instrument  Man- 
ufkctory  to  Na  88  North  Beveoth  Street,  Philadelphia. 


M 


H.  SAWYER 

(of  the  late  firm  of  SAWYER  &  HOBBYX 
ANUFACTURKB  of  Transits  ar^l  Levels,  has  removed 
to  Unioa  Place,  near  Warburton  Av.,  Yoohers,  N.  Y. 


Knox  &  Shatn, 

ManoAictnrers  of  Engineering  Instruments,  46X  WahiutsL, 
Philadelphia.    (  TVo  premiunu  aiearded.) 


RNOINKBR?  AND  SURVEYORS' 

IINSTRUMENTS,   MADK   BY  \ 

Bdmund   Draper, 

Surriving  partner  of 
8TANCUFFE  4-  DRAPER, 


No.  9  PeAT  Street, 
Third  St., 


below  W.ilnuf , 
I  PUILADELPHIA. 


Ellwood  JMLorrls, 

Engineer  S  ^"p'^u^tfrda  ^*^'' 

Hakbibbubo,  Pbbba. 

Mills,  John  B.,  Civil  Engineer, 
;    Sackata  Harbor  and  Saratoga  B.  B.,  24  WiDiam  St,  M.  T. 

Saml.  &  G.  H.  Nott, 

own  Xngineers,  No.  8  NUea*  Building,  Change  Avenue,  Boston. 

Osborne,  Richard  B«, 

OMl  Bngteeer,  Offlee  73  Sooth  4th  st,  PfaOadelpfaia. 


Theodore  W.  Robblns, 

OiYil  Rngineer  and  Land  Surveyor,  Jetaey  City,  N.  3. 


Chief 


W.  Mlinor  Roberts, 

~—°°' ABeghany  Taney  Baib<oad,  Pittobargh,  Pa. 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,   N.  Y.  '^^ 

INVITl  the  attention  of  Engineers  and  Sarreyore  to  the  In- 
struments made  at  their  establiaiuneoL 
Possessing fhcilitierunequa' led  as  thuv  believe,  by  any  other 
manuCfuitarers  In  the  Union,  they  arc  enabled  to  furnish  instru- 
ments of  superior  quality,  atl  ower  rates  than  any  other  makers 
of  established  reputation. 

We  have  recently  published  a  work  of  80  pages,  giving  a  fiill 
description  of  our  hiatnimenta;  with  their  a^u.«tments.  prxes, 
Ac.,  which  we  «illtend  by  mail  free  of  charge,  to  all  person 
contemplating  the  purchase  of  instruments. 

Ad'iress— W.  *  Ik  X.  GURLBY,  Trot,  N.  T. 


Angrustus  Schwaab, 

CIVIL   RNQINRRR,    MACON,    GEOROLA. 


J.  S.  Sewall. 

CIVIL  RNGTNMR,    ' 

ST.  PAIJL  MINE80TA. 


Charles  L.  Schlatter, 

OlMT  »ntneerBninawlek  andglottda  RailniM, 
BiwwlOki  Qeorgia. 


Kuf^iueer**'  and  Mirve>iiig 
LNSTRUMENTS. 

F.    W.    &    R.    KING, 

220  BALTIMOKK  ^T., 

BALTIMORE,  M  D., 

KEEP  on  hand,  and  mznufhcture  to  onler  a  genera'  assort' 
raent  of  insirumei  Us  for  K'lirii  oera'  iiwl  Surv-efor?"  use— 
iiic'uding  Levels,  TranMts,  l.eN-ohng  Hod*,  CompA^sea,  Uhalna, 
Drawing  Instmn'ients,  Scale',  Tape  Lne8,  *c. 
Repairing  and  Jobbing  promptly  attended  to. 


To  £ng:lneers,  Arehltects  and 
JOrans^htsmen . 

Pn  ondersigned  begs  respectAilIy  to  inform  Gentlemen  in 
the  above  pnrfeaaiona,  that  be  has  constantly  on  band  a 
great  vijioty  of  instruments  for  Field  and  Office  use. 

JAS.  PRBNnCB, 
r«b.l,UM.  10haab«rain«t,N«wToik. 


ENGINfiJBRING  WORKS. 


[Published  monthly,  forwarded  free  by  (lost  to  any  part  of 
America  for  3s.,  or  £1.1^ per  onrAun.] 

The  CIVIL  ENGINEER  &  ARClIlTECrS 
JOURNAL. 

(BBTABI^ISHBO      1  8  3  T.     V:     r". 

THIS  JOURNAL  confi.ing  Notices  of  all  the  principal  PdUia 
Wnrkp,  Buildinitf,  now  Machinery,  Pafrrifa,  ami  Improve- 
ments, Iliusimtod  with  numerovisVlatos  and  KngravinKK,  from 
the  best  examplM  in  Bnelan<l  sn-l  An^erica— Onpnal  Papt»rs 
and  Notes— Reports  of  the  Mectin^^  of  lh«  various  Pcienlific 
Sorieties— Translations  from  Foreign  Works)— Reviews  of  New 
Books — List  of  New  Patents,  and  Het-rt  of  all  iniporiant 
Patent  case*  in  thp  Courts  of  Law.  Forming  a  complete  En- 
cyclopa-dia  of  Modem  Engir.eprlng,  irchjtecture  and  Scier>«<". 

It  reckons  amnngr  it*  contributors  and  rupiKtrtcrs  tliu  moat 
eminent  scientiflc  men  ;  sn<1  a«  a  work  of  referenc*?  HFid  of  cur- 
rent information,  has  been  long  rc'eived  a."  an  au'hority  in 
tbR  United  Kingdom,  America,  and  Uie  continent  of  Euro|ie. 

Memher*  of  the  Profession,  Patente«<,  and  other  scicntiSc 
men,  who  are  de-Nirous  of  keeplog  up  tbeir  artjualntance  with 
the  practice  and  progress  of  Science  sn  I  Art,  will  find  tha,*. 
this  per  otlical  is  particularly  directed  to  give  them  the  retjuirM 
in.'brmatinn,  wheilier  as  a  matter  of  the  latest  intelUgenca,  or 
for  the  purpo.es  of  after  reft?  ret  ice. 

Published  at  the  British  and  Vori'ign  Patent  Office,  ' 

1»  Arundel  *t.,  i^trand,  Lovsov. 

*#"  Subscriptions  received  at  the  Office  of  the  American 
Railway  Times,  Boston  ;  and  at  the  Office  of  the  AMBaiCAM 

RAlLaOAD  JOCKNAL,  NlW  ToBK.  26x 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUllLISHED-A  sptof  TaWes  for  ni»ding,  at  a  glance, 
the  tnie  cubical  c<iotent  of  Sxcavatioti  and  Smhankments 
for  all  Bases,  and  for  every  variety  of  fkouiKl  six]  Side  Sloi>ca. 
By  M.  B.  Lroaa,  Aseooiate  logiaeer,  Lebauoa  VaHay  B.  K. 

BBBBT  ao.  I  SBBBT  MO. 

L  Gen<^ral  Table  for  all  Ba.<!e£!ll  tor  Base  18ft.  {^lop.  1^  to  1 

and  all  8k>pea.                 Ili.  "     90  "  IK  to  1 

2.  For  Side  Hill  CuU  and  PiKs  Ift.  **     M  "  X  to  1 

o  Ba^ie  12fl.  8loi>eslM  tolls.  •     14  "  IX  to  1 

♦•    '•      14           "      DitollT.  "     »  "  l)<tol 

.5.    "16           "        jftolia.  "28  «  IX  to! 

ft     "      16           "1      10  119.  "     «  -  jjtol 

7.    "      1»           "      l)<toll20.  «     «0  ••  1     tol 

8w    "      1»           «        ir  to  IZL  -     »  "  IJV  to  1 

9.     "      M           •      1      tol -a.  ••     »  "  l^tol 

10.    "      18           *        ir  to  1  23.  •     W  "  1      to  1 

U.    «      18           •        Xtoia*.      ,  •    M  •»  lJ<lol 

12.    ••      M           "      1     toll      :,i .  .    ,..,  w    .. 

The  Tables  are  printed  in  clear,  bold  trrm  em  tinted  paper; 
sheeti*  25x16  incties.  They  may  be  n.*ed  by  cao-lle-ligtit  witt)on 
ir\)uriog  the  eye^slghL  Kach  sheet  Is  complete  in  itself,  aad 
embraces  all  that  Is  wanted  i>  coooeetion  with  the  Bmo  or 
Blope  designated,  whether  oo  level  or  side  bill  cross  sedioa. 

Sold  in  separate  sheets,  at  ase.  each,  or  the  whotr  hand- 
somely hound  in  etoUi  in  one  vohiaM  for  STtSO,  by  Joaan 
HirrTT,  188  Cheataat  St.,  Phila.;  Wm  Miwiria,  Battimora,  M^.; 
BwTwiaTLB  *  Soi,  AleuDdria,  Va;  MoOlbas  it  Oe.,  Ttt. 
rootn,  0  W.;  also 

far  lala  at  Uw  •■ae  of  thii  p«p». 

ENGiNE&R'S    FIELD  BOOK 

By  0.  S.  Caoaa,  CivU  Engineer.  ^    . 

THIS  work  is  designed  as  a  pocket  companion,  and  embnuMa 
all  the  necessary  tables  for  proe«'Cutiri>f  railroad  curj-eys 
in  the  most  compact  form. 

It  is  subdivided  as  follows : 
1st  The  method  of  staking  out  railraad  cnrree  and  keepinf 

Held  notes. 
2d.  Kailroad  cnr\e  tables  for  expeditiously  determining  the 

points  at  which  oommences  the  curving. 
8d.  Application  of  the  PrismoiJal  formula  in  determining  the 
quanaties  of  excavation  and  embankment  of  >iMn»i«  4^ 
railroads  from  transverse  sootions. 
4th.  Bzcavatien  and  embankmeot  tables  for  expeditioosly 
termining  the  cuKic  yards  fhvn  me^n  area.  T^ 

It  is  a  plain,  clear  and  moat  valuable  book  for  practical  MBC^ 
road  engineers.  ' 

tor  tL.»  at  this  office.     Price  $1. 

SCIENTIFIC  WORKS, 


rtTBLIBBKD   BT 


\ 


D.  APPLETON  &.  CO., 

846  and  S48  BBOADWAT,  HEW  TO&K. 

Appletoii's  Dictionary  of  Mechanics,  Machines,  Engine 

■Work,  sod  Bngineering,  2  vola.  8vo $12.08 

Bourne's  Catechism  of  the  Steam   Rngtne,  Bourne's 

Treatise  on  the  Screw  PropeUer,  4to . ..  fS.OO 

Oillespie's  Treatise  on  Surveying,  8vo.....„..  — ...^.  tUO 

Griffiths  on  Marine  Architecture^ $10.00 

Heock's  Field  Book  for  Kailruail  Biwuieerv. _.  $i.7j 

Holbyn's  Dictionary  of  Scientific  Termi,  12ma. .„.,_.  $l.£o 

Knapeu's  Macbanic's  Assistant. ——  —  „„.„.  8L00 

Lyell's  Principle*  of  Geologj,  1  vo*  8ro.«..^. ........  $X3k 

Lyell's  Maniial  ofQeology,  1  voL  8ro„.... ...,„„.„.  $1.76 

Overman's'  Metalurgy,  8va . . I.I..I  $6!oo 

Templeton'a    Mechanie's,    Blill Wright,   aud    lCiigineer*s 

PiiCket  OompiiDion. ,. fLOO 

era's  Dictionary  of  Arts,  MaaiiCK;tDrea,aod  Mioeajs'vs'si 

8vo.  oew  editioa. ^ .  f  1.00 

BT*  O.  APFLXTON  *  00.  have  ea  B*la  alt  the 
Icfitf  BagtMertog  ITorka.  n 


\ 
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AMKRTCAN    RAILROAD    JOURVAJL. 


se 


Railroad  Iron. 


IOnn  TONS  bett  quaUty  Welah  Raila  "Erio"'  pattern, 
^\J\J\J    bSaSO  lbs.  per  yard,  now  dueat  New  Orleans 


for  M«lo  by 
October  18,  lUfl. 


V08B,  LIVINGSTON,  &  CO., 

No.  •  South  William  at..  N. 


Railroad  Iron. 

^riO  TONS  beat  quaUty  Wekb  RaOa,  approved  T  pattern 
OyjKJ    M  lbs.  per  yard,  for  Mle  by 

VOSB,  UYING8T0N  8l  CO., 
9  South  Winiam  at 

U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  k  QUINCT  RAILROAD. 

THS  ONLY  DIBECT  ROUTE  FBOM 

CBJCAOO    TO     AURORA,    MKNDOTA,    PRINCBTON, 
<iAL£SBURO,  QUINOY.  BURLINGTON,  ant  past 
'    «r  SOUTHBBN  oa  OENTRATi  IOWA,  KANSAS 
'-*  O*  NXBRASEA. 

19*   PissBNOBB  Tbiihs  leave  tbe  Central  Depot,  foot  of 
South  Water  atreet,  CaiOAOO,  daily  aa  followa  :— 

9.00  A.M. — MoBKiNO  BxPBiss— Conn-'CtinK  a*.  Mendota  with 
Illinois  Central  UaiU-oad,  north  for  Amboy,  Dixon, 
Oalena  aod  Dunleith.vouth  fbr  La  Salle,  Bloomiai;- 
too,  D«catur,  SprmKfleld,  JacksuDTille,  8t  Louin, 
Cairo,  4c;  at  Oalesburfjc  with  Northern  Croas  B.R. 
forQuincy,  *c;  and  at  BurlinifiOD  with  Burlington 
and  Mi8«ouri  River  R.  R.,  and  with  Packets  for 
points  up  and  down  the  Miasiaaippi  river, 

8.4A  r.  M.— BvxaiMS  SzrBBSa.— Making  aame  coaBectiooa  aa 
above. 

NO    TRAIN    SATURDAY   EVBNINQ. 

tar  ONE  TRAIN  SUNDAY,  8.46  f  m. 
BAGQAGE    CHECKED    THROUGH    TO   BUH 
LJSOTOS   and    QUItfOr. 

THROUOH  TI0EST8  can  be  procured  at  all  llie  principal 
•aatern  railroad  offices  and  In  Chica)(o  at  the  Depot  and  at  the 
Miebi(rAii  Cenfral  K.  R.  office,  corner  of  Lake  and  Dearborn 
streeta,  opposite  the  Tremont  House. 

SAM'L  POWKLL,  0.  O.  HAMMOND, 

Gm.  Ticket  Agtnt.  Otn.  Suj/t. 


IRON  BRIDGES 

FOR    RAILROAD    AND    OTHER     PURPOSBfl 

Bolts  and  Nuts  for  Bridges, 

AND  FROGS   OP  ALL  ANGLES, 

MAitrfioTintBO  ro  okomb. 

JOHN  HUTCHINSON, 

TROT,  H.  T. 


BALL'S 

PATENT   JACK   SCREW. 


6 


I 


i 


L  Sia.  UhL  Via.  irio. 
1  ISto.  901a  IT  in.  Mia 
a.iebi.a8ULMia40iii. 


»< 
$8 
11 
14 


For  aale  by 


490ia  8eia83ia(61a  16 

6.  24  la  42  In.  80  In.  02  io.   20 

BRIDOES  A  BROTHER, 
04  CwrUandt  t.,  M.  Y. 


New  York  and  £rle  R.  R. 

On  and  after  AfoN<toy,  March  2,1867,  and  nntil  Aarther  notice, 
PASSENGER  TRAINS 
;  will  leave  Pier  fbot  of  Doaoe  street, 
aa  foUowa,  via : — 

Dmnuas  Bxraits,  at  OH  •.m.  for  Dunkirk. 

Mail,  at  SJ^  a.m.  Ibr  Dunkirk  and  Buflklo,  and  intennedlat 
•tfttkms.— Passengers  by  this  train  will  remain  over  night  at 
Owego,  and  proceed  the  next  morning. 

RooELASD  Passbnobb,  at  B  p.  m.,  via  Piermont,  Ibr 
Buiinni's  and  intermediate  stations. 

Wat  Pa88bnoeb,  at  4  p.m.,  for  Newburgh  lad  MiMh- 
town  and  intermediate  stationa.  't  i  •     '■' 

NioHT  ExpBESB,  at4X  p.m.  for  Dunkirk.      ''■^'  ' 

MiOHT  EzPBBas,  at  t)i  p.  m  for  Bu(Mo. 

Xmiobavt,  at  6  p.m.,  for  Dunkirk  and  BoflUo  and  inter- 
BMdiate  stations. 

Tbe  above  trains  run  daily,  Sundays  excepted. 

TIteee  Express  Trains  connect  at  Itanira,  with  the  Elmlra, 
Oanandaigua  and  Niagara  Balla  Railroad,  <br  Niagara  Palls-,  at 
^Dghamton  with  tbe  Syracuse  and  Blnffhamton  Railroad,  for 
Syracuse;  at  Coming  with  Buffalo,  CoruinK  and  New  Yore 
Railroad,  for  Roclieater;  at  Great  Bend  with  DeUware,  LacVa 
wanna  and  Western  ELaitroad,  (br  berantuti;  at  Buffalo  and 
Dunkirk  with  tbe  Lake  Shore  Railroad  for  Cleveland,  Cincin- 
nati, Toledo,  Detroit,  Obicago,  etc, 

D.  a  Mo  OALLUM,  General  Scp't. 


C.  G.  LOBDEll.     n.  S.  McCOMBS.      D.  P.  BUSH. 

BUSH  &  LOBDELL, 

WILMINGTON,    DELAWARE, 

MANU1ACTURER8  OF 

CHILLED  WHEELS 

AND 

TIRES, 

FOR  RAILROAD  CARS 


in> 


Locomotive  Engines^ 

ABE  FBEPABED  TO  EXECUTE  PBOXFXLY 
ORDERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE, 

WITH    Oa    \iriTHOUT    AXLES. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THfi  BEST  MANNERf  AT  THE  SHORTEST  NOTICB, 

AND  ON  THE  MOST  REASONABLE  TERMS. 


Philadelphia^  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AND  WEST. 


Trains  will  lenve  the  Soatbem  and  Western  Station,  cohm 
Bn»d  and  Prime  streeU,  Philadelphia,  at  8  80  am.  12  46,  S  and 
Upm. 

FABl  BT  THBOVOH  TIOEXTS  TO  TSB  tOUn. 

tram  Mew  T«         Wihniogton — ......~. — . fU  60 

do        C  Norfolk .^.^..^ .     8  60 

from  Pouadeiphia  to  Wilmington.. 14  00 

do        do  Norlblk 0  60 

do      do  Peteraborg. — ....    9  00 

.   .    do       do  R'/jhmcod ..... .........     &  00 

fAIia    BT  TRKJUaX  TIOKBTS  TO  TX>  WUT. 

rrocQ  N«w  York  to  O'ujcituMitl . — .|1T  00 

do        do  LouiHvi.te ...........   10  00 

Trom  N«w  York  to  loJiaoapoiia.... ...................  10  00 

.from  FhJadelphia  to  Cincinnati . .  ....  ....  ....  ..  16  00 

do       do  Louisville M  00 

'>    An  eoctra  ciMUf*  wiU  bo  SDade  for  nnla  sad  atata  roaoM  on 

owd  the  bo«C  eiOaaX  a.  PAKUft  4N^(. 


English  Iron  and  Metals. 

THK  undersigned,  having  the  support  of  some  of  the  lead- 
ing roal(erii  nf  Iron  in  Entclaod,  is  prepared  to  tike  orders 
for  Manufactured  Iron  of  all  descriptiois,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  Ac,  and  underuke  shifment  ot 
tlie  ssme  to  the  Uaited  States  on  tbe  best  term?,  both  as  re 
gards  prices  and  lYeight  arrangements. 

WILLIAM  XLLIS, 
Metal  Broker,  Shipping  and  Commisslnn  Agent, 
DeClS-flm  64 King  Wimam aU,  Loxdob. 


FOR    SADE 


rrO  LOCOMOTIVB  ENQINBS,  suitable  Ibr  gravel  or 
other  light  trains.  The  above  machines  are  in  gor>d  order 
and  sold  for  want  of  uae.  Apply  at  the  cAce  of  tbe  CAM- 
DIN  AND  ATLANTIC  R.  R.  CO.,  60  Wahiut  St.,  Phila 
dblpbia,  Penna.  82tf 


Notice  to  Contractors. 


PROPOSALS  for  building  tbe  second  divUion  of  tbe  BUR 
LXNOTON  *  MISSOQRI  RIVER  RAILROAD  from 
Some  to  Ottumwa — di»tance  40  miles— will  be  received  until 
the  1st  of  March  next  at  my  office  In  tbe  City  of  Barliugtoo, 
Iowa. 

Propoaiiions  may  be  fir  grading,  bridging  and  (bmUbing  of 
ties  separately  or  togeiber  on  the  u  ff'.-reut  sec  ions— ulsu  bidi 
lOr  the  entire  coiibtrnciloii  of  the  dlJi.  iou,  including  tr<kck  and 
station  buiiijiufja. 

Plans  and  spccUicatioaa  will  b«  flzh[b|ted  on  tnd  after  the 
Ist  of  Febniaiy  next  > 

Bo»u»«to«,JMPjr  IIU^1I«^^  ^^^^^ 


NEW  YORK 

IRON  PAVEMENT, 

AND 

STREET  RAILWAY   CO. 

Office  Nos.  8  .nd  10  Wall  St., 
ROOM  16.         ;,;• 

TO    THI 

MUNICIPAL  AUTHORITIES  or  thb  SEVERAL 
CITIES  OF  THE  UNITED  STATES, 

AND  TO  "   ^^:  ' 

RAILROAD    COMPANIES 

AND   OTHERS    INTERESTED, 

THK  above^tamed  Company,  astabUsbe^  In  tbe  City  of  Now 
York,  offtr  you  In 

ROBINSON'S  IRON  PAVEMENT, 

1st  Tbe  cheapest  pavement  ever  need,  Aecouss  mott  tndur- 
ing  at  least  cott  of  repair. 

2d.  The  safest  pavementybr  either  man  or  beaet  to  travel  on. 

Sd.  The  must  ecooomical  pavement,  because  tlie  tear  ana 
toear  qf  both  beatta  and  vehicles,  of  pleasure  and  burthen, 
art  lest  upon  it  than  upon  any  other  in  use. 

ill].  The  must  beautiful  pavement  to  look  upon,  beeauie  the 
moat  cleanly  and  variegated,  andjreejiom  duet. 

6th.  Tbe  easiest  aud  leHSt  tiresome  pavement  to  ride  upon, 
bacaxiae  moat  even  ofaur/aca, 

6tli.  The  least  noisy  pavement  to  use  or  reside  near. 

7  th.  The  best  pavement  evw  used,  everything  devirabU  eon- 
aidsrad. 

This  Company  Is  enabled  to  f\imish  cities  and  others  with  an 
Iron  Pavement  for  every  use,  at  a  reduce<l  price  They  will 
contract  to  lay  it  down  upon  any  graded  street,  of  superior 
strength,  beauty,  and  perfection  to  .that  reccuti)  la;d  down  in 
Boston,  or  that  in  Naaaau  street,  fronting  the  Post  OiUce,  ig 
thia  city,  for 


$5  to  $6.50  PER  SUPERFICIAL  YARD, 

jPVbi 


ibstitution  for  any  existing  pavement  This  price  is  over 
•T  square  yard  less  tlian  tlie  tirst  laid  down  in  H<i.sti>ii  cost 
city:  AND  $lZ-i;SSPKR  YARD  THAN  THAT  RE- 
"TLY  LAID  DOWN  IN  BOSTON  COST  ;  ANU  IS  $1 
PER  SQUARE  YARD  LESS  THAN  THE  RUSS 
PA  VEMENT  HAS  COST,  tliat  has  so  beautified,  yet  ren- 
dered most  dangerous  and  expeiuive  to  man,  and  beast,  and 
vehicle,  a  largv  extent  of  Broadway,  and  some  uther  streota  at 
New  York  city. 

This  pavement  is  also  the  best  and  cheapest  for  ail  railroad 
tracks,  where  horses  are  employed,  and  for  all  highway  rail- 
road  ctoaainga,  now  usually  made  of  plank,  which  aiu  sut^^t 
to  constant  diirarder  and  repair. 

Lighter  and  less  expensive  pattertm  (averaging  from  $1  TO 
$3  PER  YARD  are  (Umished  for  walks  Ui  public  parks  and 
grounda,  also  for  side  walks,  private  laiiPs,  yards,  footways, 
cellars,  and  approaches  to  stables — each  being  uoetpermaooDt, 
cleanly,  and  ornamental. 

In  every  case  ENTIRE  SATISFACTION  WILL  BE 
GUARAJfTIED  to  all  purchasers  with  whom  contracta  ahafl 
be  made  for  laying  down  this  pavement 

FOR  A  SMALL  ANNUAL  PER  CENTAGE  ON 
THE  COST  OF  LAYING  DOWN,  CONTRACTS 
WILL  ALSO  BE  MADE  FOR  KEEPING  THIS 
PAVEMENT  IN  REPAIR  FIVE,  TEN,  OR  TWEN- 
TY YEARS,  OR  EVEN  FOR  A  LONOER  PERIOD. 

The  municipal  authorities  of  citiea,  and  directors  of  railroad 
companies,  and  all  euterprixing  citizens  who  wish  to  blend  util- 
ity with  embellishment  of  their  private  grounda,  residoooea, 
Ac,  are  specially  invited  to  Investi^pite  tins  subjeut.  Tho  nur* 
passing  userulness  of  ite  Iron  Pavement  has  been  too  well  es- 
tabbshed  iu  the  public  streets  of  Boston  ad  well  as  ui  a  ssLtion 
of  Nassau  street,  in  this  elty,  to  require  esperiment  or  argi>- 
m«nt  to  uphold  it 

All  additional  iufonnatiun  that  may  be  desired  will  be 
promptly  communicated,  and  orders  promptly  executed,  by 
letter  or  In  person,  to  the  undersigned,  GENERAL  MAN- 
AGERS OF  THE  COMPANY S  BUSINESS,  AT 
THEIR  OFFICE  IN  THIS  CITY,  NOS.  8  AND  lO 
WALL  STREET. 

We  are  also  allowed  to  refer  for  general  information  on  the 
subject,  to  the  gentlemen  whose  names  are  subjuined,  as  Hon- 
orary and  Consaltktg  Directors,  not  Interested  aa  slureholdeni 
in  the  Ocotpany's  businaaa 

SMITH,  ELEVETH  &  ROBINSON, 

Qaural  Managerafor  the  Iron  Pavement 
and  Street  Railiouy  CompoMf 

honorast  and  conscltino  dikectoba. 

Hoi.  R  B.  VRENCH, 

0HARLK8  MONROE,  Esq   ) 

DAVID  BURBANK,  Ksq    BaUtmore.  Md. 

JOHN  J.  8PKKD,  Ksq  .  Detruil,  Mich. 

Hob.  J.  V.  0.  SMITH,  Mayor  of  Button,  Masa. 

L.  L.  SADLER,  Xbq.,  Treasurer  of  Unwn  TeUiref* 

Company,  Boaton,  Maaa. 
Ho».  H.  f .  PKENCH,  Associate  Judee   Superior  Ceaart, 

Stater,  If,  H. 
ILsm.  JOHlf  M.  WOOD.  Utmbmr^af  ConfTMO  Port 


i  Waahington,  D,  O, 


AMERICAN   RAILROAD  JOURNAL. 

STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

i  HENRY  V.  POOR,  Editor.    S 
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■  MB88U.  ALGAK  di  aTREKT,  No.  11  Cl«n«it»  L*oe, 
Lombtnl  Street,  Lohbow,  are  the  »uthortoed  Europew  AgenU 
<br  th«  Journal. 
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other  objects  connected  with  the  progress  nf  the 
company,  which  will  be  hereinafter  referred  to. 

That  in  addition  to  the  monies  derived  from 
transportation,  the  company  has  receiyed  ttora 
other  sources,  the  sum  of  S10,904  23,  and  has 
paid  on  sundry  accounts  conuected  with  its  en- 
gagements to  the  Wrightsville  road,  debts  of  the 
late  Baltimore  and  Susqaebaona  Company,  and 
interest  on  bank  discounts  $28,694  06,  leaviug  a 
surplus  of  $92,966  39. 

Ibe  expenses  of  transportations  have  exceeded 
those  of  the  previous  year  in  the  ratio  of  between 
four  and  five  per  cent.,  the  ratio  of  the  yeai  1866, 
being  64  •  10  per  cent,  on  the  gross  revenue. 

This  increase  of  expenditure  is  accounted  for 
by  an  augmentation  in  the  cost  of  repairs  of  loco- 
motives and  cars  and  other  machinery,  to  which 
the  company  was  compelled  by  the  damage  re- 
sulting from  the  extraordinary  severity  and  dura- 
tion of  the  frost  of  last  winter  and  the  many  cas 
ualties  to  which  it  gave  rise ;  and  also  bv  the 
large  appropriations  which  It  was  thought  judi- 
cious to  Biake  towards  the  renovation  of  the  track 
of  the  road,  there  having  been  eight  hundred  and 
eighty -three  tons  of  new  iron  laid  for  that  pur- 
pose. The  increase  in  these  two  items  of  appro- 
priation amounts  to  $66,893  80.  Tbe  company 
has  derived  from  these  appropriations  substantial 
advantages  which  fully  compensate  for  the  outlay, 
as  by  tbem  tbe  road  and  the  rolling  stock  have 
been  brought  into  the  best  condition  for  eifuctive 
use. 

In  this  summary  of  the  financial  condition  oi 
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annoal  report  to  tbe  STOCRROLDERS. 

The  Board  now  submit  to  your  consideration  a 
statement  of  tbe  afifairs  of  the  company,  prepared  the  company,  it  is  proper  to  add  that  the  sevtra 
with  a  view  to  exhibit  its  progress  during  the! sinking  funds  heretofore  created  for  the  gradual 
year  1856,  and  the  condition  in  which  it  has  liquidation  of  the  debts  are  profitably  invested  in 
entered  upon  its  duties  at  the  commencement  of  good  securities  and  now  amount  to  $89,789  99. 
tbe  present  year.  In  the  several  tables  which  j  That  the  company  has  a  large  and  available  re- 
acoompany  this  report,  you  will  find  all  tbe  infor-  source  in  investments  stated  in  the  balance  sbeet 
matioa  you  may  require  in  respect  to  the  business  at  an  aggregate  valuation  of  $489,211  79,  wliicb 


Of  the  road  and  the  flaaocial  resources  of  tbe 
company. 

In  these  documents  you  will  learn  that  the  re- 
ceipts of  thp  company  produced  by  the  business 
of  transporution,  upon  the  same  line  of  road 
which  was  in  use  the  previous  year — that  is  to 
say,  from  Baltimore  to  Bridgeport — have  increased 
from  8689,860  71,  (the  gross  revenue  of  1866.) 
to  $664,258  86,  showing  a  considerable  addition 
to  the  value  of  the  transporution  within  that 
limit. 

You  will  find  also,  that  the  net  revenue  from 
this  year  amounts  to  $301,980  26.  That  this  rev 
enne  has  Been  applied  to  tb«  puoctaal  payment 
first,  of  all  the  fixed  engagemenu  of  the  company 
eoosistiny;  of  the  aonuiij  of  $90,000  to  the  8u»* 
and  the  interests  of  its  beveral  loans  created  npor 
iMuds,— the  toUl  amount  of  which,  falling  due  a' 
stated  periods  during  the  year,  has  required  tbt 
dMvnoBMBt  of  9191,222  03 :— and,  secood,  to 


investments  consist  chiefly  in  tbe  bonds  of  the 
Wrightoville,  York  and  Gettysburg  Railroad  Com- 
pany, at  presfcnt  amounting  to  $86,000,  well  se- 
cured by  mortgage  and  having  their  interest 
regularly  paid;  in  8,178  shares  of  the  stock  of  the 
same  road :  and  in  4,848  shares  of  this,  (tbe 
Northern  Central,)  company's  own  stock,  derived 
by  assignment  ttom  the  State  and  from  other 
sources:  and  that,  notwithstanding  the  large 
amount  expended  upon  the  renovation  of  the  road 
and  tbe  repairs  of  machinery  alluded  to  above, 
the  materiid  now  on  band  for  future  use  in  tbi« 
department  is  estimated  to  be  worth  $88,608  88 
The  cloae  of  the  year  has  been  marked  by  ac 
«v«Dt  which  has  presented  a  new  and  sigoiflcam 
^ra  in  tbe  progress  of  the  company.  It  is  ont 
>vbicb  furcisb«8  an  occasion  no  l«sa  for  congraio 
lation  than  for  coosideration,  at  this  juncture,  ol 
ike  policy  to  be  pttrsuvd  io  reference  to  tbe  in- 
terests of  the  compaoy  1b  that  latfw  field  of  pro- 


fitable employment,  towards  which  the  Bnard 
have  directed  iheir  persevering  effuris  throogbnut 
tbe  wbole  of  tbe  last  twelve  months.  Tbe  last 
annual  report  explained  to  tbe  stockholders  tbe 
purpofces  of  the  Board  in  regard  to  the  construc- 
tion of  the  unfinished  portions  of  the  road  be* ' 
tween  Canton  and  Snnbory  and,  at  the  same  time, 
male  them  acquainted  with  tbe  contract  which 
they  had  executed  for  the  accompUshment  of  this 
work. 

They  are  now  gratified  to  announced  that  this 
undertaking  has  been  so  far  successfully  prow:- 
cuttfd,  that  on  the   28tb  day  of  December,  they 
were  enabled  to  open  the  business  of  transporta- 
tion with  the  collieries  of  Lykens'  Valley  and  tbe 
Short  Mountain,  having,  at  that  date,  completed 
tbe  line  of  communicatioo  with  the  coal  depot  of 
these    companirs    at    MiUersburg,    tweoty-eigbt 
miles  north  of  Harrisburg  -,    and   that   tbe   work 
beyond  that  point  is  now  so  far  advanced,  tbatat  - 
an  early  day  in  tbe  approaching  'prin^,  it  will 
reach   and  bring  into  immediate  connection   with 
tbe  city  of  Baltimore,  tbe  coal  depot  of  the  Tre-  - 
vortoD  company,  at  Trevorton  Bridge,  about  fif> 
teen  miles  further  north.     Ten  miles  more  will 
bring  the  road  to  its  final  destination  at  Suubtiry, 
to  which  terminna  the  Board  have  taken  ttfeciuai 
measures  to  secure  its  completion    during  the 
summer  and  autumn  of  the  present  year.     At  the 
same  time,  tbe  extension  of  tbe  work  to  Can  too 
has  been  in  full  progress,  and  is  advancing  a!<  f^st 
as  the  impediments  of  continued  liligation  for  the 
right  of  way  have  allowed  it  to  go  forward.  TL.ese 
two  grtai  ol'JecLs  accomplished — tbe  termioaiion 
at  Sunbury,  and  the  southern  cxtenston  to  Can- 
ton— the  city  of  Baltimore  will  then  be  supplied 
with  a  direct  and  uninterrupted  line  of  road  of  the 
most  approved  character  of  construction,  reach- 
ing, by  tbe  shortest  diMance  to  be  traced  upon  the 
map,  between  the  seaboard  and  the  lakes,  all  tbe 
great  centre  of  popnlatioo  and  commerce  of  west*  ■ 
ern  New  York,  aud  northwestern   PenDsylvaoia  ; 
and  penetrating,  under  more  favorable  conditions  '. 
than   any  other,  a  region   inhabited  by  se\eral 
millions  of  people ; — a  road  which  cannot  but  be* 
come  almost  tbe  exclusive  central  line  of  travel 
between  tbe  Southern  ard  Middle  States,  and  tbe 
north  and  northwest,  and  which  must  Dece^sariiy 
be  tbe  preferred,  and  indeed,  iDevii»ble  re6ort  of 
many  thousands,  in   tbe  pursuit  of  business  or 
pleasure,  between  tbe  seat  of  tbe  federal  guvern* 
ment  or  other  cities  of  the  south,  and  tbe  greater   \ 
portion  of  tbe  frontier  bounded  by  the  lakes. 

In  tbe  short  experience  of  the  present  winter, 
lerived  from  tbe  operations  of  the  road  since  tbe 
>r>ening  of  tbe  oomoiuoicaiion  with  tbe  LyKcns' 
V^alley — an  experience  which  bas  bet-n  obuioed 
inder  many  circumstances  of  embarrassment,  aris- 
ng  from  tbe  interruptioo  of  snow  storms  and 
Avst,  and  sabjeot,  also,  to  the  difficulties  iacideot 
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to  a  Lew  Bfctiun  of  road  bat  imperfectly  supplied 
with  the  means  of  obtaining  wawr,  as  well  as 
other  convenif  nces  necessary  to  tbt)  puoctnal  and 
f  fiScieni  uoudaci  of  a  business — tbo  Board  have, 
ueverthelfds,  fouud,  ii  tbis  brief  period  of  occo- 
patioii,  abundant  reason  to  reaffirm  their  coufl 
deuce  in  the  immediate  and  proapeclive  value  of 
the  coal  trade  which  it  has  been  one  of  the  prio 
cipal  objr-cts  of  the  company  to  secure.  The 
company  being,  at  the  comoaenc^meat  of  this 
Dew  employment,  but  ioad'^qoAtely  supplied  with 
the  rolling  stock  requisite  to  meet  the  demands 
of  the  business  from  Ibis  point,  the  first  pro<iuct8 
of  this  traiJe  have  been  unavoidably  limited  to 
an  amount  much  below  that  which  the  proprieloro 
of  the  mineu  have  beeu  anxious  to  supply.  The 
trade,  notwithstanding  these  diaadvaotages,  is  al- 
ready contributing  a  most  important  addition  to 
the  daily  reaourcea  of  the  company.  In  the  lapse 
of  a  few  weeks  the  impediments  which  now  retard 
this  business  will  be  removed,  and  the  daily 
freight  of  coal  will  become  one  of  the  most  valu- 
able items  in  the  operations  of  the  road. 

- '  Id  the  urgency  of  their  coavictioQ  of  the  ne- 
oesstty  of  giving  the  ntmnat  facility  in  thel'- 
power  to  this  business,  the  Board  have  adopted 
effective  measures  for  the  increase  of  the  means 
of  transportation,  and  have  applied  all  the 
resources  at  their  command  to  the  prompt  and 
regular  supply  of  tbo  machinery  adapted  to  the 
necessities  of  the  new  coLdiiiou  of  their  affairs 
Tbey  have  accordingly  added,  during  the  year, 
six  locomotives  of  the  largest  class,  to  the  motive 
power  of  I  he  road,  and  have  provided  for  the  ad 
dition  of  about  five  hundred  coal  cars,  of  which  a 
considerable  number  are  now  in  daily  use,  and 
the  rest  are  in  a  course  of  constant  and  early  de- 
livery. The  evidence  of  the  progress  and  extent 
of  this  policy  will  be  seen  in  the  accounts  of  the 
company,  appended  to  this  report,  and  will  ex- 
pl»ia  the  application  of  the  surplos  fund  before 
uoiiced,  and  the  increace  of  the  liabilities,  ah 
exhibited  in  the  balance  sheet. 

The  Lykena' Valley  and  Short  Mountain  com 
panieff  have  already  apprised  the  Board  of  their 
ability  and  wish  to  furnish  some  seven  or  eight 
hundred  tons  of  coal  a  day,  to  the  busioesa  of  the 
road.  The  Trevorton  company  has  announced 
its  purpose  to  enter  upon  the  experiment  of  eslab 
lisbing  a  permanent  and  large  shipment  of  coal 
from  the  wharves  at  Canton,  in  a  trade  directed 
to  supply  the  demand,  both  north  and  south — a 
trade  which.  Id  their  estimate,  will  keep  even  pace 
with  every  practicable  extension  of  the  means  of 
transportation.  With  reference  to  this  ol'jeci, 
that  company  has  communicated  to  the  Board  it.- 
determiuaiioQ  to  construct  the  proper  wharves, 
with  every  necessary  appurtenaace  of  a  large  de 
pot,  at  Canton,  and  to  famish  one  thousand  coal 
cars  for  its  own  business,  with  a  view  to  securt 
certainty  and  expedition  in  the  accomplishment 
of  the  projected  plan  of  operation. 

';.'  We  may  add  to  these  facts  another  equally 
worthy  of  consideration,  having  reference  to  the 
trade  of  the  Pioe  Qrove,  which  finding  its  access 
tj  this  city  through  the  means  8apuli«d  by  th* 
Dauphin  road,  has  been  steadily  enlarging  il> 
upe^atiou^  during  the  past  year  and  promises  to 
iHicome  one  of  the  must  valuable  aud  certain 
fources  of  pr jQiable  employment  to  the  company. 
The  coals  of  this  region  are  remarkable  for  then 
variety  and  abundance  as  well  as  fur  their  excel- 
lent qaality,  and  the  partial  demonstration  made 
in  the  year  which  has  jast  closed,  under  circum- 
stances peculiarly  onerous  to  the  transportation, 
convince  the  Board,  that  as  soon  as  the  bridge 
across  the  Sn.^quelianoa  at  Dauphin  is  completed, 
the  supplies  from  the  region  referred  to,  will  con- 
tribute to  the  aggregate  of  the  trade,  an  amount 
not  less  imporuut  than  those  of  any  other  locality. 
In  view  of  all  these  sources  of  supply,  and  the 
state  of  readiness  in  which  the  coUieri^is  exist  at 
this  lime,  provided,  as  they  are,  with  all  the  ne 
cessary  branch  roads,  with  the  machinery  and 
fixtures  for  mining  and  all  the  apparatus  of  trans- 
portation, it  is  quite  apparent  to  the  Board  that 
nol  less  than  a  million  of  tons  of  coal  coold  be 


furnishi  d  in  the  first  year  of  an  unbroken  com- 
munication with  these  several  points,  if  the  en- 
deavors of  the  company  be  efficiently  seconded  by 
the  commercial  enterprise  of  the  inhabitants  of 
tLis  city,  jodicionsly  directed  to  tbeestabliabment 
of  this  new  branch  of  business.  An  Intelligent 
and  liberal  cooperation  with  the  company  by  the 
city  authorities  and  by  our  public  spirited  mer- 
chants, is  all  that  is  necessary  to  ensure  a  speedy 
and  permanent  possession  of  these  advantages. 

It  will  be  a  prominent  object  in  the  neaaures  of 
the  Board  during  the  present  year,  in  conjunction 
witli  the  purpose  of  completing  the  track  to  San- 
bury,  to  erect  the  bridge  acroas  the  Susquehanna, 
and  to  accumplish  as  much  of  the  work  of  the 
lanoel  between  Rockdale  and  Canton,  with  the 
connections  dependant  upon  it,  an  may  be  found 
practicable.  For  these  undertakioga^  th«  com* 
pany  relies  upon  its  bonds  issued  under  the  con- 
tract  of  December,  1864,  and  the  means  which 
may  be  supplied  by  its  iocreaaiog  revenues,  which 
latter  tho  Board  hope  to  find  commensurate  with 
a  large  portion  of  the  new  demands  consequent 
upon  the  active  pursuit  o(  the  objects  they  pro- 
pose, 

Tbey  are  convinced  that  the  saving  of  time,  in 
tbo  execution  of  this  task,  is  the  saving  of  money ; 
that  every  month's  delay  is  the  postponement  of 
a  large  revenue  to  the  company  and  infinitely 
more  than  that  to  the  city,  and  that  both  fkrom 
considerations  of  profit  to  tbo  company  and  of 
commercial  interest  to  the  city,  it  is  their  dnty  to 
make  every  practicable  effort  to  gather  in  the 
trade  of  the  coal  fields  now  reached  and  of  those 
to  which  the  road  is  fast  attaining,  without  the 
loss  of  a  day  which  it  is  not  impossible  to  avoid, 
[t  is  evident  to  the  Board  that  the  successful  ac 
eoiuplishment  of  the  purposes  announced  in  this 
report  will  both  demand  and  requite  a  liberal  use, 
not  only  of  the  revenues  but  of  the  credit  of  the 
company.  To  this  end,  it  is  desirable  that  the 
company  should  provide  for  the  contingencies 
connected  with  the  effectaal  pursuit  of  these  ob- 
jects, by  such  arrangements  in  advance  as  shall 
enable  it  to  secnre,  at  periods  of  pressure  upon 
iut  current  resources,  such  auxiliary  means  as 
may  occasiooally  l)e  found  necessary  to  give  the 
fullest  and  most  profitable  expansion  to  the  new 
bitsiuess,  and  to  turn  to  early  account,  the  bene- 
dis  to  be  derived  from  the  coal  fields  now  open, 
Aod  from  those  very  soon  to  be  more  abundantly 
ofiered  to  the  commerce  of  the  city.  The  Board 
feel  assured  that  no  enterprise  within  the 
reach  of  our  citizens,  and  to  be  compassed  by  so 
^mall  an  amouat  of  expenditure,  has  ever  been 
presented  to  the  contemplation  of  this  community, 
with  so  much  to  commend  it  to  the  favor  and  sup- 
port of  all  who  desire  the  advancement  of  the 
commercial  prosperity  of  Baltimore,  as  this  which 
is  now  so  near  the  term  of  its  consummation. 

It  is  not  unimportant  as  a  matter  of  interest  to 
iha  company,  to  notice  the  fact,  that  the  exten> 
aion  of  the  road  beyond  Bridgeport  up  to  the  point 
of  ita  intersection  with  the  Pennsylvania  Bail 
ftuad,  about  seven  miles  above  Harrisburg,  where 
che  connection  wiih  that  road  is  now  about  being 
made,  will  in  the  course  of  a  few  weeks,  eoatile 
the  company  to  convey  its  passengers  to  Pittsburg 
and  all  the  western  connections  of  that  city,  with 
a  saving  of  one  hour  of  time  upon  the  route,  and 
will,  in  other  respects,  contribute  to  the  ease  and 
comfort  of  the  journey.  The  passage  to  Pittsburir 
may  then  be  accomplished  in  twelve  hours,  and 
the  journey  to  the  central  plain  of  Ohio  bo  made 
more  expeditiously  than  by  any  other  route.  la- 
deed,  it  cannot  but  result,  from  the  completion  of 
(.be  whole  road,  that  the  transportation  of  passen- 
gers must  increase  in  a  degree  that  will  render  the 
avails  from  this  department  of  ila  business  scarce- 
ly less  valuable  than  those  which  may  be  expected 
from  the  trade  in  the  products  of  the  coantry. 

From  this  brief  exposition,  the  stockholders 
w|ll  perceive  a  progressive  improvement  in  tbe 
affiiirs  of  the  company  which  must  iocrease  their 
confidence  in  the  realization  of  the  sa&guioe  ex- 
pectations heretofore  indolged,  both  as  to  tbe 
benefits  to  be  oenf9rr«4  bj  tbli  eBUrpriH  npoo 


the  community,  and  its  value  as  a  profitable  ii. 
vestment  to  thoae  engaged  in  it. 
By  order  of  tbe  Board, 

John  P.  Kennedy,  Pretident. 

From  the  stalemetit  of  tho  treasurer,  we  learn 
that  the  receipts  of  the  company  for  tbe  year  end- 
ing December  31,  1866,  were  : 

From  passengers $167,696.36 

"      freight 478.811.51 

"      mails 17,860.00 

"      rents,  &.C 1,723.14 


S665,980.00 


And  tbe  expenses  were  : 

Transportation $184,464.86 

Repairs  of  machinery....      73.001,90 

"  road 85,499  26 

General  expenses 20,433.73 


863,999.76 


Net  revenue  45  4  per  ceot $301,980.25  = 

To  which  add  interest  on  "iuvestmeot" 
as  per  balance  sheet. 10,901  28 


$312,881.48 


Disbursed  as  follows : 

Interest  on  "  loans  secured  -i^ 

by    mortgage"    as    per  •    •  ' 

balance  shtet $191,222  08 

Interest  account ,1,796.66 

Dividend  on  capital  stock     '  - 

of  W.  Y.  &  Q.  R  R.  Co.       6,706.90 
Interest  on  bonds  and  debt 

of  do 5,196.93 

Sinking  fund  of  do 8,426  85  '^< 

Accidents 10,66982 

219,W6.09 

Leaving  a  surplus  of $92,966.89^^ 

From  the  report  of  the  Saperintendeut  we  learii;^ 
that  the  tonnage  for  1866,  between  Baltimore  anAi 
Harrisburg,  amounted  to  265,823— being  an  ia-^ 
crease  of  51,683  tons  over  1865.  The  receipts  from;' 
burden  transportation  exhibit  an  increase  of  $79,«; 
199  18 ;  and  the  receipts  from  patiseogers,  a  dO"> 
crease  of  $6,611  86— making  an  increase  from  tU^ 
sources  for  the  year,  of  $72,587  33.     The  fallio|f 
off  in  passengers,  amouotiog  to  11,864,  is  attriblk'..^ 
ted  to  the  severity   of  the  weather  during  tI»T 
months  of  January  and  February,  of  1866.     Th«.- 
number  of  miles,  run  by  locomotives,  was  417,» -i 
216— being  12,093  less  than  tbe  previous  year.  & 
There  have  been  transported  during  tbe  year,  68,« 
211  tons  of  coal  to  various  points  on  the  line  ef 
the  road,  and  to  Baltimore,  from  Pine  QroT«»;<x 
Harrisburg    and  Wrightsville— of  which  28,6M«- 
tons  were  from  the  Pine  Grove  region.  '- 

In  December  the  company  proceeded  to  open  .3 
the  new  road  from  Dauphin  to  Miliersburg,  nali)|[^^ 
the  Pennsylvania,  and  Dauphin  and  Susqaehaozw^d 
roads  as  far  as  Dauphio,  abd  have  placed  on  It  »-■' 
fair  proportion  of  coal  stock,  with  the  necessary*'^ 
motive  power.    It  is  designed  to  run  the  passen*  ■- 
ger  and  burden  cars  in  one  train  until  the  crossing k 
is  laid  down  at  Bridgeport,  and  the  rails  conoeo*  ^ 
ted  with  the  Pennsylvania  Railroad  bridge  tA 
Marysville.    There  has  been  built  at  Marysville  a 
near  the  west  end  of  the  bridge,  a  temporary  sta"** 
tion-honse^  100  by  20  feet;  a  turn-table  has  als»^ 
been  put  in  at  that  point.    An  engine-house,  170 
feet  loDg  is  being  erected.'  These  improvement! 
are  to  be  used  until  the  company's  bridge  acroa* 
the  Susquehanna  is  finished.    An  engine  booM 
has  also  been  built  at  Miliersburg,  for  eoginet 
running  between  that  place  and  Dauphin.    Xb*^ 
tX«Ma  in  expeoditores  for  repidn  orer  ffcrrkm 
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j««f  WM  182^24.  DaiiDg  the  year  8i;t88  croM. 
tin  aod  888>^  tooa  of  new  iron  were  used  io  re- 
pdn,  eqaal  to  9  miles  of  new  track.  It  U  esti- 
mated that  2000  tODS  of  rails  and  40,000  cross  ties 
win  be  required  for  repairs  the  current  year. 
TbMe  hare  heea  reconstructed  about  760  feet  of 
bridging  on  the  plan  of  the  arch  brace,  besides 
800  perches  of  masenry  in  repairing  abutments 
and  building  piers. 

Tb«  equipment  of  the  road  consists  of  84  loco- 
iBOtltes ;  21  passenger,  6  excursion  and  6  baggage 
oars  I  besides  1,014  freight  and  coal  cars. 

BALANCE  SBEBT.  Dr. 

Capital  Stock $2,800,000  00 

Loans  secured  by  mortgage,  riz  : 

Late  B.  S.  S.  R.  B.  Co.,  re- 
deemable ia  1866,  with 
coupons $180,000 

Stat*  of  Maryland 1,600,000 

Late  T.  ft  0.  B.  B.  Co.,  re- 
deemable in  1870,  with 
eonpoDS 176,000 

Late  T.  dt  0.  B.  B.  Co.,  re- 
deemable in  1871,  with 
coupons 26,000 

Late  7.  dt  C.  B.  B.  Co., 
guaranteed  by  city  of 
Baltimore,  redeemable  in 
1877,  with  coupons 600,000 

laroed  to  contractors  of 
late  8.  B.  B.  Co.,    re-  "  ;' 

deeaaable  is  1876,  with  ....  *  ^-r; 

coupons ,.    289,600 

Issued  for   completion   of 
the  railway,  redeemable 
iaX886,  with  coupons..    996,600 
'  8,686,100  00 

Citj  <^  Baltfanere 860,009  00 

Oatstaodhig  Uabilities 199,896  tO 

lHaoomxi  oa  bonds  paid  to  contrac- 
tors          6,640  24 

Profit  and  loss 264,668  11 


$7,206,088  66 
Ca. 
Coat  of  road  and  appurtenances . . .  $6,461,946  01 


Materials  OB  hand 

Sinking  fiiods 

loTMtmeots,  Tis  :— 
Bonds  of  W.  T.  dt  Q. 

B.ft.  Go. $86,000  00 

Debt  of  do. 84,932  20 

Stock  in  do 126.766  87. 

Stook  in  Nor.  Cent  B. 

B.0o. 242,400  00 

Bonds  of  Busq.  ft  T. W. 

Oasal  Company  ....         687  00 
Bonds  of  Annapolis  ft 

Blk.B.B.Co 677  22 

Voads,  Tis  :— 

Cash  in  bank $66,771  48 

But  from  P.  0.  Depart..    4.462  60 
Bmidry  personal  acc'ts..  20,161  47 

Baa  fhm  agents 8,87180 

Hanorer  Branch  B.  B. 

«•- 2,864  68 


88.608  88 
89,789  99 


^;/.X 


489.211  79 


91,681  88 


$7,308,088  66 
Ih«  mBcers  of  the  company  are : 
J^nridtnt  -Joait  p.  KsHNnT. 
StiptnnteHdtiU—C.  C.  Aoacoir. 
BKntary^^otm  8.  HoLtms. 
TVftMnrtr-^JoBii  8.  Lwa. 

MMBpbia  »»a  l.tui«  K*«k  KaUfMd. 

At  a  meeting  of  the  stockholders  in  the  abote 
road,  held  on  the  16th  ult.,  the  following  gentle- 
ana  war*  elaoted  direaors  for  the  ensuing  year 
Til :  P.  B.  Tttmar,  Samuel  Tate,  Ji^oa  Sldar  B.' 
C.  BiUkjr,  aB4  S.  9.  XdiBaBign. 


CoaaparattTe  Tlme-Tablci 

SHOWINO    TH£  TIME   AT   THE   PRINCIPAL    CITIES   OF 
THE   UNITED    BTATEB, 

Compand  wUk  no9%  tU  WaiXington,  D.  C 
There  is  no  "  SUndard  Railroad  Time"  in  the 
United  Sutes  or  Canada ;  but  each  railroad  com- 
pany adopts  indep«ndently  the  time  of  its  own 
loeality,  or  of  that  place  at  which  iU  priucipal 
oflSce  is  situated.  The  inconrenieaee  of  such  a 
system,  if  system  it  can  be  called,  must  be  appar- 
ent to  all,  bat  is  most  annoying  to  persoas,  strao- 
gers  to  the  fact  From  this  cause  many  miscal- 
culations and  misconoectioDS  have  arisen,  which 
not  onfreqaently  have  been  of  serious  coose- 
quence  to  individnals,  and  bare,  as  a  matter  of 
coarse,  brongbtintodisrepate  all  Railroad  Guides, 
which  of  necessity,  give  (he  local  times.  In  order 
to  relieve,  in  some  degree,  this  anomaly  in  Ame- 
rican railroaaing,  we  present  the  foUowiog  table 
of  local  time,  comparcNl  with  that  ef  Washington, 
D.C. : 


MBS! 


NOON  AT  WASHINGTON,  O.  C. 


A.  M 

AignsU,  Ga. 1141 

Augusta,  Me 11  81 

Beaufort,  8.  C 1147 

Buffalo,  N.T 1163 

Ganandaigna,  N.T..11  69 
Charleston,  S.C....11  49 

Chicago,  111, 11  18 

Cincinnati,  0 11  81 

Columbia,  8.  C 11  44 

Columbus,  0 11  86 

Dayton,  0 11  82 

Detroit,  Mich 11  86 

Frankfort,  Ky 11  80 

Frederick,  Md 1159 

Fredericksb'g,  Va.ll  58 
Galreston,  Texas..  10  49 
Hagerstown,  Md...ll68 
Hontsynie,  Ala....ll21 
Indianapolis,  Ind...  1186 

Jackson,  MUs 1108 

JefllWrson .  Me 11  00 

KnoxTille,  Tenn.  ..11  83 

Lexington,  Ky 11  81 

LitUeBeck,  Ark...ll00 

LoulsTiUe.Ky 1126 

Lynchburg,  Va. ...  11  61 
MUledgeTUle,aa..ll85 
Milwaukee,  Wis.  ..11  17 

Mobile,  Ala 1116 

NashTiUe,  lean.  ..1121 

Natchez,  Miss 1108 

Newcastle,  Bel. ...  11  64 
New  Orleans,  La...  11  08 
PensaooU,  Fla.  ...1120 
Petersburg.  Vs....  11  59 

Pittsburg,  Pa 1148 

Prair.dnChien,Wis.ll04 

Badne,Wis 11  18 

Baleigh.N.  0 1168 

Richmond,  Ya.....  11  66 
Rochester,  N.T...  11  67 
9t.AnthouyFalls..l0  66 
St.  Angnstine,  Fa..  11  42 

St.  Louis,  Me 1107 

StPaal.Mio.  ....10  66 
Saoramente,  Cal...  9  02 
Savannah,  Ga.....  11  44 
Tallahasaee.ra....ll80 

Teronto,  Cau 11  61 

Tuscalooea,  Ala.  ..11  18 

▼andalU,ni 1118 

Viooennes,  Ind. .. .11 19 

Wheeling,  Va. 1146 

WilmingtoB,N.  C.ll^ 

By  an  easy  calculation,  the  difference  in  Ume 
between  the  seyeral  plaoea  above  named,  may  be 
aseertidned.  Thus,  for  instaaee,  the  diflference  of 
time  between  New  York  and  Cincinnati  may  be 
aaoertained  by  simple  comparison,  that  of  the  first 
haTisg  the  Washingfeoa  noon  at  12  12  p.  m,  and 
of  tbo  latter  at  11  81  a.  m.  j  and  hence  the  diifer- 
me  is  tf  minawif,  ae*in  otter  words,  the  nuoo  at 
KtrT^ik  iitt  to  U  17  •.  a.  al  OtocionaU,  and 


Albany,  N.Y 

Baltimore,  Md 

Boston,  Mass 

Bridgeport,  Ct  .. . 
Burlington,  N.  J... 

Concord,  N.  H 

Dorer,  Del 

Dorer,  N.  U. . . , .  . . 

Eastport,  Me 

Frederickton,  N.T. 
Qloncester,  Mass.  . 
Greenfield,  Mass... 

HaUfsx,  N.  S 

Harriabarg,  Pa 

Hartford,  Ct 

Kingston,  Can 

Lancaster,  Pa 

Lowell,  Mass 

Middletown,  Ct 

MoDtpelier,  Vt.  ... 

Montreal,  Can 

Newark,  N.J 

New  Bedford,  Mass. 
Newburg,  N.  Y.... 
Newbury  port,  Ms.. 
New  Haren,  Conn.. 
New  Louden,  Conn. 

Newport,  R.  I 

New  York,  N.Y... 

Norfolk,  Va 

Northampton,  Ms.. 

Norwich,  Ct 

Philadelphia,  Pa.  . 
Plattsburg,  N.  Y... 

Portlaud.  Me 

PorUraoutb,  N.  H.. 
Proridence,  R.I... 

Quebec,  Can 

Sack'tsHarb.,N.Y. 

Salem,  Mass 

Springfield,  Mass.. 

Trenton,  N.  J 

Troy,  N.Y 

Utica.N.  Y 

Wilmington,  Del. . . 
Worcester,  Mass. . . 
York,  Fa. 


p.  M 
12  14 
12  02 
12  24 
12  16 
12  09 
12  23 
12  06 
12  87 
12  41 
12  42 
12  26 
12  18 
12  64 
12  01 
12  18 
12  02 
12  08 
12  23 
12  18 
12  18 
12  14 
12  11 
12  26 
12  12 
12  25 
12  17 
12  20 
12  23 
1212 
12  US 
12  18 
12  20 
12  08 
12  16 
12  28 
12  25 
12  23 
12  23 
12  06 
12  26 
12  18 
12  10 
12  14 
12  08 
12  06 
12  21 
12  02 


the  noon  at  CiDdaaaU  will  be  12  43  p.  m.  at  New 
York.  Remember  that  places  West  are  "slower" 
in  time  than  those  East,  and  vice  verit.'—  Dint- 
mare's  American  Railroad  Guide,  /or  fltb'f. 

Kxp«rUtU«m  wf  Brcaaatuflk. 

The  following  uble  showing  the  aggregate  Talue 
of  breadstuffi  exported  annually  since  1821,  wUl 
be  read  with  interest.  It  wiill  be  seen  as  a  strik- 
ing  result,  that  from  1821  to  1842,  a  period  of 
twenty-one  years,  the  increased  ralue  of  our 
breadstuff  exportation  was  but  five  millions  of 
dollars.  From  1842  to  1866,  a  period  of  f<  urteen 
years,  the  increase  has  been  sixty  millions  of  dol» 
lars.  In  1847  aod  1864,  the  years  when  oar  ex- 
portations  were  tbe  largest  previous  to  1866,tber« 
were  short  crops  in  Europe,  which  explained  tbe 
great  exporUtion  at  that  time.  Tbe  amount  of 
breadstuJBBi  exported,  is  now  second  ooly  to  cotton 
in  value.  The  great  foreign  demand  for  our  pro- 
duce is  the  principal  reason  why  the  price  of  pro- 
visions has  so  greatly  increased  in  the  last  few 
years. 

Years  ending 

$12,341,901 
13,886,866 
13,767.847 
15,069,484 
11,934,419 
11.8tj3,498 
11,686,566 
11,461,146 
13,131,856 
12,072.403 
18,638,227 
12,424,703 
14,209,129 
11,524,024 
12,009,899 
10,614.130 
9,888,869 
9,630,660 
14,147,779 
19,067,536 
17.196,162 
16,002,876 
11.204,125 
17,970,186 
16.748,421 
27,701.121 
68.701.921 
37,472,761 
88,165,607 
26,051.378 
21,948.661 
26,869,027 
42,985.822 
66,941,318 
88,896,848 
77,187.801 


Do.       - 

.,j»f  ....  ....  . 

.1822 

Do.  .   ;. 

.1828 

Do. 

••«. .... .... . 

.1824 

Do.-.  * 

«•«.  4'*..  ....  . 

.1826 

Do.     .    , 

•... .... ....  ■ 

.1826 

Do.  .:<,^ 

^.  ••.. ....  .... . 

.1827 

Do. 
Do. 
Do.    . 

.1828 

.1829 

<•*.. ....  •••. . 

.1830 

Do..- 

:•.••   ....  ..  ..   ■ 

.1831 

!>«».  ,  .^  ; 

.••^.  ^•ytm  ...^  «•  iiQO^ 

Do. 

'.4...  ....  ....  • 

.1833 

Do. 

.1884 

Do. 
Do. 
Do. 
Do. 

.1836 

.1836 

1837 

•  •  •.  ••••  ••••   • 

.1838 

Do. 

'•...  ....   ....   . 

.1839 

Do. 

Do.  .L  J, 

.1840 

/■«..  ....  ....   . 

.1841 

Do. 

.1842 

Nine  months 

ending  June  80 

,1843 

Year  ending  June  3 

.1844 

Do. 

Bo. 

Do. 

Do. 

Do. 

Bo. 

Do. 

Do.' 

Do. 

Bo. 

Da. 

Do. 


•••• •••• 


^'-'•••e    •••• 


.1846 
..1846 
,..1847 
..1848 
..1849 
..I860 
..1861 
..1862 
..1863 
..1864 
..1866 
..1866 


Total $998,022,267 

ManyaUielK  Ualltwatft 

TBe  reoelpts  of  the  Naugatuck  Railroad  fur  tha 
year  ending  Slat  Dec,  1866,  were  as  follows: 

Passengers 884,866  81  r 

Fitiight 146.827  63         -^ 

MaU.fta 6,722  15 

ToUl $287,41t)  09 

Operating  exp«i8«a 128,179  04 

iif\--''^     Net  receipts $114,287  06 

The  interest  payment  was  $82,927.  and  tb« 
balance  of  tbe  Profit  and  Loss  accoant  $150,068 
01,  against  $71,782  87  Deo.  81, 1865.  TbU  ia* 
crease  is  eqmal  to  a  dividend  of  about  7}^  per 
cent  on  the  stock.  Tbe  total  indebtedoeas  of  tba 
Company  is  $607,872  72'-ebowine  a  decreaae  of 
S16,871  88  during  tbe  year.  Toe  receiiiU  of 
1866  show  an  increase  of  $17,000  on  1866.  Tba 
cost  of  the  Roid  hai  been  $1,676,926  23.  Tha 
Directors  express  the  opinion  that  tbe  Road  can 
hereafter  pay  regular  dividands  of  7  or  8  per  cent, 
aod  have  the  qneation  of  a  dividaod  at  this  tioM 
aB4er  eoasidaratign.    Tkey  would  have  na  kaat* 
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tatioD  in  declario^  a  caab  dividend  of  8^^  or  4  per 
cent,  but  for  the  fact  that  8422.C00  of  the  bonded 
debt  falls  dne  July  10, 1857.  aod  Jaly  10.  1868. 
'Wblla  ibe  payuaent  of  tbeae  bonds  is  impeDdii>§r, 
Uie  Board  do  dui  feel  disposed  to  make  cash  divi- 
dends Tbey  offer  new  boads  In  exchange  for 
tiiose  matariog,  aod  b*Ta  exchanged  abont  $100,- 
000.  

H*vf  Rout*  t*  BsatOB. 

At  a  meeting  of  the  New  Haven  and  the  New 
London  and  Stoniogton  Eailroads,  held  at  Say- 
brook,  it  was  voted  to  merge  the  two  companiek 
under  ibe  name  of  the  New  Haven,  New  London 
and  Stoniogton  Bailroad  Company,  aud  to  build 
the  Bt(>nington  connectiun  at  once.  For  this  pur- 
pose, $226,000  have  been  already  sabscribed. 
Ibe  ro«d  will  cost  $800,000,  and  when  fioisbed 
ifflll  famish  an  additional  throagb  roots  to  Boston. 

Comm«rc«  of  Cli*  Vaited  Statca« 

We  have  prepared,  from  official  soarces,  a  snm- 
Dary  of  the  Commerce  of  ibe  United  States  wiib 
every  important  markimo  oouoiry  in  the  worll, 
to  show  our  relations  with  them,  aod  whether 
they  are  carried  on  with  a  profit- or  loss  to  as ;  and 
aboning  also  whether  the  carrying  trade  was  done 
by  American  or  Fort>i/tn  vessels.  It  is  shown  in 
tbe  follo«viog  table,  that  the  exports  from  thu 
United  States  to  Eoglaod  are  thin j  six  millions  in 
excess  of  the  imports  from  that  country;  while 
with  France  the  exports  are  sis  and  a  half  millions 
less  than  the  imperts,  thus  making  it  evident  thai 
our  commercial  relations  with  England  are  more 
favorable  to  us  than  oor  commercial  relations 
wiih  France;  and  also  showing  that  England  is,  of 
all  coantries,  oar  best  customer.  Our  exports  to 
Cuba  are  less  than  one-third  of  oar  imports, 
whereas  there  should  be  an  excess  on  tbe  other 
Bide;  and  there  would  be,  bat  for  the  almost  pro> 
bibiU)ry  dniit-s  on  flour  aod  provisions.  Tbe  duty 
on  flour  carried  in  American  bottoms  being  $10.81 
per  barrel,  and  other  articles  of  provision  in  like 
proportion. 

With  China  and  Brazil  onr  exports  are  bat  a 
small  proportion  of  the  total  trade.  This  is  owing 
letts  to  any  obstructions  to  commeroe  than  to  oar 
dependence  for  silks,  teas  and  coffee  upon  the 
tropics. 

We  absorb  tbe  greater  part  of  tbe  carrying  trade 
with  Europe,  excepting  Hamburg  and  Spain.  Tbe 
former  competing  with  as  by  economy  and  good 
seamaosbip,  and  the  latter  by  levying  prohibitory 
tonnage  duties  and  by  laws  in  opposition  to  a  fair 
and  equal  Commerce.  The  coac tries  are  placed 
In  tbe  order  of  tbeir  relative  importance,  and  the 
table  fiives  a  view  of  oor  b«st  cuHomtrs. 

Slalij^tical  view  of  tbe  Commerce  of  tbe  United 
States  exhibiting  tbe  Value  ot  Exports  to  and  im- 
ports and  from  each  Foreign  couniry,  and  tbe  ton- 
ttage  of  American  and  Foreign  vessels  arriving 
from  and  departing  to  each  Foreign  country 
dating  the  year  ending  Jane  80,  1866 : 

COMMCBCK. 


^^#£ 


ValaeofEx-  Value  of 

CoQctrlei.            ports.  Total.  Imports. 

Sogland 164  079,685  118,045,644 

France 42,610,078  49,01G,0«2 

Caixada ,  20,888,241  12,488,197 

Cuba..; 7,809,268  24,436,693 

Brnxil 6,094,904  19.262.667 

Br.-men 10,281,461  11,84«,680 

China 2,668,287  10,464,486 

Br.    Am.    Possessions 

except  Canada.....     8,146  108  8,822,224 

Spain 7,484,318  2,232,466 

Belgium 6,6l>0,623  8,106,611 

Bciland 8,906,643  4,181,606 

Hamburg 8,927,066  2,611,932 

Holland 8686428  2.426,479 

ChjU 2,867,743  2  467,«19 

Porto  Eico 1,142.724  8,870,968 

Ireland 4.874,780  89.082 

Buenos  Ayrea 1,259,868  2,822,161 

Bwfdendt  Norway...     1,919,868  871,246 

Tu'key 1.611.426  741,871 

BomU 60e.7ai  224,700 


WATIflATtON. 


Am.  Ton'age 
Cleared. 


For'n  Ton'age 
Cleared. 


England 928,617 

France 828.688 

Canada 1,118.784 

Cuba 498,796 

Braiil 74,280 

Bremen 44.148 

China 88,488 

Br.  Am.    Possessions  >V    .j;' 

except  Canada.....  826,647 

Spain 80,868 

Belginm 67,114 

Scotland 20.285 

Hamburg 10,286 

Holland 22,667 

Chill 22,471^,1^: 


889,108 
22,982 
1,212  698 
IS  868 
2,890 
70,482 
10,862 

471.871 

67,964 
8  710 
24,076 
29,997 
24,977 
4,778 

Porto  Rico 88.964.^w.u.«iv     1.980 

Ireland 86.786  19,089 

Buenos  Ayres....  ...      24,804         ^  V.  878 

Sweden  &  Norway...        9,461         ■''''';     8,660 

Turkey 18,409  .«     1.846 

Rossla 6,479 

In  the  following  table  prepared  with  much  labor 
from  authentic  data,  is  shown  the  position  of  the 
most  important  maritime  countries  to  tte  world. 
The  stalls  ics  for  1864  were  obuined  from  tbe 
State  Department,  and  from  French  and  British 
authorities.  Tbe  statistics  for  1854  were  obtained 
from  the  Slate  Department,  and  from  French  and 
British  auiborities.  Tbe  statistics  for  1850,  from 
Elihu  Burritt'n  St^itislica  of  Nations.  Tbe  year 
1854  is  tbe  latest  that  could  be  obtained  for  all 
countries  except  tbe  United  States  and  Great 
Britain.  Tbe  year  1854  was  a  prosperous  one  all 
over  tbe  world,  aod  presents  a  reliable  statement 
of  tbe  Commerce  of  tbe  world  1 

It  appears  from  this  table  that  several  connlries 
have  changed  their  relative  position  in  commer- 
cial importanco  since  1860.  Tbe  United  States 
have  advanced  from  third  on  the  list  to  second, 
add  France  vice  versa.  Hamburgh  and  tbe  £oU- 
vereio  have  also  changed  positions. 

Table  showing  tbe  comparative  commerce  of  the 
principal  countries  of  tbe  world,  giving  the  ex- 
ports and  imports,  and  their  aggregate  for  tbe  year 
1864,  and  sggrcgate  exports  and  importa  for  tbe 
year  1850,  and  also  the  rate  of  increase.  Tbe 
countries  arranged  in  tbe  order  of  their  relative 
importance. 

1864. 


Countries.  Exports.  Imports. 

Great  Britain $471,845,921  $738,642  922 

United  Slates 278,240,064  805,780,253 

France 801,863,000  195,629,000 

Hamburg ..  147  685,715  166,867,832 

Zollverein 188,266,448  141,466,766 

Belgium 185,666,000  118,161,000 

Holland 109,266,448  128,420,692 

Russia 49,003,262  62,768,959 

Caba 85,688,781  81,864,578 


1864. 


1860. 


Countries. 
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Total  Total 

Exp.  &  Imp.  Exp.  dt  Imp.  »S  2^ 
Great  Britain.. $1,209,888,843  $864,775,928  46 
Uoited  Slates..       684,020,817       815,064,280    85 

France* 4H6,482,000       601,004,449    — 

Hamburg 802,943,647       240,746,7:'.8    40 

Zollv«rein  ....       274,782,214       266,816,2«6    — 

Belgium 263,727,000         88,274,169  200 

Holland* 238,688.140       201,701,720     18 

RifBia 101.772,221       141,759,906    — 

Cnba 64,078,809        49,781,148    80 

*  For  the  year  1868. 

The  most  interesting  fact  euggested  is  tbe  time 
when  we  shall  sUnd  first  in  imporUnce  In  tbe 
world.  Taking  the  statistics  as  showing  approxi- 
mately the  rate  of  progress,  we  see  that  Great 
Britain  is  increasing  ker  Commerce  at  the  rate  of 
11  per  cent,  a  year,  and  the  United  Sutes  at  the 
rate  of  21  per  cent.  Now  the  eommerce  of  eaab 
00DBU7  »t  in  rwptettTt  ratt  U  Incfiwe  nlfl  b» 


come  equal  one  to  tbe  other  in  tbe  year  1862,  and 
in  the  year  1868  we  shall  stand  oommerctally  first 
In  importance  in  tbe  world,  providing  tbe  present 
rate  of  increase  continues;  and  there  iamoio 
probability  of  tbe  rate  becoming  greater  in  our 
case  than  with  Great  Britain.  This  figuring  ont 
"what  we  are  coming  to!"  (a  question  so  often 
asked  by  tbe  itars  of  society,)  is  soggestive  of 
mocb  thought. — JV.  y.  Courier. 
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•ENEKi;.  RAlLtOAO  .iCT.-FCNC£S.-CATTLB  QOsafiS. 
(Coiitiaued  from  p.  Itf.)  ^^j,, 

We  continue  tbe  brief  abstract  of  Judge  Mar- 
vin's able  opinion. 

It  has  been  noticed  that  Gregory  who  conveyed 
the  land  for  the  road,  was  bound  to  erect  feacae. 
Tbe  plaintiff  is  a  stranger  to  this  covenant  and 
cannot  be  bound  by  It.    It  must  be  borne  in  mind 
that  the  statute  imposes  tbe  duty  generally  upon  . 
the  company  and  the  public  and  inJividuals  have 
a  right  to  bold  tbe  company  responsible.      IfGre*  . 
gory  had  erected  and  maintained  the  fences,  this  ' 
would  have  satisfied  tbe  statute  as  the  company 
would  have  caused  the  erection  of  the  fenc6,  hot ' 
until  the  fence  was  erected  tbe  company  remained 
liable  for  this  omission. 

Several  cases  have  arisen  s|QCe  the  Statute  and  t 
been  decided  in  the  Supreme  Court.    In  Soydam 
vs.  Moore,  the  railroad  company  bad  not  erected 
fences.    A  cow  oame  on  to  tbe  track  and  was  ^ 
killed.     Tbe  action  wss  against  tbo  engineer  and  ' 
fireman,  and  it  was  held  that  the  company  p^  iCS 
agents  were  liable  ta  tbe  owner  of  tbe  ouw  with- 
out any  {H'oof  of  negligence.     In  Waidron  it.  ^ 
Bensselaer  and  Saratoga  Railroad  Company  tbO  , 
company  bad  not  erected  any  fence.    A  horse" 
was  killed  by  the  train  in  the  night  and  /6un4  a~ 
few  feet  from  the  place  where  the  lallroad  crossed 
tbe  highway.   There  was  no  cattle  guard.    It  was 
held  that  the  corporation  was  chargeable. with 
negligence  acd  responsible  for  tbo  Irjury.      la*. 
Marsh  vs.  N.  7.  &  E.  R.  R.  Co.  the  cow  killed  waa^ 
usually  pastured  on  the  highway  and  commons. 
She  was  killed  at  a  place  where  tbe  railway  was' 
not  fenced.  It  was  held  that  railroad  corportftions  . 
are  retponsible  for  damages  caused  by  them  when  •• 
they  omit  to  mako  fences,  whether  from  careless*  ; 
ness,  mismanagement  or  wilfulness  or  from  inevit- 
able accident;  but  that  tbey  are  not  answerable^, 
for  the  carelessness  or  wilful  misconduct  of  those j. 
who  from  any  such  cause  ttistalu  irjuriea  from   ' 
them  ;  that  if  cattle  stray  upon  tbe  track  tbrongh    } 
the  negligence  and  carelesbness  of  tbeir  owners, 
the  corporation  is  not  liable.    I  cannot  concur  In 
the  construction  given  to  the  Statute  In  that  case 
for  the  reason  already  stated.  It  Is  in  my  opioioo  k 
quite  too  narrow.  U 

In  a  recent  English  oaso,  the  plaintiff 's  horses 
being  in  the  highway  passed  through  an  open 
gate  on  to  the  railway  and  were  killed.  By  the 
Railway  Act  it  was  made  tbe  duty  of  the  company 
to  erect  gates  across  the  highways  aL  the  proas* 
iuga,  and  to  keep  them  closed.  Ii  was  insisled 
by  the  defendants  that  the  boises  were  not  law> 
fhlly  in  the  highway,  and  therefore  the  company 
was  not  bound  to  keep-  the  gate  closed  against 
them.  '  It  was  held  that  tbe  company  was  liable. 
Tbe  case  is  in  point.  '     ' 

In  another  case  sheep  were  trespa^isiog  tipon'  a 
dose  adjoining  the  railway,  and  through  a  defett 
of  feocea  atrayed  upon  tbe  railway  and  were 
MUtd.   Zt  WM  Md  tbftlpUiBttr«faI4  Ml  r»>  ^ 
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gpcotiDg  dtrliloD  feooes,  aad  if  1  am  rigbt  in  sup* 
posing  that  the  Legislature  bad  in  view  the  more 
importaut  objects  referred  to,  and  really  intended, 
the  railroads  to  ba  kept  feooed  and  protected  by 
cattle  gaards  against  animals  etraying  tber<>OD 
from  highways,  thera  is  no  g roond  for  that  ioter* 
pretattoD. 

I  am  satisfied  that  the  design  of  the  saotion  ia 
to  require  the  railroad  companies  to  enclose  their 
track  within  substantial  fences,  mod  to  guard  it 
by  tba  ditches  called  cattle  gaards  from  the  ap> 
proacb  of  animals  wandering  on  the  highways, 
and  that  one  method  proridad  for  securing  that 
object  is  the  provision  charging  the  companies 
with  damagea  for  all  injaries  done  to  animals 
where  they  disregarded  the  statute  :  And,  more* 
over,  that  it  is  not  material  from  whence,  or  under 
what  circumstances  the  animals  come  upon  the 
track,  provided  they  are  enabled  to  get  there  by 
the  absence  of  fences  or  cattle  guards.  The  case 
of  a  person  wilfuUy  driving  his  cattle  upon  a  rail* 
road  track  would  involve  the  application  of  an> 
other  principle.  No  one  can  charge  another  with 
damages  which  he  has  wilfully  brought  upon 
himself. 

The  court  of  Queen's  Bench  has  taken  a  similar 
view  of  a  provision  in  an  English  railroad  act  of 
the  same  general  purport,  but  less  strong  in  its 
language.  I  am  also  ia  favor  of  reversing  the 
Judgment  of  the  Supreme  Court,  f-v^; 

Judgment  reversed. 


cover  at  common  law  or  under  the  Railway  Act ; 

that  the  company  were  only  b'-^und  to  fencs  as 

against  the  owners  or  occupiers  of  the  adjoining 
"closeTTKr  the  stattife  as' to  other  persons  Bad 

p«t  changed  the  commoo  law.  The  statute  im- 
posed the  dnty  upon  railways  to  make  and  main- 
tain fflfllctent  fences  for  separating  the  land  taken 

for  the  use  of  the  railway  from  the  adjoining 

lands  not  taken,  and  protecting  such  lands  from 

trespass  and  cattle  of  the  owners  and  occupants 

thereof  from  straying  tbereouL 

'  "It  is  quite  clear  that  this  statute  did  not  imposa 

(be  duties  of  making  and   mKintatoing  fences  as 

'against  all  cattle  in  the  adjoining  close  whether 

Ttghtfnlly  or   wrongfully  there.    They    were  to 

make  fences  to  protect  the  lands  not  taken  from 

trespass,  and  the  cattle  from  straying.  The  com- 
mon law  was  not  changed  ;  our  statute  is  not  thus 

restricted.    By  it  the  dnty  to  erect  and  maintain 

fences  upon  the  side  of  the  road  is  general  as  the 

Bt&tnte  above  was  to  ereot  and  keep  closed  the 

gate,  and  our  railroad  companies  cannot  raise  the 

question  when  they  have  omitted  to  make  fences 

thitt  the  cattle  were  not  lavfvily  in  the  adjoining 

close.    Having  failed  to  perform  the  duty  enjoined 

by  the  legislatare,  they  are  by  the  plain  language 

of  the  statute  "liable  for  all  damages  which  shall 

bo  done  by  their  agents,  or  engines,  to  oaUi«  or 

other  animals  thereon." 
In  addition  to  the  above  opinion,  the  qtiettfoD 

was  also  diieussed  at  considerable  length  by 
PcNio,  J.'— I  am  of  opinion  that  the  statute  Is 

not  merely  a  regulation  respecting  division  fences 

between  the  land  of  the  company  and  the  adjoin- 
ing property,  but  is  rather  to  be  considered  as 

providing  a  safeguard   for  the   prot«ction  of  tbe 

lives  of  persons  travelling  by  railroad,  and  of  the 

property  in  animals  which  citizens  to  the  vicinity 

pipy  own. 
'  r.  The  li:\juaction  upon  tba  railroad  corporations 

to  construct  and  d)aiDtain  the  fences  and  cattle 

guards  is  positive  and  uoqualifled,  and  It  is  obvi- 
ous that  tbe  whole  community  has  a  deep  inteiest 

in  its  observance.    If  the  part  which  relates  to 

fences  were  only  to  be  portion  of  the  law  re- 
specting division  fences,  it  might  be  dispensed 

with  by  agreement  between   the  parties,  and  no 

other  person  wonld  have  a  right  to  complain ;  and 

^ek  it  canoot  be  doubted  but  that  in  this  way 

most  of  tbe  public  objects  of  the  law  would  be 

defeated. 
I  am  of  opinion  that  the  statute  imposes  a  pnb- 

lio   duty    upon    tbe    railroad    corporations,  for 

a  violntion  of  which  they  are  subject  io  indictmerU, 

whether  individual  interests  are  affected  or  not. 

Having  imposed  this  general  and  public  duty,  the 

legislature  has  next  proceeded  to  declare  some  of 

the  consequences  of  its  omission. 
The  corporation  in  that  case  is  to  "  be  liable 

for  all  damages  which  shall  be  done  by  their 

agents  or  engines  to  cattle,  horses  or  other  animals 

thereon."  The  defendant  neglected  to  make  cat- 
tle guards  and  fences,  and  for  want  of  these  safe- 

gb^rds  tbe  plaintiff's  cattle  came  upon  the  track 

of  tlie  railroad  and  were  destroyed.  We  are  asked 

to  imply  an  exception  to  tbe  positive  language  of 

the  statute,  and  to  bold  that  unless  the  plaintiff^'-s 

cattte  are  shown  to  have  been  lawfully  la  tbe  hlgh- 

Wajf  or  the  adjoining  field,  the  case  is  not  within 

th«>piritof:£he  act.    This  position  can  only  be  .^  „««  ^,  u-..6-m.«„.    xm» -«  icv;v.miiicuuc..,.«.  ,.-.  «x,,u.  p«-cugc 

miii&taiaad  by  asahmlatiog  tbe  act  to  thQ,law  n\  a^^e  jxtiaimnm  pripe  f^r  .the  most  uosalabielibft  line,  vsA  6,7^  iMmM. 
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kinds  to  tbe  Blobmond  trade.  Tbe  operators,  of 
course,  will  obtain  as  much  more  as  the  quality  of 
their  coal  and  tbe  state  of  tbe  diiT^rent  marknta 
will  wM-raav.    Sms«  fciad*  af  wkhs  wh  «>»  «4«w 

selling  at  S2  16aS2  26  per  ton.  Bed  ash  com- 
mands aboQt  26  cents  per  ton  more  iban  white  or 
grey  ash."— Af intr**  Journal  ef  blh  tnj*. 


Coal  Trad*  for  1107. 

B.  D.  Culleo,  E>q  ,  the  President  of  the  Phila- 
delphia and  Beading  Railroad  Company,  spent  a 
part  of  tbe  week  in  this  region,  on  business  con- 
nected with  tbe  Company.  He  conferred  with  a 
number  of  operators  and  others,  as  to  the  require- 
ments of  tbe  region,  wiib  regard  to  trar.sportiog 
facilities,  du:.  Mr.  Cullen  exi>resses  a  desire  to 
co-operate  with  tbe  coal  trade,  and  secure  remuu 
erating  prices  for  our  staple." 

"  A  meeting  of  the  coal  operators  wks  held  at 
tb«  request  of  Mr.  Tucker,  on  Thursday  last. 
Oreat  interest  was  manifested  in  the  pending  ne- 
gotiations for  tbe  adjustment  of  tolls  on  coal  from 
this  region,  and  prices  of  coal  from  the  other  sec- 
tions, in  order  to  place  all  as  nearly  on  an  equality 
as  possible  in  tbe  different  markets.  Mr.  Tucker 
represented  that  he  had  found  that  most  of  tbe 
Companies  were  very  ready  to  unite  in  any  proper 
measures  for  tbe  benefit  of  all ;  and,  akbougb 
there  were  still  some  difficulties  to  be  overcome 
be  did  not  regard  them  by  any  means  as  insur- 
mountable, and  be  was  quite  confident  that  in  a 
very  short  time  great  harmony  would  prevail. 

"  Mr.  Tucker  submitted  bis  estimate  of  tbe  con- 
sumption of  Anthracite  Coal  for  tbe  coming  year, 
with  the  supply  which  might  be  expected  from 
each  region.  It  was  evident  that  tbe  supply  for 
the  year  would  not  be  in  excess  of  the  demand. 
It  was  represented,  however,  that  tbe  present 
stocks  in  New  York  and  tbe  Eastern  markets  wure 
sufficient  for  the  immediate  wants  oi  tbe  consum- 
ers, and  tbe  meeting  was  strongly  urged  to  abstain 
from  pressing  coal  on  tbe  markets  at  tbe  present 
time;  whereupon  it  was  nnanimously  resolved 
that  Mr.  Tucker  should  have  power  to  curtail  tbe 
shipments  of  coal  during  ^e  present  month  to 
sucb  an  extent  as  in  bis  judgment  will  best  pro- 
mote the  permanent  interest  of  the  trade,  with  the 
exceptioD  of  the  supplies  required  for  tbe  City  of 
Pliiladelpbia  apd  tbe  way  potnts. 

"  A  strong  determination  was  evinced  to  here- 
after adjust  the  shipment&of  coal  so  aa  to  meet, 
bq|-Bot  precede,  tbe  wants  of  tbe  consumers. 
'  "It  was  understood  that  no  lump  or  prepared 
cbftl  is  to  be  sold  under  $2 per  ton  at  Port  Carbon, 
tbe  bead  of  navigation..    This  was  recommended 


Tba  T«h«a»t«p««  R»at«. 

Of  this  new  over-land  route  ft-om  tbe  Atiantie 
te  tbe  Pacific,  recently  completed,  tbe  New  Orleaoa 
Picayune  has  gathered  the  fo!low!rg  dMcrfption 
from  Mr.  Pleaaaota,  United  States  Consul  at  Mins- 
tltlan:  Tbe  route  ia  by  the  river  Coatiacoalcet  to 
Such  11,  something  over  one  bnndred  mil^s  from 
the  sea,  all  tba  windings  included,  thence  overland 
by  stage  to  Ventoaa,  one  hundred  and  thirty  to 
one  hundred  and  forty  miles,  making  in  all  about 
two  hundred  and  forty  miles  from  the  Atlantic  to 
the  Pacific,  to  be  accomplished  In  a  day  and  •- 
half  from  the  sea.  TbU  distance  will  be  materi- 
ally dimioishrd— the  time  still  more  ao—on  com- 
pletion of  a  projected  railroad  from  Micatitlao  to 
Suchil,  already  surveyed. 

From  tbe  mouth  of  the  river  to  Mioatitlan, 
twenty  miles,  tbe  channel  is  excellent,  capaciooa 
enough  for  tbe  largest  ocean  steamsbi|:>9.  The 
dwptb  of  water  on  the  bar  at  low  tid**  is  16  to  16 
feet  (Major  Barnard  says,  18.)  and  only  one  ob- 
Btrucuoo,  a  large  rock,  baa  been  discovered,  and 
that  easily  avoidable.  From  Mlnatitlan  to  Snebil, 
the  river  becomes  more  difficult,  and  must  be  tra- 
versed by  steamboata — those  coDt4>mplated  are, 
in  siaa  and  fashion,  not  disaimlUr  from  tbe  Cum- 
berland river  boau.  Tbe  Leonora,  built  in  Nev 
Tork,  and  placed  on  this  portion  of  tbe  river  • 
short  time  since,  had  proved  of  two  large  draught. 
Tbe  curreiM  is  about  two  miles  and  a  half  an  boor 
— from  Bucbil  to  Mioatitlan,  thirty-six  bou>a. 
These  are  the  termini  of  the  projected  railway  hj 
which,  when  completed,  a  distance  of  foriy-fiva 
miles  will  be  saved. 

From  Suchil  to  Ventosa,  on  tbe  Pacific,  180  to 
140  miles,  the  route  is  by  the  newly  loade  stage 
road  over  a  rough,  aometimes  moootaiouus  coun- 
try. The  heaviest  work  has  be^n  on  this  end  of 
tbe  road,  where  also  the  river  Puerta,  fordable  at 
times,  but  high  and  marshy  in  tbe  raiuy  season, 
is  to  be  spanned  by  a  bridge  a  mile  and  a-balf  in 
length.  Some  compensation  is  made  on  the  oth<?r 
aidti  of  tbe  mountain,  however,  by  an  old  road, 
which  has  proved  available  from  Chivela  Pass  to 
the  Pacific  plain.  Tbe  time  cootract«>d  r>r  on  tiie 
stage  road  is  five  miles  per  hour— twenty-six  to 
twenty-eight  hours;  between  Minatiilan  and  Su- 
chil, tbe  psssage  by  steamboat  will  be  from  six 
to  eight  bourn,  in  all  about  thirty-five  hoars,  or  • 
day  aud  a-half  Oom  ocean  to  ocean.  Tbe  harbor 
of  Ventosa  ia  good,  but  a  break  w«ter  will  be  o^ 
cessary.  As  to  tbe  probable  amount  of  travel  and 
business  on  the  Tehoatitepec  road,  when  in  full 
operation,  we  have  no  further  information  than  ia 
already,  in  various  speculations,  bif  >re  the  pnt>* 
lie.  Tbe  Fnorteat  route  from  England,  New  Tork, 
and  TAfrn  Orleans  to  the  ports  of  tbe  Pacific,  the 
most  flattering  expectations  are  of  course  enter- 
tained respecting  it. 


Halifax  Rallreatl. 

In  his  speech  the  Hon.  Mr.  Howe  in  speaking  oi 
the  railroad  works  going  on,  says— the  whole  road 
from  Halifax  to  Windsor  will  be  completed  by 
August  next,  and  within  17  miles  of  Truro  by  the 
end  cf  the  year.     He  further  says — 

From  tbe  traffic  returns  it  will  appear  that  the 
portion  of  the  railroad  now  opened  has  paid  its 
working  expenses — the  fl^e  hundred  pounds  dam- 
age occasioned  by  tbe  locomotive  going  ufi*  tlte 
track,  and  a  handsome  sum  towards  tbe  interest 
on  tbe  expenditure.  He  was  asked  at  Cumber- 
land, "What  traffic  will  there  be  when  tbe  road  la 
completed  1"  Why,  be  would  aay  Ibat  within  tbe 
last  year  81,407  passengers  were  conveyed  over 
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progr, 


i040  Becently 


Inprogr. 
628,860 


870,666 
876,000 


1« 

19 


417,443 


opened. 
4]u(7M 


IT 


•a 


60 
46 


106X 


MM 
T6 

60     ) 
76ir 


TO 


M« 


V*  a.  OOTK&NMXNT  BSCUBmiS. 


Loan,  6  per  ct. 
Da  6  da  . 
Da  6    da    . 


owr  D.  askbd; 

Per  ct  Per  et 

..1862..111  

..1867..117J^  ..... 

~1868..U7i<  ..... 


err>».  Aon» 

Perot  Perot. 

Loan,  6  per  ctcoap>a..l868..11T  iir  V 

Da  ft    da  Tex.  Ind..l866..107  tlT 


STATI  BKCUJUTUS. 


Makw,  6  per  et 1860..ieiX 

Maaaaehnaett8,6perctl860..  9i% 
Da  6  8tg. 100 

New  York,  6  per  etl86fr«8..108 


6      dck  1864^..109 
t      do.  18664I7..100 
•      da  18<3-78..1I6 
6X  itai.  18e»«1..101)( 
6X  da   ..1866..101i< 
ft      do  186840..100 
ft      da    ..1866..  108  )i 
4X4al868  60-64.  .... 

6  daeoop......  86 

7  daoo«ip..l870.  66 
6    da  da..l878.  08 

IUBa6  tiltIlC^  •  pareU84T.116 
Da  0daIMreau86 

ft     da.^..  86i( 
tX«8b«...  M 


Da 

Da 

Da 

Da 

Da 

Do. 

Do. 

Do. 
Alabama, 
Oaltfomia, 
Georgia, 


loeji  Indiana,  OaaLoan  6  perct..  _ 

00  Da       da  preC  ft    da  ..  .... 

101  Keutock7,6peretxpbl860>T8.10Sj( 

106  Louiaiatta,  6  da  epi  kjog...  87 

110  Marrland,  6  do    cpOSTOOO.lOft 

118  Da       6  da  cp. 

117  Miasoori,  6  da  Of^..l87t..  84X 

vnH  N.0aroUna,6da  efi..l878..  98 

.....  Ohio, 
103  Da 

106  Da 

100  I>a 

06  Da 

VIA  Pwma., 

94)(  Da 

....  Teuteaa. 

90  Da 

MX  TiiStaio. 

99 


6  da ...1866..101X 

6  da «.«800..100 

6  da ..1870..  106 

6  da.....    T6..10T 

6  da.......866 tSV 

6  da... 86 

6  da  ep  M.187T..  87 
6  da  cp^........  78 

0  da  flp.........  80 


86 

Oft 
108 

lOT 

106 

Oft 

S" 

78 

00 


AMJBR10A17    RAI&RaAI>    JOURITAL. 


167 


INAMEB 

or 

0n>*fe&is\ting  quotation  $  an  *S' 
interul.) 


Alabama  and  TenoeMee  Biver  ..... 

BoIMd  and  State  Line...  .«.  ....  .• 

B«ltafontaiiie  and  Indiana.. 

Ikk  do.    ..... 

Da  do.    .... ....  .■ 

0«trtl  Obio 

Da        

Otaelnnatl,  Haimlton,  ani!  Dayton  .. 

Do.  do.  do. 

OtMianatt  and  Marietta 

•tseinnati,  WHmin^toB,  and  Zaneavill« 
Ola^elaiid,  Paineavine,  and  Ashtabula. 
Oitvalaad  aad  PittabnrKh. 

Do.  do.        ............ 

OlaTeland  and  Toledo  ............... 

OUeafo  and  Miatiatlppt.. 

Da  do. 

OoTtegtoB  and  LexioKtoo 

Do.  do.        ............ 

M'.ware,  Lackawanna,  and  Wpsteni. 
jr.ift  Wayna  and  Chica(ro....  ....  .... 

Oaiaaa  and  Oblcago  .....  ....  ....  .... 

Da  do.    ................. 

OrMl  'VTeatern  (Illinois) 

Grian  Bay,  Milwaukee,  and  Chicago.. 

leflenooTiile 

Indiana  Oentral..... ...._...... .... 

Indianapolts  ?nd  Bpllofontaine. ....... 

Indtanap.  A  Cin'ti  (for  Lawh.  ft  U.  M.) 
La  Oroaae  »nd  Milwiiukee....  .... .... 

Lake  Brie,  Wabaah,  and  St.  Louis 

Little  Miami 

Michigan  Central .... 

Da  „ 

MOwaakae  and  Miis'ssippi. .......... 

Do.  do. 

Do.                   do. 
New  Albany  and  Salem .. ....  .... 

Do.  do.    .............. 

Nwtbern  Orosa.. ....... ............ 

Obio  and  Indiana  ................... 

Obio  aad  PMinsyiranla... ....... 

Do.  do. 

Pennsylvnnia  (Central) ..  ....  ....  .... 

Baeiae  and  Mississippi 

Beiotoand  Hooking  Valley 

Btenbonville  and  Indiana ......... 

Terra  Haata  and  Indianapolis........ 

Terre  Haate  and  Alton  .............. 

Do.  do.    ...... . 


RallroflidBondfe .  .  ^. 


w^ 


$838,000 

6oaooo 

600.000 

200,000 

200,000 

1,260.000 

«00,000 

600,000 

465,000 

2,500.000 

1.300.000 

667,000 

800,000 

1,200,000 

625.000 

800,000 

1.200.000 

400.000 

1,000,000 

1,600.000 

1.250,000 

2,000.000 

2,000,000 

1,000.000 

400,000 

800.000 

600,000 

450,000 

600.000 

050,000 

3,400,000 

1,500,000 

1,000.000 

000,000 

600,000 

650,000 

1,250,000 

600,000 

2.325,000 

1,200,000 

1,000,000 

1,750.000 

3.000,000 

5,000,000 

680,000 

800.000 

1,600,000 

600,000 

1,000,000 

2,0OJ,00O 


DBWsrtpOQB  srBBCaal 


Itt  mortga^,  convertible.... 

Do.  inconvertible .. 

Do.  convertible.... 

Real  estate,  convertible..  .... 

Income,  {piar  CL  CoL  4c  Ola. 
l8t  mort  conv.  eaat.  aeo.  .... 

2d    do.    inconvertible  ...... 

1st  mortgage  inconvertible... 

2d    do.  da 

1st  mortgage,  conv.  till  IMS.. 

Do.  convwtible.... 

Do.  inconvertible .. 

Da  convertible.... 

Do.  on  Braaehes... 

Da  Incoavertlble .. 

Do.  oonv.  till  18S7  . 

Da  incoavertlble .. 

Da  do 

ad  mortgage,  convertible  .... 
Ist  mortgage,        do.        .... 

Do.  CODY,  till  18C8.. 

Do.  inconvertibie  .. 

2d  mortgage,         do.        .... 
lat  mortgage,       da       .... 

Do.  convertible .... 

Do.  24  aec  ineonv.. 

Da  convertible  .... 

Do,  do 

Do.  ronv.  till  1867.. 

let  mort  Istaec.  conv.  till  1864 
1st  mort(rigei,conv.  till  1860. 

Da  tneonvert  ..... 

So  mortgage,  oonvertibia  ..., 

Da  do. 

1st  morL  Istaec.  conv.  tin  1867 

Do.    2d  do.       1868 

Do.    Sd  do.        1860 

Da   1st  section 

Da    otta.  sec.  con.  till  1S68 
let  mortgage,  convertible 

Do.  do. 

Do.  do. 

Income,  eoavartible  ..... 
lat  mortgage,  oonv.  till  I860.. 

Do.  -  ..   -- 

Do. 
Do. 
Da 
Do. 
2d     da 


conv.,Bink'grd 
1st  sec  conv 
ooovertiblc  .. 

da 

da 

da 


10 


IstJaalstJuiy 

April,  October. 
7  Jan'y,  Jn!y  ... 
7  Jan'y.  July  ... 
T  reb>y,  Anguat. 

7  Divers 

7  March,  Sept.. 
7  20.Jaji.  80.Jaly 
7  May,  Novanb. 
7  Jan'y,  July.., 
7  May,  Novemb. 
7  Feh'y.  August. 
7  Feh'y,  August. 
7  Miirch,  Sppt.. 
7  FeVy,  Angost. 
7  April,  October. 
7  April.  October.' 
'  April  October. 
7  Marcn,  Sept.. 
7  April,  OctoKw. 
7  Jao'y,  July... 
7  ?eb'y,  August. 
7  May,  Kov^mb. 

April,  October. 

»u  April,  lO.Oc 
7  April,  October. 
7  May.  Novemb. 
7  .Tan'y,  July ... 
7  March,  Sept... 
*  May,  Novembi 

Feb'y,  Au^fust. 

•A  May,  2.  Nov. 

\pril,  October 

March,  Sept,.. 

Jan'y,  July  ... 

April,  October. 

June,  Decemb. 

April,  October. 

May,  Novemb. 

Jan'y,  July  .., 

Feh'y,  Aognst. 

Jan'y.  July.. 

April,  October. 

Jan'y,  Jniy. 

FeVy,  August 

May,  Nov-'mb. 

Jan'y,  July  ... 

March,  Sept.. 

Feb'y,  Aognst 

Teb'y.  Aneust 


N.Y. 

it 

■( 

to 
tt 
•i 
U 


t4 
II 
tl 
II 

U 


187a 

186« 

1866 

1868 

1869 

1861-04 

186S 


"     1867 


II 


\i 


1880 

1808 

1802 

1861 

1800 
"  1878 
"  1^ 
'•  18«3-78 
"  1802-72 
"  18«T 
"  188S 
«'  1876 
"  ;i873 
"  11883 
"  1876 
"     |1868 

1863 

11878 

;i866 

'1800-41 
'•  1860 
"  '1874 
"  1866 
II  11688 
Boat  11860 
"  i860 
N.Y.  ilS62 
"  1888 
"  1877 
"  '1868-62 
"  |l804-76 
«'  11873 
«•  18«7 
«  1866.<« 
"  1878 
PWIa.1880 
N.Y.  1875 
"  J1861 
"  1866 
••     1886 

«  Ii862'r7a 

«     1870 


06 


85 


74 
81 

7a  f 

70    I 


67    I 

78  i 
90  ' 
M  I 
87  >i 
02    i 


7'    ! 

873i 
64 
77^ 
100 
09X 

86 


76 

06 


100 

76 
R8 


^0 

76 

00 

84 

75 

80 

05 

OS 

78 

86X 

65 

66 

76 

61 

82X 

80 

03 

86 

eo 

04 
76 

00 
81 
86 
883< 
66 
80 
}0l 

06 
80 
86 


02if 

00 

*» 

60 

07 

86 

80* 

75' 
69 


NAMEa 

or 

00MPANIE9. 

iJlktJMoiting  (fuotatiorn  inehidt 

th*  accrued  interett.) 


BaWawe  and  Ohio..  .... . 

Do.  do. 

Chicago  and  Rock  Island.. 
l!rt»  Railroad 

Da  

Do.  


Uot  

Do 

HadaoD  River. 

Da  

Da  

IlOBOis  {Central.. .... ........  .... 

Da  (I'reeLand) ... 

Miefaigan  Southern  .............. 

Kew  York  and  Hariem... ........ 

New  York  and  New  H.-rven  .. . 

New  Haven  and  Hartford........ 

Northern  Indiana  ............... 

Do.  Goshen  Branch . 
New  York  Central 

Da  da    . 

Panuna,  1st  iasae 

Da  2d    do 

B«»dli^,  isaaed  1848 

Da      do.    1844, '48, '40 

Ito.      ao.    1840 


I  3 


Descriptloe  of  Boada. 


2,600,000  Mortgage... ....  ....  ....  .... 

1,128,600         Do 

2,000,000  Ist  mortgage,  conv.  till  1868  . 

■  3,000,000  Ist  mortirago 

4,000,000'2d  mortgagu,  convertible  .... 
6bOOO,000|3d  roortga«re  .... — ....... 

4,000,000  Not  conv  Sink  Fund,  $4a0,00C 
4,351,000  Convertible,  Inacriptioa.... 

3,500.000  Convprtihie  ............... 

4.000,000|lgt  mortgage,  Inacriptioo .. 
2,000,000; '2d    do.  da 

0.000,000  3d     do.  CMivertible .... 

17.000,000  Mortgage,  Inconvertible.... 

3.000.000;  M'ge  346,000  acrs-pri  v.7  shar's 
1,00<1,000  Ist  mortgage,  inconvertible  .. 
1,800,000         Do.  da 

750,000|  No  mortgage,  da 

l,000,000ilst  mortgage,  da 

1.000,000        Do.  da       ~ 

l,.'>00,000i        Do.  do. 

8.287.000  No  mortgage,  do. 
S.000,000'  Ko  m'tre  conv.ftom  June  67-60 

000,000:  Convertible  till  1866 

I,478,000|         Do.         till  1868 

1.573,000{Mortirage,    inconvertible  .. 
1,300,000|         Do.        convertible.-.. 

3.469.0001  Do.       inconvertibis .. 


Ztttarest  pay- 

ftblc 


6  April,  October 

6  Jan'y,  July  ... 

7  10.Jan.  10..Tu'y 
7 1  May.  Novemb. 
7, March,  Sept 


March,  Sept.. 

Feb'y,  Anxvist. 

Feb'y,  August. 

Jan'y,  Jn^  . 

Feh'y,  AuKUSt. 
7  ie.Jme,16.Dnc 
tMufy  Novemb. 
7  April.  October. 
7  Mareb,  Sept.. 
7  May,  Novemb. 
7 1  May,  Novemb. 
7 1  June,  Decemb 
6j  Jan'y,  July  ... 
7 1  Feb'y,  AnmiBt. 
7 ;  Feb'y  ^A  ngnst. 
6|May,  Novemb 


16.June  16.Der 
Jan'y,  July... 
Jan'y,  July.. 
Jan'y,  July... 
.Jan'y,  July... 
April  Ootober. 


1861 
1868 
1S83 
1864 
1866 
"  11866 

PhntLiseo 

"     |1860 
"    11870 


84  JT 
65 
100 

9t 

80  j^ 
80  Ji 
87 
«8 
65 
100  J( 


82 

8H 

04 

91 

81 

84 
102 
100 
100 

80** 

^lir 


CITY  8BO0UITIE8. 


[Int'at  payable.  OlT'd  Askd 


New  York.  7  per  ct 18.57 

Do.      6    do.   ....lga&.>60 
Da      6    da   — .l870-'76 

Do.       6    do.    1890 

Albcny,  6  per  ct  conp..i87j.»81  X 

ADegfaany,  6  per  ct  coup x 

Baltimore,  6  per  ct....l870-'00 

Botton,  6  perct  coup x 

Brooklyn,  6  per  ct  coup  .Lom^  x 
Clev'Pd,  7  per  ct  cp.  W.  W.  1879  X 

Ciaetamati,  6  "^r  ct  coup. X 

Chicago,  6  par  ct  coup,.1873-'77  X 

Do.  7  pel  ft  coup 1880  .\ 

Detroit,?  per  ct«>,)i.WW.1678-'78  X 

ubaque,  8  per  ct,  cp Long  X 

Jer*eyOity,6p.ct.cp.WW.1877  X 
Loajgrflle,  6  per  ctcp,..  1880^83  ^ 
tlM6(*di,  0  »«  ct.  CMP  ..1882  X 


(  Feb'y, 

i  Au;nist.  P.nd 
'  November. . 

Feb'y,  August. 

Jan'y,  July  ... 

Quarterly . 

April  October. 

Jmj'y,  July... 
Do.    do.  ... 

Divers  .. . 

Jan'y,  July... 

Jan'y,  July... 

F'^b'y,  August 

March,  Sept.. 

•lan'y,  July  ... 

Divers  ...... 

Jan'y,  July...' 


100 
06 
9\<4 
90X 

100i< 


06 
03 

93H 

loan 


9% 

97 

•  >•• 

98 

*••• 

lOOS 

ws 

10  i 

80 

90 

86 

»9H 

00 

100 

•  ■«« 

108* 

101 

108 

06 

80 

•"•? 

60 

67  it 

CITY  8ECUBITIBS. 


Milwanke*,  7  perct  coup X 

New  Orleans.  «  per  ct  cp.  KB.  X 
N.Orleans,  6  per  ct  cp.  municip.  X 
Philadelphia,  «  per  ct  ..1876-'98 

Pittaburftb,  6  per  ct  coup X 

Qoincy,  8  per  ct  ooupu....l868 

Sacine,  7  per  ct  coap 1878  X 

Rocbeater,  6  per  cent  coup. ...  X 
StLouis,  6  per  ct  coup. ..Long  X 
Do.  do.  Municipal  ..  X 
Sacramento,  10 pet  ep.  1862-'74  X 
aJ'r'cisco,7p.«.cp.l666,pay.N.Y  X 

Do.    10  p.  ct  ep. 1871  X 

Da    10  do.    pay.  N.Y._  X 
Do.    6  per  ctpay.N.Y.lSre  X 

WkoKhag,  6  per  ct  coup,. X 

Do.     6  pxt  cp.  IIan..l874  X 
IZMMTflteiT       do.    ...  '^ 


X  Jan 


Int'st  payableL  OfPdiAskd 


Divers  ....... 

Da    

■lan'y,  Ju'y... 
-Tnn'y,  Ju^... 

Divers 

y,  July — 
10.  Feb'y,  Aug 
Dlvera 

Do.    ... . 

Da    

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July.... 

Da       do... 

Di  era 

Mw-ch,  Sept.. 
October* 


-XUf-W, 


70 
78 

76 

89X 

78 


06 
79 
80 
71 


67^ 


82X 

76 

80 

00 

74 

88 

88 

98 

79;* 

81X 

76 

80 

92X 

60*' 
67V 
86^ 
07 


•*'-'■ 


OlBfllaaatt  Stock  8«leai 

bt  hkwson  a  holmes. 

f\jr  tM»  teuk  ending  March  4, 1667. 

BOHOB. 

ll.OOfttne  ,  Kata.  »T>ayt,  ^f^rt^  ^  Sr^^rt^.  ...«« 

7.000  Cov.  A;  Lex.,  7  per  cent,  2d  Moru 67ii<A  loi  ) 

2,000  <2ovln«too  &  Le«.,  6  per  ( ent ,  Ist  Morr^  ..70         •» 

11,000  Cln.  &  Cl:!r  7  per  coot.  3d  Mortg 5        •" 

4,000         Do.  do.  do.        6« 

4,000        Do.  <Jo.  do.        6 

2,000  Hll'sboro'  k.  Cla,  7  per  cent.  1st  Mong 44>        f-.  ».,- 

8  000  City  of  Cincinnati,  6  per  rent 80  ■'. 

1,000  Cotumb  *  X"nia,  7  per  c«nt  Dir,  due  ^.90 

1,600  MunetU  A  Cln.,  7  per  ct  I>oqmi.Uo 86         " 

700  Ohio  and  Misv ,  t^ctip. i!7# 

116  LitUe  MJaltt^  Dlv.  ficrp 80 

aToOKS. 

76  Share*  Ind*aaipollt  4t  Oine'tutttl 64  «^ 

100     "  D>.  do. 64}^ 

148       '  Do.  dn ..*i<. 

60  *•  Do.  do.       n4 

3*6  -<  Ohio  an.1  Misriaslppl 0        •* 

400  "  Cir>cm<iatiaod  CUeavo....... ........  29;     *   '■'■ 

100  "■  Pern  Hnd  Indiarai-oUs.. ...............  0 

20  "  Chnclonati,  Hamilton,  A  Diiyion 7o 

50  "  Littia  Miami 90S 

87  "  Do  O'K     •' 

40  '*  (3olafnbnsandX-nia... ., 9  )(    '■.'■t<^ 

a  "  CoviPiT'ou  and  Lez^Dgton ............. ?0        ** 

180  "  JuDCfloBdnd.) f)^     » 

08  '-  jtarleua  fc  Cine  nosti .......^..17        *' 

Bt  kibe  a  OHKKVER. 

For  tk»  ismA  ending  March  8, 16aT 

IntcrMt  .ne. 
SOVIX.                                    Per  01. 
LiUla  Miami,  0  p«r  ct  Mort 80 

CoTington  &  Lexington.  2nd  Mort  7  fer  ot  .......  .....,fc7 

Ohio  A  Missit'Sippi.  2nd  Mort  7  per  ct(BastemDi>1*ion)... 

lndiaat<p  4c  Cm.,  2nd  Mort  7  t-erot ......83 

Oin.,  Ham.  an>t  I>a>tua,  «n<l  Mort.  7  t>er  ot........... ....frjjf 

Hillsboro'  and  Cin.,  7  per  cent,  lat  Mor^e.  »i.... .......... 

C"vinjffon  «c  Lpiingion.  10  p-T  ct   Ino>>n  e  ..............6' Jg 

IndianapoHii  and  Ctncinnxti  D  vldeitd  ...............^..70 

Columl-usand  Xeaia  Dividend,  one  June  1.  1RM ...*tH 

Little  Miami,  Dividend  iitenp.  insued  i^ec,  1&56 Su 

Belle'ontalne  and  Indiana,  ...—Cln.,  TTam.  and  Dsytno,  ft 
-Col.   aD<l  Xenia,  (Ki  Divid  )   01  — Clncinn.  and  Chic,  8. 
— Oineinnsti,  Wtlmim^ton   and   Zaoesville,    8  — Ctn-jnuio"     A 
Lexinir'on,    '8— I>Byt.  .n    4t   Westi-m.  SO.- E«t(>fi  und  Ha*. 
iltoii    20-Indirna  Cer  tral,  40 —Indianapolis  Hnd  Ci''-ii>iu 'L 
(Ex   D video.).   66 —Little    Mam;,   (hx   Pill.)      OL-Mad 
River ae  Lake  lins,  Ifr— M«c«ita  *-  OimiiiMtt  ......Oi'O 

and    M«sii^ippt,   0.— UiUsho.-o'   S    CncinnHii,     14i— Peru  A 
IndianapoUa,  S. Ciu  ,   Harr,  A  Indiaoap.,  Ifli 


Bztrtet  from  Marie  4t  Kans<  Money  cirenlav 
f«r  til*  Kuropcaa  •(•anter  or  tbc  llUi^Bkt* 

[TKANtLaTED.] 
New  Tobk,  Mimday,  March  9,  1857 

Oot  last  advices  were  dated  3rd  inct.  Great 
Bnimation  has  characteriz4>d  tbe  Stock  market 
throo^ibont  the  week,  and  bag  reptilted  in  a  p«  n- 
eral  advance  opon  our  previous  quotation):  Tl>« 
batiks  coDtiroe  to  fain  specie.  lioh*-y  ^rowa 
gradnally  easier.  8i«rliDf  exchange  is  belnw  tlie 
low  qaotatioTis  reporttd  Jasi  wetk^  Tin-  ^.dvi(ca 
by  the  last  atfanifr*  jostjfy  bope^  of  an  ea-lj  iia« 
provemetit  in  London  and  at  tbe  Cortinictal  troni^y 
centres,  and.flnally,  tbe  fears  fA\  h«  re  of  an  <'xcr«. 
fciveacotimulHtionof  gold  in  tbe  National  Treasury 
bave  been  dissipated  by  the  redocti'-n  in  ibo  TaritT, 
a  notice  of  mbicb  we  give  below.  This  modif  cation 
will  reduce  the  revenue  about  fil6UOO,(KiO,li*ki!'g 
the  fmports  of  tbe  current  flscal  rear  for  a  bnPig, 
and,  as  tbe  appropriatidus  have  likewise  b<M  n  So- 
creased,  tbe  disbursemenla  will  no  doubt  be 
brought  up  to  a  l«'vel  with  the  nceipls,  thus  pre. 
venting  any  new  accumulation  in  tbe  GovetLmeot 
coffers.  Tbe  new  tariff  will  also  cause  the  usnal 
imports  of  May  and  June  to  be  held  hack  un\)l 
July.  These  rarion^  causes  have  developed  a 
difpositiou  to  speculate,  and  the  prospect  of  eA.>y 
money  autil  July  wil'  donbtlofis  tend  to  give  great 
activity  to  tbe  Stock  market  tbronghont  tbe 
Spring  season.  Against  this  upward  tendency,  tb« 
chief  oppoeition  is  based  on  the  dirainisbed  traffic 
and  •amings  of  tbe  railroads  since  the  beginniiig 
of  the  year,  the  heavy  snows  aud  fres^bets  having 
suspended  or  interrnpted  transportation  doriitg 
tbe  greater  part  of  January  and  Febmsry, 

The  Doessage  of  the  new  President  breathes  » 
conseivaiive  and  pacific  tone,  both  as  regard*-  do-- 
mes(i<  atd  foreign  policy, and  advocatf-s  ti,e  raf  id 
reduction  of  the  public  debt.  Tbe  new  Secretary 
of  tbe  Treasurj  has  not  yet  stated  at  what  price, 
be  will  redeem  CkyreromeBt  Stocks. 

MARIE  &  KAKZ. 
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Bstmet  fVom  I>«  Coppct  *  Co.'s  Bfoney 
Oirenlar  for  tbe  Bmropcam  StMimer  of  Ut« 
lltl^laat. 

[translited.] 
New  Tohk,  Monday,  March  9, 1887. 
Sfnoe  onr  last  advices  of  March  8,  there  has 
been  some  little  improTemant  in  the  Money  mar- 
ket. Id  the  stock  market  we  notice  a  moderate 
bnt  peneral  actirity,  and  althongh  there  may  have 
been  a  plight  reaction  from  the  highest  prices  of 
the  week,  onr  qnotations  in  the  aegreirate  show 
eome  advance  on  those  of  last  week.  The  latest 
arrivals  from  Enrope  have  brought  some  demand 
bnt  in  very  modorate  propoTtions,  for  several  of 
the  western  investment  securities,  as  well  city  as 
railroad  bonds.  State  Stocks  -  There  has  been  an 
active  business  in  Misaonri  Bs  at  a  rise  of  f,  in  Vir- 
ginia 68  of  ^,  and  in  California  78  at  IJ^  percent, 
decline.  City  and  Connty  Bonds — There  has  been 
•ome  little  dofne  in  these.  The  demard  has  been 
in  small  sums  for  Milwankee  7s,  Cincinnati  68, 
Louisville  6s,  and  St.  Lonis  6s,  and  Cleveland  7s, 
the  latter  scarce  and  on  the  rise.  Railroad  Bonds 
— There  has  been  a  pretty  pood  demand  both  for 
those  dealt  in  at  the  Stock  Exchange  and  at  pri- 
vate sale.  The  leading  transactions  at  the  Stock 
Exchange  were  in  Illinois  Central  Coostrnctions, 
closing  at  ^  advance;  lo  New  York  Central  68 
and  7s,  the  first  at  an  advance  of  1^,  and  the  lat- 
ter without  change ;  in  Erie  1st  Mortgage,  at  an 
advance  of  1 J^ ;  in  Erie  78,  of  1871,  at  a  decline  of 
1.}4<  »nd  in  Michigan  Southern  (Sinking  Fund)  at 
a  rise  of  3  per  cent.  At  private  sale  we  notice 
■ome  transactions,  without  important  fluctuations, 
In  the  following:  Milwaukee  and  Mississippi  Ist 
Mortgage  8d  section  ;  In  La  Cresso  and  Milwankee 
Ist  Mortgage;  in  Michigan  Central  88,1869;  In 
Burlington  and  Mississippi  Ist  Mortgage ;  1q  Ga- 
lena and  Chicago  Ist  Mortgage,  and  in  Milwaukee 
•nd  Mississippi,  Wisconsin  Southern  Branch.  The 
Ifttter  are  advancing  in  rate.  Railroad  Shares 
have  been  active,  and,  with  some  flnctnations 
close  generally  above  our  preceding  qnotations. 
accordine  to  the  annexed  table.  The  principal 
transart'ons  were  in  Erie,  at  a  rise  of  f  ;  in  New 
York  Central,  of  1>^ ;  in  Reading,  of  Ji ;  in  Mich- 
1^0  Southern,  of  1 ;  In  Chicago  and  Rock  Island 
of  13<;  in  Cleveland  and  Toledo  of  ^;  in  Pan- 
ama of  ^;  in  Cleveland  and  Pittsburg  of  f  ;  in 
Lacrosse  aad  Milwankee  of  23^,  and  in  Milwankee 
•nd  Mississippi  of  6  per  cent.  Iinnois  Central, 
after  having  risen  to  140,  closes  at  187*.  Money 
in  well  sustained  demand,  at  7  per  cent,  for  short 
loans,  and  from  9al2  per  cent,  for  paper. 

DB  COPPET  ft.  CO. 


coarse  with  all  parts  of  the'Wesf  more  worthy  of 
the  liberal  patronage  of  the  public  than  any  com- 
peting lines  in  the  interest  of  rival  cltlea.— Alw<A 
Amtrican. 


American  Railroad  Jonrnal. 

Saturday,  «l«r«lt  14.  1857. 


Nnaltvllle  and  CliaUanooKa  Aallroad. 

At  a  meeting  of  the  stockholders  of  the  above 
road,  held  at  Mnrfreesboro'  on  the  10th  of  Decem- 
ber last,  the  following  gentlemen  were  elected  di- 
rectors,  viz  :  V.  K.  Stevenson,  Alex.  Allison,  John 
M.  Bass,  Francis  B.  Fogg,  Joseph  B.  Eoowles.  8. 
D.  Morgan,  E.  H.  Ewing,  Lewis  Garner,  Wm. 
Spencer,  Jeremiah  Cleveland,  John  T.  Neil,  Tbos. 
Powers,  Arthur  M.  Ratlcdge,  Hugh  Francis  and 
Jamea  A.  Whiteside.  This  road,  as  its  name  in- 
dicates, extends  from  Nashville  to  Chattanooga, 
in  Tennessee,  a  distance  of  151  miles.  From  the 
Ninth  Annual  Report  of  the  company  for  the  fis- 
cal year  ending  November  SO,  1856,  wo  leam  that 
the  receipts  daring  that  period  have  been~ 

From  passengers S197,414  18 

"     freight 336,145  07 

"      mail 26,000  00 


And  the  expenditures  were — 

For  repairs  of  road 869,801  16 

For  maiatenance  of  mo- 
tive power 102,642  81 

For  maintenance  of  cars.   80,187  88 
For  condacting  transpor- 
tation   53,03166 

For  salaries 26,954  87 

Miscellaneous 2,942  65 


S668,659  20 


285.460  36 


Pblladelpbfa  and  the  MTeat. 

The  Great  Central  Route  to  the  West,  via.  the 
Pennsylvania  and  Pittsburg,  Fort  Wayne  and  Chi- 
cago railroad,  is  now  in  excellent  condition 
throughout,  the  connections  being  all  regularly 
made,  and  the  working  arrangements  admirable. 
The  bridge  at  Londenville,  170  miles  west  of  Pitts- 
burg, which,  breaking  by  a  freshet  caused  a  tem- 
porary derangement,  is  now  repaired  and  in  use, 
M  are  also  all  the  other  bridges  along  the  whole 
line  which  were  In  any  degree  affected  by  the 
great  floods.  From  Philadelphia  to  Chicago  pass- 
engers now  pass  in  much  less  time  and  with  more 
comfort  than  on  any  rival  route.  This  is,  in  fact, 
well  known  to  be  the  shortest  and  best  railway 
between  the  Atlantic  seaboard  and  the  great  com- 
mercial depot  of  the  North*weat.  Permanence, 
solidity,  careful  arrangements  and  reliable  man- 
•gament  are  its  characteristics. 

It  is  supposed  by  many  persons  that,  because 
the  Pittsburg,  Fort  Wayne  and  Chicago  railroad 
is  unllnish  d,  the  line  of  travel  Is  incomplete. 
This  is  a  delusion,  for  the  conoection  of  the  built 
portion  of  the  ro»d  at  Plymouth  with  the  North- 
em  Indiana  railway  ensures  speedy  conveyance  to 
6i>leago.  Three-fourths  of  the  long  line  are  in 
setnal  use,  and  the  remaining  link  is  rapidly  pro- 
gressing in  construction.  The  fioiahing  of  the  lat- 
ter will  shorten  the  distanee  aad  expedite  the 
communication  materially,  but  without  it  the 
route  works  satisfactorily.  Indeed,  at  the  present 
4ime,  Philadelphia  has  facilities  for  railway  inter* 


Leaving  as  net  proflU $273,098  84 

— being  about  49  per  cent,  of  net  earnings  to  51 
of  expenses. 

The  gross  receipts,  as  compared  with  those  of 
the  previous  year,  show  an  increase  or  8133,838 
43  i  and  the  expenses  of  working  the  road  an  in- 
crease of  $61,504  66 — showing  a  gain  of  aboat 
58  per  cent,  in  receipts  against  42  per  cent,  of  ex- 
penses. The  increase  in  net  receipts  amounted  to 
$72,388  75. 

The  net  earnings  of  the  year  show  over  seven 
per  cent,  on  the  cost  of  the  road  and  outfit, 
amounting  to  $3,750,000  for  151  miles  of  main 
track,  and  branch  8  miles— in  all  159  miles. 

According  to  the  Treasurer's  statement,  the  re- 
ceipts for  the  year  from  all  sources  were  $416,897 
47 ;  and  the  disbursement  $344,771  45 ;  leaving 
a  balanca  on  hand  of  $71,626  02.  The  total  re- 
ceipts since  the  organisation  of  the  company  were 
$4,568,096  39;  and  the  disbursements  $4,496,- 
470  87. 

At  the  date  of  the  company's  previous  report, 
five  spans  of  the  Tennessee  River  bridge  had  Just 
been  burned,  which  divided  the  road  at  that  point 
where  the  island  intervenes,  making  a  ferriage  of 
seven  miles,  beside  lowering  and  hoisting,  or 
draying  at  each  bank  ot  the  river.  This  bridge, 
780  feet  long,  was  re- built  in  75  days,  out  of  trees 
sunding  green  in  the  forest,  860  miles  distant 
where  the  contract  for  its  re-constmctioD  was 
made.  The  cost  of  re-bailding  this  bridge  was 
$40,400 ;  and  the  expense  of  transhipping  freight 
in  the  mean  time,  amounted  to  $8,941  24,  besides 
the  loss  of  a  large  amount  of  freight  ttom  the  in- 
ability  of  the  compuy  to  take  it  promptly  over 


the  rivers,  equal  probably  to  $60,000  in  the  2% 
months.  --^• 

The  equipment  of  the  road  consists  of  87  loco- 
motives; 13  passenger  and  5  mail  and  baggage 
oars,  besides  817  freight,  coal,  gravel,  stock  and 
hand  cars. 

Number  of  passengers  carried  in  the  cars,  118,- 
272 ;  number  of  miles  run  by  locomotives,  404,922. 
j^We  copy  the  following  extracts  from  the  Presi- 
dent's report : 

The  PIrectors  have  gone  through  the  year's  bU' 
sioess,  meeting  the  usual  caf>naUles  attending  the 
management  of  a  road  with  four  handred  moving 
machines  operating  on  It,  with  eight  times  that 
numl)er  of  wheels  and  other  complications  attached 
to  machinery,  and  find  the  company  possessed  of 
a  much  larger  outfit  of  machinery  in  cars  and  lo- 
comotives ;  much  additional  side  track ;  two  sta- 
tions supplied  with  freight  buildings  that  bad 
none ;  a  passenger  bouse  and  side  track  at  Steven- 
son, made  necessary  by  the  building  of  the  Mem- 
phis and  Charleston  road  in  at  that  point,  and 
much  money  expended  on  slides,  in  rebuilding 
wooden  bridges  with  stone  piers,  and  rebuilding 
several  locomotives.  We  find  our  road  in  about 
the  same  repairs  as  last  year,  our  machinery  much 
improved,  and  money  made  to  meet  the  estimates 
of  last  year,  including  three  per  cent,  dividend, 
and  nearly  enough  to  pay  our  January  interest 
beside.  The  company  have  bought  twelve,  in* 
stead  of  four  locomoiives,  and  forty-six  more  cars 
than  was  then  expected.  The  forty-six  cars  and 
eight  locomotives  have  to  be  paid  for  next  year,  in 
addition  to  ether  items  that  will  be  found  in  the 
Treasurer's  Report  as  well  as  the  completion  of 
the  smaller  slides,  and  additional  side  tracks  to 
accommodate  the  increasing  trade  In  coal,  and 
other  heavy  business. 

The  next  year's  earnings  will  most  probably 
reach  $650,000,  and  the  nei  earnings  to  $825,000, 
which  will  not  quite  meet  the  pa;  ments  for  eight 
locoaotives,  cars,  additional  shops,  taking  out 
slides,  paying  old  litigated  and  compromised  cases, 
interest  on  bondti,  and  a  three  per  cent,  dividend 
at  the  end  of  next  year.  The  small  deficit  which 
will  occur  if  the  earnings  do  not  exceed  the  esti- 
mate can  be  carried  into  the  next  year. 

The  Board  have  provided  means  and  aro  ready  to 
meet  the  first  call  of  two  per  cent,  to  the  sinking 
tund  to  meet  Bonded  debt,  and  will  pay  it  imme- 
diately after  the  Stockholders'  meeting. 

The  business  of  the  last  year  has  shown  a  large 
Increase,  without  a  single  favorable  feature  in  the 
state  of  prices  of  produce  or  facility  of  navigation 
in  connection  with  it.  This  promises  well  for  the 
future,  for  with  the  ordinary  demand  for  the  pro- 
ducts of  the  country,  the  usual  facilities  of  water 
navigation,  and  the  rapid  perfection  and  extension 
of  other  railroads,  from  your  road  in  all  directions, 
the  increase  of  its  business  must  be  regular  and 
large  for  many  years  to  come. 

The  road  has  now  an  ample  outfit  for  its  busi- 
ness, which,  with  the  additional  cars  ordered  and 
building,  will  enable  the  company  to  earn  a  mil- 
lion of  dollars  a  year  without  increasing  it.  There- 
fore the  Directors  think,  after  the  present  year  of 
1857,  there  will  be  regular  three  per  cent,  divi- 
dends, paid  half  yearly,  and  there  will  be  beside 
this,  plenty  of  money  earned  to  pay  the  sinking 
fund  to  meet  tho  debt  of  $1,626,000;  the  renewid' 
of  iron ;  reconstruction  of  bridges,  &c.,  and  all 
proper  repairs  and  buildings  beside;  and  that 
after  a  few  years  of  prudent  and  enlightened  man- 
agement the  dividends  may  be  enlarged  to  seven 
and  eight  per  cent,  per  annum,  after  paying  sink- 
ing fund,  fto.,  as  above. 

From  the  following  general  statement,  it  ap- 
pears that  the  total  amount  expended  for  building 
and  equipping  the  road,  including  contingencies, 
was  $4,810,192.23;  and  that  the  entire  receipts 
from  stocks  collected  and  bonds  sold,  were  $8,- 
778,407.81 ;  the  balance  amounting  to  $581,784.92, 
^Ma  been  provided  for  out  of  the  profits  of  the  roa4. 
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Tl».«s|ilul  stook'of  the  oompwiy  biw  been  radaoed 
$66,068.85  dnrlDg  the  ye»r,  caused  by  charging 
off  tfaftt  amoont  of  unpaid  gubacripUon,  whleb  was 
decided  by  the  board  to  have  been  forfeited.  The 
•saets  of  the  company  amount  to  $208,662.92) 
»Dd  the  Habllitiea,  Including  dividend  account,  to 
$178;282.47,  learlcg  a  balance  of  $86,280.46. 

OEHEBAI.  STATEMENT.  Dt. 

Capital  stock — 
City  of  Kaahville $600,000  00 

••       Obarleston 600,000  00 

"        Mnrfreesboro' 80,000  00 

Geo.  B.  R.  »nd  Banking  Co 260,000  00 

Indi^ldnal  Bubscriptions 766,209  H 

Btoek  interest  to  Jan'y  1, 

1864 $228,164  98 

Less  fractional  balanoee 

paid  la  cash 93  44 

I  228,061  49 

$2,268,270  63 
Funded  debt- 
Company's  SO  year  bonds 

•    endorsed  by  Bute $860,000 

Do.  20  ft.  26  do.    do 660,000 

Do.  26  do.  nnendorsed    26,000 

1,626,000  00 

Other  liabilities 106,680  26 

Receipts  from  transportation 674,146  60 

$4,668,096  89 

Cr. 

Construction $2,768,620  44 

Equipment 781,427  40 

Interest,  discount,  etc 750,202  26 

Damages 66,042  18 

Tennessee  River  bridge 49,841  24 

Due    from    indlTlduals 

and  agents $88,998  74 

Real  estate 16,770  86 

Unpaid  subscriptions ....     9,769  88 

Materials  on  hand 19,289  62 

Miscellaneous 16,149  84 

Bills  receivable 40.957  96 

Cash 71,626  02 

— , —     208,562  92 


""  '  "  $4,668,096  89 

The  principal  offioers  of  the  company  are : 
PretidstU^Y.  K.  Btbvenbon. 
Secretary  and  Treasurer — W.  A.  Qlbatcb. 
Resident  Engineer— 3 amk*  H.  Grant. 
Superintendent — H.  I.  Anderson. 


Railroad  Barulags. 

The  earnings  of  the  Milwaukee  and  Mississippi 
Railroad  Company  for  February  were  $88,774. 
Corresponding  month  last  year  $28,631.  Increase, 
$6,248, 

The  receipts  of  tbs  Michigan  Central  Railroad 
Company's  earnings  for  the  month-  of  February 
were: 

1857.  1866. 

Passengers  .... ....  .$62 081.80  $66,168.76 

Freight....... 69,98199  62  642  37 

MlBceltaneous 6,257.90  6,724.76 


ToUl $128821.1^  $114,63688 

Incwase $18,786.81 

The  following  are  the  earnings  of  the  Little 
Miami,  Columbus  and  Xenia  Railroad  for 

February,  1867 $76,604.66 

February,  1866 61,116.88 


I°«>"e»«e $14,888.62 

The  earnings  of  the  Illinoli  Central  road  for 

F«*ruary,  1857 $131,842.88 

Feliraary,  1856 ..„ 119,000.00 


Increase...... $12^2.88 

3}j|»  Mies  of  lands  continiM  to  bo  very  lar|e, 


baring  been  for  the  trst  week  ef  March,  $172,000 
-The  receipts  of  the  Hudson  River  Railroad  for 
February  were  as  follows : 

February,  1866 $190,184  07 

February,  1867 131,284  12 

Decrease $68,899  96 

The  earnings  of  the  Long  Island  Railroad  for 
the  month  of  February  amounted  to  $20,260  11, 
against  $18,768  09  in  the  corresponding  month  of 
last  year.    iDcrease  for  the  month,  $6,602  02. 

The  receipts  of  the  0alena  Road,  we  learn  from 
Chicago,  will  be  $60,000.     The  business  was  in- 
terrupted for  a  considerable  portion  of  the  month. 
The  traffic  on  the  Great  Western  Railway,  Ca. 
for  the  week  ending  6th  March,  was  as  follows: 

Passengers $27,649,22 

Freight  and  live  stock 22,211,05 

Mails  and  BUDdries 1,986.74 


The  earnings  of  the  Chicago  and  Rock  Island 
Railroad  Company  fbr 

rebraary,  1856,  were.. $69,084  46 

February;  1867 61,000  00 

Decrease $8.984  46 

The  eateiag  of  the  first  week  f  n  March 

were $28,000  00 

Same  week  in  1866 19,778  04 

Increase $8,221  98 

No  through  freight  trains  were  run  over  the 
Chicago  and  Rock  Island  Railroad  for  ninrteen 
days  in  February  this  year,  In  oonsequenoe  of  the 
damage  to  the  bridges  by  the  flood. 

The  earnings  of  the  Norwich  and  Worcester 
road  for  the  month  of 

February,  1867,  were $18,505  60 

February,  1866 9,867  93 

Net  Increase $9,127  68 

Knozvlllc  aad  Kentaeky  Ralirea*i. 

We  learn  that  the  work  on  this   road  is  being 
pushed  forward  with  unusual  briskneee.     Ther*  ' 
are  now  about  two  bund  red  and  fifty  hands  In  ac- 
tive service  upon  the  road,  and  all  the  work  is 
progressing  within  contract  time. 

Missouri,  -'■    \ 

The  following  are  the  provisions  of  the  RalU 
road  Bill  which  recently  passed  the  Legidature  of 
this  Bute. 

Soulk-v>est  Branch..— Th«  bill  as  originally  in- 
troduced by  Mr.  Hcnderbon,  provided  for  a 
guarantee  of  four  millions  five  handred  thonsaod 
dollars  of  the  bonds  of  the  Psciflc  Railroad  Com- 
pany, issued  for  the  construction  of  the  Boutb* 
west  branch.  This  makes  a  guarantee  of  od« 
million  and  a- half  additional  to  the  grant  of  1866. 
Ibis  guarantee  is  based  upon  the  mortgaee  of  the 
milliou  acres  of  land,  along  the  line  of  said  brsnrh 
Increase  .$142,267.07  $1,618.14  $143,885.21  road,  and  also,  upon  a  fir8t  lien  held  by  the  State, 
The  annexed  Uble  will  show  the  earnings  of  the  I  upon  the  road  and  iu  appurtenanoes. 

road  for  the  first  five  months  of  the  present  fiscal!  Jf^*°***.  'i"  ^  *°^;^  ,V  V** V"  u'°!!;?.*^°'" 
,     .  ,  ,,  ,  ,      *^  ,.     1 000,000,  and  the  road  itaelf  when  built,  will  con« 

year, as  compared  withthofle  of  the  corresponding j.^tQte  ,„pie  security  to  the  Buu 


$51,696.01 
Corresponding  week  of  last  year 41.621.82 


Increase $10,074.19 

The  earnings  of  the  Baltimore  and  Ohio  Rail- 
road were  as  follows : 


Main  Stem. 
Passengers. . .  $86,968.67 
Freight 208,488.66 


Washington. 

Branch. 
$24,862.26 

10,680.89 


Total. 
$61,284.92 
294,114.05 


$820,892.83    $86,006.64  $866,898.97 
The  fbllowing  table  shows  the  earnings  of  the 
road  during  the  past  month,  as  compared  with 
those  of  the  same  month  last  year : 
Main  Stem.    Wash'n  Br. 


Feb.  1857..  $320,892.33 
Feb.  1866..    178,126.26 


$85,006  64 
38,888.60 


ToUl. 
$356,896.97 
211,618.76 


period  of  the  two  previous  yean : 


1866. 
October..  $471,891.18 
November  423,758.94 
December  466,108.77 

1857. 
January..  301,778.29 
February.  866,898.97 


1865. 
$428,486.84 
899,119.40 
441,815.61 

1856. 
191,80981 
211,613.76 


This   bill  provides  that  the  proceeds  of  the 

1864.     I  bonds  shall  be  so  expended,  as  to  ensure  ectlr« 

$859,610.62  completion  of  the  road,  so  far  as  work  may  be 

847,677.96  done.    The  object  being  to  prevent  the  scattering 


298,014.16 

1865. 
370,21 1.9.S 
216,299.49 


ToUl.$2,019,486.10  $1,667,696.42  $1,578,614.06 
The  receipts  dndng  the  tfrst  five  months  of  the 
present  fiscal  year,  as  will  be  seeh  by  the  above, 
were  $862,740.68  more  than  during  the  same 
period  last  year,  and  $440,922.04  in  excess  of  the 
receipU  of  1864. 

The  earnings  of  the  Galena  and  GH>icago  Union 
Railroad  for  February  were  as  follows  : 

Febiuary,  1867 $71,624  11 

February,  1866 89,578  68 


Decrease $17,949  77 

The  receipts  of  the  Pennsjlvania  Railroad  for 

February  were  as  follows : 

Receipts  for  month  ending  Feb.  28... $418,779  84 
Bame  month  last  year 208,442  16 


Increase .....$116,887  18 

From  Jan.  1, 1867,  to  March  1.  1867.  667.659  77 
Same  period  last  year 696,661  49 


Increase $7,108  28 

The  earnings  of  (he  Wabash  and  Lake  Erie 
road  In  February  were  $88^. 


of  work  along  the  whole  line  of  the  road,  with* 
out  having  any  part  of  it  available. 

It  gives  four  years  to  complete  the  Sonth'West 
branch  to  Bpringfluld,  and  in  dcrfanlt  the  road  be« 
comes  the  property  of  the  State. 

Tke  Pacific.— The  Pacific  railroad  on  the  mala 
trunk  is  provided  for  as  follows : 

The  company  npon  showing  an  expenditure  of 
$600,000  west  of  Jefierson  City,  may  draw  one 
million  of  the  thirteen  hundred  thousand  granted 
by  the  act  of  1855,  and  which  has  not  been  issued. 
The  remaining  three  hundred  thousand  may  be 
drawn  by  showing  an  actual  expenditure  fh>m 
subscriptions  of  one-balf  the  amonnt. 

A  further  loan  of  one  million  is  made  by  the 
bill,  no  part  of  which  can  be  drawn  until  it  be 
hown  that  the  proceeds  of  all  bonds  granted  by 
the  act  of  1866,  have  been  expended,  and  an  ad« 
ditional  expenditure  of  one  half  the  amount  ap> 
plied  for  has  be<?n  made,  from  actual  means  other 
than  State  bonds,  not  creating  a  lien  on  the  road, 
and  the  issues  shall  be  made  npon  the  actual  ex- 
penditures on  the  road,  exclusive  of  interest,  dls- 
comot  and  commissiooa. 

This,  it  is  thought,  will  complete  the  road  to 
Warrensburg,  at  least.  In  a  short  time,  and  may, 
if  favorable  sobscriptions  be  made,iQ8are  Its  com- 
p  etlon  to  the  line  of  the  Bute. 

North  Missouri. — The  bill  as  introduced,  pro- 
posed to  complete  the  road  to  the  J  auction,  and 
for  that  purpose  loaned  one  million,  to  be  expend- 
ed, at  the  par  value  of  the  bonds,  so  as  to  prevent 
hbo  oompaoj  team  saoriflBJo^  tiw  boods  of  Um 
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fiut«.  If  tbey  Mil  b«lGW  par,  the  oMapaay  avst 
make  up  tlie  disconnt,  bj  prlrate  aaMoripUons, 
which  ia  a  wholesome  check. 

The  bill  was  so  amended  as  to  make  the  amoaot 
one  million  and  a  half. 

The  hill  fnrther  (.tve  the  company  the  right  to 
use  the  million  granted  by  the  act  of  1866,  north 
of  the  jaaction,  to  be  used  in  completing  south, 
which  was  stricken  ont. 

The  bin  was  so  ameuded  as  to  give  the  Cairo 
and  PaUon  railroad  S400,000. 

To  the  Platte  Connty  railroad,  $700,000. 

To  the  Iron  Moantain,  $600,000. 

Making  the  whole  amoant  of  aid  granted  by  the 
bill,  86.700,000. 

As  originally  introduced  it  granted  only  $3,* 
600.000. 

All  the  features  of  the  origiaal  bill  are  retained, 
and  they  are  very  important. 

1.  Compelling  each  road  to  finish  up  its  work 
to  some  point — at  which  point  the  several  roads 
will  pay. 

2.  If  tbey  sell  bonds  below  par,  the  companies 
mn»t  make  up  the  disconnt  by  private  subscript 
tions. 

8.  In  making  applications  for  bonds,  the  com* 
panies  cannot  include  interest,  discount,  and  com- 
missions, as  a  part  of  the  actual  expenditures. 

The  C»a«l  Bnalnvea  of  Be^nr  York  for  ItSe* 

We  are  in  receipt  of  the  last  annual  report  of 
the  Canal  Department,  from  which  we  make  the 
following  abstract.  The  tolls  collected  op  varions 
descriptions  of  produce  and  other  property  which 
passed  from  tide  water  to  Lake  Brie,  out  of  the 
State,  in  1866,  amounted  to  $373,637  ;  while  the 
toll  on  that  which  passed  from  Lake  Erie  from 
other  States  to  tide  water,  amonnted  to  SI  ,079,- 
707,  making  a  total  of  81,463,334.  The  property 
which  passed  both  ways  was  863,741  tons,  while 
that  which  pasiied  through  Weljand  Canal  both 
ways,  was  849,710  tons,  and  the  tolls  collected 
thereon  amounted  to  S3A0,644.  The  increase  of 
tollit  produced  if  all  such  property  had  passed 
through  the  whole  line  of  Erie  Canal,  would  have 
been  8282,296.  The  increase  of  tolls  which  would 
haTe  been  produced  on  the  shipments  by  the  way 
of  Oswego,  had  all  such  property  passed  through 
the  whole  line  of  Erie  Canal,  would  have  been  81,- 
177,767  dnrine  the  last  five  years,  and  an  average 
of  8236,661  40  each  year. 

In  1861  there  were  transported  on  the  canals 
8,868,472  barrels  of  flour,  which  paid  8646,402 
tolls :  in  1863, 1,212,281  barrels,  tolls  paid  8146,- 
638.  DiflTerence  or  loM  in  tolls  on  this  one  article, 
8490,765,  and  this  in  the  face  of  the  well  ascer- 
tained fact  that  more  flour  in  barrels  and  sacks, 
the  produce  of  this  State,  Canada  and  from  Lake 
Erie,  was  delivered  at  tide  water  in  18fi6  than  In 
1861.  The  canals,  in  1866.  carried  867,072  barrels 
of  flour  less  than  in  1866,  and  the  loss  io  tolls  was 
867,059.  The  Canal  Board  is  not  now  prepared 
to  say  whether,  in  view  to  revenue  from  tolls,  it 
would  be  expedient  to  reduce  the  rate  on  flour, 
nor  can  the  extent  of  the  redaction  which  would 
secure  the  present  limited  traffic  in  this  article  on 
the  canals  be  now  designated.  The  Canal  Board 
will,  however,  submit  to  the  Legislature  a  resolu- 
tion proposing  a  redaction  of  tolls  on  certain  spe- 
cific articles,  in  order  to  retain  the  carriage  of 
tboee  articles,  if  it  can  be  done  by  cheapening  the 
cost  of  transportatioB.  Owing  to  the  enlarged 
capacity  of  the  boats  navigating  the  canals,  and 
also  to  the  fact  that  the  rate  of  two  cents  a  mile 
is  charged  on  all  boats,  without  regard  to  tonnage, 
the  tolls  on  boats  bad  decrewed  from  1862  to 
1866  866,011. 

or  wheat  there  were  transported  on  the  canals 
in  1866,  463,777  tons,  on  which  the  tolls  amounted 
to  8663  007  ;  and  of  corn  836,566  tons,  on  which 
the  tolls  were  8379,636.  The  proposed  increased 
rate*  of  tolls  would  have  given  an  increase  of 
8288,602. 

There  is,  as  may  be  seen  flrom  the  fbllowlng  ata* 
tistics,  a  great  deal  of  competitioir  between  the 
canals  and  the  railroads : — 

In  1866  and  1866  the  Northern  (Ogdenebnrg) 
Raflroad  carrlod  178,461  tons  of  tbrouch  flrel(ht, 
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a  point  oa  the  B>C  8io«z  river  soatk  of  the  4itk 


laod  1(7,071  tool  were  danei  aa  Ti^tahle  food, 
manufactures  aod  mercbandise.  Of  the  61,011 
tons  of  through  freight,  carried  by  the  Watertown 
and  Rome  Rai'road  in  1866,  86,108  tons  belonged 
to  the  above  classification. 

The  New  York  aod  Erie  Railroad,  as  shown  by 
theseUbles,  carried,  in  1866  and  1866,  896,202 
tons  of  threugh  freight  from  Lake  Erie  to  tide 
water,  and  of  this  122,499  tons  were  classed 
"products  of  animals." 

The  Northern  (Ogdeosburg)  Raih-oad  must  be 
considered  as  competing  fi>r  the  carrying  trade  of 
the  canals  of  the  State  on  through  freight  to  the 
extent  which  it  takes  the  trade  of  Lake  Ontario 
and  Lake  Erie,  passing  through  the  Welland 
•anal.  In  that  respect  it  diverts  the  trade  from 
Bnflklo  and  Oswego,  which  seeks  an  Eastern  mar* 
ket,  and  its  return  mercbandise  traffic  il  large 
compared  with  its  other  tonnage. 

The  Rome  and  Watertown  Railroad  cannot  be 
placed  in  the  list  of  competing  lines,  except  as 
relates  to  the  Oawego  canal  aod  the  Erie  canal 
fVom  Syracuse  or  Hifgins'  to  Rome.  Considera- 
ble shipments  of  flour  and  prod  acta  of  the  forest 
are  annually  made  at  Rome  by  canal  from  this 
road. 

The  New  York  and  Erie  Railroad  is  a  diverting 
and  competing  line  in  all  its  throngh  freight 
trafiic,  except  that  portion  of  it  consisting  of  live 
stock,  embraced  in  the  classiication  of"  prodacts 
of  animals."  The  annexed  statements  shew  that 
this  diversioa  and  competition  have  seriously 
aflected  the  canal  trade  and  tolls  quite  materially 
the  last  two  years  by  its  throngh  freight  traffic. 

It  may  therefore  be  stated,  that  if  the  principle 
of  discrimination  shall  be  adopted,  and  the  in- 
creased rates  on  wheat  aod  com  imposed,  and 
there  shall  not  be  aay  diversion  of  trade  and  ton- 
nage in  conseqnenco  of  this  discrimination  and  in- 
crease of  tolls,  there  will  t)e  an  annual  increase  in 
the  revenno  frosa  that  source  of  8428,444 

Estimated  proceeds  arising  out  of  the 
reclamation  of  railroad  tolls,  attempt- 
ed to  be  released  by  the  act  of  1861, 
deducting  26  per  cent,  on  that  esti- 
mate in  order  to  provide  against  the 
imposition  of  tolls  on  tonnage  not 

carried  on  the  canals 706,024 

Estimated  amount  of  tolls  on  throngh 
fireight  carried  by  the  New  York  and 
Erie  and  the  Northern  (Ogdensburg ) 
railroads  to  protect  the  canals 
against  competition  in  the  carrying 
trade  to  and  from  Lakes  Erie  and 
Ontario 422,WS4 


parallel  of  north  latitude,  enjoys  the  same,  as  weU 
as  a  road  from  La  Crescent  via  Target  Lake,  op 
the  valley  of  Root  river  to  a  poiot  of  juootioD 
with  last  named  road  east  of  rAOfeeeventeen. 

The  titles  ef  previou  purehasem  and  of  the 
Indians  to  aay  portion  of  this  immeoce  tract  e( 
land  are  to  be  preserved.  - 

To  Alabama  was  votod  laoda,  io  alternate  aeo- 
tions,  for  a  railroad  from  the  line  of  Qeo«fia,  on 
the  Ghattahoocbe  river,  to  the  city  of  Mobile,  as 
chartered  by  the  act  authorising  the  "  Savaonah 
and  Albany  Railroad  Company  to  extend  their 
road  fVom  the  line  of  Georgia  to  the  city  of 
Mobile,"  with  a  branch  from  Eufanla  to  Moot* 
gomery.  The  sections  are  given  subject  to  the 
same  limitations  and  reatrictioDS  as  the  erifiaal 
grant  made  to  this  company.  ■-<«>: 


Total 81,667,322 

Estimated  revenues  of  the  canals  in 
their  present  condition  foi  1857....     2,850,000 


Total 84,407,322 

Deduct  constitutional  appropriations, 
say  83,277,889,  and  estimated  ex- 
penses for  oollectioH  and  ordinary 
repairs,  say  8860,000 4,127,339 


Surplus  revenues,  for  canal  purposes 

Tta*  IiMst  l<»nd  Grants  of  Oongrcss. 

By  an  act  of  Coogreps,  approved  March  3,  mak 
ing  a  grant  of  certain  lands  to  the  Territory  of 
Minnesota  to  aid  in  the  construction  of  railroads, 
there  were  voted :— Every  alternate  section  of 
land  designated  by  odd  numbers,  for  six  sections 
in  width,  which  run  on  each  side  of  the  following 
roads  to  be  built,  viz  :— From  Stillwater,  by  way 
of  Saint  Paul  and  St.  Anthony,  to  a  point  between 
Big  Stone  Lake  and  the  mouth  of  the  Sioux  Wood 
river — this  road  to  have  a  branch  by  way  of  Saint 
Cloud  aod  Crow  Wing  to  the  waters  of  Red  river, 
the  branch  road  baviug  the  aame  land  grants  re- 
served to  it. 

A  road  from  Saint  Paul  to  a  poiot  on  the  Mia- 
aiaslppi  river,  and  a  janctioo  road  from  Saint 
Aotbony  to  the  aame  point,  enjoya  the  aame  grant 
A  branch  of  this  road  to  the  north  line  of  the 
State  of  Iowa,  by  way  of  Falrbault,  ecjoya  tbe 
■ama  grant. 


CaStl*  mnat  be  kept  off  the  Railroad  Traolsa. 

The  following  account  of  a  case  recently  deci- 
ded in  the  Supreme  Court  ia  from  the  proof  sheets 
of  the  forthcoming  seventeenth  volume  of  Illinois 
Reports  : 

The  Illinois  Central  Raiiroad  Company,  Plainiif 
in  Error,  vs.  Henry  Read$,  Plaintiff  in  Error 
"  Error  to  LasalU  County  Court. 
Trespass  vi  et  armis,  is  not  the  proper  form  of  a<Ku 
tion  for  injuries,  resulting  from  the  negligenoe 
of  the  servants  of  a  corporation;  trespass  on 
the  case  is  the  proper  action,  of  which  a  Justice 
of  the  Peace  has  no  jarisdiction. 
Animals  wandering  upon  the  track  of  an  uninclosed 
railroad,  are  stiictly  trespassers,  and  tho  com«v 
pany  is  not  liable  for  their  destruction,  anleat.', 
its  servants   are  guilty   of   wilful  negligeDOSif^ 
evincing  reckless  misconduct. 
Tbe  burden  of  proof  is  oo  the  plaiatiff,  to  show 
negligence.     Tbe  mere  fact  that  an  animal  wa| 
killed,  will  not  render  the  Company  liable.         .^ 
In  order  to  show  the  manner  in  which  railroad 
trains  are  conducted,  witnesses  acqualntod  with 
their  management,  must  be  examined.  ./ 

This  was  an  action  of  trespass  begun  before  a 
Justice  of  t'ae  Peace,  fbr  killing  a  steer,  by  a  train 
of  the  defendant,  running  upon  the  Railroad  in  La 
Salle  county.  Judgment  was  rendered  for  the 
plaintiff  below,  for  twenty-five  dollars  and  eosta.  ^^ 
Tbe  case  was  taken  by  appeal  to  the  LaSalle  Gol 
Court.  The  case  was  submitted  to  H.  O.  Cotton, 
Judge  of  the  County  Court,  who  gave  judgnaent 
for  Ready  for  thirty  dollars  aod  cesta.  Tbe  Rail- 
road company  thereupon  brought  the  case  to  the  ^t^ 
Supreme  Court.  - 

There  was  but  one  witness  examined,  who  tea* 
tified  that  he  was  plowing  on  the  6th  of  May, 
1866,  when  he  heard  a  flieigbt  train  coming  oa 
tbe  Illinois  Central  Railroad ;  stopped  to  look  at  it, 
and  saw  a  lot  of  cattle  on  the  track,  all  of  wbich<^ 
left  tbe  tract  except  one  steer,  who  ran  before  thai  «i 
train  about  twelve  paces,  when  the  looomotira.,. 
caught  him  and  shoved  him  along  tho  track  aod 
then  upon  tbe  side ;  both  of  his  hiader  legs  were 
broken,  and  his  fore  legs  severely  woaaded.     Tbe 
*<)To  Q«a  ateer  died  of  bis  wounds,     1  bat  tbe  value  of  tbe 
»^7y,y88  g^ggp  ^^g  jjijr^y  dollars. 

The  counsel  for  defendant  maintained  that  tbe.^- 
proper  form  of  action  was  not  trespass  vi  tt  onaii^^ 
but  trespass  on  the  ease  for  the  negligence  of  the  ,^ 
aervants  of  the  company.     Tbia  was  not  tbe  case 
in  this  cause.   No  ncf  ligeoce  had  been  complained 
of  00  the  part  of  the  company  or  its  attacbeea.    U 
those  put  in  charge  of  the  train,  in  conducting  it, 
behaved  carelessly,  and  thereby  caused  the  iiyary, 
such   carelessness  is  tbe  direct  and  immediale 
cause  of  the  injury,  for  which  tbey  might  be  made 
liable  in  trespass,  but  the  employer,  whose  act  waa 
at  the  most  but  the  remotest  cause  of  tbe  iojary, 
could  only  be  made  liable  in  an  actioa  on  the 
case. 

But  waiving  this  question  as  to  the  form  of  tha 
action,  tbe  eTidence  does  not  show  sack  a  case  of 
negligence  in  those  having  the  charge  of  tbe  traio, 
so  as  to  render  tbe  company  liable  for  the  injury 
sustained.  The  rule  laid  down  by  this  Court  in 
the  ease  of  Tke  Qkiemgo  wnd  Jlfi$tritifpi  Rmtftud 
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Cmftnv  M.  Pakkmil%  m,  108,  mast  eootrol 
tbii  «Ma.  Ik  had  been  pnriaotir  m»iiodVu%  Um 
OoBpny  WM  Bofc  bound  tofino*  tiM  FMd  agidMit, 
«r  to  pnrent  tb«  intnMiett  of  ftodc  npoo  it.  la 
tkk  eaM  It  wm  settled  tkai  wAmU*  waodMteg 
vpos  the  traok  of  an  fudneloMd  nUro^  ware 
ftrieUy  tretpMMHrs,  aod  tbM  ibe  compMiy  was  not 
lUble  for  their  loes  wbUe  on  tbe  traok,  onleM  to 
enployeea  were  «iiilty  of  wUftU  or  wanten  tojtiry, 
or  of  gnm  oegligaoee,  •▼iodac  reckless  or  wilfbl 
niMBanageiDeot. 

Tbe  only  point  wbieb  tbe  evideDee  settles  is  tbe 
kUUoc  of  the  steer.  There  is  ootbiag  (eetifled  to 
riiowiBg  the  least  want  <rf  care,  or  that,  by  the 
fxeateet  possible  exerttoos,  tbe  aecident  conld 
hare  been  prerented ;  mnch  less  is  there  that 
noes  and  culpable  negligence  or  wanton  reckless- 
Mes  shown  which  the  law  reqoires,  in  order  to 
render  tbe  company  liable  for  the  loss  of  the  steer. 
The  burden  of  proof  is  on  the  plaintiff,  and  it  is 
for  him  to  show,  by  facts  and  circnmstanees,  and 
by  those  acquainted  with  the  maoagement  of 
trains,  who  oonld  speak  onderstandiogly  on  the 
subject,  that  it  was  practicable  and  easy  to  have 
avoided  tbe  collision,  and  that  ii  not  doing  so 
those  in  charge  of  tbe  train  were  gnilty  of  that 
meesiire  of  carelesuness,  or  wilful  misconduct, 
which  the  law  requires,  to  establish  tbe  liability 
•f  the  defendant  below.  Tbe  defendant's  train 
was  rightfully  on  the  track,  and  could  go  nowhere 
else.  The  plaintiff's  steer  was  there  wrongfully. 
He  was  wrongfblly  allowed  to  be  in  the  most  dan- 
gerous place  which  could  be  found,  and  where 
tiiere  was  every  reason  to  soppose  he  would  be 
kilkd.  His  being  there  was  not  only  dangerous 
to  tbe  steer,  bat  to  the  property  of  the  company 
and  tbe  lives  of  those  upon  tbe  train,  and  courts 
and  Juries  should  not  strain  tbe  law  to  encourage 
the  owners  of  stock  to  allow  it  to  ran  into  danger, 
which  exposes  not  only  their  own  property,  but 
tbe  lives  and  property  of  others. 

The  judgment  must  be  reversed,  and  tbe  cavse 
remsDded.    Judgment  reversed. 

The  Minnesota  Land  Bill* 

The  following  is  a  copy  of  the  act  which  has 
just  passed  Congress,  granting  lands  to  Minoetota 
for  railroad  purposes : 

A  BILL  making  a  grant  of  lands  to  the  Territory 
of  Minnesota,  in  alternate  sections,  to  aid  in  the 
construction  of  certain  railroads  in  said  Terri- 
tory. 

Be  it  enacted  by  the  Senate  and  Bouse  of  Be- 
presentatives  of  the  United  States  of  America  in 
Congress  assembled,  That  there  be,  and  is  hereby 
granted  to  tbe  Territory  of  Minnesota,  for  tbe  pur- 
pose of  aiding  in  the  construction  of  railroads, 
AroiB  Stillwater,  by  way  of  St.  Panl  and  St.  An- 
thony, to  a  point  between  the  foot  of  Big  Stone 
Lake  and  the  month  of  Bionx  Wood  River,  with  a 
branch  via  St.  Cloud  and  Crow  Wing,  to  the  navi« 
gable  Waters  of  the  Red  River  of  the  north,  at 
Bvch  point  as  the  legislature  of  said  Territory  may 
determine ;  from  St  Panl  and  from  St.  Antbooy, 
via  Mianeapolis,  to  a  convenient  point  of  junction 
west  of  tbe  Mississippi,  to  tbe  soathem  boondary 
of  the  Territory  in  tbe  direction  of  tbe  mouth  of 
the  Big  Sioux  river,  with  a  branch  to  the  north 
line  of  tbe  State  of  Iowa,  west  of  range  sixteen ; 
from  Winona,  via  St.  Peters,  to  a  point  on  tbe  Big 
Sioux  river,  south  of  tbe  forty.tflh  parallel  of 
north  latitude:  also  ttora  La  Crescent,  via  Target 
Lake,  up  tbe  valley  of  Root  river,  to  a  point  of 
jooctioo  with  tbe  last  mentioned  road,  east  of  range 
seventeen,  every  alternate  section  of  land,  desig- 
nated by  odd  numbers,  for  six  sections  in  width  on 
each  side  of  each  of  said  roads  and  branches :  but 
in  case  it  shall  appear  that  the  United  SUtes  have 
when  tbe  lines  or  routes  of  said  roads  and  branches 
are  definitely  fixed,  sold  any  sections,  or  any  parts 
thereof,  granted  as  aforesaid,  or  that  the  right  of 
pre-emption  has  attached  to  the  same,  then  it 
shall  be  lawfhl  for  any  agent  or  ^ents  to  be  a»> 
pointed  by  the  Qotemor  of  said  Territory  w 
fhture  ^«te  to  select,  subject  to  the  approval  <i 
th«  Secretly  of  the  Interior,  from  the  laitds  of 
1^  ^BU«d  sUtai  oevnt  to  Die  ti«n  of  tte  we. 


»bT»  tpwMM,  ■» waA  land.  In  ahsniute 
sottiens,  or  parts  of  sectioDS,  as  shall  be  tqxuA  to 
8u«h  iMids  as  tbe  United  States  have  sold,  oi 
otherwise  am>ropriated,  or  to  whieh  the  rights  of 
pre^mptioB  hav*  attadted,  as  aibresid ;  which 
lands  (thus  seleeted  in  lien  of  those  sold,  and  to 
which  pre-eaptlOB  rights  have  attached  as  afore- 
said, together  with  the  seelleM,  and  parts  of  sec- 
tions, designated  by  odd  numbers  as  aforesaid, 
and  appropriated  as  aforesaid)  shall  be  held  by  tbe 
Territory  or  fbtnre  State  of  Minnesota,  for  tbe 
nse  and  purpose  aforesaid :  Provided,  That  the 
land  to  be  so  selected  shall,  in  no  case,  be  further 
than  fifteen  miles  fh>m  the  lines  of  said  roads  or 
branches,  and  selected  for  and  on  account  of  each 
of  said  roads  or  branebes :  Provided,  farther. 
That  tbe  lands  hereby  granted  for  aid  on  account 
of  said  roads  and  branches,  severally,  shall  be 
ezelnsively  applied  to  the  construction  of  that 
road  for  and  on  account  of  which  such  lands  are 
hereby  granted,  and  shall  be  disposed  of  only  as 
the  work  i^ogresscs,  and  tbe  same  shall  be  applied 
to  no  other  purposes  whatsoever  :  And  provided, 
farther,  That  any  and  all  lands  heretofore  reserved 
to  the  United  States,  by  any  act  of  Congress,  or  in 
any  other  manner  bj  competent  authority,  for  tbe 
purpose  of  aiding  in  any  object  of  internal  im- 
provement, or  for  any  other  purpose  whatsoever, 
be,  and  the  same  are  hereby,  reserved  to  the  Uni- 
ted Sutes  from  the  operation  of  this  act,  except 
BO  fkr  as  it  may  be  found  necessary  to  locate  the 
routes  of  said  railroads  and  branches  through 
such  reserved  land,  in  which  case  tbe  right  of 
way  only  shall  be  granted,  subject  to  tbe  approval 
of  the  President  of  tbe  United  States. 

Sec.  2.  And  be  it  farther  enacted.  That  tbe 
sections  and  part  of  seetioas  of  land  which  by 
such  grant  shall  remain  to  tbe  United  Sutes, 
within  six  miles  on  each  side  of  said  roads  and 
branches,  shall  not  be  sold  for  leas  than  double 
the  minimum  price  of  tbe  public  lands  when 
sold ;  nor  shall  any  of  said  lands  become  snbject 
to  private  entry  until  the  same  shall  have  been 
first  offered  at  pnblic  sale  at  tbe  increased  price. 

Sec.  8.  And  be  it  farther  enacted.  That  tbe 
Mid  lands  hereby  granted  to  the  said  Territory  or 
future  State  shall  be  subject  to  tbe  future  dis- 
posal of  tbe  Legislature  thereof  fer  the  purposes 
herein  expressed,  and  no  other,  and  the  said  rail- 
roads and  branches  shall  be  sind  remain  public 
highways  for  the  use  of  the  government  of  the 
United  States,  free  from  toll  or  other  charge  upon 
the  transportation  of  any  property  or  troops  of 
the  United  States. 

Sec.  4.  And  be  it  further  enacted.  That  tbe 
lands  hereby  granted  to  said  Territory  or  future 
State  shall  be  disposed  of  by  said  Territory  or  fu- 
ture State  only  in  the  manner  following,  that  is  to 
say  :  that  a  quantity  of  land  not  exceeding  one 
hundred  and  twenty  sections  of  each  of  said  roads 
and  branches,  and  included  within  a  cootiouoos 
length  of  twenty  miles  of  each  of  said  roads  and 
bnmcbes,  may  be  sold  ;  and  when  the  governor  of 
said  Territ<M7  or  future  State  shall  certify  to  tbe 
Secretary  of  tbe  Interior  that  any  twenty  coDtinn- 
ous  miles  of  any  of  said  roads  or  branches  is  com- 
pleted, then  another  quantity  of  land  hereby 
granted,  not  to  exceed  one  hundred  and  twenty 
sections  for  each  of  said  roads  and  branches  hav> 
ing  twenty  continnoos  miles  completed,  as  afore- 
said, aBd  included  within  a  continuous  length  of 
twenty  miles  of  each  of  such  roads  or  branches, 
may  be  sold ;  and  so,  fh>m  time  to  time,  until 
said  roads  and  braaebes  are  completed;  and  if 
any  of  said  roads  or  braitcbes  is  not  completed 
within  ten  years,  no  farther  sale  shall  be  made, 
and  the  lauds  uuold  shall  revert  to  tbe  United 
States. 

Sec.  6.  And  be  it  fbrtber  enacted,  That  the 
United  States  mail  shall  be  trausported  over  said 
roads  and  branches,  under  the  direction  of  the 
Post  Office  Depaitment,  at  sneh  prioe  as  CoDgresa 
may  by  law  direct:  Provided,  That  until  such 
prioa  is  fixed  by  law  the  Postanaater  QcMral  shall 
have  tbe  power  to  determine  the  same. 

See.  6.  Aod  be  it  ftirther  eoaeted,  That  in  case 
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wIthiB  any  Indian  territory,  no  title  to  tbe  same 
shall  accrue,  nor  ahall  the  same  be  entered  opon 
by  tbe  authority  of  said  Territory  er  State  nntU 
the  Indian  title  to  the  same  sball  have  been  ex> 
tinguisbed. 

BelleTtlle  and  ■nrptayebore*  Raliraad  O*. 

The  L^slature  of  Illinois,  on  February  18th. 
passed  a  bill  for  an  act  amendatory  to  an  act  in> 
oorporatiog  the  Belleville  and  Mnrphysboro'  BaII. 
road  Company.  The  amendatory  act  aatborizes 
the  Company  to  extend  its  road  to  Padacsb,  and 
to  construct  bridges  over  any  streams,  including 
tbe  Ohio  river.  We  publish  the  bill  this  morning, 
which  our  readers  will  see  is  exceedingly  liberal 
in  its  provisions,  and  confers  important  privileges 
upon  the  corporation. 

The  importance  of  this  read  to  St.  Louis  is  mnch 
greater  than  appears  at  first  glance.  It  is  to  bring 
08  ultimately  into  direct  aod  short  communication 
by  railroad  with  New  Orleans  and  Mobile.  The 
route  may  be  easily  traced  on  the  latit  edition  of 
Colton's  Map  of  the  United  Sutes.  Starting 
from  St.  Lonis  over  the  ronte  already  Eorreyed 
to  Murphysboro',  on  the  Illinois  Central,  distant 
ninety  miles  from  this  city,  it  crosses  tbe  Central, 
and  strikes  the  Ohio  river  at  Padncab,  distant  one 
hundred  and  forty-five  miles  from  St.  Lonis. 
Thence  it  crosses  the  western  end  of  £eBtacky, 
passing  into  Tennessee,  through  Dresden,  Jackson, 
and  other  towns,  striking  the  nortbeas^etn  corner 
of  Mississippi,  running  tbe  eastern  border  of  the 
State  nearly  its  entire  length,  passing  through 
Jacinto,  Macon,  and  other  considerable  towns, 
crossing  the  New  Orleans  and  Great  Northern 
Railroad  seven  miles  below  Aberdeen,  and  enter- 
ing  the  State  of  Alabama  about  sixty  miles  UMlh 
of  Mobile,  tbenee  direct  to  that  city.  It  is  from 
Padacah  almost  an  air  line  route,  and  the  entire 
distance  from  8t.  Loais  is  about  600  miles.  From 
Padacah  to  Mobile  is  476  miles,  which  added  to 
the  distance  from  Padncab  to  St.  Louis  is  620. 

This  chain  of  communications  between  tbe 
Mississippi  river,  at  SL  Lonis,  and  the  Golf  of 
Mexico,  at  Mobile,  will  be  completed  at  an  early 
day.  Tbe  lower  portion  of  the  road  from  Mobile 
is  finished,  and  tbe  cars  running  to  a  point  North 
of  Macon,  a  distance  of  over  two  hundred  miles. 

From  Padncab  tbe  road  is  graded  thirty  milee, 
to  Maryfield,  aod  cars  are  making  daily  trips 
about  fifteen  miles.  The  principal  ^tacles  with 
which  the  upper  portion  of  tbe  road  has  been  long 
contending,  have  recently  been  removed  by  tbe 
dismissal  from  ofice  of  the  parties,  who,  from  in- 
terested motives,  were  endeavoring  to  divert  tbe 
bnsioeae  of  tbe  road  from  Padncab,  to  a  point  on 
the  Mississippi  river,  below  tbe  mouth  of  the 
Ohio.  Their  removal  from  office  has  given  a  tew 
impetus  to  tbe  road,  and  its  former  fri'^nds  who 
had  become  dispirited,  are  new  rallying  again  to 
its  support.  During  a  morning's  canvass  recently 
in  Mobile,  four  hundred  thousand  dollars  were 
subscribed  by  ten  gentlemen,  for  the  continuaaoe 
of  the  road  towards  the  North. 

The  difficulty  which  bad  existed  between  the 
two  Boards  at  Mobile  and  Padacah,  has  been  bet- 
tied,  and  tbe  Mobile  and  Ohio  Company  are  now 
willing  to  comply  with  their  original  contract  to 
fhraisb  to  tbe  Ohio  and  New  Orleans  Company 
tbe  iron  sufficient  to  lay  tbe  track  to  the  Tenn- 
essee State  line.  They  have  also  recently  (last 
week,)  endorsed  the  Bonds  of  the  City  of  Padncab, 
and  of  McGracken  county,  to  tbe  amount  of  three 
hundred  thousand  dollars,  subscribed  for  the  com« 
pletien  of  tbe  Ohio  terminus  of  tbe  road.  Aod, 
as  an  earnest  that  the  terminus  of  the  road  will 
be  at  Paducab,  tbe  Company  quite  lately  pur- 
chased thirty-six  acres  of  ground,  at  a  cost  of  S7,- 
200,  one  mile  and  a  half  from  Paduoah,  for  the 
purpose  of  erecting  machine  shops,  Sbc.,  and  have 
loaded  the  depot,  nine  handrcd  fi?et  long,  by  thre* 
hundred  wide,  in  tbe  saburbs  of  the  city. 

We  understand  that  arrangements  are  abont 
eonpleted  for  an  immediate  survey  of  tbe  route 
from  Murphysboro'  to  Paducab.  Tbe  entire  ronte 
to  Paducab  from  this  city  is  on  an  air  line,  the 
topegr^pliy  of  Uto  oeiotiy  lobjeotiBf  the  road  to 
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only  oDimporUat  deviklloas,  and  Impoaiog  bat 
moderats  grades  In  any  portion  of  the  roate.  It 
OAD  be  bniU  at  comparatively  small  cost.  It  is  by 
febii*  road  to  Padacab,  and  ihence  sontb,  that,  tbe 
•   rtiilrond  travel  to  Mobile  and  New  Orleans  matt 

-  ultiraAtely   go.      Tbe    New    Orleans    and  Great 
yiVortbern  Bailroad  intersecting   tbli  rMtd   near 

Aberdeen,  offers  to  travellers  an  easy  transit,  if 
tbny  desire  to  diverge  from  tbe  Mobile  ronte. 

When  tbla  line  of  road  is  completed,  we  sball 
be  within  six  hundred  and  twenty  miles  of  Mobile, 

-  and  three  and  a  half  days  of  Havana.  We  can 
take  oar  breakfast  in  St.  Loais,  and  dine  tbe  next 
dsT  at  New  Orleans. 

We  presume  the  company  chartered  by  tbe  Illi- 
nois LegUlatare   will,  during  the  snmnier,  put 
their  portion  of  tho  road  under  contract,  and  soon 
organiae  for  the  purpose  of  bridging  tbe  Ohio 
'river  at  Paducab,  a  point  ascertained  to  be  in 
every   way   suitable  for  the  construction  of  a 
bridge  for  railway  purposes  and  general  travel. 
With  that  portion  of  Kentucky  and  of  Tennessee 
'  tbrungb  wbicb  this  road  is  to  pass,  St.  Louis  has 
already  establisbed  important  business  relations, 
that  are  largely  extending  every  year.     Any  in- 
crease of  the  facilities  of  communication  with  that 
region  of  country  must  be  regarded  by  St.  Louis 
as  peisooal  to  itself  and  excite  nouaual  interest  in 
buftiness   circles.      Tbe   roads  leading   from   St. 
Louis  Into  tbe  interior  of  Misecnri,  and  eastward 
into  Illinois,  sustain  scarcely  a  more  intimate  re- 
lation to  tbe  prosperity  of  St.  Louis  than  will  this 
proposed  road  when  it  is  completed.    For  it  not 
only  opens  to  us  a  direct  line  of  communication 
with  our  customers  in  southern  Illinoia,  Kentucky 
and  Tennessee,  but  it  furnishes  a  means  of  lapid 
Interchange  of   business  transaction    with  New 
Orleans,  a  city  bound  to  us  by  innumerable  com- 
mercial ties ;  with  Mobile,  and  with  Cuba,  with 
the  latter  of  wbicb  our  business  is  augmenting 
every  season.     If  tbe  Tennessee  portion   of  the 
line  is  puihed  with  euergy,  and  the  continuance 
of  the  line  is  prosecuted  diligently,  as  recent  sub- 
scriptions pronrise  that  it  will  be,  within  two  years 
0t.  Louis,  New  Orleans  and  Mobile  will  be  linked 
together  in  an  iron  embrace. — St,  Leuis  Republi- 
can. 


so  maoy  of  them  as  may  be  neoetsary,  to  aome 
point  on  or  near  Traverse  Bay.  The  length  of 
tbe  road,  as  near  as  ean  be  now  asoertaloed,  is 
three  hundred  miles. 

A  meeting  baa  been  advertiaed  to  be  held  in 
Owosso,  on  ibe  second  Wednesday  of  April,  for 
the  election  of  permaoeot  Direotora. 


Amboy,  Lnnsliig  and   Travers*  Bay  R.   ft. 

RAiLROAn  Convention.— A  Convention  of  the 
Directors  and  friends  of  tbe  Amboy,  Lansing  and 
Traverse  Bay  Baiiroarl,  was  held  at  tbe  Biddle 
House,  in  this  city,  yesterday.  There  was  a  good 
tepresenution  from  the  different  localities  on  the 
Une  of  tbe  proposed  route.  An  informal  meeting 
was  held  on  Wednesday  afternooa,  and  yesterday 
the  Articles  of  Association  were  agreed  upon,  and 
tbe  books  were  opened  for  subscription.  The 
entire  capital  stock  was  immediately  taken  np, 
and  we  are  assured  by  gentlemen  connected  with 
t^  road,  that  doable  tbe  amount  could  have  been 
obtained,  bad  tbe  provisions  of  the  act  granting 
tbe  lands,  allowed. 

Tbe  Articles  of  Association  provide  that  the 
nnmber  of  years  tbe  corpo?ation  is  to  be  contin- 
ued, is  one  hundred.  The  amount  of  capital 
stock  is  to  be  five  millions  of  dollars,  to  be  divided 
into  fifty  thousand  shares.  The  following  gentle- 
men  were  appointed  Directors : — William  W.  Mur- 
phy, M.  HaoDaba,  R.  S.  Aldricb.  Charles  Moshee, 
James  Turner,  H.  B.  Shank,  Hiram  Smith,  Joseph 
Oale,  D.  W.  Oould,  H.  L.  Miller,  Morgan  L.  Gage, 
Alfred  L.  Williams,  and  Charles  Seymour.  The 
following  officers  were  elected :— President,  Mar- 
vin Uaonabs;  Vice  President,  A.  L.  Williams, 
Secretary,  A.  H.  Byerly  ;  Treasurer,  dhOTge  Han- 
nabs. 

The  road  is  to  be  commenced  at  Amboy,  Hills- 
dale county,  and  run  from  thence  northwardly, 
by  way  of  tbe  villages  of  Hillsdale  and  Lansiag, 
and  through  tbe  counties  of  Hillsdale,  Jackson, 
Calhoun,  Ingham,  Eaton,  Clintoo,  Sbiawaisee, 
Sagidaw,  Gratiot,  Midland,  Isabella,  Clare,  Glad- 
win, Aranae,  Iosco,  Ogemaee,  Osceola,  Bossaman, 
Missiwalk,  Omena,  Galcaaka,  Crawford,  Osedo, 
Algooa,  Montgomery,  Otsego, Antoine,  Charlevoix, 
Wyandotte,  Presque,  Sbeboygaa  and  fimiDet,  or 


Tke  n««v  Tariff  BUI* 

This  bill  goes  into  full  effect  on  the  1st  of  July 
next,  and  tbe  new  rates  of  duties  are  to  apply  to 
all  goods  imported,  or  warehoused,  in  the  mean- 
time, as  though  the  same  had  been  imported  after 
the  80th  June. 

The  immediate  practical  resnlts,  aside  from  the 
main  purpose  to  reduce  the  present  redundant 
Customs  Bevenue  about  $14,000,000  per  annum 
on  the  current  scale  of  importation,  will  be  to 
throw  a  large  portion  of  the  highly  dutiable  goods 
now  on  the  way  from  Foreign  States  into  public 
store,  to  await  the  operation  of  tbe  new  bill,  and 
to  postpone  a  considerable  share  of  the  usual  im 
portalions  ordered  for  May  and  June  until  after 
tbe  let  July.  Both  will  necessarily  lead  to  the 
reduced  payment  of  cash  duties  into  the  Sub- 
Treasury.  Wbat  the  effect  will  be  after  the  new 
bill  takes  full  force,  it  is  difficult  at  present  to  see. 
Tue  measure,  however,  is  well  timed,  as  the  banks 
will  he  l)etler  enabled  at  mid-summer  to  supply 
the  first  demands  of  the  importing  interest,  to  pay 
cash  duties  upon  tbe  large  sum  ef  goods  withheld 
from  the  market  until  after  tbe  Ist  July,  than  at 
any  other  season. 

The  subsequent  importations  will  no  doubt  be 
heavy  for  several  winters,  and  the  very  serious 
apprehension  is  that  tbe  reduction  in  some  of  tbe 
schedules  of  tbe  act  of  1846  may,  while  curtailing 
the  revenue,  afford  undue  encouragement  to  an 
excestive  scale  of  importation.  Our  own  view  has 
l>een  that  an  enlarged  free  list,  as  proposed  in  tbe 
original  bill  of  the  House  of  Representatives,  and 
tbe  reduction  of  tbe  100  per  cent,  and  the  40  per 
cent  schedules  of  1846  to  80  per  cent.,  would  have 
been  quite  sufficient  to  bring  down  the  revenue  to 
tbe  budget  of  Government  expenditure,  without 
interference  with  tbe  original  80,  26,  and  20  per 
cent,  schedules,  in  which  our  domestic  industry  is 
more  immediately  concerned,  as  affording  inciden- 
tal protection  te  home  labor  agalitst  foreign  com- 
petition. But  this  could  not  be  done,  in  tbe  con- 
ffict  of  opinions  between  the  two  Houses. 

Tbe  general  arrangement  of  tbe  modifloation  of 
the  schedules  is  thus  in  the  new  bill : 

Old  Rate..  100  40  80  26  20  IS  10  6  Free. 

A     BODEFGH    I 
New  Rate.. 80  80  24  19  16  12    8  4  Free. 

The  following  leading  articles  are  reduced  as 
here  specified  : 

In  SchtduU  A  from  100  lo  80  ptr  c«nt. — Brandies, 
cordials,  gin,  liqueurs,  absynthe,  curacoa,  arrack, 
maraschine,  other  spirits. 

In  ScluduU  B  from  40  to  ZQ  per  ctTU.—kW  wines 
in  wood,  manufactured  tobacco,  cigars,  cham- 
pagnes, ebony,  cut  glass. 

In  Schedule  C  from  60  to  24  per  «n<.— Silks, 
fine  woolens,  firearms,  copper  ware,  cutlery,  laces 
of  metal,  paper  fabrics,  cheese,  bonnets,  combs, 
clotbiug,  jewelry,  glassware,  Chinese  ware,  wine, 
bottled  ale  and  beer,  sugars,  syrups,  molasses, 
embroideries,  tin  fabrics,  carpeting. 

In  Schedule  D  from  25  to  19  per  cent. — Flannels, 
bareges,  yarns,  cotton  laces,  mohair,  matting,  fab- 
rics of  hair,  cotton  prints,  feathers,  floor  cloths, 
cordage,  worsted  goods. 

In  Schedule  D  from  20  to  15  per  (;e;W.— >Linens, 
other  flax  goods,  hempen  goods,  oils,  cotton  hosi- 
ery, paper  and  periodieals,  paper  hangings. 

In  Schedule  E  from  16  to  12  per  cent.—Toyr  of 
hemp,  tin  plates,  steel  in  bars,  tow  of  flax,  brim- 
stone, silver  leaf,  gold  leaf,  fl&z  unmanufactured, 
diamonds.  . 

The  free  llet  excludes  tnoet  desoriiitiaDS  of  wool, 
drugs,  dyes  and  spices,  -watch  materiaiB,  and  nn- 
flnished  parts  of  watches,  and  of  course  retains 
cofifee  and  teafc  -^v-r  iv;«  ;5  tz.i,  *ii  a-.;  iwjat  v'^l 


■ 


This  oity  aflbrds  an  example  of  tbe  rapid  growth 
and  improvement  of  the  Weetem  eitfes.  In  1834. 
as  we  learn  from  the  report  of  the  Board  of 
Trade  of  Milwaukee,  where  that  oity  now  stands, 
stood  the  solitary  trading  cabin  of  Solomon  Ja- 
neaa.  Twenty-two  years  afterwards,  a  five  story 
briek  edifloe  graces  the  site  of  the  solitary  Indian 
trafflcing  but,  and  around  It,  for  miles,  the  land 
is  covered  with  hoasea  and  a  busy  and  thrifty  pop. 
ulation.  The  city  of  Milwaukee  numbers  forty- 
five  thousand  inhabitants.  It  has  capacious 
wharves  on  tbe  lake  shore — flouring  mills  that  can 
torn  oak  200,000  barrels  of  flour  annually— 40 
obnrcbee— 9200,000  invested  in  ft^e  schools— four 
miles  of  snbstaotial  docks— eight  bridges— 72 
vessels  of  16,869  aggregate  tonnage,  and  an  in- 
ward and  outward  annual  tonnage  of  over  two 
miltioaa  tons— principal  articles  manufaotured  in 
1866,  valued  at  ^,000,000— seven  railroads, 
either  complete  or  in  progress,  600  miles  of  which 
are  in  operations-wholesale  trade,  in  1866,  seven- 
teen millions  of  dollars — banking  capital  91,800,- 
000,  comprised  in  seven  banks — value  of  inaporta 
by  Lake  last  year,  $28,000,000,  and  of  exports  by 
Lakes  820,274,000. 

Such  is  tbe  Milwaukee,  \d  1866,  «f  twenty-two 
years  growth. 

lutflaaa  Stat*  I>«bt. 

A  meeting  ef  the  holders  of  the  certificates  of 
stock  in  tbe  Wabash  and  Erie  Canal  In  Indiana, 
was  held  in  the  city  of  New  York,  on  the  12th  day 
of  February,  1867,  J.  F.  D.  Ltnier,  Esq.,  was  ap- 
pointed Chairman,  and  Albert  G.  Allen,  Esq.,  Sec- 
retary. 

The  object  of  the  meeting  was  to  consider  the 
present  condition  and  the  fbture  prospects  of  the 
Wabash  and  Erie  Canal  in  Indiana,  and  tbe  mea- 
sures which  should  be  adopted  by  the  parties  hold- 
ing certificates  of  stock  ia  said  canal  to  protect 
their  interests  in  the  same,  and  obtain  such  re- 
dress from  the  State  of  Indiana  as  tbe  nature  of 
the  case  requires,  in  view  of  all  the  circumstances. 

The  following  resolutions  were  adopted :  - 

Whereas,  by  certain  acts  of  the  Legialatare  of 
tbe  State  of  Indiana,  the  Wabash  and  Erie  Canal 
of  said  State  was  pledged  by  tbe  State  in  trust  as 
security  for  the  payment  of  one-half  of  Ibo  public 
debt  of  the  State ;  and  whereas,  the  holders  of  its 
bonds  agreed  to  accept  of  such  security,  and  look 
to  it  and  its  tolls  and  revennes  in  pajm^'Ut  for  the 
one- half  of  tbe  said  public  debt,  and  also  to  leim- 
burse  them  for  new  advances  of  money  required 
for  tbe  completion  of  the  said  canal,  on  tbe  solemn 
pledge  made  to  the  said  bondholders  by  the  Le- 
gislature, that  tbe  tolls,  revenues  and  profits  of  the 
said  canal,  present  and  future,  should  remain  and 
be  inviolate  and  in  full  force  until  tbo  objects  of 
the  said  act  should  be  fully  accompli(>bed,  and 
also  that  the  operation  of  the  said  acts  should  not 
be  molested  or  impaired,  or  arrested  or  attached 
by  the  State  of  Indiana ;  and  whereas,  it  appears 
that  the  business  of  tbe  canal  has  been  seriunsiy 
affected,  and  its  tolls  and  receipts  so  far  impaired 
that  they  cannot  now  be  relied  upon  as  a  (source 
of  revenue,  and  this  arises  in  con8<'qnence  of  tbe 
competition  of  railroads  authorized  by  ibo  State 
since  the  passage  of  tbe  public  debt  act,  on  the 
19th  January,  1846— therefore, 

Resolved,  That  the  Slate  of  Indiana  having 
virtually  destroyed  the  security  which  it  bad 
pledged,  and  on  which  tbe  bondholders  relied  for 
the  payment  of  their  Just  dues,  is  bound  by  every 
obligation,  legal,  moral  and  equitable,  to  indemnify 
and  compensate  tbe  holders  of  said  debt  for  the 
full  amount  thereof. 

Resolved,  That  a  committee,  including  tbe 
chairman  of  this  meeting,  be  appointed  1q  sub- 
scribe a  memorial  in  behalf  of  holders  of  said  cer- 
tificate of  canal  stock  residing  in  this  country, 
and  to  act  in  the  premises  in  cornection  with  th^ 
committee  in  London  acting  in  behalf  of  tbe  for- 
eign Jtolders,  and  to  take  charge  of  said  mompriA^ 
and  attend  to  its  presentation  to  the  GoverQor^' 
and  tbrootb  him,  to  the  Legislature  of  tbe  St^tJQ 
oCIodlaDa,.at  its  preseotieMioi),  aod  to  adopt^tfii^ 
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pat  in  execution  stich  meiJrarea  M  they  may  deem 
expedient  »nd  proper,  In  order  U>  leeure  iM  ob- 
jects of  said  memorial. 

The  following  gentlemen  were  appointed  •ucQ 
committee,  with  power  to  add  to  their  number 
and  to  supply  any  vacancy,  tIz  :-^ 

The  Chairman,  J.  F.  D.  Lanier,  Isaac  Seymour, 
Luther  0.  Clark.  Daniel  B.  Ryall,  John  Ferguson, 
J.  N.  Perkins,  Wm.  M.  Bliss.         .,,,,.        „ 

The  meetlDif  then  adjourned,  Bobject  to  the  call 
of  said  Committee. 

CamtMrUnd  Gap  Railroad. 

Xbe  more  wo  contemplate  this  enterprise  and  its 
connections,  the  more  deeply  are  we  impressed 
with  its  tmnscendent  imporUnce  to  the  States  of 
Virginia,  Kentucky,  Ohio,  lodiima,  and  Indeed  to 
the  whole  Union. 

Before  considering  it  aa  a  mere  line  of  transit 
for  loanaije,  a  few  general  considerations  may  not 
be  Irrevelant,  to  show  the  grounds  of  the  opinion 
we  have  expressed  of  its  claims  to  be  regarded  as 
an  indispensable  link,  in  a  grand  national  tho- 
roughfare, that  is  to  unite  indissolubly  the  great 
producing  region  west  of  the  Cumberland  Moun- 
tains and  West  and  Northwest  of  the  Ohio,  even 
to  «.h«  lakes,  with  the  tide-water  cities  of  the 
Chesapeake  Bay. 

First.  It  presents  the  shortest  line  of  communi- 
cation between  the  Atlantic  and  Chicago— the- 
great  grain  depot  of  the  Lake  States. 

Second.  It  connects  Chicago  and  all  the  inter- 
mediate States  with  the  best  harbor  on  the  coast 
of  North  America,  our  own  seaport,  Norfolk. 

Third.  The  extension  of  this  line  through  Keo- 
tncky  leads  to  the  Ohio  Valley  at  a  point  better 
calculated  geographically,  for  the  acquisition  of 
tounage  from  that  river  than  any  other  in  its 
valley. 

Fourth.  It  gives  to  the  Northwest  a  line  to  the 
West  Indies  and  to  the  South  American  BepobUcs 
600  miles  nearer  than  by  New  Tork,  and  200  miles 
nearer  than  by  the  natural  line  of  communication 
tbrougb  New  Orleans. 

Fifth.  It  gives  to  Bostoo  and  New  Tork  their 
best  zouUi  to.the  lakes  in  the  winter  aeasoo  and 
thus'  makes  Norfolk  the  Qalway  for  the  coasting 
trade  North  as  well  as  South. 

Sixth.  As  a  great  military  road  this  is  of  snpe- 
rior  importaace  to  all  others.  It  passes  (torn  the 
sea  coast  to  the  far  west,  through  the  very  heart 
of  the  Union ;  and,  therefore,  is  perfectly  secure 
from  hostile  aggression  in  time  of  war. 

Mapy  additional  reasons  might  be  given  for  the 
opinion  we  have  expressed  in  the  beginoiog  of 
tliis  article,  and  In  a  previous  number  of  this  jour- 
nal; but  enough  has  been  said,  we  trust,  to 
awaken  the  mlads  of  the  people  interested,  to 
think  on  the  subject.  If  this  be  so,  our  purpose  is 
accomplished.  We  may  furnish  ear  readers  here* 
after  with  some  statistics,  upoo  which  to  base  c«l« 
eolations  of  the  amount  of  through  and  local  ton- 
nage ,  bnt  this  can  be  scarcely  necessary  to  the 
end  we  have  in  view,  namely  :  prompt  and  deci- 
sive action,  to  the  extent  required,  to  secure  the 
Stata  jubaciiiptiorLprQptwedJzy  ^^cLfiOlAifib* 
IQbO.— Lynchburg  Virginian. 


FREIGHT  AND^COAL  CARS. 

WILLIAMS  &  PAGE, 

BOSTON,    MASS. 

CABS  of  bwt  New  Hampshire  Oak  and  So'ithern  Hard  Pine, 
made  in  the  most  thorough  mtniMr,  of  .iny  dimaosloa*, 
can  be  fumlabed  at  short  ooUce.  A  fcw  Box  and  Platfonu 
Oar*,  28  ft.  loag,  i  ft.  8>i  ia  guOKO,  now  readjr  for  delivery. 

Smll 


$300,000 


7  &  8  PER  CENT.  BONOS 


RAILROAD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 


>0R  tale  by 


BRIPGSS  A  BROTHKE. 

M  Connlandt  tL.  N.  V* 


or    TBS 

CITIES  OF  MADISON  AM)  VVATERTOWN,  WI&, 
FOR    SALE. 

orrica  or  tbx  watkrtowx  aks  masibov  a.  a.  co.  i 
Ao.  89^  Exchange  Place.     * 

THIS  road  completea  a  direct  and  nearly  an  air  Une  between 
Milwaukee  aud  Mudltoo,  the  capiui  of  Wiaconain.  It  it 
84  nDlIen  iu  engtb,  coaae<  tiog  at  WtttertowD  »ltn  toe  *' Water- 
town  D'ViFlon"  Of  tha  La  Urorae  oud  Milwautiee  Railroad, 
with  vfblch  it  bM  a  contract  for  a  very  fAToraOle  ruu&iog  coo- 
Dtctioo  for  SO  years. 

By  tfiia  road  tbe  diatanoe  b«twe<>n  Milwaakea  and  Madlton 
is  «w«nty-tbr«e  mile*  shorter  t»-aa  by  the  Milwaukee  and  Mie- 
•iMippl  Railroad. 

TbU  road  p»g— «  tbroui^  a  good  ocrleiiltitral  and  highly  tm 
proved  country.  MADISON  and  WATKKTOWW  arc  two 
or  the  mo?t  beautltUl  and  tbiivii  g  cities  la  tbe  State,  belor,  In 
point  of  population,  basloe**  and  wealth,  recond  uo'y  (0  Mil 
waukee.  The  City  of  Madison  has  loaned  her  crMlU  to  this 
road  to  the  aa^'OUnt  of  $100,000,  acd  iasurd  Tweuty  year  Seven 
per  cent  Coupon  bonda  (br  tbe  same,  with  8emi.annUtil  Inter' 
•ft  payaMe  >n  th«  Otty  of  New  Yon.' 

Tbe  City  or  Watertown  has  iub«ciibedto  the  oapltal  stock 
of  the  ro-id  9200,000,  and  Issued  in  pdymeot  therefo'-  Twenty- 
y*ar  light  per  ceut  Coupon  Rondf,  Wlth.Kml  uiaual  Interett, 
payabi*  in  tbe  Cliy  of  New  Tork. 

The  Townahip  ot  Waterloo  (Jeff  Co)  baa- rabscnbad  |8fr,- 
000,  B>>d  Issued  m  pftynueot  Twenty-year  Eight  per  cent.  Cou 
poo  Bonds,  with  intervat  payable  aanualiy  m  City  of  New  York. 

Tbe  Company  oilers  these  Booda  for  sale  at  thetr  office.  89X 
EziUAvaE  PlaOCj  together  with  a  large  amount  of  Klgot  per 
seat  f  ana  Mortgage  Coupon  Bondv,  guarantead  by  tbe  Com- 
pany. 

Farther  infbnnatlon  in  regard  to  the  road  mar  be  had  at  the 
oaoeofthaCompanr  H.  K.  LAWfilNOl, 

11  TfMay, 


Railroad  Irou. 

WS  are  prepared  to  contiaet  to  deliver  Reila  at 
starling  prices,  free  on  board,  In  English  or  Welsh 
and  also  at  priees  icoluding  freight  to  New  York  or  Boet'oa. 

NATLOB  *  CO., 
M  and  101  Jomm  St.,  N.  T. 

Railroad  Iron. 

THE  "MONTOXTB  IBON  COMPANY"  ts  prepared  to  «» 
ecote  orders  for  RAILS  of  tbe  usual  pot'ema  tad 
weights,  and  of  any  required  length,  nut  ezce^<:tiig  80  'eet  par 
rail.    Apply  to  THoS.  CHAMKKud,  PrutUHot, 

No  42  Excbiinge  Pi  ice,  Niw  Yobk. 


He  M.  SMYTH 

COMMISSION  MERCHANT 


AXD 


MANUFACTUBEBS'  AGENT, 

No.  13  Doane  St.,  BOSTON. 

American  and  Foreign  bar,  boiler,  and  pig  iron,  Tyres,  Azle^ 
wrmafht  Iron  Wheela.  poller,  water  and  gas  Tubes,  iron  ana 
•ta«l  Wire,  boiler  and  tank  Riveu,  Steel,  Files,  Emery,  fcc 


MoiMixs's  orrict,  sassac  watkb  co., 
8.->8  FtUitm  «/.,  Brookfytt,  JH.  Y. 


i 

COATING    THE    INTERIOR 
CAST   IRON   PIPES. 

THB  Commi'sl-iDers  of  the  Brooklyn  City  Water  Works  In^ 
vite  propoea'a  (re-servlog  the  ngfat  to  accept  or  not)  for 
Coating  the  IctBriors  of  the  Oast  Iron  Pipes,  about  to  be  laid 
there,  witb  some  permanent  Wath  or  Cameot,  which  will  pre- 
vent aiydatfon  or  the  formafioo  of  tubcreiea. 

Th*  pipes  to  be  laid  are  of  80inc>i— SOhich— 20  taMA—lStoch 
— 8  inch  and  6  ir«h  oiamet>^rs,  and  amount  to  120  miiea  in  tbe 
aggregate. — Bach  pipe  Is  0  feet  In  lengtn. 

Addreea  proposal*  uotii  20ih  April  next,  to  Ja>.  P.  KiSK 
WOOD  at  tlr  OIQca  of  ite  Worka. 

BT  OESIK  or  THa  ITAtlK  COMMIBBIOHXRI.         106t 


RAILROAD    IRON. 

RAILS  RE-ROLLED  OR  EXCHANGED 

IN  KBW  YORK,  PHILACILPBIA,  £t0. 

WILLIAMS  &  PAGE, 

BOSTON,  MASS., 

Agents  for  some  of  the  beit  Mennfltetunn, 

ViriLL  farelah  Bails  ftoin  86  to  70  Ibc  per  j»rd,  at  abort 
ratla. 


DOttce  and  lowest  price  Ibr  cash  or  to  azdiaaga  ftr  old 

Also  Wrought  Iron  Chairs  taA  Datu'  1LA8TI0  Ctaln, 
Bpfcts,  etc. lltf 


Railroad  Iron* 

UJUU     tot  about  68  U)»|Parlio«a  yard, a»wM Haw 

,•»».-*;.  .    «  » <So»tb  Wmiam  at, 


RAILROAD  IRON. 

The   Crescent  Manufacturing   Company, 
WHEELING,  VA., 

ABE  now  prepared  to  ezeccte,  at  short  notica,  ordan  tat 
BaiU  of  any  required  pattern  and  weight,  and  to  re-roQ 
old  ralla,  on  tbe  most  Uc>eral  terma     Address 


8tf 


».  WILKINSON,  Sec'y, 
»,Va. 


WBiauxe, 


FOR  SALE 

t  ND  can  be  deOratod  imnwdiately,  SLocomoarat  lat  ataH, 

V   atfbUow»- 

S.    26   Ton    W^Cbt,   18x20  OyBndar,    8    R.    Diivaia. 

5    »      »  "         X««»         •«  4^-         • 

AUo(tb«abo?«u«4n.fJ<  gaata,mdwiUbaM>ldatao> 

•oomoAttBagtcrm.    App(7to      «._o^_..-,^- 

SAVXB  *  KAJMOV, 
MBTMiwar- 


Railroad  iron 

S/'VnrV  TONS  T  BAILS,  New  York  and  Erie  paUam, 
•V/V/ Vf    weighing  about  6S  Iba.  j^ryard,  of  bcht  Weihij 
make,  to  be  t'bipped  from  Kng'aod   lor  New 
Toric,  in  Feb'y  and  March  \  also  VOO  tuna,  aaoie  |>atierii,  now 
bara  ia  bond.    lor  sale  by 

J.  JBOOJiMAN,  JOHNSTON  tc  CO  , 
00  iSrwittieiir, 
Janaary  24th,  1867.  Sm  >aw  yuac 

To  Railroad  Contractors. 


MoMiKiTiLLB,  Tcjta.,  Jan'y  18th,  1667. 

SEALED  Propoaala  «ill  be  re«<lvHl  a'  McM'-nviiie  unUi 
Maicb  lOtb,  1867,  for  the  Oradmg,  Muajiiry  end  bdugui^ 
on  Sixty  Miles  of  the  Couth  we*<tern  Eailroad,  c  >mniciiii.  g 
at  McMiiiOville,  the    aouthern    tem>iirrs,  ainl  renoini!  o  >rtn' 
through  Warren,  White  and  futoam  CounUes  to  Li%li)gstoa  in 

Orerton.  .... 

Tbe  character  of  the  work  is  heavy ;  rompriaing  b  large 
amount  of  Ruck  exoaTattwi,  cev(>rai  heavy  Jol>s  oi  Bridge  m»* 
soory,  and  1.200  lineal  ft  of  Uowe'a  or  McCKliuiri's  Bridging. 

Propoaais  for  tbe  above  work  may  be  made  liy  »ecuun.  of 
ooa  mile  aaeh  :  or  ler  80,  or  the  wbofe  00  miles. ioouaing  Iioo, 
Track  laying, Depot  UuilOiDgs,  nod  all  the  equipment  otveaaiity 
for  operating  the  road  wbeo  comple'e. 

Plans,  Itapa,  Profiles,  auU  f  pacifications  mr.y  be  ■fen,  aud 
aQ  infortnatioo  obtained  at  the  Bngiueer'B  Office  &fier  March  I,-- 
at  MoMinnTiila ;  or  before  Uiat  timf>  by  addre^^ing  ma  at  tha 
Eoginael'B  Oflto.  oC  tba  M.  *  O.  B.  R.^ackiun,  lejt)     . 

&OB£&T  MAKUNO. 
itr  Bntfr  <«  cAarg«. 


Notice  to  Contractors. 


Port  Dalhooue  and  Thorold  Railway  Eiteniloi. 

TSNDIRS  will  ba  receivad  at  the  Offlca  of  tbe  Comi^or. 
in  St  Catbarinas,  (Q  W  )  ontil  Monday  the  ie;b  of  March 
next,  for  tba 

CLEARING,  GRADING  &  MASONRY. 

on  the  Port  Dalhousie  and  Thorold  Bailway,  from  tite  Una 
north  of  tlie  Orrat  Western  Railway  to  Port  CUtome  ;  a  ili» 
taoce  of  about  20  milea. 

Plana,  ProOles  and  Speciflcatiooa  wtil  b«  ready  for  iii»p<>otiaa 
at  tba  ofltce  of  tba  Eugmeer  ts  hx.  Oatbarinea,  from  MondaT 
tba  2d  until  Saturday  toe  14th  of  March,  brih  dayit  loclnaive. 

Two  lines  have  been  surveyed  to  tunnouct  the  Thorold 
Suoimit,  and  eeparate  tendera  will  be  re>  aivad  tor  e.tcb,  pravl- 
oua  to  the  adoptioo  of  either. 

Tbe  liD«s  have  been  divided  Into  aectinna  of  <rara  one  to  two 
oUles,  and  persons  teadertrg  can  do  so  for  ooa  or  more,  or  for 
ttw  whola. 

PayRiants  win  be  made  monttly  in  ca-h,  on  the  certiflcata 
of  tita Enginawr—  ten  per  cent  being  retail  ed  until  compieuo*. 
Beaidaa  wliicb,  tba  teoden  must  contiiiD  tbe  names  of  two  ia> 
sptjoaible  persoas,  known  to  the  Dirvcto.-x,  who  wiU  be  wUllcg 
to  beooase  security  for  tbe  folfiilment  of  i.be  coiitract 

The  Directors  will  meet  at  £t  Caih^rlnes  on  Friday  the  20th 
of  March,  to  declare  the  cootracta.  Tbe  work  mu.(  be  com< 
menced  as  soon  after  that  aa  poaalUa,  and  compMtad  by  th* 
Ut  day  of  March,  1869. 

Separata  tanacn  wiU  alao  b«  receivad  at  tha  ume  tima  and 
plaee  for  tlia 

Bridging,  Track-laying,  and  Ballasting 

of  tbe  Una.  Tha  CroM-Tias  aod  Iron  baiog  provided  by  M» 
Company. 

Porms  of  Teodar  oan  ba  obtained  on  spplieatinn.  Tbef 
mvst  be  sealed,  aad  ando'acd :  TaiKlar  for  Orac<inK,  Ae.,  sod 
addressed  to  tlie  Secretary  Port  DaUiousie  and  Thorold  Rail- 
way Co.,  8t  Oatbartnea,  C  W. 

Post  DALXonii  *  iHoaoLO  Ran w at  Ezrigsiov  On. } 
Bu  QnXharinu.  Ft'<'y  4,  1867         J 
IbT  E.  S.  ADAMd,  Prutdfldt 


To  Railroad  Companies 

A  CIVIL  and  MECHANICAL  ENGINEER  of  flrat  rath.' 
thaoratioal  adnoatioo  and  practu  al  eaperienoe  id  iUil* 
road  Maohinary  and  in  tba  aapetinteodcnce  of  railroadt,  and 
who  ia  at  preaaot  aogagad  aa  a  Maehanical  Drsugbtaman  aad 
oooatnictor  on  a  iwillng  road,  offers  Ms  sarftcee  to  Bailroad 
Oompanias  and  othm  aa  Maatar  or  KapaliA,  A4draM  J.  Jl. - 
■1 ""  t"-T -* •^-  itn  Ittn-TTin  riHEHi 
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AMBRICAK    RAILROAD    JOURVAL. 


SAFETY  AND  ECONOMY. 

JAMES   HARrTsON,  JR.*8, 

AUTOUATIG 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APEIl,  1856. 

THIS  ioventioD  reodert  absolutely  certain  the  souDding  of  • 
■ufflcient  alarm  at  every  criasiog  or  other  point  for  wMcb 
it  ia  ML  It  ia  ttroog  and  almple,  and  not  liable  to  deranM- 
ment  It  doea  not  interfere  with  the  ordinary  uae  of  UM 
Whiatia  in  Rivlog  other  slgnala,  ftc.    It  can  be  applied  with 

liuie  expcoKe  oa  old  u  well  u  DOW  eDK'''^-   ^'^^  ftirtlier  IB- 

fOKnaliiiD  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  of  ana  Street  ana  Sd  AT«Ba«* 

Niw  TORK,  December  1, 1860. 

Railroad  Spikes  andWronght 
Iron  Fastening^s. 

THB  TEOY  IKON  AND  NAIL  FACTORY,  exclusive  owner 
Of  ell  Henry  Burden's  Patented  Machinery  for  making 
SptkM,  hare  (kcilitiea  fbr  raaauflicturing  large  <]uaQtitiea  npoo 
■hort  iiotice,  and  of  a  quality  unaurpesMd. 

Wrought  Iron  Ohaira,  0 lamps,  Keya  and  Bolta  for  Railroad 
teatenings,  also  made  to  order.  A  (Ull  uaortmeot  of  Ship  and 
fioat  Spikea  alwaya  on  hand. 

▲11  ordet*  xMreewd  to  the  Agent  at  the  ItaXary  will  reeeire 
Immediate  attentioo.  WM.  V.  BUBDBir,  Agent, 

Troy  Iron  and  Nail  factory,  Troy,  V.  T. 


BUSINESS    CARDS. 

IRON. 

THX  Snbecribers,  Agents  fbr  manufacturers,  are  prepared 
to  eoDtraet  for  every  description,  size,  sectiOB,  weigkt  and 
lergtft  of  IBOM  in  the  cODatmctioa  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND  FIRE   PROOF   BUILDINGS. 

■^   SBOTIONS  CAN  Bl  8S1N  AT  OTTK  OTVIOI. 
AgeoU  also  fi>r  Rn88n>8  LAP-WILDKD  FLUIS  FOB 
BOUJUKS,  QAS  PIPB  and  riXTUKBS  geMrally. 

HENDERSON  k  KEBNOCHAN,  lion  Metcha&ti, 
13  CLIFF  ST. 


KASSON'S 

LOCOMOTIVE    EXPRESS 

FOB  TBI  MOIIPT  AXO  TBAISroBTATIOIlOP 

L.OCOMOTITES, 

PASSENGER   AND    BOX    CARS 
OF  ANY  GAUGE 

To  the  Wettarn  and  8<mtli-W«it«m  Sutei. 
PBOPRIBTORS— KASSON,    SON     A.    cO« 

^iiiiis™soi.,l  •«  >"■--»•  *-  '^^ 

JilES  G.  DCBIEY.  j  **  »ro.dw»y,  HEW  TOS«. 

MAKE  &  CARTER, 

49  Xerdiants'  Exchange,  Wall  Street 

THI  Bubacribers  have  formed  a  Co-Partnerahip  under  the 
name  of  ORAKB  &  CABTBR,  for  the  purpose  of  coih 
tinning  the  bosinesa  of  Buying  and  Selling  Stocks  and  Bond*, 
Jtoaning  Mooey  oa  Stocks  and  other  SecorUiaa,  making  Ooi- 
lectiona,  St.a 

Tbe  general  partners  of  the  eoooem  will  be  Jam  is  M.  DaAii 
and  Oalbi  A.  CABTia.  Xoviao  B  Littlb  B*q.  has  coo- 
trlbutad  Vifty  Tbonsand  BoUara  a«  apeeial  partner. 

D.  A  O.  will  occupy  the  Offloee  No  40  Maa«aAjiT**  Bz> 
OBAaOB,  (entrance  on  "Wall  St) 

JAMBS  M.  DRAEB.        OALBN  A.  CABTSR. 


w 


Meigs  &  Greenieafy 

Qgu*  No.  n  WOHam  $t., 
^ILL  give  prompt  attentioo  to  tbe  purchase  and  sale  Of 
STOOKS,  BONDS,  Ac.,  strictly  on  oommiaaioa.  Orders 
respecttUVy  sotteited. 

OHAB.  A.  1CBI98,  late  OasUer  Am.  Ik.  Bank, 
A.  W.  GBBBBLBAV,  laU  of  Na  S  WlB  ft. 
Bvibbvom:  AmerioaB^ohame  Bank,  ttak-cf  Om  B» 
ptMU.iMnvoUtMftBkilCtntaM'liift,  |y]| 


HRK  &  CHEEVER, 

Stock  Brokers  and  Railrtad  Agents, 

NO.  8S  WB8T  THIBD  0TBBBT, 

CINCINNATI,  OHIO. 

Bailroada  SUMka,  Bends,  Aa.,  bosMht 
Betate1»atysib»e— ettoaatiial 


RAILROAD  SUPPLIES. 

WILLIAMS   &   PAGE, 

Ho.  44  Wattr,  betwaea  CottgrtM  B&A  E11>7  streets, 

BOSTON,  MASS. 
Iron  Rails,  Cliairs,  U  8pikes, 

FREIGHT  AND  COAL  CARS, 

OB  CASB  OB  lUOB  AT  SaOB*  BO*IOB  ; 

WHEELS  &  AXLES  OF  ALL  KINDS, 

LOWMOOB,  AlCBS',  BOWUBO,  Air»  NABHUA  TOXB, 

IRON  AND  STEEL  OP  ALL  KINDS  M  8B0P8  AND  Ml 

CAR  TRIIUMINQS,  PAllTTS,  OIL  AND  VARMSB, 

CAR  AND  SWITCH  LOCKS, 

VENTILATORS,  LANTERNS,  HEAD-LIGHTS, 

OiUfiBS,  RDBBEB  SfUIGS,  CHAIRS, 

HOSE  ANI>  BELTING, 

Ash,  Pine,  and  otii«r  Timber, 

ASO    ALI.    MATHKIALB 

USED  IN  ViVmtJBIT  AND  UPAOtS  09 

Railroads,  EBgines  and  Cars, 

AT   LOWEST   PRICES. 

TIOS.  8.  WMIAXS,       nnupiPifiB, 

Lata  Bvp't  Boston  A  M a  B.  B.      Late  Pa«b,  Awiit  A  Oo. 


Jambs  HArwABS,  President 

Boeton  and  Maine  R.  B. 
Oapt  Wm.  H.  SvirT.BostOD. 
LawbBMP.  8*on  AOo^  dA 
Cm.  FBLtoB,  Prea't 


PBBi.ra,  1>otH»  A  Co.»  9.T. 
Coopsa,  HBirrrr  A  Oo.,  do. 
BbbtbS,  Book  A  Oa  ^blla. 
B.  8.  Oaasaaooap,  CJg.fittc 
Pliila.,  W.  A  B.  l/R. 


H.  H.  OOODMAN  fc  CO., 

No.  7  WALL  ST.,  NEW  TORK, 

Dealers  in  Railway,  City,  Connty,  and  State 

BONDS, 

BAILS,    LOCOMOTIYBB,    Ac. 

We  ha,*  on  band  and  for  sale,  at  Oooaty  Wnwli 

Hardin  County  OCy).*  P«  eta  I  Savidaea  O^  (TeaaXt  p.elB 

Oarter,  Bath,  and  llaitgoia- 1  lowaOooityCwiax  a  pereta 

merj  (Kj),  9  par  centa.     |  MlBeral  txAot   do.        do. 

Also  a  TaiieOr  of  OITT,  OOUNTT,  aad  RAILWAY 

BBOUBITIBB  ia  soMHsrlota 
Apdiaoth,UHl 


r.W.Bhinelaadtr.  7BiiiesA.Beormaii,  SdwinA.PoBt 

RHINELANDER,  BOORMAN  &  CO., 

RAILWAY  AGENTS 

ABO 

COMMISSION  MERCHANTS, 

evrrhT  all  matsbial  Avn  ▲aTtoiaa  caan  n  tbb 

CONSTRUCTION  AN0  (H^ERlflNQ  OF  RillWAYS. 

BANK  or  COMMEBOE  BUILDIHO,  NSW  TOBX. 

BtrBB  TO 

John  A.  Stevens,  E«q  ,  Prendent  Bank  ^  Commerce. 
Sani'i  Sloan,  lt»q..PruUknl  Budmm  iZfrer  RtUtaai  Co. 
Jumes  BoeriMn,  Be<^,  Measra.  SUtlnssat  AHea  A  Oo. 
Messrs.  Cuoper  A  Hewitt,  Masara  Boaoan,  Sberman  A  Oa 


SEYMOUR,  MORTON  St  CO. 

General  BaOroad  Agency, 

OFricE-METROPOLITAN  BANK  BUILDINa 
Ue  Bnattem,  Nbw  Tobz. 


ABB  prepared  to  eontraot  Ibr  the  ooastTKtlan  and  eqnl|v 
ment  of  nilroada  in  soy  part  of  tke  eonntry ; 


tunisb  cor 


abo  to 
aad  iKmtiBctan ;  LocoiaotiTe  Ba- 


CINCINNATI. 

BEWSON  &  HOLMES. 

AUOTIONBEBS  and  STOCK  BROKERS, 

sslis  at  tHotka,  Bmdt,  antf  sdksr  Sicmium, 


WIDNlffl>AT  ABB  8ATUBDAT, 

MX  I  oPelook  at  fh«  Maniuuif ■  Xxduuifi^ 

ABS  IV  aaouiaas, 

SPECIAL  SALES 

Oa  MOMBAT,  TXnUDAY,  THX7BBDAT,  abo  VBIBAT. 

OvnoBs-Xoi.  8t  aad  W  WalMit  itreet, 
Wbare  they  Qibr  at  phrats  sale 

A  flBBAT  ▼ABIBTT  OF 

Atatt,  OflMiy,  ONy  md  BaOnmi  BONDS  and  STOOKA 

BSaonATB  r 

LOANS.  Nona.  BILLS  OB  BXOHANGB, 

AB0  OOLUiOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
BanauigB-OUs  Lify  bminmet  f  TVmi  Cbrnpany  Bmi 

ELLERT  A  GIBBONS 

Ho.  10  Wall  Bt.,  .._— w..^. 

BANKXBS,  BBALBBB  (a  DOMB8TI0  aad  fO    ItGN 
BXOHANAB,  Ae.,  are  prepared  to  negotiate     toeka^ 
Bonds  aad  Biaancial  SeoBitties  ia  general. 


BBBBBBBOI 


Bbizbl  a  COn  BanVaPhilad. 
BtLASKJlTBaBn,  of  Bvarett 
A  Brown 


,N.T 
Wblls,  BAaoo  A  Oo 
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OoavBLiirs  W.  LAwaaaoa, 

B»<i.,N  T. 
Bamtbl  Wnxam,  Brasft  at 


H.  STANLEY  &  CO., 

M.1NUFACTCHKRS  OP 

RAILROAD  CAR  WHEELS. 


— Also— 


DRITINO    WHBBL8,    H0R8B    AND    HAND    CAR 
WHKELS,  WHRBL8  oa  A] 

BOXBS  Ottcd  complete,  an 
riNOB. 

EWRT  StaNLBT,     ^  ^Q^ 

IBI-     MaI.I.ART.  > 

TROY,  N.  y.^ 


—  WHEELS,  WHRBL8  on  AXL88,  BDMPBB8.  JAWA 
and  BOXBS  Ottcd  complete,  and  OTHBB  BAILBOAD 
OABTINOB. 

HEifRT  STANLBT,  J  j^Q.  185  Rim  St.. 

Joel  Mallart,      ^ 


Hiram  B.  iNaALLs 


lls,) 


Lord  Sl  Wriirlit, 

)  at  Law,  OloetsBatl  OtA>. 


■iU^- 


ENGINEERS. 


Si 


ConsnltinfiT  Engineer. 

THB  ondanlgned  any  be  eonsaltad  upon  the  iooatloo,  es*-' 
stniGtloa,  eqohmient,  and  management  of  railroad*  ia  anjr 
part  of  ttae  United  8utea  or  Onada,  and  upon  the  moat  ^>> 
proved  modes  Of  eooetruetina  heavy  atasoary  for  brtdfea  an4 
tbe  aapeotraetare  tbareoc;  wbetber  or  wood  or  iron. 

Also  upon  tbe  best  form  of  rail,  aad  at  Viyb^  down  aai' 
malntalniag  a  petnaDsnt  railway,  and  in  general  open  all  aa^ 
ieots  properly  eewDeeted  with  Ohril  Bnglneerlag  to  tts  bfgbMl 
braacbea,  aad  ia  tu  BMSt  difflealt  appiintioo. 

A  loof  and  tntim..te  eonaactioo  with  the  ooDstmcflOB  aB( 
nauufement  of  oar  meet  Important  American  lallroads,  aaoa 
petsooai  knewMce  of  tboae  hi  Bnropa,  should  rauler  the  m-  • 
derrigned  aompotant  to  gtve  aneh  adTice  or  make  aoeb  ei^  t 
gesttoos,  as  wui  soabie  raibnad  companies  to  aroid  errors  at  j 
loeatloo,  oonatroetion  and  mansaenMnt  which  are  more  or  leas 
inseparable  from  aO  new  enterpraas  in  oor  country.  4 

Bagineers  of  higheal  chBiaeteraad  psofsa^onal  atlslisiisa^ 
and  oompetaat  Baperlatandents  can  be  recommetided  or  S19- 
pled  to  railroad  companies  tir  immediate  serrice  on  somgrs 
aad  constmotioo  and  on  mansgemcDt. 

ISAAC  K.  TBIMBLB,  J 

ConmiUmg  Engimit, 
Mtf         U8  Parh  FInoe,  Baltuiobb. 

LITHOGRAPfflC  AND  DRAUGHTING.  ^ 

OflM  Ua  FnltOB  It,  NBW  TOBX.  -^ 

G.  WXIS8ENBORN9 

OrVIL  AND  MBOHANIO AL  BNOnnCBB, 
emirfoys  DrauthttiBen.  and  ts  at  an  ttanes  prepared  to  eieeat^- 
bia  work  wUb  Konsptaesa    He  win  ftmlsh  AiaUtectnial  an    \ 
MectasaiOBl  BiawlBga.,  Linear  and  Perapeeliva,  and  if  desliat^ 
theywtnbeBtbsffii^bediatbemiaBaai  am.a  or  tu  aifi  ~^ 


irpe 
^u  and  Oars ;  BsUraad  Iroo,  Ohaii%  flptkea,  ISwUch-lrana, 

tWwDI also ssO or aefodats hMBs ca all Undi  ef  Bailraad 

to  dIspMe  of  at  pittata 
oriarestlBc  aJarga 


Bamova,  Moaiaa  A  Oo. 
ABla,  hi  smnnnia  to  aoit  peraons 
•asoaat  or  vaiaaUe  Baitonad  and 

The  maDbeiB  of  the  Arm  havtig  hai  K    _ 
Oif  U  iQgssaflw  «■  sam  gf  tl»  aoet  imyeieBBt 


wens  la 


ENGINEERING. 

THl  onderriped  is  prepared  to  tarnish  ftpeomremfflie,ls» 
matM  aiid  nma  leiteral  or  detalLor8teaiBsb^B^8taB» 
boats,  Propeneta,  mgh  and  Low  Preaaore  Bngtnea,  noteraTiai 
Wo^e(a,e<fl.  Faiticiilsrattautioo given  to  the  Drocwiag aad 
saper&tandlatorLoMsiMhraa,  Tenders,  Can,  andlUlway 


amaaiyofeTaiyi 

.  ;g«S««iAgeDtAaiiai(«B8tBamaaanAJlenANoyesPM» 
a^Ma<UuMtog0ealnaiKaldng,I>a%MB'8aydiaatteJ8efe. 
i»wal>a  Bslaa^etei^  et».  etft,  eie. 

AatsssAfleatflirdarai<eteaaorsBle4 
fe>Bd,fltssaMrs,|i«aoiBotiTf>,aBfiasiLBi     ^ 

— "-      .OOPMLAXJi, 


aad  has  always  g« 


'f9,%. 


AltmiOAH    llAIi^OAl>    JOtJRHAli. 


m 


W.  G.  ATKINSON, 

OCftL  UTGHmR,  trrBVIYOK  ^d  dkattsican 
CUMBSRLAND,  MtiryUmd. 

RAXL&OAI)  rootM  loeaud,  pUnnad  and  eAimated.  Map* 
and  K«porU  ftarniBbed.  ftaMMehea  made  for  Coal,  Iran, 
Oopper,  Load  and  other  l(iIleM]i^  Metal*,  ba.  Oootnct  work 
ta  TonoeU  and  heavy  OradoatiaB  sMiaared  and  reported  io 
dataO.  Topcgraphical  Drawlpga  execoted  and  Utbographt 
•applied  \>y  ■kilinl  artuta.  "mSm  explored,  new  Works  laid 
off,  and  Oeotogical  Plant  prepared.  Stf 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

BOniiK  and  Otril  Kogtaeer,  AlexMudria,  Va. 


Sylvester  W.  Barnes, 

OUaf  Bngineer  Watertown  aod  Madbon  R  B.,  Madiaon,  Wta. 

ISdward  Boyle, 

QMff  BMtnaw.  fd,  ad,  aod  Mh  ATenoe  BaSroada  N«w  Yolk 
^^^  Offloe  183  Chambera  at 

Clement,  Wm.  H., 

yttta  JfiaiBl  Bf"T~-<.  Olacianatl,  Ohio. 


James  Conyers, 

i^WaflogiBew  CMveatOB,  Hooaton  *  Heodenoa  BaOroad, 
' ;,  QatTflfrio),  Texaa. 

Alfred  W.  Craven, 

Chlaf  BmtPtCT  CrotDo  Aqnednct,  Kew  York. 


.''•M- 


Cliarles  W.  Copeland, 

B  MMtne  ud  Bailway  IngiDeei; 
64  Broadway,  New  Totk. 


Davidson,  M.O., 

QMNdA  Mhdw  BmioaH'.    OOce  Bwanton  Ooal  aod  Iron  Ooi., 
tt  tljir*i^a  PfaMa,  BaLTUtoaa,  M4. 

^— — — — — — -^MtlMi^i— 

C.  Floyd-Jones., 

BhMflB  iB^r  8d  and  Uth  DhrWona,  DUMria  Oaotral  B  B, 
Fiwrfalf  a,  /a. 


Gay,  £dward  F., 

.PUIaMpN^Pa. 

-      '        -<    llLlWW     >l    I    II 


GUbert,  Wm.  B., 

BycMoaa  and  Bhiglwmtoa  Bailrmd,  Bynenaa,  N.  Y. 


Robert  B.  Gorsneh, 

Ohiaf  Bnglneai  or  the  Llaaoa  d«  Apam  B.  B_ 
:  ^^         MBXIOO. 

Grant,  James  H., 

VaArfOa  and  Obattaoooga  B  B,  Waahrffla,  Teca 

Tbeedore  D.  Judab, 

Ohlflr  Vngtaear,  and  OoBuniaalOBtr  of 

•«i  Fnairiaooaad  flaoMKeato  Bailraad,  and  of 

ItB  ycanelaeo  and  Sacramento  If orttMrn  IxttaBoo  ftaitroad, 

S^a  FaAioiaoo,  CaL 

■"■  S.  W.  BUliJ 

XkilBf  ttv'r  and  flnrva^or,  Sagto  Biver,  Iiake  Superior. 


£llwood  Morris, 

Engineer )  ^^.r^^^^rS^SS:  ^"*"'- 

HAaaiSBuao,  Puaa. 

illllls.  Jobn  B.,  Civil  Engineer, 
Baekata  Harbor  aad  Baratoia  B  B,  M  WimanSt,  K.  T. 

I  _     _      _  _    .J.M  _         .-  1^  1         T  ■    ■     .      .       -  I.       .  I. 

Saml.  &  G.  H.  Nott, 

Otvn  SnfineezB,  No.  0  Nilof  Btdktiog,  Change  Avenue,  Bottoo. 

Osborne,  RIebard  B^ 

wMfcgineei.OflpeT»  Booth  4a>  St.  PMadripMt. 

^"i^eodore  W.  Robblns, 

OlTUfctUieer  and  Land  Surreyor,  Jeney  City,  H.  /. 


^.  Mllnor  Roberts, 

OMaf*ii>iirABitlanyy,0,yaaafead.  Frttabargh.  Pa. 


An^nstns  Sebwaab, 

CIVIL   BHQINMB.    MAQOH,   OEOBaiA. 


.'■*' 


J.  S.  Sewall. 

oim.  iBsnntB.  ' 

8T.  PAUL  IfiNBmA. 


P.  Sonrs, 

Engioaer  Barttan  and  Delaware  Bay  B  B,Bed  Barik,  N.  J. 

J.  S.  Sblpman, 

civil  Ea^toaw.  88  Trtnlty  Bntkting,  111  Broadway,  N.  T. 

Sbanly,  Walter, 

Ohief  Eng»r  Bytown  and  Preecott  Railway.  PreacotL  Caaada. 


Steele,  J.  Dutton, 

•  Potutown,  Pa. 


Cbarles  B.  Stuart« 

ConsnltinK  Bngmeer,  t2  WilHaan  Mr.,  New  York. 


Trantnvlne,  John  C, 

CWl  Eni^neer  and  ArchIt«H;t,  Philadelphia. 


A.  B.  Warford^ 

OUef  Bngineer,  Buaqaetaaona  BiUlroad,  HanlBbarg,  Pa. 


INSTRUMENTS. 


M 


RIebard  Patten  ft  Son, 

LNTIFACTTJBKRS  of  Matbetnatictl  InrtrumenU  to  the 
V.  S.  Ooreromeot,    No.  23  South  St.,  BaLTIMOBB,  Md. 


James  W.  Q^neen, 

204  Che«tiiut  at,  Phila.,  has  for  sale  Engineers'  Levels, 
Transits,  Chaina,  Tapes,  &c.    Priced  cstalog:uca  \>y  mail  gratia. 

Swiss  Drawing  Instruments. 

SUPBBIOR  to  all  other*.   Catalotniea  gratia.    Sold  only  by 
AM8LBB  *  WIRZ,  211  Chestnut  •t.,PaiLA.,  Pa. 

Wm.  J.  Young 

HAS  removed  Us'RogineerlDgacdSarveyiDgliiatnimeBtMaD- 
alkctory  to  If  a  88  North  Berenth  Street,  Philadelphia. 


H.  SAWYER 

(of  the  lata  trm  of  8AWYBB  *  HOBBT),    *  •  > 
ANtTPAcri  UkER  of  TransiU  acd  Levels,  baa  leuiowd 
to  Uotoo  Place,  near  Warhurtoi»  Av.,  Yonkera,  N.  Y. 

Knox  &  Sbaln, 

MaBBlHotnrer*  of  Kngineering  Inatmmeata,  40X  Wataintat, 
Philadelphia.    (  Two  prmuumt  awards^.) 


M 


■NOINEERS'   AND   SCRTJCrORa" 

[INSTRUMENTS,   MADE   BT| 

Edmnnd   Draper, 

SurviTing  partner  of 
STANCLIFFK   4-  DRAPER, 


No.  23  pear  Street, 
ThiMllk., 


below  Walnut, 
iPUILADELPHU. 


W  &.  L.  E.GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y.        V-  ■ 

INVITS  the  at.'^DnMon  of  Sngineers  and  BoTTejon  to  tfte  In- 
struments made  at  ttieir  estabUahmecL 
Poeseasing  facilities  unequalled  as  Uiey  believe,  by  any  other 
inannfiM:tur«rs  In  the  Union,  they  are  enabled  to  fUrniah  inatni- 
ments  of  superior  qu^ity,  atl  ower  rates  than  any  other  makers 
of  established  reputatiuD. 

We  have  recently  pubQsbed  a  work  of  80  pagoa,  gtvlOK  a  ftiO 
desciiptioo  of  oar  testruooenta,  with  their  a^Justmenta,  prieaa, 
iic,  which  we  will  tend  by  mail  free  of  chaise,  to  all  petaone 
contemplating  the  purchase  of  instrumeDts. 

Addreea-W.  *  L.  B  GUBLBT,  Taor,  N.  Y. 


Cbarles  lu  Sc^ilatter, 


Enifiiieer?*'  anrt  surveying 
INSTRUMENTS. 

F.    W.    &    R.    KING, 

226  BALTIMORE  ST., 

BALTIMORE,  M  D., 

KEEP  oo  hand,  and  manuflietare  to  order,  a  general  aaaort- 
meet  of  iMSTutne^ta  for  E'ltlpcera'  and  Surveyor**  u«e— 
mending  Levels.  Tr^^n  its.  Leveling  Rods,  Compasaea,  Ohaiua, 
UrawiDg  InstrumeDts,  Scales,  Tar>e  L  ces,  it.c. 
Repalrmg  and  Jot>biDg  promptly  attended  ta. 


To  Knglneers,  Architects  and 
Dran  gbtsmen . 

Pn  oBderaigDed  beg*  reapeetniDy  to  inform  Gentlemen  » 
(he  above  profeaeiana,  that  he  ha*  conatantly  oo  band  a 
great  railoty  of  tnatrameDta  ftir  fMd  and  (NBce  oae. 

-JAB  VBBiraiOB, 


ENGiyEKRiyG  WORKS. 

[Published  monthly,  forwarded  fk-eu  by  (>o*t  to  any  i>art  of 
America  for  8«^  or  ^1.16*  per  anr.tan.] 

The  CIVIL  ENGINEER  &  AUCHITECT'S 
JOURNAL. 

(BIT  A  B  L.  18  H  B:  O      18  3  7. 

THIS  JOURNAL  coDUina  Notice*  of  all  the  principal  Public 
Works,  Bulidinn,  n«w  Machinery,  Patent*,  and  Improve- 
ment*, Iliustratod  with  numerous  PUtes  and  Bngrravinj^i.,  f,o€n 
the  beet  examples  In  Kneiand  and  Am«ri<«— Orunuai  Paper* 
wid  Notes  — Report*  of  the  MaetiBgBor  the  vnrious  t^ciertillc 
Socletiee— Translations  frfim  Foreign  Work*— Reviews  of  New 
Booka— List  of  New  PatenU,  an4  Beix.rt  of  all  imporbint 
Pati'nt  case*  in  th»»  Courts  of  Law.  Forming  a  complete  Bo* 
eyclopKdia  of  Modem  Engineering,  fcrchitectarc  and  Scieooa. 

It  feckooa  amonx  it«  contributors  and  fupiiorters  the  moat 
emiiieDt  scleDtiOo  men  -,  and  a.  a  work  ofrefereoce  und  of  oar- 
rent  infofinatioo,  haa  been  buig  re  eived  as  an  auihoilty  la 
the  United  Kingdom,  America,  and  the  continent  or  Kure|>e. 

Members  of  the  ProfeseJon.  Pstetite«-8,  and  other  ocientige 
men,  who  are  desirous  of  ke^pinK  up  their  arqtjaiataace  with 
the  practice  and  progrca*  of  Science  an'  Art,  wiB  lad  ttat 
this  perodieal  ia  particularly  directed  lo  give  them  tba  raqtfred 
hUbrmation,  whether  as  a  matter  of  the  lataat  inteUigenoe,  or 
for  the  purpose*  of  after- refereiioe. 

Published  at  the  Britiah  and  Porri^  Patert  Offloe, 

19  Anmdel «/.,  Mrano,  LoaDov. 

m^  Subacriptioos  received  at  the  OOce  of  the  Amertoaa 
Bailiray  Timea,  Boston  ;  and  at  the  Office  of  the  AMEaiCAi 
BaiLaoAD  JocaiAL,  Naw  Yoaa. abx 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contraclors. 

TVST  PUHLISBBD— AaetofTaMea  (br  Hndkig,  at  a  glance, 
V  the  true  cubical  cooteot  of  Szcavatino  and  Bmbankmeota 
for  all  Base*,  and  Ibr  every  variety  of  Oroood  aod  Side  Slopes. 
By  M.  B.  Ltou,  Aaaooiata  Bi«kiaer,  Lebanon  Valey  K.  B. 


Slop.  IX  tol 
••  lJ<lol 
*t«l 
**  Ultol 
••      IXtol 

Stol 
"  1  tol 
•  llftol 
"  l>»iol 
-  1  tol 
"       IJiWl 


EBBBT  IO.  I  aHBBT  SO. 

L  Ceoeral  Table  ftir  aH  Bascfc'lS.  Ibr  Base  1811. 


aod  all  Slope*.  114. 

1  For  Side  HOI  CuU  and  FiDfllA. 
8.  Base  13  ft. 


4. 

6. 

8. 

T. 

8. 

0. 
10. 
IL 
12. 


14 
IB 
U 
15 
10 
1« 
18 
18 
18 


Stopea  Hi  to  1'1& 
'*     IX  to  117. 

V  to  lis. 
1  to  118. 
IX  to  120. 

JK  tolZL 
1     to  122. 

X  to  123. 

X  to  121 
1     toll 


» 
24 
21 
28 
20 
38 
80 
80 
80 
83 
83 


The  Tablea  ara  printed  ki  clear,  boH  type  oa  tinted  paper; 
abeets  25x10  inches.  They  ooay  t>e  uaed  l>y  caolie-lKht  witli(i«t 
li\)u ring  the  ey»aight.  Bach  afaeet  is  complete  uj  liseif,  ead 
embraoas  all  that  is  wanted  ia  ronnectioD  with  th.  BaM  or 
Slope  dealgnteJ,  iilietber  oo  level  or  aid*  hill  ctom  eectioa. 

Sold  In  aepanta  etiaeta,  at  a»c.  each,  or  the  whole  haoA* 
•onely  boaad  ia  aloth  ia  one  fotame  for  fTtftO,  by  Joaapi 
Hpttt,  M>  Ohii*tBt  at,  Phfla. ;  Wm  Miaivia,  BaMmotaLM^.; 
■■TwiSTLa  *  Soi,  Alauodria,  Ya;  lloCi.8a*  4t  0«  ,  T» 
MMto,  0.  W.;  aleo 

T«r  Mto  at  tte  oAsi  ortUs 


ENGINEBR'S   FIELD  BOOK 

By  C.  8.  Oaosa,  Civil  Enrinter, 

ri'viiS  work  i*  designed  aa  a  pocket  companiaiL  aod  ambraoa 
X  aU  the  oeceasary  Ubiea  for  proeecuting  railroad  sunreaa 
Id  the  moat  compact  fbrm. 
It  la  sabtBvlded  as  follows : 

IbL  Tbe  method  of  lUking  out  railroad  mutm  and  kMtdic 

Held  notes.  ^^ 

2d  Bailroad  carra  tablea  tat  axpeditiooaly  detaraloiDg  tba 

point*  at  which  eommeocas  the  curving. 
Id.  Apptioatioo  of  tbe  Priamoidal  fcnnnla  hi  detenniiteg  tka 

quaamles  of  ezosvmtioo  and  ambaokmeot  of  eaaaia  aa# 

railroad*  fhm  traoavene  *ar<lon*. 
4th.  Xzcavatien  and  embankment  tables  for  ezpeditio«uly 

termiBing  tbe  cubic  yarda  ttoca  mean  area. 
It  la  a  Plata,  claar  aad  moat  vahiable  book  for  pnodoal  Ba 
road  Kngbeera. 
For  aaia  at  tbia  o<8ca    PrioetL 

SCIENTIFIC  WORKS, 

PtTBLiaaiD  BT 

D.  APPLETON  &  CO.,     v 

S46  aad  848  BSOAOWAT,  inw  TOEK. 

AppletOB'a  Dictionary  of  Mecbauica,  Maebioea,  Sngin* 

Work,  and  Bngineering,  2  vols.  8va IU.00 

Bourne's  Oatechtam  of  tbe  Bteam  Xugine,  Boome'* 

Treatiae  on  the  Screw  Propeller,  4to IBM 

Gilleepie's  Treatiae  on  Surveying,  Svo...... ...........  |^O0 

Griffiths  on  Msrtne  Architecture.... flfliW 

■enck's  Field  Book  for  Bsilmad  Engineers.........^.  (LTi 

Hoibyn'*  Dictionary  of  Scleatiflc  Tenna,  12ma.....^..  tLM 

Koapeo's  Uaehanic's  AaaUtaut. .................. .^.  tLM 

Iiyell*sPria&ple*of  Oeoiof},  1  vol  8to.«. ...........  t&3i 

IO«IPs  Mandal  of  Geology,  1  voL  8va«.«.^.... tX-T» 

OvennaB'sMetahir]^,  Sva. ...... ............ .""  " 

TempietoD'*   Mechanic'*,   Mlllwilght,  and    Kagiaen'* 

Pooket  Ooaipaaioa 

Ura**  Oietiooary  of Arta,  Msnafkcturaa,  and  ktiuea,  3  v«'s! 

8va  new  admaa. .«.  .^ ..^  ..^ .  .^ J  ^^^  ^  ^  ^ 

pMiWlj  W8lk^ 


l^B 


AMBRICAN    RAIIiROAD    JOURVAlu 


Railroad  Iron. 

1f\r\f\  TONS  bett  quality  Weleh  Balls  "Brie"  i>«tt«rn, 
mKjyjyJ    OSaOO  lbs  per  yard,  now  due  at  New  Orleans, 
ter  Wo  by  V08E,  LIVINGSTON,  A.  CO., 

Na  »  South  WllUam  st.,  N.  T. 
October  18, 1888. 


500 


Railroad  Iron. 

TONS  best  qiultty  WeUb  Rails,  approved  T  pattern 
(0  lbs.  p«r  yard,  for  sale  by 

YOSJE,  LIVII7OST0N  It  00., 
0  South  WillUm  sL 


:  U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  &  IJDINCI  RAILROAD. 

THE  ONLY  DIBECT  ROUTE  FBOM 

CBICAOO    TO     AUROBA,    MBNDOTA,    PBINOTON, 

GALBSBORO,  QUINOY,  BURLINGTON,  akt  part 

«r  800THJCBN  o»  OENTRAt.  IOWA,  KANSAS 

OB  NEBRASKA. 

■^   PiSBBvniB  Taiiws  leave  ibe  Central  Depot,  foot  o( 

South  Water  street,  Csicaoo,  dally  as  follows  :— 

t.00  AM  — MosBiao  ExpBi 88  — ConD'CtinK  a*.  Mendota  with 

rilDols  Central  Railroad,  north  for  Amboy,  Uixoii, 

Galena  and  Dunleltb,.outh  fbr  La  Salle,  Bli>om>D)(- 

ton,  Decatur,  Springfleld,  Jacksonville,  8t  Loul», 

Cairo,  Ac.;  at  Oateaburg  with  Northern  Croan  R.R. 

\  IbrQ'iiiicy,  dec;  aiid  at  KarUngtoo  witb  BurlinKtoo 

and  Missouri  River  B.  R.,  and  wlih  Packets  for 

points  up  and  down  the  MixsiMippI  river. 

g^4g  r.ll.«..Bviaixa  £xpaa»s.— MuUdk  same  coaBVOtiooa  as 

above,  

NO   TRAIN    8A.TUBDAY  EVKNINO. 

K^  ONB  TEAIN  SUNDAY,  8.45  p  u. 

BAGOAOE    CHECKED    THROVOH    TO    BUH 

USOTOS  and   QUINCY. 
THROUGH  TICKETS  can  be  proenred  »t  all  lb«  principal 
eastern  railroad  offices  and  in  Chicago  at  the  Depot  and  at  the 
Miebigan  Cenlrol  R.  R.  office,  corner  of  Lake  aod  Dearbora 
■trasts  opposite  the  Tremoot  Housa 

BAM'L  POWELL,  0.  O.  HAMMOND, 

Gtn.  TicJtet  AgtrU.  Otn.  Svfft. 


Mew  Tork  and  £rle  R.  R« 

Ob  and  after  AfoiMtoy,  March  2, 1807,  aod  ontU  further  notice, 
PASSKNGKK  TRAINS 
\,  will  leave  Pier  foot  of  Duane  stteet, 
asfbUows,  vis:— 

DmniRX  SxrBM*,  at  e  V  a.in,  fbr  Dunkirk. 

Mail,  at  8JK  a.m  for  Dunkirk  and  BuflUo,  and  Intermediat 
•tAtiona.— Passengers  by  t>ts  train  will  remain  over  night  at 
Owego,  and  proceetl  the  next  mornliig. 

RoocLaBD  Passbbois,  at  8  p.  m.,  via  Piannont,  fbr 
Snflen's  and  intermadiate  statioiM. 

Wat  PASSBsaia,  at  4  p.m.^  for  Newbtu^  and  llidd)*- 
town  aod  intermediate  .tations. 

NioBT  BzpBcss,  at  4)i  p.m.  for  Dunkirk. 

NieBT  ExPRsas,  at  4>i  pi  m  for  BuflhJo. 

XmaaART,  at  i  p.m.,  for  Dunkirk  and  Buflklo  aod  inter. 
mediate  utations. 

The  above  trains  run  daily,  Sundays  excepted. 

These  Kxpreas  Trains  connect  at  Xhnira,  with  the  Elmini, 
Oanandaigua  and  Niagara  Falls  Railroad,  for  Nia^ra  Falls;  at 
BlD^bamtOD  with  the  Syracuse  and  Binghamtna  Railroad,  fbr 
Syracuse;  at  Corning  witb  BulTalo,  Ooruing  and  New  York 
Bailroed,  for  Rochester;  at  Great  Bend  with  DeUware,  Lacka 
wanna  sod  Western  Railroad,  fbr  bcranton;  at  Buffalo  and 
DaoUrh  wiUi  the  Lake  Shore  Railroad  for  Cleveland,  Oincio- 
natL  Toledo,  Detroit,  Chicago,  etc., 

D.  O.  MoOALLITM,  Oencral  Svp't. 


Phlladeli^lila,  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


TraitM  win  leave  the  Southern  aod  Weaten  Station,  conar  o 
Broad  aod  Prime  etreeta,  Philadelpiaa,  at  8  SO  an.  13  46,  S  aad 
Upm. 

PABB  XT  TBBOUOB  TIOXBTB  TO  TBB  lOUTl. 
Iram  Mew  Yf-  Wlbningtoo .................fU  60 

do       c            Norfblk ....... ..^.....„.....^.  8  60 

Vkki  PcUedeipbia  to  WHmhtgtnti.. . ......... .  14  00 

4o       do            NorfbUt „ 6  60 

4o        do               Petentbarg... ....... ............  8  00 

do       do              B'/;hmrod ......................  SCO 

BABB  BT  VXJK>0OlI  nOKBTB  TO  THB  WBB*. 

VlBB  >ew  York  to  OliiCinnatl....  ....  ....  ....  ....  ....  $17  00 

do       do  liOOisVJle.... ............. ......  19  00 

ItaB  New  York  to  lodiaMwolW.^ 19  00 

VroDi  PtLAdelphia  to  Oiimmnatl 10  00 

do        du  LouUvUle 18  00 

An  axtn  charge  wtt  be  sMdefbrBMBlaaad  state  n>aaa< 

oud  Ike  botf.  aiOAQS  A.  t^^Mam  0I^U 


IRON  BRIDGES 

FOR    BAILBOAD    AI7D    OTHEK     PUBPOSJtS. 

Bolts  and  Nuts  for  Bridges, 

AND  FROGS   OF  ALL  ANGLES, 

MABVriflTtlBBO  TO  OBOBB. 

JOHN  HUTCHINSON, 

TACT,  N.  T. 


BALL'S 
PATENT   JACK   SCREW. 


roraaleby 


i 


L   thkUkk   01a.  ITin.  $8 

ftUla-aOia.  171b.  Win.  11 

&  16 kL  SSin.  Mio.  40 In.  14 

i.  20  in  86  ia.  88  in.  66  ia  16 

6.  24  in.  42  in.  89  In.  02  in.   20 

BRIDGET  *  BROTnEB, 
64  Omrtlmndt  <!.,  if.  Y. 


U.  0.  lOBDElL.     n.  S.  McCOMBS.      D.  P.  BUSH. 

BUSH   &  LOBDELL, 

WILMINGTON,    DELAWARE, 

MANUf ACTURERS  OF 

CHILLED  WHEELS 

.   AND 

TIRE  S, 

FOR  RAILROAD  CARS 

AVS 

Looomotive  Engines, 

ASE  FBEPABED  TO  EXECUTE  PBOMFTLY 
ORDERS  TO  AtfY  EXTENT  FOR  TMEIR 

CELEBRATED    WHEELS, 

EITM  SINGLE  OR  DOUBLE  PLATE, 

WITH    Oa.    "WITUOVT    AXIiBS. 

WHEiSLS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THB  BEST  MANNER,  AT  THB  SHORTEST  NOT/CB, 

AM)  ON  THE  MOST  BEA80SABLE  TERMS. 
English  Iron  and  Metals. 

TBI  uoderaigned,  bavlcg  the  support  of  some  of  the  lead> 
Ing  makers  of  Iron  in  Bngland,  is  pr^sred  to  take  orders 
for  Manufactured  Iron  of  all  deacriptiona,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  Ac,  and  undertake  shi(meot  ol 
the  same  to  the  United  States  on  the  best  terms,  l>oth  ss  re- 
gsrds  prices  and  freight  arraniremrats. 

WILXIAM  XLLI8, 
Metal  Broker,  Shipping  and  Commiasioa  Agent, 
DeclS—flm  64  King  WilUain  tU,  LoBDOB. 


FOR    SALE 

'pWO  LOOOMOTIVB  EN0IN18,  soluble  fbr  gravel  or 
X  other  light  trains.  The  above  machines  are  in  good  order 
lod  sold  for  want  of  use.  Apply  at  the  oOoe  of  the  OAM- 
DIN  AND  ATLANTIC  E.  B.  CO.,  66  Walnut  at.,  Pbila 
DBLPBiA,  Peona.  8Stf 


Notice  to  Contractors. 


fiscal: 


PBOPOSALS  for  building  the  MCOnd  dlvlsioo  of  the  BUB- 
LINGTON  *  MISSOURI  RIVER  RAILROAD  fTom 
Rome  to  Ottumwa— dittaace  40  miles— will  be  received  until 
the  1st  of  March  next  at  my  ofOce  in  the  City  of  BuxUngtoo, 
Iowa. 

Propoeltlone  may  b«  for  gradhig.  bridging  and  fbratshiag  of 
tiee  aeparaialy  or  togeiber  on  the  d  flei«ot  see'loae— alaoMds 
for  tda  sotire  eoostracttoa  Of  the  dldialoo,  lae'ndinB  track  and 
aUdoo  baildloga.  ^ 

Pleas  aod  speoUcttlODS  will  be  exhibited  on  and  ancr  tiie 
lat  of  Fekmary  next 

BVBUI9T0B,  ietf/  ISA,  m7. 


NEW  YORK 

IRON  PAVEMENT^ 

AND 

STREET  RAILWAY   CO. 

Office  Nos.  8  •"<»  10  Wall  St., 

ROOM    16.      ,^^- 

TO    TBB 

MUNICIPAL  AUTHORITIES  or  thb  SEVERAL 
CITIES  OF  THE  UNITED  STATES, . 

AND  TO 

RAILROAD    COMPANIES^ 

AND  OTHERS  INTBRBrTKD. 

THX  abo>v»«amed  Compeoy,  established  in  the  Oity  Of  Mew 
York,  offer  you  In 

ROBINSON'S  IRON  PAVEMENT,  " 

1st  The  cbeapeet  pavement  ever  used,  6eeaiMe  moK  mdur- 
ing  at  least  cott  ofrtpair. 

2d.  The  safest  pavement^  either  v%an  or  baatt  to  trantl  on 

Sd.  The  most  economical  iiavsnient  beeaute  tht  ttar  ana 
teeor  qf  both  bea$t»  and  vehieia,  of  pUamtrt  and  burther^ 
art  fsMicpon  it  than  upon  any  other  in  tm: 

4tb.  The  most  beautiiUI  pavement  to  look  upon,  becauM  tht 
mott  cleanly  and  variegated,  and/ru  Ji  cm  Siet. 

6th.  TtM  sasieat  and  least  tiresome  {tavemeat  to  lid*  UfMo, 
becavMt  mott  even  (if  turf  ace. 

6th.  Tbe  least  noisy  pavement  to  (ue  or  rexide  near. 

7th.  The  t>«et  pavement  ever  u«ed,  everything  dttirable  con- 
tidermt. 

this  Company  is  enabled  to  ftirnish  cities  and  others  with  an 
Iron  Pavement  fbr  every  use,  at  a  reduced  price.  They  wili 
contract  to  lay  it  down  upon  any  graded  street,  of  superior 
strength,  beauty,  and  perfection  to  that  recenti)  laid  down  to 
Boetoo^  or  that  in  Nassau  s(r«ei,  fTootlng  <he  Post  Oflaa^  in 
this  city,  for 

$5  to  $6.50  PER  SUPERFICIAL  YARD, 


in  MbsUiuiluii  (br  any  uiiUug  iwenjentr*  TUii  jtrlot  ti  [ 
$t  per  square  yard  fast  than  the  flrat  kid  down  in  Boston  cost 
that  city  :  AND  $1  l^SS  PSB  YARD  THAN  THAT  RB- 
OWTLY  LuAID  DOWN  IN  BOSTON  COST  .SSD  IS  SI 
PEJt  SQUARE  YARD  LESS  THAN  THE  RUSS 
PA  VEMENT  HAS  COST,  Uiat  has  so  beauUflcd,  yet  ren- 
dered most  dangerous  and  expensive  to  man,  aod  beim,  aod 
t)eMete:-a-4ai<ge  extent  of  Broadway,  end  eone  other  eSfeeta  of 
N«w  York  city. 

This  pavement  is  also  tbe  beet  and  cheapest  for  ail  railroad 
tracks,  where  horses  are  employed,  and  for  all  highteay  rail- 
road  ctottingt,  now  usually  made  of  plank,  which  ate  sut^tect 
to  constant  disorder  and  repair. 

Ligbter  and  less  expensive  patterns  (averagtatg  from  §1  TO 
$8  PEU  YARD  are  fiiniished  for  walks  ui  pubUc  parks  aod 
grounds,  also  for  side  walkL  private  hmee,  yards,  foot- ways, 
cellais,  and  approaches  to  stablaa— each  being  moetpennaMDt, 
cleanly,  and  omamental. 

In  every  case  ENTIRE  SATISFACTION  WILL  BE 
GUARANTIED  to  all  purchasers  with  whom  cootxacta  ahaH 
be  made  fbr  hiyiog  down  this  pavement.  ^ 

FOR  A  SMALL  ANNUAL  PER  CENTAQB  ON 
THE  COST  OF  LAYING  DOWN.  CONTRACTS 
WILL  ALSO  BE  MADE  FOR  KEEfING  THIS 
PAVEMENT  IN  REPAIR  FIVE.  TEN,  OR  TWBMf- 
TY  YEARS,  OR  EVEN  FOR  A  LONOSR  PERIOD. 

The  municipal  authorities  of  cities,  and  directors  of  rsilraad 
oompaoiea,  and  all  anterprixing  citizens  who  wish  to  blend  util- 
ity with  embellishment  of  tlicir  private  grounds,  resideaoea, 
Ac.,  are  specially  invited  to  lDvesti);at<3  tlus  subject.  The  snr- 
passing  iisrnilnne s  of  Uie  Iroo  Pavement  has  been  too  well  ee- 
tablisbed  in  the  public  streets  of  Uoeuri  as  well  as  in  a  sectloB 
of  Nassau  street,  in  this  oity,  to  require  espertmeot  or  vgn- 
meot  to  anhoM  it. 

AH  additlooal  infbrmstion  tiiat  may  be  desired  wlU  he 
promptly  communicated,  aod  orders  pruaiptly  executed,  by 
lettar  or  in  D«rson,io  the  undt-raigaed,  GENERAL  MAN' 
AGERS  OF  THE  COMPANY^  BUSINESS.  AT 
THEIR  OFFICE  IN  TtUB  OITY,  NOS.  8  AND  10 
WALL  STREET. 

We  are  also  allowed  to  rete  fbr  getieral  inlbrmatioa  00  liie 
sublect,no  the  gentlemen  whoee  names  are  snbtctoedi  bs  Ytaa- 
orary  and  Oon*altlng  Directors,  oot  interesMd  aa  ihareiloideM 
IntheOonpany'sbi 


SMITH,  ELEVETH  &  ROBINSON, 

O/nerui  Mtmagert/or  tht  Inm  PavemiU 
-.         .      and  Street  Railtoay  Comptmy . 

HQNORART   AMD  COMaULTINa   DIRECTOKB. 

Hob.  a  B.  PB«NCH.  /  waakin^imL^  n  n 

OHA&UU  MONBOK,  £•«.  \  *'-**'*«t<»*,  D.O.        ^ 

DAVID  BDBBANK,  Kb<)^  Balnmore.  Md. 

JOHN  J.  8PKSD,  Cbq    Detroit,  Mich. 

Hob.  i.Y.O.  SMITH,  Mayor  y  Batten,  Mam. 

L.  L.  SADLIB,  Xbq.,  THomrtr  «f  Uniim  TVItff^Bi 

Box.  B.  r.  reiNOB,  AwBt  1 1 1  f  r  JiSw.  ftyerisr  Ocmrt, 

Bca.  JOBI  U.  wools  ^■'"^J^  Otngrmt,)  Port 
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Hllwamk««  aBd>  UiMUsippt  KaUraad. 

In  the  Journal  of  the  7th  instant  we  published 
the  financial  statement  of  the  Milwaukee  and 
Mississippi  railroad  for  the  year  jast  closed.  In 
oosnection  with  saeh  statement  we  now  take  oc> 
casion  to  speak  of  the  commercial  ralue  of  this 
'  enterprize,  so  far  as  such  ralne  depends  upon  the 
fvutes  it  occupies.  We  are  in  part  iadoced  to  this 
from  the  discQSsions  that  the  progress  of  other 
roads  has  provoked  as  to  their  probable  influence  on 
the  Milwankee  and  Mississippi,  and  for  the  pur- 
pose of  gaining  and  commaoicatiDg,  if  possible,  a 
correct  Idea  as  to  its  value  as  an  inveatment.  Such 
discnasioa  iq  an  ordeal  that  every  new  road  must 
pass  through ;  and  the  more  thorough  the  invest! 
gatioa  therefore,  the  better  for  the  public;  and 
for  the  road,  in  case  iu  merits  will  bear  rigid 
•crntloy. 

The  road  being  commeBced  in  an  early  period 
in  the  history  of  Wisconsio,  and  teiog  undertaken 
by  the  people  of  Milwaukee  as  a  means  for  in- 
creasing the  business  and  trad*  of  th«ir  city,  the 
route  adopted  was  that  which  would  soonest  reach 
the  best  settled,  and  most  productive  portion  of 
tlM  State.  This  was  tlie  louthem  and  central 
put  of  it,  w»ten4  by  the  Book  rirsr  and  iu  tri< 


butaries.  It  was  the  only  one  that  at  the  time 
promised  a  sufficient  traffic  to  sustain  a  road,  or  a 
trade  worth  seeking.  The  route,  therefore,  neces- 
sarily took  the  general  direction  of  JanetviUe,  the 
most  important  town  in  the  lower  portion  of  the 
State.  To  reach  this  point  was  the  first  object  of 
the  company.  This  being  gained,  attention  was 
next  turned  toward  the  extension  of  the  road  to 
the  Mississippi  river,  the  comYnon  goal  of  all  roads 
running  west  from  Lake  Michigan.  From  Janes- 
ville,  the  route  preperly  took  a  northwesterly 
direction,  for  the  purpose  of  taking  in  its  course, 
Madison,  (the  capital  of  the  State,  and  a  lai^ 
and  important  town,)  and  the  valley  of  the  Wi»> 
consin  river,  whieh  flowing  for  seventy-five  miles 
above  its  outlet  In  a  westerly  direction,  and  very 
nearly  in  the  direct  line  between  Milwaukee  and 
the  Mississippi  river,  oflfered  by  far  the  best  route 
for  ease  of  construction,  as  wall  as  for  traffic. 

The  termini  of  the  road  and  the  central  point, 
Madison,  are  very  nearly  upon  the  same  parallel. 
Janesville,  the  most  southern  point  on  the  road  is 


tween  the  Milwaukee  and  Mississippi  railroad  and 
Lake  Michigan.  -^ 

The  soutk-ioestem  direction  given  to  the  first  di- 
vision of  the  Milwaukee  aod  Mississippi  railroad 
is,  therefore,  no  objection  to  its  value,  as  there 
can  be  no  doubt  that.,  had  this  road  taken  a  more 
direct  route,  its  present  route  would  hare  been 
taken  up  and  a  road  built  upon  it  by  another 
company,  who  would  have  had  every  argument  in 
its  favor  that  can  be  urged  in  favor  of  the  routes 
of  the  beet  Western  roads. 

The  same  reason  that  led  the  people  of  Milwau- 
kee to  take  the  first  road  they  undertook  to 
Janesville,  has  indnced  its  continuation  in  the 
same  general  direction  to  the  Mississippi  river, 
and  to  the  important  towns  of  Qalena  and  Du- 
buque, by  what  is  termed  the  Soutkem  Wtsconsin 
road.  This  road  gives  Milwankee  the  nearest 
route  to  the  Mississippi  river,  to  the  lead  fields  of 
Northern  Illinois  and  Southern  Wisconsin,  and  to 
the  great  centre  of  the  lead  trade.  From  Du- 
buque, one  of  the  most  promisiog  towns  on  the 


seme  25  miles  south  of  the  direct  route.  It  is  this  Mississippi  river  above  St.  Louis,  three  important 
southern  deflection  that  has,  but  without  sufficient  roads  are  in  progress  ;  one  extending  direotlj 
reason,  been  chiefly  nrged  as  afTecting  the  valiu  -west  to  Council  BInff  in  the  Missouri  river,  a  dls- 
of  the  road.  I  tance  of  about  860  miles,  and  for  which  ample 

Had  the  Milwaukee  and  Missiuippi  railroad | means  are  already  provided;  the  second  running 
been  originally  built  on  the  direct  line  between  in  a  northerly  direction  to  Minnesota,  and  tho 
Milwaukee  and  Madison,  a  road  from  Milwaukee^  third  in  a  south-westerly  direction  to  Cedar  river, 
to  Janesville  would  have  been  required,  and  would'  All  these  roads  are  making  rapid  progress.  Both 
have  been  built  long  before  this  time,  precisely  Galena  and  Dubuque  are  to  become  important 
for  the  reasons  that  induced  the  people  of  Mil wau-  railway  centres,  and  sustain  such  relations  with 
kee  to  take  the  Milwaukee  and  Mississippi  road, Milwaukee  as  imperatively  to  call  for  a  railroad 
to  that  point.  Milwankee  could  not  have  afforded  j  to  coonect  tbcm.  Snch  a  connection  is  now  being 
to  be  without  a  communication  with  what  is  still  formed  at  a  very  small  outlay,  as  the  Illiooia 


the  moat  densely  settled  and  best  cultivated  por 
tion  of  the  Sute.  For  Southern  Wisconsin,  Mil 
waukee  is  the  l>eBt  4narket  fbr  all  produce  de- 
signed for  exportation,  as  it  is  more  easily 
reached,  ii  nearer  the  ultimate  markets  of  con 
somptioD ;  wd  for  v>^etU^  the  great  stifle  of  the 
State,  has,  by  reason  of  the  superior  quality  of 
Wisconsin  over  Illinois  wheat,  an  advantage  of 
several  cents  per  bushel  ever  that  shipped  from 
Chicago.  So  important  is  the  trade  of  Southern 
Wisconiiu  regarded  by  the  people  of  Milwaukee, 
that  they  are  now  engaged  in  the  construction  of 
a»»tktr  road  for  the  pnrpoM  of  opening  a  coaunu 


Central  is  to  be  used  for  the  most  difficult  portion 
of  the  route,  which  is  from  Freeport  to  Oalena 
and  Chicago,  and  whieh  for  this  distance,  co-in- 
cides  with  a  direct  route  between  the  last  named 
cities  and  Milwaukee.  Independently,  therefore, 
of  the  relations  that  the  first  divisioa  of  the  Mil' 
waukee  and  Mississippi  railroad  snstaina  to  iln 
main  line,  the  former  was  well  built,  as  forming  a 
part  of  a  second  line  to  the  Mississippi,  and  aa 
connecting  Milwankee  with  an  important  section 
of  country,  and  with  cities  which  are  to  become 
the  centres  of  an  immense  trade,  by  a  route  as 
direct  and  short  as  can  be  found.  The  people  «r 
oicAtlon  with  that  poitioo  of  the  Stato  lying  he-lMllwaukeo  ccvld  not  afiTord  to  be  without  a  road 
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which  will  opeD  to  her  Bach  an  extended  field, 
toward  which  she  will  sUnd  io  the  most  favorable 
relatioDS.  A  s  cheapness  of  transportation  controls 
the  ro«te,  they  have  a  right  to  expect  that  a  very 
large  portion  of  the  exports  aod  imports  of  the 
eiUea  of  Qalena  and  Daboqae  and  the  eoantry 
tribatarj  to  them,  will  pass  over  their  soathem 
line,  secaring  to  it  a  lacratiye  basiness. 

In  speaking  of  the  bosineaa  of  the  Soathera 
Wisconsin  line,  we   have  simply  considered  its 
freights.    Bat  there  is  probably  a  stronger  reason 
for  snpposing,  that  it  will  hare  even  a  greater  pro- 
portion of  the  travel  than  of  the  freights  of  the 
eoantry  traversed,  and  that  dependent  apon  Oa- 
kna  and  Daboqae;  erpecially  of  what  may  be 
called  the  through  travel  between  the  East  and 
the  West.      The  completion  of  the  Detroit  and 
Milwankee  railroad   will  place   the  latter  very 
nearly  on  the  direot  roate,  of  which  Albany,  Baf- 
ftlo  and  Detroit  are  leading  points.  By  this  route, 
with  boats  npon  Lake  Michigan,  the  distance  from 
fiaffalo  to  Milwaukee,  and  to  Galena  and  Dubuque, 
will  be  nearly  100  miles  shorter  than  by  way  of 
Chicago.     The  ferriage  across  Lake  Michigan,  for 
a  greater  part  of  the  year,  instead  of  being  aa  ob- 
jection will  be  in  favor  of  this  route,  as  the  change 
from  the  cars  to  airy  and  commodioas  steamboats, 
will  be  a  great  relief  to  the  fatigue  of  railway 
travelling.     The  formation  of  such  a  route  which 
Is  now  near  its  completion,  will  greatly  strengthen 
the  position  of  Milwaukee,  and  will  place  it  on 
line  of  the  shortest,  most  conveoient  and  most  ex- 
peditious route  between  tlie  country  lying  west  of 
it,  and  as  far  sooth  as  the  southern  boundary  of 
the  Slate,  and  the  East.    It  gives  new  importance 
to  the  Southern  Wisconsin  road,  as  it  thos  be- 
comes a  part  of  the  moat  conveoient  and  expedi- 
tioos  thoroughfare  between  its  western  terminns 
and  the  Eastern  States. 

From  the  point  of  the  northwesterly  deflection 
of  the  Milwaokee  and  Mississippi  railroad,  near 
Janesville,  it  becomes  the  trunk  line  for  roads 
leading  to  the  two  great  cities  of  Lake  Michif  an, 
Milwankee  and  Chicago ;  sostainiog  equally  favor- 
able relations  to  each.  Both  roads  must  use  it  at 
present  as  their  bast  route  to  Western  Wisconsin 
and  Northern  Iowa  and  Minnesota.  The  latter 
has  DOW  a  popolation  of  some  200,000,  which  is 
increasing  at  the  rate  of  60,000  annaally.  The 
road  as  soon  as  it  is  opened  to  the  Mississippi 
river,  must  transact  the  business  of  a  population 
of  at  least  300,000,  lying  at,  or  beyond  iU  west- 
em  terminus,  and  which  is  increasing  by  immi- 
gration, at  the  rate  of  at  least  20  per  cent,  per 
annom.  A  new  people  always  give  a  very  large 
trade  to  a  railroad.  All  of  them  pass  over  it, 
with  their  goods,  stock,  implements  of  agricultnre, 
Banofactoriog,  etc.,  etc.  For  several  years  the 
imports  of  soch  a  people  are  necessarily  very 
large  and  their  movements  upon  railroad  con- 
stant. No  onoccnpied  portion  of  the  United  States 
is  filling  ap  with  soch  rapidity  as  Minnesota  and 
Iowa.  It  la  fair  to  soppoee  that  the  road  striking 
tk*  Mississippi  river  at  the  highest  point,  will  coo- 
trot  the  trade  of  all  the  country  above  it.  The 
Milwankee  and  Mississippi,  till  other  roads  are 
bailt,  will  command  such  trade,  whether  ^oing  to 
Milwaukee  or  Chicago.  We  have  ne  doabt  that 
sooh  trade  will  afford  an  ample  support  to  that 
portion  of  the  Milnaokee  and  Mississippi  road 
wwt  of  Bock  river.    Ibe  basiness  of  the  oomiof 


Bommer  will  show  that  we  are  not  mistaken.  As 
before  stated  a  population  already  exceeding 
300,000  lies  north  and  north-west  of  Prairie  do 
Cbien,  the  business  of  which,  with  the  immense 
addition  to  it  by  emigration,  will  give  ample  sup- 
port to  a  first  class  railroad.  The  constmetioo  of 
the  Milwankee  and  La  Crosse  railroad  will  give  to 
that  road  the  same  relative  advantage  in  reference 
to  the  floontry  north  of  its  western  tenninus,  that 
the  Milwaukee  road  now  possesses ;  hot  by  the 
time  that  road  is  completed,  the  country,  naturally 
dependent  upon  the  Milwaukee  road,  will  have 
become  so  well  settled  and  developed,  that  the 
loss  of  such  portion  of  the  op-river  trade  as  other 
roads  may  better  accommodate,  will  not  be  felt. 
La  Crosse  is  some  76  miles  above  Prairie  du  Chien, 
Qalena  some  70  miles  below  it.  The  belt  of  coun- 
try between  the  two,  as  well  as  that  lying  to  the 
west,  will  afibrd  a  business  fully  equal  to  what 
any  road  in  the  West  is  now  doing. 

On  the  whole,  therefore,  we  think  the  circuitous 
direction  of  the  Milivaukee  and  Mississippi  rail- 
road is  no  objection  to  its  value  as  an  investment. 
The  division  from  Rock  river,  east,  is  the  common 
trunk  of  two  important  branches, — the  western 
division  of  the  main  line,  and  the  Southern  Wis- 
consin road.  Without  soch  branches,  or  exten- 
sions, there  is  no  doubt,  that  a  road  from  Milwau- 
kee to  Janesville  would  have  proved  prodactivs. 
Indeed  we  suppose  a  very  considerable  part  of  the 
income  of  the  Milwaukee  and  Mississippi,  has 
arisen  from  Janesville,  and  points  east  of  iL  The 
coostroction  of  the  Wisconsin  Southern  is  only 
fully  carrying  out  the  idea  that  gave  direction  to 
the  first  division  of  the  road. 

From  the  point  of  junction  with  the  Chicago 
road,  west,  the  road  is  also  a  trunk  for  troo 
branches  reaching  to  Chicago  and  Milwankee. 
We  cannot  see  how  a  road  can  be  in  a  better  po- 
sition than  to  be  the  means  of  equally  convenient 
commnnication  between  two  such  important 
towns,  and  a  wide  and  fertile  belt  of  country,  and 
a  popnlation  which  most  soon  number  half  a  mil- 
lion. We  believe  the  western  division  of  the  Mil- 
waukee and  Mississippi  railroad  to  be  equally 
valuable  with  the  Eastern,  and  that  immediately 
upon  its  completion,  it  must  have  a  very  lucrative 
traiSc,  and  one  which  from  its  position,  can  never 
be  taken  from  it.  No  road  running  out  of  Chicago 
has  a  better  line  than  that  made  up  of  the  Janes- 
ville and  Chicago,  and  the  western  division  and 
of  the  Milwaukee  and  Mississippi  railroad,  and 
none  io  less  danger  of  having  its  basiness  drawn 
from  it  by  other  reads. 

For  the  purpose  of  illustrating  what  we  have 
said,  we  have  annexed  a  small  map  of  the  route 
of  the  Milwankee  and  Mississippi  road,  showing 
its  relations  both  to  Milwaukee  and  Chicago.  A 
careful  examination  of  such  map  will  we  are  con- 
fident confirm  the  views  we  bave  taken.  We  are 
equally  confident  that  the  income  of  the  road 
the  coming  season  will  folly  jastlfy  the  expecta- 
tions we  have  expressed. 


Tork  RiTcr  Railroad. 

We  are  gratified  to  learn  that  the  coostroction 
of  embankments,  graduations,  masonry,  dkc,  of 
this  important  road,  are  nearly  three-fourths  done, 
and  will  probably  be  finished  this  year.  It  is  a 
road  onsorpassed  :n  its  grades,  and,  with  one  ex- 
oeptioo,  in  the  case  of  its  curves,  by  any  road  in 
Yirgiuia.,.  ^^.,,  ,^-  ia  ^.^y^fr^  . 


Ora»4  KapMa  «»4  ladiaaa  RallrMMi. 

We  have  the  report  of  the  Directors  of  this 
Company  for  the  year  ending  Sept.  16th,  1856. — 
lu  line  lies  partly  in  the  State  of  ladiara  and 
partly  in  the  Sute  of  Michigan,  a«d  tlie  present 
is  a  consolidated  company  made  «p  of  the  Qrand 
Rapids  and  Southern  Company  of  Michigan,  and 
the  Qrand  Rapids  and  Indiaua  Company  of  Indi- 
ana, The  latter  company  wai  organized  nnder 
the  general  railroad  law  of  Indiana,  January  26th, 
1854,  for  the  purpose  of  constrocticg  a  railroad 
from  Hartford  City,  Ind.,  to  the  Michigan  State 
State  line,  in  the  direction  of  Orand  Rapids.  The 
Qrand  Rapids  and  Soothem  Railroad  Company 
was  organized  June  1,  1855,  under  the  general 
railroad  law  of  Michigan,  for  the  purpose  of  con- 
structing a  railroad  from  Grand  Rapids  to  the 
State  line  south  of  Sturgis — at  the  intersection  of 
the  former  road.  On  the  14th  of  Sept.,  1856,  the 
two  companies  were  consolidated  onder  the  gene- 
ral railroad  laws  of  both  States — the  consolidated 
company  assuming  the  name  «f  the  Grand  Rapids 
and  Indiana  Railroad  Company.  •• 

In  accordance  with  the  original  policy  of  tbe 
Company,  to  make  Hartford  the  southern  termi- 
nus of  the  road,  io  the  summer  of  1864,  the  chief 
engineer  caused  that  portion  of  the  line  between 
Sturgis  and  Hartford,  a  distance  of  about  94 
miles,  to  be  sorveyed  and  located.  In  the  som- 
mer  of  1856,  after  the  organization  of  tbe  Com> 
pany  in  Michigan,  iestmmental  examioations 
were  made  of  the  cdontry  between  Storgis  and 
Orand  Rapids,  with  a  view  to  the  final  location  of 
tbe  line.  A  subsequent  decision  of  the  board  to 
remove  its  southern  terminus  to  Fort  Wayne,  rea- 
dered  necessary  a  re-location  of  the  line  from 
Northport  to  that  point,  a  distance  of  abomt  82 
miles. 

The  length  of  the  road  from  Grand  Rapids  to 
Fort  Wayne  is  about  186  miles— 87  of  which  is  io 
Michigan,  and  48  in  Indiana.  On  leaving  Qraod 
Rapids  the  line,  as  sorveyed,  passes  via  Otsego, 
Kalamazoo,  Yicksborg,  Mendoo,  Slargis,  Lima, 
La  Grange,  Wolcottville  and  Northport,  to  Fort 
Wayne. 

At  the  date  of  the  report,  26  miles  of  the  road,- 
from  Northport  north,  were  under  contract,  and 
the  balance  of  the  line  to  Otsego,  in  all  abont  70 
miles,  was  to  be  let  at  an  early  day.  From  Yicks- 
burg  to  Otsego,  aboot  25  miles,  no  permanent  lo- 
cation had  beeo  made,  as  the  precise  point  of 
crossing  the  Michigan  Central  road  had  not  been 
decided  upon. 

Estimates  of  tbe  cost  of  that  portion  of  the  line 
between  Northport  and  Grand  Rapids,  which  has' 
been  permanently  located,  together  with  approxt-^ 
mate  estimates  of  tbe  residue,  prepared  from  ex- 
perimental surveys,  are  given  in  the  report  of  the 
engineer,  of  which  the  following  is  a  complete 
summary : — 

Graduation,  grabbing  and  clearing..  $321,495  69^ 

Bridging,  fencing,  etc 79,876  6Ti 

Superstructure 992,580  18 

Equipment 815.200  00 

Sutioos  and  bnildiogs 203,600  00 

Engineering,  etc 61,600  00 


»1.963,757  b\4 

-> 

made  with  a  view  ^ 


—or  $19,100  84  per  mile. 

These  estimates  have  been 
to  the  constroction  of  a  first  c'ass  railroad  ;  and 
contemplate  throoghoot  the  actoa  1  cash  value  of 
work  to  be  dooe^  and  materials  to  be  sopplied. 
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Tbti  tout  leogtb  of  lioe  from  Ni>rtbport  to  Qr«Dd 
BapMs  Is  10b  milea-  ofwbicb  93  iciles  are  straight 
Tbe  shortest  radius  of  cnrvatare  is  1,910  feet. 
Tb«  maximom  grade  is  62.8  feet  per  mile ;  bat 
th«  mliog  grada  is  less  than  10  feet.  Nearly  16 
miles  are  level. 

la  the  estimates  for  snperstructnres,  60  Ibi.  T 
rail  has  been  adopted,  laid  in  wrooght  iron  chaire 
of  6  lbs.  weif  bt,  on  white  oak  ties  7  by  6  io.,  and 
8  feet  long,  thorooghly  embedded  in  grarel  bal- 
last 

Tbe  toUl  length  of  bridging  Is  abont  8,900  feet 
—800  feet  of  which  will  be  at  the  crossing  of  the 
St.  Joseph  river  at  Mendon,  and  600  at  tbe  Kala- 
mazoo rirer,  near  Otsego ;  the  remaining  8,000 
will  be  required  for  small  streams. 

Tbe  total  subscriptions  to  tbe  capital  stock  of 
tha  Company  In  cash,  labor,  real  estate,  inteiest, 
aod  stocks  and  bonds  of  other  railroads,  amonnt- 
ed  to $451,160  00 

Of  which  there  bad  been  expended — 

For  engineering $15,500  86 

•*    ooustmetioa 88  910  98 

■A-  interest  oa  stock 18,600  00    r,:^:^- 

"   saUries 6,944  61    .,  ;j,, 

"  right  of  way 6,276  16 

Miscellaneona 11,884  56  88,516  06 


;    Leaving  a  balance  of..« $364,633  96 

The  above  amount  embraced  the  entire  amount 
of  expenditures  of  both  corporations,  both  before 
and  afVer  their  consolidation,  to  tbe  date  of  the 
report.  It  was  thought  that  an  additional  sub- 
seriplion  of  $76,000  would  enable  tbe  company  to 
prepare  the  70  miles,  from  Nortbp3rt  to  Ots«'go, 
for  tbe  iron ;  and  hopes  were  enteriained  that  this 
•mount  would  be  raised  in  a  short  time. 

The  connections  formed  with  other  and  inter- 
mediate roads,  crossing  them  generally  at  right 
angles,  are  considerations  of  no  little  importance 
In  estimating  the  prospective  business  of  tbe  road. 
At  Qrand  Bspids,  it  intersects  the  Detroit  and 
Milwaukee  road,  extending  from  Detroit  to  Grand 
Haven,  at  the  month  of  Qrand  River.  At  Kala- 
mazoo, it  crosses  tbe  Michigan  Central ;  at  Stur- 
gls,  the  Michigan  Southern ;  and  at  Keodallville, 
the  Northern  Indiana  Railroads ;  from  all  of  whieb 
a  vast  revenue  both  from  passengers  and  freight 
must  be  derived.  At  Fort  Wayne  this  line  will 
intersect  the  Pittsburg,  Fort  Wayne  and  Chicago ; 
and  the  Toledo,  Wabash  and  Western  railroads — 
tbe  former  extending  east  to  Philadelphia,  and 
the  latter  west  to  8t.  Louis. 

To  this  Company  has  been  confirmed  tbe  frant 
of  land  recently  made  by  the  general  government 
in  aid  of  a  railroad,  from  Grand  Rapids  to  Tra- 
▼nse  Bay  on  Lake  Michigan,  near  Mackinaw. 
Binee  the  date  of  tbe  report  of  the  Company,  a 
reconnoissatice  of  the  route  north  of  Grand  Rapids 
has  been  made  by  tbe  Company's  engineer,  W,  P. 
Innes,  Esq.,  who  reporU  two  feasible  rontM;  tbe 
respective  distances  by  the  two  are  174>^  and  171 
mUes.  The  cost  of  the  road  north  of  Grand  Ra- 
pids U  ealimated  at  about  $4,000,000,  or  $23,000 
per  mile.  The  lands  are  reported  to  be  of  good 
quality,  and  of  sufficient  value,  at  about  six  doU 
Ian  per  acre,  to  fumuh  sufficient  means  to  build 
tbe  road,  we  presume  that  immediate  measures 
wUl  be  Uken  to  commence  the  construction  of 
that  portion  of  the  lioe  north  of  Grand  Rapids, 
for  which  ample  provision  aeeou  to  be  made  by 
tba  laodf  sow  Mcared  to  ik 


■•rfh  P«Maa|rlv*itt»  Ratlroad. 

This  road  was  undertaken,  and  Yas  b<>en  sur- 
veyed and  located,  as  a  great  through  rouie  from 
PhiUdelpLia  to  ihe  New  York  and  Erie  railroad, 
at  Waverly,  a  distance  ot  more  than  200  miivs 
The  road  was  planned  on  a  great  scale,  wide 
enough  for  a  double  track  of  six  feet  gauge ;  but 
the  tracks  which  have  been  laid  down  are  of  tbe 
usoal  gauge  of  4  feet  8|  inches,  being  UDiform 
with  the  Lehigh  Valley  and  New  Jersey  Central 
railroads.  The  line  in  very  sUaJght,  and  the 
grades  undulating.  Tbe  steepest  grade  on  tbe 
main  line  going  north  is  60  feet  per  mile ;  and  go- 
ing south  1  fot>t  in  100,  or  62.8  feet  per  mile  in  ibe 
direction  of  the  preponderating  trade.  Tbe  gen- 
eral character  of  tbe  finished  work  upon  the  line 
Is  very  subsUntial.  The  main  line  is  principally 
graded  for  a  double  track,  and  the  Doylestown 
and  Shimersville  branches  for  a  single  track. 

At  the  date  of  the  company's  last  report,  Jan'y 
12,  1867,  there  were  completed  and  in  use  62  88 
miles  of  main  track,  extending  from  the  depot  at 
the  corner  of  Front  and  Willow  streets,  Philadel- 
phia, to  the  Shimersville  Junction.  The  length 
of  tbe  Doylestown  branch,  which  diverges  from 
tbe  main  line  at  tbe  Landedale  sUtion,  is  10.11 
miles.  The  Shimersville  branch  (or  east  fork)  ex- 
tending to,  and  forming  a  connection  with  the  Le 
high  Valley  railroad,  at  tbe  Freemansbnrg  station, 
is  1.81  mile  in  length— making  in  all  64.30  mileo 
of  floisbed  road.  The  length  of  tbe  west  fork, 
extending  from  Hellettown,  through  the  point  ol 
the  Lebigb  Mountain,  to  Betlehem,  is  nearly  8 
miles.  This  part  of  the  road  was  not  in  use,  ow> 
log  to  the  non- completion  of  tbe  grading  on  a 
portion  of  tbe  lioe.  About  10,000  cubic  yards  of 
earth  remained  to  be  removed  at  tbe  deep  cut 
ibrongh  tbe  mountain,  and  carried  into  the  bauk^ 
in  order  to  complete  it  for  a  single  track.  The 
cross  ties  and  iron  for  it  were  on  band. 

The  road  was  opened  to  the  Qwynedd  station, 
18^  miles,  July  2,  1866;  tbe  Doylestown  brand 
was  completed  October  7,  1866;  the  first  train 
ran  through  to  tbe  Lehigh,  December  23,  1856 
and  the  first  regular  passenger  train  ran  from 
Philadelphia  to  Freemansborg  and  Easton,  Jan'y 
1,  1867. 

Tbe  distance  from  Philadelphia  to  the  Lebigb 
at  Betlebem  by  this  road  is  66>^  miles.  By  tbe 
roads  following  tbe  valleys  of  tbe  Delaware  and 
Lebigb,  92  miles.  When  the  ballasting  of  the 
new  road  is  completed,  a  great  saving  in  time  will 
result  from  this  saving  in  distance.  :     V!  ti 

On  tbe  opening  of  tbe  road  to  Bethlehem,  (he 
company  will  own  673^  miles  of  railroad,  with  a 
single  track  and  turn-outs  laid  with  American 
iron,  of  weights  varying  on  different  parts  of  the 
lioe  from  60  to  64  lbs.  per  lineal  yard— a  large 
proportion  of  it  being  57  lbs.  A  large  sum  has 
been  expended  in  grading  tbe  main  lioe  fur  a 
double  track,  which  of  course  cannot  be  rendered 
available  at  present.  An  iron  bridge  over  tb*^ 
Saucon  creek,  on  the  Shimersville  branch,  'i62  ft. 
span,  has  bees  erected  at  a  cost  of  $38  per  lines) 
loot.  There  are  two  tunnels  upon  tbe  main  line; 
OLe  through  the  Qwynedd  bill,  600  feet  long,  and 
the  other  tbrongb  Sandis'  ridge,  b«yund  Sellers- 
ville,  2.160  feet  long.  They  are  cut  out  for  a 
doable  track,  and  are  26  feet  wide.  Part  of  the 
short  tunnel  has  been  arched  with  brick.    TLe 


in  hardness  ;  somu  400  or  6U0  feet  ot  wbicb  will 
require  arching  hereafter,  those  parts  being  now 
secured  by  liiubering. 

Tlie  equipment  of  tbe  r.iad  consii^ted  of  6  loco> 
motives;  13  firm  cla»8  pa^8enger  and  2  bacgag* 
and  smokii  g  cars;  and  49 car*  for  freigbi.dtc.  Two 
heavy  freight  engines  and  40  additional  freigbl 
cars  had  bren  ountractt^d  for. 

Tbe  receipu  of  the  road  for  the  year  endiof 
December  1,  186G,  were  : 
From  passengers $56,S38  67 

"     freight 18,060  0$ 


And  tbe  expenses  were : 

Conducting  transportation. $12,696  68 

Maintenance  of  cars 2,01U  74 

Do.  way 8  689  UO 

Motive  power 87,6j9  71 

New  wofk  ....  ..„^, 1,(>)5  98 


$74,888  7S 


62.692  11 


!.<-     i- 


. ;  < 


$11,796  62 

The  following  gentlemen  compoee  the  directory 
of  this  road  for  ihe  current  year,  viz  :  John  Brock, 
C.  Colket,  J.  G  Fell,  J  0.  James,  J.  Jordan,  Jr., 
Wm.  C.  Ludwig,  A.  S.  Roberts,  J.  H.  Towue,  8. 
M.  Walo.andl  S  Waterman. 

TVcoiitrtr— Wm.  WisTKR.  '"  f       "O  • 

President — John  Wklsh.    -•'•' 
C/iief  Engineer— 8.  Vf.  Ronvn.  ♦/ 

treasurer's  rkport. 
Amount  received    from    bUckbol- 

ders $8,061  866  00 

QruM  sales  of  coupun  bouds l,^2•^  5hO  00 

Bills  payable 4til  t<6.3  36 

Ground  rents  and  mortgages 96  454  88 

Temporary  loant! l<i,786  82 

Receipts  from  past'gers  and  freight        74  7U8  82 


Oct. 
Nov., 
Dec. 


$6,521  148  88 
Qra<Yaation,  bridges  masonry,  Inci- 

debUli.,eic $2,862,124  79 

3uper»tructure,   rails,  sillit,  spikes, 

piioiihg,  eu 744,084  17 

Righ'.  of  way  and  fencing 172,028  09 

Locomoiivrs,  c^rs,  luro- tables,  etc..  145,812  44 
Machine  shop,  tools,  station  houses, 

etc 47,750  74 

Real  estate 89i),040  84 

Evgineer  department 119,7W»  72 

loierest  pa><1  stock bulders I5i>,426  65 

luterettt,    discooniH,    coupous    and 

di:*c<)unt  <»M  bonds 829  604  $1 

Acci'ient  17th  Ja'y,  represented  by 

5  866  8haiesof  «t«>ek 29^,277  41 

Expense  ot  running  road 67,W7A  13 

Bills  r»c«-ivable I(>6.7.>t8  84 

Cash  on  hand « 42  626  16 

$6  521,148  88 


■e^nr  Tork  au<l  Krla   HaUroatl. 

Below  we  give  ibe  results  of  the  operations  of 
this  road  for  the  first  quarter  of  its  fiscal  year.— 

NEW    TORK    a    ERIE--OCT.  1,  TO    DEC.  81 


1856     v!s      1853. 
Income. 
.$547,650      $698,340 
.   52'",451         547  5h7 
.  637,481        6bl8l0 


Tot.  $1  606,582  $1,727  728 
luterehi  on  fuodrd  tleht .... 

D».       fi  aiiig  dfbt 

Rent  uf  Uiiiou  n>*d,  ttc. 


Total  expenses  and  interest  $1,397,466   $l,261,fc64 
Net  iucrea>e  lu  Utv  aluck — 
Suoulbs 208.116        4G6,864 


1656     VH 

1856. 

Expeoa^K 
$298,1  ('8      $2n9,878 
SI0^C4        248  604 
809,218        271.487 

$918  19C 

.  437  M)2 

8  688 

.     84.700 

$779919 

437  8'.i2 

11.867 

84,«66 

wholo  of  the  long  tunnel  is  tbiongh  rode,  varying  Making  gross  total  as  aboTe.$l ,605,682  $1,717,728 


ft; 
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COMPARATIYE  BXPEXUa  OP  THG  <1DAKTER. 

Office  and  Station  Expenses. 
Dis(ribation  of  Aco'ot.     Qovter  aod'g  D«o.  81. 

1866    Ti.     1866. 

0£Sco  ezpeoaea  and  ata* 
tionery $14,843  64      $16,372  14 

Agents  and  clerks 44,606  46        87,663  70 

Labor,  loading  and  an- 

loading 47,017  18       46,624  67 

'  ■':        Cost  of  Running. 

Porters,  watchmen  and 
switchmen 23,610  26        17,212  93 

Wood  and  water  station 
atteudance 6,816  87         2,877  21 

Fuel,  first  cost  &  labor.  188^  89      132.066  60 

Passenger      conductors,  ,.       ,,  ,  .  . 
baggage   and   brake- 
men 22,461  78        1»,812  36 

Freight  condactors  and 
brakemen 88,881  17        87,648  53 

Passenger  enginemen  A 

firemen 22,486  26        22,061  26 

Freight  enginemen  and 
firemen 81,391  01        36,070  87 

Oil  and  waste  for  pass- 
enger engines  and  ten- 
ders      6,468  28  6,788  66 

Oil  and  waste  for  freight 
engines  and  tenders  . .     8,916  86  7,687  64 

Oil  and  waste  for  pass- 
enger and  bagg'ge  cars    8,280  67  2,646  18 

Oil  and  waste  for  freight 
cars 8,210  01  7,916  21 

General  Expenses. 

Loss    and    damage    of 

goods  and  baggage. ..     6,772  44  4,800  44 

Damages  for  injuries  to 
persons 2,19152  2,133  00 

Damages  to  property  ...        726  96  .  829  60 

General  superintendence  17,200  73        14,109  78 

Contingencies 46,627  46        87,184  64 

Repairs  of  Engines  and 
Cars. 

Passenger  engines  and 
tenders 36,144  26        19,724  20 

Freight  engines  and  ten- 
ders    66.666  96         44,942  71 

Passenger  and  baggage 

cars 27,260  34        17,649  00 

Freight  oars 78,868  06        44,662  60 

Tools  and  machinery  in 
shops 8,189  40  6,849  16 

Incid'ntal  exp'ses  abeut 

Shops 7,168  34  6,230  13 

Repairs  of  Track  and 
Roadway, 

Road-bed 8,789  86  9,686  96 

Track 136,098  69      182,200  37 

Fences,  gates,  etc 1,426  07  l,2f.5  41 

Repairs  of  Structures, 

Truss  bridges 6,766  40  6,017  87 

Passenger,     wood    and 

water  sUtions 4,993  40  9,612  10 

logine  and  car  houses, 
machine  and  work- 
shops       2,447  60  1,667  87 

Rents,  (dwellings) 212  66  62  49 

Telegraph 250  89  22  18 

Incidental. 

Saperintendence  and  of- 
fice expenses 116  00  800  00 

CoaUngencies 6,171  18  1,189  90 

MisceUaneous. 

Perry 86,060  76        22,666  68 

Expenses    of   operating 

telegraph. 10,286  86  8,986  96 

Express  expenses  .... ..   18,618  02  .... 

Totals.. ';i....«918il90ll  $779,919  08 
The  above  result  shows  %  loss  i>a  the  gross  in 
come  of  $122,166  i  and  an  excess  of  expenditure 
«f  $136,602,  upon  the  correspoodiog  quarter  of 
1866— or  a  net  loss  of  $267,767  for  the  three 
moatiiif. 


The  increase  in  expenditures  may  hsTa  been 
accidental,  though  from  the  manner  in  which  the 
increase  is  distributed,  such  would  not  seem  to  be 
the  case. 

But  the  worst  feature  in  the  statement  is  the 
loss  of  traffic.  We  cannot  see  any  good  reason 
for  this,  outside  of  the-  management  of  the  road, 
or  the  policy  pursued  by  the  company.  On  look- 
ing  back,  we  find  that  on  the  score  of  earnings, 
the  company  stand  but  little  better  than  they  did 
in  1864.  The  foliowtog  statement  will  shew  the 
earnings  of  the  road  for  the  months  of  October, 
November  and  December  for  three  years  past. 

1864.  1866.  1856. 

October $689,018  $698,840  $647,660 

NoTember 486,792  647,687        620,461 

December 464,971  681,810       687,481 


Totals ....  $1,480,781  $1,727,787  $1,606,582 

Increase $246,966  Dec.  122,156 

Increase  in  two  years,  $124,800. 
The  rate  of  this  increase  is  only  about  8  per 
cent,  for  the  two  years.  It  should  have  been  at 
least  86  per  cent,  to  keep  face  with  the  business 
of  the  country  and  the  progress  of  railway  traffic. 
We  see  no  reason  why  the  p^r-centage  of  this  in- 
crease should  not  hare  been  as  great  as  upon  the 
New  York  Central  railroad,  which  for  the  two 
years  past  has  been  as  follows : 

1864.  1866.  1866. 

October $649,420  $786,422  S918,665 

November 667,227  674,941  745,411 

December 482,861  668,902  696,432 


Totals.. $1,649,498  $2,080,266  $2,864,408 
-^  ^  •:  Increase  $480,767    $274,143 

Total  increase  for  the  two  years,  $704,910. 

The  two  statements  shows  that  the  earnings  of 
the  Central  for  the  two  years  have  inereased  at 
the  rate  of  43  per  cent.,  against  8  per  cent,  for  the 
Erie.  The  earnings  of  the  former  have  no  more 
than  kept  pace  with  the  progress  of  our  railroads 
and  the  stimulus  they  have  given  to  the  trade 
and  commerce  of  the  country.  We  see  no  sufficient 
reason  why  a  fair  proportion  of  tbe  increased  re. 
ceipts  of  the  Central  railroad  should  not  have 
been  made  by  the  Erie,  or  why  those  of  the  lat- 
ter should  not  have  increased  in  an  equal  degree. 
Of  all  our  great  trunk  lines,  tbe  Erie  makes  by  far 
the  poorest  show,  while  it  should  make  the  best, 
being  tho  only  one  terminating  at  the  commercial 
emporium  of  the  country.  That  its  earnings  are 
nearly  stationary,  while  those  of  oar  other  great 
roads  are  increasing  so  rapidly,  proves  that  there 
must  be  faults  somewhere,  which  the  directors 
should  not  fail  to  correct,  or  explain. 

While  upon  this  subject,  we  agaUi  ask  why  we 
have  no  report  of  the  doings  of  this  company  for 
the  past  year  1  We  had  a  voluminous  one  of  200 
pages,  for  1866.  Why  do  we  not  have  one  for 
1856 1  There  can  be  no  excuse  for  such  a  neglect 
as  this.  No  board  of  directors,  having  the  care 
of  a  property  costing  some  $40,000,000,  have  a 
right  to  allow  the  term  of  their  office  to  expire, 
without  giving  such  an  account  of  their  steward- 
ship as  will  enable  the  stock  and  bondholders  to 
form  a  aorrect  idea  of  the  condition  of  their 
property,  its  value,  and  the  manner  in  which  it 
has  been  managed.  The  neglect  of  such  an  ob- 
vious doty  should  always  be  taken  as  good 
ground  for  supposing  that  something  is  concealed 
that  wiQ  not  ))ws  Aaj-YigYA, 


Aallr*ada  In  Ulclitsau. 

We  give  elsewhere  tbe  action  of  the  Legislature 
of  Michigan  confirming  to  the  several  companies 
named,  the  lands  recently  granted  by  the  General 
Government  to  the  State  in  aid  of  railroads.  The 
total  length  of  line  aided  is  as  follows — 

Miles. 

Amboy,  Lansing  and  Traverse  Bay  R.  R, 360 

Detroit  and  Milwaukee  R.  R ....;...*..  .120 

Port  Hnron  and  Milwaukee  R.  R ^ 90 

Flint  and  Pere  MarqueUe  B.  R. 175 

Grand  Rapids  and  Indiana  R.  R 190 

Marquette  and  State  Line  R.  R 76 

Ontonagon  and  Wisconsin  State  Line  R.  R.. . .  90 
Little  Bay  de  Noquet  and  Marquette  R.  R.. . .   60 

Total 1,160 

The  last  three  are  in  the  upper  peninsula. 
The  above  lines  .will  call  for  about  4,400,000 
acres,  and  will  probably  draw  some  8.800,000  or 
4,000,000  acres. 

Companies  either  have  been,  or  are  being  or- 
ganized upon  each  route,  and  immediate  steps 
will  be  taken  to  commence  work  upon  several  of 
the  lines.  In  the  upper  Peninsula,  nothing  of  im- 
portance will  probably  be  attempted  for  two  or 
three  years  to  come.  In  the  lower  Peninsula,  we 
take  it  for  granted  that  all  the  lines  provided  for 
will  be  constructed  without  much  delay. 

.  i   l-h^^ :  — — — — — ^— —  ,  TMoiif? 

Journal  of  Rallroait  Ijmw. 

GENERAL    RAILROAD    ACT. — RtOHWAT     CROSSINOa. — 
PENALTIES. 

The  Legislature  of  the  State  in  their  desire  to 
interpose  proper  checks  and  safeguarda  against 
the  encroachments  and  abuses  of  railroad  corpo- 
rations, have  been  led  in  one  or  two  instances  to 
enact  such  stringent  remedies  in  general  language 
that  their  efibot  has  been  considerably  different 
from  what  the  law  makers  intended. 

Thus  the  General  Railroad  Act  provided  that  a 
bell  should  be  placed  upon  each  locomotive  en- 
gine and  be  rung  at  the  distance  of  at  least  eighty 
rods  from  the  place  where  the  railroad  crosses 
any  traveled  public  road  or  street,  or  that  a 
steam  whistle  should  be  attached  to  each  engine 
and  be  Bounded  at  least  eighty  rods  from  the 
place  where  tbe  railroad  crosses  any  such  road  or 
street  except  in  cities  and  be  sounded  at  intervals 
until  the  train  shall  have  passed  such  road  or 
street  under  a  penalty  of  twenty  dollars  for  every 
neglect  of  the  provisions  of  the  act. 

It  became  then  an  open  question  whether  the 
statute  applied  to  a  case  when  the  railroad  passed 
over  tbe  public  road  upon  a  bridge  at  such  a 
height  as  to  render  such  a  collision  impossible  or 
whether  it  applied  only  to  cases  when  the  rail> 
road  crossed  the  traveled  read  upon  the  same 
level. — The  language  of  tbe  statute  was  general ; 
bat  it  was  improbable  that  the  action  of  the  Legis- 
lature was  intended  to  affect  the  railroad  in  a 
case  when  collision  and  danger  were  out  of  the 
question.  ■         ;  t     ■ 

It  was  finally  held  that  under  tbe  statute,  the 
company  were  liable  in  either  event  for  a  neglect 
of  the  provisions  of  this  act.  This  it  would  seem 
convinced  the  Legislature  of  the  folly  of  their  ac- 
tion or  of  tbe  improper  wording  of  the  Statute,  ; 
for  they  have  recently  amended  the  act  by  ineert- 
iog  that  the  provisions  of  this  section  should  ap- 
ply only  when  the  railway  crossed  the  pubUo  high- 
way on  the  same  level. 

Nevertheless  the  rule*  laid  down  in  constmlsg 
th«  itatnte  will  l>«  of  yaloo  to  nlkowl  oompnlM 


amUBican  /cah^road  joxtrisaia 


181 


■1  -  JA  !-■ 


in  other  SlateB  where  such  provieions  exist,  »nd 
in  reminding  those  to  whom  is  committed  the 
drafting  of  legislative  enactments  of  the  need  of 
forethongbt  in  the  language  employed. 

The  People  against  Tht  New  York  Central  E.B. 
Co.,  8  Kern,  78.  £ 

This  was  an  action  in  the  Supreme  Court  to  re- 
coyer  twenty  seyen  penalties  of  twenty  dollars 
••ch  said  to  have  been  incurred  by  the  defendant 
under  the  General  Railroad  Act  for  sundry  omis- 
sions to  ring  the  bell  or  sound  a  steam  whistle 
vpon  iU  engines  in  croMing  or  approaching  the 
highway.  It  was  proved  that  the  engines  and 
ear*  of  the  defendant  crossed  upon  the  railroad 
over  the  highway  twenty -seven  times  without  any 
bsU  rung  or  whistle  sounded.  It  was  proved  on 
the  other  side  that,  where  the  railroad  crossed  the 
highway,  the  track  of  the  former  is  elevated 
above  the  latter  fifteen  feet  on  a  well  constructed 
bridge,  and  that  the  bridge  was  of  sufficient  hight 
and  span  to  enable  travelers  to  pass  under  it 
without  danger  of  collision  with  the  engines  or 
cars  on  defendant's  railway. 

00  the  trial  the  defendant  moved  for  a  non-suit 
on  the  ground  that  the  facts  proved  did  not  bring 
the  case  within  the  railroad  act ;  that  the  acts 

'.  complained  of  were  not  the  mischief  intended  to 
be  guarded  against  by  the  Legislature ;  that  by 
the  true  construction  of  the  Statute  the  bell  was 
not  required  to  be  rung  or  the  whistle  sounded, 
«xcept  where  the  railroad  track  and  highway 
crossed  each  other  upon  the  same  level.  The 
court  declined  to  non  suit  the  plaiatifF  and  the 
counsel  for  the  defendant  excepted.  Verdict  for 
plaintiff,  $540.    The  defendant  appealed. 

Marvin,  J. — In  considering  all  written  language 
the  first  object  is  to  ascertain  its  meaning.  A 
statute  is  the  declared  will  of  the  legislative 
power.  If  its  language  is  plain  and  unambiguous 
there  is  no  room  for  construction.  It  must  be  ap- 
plied to  all  cases  coming  within  it.  In  the  present 
case  it  seems  to  ma  that  the  language  of  the  sta- 
tute is  not  ambiguous  upon  the  point  we  are  cod- 
tidering.  It  is  "where  the  railroad  shall  cross  any 
traveled  public  road  or  street."  This  language  is 
clear  and  perspicuous  and  it  is  broad  enough  to 
ioclade  the  present  case.  The  language  is  not 
"shall  cross  upon  the  same  level,"  but  it  is  "shall 
cross  any  public  road."  The  railroad  in  the 
present  case  certainly  crossed  the  public  road 
though  upon  a  bridge  at  an  elevation  of  flfleen  ft. 
The  difficulty  in  the  present  case  does  not  lie  in 
the  want  of  perspicuity  or  insufficient  comprehen- 
siveness to  include  the  case  ;  but  if  there  is  any 
difficulty,  it  consists  in  determining  whether  the 
precise  cas*  comes  within  the  intention  of  the  act. 
The  law  is  generally  expressed  in  the  form  of  a 
tule  embracing  cases  similar  in  character. 

1  think  the  present  case  comes  within  the  letter 
of  the  sUtnto,  and  the  question  is,  does  it  come 
within  the  intention  of  the  Legislature  1  The 
primary  object  of  the  requirement  in  the  act  un- 
doubtedly was  to  guard  against  the  danger  of  col- 
lision at  the  crossing  of  highways  by  railways.  A 
more  general  object  was  to  warn  travelers  up«n 
the  public  road  near  the  crossing  of  the  approach 
of  the  locomotive  eo  that  they  might  be  upon  their 
guard  in  reference  to  sny  danger  or  harm  arising 
(torn  the  locomotive  and  train  of  cars. 

The  use  of  railroad*  is  recent.  Engines  pto- 
p^ed  by  steam  move  with  great  speed,  drawinf 


after  them  long  trains  of  cars  and  making  a  noise iBoad  aid  all  appurtenances,  inclod- 


and  presenting  an  appearance  extremely  alarming 
to  animals  used  for  traveling  upon  the  public 
roads.  Few  men  I  apprehend  would  willingly 
drive  their  team  upon  the  public  road  under  the 
bridge  of  the  railroad  in  question  at  the  time  the 
train  of  cars  was  passing  over  it.  In  my  opinion 
th^  present  case  is  not  only  clearly  within  the 
language  of  the  statute,  but  it  is  within  the  evil 
or  danger  which  the  Legislature  intended  to 
guard  against.  The  traveler  should  have  notice 
wheikhe  is  approaching  a  railroad  crossing  of  the 
approach  of  the  engine,  so  that  he  may  stop  and 
guard  himself  and  team  from  danger.  By  the 
fair  construction  of  the  act  the  penalty  is  incurred 
every  tisae  the  public  road  is  crossed  by  the  loco- 
motive engine  without  ringing  the  bell  or  sound' 
ing  the  whistle. 
Judgment  affirmed.      ^-^r    'V'. 

Pmiadalplkla,  'WllBslncton   and    Baltimore 
Railroad. 

In  the  JouKNiL  of  24th  January  we  gave  several 
extracts  from  the  report  of  the  President  of  this 
road,  as  contained  in  a  Philadelphia  paper.  We 
have  since  received  the  printed  report  of  the  com 
pany,  embracing  the  statement  of  the  Treasurer, 
from  which  we  extract  the  following  condensed 
balance  sheet  of  the  books  of  the  company  for 
the  year  ending  November  SO,  1856 : 

Capital  stock 85,600,000  00 

Mortgage  loan,  due  July  Ist,  1860.  2,161,776  06 
Improvement  bonds 238,000  00 


64,750  00 

10,000  00 

1,760  62 

3,201  76 

195  00 


Mortgages  on  real  estate 

Ground  rents 

Due. — Interest  on  loan, unclaimed.. 
Dividends  do. 

Coupons,  Improvem't  bonds.. 
For  real  estate,  waiting  order 

of  court 

Sundry  accounts 

Contractors  and  other  roads. 

Bills  payable 

Balance  of  interest  on  all 
debts,  accrued  to  Novem- 
ber    SOtb,  1856,    payable 

Jan'y  Ist,  1867 

Treasurer,  New  Castle  and  French- 
town,  T.  AB.  B.Co 

New  Castle  an<l  Prencbtown,  T.  & 

B.  B.  Co.  Guarantee 41,676  26 

New  Castle  and  Wilmington  B.  B. 

Co 37,887  11 

Benewal  fund,  balance 96,817  29 

Bevenue  acconnt:—       .;  ;-,^     y. 
Balance    to   credit. 

Not.  30th,  1856.  ..0199,940  25 
Beceipts  from   Dec. 

Ist,  1866  to  Nov.  -'t 

30th,  1856 1,189,16618 


13,875  00 

1,909  17 

81,528  02 

125,208  78 


59,277  11 
4,709  02 


«1,889,106  48 

Less   ex- 
penses,     jj-.V'-iivw. :  .'■  ;'•-'.;;  I. 
infest,  .;  .      .-  /■ 

etc $666,799  80 

Less    re-  7      ^      -• 

newal 
fund...     60,000  00        •:     ;:■ 

Less  profit 
and  loss  149,960  79       :;::::. 

Less    div- 
idend, 2 

per    ct.  iW(.- 

Oct.    1, 
1866  ..   112.000  00 


;*Q.r'- 


9T8,7eO  69 


Balance  to  credit  of  revenue,  Nov. 
SOtb,  1866 360,844  84 


JDg  Busqtiehanna  bridge $7,117,246  14 

Principle  improvement 78,869  27 

Port  Deposit  Branch  B.  B. 82,797  87 

Terminus  on  the  Delaware,  at  Wash- 
ington street,  and  tracks 69,625  82 

Cost  of  stock  owned  by  the  Con- 
pany 861,826  00 

Beal  estate,  at  Pbiladelpbia,  Ches- 
ter, Wilmington,  Elkton,  Havre-       .    ,     V^^ 
de-Grace ,  etc. ,  ioci  uding  a  portion    -        • '  >  '  •  '7  . 
for  Susquehanna  Bridge  and  Port 

Deposit  Branch  B.  B 

Assets,  as  follows : 

Stocks  and  other  securities  at  cost . 

Due  by  agents  and  from 
other  roads $44,026  26 

Due  from  sundry  acc'U..     1,852  26 

Due  from  Post  Office  De- 
partment      6,260  00 

Instalm'nts  on  new  stock, 
unpaid 8,800  00 

Bills  receivable 1,106  64 

Bonds  receivable 6,920  72 

Cash 10,676  96 


268,063  98 
70,957  82 


T  - 


.1. 


78,681  84 
Materials  on  hand,  indnding  wood 

lands,  etc 95,369  54 

Payments  and  advances  for  work, 

materials,  etc 8,066  68 

Sundry  accounts  not  yet  adjusted  . .  36,617  27 
Advances  to  other  roads  and  lines, 

connected  with  P.  W.dtB.  B.B..       87,600  96 


.  -r  ..V:'  -v;         ,:: : ;.  $8,851,361 04 

The  following  is  a  condensed  statement  of  the 
books  of  the  New  Castle  and  Freochtown  Turn- 
pike and  Railroad  Company  for  the  year  ending 
November  30th,  1866.     , 

Capital  stock $861,420  00 

Tax  and  Bonus  to  State  of 

Delaware $917  57 

Dividends 7,388  89         "   '  '  :*- 

BUlspayable 8,260  00 

11,606  46 


$872,926  46 

Bailroad  .... ....  .^. . .... ....  .$699,614  84 

Steanr-boat 18,000  00 

Beal  estate 28,886  41 


$741,360  7» 
Chesapeake    and    Delaware    Canal 

Stock 26,000  00 

Bond  and  mortgage $48  00 

Turnpike  Stock 704  00 

Billo  receivable 16,176  00 

Cash  and  sundry  accounts.      780  18 


Treasurer  Philadelphia,  Wilmington 

and  Baltimore  B.  B.  Co 

Philadelphia,  Wilm.  dt  Bait.  R.  B.  Co. 
Contingent  fnnd 42,588  26 


17,662  18 

4,709  02 
41,676  26 


$872,926  46 


U. 


$8,861,861  04 


MiMBaaota  Kallr*ads. 

Bills  have  recently  passed  the  Legislature  of 
this  State,  incorporating  the  following  Bailroads : 

The  Hastings,  Minnesota  Biver  and  Bed  Biver 
of  the  North  Bailroad  Company. 

The  Mississippi  Valley  Bailroad  Company. 

The  Minnesota  and  Dakata  Bailroad  Company. 

The  Boot  Biver  Valley  and  Southern  Mbnesota 
Bailroad  Company. 

The  SL  Paul  and  Taylor's  Falls  Bailroad  Com- 
pany. 

The  Nininger,  SL  Peter  and  Weston  Bailroad 
Company. 

JHaoapbla  and  Charlastoa  Railroad. 

We  learn  {torn  the  Memphis  papers  that  only 
14  miles  of  this  road  remain  incompleted,  and 
that  the  cars  are  expected  to  run  through  by  the 
1st  of  April. 
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Railway  Sbare  i«i8t, 

Compflaii  from  tketatmt  rttumt    oometmt  every  Wednmilay    on  a^or  valuation  ^$100  . 


NAM! 

or 
OOMPANT. 


Atlantic  *  ^l  Lawr-^ca-^— 

AlxiKMRoK*  K.!lll«l»«C 

K"*:*'*'''*^  ^  Piirtl.liitl  ..... 

Porl'..B»c..,*  Hotum'lh 

Bo«l<MvO<icM%*  M'litreal 

Chi«bin> .-».  .....—  —  .... 

QiMii  ord  .... — -—..-..... 

K.,rt)i«rn.  N.  H ~ 

Cmui'**  P>4«*unii«.Riv 

Kutliui't  Si  iiiirlini^ton 

YoriiKiJt  Cei>tr»l 

Boato"  «n<1  I,.iw«n-..— ..— 

BoAtiW  ami  Maine. 

to.,«to«i»iKjN.Y.  Cental.... 

B<>«1'"' "MMl  ff  ■»•'«"•"■••• 

B<«t<H.  an.l  Wnrce»t«r 

Cap*-  C'"l.  — - 

0  miincticut  River..—  .— 

XaaU-ni.  Mma. 

IHchltarK — 

Hortb-Kau'ern  -— -- 

H.  Be.tft>rJ  »"'' T^ui'too 

OH  C<»ry  Hti'l  Fall  Bi»« 

Venniml  itii<1  Ma»«. 

W««tMm,  Ma»« 

W«n-..-»ler  anl  Naahua 

Prov-n...-  amJ  Wo.c«»it<>r 

HHrVJk»rd  an-l  N.  Haveri 

HarV'I.HroT.aml  FiaWuU 

HoiuatiMiic  -..-- 

NauvK'w  k ■- 

H  Ynrk  an^  N.  Haven 

N  Havfer.  «n<»  N.Um-l"" 

N.b..iHl<M.,W   t.  PhIiiit 

Korwicb  i«n<1  W<.r3««ler 

Albany  NorthiTti.-. 

Black  Rivwr  an.t  U'lca. 

Bulfiilo.O<>m.   and  N.  Y 

feurtal"  and  "».  T.  City 

Butfalo  aivl  at.  Uinc 

Cwnui'laiijua  *'«'  Emira... 
Oanaodalaua  *  Niagara  r» 

Oafuija  *  .SuaM'»'h«n'>* 

HulK'"  R^"«f — 

Lumidalan  1 

N««  Vofli  Oentral 

N«w  YoTK  anl  I'le-- 

Mew  T'Tk  an»\  Harleni 

MnrtbMnt,  N.  T 

OswtiKO  and  flyri.uB« 

Potu<teni  and  Watertown 
B«iaa«laur  *  aarHtoita... 
SaratutfH  an.l  Whitehall  ... 

gyrat'iiM!  *  Bliiifham'n 

Troy  and  B">a»<»i 

Wa'jrtowii  an«l  Rome 

B«'nd«re  D«lawar« 

0«/nd»»n  and  *inhoy 

B  .mdeo  and  Atlantic 

#.««  Jrtraey -- 

New  Jerwjy  Ofntral 

Morris  an-)  ^aaei 

AJMifhany  Valley 

OaUw.,  Wil.  *  Kri 

OumberUiid  V«ney 

Del  La-»  4.  Wettwrn 

Brie  ami  N..rth  Cast. 

Fhila.1.  *  Stm^Miry 

LittlM  (?'huyifcili -..— . 

Nortbeni  !»«"«>- 

Peni>«yiv«>'*-— — -— -— 

Pha  <i.d  a»a<1in« 

pt|«LW)Lan<l  Biitimore 

Phil.  O-rm.  *  SiM-fiafn 

Ptttah.  »n<l  0' •""«"•*»"'•-.-. 

BuiDiiiry  and  ■'"'•'- 

Witiiain'pof'  and  EtiMlra. 
B*lt"»'>'''  *"*'  Ohio...... 

Wa-hinirton  Hra  lOh 

Hoftfierti  C«w<tr»'-  McL 

Hocih-We»t«rii  Va 

raniCf  and  Aiexan-lna 

ooth  Sid<* ----- 

,  ttt«^«  *  jteulMtiiViIlM 

71r<U»a  '^MOtral '. 

(IrKi'"*  »'"'  Teiin.-«a«e. 

rtlchirnHxl  *"''  Danville 

iie\-ii*"i  *  P"l«»•^•'K 

RiclVd.fr^  *.e-,lr:'c 

»»ter»ho  «  -L  •  R-a-''':!  .. 

J|.«lh  Oaro'ina 

^f  Im't  •«  A.  Man.jRBt^f 

K.ImkO  an  '  'laafii....  .... 

Ch4rlntlf«  *rA  S.  Oanil. 

l>  •eO'dW  A0'>tar.t44 

00  itn  Oan-Hna  ..~, 

Atanta  an«j  W  '>nunt» 

Qt-jvp*  .—  ——-—-. 

Banryia  Otxi^ra'  ...•,..—• 
^•vo'i  and  WeaUirii....... 
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57 
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46 

(Mi. 

32 

36 

lOU 

69 
47 
»8 
d6 
144 

d5 

ft34 
464 
1* 
118 

36 

2t« 

t» 
80 
•27 
97 
»4 
04 
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30 
«3 
63 
44 
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28: 

19! 

M 
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1 47 

-2»9 

76 
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41 

Hi 

166 

117 

12} 

32 

138 

1«« 

27 

2-2 

130 

•*» 

!-2»» 

171 

l»7 

U» 

166 

J03 


211 
191 

m 


1.638.  lOU 
6S8.042 
1.114.7-26 
1367U0(> 
l,808  0B3 
■i  086  926 
1500.0UO 
2,768,  ■»0(» 
1048  146 
•2  •238,376 
6.»>U.U00 
l,830.iiO<» 
4  U76.974 
•2.240  800 
3  16(1.0(10 
4,600,000 
681,690 

1.691.  no 

2,.%83.40O 

.'i,64OO0O 

801 1.2   " 

600  000 

3,01&,100 

•2. 23-2,641 

6  160,000 

1.141,000 

1.610.0-JO 

2,36m,  OU 

2.008,110 

2  0110,000 

1031,800 

3.000,00() 

73-'.-26« 

M)9,-20O 

2,122.30U 

439.006 

643,330 

1,487,87  1 

798,439 

l,300.(IO».j 

434.111 

1,316,000 

687,000 

3,768,466 

1,875.148 

-.M.  1 64,86" 

l0.0-2.,»6« 

6,717, lOU 

l,6a:j.022 

a99.U0U 

467,200 

610,00U 

600,000 

768  369 

437,830 

1.370,378 

1,000  (JOO 

S,0u0.000 

369,320 

3.482,860 

2000,000 

1  167  806 
1,637,867 
l,7ii0.000 
1,099,600 
3,06 1  &2-i 

6<iO.(io  t 
600  000 
•2,006,100 

2  630,866 
12, 566,526 
ll,ii3l>.30U 

6  31  •2,806 

S9Ua60 

1.33U.661 

■2,i«a.:4<i 

1,600  000 

I3.106,6UI 

1.66.  .000 

1,860.000 

413  osa 
1,467,600 
1,371,700 
l.2-21,277 
■2,8(i0  66(t 
-2.600.INN) 
2.0  HI  UOO 

768,l0< 
l,OINl  (MN) 

7u9UO0 
«.|l»O.0UU 
1.070.776 

973,300 
l,2t»l  000 
I  29a.4>4 
*  188  020 

719.842 
4,166,000 
I8a3,l40 

l,i3oMo 
I4;4.60u 


i 


II 


^1 


9  019.929 
2  210  947 
•2.470  600 
l.4«6  32" 
2,771,310 
3,179,687 
1.41-2,676 
3,016,633 
1,780,062 
6.378  42H 
8,463,366 
2,188  .t96 
4.179,636 
3,463, -18 
3,677.164 


2.971700 

l.<»22,906 

l,rt«l,-23« 

119  '237 

1  069,612 
899  313 

8,M2 
none 
787  608 

2  66'2.30e 
3,6,VI,236 

3-26  636 

l.iO.iMiO 
1,618,671 

359.132 

666,428 

28O..'i08 

278.541 
2,947  737 

16;a,700 

226.685 

none  ' 

29-2.650 
I  033  670 
6,966,4-20 

206,666 

83h,461 

939,000 
2,0:0.666 

414,2^0 

6-24  244 
i  876  8i>S, 

736,166 
1,073,673 

873.489 
1,826,098 

817,869 
1,^01,183 
2,6h7,84» 
1,04(1.000 

922.303 
2,279.864 

606.689 
9  250,362  1-2,737 ,89s 

a(i8,949  '2,666,986 

14,462  742  •2S.5-23.913 

■25. 1-26  »W9i33. 439,431 

4,0(»,769i  8.758,'203 


II 

hi 


4,866,4 

997,262 
1.802,244 
4.6-21.016 
3,766,998 

968.621 

633  963 
8,36-2,949 
3,-209  7-27 
10,495,906 
1,-61.-271 
1,806.696 
33l3,9:i2 
4,060,869 
2,431.773 
l,6«0.7'23 
6,376.803 
1,460,318 
U694.383 
2,697,1 
1,840,696 

974.323 
2,819,096 
3,401,868 
2,494.364 
1.275,796 
3,496,832 
1,187,562 


470,647 
209,476 

'27o"2i4 
233,234 
8SO.-221 
836,9  >9 
870,629 
162,6-7 
894,971 
8-iU,n9 
489,764 
864.4-26 
69,917 
658,671 

,008  004 
119,-221 
-286,663 
647.281 
681,163 


It 


110,247  none 

........   INNR* 

112,491 
1-20,834 
143  666 
136,464 
138,299 
66,173 


III  prii^    - — 


214,793 
140.877 
330,060 
8.740 
219,6M9 
404,40* 
66,627 
10:i,787 
306,098 
225,071 


<40  1,874  j  6,470,714 
216  681  7-23.683 
294,180  749,683 
140,000  896,423 
395.600     

1,678  804  2,-27-2,777 
737,079  1,109.-22 
700.979    -2,068,063 

1,619,000  2  619,0*) 
11,407,-200    8,8««,6-23 

1,5-22  131  1,729,642 
690,000    4,310,011 

2,266,176  3  683  149 
876,000  1,630,660 
84-2.6«4    1  088,3  •  7 

L04O,0OO  3.640,000 
'2,211     1,101,833 

3,884,702  6,0-22,667 
I60  (too;     760.000 

1.200.000  1,348,812 
646,'222t  8,4(17.661 
731,492',  3.'287,C78 

7,619,096  18,4-3,489 

7,438,800  19,0(4.180 

3.03^003     7.979,466 

376  8001   1,-274  160 

lll,4U3|    1.369,630 

26'2,8«6l   '2,076,660 

3,464,4.7' 

'2;i,  031.607 

1,660,000 


198.4V1 
663.499 
2f<a.726 

1,8<J>,673 
2')4,780 
311,430 
730,012 
268,685 
339,196 
2-20  469 
884  306 

88,00 
124,044 
304-236 
117,716 

Inpriiur 
17-2,476 
288,392 
679,760 
174,060 


136,483 

1.812.087 

301,793 

6  663,681 

\4h8,903 

l,c36,.77 

6'J0,1»3 

126,640 

In  |<n>t(r 

241.149 

71,909 

169,484 

166,8«3 

401,374 

161,366 

2,017.127 

12-2,417 

861614 

393.728 

229,341 

KecenUy 

210,263 

146,381 

6-28,911 


603,046 

116,463 

.•J,16-2.1'26 

2,6-27,118 

234,126 

136.764 

60,082 


2,192.364 

0,«*70,491 

2A.000 

2,K30,()0(I 

4,816,073 

6a8,6'22 

1,489012 

2MJ,000 

1,061,-248 

2.0(10  780 

1,200,000 

■2^6,048 

73«l,.'«i6 

168.602 

'C373,'k«9 
I'2ii,67a 
380000 
«68,8l»' 

2.7;il.»t6 
•r2>,ooo 

'260,991 

nO'if 

l(J7,TV2 


5,544,733 
4.7  29,666 
■2,764,047 
2,739,362 
914,696 
4  184,516 
6.4«1<.78(I 
3,2110,000 
1,148.064 
1.71*8.169 
1.009,1  6 
4.2-a6.000 
2,330,877 
1,136,461 
1,719,046 
|,99W,0H0 
7,133,84« 
l.09'2,2'22 
4416,99 


89  636 
86;i,301 

i.633..'J33 

4,3-21  T^3 
94-2.449 
206.981 

fn  proKr. 

In  pniKr. 
603,600 

3,711,463 
369,229 
6^8.427 

Id  proKT 
211,606 
123,466 

I  n  itnxo-. 
379,366 
266  9'20 
316.309 
161947 
232  172 
263  874 


KiH;t>f>lly  Ofened. 


339  800 
173.923 
-291.-219 
214.86;> 

1,686.991 
261,076 

1,068  -202 


66,633 
296,738 

87,313 
683,013 

76,760 
138,067 
862,799 
119,611 

71.427 
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iiont? 
uoue 

«>» 
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8.H 
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iKXie 
7 
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D«M 
UOUtf 

98,768  ....       _ 
838,877  iioimJ  62.)i 
30,318  iKJtie 
66,430  uooe 
2Ji 


88,468 


0,904  .. 

66^333  noue 
31,806  noDt) 
8  '6.763  10 

89,606 


48,640  none 


20  3k 

36 

\  89ig 

nonei  684 

14 

1 


none 
none 

8 


8-2,600 

21,089 

2-2,603 

66,184 
172,474 

76,634 
961,941 

60,080  none 


600,747 

171,603 

96,-267i 

•pcned. 

62  460 

66,994 

360,283 


63,336 
266.930 

r829'277 

■2,693,916 

371,1-24 

113.448 


263,500 

1.601,090 

1-24.981 

282,182 


111,363 
60  710  none 

172^391  noot- 
126,329 
144.662 
73,234  iKiHf 
V20-21S 
123,661 


161  064  maa- 


3,843,140  l,2*>,67o 

1,447,046  mjm 


103,392 
138,875 
•206,774 
883.402 
161,193 
660,360 
646,774 
fi«404 
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64 

14 

ft 

84 

ii' 

39 
2 
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60 

81 

10 

69 

88 

49i< 

45  iv 

40^ 

71ii 


83 
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04 

42J( 
80 
:22J» 


30 


nonti 
non« 

3>i 
DOue 

7 
none 
none 

8Ji 
none 
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10 
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7J« 
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lio" 
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06  Jk 
80 
46 
69  « 
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VAMI 

ooMPAiry. 


Bmnawick  and  Florid*,  Oa 

*«tl.  (».»t»<rii 

ri>nneitsefl  and  Alahama.... 

Tennet«('e  and  Mia*!-*...... 

«l«anphw  aB<l  Charleston.... 

vlol>il«  aiMl  Ohio . 

Miaa.  Central 

.N.O.,  Opelouaa*  A  O.W 

Vlckgh  ,  8hrev«>p.4c  Ttx...,. 
lUat  TenneaaaeandCJa..^. 
Kaat  Tenneesee  and  Va..... 
Nash,  and  Cbattiinoni^.... 

Ooviufton  4t  l^ziiwtoa— . 

r<ezinKtiHiaud  Frankfort... 
LezitiKtoD  and  Danyille.— 

Loiiiaville  and  Frankfort 

Atlantic  *  Gt.  Weatem 

BeUefoijtame and  Ind....... 

Clev.,  CoL,  and  Cincin 

ClereUind  and  Toledo ... 

Clev.  and  Mahoning  ........ 

Clev.  and  PitUhurg 

CuL,  Hamilt'n  *  Dtijrtoo 

Oin  ,  Wilm.  A  Ziuiesv'e. 

Oolnmhua  and  Xenia... 

Dayton,  Xen.,  4c  Belpie.... 

Oiiyton  and  Mirhiifan.. 

Dayton  and  Weatem ... 

Katuo  and  Hanultoo....... 

Little  Miami 

Mad  River  and  L.  Srie . 

Central  Ohio . 

Ohioan<l  Peim. ......... 

PitUb'K.  Mayav'e4(Cin 

dai«ry,  Miiiisf  4c  New'k 

.■<cioto&  Hocking  Valley 

8priaxl,ML  Vernon  A  P 

ToL,W»hash  A  SLUxue 

Cin.,  Log    ami  Chiea«;o 

Bvanav'ei  Crawfordav. .... 
Ifid.  and  Cinciuaati ..  ..  .^. 
Indiana  Central....  ....  .... 

Ind.,  Clev.  A.  Pittsburg 

leflferaonville.... . 

Uadieon  and  Indianapolia.. 

New  Alliany  and  Salem 

Peru  and  Iiuliaiiai>olia 

Terre  Haateand  Ind. ... 

Chicago  and  Rock  lai'd.... 

I'hiCHiro  and  St.  I..oaia 

Chicago,  BurL  and  Quincy  . 

!tiitral  Milliary  Traci 

Ohic  ,  Sl  Paul  4fc  Pd  du  Lac. 

'faJena  and  Chicago.... 

(lUuois  Central ........ 

Peoria  and  0<)oawk«  ..... 

obi'i  A  Miaa.  (WatDiT.) 

Terre  Hautv  and  Alton..... 
Detroit  and  Milwaokeeu 

Mich.  CeAtral 

Vficb.  Boath'n  *  N.  Ind 

Oreen  Bay,  Mi:.  A  Oh. 

Milwaukee  and  Miaa....... 

Milwaukee  A  Walert'n... 
Milwaukee  and  Horicon.... 

Milwankee  A  LaCroaae 

Racine  and  Misa........„ 

Hannibal  A  St.  Joeepha... 

North  Misaonn. 

Pacific....  ....  .... .  ... 

jt  Lonia  and  Iron  Mt. 

Pa"!"""  ..•...—  . 
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80 
03 
80 

-217 

163 

188 

66 

ill 

16 

161 

06 

39 

66 

-264 

118 

141 

200 

103 

133 

60 

181 

66 

63 

140 

36 

42 

66 

■206 

188 

187 

60 

127 

136 

118 

-242 

266 

109 

88 

66 

83 

Wi 

87 

288 

73 

7$ 

182 

■220 

68 

88 

rs 

269 

6-27 

93 

147 

173 

186 

282 

476 

166 

106 

72 

16 

61 

47 

'io 

126 


(  40 


800,000 

l,0u7.*0»l 

24«,486 

170,931 

2,179,440 

2,668,666 

64.^.634 

2,030,426 

111,760 

1,000,000 

636,4-26 

2,319,330 

1,302.804 

4.'«).066 

694,444 

698, 23« 

866,939 

1,881,6:'6 

4,647,020 

3,676,426 

2J86,":44 
2  153,900 
1,120,460 
1,484,660 

437,838 
1,076,602 

310,000 

454,690 
2,963,921 
2  461,650 
1.620,9-27 
2,461.700 

371,360 
1,360,000 

403,976 
1,000,000 
2,600,000 
4,196,679 

706,945 
1,213,723 

611.400 

826,82^ 
1,014,262 
1  647,700 
2,636,121 

"974,800 
3,141,600 


2,127  002 
1,802,021 

none 

671,646 

none 
1,600,000 

P!W,693 
1,497,081 
2,236,939 

158,099 
6-2,734 

669.061 

77,294 

2,025,9-26 

122,867 
2,680,301 


II 


800,000  660,000 
44M00  1,024.030 
670,006 
176, '40 
4,028,706 
4,636.412 
638,803 
2,667,666 
107,806 
2,600,000 
1,033,781 
3.848.004 
3,738,753 
687.071 
747,178 
1,689,666 


1,'<S8,I00 
1,202,600 
2,300,000 
6,441,500 

2,271,050 
669.8X9 

1,780,295 

2,2<<1,420 
838,000 

6,032.444 

6,928,000 
764,07* 

1,820  428 
864,861 
664,200 

1,351,832 
021,906 
202,361 

4'083'eOO 

446.170 

8,743,000 


3,043,092 
1,321,213 
1,1S1,266 
149,000 
422,658 
803,011 
60.^000 
904,489 


61S.3S1  In  proiCT 
2,862,652  208,203 


4,613,7221,390,206  788.066 
n 1  ggg^jgj 

378,012 

"m^ftii 


66,000 


opened. 
662,117 


104,470 


6,iaia29  786,272 
6'28,633  In  prop. 
6,637,466  ftBl,877 
2,987,757  608  271 
2,326,460  In  protrr 
1,481,733  86a,3A 
860,406  In  progr 
1,186,836  In  progr 

733,769 

-_^—    1,166.136     171,929 
1,171,786   3,648,172    081,6«8    836,708 

2,572,932   4,446.661 

3,486,076   4.283.443  Recently 

3,219.000   6,670,700  1,111,626 

3 1,000      390,933  In  progr. 

2,206,367  8,662,367  828,066 

6Ci9,060   888,868  In  progr. 

060,000  In  progr. 

4,680,000 Io  progr. 

1,006,126  2,080,433  In  progr. 
1,177,696  1.844,641  137,400 
1,442.86£  2,178,461 
1,261,179  1.007,011 
1,009,400  l,88i;226 

604,000  

1,836,816  1,206,000 
6,28l,«48  6,043,186 

868  314  

604,365  1,602,166 
2,387,156  6.214,162  In  progr. 

l,«n,812 

1,684,736   2,x84,622    72*2,680 
2133  050   2,920,241     471,399 
1,826.000    8,626,000  In  progr. 
3.318,030   7.742,614  2,816,786 
19  416.302  20,374,446 1,632.118 
818,464    1,888,842  In  progr. 
8,292.408   4.870,686  Recently 
1.266,000   8,637,434  In  piogr. 
1,128,064    1,066,069  Io  progr 
6,004,013  10.668,166  2,216,283 
«,SI0,-224  11,646,308  3,410,000 
442,7261  1,103,766  In  progr. 
8,678,767    001,843 
614,238  Io  progr. 
864.100  In  progr. 
1,883,063  In  progr. 
1,280,321  In  progr. 
823,310  Id  progr. 
1,834,346  In  progr. 
7,116,040  Recently 
186,116  In  progr.  ........ 

6,664,862    688,8601   416,766 


2,467,880 
132,000 


632,  V31 
380,719 
680,000 

4,3Ji7i828 


fnprocr 
•263.8(16 

In  pn>gr. 

In  progr. 
811631 
10»,032 

In  progr. 

Id  progr. 

In  progr. 

Inprocr. 

In  progr. 

816,000 

264,078 

03,368 

Id  progr 
-244,014 


14U68   8 


160  672  .... 
lM,aB6  — 


866,012 
860.170 
236,068 
306.644 
386,146 
646,R27 
160,000 
287.612 


112,m 

138,604 

48,686 


Dooe 


06,003 


140,828  |iMo« 
0 
10 


IKM0 


«>4,t63 

103,143 
184,875 

98,010  I 

04.318  none 
1131880  none 
871,402yione 

00,000  noos 
180,708  10 


370,821  30 

210,688 


10 


1,192.04228 

627,062P 

opeoed. 


879,666 
876,000 


10 
10 


417,443 


opened. 


IT 


«X 


I 

I 


18 


M 
106 

ItH 

MX 

70 
It  ' 
8S 


17 
80 
OS 
U 


60 
4S 


VXH 

18TX 


96 

60 

Ttir 


76 


V»  8.  OOTBRNMJINT  8B0UBITIB8. 


U»n,6|><r  ct,~- 
Oo.  6  da  .-.. 
Do.  6    da    ... 


OFF  D. 

Perct 

1863..111Jr 

1867  ..117X 

1868..U7X 


ABUD.                                                 orr>a.  aoku 

P«rct.                                                    Perct  Foret, 

Loan,  ep«rctcaap'a..l868..117  117  V 

. Jkt.  i    da  Tex.  ind..l86«..107JV 


BTATB  BXCURITIIS. 


tfktoe,  6  per  et 1860..10l^ 

MaMachDMtts,6percL186e..  96)i 

Do.  6  8tg. 100 

New  York,  er«rct.l8eO42..103 
Do.  6  dow  1864-66..  100 
Da  e  do.  1866.67  ..100 
Do.  9  da  I812-73..II6 
D).  6H  .hn  1800 61..  101  ,)< 
Da  6>t  da  ..1866..I01>( 
Do.  6  do  1868  60..  100 
Da       6      da    ..1866..  IU3X 

Do         4  X  da  1868  60  64. 

VIchMM,     ft    dacou^i. 86 

.'alifomia,  S    doooup  .1870.  6^ 

»«cirgia,      i«    do.  da..  1872.  OS 

llinofa  IntlKp.  6  percUl847.ll7 

IM.  6  do.  Iul>«tU  M 

ladiMH  •     *»> — .  <SJi^ 


f**-^-^. 


108>i 
00 

101 
106 
110 
113 
IIT 

ioa" 

106 

100 

06 

66 

e4X 

— ., 

M 
M 


Indiana,  OaaLout  6  pareC     -  , 

Da       da  pret  ft    do. 

Keiitack7,6  per  ctxp.1860  73.102^ 
Louisiana,  6  da  cp.  long...  8T 
Maryland,  6  do    cpa87O4X).l06 

Do.        6  da   cp. .   .^. 

Mlaaouri,   6  da    cpk-.1872..  84 
N.CaroUoa,6do.   e(.^1873_  its 


Oblo, 

Da 

Da 

Da 

Da 
Penna., 

Do. 
Tcoaeaa. 

Da 


6  da „1866..101 

6  da '860..10ft 

6  do 870„106 

6  da «     76..107 

ft  da 86ft tt 

ft  do. 86 

6  da  cp  ..1877..  M 
ft  da  cpw......  78 

f  40.  cp^.^....  N 


losx 

10» 

ui 

Oft 

101 X 
196 

lor 

108 
06 
86Jir 
80 
78 

8* 
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Railroad  Bonds. 


fSAMSa 

c? 
iCOMFANTRB. 
(J%»/bBottintf  (fvotationt  an  < 
imurmt.) 


AMuat,  mni  TenneMee  Biwnr  .... — 

BuAloaa<l  State  Line .... ~ .• 

BaDafonUine  and  Indiana 

XNt.  do.     

Pa  da .... 

0«ntr«l  Ohio.. 

Pa 
Oincinnati,  Hamilton,  and  Payton  .... 

P«.  do.  do. 

Oinoiaoati  and  Uar(«tta 

Cincinnati,  WDminfrtoa,  and  Zanesvill^ 
OlerelBBd,  PainMvillA,  and  Aabtabula. 
Olereland  and  PittabarKh..... ... 

Do.  do.        .. 

OleTekod  and  Toledo  — ..— .. — 

OUcago  and  MDaaiaaippi..  ....  .... 

Pa  do.       .............. 

OoTington  and  Laxinyton — . 

Po.  do.        

j>e)<-.war«,  Laakawanoa,  and  Western. 

f.irt  Wayne  and  Chioago 

Gaiena  and  Obioago... ......... — . 

Da  do.    

Oraat  Wea*«rn  (IlUnoia) 

Onto  Bay,  Hilwaakee,  and  OUcago— 

Jeflareonviile  .. . 

Indiana  Central . . 

IndlaaapoBa  and  Bellcrfbntaine 

Indiaaap.  *  CliiPli  (for  Lawb.  A  D.  M.) 

La  Oroaae  and  Miiwaakee....  ... . 

Latt  Srie,  Wabaah,  and  St.  Louis 

LitdaMiarai 

Miebigan  Oeatral.... ............. 

Po.  

ICIwaokee  and  Miasiasippi... „. 

Do.  do.        ........... 

Do.  da        

Hew  Albany  and  Balem  .. . 

Da  da    : „. 

Northern  Oroaa... ........ ........... 

Obio  and  Indiana  .......-...._..... 

Ohio  and  Pennsylrania.. ..  .... . 

Pa  do.  

PennsylTanIa  (Central) ..  .... 

Ba«in«  and  MiasiuippL.. ............ 

Scioto  and  Hockini;  Valley ........ 

SteabnnTille  and  Indiana.  ....  ....  .... 

TertB  Hants  and  Indtanapoiis 

Terrs  Hants  and  Alton-... 

Pa  da 


$838,000 

600,000 

000,000 

900,000 

900,000 

1,250,000 

900,000 

600,000 

485.000 

2,500,000 

1,300,000 

687,000 

800,000 

1,200,000 

625.000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600.000 

1,250.000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

000,000 

450,000 

600,000 

050,000 

8,400,000 

1,500.000 

1,000,000 

000,000 

800,000 

050,000 

1,260,000 

600,000 

2,825,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

880,000 

800,000 

1,600,000 

800,000 

1,000,000 

2,000,000 


I^escription  of  Bonds. 


l«t  mortgage,  oonvprtible.... 

J)o.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible— .... 
Income,  guar.  CL  CoL  it  Cio.. 

lat  mort.  conv.  east,  sea 

2d    do.    inconvertible 

lat  mortgage  inconyertibis.— 

2d    do.  da 

1st  mortgage,  codt.  till  1802.. 

Do,  convertible 

Pa  inconvertible .. 

Pa  convertible.... 

Po.  on  Branches.. 

Po.  Inconvertible .. 

Pa  conv.  till  1867  . 

Po.  inconvertible 

Po.  do 

2d  mortgage,  convertibls  .. 
1st  mortgage,         do. 

Do.  coov.  fall  1803.. 

Do.  inconvertible  .. 

3d  mortgage,         do. 
1st  mortgage,        do.        .... 

Pa  convertible 

Po.  2d  sea  inconv. 

Po.  convertible  . 

Po.  do. 

Da  conv.  till  1857.. 

1st  mort.  1st  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  1869— 

Do.           Incooverl,  ..... 
No  mortgage,  oonvertible 

Do.  do. 

Ut  mort  Ist  sea  conv.  till  1867 

Do.    2d  do.        1858 

Do.    3d  do.         1880 

Do.    1st  section. 

Da    oth.  sec  coa  till  1868 
1st  mortgage,  oonvertible  — . 

Do.  do.        

Do.  do 

Income,  conTertible . . 

lat  mortgage,  conv.  till  1880.. 

Do.  conv.,  sink'gf'd 

Do.  lat  sen.  conv  .. 

Do.  convertible 

Da  da 

Da                da       .... 
2d    da  da        


10 


Interest  pay- 

abla 


7  1st  Jaalst  July 
7  April,  October. 

7  Jan'y,  July 

7  Jan'y,  July  ... 
7  Feb'y,  August. 

7  Divers' 

7  March,  Sept.. 
7  20.JaB.  20.Jnly 
7  May,  Novemb. 
7  Jw'y,  July... 
7  May,  Novemb. 
7  Feb'y,  August. 
7  Feb'y,  August. 
7  March,  Sept.. 
7  Feb'y,  Auii;ust. 
7  April,  October. 
7  April.  October. 

6  April,  October. 

7  March,  Sept— 
7  April,  October. 
7  Jan'y,  July... 
7  Feb'y,  Auicust. 

7  .May,  Novemb. 
"  Apcil,  October. 

8  lU  April.  laOc. 
7  April,  October. 
7  May,  Novemb. 
7  .Tan'y,  July  . .. 

7  March,  Sf'pt  — 

8  May,  Novemb. 

7  Feb'y,  August. 

8  2.  May,  i.  Nov. 
April,  October 
klHrch,  Sept,.. 

gUan'y,  July... 
April,  October. 
June,  Deeemb. 
April,  October. 
Mny,  Novemb. 
•Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
Feb'y,  August 
May,  Novemb. 
Jai^,  July... 
March,  Sept.. 
Feb'y,  August 
'Feb'y,  Auiinst 


> 


N.T. 


Bost 
N.T. 


« 
PhlU. 

N.y. 


1872 

I80< 

1868 

1858 

1860 

1881-04 

1806 

1887 

|188Q 

1808 

1882 

iisei 

1880 
1873 

!l  882-72 
11862-72 
11887 

1888 
Il876 
11878 
11883 
11876 
1888 

1883 

1878 

1866 

1860-61 

1868 

1874 

1886 

1888 

1880 

i860 
1883 
1883 
1877 

1868-62 
1884-76 

1878 

1887 

1866-88 
11872 
1880 
1876 

1881 
11886 
1888 

1870 


III 


1  86 

05       VIS 
78       82;i 


74  76 
87  J<  M 
81       84 


70 

76 

80 

04 

06 

■  >•*  • 

08 

70 

78 

.... 

M)i 

.... 

85 

.. 

66 

78 

76 

87 

88 

80 

82« 

76 

80 

00 

OS 

84 

85 

87  J4 

00 

02 

08 

.... 

76 

^^ 

00 

n 

81 

85 

87>i 

88X 

64 

67 

Tlfi 

80 

00 

Ifll 

99K 

looH 

«... 

96 

... 

80 

86X 

80X 



iii 

.... 

90 

.... 

00 

74 

77 1< 

96H 

97>i 

86 

100 
76 
88 


110 
76 


NAMES 

OP 

00MPANIB8. 

(J^JbUotDtTig  ifuotationt  intiudt 

tk»  aeentedintarttt.') 


BaHuBore  nd  Ohio -» .  .... 

Po.  da . . 

Ohieago  aad  Bock  latand. ....._. 

Bite  Railroad .. . 

Da  

Pa  ~ 

Hodeon  River. . . 

Da  

Da 

ninois  Oentral 

Pa  (Free  Land) ..  . 

MieUgan  Bonthem . . 

New  York  and  Harlem. . 

New  Tork  and  New  Haven.......... 

New  Haven  and  Hartford . 

Northern  Indiana ................ 

Po.  (jtoahen  Branch 

New  York  OentraL. 

Da  da 

Panama,  let  issue  ... . 

Pa  ad    do 

Reading,  tasaed  1843 

Pa      do.    1844, '48, '40 

Pa      oa    1840 .. 


Pescriptioo  of  Bonda. 


Mortgage.^ 

Da    

1st  mortgage,  conv.  till  1868  . 
Ist  mortgage....  — .  ..~.  .... 

2d  mortgage,  convertible 

3d  mortgage 

Not  conv  Sink  Fund,  $4a0,00( 

Convertible,  Inscription . 

Convertible  ...... . .. 

1st  mortgage,  Inscriptioii 

2d     do.  do.        

3d     do.  convertible 

Mortgage,  inconvertible 


2,600,000 
1,128,500 
2,000,000 
3,000,000 
4,000,000 
OlOOO,000 
4,000,000 
4,861,000 
8,600,000 
4,000,000 
2,000,000 
8,000,000 
17,000,000 

8,000,000  M'ge  345,000  acrs-priv.T  8har>s 
1,000,000 1st  mortgage,  inconvertible  .t. 
1,800,000         Da  da 

760,000  No  mortgage,  da        _ 

1,000,000  1st  mortgage,  da 

1,000,000         Do.  da 

1,500,000         Do.  do. 

8,287,000  No  mortgage,  do. 

3,000,000  Kom'geconv.fttMn  June  67-^60 

000,000  Convertible  till  1856 

1,478,000         Do.        tiU1858 

1,573,000  Morttrage,    Inconvertibki  .~. 

1.800.000  Do.        convertible 

5.400.0001  Do.        inconvertible 


Interest  pay- 


April,  October 
Jan'y,  ^uly  .. 
lOJan.  lOJu'y 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  Jn^... 
Feb'y,  Anguat. 
10  June,16.Dec 
May,  Novemb. 
Apnl,  October. 
MareCi,  Sept.. 
May,  Novemb. 
May,  Novemb. 
Jnne,  Deoemb. 
Jan'y,  July... 
Feb'y,  August. 
Fnb'y,  August 
I  May,  Novemb 
15.June,15.Dec 
Jan'y,  July 
Jan'y,  July... 
Jan'y,  July 
Jan'y,  July... 
April,  October. 


t4 

^1 


Bait 

.talt 
N.Y. 


I 


Phila. 


1886       < 

1876 

1870 

1867 

1860 

188S 

1876 

1871 

1883 

1880-70 

1880 

1870 

1876 

1880 

1880 

1861-72 

1855'60'6 

1878 

1861 

1868 

1883 

1864 

1866 

1860 

1860 

1860 

1870 


2 

M 


86 

101 

ii's 

91>< 
06 
80), 
80^ 
01 H 
88^ 
66 
102 


82 

8i 

04 

91 

80 

90X 
102 
100 
100 

00~ 
82 


CITY  SBOURITiga. 

New  York.  7  per  ct 1867 

Do.       6    do.    . — 1858-'60 

Do.      6    do. 1870^76 

Do.      6    da   1800 

Albany,  6  per  ct  coQp..i8n-'81  X 

ADegfaany,  8  per  ct  coup. x 

Baltimore,  8  per  ct— ..187e-'90 

Boston,  6  |>erct  coup. x 

Brooklyn,  0  per  ct  conp.Long  X 
Clev'rd,7  perct  cp.  W.W.  1870  X 

Omeimwtl,0  ^retcoop X 

Chicago,  8  p«r  ct  ooap..l87S-'77  X 

Do.  7  pel  ct  coup 1880  X 

Detroit7perctt>,j.WW.1673-'78  X 

uboque,  8  per  ot  cp Long  X 

Jarj«yOit7,6p.etcp.wW.1877  X 
L<Mi«TlUe,«perote»..188(V88  1 
|i*i«(»(4fc  t  vor  at.  eMO  wlM3  Z 


Int'st  payable.  Off'd  Askd 


i  Feb'y,  100 

May,  96 

August,  and   98 
November. .    91)4 
Feb'y,  August.  100^ 

Jan'y,  July 

Quarterly 94 

April   October.    

Jan'y,  July 

Do.    do.  ...  100 

Divnra  .......    80 

•Tan'y,  July —    gg 
Jan'y,  July...    go 

Feb'y,  AoKust     

March,  Bept-  Wl 
Jan'y,  Jnly —    06 


imfj,  Jr»ljr.^ 


00 


08 
04 

03)4 
102)4 

9711 
08 

102 
90 
80  X 

ion 
io2)r 

103 


CITY  SKCUBITIB8. 


ftGhraukee,  7  perct  coup X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.OrieaoB,  6  per  ct  cp.  municip.  X 
Philadelphia,  6  per  ct...l876-'08 

Pitubnnrh,  6  per  ct  coup X 

Quiney,  8  per  ct  coup. 1868  X 

Km  cine,  7  per  ct  coup. 1873  X 

Rochester,  8  per  cent  conp. X 

stLouia,  8  per  ct  coup.. .Long  X 

Do.        do.        Municipal  ..  X 

Sacramento,  10  p.et  cp.  1882-'74  X 

S.Fr'cisco,7p.s.cp.l8«6,pay.N.Y.  X 

Do.    lOp.  ctcp. 1871  X 

Pa    10  do.    pay.  If.  Y. ..  X 
Do.    0  per  ct,pay.N.  1.1876  X 

WItakteg,  8  per  pL  opop. X 

•   Do^    0  r..^  ep«  M iu>.*U74  X 


Int'at  payable.  Off'd  Aakd 


Divers 

Do 

Jan'y,  Jnly 

Jan'y,  Jul} — 

Divera 

Jan'y,  July 

10.  Feb'y,  Aug 
Divera ... 

Pa    

Po 

Po 

May,  Novemb. 

Do.  do.  . 
Jan'y,  July 

Do.        da.. 

Dlere 

l{M«h,  Sept.. 
'    iV^  October 


xtAr 


78 
72 

76 

73 


06 
79 
80 
71 

80*' 

67)i 

00 


WX 

70 

80 

89 

74 

88 

86 

08 

79)t 

82X 

76 

80 

92X 

60~ 
87K 

90H 
07 


OI»elM*»ti  Bt««k  ft*l««, 

Bt  HBirSON  *  HOLMBB. 

Ftr  tM»  tMS*  mdmg  March  U,  1867. 

BOiros. 

$6,000  Little  Miami.  6  perct,  lat  Mertg. 80 

LOGO  Hil  .boro'  *.  Ciu.,  7  cer  cent  !•*  MoPg 4t 

1,U00  Coluinb  *  Xonia,  7  per  rent  Piv.  duo  '60.00 

OOOOUov.  *  1.ex.,7p<>rM>nt.3dMfirtg 67 

1600  Gov.  *  Let.  e  lereent  Ineoaie 46    (*kr) 

3 000  Marietta  a  CiiHiiwaii,  T  per  c'.  1st  Morig..76 
■AOOO  Ohio  and  Mies.  7  p>^r  cent  2<1  Horicag«.....M         ** 

1,200  Ohio  aiid  Mis»,  Scrip. IT        • 

3,(«)  Ohio  couiit>,  Vl'giii  a,  6  p«r  cent .60 

700  Little  Miam^  Piv.  Scrp M 

iTeOKS. 

80  Shares  Indianapolis  A  C'OC'nnati M 

100  "  Cincinnati  aud  Chicago . 3|^     •> 

200  "              "                     "       00  da I        - 

126  "  Peru  and  Indianapolis . • 

40  "  Uitle  Miami 00  \ 

irO  "             Do            01 

28  "  Columbus  and  Xcnia . 01 

180  "  OhiwCcntniL U    ". 

15  "  Cuvirgtoo  and  Lexington  . ....9B 

to  "  Marietta  A.  Cincinnati 17         *< 

460  "  Ohio  sii'l  MiciiisBippi 10         ** 

22  "  Dayfon  and  Wefiem 3i 

SO  "  CiaciDOati,  Hamilton,  *  Dayun 70     •^  *  ._  ' 

'^\\--    ''7,._     Bt  KIRK  *  CHKBTXR.         ,,".'•::- 
#hr  the  tteek  ending  Marth  10, 18S7. 

Interest  loa 
aoiros.  Per  et. 

LiUle  Miami,  8  perct  Mort Bi 

roTington  ti  Lexington,  2nd  Mort  7  per  ct  . .....— OTJIf 

Obio  A  Missii>sippi,  2nd  Mort  7  per  ct  (Bastem  Divtakm)... 

IiMlisnap  *  Cm.,  2i>d  Mort  7  perct . ....— _Si 

Cin.,  Ham.  and  Dayton, :(0d  Mort  7  i<«rot... ....._. —.BBJK 

Hillsboro'  and  Cin.,  7  per  cent  Isi  Mcrtg.  _... ...... 

Covington  ii  Lfxington,  10  p^r  ct  Ineome ....M 

Indianapoit*  and  Cmcimuiti  D  vidend  .............._>. .70 

Cdiumlius  and  Xeaia  Dividend,  cue  June  1,  1800  ........80 

Little  Miaou,  Dividend  Scrip,  Issued  IMo,  1868 Bi 

■TOO  KB. 
Bellefontaine  and  Indiana,  ...—Cin.,  HasL  and  Daytna.  TV 
—Col.  anil  Xenia,  (Ex  Divid.).  01  — Cincinn.and  Cbta,  Sif . 
— OinelouaU,  WtlBilnKton  and  Zanesville,  8. — Covinrion  A 
Lexington,  '•.— Daytna  fc  Vest*-m,  90.— Katoo  and  Hsa- 
ilton,  19 —Indiana  Central,  CO.— Indiaiiapotis  and  ClnctaeaVL 
(Ex  Dividen<1),  65.— Little    Miami,  (Kx   Pivld.).     9L-Mei 

River*  Lake  Brie,  16.  — Mac.eiu  A  Cincinnati, — Obie 

and    MiaaiMippt,  10.— Hilbboro'  *  CircinnaU,    10.— Pan  * 
Indianapoila,   8. Cin.,   Harr.,  A  ludianap.,   10. 


■ixtraet  ffmk  0«  Coppec  A  C*.'fl  Bi*m«x 
Cire«lar  for  tlae  K«r«p«am  BtMiaaer  mt  UM 
IStlt  ImeC 

[tbsnslated.] 
New  Yore,  Tnetday,  March  17, 1867. 
NotwitbBtaodiDgoar  bauka  bave  iDcresMd  their 
rates  of  discouota,  as  is  shown  by  Ibeir  weekly  n- 
port,  Money  has  been  in  better  demaod  dariof  lk« 
week ;  it  is  less  easy  to  procure,  and  diseonato 
tend  to  rather  higher  rate*,  '..he  Stock  market 
has  been  animated,  but  the  qaoutions,  which  are 
generally  lower,  can  scarcely  be  satEcienlly  ac- 
counted for  by  the  slight  change  in  the  money 
market.  The  enormous  decline  on  the  sbarea  of 
the  Erie  Railroad  forms  the  principal  feature  of 
the  week.  It  is  owing  to  the  publication  of  the 
unfavorable  result  of  the  quarterly  traflSc  to  Slit 
Dee«mber  last.  Most  other  railroad  shares  hare 
sympathized  in  this  fall,  as  will  be  seen  by  the 
subjoioed  table  of  daily  quotations,  which  sbowa, 
with  few  exceptions,  a  feneral  decline  oo  tboee  of 
last  week.  State  Stocks — Large  amounts  of  Mie- 
souri  6s  have  been  pressed  for  sale,  and  they  have 
declined  %.  There  has  also  bet-n  activity  in  Vir- 
ginia 68  at  ^  decline,  and  in  California  Ts,  which 
close  at  about  2  per  cent,  decline.  City  and 
County  Bonds — We  notice  a  fair  amount  of  sale* 
of  Milwaukee  7s,  and  in  smaller  amonots  of  Chi- 
cago 68,  and  St.  Louis  68,  at  well  sustained  prices. 
Railroad  Bonds— Traiisaciiona  in  these  securities 
have  been  moderate,  but  embrace  a  very  large  ra- 
riety.  The  principal  have  been  in  Illinois  Central 
CoDSiructioDs,  at  a  rise  of  1^ ;  in  New  York  Cao- 
iral  68  and  78,  the  first  at  a  rise  of  }^,  the  latter 
at  a  decline  of  ^  ;  in  Erie  2d  Mortgage,  at  a  de- 
cline 1 ;  in  the  78  of  1876,  at  a  decline  of  2,  aod 
the  7s  of  1871,  at  the  prices  of  last  week ;  aod  la 
Harlem  2d  Mortgage,  closiog  at  78^.  At  prirate 
sale  but  little  has  been  done  ;  some  sales  in  Bur- 
lington and  Missouri  1st  Mortgage  bare  taken 
place  at  a  rise  of  1)^  per  <;ent.  Railroad  Shares 
— Prices  were  pretty  well  sustained  at  the  begio- 
niog  of  the  week,  but  the  fall  on  Erie  has  unfavor- 
ably affected  the  rest  of  these  securities,  which 
have  followed  to  a  leas  degree.    The  transaotioDS 
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in  WPth^re  l)««n  Tery  large;  it  toncbed  62,  and 
c]<M6fl  at  68^—8*7  6  per  cent,  decline  since  last 
week.  The  following  have  also  be<'n  active ;  New 
York  Central,  at  a  decline  of  l^j  Reading,  of  Ij  ; 
Cleveland  and  Toledo,  of  !{ ;  Michigan  Bonthern, 
of  2{,  and  Milwaukee  and  Misaissippi,  of  1  per 
cent.  Illinois  Central,  after  having  toncbed  188, 
closes  at  187— say  ^  per  cent,  decline.  Cleve- 
land snd  Pittsburgh,  owing  to  a  good  demand, 
have  risen  J^  per  cent.  Money  in  very  brisk  de- 
mand, at  7  pnr  cent,  for  short  loans.  Paper,  9al2 
per  cent. .and  even  as  high  as  14,  according  to  class. 

DE  COPPET  A  CO. 

'xtravt  from  H«r1e  ^k,  K«ax>  Mon^r  Circular 
^ for  tlie  Kvrop«mii  Steamar  of  the  ISth  last. 

[translated.] 
Nbw  York,  Tuesday,  March  17,  1867. 

Onr  last  advices  were  dated  9th  Inst.  Money 
has  siuoe  been  in  better  demand,  and  there  has 
been  a  general  decline  in  stocks.  This  depression 
is,  in  part,  attribntsble  to  the  moral  inflnense 
which  Erie  Railroad  exercises  over  the  Stock 
Exchange,  the  fall  in  which  bas  been  A  per  cent., 
with  a  reaction  of  \}^  per  cent,  lo-day  ;  the  de- 
cline is  caused  by  the  quarterly  statement  to  Dec. 
31,  which  we  notice  elsewhere. 

The  demand  for  money  arises  somewhat  fW>m 
the  great  activity  in  business,  which,  at  about 
this  time,  reaches  its  highest  point  for  the  Spring 
season,  and  partly  from  the  large  amounts  of  for- 
eign exchange  which  our  bankers  allow  to  accu- 
nalate  in  the  hope  of  getting  higher  rates  by 
waiting.  MARIE  &.  EANZ. 


American  Railroad  Jonrnal. 

8at«rday,  narcb  91,  ISST. 


Pabllo  Dabt  mt  laalaiia. 

y  We  gave>on  the  7th  instant,  the  proceedings  of 
a  meeting  of  the  holders  of  the  stock  of  the  Wa- 
b»tA  and  JSrit  Canal,  appointing  a  committee, 
consisting  of  J.  F.  D.  Lanier,  Esq.,  of  this  city, 
and  Hod.  Wm.  L.  Dayton,  of  Trenton,  N.  J.,  for 
the  purpose  of  placing  before  the  Legislature  their 
clrim  for  relief  in  consequence  of  the  Don-pro- 
ductiveness of  the  canal,  caused  by  the  diversion 
of  its  business  by  Railroad.  The  committee  im- 
mediately proceeded  to  the  capital  of  the  State, 
and  aidressed  to  the  premier,  Hon.  A.  P.  Willard, 
the  following  communication  : — 
7^?  his  Excellency,  A.  P.  Willard,    Governor  of 

the  State  of  Indiana  : 

Sir  :  The  undersigned  have  been  appointed  by 
the  Committee  of  the  holders,  both  foreign  and 
domestic,  of  the  stock  of  the  Wabash  and  Erie 
Canal,  to  present  to  your  Excellency,  and  through 
yon  to  the  Legislatnre  and  people  of  Indiana,  a 
memorial,  touching  tho  rights  and  interests  uf  said 
stockholders,  under  iho  .ict  of  17th  January,  1846, 
and  its  supplement  of  January  27, 1847. 

The  delay  in  the  presentation  of  this  memorial 
to  a  period  so  near  the  close  of  the  present  Session 
of  the  Leglidature,  has  arisen  from  facts  over 
which  the  memorialists  bad  no  control.  The  re- 
port of  the  Trustees  of  the  Wabash  and  Erie  Canal 
for  the  year  1866  was  essential  to  the  full  prepara- 
tion of  the  memorial,  and  its  subsequent  trans- 
mission  to  London  for  signatures  and  the  return 
thereof,  have  precluded  the  possibility  of  present- 
ing the  same  at  an  earlier  day. 

The  undersigned  likewise  beg  to  state  to  your 
Eicellency  that  they  have  in  their  possession,  for 
inspectioa,  a  list  or  schedule  of  the  shareholders 
in  the  said  Wabash  and  Erie  Canal,  more  espe- 
cially represented  by  the  names  of  the  committees 
attached  to  the  memorial,  from  which  list  it  will 
appear  that  the  shares  are  the  propeity  ef  persons 
in  all  the  varied  conditions  of  life  ;  that  they  have 
not  generally  passed  into  the  hands  of  dealers  and 
speculators,  but  remain  in  the  possession  of  those 
who  originally  made  the  investments,  or  their 
personal  repreMotatires. 


We  now,  in  their  behalf,  formally  present  to 
your  Excellency  the  memorial  with  which  we  are 
charged,  and  we  respectfully  ask  that  you  will 
submit  the  same  to  the  Legislature  now  in  ses- 
sion. 

It  is  due,  however,  to  the  memorialists,  that  we 
state  in  advance  that  they  do  not  seek  any  definite 
or  final  action  upon  the  subject  at  this  time.  The 
interests  involved  are  heavy,  and  the  subject  in 
its  various  bearings,  not,  perhaps  generally  under- 
stood. We  only  a.'<k,  therefore,  for  the  memorial- 
ists a  fair  hearing ;  and  that  all  the  facts  may  be 
known  and  reflected  upon  by  the  voters  and  tax- 
payers of  the  State  of  Indiana,  if,  as  is  con 
tended,  the  State  has  authorized  Railroads,  which 
not  only  interfere  with,  but  utterly  destroy  the 
Canal,  as  a  security  to  the  bond-holders.  If  this 
has  been  done  against  the  original  understanding 
of  the  parties,  and  in  violation  of  the  spirit,  as  well 
as  the  letter  of  the  acta  of  transfer,  it  cannot  be 
that  the  just  minded  people  of  Indiana  will  fail  in 
the  end  to  afford  a  remedy  for  the  wrong.  It 
cannot  be  that  the  8t.-\to,in  the  midst  of  her  pros- 
perity and  abundance,  will  be  less  just  and  liberal 
to  her  creditors,  than  she  intended  to  be,  when 
pressed  down  by  floaneial  distress,  and  suffering 
under  pecuniary  embarrassments. 

J.  F.  D.  LANIER. 
WM.  L.  DAYTON. 

Indianapolis,  March  6, 1867. 

Accompanying  the  above  was  a  memorial  set- 
ting out  at  length  the  grounds  for  the  relief  asked. 
The  Governor  commumcated  the  same  to  the  Le- 
gislatnre by  the  following  message : 
Gentlemen  oj  tke  House  of  Representatives— 

The  Hon.  Wm.  L.  Dayton  and  J.  F.  D.  Lanier, 
Esq.,  have  addressed  a  letter  of  the  date  of  March 
6, 1857,  with  an  accompanying  memorial,  signed  by 
Messrs.  Palmer,  MacKillop,  Dent  &  Co.,  and 
others  of  the  London  Committee  for  the  conver- 
sion of  the  debt  of  Indiana,  George  Peabody  of 
Washington,  and  said  Lanier  and  others.  Commit 
tee,  in  behalf  of  American  holders,  to  me,  as  Gov- 
ernor of  the  State,  asking  that  said  memorial 
should  be  presented  to  the  Legislature  of  the 
State,  and  through  yon  to  the  people  you  repre- 
sent. The  memorial  is  respectful  in  iu  character, 
and  is  an  appeal  to  the  citizens  of  Indiana  to  con- 
sider their  relations  to  the  State  of  Indiana,  to  all 
of  which  they  ask  the  respectfttl  consideration  of 
the  Legialatnre,  and  the  citizens  you  represent. 

AsBBEL  P.  Willard. 

The  commuaication  was  received  by  the  Legis- 
latnre with  great  courtesy,  and  referred  to  its  ap- 
propriate committee.  No  action  was  expected  at 
its  present  session,  which  kas  already  adjourned 
The  object  of  presenting  the  matter  at  so  late  a 
day  in  the  session,  was  to  lay  before  the  people  of 
the  State  for  coasideration  and  discussien,  and 
for  action  at  the  next  session,  which  takes  place 
in  the  fall  of  1868,  the  grounds  upon  which  relief 
is  sought 

The  memorial  accompanying  the  prayer  for  re' 
lief  sets  forth  the  reasons  for  it  in  a  full,  lucid  and 
cogent  manner.  It  is  based  upon  the  almost  total 
failure  of  the  consideration  which  was  the  indoce- 
ment  on  the  part  of  the  stockholders  in  the  canal,  to 
the  adjustment  of  the  State  debt  in  1847.  With 
the  history  of  the  failure  of  the  State  to  meet  its 
obligations  in  1840,  the  public  are  somewhat  fa- 
miliar. The  default  in  payment  of  the  interest  on 
the  State  debt  then  made,  continued  till  1847. 
At  that  time  the  debt  amounted  to  811,090,000, 
and  the  unpaid  interest  on  the  same  to  S8,S27,- 
000,  making  a  total  of  nearly  $14,600,000.  For 
this  immense  debt,  the  State  unfortunately  bad 
but  little  to  show  except  the  Wab%sh  and  Erie 
Canal,  then  completed  to  Lafayette.  The  canal 
wai  regarded  as  a  work  of  great  merit  ,  and  one 


that  would  not  fail  to  be  productive,  could  the 
same  be  continued  to  the  Ohio.  But  (be  credit  of 
the  State  was  not  sufficient  to  provide  (be  means. 
If  it  CQuld  b«  completed,  however,  it  was  believed 
by  the  Slate  and  its  creditors,  that  it  would  pro- 
duce a  net  revenue  fully  adequate  to  the  payment 
of  the  interest  on  the  sum,  with  which  it  was  to 
be  charged ;  to  wit :  with  one-half  of  the  State 
debt,  or  something  over  S7 ,000,000.  The  follow* 
iog  is  an  estimate  ot  the  cost  and  revenue  made 
by  R.  H.  Fauntleroy  and  W.  J.  Ball,  Esqrs.,  En- 
gineers in  the  employ  of  the  State,  which  estimate 
was  made  the  basis  upon  which  negotiatiODa  for 
the  adjustment  of  the  State  debt  were  carried  on : 


Years. 

1846.. 
1847.. 
1848.. 
1849.. 
I860.. 
1861.. 
1862.. 
1863.. 
1864.. 
1866.. 

The 
as  follows — 


Total        Estim'd   Total      Net      Per    s 
Cost.        Rec'pts.  estim'd     Re-      cent.  , 
Expend,  v'nne.   Ooet.  r 
S2,929,000  160,000  180,000  026,400  ....  ^ 
2,929,000  176,000     76,000    iJ6,400....    J 
3,404,000  226,800    90,000  180,600  ....   '^ 
4,944,000  380,000  186,000  188,400  88  8  (^ 
6,686,000  390,000  160,000  282,200  4  l-«  H 
6,686,000  426,000  181,000  286,200  61-6    ' 
6,686,000  460,000  127,000  316,000  6  3-8 
6,686,000  476,000  128,000  844,000  6  1-6 
6,686,000  500,000  168,000  828,000  6  8^ 
6,686,000  600,000  128,000  3t8,600  6  6-8  . 

total  receipts  in  the  mean  time  have  been  -. 


Years. 


1846. 
1847. 
1848. 
1849. 
1860. 
1861. 
1852. 
1853. 
1864. 
1866. 
1856. 


Mb 


Total*' 
Tolta.  -' 

S102,424  - 
126,988  r 
146,148 
184,660 
167,168-'. 
179,288*^ 
198,401. 
181,206 
180,686 
140,399 
118.438 

Relying  upon  this  estimate,  the  bondholder! 
agreed  to  furnish  8800,000,  a  sum  supposed  to  be  *** 
sufficient  to  complete  the  canal,  in  addition  to  (be 
proceeds  of  the  lands  belonging  to  it ;  and  look  to 
it  as  security  for  one-half  of  their  debt.  For  (be 
other  half  new  bonds  were  issued,  the  interest  of  !';. 
which  was  payable  out  of  the  current  resources 
of  the  State. 

It  is  perhaps  useless  at  the  present  time  to  go 
much  more  fully  into  the  preliminaries  of  the  ad-^^ 
juBtment  of  the  State  debt.  Its  binding  obligation 
was  fully  admitted,  and  the  settlement  proceeded 
upon  the  ground  that  the  honor  and  faith  of  the 
Stale  was  to  be  maintained  by  the  provision  sup- 
posed to  have  been  made  for  the  ultimate  security 
of  the  bondholders.  For  the  purpose  of  showing  the 
rpirit  with  which  the  State  entered  upon  the  ne- 
gotiations, we  copy  the  following  preamble  to  the 
act  of  adjustment. 

"  Whereas  honor  and  justice  alike  require  that 
such  equitable  provision  should  be  speedily  made 
for  the  discbarge  of  the  pecuniary  obligaUeus  of 
the  State  as  shall  be  Just  and  acceptible  to  its 
creditors,  honorable  to  the  people  of  Indiana,  and, 
at  the  same  time,  within  the  ability  of  the  State, 
without  further  involving  the  people  in  a  general 
debt :  And  whereas  an  arrangenaent,  based  upon 
a  moderate  system  of  taxation,  and  the  comple- 
tion of  the  Wabash  and  Erie  Canal  to  Evansviile, 
it  is  believed  will  secure  the  objects  aforesaid : — 
And  whereas,  in  order  to  insure  so  desirable  a  re- 
sult, a  large  portion  of  our  bondholders  have  mao- 
ifested  a  willingness  to  aid  in  the  completion  of 
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gskl  c«o»l,  witbiQ  the  ensuiog  four  j—n,  to  the 
Ohio  river:  And  where**  this  proposition  em 
brsces,  »s  a  general  arrangement,  the  payment  by 
taxatioD  nf  two  and  a  half  per  cent,  on  the  unpro- 
Tided  public  debt  of  the  State,  and  a  reliance  for 
the  remaining  two  and  a  half  per  cent  on  the  lands, 
toll  and  water  renU  cf  said  Wabash  and  Erie 
caaal,  (after  paying  expenses  of  construction  and 
repair,)  theceby  greatly  relieving  the  people  of 
Indiana  from  burdensome  tazatioB,  and  virtually 
discharging  them  from  any  liability  for  the  said 
rsnaining  interest,  and  looking  alone  to  said  canal, 
its  tolls  and  other  revenues,  for  half  the  lntere«t  on 
said  entire  public  debt :  And  whereas  there  is 
reason  to  believe  that  the  plan  embraced  in  the 
following  provisions  is  entirely  within  the  means 
of  the  State  successfully  to  accomplish;  that  it 
will  be  acceptable  to  our  creditors,  honorable  to 
the  people  represented  by  this  General  Assembly, 
and  will  add  to  the  wealth,  prosperity  and  advance- 
ment of  Indiana." 

The  terms  of  settlement  as  finally  adopted  were 
cordially  acceded  to  by  the  State  and  its  credi- 
tors. The  latter  fully  believed  themselves  to  be 
made  ultimately  secure  of  their  money.  They 
appreciated  the  disasters  that  had  befallen  the 
State,  and  the  diflSeulties  with  which  it  had  to 
contend.  Their  money  had  been  borrowed  and 
expended  at  a  period  when,  on  looking  back,  a 
different  result  could  hardly  have  been  expected. 
The  system  of  public  works  undertaken  was  an 
incongruous  one,  made  up  of  railroads,  canals, 
turnpike  roads,  and  entirely  incompetent  to  secure 
the  objects  designed.  The  State  was  sparsely  set- 
tled, the  people  comparatively  poor,  unable  at  the 
time  to  furnish  a  sufficient  amount  of  traffic  to 
sustun  the  works  if  built,  and  entirely  inexperi- 
enced as  to  the  best  mode  for  their  construction 
and  Bsanagetnent.  Failure,  of  course,  was  the 
resQlt  in  this  State,  as  it  was  of  all  the  newly  set- 
tled States,  that  in  imitation  of  the  Eastern  States' 
undertook  systems  of  public  works,  in  magnitude 
far  beyond  their  ability  at  the  time  to  execute. 

While  a  part  of  the  consideration  for  the  settle- 
ment  of  the  State  debt,  was  the  value  attached  to 
the  canal  when  completed,  a  further  consideration 
was  an  agreement  on  the  part  of  the  State  to  do 
no  act  impairing  its  value.  In  reference  to  what 
was  thought  of  its  value  at  the  lime,  we  copy  the 
the  following  extract  from  a  letter  from  the  (Gov- 
ernor of  the  State,  dated  February  5th,  1846,  ad- 
dressed  to  J.  Horsley  Palmer,  Esq.,  one  of  the 
creditors  in  London,  and  chairman  of  the  commit- 
'  tee  of  foreign  crediters,  and  written  to  commend 
the  plan  of  settlement : — 

"  The  Canal  part  of  the  arrangement  may  not 
at  first  appear  desirable,  but  I  am  much  deceived, 
and  so  are  some  of  the  most  sagacious  and  intelli- 
gent engineers  aod  business  men  in  our  country, 
if  in  the  course  of  a  few  years,  after  its  comple- 
tion, its  net  income  should  not  greatly  exceed  the 
amount  of  interest  it  has  to  pay.  This  work  (the 
Wabash  and  Erie  Canal)  passes  through  a  coun- 
try of  almost  unrivalled  fertility,  and  rapidly  in- 
creasing population.  ReachiDg,  in  its  full  length, 
from  Lake  Erie  to  the  Ohio  River,  it  will  be  the 
largest  work  of  the  kind  in  the  United  SUtes.  It 
will  be  second  only  in  importance  to  that  which  con- 
necU  Lake  Erix  and  the  Htuison  River,  and  will 
make  one  of  the  links  in  the  great  chain  of  inter- 
nal navigation  from  the  northeastern  to  the  south- 
western extremities  of  our  growing  confederacy." 
This  value  the  State  agreed  in  the  act  of  8etUe> 
Z-  ment,  should  not  be  molested  or  impaired.  Fnll, 
solemn  and  repeated  assurances  to  the  same 
effect  were  recited  in  said  act. 

Under  this  settlement,  the  creditors  oaue  for- 
ward imd  completed  the  canal,  aaii  this  work  for 


a  abort  time  seemed  to  justify  the  expectation  I  species  of  property  baa  felt,  and  deeply  felt,  ibeir 
formed  of  it.     In   the   meantime,   the    railroad  |  ruinous  effects.     They  have  proved  as  severe  as 


mania  bad  reached  and  spread  over  the  State. 
Charters  were  fireely  granted  upon  the  mere  mo- 
tion of  any  parties  asking  for  them.  Under  these 
charters  nearly  2,000  miles  of  railroad  have  been 
built  since  1860,  and  numerous  lines  are  still  in 
progress.  The  effect  of  these  roads  has  been  to 
almost  entirely  destroy  the  business  of  the  canal. 
They  offer  cheaper,  more  convenient,  and  more 
expeditions  means  of  transit  both  for  persons  and 
property.  For  a  greater  part  of  its  length,  is  a 
railroad  directly  upon  the  bank  of  the  canal.  No 
part  of  its  line  is  free  from  disastrous  competition. 
It  is  useless  longer  to  wait  to  see  the  effect  of  this 
competition.  The  fate  of  the  canal  is  already 
settled  beyond  remedy  and  beyond  controversy. 

Now  Ijas  not  the  State  in  granting  the  right  to 
construct  railroads  to  compete  with,  and  destroy 
the  value  of  the  canal,  violated  its  compact  to 
preserve  the  value  of  this  work  inviolate.  Most 
assuredly.  Perhaps  she  did  so  unwittingly,  but 
she  could  not  afford  t«  do  otherwise.  To  adhere 
to  her  agreement  required  that  she  should  deny 
herself  whatever  human  ingenuity  might  achieve 
over  the  past  in  the  science  of  locomotion  and  in 
reducing  the  cost  of  transportation  of  persons  and 
property.  She  could  not  cut  herself  off  from  the 
progress  and  improvements  that  so  distinguish 
the  present  age.  A  people  without  railroads  are 
without  the  most  efficient  instrument  yet  dis- 
covered for  the  promotion  of  their  highest  good. 
The  State  did  right  therefore  to  break  its  bond, 
provided  only  they  pay  the  penalty,  which  is  the 
balance  of  the  Slate  debt,  for  which,'  through  the 
competition  of  railroads,  the  holders  are  without 
security. 

But  while  the  bondholders  have  lost  by  the  ac- 
tion of  the  State  the  security  for  the  debt  of  some 
88,000,000,  what  gain  has  the  Bute  to  show  as  an 
offset  to  this  loss  1  She  has,  or  will  soon  havci 
2,000  miles  of  railroad,  which  have  cost  nearly 
if  not  quite  $60,000,000.  Nearly  the  whole  of 
this  immense  sum  has  been  furnished  from  abroad 
Without  such  aid  not  the  first  road  could  have 
been  bailt.  By  means  of  it  every  person  in  the 
State  has  been  brought  within  convenient  dis- 
tance of  railroad.  He  has  a  ready  market  for  his 
products  at  his  own  door.  His  property  has  con 
seqaenlly  increased  in  value  from  one  to  five  and 
six  hundred  per  cent.  The  aggregate  property  of 
the  State  is  to-day  thrice  as  valuable  as  it  would 
have  been  without  railroads ;  they  have  brought 
wealth  and  prosperity  to  every  portion  of  it.  They 
have  not  only  checked  the  fiow  of  emigration 
from,  but  have  attracted  an  immigration  so  vast 
as  to  have  doubled  its  population  within  ten 
years.  They  have  built  up  large  and  thriving 
cities  in  every  portion  of  it,  so  that  iu  every  ele 
ment  of  material  prosperity,  Indiana  is  now 
second  to  no  State  in  the  Union.  .  -^_  /  '    y^ 

Against  such  a  picture  let  us  oppose  that  drawn 
in  a  report  of  the  Committee  of  Ways  and  Means 
of  the  House  of  Representatives  for  1846,  describ- 
ing the  condition  to  which  the  State  was  reduced : 

"  For  several  years  past  the  execntive  and  le- 
gislative departments  of  the  government  have  at- 
tempted to  portray,  in  suitable  terms,  the  embar- 
rassments of  the  people  and  of  the  government  of 
the  State;  but  masterly  as  were  the  pens  with 
which  these  descriptions  were  drawn,  they  all  fell 
short  of  the  reality.    Every  interest  and  every 


Aeir  prevalence  was  general,  embracing  every 
condition  of  the  people  and  every  branch  of  the 
government,  and  their  blighting  effects  can  only 
now  be  und£ratood  by  those  who  witnessed  and 
experienced  tne  same." 

The  message  of  the  Governor  of  the  SUte  for  the 
same  year,  was  in  the  same  strain.  In  reference 
to  the  all-absorbing  subject,  he  said  :— 

"  The  debt,  large  in  itself,  was  increasing  at  a 
rapid  and  fearful  rate,  and  that  in  view  of  it 
many  of  the  best  citizens,  involved  in  despair,  and 
anxions  to  leave  their  property  uneLcumbered  to 
their  children,  were  sacrificing  tbeir  homes  for 
less  than  their  value,  and  leaving  tbe  Slate.  The 
same  causes  were  preventing  men  of  capital  and 
industry  from  coming  into  it  to  purchase  property, 
improve  the  country  and  add  to  our  weallb."-» 
"  All  which,"  he  adds, "  had  a  tendency  to  iuereaae 
the  gleom  and  despondency  which  pervaded  busi- 
ness afEairs  generally,  and  to  diminish  the  ability 
of  the  people,  the  great  mass  of  whom  were  also 
involved  in  debt,  to  meet  their  individual  engage- 
ments." 

We  have  no  doubt  of  the  action  of  the  State 
when  it  comes  to  act  upon  this  matter.  It  will  be 
seen  that  although  the  State  could  not  stand  to 
her  agreement  that  should  forego  the  railroads 
that  have  been  built,  she  can  well  afford  to  make 
good  any  loss  to  her  creditors  that  they  may  have 
occasioned.  Her  wealth  and  strength  no  longer 
renders  it  a  burden  for  her  to  make  good  every 
just  claim,  and  we  are  confident  she  will  not  allow 
a  >ingle  creditor  to  remain  unsatisfied.  She  can 
take  no  other  position  and  preserve  inviolate  that 
honor  which  every  State  most  maintain. 

In  this  connection  we  give  the  concluding  pagee 
of  the  memorial  referred  to,  which  are  devoted  to  a 
discussion  of  tbe  causes  of  the  failure  of  tbe  canal 
revenue. 

There  can  be,  it  seems  to  us,  but  one  answer  to 
the  question :  the  extensive  system  of  railroad 
eommmunication  authorized  by  the  State,  in  oot- 
ering  nearly  the  entire  region  through  which  tbe 
canal  passes,  and  draining  all  the  district  of  conn- 
try  upon  which  it  relies  for  support,  is  the  single 
and  sufficient  cause  of  tbe  lamentable  decline  we 
have  noticed.  Up  to  tbe  time  when  that  system 
began  to  be  developed,  as  we  find  by  the  annual 
reports  of  the  trustees,  there  was  the  most  gratify- 
ing evidence  of  tbe  growing  prosperity  of  the  en- 
terprise ;  but  as  soon  as  that  system  took  eflbct, 
and  in  the  degree  in  which  it  did  take  effect,  that 
prosperity  was  arrested  and  undermined.  The 
canij  revenues  fell  off  with  the  increase  of  railroad 
facilities,  and  it  is  curious  to  mark,  in  this  connec- 
tion, how  gradually,  and  yet  how  steadily,  the  re- 
ports of  the  trustees  indicate  the  growth  of  the 
interference.  In  1851,  when  tbe  system  was  be- 
ginning, they  expressed  a  simple  apprehension 
that  the  eiect  would  be  to  force  a  reduction  of 
tolls.  They  say,  "the  increasing  facilities  of 
transportation  provided  by  tbe  numerous  railroads 
which  are  in  process  of  construction  within  the 
borders  of  the  State,  and  some  of  tbe  most  import- 
ant of  which  traverse  districts  of  country  hereto- 
fore tributary  to  the  canal,  and  which  are  beiag 
finished,  will  probably  call  for  snch  a  modifica- 
tioB  of  tbe  tolls  upon  the  canal  as  will  protect  its 
business  and  revenue  against  competiog  routes." 
Tbe  next  year  (1862)  the  trustees  were  compelled 
to  express  a  still  more  decided  apprehension,  and 
to  call  the  attention  of  the  legislature  to  the 
threatened  invasion  of  the  railways.  They  say. 
"  how  far  the  construction  of  the  various  lines  of 
railway  which  have  been  projected  under  tbe  gen- 
eral act  passed  by  the  Gieneral  Assembly  at  its 
last  session,  running  parallel  and  near  to  the  caaal, 
may  operate  to  damage  or  impair  the  security 
provided  for  the  bondholders  in  the  public  debt 
act,  it  is  impossible  for  the  trustees  to  dedde.— 
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They  do  not  Had,  ia  tbe  generftl  railway  act,  aoy 
limiuMoD  opoD  tbe  rigbt  to  conatract  a  railroad 
along  tbe  line  of  the  caoal,  nor  any  reservalioa  of 
tolls  apoo  the  property  to  be  transported  by  aocb 
railways,  if  conitrncted."  What  was  appreben 
sion  ID  1862,  bt'Comus  positive  fact  iu  1853.  Tbe 
trastees,  in  iheir  report  for  that  year,  assert  "  that 
tbe  produce  aod  rattrcbaadise  hitherto  takiog  the 
canal  as  its  oataral  channel,  has  this  year  been 
drawn  off  h;  newly  opened  railroads."  They  re- 
port, iu  1854,  that  tbe  class  of  freight  paying  tbe 
bighe!<l  tolls  (merchandise)  has  been,  to  some  ex- 
tent, diverted  into  railroad  channels.  But  tbe  ex- 
perience of  1856,  when  an  enormous  deficiency  oc- 
curred, left  them  no  doubt,  if  they  had  entertained 
any,  of  tbe  injurious  and  fatal  effects  of  railroad 
competition.  Speaking  of  the  deficiency  in  the 
tolls,  they  remarked  that  "  it  is  to  be  mainly  at- 
tributed to  the  competition  of  the  railroads  trav- 
ersing districts  of  country  contiguous  to  the  canal, 
and  diverting  the  trade  and  business  which  would 
otberwine  have  come  to  it.  The  effect  of  this 
competition  upon  the  canal  has  been  more  strik- 
ingly exhibited  during  the  past  year  than  ever 
before.'  They  then  proceed  to  detail  the  statis- 
tics of  the  receipts  at  two  of  tbe  most  important 
oflBces,  going  to  show  that  the  shipment  of  mer- 
chandise by  tbe  canal  had  fallen  off  more  than 
fifiy  per  cent,  in  two  years. 

J^gain,  in  the  report  for  the  current  year,  they 
say  : 

••  By  reference  to  the  tables  of  tolls  for  the  cur- 
rent year,  it  will  be  seen  that  they  exhibit  a 
farther  falling  off  of  twenty-six  thousand  nine  hun- 
dred aod  seventy-six  dollars  and  six  cents  from 
the  receipts  of  tbe  year  1854.  The  opening  of  tbe 
Wabash  Valley  road  to  Attica,  since  the  last  re- 
port, has  given  the  railways  greater  power  of  com- 
peting for  the  bosines  of  the  Wabash  Valley,  and 
to  this  cause,  cbiefiy,  may  be  referred  the  falling 
off  of  tbe  tolls  and  revenues  of  the  canal." 

"  In  the  early  part  of  tbe  season  the  board  were 
forced  to  make  a  large  reductiun  of  tolls  on  mer- 
chandise from  the  State  line  to  Lafafettf),  and  all 
points  south,  to  retain,  if  possible,  that  business  to 
the  caoal.  But  the  result  of  the  year's  business 
shows  too  plainly  that  tbe  canal  cannot  success- 
fully compete  with  the  railways  for  that  class  of 
traffic,  which  from  its  greater  value  in  small  bulk 
and  weight,  can  afford  to  pay  tbe  greater  charge 
for  transportation.  The  business  of  the  canal  for 
tbe  last  three  years,  as  exhibited  in  the  annual  re- 
ports, would  se«m  to  be  conclusive  on  this  point, 
and  the  trustees  can  only  invoke  the  serious  con- 
sideration of  tbe  Qeneral  Assembly  to  the  bubjoct." 
In  this  connection,  also,  let  us  refer  to  tbe  tables 
appended  to  this  report,  exhibiting  tbe  very  large 
reduction  in  the  rates  of  toll  to  which  they  have 
been  forced,  and  to  the  diminution  of  tonnage  of 
merchandise,  notwithstanding  the  diminished 
charges,  especially  during  the  last  three  years. — 
Tbe  merchandise  which,  in  1F53,  amounted  to  11,- 
423,567  pounds,  in  1856  had  dwindled  to  2,328,388 
pounds,  notwithstanding  the  reduction  in  tbe  rates 
toll,  amounting,  in  this  period,  to  77  per  cent. 

Had  no  evidence,  however,  upon  this  head  been 
presented  to  us  by  the  trustees,  whose  testimony 
is  particularly  valuable,  inasmuch  as  they  proper 
ly  describe  themselves,  in  their  earliest  report, 
"  as  equally  the  agents  of  the  State  and  her  bond- 
holders, and  equally  bound  to  discharge  their  du- 
ties to  each,  as  defined  io  the  acta  creating  the 
trust,"  we  sbonid  hare  still  inferred  tbe  result 
from  its  antecedent  probability.  It  cannot  but 
be,  in  the  nature  of  things,  that  a  railroad,  which 
is  liable  to  few  obstructions  at  any  season  of  tbe 
year,  and  which  conveys  goods  with  so  much  ra- 
pidity, should  seriously  injure  a  canal  of  no  larger 
dimensions  than  this,  dependent  upon  the  same 
districU  and  tbe  same  trade.  For  tbe  heavier  de- 
serlptioBS  of  freight  a  canal  may  still  be  preferred, 
but  these  are  precisely  the  kinds  which  pay  the 
least  tolls ;  while  the  bgbUT  freights,  those  in 
which  a  v&»t  amount  of  value  ia  concentrated  in 
■mall  bulk  and  weight,  are  those  which  are  most 
easily  drawQ  »w»y  to  railroads.  Uader  tli«  ex- 
•lllai  aftttn  Qf  railroAd  Maneotiou,  uorvtTfr, 


by  which  goods  shipped  in  almost  any  part  of  tbe 
country  can  be  carried  to  their  destination  with 
out  transhipment,  an  important  advantage  is  given 
to  that  method  of  conveyance. 

Tbe  railroad  system  covering  Indiana,  Ohio  and 
Illinois  is  a  unit,  deMJgued  and  adapted  to  accoB 
modate  and  control  the  transportation  business  ul 
the  countiy.  It  is  operated  with  that  end  in  view, 
and  it  is  not  strarge  that  a  combined  system 
working  with  so  much  uniformity,  celerity  and 
power,  with  so  many  active  agencies  and  parlies 
io  interest  at  every  point  where  business  centres, 
should  supersede  canals,  or  take  from  them  at 
least  the  best  and  most  remunerating  kinds  of 
trade,  and  force  the  latter  to  such  reduction  of 
tolls  on  all  other  kinds  as  to  reader  them  coinpar- 
atively  unproductive. 

We  find  whenever  canals  and  railroads  come  into 
compeiiiion,  as  in  the  great  States  of  New  York 
aod  Ohio,  the  canals  suffer  extensively  io  the  trial. 
In  New  York,  for  many  years,  tbe  legislature  im- 
posed a  tariff  of  charges  upon  goods  carried  by 
certain  railroads,  to  prevent  a  most  dittastrous 
effect  upon  tbe  canals ;  and  the  board  of  public 
works  of  Ohio,  in  their  last  annual  report,  com- 
plain that  the  railroads"  have  succeeded  in  taking 
from  the  canal  that  class  of  buttiness  which  bus 
heretofore  been  the  principal  source  of  revenue,' 
In  order  to  show  the  extent  to  which  the  appro- 
priation, by  the  railroads,  of  the  business  of  tbe 
canal  baa  beea  carried,  we  have  caused  to  be  pre- 
pared a  skeleton  map  of  tbe  Slate,  herein  enclosed, 
in  two  parts,  one  exhibiting  tbe  works  constructed 
or  proposed  when  the  State  debt  arrangement  was 
made,  and  the  other  showing  the  railroad  system, 
as  it  now  exists.  You  are  invited  to  consider 
these  maps  with  the  most  deliberate  care — for  bet 
ter  than  any  argument  which  might  be  addressed 
to  you,  and  better  than  any  other  fact  that  might 
be  adduced — while  appealing  directly  to  the 
senses,  they  force  conviction  upon  the  mind. 

The  shaded  line  marks  tbe  boundary  of  tbe  dis- 
trict considered  tributary  to  tbe  Canal,  before  the 
opening  of  the  railways,  aod  upon  which  the  esti- 
mates were  predicated  in  1846.  Of  the  towns  aod 
villages  of  the  State  only  the  county  seals  are 
marked  on  these  maps,  of  which  there  are  forty- 
nine  within  the  shaded  boundaries. 

Of  these  it  will  be  seen  that  over  thirty  county 
seats,  forming,  of  course,  the  centres  of  trade  for 
their  respective  counties,  are  intersected  by  tbe 
parallel  roads,  or  by  lateral  roads  branching  from 
them,  having  tbe  same  gauge  and  requiring  no 
transhipment  between  these  interior  counties  and 
the  lake. 

In  1846,  DO  one  of  these  counties  entertained 
even  a  well-grounded  prospect  of  railway  commo 
Bication,  but  all  through  their  common  roads  and 
their  projected  plank  roads,  and  other  improve 
meots,  were  seeking  a  connection  with  the  Wabash 
and  Erie  Canal,  as  tbe  permanent  outlet  for  the 
trade  to  Lake  Erie  and  tbe  Ohio  Biver. 

As  these  roads  have  come  in  competition  with 
the  Canal  at  certain  points — such  as  Lafayette 
and  Terre  Haute — a  large  reduction  in  the  rates 
of  toll  has  necessarily  been  made  in  previous  years 
to  and  from  these  important  points.  And  now, 
with  the  opening  of  tbe  parallel  road  along  the 
Canal  line,  a  further  and  general  abatement, 
averaging  nearly  forty  per  cent,  on  the  leading 
imports,  from  the  tolls  of  1855,  is  forced  upon  the 
trustees. 

Can  any  contrast  be  more  positive  or  striking  1 
At  tbe  time  our  constituents  accepted  the  Canal 
as  a  security,  thereby  discharging  the  Sute,  it 
was  the  great  enterprise  of  tbe  State,  without  a 
competitor  and  without  a  rival;  but  it  is  now 
perfectly  encompassed  from  one  end  to  the  other, 
in  a  network  of  railroads.  The  whole  region  of 
country  on  which  it  depended  is  cbecker«Mi  by 
them  ;  every  principal  source  of  its  trade  is  tapped 
by  them ;  its  local  business  and  i's  through  basi- 
ness  are  alike  distutbed;  and  yet,  disastrous  tkt 
its  more  recent  fate  has  been,  tbe  future  threatens 
to  become  still  more  disastrous.  In  short,  th< 
very  basis  of  security  preferred  to  as,  in  lieu  oi 
Ibf  nrwuH  of  U)9  Bute,  ^  }mn  Mf«QU^jrj 


changed,  and  that  by  the  anthorisatioo  of  the 
Sute.  Tbe  Canal  is,  virtoally,  do  leoger  tbe  saa« 
«ork.  Its  banks  and  locks  are  the  same;  tbe 
'•ame  waters  continue  to  fiow  throngh  it;  the 
^ame  men  and  women,  p^^rbaps,  live  upon  its 
^anks,  but  that  comprehensive  and  lucrative 
trade,  which  was  the  life  of  it— that  trade  which 
jHginally  induced  the  legislatore  to  undertake  its 
coostructioo,  and  the  expectation  of  which  alone 
made  it  a  security  to  your  creditors — has  been 
ipirited  away.  It  no  longer  exists  as  i(  was,  or  m 
it  promised  to  be,  and  it  cannot  be  restored. 

In  this  posture  of  affairs  your  creditors  conceive 
that  they  are  entitled  to  some  remedy  or  redress 
on  tbe  part  of  Indiana.  Had  the  security,  in 
which  they  trusted,  dwindled  away  under  the  in- 
tiuence  of  inevitable  natural  causes,  or  had  the 
depreciation  of  it  arisen  from  their  own  act,  or 
from  tbe  act  of  an  independent  third  party,  the 
question,  perhaps,  wonid  have  been  different ;  bat, 
in  the  actual  case,  the  injury  to  our  interests  has 
been  wrought  under  the  direct  authority  of  the 
State,  not  only  by  special  charters,  but  by  a  gen- 
eral law,  granting  to  individuals  and  companies 
the  right  to  construct  railroads,  wherever  they 
please,  without  regard  to  tbe  previous  vested 
rights  of  the  Canal  stockholders.  It  has  involved 
our  securities  in  ruin.  Of  course,  neither  we,  nor 
the  stockholders  whom  we  represent,  question  the 
right  of  tbe  legiblature  to  enact  any  laws  that  may 
be  deemed  salutary  or  expedient ;  that  is  a  matter 
wholly  within  its  own  discretion ;  nor  do  we  de- 
sire to  condemn  the  policy  which  has  led  the  State 
into  its  va.ot  and  useful  system  of  railroad  com- 
munication. On  the  contrary,  we  r«'joice  in  the 
liberality  of  disposition  and  the  energy  of  enter- 
prise which  is  manifested  in  these  undertakings ; 
we  rejoice  in  the  advantages  which  they  have 
brought,  and  are  still  bringing  to  its  inhabitants 
by  the  impulses  they  give  to  production;  by  tbe 
access  they  open  to  new  and  better  markets ;  by 
the  value  conferred  upon  land,  and  by  tbe  facili- 
ties presented  to  commercial  and  friendly  inter* > 
course.  But  we  hold,  at  the  same  time,  that  the 
St«te,  In  choosing  to  adopt  or  authorize  this 
superior  system  of  transportation  and  travel,  must 
do  so  at  its  own  cost,  and  not  at  the  cost  of 
others;  that  it  cannot  ignore  interests  which  it 
had  itself  already  created  ;  that  it  cannot  impair 
securities  which  it  had  guaranteed  from  moIest»> 
lion  and  wrong  ;  and  that,  in  every  case  of  maoi-  , 
fest  and  undoubted  injury,  it  ia  bound,  in  soma  '**' 
way,  to  make  leparatioD. 

This  is  a  universal  principle  of  law,  ao> 
knowledged  io  all  transactions  between  individ-..^^ 
uals ;  and  much  more  is  it  a  principle  of  honor, 
which  is  the  only  bond  of  States.  In  tbe  earlier 
days  of  the  debt  arrangement,  while  the  terms  and 
the  importance  of  it  were  fresher  in  tbe  public 
mind,  tbe  legislation  of  the  State  was  conducted 
with  a  full  sense  of  this  profound  moral  oblige 
tion.  When  it  was  proposed,  in  1848,  to  charter 
th«  Terre  Haute,  Vincennes  and  Evaasville  Bail- 
road  Company,  the  bill  was  rejected  on  the  gronud 
of  its  conflicting  with  previous  contracts.  In  tbe 
debate  on  this  subject,  the  duty  of  the  State  not 
to  interfere,  in  any  way,  with  the  completion  or 
efiQciency  of  the  Canal,  was  recognised  in  principle 
on  both  sides — (he  difference  of  opinion  arising 
solely  on  the  question  whether  the  specific  mea- 
sure proposed  would  have  that  effect.  (&e  Debut* 
of  January  Slst,  1848.) 

Again,  in  the  year  1851,  when  it  was  proposed 
to  incorporate  the  Fort  Wayne  and  Lafayette 
Railroad  Company,  the  bill  was  rejected,  on  the 
understanding  that  the  passage  and  execution  of 
it  would  disturb  the  Public  Debt  arrangement. 
But  in  1S52  a  general  law  was  passed,  which 
enabled  companies  and  individuals  to  do  what  tbe 
State  had  refused  to  do  directly,  though  it  is  im- 
possible to  see  upon  what  grounds  of  justice  or 
propriety,  unless  the  State  meant  to  make  good, 
in  some  suitable  way,  the  damages  which  might 
accrue  to  her  creditors. 

No  one,  we  presume,  will  contend  that,  if  those 
creditors  bad  foreseen,  or  been  id  any  maoDer 
AdreriiMd  cf  tbe  probuble  ooulnwttQQ  of  »Qf«* 


Hb. 


riof'llww  of  lT«Te!  and  irwjepori  •ff-«IoBg 
banks  of  the  Canal,  and  within  tbe  disUict  of 
couotry  coniigooas  and  otherwise  tribaury  to  it, 
tbey  wonld  have  entered  into  the  agreement. 
Por  In  snch  an  event,  tbe  secnrity  for  which  ihey 
consented  to  relieve  the  State  would  have  been  no 
security  at  all ;  and  to  hazard  their  property  Hpou 
it  would  have  been  an  act  of  imbecility  and  folly ; 
neither  will  any  one  have  the  hardihood  to  assert, 
what  wonld  be  a  grave  refloclion  upon  tbe  charac- 
ter of  the  Slate,  that  it  sought  to  sbift  tbe  bardeu 
of  its  debt  upon  a  resource,  which  it  designed  to 
r«'nder,  subsfquently,  inadequate  and  fallacious. 
No ;  let  us  repeat,  aa  we  Lave  said  before,  that 
the  entire  negotiation  between  the  State  and  iUs 
bondholders  was  one  of  the  most  perfect  good 
taiib,  in  which  neither  sought  to  take  advantage 
of  tbe  other,  and  in  which  both  were  eager  that 
Bobatantial  justice  sbou'.d  be  rendered  to  all  par- 
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I'be  advantages  of  the  arrangement,  indeed, 
were  decidedly  on  the  side  of  tbe  State,  under  the 
most  succesoftal  prosecution  of  the  plan.  All  that 
tbe  bendholders  could  receive  was  simply  tbe 
debt  actually  due  to  them  and  tbe  accrulog  in- 
terest, while  to  the  State  was  reserved  tbe  right 
to  every  increase  of  value  and  profit  beyond  that 
point.  Even  now  our  experience  demonstrates, 
that  while  tbe  arrangement  by  been  a  failure  in 
respect  to  the  creditors,  the  State  itself  has  been 
largely  benefited  by  it,  to  an  extent,  we  have  no 
doubt,  at  least  equal  to  tbe  debt  it  was  originally 
made  to  secure,  in  the  relief  given  to  her  depress- 
ed credit,  and  in  the  increased  value  of  her  lands 
and  taxable  property.  Tbe  map  shows  that  the 
Canal,  as  now  completed,  is  tbe  natural  drain  of, 
say,  about  14,OOU,ck)0  of  acres ;  and  if  we  suppose 
that  it  has  added  a  half  dollar  per  acre  to  tbe 
value  of  this  land,  tbe  gain  in  wealth  to  tbe  Stale 
would  be  more  than  equivalent  to  tbe  entire  prin- 
cipal of  the  debt  which  the  creditors  wished  to 
realise. 

At  this  late  day,  after  tbe  experience  which  we 
bad,  In  a  time  of  almost  overwhelming  trial  and^ 
difficulty,  of  the  honorable  eagerness  of  In(*iana 
to  redeem  her  plighted  faith,  we  will  not  believe 
that  she  can  sacrifice  or  trifle  with  it,  in  a  time  of 
florid  and  increasing  prosperity.  Wben  she  was 
comparatively  poor;  when  she  was  paralyztd. by 
debt,  public  and  private;  when  her  future  was 
dark,  almost  to  tbe  point  of  despair,  she  made, 
and  she  succeeded  in  tbe  noblest  exertions,  to 
maintain  her  honesty  and  fame.  And  she  will 
not  prize  these,  we  are  persuaded,  any  tbe  less, 
now  that,  mainly  in  consequence  of  tbosA  acts, 
her  population  has  grown  with  prodigious  rapidity, 
and  thrift  has  returned,  and  tbe  golden  horn  of 
plenty  is  poured  ont  through  all  her  borders. 

The  sum  £t  sUke  is  indeed  a  large  one — too 
large  for  any  iadividuals  to  be  called  upon  to  lose 
— and  yet  trifling  wben  compared  with  the  abounds 
ing  resources  and  prospective  opulence  of  a  great 
and  growing  commonwealth. 

Bat  weie  it  tea  times  larger  than  it  is,  justice 
and  policy  alike  proclaim  that  it  should  not  be 
measured  against  her  character  and  dignity,  as 
one  among  the  Sutes  of  the  American  Union,  ana 
of  the  uitions  of  the  earth. 


PwblU  D«l>t  of  tb«  cuy  and  Cownty  of  Mmm 
VraaeUeo. 

The  following  is  a  sutement  famished  by  tbe 
Auditor  of  the  finances  of  the  City  and  County  of 
San  Francisco,  from  July  1, 1866,  to  January  81. 
1867:  ^      ' 

Beeeipts  into  the  Treasury  from  aU 

sources ....        S469 872 93 

DisbursemenU  for  tbe  support  of  the         ' 

city  and  county  government ....  216  281  76 

Ciiy  and  county  claims  liquidated..'"  411824  lo 
Cabb  in  tbe  Treasury,  Jan.  81 82'l8o'64 

Frona  July  1, 1866,  to  Jan.  81, 1867.  there  were 
demands  against  tbe  Treasury  audited  to  tbe 
•monntof  8216,281. 76,  of  which  there  n-malaed 
otMaodiog  on  tbe  hf  t  m*nUoo«d  date  $91  889  m 


$68,776,  and  tbe  probable  expenditures  for  tbe 
same  period  amount  to  Si80,684.62.     The  follow- 
■Dg  is  a 
Statement  of  ike   Indeblednf.si  of  tht   City  and 

County  of  San  Francisco. 
Funded  debt  of  1861  out- 

suuding $1,498,000 

Less  amount  ca^h  in  hand 

of  Commi^siouers.   as  a 

sinking  fund 175,000-51,818,000 


School  bonds  of  1854  and  1855 . 
Fire  bonds  of  1864  and  1855. 
Civil  bonds  of  1866 


Total  of  funded  indebtedness.... 
Floating  claims  against  the  city  abuat. 
Floating  claims  against  tbe  Co.  about. 


60,000 
200,000 
324  500 

$1,902,600 

1,700,000 

610,600 


Total  debt,  say $4,113,100 

STATEMENT  OK  ANNUAL  INTEBEST  ON  FUNDEO  DEBT. 

Funded  debt  of  1861—10  per  cent,  per 

annum  ou  SI, 493,800 $149,300.00 

School  bonds  7  per  cent,  per  annum  on 

$60,000 4,200.00 

Fire  bonds,  10  per  cent.  p«r  annum  on 

$200,000 20.000.00 

Civil  bonds,  6  per  cent,  per  annum  on 

$324,600 19,470.00 


Total .... $192,970  00 

The  total  taxes  levied  for 
the  fiscal  year  1866  and 
1867  for  State,  city  and  "^ 

county  purposes  am't  to.$698 ,470.06 

Amount  collected 392,216.78 

Delinquent $306,263.27 


Hiclilgran  Land  OramtSa 

Below  we  give  such  portions  of  the  law  ef  tbe 
State  of  Michigan,  confirming  to  tbeeeveral  Kail- 
roads  therein  named,  tbe  lands  recently  granted 
te  tbe  State  by  tbe  United  States  Qovernment,  as 
is  of  general  interest. 

Tbe  2nd  section  of  the  law  provides  that — 
So  much  of  tbe  aforesaid  lands,  franchises, 
rights,  powers  and  privileges  as  are  or  may  be 
granted  and  conferred  in  pursuance  of  said  act  of 
Congress,  to  aid  in  tbe  construction  of  a  Railroad 
from  Amboy,  by  the  way  ot  Hillsdale  and  Lan- 
sing, to  some  point  on  or  near  Traverse  bay,  are 
hereby  disposed  of,  granted  to,  conferred  upon 
and  vested  in  the  Amboy,  Lansing  and  Traverse 
Bay  Railroad  Co  ;  in  like  manner  all  tbe  lands, 
franchises,  rights,  powers  and  privileges  which  are 
or  may  be  granted  and  conferred  in  pursuance  of 
said  act  of  Coagress,  to  aid  in  the  construction  of 
a  railroad  from  Qraod  Haveo  to  Flint,  and  thence 
to  Port  Huron,  are  hereby  vested  fully  and  com- 
pletely in  tbe  Detroit  and  Milwaukee  Railway 
Company,  and  in  the  Port  Huron  and  Milwaukee 
Railway  Company,  in  tbe  manner  following  to 
wit :  BO  much  of  said  lands  as  pertaia  and  attach 
to  said  route  from  Grand  Haven  to  Owosso  in  tbe 
county  of  Shiawassee,  are  hereby  vested  fully  and 
completely  in  the  Detroit  and  Milwaukee  Railroad 
Company,  and  so  much  of  said  lands  as  pertain  or 
attach  to  said  rente  from  Owooso  to  Flint  and 
thence  to  Port  Huron,  are  hereby  vested  fully 
and  completely  in  tbe  Port  Huron  and  Milwaukee 
Railway  Compary,  to  aid  in  tbe  construction  ot 
tbe  roads  of  said  companies  respectively ;  in  like 
manner  all  tbe  lands,  franchises,  righu,  powers 
and  privileges,  wbicb  are  or  may  be  granted  or 
conferred  in  pursuance  of  said  act  ef  Congress  to 
aid  in  the  construction  of  a  railroad  from  Pere 
Marquette  to  Flint,  and  thence  to  Port  Huron, 
are  hereby  vested  fully  and  complet<  ly  in  the 
Flint  and  Pere  Marquette  Railway  Company,  and 
in  the  Port  Huron  and  Milwaukee  Railway  Com 
pauy,  according  to  the  provibions  of  tbe  act  ef 
Congress  relating  thereto,  under  the  direction  oi 
the  Board  of  Control  hereby  appointed 


ferred  in  parasaoce  af  said  act  of  Confrau  to  atd 


in  construction  of  a  Railroad  from  Qrand  Rapid* 
to  some  point  on  or  near  Traverse  Bay,  are  hereby 
vested  fully  and  completely  in  the  Qraod  RapkU 
dt  Indiana  Raihoad  Company  ;  in  like  manner  all 
the  lauds,  franchises,  rights,  powers  and  privilegvc 
which  are  or  may  be  granted  and  conferred  in 
pursuance  of  snid  act  ot  Congress  to  aid  in  the 
citnsiruciion  of  a  railroad  from  Marquette  to  tbe 
Wi»cou«<in  State  line,  be  and  tbe  same  are  hereby 
Vested  fully  and  completely  in  the  Marquette  and 
Stale  Line  Railroad  Company  -,  in  like  manner  all 
tbe  lands,  franchises,  rights,  powers  and  privileges 
wbicb  are  or  may  be  granted  and  conterred  io 
pursuance  of  said  act  of  Congress,  to  aid  in  tbe 
construction  of  a  railroad  from  Ontonagon  to  tbe 
Wisconsin  State  Line,  are  hereby  vested  fully  and 
completely  in  tbe  Ontonagon  and  State  Line  Rail- 
road Company  ;  in  like  manner  all  tbe  lands, 
franchises,  powers,  rights  and  privileges  which 
are  or  maji  be  granted  and  conferred  in  pursuance 
of  said  act  of  Coneress,  to  aid  in  the  constructioD 
of  a  railroad  from  Little  Bay  de  Noquet  to  Mar- 
quette are  hereby  vested  fully  and  completely  In 
tbe  Bay  de  Noquet  and  Marquette  Railroad  Com- 
pany ;  iu  like  manner  all  tbe  lands,  franchises, 
rights,  powers  and  privileges  which  are  or  may 
be  granted  and  conferred  in  pursuance  of  said  act 
of  Congress,  to  aid  in  the  consti  notion  of  a  rail- 
road from  Marquette  to  Ontonagon,  are  hereby 
vested  fully  and  completely  in  tbe  Marquette  and 
Ontonagon  Railway  Company. 

The  mode  of  dispoeing  and  managing  the  lands 
are  provided  for  in  the  7tb  and  8tb  SMtions,  ai 
follows:--  '        . ; 

Sec.  7.  Each  Of  said  compsoles,  after  the  com- 
pletion of  tweniy  continuous  miles  of  its  railroad, 
and  after  tbe  Governor  shall  have  certified  to  tbe 
Secretary  of  tbe  Interior  that  such  twenty  con- 
tiuBous  miles  ot  its  road  are  so  completed,  then, 
and  not  before,  said  company  may  sell  sixty  sec- 
tions of  land  included  within  ai^y  continaoiu 
twenty  miles  of  its  line  of  road  j  and  in  like  man- 
ner upon  the  completion  of  each  other  twenty 
continuous  miles,  it  may  sell  other  sixty  sections  - 
and  so  on  from  time  to  time  antil  tbe  whole  of  Its 
road  is  completed ;  and  after  the  full  and  final 
coupleiion  of  the  entire  length  of  iu  road,  and 
tbe  acceptance  of  tbe  same  by  the  Board  of  Con- 
trol herein  provided,  thee  tbe  couipany  may  sell 
tbe  remainder  of  the  lands  hereby  Invested  in  ac- 
cordance with  tbe  act  of  Congress  aforesaid,  and 
not  before ;  and  none  of  tbe  lands  hereby  granted 
to  said  several  companies  shall  be  liable  to  taxa- 
tion for  seven  years  from  tbe  first  day  of  Septem- 
ber next ;  except  such  parts  and  parcels  thereof 
as  shall  be  actually  sold  by  said  several  compan- 
ies pursuant  to  tbe  provisions  of  this  act,  or  such 
as  shall  be  improved. 

Sec.  8.  For  the  purpose  of  securing  the  con- 
struction of  tbe  aforesaid  railroads,  within  tbe 
time  limited,  and  in  the  manner  prescribed  in  this 
act,  and  for  tbe  purpose  of  properly  managing 
and  disposing  of  the  lands  ai>propriated  to  aid  is 
tbe  construction  thereof,  tbe  Governor  of  the  State 
of  Michigan,  together  with  six  commissioners,  to 
be  nominated  by  the  Governor  and  confirmed  by 
the  Senate,  are  hereby  constituted  a  Board  of 
Control  of  tbe  same,  whose  doty  it  shall  be  to 
manage  and  dispoee  of  such  lands  in  aid  of  tbe 
eoDsiruction  of  tbe  aforecaid  railroads,  in  the  man- 
ner in  this  act  provided,  and  to  do  any  and  all 
other  acta  necessary  and  proper  retpecting  the 
construction  and  building  of  said  railroads,  which 
shall  b^-  prescribed  by  law;  the  Governor  shall 
be  ex-officio  the  President  of  the  said  Board  ^  the 
Commissioners  shall  bold  their  office  from  tba 
lime  of  their  appointment  until  March  4th.  1861. 
Any  vacancies  ibat  may  occur  between  tbe  aos- 
sioBS  of  tbe  Legislature,  by  death,  resignation,  or 
otherwise,  shall  be  filled  by  tbe  Governor  nctll  tbe 
first  meeting  of  the  Legislature  after  such  vacancy 
shall  occar.  Tbe  commissionei s  shall  reeeive  five 
dollars  a  day  at>d  necessary   expeoaes,  for  each 


manoer  all  tbe  lands,  fraoohiaes,  righu,  powers  day  that  tbey  shall  be  aotoally  enpfeyed  ia  t)M 
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•nee  and  expeoBes  shall  be  apportiooed  amoog 
the  differeat  companiea  in  such  a  manner  as  the 
Board  shall  deem  equitable ;  aod  shall  be  paid  by 
the  seTeral  companies  fiom  time  to  time  as  the 
Board  may  direct. 

The  foregoiDg,  with  the  following  sections  in 
refSerence  to  the  issae  of  stock,  the  time  allowed 
for  the  commencement  and  completion  of  the  sev 
•ral  roads,  and  the  provision  for  taxation  as  an 
eqairalent  for  the  aforesaid  grants,  embrace  all 
the  prorisioni  of  the  bill. 

Sec.  17.  Said  railroad  companiea  shall  not  iS' 
sae  any  railroad  shares  in  the  capital  stock  there- 
of, as  fully  paid  slock,  until  the  same  shall  have 
been  thus  paid  in  cash  or  its  equivalent,  dollar  for 
dollar,  and  shonld  any  officer  of  any  of  said  com- 

Knies  issae  any  such  shares,  knowing  the  same  to 
in  violation  of  the  provisions  of  this  section, 
upon  conviction,  such  officer  shall  bo  deemed 
guilty  of  a  misdemeanor,  and  shall  be  fined  in  any 
■om  not  over  ten  thousand  dollars,  and  be  im- 
prisoned at  bard  labor,  in  the  State  prison  for  any 
length  of  time  not  more  than  ten  years,  and  all 
inch  shares  of  stock  issued  in  violation  of  this  sec- 
tion, are  hereby  declared  to  be  fraudulent  and 
void,  except  it  be  issued  for  the  purchase  of  pro- 
perty, materials,  or  equipments  for  said  railroads. 

Sec.  18.  The  Marquette  and  State  Line  Rail- 
road Company  shall  have  power  to  purchase  the 
railroad,  rights  and  franchises  of  the  Iron  Moun- 
tain Railway  Company  en  such  terms  as  may  be 
agreed  upon,  and  on  the  consummation  of  such 
purchase,  they  shall  become  possessed  thereof  to 
the  same  extent  that  they  are  now  possessed  by 
■aid  companies. 

Sec.  19.  Each  and  every  one  of  the  aforesaid 
railroad  companies  shall  complete  and  put  in  good 
running  order  at  leant  twenty  continuous  miles  of 
its  road,  during  each  year  from  aod  aflcr  the  first 
day  of  September  next,  and  shall  complete  the  en- 
tire length  of  its  road  within  seven  years  from  the 
15th  day  of  November  next.  Except  the  railroads 
in  the  Upper  Peninsula  hoieiu  named,  and  as  to 
these,  each  and  every  one  of  them  shall  complete 
the  first  twenty  miles  of  their  several  roads  within 
three  years  from  the  first  day  of  September  next, 
•od  the  entire  lines  of  their  several  roads  within 
the  time  above  limited  ;  so  much  of  the  Amboy, 
Lansing  and  Traverse  Bay  Railroad  as  shall  Me 
between  Hillsdale  and  Lansing,  and  between  Lan- 
sing and  the  point  of  intersection  of  said  road 
with  the  Detroit  and  Milwaukee  railroad,  shall  be 
completed,  fully  and  entirely,  and  put  in  readiness 
for  a  train  of  cars,  on  or  before  the  first  day  of 
NoTember,  1869,  and  said  Amboy,  Laosiog  and 
Traverse  Bay  Railroad  Company  shall  build  and 
finish  at  lea.st  twenty  contlnuocs  miles  of  1th  road 
each  year  thereafter,  until  the  whole  of  its  line  is 
completed ;  provided,  always,  that  the  entire 
length  of  its  road  from  Amboy  to  some  point  on 
or  near  Traverse  Bay  shall  be  finished  by  the  first 
day  of  November,  1866;  provided,  also,  that  said 
Amboy,  Lansing  and  Traverse  Bay  Railroad  Com- 
pany shall  locate  their  depot  buildings  at  Lansing 
within  twenty  rods  of  a  line  drawn  due  east  or 
west  of  the  Capitol  Square,  situate  on  section  six- 
teen in  the  township  of  Lansing. 

Sec.  20.  In  consideration  of  the  grants  of  land 
and  other  privileges  hereby  conferred  on  each  of 
the  several  railroad  companies  mentioned  and 
named  in  section  two  of  this  act,  the  said  several 
railroad  companies  are  hereby  required  within 
sixty  days  from  and  after  the  first  day  of  each 
aod  every  year  to  pay  into  the  treasury  of  this 
State  as  a  specific  annual  tax,  one  per  cent,  upon 
the  cost  of  the  road  and  its  equipments  and  appur- 
tenances of  whatever  kind, and  it  shall  be  lawful  for 
the  Legislature  of  this  SUte  in  their  discretion, 
after  ten  years,  to  impose  upon  either  or  each  of 
■aid  railroad  companies,  the  payment  of  a  further 
tax  upon  the  ^ross  or  total  earnings  of  such  road, 
of  not  exceeding  two  per  cent.,  which  said  above 
Bererid  (axes  shall  be  in  lieu  of  all  other  taxes  to 
be  imposed  within  this  State,  provided,  that  the 
proridoas  of  this  section  shall  not  apply  to  rail- 
road companies  in  the  Upper  Peninsula  of  this 


Bute,  until  after  ten  years  from  the  passage  of 
this  act,  provided,  also,  that  the  aforesaid  addi- 
tional tax  of  two  per  cent,  shall  be  imposed  upon 
the  Detroit  and  Milwaukee  Railway  Co.  and  the 
Port  Huron  and  Milwaukee  Railway  Co.,  only  in 
proportion  to  the  amount  of  land  which  they  shall 
receive  in  comparison  with  the  quaatity  of  lands 
received  b>  the  other  railroad  carapanies,  which 
proportion  shall  be  settled  by  the  Board  of  Con- 
trol. 


Bridge  orer  tke  Kemiaekjr  AlTer. 

The  Louisville  and  Frankfort  Railroad  Company 
are  just  completing  a  very  fine  ttnictare  across 
the  Kentucky  river,  at  Frankfort,  on  the  site  of 
their  old  suspension  bridge.  In  April  last,  the 
Company  entered  into  a  contract  wither.  Haert 
Taylor,  Civil  Engineer,  for  the  work.  Owing  to 
the  failure  of  the  masonry  of  the  suspension 
bridge,  new  piers  had  to  be  built.  The  foundation 
of  one  of  these  was  obtained  by  sinking  a  caisson 
in  twenty  feet  of  water.  The  first  stone  was  laid 
on  the  8th  day  of  July,  and  before  the  end  of  No. 
▼ember  two  piers  containing  1,600  perches  of  ma- 
sonry were  completed ;  the  stone  being  quarried 
and  out  at  Clifton,  twelve  miles  from  the  bridge. 

The  principle  of  the  new  truss  bridge  is  the 
arch  brace  from  the  plans  of  Jdlius  W.  Adams, 
Esq.,  Civil  Engineer.  The  mode  by  which  it  was 
raised  from  the  old  bridge  displayed  great  skill. 
A  careful  calculation  showed  that  the  weight  of 
such  portion  of  the  new  bridge  as  would  make  it 
self-sustaining  might  safely  be  added  to  the  sus- 
pension cables  without  danger  of  their  breaking 
during  the  passage  of  trains;  consequently  the 
whole  length  of  the  new  bridge  for  nearly  600  feet 
has  been  raised  without  the  slightest  accident  or 
detention  to  the  regular  traffic  of  tho  raihoad, 
and  without  trestle-work  trota  below.  The  ^ade 
of  the  railroad  remains  unchanged. 

|The  new  bridge  contains  260,000  feet  of  timber, 
45,000  lbs.  of  cast  iron  and  SO.OOO  lbs.  of  wrought 
iron.  The  materials  have  been  selected  with  the 
greatest  caie,  while  the  carpentry  and  masonry 
elicit  the  highest  praise  from  those  competent  to 
judge.  We  congratulate  the  railroad  company  on 
the  successful  issue  of  this  great  work,  and  think 
that  the  industry  and  skill  evinced  is  highly  cred- 
itable to  all  parties  concerned,  and  especially  to 
Mr.  Tatlor,  the  contractor,  who  has  proved  him 
self  as  fully  qualified  to  direct  the  constraction  of 
our  great  iron  highways. 


Ne^RT  York  aad  Erie  llailrMtd. 

The  Brie  Railroad  Company  has  issued  the  fol 
lowing  order  : 

"  Office  N.  Y.  and  Erie  Railroad  Co., ) 
"  New  Tork.  March  12, 1867.         5 

**  OENBRAL    ORDER,  NO.    1. 

"  Mr.  D.  C.  McCallum,  having  tendered  his  re- 
signation as  Qeneral  Superintendent  of  this  Road, 
and  the  Board  of  Directors  Laving  accepted  the 
same,  to  take  efiect  on  the  16th  inst.,  the  duties 
of  the  General  Superintendent  will  devolve  on  the 
President,  commencing  with  that  date. 

"  On  and  after  the  1st  of  April  next,  the  Road 
will  be  operated  in  two  divi8ion8^K>ne  being  com- 
posed of  what  is  now  known  as  the  Union  Rail- 
road, and  the  Eastern  and  Delaware  Divisions,  to 
be  under  the  charge  of  Mr.  Hugh  Riddle,  and  the 
other  composed  of  the  Susquehanna  and  Western 
Divisions,  under  the  charge  of  Mr.  J.  A.  Hart. 

"All  passes  issued  in  the  name  of  D.  C.  Mc- 
Callum, Qeneral  Superintendent,  previoBS  to  the 
1st  of  April,  to  be  good  if  used  within  the  limits 
therein  prescribed— no  passes  to  be  good  beyond 
the  year  in  which  they  are  issued. 

"  Homee^Bamsdbll,  PreaideDt." 


LOWMOOR   IRON. 

The  following  editorial  remarks  appeared  in 
PUtsburgk  Legal  jMtfna^ipablished  oo  the  14th 
inst.,  at  Pittsburgh,  Peaaa. 


lafrlnKeateist  of   tk«   Tire   "Trade    Hark" 
•f  tke  Iiowatoor  CoBapaHy« 

Oar  attention  has  been  called  to  the  following 
slip,  cut  from  aome  Railroad  joornal — 

"A  great  deal  of  talk  was  made  last  summer, 
by  the  Lowmoor  party,  about  certain  suits  insti- 
tuted against  manufacturers  in  this  country  for 
infringement  of  their  tire  "trade  mark."  Nobody 
could  find  out,  either  that  the  mark  had  been  io- 
friaged,  or  that  anybody  had  been  sned  for  in- 
fringement There  was  a  vague  rumor  that  some- 
body had  been  sued  "around  Pittsburgh,"  where, 
of  course,  no  tires  are  made.  But  on  inquiry,  at 
Pittsburgh,  of  Tbos.  J.  Keenao,  editor  of  the  Leigal 
Journal,  and  on  iaqulry  also,  of  the  great  iron 
house  of  Lyon,  Sbeio  dt  Co.,  we  find  that  nothing 
is  kLown  of  any  such  inits. — They  are  probably 
of  a  piece  with  other  statements  of  the  Lowaoor 
company,  and  amount  to  nothing."  '  c" 

In  reference  to  the  above,  we  have  to  say:— 
Some  weeks  since,  a  stranger  called  at  our  office 
and  inquired  if  we  bad  any  knowledge  of  salts 
having  been  brought  in  the  Coorta  here  for  fergerj 
of  the  "trade  mark"  of  any  manufacturers  of  rail- 
road iron.  We  replied  that  we  bad  not,  but  that 
still  such  suits  might  have  been  brought,  as  we 
never  had  occasion  to  examine  the  records  for  in- 
formation on  the  subject.  Since  the  publication, 
however,  of  the  above  extract,  we  have  been  in- 
formed that  suits  have  been  instituted  in  the 
United  States  Court,  at  this  city,  against  certain 
of  our  iron  houses,  for  an  infringement  of  the  tire 
"trade  mark"  of  the  Lowmoor  Company.  We 
know  noibing  of  the  merits  of  the  case.  They 
will  probably  be  disclosed  at  the  May  term  of 
Court. 


Br«ekTllle  aad  Ottawa  BAllvray. 

We  have  much  pleasure  in  giving  our  readers 
an  outline  of  the  proposal  made  to  Messrs.  Dale, 
in  England  by  Mr.  Crawford  on  behalf  of  the 
Brockville  and  Ottawa  Railway  Company,  which 
baa  been  accepted  by  them.  The  Messrs.  Dale 
agree  to  complete  the  Railroad  firem  the  St.  Law- 
rence, at  Brockville,  to  Perth  and  Pembroke,  in 
the  same  manner,  on  the  same  terms,  and  getting 
the  same  mode  of  payment  as  Messrs.  Sykes,  De 
Bergue  6k  Co.,  with  these  exceptions :  the  Rail- 
way is  to  be  graded  far  a  single  track  instead  of 
a  double  one ;  the  bridge  abutments  to  be  built 
of  stone,  wood  to  be  substituted  for  iron  for  sn- 
perstrueture ;  the  Station  Houses  to  be  built  of 
wood  except  at  Brockville  and  Perth,  where  they 
are  to  be  built  of  stone  covered  with  tin  or  slate. 
The  Directors  of  the  Company  to  go  on  with  all 
their  present  engagements  to  their  completion, 
paying  for  the  same  out  of  the  ftands  of  the  Muni- 
cipalities. The  Messrs.  Dale,  to  go  on  with  the 
rest  of  the  work,  (that  i)  to  finish  up  what  has 
been  partly  done,  and  carry  on  and  complete  that 
portion  between  Arnprior  and  Pembroke  as  yet 
untouched,)  for  which  they  are  to  receive  tho 
balance  of  Municipal  Debentures  not  expended ; 
the  balance  of  the  Company's  Bonds  unissued, 
and  the  remainder  is  paid-up  Stock  of  the  Com- 
pany, less  what  has  already  been  issued  to  Messrs. 
Sykes,  DeBergue  dc  Co.,  on  their  contract.  Month- 
ly payments  to  be  made  as  formerly.  The  line  of 
Railway,  with  all  its  SUtions,  Buildings,  Boiling 
Stock,  dbc.,  to  be  completed  to  Perth  and  Garleton 
Place,  on  or  before  the  1st  January,  1858,  and  to 
Pembroke,  to  be  similarly  completed  by  the  first 
of  January,  1859.  This  arrangement,  not  binding 
on  Mr.  Crawford  as  President  of  the  B.  &  0.  R. 
Go.,  wltPi  ^  Metm.  JDlale  deliver  over  to  him 
tha  Billa  of  Lading  and  Policies  of  laaarance  of 
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4,000  tons  oLiroQ,  uad  for  wUoh  Me.  Gr&wford  it 
to  advADCe  Bonds  of  the  Gtmfmj  at  il^*  r»te  of 
£12  10«.  per  ton.— Perth  B,  Standard. 

Anr«BK«m*mt  ef  tk*  Orratala  •€  Out  Irea. 

Robert  Mallet,  an  Englishman,  author  rfa  wo*, 
pnblished  in  Loadon,  on  artillery,  affirms  that  in 
the  "  molecular  aggregation  of  crystalline  solids, 
the  crystals  always  arrange  and  group  themselves 
with  their  principal  axes  in  lines  perpendicular  to 
the  cooliog  or  beating  surfaces  of  the  solid  ;  that 
is,  in  the  lines  of  direction  of  the  heat  ware."  He 
assumes  that,  as  a  gun,  in  cooling,  radiates  heat 
from  the  centre  outward, ia  all  directions,  the  par 
tides  arrange  themselves  in  radial  lines,  ready  to 
be  separated  on  the  application  of  a  comparativ*- 
ly  slight  force,  thus  possessing  least  strength  in 
the  direction  where  it  is  most  wanted.  He  illus- 
trates by  the  following  experiment,  which  might 
be  readily  tried :  "  If  a  cylinder  ef  lead,  some 
four  or  Ave  inches  long,  and  of  about  the  same 
diameter,  be  cast  around  a  cylindrical  bar  of  iron 
•bout  an  inch  and  a  half  in  diameter,  and  con- 
siderably longer,  the  lead  becoming  rapidly  MD- 
solidated  by  the  contact  of  cold  material  inter- 
iorly as  well  as  exteriorly,  will  have  a  tolerably 
homogeneous  structure,  and  may  be  cut  into, 
beaten  out,  See.,  without  exhibiting  any  traces  of 
crystallizatioD.  But  if  one  of  the  ends  of  the-cen- 
tral  bar  be  heated  red  hot,  and  time  be  allowed 
for  the  heat  to  be  conducted  along  into  the  inter- 
ior  of  the  lead,  and  thence  conducted  outward  in 
all  directions  till  the  beat  Is  nearly  up  to  the  melt- 
ing point  of  lead,  say  to  about  660  degrees  Fab., 
and  the  lead  be  now  sharply  struck  with  a  ham- 
mer, the  whole  mass  will  be  foucd  to  have  a  crys- 
talline structure,  all  ihe  principal  axes  of  the  long 
thin  crystals  radiating  regularly  from  the  centre ; 
and  by  a  few  blows  of  the  hammer  the  mass  will 
separate  and  fall  to  pieces,  so  complete  are  the 
planes  of  separation." 

As  a  consequence  of  this  law,  it  is  inferred  that 
every  abrupt  change  in  the  form  of  the  exterior 
of  any  castings  ia  attended  by  an  equally  sudden 
change  in  the  arrangement  of  the  crystals,  accom- 
pani^  with  one  or  more  planes  of  weakness  in 
the  mass.  The  small  cast  iron  cylinder  of  the 
hydraulic  press  used  in  raising  the  tubes  <^  the 
Britannia  Bridge,  failed  under  the  immense  pres- 
sure, until  aaoUier  form  was  substituted,  with  a 
bottom  more  rounded ;  and  the  theory  laid  down, 
and,  to  a  certain  extent,  established  by  this  wri- 
ter, would  seem  to  indicate  that  when  angular 
forms  are  absolutely  required  in  castings  exposed 
to  great  strains,  it  might  be  expedimt  to  cast  the 
parts  in  rounded  forms,  and  then  turn  or  plane 
them  to  the  forms  required. — Scienti/U  American. 


pw  mUa  abore  the  amoant  stated.  This  consid- 
eratioD,  however,  may  not  affect  the  value  of  the 
stock,  under  the  terms  of  a  lease  so  favorable  to 
the  interests  of  the  stockholders. 


OleTelantf  and  MaliomlBS  B.allr*«d. 

The  Board  of  Directors  of  the  Cleveland  and 
Mahoning  Railroad  met  at  New  Castle  on  Wed- 
nesday of  last  week,  aid  decided  to  make  that 
place  the  terminating  point,  instead  of  Maboning- 
town— the  rente  striking  the  Shenango  Valley 
some  four  miles  above  New  Castle,  and  following 
it  down,  making  the  depot  on  the  west  side.  The 
eastern  road  from  Toungstown  to  New  Castle  will 
be  under  contract  by  the  first  of  April,  and  wiU 
be  flidshed  in  a  year. 

Warrem  Kailroad  of  Sew  Jeraey. 

-^  *»^,b**  pweed  one  branch  of  the  Legislatuie 
of  New  Jersey,  increasing  the  capital  stock  of  this 
Company  to  91,800,000. 

This  road  is  nineteen  miles  inlength,  and  con- 
nects the  Delaware,  Lackawanna  and  Western 
railroad  with  the  New  Jersey  Central  Railroad. 
It  has  been  leased  perpetually  by  the  DeUware, 
Lackawanna  and  Western  Railroad  OomoMy  who 
guarantee  to  the  owners  of  the  Warren  road  seven 
per  cest.  on  its  cost. 

If  the  Sl,800,000  of  capital  be  required  for  the 
coostruction  of  the  nineteen  mfles  of  road  the 
coet  will  average  about  $96,000  per  mfle.  'And 
any  additional  increMe  of  capital,  ot  the  erwtioD 
of  a  debt,  the  proceeds  wher«<tfiiiiqr  be  need  upon 
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INDIANA   CENTRAL 

KATLWAY  COMPANY. 

$350,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    8  ALB. 

WS  ofer  for  ule  $260,000  of  the  Secood  Mortgage  Bonda 
of  tbe  Indiana  Central  Railway  Company,  bMring  inter- 
est at  tbe  rata  of  10  per  ceot.  per  aDuum.  Coupooa  payable 
1M  jaij  and  lat  January  in  New  York ;  principal  redeemable 
mt  tM  lama  plaoe  in  1M2. 

Tbia  road  is  completed  and  in  aucceasful  operation,  is  '2)i 
miles  \oat,  commencing  st  tbe  Oity  of  IndisaapoUv,  the  capital 
oftiM  State  at  Indiana,  and  terminating  at  tbe  Ohio  State  lioe, 
near  Richmond,  Indians,  conuectin^  with  tbe  Daytoo  ana 
Western  Sailway. 

This  road  ia  one  of  great  importance ;  ia  in  excellent  order, 
aad  dotog  a  iarga  and  proStable  baaln*es.  Tbe  Company  alao 
operatea  tbe  Dayton  and  Wratem  road,  SOX  milee— tbe  «bole 
Una  108  miiea  long.  Tbe  eamlngpi  of  the  two  Udm  for  1864, 
were  $321,400 ;  for  186S,  $890,100,  and  for  1860,  8484,004  ; 
each  year  ataowing  a  large  increaae  orer  tbe  preceding  oue, 
and  tbe  last  year$ll2,004  over  that  of  1864 ;  and  tbe  month 
of  Jaauaiy,  1867,  ahewa  an  increase  of  $8,206  over  the  same 
month  in  1860. 

The  working  expenses  of  tbe  line  for  tbe  past  year  have  been 
leas  than  84  per  oent  of  the  gross  eamiaga ;  and  the  whole  ex- 
peoaea,  incbHiing  repairs  of  track,  depots,  bridges,  wood 
bouses,  etc.,  etc.,  and  Inclading  eoosiderab  e  expenaea  properly 
in  ooostraction,  such  aa  covering  and  weather-boardmg 
bridges,  boUdlng  additional  depots,  water  atatloca,  ililiog  up 
depot  gro^Kls,  baliaating,  eta,  are  leas  than  43  per  cent.  o( 
tba  groaa  aan^Dga.  These  Cuits  will  appear  by  tbe  company's 
report  for  1868,  which  may  be  had  at  our  otBce. 

TniB  OoBtpany  operatea  tbe  entire  Uae  between  Indianapoiia 
and  Dayton,  aaoh  Company  fiuniahlng  an  equal  proportion  of 
roUag  stock,  in  proportioa  to  length  of  line,  and  paying  the 
working  expanses  oat  of  tbe  gross  earnings.  Of  the  net  eam- 
inga  this  Company  is  entitled  to  71  per  cent.,  and  pay  the  Day. 
ton  and  Western  Oompany  29  per  cent. 

This  line  coanacts  at  Richmond  directly  with  Clnciniiati,  and 
at  Dayton  with  Oohunbos,  Baltimore,  Philadelphia  and  New 
Tork.  and  also  with  tbe  Lakes  ;  and  on  the  completion  of  the 
Plttaborg  and  StaabsavlUe  road,  it  will  be  the  aborcest  line 
between  New  York,  Indlanapolia  aad  St.  Louis. 

An  inapeotion  of  tbe  map  wiU  abow  that  this  ia  a  pari  of  tbe 
great  railway  hne  from  New  Tork  and  Philadelphia  by  Pitta- 
borg,  Cohmibos  and  Daytoa,  Ohio,  and  IndianapoUa  and  Terre 
Haate,  Indiaiw,  to  St.  Looia. 

This  Railway  traversea  tbe  oldest  settled,  best  cultivated, 
most  popoloas  and  weaHby  portion  of  Indiana. 

No  other  portion  ef  the  Kiaslstippi  Valley  is  equal  to  the 
country  oo  and  near  tbe  line  of  thla  road  and  iti  immediate 
oonnections,  ia  improvements,  wealth  and  prodactlveneu,  and 
the  passenger  earnings  of  tbe  road  are  very  large,  ($302,184, 
out  of  a  total  amoimt  of  $484,000  for  1866,)  and  increasing 
greatly. 

The  entire  cost  of  the  road  is  about  $2,108,000. 

The  first  mortgage  la  for  $009,000,  at  7  per  cent.,  maturing 
in  ten  years  ttom  uis  tSma,  and  tbe  two  mortgages  wUl  coosb' 
tote  this  entirfl  indebtedness  of  the  Oompany. 

The  second  mortgsge  is  for  $700,000  ,  not  more  than  $600,- 
000  wU  be  needed  to  be  aold. 

Tbe  otiject  of  making  tbia  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  tba  Oompany,  and  certain  Income  Bonds 
maturing  within  tbe  preacDt  and  tne  next  year. 

We  thkik  these  Bonds  most  amply  secured.  Tbe  Oompany 
baa  heretofore  paid  an  amoant  of  interest  equal  to  tbe  amount 
on  the  two  mortgages,  through  tbe  most  stringent  times,  wltti- 
oat  a  atngle  fldlore ;  and  we  think  the  earnings  must  continue 
toinerease  for  many  years  in  aboat  tbe  ratio  (^previous  years, 
which  will  noC  ooly  pay  all  asptnses  and  interest,  but  handsome 
dividends  to  Stoekbolders. 

Tbe  Company  has  paid  six  per  oent.  in  dividends  out  at  tbe 
net  earnings  of  tbe  past  year,  leaviag  a  sorplai  of  nearly  4  per 
cent,  on  tbe  stock. 

The  Coaipany  will  have  left  aaaeta  in  real  estate,  taken  for 
stock  and  debts  due  for  real  estate  sold,  of  about  $140,000, 
wUeh  win  be  realized,  aad  which  will  constitnte  a  foad  to  re- 
dne«  their  indebtedaaaa. 

These  Beads  will  be  exchanged  for  any  of  tbe  10  per  cent 
Booda  oC  the  Oompany,  fUling  due  within  the  next  two  years, 
at  par,  on  appUcatton  to  ua  at  aay  time  before  tbey  are  die- 
poMdot 

Wa  tank  theae  Secotitles  a  safo  and  most  desirable  invest- 
ment, and  cesuMOd  them  as  such  to  our  friends. 

Tor  sny  other  or  ftotlMr  taformation  on  tbe  subjeet  of  the  e 
seeoiltiee,  apftj  to  oa  at  oar  oOce. 

WIK8L0W,  LANIER  fc  CO., 

Naw  TOBK,  Vab'y  10^  1867.  62  WM  t. 
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Contractors,   Surveyors   and   Mechanics. 

SCRIBNBBS  BNQINEEBfl',  CONTaACTORS'  AND 
SURVEYORS'  PJCKET  TABLE  BOOK  campriMi« 
loganihma  of  numbere,  logarithms  of  slnea  and  tangcats : 
natural  sines  and  natural  tangenU ;  tbe  traverM  table  ;  and 
a  foil  and  complete  set  of  ezcavaico  and  embankment 
tables;  togethtr  with  numoroua  other  tables  for  ergioeem, 
etc.  Fifth  edition.  By  J,  M  ScaiBKER,  A  M..  auibor  of 
"Bogineera'  and  Mechanica'  Compaulon,"  eta.,  etc.     Tuckr 

gilt.    Price 7?. $L26 

SCRIBNER'S  ENOINBKRS'  AND  MBCHANI08'  COM 
PANION.  Comprising  United  States  Welghu and  Muasiii  sa, 
MensuraUon  ofSupertlciea  and  (solids,  Tables  of  equares  and 
Cubes,  Square  and  Cube  Roots,  Circumference  and  area  of 
ClrcleSL  The  Mechanical  Poto€^a  ;  centera  of  gravity  gravi- 
tation of  bodiea,  (tenduluma,  specific  gravi^  of  bodlea, 
strength,  weight  and  crush  of  malerialB,  water  wheels,  hy- 
drostatics, hydraulics,  statics,  centres  of  percuasioD  and  gy. 
ration,  frictiou,  heat,  table*  of  tbe  wei^htB  of  metala,  plpea, 
scantling,  etc..  etc  Sttam  and  SUam  Sngine.  Twelfth 
edition,  revised  and  enlarged.  By  J.  M.  Bobibjicr,  autlior 
of  "Rngineer's  Pocket  Table  Book,  etc  ,  etc  Tueka,  gilt. 
Price $L» 

■9*  Copies  of  the  sbove  books  will  be  ssot  by  mail  on  ra- 
eelpt  of  the  advertised  price. 

PubUshed  by  M  48027 -BR0THKR8,         ■* 

»tl2 109  *  110  Doane  st,  Niw  Toaa 

C  A  K  D . 

THE  DETROIT  CAR  C0MPAN7  are  pr«pared  to  take 
contracts  for  building  Railroad  Cars  of  all  deaeriptioaa 
upon  abort  notice,  and  as  they  propose  to  use  no  ^terial 
that  has  not  proven  itself  the  very  best,  tbey  foel  aasored 
that  in  the  character  of  their  work  tbey  can  oiler  strong  in- 
ducements to  Railroad  Companips  to  give  their  cars  a  trial. 
8ml2  Addreiss        BOBINSON,  ECSSEL  A  00. 

$300,000  ^ 

7   &  8   PER  CENT.  BONDS 

or    THS 

CITIES  OF  MADISON  AND  WATERTOWN,  WIS, :. 
FOR    SALE. 

orrios  or  tbb  watsbtowx  ikd  madiso  a.  a.  oo. 
Ao.  S»^  EscJiange  Place.  . 
'pHIS  road  completes  a  direct  and  nearly  an  atr  Unt  betweao 
X.  Milwaukee  and  Mndlfou,  the  cai'ital  of  Wisconsin.  It  Is 
84  miles  in  length,  connei  tlog  at  Waterto»n  with  tbe  ''Water- 
town  Divitioo"  of  tb«j  La  Crorse  and  Milwsukee  Railroad, 
with  which  it  hM  a  contract  for  a  very  Ikvotable  ronniag  con- 
nection for  SO  yearp. 

By  this  road  tbe  dlatanoe  betwern  Milwaukee  and  Madi  «b 
ia  twenty-three  milaa  aborter  t^aa  by  tbe  Milwaukee  and 
sissippl  Railroad.  ., 

This  road  passes  through  a  good  aerlcaltural  and  htgMy  Ia 
proved  country.  MADISON  and  WATERTOWW  are  two 
of  tbe  most  beautiful  and  thriving  cities  hi  U)e  State,  belotr,  la 
point  of  population,  business  and  wealth,  rencnd  only  to  Mil- 
waukee. The  City  of  Madlsoa  ha<i  loaned  her  credit  to  this 
road  to  the  amouiit  of  $100,000,  and  issmd  Tweaty  year  Seven 
per  cent  Coupoo  Bonda  for  tbe  samo,  with  semi  annnal  loter- 
est  payable  in  the  City  of  New  Tork. 

The  City  of  Watertown  has  subset  ibed  to  ths  capital  atoc 
of  the  ro)id  $200,000,  and  issued  m  payw        ~        ~     ~ 
year  Eight  pur  ct^nt  CtKipon  Boixla,  with 
payable  in  the  City  of  New  Tork. 

Tbe  Township  of  Waterloo  (/eff  Co  )  baa  nibecribed  $36 
000,  and  Issued  in  payment  Twenty-year  Eii^bt  per  cent  Coo 
poo  Bonds,  with  interest  payab'c  aouualiy  in  City  of  Kew  York. 

The  Company  offers  these  Bonds  for  xale  at  tbeir  ofBce,  SSK 
Exchange  Pi.aci,  together  with  a  .'arice  amount  of  Etgnt  per 
oent.  farm  Mortgage  Coupon  Bondr,  gu&rantead  by  the  Oom- 
pany. 

Further  infonnatioo  In  regard  to  the  roid  maybe  bad  at  the 
oBce  of  tbe  Company.  H.  K.  LAWRBNCS, 

11  Trtui^. 


( 


FOR  SALE 

AND  can  be  delivered  immsdiately,  SLocomotivea  lat  aiaaa, 
as  follows— 

8,    25   Ton    Weight,    16x20   Ojllmler,    8    ft    I>i1v«fa.   ' 
4,    24H    "  •'         iei»  ftH*- 

2,    20      »  "         18x20         •'  4X  " 

All  of  tbe  above  are  4  ft  8  3(  gauge,  aad  wUl  be  sold  at  ao- 
commodatiag  terms.    Apply  to 

DAVIS  A  KA880H, 
24Broa4«pay. 
New  Tosk,  Feb>y  18, 1867.  St7 


To  Railroad  Companies 

A  CIVIL  and  MECHANICAL  ENGINEER  of  first  latn 
theoretical  education  and  practical  acperieoee  ia  &ail. 
road  Machinery  and  in  the  superiotendeBoe  of  raUroada,  aaA 
who  is  at  preaeci  engaged  aa  a  Meohaoioal  Draagbtaman  aad 
oenatractor  on  a  leading  road,  offers  bis  aorvloea  to  Railroad 
Ooaipanies  sod  others  sa  Master  of  Repairs.  Addrass  i.  M. 
at  the  oAee  of  the  Aa.  Railboas  JooaaAX. 
Naw  ToBK  JMtn  21s(.  1866. 


Railroad  iron. 

ITT^  sre  prepared  to  contract  to  deliver  Ralls  at  fixed 
VV   aterllng  pricea,  Aree  on  board,  in  Engllab  or  Walab  porta, 
and  also  at  prices  iDchidlng  fTelcht  to  New  York  or  BosSoa. 

NATLOR  A  00^ 


l90 


AWEXWA^    RAILROAj^    S^tftti^Ai 


Railroad  Spikes  and  Wroag^lit 
Iron  Fastenlngrs* 

THX  TROT  IRON  AND  NAIL  FACTORT,  «zcliulye  owner 
of  kll  Henry  Burden'a  Patented  Machinery  fw  making 
Spike»i  have  (VcllitJes  (br  manuracturiny  large  quautlUes  apoo 
■Oort  notice,  and  of  a  quality  uaaurpassed. 

Wrought  Iron  Chairs,  Clampa,  Key*  and  Bolta  for  Railroad 
ftMteninn,  also  made  to  order.  A  lUU  aasortmeat  of  Ship  and 
Boat  Spikra  always  oo  hand. 

All  ordaia  aiMreaaed  to  the  Agent  at  the  Taotory  will  receive 
loBiediata  atteotioa  WM.  F.  BURDBN,  Affent, 

Troy  Iron  and  Nail  factory,  Troy,  N.  T. 


Railroad  Iron. 

THB  "MONTOUR  IRON  COMPANT"  It  prepared  to  ex- 
ecute orders  for  RAILS  «f  the  osual  pat'fms  rod 
weights,  and  of  any  required  lenKth,  not  exceeding  30  'eet  per 
rmU.    Apply  to  THOS.  CHAMHBR8,  Prf»i<l»«t, 

No  42  Ezchitnife  Pi  tee,  Naw  Yoac. 


Railroad  Iron  , 

•»  /"^nn  TONS  T  RAILS,  New  York  at)d  Brie  pattenj, 
*J^\J\J\J  weighing  about  6S  lh«.  p^r  yani,  of  beisl  Welsh 
makai  to  be  rhippeii  from  Kngiuod  tor  New 
Tork,  In  Feb'y  and  March  ;  also  (KW  toaa,  same  pattern,  now 
here  in  bood.    Tor  sale  by 

J.  BOOKMAN,  JOHNSTON  A  CO., 
90  Broadteaji, 
JtauMTf  Uth,  1857.  am N«w  Yokk. 

Railroad  Iron. 

I^nn  "^^^^  ^"-  ^"^^^  ^'^"■<  "Bi^ie"  pattern,  weigh- 
^%J\J\J     ing  about  68  Itis .  per  lioe»l  yard,  now  at  New 
OriMna,  for  sale  by 

TOSB,  LIVINaSTON  *  CO., 

9  South  William  *t., 
Niw  York. 


BUSnfl^S    CARDS. 


H.  STANLEY  &  CO., 

MANUFACTUItERS  OP 

RAILROAD  CAR   WHEELS. 

— >180— 

DRTTTNa  WHRBLf,  HOR^K  AND  HAND  CAR 
WHKELS.  WHVPLJI .  n  AXLtP.  BUMPER8  JAWS, 
and  BOXB8  mtod  complete,  an<l  OTUKK  RAILROAD 
OASTINOti. 

hbwhy  st^nlbt,  i  iVo.  185  River  st., 

JOKL    MALr.ABT,  > 

HiBAM  B.  iNQiLT.it,)  TROY,     N  •      •, 


FREIGHT  AND  COAL 

CARS. 

WILLIAMS   &   PAGE, 
BOSTON,    MASS. 

CARS  of  beat  New  Hampshire  Oak  and  Southern  Hard  Pine, 
made  in  the  most  tborouvh  mtnoer,  of  any  dimension*, 
eaa  be  luroiahed  at  short  notice.  A  few  Box  and  Platfunn 
Oara,  28  ft  long,  4  ft.  8X  i"'  K^^uge,  now  ready  for  deflrery. 

2mil 


F.W.Bhiiielander.  JamM  A.  Boorman.  EdvinA.P(Mt 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AHD 

COMMISSION  MERCHANTS, 

•CPPLT  ALL  MATBBIAL  A>0  ABTIOtaS  UBBD  IK  THI 

CONSTRCCTIOJI  AND  OPERATING  OP  RAILWAYS. 

BANK  OF  COMMKRCB  BUILDINO,  NBW  YORK. 

BtPia  TO 
John  A.  Stevens,  E«q  ,  Pretid'ml  Bank  nf  Crnnmtfxe. 
Bani'l  Sloan,  Utq  ,  P^etident  Jludnm  River  Railioad  Co. 
James  Boorman,  Ksq..   Mei>ar».  Stilman,  Allon  *  Oo. 

,  Ouoper  A  Hewitt,  Messrs.  Dauoan,  3herman  k.  Oa 


•...,>-» 


L.ord  S[,  Wright, 

Goonaellors  at  Law.  Olnekinatl  OMa 


RAILROAD    IRON. 

RAILS  RE-ROLLED  OR  EXCHANGED 

IN  NBW  TORK,  PHILADBLPfllA,  ETC. 

WILLIAMS  &  PAGE, 

BOSTON,  MASS., 

Agents  for  some  of  the  best  lannfactarers, 


ILL  funitsh  Rails  ft'nm  25  to  70  INs.  per  yard,  at  abott 
notioa  and  lowest  price  for  caan  or  in  exchange  fot  old 


W 

ratla. 
Atoo  Wrsaght  Iron  Ohaira  and  Satis'  XLASIXO  Okain, 


SAFETY  AND  ECONOMY. 

JAMES   HARrTsON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  1S56. 

THIS  InTentiOD  renders  absolutely  certain  the  emmding  of  a 
kufflcient  iilarm  st  every  cr  s.-injr  it  other  pnint  for  wt  Ich 
it  ia  svL  It  is  btroiig  and  simple,  and  not  liable  to  deranKO- 
ment.  It  dotis  iiot  iiit«rfer«  with  the  ordinary  xire  of  tbe 
Wbistle  in  givtqg  other  aiKnala,*tc  It  e:>n  be  sppiiod  with 
little  sxiM-o^e  oa  old  as  well  aa  new  eoglDM.  For  nutber  io- 
formatiun  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  at  aad  StreaC  and  Ail  ATeaiM* 

Naw  York,  DeccmMr  1, 1866 

RAILROAD  SUiP"H]msI~ 

WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  Coagreii  and  Kilby  Streeto, 

BOSTON,  MASS. 
Iron  Ralls,  Ctiairs,  &.  Spikes, 

FREIGHT  AND  COAL  CARS, 

OH   lAJCD  oa  MAS*  AT  SBOBT  HOTIOB  ; 

WHEELS  &  AXLES  OP  ALL  KINDS, 

LOWMOOR,  AMES',  BOWUNO.  and  NASHUA  TIRKP, 

IRON  AND  STEEL  OF  ALL  KINDS  FOfi  SHOPS  AND  TRACK, 

CAR  TRIMMIf/OS,  PAINTS.  OIL  AND  VARNISH, 

CAR  AND  SWITCH  LOCKS, 

VENTILATORS,  LANTERNS.  HEAD  LIGHTS, 

GAUGES,  RUBBER  SPRINGS,  CHAIRS, 

HOSE   AND  BELTING, 

Asli,  Pine,  and  other  Timber, 

AHD     KV.\a     MATBRIAl.8 

USED  IN  EQUIPMENT  AND  REPAIRS  OF 

Railroads,  Engines  and  Cars, 

AT    LOWEST    PRICES. 

THOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Supit  Boston  *  Me.  R.  R       Late  Paob,  Alobb  4l  Oo. 

SKFEREHCK8. 

Jawbb  Hatwabd,  Precident  i  Phblps,  DodmI^Co.,  N.Y. 

Boston  itnd  Malr.  R.  R.  Cooraa,  Hbwitt  *  Co  ,  do. 

Capt.  Wm.  H.  Swirr,  Boston.  |  RiBTsa,  Book  *  Co  .Phils. 

Lawrbbob,  froHB  di  Co  ,  da  |  K.  S.  CarsBBODQB,  C^  ,Chic 

S.  M.  Pbltob,  Prsk't  PhilB.,  W.  fc  B.  B.  H. 


KASSON'S 

LOCOMOTIVE    EXPRESS 

VOB  THB  BBOBIPt  AHD  TmABBPOKTATIOB  OF 

LOCOMOTIVES, 

PASSENGER   AND    BOX   CARS 
OF*  ANY  GAUGE 

To  the  Weatarn  and  South- Western  Statei. 

PROPRIETORS— KASSOII,     BOH     *    CO* 

r™SN>^'^"^"'''^^^' 

JAMES  G.  DUDLEY,  j  «*  Broadway,  hew  TOKK 

IRON. 

THE  SottfCriben,  Amenta  fer  manufactarera,  ara  prepared 
to  cootraet  for  e»ery  def  crlpuon,  gfee,  seciioB,  weight  and 
lergth  ol  IRON  in  the  coDslructioa  of 

RAILWAYS, 

LOCOMOTIVES, 

IKON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS. 

■^   8ECTI0N3    CAN   BE   SEEN   AT   OUR  OFPICB. 
A«enU  also  for  RUfgEL'S  LAP  WELDED  FLUKS  FOR 
BOILSRS.  OaS  PIPX  and  rUlTU&XS  tceoerally. 

HENDERSON  k  imocmt,  }m  Aereluati, 
13  CLLFF  ST. 


RAILROAD  IRON. 

The   Crescent  Manufacturing    Company, 
WHEELING,  VA., 

ARE  DOW  p'<>pared  t.  exercte,  at  short  mtice,  ordenfbr 
BaiU  of  any  retjulrpd  paUem  and  weight,  and  to  le-roll 
old  raiia,  oo  the  most  lioeral  tariTM     Addre»» 

K.  WILKINSON.  Bec'T^ 
8tf  WaBBUie,  Va 

FlWANCffAL.. 

H.  H.GOODMAN  k  CO., 

No.  7  WALL  ST.,  NSW  TORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

BAILS,    LOCOMOTIVES,     Ac. 

We  have  on  hand  and  (or  aale,  of  County  Boods — 
Hardin  County  (Ky),f  per  eU.  I  Davidsoo  Cty  (TeanlC  pLCti 
Carter,  Bath,  and  Mootcom- 1  lowaOoonty  (Wia.X  8  peretB. 


mery  (Ky),  0  per  cents.     |  MDeral  Point    do.         da 
Also  a  Tariety  of  OITT,    O0X7NVT,    and  RAILWAY 
MOUBITIBS  In  BBuUter  Iota. 
April  WCh,  MM. 

£L.L<£RT  Bl  GIBBONS 

No.  10  Wall  St., 

BANKERS.  Dl.MiER8  tn  DOMRSTIO  and  TO     liaN 
BXCHANffR,  *e.,  ar«  prepared  to  Mge«iata    tDflkB, 
BondB  and  Financial  Saeoritiea  In  (eneraL 


Dbbxbi.  A  Co.,  Bank'SiPhilad. 
Silas  K.  Etbrbtt,  of  Everett 
ft  Brown, N.  T. 

WBLL8.  f  ABOA  A  OO.  Itt 


BBFBBaVOBS. 


W.  LAwaaaOB, 


OoaBBLrca 

Esq.,  N  T. 
BAMVBL   WlL&BfB,   VMB^t  of 

km  Bmkance  Bank,  K.  T. 


Melgrs  &  Greenleafy 

Qfios  No.  as  WUHam  tt., 
\ TTILL  gW*  yroinpt  atteotioa  to  tbe  porckasa  and  sale  of 
VV    STOCKS,  BONDS,  *«.,  strictly  on  commlssiOD.  Orders 
r  japectfttny  solicited. 

OHAB.  A.  mies,  Ute  OaaUer  Am.  Bz.  Bank. 
A  W.  ORlINLBAf ,  la^  of  Na  3  Wall  at. 

RaraaBBoas  :  Ameneao  Bsebang*  Bank,  Bank  of  tbe  Be- 

nobBa.  Metroonlitan  Rank.  Merr.hanra'  Rank  ly18 


CINCINNATI.  V. 

HEWSON  &  HOLMES/ 

AUCTIONEEBS  and  STOCK  BROKERS, 
Bava  ragiilar  aalaa  oT  Suekt,  Bamd;  mmi  oMsr  SteiriUm, 

BTBBT 

WBDNB8DAT  ab»  9ATTTRDAT, 

At  1  oTalook  at  th*  Mer^aafa  XidUBga,  w^ 
Aa»  IV  aa^aiaao, 

SPECIAL   SALES 

Oa  MOWBAT,  TUB8DAT,  THURBDAT,  abd  VRTDAT. 

Ovnoaa— Hoa.  8S  and  86  Walnut  atreet, 
Whare  tbey  oCer  at  private  aale 

A  OBBAT  TABIBTT  Or 

SMb,  Cmmtf,  City  <md  BaOnmd  BONDS  tmd  BTOCKM. 

aaaoTiATB 

LOANS,  NOTZS,  RILLS  Of  JCZGHANOB, 

ABO  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  ftc, 
RBtaaaaoB— Qto  Lift  Aiwiiwiei  f  TVwsf  Oompmif  Bmti 

CINCINNATI  810CK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

MO.  S3  WIST  THIRD  STRRBT,  \^ 

CINCINNATI.  OHIO. 

Railroada  Stocks,  Boods,  fte.,  bouftat  and  sold  on  eowiBifirtw 
EecnlarMilwai  pabaa  anatkfliatikaUBaoaAava'JlKOBAaaa. 


SEITMOUK,  OlORTOM  Sl  CO. 

General  Railroad  Agency, 

OFPicB-METROPOLITAN  BANK  BUILDINO 

110  Bnaduiaf,  Naw  Tobk. 

ARX  prepared  to  contract  (br  tbe  eoeatractioo  and  eqat^ 
meat  o(  railroadB  tai  mj  part  of  tbe  eouatry ;  dso  to 
liroiBk  eorpa  oT  SagineaiB  and  Ooatraetota ;  LooooMliBe  En- 
innss  and  Oara ;  Railroad  Iran,  Obaira,  Spikes,  iSwitcb-iroca, 

tW  ^'Ql  i^lM  saO  or  oagotiate  kMoa  on  an  kinds  af  Raibtiad 
eeaiitiea, 

SBTMOim,  MoBMB  A  Oo.  baTe  to  dispose  of  at  pmata 
iaW,  In  amounts  'o  suit  persona  destroos  or  iovestlaf  a  lars« 
•oKKint  of  Tataakle  Railiaad  aad  e«b«r  Beenriaes 

Tbe  BMBBbem  or  ttoa  ton  bavtai  bad  a  iarga  ajjuhaw  aa 
Oivtl  tonhinsra,  «a  aoaaa  of  tfa»  mML  Imjwctaat  paUte  wa*B  la 
tUa  OQoatn.  iho  Madar  thair  Mrtiada  aa  Ctkt^Uik  Sm- 
■>a*aA lsil^«kaBWBli«ByBB<f  lij^iaii 


AMBRICAH    itJLII«ROAD    JOURMALi. 


^•l 


MAKE  ¥ 


49  Marchanta'  Exchange,  Wall  Street 

THB  •ubecriber*  hare  formed  a  Co-Partn«r«hip  nnder  the 
name  of  DRAKE  &  CABTKR,  tor  the  purpose  of  cod- 
UouioK  the  busiuess  of  Boyinir  and  Selling  Stoeka  and  Bond*, 
Loaning  Mooey  on  Stocks  and  other  SecuriUea,  making  Col- 
leet-ona.  *o. 

The  genera)  partners  of  the  concern  will  be  Jamss  M.  Dkaks 
and  Oalbh  A.  Cabtbb.  Edward  B.  Littlb  Esq.  has  coo- 
trlbated  Fifty  Thoaaand  l>ollars  as  special  partner. 

J>.  *  C.  will  occupy  the  Offices  No  40  M«BCHAaT8»  Ex- 
OIAVOB.  (entrance  on  Wall  St) 

JAMSS  M.  DRAKC.        GALBN  A.  CARTER. 


JSMI^INKICRING  WORKS. 


LYONS'    TABLES. 
To  Civil  Eogineers  and  Contractors. 

JUST  PCDLTSHSD— A  aet  of  TaMea  for  finding,  at  a  glanee, 
the  tnie  cubical  coatent  of  KxcaTatioo  and  Kmbankmenta 
for  all  Basett,  and  for  every  variety  of  OKound  and  Side  81ot<ea. 
By  M.  S.  Lroaa,  Aaaociate  Xogineer,  Lebaoon  Valley  SL.  K. 

BHIBT  MO. 

L  Geonral  Table  fbr  all  Bases 
an<l  al<  SInpea. 

2.  for  Side  Hill  OaU  and  mis 

3.  Base  12  ft.  Slopea  IX  to  1 

4.  "      14  ^     IX  to  1 


6. 

M 

U 

0. 

U 

IS 

T. 

U 

1ft 

a 

u 

u 

9. 

u 

16 

lOL 

M 

It 

11. 

M 

U 

1& 

U 

18 

14. 
16. 
18. 
IT. 
)i  to  1,18. 
to  lllflt 

to  1,2a 

tol|2L 
to  1,22. 

to  128. 
to  124. 
toll 


BBBBT   HO. 

1&  for  Baae  18ft  Slop.  IX  to  1 


•If 

1 

X 


20 

at 

24 
2ft 

as 

80 
80 
80 
82 
82 


H 
U 


IXtol 
i^tel 
IXtol 
IXtol 
IXtol 
M  tol 
1  tel 
IX  tol 
IX  tol 
1  tol 
IX  tol 


The  Tablet  art  printed  te  elear,  boM  typa  ob  tinted  paper; 
aheets  25x16  inchea.  They  may  be  oaed  by  camlle-light  wit>io<H 
li^urjng  the  ey»«igbt.  KiMb  alieet  ia  eompleta  in  itsalf^  and 
embraoea  all  that  la  wanted  ia  cooDaction  with  the  Baaa  or 
Slope  designated,  wiietber  oo  level  or  aide  hill  croaa  aectMB. 

Bold  in  aepaiata  abeeta,  at  95e.  each,  or  the  wbote  baaft 
•nmely  boond  in  eloUi  in  one  vohune  Ibr  9T«BO,  by  Joaap* 
HorTT,  ISO  Cbeetnnt  sL,  PhUa.;  Wm  Uiairia,  BaltiiBara^ Mf.. 
■btwibtlb  *  Boa,  Aleianrtria,  Va;  l(oOi.BAa  *  0*.,  To 
raoto,  0  W.;  also 

lor  Ml*  at  tha  tMrn  9ttU» 


ENGINE&R'S    FIELD  BOOK 

By  0.  8.  Caoaa,  Ctvt2  Enfineer. 

THIS  work  is  designed  aa  a  pocket  contpaoioD,  and  embraoea 
aU  the  necettfiary  tablea  fbr  proaecuting  railroad  surveys 
In  tbe  most  eumpact  form. 

It  ia  sutKlivided  as  follows : 
lat,  Tbe  method  of  staking  ont  railroad  corvea  and  keepiag 

field  notea. 
3d.  Railroad  cnnre  tables  for  expeditioDsly  determining  the 

points  at  which  commences  the  curving. 
8d.  Application  of  tbe  Prismoidal  formula  in  determining  the 
qaaattttea  of  ezeavation  and  embankmoDt  of  canala  aa4 
railroads  from  transyerae  ser'ionB. 
4th.  KxeavatiOD  am)  embankment  tables  for  ezpeditknaty 
termintng  tbe  cubic  yards  from  mean  area. 
It  is  a  plain,  clear  and  moat  vahiable  book  for  practical  Ba 
road  Engineera. 

Tor  sCe  at  (his  offlce.    Price  tU 


JENGINEERS. 


Consnltlug  JCn^ineer. 

THl  undersigned  may  be  consulted  upon  the  locatico,  con- 
atruction,  equipment,  and  maokKement  of  railroad*  in  any 
part  of  the  United  8utes  or  Canada,  and  upon  the  moat  ap- 
proved modea  of  coosiructing  heavy  maaoory  for  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iron. 

Alto  upon  the  best  form  of  rail,  and  of  laying  down  and 
mainiainiDg  a  permanent  railway,  and  ia  general  upon  all  siA- 
Jecta  properly  connected  with  Civil  Engineering  in  its  highest 
branches,  and  in  iu  most  difficult  application. 

A  long  and  mtim  te  connecttOD  with  the  constrtiction  and 
■nanagsoieot  of  our  most  Important  American  lailroads,  and  a 
Pwjoowkaowledge  of  thoae  in  Burope,  should  render  tbe  nn 
°*y°"  competent  to  give  »uch  advice  or  make  such  aog- 
gesuons,  as  will  enible  railroad  companies  to  avoid  error«  af 
in«™^Mw*""""^"  *^  management  which  are  more  or  leas 
Inseparable  from  all  new  enterpriass  in  our  country. 
•n^^flSI^l!;  ^'f*^'  character  and  profeaaional  attainment, 

"^T^H  froadrmSr^Tm"  "^'^  ""  '"^ 

■nrt  «j.i..inii>ti~r-t.T^'^       "  ■*  immediate  eervice  on  aurveyi 
and  coustructioo  and  on  nunnifement 

ISAAC  R.  TRIMBLB. 
««.  Cotimdlin^  Engineer, 

""  nS  Park  Place.  BALTiaoaa. 


W.  G.  ATKINSON, 

RAILROAD  routes  located,  planned  and  estimated.  Mana 
and  Bej)orU  fUmished.  Reaaarchee  made  fbr  CeaL  Irm^ 
Copper,  Lead  and  other  Minerala,  MeUla,  tc.  Conti*ct  woS 
In  Tui.nehi  and  heavy  Oraduatlon  measured  and  reoortad  in 
detail.  Topographical  Drawings  executed  and  Lithomml^ 
auppUed  by  akiUul  artlsta.  Mioea  explored,  new  WatiU^ 
«>',«ad<HolQ«iGalPlawpr«««l     "^  Stf 


LITHOGRAPHIC  AND  DRAUGHTING. 

Offloe  ISl  FBlton  rt.,  nbw  YORK. 

G.  W£ISSl^NBORN, 

CIVIL  AND  MECHANIOAL  BNOINEER, 
employs  Draughtsmen,  and  is  at  all  timea  pretiared  to  execute 
his  work  wltb  promittness.    He  will  furnish  Arcintectural  an 
Mechanical  Drawings  ,  Linear  and  Perspective,  and  if  rlesired 
they  will  be  Othograpbed  in  tbe  ■iobkst  btslb  or  ma  Aax. 

ENGINEERINGr 

THE  undersigned  is  prepared  to  fumiab  Speciflcition«,  Esti- 
mates and  Plans,  in  general  or  detail,  of  StaamaJups,  Steam* 
boata,  Propellera,  EDgh  uxl  Low  Pressure  Bnicmes,  Iteilers,  Mill 
Work, etc.,  etc.  Particular  attention  i^iven  to  the  pncuriagand 
superintending  of  Locomotives,  Tenders,  Cara,  and  Railway  Ma. 
ehlnery  of  every  descriptioa 

Oenoral  Agent  Ashr.roft'K  Steam  Gauge,  Allen  &  Noyea'  Me- 
tallic SaKadJuatlngCuiii'Ml  Packing,  Dudgeon's  Hydraulic  Jack, 
tewaVa  Salinometera,  etc  ,  etc,  etc. 

Acta  aa  Agent  fbr  the  rurcbaae  or  aale  of^  and  has  always  on 
baDd,6teamera,I<ocofflotivet, Engines.  Boilers,  MHChinery.etc. 

OHAS.  W.  COPBLAND, 
CoHauUing  Engintar, 
lyir  M  Broadway.  N    T 


PROFESSIONAL.  CARDS. 
Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Ya 


Sylvester  W.  Barnes, 

Chief  Bi^ineer  Watertown  and  Madison  R  R,  Mndiaon,  Wis. 

£dward  Boyle, 

Chief  Bngtneer,  2d,  Sd,  and  0th  Avenue  Railroads  New  Tork 
Office  123  Chambers  at 


Clement,  Wm.  H., 

Little  Ulami  Bailroad^Cincinni^  Otii^ 


James  ConTers, 

CblefBngineer  Qalveston,  Houston  *  Henderson  Railroad, 
Galveston,  Texaa. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 

Charles  W.  Copeland, 

steam  Marine  and  Railway  Kngineer, 
84  Broadway,  Hew  York. 

Davidson,  M.O., 

Oivil  aod  Mining  Bngineer.    Office  S  wanton  Ooal  and  Iron  Co., 
ftl    Bsehangn  Piatt,  BAi.TiHoaa,  Md. 


C.  Floyd-Jones., 

DlvMon  Kng'r  8d  and  12tb  Divisions,  Illinois  Central  R  R., 
VandaHa,  IU. 


Gay,  Bdward  F., 

State  Bngineer,  PhOadalpbia,  Pa. 


Gilbert,  Wm.  B., 

Byracoae  and  Bingbamton  Railroad,  Syracuse,  N.  Y. 

Robert  B.  GorHOch, 

Chief  Bngineer  of  the  Llan<«  de  Apam  R.  R., 
MEXICO. 

Grant,  James  H., 

NaahviOe  and  ObattaixMga  R.  R.,  Nashville,  Tenn. 


Tbeodore  D.  Jadab, 

Chief  Bnsrineer,  and  Oommiaaioner  of 
Bin  Francisco  and  Sacisuneoto  Kailroad.  and  of 
San  Franciaeo  and  Sarramento  Northern  Bxtension  Railroad, 
Sab  Faaacieco.  OaL 

8.  W.  Hill, 

Mining  Kng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 

£ltwood  Morris, 

rs,rrinaar  S  Daaphin  and  Suaquehanna  Ballroadi 

EJl^wKVIj  Allen'own  Railroad,     ,  , -   , 

HAaaiSBuao,  Pbiba.. 

Mills.  JobA  B.,  Civil  Engineer, 

Saekats  Harbor  and  Saratoga  R.  R.,  24  William  St.,  N.  Y. 

Saml.  &  G.  H.  Nott, 

Civil  Bngineera,  No.  8  Nilea*  Building,  Change  Avenue,  Boaton 


Osborne,  Riebard  B., 

OtvII  Bngtneer,  Office  TS  Sontb  4th  St.,  PbiladelpUa 


Tbeodore  W.  Robbins, 

Civil  Bngineer  and  Land  Surveyor,  Jersey  City,  N.  i. 

W.  Milnor  Roberts, 

Ohiaf  kigiMet  AitoKtitay  Y*0c7  BiUlioad,  frttabarA  Pa. 


An^TVistas  Sebwaab, 

CIVIL    BNOINBBR,    MACON,    OEOR0L4. 

J.  S.  Sewall, 

■'■'.-  V"  CIVIL  BNOINBBR, 

ST.  PAUL    MINK80TA. 


Cbarles  L.  Schlatter, 

Chief  Bn«r>ieer  Bninawick  and  Florida  Railroad, 
Bnin«w«ck,  0«<nrKia. 


P.  Sours, 

Engineer  Raritan  and  Delaware  Bay  R  R,  R«d  Bank,  N.  J. 


J.  S.  Sbipman, 

Civil  Engineer,  «8  Trinity  Building,  111  Broadway,  N.  T. 


Sbanly,  Walter, 

Chief  Eag'r  Bytown  and  Praaeott  Railway.  Preaentt.  Canada 


..'.r; 


Steele,  J.  Dutton, 

Pottstown,  Pa. 


Cbarles  B.  Staart, 

CoDsalting  Bngineer,  22  William  str..  New  Tork. 


Trautwine,  Jobn  C., 

Civil  ..^ngineer  and  Ardiitect,  Philadelphia. 


A.  B.  Warford* 

Chief  Bngineer,  Susquehanna  Railroad,  Hairiabnrg,  fK. 


INSTRUMllNTS. 


Riebard  Patten  &  Son, 

MANUFACTURERS  of  Mathematicr.l  InstrumenU  to  tli». 
U.  S.  Government,    Na  :23  South  su,  Baltimobb,  Md. 


James  W.  Q^neen, 

204  Chestnut  st ,  Pbila.,  has   for  sale  Engineers'  Lfliela, 
Tranaita,  Chains,  Tapes,  *c.     Priced  catalogu«*  by  mail  gratia 

Swiss  Drawing^  Instruments. 

SUPERIOR  to  aU  others.    CaUloetiea  cratis.     Sold  only  by 
AMBLER  &  WIKZ,  211  Chestnut  at.,PHiLA.,  Pa. 

Wm.  J.  Yonngr 

HAS  removed  hiaKnKineerlngai.d8urve>-ingInetrament  !■■>■ 
ufkctory  to  Na  88  North  tSfrrenOt  8tr«r«,  Pbihtdetpliia.  , 


H.SAWYEK 

fof  the  late  Arm  of  SAWYER  t  HOBBY), 

MANUFACTURER  of  Tr«nsiu  and  Leveia,  Iwa  ranM>«ad 
to  Onion  Place,  near  Warbortoa  Av.,  Yonaera,  H.  T. 

Knox  &  Sbain, 

]l^annf!ictarera  of  Engineering  Inatrameota.  48X  Walnut  at* 


iVl 


Philadelphia.    (  TVx)  premiums  awmnhd.) 


^NGINEBRS*   AND  SURVEYOR3' 
[INSTKUMENTS,    MADK    Bf 

Fdmund   Draper, 

Sorviving  partner  of 
STASCLIFFE  4-  DRAPER, 


.    ''■^ 


No.  29  Pear  Street, 
Third  St., 


below  Walnut, 
I  PHILADEIiPHIA.    ^ 


W  8l  L.  E.  GURLEY,        , 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INVITB  the  at:«tion  of  Bngioeers  and  Bcrveyora  to  the  I»  j 
st'-uments  made  at  their  establiahment. 

Poeseasingracilitie.  unequa  led  as  tbev  believe,  by  anv  otbflK.t. 
manufSactnrers  In  the  Union,  the}'  are  enaMed  to  nirnish  instrfr  .- 
meniK  of  superior  quality,  atl  ower  rates  than  any  other  niataW'  ^ 
of  established  reputation. 

We  have  r»ceiitiy  published  a  work  of*0  paeaa,  givkig  a  Ml 
description  of  our  inatrunxata.  wilk  their  a4iuBtm*-nta,  prieaa^ 
dec  which  we  *  ill  rend  t^aail  ftaa  af  eteqte,  to  all  peiaoaa  f 
contemplating  the  puicltaae  «f  iasliiiaieiil* 

Ad^raaa~W.  UIm%.  OCRLBT,  Taor,  N.  T. 


To  Engineers,  Arebiteets  and 
Drang^btsmen.  ^ 

THB  midersigned  begs  reepectftiily  to  inform  Gantlemen  •  ;  - 
tlte  above  professions,  that  tie  has  conataatly  oa  hau4a>^  ' 
great  variety  of  instrumenta  for  Field  and  Office  wm 

JAB.  PRBNIJvM, 
Feb.  1,  im,  I  Ote«b«r  ttraat,  Maw  Tart;. 
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AMBRICAN    RAILAOAD    JOURMAJL. 


Railroad  Iron. 

Innn  tons  be«t  qoaUty  Welah  Raila  "Krle^  pattern, 
^\J\J\J    68a0O  lbs.  per  yard,  now  due  at  New  Orleaoa, 
fcr  sak)  by  V08H,  LIVIMO3T0N,  Si  CO.. 

Na  S  Booth  WilUam  at,  N.  T. 
'  OctobOT  18, 1860. 


600 


Railroad  Iron. 

TONS  beat  qoaUty  Welsh  EaOa,  approved  T  pattern 
60  lt>B.  per  yard,  for  sale  by 

YOBB,  UTINOSTON  fc  CO., 
9  Soutli  WilUam  at 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICA60,  BURLINGTON  &  ftUINCY  RAILROAD. 

THE  OKLT  DIRECT  BOVTE  FBOX 

CEICAOO    TO     AUBOBA,    MENDOTA,    PBINOETON, 

OALB8BCRO,  QUINCY,  BUBLINGTON,  ast  pa«t 

or  SOUTHBEN  oa  OKNTBAL  IOWA,  KANSAS 

oa  NBBBA8EA. 

>-'|fy  PisaiROBB  Truss  leave  the  Central  Depot,  foot  of 
South  Water  street,  Oaioioo,  dally  as  follows  :— 

•.00  A.M  — MoBKiso  KxpBBsa  — ConoectioK  a*.  Mendou  with 
Illinois  Central  Railroad,  north  for  Amboy,  Dixon, 
Oalena  tad  Donleith,  south  for  La  Salle,  Btooming- 
ton,  Decatur,  Springfield,  Jacksonville,  8t  Looia, 

*****^       Oairo,  *G.-,«t  Oalesburg  with  Northern  OroaaR.R. 
Ibr  Qulncy,  *c;  and  at  Buriingrtoa  with  Burlington 
'  ~         and  Mlasoorl  River  R.  R,  and  with  Packets  for 
points  up  and  down  the  Miasissippi  river. 

8.46  P.  u.— Btivibq  BxrmBsa. — Making  aame  conaectioos  as 
above. 

NO   TRAIN    SATURDAY   EVENING. 

19*  ONE  TRAIN  SUNDAY,  8.46  p.m. 
BAOGASE    CHECKED    THROUGH    TO   BUR- 
US  QT  ON  and  QUINCY. 
THROUGH  TICKETS  can  be  procured  at  all  the  principal 
aaatera  railroad  offices  and  in  Chicago  at  the  DejMt  and  at  the 
M>4>^g«"  Central  R.  R.  office,  comer  of  Lake  and  Dearborn 
BtrastB.  opposite  the  Treraont  House. 

BAM'LPOWKLL,  O.  O.  HAMMOND, 

Gen.  Ticktt  Agent.  Oen.  Sttj^t. 


mON  BRIDGES 

FOR    RAILROAD    AND    OTHER     PURFOSER 

Bolts  and  Nnts  for  Bridges, 

AND   PROGS   OF  ALL  ANGLES, 


NEW  YORK 


MAWUTAamWV  TO   OBOBB. 


JOHN  HUTCHINSON, 


BALL'S 
PATENT   JACK   SCREW. 


Vorsaleby 


^ 


L  Sin.  Uin.  Sin.  ITln.  $1 
X  UtaLinin.  17  in.  SOtn.  11 
&16lB.»te.  Mia  Mtn.  14 
4.  ao  in  80  ia  SS  ia  60  in.  10 

6.a4ia.43in.801n.e31n.   20 

BRIDGES  *  BROTHER, 
04  CtmrOmnit  *t.,  N.  Y. 


New  Tork  and  £rie  R.  R. 

On  and  after  AfeiMiay,  March  2,1867,  and  until  fttrther  notice, 
PAB8SNOER  TRAINS 
^wUl  leave  Pier  fbot  of  Doane  street, 
Bi  follows,  viz  :— 

DtniKiBX  BxTBBBS,  at  6  V  ajn.  for  Dunkirk. 

Mail,  at  SJK  a.m.  for  Dunkirk  and  BuOUo,  and  intarmediat 
stations.— Pasaengers  by  tbis  train  will  remala  over  night  at 
Owego,  and  proceed  the  nest  morning. 

RooKLAiiD  Pabbihgbb,  at  8  p.  m.,  TiB  PlennoDt,  fbr 
gnflgm's  and  intermediate  statioos. 

Wat  Pabmiiobb,  at  4  p.m.,  for  Newbnrgh  aad  Middlo- 
town  and  intermediate  stationa. 

NioiT  Expbbbs,  at  4X  p.m.  for  Dunltirk. 

NiUT  EzrBBSS,  at  4X  p.  m  for  BufRUa 

Bmiobabt,  at  6  p.m.,  for  DunUrk  and  Boflklo  and  inter- 
mediate sUtions. 

The  above  trains  mn  daily,  Sundays  excepted. 

Theae  Bzpreas  Trains  connect  at  Bbnlra,  with  the  EUntra, 
OtDBOdBigUB  and  Niagara  Falla  Railroad,  for  Niagara  Tails;  at 
Bingbamton  with  the  Syracuse  and  Bingbamton  Railroad,  (br 
ByTBCOse;  Bt  Coming  with  Buffalo,  Coming  and  New  Yort 
Railroad,  for  Bocbester;  at  Great  Bend  with  Dehi ware,  Lacka- 
wanna and  Western  Railroad,  for  beranton:  at  BuHalo  and 
Daoldrk  with  the  Lake  Shore  Railroad  for  Cleveland,  Cincin- 
nati, Toledo,  Detroit,  Chicago,  etc, 

IX  a  MoOALLUM,  General  Sop't. 


6,  G.  LOBDELL.     H.  S.  MrCOeS.      D.  P.  BUSH. 

BUSH   &  LOBDELL, 

WILMINGTON,    DELAWARE, 

MANU1ACTUREE8  OP 

CHILLED  WHEELS 

AND 

T  IRE  8, 

FOR  RAILROAD  CARS 


ABO 


PMladelr'liia^  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

«      SOUTH  AND  WEST. 


TfBlna  wiD  leave  the  Southern  and  Western  Station,  comer  o 
BKBd  and  Prime  streets,  Philadelphia,  at  8  80  am.  12  46,  S  and 
Upm. 

rAB«  BT  TBBOnOH  TIOKBTS  TO  TIB  SOUTH. 

fiCBB  New  7«         WikningtOB....  .m..._.  — .  ._  .~.  |16  60 


do       c            Norfolk , 
Prom  PilJtdelphia  to  Wihningtoo^ .  ..~  — .  .... 

4o       do  Norfblk. 

.   ,    do       do  Peter^urg... ...... ...._ 

'■1  io       do  Krjnnrad_ ..... ..... 


8  60 
14  00 
060 
S  00 
I  00 


BABB   BT  m»UV01C   TIOKBTS  TO  TBB   WBBT. 

from  New  Tork  to  Oiucinnati ....$17  00 

do       do  IioolBTSle M  00 

mn  New  Tork  to  ladiaaapolli.^.  .... .  ... ..  ...  M  00 

fTBB  PliJBdelpbia  to  OinotoDBti ............. 16  00 

do       do  LooisviUe ..... ....^.  18  00 

Ao  extn  eiiirg*  Will  b«  BBda  for  omIb  and  atau  rooms  oo, 
Mtd  th«  boM.  «>0R9S  A.  tAAKlR  ^Mfft.    | 


Locomotive  Engines, 

ABE  FSEPAEED  TO  EZECUTE  PBOMPTLT 
OROERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  SINGLE  Oil  DOUBLE  PLATE. 

MTITH    OR    \riTHOUT    AXLES. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  THE  SHORTEST  NOTICE, 

AND  ON  THE  MOST  REASONABLE  TERMS. 
£ngll8li  Iron  and  Metals. 

THE  undersigned,  having  the  support  of  some  of  the  lead- 
ing makers  oTIron  in  England,  is  prepared  to  take  orders 
for  Manufactured  Iron  of  all  descrtpUoDS,  as  well  as  Pig  Iron, 
Blocli  Tin,  Tin  Plates,  Spelter,  Ac,  and  undertake  shipment  of 
the  same  to  the  Caited  States  on  the  best  terms,  both  as  re 
garda  prices  and  Iteight  arrangements. 

WILLIAM  BLLI8, 
Metal  Broker,  Shipping  and  Commisslnn  Agent, 
Dec.13— 6m  6t  King  WtUian  *t.,  hosDOS. 


FOR    SALE 

Two  LOOOMOTIVI  EN0INX8,  sniUble  fbr  gravel  or 
other  light  trains.  The  above  macUnea  are  In  good  order 
and  sold  for  want  of  use.  Apply  at  the  office  of  the  CAM- 
DIN  AND  ATLANTIC  R.  R  CO.,  60  Wafaint  St.,  Phila 
DBLPBiA,  Peona.  82tf 

aaoiBBBB's  orriOB,  bassau  watib  oo.,  / 
8&8  PuUon  •(.,  Brooklyn,  N.  Y.     S 

COATING    THE    INTERIOR 
CAST  IKON  PIPES. 

THB  OommiisioBers  of  the  Brooklyn  Oity  Water  Works  to* 
vite  propoaala  (rMWing  the  right  to  accept  or  not)  for 
Coating  the  Interiors  of  the  Cast  Iron  Pipes,  about  to  be  laid 
there,  with  some  permanent  Wash  or  Cement,  which  will  pre- 
vent ozydation  or  the  formation  of  tubercles. 

The  pipes  to  be  laid  are  of  S6  inch — 80  inch— 20  loch — 12 inch 
—8  inch  aod  0  ioch  diameters,  and  amount  to  120  mitoi  In  \h» 
aggregate. — Sach  pipe  is  9  feet  In  Isngtb. 

AddJreu  propowifl  until  20th  April  ntzt,  to  Jaa  P.  KlRX- 
w«0»  Bt  tba  OOee  of  tlie  Works. 

n  Dun  9t  Tn  watix  c9iaiwR9i«Bi.     iMt 


IRON  PAVEMENT 

AND 

STREET  RAILWAY   CO. 

Office  Nos.  8  and  10  Wall  st, 

ROOM    16.  - 

TO    TBB 

MUNICIPAL  AUTHORITIES  of  the  SEVERAL 
CITIES  OP  THE  UNITED  STATES, 

AND   TO 

RAILROAD    COMPANIES 

AND   OTHERS   INTEBSBTKD.  ''- 

THX  above-named  Company,  established  in  the  City  of  New 
York,  ofliBr  you  in 

ROBINSON'S  IRON  PAVEMENT/^ 

lat.  The  cheapest  pavement  ever  used,  because  mott  endw. 
ing  at  Icatt  cott  of  repair. 

2d.  The  safest  pavexaentyor  either  man  or  beast  to  travel  on, 

M.  The  most  economical  pavement,  becaute  the  tear  ana 
leear  of  both  beaele  and  vehicle*,  of  pleature  and  burthen, 
are  le*a  upon  it  than  upon  any  other  in  use. 

.4th.  The  most  boauttfUl  pavement  to  look  upon,  becaute  the 
moet  ti»anlji  and  variegated,  and  fret  from  duet, 

6th.  The  easieat  and  least  tiresome  pavement  to  ride  upon, 
becauee  most  even  qf  turf  ace. 

6tli.  The  least  noisy  pavement  to  use  or  reside  near. 

7th.  The  best  pavement  ever  used,  everything  detirabU  ecn- 
tidtrtd. 

This  Company  is  enabled  to  fiimish  cities  and  others  with  ao 
Iron  Pavement  for  every  use,  at  a  reduced  price.  They  wiB 
contract  to  lay  it  down  upon  any  graded  street,  of  superior 
strength,  beauty,  aod  perftoctioo  to  that  receoUy  laid  down  in 
Boston,  or  that  in  Nassau  street,  fk-onting  the  Post  Office,  in 
this  city,  for 

$5  to  $6.50  PER  SUPERFICIAL  YARD, 

In  substitution  fbr  any  existing  pavement  This  price  is  over 
ft  Mr  square  yard  lest  than  the  first  laid  down  In  Baton  cost 
tIMeity:  ANDflZ^&SrPIRTABD  THAN  THAT  RS- 
OKNTLT  LAID  DOWN  IN  BOSTON  COST ;  AND  IS  f  1 
PER  SQUARE  YARD  LESS  THAN  THE  RUSS 
PAVEMENT  HAS  COST,  that  has  so  beautified,  yot  ren- 
dered moat  dangerous  and  expensive  to  man,  and  beaat,  and 
Vdaele,  a  Ibt^b  extent  of  Broadway,  and  some  other  streets  of 
New  Tork  city. 

Ttiia  pavement  ia  also  the  best  and  cheapest  for  all  railroad 
tracks,  where  horses  are  employed,  and  for  all  highteay  rail- 
road  cresnivs,  now  usually  m«de  of  plank,  which  are  sul^t 
to  constant  disorder  and  repair. 

Lifri^ter  and  less  expensive  patterns  (averaging  from  ftl  TO 
§3  PER  YARD  are  fUmislied  fbr  walks  Ui  public  parks  and 
grounda,  also  for  aide  walks,  private  lanes,  yards,  footways, 
cellats,  and  approaches  to  stables— each  being  mostpermBneot, 
cleanly,  and  ornamental. 

In  every  case  ENTIRE  SATISFACTION  WILL  BE 
OUARAmTIED  to  all  purchasers  witb  whom  contraota  shal 
be  made  for  laying  down  this  pavement. 

FOR  A  SMALL  ANNUAL  PER  CENTAOB  ON 
THE  COST  OF  LAYING  DOWN,  CONTRACTS 
WILL  ALSO  BE  MADE  FOR  KEEPING  THIS 
PAVEMENT  IN  REPAIR  FIVE,  TEN,  OR  TWEN- 
TY YEARS,  OR  EVEN  FOR  A  LONGER  PERIOD. 

The  municipal  authorities  of  citiee,  and  directors  of  railroad 
companies,  and  ail  enterprising  citizens  who  wish  to  blend  ntil> 
ity  with  embeliisimient  of  their  private  grounds,  residenoea, 
Ac.,  are  specially  invited  to  investi^pite  this  gubjetit.  The  sur- 
passing usefulness  of  the  Iron  Pavenieni  has  been  too  well  es- 
tablished in  ttie  public  streets  of  Boston  as  well  as  in  a  section 
of  Nassau  street,  in  tins  city,  to  require  experiment  or  Brgo- 
m«nt  to  uphold  It. 

All  additional  information  tliat  may  be  deairod  wit]  tio 
promptly  commimicated,  and  orders  promptly  eseouted,  by 
letter  or  in  person,  to  the  uoderaiaoed.  GENERAL  MAN- 
AGERS OF  THE  COMPANVia  BUSINESS,  AT 
THEIR  OFFICE  IN  THIS  CITY,  NOS.  8  AND  lO  "" 
WALL  STREET. 

We  are  also  allowed  to  refer  for  general  infbrmatioo  on  the 
sottject,  to  the  gentlemen  whose  names  sre  sul^joined,  as  Hon- 
orary and  Coasaiting  Directors,  not  interested  as  shareholdeni 
bi  the  Company's  business. 

SMITH,  ELEVETH  &  ROBINSON, 

Ckmeral  Managenfar  the  Iron  Pavement 

and  Street  Railteay  Cotiq>any: 

HONORART   AND   CONSULTING   DIRBCTOSS. 

OHARLBS  MONRok,  Esq.  (  ^'*»**'V'^  ^-  ^• 

DAVID  BURBANK,  £8Q^  Baltmore,  Md. 

JOHN  J.  SPEED,  Esq  .  Detroit,  Mich. 

Hob.  J.  V.  0 .  SMITH,  Mayor  qf  Bo*ton,MaM. 

L.  U  BADLBR,  ESQ.,  TVeofttrer  (f  Union  TVtgTOfti 

Company,  Boeton,  Mam. 
Hob.  H.  r.  FBINCB,  AModale  Judge,  Superiir  Omrt, 

Enter,  N.  H. 
■«.  JOES  K.  WOOP.  (Mmter  tf  Otngrmo  Port 
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Hcmr  Orleans,  Jeekaou  end  Greet  Northern 
Rellreed. 

Below  we  give  the  report  of  the  President  and 
Directors  of  this  road,  to  the  Senata  and  Houae  of 
Representatives  of  the  State  of  Loaisiana : 

The  road  is  now  completed  from  New  Orleans 
to  the  Bogne  Chitto  Valley,  a  distance  of  one  ban 


athward,  are  sent  by  steamboats  from  New  Or 
leans  to  Vickaborg,  and  thence  by  the  Vicksburg 
Railroad  to  Jackson,  where  the  two  roads  con- 
Dect 

Six  thousand  five  hundred  tons  iron  rails,  snffl- 
cient,  with  tbe  stock  which  was  then  on  hand,  to 
iron  tbe  whole  road,  were  parcbased  in  England, 
doring  tbe  past  summer,  on  favorable  terms 
Nearly  one-half  of  it  has  already  arrived ;  tbe  re- 
mainder has  all  been  shipped,  the  bills  of  lading 
being  in  possession  of  the  Company. 

Since  tbe  date  of  tbe  last  report  of  the  Com 
pany,  the  first  forty-five  miles  of  the  road  from 
New  Orleans  to  Ponehatoala  have  been  much  im- 
proved, and  are  now  in  very  good  condition. 
From  Poncbatonla  to  tbe  northern  terminus,  tbe 
road  will  compare  favorably  with  any  in  tbe 
country. 

No  doubt  is  entertained  by  the  Board  of  the 
entire  completion  of  tbe  road  between  New  Or- 
leans and  Canton,  early  in  1858.  la  aniicipation 
of  this,  contracts  were  made  last  year  for  large 
additions  to  our  rolling  stock.  We  have  now  on 
band,  (as  will  be  seen  by  tbe  accompanying  state- 
ment F,)  thirteen  locomotives;  five  more  have 
been  shipped  from  Philadelphia  and  are  now  on 
tbe  way,  and  fifteen  more  are  deliverable  at  tbe 
lend  of  the  present  year,  making  a  total  of  thirty- 
three ,  with  which  to  commence  tbe  through  busi- 
ness of  the  road.  A  large  number  of  freight  and 
passenger  cars,  contracted  for  at  tbe  same  time, 
were  finished  at  Madison,  Indiana,  long  since,  but 
in  consequence  of  tbe  low  stage  of  water  in  the 


dred  and  thirteen  miles,  and  from    Jackson  to  ^ 

Canton,  twenty-four  miles— total,  one  hundred  1  O^Jo  ri^er  for  many  months,  and  its  closing  by  ice 
and  thirty-seven  miles.  On  these  portions  of  the  »lB>o*t  »«  soon  as  it  rose,  the  builder  has  found  it 
road  freight  and  passenger  trains  run  daily.  jimpoaalble  to  forward  them.     Serious  inconven- 

Track-laying  is  progressing  from  bothends  of  »ence  to  the  Company  and  to  tbe  public  has  been 


the  road.  From  Jaokson,  southward,  one  and  a 
half  miles  are  already  ironed,  and  trom  the  Bogue 
Ghitto  Valley,  northward,  seventeen  and  a  half 
miles  are  ready  for  tbe  rails,  which  are  being  laid 
at  tbe  rate  of  a  mile  and  a  half  per  week.  The 
Board  had  expected  these  seventeen  and  a  half 
miles  to  be  laid  this  month,  but  a  delay  of  three 
weeks  In  strengthening  bridges,  during  which  time 
the  trains  could  not  pass  up  with  iron,  and  a  loss 
of  four  or  five  weeks  from  bad  weather,  prevented 
it.  Yet  tbe  progress  of  track  laying  has  been  as 
rapid  as  was  consistent  with  good  work,  and,  on 
the  whole,  has  been  satisfactory. 

There  are  fifty-one  and  a  half  miles,  (beginning 
one  mile  and  a  half  south  of  Jackson,  and  ending 
two  miles  north  of  Brookbaven),  uot  yet  ready  for 
the  rails.  The  earthwork,  masonry  and  bridging 
are  under  contract  to  be  completed  by  September 
next  A  very  largo  force  is  at  present  at  work 
vpon  it.    The  track-layiog  will  be  carried  on  from 


as  far  as  possible,  in  its  eonstmction,  and  to  ap 
piopriate  nothing  for  expensive  Depot  buildings 
but  to  rest  content,  for  tbe  time  being,  with  thos>^ 
of  a  cheap  nnd  temporary  character.  Hence  the 
machine  shops,  freight  heoses,  Ac.,  at  the  Depot, 
are  bat  little  better  than  shedB.    The  Board  hare 


the  result.  There  has  constantly  been  more 
freight  at  the  way  stations  than  could  be  promptly 
moved  with  the  limited  number  of  cars  at  the 
command  of  the  transportatioD  department.  This 
is  not  likely  to  occur  after  the  present  season,  as, 
in  addition  to  what  will  be  received  under  con- 
tract, arrangements  are  about  being  made  by 
which  any  required  number  may  be  turned  out  at 
the  Depot  by  the  Company's  own  car  builders, 
at  prices  not  higher  than  is  paid  for  them  at  the 
North,  and  of  ^tter  materials  and  workmanship. 
Deeming  tbe  speedy  completion  of  the  road  of 
first  importance,  it  has  been  the  uniform  policy  of 
tbe  Directors  to  expend  the  whole  of  the  receipts,  M¥  ay  and  miscellaneous  traffic 100000 


never  regretted  their  economy  in  this  respect. 
They  are  convinced  that  the  Great  Northern  Rail- 
road is  many  miles  longer  to-<lay  than  it  would 
have  been  had  their  funds  been  invested  in  costly 
buildings;  but,  in  their  opinion,  the  increasing 
business  of  the  Company  now  renders  the  erection 
of  some  additional  buildings  nectsnu^y,  both  on 
the  gcore  of  convenience  and  security,  and  they 
have  made  arrangements  to  build,  at  moderate 
coat,  during  the  coming  spring,  an  eogioe-hoose 
of  brick  and  iron,  and  a  pastenger-house,  freight- 
bouse  and  car-shop  of  wood. 

During  the  past  year,  by  private  enterprise,  a 
line  of  first-class,  four  horse,  passenger  stages  baa 
been  put  on  the  unfinished  part  of  the  road,  con- 
necting the  trains  on  the  southern  end  o£  tbe  line 
with  those  on  the  northern  end  at  Jackson,  and 
also  with  the  trains  of  the  Vicksburg  Road.  By 
means  of  the  railroad  and  of  theve  stages  (which 
carry  tbe  United  Sutes  mail)  the  trip  from  New 
Orleans  to  Jackson  is  made  in  twenty-four  hours, 
less  than  half  tbe  average  time  required  to  go 
from  New  Orleans  to  Jackson  by  the  river. 

Tbe  towns  along  the  entire  route  from  New  Or- 
leans to  Jackson  are  now  supplied  with  tbe  mail 
daily,  where  formerly  many  of  them  were  visited 
but  once  a  week;  and  the  great  saviog  of  time 
has  induced  many  travelers  to  abandon  the  river 
route  altogether. 

By  reference  to  itatemeot  E,  it  will  be  seen 
that  the  freight  and  passenger  earnings  for  1866 
were  $123,305.34,  and  for  1866  S177,689.99,  mak- 
ing a  difTerence  in  favor  of  last  year  of  $64,334.66 
or  aboat  forty-four  per  cent.  This  increase,  all 
things  considered,  is  satisfactory,  for  a'thdngh 
much  work  has  been  done  on  tbe  road  within  the 
past  year  in  tbe  shape  of  graduation,  masonry 
and  bridging,  but  little  has  been  added  to  the 
track.  Yet  these  earnings  are  insignificant  if  con- 
trasted with  what  they  will  be  when  the  road 
shall  bo  entiiely  completed  between  New  Orleans 
and  Canton.  The  following  is  an  estimate,  made 
up  last  year,  but  It  is  probable  that  its  figures  will 
fall  far  short  of  tbe  reality : 

EstitnaUd  ReceipU  of  the  New  Orleans,  Jackson 
and  Great  Nvrthern  Railroad,  when  Jinisked  t» 
Canton,  and  before  ike  Mississippi  Central  Rail- 
road is  completed. 

100,000  passengers  at  S8  each $800,000 

United  States  mail  service 41,200 

60,000  bales  cotton  from  Jackson,  and 
north  of  Jackson,  at  $2  per  bale 100,000 


Up  freight  of  merchandise  and  supplies . .   160,000 

$1,191,200 
Deduct  60  per  cent,  for  expense 696,600 


NetanoiulreoeipU.. $696,600 


•j*ri?«  <t-i:  t' 
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The  same,  afUr  tht  Central  Railroad  u  finished : 

200,000  passengers  *t  $S  each 81,600,000 

United  States  mail  Bervice 41,200 

100,000  bales  of  cotton,  north  of  Jack- 
son, at  ;$2  per  bale 200,000 

Way  and  miacellaneoos  traffic 200,000 

Up  freight  of  mercbandis* 800,000 


Dedact  50  per  cent,  for  expenses. . 


$2,341,200 
..    1,170,600 


Net  aoDual  receipta $1,170,600 

The  yarioos  railroada  with  which  the  Great 
Northern  will  connect,  are  most  accurately  and 
clearly  described  by  his  Excellency,  the  Qovemor 
of  the  State,  in  his  recent  annual  message  to  yoar 
honorable  body. 

Many  of  these  roads  are  finished,  and  every  one 
of  those  not  yet  completed  is  making  satisfactory 
progress  in  the  work  of  constraction.  The  Missis- 
sippi Central  road  with  which  tbia  connects  at  Can- 
ton, runs  in  a  northerly  diroction  to  Lagrange, 
Tennessee,  a  distance  of  188  miiea,  where  it  inter- 
sects the  Memphis  and  Charleston  Railroad.  It 
will  be  finished  in  18fi8.  The  Mississippi  and 
Tennessee  Central  Railroad  connects  with  the 
Mississippi  Central  at  Lagrange,  und  runs  in  a 
northerly  direction  to  Jackson,  Tennessee,  a  dis- 
tanpe  of  45  miles,  there  tapping  the  Mobile  and 
Ohio  Railroad.  It  will  be  finished  within  a  few 
months.  That  pait  of  the  Mobile  and  Ohio  Rail- 
road between  Jackson,  Tenn.,  and  Golnmbos,  Ey., 
oD  the  Mississippi  river,  16  miles  south  of  Cairo 
at  the  meuth  of  the  Ohio  river,  will  be  f  nished 
by  November  of  the  present  year.  A  line  of 
steamboats  on  the  16  miles  between  Columbus  and 
Cairo,  to  be  run  by  the  Illinois  Central  Railroad 
Company,  will  connect  the  Illinois  Central  and  the 
Mobile  and  Ohio  Railroads,  until  the  16  miles  of 
railroad  between  those  two  points  shall  be  com- 
pleted. The  distance  from  Jackson,  Tenn.,  to 
Cairo  is  126  miles,  and  the  total  distance  from  N. 
Orleans  to  Cairo  is  665  miles.  The  time  required 
to  run  through  will  be  23  hours.  The  time  by 
steamboats  is  from  five  to  eight  days. 

The  Memphis  and  Charleston  Railroad  will  be 
completed  in  a  few  months,  It  runs  from  Mem- 
phis to  Stevenson,  on  the  Nashville  and  Chatta- 
nooga Railroad.  By  this  road,  and  those  running 
from  its  eastern  terminus  in  a  northeasterly  di- 
rection, all  completed  except  the  "  East  Tennes- 
see and  Virginia"  and  the  "  Oraage  and  Alexan- 
dria" Railroads,  (and  they  will  be  finished  io 
1868,)  we  have  a  direct  route,  entirely  by  i  ail- 
road,  from  New  Orleans  to  New  York,  1818  miles 
in  leqgth,  which  may  be  run  over,  at  moderate 
8p«ed,  in  68  hours. 

During  the  pa&t  year  the  Board  of  Directors 
issued  three  thousand  bonds,  of  one  thousand  dol- 
lars each,  dated  July  1,  1866,  at  thirty  years, 
bearing  interest,  payable  semi-annually,  at  the 
rate  of  eight  per  cent,  per  annum,  and  secured 
by  a  first  mortgage  of  the  railroad,  its  lands,  ap- 
purtenances, franchises,  &c.,  with  the  view  of 
raising,  by  the  sale  of  a  portion  of  them,  an 
amount  snffloieot  to  complete  the  building  and 
equipment  of  the  road  to  Canton.  The  whole 
amount  disposed  of,  to  the  first  instant,  was  $638,- 
000,  leaving  $2,867,000  in  the  hands  of  the  com- 
pany. Nearly  half  a  million  of  the  $633,000  were 
sold  in  England,  on  satlsfkctory  terms,  by  the 
highly  respectable  and  responsible  bouse  of 
Messrs.  John  Henry  Schroder  &  Co.,  of  London, 
notwithstanding  the  adverse  condition  of  the 
money  markets  of  Europe.  An  arrangement  has 
been  made  with  Messrs.  Schroder  &  Co.  for  fbr- 
ther  sales,  which  it  is  not  doubted,  will  snpply  the 
necessary  means  to  carry  the  work  to  successful 
completion.  The  average  price  at  which  the  six 
hundred  and  thirty-three  bonds  were  disposed  of 
was  about  ninety-eight  and  three-quarters  per 
cent.,  including  exchange  on  those  sold  in  England. 
By  the  Statement  of  Receipts  and  Expenditures, 
it  will  be  found  that  $466,888  47,  is  set  down  as 
the  amount  received  on  acoonat  of  these  bonds. 
The  balance  is  yet  to  be  setUed  for,  the  payments 


on  those  sold  in  Englrnd  being  made  by  instal 
menta. 

The  total  indebtedness  of  the  Company  on  the 
1st  instant,  was  $1,717,998  17,  viz: 
Bills  payable,  secured  generally  by 
pledgtj  of  State,  City,  and  first  mort- 
gage bonds $738,498  17 

First  mortgage  bonds  disposed  of ... .   638,000  00 
Payable  for  purchase  of  iron  rails  dur- 
ing the  year  1867,  about 346,600  00 


^*  '^jt%.r-  '-  $1,717,998  17 

All  of  whiehls  rftp^c'tfally  submitted, 
JOHN  CALHOUN,  President. 
New  Orleans,  January  24, 1867. 

GEKERAL    STATEMENT. 

Receipts :  Capital  Stock — 
On  account  of  Subscriptions  in  New  ^^,*f*¥i 
Orleans  and  stock  taken  by  Con- 
tractors  $564,221  26 

Railroad  Tax  for  1868,  rec.  through 

the  City  Treasurer 263,592  62 

Subscription  by  the  City  of  New  Or- 
leans, in  Bonds  at  20  years 2,000,000  00 

Subscription  by  the  State  of  Louis- 
iana, in  Bonds  at  40  years 800,000  00 

Subscription  by  the  County  of  Madi- 
son, Miss.,  in  Bonds  at  20  years..      100,000  00 
Subscription  by  the  State  of  Missis- 
sippi      185,464  01 

Subscription  in  Hinds  Co.,  Miss 5,872  50 

Subscription  in  Monroe 93,290  47 

Subscription  iu  Copiah 4,490  00 

Subscription  in  La-vrecce 400  00 

Subscription  in  Pike 8,825  00 

Subscription  by  Canton  and  Jack- 
son Railroad 44,170  00 


Cits'  Debt  of  St.  I<a«l«. 

We  copy  so  much  of  the  Comptroller's  Report 
on  the  finances  of  this  city,  as  relates  to  its  public 
debt— 

At  the  close  of  the  last  fiscal  year 
the  bonded  debt  of  the  City  was. $4,868,896  00 

Since  that  time  I  have  retired  bonds 

to  amomt  of $28,200  Xr 

The  Fund  Commissioner 
has  bought  up  and  can- 
celed   195,000 

228,200  00 


■  .     ■   ■• "  .■■-."     •-•'"■"    '•      84,070,325  86 

Billt  payable 738,498  17 

Heeeipts  from   Transportati/m 297,102  35 

First  Mortgage   Bonds 406,383  47 

Interest 195,810  00 


$6,708,119  85 

Expenditures : 

Graduation $1,277,308  91 

Iron  Rails 1,065,83a  41 

Swamp  Crib  Work 273,871  17 

Cross-ties  and  Trucking 132,544  32 

Engineering  and  Surveying 155,887  28 

Laying  Track 122,464  80 

Chairs  and  Spikes 70,281  82 

Bridges 166,844  68 

Locomotive  Engines 93,672  81 

Cars 100,501  64 

Way  Station  Buildings 22,322  01 

Machine  Shops 29,786  12 

Depot  and  Depot  Grounds 13,281  62 

Real  Estate 86,797  06 

RigbtofWay 28,207  32 

Interest  and  Discount 424,693  15 

Expense  account 06,249  98 

Reduction  of  Stock 26,724  97 

Contingencies 24,062  45 

Maintenance  of  Way 107,928  86 

Motive  Power 62.663  40 

Conducting  Transportation 96,737  24 

Maintenance  of  Gars 7,570  19 

Miscellaneous 60,198  81 


Oedncting  which,  leaves ....  $4,635,196  00 

To  this  amount  has  l)een  added 
during  the  present  fiscal  year : — 
For  Morgan    street    sewer,    Dist.  -    -  :> 

No.  46 $10,000     "  """       '  . 

For  Washington  st.  sewer,  -v 

Dist.  No.22 8,000       >-^**^;' --■- - 

For  Second  st.  sewer,  Dist. 

north  of  Poplar 2,000 

For  Green  st.  sewer,  Dist.  -*: 

No.  16 1,000  W- 

For  Walnut  st.  sewer,  Dist.  %^-- 

No.  26 6,000  :-v 

For   St.  Charles  St.  sewer, 

Dist.  18  to  17 2,600 

28.600  00 


Making  bonded  debt  of  City . .  $4,693,696  00 
Of  this  amount  were  issued  to  R.R. 

Companies $1,986,000 

For  District  sewers,  pay- 
able by  property  hol- 
ders       244,600 

2.289,600  00 


${>45,218  49 
Balance  on  hand : 

Cash  in  New  Orieans $32,335  26 

Do.  in  hands  of  sundry 

Agents 56,926  10 

Bonds  of  the  City  of  New  /  ' '  ■. 

Orleans 969,000  00 

Do.  do.  State  of  Louis- 
iana  14.000  00 

Do.  do.  County  of  Madi- 
son, Miss " 80,000  00 

Qilla  Receivable 10,640  00 

1,162,901  86 


$5,708,119  85 


Leaving  bonded  debt  of  City 

proper $2,424,196  00 

— being  a  decrease  since  April  last  of  $194,700. 

To  liquidate  the  bonded  debt  above  mentioned, 
you  have  a  good  and  safe  sinking  fund,  (see  Re- 
port of  Fund  Commissioner,)  now  amounting  to    . 
$710,685,  and  which,  from  the  provisions  of  its 
enactment,  must  continue  to  increase  annually. 

N»vr  York  C-aaaU. 

It  is  well  known  that  active  efforts  are  now 
being  made  at  Albany  for  the  purpose  of  diserim- 
inating  against  the  Oswego  Canal,  in  favor  of  the 
line,  and  also  for  the  purpose  of  reimposing  upon  . . 
railroads  the  canal  tolls.    A  majority  of  the  canal 
board  have  reported  in  favor  of  the  proposed  - 
measures.    Mr.  Fittshogh,  of  Che  board,  has  8ob> 
milted  a  minority  report.     Both  reports  were  in 
reply  to  a  resolution  of  the  Senate,  which  pre-  ' 
sented  the  following  interrogatories : 

Ist.  The  tonnage  and  tolls  of  the  Canals  for  the  : 
last  five  years  passing  to  and  from  Lake  Erie  to   ". 
tide- water,  whether  through  the  Welland  Canid  5. 
or  the  whole  line  of  the  Erie  Canal  "i 

2d.  What  increase  of  toll  there  would  have 
been  had  all  such  property  passed  through  the 
whole  length  of  the  Erie  Canal  1 

3d.  What  effect  on  the  tolls  of  the  Canals  would 
be  produced  by  the  discrimination  and  impossi-     ; 
tion  on  all  such  property,  whether  passing  through 
the  whole  length  of  the  Erie  Canal  or  through  the  : 
Welland  Canal,  or  on  the  railroads  of  the  State  1      :° 

4th.  What  articles  of  commerce  there  are  pass*  ; 
ing  firom  or  to  tide- water  and  Lake  Erie,  upon    ;'' 
which  the  present  rates  of  toll  may  be  increased  v, 
or  diminished  and  thereby  increase  the  revenue  1    :■ 

5tb.  What  would  be  the  effect  of  restoring  the     . 
tolls  on  railroads  released  by  the  law  of  1861,  the    ' 
amount  of  tells  which  would  have  been  received    \^' 
since  the  passage  of  said  law,  had  it  not  been 
passed  1  and   v%ljai  effect  woo)  I  result  from  im- 
posing tolls  on  all  roads  competing  with  tbecanali 
fbr  the  carrying  trade  1 

'  To  these  interrogatories  Mr.  Fittshngh  repllef 
M  follows : 
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The  ondenigned  proceeds  to  answer  these  en- 
quiries with  as  mach  brevity  »» is  compatible  witb 
the  magnitude  and  importance  of  the  subjecU  and 
isteretts  they  inyolve. 

The  interrogaiorieB  as  to  the  tonnage  a«d  tolls 
of  4he  canals  and  railroads,  and  what  they  would 
have  amounted  to  under  certain  supposed  eircam- 
staooes,  are  given  in  the  following  tabular  state- 
menU,  marked  No.  1  and  No.  2. 
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(No.  2) 
STATE  SdENT 
Showing  the  number  of  tons  carried  on  each  rail- 
road from  1861  to  1868,  inclusive,  subject  to 
pay  canal  tolls  on  property  carried  tbereon, 
under  the  acts  of  1847  and  1860,  the  mileage 
or  total  movement  of  freight  on  such  road,  and 
the  tolls  that  wonld  be  payable  on  such  lonoage 
or  movement  at  canal  rates. 


'\' 


NEW   YORK  CENTRAL. 


H 


3  S.p' 

•a   <• 

S  o-aa 

3  ST.*  b: 
''p''='2 

M  9  p> 


Tonnage. 

1851 443,104 

1852 821,362 

1853 918.314 

1864 649,806 

1856 670,073 

1866... 776,112 

OSWEGO  I 

1861 19,992 

1862 23417 

1863....  ....89,489 

1864 86,198 

1866 46,860 

18c6 64,483 

SARATOOA 

1861 23,906 

1862 49,996 

1863 63,107 

1864 70,618 

1866. .18,119 

1866 61,828 


Mileage. 
19,631,366 
42977,948 
60,839,613 
81,1S8,080 
99,605,836 
145,733,678 

SYRACUSE. 

426,748 
614,491 
1,039,515 
1,112,446 
1,287,461 
1,724,431 

:    WHITEHALL. 

674,918 
1,709,211 
1,798,165 
1,987,324 

438.884 
1,941,106 


Tonnage. 

Albany  Northern . . .  46,289 
Rensselaer  &,  Sarat.  52,696 
Greenbush  «&  Troy.  80  246 
Black  River  &  Ulica  7,498 
Canandaig.  &  Elm..  31,036 
Caoandaigua  &  Ni* 

agara  Falls 7,863 

Rochester  &  Genes. 

VaUey. 18,022 


Mileage. 

1866. 

1,200,628 

1,322,697 
481,470 
106,110 

1,364,803 

287,838 
316,862 


Tolls. 
8169,557 
347,716 
411,800 
487,008 
697,635 
874,402 

$4,180 
4.977 
8,420 
6.674 
7,724 

10,346 

S4,042 
13,844 
14,624 
11,923 
J,630 
11,646 

Tolls. 

«7,208 

7,986 

2,888 

630 

8.186 


1,727 
1,896 


970^ 

-  ■■  ■'■•;■■  ^iiisS:- 
Albany  Northern . .  .27,703 
Renssel.  &  Sarat.  ..80,018 
Greenbush  &>  Troy. 
Black  River  &.  Utic.  11,866 
Canandaig.  &  Elm.  .  39,991 
Canandaigua  &  Ni- 
agara Falls 88,148 

Rochester  &  Genes. 
Valley.,.. 26,302 


106,409,688  $1638,463 
1856. 

742,030  S4,462 

1,687,813  9,626 
No  report. 

271,222  1.627 

2,333,826  13,999 


2,522,808 
483,337 


18,188 
2,900 


167,339,266  $944,081 


1,097,246 

BECAPITULATION  —  NEW    TOBK  CENTRAL. 

1862,  Sept.  30,  00  46,261,612  tons  car- 
ried 1  mile.... $366,637 

1868,  "   "  on  62,672,198    «  ..  443,794 

1864,  "   "  on  84,267,849   "  ..  606,605 

"  on  101,831,681    "  ..  607,039 

"  on  149,899,214    "  ..  896,394 


1866, 
1866, 


Total  for  five  years. $2,912,269 


Names  of  roads.  1855. 

Albany  Northern $7,203 

Rensselaer  &  Saratoga 7,936 

Greenbush  &  Troy 2,888 

Black  River  &.  Utica 630 

Caoaadaigna  &,  Elmira 8,186 

Ganandaigoa  &  Niagara  Falls..   1,727 
Rochester  &  Genesee  Valley...  1,896 


1866. 

$4,462 

9,626 

1,627 
18,999 
16,133 

2.900 


$30,364      $47,637 


80,464 


Above  Roads  in  1865.... 

Amount  brought  down 2,912,269 

Total  for  five  years $2,990,870 

This  amount  woaH  have  been  added  to  the 
Canal  revenues  since  the  passage  of  the  act  of 
1861,  if  these  Ruads  had  carried  the  amount  of 
fr^ht  which  their  several  reports  show  they  car- 


ried during  the  above  period,  and  the  rates  of 
Canal  tolls  had  remained  as  fixed  each  year  by 
the  Canal  Board. 

The  foregoing  statements  bare  bean  framed  OD 
the  assumption  that  tha  busineaa  of  the  Oswego 
route  would  have  coDiinuei  under  the  suppoaed 
discrimlBatiOD  on  that  route,  or  been  all  forced 
into  the  Erie  Canal  at  Buffalo,  and  that  the  Rail- 
roads would  have  done  tb«  same  business  subject 
to  Caaal  tolls  that  they  have  while  carrying  free 
from  tolls,  neither  of  which  can  be  assumed  aa 
true,  with  any  degrea  of  probability.  They  are, 
however,  as  nearly  correct  as  they  can  be  made 
with  the  means  in  possession  of  the  Board,  and  be 
at  the  same  time  responsive  to  the  Resolatlon  an- 
der  consideratioB. 

Tkird  Intrrrogatory.—"  What  effect  on  the  tolla 
of  the  Canals  would  be  produced  by  the  discrimi- 
nation and  imposition  on  all  such  property  whether 
passing  through  the  whole  length  of  the  Erie  Ca- 
oal,  or  threugb  the  WeUaod  Canal,  or  on  the  Rail- 
roads of  the  State  1" 

The  question  may  be  asked,  Wkmt  is  Diacrtmi- 
nation? 

The  Beaolation  does  not  deariy  fodicate  what 
is  meant  by  "  discrimination"  in  tolls.  As  under- 
stood by  its  advacates,  on  whose  memorials  the 
Senate  Reaolation  is  presumed  to  be  baaed,  it  con- 
sists in  exacting  the  aame  amount  of  tolls  on  all 
property  passing  the  Canals  of  this  State  to  and 
from  tide  water,  which  haa  passed,  or  is  intended 
to  pass  the  Welland  Canal,  whether  entering  or 
departing  from  our  Canals  at  Rochester,  Oswego, 
Rome  or  Whitehall,  as  the  same  wonld  have  paid 
had  it  passed  through  the  whole  length  of  the 
Brie  Canal  to  or  from  Buffalo.  Rochester,  Oswego, 
Rome  and  Whitehall  are  the  points  on  our  Canals 
of  entrance  and  departure  for  the  trade  uf  the 
Welland  Canal  bound  to  and  from  tide  water. 

7%«  trade  in  juestian  effuld  not  bear  the  proposed 
imposition. 

The  distance  from  Rocbetter  to  tide- water  at 
Troy  is  262  miles ;  from  Oswago,  202 ;  Rome,  1 18 ; 
Whitehall,  60.  All  of  theae  porta  as  regarda  all 
property  destined  to  or  reoeived  from  the  shores 
of  Lakes  Erie,  Huron,  Michigan  and  Superior,  are 
fur  the  purpoaea  of  discrhninatioD  to  be  deemed 
and  considered  as  far  from  tide-water  as  the  city 
of  Buffalo,  869  miles,  and  to  be  charged  with 
tolls  accordingly.  They  would  be  charged  with 
toll  in  addition  to  what  ihey  now  pay,  as  follows  : 
Rochester,  on  96  miles  ot  canal ;  Oswego,  on  166 
miles  do. ;  Rome,  232  miles  do. ;  Whitehall,  299 
mileido. 

The  property  destined  from  Rocheeter  moat 
pasa  from  the  Lake  to  Rochester  by  a  railroad  of 
nine  miles.  That  to  Rome  over  the  Watertown 
and  Rome  road,  97  miles,  and  that  to  Whitehall 
over  the  Northern  Railroad  from  Ogdcnsburgh  to 
Lake  Champlain,  118  miles,  and  tbenue  through 
Lake  Champlain.  The  Rome  and  Watertown  and 
Ogdensburgb  roads  are  important  channels  of 
uade  and  travel,  entirely  within  the  limiu  ot  o«r 
own  State,  having  already  done  much,  and  destined 
to  do  more,  if  untranomeled  by  sectional  legisla- 
tion, to  develop  the  energiea  and  resources  of  ex- 
tensive (and  before  their  constraction),  sequester- 
ed districta,  and  to  the  exiateoce  and  maintenanee 
of  which  thia  through  freight  between  ibe  great 
West  and  tide-water  is  indispensable. 

BnlDslo  is  the  chief  and  most  euccessfnl  of  the 
oompetitots  for  the  trade  of  the  Upper  Lakes,  in- 
cluding Lake  Erie.  She  carries  freight  at  a  lower 
rate  than  Oswego,  from  the  fact  that  she  can  use 
vessels  of  eight  hundred  tons  burden,  while  Os- 
wego, on  accotmt  of  the  Welland  Canal,  is  re> 
stricted  to  vessels  of  five  hundred  tons.  But  Buf- 
falo has  one  hundred  and  fifty-lve  miles  noore  of 
canal  navigation  to  tide-water  than  Oswego.  On 
the  other  hand,  Oswego  haa  to  pans  the  Welland 
Canal,  occupying  full  three  days  on  the  average, 
paying  besides  the  tolla  on  cargo,  an  average 
charge  of  $60  for  tioll  on  veaael  and  towing  through 
the  Canal,  and  in  addition  to  these  the  Lake  On- 
tario voyage  of  one  hundred  and  fifcy  mites,  to 
which  moat  be  added  additional  insurance  equal 
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to  from  4  to  24  cents  per  ton  on  sgricaUoral  pro- 
docts. 

The  toll  on  156  milea  of  the  Erie  Canal 
on  merchandise  ia  per  ton  of  2,000 
lb> SI  24 

On  the  Welland  Canal,  per  ten  groM. .  1  00 


Difference  in  favor  of  Oswego SO  24 

Flonr,  wheat    and  beef,  on  the  Erie 

Canal  (156  mUes) SO  93 

Floor,  wheat  and  beef,  on  the  Welland 

Canal  (28  miles) 46 


Difference  in  favor  of  Oswego.... SO  48 
Pork,  lard,  &c.,  on  the  Erie  Canal, 

(166  miles) SO  45  6-10 

Pork,  lard,  etc.,  on  the  Welland  Canal, 

(28  mUes) 80 


Difference  in  favor  of  Oswego. ...  SO  16  6-10 

The  average  toll  on  the  Welland  Canal  is  thas 
shown  to  be  abont  eqnal  to  the  toll  on  at  least  84 
miles  of  the  Erie  Canal.  So  that  it  leaves  Buffalo 
to  transport  156  miles  on  the  canal,  and  to  pay 
tolls  on  71  miles  of  canal,  and  Oswego  to  enter, 
pass  through  and  depart  from  the  Welland  Canal, 
involviug  the  toll  and  towing  of  vessels  at  an  aver- 
jkge  coat  of  $60,  three  days  spent  in  the  canal,  the 
Lake  Ontario  voyage  of  one  hundred  and  fifty 
miles,  and  the  additional  charge  for  insurance. 
To  this  should  be  added  a  large  Item  for  repairs 
of  vessel  incident  to  canal  navigation,  and  which 
are  rarely  of  sufficient  magnitude  to  be  covered 
by  insurance.  In  this  view  of  the  subject,  no  man 
who  understands  the  transportation  business  can 
consistently  believe  that  in  competition  for  the 
upper  Lake  trade,  Oswego  has  any  considerable 
advantage  over  Buffalo,  but  that  the  contrary  ia 
the  fact. 

The  Oswego  Canal  has  done  more  than  any 
other  State  work,  by  her  competition  and  reduc- 
tion of  tbo  prices  of  freight,  to  swell  the  volume 
of  Western  trade  through  our  canals,  and  has 
brought  to  the  treasury  four  hundred  and  odd 
thousand  dollars  on  down  freight  in  revenue  the 
last  year.  It  is  proposed,  under  the  expectation 
of  putting  money  into  our  treasury,  to  impose  on 
its  trade  an  additional  toll,  nearly  equal  to  its 
present  contribution  to  the  canal  fund,  and  it  is 
insisted  that  (ha  trade  will  bear  it,  and  that  this 
canal  can  and  will  respond  to  this  demand.  A 
brief  trial  of  the  experiment  would  dispel  this 
dream,  while  the  State  will  in  the  mean  time  have 
lost  by  the  experiment  certainly  half  the  present 
income  of  this  canal,  and  instead  of  gaining  S300,- 
000  to  $600,000,  as  is  claimed,  will  have  lost  at 
least  $200,000. 

Every  article  burdened  with  discriminating  tolls 
will  desert  the  Canal,  and  to  the  loss  of  this  trade 
we  may  add  the  present  tolls  upon  it.  A  few  fact^ 
will  demonstrate  better  than  fignres  that  the 
trade  will  bear  no  now  impositions.  Of  the  corn 
from  Lake  Erie  as  compared  with  Buffalo  alone, 
Oswego  last  year  received  in  round  numbers  3,- 
500,000  bnsbelo,  Buffalo  9,600,000  bushels,  and  of 
other  articles  as  follows : 

Oswego.  Buffido. 

Flour 60,000  bbls.  1 ,200,000  bbls 

Beef. 8,106  bbls.  82,184  bbls. 

Pork 82,666  bbls.  61 ,058  bbls 

Tallow,  Lard, 

Oil 1,871,700  lbs. 

Bacon 4,286,642  lbs. 

Wheat 6,000,000  bash. 

With  the  exception  of  whMt,  drawn  to  Oswego 
by  her  unrivaled  milliag  facilities,  the  portion  of 
this  vast  commerce  which  falls  to  the  lot  of  the 
Oswego  Canal,  is  small  indeed,  even  last  year 
when  her  receipts  were  largely  increased  by  disas 
tars  to  navigatioa  on  the  Western  portion  of  the 
Erie  Canal. 

A  small  imposition  will  diminish  this  share.  A 
large  one  will  destroy  the  trade,  and  transfer  it, 
not  to  the  Erie  Canals  bat  to  rallraads  and  other 
competitors.     Here  is  demoDstration   that   this 


9.494,986  lbs 

11,819,969  lbs. 

8,648,117  bush. 


trade  can  bear  no  farther  imposition,  if  it  could 
it  would  after  nearly  a  thirty  years'  contest,  have 
taken  a  larger  share  of  the  great  Upper  Lake 
trade.  Neither  can  it  be  borne  by  that  portion 
of  the  trade  falling  to  Rochester,  Cape  Vincent  or 
Ogdensbnrgb. 

What  would  become  of  this  trade  under  "Dis- 
criBiination !" 

The  following  statement  shows  where  this  trade 
now  goes,  as  far  as  it  is  composed  of  the  great 
leading  products,  flour,  wheat,  corn  and  other 
grains ;  and  the  transportation  of  these  to  tide- 
water, whether  on  the  Delaware,  the  Chesapeake, 
the  Hudson,  or  St.  Lawrence  or  to  the  ocean  at 
Portland  or  Boston,  controls  and  gives  direction 
to  the  merchandize  returning  to  the  interior  of  the 
great  West  for  the  consumption  of  har  inhabit* 
ants. 

Statement  showing  the  quantity  of  flour  and 
wheat,  com  and  other  grain  imported  from  the 
Western  States  and  from  Canada,  at  the  princi- 
pal receiviug  points  on  Lakes  Erie,  Ontario,  and 
the  St.  LawreLce,  in  the  year  1866,  and  the 
total  in  grain,  including  flour  at  4)^  bush,  per 
barrel. 

FROM    WESTERN   STATES. 

Flour,  Wheat, 

bbls.  bush. 

Dunkirk 860,000  (Not  reported.) 


Buffalo 1,167,726 

Suspension  Bridge 804,624 

Rochester 

Oswego 60,768 

Cape  Vincent 163,228 

Ogdensburgh 864,964 

Montreal 606,698 

ToUl 2,986,907 

Com, 
bush. 


7,966,671 
900,000 


6,000,766 
191,874 
610,987 
906,989 


16,676,786 
Other 
Oraio. 


Dunkirk. 


Buffalo 9,682,477 

Suspension  Bridge  .  .« 

Rochester 

Oswego 8,689,211 

Cape  Vincent 

Ogdensburgh 877 ,976 

Montreal 83,421 


(Not  reported.) 


1,968,278 


289,261 

'^',482 
46,809 


ToUl 13,688,084 


2,886,280 


FROM    CANADA. 

Flour,         Wheat, 
bbls.  bush. 

Dunkirk .... 

Buffalo 60,860        600,000 

Saspenaion  Bridge. (Supposed    from  Detroit  and 
northern  shore  of  Lake  Erie. ) 
C  Supposed     mainly     from 

Rochester <  Canada. 

(  ....  380,000 

Oswego 142,162     2,881 ,632 

Cape  Vincent 176,670        762,600 

Ogdensburgh (Supposed  a-third  from  Can- 
ada.) 
Montreal (Supposed  mostly  from  West- 
em  SUtee.) 


Other 
Grain. 

•  •  •  • 

62,241 


rom^ 
330,bl9 


Total 879,092    4,014,182      892,260 

ToUl. 

Dunkirk 1,676,000 

Buffalo 26,606,060 

Suspension  Bridge 2,270,868 

Rochester  880,000 

Oswego 18,604,074 

Cape  Vincent 2,472,966 

Ogdensburgh 2,688,682 

Montieal  8,717,367 

Total 62,108,480 

Shut  out  this  trade  flrom  any  of  these  channels 
in  which  it  now  runs,  and  the  laws  of  ttade  will 
drive  it  inta  the  dhers  in  about  the  same  propor- 
tion that  they  now  conunand  it.  Buffalo  would 
receive  her  portion,  with  how  much  increase  to 
the  tolls  of  the  canal,  may  be  inferred  from  the 
following  statement,  which  shows 


Tbb  Imports  from  the  West,  and  the  shipments 
by  Canal  of  a  few  articles  at  Buffalo  and  Os- 
wego, for  the  season  of  1866 : 

Baffido. 


Received 
by  Lake. 

Flonr,  bbls 1,218,036 

Pork,  bbls 61,068 

Beef,  bbls 92,184 

Bacon,  lbs 11,819,967 


Lard,  TaUow  and  Oil 9,494,986 


Shipped 

by  Canal. 

76,476 

28,032 

4,843 

3,948,807 

3,906,708 


I 


Oswego. 


Received      Shipped 
by  Lake,     by  Canal. 

Flonr,  bbls 60,168         896,628 

Pork,  bbls 82,668  80,166 

Beef,  bbls 8,106  2,702 

Bacon,  lbs 4,286,642      4,086,642 

Lard,  TaUow  and  Oil 1,871,700      1.147,128 

Thus  it  appears,  of  the  leading  articles  of  flour, 
pork,  bacon,  lard,  tallow  and  oil  arriving  at  Buffalo, 
but  a  yery  small  portion  *&  shipped  by  canal.  Of 
flour,  if  we  include  800,000  bbLs.  manufactured  at 
Black  Rack,  the  canal  does  not  get  one  barrel  in 
twenty,  while  at  Oswego,  with  a  receipt  from  Lake 
Erie  of  only  60,000  bbls.  of  flour,  near  400,000 
were  shipped  by  the  canal,  manufactured  to  a 
great  extent  at  Oswego  from  Upper  Lake  wheat 

We  must  not  suppose  that  the  above  articles 
are  the  only  portion  of  this  trade  that  will  be 
taken  by  railroads  from  Buffalo  or  elsewhere. 
There  is  no  article  of  transportation  better  suited 
to  movement  by  rail  than  grain,  none  that  with 
proper  arrangements  requires  less  manual  labor, 
or  can  be  more  readily  transferred  by  machinery 
from  boats  and  vessels  to  cars,  and  from  cars  to 
vessels  or  storehouses ;  and  that  it  will  lOOD  be- 
come as  common  an  article  of  transportation  on 
our  railroads  as  any  other  admits  not  of  a  doubt. 

But  we  have  ether  competitors  for  this  trade 
north  and  south  beyond  the  limits  and  control  of 
State  legislation,  which  are  yearly  acquiring  in- 
creased facilities  for  sharing  in  this  trade.  It  is 
but  a  few  years  since  our  canals  monopolized  the 
business  of  Ohio  as  far  south  as  the  centre  of  the 
State.  It  is  now  divided,  and  no  inconsiderable 
portion  of  the  trade  passes  through  Pennaylvania 
to  and  from  tide-water.  Often  a  few  cents  per 
bushel,  or  barrel,  or  ton,  at  the  centre  of  the  great 
producing  States  of  Indiana  and  Illinois,  deter- 
mine the  destination  of  grain,  provisions  and  flour, 
whether  north  through  the  Lakes,  or  south  to  the 
Mississippi. 

On  the  north,  the  rivalry  threatens  to  be  more 
serious  than  on  the  south.  The  Welland  Canal 
and  the  improvement  of  the  St.  Lawrence  enables 
vessels  to  pass  with  600  tons  freight  to  Montreal. 
Continuous  lines  of  railroad,  disconnected  only  by 
the  St.  Lawrence  River  at  Montreal,  which  is  now 
being  bridged,  are  in  operation  between  Portland, 
Me.,  via  the  northern  shore  of  Lake  Ontario  and 
Detroit.  Flonr  is  taken  from  Lake  Erie  ports,  in- 
cluding Detroit,  either  by  vessels  the  whole  dis- 
tance, or  by  railroad  from  Detroit  to  Hamilton, 
and  thence  by  vessels  to  Montreal  at  46  oests  per 
bbl.  From  Montreal  to  Poriland,  292  miles  by 
railroad,  it  can  be  carried  for  40  cents  per  barrel, 
say  86  cents  per  bbl.  from  Detroit  to  Portland, 
which  is  barely  a  paying  price  from  Detroit  to  the 
City  of  New  York.  Large  arrangements  are  being 
made  to  establish  steam  communications  between 
Montreal,  Portland  and  Liverpool,  the  steaisers  to 
stop  at  Portland  daring  the  suspension  of  naviga- 
tion on  the  St.  Lawrcace  by  ice.  We  mast  not 
flatter  ourselves  with  the  delusion  that  the  St. 
Lawrence  is  too  far  north  to  become  a  competing 
channel  of  trade  for  the  products  of  the  Western 
States.  Much  the  largest  portion  of  this  trade 
has  to  pass  through  the  Straits  of  Mackinac,  which 
are  as  far  north  as  Quebec,  and  obstructed  by  ice 
quite  as  many  munths  in  the  year.  The  immense 
trade  of  the  Baltic  is  conducted  through  channels 
as  much  obstructed  by  ioe  as  the  St.  Lawrence, 
and  this  obstacle,  as  regards  the  latter,  is  much 
dinloished  by  ni!ro«d  c9Duawiic»UoD  llMtwven 


•  rj--;n>^ 


^.-.rvt ,-  *f^ 


\ 


AMERICAN  .iAUiROAD    JOURNAI^ 


19T 


Montreal  and  Portland,  one  of  the  best  harbors 
oa  onr  coast. 

The  steamer  of  this  route,  the  Indian,  arrived 
at  Portland  within  the  last  month,  and  merchants 
of  Hamilton  and  Toronto  had  their  goods  on  their 
shelves,  recelTed  by  rail  from  Portland,  in  less 
than  three  weeks  from  their  shipment  at  Lirer- 
pool.  The  same  vessel,  at  last  accounts,  was 
taking  in  a  cargo  of  flour  for  Liverpool,  a  part  of 
which  was  supplied  over  the  same  rail  at  106  cents 
per  bbl.  from  Toronto  and  Hamilton. 

Large  quantities  of  railroad,  pig  and  bar  iron, 
-salt  and  fish,  have  reached  the  shores  of  Lake 
Michigao  within  the  last  few  years  by  way  of  the 
St.  Lawrence,  and  the  increased  facilities  afforded 
by  steam  communication  over  the  Atlantic  will 
draw  other  articles  in  their  train.  The  route  com- 
mands by  elements  of  a  large  trade,  and  there  is 
every  probability  of  its  rapid  increase. 

Property  will  flow  to  these  rival  channels  of 
trade,  north  and  south  in  greater  or  less  quantity, 
very  much  in  proportion  to  the  flactuations  in 
price  of  fireight  through  our  own  State.  Embar- 
rass by  discrimination  any  of  the  channels  com- 
peting for  the  trade  of  the  upper  lakes,  and  you 
advance  the  price  of  transportation  over  all  the 
rest,  and  drive  trade  from  us.  A  slight  diversion 
from  the  outer  line  of  the  territory  tributary  to 
onr  canals  and  railways  would  be  in  the  aggregate 
a  very  large  trade.  With  all  these  competitors 
within  and  without  our  State  for  the  lake  trade, 
it  would  be  suicidal  to  do  anything  that  can  re- 
motely disturb  or  obetract  its  fl'ee  passage  through 
all  its  courses  through  our  State,  whether  natural 
or  artificial. 

The  difficulty  of  executing  any  law  for  the  en 
forcement  of  discriminatiog  tolls  would  be  almost 
insurmountable.  The  undersigned  is  aware  of  no 
method  by  which  it  could  be  enforced  except  by 
adopting  a  system  of  debentures  and  drawbacks. 
This  would  require  that  all  goods  bound  for  points 
of  divergence  on  onr  canals,  as  Whitehall,  Rome, 
Oawego  and  Rochester,  must  be  considered  as 
destined  ultimately  to  Lake  Erie  through  the 
Welland  Canal,  and  required  to  prepay  the  dis- 
criminating  or  extra  toll  at  Albany  or  Troy,  to  be 
,.  refunded  when  proof  was  made  that  they  did  not 
pass  the  Welland  Canal.  Onerous  and  perplexing 
as  this  burden  would  be,  there  appears  to  be  no 
method  by  which  it  could  be  avoided.  Oaths,  in- 
spectors and  spies  can  avail  nothing.  The  for 
warder  himself  would  have  no  knowledge  of  the 
ultimate  destination  of  goods  committed  to  his 
charge,  when  designed  for  the  Upper  Lakes,  and 
when  they  reach  a  United  States  port  of  entry  at 
Whitehall,  Rochester  or  Oswego,  they  will  have 
escaped  State  control  and  antherity,  and  will  in- 
voke freedom  of  transit  under  Federal  authority 
and  law. 

The  enforcement  of  discrimination  on  grain, 
flour  and  provisions,  and  many  other  articles  of 
transit,  would  be  attended  with  no  less  difficulty 
and  embarrassment.  All  these  articles  are  ad- 
mitted free  firom  Canada.  They  may  be  of  west- 
em  production  imported  into  Canada,  and  from 
thence,  as  Canadian,  to  Lake  Ontario  ports.  The 
shippers  at  Oswego  cannot  know  their  origin,  and 
if  required  to  give  proof  on  shipment  by  canal, 
that  it  was  not  from  the  Upper  Lakes,  could  not 
do  it.  The  mingling  of  grain  passing  the  same 
channels  of  trade  in  warehouses,  mills  and  vessels 
is  not  much  less  difficult  to  be  avoided  than  the 
BJingling  of  streams  uniting  in  a  single  current. 

In  the  manufacture  of  wheat  into  flour,  if  the 
mixture  of  wheat  should  be  prohibited  at  one 
point  and  allowed  at  others,  the  business  at  the 
points  of  prohibition  could  not  endure  the  sharp 
competition  to  which  it  is  subject.  To  allow  wheat 
firom  the  greatest  source  of  its  supply  to  oor  com- 
merce to  be  manufactured  into  flour  in  Canada, 
Black  Rock  and  Rochester,  and  subject  it  to  new 
tolls  and  impositions  if  manufactured  at  Oswego, 
Watertown  or  Ogdensburgh,  would  be  to  break 
down  the  business  at  these  points  and  transfer  a 
monopoly  of  the  business  to  the  others.  The 
enactment  of  a  law  to  trammol  this  trade  with 
"  discrimioatiM"  would  be  taaUmcmnt  to  its  pro- 


hibition. It  is  self  evident  that  it  could  not  endnra 
the  burden.  Such  partial  and  sectional  legislation 
should  not  be  tolerated.  If  it  is  an  evil  requiring 
legislation  to  arrest  it,  that  the  trade  of  Lake  Erie, 
or  a  portion  of  it  on  its  passage  to  onr  markets 
takes  other  routes  than  the  entire  length  of  the 
Erie  Canal,  laws  should  be  drawn  so  as  to  correct 
the  evil,  wherever  State  authority  can  reach  it, 
not  only  at  Rochester,  Oswego,  Cape  Tincent  and 
Ogdensburgh,  but  also  the  trade  entering  the  canal 
at  Tonawanda,  instead  of  Buffalo,  and  at  Troy, 
instead  of  Albany.  The  entire  anthracite  coal 
trade  of  the  Lakes  until  within  a  few  years  p«st, 
was  conducted  through  the  canal  between  tide- 
water and  the  Lakes.  Modem  improvements 
have  transferred  it  to  Ithaca  to  a  large  extent,  and 
the  State  loses  toll  fiom  Albany  to  Monteznma. 

The  entire  trade  of  St  Lawrence  and  Jefferson 
but  lately  pawed  through  our  canals  from  Oswego 
to  Albany  or  vice  versa.  The  •gdensburgh  and 
Watertown  Railroads  have  transferred  this  busi- 
ness to  Rome  and  Whitehall,  carrying  with  it  a 
large  portion  of  the  Lake  Ontario  trade,  "  the  le- 
gitimate trade,"  to  use  the  words  of  the  Buffalo 
memorial  of  the  Oswego  Canal,  thus  "  diverting" 
froDB  the  channels  "  designed"  for  it.  These  di- 
versions of  the  trade  encroach  piore  in  the  aggre- 
gate upon  the  canal  revenue  than  the  entire 
amount  claimed  by  the  friends  of  "  discrimina- 
tion" to  be  realized  by  ariesting  the  trade  of  the 
Welland  Canal  passing  Oswego.  "  The  original 
design"  claimed  by  the  advocates  of  discrimina- 
tion, that  the  Erie  Canal  should  engross  and 
monopolize  the  trade  of  Lake  Erie  and  that  the 
Oswego  Canal  should  in  like  manner  engross  its 
appropriate  trade,  that  of  Lake  Ontario  and  St. 
Ltawrence  is  being  pressed  upon  the  Legislature, 
and  on  this  "  original  design"  is  founded  the 
whole  argument  for  discrimination,  and  for  pur- 
suing the  erratic  and  wandering  trade  through 
Lake  Ontario,  and  on  the  Erie  and  Cbamplain 
Canal,  to  make  reprisals  of  the  lost  Erie  tolls. 

The  Oswego  Canal  is  here  shown  to  be  defraud- 
ed in  like  manner  by  the  Rome  and  Cape  Vincent 
Railroads  of  its  "  legitimate  trade"  and  the  tolls 
thereon  between  Oswego  and  Rome,  84  miles,  and 
by  the  Northern  Railroad  of  all  trade  and  tolls 
thereon  from  Oswego  to  Troy  202  miles,  such 
trade  being  fumished  by  Jefferson,  St.  Lawrence 
and  the  Canadian  shores  of  Lake  Ontario. 

Should  not  these  tolls  be  pursued  and  reclaimed 
as  well  as  those  escaping  from  the  Erie  Canal  1 
Can  Legislative  ingenuity  distinguish  between  the 
justice  and  expediency  of  the  two  cases  ? 

To  adopt,  under  an  extended  system  of  public 
works  like  that  of  our  State  any  other  mode  or 
principle  of  levying  tolls  than  a  uniform  price  per 
mile,  discriminating  only  as  to  the  rate  charged 
on  different  articles  which  has  been  always  the 
policy  and  practice  of  the  State,  would  awaken 
the  cupidity  and  excite  the  jealousies  of  different 
sections  of  the  State  against  each  other,  and  give 
instability  and  uncertainty  to  th«  business  of  the 
Canals. 

But  granting  all  the  advocates  of  discrimination 
claim  for  the  ODeasure  in  its  increasing  revenue, 
which  has  already  been  shown  is  not  only  impos- 
sible, but  that  its  adoption  would  involve  a  great 
loss  of  revenue,  it  would  be  neither  wise  nor  just 
to  adopt  it. 


Tarkejr  Klver  Valley  RailraAtf. 

We  have  fVom  reliable  sources,  that  there  is  no 
doubt  but  that  a  survey  of  the  Turkey  River  Val- 
ley Railroad  will  be  made  early  in  tho  spring. 
And  we  feel  certain  that  the  route  will  be  found 
perfectly  feasible.  "  Dubuque,"  writes  our  in- 
formant, "  is  too  well  posted  as  to  her  interests, 
not  to  se«  the  important  advantages  which  woold 
result  from  a  connection  with  your  section  of 
country,"  Ac.  We  are  pleased  to  see  that  the 
leading  citizens  of  Dubuque  are  fully  awake  to 
their  interests.  Push  the  matter  through,  gentle- 
men ;  the  citizens  of  Clayton  county  will  meet  you 
half  way.  All  we  want  is  a  survey  to  be  made, 
and  we  have  no  doubt  as  to  the  report  of  the  £n- 


Cairo  amd  FaltOB  Railroad. 

The  affairs  of  tho  Cairo  and  Fulton  railroad  of 
Missouri  have  lately  assumed  rather  a  new  phase, 
and  it  now  appears  to  be  a  settled  fact  that  the 
road  is  to  be  built.  A  subscription  of  8800,000 
to  the  capital  stock  of  the  road  was  made  daring 
the  past  winter  by  Mason  Brayman,  Esq  ,  of  Chi- 
cago, a  share  of  which  will  probably  be  put  into 
the  hands  of  some  heavy  Eastern  capitalists,  who 
will  interest  thenoselves  in  this  work.  The  resour- 
ces of  the  company  are  now  ample  to  complete 
their  road. 

The  swamp  lands  subscribed  by  the  counties 
throngh  which  the  road  passes,  amount  to  about 
420,0^  acres,  for  which  stock  has  been  issued  to 
the  counties  at  $1  per  acre.  These  lands  have 
t>een  carefully  selected,  and  are  the  choicest  sec- 
tions of  the  swamp  land  grant  in  the  vicinity  of 
the  linejheavily  timbered,  and  many  of  them  rich 
in  iron  ore.  The  levees  now  in  progress  of  con- 
struction will  secure  a  large  portion  of  their  iands 
from  overflow,  and  over  one-half  of  them  are  now 
arable  lands,  and  among  the  most  fertile  and  pro- 
ductive in  the  State.  The  lists  for  these  selections 
are  mostly  filed  in  the  office  of  the  Secretary  of 
State,  and  patents  are  to  be  issued  directly  to  the 
company. 

The  patents  for  the  donated  lands  will  soon  be 
compleivd  at  the  General  Land  Office,  to  the 
amount  of  66,000.  Under  the  railroad  bill  passed 
last  session,  this  company  has  a  grant  of  State  aid 
of  $400,000,  on  a  basis  of  two  to  one,  and  a  pre- 
vious grant  of  S260,000  on  a  basis  of  equal  expen- 
diture. 

The  stock  subscription  list  is  about  as  follows : 

Capital  stock  .... $1,600,000 

Connty  stock $420,000 

Mason  Brayman 800,000 

Private  subscriptioai 60,000 

1,270,000 

Thus  it  will  be  seen  that  this  company  have 
about  476,000  acres  of  land  and  $650,000  of  Slate 
bonds  to  build  their  road,  the  estimated  cost  of 
which  is  about  $1,500,000. 

The  annual  election  of  Directors  took  place  at 
Bloomfield,  Missouri,  on  the  9th  inst.,  and  the 
present  Board  and  officers  are  as  follows  ; 

Mason  Brayman,  Chicago,  President,  Sol.  G. 
Kitchen,  Stoddard  county,  Missouri,  Vioo  Presi- 
dent. 

Directors. — 0.  Bartlett,  Stoddard  county.  Mo.; 
Daniel  L.  Jennings,  Butler  connty,  Mo.;  Abraham 
Hunter,  Scott  county,  Mo.;  Alfred  M.  Bedford, 
Mississippi  county.  Mo.;  Wm.  H.  Homer,  Dunklin 
county,  Mo. ;  A.  Eastman,  Spriogfleld,  Illinois  ; 
J.  M.  Warren,  Warrensville,  UHnoia ;  John  Camp- 
bell, Urbana,  Illinois;  Wm.  H.  Burrall,  West 
Cairo,  Missouri ;  Lewis  W.  Ashley,  Jonesboro', 
Illinois ;  D.  L.  Phillips,  Jonesboro',  111. 

Reaben  P.  Owen,  Secretary. 

Daniel  B.  Miller,  Treasurer. 

Wm.  H.  Burrall,  Chief  Engineer. 

An  Executive  Committee  was  appointed  and  in- 
vested with  the  full  powers  of  the  Board,  who 
will  immediately  proceed  to  take  measures  for 
the  vigorous  prosecution  of  the  work,  consisting 
of  the  following  gentlemen:  Mason  Brayman, 
Abraham  Hunter,  A.  M.  Bedford,  Lewis  W.  Ash- 
ley. David  L.  Phillips. 

Operations  have  already  been  commenced  oo 
the  eastern  end  of  the  road.  Twenty- five  miles 
of  the  grubbing  and  clearing  have  been  lot,  on 
favorable  terms,  and  contractors  are  at  work  in 
several  places.  It  is  the  intention  of  the  company 
to  put  about  twenty-five  miles  of  the  road  into 
immediate  operation,  which  will  materially  ea- 
bance  the  vaJuo  of  their  lands,  as  a  basis  for  fu- 
ture negotiations.  -   > 

This  work  will  <^n  up  the  as  yet  aiaoet  un- 
developed resources  Of  South-east  Missouri,  and 
as  a  portioaof  the  |$r9at  ^ain  of  coinn^unicatlou 
between  the  N^rth*  and  South,  via -tho  Illinois 
CenttaT, -Cairo  aodfttftoo,  and  Fnlton  and  Oalves- 
ton  roads,  will,  no  doubt,  prove  a  remunerative 
investment,  as  well  as  a  great  benefit  to  the  por- 
tion of  our  Sute  through  which  it  passes.— iSt. 
Lovis  Rep%Mican, 
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OmpOtdfrtm  tMcUett  rttumt—eomcted  nery  Wedmudojf—on  apar  vatuatim  y  $100 


II  Am 

OF 

OOMPANT. 


Atlantic  *  8t.L»wreiic« 

Androscog.  &  Kennebec — 

Kar.nebec  Ic  Portland 

PorU.,8aco,*  PorUm'th... 
Bt»too,OoncJt  JTotreal... 

Oheablre  — 

Concord  .... -~... 

■ortbmn,  N.H —  — 

0ontftdiPaMUinpa.Biv 

Butlud  *;  BurlliiKton 

fennoot  Central 

BoBtoD  ana  Low«U..~.  .. 

Bo»ton  Hid  Maine. ... 

Bostooaad  N.Y.  Central.. 
Boston  and  Providence... 
Boston  and  -Worcoater- .. 

Oap«  Cod •'  — 

Connecticut  River 

Xastpm,  Masa. - 

Fitchbnnt -~ 

North- Kiisteru  -— -; 

K.  Be.lford  and  Tauntoo 

Old  Col'y  and  Fall  Biver... 

Venn<»t  and  Maaa. 

Weitem,  Maaa.-—  - ■ 

Worcf  »ter  an'!  Naahua. .. 
Prov'nce  and  Worcester. . 
Hartford  an<l  N  Haven.. 
Hart'd,PTOV.»nd  FahfaU.. 
Hooaatonic  .— ~- — -  — 
Kaaxatuck.—  --•-  — -  -- 
U  York  and  N.  Haven... 

K  Haven  and  N.London 

N.Ijondw>,W.  *  Palmer... 
Norwic.i  aud  Worcester... 

Albany  Northern... 

Black  River  and  UUca.— 

BuflWo,Coni.  and  N.  Y 

Suffalo  audN.  Y.  City 

Buffalo  tuid  St.  Line — . — .. 
CanandftiKua  and  Elmira... 
Canaodalaua  *  Nimjara  T» 
Oeyuca  *  Susquehanna... 

Hn<leon  River 

Longlalsnd— .-- 

Kew  York  Central 

New  York  and  Erie 

New  Yorli  and  Harlem 

Northern,  N.  Y - 

Oswego  and  Byracuse 

Pott»<1am  and  Watertown 

Rensselaer  *  Saratoga 

8arato?!i  and  Whitehall  . 
Byracuee  *  Bingbam'n.. 

Troy  and  Boston 

Wal  urtovrn  and  Rome  ... 

Be' riders  Delaware 

OSiTtdcD  and  Amboy 

|;-4inden  and  Atlantic 

Mew  Jersey — 

New  Jersey  Central  ..... 
Morris  and  S«80X 

AJtej{>is"y  "^s'l'^y 

Oataw.,  Wil.  &  Krle 

Oumbetland  Valley 

Del  Lack-  *  Western  ... 

Brie  and  North  Bast 

Philad.  &  flunbury 

Uttle  Bo.huylkill 

Northern  Peun. 

Pennsylvania 

Phil  and  Reading 

Phil. Wil.  and  Baltimore. 

PWL  Germ.  &  Nornst'n 

Pittob.  and  ConnellsviBe — - 
Bnnbnry  and  Brie  ....... 

Wllllanwport  and  JSlmira.. 

Baltimore  and  Ohio 

Washington  Branch. .... 

Northern  Central,  MO. 

Kortb-Westem  Va  .. 

;iange  and  Alexandria.... 
•outh  aide- — ..-----  — 
f  Ittsb'g  *  Steubenvule... 

VtrKinla  Central 

Virginia  and  Tennessee.... 
Richmond  an  1  Danville... 

RioViond  *  Petorsyg 

«ichM,Fi«d.  A  "statt'e... 
l^etersbu  «  ssi  Roa.'jotis  . 

K  ojrih  Carolina - 

Wilm'ton  A  Manchester... 

Hsl^'Uh  and  Oastoo 

Cbsrlotte  sad  3.  OaroL. — 

QreenviUe  *  ColutnUa 

South  Oait*»a 

Atlanta  mn«  L*  ftrango 


140 
56 

66 
61 
»3 
68 

86< 


I 


Gaonps .— "-■ 
(}«oritia  Cantral  ■ 
)!«•««  and  Westorn.. 


1,688,100 

688,042 

1,114,736 

1,387,000 

1,808,008 

2,086,020 

1,600,000 

82]  2,768,400 

*"    1,048,146 

2,238,876 

6,000,000 

1,830,000 

4,076,074 

2,240,900 

8,160,000 

4,600,000 

081,600 

1,691,110 

2,688,400 

3,640,000 

800.242 

600,000 

8,016,100 

2,232,641 

6,160,000 

1,141,000 

1,610,020 

2,360,000 

2,008,110 

2,000,000 

1,051,800 

8,000,000 

738,268 

609,200 

2,122,800 

439,006 

643,330 

1,487,874 

798,4801 

1,800,00C 

434,111 

1,816,000 

687,000 

8.768,466 

1,876,148 

34,164,860 

1Q,03S,»6» 

6,717400 

1,633,022 

899,000 

467,200 

610,000 

600,000 

768,869 

437,830 

1,870,878 

1,000,000 

8,000,000 

369,320 

8,482,860 

2,000,000 

1 167,806 

1,637,867 

1,700,000 

1,009,600 

8,061,622 

600,000 

600,000 

2,606,100 

2,630.865 


61 
120 
1" 
27 
83 
74 
W 
68< 
47 
62 
60 
;67 
80 
21 
87 
77 

166 
46 
43 
72 

122 

HO 

67 
63 

60 
66 
66 
32 
35 
lOO 
02 


47 

98 

86 

144 

96 

8»4 

464 

138 

lis 

86 
29 
26 
48 
80 
27 
97 
64 
94 
60 
80 
68 
63 
44 
63 
66 
109 
20 
S3 
28 
19 


«6 

98 

88 

147 

2M 

78 

38: 

41 

84 
166 

07 
123 

82 
138 
149 
127 

22 

lao 

63 
228 
171 

91 
100 
166 
308 

87 
211 
101 
IQS 


M^lHiftT^I'*^'*        ^ 


■8 

A 


2,073,700 

1,622,006 

1,661,286 
110,287 

1,060,612 

899.813 

8,242 

Dooe 

787.608 

2,662,396 

8,660,2.% 
826.636) 
160,000 

1,618,671 
859,132 
666.428 
280,698 
273,241 

2,947,737 
168,700 
SK6,686 
none 
292,650 

1,033.670 

6,966,420 
205,566 
838,461 
039,000 

2,080,666 
414,240 
624,244 

1JT6,808 
736,166 

1,073,6:3 
878,489 

1,626,008 
317,869 

1,601,183 

2,697,849 


"S^ 


II' 


3>«  12,366,626 
""  11,030,800 

6,312,806 

899,350 

1,839,661 

2,008,740 

1,600  000 

13,108,600 

1,660,000 

1,860,000 

413,683 

1,467,500 

1,371,700 

l,221,2n 

^800,666 

2,600,000 

2,000.000 

7M,100 

Looe.ooo 

769,000 
4,000,000 
l,07a776 

978,300 
1.201.000 
1J203,464 
4,188,020 

719,842 
4,166,000 
3,833,140 
1,380  6«0 
1274,000 


922,393 

2,279,864 

606,680 

0,260,862 

668,949 

H462,742 

36436,669 

4,060,760 

4,406,874 

216,681 

294,189 

140,000 

396,600 

1,678,804 

787,079 

700,970 

1,619,000 

11,407,200 

1,622,181 

690,000 

2,286,176 

875,000 

842,664 

1,940,000 

12,211 

8,884,702 

160,000 

1,200,000 

640,222 

731,492 

7,619,696 

7,438,800 

8,03^003 

876  800 

111,403 

363,886 

3493,364 

9,670,491 

36,000 

2,630,000 

4,3161,073 

638,622 

1.489,012 

280,000 

1,051,248 

2,969,780 

1,200,000 

266,048 

780,606 

168,502 


6,019,929 
2,210,947 
2,470,600 
l,4/«6.327 
2,771,310 
3,170,687 
1,412,676 
8,016,633 
1,780,062 
5,378,428 
8,408,366 
2,188,698 
4,179,6.36 
8,463,  «18 
8,677,164 
4,866,4^)9 

997,262 
1,802,244 
4,621,016 
8,766,998 

968,621 

633  963 
8,862,949 
84»0727 
10,496,906 
1,351.271 
1,806,696 
8,313,982 
4,060,869 
2,431,773 
1,680.723 
6,376,803 
1,460^318 
1,594,383 
2,697, 1^3 
1,840,695 

974,323 
2,810,096 
8,401,868 


470,647 
209,476 


110,247 


l,040,o6«  2,494,364 


1,873,980 
120,573 
880,000 
968,800 

3,731,646 
226,000 
260,901 
none 
167,713 


1,275,796 

3,496,832 

1,187,662 

12,737,898 

2,656,086 

28,623,013 

83,438,431 

8,758,203 

6,470,714 

728,683 

749,683 

896,423 


2,272,777 
1,100,822 
2,068,068 
2,619,0!fo 
8,636,623 
1,729,642 
4,310,011 
3,683,149 
1,636,560 
1,988,317 
3,640,000 
1491,833 
6,022,667 
760,000 
1,848,812 
3,407,661 
3,287,678 
18,483,489 
10,004,180 
7,979,466 
1,274,160 
1,869,630 
2,076,650 
8,464,454 
23,081,507 
1,660,000 
6,644,733 
4,729,066 
2,764,047 
2,739,362 
914,606 
4,184,616 
6,469,780 
3,300,000 
1,148,064 
1,708,169 
1,009,115 
4,236,000 
2,380,877 
1,186,461 
1,719,046 
1,909,080 
7,188,848 
1,003,322 
4y41«,091 
8.883^140 
1,647,046 


270,214 
233,234 
380,221 
336,919 
370,620 
162,687 
894,971 
620,110 
489,754 
864.426 
60.917 
668,671 

1,008,004 
119,221 
286,563 
647,281 
681,163 

In  pro*'  , 
lOS.-kvi 
663,499 
2Ba.726 

1,8«»,673 
204,780 
811,430 
730,012 
268,686 
830.196 
220,469 
884,806 
88,007 
124,044 
804,236 
117,716 

In  projrr. 
172,476 
288,892 
679,760 
174,089 


112,491 
120,834 
143,666 
136,464 
138,209 
66,173 


214,7»3 
140.377 
839,000 
8.740 
219,688 
404,461 
66,527 
103,787 
805,998 
225,071 


135,433 

1,812,087 

301,703 

6,663,681 

6,488,993 

1,036,677 

520,153 

126,540 

Inprogr. 

241,149 

71,009 

169,484 

166,363 

404,374 

101,866 

2,017,127 

122,417 

861,614 

893,728 

229,341 

Recently 

219,263 

146,881 

628,911 


48,649 

603,946 

116,4ti2 

8,162,126 

2,627,118 

234.126 

136,754 

60,982/ 


89  636 
868,801 


3,683,333 

4,321793 
942,449 
206,981 

In  progr. 

In  progr. 
603,500 

3,711,463 
369,229 
658,427 

tn  progr. 
211,606 
123,466 

In  progr. 
370,866 
266,920 
316,309 
161,947 
232,172 
263,874 

Recently 
839,800 
173,023 
291,219 
214,866 

1,686,991 
261,076 

l,06a202 

1,280,570 
860,803 


66,633 
296,738 

87,313 
633,013 

75,760 
138,057 
862,700 
119,611 

71,427 

93,768  .- 


6 
oooe 
Dooe 

6 

2"" 

6 

2X 
none 
none 

O0D« 

i 
6 
limn' 

none 

6>» 
3 


6 
none 

7 


10 

Dcoe 
noop 


838,877 

30,318 

66,430 

88,468 

9,904 

"eo'sss 

81,89t$ 
355,763( 
69,5061..-. 


uont' 

iiom- 
oooe 


none 
none 
10 


63 

14 

5 

86 

12" 

75^ 
39 
2 

69 
82 

8 

eiix 

88 
49A^ 
45>i 
41  Ji 
72;^ 


83 
8 
94 
42X 
80 

:22>4 


62>t 


80 


82,600 
21,089 
22,503 
65,184 

172,474 
76,634 

061,»41 
50,080 

600,747 

171,603 

06,267 

epeoed. 

62  450 

66,994 

260,263 


none 
none 

OOfM.- 

8 
oooe 
noiw 
nocid 

3H 
none 

7 

notx* 
none 

"i'k 

nooe 
12 
oooe 
10 


63,335 
266,030 


l,829,-277 

2,693,916 

371,124 

113.443 


268,500 

1,601,090 

124,981 

282,182 


111,363 
69,710 


nooe 


172,891 
126,329 
144,662 
78,2.'i4 
120,212 
123,661 
o(ieued. 
161,064 
108,392 
138,876 
206,774 
883,402 
161,193 
660,860 
646,774 
06,104 
118,834 


oooe 


none 
7 

4 

none 
3j< 
6 

0 

7X 

• 

10 
8 


29 
36 
80 
63  JT 
14 
1 


75JI< 
130" 
123" 


56 


98 
80 
45 
694r 


66 


06^ 


NAMB 

OF 

COMPANY. 


Brunswick  and  Florida,  6a. 

Soott.  WMlflm „, 

Tennessee  and  Alabama 

Tenneaoee  and  Miasirx..... 

Memphis  ami  Cbarlest'D 

Mobile  snd  Ohio 

Miss.  Central 

N.O.,  Opelousas*  O.W.... 

VIckib.,  Slireve[>.4c  Tez 

East  Tcnnessoe  and  Gs. ... 

Rast  Tennessee  and  Va 

NaHh.  and  Chattanooga 

OoviugtoD  ii  Lexini,'too 

Lexington  and  Frankfort-... 
Lexington  and  Danville.. 

Louiavillo  snd  Frankfort 

Atlantic  &.  Gt  Woetem  — 
Bellefoiitaino  and  Ind...  ... 

Clev.,  Col.,  and  Cinciii 

Cleveland  and  Toledo .. 

Clev.  and  Malioniiig  ....... 

Clev.  and  Pittsburg . 

Cin.,  namllt'n  &.  Dayton... 
Cin  ,  Wilm.  4t  Ziineav'e.... 

Coluinbus  and  Xeuia 

Daytun,  Xen.,  6l  Balpte 

Dayton  and  Michigan..... 

Day  ton  and  West«m .. 

Katoo  and  Hamiltoo...... 

Little  Miami  ... ...... 

.Mad  River  nnd  L.  Brie 

Central  Ohio 

Ohio  and  Prno .._... 

Pittib'g,  Maygv'e&Cin.-.. 
Sand'y,  Manaf  &New'k--. 
Scioto  A  Hocking  Valley... 
3prin«t,MtVemon*  P.... 
Tol., Wabash  &  StLouis... 
Cin.,  Log  ,  and  Chicago... 
Kvansv'e  Jfc  Crawfordsv. ... 
Ind.  snd  Cincinnati....... 

Indiana  Central . . 

Ind.,  Clev.  &  Pittsburg... 

Jeffersonville .. ., 

Madison  and  Indianapolis.. 
New  Albany  and  Salem.... 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Chicago  and  Rock  IsPd 

Chicago  and  St.  Louis.-. 
Chicago,  BiirL  and  Quincy . 
Central  Military  Tract.... 
Chic.,St.Paul  *  rd  du  Lac- 

Qalena  and  Cliicaga 

Illuiois  Central 

Peoria  and  Oquawka 

Ohio  «c  Miss.  (WstDiv.) 

Terre  H»utc-  and  Alton 

Detroit  and  Milwaukee.... 

Mich.  Central 

Mksh.  SouUi'n  A  N.  Ind.... 

Oreen  Bay,  Mi:  &  Ch. 

Milwaukee  and  M  ias 

Milwaukee  &  Walert'n 

Milwaukee  and  Horicon 

Milwankoe  tc  La  Crosse 

Racine  aud  Miss ... 

Hannibal  &  St.  Josephs 

North  Missouri.. ...... 

Pacific 

St.  Louis  and  Iron  Mt 

Panama  ... . 


I 

3 

"S. 

o 


217 

163 

188 

66 

ill 

16 
161 

98, 
29 


66 

264 

118 

141 

200 

103 

133 

60 

131 

66 

63 

140 

36 

42 

66 

206 

138 

187 

50 

127 

136 

118 

242 

266 

109 

88 

66 

83 

66 

87 

288 

73 

73 

182 

220 

58 

88 

r8 

259 

6-.J7 

93 

147 

178 

186 

282 

476 

166 

106 

72 

16 

61 

47 


800,000 

1,007.496 

246,486 

170,931 

2,179,440 

2,568,665 

64'^,&S4 

2,930,425 

111,760 

1,000,000 

625,426 

2,319,330 

1,302,804 

430,055 

694,444 

608,236 

866,930 

1,881,636 

4,!i47,020 

2,676,426 

iJi^SO.W 
2,163,900 
1,1'20,460 
1,484,660 

437,838 
1,076,602 

310,000 

464,690 
2,063,921 
2,461,650 
1,520,927 
2,451,700 

371,350 
1,360,000 

403,975 
1,000,000 
2,600,000 
4.196,679 

706,945 
1,218,723 

611,400 

826,826 
1,014,262 
1647,700 
2,636,121 

"974J8OO 
8,141,600 


19 
126 


49 


1,639,100 
1,202,500 
2,800,000 
6,441,600 
2,271,050 

660,889 
1,780,296 
3,281,420 

838,000 
6,032,444 
6,928,900 

764,07f 
1,826,428 

354,861 

654,200 
1,351,832 

921,906 

292,361 


4,088,000 

446,170 

3,743,000 


I 


800,000 
466,600 


2,127  002 

1,802,921 

none 

671,646 

none 
1,500,000 

038,593 
1,497,081 
2,235,939 

158,099 
52,734 

669,061 

77,294 

2,025,926 

122,867 
2,689,301 


3,043,992 

1,321,213 

1,131,266 

149,000 

422,668 

393,011 

600,000 

004,489 

1,171,786 

2,672,932 

3,485,076 

8,210,000 

31,000 

2,206,35" 

600,060 

950,000 

4,580,000 

1,006,126 

1,177,596 

1,442,866 

1,261,179 

1,090,400 

694,000 

1,336,816 

6,281,«48 

858.314 

604,356 

2,387,166 


818,464 
8,292,403 
L26A,000 
1.128,064 
6,996,013 
6,319,224 

442,726 
2,467,889 

132,000 


632,131 
380,715 
680,000 


4,837,838 


650,000 
1,624.920 

679,906 

176,*40 
4,028,796 
4,536,412 

628,808 
2,657,666 

107,896 
2,500,000 
1,033,781 
8,843,604 
3,738,763 

637,071 


747,178  In  progr. 


1,689,566 

613,231 
2,862,662 
4,613,722 
6,124.629 

628,633 
5,637,466 
2,987,767 
2,326,450 
1,481,733 

860,406 
1,186,826 

733,760 
1,166.136 
3,648,172 
4,446,661 
4,283,443 
6,670,700 

390,933 
3,662,36" 

888,868 


2,080,433 
1,844,641 
2,178,461 
1,907,011 
1,831,226 


1,684,736 
2,133.050 
1,326,000 
3,318,030 
19,4161392, 20,374,4461 1,632,U8 


1,388,342 
4,870,686 
3,637,424 
1,066,069 
10,668,166 
11,646,208 


Id  progr. 
263,306 

In  progr. 

In  progr. 
311631 
199,932 

In  progr. 

lo  progr. 

In  progr. 

In  progr. 

In  progr. 

816,000 

264,973 

93,263 


344,014 
Tn  progr. 

298,293 
1,290,296 

736,273 
Id  progr. 

681,877 

608,271 
In  progr. 

866,86^ 
In  progr. 
In  progr. 


171,929 
681,562 


none 

9 


Recently 

1,111,626 

In  progr. 

328,K8j  164,470  noMJ 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

127,4001  64,663 

866,012  193,143 

860,176  184,376 

226,068   03,010 

206,644   04,318 

1,206,000  386,146  113,880 

6,M3,18e  645,827  871,403 

160,000   90,000 

1,602,1661  287,612  180,70310 

5,214,162  In  progr. 

1,077,312 

2,884,6221    722,680    379,821 

2,920,241     471,309    219,688 

3,625,000  In  progr. 

7,742,614  2,316,78611,193,043)33 
537,962 


I, 

as 


141468 


150,673 
109,238 


112,177 

138,604 

43,636 


06,902 


140,823 
732,006 
806,066 


uooe 
10 


800,618 
278,012 


187,618 


66,000 
836,708 


opened. 
662,117 

164^470 


10 


18 


SO 
104jr 

T8jr 

70 
13 
83 


IT 
90 
0» 
16 


M 


MX 


30 


In  progr. 
Recently 
In  progr. 
In  progr. 
2,216,288 
2,410,000 


1,193,7661  In  progr. 


8,678,757 
614,238 
864,109 

1.883,063 

1,289,321 
823,310 

1,824,346 


186,115 
6,664,862 


691,843 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
In  progr. 


7,115,049  Recently 


In  progr, 
628,860 


opened. 


879,666 
875,000 


10 
10 


417,443 


opened. 
'4li^7M 


IMX 
UIX 


IT 


9X 


73 

60X 

T8 


76 


M^ 


U.  S.  QOVBRNMBNT  8B0URITIB8. 


Loan,  8  per  cL — 
Do.  6    da    — 


orr  D. 
£*  Perct 

1863.. Ill X 

. — 1867  ..117^ 


ABKID. 

Perct. 


Do.  6    do.    1868..117J< 


ori*i>. 
Ptrct. 
Loan,  6  perctcoaF?s..l808..117J( 
Da  6    da  Tex.iDd..l865..107jJ; 


wet. 
117  JK 


Maine,  6  per  cL 1860..10t 

Massachusetts,  6  per CL1859..  96)i 
Do.  5  8tg. 100 

New  York,  6  perct.l860-e2..101>< 


8TATB  SBOURITIBS. 

104 

99 

101 


104^ 

Da  6      do.  1864-66..107X  HlH 

Da  t      do.  1866-67—107;^  lllX  Do.        6  da 

Do.  •      do.  18i2-73..114  115^  Missouri,   6  da 

■Do,  5X  da  1860-61  „100  101  N.0arolioa,6da 

Da  5X  da    ..1866_100  Ohio, 

Do.  5      do   1868-60..  99  100  X  Do. 

Do.  6      da    ..18e«..103  103><  Da 

Do.  4X  dal868  6»-64.  ....  00  Do. 

Alabama,  5    da  coup. 86  06  Da 

California,  7    dacoap..l870.  64  66  Penna., 

Georgia,  6    do.  da..l873.  93  94)i  Do. 

UlinoiaInLIncp.epercU847.119  Tenness. 

Da  6  da  Int'esU  87  90  Da 

Indiana  5      de. _  K)i  84  TilKlllI*, 

po  %)i^.^^n  55 


Indiana,  Oan.Loan  6  perct..   ■  , 
Do.       do.  pret  5    do.  ..  .... 

Keiitucky,6perctxp.l868-73.103if 
Louisiana,  6  do.  cp.  k>ng...  87 
Maryland,  6  do    cp.18TO-00.106 


CPk 

(^..1872..  84j^ 
09...  1878..  83X 

6  do ..1866..I0IX 

6  da ^8«0..104 

6  do '870..  104 

6  da .    76..106 

6  da. 866 n 

6  da 86 

6  do.  cp  ..1877..  S8 

5  da  cp. ........  73 

6  da   em MX 

•  dOb  ep...l88>.  nX 


VOiX 
106 

04 
103 

lOS 

lOT 
06 

s* 

T8 
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Railroad  Bonds. 


INAMSS 

cr 

iCOMPANIBa 

(  ThtfoBowtng  qtMtUwHt  art  ts- 

interut.) 


Alabama  and  TenoeMee  Birer  ....... 

BuAlo  and  State  Line 

BeU«foDtain«  and  Indiana — . 

Do.  do.    .- 

Do.  do.    

Oentral  Ohio 

Da        

Oineinnati,  Hamilton,  and  Dayton 

Do.  do.  do.      — .. 

Cincinnati  and  Marietta 

Sincinnati,  WOminj[toii,  and  ZanesTill* 
Olevelaod,  PaioMrille,  and  AabtabaU. 

Olereland  and  Pittaburgh... 

Do.  do.        ... . ..... 

Oleraland  and  Toledo .. 

Ohlcaco  and  Miasiarippi 

Da  da        

CoTincton  and  Lexintfton. ....... . 

Da  da        

itol'.wara,  La«kawanna,  aiid  Weatern. 

fort  Wayna  and  ChioaKO . .  .... 

Oaienaand  Chicago......... . . 

Da  do.    

0reat  Weatern  (Illinoia) 

Qnea  Bay,  Hilwaokee,  and  Chicago.. 
}efferiODTille  ....................... 

Indiana  Oentral .  .... . 

IndianapoUa  and  Bellafootaine.. 

Indlanap.  A  Oin'ti  (for  Lawb.  it  V.  M.) 

La  Oroaae  and  Milwaukee 

Lake  Srie,  Wabaah,  and  St  Looia  .. 

Little  Miami . 

Michigan  Central 

Do.  

Milwaukee  and  Missiaaippi 

Da  do.       

Do.  do 

New  Albany  and  Salem .  .. 

Da  do.    . . ... 

Northern  OroM... .......  .......... 

Ohio  and  Indiana . 

Ohio  and  PeonaylTania...  .... .  .. 

Do.  do. 

Pennsylvania  (Central)  ..  ....  ....  .. 

Racino  and  Mlssixaippi ........ 

Scioto  and  Hockini;  Valley 

Steabonriile  and  Indiana 

Terre  Haute  and  Indianapoiia , 

Terre  Haute  and  Alton  ..  .... .  ... 

Da  da    - , 


b9 


1838,000 
600,000 
400,000 
200,000 
200,000 

1,250,000 

600,000 

466,000 

2,600.000 

1,800,000 

6«7,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500.000 

1,260,000 

2,000,000 


DeacripUon  of  Bonda. 


a 

s 

2 


lat  mort^aKe,  convertible 

Do.  iaconvertiblti .. 

Do.  convertible 

Real  estate,  convertible 

luconie,  guar.  CL  CoL  &  Cia. 

1st  mort.  conv.  east  sec. 

2U    do.    inconvertible 

iBt  mortgage  iocoovertible... 

ad    do.  do. 

lat  mortgag«,  conv.  till  1802.. 


Do.  convertible. 

Do.  inconvertible.. 

Do.  convertible 

Do.  on  Branchue 

Do.  inconvertible .. 

Do.  conv.  till  1857  . 

Da  inconvertible .. 

Do.  do 

2J  mortgage,  convertible 

lat  mortgage,        do.        .... 

Do.  conv.  till  180a.. 

Do.  inconvertible  .. 

2,000,000  |2d  mort«(age,         do 

1,000,000  lat  mortgage,         do.         


latereat  pay- 
able. 


400,000 

300,000 

600,000 

450,000 

600,000 

960,000 

8,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,250,000 

600,000 

2,325,000 

1^,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,600,000 

600,000 

1,000,000 

2,000,000'2d 


Do. 
Do. 
Do. 
Do 
Do. 


convertible 

2d  .ee.  ioconv.. 
convertible  .... 
do 
till  1857 


Istmort.  let  sec.  ronv.  till  1864 
lat  mortgu(i;e,cunv.  till  1869.. 

Do.  inconvert. . 

No  mortgage,  convertible  .... 

Do.  do 

lat  mort  let  sec.  conv.  till  18.57 

Do.    2d  do.        1858 

Do.    8J  do.        1860 

Do.    lat  section 

Do.    otb.  aec.  con.  till  1868 1 
1st  mortgage,  convertible ' 

Do.  do.        . I 

Do.  da 

Income,  convertible '..  ....  | 

1st  mortgage,  conv.  till  1860. 


IstJaalst  July 

April,  October. 
7|Jan'y,  July  . 

Jan'y,  July  ... 
7  Feb'y,  August. 

7 1  Divers 

7  .March,  Sept 
7  20  Jan.  20.  July 
7lMay,  Novemb 
7 1  Jan'y,  July... 
7|.\Iay,  Novemb. 

Feiyy,  August. 

Feb'y,  August.' 

March,  S^pL.. 

Feb'y,  August. 

April,  October. 

April.  October 

April,  October 

Marcli,  Sept.. 

April,  October. 

Jan'y,  July  ... 

FoWy,  August 

May,  Novemb. 

Aptil,  October. 

10  April,  lO.Oc 

April,  October. 

May,  Novemb. 

.Jan'y,  July  ... 

March,  Sept.. 
8!May,  Novemb. 

7  IFeby,  August. 
6j2.May,  2.  Nov. 

8  April,  October. 
8  March,  8ept,.. 

8  Jan'y,  July 

8  April,  October. 
8|june,  Decemb. 

10  April,  October 


Da 
Da 
Do. 
Do. 
Do. 
da 


conv.,sink'gf'd' 
lat  sec.  conv  .. ! 
convertible  ....  I 

do 

da 

do I 


May,  Novemb, 

.Jan'y,  .July 

Feb'y,  Angost. 

Jiin'y,  July 

April,  October. 

6 'Jan'y,  July 

8 'Feb'y,  August 
7 1  May,  Novemb. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  Augoat 
'Feb'y,  August 


a 
Q 


N.Y.  1872 
18M 
1866 
1868 
1859 
1861-64 
1866 
1867 
1880 
1868 
1862 
1861 
1860 
1878 
18|63 
1862-72 
1862-72 
1867 
1883 
11876 
il873 
!l863 
1876 
1868 
1863 
1873 
1860 
1800-61 
1866 
1874 
"  11866 
"     1883 

Bostll860 


K.Y.  1862 

"     11868 

"     1877 

"     1868-62 

"     1864-76 

"     1873 

"     !l867 

"     |l865-6e 

•»  1872 
Phila.il880 
N.Y.  ,1876 

"     1861 

"    |1865 

••     |l866 

"    (l8«2T7a 

"     1870 


I 

O 


95 

78 


i 


86 

ma 


I  M 

74       76 
»T>i    90 


81 

70 

m' 

70* 


70 

67 

80 

79 

90 

84 

87  3< 

92 


84 

76 

80 

96 

93 

78 

86^ 

65 

66 

76 

68 

*2S 

82>t 

98 

86 

90 

9S 

76 

90 

81 

86 

88X 

62.ii 


77 

87X 
60 

n>»,8o 
100  i;oi 

....  96 
....|  89 
86>i|  h6>i 


74 


92X 

90 

01 


96Xi  97 ;< 
80       85 

......I  ... 

j  80 

100  110 
75  76 
68       69 


'is:i  NAMK8 

or 

C0MPANIB8. 

(.TkafoUoteing  quotation*  im^uda 

the  aeerued  inttrett.) 


Baltimore  and  Ohio.. . ..... 

Da  da 

Chicago  and  Rock  Island. 

Bif«  Railroad   .. 

Da  

Da 

Da  

Da  

Do.  

HndaoD  Bivar... . . 

Da  

Do 

IHinois  Central ....... 

Da  CFreeLaod) 

Michigan  Southern ..... 

New  Tork  and  Harlem. . 

New  York  and  New  Haven . 

New  Haven  and  Hartford 

Northern  Indiana ......... 

Do.  Ctoshen  Branch . 
New  York  Central. 

Do.  do. 

Panama,  1st  Issue .. 

Da  2d    do 

Reading,  issued  1343 

1>0-      do.    1844, '48, '49 

do.    1849...?. 


Do. 


Description  of  Bonds. 


2,600,000  Mortgage .. 

1,128,600         Do 

2,000,000  Ist  mortgage,  conv.  till  1858  . 
3,000,000 1st  mortgage 

4,000,000  2d  mortgage,  convertible 

6.000,000  3d  mortgage 

4,000,000  Not  conv  Sink  Fund,  $420,00( 

4,361,000  Convertible,  Inscription .. 

8,600,000  Convertible 

^000,000  1st  mortgage,  Inscription 

^000,000  2d     do.  do \ 

8,000,0003d     do.  convertible 1 

17,000,000  Mortgage,  inconvertible 

3,000,000  M'ge  346,000  acr8-priv.7shar'8 
1,000,000 1st  mortgage,  inconvertible  .. : 
1,800,000         Do.  da        ..| 

750,000  No  mortgage,  da        ..| 

1,000,000  lat  mortgage,  do.       ..| 

1,000,000         Do.  do.        ..I 

1,600,000         Do.  do. 

8.287.000  No  mortgage,  do.  .. ' 
3,000,000  No  m'ge  conv  .from  June  67-401 

000,000| Convertible  till  1856 

1.478.0001  Do.        till  1868 1 

1.67  3,000 1  Mortgage,    inconvertible.—. 

1,300,0001        Do.       convertible— ' 

3,400,000'        Do.        inconvwtible i 


Interest  pay- 
able. 


6  April,  October  Bait 

6  Jan'y,  July...  Bait 

7  10 Jan.  10. July  N.Y. 
7  May.  Novemb. 
7  March,  Sept.. 
T  March,  Sept.. 
7  Feb'y,  August. 
7  Feb'y,  August. 
7  Jan'y,  July  ... 
7  Feb'y,  August. 
7  16  Jnne,16.Dec 
7  May.  Novemb. 
7  April.  October. 
7  Marcb,  Sept.. 
7;  May,  Novemb.' 
71  May,  Novemb. 
7:  June,  Decemb. 
6|  Jan'y,  July  ... 
7|Feb'y,  August. 
7 1  Feb'y,  August. 

6  May,  Novemb. 

7  16.June,16.I>ec 
7 1  Jan'y,  July... 
7 1  Jan'y,  July... 


Jan'y,  Jnly.. 
Jan'y,  July... 
April,  October. 


Phiia. 


•> 
a 
O 


1886 

1876 

1870 

1867 

1869 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 


88 
100 
106 

95 

91 

91Ji 

»t- 

87 

96^ 

87  >t 

66  >i 
101 X 
116 

91 


1861-72     81 H 

1855'60'ft  80 

1873        I  .— 

1861        I  .... 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


»0X 
101  >i 
9t 
94 

89~ 
81 


•8 

M 


83  Jt 
101 

96* 
92X 

9i)i 
MS 
S9)i 
97X 
88  VC 
66 
101 X 


»2S 
»i 
94 
89 
80 
90X 
102 
99 
99 

90** 
82 


CITY  SIOUaiTUS. 


New  York.  7  per  ct I867 

Do.       6    do 1868->60 

Do.      6    do.    ....1870.'76 

Do.      5    do.   1880 

Albany,  6  per  ct  conp..l87l.'81  X 

AUegfiaay,  0  per  ct  coup ...x 

Baltimore,  6  p.r  ct 1879-'90 

Boston,  6  perct  coup x 

Brooklyn,  6  per  ct  coup.. Long  X 
ClerTd,  7  per  ct  cp.  W.  W.  1879  X 

Cincinnati,  0  ~)er  ct  coup. X 

Chicago,  6  p«r  ct  ooup..l873.'77  X 

Do.  7pe»«tcoup 1880  X 

Detroit,7per  ctbAWW.1673-'78  X 

ubuque,  8  per  ct  cp Long  X 

JorjeyOity,  6  p.ctcp.  WW.1877  X 
Laain1Ue,«p<roLeii...l88(K>8S  X 
If evpUH  e  f«r  et  OOTP -1882  Z 


In.t'st  payable.  OiPd  Askd 


iJeb'y, 
May, 
August,  and 
November.  . 
Feb'y,  August. 
Jan'y,  July ... 

Quarterly 

April  October. 

Jan'y,  July... 

Do.    do.  ... 

Divers 

Jan'y,  July... 
Jan'y,  July... 
Feb'y,  August 
March,  Sept.. 
Jan»y^JuIy 

Jtn'y,  JBly.. 


100 
96 
93 

01)4 
lOOX 

95 

99>i 
101 
88 
86 
99 

lOl"* 
05 
79.x 


97 
94 

93  X 

97" 

98 

lOOX 
102)4 

90 

00 
100 

wax 

103 

99H 
8Q)i 


CITY  SECURITIES. 


Milwaukee,  7  perct  coup X  Divers 

New  OrleanB,  6  per  ct  cp.  R.R.  X      Do.    

N.Orleans,  6  per  ct  op.  municip.  X  Jan'y,  July — 
Philadelphia,  6  perct. ..1876-'98      Jan'y,  July... 

Pittsburgh,  6  perct  coup X  Divers 

Quiocy,  8  per  ct  coup. 1868  X  Jan'y,  July — 

Racine,  7  per  ct  coup 1873  X  10.  Feb'y,  Aug 

Rochester,  6  per  c«it  coup X  Divera 

iStLouis,  6  pt;r  ct  coup...Long  X      Do.    

Do.        do.       Municipal  ..  X      Do. . .... 

Sacramoato,  10  p.ct  cp.  1862-'74  X     Do 

S.Pr'cisco,7p.«.cp.l865,pay.N.Y.  X  May,  Novemb. 

Do.    10  p.ctcp 1871  X     Do.        do.. 

Do.    10  do.    pay.  N.Y...  X  Jan'y,  July 

Do.  8  per  ct.pay.N.Y.1876  X  Do.  do — 
Whe^hag,  6  per  cteoap. X  Diren .. 

Da  6  p.ct  cp.  Man..l874  X  M*rcb,  Sept.. 
IZaaearflte,  7      do.   — .__  XlApril,  •ctober 


Int'st  payable.  OlPd  Aakd 


78 
72 
76 
88  it 
73 


•6 

79 
80 
72 

ii" 

67M 
60 


Clmelnaati  St»«k  ttalcat 

BT  mwaew  *  hqlmsi  . 

_^-::-'^V    nr  the  week  mdii^Mar^  It,  1U1.  v 

BOVBB. 

$2,000  little  Miami, 6  perct,  1st  Mortg. 80X  fl/ 

10,000Oov.  *Lex.,7  percent,adMortg 67 

5,000  HiUsboro^  tt  Ctn.,  7  per  cent  1st  Mortg 48 

1,900  Oolnmb.  A  Xenia,  7  per  cent  DIv.  due  >«0  '' 

and '61 .—..00 

1,000  Ohio  and  l|jsa.T  per  cent  2d  Mortgage. 60 

1^0  Ohio  Central,  7  per  cent  4th  Mortg 80 

S,000  Indiana  Central.  10  per  ct.  Income,  due  '68.84 

3,500  Marietta  A  Cin.,7perct  Income . 40 

1,006  McCrackin  county,  Ky  ,  6  per  cent 63>i 

2,000  City  of  Cincinnati,  6  percent n 

700  OUo  and  Miss.,  Scrip. :. as 

■TOOEI. 

360  Shares  Boutbem  PacUc 70 

284     '*      Ohio  an.1  Mississippi 10    (4ktat) 

200      "         "  "        iOk     " 

60     "      UtUe  Miaai .— . 91 

ICO      "  Do.  01k 

86    "         l>o n 

20  "  Cohunbua  and  Xeai*. 91 

28  "  Indiana  Central 60 

16  "  CiDCtniMti,  Hamilton,  *  Dsyton 70 

90  "  Ciocinnad  and  Ctaieago 2%     •< 

100  "  Mad  River  4c  Uke  Ine 15 

2U0  "  Junction (Ind.) t        " 

40  "  Marietu  4i  Cincinnati 17X     " 

U  "  Clev.,  CoL  and  Cincinnati 102 

Bt  KIRK  4(  CHSJETXR. 
For  the  U)Kk  ending  Marth  17,  Un. 

Interest  inc. 
■oiDfl.  Per  et. 

Little  Miami,  6  per  ct  Mort — .80 

Covington  tt  Lexington,  &id  Mort  7  |>er  ct ..07  Jt 

Ohio  A  Mississippi,  2nd  Mort  7  per  ct  (Rastem  Dlvlaioo).60 

Indianap  A-  Cin.,  2nd  Mort  7  perct  ....... . 80 

Cin.,  Bam.  and  Dayton, ^nd  Mort  7 perct — ..8S 

HillalMru'  and  Cin.,  7  per  cent  Ist  Morig.  —.—..—..—.— 
Covington  &  Lexington,  10  per  ct  Inc<^>me  ...........— .OZX 

IndianapoUs  and  Omcinnati  I>i\idend  . .—..70 

Columbus  and  Xenia  Dividend,  due  June  1, 1806 ...86 

Little  Miami,  Dividend  Scrip,  issued  Dec,  1856 ..10 

■TOO  KB. 

BellefoDtaine  and  Indiana,  ...—CId.,  Ham  and  Dayt43o,  70 
—  CoL  an«4  Xema,  (Ex  Divid.),  91. — Cincinn.  and  Chic.,  S. 
—Cincinnati,  Wtlmlngton  and  Zanesville,  8.— Covmgtoo  4k 
Lexington,  18.— Dayton  ft.  Western,  20.— Eatim  Hnd  Hans- 
iltoo,  19.— Indiana  Central,  £0.— Indianapolis  and  CiocinnstL 
(Ex   Dividend),  66.— Little    Miami,   (Ex  DIvld.X  91;^.— Mad 

River  *  Lake  Erie,  16.— Marietta  *  Ciiicinneti, — Ohie 

and  Mississippi,  lO^-— Hilieboro'  *  Cincinnati,  16>i.— Peru  * 
Indianapoiia,  iii.—Oin.,  Harr.,  A  Indianep.,   10. 


Extract  rrona  De  C*pp«t  4fc>  Co.'a  Moacy 
Circular  for  tHe  B«r«peam  Steamer  •€  tte« 
astik  last. 

[TRANaLATEO.] 

New  York,  Uoadtj,  March  13,  1867. 
There  is  no  atriking  chMge  to  Dotioe  in  oar 
innrket.  Money  is  easier.  NeTertbeiess,  the  cod. 
tiDuaoce  of  large  importations  and  Ibe  gradual 
accamuIatioD  of  specie  in  the  Sub-Treasury, 
contribute  to  prevent  the  stock  market  fVom  0x- 
perienciDg  a  eensible  improvemcDt.  A  failire  of 
soBO  importance  in  the  foreign  manafacturing 
trade  has  also  produced  some  nncasinebs  iu  this 
branch.  The  quotations,  according  to  annexed 
table,  fchow  but  slight  fluctuation.  The  shares  of 
the  Illinois  CentriJ  Railroad  are  an  exception  to 
the  list,  and  on  the  annoancemeDt  of  an  intended 
increase  of  the  capital  stock  o(  the  company  by 
S8,500,000,  they  fell  rapidly  from  137  to  128)^, 
and  closed  at  181,^.  Sute  Stocks -Missouri  6o., 
continue  very  active,  and  have  slightly  risen ; 
S89,000  of  these  were  bought  by  the  SUte  Audi- 
tor far  the  Sinking  Fund.  North  Carolina  6s  have 
also  been  done  at  a  shade  decline.  California  78, 
of  1875  and  1870,  after  having  fallen  from  1  to  2 
per  cent.,  closed  at  63  to  64.  City  Bonds — Some 
Milwaukee  7s,  and  Chicago  6«,  have  been  done  at 
well  sustained  pi  ices.  A  slight  demand  for  San 
Francisco  10s.  and  6fl.  has  been  manifested,  witb- 
OQt  producing  any  change  in  quotations.  Bail- 
road  Bonds — But  little  has  been  done  compara- 
tively in  Illinois  Central  Constructions,  of  which 
the  price  has  fallen  |.  Tbe  following  have  been 
dealt  in  to  some  extent :  New  York  Central  Ss,  at 
well  sustained  prices ;  Erie  7a  of  1883,  at  a  de- 
cline of  1 ;  the  7s  of  1867,  at  a  ri8«  of  >^  ;  and 
Michigan  Southern  Sicking  Fund  Bonds,  which 
have  touched  77,  and  close  at  80.  At  private  lala 
we  have  no  transactions  01  sufficient  importasOT 
to  be  noticvd.  Bailroad  Shares  — These  secnritios 
have  not  been  so  generally  acliva  as  they  were 
iMt  weski  tbere  hai  beeo  activity,  oererUieleflt, 
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Id  the  following:  Erie,  at  an  advance  of  | ;  New 
York  Central,  of  ^i  Michigan  Southern  at  a 
decline  of  3^;  Cleveland  and  Toledo  of  >i; 
and  Reading,  of  1  per  cent.  Illinois  Central,  id 
consequence  of  the  intended  increas*  of  the  capi- 
tal stock,  has  been  extremely  animated,  and  bafi 
fallen,  since  last  week,  6)^  per  cent  Opinions  as 
to  the  fbtnre  moremants  of  this  stock  are  greatly 
divided.  Money — The  demand  is  not  as  active  as 
last  week  ;  it  is,  neverlheless,  well  sustained,  at  7 
per  cent,  for  loans  on  call.  Rather  less  paper  of- 
ferad^at  from  9  to  12  per  cent. 

Bxtraot  from  Marie  4b  Kanx' Money  ClrcHlar 
for  the  Kuropoan  Steamer  of  tlie  fiSth  lust. 

[translated.] 
New  York,  Monday,  March  23,  1867. 
Since  our  advices  of  17th  inst.,  the  money  mar- 
ket has  improved  somewhat,  but  the  stock  market 
has  not  exhibited  any  speculative  tendency,  and 
the  fluctuations,  with  the  exception  of  Illinois 
Central  shares,  have  been  very  trifling.  The  de- 
cline of  6)^  per  cent,  on  this  stock  is  duo  to  the 
increase,  decided  upon  at  the  last  meeting  of  the 
stockholders,  of  60  per  cent,  on  the  nominal  capi 
tal  of  the  Company.  This  measure,  of  which  as 
yet  we  have  only  telegraphic  advices,  but  no  o£S- 
cial  notice,  and  which  is  tantamount  to  a  simple 
call  of  S15  per  share,  seems  to  have  been  adopted 
with  a  view  to  make  the  nominal  capital  represent 
more  accurately  the  present  cost  of  the  road. 
Particulars  of  the  proposed  arrangement  will  be 
found  below.  The  purchases  of  stocks  for  home 
investment,  as  well  on  foreign  account,  have  been 
equally  UDimportant.  State  Stocks  have  been 
active,  especially  Missouri,  Virginia  and  California 
Bonds.  Missouri  has  advanced  3^.  Virginia  and 
California  1870  and  1876  Bonds  without  change. 
,  Small  sales  ot  Tennessee  6s  at  87,  being  1}4  PO* 
cent,  decline ;  (they  are  now  in  demand  at  88.) 
Indiana  6s  are  higher,  with  sales  at  84.  North 
Carolina  have  been  active  at  92>^a93.  City  and 
County  Bonds,  without  sales  worlhj  of  note.  Rail- 
road Bonds  are  more  active.  Erie  Ist  Mortgage 
have  been  taken  at  106 >^,  and  2d  Mortgages  at 
98>^,  do.  1876  at  1>^  decline,  and  the  18718  at  3^ 
per  cent  advance.  New  York  Central  6s  and  78 
dull,  at  steady  rates.  Illinois  Central  Construc- 
tion Bonds,  with  limited  sales  at  previous  rates. 
Freeland  Bonds,  ex-privilege,  1  per  cent,  lower. 
Hudson  River  Bonds  bare  been  sold  at  a  slight 
advance.  There  is  some  inquiry  for  Racina  and 
Mississippi  1st  Mortgage  Bonds.  Railroad  Shares 
have  been  active  throughout  the  week,  with  small 
fluctuations,  excepting  Ilhnois  Central,  which  has 
been  very  active  at  a  marked  decline,  having 
lallen  f^om  137al28>^,  and  closing  this  afternoon 
at  181)s,  or  6}/^  per  cent,  below  previous  quota- 
tions ;  Reading  has  declined  !}{,  with  less  move- 
ment than  last  week ;  Erie  has  declined  l}^  ;  New 
York  Central,  i^ ;  Panama,  )4  ;  Michigan  Cen- 
tral, >^i  Michigan  Southern,  K;  Cleveland  and 
Toledo,  ^  ;  Chicago  and  Rock  Island  has  advan- 
ced ^  ;  Cleveland,  Columbus  and  Cincinnati,  ^  ; 
Cleveland  and  Pituburg,  >^;  Milwaukee  and 
Mississippi,  ^ ;  Galena  and  Chicago,  }^  ;  La 
Crosse  and  MiKvaukee,  without  change.  Money 
is  lesa  stringent  than  last  week,  at  about  the  same 
rates.  On  call  7  per  cent. ;  First  class  paper,  8a 
10,  but  chiefly  at  9al0  ;  Second-cla-ss  do.,  Il<il2  -, 
Stock  Contract),  T0al2.        MARIE  &.  EANZ. 

Tonlea  and  Peterabnrc  Railroad. 

The  prospects  of  the  above  road  we  learn  are 
of  a  very  flattering  character,  Hon.  Richard 
'  Yates,  of  Jacksonville,  has  been  elected  President 
of  the  Company,  who  is  bringing  all  of  bis  energy 
and  influence  to  bear  in  pushing  it  forward.  The 
road  is  to  connect  at  Ottawa  with  the  Chicago  and 
Bock  Island  Railroad,  and  at  Jacksonville  with 
the  Jacksonville,  Alton  and  St.  Louis  Railroad.  A 
section  of  the  road  south  of  Magnolia  is  already 
under  contract  and  progressing,  and  the  section 
from  Peteraborg  to  Jacksonville  is  advertised  in 
this  paper  to  be  let  on  the  20th  of  April  next  On 
the  last  named  division  the  subscriptions  amonut 
(o  S8,000  per  mile,  w^iich  is  cooaidtrably  more 


than  sufficient  to  prepare  it  for  the  Iron.  It  Is  ex- 
pected to  have  the  cars  ranning  on  this  division 
within  a  year  from  the  present  time. 
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Milwaukee  and  BeloU  Railroad. 

This  company  was  organized  March  6, 1866,  for 
the  purpose  of  constructing  a  road  from  Milwau- 
kee to  a  point  of  intersection  with  the  Racine  and 
Mississippi  railroad  either  at  Elkhorn  or  Delavao. 
From  Milwaukee  to  Elkhorn  the  distance  is  ii}4 
miles  -,  to  Delavan  48i  miles.  From  the  report  of 
the  company  recently  issued  we  learn,  that  in 
May  last,  surveys  were  made  for  the  purpose  of 
determining  the  best  line  of  location.  In  Septem- 
ber, a  portion  of  the  line  extending  fVom  Milwau- 
kee to  East  Troy,  a  distance  of  about  80  miles, 
was  adopted  by  the  Board.  The  contract  for  con- 
structing the  first  division  of  the  road  to  that 
point,  was  entered  into  in  October  last,  with  re- 
sponsible parties,  upon  the  following  conditions, 
viz :  The  masonry,  timber,  structure  and  road« 
bed  to  be  of  a  thorough  and  substantial  charac- 
ter; the  contractors  to  do  all  the  work  except 
ballasting,  and  to  furnish  all  materials  except 
ties,  rails,  chairs,  spikes  and  switches ;  the  road 
ty  be  completed  to  that  point,  and  delivered  to 
the  company  on  or  before  the  Ist  of  September 
next  This  portion  of  the  road  is  divided  into  32 
sections.  From  section  6  in  Qreenfleld  to  section 
32  in  East  Troy,  inclusive,  the  contract  price  is 
$14,600  per  mile  j  the  work  upon  the  remaining 
sectiens  is  to  be  paid  for  in  proportion  to  the 
amount  of  work  done ;  but  as  the  work  will  be 
much  less  than  upon  the  other  sections,  the  aver- 
age cost  per  mile  will  be  much  reduced.  The 
terms  of  payment  are :  one- fourth  cash,  080,000 
in  the  stock  of  the  company  at  par,  $100,000  in 
the  bonds  of  the  city  of  Milwaukee  at  par 
and  the  remainder  In  real  estate  mortgage  bonds 
at  par.  These  terms  of  payment,  says  the  report, 
have  relieved  the  company  from  many  difficul- 
ties, and  enabled  them  them  to  push  forward  the 
work  with  unusual  rapidity. 

The  second  division  of  the  road,  extending  from 
East  Tray  to  an  intersection  with  the  Wisconsin 
Central  road,  has  also  been  located.  West  of  that 
point,  though  no  final  location  has  been  determined 
upon,  sufficient  surveys  have  been  made  to  es- 
tablish the  fact  that  an  excellent  line  can  be  had 
to  the  village  of  Delavan.  The  character  of  the 
work  upon  the  second  division,  is  of  a  much 
lighter  nature  than  upon  the  first,  and  it  is  fair 
to  suppose  that  the  work  can  be  doo«  at  a  much 
less  price.  ;     r 

With  a  view  to  carrying  on  the  work  to  com- 
pletion with  the  same  energy  that  has  character- 
ized its  progress  hitherto,  the  President  suggeeta 
in  his  report  that  "  a  combined  effort  be  made 
along  the  entire  line  to  swell  the  amount  of  pri- 
vate subscriptions  to  the  the  sum  of  $600,000. 
This  requires  an  increase  of  nearly  $200,000.  And 
that  a  pledge  be  made  to  the  inhabitanta  of  the 
several  towns  along  the  line  of  the  road  that  no 
town  bonds  shall  be  afked  for,  provided  this  ad 
ditional  subscription  shall  be  promptly  made." 

In  the  realization  of  this  event,  the  entire  line 
Is  to  be  located  at  once,  and  the  second  division 
put  under  contract  immediately.     The  preseot 


first  mortgage  is  to  be  cancelled,  and  another 
first  mortgage  executed,  embradng  the  entire  line, 
and  providing  for  the  issue  of  bonds  to  the 
amount  of  $10,000  per  mile  on  the  first  20  miles, 
and  $16,000  upon  the  lemainder  of  the  line— a 
second  mortgage  of  $6,000  per  mile,  svibject  only 
to  a  first  mortgage  of  $10,000  per  mile,  having 
already  been  executed  upon  the  first  20  dl^Im,  to 
the  city  of  Milwaukee,  as  security  for  the  $.100,- 
000  of  city  bonds  that  have  been  issued  and  de- 
livered to  the  company.  This  plan  will  give  tike 
following  basis  for  the  construction  and  equip- 
ment of  the  road  to  Elkhorn,  43>^  miles : 

First  mortgage  bonds  as  above $662,600 

Present  individual  subscription 818,100 

Bonds  of  the  city  of  Milwaukee 100.000 

Present  subscription  of  contractors 80,000 

Increase  of  private  subscriptions 181,900 

$1,232,600 
If  the  road  be  continued  to  Delavan,  it. 

this  amount  will  be  increased  by  pri- 
vate subscriptions  of  citizens  of  that 

town  and  vicinity,  as  pledged 100,000^ 

First  mortgage  bonds  $16,000  per  mile 
for6mUe8 76,000 

>^.Uv,-i,-:         $1,407,600 

This  additional  subscription  of  $181,900  is 
asked  for  to  enable  the  Board  to  carry  out  their 
plans;  as  the  unsettled  right  of  way,  improve- 
ment of  docks,  deiots  and  buildings,  interest  and 
discount  on  securities  must  be  provided  for.  If 
obUined,  the  Board  will  feel  warranted  in  placing 
the  second  division  under  contract  in  April,  and 
guarantee  to  have  the  road  completed,  equipped 
and  running,  within  the  year. 

From  the  report  of  the  Secretary  we  learn  that 
the  receipts  of  the  company  from  all  sources  since 
its  organization  have  been  $241,680  66  ;  and  the 
disbursements  $173,061  48— leaving  a  baiance  on 
hand  of  $68,619  07. 

In  the  report  of  the  Chief  Engineer  we  find  a 
detailed  description  of  the  grades  and  curvatures 
on  that  portion  of  the  line  between  Milwaukee 
and  Elkhorn,  from  which  we  learn  that  62  per  ct. 
of  the  entire  line  going  west,  and  71  per  cent,  go- 
ing east,  has  either  level  or  descending  grades. 
The  maximum  grade  of  60  ft  per  mile,  has  been 
chosen  with  a  view  to  economy,  and  rapidity  in 
oonstrnction.  This  can  be  reduced  to  46  feet  at  a 
moderate  expenditure,  should  the  traffic  increase 
to  an  extent  requiring  it.  The  longest  continuous 
maximum  grade  is  1.4  mile ;  and  amounts  in  the 
aggregate  to  8.96  miles.  Of  the  43i  miles,  88.68 
are  straight  The  minimum  radius  of  curvature, 
2,866  ti.,  is  but  .2  of  a  mile  in  length,  and  covers 
an  arc  of  only  21°.  There  are  no  reversed  curves 
on  the  line,  the  shortest  tangent  being  1,809  feet 
in  length.  Great  care  has  been  taken  in  the  loca- 
tion of  curves,  and  -establishing  grades,  to  permit 
no  curvature  of  less  radios  than  11,460  feet  to 
ocear  on  the  maximum  grade. 

Since  the  commencement  of  active  operatitts 
in  November,  the  work  has  been  kept  steadily 
progressing  with  a  force  of  from  800  to  400  men 
with  necessary  teams.  The  pile  bridges  at  the 
crossing  of  Fox  river  and  Blood's  marsh  are  in  a 
good  state  of  forwardness.  A  large  amount  of 
timber  and  stone  for  bridge,  and  cross- ties  had 
been  del^ered.  The  amount  of  work  done  and 
materials  famished  to  March  1st,  was  $69,072. 
As  the  western  thermiLus  was  not  decided  upon, 
no  reliable  estimates  of  the  total  cost  could  be 
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■«de ;  bat  it  wM  thought  that  it  would  not  ex- 
ceed $24,000  per  mile,  inclnding  a  full  equipment, 
depot  grooDd  and  buUdingi,  work  ihopt,  fences, 

•tc. 

Taking  into  account  the  length  of  the  road,  the 
character  of  the  work,  and  the  many  outlays  in 
Milwaukee  for  depot  grounds,  it  is  believed  the 
road  will  compare  favorably  as  to  cost  with  any 
in  the  West.  "'''/:[ 

r^  Attention  is  invited  to  the  advertisements 
of  Messrs.  Williams  &  Page,  in  our  advertising 
columns.    By  reference  to  them,  it  will  be  seen 
. :  that  they  have  for  sale  eight  new,  first  class,  60 
'' wat  passenger  cars,  of  the  ordinary  guage,  made 
in  tbe  best  manner,  and  ready  for  immediate  de- 
livery.   Also,  a  few  box  and  platform  cars,  28 
feet  long.    And  that  tbey  are  prepared  to  furnish 
...   «l  short  notice,  cars  of  any  dimensions,  made  in 
the  most  thorough  manner,  and  of  the  best  ma- 
terials.   They  will  also  famish  rails  of  any  re- 
■  quired  weight  or  pattern.    Rails  re-rolled  or  ex- 
~  changed. 

.1      Messrs.  W.  &.  P.  are  agents  for  some  of  the  best 

.-.i  manufacturers,  and  all  orders  entrusted  to  their 

care  will  be  executed  with  promptness,  and  at 

the  manufacturers' lowest  prices.    Address  Messrs. 

Williams  &  Page,  44  Water  street,  Boston  Mass. 


Railroad  Karnlnca. 

The  traffic  on  the  Oreat  Western  Railway,  Ca., 
for  the  week  ending  13th  March,  was  as  follows : 

Passengers $27,260.67 

Freight  and  live  stock 21,713.42 

Mails  and  sundries 1,711.67 


Total $50,945.76 

Corresponding  week  of  last  year 40,430.62 

Tbe  earnings  of  ibe  Hamilton  and  DaytOD  B.  B. 
for  Feb'y,  were : 

For  February,  1857  ...V^... ......  ..$88,706  27 

Do.         1856 38,148  87 


Increase,  17  per  cent $6,661  40 

Tbe  following  are  tbe  receipts  of  the  Lehigh 

Valley  Railroad  Company  for  the  month  of  Jan'y 

1867 $14,449  94 

1866 6,118  09 


Increase $8,331  85 

The  earnings  of  the  Chicago  and  Burling  ten 

railroad  line  for  January  and  February,  1867, 

have  been: 

January,  1867 $94,160  91 

January,  1866 96,406  49 


since  which  no  trains  for  ft-eight  hava  passed IConsequently,  this  route  can  never  have  a 

»l<r/>naK      .n.4     t^^     w^-mm^w^,.^,.     i-mina   K •  iir>   >VAAn   da-     CeSSful    COlnn<>Litr>r 


Decrease $2,264  68 

Febiuary,  1867 $68,686  17 

February,  1866 71,147  76 


I>ecrea8e $17,662  68 

The  proportions  «f  earnings  for  each  road  com- 
posing the  line  are  as  follows: 

JANUARY. 

Chicago,  Burlington  and  Qulncy $76,664  27 

Galena  and  Chicago  Union 8  917  12 

Peoria  and  Oquawka \',[     s'mo  62 


Total. 


$94,160  91 

FEBRUARY. 

Chicago,  Burlington  and  Quincy $48  290  61 

Galena  and  Chicago  Union 4*880  62 

Peoria  and  Oquawka ."'*     6418  98 


Tot*l $63,684  96 

On  the  7th  day  of  February,  three  bridges 
were  carried  away  o>  this  line  by  the  freahot, 


through,  and  the  passenger  trains  have  been  de- 
layed. The  bridges  are  now  rebuilt,  and  trains 
run  through,  March  9, 1867. 

IllinoU  Rl-rer  KaUr«*d. 

The  attention  of  contractors  is  invited  to  tbe 
advertisement  for  proposals  for  tbe  grading, 
bridging,  etc.,  of  about  70  miles  of  tbe  above 
road,  extending  from  tbe  city  of  Pekin  to  Jackson- 
ville, lU. 

This  road  will  close  up  a  through  route  from 
Chicago  to  St.  Louis,  via  the  Chicago  and  Rock 
Island  and  Bureau  Valley  railroads.  Tbe  Peoria 
and  Hannibal  railroad  is  let  from  Peoria,  20  miles. 
The  Illioois  River  road  will  occupy  the  same 
track  for  a  distance  of  10  miles,  when  the  latter 
deflects  across  the  Illinois  river,  keeping  on  the 
east  side  of  it  on  an  average  about  8  or  10  miles 
from  its  banks.  At  Jacksonville,  it  will  connect 
with  the  Jacksonville  and  St.  Louis  railroad, 
which  will  be  under  contract  in  April  We  under- 
stand that  tbe  local  subscription  along  the  line  of 
the  Illinois  River  road  is  ample  to  prepare  the 
road-bed  for  the  iron.  The  Illinois  river  and  Peo- 
ria and  Hannibal  railroads  now  occupy  tbe  most 
favorable  positions  of  any  projected  roads  in  Illi- 
nois. It  is  expected  that  76  miles  of  tbe  latter 
road  will  be  put  under  contract  during  the  sum- 
mer, 

It  will  be  seen  by  the  advertisement  that  the 
time  for  reeeiving  proposals  is  limited  to  the  6tfa 
of  May ;  in  the  meantime,  plans,  specifications, 
etc.,  are  ready  for  examloatiou  at  tbe  ofice  of  the 
Chief  Engineer.  /,  ■        -. 

'WatcrtoiVB  and  HadUoB  Railroad, 

Connecting  tbe  cities  indicated  by  its  title,  is 
34  miles  in  length,  and,  in  coanection  with  tbe 
"  Watertown  Division"  of  the  La  Crosse  Road, 
with  which  it  has  a  very  favorable  runniog  con- 
tract for  80  years,  completes  a  direct  and  nearly 
an  Air-Line  between  tbe  cities  of  Milwaukee  and 
Madison  (tbe  capital  of  Wisconsin),  of  only  77 
miles.  Tbe  length  of  the  Milwaukee  and  Missis 
sippi  road  (according  to  their  table  of  distances), 
between  the  same  points,  is  100  miles ;  showing  a 
saving  by  the  new  route  of  23  mile". 

Tbe  distance  from  Madison  to  Dubnqne  over 
the  line  of  this  road  as  chartered  by  tbe  present 
Legislature  of  Wisconsin,  in  76  miles,  making  tbe 
whole  distance  from  Milwaukee  to  Dubuque,  only 
152  miles — Whereas  the  distance  between  Mil- 
waukee and  Prairie  dn  Caien  by  the  Milwaukee 
and  Mississippi  road  (according  to  their  printed 
report,)  is  195  miles,  a  saving  in  distance  oi  43 
miles,  with  a  much  better  point  for  a  terminus 

Dubuque  is  probably  the  most  important  place 
above  St.  Louis  on  the  Mississippi  Hiver,  and  tke 
terminus  of  a  great  line  of  Railroads  now  being 
constructed  entirely  across  tbe  State  of  Iowa,  and 
probably  in  time,  across  tbe  Continent.  The  di 
rectness  of  the  line  of  tbe  Watertown  and  Madi- 
son road,  and  its  easy  grades,  will  allow  the  cars 
to  run  with  equal  eaae  and  safety  about  one-quar 
ter  faster  than  they  can  run  on  the  Milwaukee 
aad  Mississippi  road,  that  road  being  almost  a 
succession  of  curves  from  Milwaukee  to  Madison ; 
this  difference  in  speed  added  to  length  of  line, 
will  make  at  least  one-third  difference  in  time  ne 
oessary  to  run  the  traias,  and  a  like  difference  in 
the  expense  and  wear  and  tear  of  the  road  and 
the  rolling  stock.  This  saving  of  time  must  ne- 
cessarily turn  the  great  mass  of  through  travel 
over  the  Watertown  and  Madison  road,  even  at 
the  same  price 

This  road  can  certunly  afford  to  carry  as  low 
per  mile  as  a  mora  crooked  road ;  therefore,  if 
necessary,  can  reduce  the  price  to  correspond 
with  the  length  of  the  road  with  equal  profit. 


suo- 

cessful  competitor. 

It  is  a  rale  laid  down  by  our  best  engineers  and 
superintendents,  that  tbe  saving  of  each  mile  is 
distance  (on  onr  principal  thoroughfares),  is  equal 
to  a  perpetual  interest  on  $60,000.  By  this  ac- 
knowledged standard,  tbe  amount  saved  by  tbe 
construction  of  tbe  Watertown  and  Madison  road 
will  be  equal  to  the  perpetual  Interest  of  $1,1 50,- 
000,  being  over  $34,925  per  mile,  which  amount 
far  exceeds  the  entire  cost  of  this  road,  incloduii( 
rolling  stock,  depot  grounds  and  baildings. 

The  route  of  the  Watertown  and  Madison  road, 
for  local  business,  is  equal  to  any  in  tbe  State. 
Tbe  city  of  Watertown  alone  has  a  larger  popula- 
tion and  business  than  ther««  is  on  any  portion  of 
tbe  Mississippi  road,  taking  a  distance  equal  to 
the  entire  length  of  the  Watertown  road,  except  the 
cities  of  Milwaukee  and  Madison ;  tjiese  are  alike 
tributary  to  both  roads.  It  has  on  its  routs,  also, 
several  thrifty  villages  and  an  excellent  farming 
country. 

This  Company  has  a  larger  amount  of  means 
for  construction,  according  to  its  length  and  cost, 
than  any  Railroad  Company  in  the  State  ■  and  Id 
this  respect  is  exceeded  by  few  elsewhere,  having 
over  $21,000  per  mile  without,  or  $31,000  per 
mile,  including  first  mortgage  Bonds,  made  up  as 
follows,  viz. : 

MaAson  City,  7  per  cent.  b(mds. . . .  $100,000 

Watertown  City,      8      "        "     200,000 

Waterloo  Township  8      "        "     86,000 

Farm  Mortgage,       8      "         "      186,000 

Cash  subscriptions  and  stock  taken  by 

the  contractors  as  cash 196,000 

First  mortgage  bonds  at  the  rate  of  10,* 
000  per  mile,  bearing  8  per  cent,  in- 
terest    340,000 

$1,066,000 

Tbe  Directors  are  sUIl  receiving  subscriptions 
to  the  Capital  Stock,  and  will  probably  increase 
it  $100,000. 

The  adoption  of  nearly  a  straight  line  iavolvea 
much  heavy  work.  Notwithstanding  this,  the 
cost  of  the  road  per  mile  will  but  little  exceed 
that  of  tbe  Milwaukee  and  Mississippi  road,  b«> 
tween  Madison  and  Milwaukee.  Whereas,  that 
Company  have  mad*  almost  coniiuuous  curves  to 
avoid  tbe  expense  of  grading,  which  has  so  much 
increased  the  length,  that  the  cost  of  tbe  road 
from  Milwaukee  to  Madison,  far  exceeds  that  of 
the  direct  route  through  Watertown. 

Madison  has,  by  law,  been  made  the  point  of 
commencement  for  that  portion  of  tbe  La  Croase 
and  Milwaukee  Railroad  which  has  lately  received 
a  valuable  land  grant  fh>m  Congress.  The  con- 
structton  of  this  road  will  concentrate  at  Madison 
much  of  the  business  of  the  north-western  portion 
of  the  State,  which  will  add  very  largely  to  the 
traffic  and  value  of  the  Watertown  and  Madison 
road.  The  Chicago  and  Fond  du  Lac  Railroad 
(now  having  the  northern  land  grant),  intersect- 
ing at  Watertown,  will  also  contribute  oiaterially 
to  the  business  of  this  road. 

Eight  months  ago,  not  a  blow  had  been  struck 
on  this  road ;  now,  over  half  tbe  entire  work  is 
done,  including  all  tbe  ties  and  timber  for  super- 
structure. Iron  for  the  whole  line  has  been  pur* 
chased ,~one-half  of  which  is  already  delivered  at 
Milwaukee.  The  same  energy  will  insure  tbe 
completion  of  the  road  in  time  for  tbe  fall  busi- 
ness tbe  coming  season,  when  it  must  do  a  large 
local,  and  the  moat  of  tbe  through  business  from 
Madison.  It  is  dear,  that  the  vast  commeroe  of 
the  West,  centering  at  Milwaukee,  cannot  long  be 
diverted  from  its  natural  and  most  direct  chan- 
nels. ^ 

The  present  Directors  of  the  Company  consist 
of  tbe  following  persons,  viz. : 

J.  C.  Fairchild,  H.  K.  Lawrence,  L.  J.  Farwell, 
N.  W.  Dean,  Andrew  Proudflt,  P.  H.  Van  Beigen, 
of  Madison ;  Wm.  M.  Dennis,  Wm.  Ch^>pell,  Dai^ 
iel  Jones,  A.  L.  Pritchard,  S.  W.  Barnes,  of  Wa- 
tertown ;  A.  M.  Hanchett,  of  Hanchettville,  and 
A.  F.  MaUece,  of  Waterloo. 
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The  coDtrftctors  are  S.  d^  G.  Howard,  the  fbraer 
of  Elyria,  Ohio,  the  latter  of  Detroit,  Mich. 

The  Company  have  established  an  oflSce  in  the 
City  of  New  York,  (39)^  Exchange  Place,)  where 
the  city  and  farm  mortgage  bonds  aboye  mention- 
ed,  are  oflTered  for  sale. 

J.  C.  Fairchild,  President. 

H.  K.  Lawrence,  Secr'y  and  TVms. 

March.  1867. 


Journal  of  Rmllroatf  I<«vr. 

•TOCK-CORPOKATIONS. — TRANSFERS. 

We  present  a  few  points  from  the  decision  in 
the  Court  of  Appeals  of  the  case  of  the  case  of 
tlie  Mechanics  Bank  against  The  New  York  and 
New  Haven  Railroad  Company. 

CoMSTOCK,  J.— Stocks  are  not  like  bank  bills 
the  immediate  representatives  of  money  and  in- 
tended for  circulation.  The  distinction  between 
a  bank  bill  and  a  share  of  bank  stock  it  is  not 
difficult  to  appreciate,  nor  are  they  like  notes  or 
bills  of  exchange  less  adapted  to  circnUtion,  but 
invented  to  supply  the  exigencies  of  commerce 
and  governed  by  the  peculiar  code  of  the  com- 
mercial law.  They  are  not  like  excbeqaer  bills 
and  government  securities,  which  are  made  nego- 
tiable either  for  circulation  or  to  find  a  market ; 
nor  are  they  like  corporation  bonds,  which  are  is- 
Boed  in  negotiable  form  for  sale  and  as  a  means  of 
raising  money  for  corporate  uses.  The  distinction 
between  all  these  and  corporate  stock  is  marked 
and  striking.  They  are  all  in  some  form  the  re- 
presentatives of  money  and  may  be  satisfied  by 
payment  in  money  at  a  time  specified.  Certifi- 
cates of  stock  are  not  securities  for  money  in  any 
sense,  much  less  are  they  negotiable  securities. 
They  are  simply  the  documents  and  evidence  of 
the  holders  title  to  a  given  share  in  the  property 
and  franchises  of  the  corporation,  of  which  he  Is 
a  member.  The  primary  use  and  design,  I  must 
b«  allowed  to  say  of  this  species  of  property,  is  to 
afford  a  steady  investmept  rather  than  to  feed  the 
spirit  of  specnIatioD. 

The  question  is  capable  of  some  farther  elncl- 
datioD,  by  attending  to  the  rules  which  have  been 
settled  in  regard  to  the  transferability  of  other 
instruments  and  the  efiects  of  the  transfer.  A 
certificate  of  stock  is  in  some  respects  like  a  bill 
of  ladiDg.  Each  is  the  representation  of  property 
existing  under  certain  conditions  and  the  docu 
mentary  evidence  of  title  thereto. 

It  is  conceded  that  Kyle,  the  first  helder  of  the 
certificate  in  qmestion,  could  assert  no  title  to  the 
stock  it  appears  to  represent,  and  that  in  bis 
bands  it  was  spurious  and  void  for  all  the  reasons 
which  have  been  mentioned.  Before  its  transfer 
to  the  plaintiffs  can  be  admitted  to  confer  any 
better  title  upon  them,  it  must  be  shown  to  have 
not  odly  all  the  negotiable  qualities  of  a  bill  of 
lading,  but  others  also  whieh  the  instrument  deee 
not  possess.  Testing  thiB  question  therefore  in 
every  conceivable  mode,  whether  by  the  express 
terms  of  these  certificates,  by  their  general  nature 
and  character,  by  the  authority  of  adjudged  cases 
or  hy  the  most  favorable  analogies,  I  have  no 
hcititaliun  lu  sajir.g  that  the  doctrine  contended 
for  is  wholly  without  foundation.  It  is  mainly  by 
assumftg  for  these  instruments  the  possession  in  a 
greater  or  less  degree  of  the  peculiar  qualities  of 
negotiable  securities  that  the  plaintiff  claim  to 
have  acquired  by  transfer  better  rights  than  their 
assignor  bad,  and  as  tb»t  assamptlOD  fails  this 
claim  must  fall*  i 
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I  will  notr  briefly  examine  the  validity  of  the 
plaintiff's  title  in  another  aspect,  still  keepirg  omt 
of  view,  however,  the  absolute  want  of  power  in 
the  corporation  to  create  the  stock  in  question. — 
It  has  been  mentioned  as  one  of  the  rea&ons  why 
the  certificate  was  void  in  the  hands  of  Kyle,  that 
Schuyler,  the  agent,  was  not  acting  within  the 
scope  of  his  powers  when  he  issued  it.     The  fall 
effect  of  this  particular  objection  upon  the  plain- 
tiff's rights,  as  the  transferees  of  Kyle,  has  not 
been  considered.     And,  I  observe  now  in  the  first 
place,  that  if,  upon  a  vague  theory  of  negotia- 
bility, (already  examined)  they  could  overcome 
the  difScnlties  arising  out  of  the  fraud  of  the 
agent  towards  the  company  as  his  principal,  and 
out  of  the  want  of  consideration  this  objection 
would  still  have  to  be  removed.    It  is  obvious 
upon  a  moment's  reflection  that  negotiability  can 
impart  no   vitality   to  an    instrument   executed 
under  a  power  when  the  agent  has  exceeded  kis 
actual  or  presumptive  liability.  Whoever  proposes 
to  deal  with  a  security  of  any  kind  appearing  on 
its  face  to  be  given  by  one  man  for  another  is 
bound  to  inquire  whether  it  has  been  given  by 
due  authority,  and  if  he  omit  that  inquiry  he  deals 
at  his  peril. 

It  is  deemed  that  the  plaintiffs  in  taking  the 
certificates  in  question  were  chargeable  with  no- 
tice of  the  extent  and  limits  of  the  power  of  Schuy- 
ler as  transfer  agent.  All  that  is  claimed  on  their 
behalf  is  that  bis  act  iu  issuing  it  was  apparently 
and  presumptively,  although  not  actually  within 
his  authority.  Upon  this  ground,  it  is  urged  that, 
according  to  the  rules  which  govern  the  relation 
of  principal  and  agent,  the  defendant  is  bound  in 
some  way  to  make  the  obligation  good.  The  ex- 
tent of  the  authority,  it  is  admitted,  the  plaintffs 
knew  or  were  bound  to  know,  but  it  was  not 
known,  they  say  that  the  act  was  not  within  such 
authority. 

The  distinction  between  a  general  and  a  special 
agency  is,  in  itself,  highly  unsatisfactory,  and  will 
be  found  to  prove  insuflBcient  in  a  vast  number  of 
cases.  Underlying  the  whole  subject,  however,  is 
the  fundamental  proposition  that  a  principal  is 
bound  only  by  the  authorized  acts  of  his  agents.-  - 
This  authority  may  be  proved  by  the  instrument 
which  creates  it,  and  beyond  tho  means  of  the  in- 
strument or  of  the  verbal  commission,  it  may  be 
shown  that  the  principal  has  held  the  agent  out 
to  the  world,  in  other  instances  as  having  the  au- 
thority which  will  embrace  the  particular  act  in 
question.  I  know  of  no  other  mode  in  which  a 
controverted  power  can  be  established.  But  in 
whichever  way  this  is  done,  it  cannot  be  limited 
by  secret  instructions  of  the  principal  on  the  one 
hand  or  enlarged  by  the  unauthorized  representa- 
tion of  the  agent  on  the  other.  These  principles 
I  think  are  elementary. 

The  distinction  is  not  always  attended  to  bo- 
tween  the  apparent  powers  of  an  agent,  and  his 
acts  apparently  but  not  really  witbiu  that  power, 
an  agent's  apparent  powers  are  those  which  are 
conferred  by  the  terms  of  his  appointment,  not- 
withstanding secret  instructions,  or  those  with 
which  be  is  clothed  by  the  character  in  which  he 
is  held  out  to  the  world  though  not  strictly  within 
his  commission. 

Whatever  is  done  under  an  authority  thus 
maaifested  is  actually  within  the  authority  as  to 
third  perioDS  aad  the  priudpal  la  respooaibld.— 


Tb«  appearance  of  tho  act  is  aoothcr,  aod  for  that, 
if  false,  I  think  the  remedy  is  against  the  other, 
ihe  fundamental  proposition,  I  repeat,  is  that  one 
man  can  only  be  bound  by  the  authorized  acts  of 
another.  He  cannot  be  charged  because  another 
hold^  a  commission  from  him,  and  falsely  asserts 
that  bis  acts  are  within  it. 

In  this  view  of  the  controversy  the  other  fatal 
objection  to  this  actios  are  overlooked.  If  I  have 
been  successful  in  showing  that  the  plautiffx  can 
have  no  title  to  the  shares  of  stock  mentioned  in 
the  certificate,  for  the  particular  reasons  which 
have  been  given,  then  manifestly  the  non-exist- 
ence of  shares  or  the  false  assertion  of  t  heir  exist- 
ence is  no  ground  for  complaint. 
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New  York  oiMI  Krie  Hallroatf. 

Office  Qenbral  Superintendent  op  the  ' 
N.  Y.  &  E.  B.  R.,  New  York,  Feb.  26,  1857. 

Homer  Ramsdell,  Esq.,  President,  Sec—Dear 
Sir :  Having  learned  that  some  difference  of 
opinion  exists  in  the  Board  of  Directors,  in  regard 
to  the  discipline  that  has  been  pursued  in  the  su- 
perintendence of  the  operations  of  the  road,  and 
that  a  respectable  number  of  them  entertain  views 
in  relation  thereto  semewhat  at  varianco  with  my 
own,  I  have  been  impelled,  by  a  sense  of  duty  to 
respectfully  tonder  my  resignation,  to  take  effect 
on  the  first  day  of  April  next,  or  as  soon  as  circnm  • 
stances  may  render  it  expedient. 

I  have  now  been  engaged  in  the  service  of  this. 
Company  for  about  nine  years,  having  ofQciated 
in  various  capacities,  and  for  the  last  three  years 
as  their  General  Superintendent.  This  latter  was 
appointment  was  conferred  without  any  solicita- 
tion on  my  part,  and  was  accepted  with  a  feeling 
of  difSdence  as  to  my  ability  to  properly  perform 
the  duties  of  the  office.  I  had  conceived  that  a 
work  of  such  magnitude,  requiring  the  service  of 
such  a  vast  number  of  persons  of  such  grades,  and 
involving  in  its  operations  such  a  mass  of  details, 
must  necessarily  rcqaire  tho  enforcement  of  a 
rigid  discipline,  and  perfect  and  systematic  order 
through  all  its  ramifications. 

To  this  task  I  devoted  myself  with  an  honesty 
of  purpose,  and  with  all  the  zeal  and  ability  I 
could  command.  How  far  I  have  succeeded  I 
shall  not  now  stop  to  inquire — the  results  are  be- 
fore you.  It  is  true  that  at  the  present  time  the 
affairs  of  the  company  are  not  in  such  a  coHdition 
as  might  be  desired,  due,  principally,  to  causes 
over  which  I  could  not  exercise  control ;  but  I  am 
not  without  hope  that  the  general  policy  pursued, 
although  we  may  honestly  difler  in  regard  to  some 
of  its  details,  will  be  found  to  result  to  the  benefit 
of  the  road. 

Ton  are  aware  that  for  some  time  past  it  has 
been  my  intention  to  leave  the  service  of  tho  com- 
pany whenever  I  could  do  so  without  detriment 
to  their  interests,  and  without  a  violation  of  my 
implied  obligations  to  them.  Business  of  a  private 
and  important  character,  which  cannot  be  ne- 
glected without  great  pecuniary  sacrifice,  has  in- 
duced me  to  make  this  the  occasion  of  tendering 
my  resignation. 

In  retiring  from  the  service  of  the  company,  per- 
mit me  to  express  my  heartfelt  thanks  for  the  uni- 
form kindness  and  consideration  which  I  have  in- 
variably received  at  your  hands,  and  be  pleased 
to  express  to  the  individual  mombers  of  the 
board  the  high  appreciation  I  entertain  for  them, 
and  my  gratitude  for  the  cordial  support  they 
have  always  given  me.  I  trust,  whatever  views 
may  be  entertained  in  regard  to  the  policy  I  have 
pursued,  all  will  admit  that  I  have  been  actuated 
by  proper  motives,  and  honesty  of  purpose,  with 
no  interests  of  my  own  distinct  from  those  of  the 
road.  Permit  me  to  say  that  I  shall  always 
entertain  a  lively  interest  in  the  welfare  and  suc- 
cess of  the  road, and  shall,  under  all  circumstances, 
contribute  to  its  support,  holding  myself  in  readi- 
ness to  lend  whatever  aid  I  can  for  its  advance- 
ment, consistent  with  my  other  interests. 
Very  respectfully,  your  obedient  servant, 

D.  C.  McGAJLLUM. 
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OrncM  OF  TH«  N.  J.  &  £.  E.  B.  Co., ) 
'New  York,  M»rch  20, 1867.     J 
D.  C.  McOallum,  Esq.— X?Mf  Sir :     I  htrewith 
endoee  you  »  letter  from  the  Committee  of  the 
Board  of  Directors  in  reply  to  your  letter  of  resig- 

In  conveying  to  you  this  letter,  I  sboald  do  vio- 
lence to  my  own  feelings  did  I  not  express  my  re- 
gret at  the  termination  of  our  official  interconrse 
—an  interconrse  which  has  been  characterized  by 
motval  confidence  and  friendship,  and  which  I  be- 
lieve at  this  time  remains  unimpaired. 

We  have  been  associated  together  in  onerons 
duties,  the  reciUl  of  which  here  is  unnecessaly ; 
the  care  of  the  road,  ifs  equipment  and  general 
detailed  management,  have  devolved  upon  one, 
and  its  commercial  and  financial  interests  upon 
the  other,  and,  without  unnecessarily  interfering, 
«Mh  has  sustained  the  other  with  fidelity. 

For  a  period  of  two  and  a  half  years,  or  from 
April,  1854,  to  October  last,  step  by  step,  with  but 
litUe  interruption,  the  business  and  credit  of  the 
Company  steadily  improved,  and  to  you  due  credit 
was  awarded. 

The  pre«8,  the  public,  and  the  stockholders  and 
directors  of  the  company  gave  yon  hi^b  encomi 
nms,  and  they  were  merited  ;  discipliae  and  goo«l 
order  ruled  throughout  the  length  of  tke  road,  and 
the  future  of  the  New  York  and  Erie  Railroad  was 
promising. 

On  the  4th  of  October,  a  general  strike  of  the 
Locomotive  Engineers,  excepting  on  one  division, 
temporarily  changed  the  aspect  of  affairs.  This 
insubordinate  step  on  the  part  of  the  employees, 
which  took  placft  during  my  absence  at  the  West 
on  business  of  the  Company,  was  promptly  met 
by  the  Board  of  Directors. 

The  alleged  cause  of  the  strike  was  their  objec- 
tion to  "  Rule  6,  Supplementary  to  Gleneral  In- 
structions of  March  6,  1864." 

This  rule  in  substance,  is  in  use  on  all  well  re- 
gulated Railroads,  and  its  abrogation  or  modifica- 
tion could  not  be  conceded.  The  rule  itself  can- 
not be  objected  to,  and  the  real  cause  of  the 
difficulty  must  be  sought  for  elsewhere.  It  will 
be  found,  I  opine,  in  the  construction  of  the  rule, 
and  in  the  general  enforcement  of  this,  and  of  all 
the  rules  of  the  Company,  and  in  the  rigorous 
manner  of  enforeiug  them. 

You  have  regarded  rigid  discipline  and  strict 
entorcemciit  of  tho  rules  of  the  Company  as  essen- 
tial to  sciccess,  and  have  acted  upon  that  prin- 
ciple. 

In  vindicating  the  rule — the  rule  itself,  however 
unexceptionable,  may  have  been,  unintentionally, 
made  obDoxinu!>. 

The  breAkiog  of  a  rule  or  violation  of  an  order 
was  visited  by  the  penalty  of  dismissal.  This  fre- 
quently led  to  estrangement ;  and  the  subsequent 
indiscretion  of  the  delinquent  rendered  his  re- 
instatement impossible,  when  under  other  circnm- 
stances,  aAer  a  suitable  acknowledgment  and  a 
promise  of  future  fidelity,  to  have  done  so,  woald 
have  been  admissible  or  even  desirable. 

Tb«  duties  of  the  Oeneral  Superintendent  con- 
fined him  to  tii«  General  Office  in  this  city,  and 
his  orders  were  necessarily  transmitted  by  his 
■ubordioate  officers,  at  times  descending  through 
several  grades,  and  in  their  execution,  their  spirit 
may  have  been  perverted  or  misunderstood ;  or 
by  the  manaer  of  executing  them  they  may  have 
been  rendered  objectionable,  and  the  odium  in 
eiUier  case  baa  fallen  back  upon  the  General 
Office. 

Repeated  instances  of  this  kind  have  kindled 
diaaension,  and  the  story  of  imagined  wrongs  be- 
came exaggerated  by  repetition,  until  general  dis- 
satufaction  followed.  This  unhappy  feeling  was 
not  lenened  by  the  prejudices  of  citizens,  who 
ftom  local  causes,  became  eqnally  dissatisfied! 
and  joined  in  the  common  cause. 

All  rules  emanating  from  the  Board  of  Direc- 
tors, or  from  whatever  source,  were  known  only 
as  coming  from  yourself,  and  were  enforced  ac- 
oerdfng  to  their  letter, 


the  order  or  not;  youreoogniaed  the  right  of  your 
superiors  to  direct,  and  you  obeyed.  In  this  I 
have  to  award  you  perfect  consistency  ;  being  a 
good  subordinate  yourself,  you  exacted  from  oth- 
ers only  what  you  accorded  as  a  right  to  your 
superiors — you  demanded  rigid  obedience  of  or- 
ders; this  is  the  extent  of  your  ofiendiog;  and 
upon  this,  as  far  as  I  know  the  views  of  the  Board, 
the  only  difierenco  of  epinion  exists  between  your- 
self and  them. 

Time  and  experience  will  determine  the  error 
or  correctness  of  your  theory  ;  and,  whatever  may 
be  the  result,  your  reputaMon  as  a  man  ef  mark 
and  genius  will  not  be  impaired. 

The  present  rules  and  regulations  of  the  Com- 
pany I  believe  to  be  mainly  correct,  and,  until  ex- 
perience shall  suggest  their  amendment,  they  will 
constitute  the  basis  of  government  during  the  con- 
tinuance of  my  administration.  While  they  re- 
main on  the  statute  book  they  wiil  bu  enforced. 

In  concluding  this  letter,  I  cannot  but  repeat 
the  kindly  sentiments  of  respect  and  regard  for 
your  character  as  a  gentleman,  and  ibe  interest 
for  your  personal  and  professional  succet'S  and 
reputation,  which  have  been  so  properly  exprt-ns- 
ed  by  the  Committee  in  their  letter  to  you,  and  to 
add  that  I  shall  cherish  with  great  satisfaction 
the  recollection  of  our  past  relations  with  each 
other.  Sincerely  yours,  &c., 

■  HOMER  RAMSDELL,  President. 

New  Yobk,  Feb  27,  1867. 
D.  C.  McCallum,  Esq.,  General  Superintendent 
New  York  and  Erie  Railroad— Dear  Sir:  Your 
communication  of  the  26th,  tendering  your  resig 
nation  to  the  President,  has  been  laid  before  the 
Board  of  Directors  and  accepted  by  them. 

It  has  devolved  on  the  undersigned,  by  toe  un- 
animous request  of  the  Board,  to  cenvey  to  yon 
their  high  appreciation  of  your  able  and  zealous 
discharge  of  the  arduous  duties  of  your  adminis 
tration ;  and  while  regretting  the  necessity  of  your 
resignation,  which  may  somewhat  modify  the 
policy  and  details  of  the  future  management  of 
your  department,  we  take  pleasure  in' according 
to  yon  the  well-merited  credit  of  a  system  of  dis- 
cipline among  the  employees,  and  a  degree  of 
order  in  all  the  details,  which  we  trust  will  long 
distinguish  this  road  for  the  energy  and  economy 
of  its  operation. 

Before  closing  our  official  connections  with  you, 
we  desire  to  reciprocate  the  kind  cxpressiou  of 
good  feeling  which  your  letter  conveys,  and  to  say 
that  the  Board  individually,  as  well  as  collective- 
ly, entertain  the  highest  respect  and  regard  for 
your  character  as  a  gentleman  ;  and  sbali  always 
feel  that  lively  interest  in  your  personal  and  pro- 
fessional success  and  reputation  to  which  your 
integrity  and  genius  entitle  you. 

Very  respectfully,  your  obedient  servants, 
RICHARD  LATHERS,") 
W.  E.  DODGE,  I  Committee 

CORNELIUS  SMITH,    J-       of  the 

D.  A.  CUSHMAN,  I    Directors. 

E.  J.  BROWN. 


J 


la  this  you  carried  out  your  theory  of  obeyioe 
orden.    It  mattand  not  whether  yon  addtomS 


yon  ai^jtroTM 


8t<  Ij*aU,  Altea  and  CHIcai^o  Railroad. 

Since  this  road  passed  into  the  hands  of  Gov. 
Matteson  and  bis  associates,  its  affairs  have  under- 
gone a  complete  revolution.  Instead  of  being,  as 
it  lately  was,  unsafe,  unreliable  and  vexatious  to 
travelers,  it  has  become  one  of  the  safest,  most 
certain  and  agreeable  lines  of  travel  in  the  West. 
New  life  and  energy  have  been  freely  infused  into 
its  management  in  all  its  deparments,  and  passen- 
gers are  now  whirled  along  its  fine  bed  at  the 
highest  rate  of  speed  known  in  the  west,  and  with 
the  agreeable  satisfaction  that  they  incur  no  other 
danger  to  their  necks  than  that  incidental  to  all 
railroad  travel.  The  floating  debt  of  tlie  Com- 
pany, incurred  along  the  line  for  construction  and 
materials  furnished — most  of  which  is  of  years' 
standing— is  being  rapidly  paid  oflF ;  a  direct  con- 
nection has  been  made  by  rail  with  St.  Lonis ; 
new  rolling  stock  is  daily  coming  on  to  supply  the 


Never  before  has  there  been  so  much  interest 
manifested  by  the  citizens  of  Alabama  in  favor  of 
internal  improvements  as  at  the  present  time. 
From  every  section  of  the  State  we  bear  of  rail- 
roads, either  progressing  or  in  contemplation.  At 
the  North  is  the  Memphis  and  Charleston  road, 
which  enters  the  State  at  the  north-weetem  cor- 
ner and  extends  through  it— touchiog  at  Tnscnm- 
bia,  Decatur,  Huntsville  and  Stephenson — leaving 
it  at  the  north-eastern  comer.  This  enterprise  is 
nearly  completed,  and  will,  in  a  short  time,  afford 
to  the  citizens  of  North  Alabama  a  direct  cbaanel 
of  trade  with  Charleston,  S.  C.  Several  branches 
to  connect  with  this  main  trunk  are  now  in  con- 
templation, among  which  is  one  from  Florence, 
connecting  at  Tuscumbia,  and  one  from  Nashville, 
Tenn.,  connecting  at  Decatur.  The  work  on  this 
last  branch  is  progressing  and  the  necessary 
amount  to  complete  it  has  lieen  subscribed. 

The  next  in  importance  in  the  northern  portion 
of  the  State  are  the  North  east  aad  South-west — 
the  Alabama  and  Tennessee  River—  and  the  Ala- 
basaa  Central  railroads. 

The  progress  of  the  first  we  alluded  te  a  few 
weelkS  ago.  The  company  have  new  the  necessary 
means  to  complett)  the  grading  of  about  two- 
thirds  of  the  distance  from  the  Mobile  and  Ohio 
road  to  CbatUnooga.  This  road  will  add  much 
to  the  pro.«perity  of  Mobile.  It  will  extend 
through  a  couotry  possessing  great  agricultural 
resources  and  inexhaustible  mineral  wealth  By 
its  connections  at  Chattanooga,  it  will  draw  to  the 
Gulf  an  immense  trade  from  Eastern  TnnnnsKio 
and  Middle  Kentucky. 

The  second,  extending  from  Selma  through 
Montevallo,  Columbiana,  Talledega  and  Jackson- 
ville to  tb«j  Georgia  Slate  line,  is  now  rapidly  ad- 
vancing. Over  eighty-seven  miles  are  now  in  run- 
ning order,  and  there  is  a  snffieient  quantity  of 
iron  on  hand  to  complete  it  to  a  point  ninety 
miles  from  Selma.  On  the  completion  of  ten 
miles  more,  the  company  will  be  authorized  to  is- 
sue the  balance  of  the  first  mortgage  hoods, 
amounting  to  $338,000.  Theae  bonds  will  be  en-^ 
titled  to  rank  among  the  best  railroad  securities ; 
and,  as  the  grading  is  completed  to  JacksoDvUle, 
they  will  enable  the  company  to  finish  the  road 
to  that  place  without  delay.  One  hundred  thou- 
sand dollars  of  the  second  series  of  bonds  have 
just  been  issued,  and  the  President  n  now  coo- 
iracting  for  additional  cars  and  locomotives. 

The  third,  extending  from  Montevallo  to  Deca- 
tur, is,  without  doubt,  more  essential  to  the  inter- 
ests of  the  State  at  large  than  any  other  road  that 
has  yet  been  projected.  For  the  want  of  proper 
channels  of  communication  the  northern  and 
southeru  portions  of  the  State  are  as  foreign  to 
each  other  as  though  they  were  parts  of  separate 
States.  This  proposed  road  would  bring  them 
together,  and  open  up  and  afford  a  market  for  a 
large  section  which  is  now  isolated.  The  only  ob- 
stacle in  the  way  of  this  desirable  enterprise  is 
the  ridge  of  mounuins  which  cross  the  State.  On 
each  side  of  this  ridge  the  country  is  abundantly 
able  to  build  the  road  from  Montevallo  and  from 
Decatur  to  the  mountainous  region ;  consequently 
all  that  is  now  wanting  to  bring  the  two  extremes 
of  the  State  together  is  safficient  legislative  aid 
to  defray  the  expenses  of  the  work  across  this 
ridge.  The  citizens  of  Northern  and  Southern 
Alabama  should  be  deeply  interested  in  this  mat- 
ter,  and  none  more  so  than  the  citizens  of  Mobile. 

The  completion  of  this  road  would  open  to  us 
inexhaustible  beds  of  coal,  iroa,  marble,  and 
noble  forests  of  timber  which  are  now  beyond  the 
reach  of  commerce.  By  its  connection  with  the 
North-East  and  South- West  road  at  Ely  ton,  or  by 
a  contincatiou  through  Montevallo  and  Selma  to 
this  city,  it  would  present  to  Nashville,  Tennessee, 
a  shorter  channel  to  the  seaboard  than  any  other 
ronto  that  can  be  adopted.  It  would  make  M^ 
bile  the  greatest  coal  staUon  south  of  Mason  A. 
Dixon's  Line ;  and  in  connection  with  the  other 
roads  now  progressing,  would  inevitably  render  it 


demands  of  the  increasing  travel  and  tralHc,  and 

altogether  its  affairs  are  in  an  eminently  prosper-]  the  most  important  shippiag  point  of  the  southern 

•oa  oendit^^n.— CAto^tf  jyUmne.  Icountry. 
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Id  tb«  middle  and  soathern  portion  of  the  Slate 
are   the   Southern,   the   Marion   and  Selma,  the 
Hontgomer  J  and  Pensacola,  and  the  Qirard  and 
Gulf  railroads. 
\     The  first,  designed  to  extend  west  from  Mont- 
■/gomery  to  an  intf^rsection  with  the  Jackson  road 
v  at  the  Missiiaippi  State  line,  is  now  in  statu  quo. 
■■  The  distance   is   abont   130  miles,  of  which  30 
2  nailos  have  been  constructed.     The  prosecution  of 
*^  the  remaining  100  miles  will  probably  be  under- 
taken as  soon   as  the  point  of  intersection  with 
the  road  from  Vicksborg  and  Jackson  shall  be  de- 
,  f  termined  on. 

>      The  second   is  the  Marion  and  Selma  road, 
■I  which  is  now  complete  ;  but  owing  to  a  disagree- 
"^inent  with  the  Southern  Company  an  effort  is  now 
^  being   made   to  have   it  extended   to  Cahawba, 
.'  making  that  place  the  terminos,  instead  of  Selma. 
The  third  is  the  Montgomery  and  Pensacola 
road,  which  presents  a  very  encouraging  prospect. 
'  At  the  northern  end  about  forty  miles  are  now 
-   -ready  for  the  iron,  which  has  been  ordered,  and  is 
expectea  to  arrive  by  the  first  of  May.     At  the 
ijuthern  end,  the  work  is  also  advancing.     The 
^  company  have  secured  the  necessary  means  to 
'  ;-  complete  forty  milts  or  the  work,  and  it  is  said 
'■>  'that  the  cars  will  be  running  from  Pensacola  to 
the  Alabama  State  line  before  the  expiration  of 
tho  piesent  year. 
."     The  fourth  is  the  Girard  and  Gulf  road,  with 
\which  the  majority  of  oar  citizens  are  well  ac 
t^aaintad.     This  work,  although  not  progressing 
*.«t  present,  is,  without  doubt,  destined  to  be  snc- 
cessful.    A  large  portion  of  the  country  through 
which  it  is  to  pass  is  extremely  fertile,  and  its 
wealth  is  increasing  every  year.     Mobile  or  Peo- 
sacola  is  over  one  hundred  miles  nearer  than  Sa- 
vannah, and  they  are  coDseqneDtly  the  legitimate 
outlets  for  its  produce.     One  or  the  other  of  these 
Gulf  ports  will  be  the  terminus  of  this  road.     If 
it  should  be  Pensacola,  Mobile  can,  by  construct- 
ing sixty  miles,  intersect  both   the  Montgomery 
and  Girard  roads,  and  thus  be  enabled  to  reap  ad- 
vantages nearly  as  great  as  would  be  afforded  by 
.  having  those  roads  run  direct  to  this  point. 

Such  are  the  present  condition  and  prospects  of 
the  most  important  railroads  in  this  State.  That 
they  will  all  be  completed  there  is  no  reason  to 
•doubt.  The  wants  of  our  people  demand  them, 
and  they  have  ability  to  supply  those  increasing 
and  pressing  wants. — Mobile  Tribune. 

IllinoU  River  Railroad. 

The  prospect  of  an  energetic  prosecution  of  the 
line  of  railroads  direct  from  Peoria  through  Jack- 
sonville to  Alton,  was  never  more  flattering  than 
now.  The  matter  has  been  talked  about  a  long 
time,  and  active  operations  toward  a  subscription 
have  been  undertaken.  But  little  beyond  this 
has  been  done  to  encourage  the  belief  in  the 
minds  of  any  here  that  the  roads  would  ever  be 
bail'..  The  Illinois  River  Railroad  Company  is 
now,  however,  putting  the  road  ander  contract, 
inviting  proposals  for  grading,  and  bridging  and 
.'  furnishing  ties,  for  the  line  from  Pekin  to  Jackson- 
. .  Iville.  It  is  already  under  contract  as  far  south  as 
^ekin,  including  the  bridge  at  that  point,  so  that 
when  the  contracts  are  closed  for  work  on  the 
portion  specified,  as  they  will  be  before  the  middle 
of  Mayi  the  entire  line  to  Jacksonville  will  be  in 
the  bands  of  contractors.  The  activity  manifested 
in  seeking  subscription  has  resulted  in  securing 
SS,000  per  mile  for  the  whole  road,  a  sam 
which  the  company  confidently  expect  to  increase 
to  nine  thousand  at  an  early  day.  This  will  be 
amply  sufficient  to  place  the  road  in  condition  to 
receive  the  iron. 

From  Jacksonville  to  St.  Loais  the  road  will 
soon  bo  built.  The  contract  for  that  will  be  let 
on  the  lOlh  of  April  next,  so  that  the  summer  will 
witness  active  operations  on  the  entire  line  from 


railroad,  and  with  each  of  these  beautiful  and 
thriving  cities,  and  the  intervening  a^ricnltural 
regions,  we  enjoy  an  active  and  yearly  augmenting 
trade.  From  Alton  to  Jacksonville,  and  thence 
lo  Peoria,  is  a  soil  of  inexhaustible  fertility  and 
general  agricultural  resources,  as  yet  traversed  by 
no  railroi^  North  or  Soath.  But  from  intimate 
personal  acquaintance  with  that  portion  of  the  Il- 
linois, its  eligibility,  its  intelligent  and  enterprising 
population,  the  picturesque  character  of  its  topo- 
graphy, its  admirable  adaptation  to  profitable  bu- 
siness, and  the  varied  inducements  it  ofieis  to  set- 
tlers, we  are  inclined  to  believe  that  on  no  railroad 
in  the  State  have  towns  eprong  up  so  rapidly  and 
grown  so  strongly  as  they  will  on  this  projected 
route.  And  the  whole  of  it  is  tributary  to  St. 
Louis,  We  have  reason  to  take  a  deep  interest 
in  the  construction  of  these  two  links  of  road, 
for  they  will  augment  more  rapidly  the  business 
between  as  and  Central  Illinois,  multiplying  those 
commercial  ties  that  have  bound  us  in  a  pleasant 
connection  for  so  many  years. — St.  Louis  Rep. 

Roekford  and  MUalsalppt  Railroad. 

A  meeting  o  /  :he  Directors  named  in  the  char- 
ter was  held  in  this  city  on  Wednesday  last,  and 
the  Company  duly  organized  by  the  election  of 
L.  Andrus,  of  Grand  de  Toar,  President ;  £.  H. 
Baker,  of  Rockford,  Secretary,  and  R.  B.  Light, 
of  Oregon,  Treasurer. 

The  following  gentlemen  compose  the  Board  of 
Directors :  Silas  Noble,  Dixon  ;  L.  Andrus,  Grand 
de  Teur ;  R.  B.  Light,  Oregon ;  J.  P.  Smith,  Byron ; 
W.  C.  Grant,  New  Milford ;  R.  P.  Lane,  C,  H. 
Spaflbrd,  Jason  Marsh,  Seeley  Perry,  C.CBriggs, 
Jesse  Blinn  and  D.  S.  Pennfleld,  Rockford ;  W.  B. 
Ogden,  Chicago ;  John  M.  Capron,  Alden ;  and 
Josiah  Bond,  Kenosha, 

After  the  organization  the  Directors  met  and 
ordered  books  to  be  opened  for  subscription  at 
Rockford,  Byron,  Grand  de  Tour,  Oregon  and 
Dixon,  and  made  arrangements  for  a  meeting  of 
stockholders  at  Oregon  as  soon  as  $100,000  are 
subscribed,  to  vote  for  or  against  consolidation 
with  the  Kenosha  and  Kockford  railroads  of  Wis- 
consin and  Illinois.  The  following  resolution  was 
unanimously  adopted : 

Resolved,  That  in  the  opinion  of  this  Board  it  is 
highly  important  that  a  consolidation  should  be 
formed  at  the  earliest  practicable  period  between 
this  Company  and  the  Kenosha  and  Rockford 
Railroad  Companies  of  Wisconsin  and  Illinois,  so 
that  a  continuous  railroad  under  one  management 
may  be  completed  from  the  city  of  Kenosha 
through  the  Rock  River  Valley  to  the  Mississippi, 
— Rock  River  Democrat,  March  lO^A, 

Til*  Allentowrn  Railroad. 

We  are  gratified  to  be  able  to  state  that  the 
work  upon  the  Auburn  and  AUentown  Railroad 
was  commenced  at  Auburn  on  the  3d  instant,  acd 
will  be  commenced  at  Kutztown,  within  ten  days. 

The  object  of  these  beginnings  is  to  come  within 
the  time  allowed  by  the  charters  for  that  purpose, 
and  the  work  upon  these  two  sections  will  be 
steadily  prosecuted  from  this  time  forward. 

It  is  expected  that  in  a  few  weeks  the  company 
will  advertise  the  whole  line  for  contract,  but  the 
condition  of  its  subscription  list  does  not  warrant 
that  decisive  step,  at  the  present  moment. 

We  hope  that  Schuylkill  county ,  with  her  usual 
vigor,  will  step  in  to  the  aid  of  this  company,  and 
enable  them  to  contract  their  entire  line  at  the 
earliest  possible  period.  The  subscription  of 
SIOO.OOO  necessary  to  place  the  road  fully  ander 
contract  should  be  made.  It  would  enable  the 
contractors  to  act  upon  the  entire  Ivaa.^PoUsviMe 
Miners'  Journal. 


.  "Peoria  to  Alton.     The  sooner  the  better  ;  for  when 

;    these  railroads  are  completed,  St.  Loais  will  be  in 

'Connection  with  an  extensive  district  of  Illinois 

,  Ihronghoat  the  entire  year,  inferior  in  no  respect 

'■to  the   most  desirable   portions   of  that  highly 

favored  State,     We  now  have  only  a  circuitous 

09BQectioD  with  Jacksonville  and  with  P«oria  by 


noGrecor,  St.  Peter  and  Klsaoarl  Railroad 
uBier  Oontraet. 

We  learn  from  the  North  Iowa  Times  of  the  6th 
inst.,  that  a  contract  has  been  entered  with  Messrs. 
McDonald  dt  Co.,  late  contractors  on  the  Milwau- 
kee &,  Mississippi  Railroad,  to  build  that  section 
of  the  McGregor,  St.  Peter  and  Miaaeari  Railroad, 
which  extends  HO  miles  west  from  McGregor  to 
Olcar  Lake,  within  the  space  of  two  years.    This 


road,  as  our  readers  will  remember,  stretches  di- 
rectly across  Iowa,  fh>m  McGregor,  opposite 
Prairie  dn  Chien. 


Oaleaa  aad  Her  Railroads. 

The  Galena  Daily  Advertiser,  in  maintaining 
that  that  place  will  be  a  great  railroad  centre, 
enumerates  the  following  as  among  the  roads, 
boildine  and  to  be  built,  in  which  Galena  has  a 
direct  interest : 

1.  Illinois  Central— now  in  operation. 

2.  Great  Northwestern. 

3.  Fonrth  Principal  Meridian — from  La  Crosse 
to  Galena. 

4.  Galena  and  Soathern  Wisconsin.  ..., 
Jo.  Daviess  and  Stephenson  CentraL 
Galena  and  Illinois  River.                ..^■ 
Galena  and  Decatur. 

Galena  and  Rock  Island.  ,,.. 

Galena  and  Fulton  Air  Line  Junction,  -^t 
Kenosha  and  Rockford.  ^-;, 

Milwaukee,  Watertown  and  Mississippi.^ ' 
St.  Louis,  Jacksonville  and  Savannah. 
Michigan  and  Mississippi — connecting  Wau- 


6. 

6. 

7. 

8. 

9. 
10, 
11. 
12. 
13. 


kegan  and  Galena, 


A  Railroad  to  Kaitaas. 

We  have  before  us  a  bill  introduced  by  Hon,  P. 
C.  Wright  into  the  House  of  Representatives,  in- 
corporating the  "  New  Orleans,  Sbreveport  aid 
Kansas  Railroad  Company,"  The  names  of  the 
gentlemea  composing  the  Company  embrace  some 
of  the  best  citizens  in  this  and  tba  adjoiDing  States 
of  Arkansas,  Mississippi,  Missouri,  and  the  Terri- 
tory of  Kansas,  who  are  constituted  a  body  cor- 
porate for  the  purpose  of  constructing  a  railroad, 
with  such  branches  as  are  stated,  from  the  city  of 
New  Orleans,  or  from  some  point  on  the  Opelousas 
and  Great  Western,  or  Vicksbnrg  and  Sbreveport 
Railroad,  to  Kansas  City,  on  Kansas  river,  in  the 
State  of  Mlssonri,  or  some  point  thereabouts,  as 
may  be  deemed  most  practicable.  The  capital 
stock  of  the  Company  is  fixed  at  $20,000,000,  to 
be  increased  as  circumstances  may  demand,  and 
its  domicil  shall  be  in  the  city  of  New  Orleans  and 
at  such  other  places  as  may  be  ordained  by  the 
Directors,  The  charter  fully  empowers  the  Com- 
pany to  carry  out  the  objects  specified  in  the  title. 
— Baton  Rouge  Advocate,  7th. 


Ntnneapolia  aud  Cedar  Valley  Railroad. 

The  St.  Paul  Advertiser  contains  a  Dotice  of  a 
recent  meeting  of  the  stockholders  of  this  road, 
held  at  Mendota.  The  charter  specifies  $600,000 
as  the  amount  necessary  to  organize  the  Company, 
^29,200  of  which  has  been  subscribed.  The  fol- 
lowing gentlemen  were  elected  Directors  of  the 
Company  :  Franklin  Steele,  Ezra  Abbott,  A.  H. 
Sibley,  J.  W.  North,  Jaa.  Shields,  W.  I.  Petit  and 
A.  B.  Vaughn, 

Subsequently  Gen.  Shields  was  elected  Presi- 
dent, Franklin  Steele,  Secretary  ;  and  U.  H.  Sib- 
ley, Treasurer. 

The  Company  have  completed  a  full  organiza- 
tion, and  everything  now  promises  an  early  com- 
pletion of  the  road.  The  route  is  nearly  north 
and  south,  following  the  valleys  of  the  Straight 
acd  Cedar,  tho  most  fertile  and  thickly  settled 
portion  of  Southern  Minnesota,  to  the  Iowa  line  in 
Mitchell  County,  where  it  will  connect  with  the 
Cedar  Valley  Branch  of  the  Chicago,  Iowa  and 
Nebraska  Railroad,  which  connects  at  Clinton 
with  the  Chicago  Air  Line  Railroad. 

ReoeWer  Appointed  of  tlie  Claelnnatlf  "WU- 
mlacton  and  Zanesvlllo  Railroad. 

The  United  States  Circait  Goart  at  Cincionati 
have  granted  a  motion  to  appoint  a  receiver  of 
the  Cincinnati,  Wilmington  and  Zanesville  Rail- 
road  Company.  As  one  of  the  State  judges  refus- 
ed to  grant  such  a  motion  in  the  case  of  another 
company,  this  action  was  brought  in  the  United 
States  Court  to  relieve  the  matter  of  any  local 
prejudice.  Erasmus  Gest,  Esq. ,  of  Cbcinnati,  was 
appointed  the  receirer. 


AMJBRICAN    RAILROAD    JOURNAL.. 
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Am^tlMr  Oaa»l  Fr«J«et* 

The  Buffalo  Commercial  Advtrtiser  of  the  4th 
inst  B»y8:  "  !■  the  Senate  of  New  York,  yeeler- 
day  Mr.  Wadsworth  presented  a  petition  to  in- 
corporate the  Lake  Brie  and  Michigan  Transit 
Company.  It  is,  we  learn,  proposed  to  cut  a 
canal  across  the  base  of  the  peninsula  of  Michi- 
gan,  thus  bringing  Chicago  and  Baffalo  on  a  di- 
rect  line  of  cemmunicatioa,  and  saving  the  tedious 
and  dangerous  navigation  of  Lakes  Michigan, 
Huron  at.  Clair  and  their  connecUng  rivers.  The 
project  is  entirely  feasible,  and  presenU  but  small 
engineering  obstacles.  One  effect  of  it  would  be 
to  put  »n  end  forever  to  all  the  various  plans  for 
connecting  Lakes  Huron  and  Ontario  by  means  of 
ship  canals.  What  its  effect  would  be  on  Buffalo 
commerce  is  equally  obvious."    ,r  ,.,>^.ij» 


Tb«  Fort  Oalmea  Railroad.  Vv  .'  - 

The  subscription  of  S150,000  required  by  the 
South  Western  railroad  to  secure  an  extension  of 
the  road  from  Guthbert  to  Fort  Qaines,  has  been 
obtained,  and  334  per  cent,  of  the  amount— $60,- 
000,  being  the  irst  instalment— paid  in  cash.  ThJe 
commissioners  (says  the  Columbus  Sun)  passed 
through  that  city  last  Saturday,  on  their  way  to 
Macon  to  make  the  deposit.  Fort  Qaines  will 
certainly  be  the  terminus  of  the  South  Western 
road. 


Atlantfe  anil  Paclflc  Ship  Canal. 

We  learn  by  a  Paris  letter  that  Mr.  Eelley, 
Chief  Engineer,  of  New  York,  is  now  in  France 
with  the  result  of  bis  surveys,  maps,  charts,  plans, 
speciflcations,  barometrical  observations,  &c.,  for 
a  ship  canal,  connecting  the  waters  of  the  Atlan- 
tic and  the  Pacific,  via  the  Rivar  Atrato,  New 
Qranada.  A  fentleman  of  Boston,  conversant 
with  the  ocean  canal  projects  of  South  America, 
and  who  is  in  communication  with  Mr.  Eelley,  in- 
forms the  Advertiser  that  the  French  engineers 
have  already  reported  favorably  on  the  surveys 
made,  and  that  they  are  now  nnder  the  personal 
consideration  of  the  Emperor  Napoleon,  who  has 
expressed  a  deep  Interest  in  the  subject,  from  its 
having  occupied  much  of  his  thoughts  while  he 
was  in  this  country.  The  project,  it  would  seem 
contemplates  the  co-eperation  of  the  French,  Eng- 
lish and  American  governments. 

An  Atrato  ship  canal  is  no  new  project.  It  long 
since  attracted  the  attention  of  Humboldt,  and  at 
first  glance  the  only  question  of  interest  is,  what 
additional  light  is  Mr.  Eelley  prepared  to  throw 
on  a  very  old  subject  1  We  are  distinctly  inform- 
ed, however,  that  bis  is  an  entirely  "  new  ronte," 
excelling  all  others,  previously  projected,  in  its 
practicability.  It  commences  on  the  Atlantic 
side  in  the  Bay  of  Candelaria — thence  ascending 
the  Atrato  sixty-three  miles  to  its  junction  with 
the  Tmando.  This  whole  distance,  except  at  the 
mouth  of  the  Atrato,  the  depth  of  water  is  no 
where  less  than  forty-seven  feet,  with  a  channel 
varying  from  360  to  1,000  yards.  From  the  junc- 
tion, the  proposed  canal  follows  along  the  bed  of 
the  Truaodo,  which  can  easily  be  deepened  by 
means  of  dreidging  machines,  a  distance  of  thirty 
eight  miles,  thence  straight  across  the  country, 
tunnelling  the  Cordilleras,  to  "  Eelley's  Inlet," 
further  distance  of  twenty-four  miles,  making  in 
all  126  miles  from  the  waters  of  the  Atlantic  to 
the  Pacific  shores,  half  the  distance,  however, 
being  already  cut  by  the  hand  of  nature.  The 
canal  is  to  be  of  sufficient  capacity  to  pass  abreast 
from  sea  to  sea  two  of  the  largest  elass  ocean 
steamers  or  sailing  vessels  at  any  sUte  of  the  tide. 
As  to  the  Cordilleras— always  the  great  stumb- 
ling  block  to  the  Atrato  ship  canal  projects— Mr 
Kellej  ran  a  regular  line  of  levels  from  base  to 
base,  showing  the  highest  point  to  be  but  600 
feet,  with  a  steep  water  shed,  through  which  he 

proposes  to  tunnel  a  distance  of  three  miles but 

two-thirds  the  length  of  the  great  Hoosac  tunnel 
in  New  York,  now  in  successful  progress.  "  The 
deepest  cutting,"  he  says  "  would  not  exceed  120 
feet,  and  the  average  over  cutting  80  feet  The 
■OQunit  level  is  at  the  junction,  from  which,  each 
way,  (he  water  woold  flow  at  the  rate  of  two 


miles  and  a  half  per  boar,  and  in  sufiicient  volume 
to  bear  on  its  bosom  the  commerce  of  the  world." 
Mr.  Eelley's  surveys— made  at  his  own  expense 
— were  begun,  if  we  rightly  remember,  in  the 
summer  of  1861,  and  prosecuted  with  vigor,  in 
fonr  separate  parties,  a  period  of  four  years,  to 
the  fall  of  1866.  He  has  himself,  undoubtedly, 
streng  faith  in  the  work — if  practicable,  one  of 
the  grandest  the  human  mind  has  ever  conceived 
— and  we  await  farther  developments  with  inter- 
est. 


NOTICE    TO 
Railroad    Contractors. 


oHiir  ■NoiHiia's  orrica,  illivois  eitbb  r  b.,  f 
Peoria,  March  14/A,  1857.      S 

PBOPOSALS  will  be  received  by  the  andenigned,  until 
Toeeday  tbe  6tb  day  of  May  next,  for  tbe  Grading,  Bridg 
ing,  and  ftimlabing  Cross-ties  lor  the  Illinois  River  Railnwd, 
between  the  City  of  Pekin  and  Jacksonville,  3tate  of  IlUnoia, 
a  distance  of  aboat  seventy  miles. 

Proposals  may  be  (cr  separate  aecUoos,  of  about  two  miles 
eaoh,  any  number  of  sections,  or  all  together.  Bids  will  be 
preferred  for  the  entire  work,  including  tha  Iron  and  Station 
buildings.  Proilles,  Plans  and  Speciflcations  are  ready  for  in- 
spection at  the  Chief  Engineer's  office. 

This  line  passes  its  entire  length  over  a  rich  snd  well  devel- 
oped country,  where  supplies  are  cheaply  obtained.  Tbe  first 
shy  miles  being  very  level,  with  a  santl  subsoil.  The  last 
twenty  miles  passes  over  a  subeoil.  The  last  twenty  mi'es 
passes  over  a  rolling  country,  and  preyents  some  heavy  work. 
It  is  also  the  closing  and  Interior  link  of  the  Great  North  and 
South  trunk  road  between  Chicago  and  St.  Louis,  and  between 
St.  Louis  and  tbe  upper  Missisfippi  couatry. 

R.  S.  THOMAS,  Pretident. 
4a8  W.  G.  WHEATON,  ChxtfEng-r. 
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$300,000 

PEK  CENT.  BONDS 


or    THI 


CITIES  OP  MADISON  AND  WATERTOWN,  WIS., 
FOR    SALE. 

OrrtOI   OP  TBB   WATBBTOWH  IVD   MAOISON  K.  B.  CO.( 

Ao.  Z'iii  Exchange  Place.     K 

THIS  road  completes  a  direct  and  nearly  an  air  line  betweec 
Milwaukee  and  Madison,  the  capital  of  Wisconsin.  It  It 
34  miles  in  lengtti,  connecting  at  Watertown  with  the  "Water- 
town  Division"  of  the  La  Crotse  and  Milwaukee  Railroad, 
with  which  it  has  a  contract  for  a  very  favorable  running  con- 
nection for  SO  years. 

By  this  road  the  distance  between  Milwaukee  and  Madi  «[ 
is  twenty-three  miles  shorter  than  by  the  Blilwaukae  and 
aiasippl  Railroad. 

This  rosid  passes  through  •  good  agricultural  and  highly  tm 
proved  country.  M;aJ)ISON  and  WATKRTOWK  are  two 
of  tbe  most  beautiftil  and  thriving  cities  in  the  State,  being,  in 
point  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee, Tbe  City  of  Madison  has  loaned  her  credit  to  thi« 
road  to  tbe  aiaouBt  of  $100,000,  and  issued  Twenty -year  Seven 
per  cent,  Conpoo  Bonds  for  the  same,  with  semi-annual  inter 
est  payable  in  the  Oity  of  New  Tork. 

The  City  of  Watertown  has  lubsciibed  to  the  capital  stoc 
of  the  road  $200,000,  and  issued  in  payment  therefor  Twenty 
year  Eight  per  cent.  Coupon  Bonds,  with  semi  annual  interest 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff  Co  )  has  subscribed  $35 
000,  and  issued  in  payment  Twenty-year  Eight  per  cent.  Cou 
pon  Bends,  with  interest  payable  annually  in  City  of  New  York. 

The  Coaapany  ofliers  these  Bonds  for  sale  at  their  office,  SOX 
EZCHISOB  Plaoi,  together  with  a  large  amount  of  Eight  per 
cent.  Farm  Mortgage  Coupon  Bonds,  guaranteed  by  tbe  Com 
pany. 

Further  infbrmatlon  in  regard  to  tbe  road  may  be  bad  at  the 
oBoe  of  the  Company.  H.  K.  LAWRENCE, 

31  TVeos'r. 


CARD. 

THE  DETROIT  CAR  COMPANY  are  prepared  to  take 
contracts  for  bnUding  Railroad  Cars  of  alt  deacriptioas 
upon  abort  notice,  and.  as  they  propose  to  na«  no  material 
that  has  not  proven  itself  the  very  best,  they  feel  assured 
that  in  the  character  of  their  work  they  can  offer  strong  in- 
ducements to  Railroad  Companies  to  give  their  cars  a  trial 
8ml2  Address       ROBINSON,  RD88BL  St  00. 
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INDIANA    CENTRAL 

RAILWAY  COMPANY. 

^50,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR.    8  AI<  B. 

WB  Oder  for  sale  $260,000  of  the  Second  Mort(i«i  BoiKh 
of  tbe  Indiana  Central  Railway  Company,  bemtbtg  iol«r- 
est  at  the  rate  of  10  per  cent,  per  annum.  Coupons  payable 
1st  July  and  lit  January  in  Kew  York ;  principal  redeemable 
at  tbe  same  place  in  1882. 

This  road  is  completed  and  in  succeariul  opecmtiM,  is  72)i 
miles  long,  commencing  at  the  Oity  or  Indiaoapelw,  the  capital 
of  the  State  of  Indiana,  and  ttrminatiii(  at  the  Ohio  State  Uae, 
near  Richmond,  Indiaoa,  conoectuig  with  tbe  Dayton  bm 
WestBm  Railway. 

This  road  is  one  of  great  importance  -,  is  in  excellent  order 
and  doing  a  large  and  profliAble  busin)>as.  The  Oompeny  rh^ 
operates  tbe  Dayton  and  Wrstem  road,  86^  milea— tiie  »hole 
ime  109  miles  long.  The  earuings  of  tbe  two  lines  for  18M, 
were  $321,400 ;  for  1865,  $350,160,  and  fur  1650,  $434,004  , 
each  year  showing  a  large  iucrease  over  the  pr«H:e<luig  one, 
and  the  last  year  $112,604  over  that  of  1864  ;  and  the  OMvtfa 
of  January,  1857,  shows  an  iocreasai  of  $3,206  over  tbe  same 
month  m  1856. 

Tbe  working  expenses  of  the  line  for  tbe  past  year  have  b«eti 
less  than  34  per  cent,  of  the  grora  earnings ,  arKi  tbe  whole  ex- 
penses, including  repairs  of  track,  depots,  bridjires,  wood 
nouses,  etc. ,  etc.,  and  mcluding  ooosiderab  e exi«nse8  properly 
in  cunstructioD,  such  as  covering  and  weather- boarding 
bridges,  building  additional  depots,  water  stations,  fi.ling  up 
depot  grounds,  ballasting,  etc.,  are  less  than  45  per  ceuL  of 
the  gross  eaxnmga.  These  facts  will  appear  by  the  compaa^'s 
reiK>rt  for  185fl,  which  may  be  bad  at  uur  office. 

This  Company  operates  the  entire  line  between  Indiaoapoiis 
and  Dayton,  each  Company  fkirnlshing  an  equal  proportion  of 
rolling  stock,  in  proiortioo  to  length  of  iin«,  and  paying  the 
worl^g  expense*  out  of  tbe  gross  earnings.  Of  the  net  ean. 
ings  this  Company  is  entitled  to  71  per  ccnt^  and  pa^-  tbe  Day> 
ton  and  Western  Company  20  per  cent. 

This  line  connects  at  Richmond  directly  with  Cincionati,  and 
at  Dayton  with  Columbus,  Ualumore.  Philadalphia  and  New 
York,  and  also  wiih  the  Lakes  ;  and  on  the  completion  of  tbe 
Pittsburg  and  Steubenville  road,  it  «ilt  be  tbe  ahorteat  line 
between  New  York,  Indianapolis  and  St.  Louis. 

An  inspection  of  tbe  aiap  wia  show  that  thi;-  is  a  pari  of  tbe 
grett  railway  hne  from  New  York  and  Philadelphia  by  Pitts- 
burg, Columbna  and  Daytoo,  Ohio,  and  Indianapolis  and  Terre 
Haute,  Indiana,  to  St.  Louis. 

■This  Railway  traverses  the  oldest  settled,  best  cultivated, 
most  populous  and  wealthy  portion  of  Indiana. 

No  other  portion  «f  the  iLssistippl  Valioy  is  equal  to  the 
country  oc  and  near  the  line  of  this  road  and  it*  immediate 
connections,  io  improvements,  wealth  and  productiveness,  and 
tbe  passenger  earnings  of  the  road  are  very  large,  ($oU2,184, 
out  of  a  total  amount  of  $484,000  fur  1666,)  and  increasing 
greatly. 

The  entire  cost  of  the  road  Is  about  $2,100,000. 

Tbe  Urst  mortgage  is  fur  $603,000,  at  7  per  cent.,  matur.ng 
in  ten  years  from  this  time,  and  tbe  two  mortgages  will  ronsti- 
tate  the  entire  indebtedneKS  of  the  Company. 

The  second  mortgage  is  for  $700,000 ;  nut  more  than  $600,- 
000  will  be  needed  tu  be  so'd. 

The  object  of  making  this  debt  is  to  pay  off  a  auall  amoont 
of  floating  debt  of  the  Company,  and  certain  Income  Boods 
maturing  within  the  present  and  the  next  year. 

We  think  these  Bonds  most  amply  st'cured.  The  Company 
has  heretofore  paid  an  amount  of  interest  equal  to  the  amoont 
oo  the  two  mortgages,  through  tbe  most  stringent  times,  with- 
out a  single  fkiiure  ,  and  we  think  the  flari'intFa  must  continoe 
to  increase  for  many  years  in  about  the  ratio  of  previous  years, 
which  will  not  only  pay  all  expenses  and  interest,  but  handaomo 
divideods  to  Stockholders. 

The  Company  has  paid  six  per  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  surpius  of  nearly  4  per 
cent,  on  the  stock. 

The  Company  will  have  left  assets  in  real  estate,  taken  <br 
stock  and  debu  due  for  real  estate  sold,  of  about  $14A,000, 
which  will  be  realized,  and  which  will  coustiiute  a  fond  to  re- 
duce their  indebtedness. 

These  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  OJliog  due  within  the  next  two  years, 
at  par,  oo  appUcation  to  oa  at  any  time  before  they  are  dis- 
posed ot 

We  think  these  Bectiritles  a  aalfe  and  most  desirable  invest- 
ment, and  cemmeod  them  as  soch  to  our  friends. 

For  any  other  or  further  information  oo  tbe  subject  of  tbS'  • 
securitiss,  apply  to  us  at  our  office. 

WINSLOW,  LANI£R  <l  CO., 

Nbw  Tobk,  Feb'y  18, 1857.  »2  WaB  sf. 


EUillroad  Spikes  and  Wrought 
Iron  Fastenings. 

EIGHT  NEW,  FIRST  CLASS,  60  SEAT  T'HE  TROT  iron  and  nail  FACTORY,  exclusive  owner 

*^  "  '  '  ---^4-,       •■-   of  all  Henry  Burden's  Patented  Machiner>-  /V  maJctnf 

■  ■    A   ^  ^  Lr  ^J  (J^  l^  If        fl   y  y\   r»  ^       Spikea,  have  fhcilities  for  manufacturing  large  quantities  upoo 
A     xm.l^K3XJJL^  VTi-iE.*       V,>'xm.  A«,K7  j   short  noUce,  and  of  a  quality  unsurpassed. 

ADE  In  the  best  manner  and  ready  for  Immediate  deliv-      Wrought  Iron  Chairs,  Ohunpe,  Keys  and  Bolts  for  Railroad 
ery,  4  fL  8)^  is.  gauge.  I  listenings,  also  made  to  order.    A  fUll  aaaortment  of  Ship  and 

WILLIAMS  *  PAGE,         I  Boat  Spikca  always  oo  hand. 
2ml2  44  Water  st,  BostoI  .     I     All  ordan  addreaaed  to  the  Agent  at  the  Factory  will  reeaive 

lORiediate  attention.  W.M.  F.  BURDEN,  Agent, 


RAILROAD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 

FOB  aale  by  BRIBQES  fc  BROTHER, 

64  CourOtmdt  H^  N.  Y- 


liord  Sk,  Wrigbt, 

OooMQan  $X  Uw,  Otaotasti  OUo.         W 


Troy  Iron  and  Nail  Factor>-,  Troy,  N.  T. 


Railroad  Iron. 

THE  "MONTOUR  IRON  COMPANY"  is  prepared  to  ex- 
ecute orders  for  RAILS  of  the  osoal  patterns  tod 
weights,  and  of  any  required  length,  not  excaadlng  80  faet  per 
rail.    Apply  to  THO&  0HAMBBR8,  Preaiden^ 

MOi  i2  Si«l»i««  ruoe,  Haw  Tobx. 


;:V_.:>.  rf. 
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AMfimiCAN    RAlIiROAD    JOVRSTikXi* 


TO    ENaiNEERS, 

Contractors,   Surveyors   and   Mechanics. 

SORIBNIR'S  KNGIKEEKS'.  CONTRACTORS'  AND 
BURVBTOBfi'  POOKKT  TABLE  BOOK  comprising 
logarithma  of  numbers,  loKarithma  of  eines  and  tant{eDt4 : 
natural  sinea  and  natural  tangents  ;  the  travcrie  table  ;  anl 
a  ftiU  and  complete  set  of  excaya'ion  and  embankment 
tftblM ;  together  with  numeroos  other  tables  for  eogioeerit, 
etc  rmh  edition.  By  J.  M.  Bckibnkr,  A.  M.,  author  of 
"SugiiMen'  and  Mechanica'  Companion  *'  etc,  etc  Tuck><, 
gilt    Price $L26 

80RIBNBV8  SffOINKBRB'  AND  MICHANICS'  GOV 
PANION.  CompriaiiiK  United  States  Weighu  and  Measures, 
MaoMiratioii  oTSuMrflclM  and  Solids,  Tables  of  Squares  and 
OabM,  Square  and  Oub«  Roota,  Circumference  and  area  of 
Circlea.  The  Meehanieal  Pmot^  ;  centers  of  ^avity.  gravi 
tatlOD  of  bodlM,  pendulums,  specific  gravity  of  bodies, 
Btrwigtb,  weight  and  crash  of  materials,  water  wheels,  hy- 
droatatiCB,  hydrtullca,  Btatlc^  centres  of  percnssion  and  gy- 
latlon,  friction,  heat,  tables  of  the  weights  of  metals,  pipes, 
•eaataog,  etc.,  etc.  Steam  and  Steam  Engine.  Twelfth 
•Otloa,  r«Ti8ed  and  enlarged.  By  J.  M.  Scribnbb,  author 
of  '•■nglncer's  Pocket  Table  Book,  etc.,  etc    Tucks,  gilt 

PrioT-! $125 

■^  Copie*  of  tlM  above  books  will  be  asot  by  mail  on  re- 

eaipt  of  tlM  adrert^aed  price. 

Pabliahed  by  MASON  BROTHERS, 

Stia  108  A  110  Duane  at.,  New  Yobk. 

Railroad  iron. 

\\n  an  prepared  to  contract  to  deliver  Raila  at  fixed 
W  aterliiig  prices,  free  on  board,  to  Bngllah  or  Welah  ports, 
aDd  alao  at  pileea  icctadtas  freight  to  New  York  or  Boston. 

NAYLOB  &  CO., 
W  and  101  Jobs  St.,  N.  T. 


BUSINESS    CARDS. 


FREIGHT  AND  COAL 

CARS. 

WILLIAMS    &.    PAGE, 
BOSTON,    MASS. 

CABS  of  beat  New  Hampshire  Oak  and  Southern  Hard  Pine, 
made  in  the  most  thorough  m«nner,  of  any  dimenaions, 
can  be  fUmisfaed  at  short  notice.  A  few  Box  and  Platform 
Oars,  S8  ft  long,  4  ft  8^  in.  gauge,  now  ready  for  delivery. 

2mll 


F.W.ShineUadcr.  JaiiiMA.Boonnaii.  Edwin  A.  Fort. 

BHINELANDER,  BOOKMAN  &  CO., 
RAILWAY  AGENTS 

ARD 

COMMISSION  MERCHANTS, 

■VFFLT  ALL  MATIKUL  AMD  AKTIOLM  TOID  IH  THI 

CONSTRUCTIOH  AND  OPERATING  OF  RAILWAYS. 

BANK  or  COMMBROS  BUILDING,  NRW  YORK. 

KSriR  TO 

Jota  A.  Stevens,  Esq ,  Pretident  Bank  of  Commerte. 
Bam'l  Sloan,  Bsq.,  Preaident  Hudmn  River  RaUroad  Co. 
James  Boorman,  Esq.,  Messrs.  Stiilman,  Allen  it  Co. 
Messni  Oooper  &  Hewitt,  Messrs.  Doncan,  Sherman  it  Oa 


SAFETY  AND  ECONOMY. 

JAMES  HARrTsON.  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  1856. 

THIS  Inrentioa  renders  absolutely  certain  the  Bounding  of  a 
■ufflcient  alarm  at  every  crossing  or  other  point  for  wbish 
H  ^  (^  It  ia  strong  and  simple,  and  not  liable  to  derange. 
ment  It  does  not  interfere  with  the  ordinary  use  of  the 
Whistle  in  giving  other  signals,  etc  It  can  be  spplied  with 
Uttle  npcose  on  old  as  well  u  new  enjfines.  Sot  lUrther  in- 
foxDation  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  or  aSd  BtrceC  anil  ^d  At«bu«* 

Kaw  YotE,  December  1, 18M. 

EngUsIi  Iron  and  Metals. 

rpHX  imdeislgned,  having  the  support  of  some  of  the  lead- 
X  Ing  makers  of  Iron  in  England,  is  prepared  to  take  orders 
for  Manofaetnred  Iron  of  all  description*,  as  well  as  Pig  Iron, 
Block  Tin.  Tin  Plates,  Spelter,  Ac., and  undertake  shiimentof 
the  ssBu  to  tte  United  Slates  on  tbe  best  terms,  both  as  re- 
gards prices  and  flight  arnuwemeyta. 

WIUOAM  BUJS, 
k  Matal  Brokar,  BUpnlng  and  Oommlasinn  Agent, 

0«8.1»-«m       M  JHv  rratMai  ff.,  Lone*. 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  CongnM  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Rails,  Chairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMBS',  BOWLINO,  and  NASHUA  TIRSS, 

IRON    AND    STEEL, 

or  all  kinds  for  Bhops  and  Tracks, 
Car  Trimmings,  Paints,  Oil,  Varnish,  Car  and  Switch 
Locks,  Ventiiatora,  Lanterns,  Head-Lights,  Gauges,  Rubber 
Springs,  Chairs,  Eose  and  Belting,  Ash,  Pino  and  other  Tim- 
ber, and  ILL  MATSSULS  C8S0  in  Equipment  and  Repairs  of 
Railroads,  Engines  and  Cars,  at  lowest  pricet. 

THOS.  S.  WILLIAMS,  PHILIP  S.  PACE, 

Late  8up't  Boston  dc  Me.  R.  R.      Late  Fioa,  Aldih  &  Co. 
BBFERENCES. 


Jambs  Hatward,  President 

Boston  an<l  Mains  R.  R. 
Capt  Wm.  H.  Swift,  Boston. 
Lawrbhos,  Stonb  Sc  Co.,  do. 


Phelps,  Dodob  it  Co.,  K.T. 
CooPSR,  HswiTT  4-,  Co.,  do. 
Rebtbs,  Buob  tt  Co.,Phila. 
B.  8.  CBBBBaoDOH,  Chicago. 


8.  k.  Fbltom,  Pres't  PhUai.,  W.  ft  B.  R.'k. 


KASSOINPS 

L.OCOMOTIVE    EXPRESS 

FOB  THB  BBOBIPT  ABD  TBABSPOBTiTIOH  OF 

LOCOMOTIVES, 

PASSENGER    AND    BOX   CARS 
OF  ANY  aAUGE 

*       To  the  Western  and  South- Western  Statei, 

PROPRIETORS— KASSON,     SON     *    CO' 

JAMES  G.  DUDLEY,  j  24  Broadway,  new  TOM. 

IRON. 

THE  Subscribers,  Agents  fisr  manufacturers,  are  prepared 
to  contract  for  every  description,  size,  section,  weight  and 
Icrgth  of  IRON  in  the  coostmction  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS. 

I»-    SECTIONS    CAN    BE   SEEN   AT   OUR  OFFICE. 
AgenU  alao  for  RUBSEL'S  LAP- WELDED  FLUES  FOR 
BOn.BRS.  OAS  PIPS  and  VIXTDRES  generaUy. 

HENDERSON  &  KERNOCHAN,  Iron  ffierehants, 
13   CLIFF   ST. 


H.  STANLEY  &  CO., 

M.VNUFACTUKERS  OP 

RAILROAD  CAR   WHEELS. 

— ALSO— 

DRITINa  WHICBL?,  nOR<*K  AND  HAND  CAR 
WHKELS,  WHKKL3  on  AXLES.  BUMPEBS.  JAWS, 
and  ROXBS  fitted  complete,  and  OTHER  RAILROAD 
CASTINGS. 


Henrv  Stanley,    ^  ^i 

JoEI,    M.ALLAHY,  > 

Hiram  B.  Inqali.s,) 


No.  185  River  St., 
TROY,  N.  Y. 


RAILROAD    IRON. 

RAILS  RE-ROLLED  OR  EXCHANGED 

IN  NEW  YORK,  PHILADELPHIA,  ETC. 

WILLIAMS  &  PAGE, 

BOSTON,  MASS., 
Agents  for  some  of  the  best  lannfaetaren, 

"IT^ILL  fumUh  Raila  Ttnm  25  to  70  Ihs.  per  yard,  at  abort 
VY     notice  and  lowest  price  ft>r  c  isti  or  In  exchange  for  old 
rallA 

Alw  Wrought  Iron  Chairs  and     atib*  XLISIIO  Otaiia, 
ipikea,  etc  a&ll 


RAILROAD  IRON. 

The   Crescent  Manufacturing   Company, 
WHEELING,  VA., 

ARE  now  prepared  te  execcte,  at  short  notice,  orden  (br 
RatU  of  any  required  pattern  and  weight,  and  to  re-roll 
old  rails,  on  the  most  Uberal  teroaa     AddraM 

N.  WILKINSON,  Betf  j; 
8tf  Whbeuio,  va 


FINANCIAL.. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  Comity,  and  State 

BONDS, 

BAILS,    LOCOMOTIVES,    Ac. 

We  hare  on  hud  and  for  sale,  of  County  Bonds— 
Hardin  Ooonty  (KyX  6  per  eta.  I  Davidson  Cty  (Teoa),  e  fkcts 
Carter,  Bath,  and  Hootgom- 1  IowaOoanty(Wia.),  8  perflta. 
mery  (Ky),  8  par  cents.     |  Mlnaial  Point    do.        do. 

Also  a  Taiiety  ot  OITT,   OOUHTr,   and  BAILWAT 

eaoUBinxS  in  anallar  Iota. 
April  aOtfa,l«Ml 

ELLERT  Sl  GIBBONS 

No.  10  Wall  Bt., 

BANKERS.  DEJAISS  in  D0MX8TI0   and  fO     ilOK 
EXOHAitftB,  *e.,  are  prepared  to  negotiata     toeki^ 
Bonds  and  Tinaneial  SMuritiea  in  geowal. 

airiBivoas.  .■-■■ 

I>aBxiL*Oo.,Bank'a,Philad.  I  CoaviLirrs  W.  LAWtnCni, 
8iLa8K.lT>BiTT,orBTerett       Esq^N  T. 

*  Brown, N.T.  Samuxl  Willitc,  Preset  of 

WsLLS.  Pasoo  A  Co.       ISt    I      Am.  Exchange  Bank,  N.  T. 


Meigs  A  Greenleaf, 

0^  No.  28  WUham  tt., 
TT/ILL  gl?e  prompt  attention  to  the  porehase  and  sale  of 
VV    BTOOKS,  BONOS,  *c,  strictly  on  coaunission.  Orders 
respeetftiOy  soHetted. 

OHAS.  A  MHOS,  Ut«  Oaahisr  Am.  Ix.  Bank. 
A  W.  OaEBNLlAP.lfeU  oTNo.  3  Wall  St. 

Biraaswoai :  Amerioan  Ixchange  Bank,  Bank  of  the  Be- 
pabUo,  Metropolitan  Bank.  Metehants'  Bank.  lylS 


CINCINNATI. 

BEWSON  &  HOLBIESy 

AUCTIONEEBS  and  STOCK  BBOKERS, 
Bar*  regnkff  sales  ot  Stock;  Bond;  mnd  other  Soeuritioo 

■TIST 

WBDNXSDAT  asd  BATimDAT, 

At  1  «^«lodc  at  tlM  Iteohanf  I  Ezdianga,     , , 

AMO  IV  aSQVUlO, 

SPECIAL   SALES 

Oa  MONBAT,  TUBSDAT,  THUB8DAT,  aid  PUDAT. 

^'^^Sr'^  ^^  8S  Walavt  itnet, 

Where  they  oibr  at  private  sale 

A  SBIAT  TAKIITT  OV 

Stafa,  OsMNiy,  OUp  and  Bmkomd  BONDS  and  STOOKBi 

nooTiATa 

LOANS,  NOTES,  BILLS  OP  IXOHANOl, 

AID  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  ftc. 
Bavsauoa— OU»  lift  Immramet  #■  IViiat  Osnqpony  Bank 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

HO.  n  WEST  THIRD  8TRJUT, 

CINCINNATI,  OHIO. 

m«r^'<-  Stocks,  Bonds,  «ce.,  bought  and  sold  on  cuiiwifisfw 
Betiila>SBheatpnblioaB«acBatthaMBBO»A»Ta'r 


•J; 


SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency, 

OPFicB-METBOPOLITAN  BANK  BUILDING 
110  Bnadteay,  Nnw  York. 

ARE  prepared  to  contract  U>t  the  constmcUon  and  eqolp' 
ment  of  railroads  in  any  part  of  the  eoontry ;  abo  to 
timisb  corps  of  Engineers  and  Cootracton ;  LoeoaMMtre  Ed- 
ginss  sad  Oars ;  Railroad  Iron,  Gtiairs,  Spikes,  ISwitcb-irons, 

TSsy  wm  also  seO  or  negotiate  kians  on  all  kinds  of  Raihoad 

ecoritiea. 

BBTvona,  MoKTOi  A  Co.  have  to  di4>o««  ot  at  pinata 
Mle,  in  amounts  to  suit  persons  deatroos  of  investing  a  large 
amoont  of  vahiable  Railroad  and  other  Securities 

Themsmbosarthe  firm  havteg  bad  a  laiige  axpcriaaMM 

CivU  iBihwar^  Ml  sosM  of  the  aMUMMt^t  pulit  irari|L<» 
this  eo«utiv,  alKt  tsndar  their  aarviMS  as  Ok 

ff*M»a  to  tlMN  «api«<  !■  tka  ooaMnttiaa  af  ] 


M^mERJCAtf    RAILROAD    JOURHALi. 
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DRAKE  &  CARTER, 

49  Merchants'  Exchange,  WaU  Street 

THB  subscribers  have  fonned  a  Co-Partnerehip  under  the 
n»me  of  DRAKE  &  OABTKB,  for  the  purpose  of  con- 
tlnoing  the  busiiieas  of  Buyinn  and  Selling  Stocks  miBondM, 
Loaning  Money  on  Stocks  and  other  Securities,  maMng  Col- 
lections, &,«.  _„,  .       ,  M   T. 

The  tfeDeralpartnersofthecoDcerowni  be  JAKES  h.l>bikb 
and  Galih  A.  Cartb*.  Bdwabd  B.  Littlb  l!,sq.  has  con- 
tributed Fifty  Thousand  Dollars  as  special  partner. 

D.  4  O.  wiU  occupy  the  Offices  No  49  MaaOHAHTS'  Ex- 
OHAKoa.  (entrance  on  WaU  8t)  „„„ 

JAllBS  M.  DRAKB.  GALBN  A.  OAETEB. 


BNQINKERINO  WOR&S. 


LYONS'    TABLES. 

To  Civil  EDgioeers  and  Contractors. 

JUST  PTBLISHID— A  aet  of  Tabtea  for  flodlng,  at  a  glanoe, 
the  true  cubical  coDtent  of  Bzcavation  and  Bmbankmenta 
for  all  Bases,  snd  for  eyery  variety  of  Ground  and  Side  Slopea. 
By  M.  B.  Lto>8,  Aaaociate  Xogioeer,  Lebanon  Valley  B.  B. 

BBaar  bo 


BBBST  mo. 
1  General  Table  for  all  Bases 

Bod  all  Slopes. 
1  For  Side  HiU  Oats  and  fills 
8.  Base  U  A.  Slopea  IK  to  1 
4.    "     U  «     l^tol 


6. 

u 

» 

& 

<« 

u 

7. 

CI 

16 

& 

u 

18 

9. 

<c 

1« 

10. 

•1 

IS 

n. 

u 

18 

12. 

II 

18 

14. 

18. 

17. 

ir  toiiia. 


1     tol 

Wtol 
ir  tol 

1  tol 
iir  tol 
Xtol 

1     tol 


IS.  for  Baae  18(t  Slop.  IX  to  1 


19l 
20. 
2L 
22. 
2& 
24. 


20 
94 
24 
85 
98 
98 
80 
80 
80 
82 
89 


IX  tol 
Xtol 
IX  tol 
IX  tol 
IX  tol 
X  tol 
1  tol 
IX  tol 
IX  tol 
1  tol 
IX  tol 


The  Tablea  ai«  prhitad  in  elear,  bold  type  on  tinted  paper: 
sheets  %zl6  inebea.  They  may  be  osed  by  eandl»4igfat  without 
iqjarinf  the  ey»«igfaC  Itaeb  aheet  is  eoBapleta  in  itaaU^  and 
embracea  all  tbmt  la  wanted  ta  comeotioo  with  tlia  Baae  or 
Slope  deaignated,  utetlwr  on  level  <»  aide  hill  cnaa  aeetioa. 

Sold  in  separate  aheets,  at  SSc.  each,  or  the  whole  band- 
aomely  boood  in  eloth  in  one  Toloaia  for  §7>50f  by  Joaara 
HorvT,  189  Obestnat  at,  PUla.;  Vii.  Mivirni,  BaKtaon^  Me.; 
■btwibtlb  a  Sob,  Ateundria,  Va;  MoOi<aAS  *  Oe.,  T» 
lonto,  0  W.;  also 

For  sal*  at  0*8088  «fttlsp«|ar. 

ENOINEBR'S    FIELD  BOOK 

By  0.  8.  Obobs,  CivU  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embracea 
aU  the  necessary  tablea  for  prosecuting  railroad  surveya 
bi  the  moat  compact  foirn. 

It  ia  8ut>divided  aa  followa : 
let  The  method  of  staking  out  railroad  cunrea  and  keeping 

lleld  notes. 
2d.  Bailroad  carve  tablea  for  expeditiooaly  determining  the 

pointa  at  wtiich  commencea  the  curving. 
8d.  AppUcatkn  of  the  Priamoidal  formula  in  determining  the 
qaaBUtlea  of  excavation  and  embankment  of  canals  wa4 
raUroada  from  transverae  seotiona. 
4th.  BzcaTatien  and  embankment  tables  for  ezpeditionsiy 
termining  the  cubic  yards  (torn  mean  area. 
It  la  a  plain,  clear  and  moat  valuable  book  for  praetioal  Ba 
road  Bngfaieen. 
Ver  aala  at  thia  oflBoe.    Price  tL 


£ngine:grs. 


Consulting  Bng^ineer. 

':  I'XHJI  undersigned  may  be  consulted  upon  the  location,  oon- 
X  atmction.  equipment,  and  management  of  railroads  in  any 
part  of  ttie  United  States  or  Canada,  and  upon  the  moat  aiv 
proved  modea  of  conatructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iroa 

Also  upon  the  l>eat  form  of  rail,  and  of  laying  down  and 
maintahitng  a  t>ermanent  railway,  and  in  general  upon  all  sul^ 
Jeots  properly  connected  with  Civil  Engineering  in  its  higheat 
brancbea,  and  in  its  moat  difficult  application. 

A  loog  and  intimate  oonnection  with  the  coostraction  and 
management  of  our  moat  important  American  lailroads,  and  a 
personal  knowledge  of  those  in  Europe,  should  render  the  nn 
derslgBed  competent  to  give  such  advice  or  make  such  sug- 
Keatioas,  aa  will  enable  railroad  companiea  to  avoid  errors  of 
location,  construction  and  managonent  which  are  more  or  lees 
inaeparaMe  from  all  new  enterpriaes  in  our  eoontiy. 

Engineers  of  highest  character  and  profeesiomU  attainment, 
and  competent  Superinteodents  can  be  recommended  or  aup- 
pUed  to  railroad  companies  tor  immediate  service  on  surveys 
and  oonatfoction  and  on  management 

ISAAC  E.  TRIMBLE, 

ConpiUtng  Engineer, 

gtf U8  Pai*  PIbob,  Baltimobi, 


W.  G.  ATKINSON, 

CIVIL  ENGINEER,  BURVEYOB  AMD  DRAITSMAN 
CUMBERLAND,  MaryUmd. 

RAILROAD  rootea  located,  planned  and  eetimst  jd.  Mapa 
and  Reporta  nindahed.  Reaearehea  made  for  CeaL  Iron, 
Copper,  Lead  and  other  Mtaierala,  Metala,  &c.  Contract  work 
in  Tunnela  and  heavy  Graduation  measured  aad  reported  m 
detaiL  Topogi^hical  Drawtoga  executed  and  laaographs 
nppUad  by  AiUnl  artiits.  Minea  explored,  new  Wo^a  bid 
<«iaBdOeok«iGairiKMipr«rM«^  8tf 


LITHOGRAPHIC  AND  DRAUGHTING. 

Office  ISl  Fnlton  st,  NEW  YORK. 

G.  weissbnborn, 

CIVIL  AND  MECHANICAL  ENGINEER, 
employs  DraoghUmen,  and  i*  at  all  timea  prepared  to  execute 
his  work  with  promptness.    He  will  furnish  Architectural  an 
MecbanKal  Drawinga.,  Linear  and  Perspective,  and  if  desired 
they  will  be  Bthograpfaed  in  the  highbbt  bttli  or  tei  axt. 

"ENGINEERING. 

THE  undersigned  is  prepared  to  furnish  Specifications,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Steamships,  Steam- 
boats, Prc>pellers,  High  and  Low  Pressure  En^es,  Boilers,  Mill 
Work, etc.,  etc.  Particular  attention  given  to  the  pn>curiagaDd 
superintending  of  Locomotives,  Tenders,  Cara,  and  Railway  Ma- 
chinery of  every  description. 

General  Agent  AshcrofTs  Steam  Gauge,  Allen  it  Noyea'  Me- 
tame  8ai£a4juBtingCoaiRal  Packing,  Dudgeon's  Hydraulic  Jack, 
SewalTs  Salinometers,  etc,  etc.,  etc 

Acts  aa  Agent  for  the  purehaBe  or  sale  of,  and  has  always  on 
hand,  Steamera,  Looomotlvei,  BogiBea,Boi]erB,  Machioery,  etc 

OHAflTw.  COPBLAND, 
CoHtuUmg  Si^tHMr, 
If17  64  Broadway.  N  Y 


PROFJCSSIONAIi  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Va. 


SylTester  W.  Barnes, 

Chief  Eiwtneer  Watertown  and  Madison  R.R.,  Mndison,  Wia 


£dward  Boyle, 

Chief  Engineer,  2d,  3d,  and  0th  Avenue  Raib-oada  New  York 
OlBce  123  Chambers  st 


Clement,  Wm.  H., 

Little  MianJBailroad^uidnnaU,^©. 

James  Convers, 

ChlefBngineer  Galveston,  Houston  &  Hendersoo  Railroad, 
^ Galveston,  Texaa. ^____ 

Alfred  W.  Craren, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Cbarles  "W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
84  Broadway,  New  York. 

Davidson,  M.O., 

Civil  and  Mhung  Engineer.    Office  Swanton  Coal  and  Iron  Co., 
61   Bxehtmge  PImb,  Baltimobb,  M«L 


C.  Floyd- Jones., 

Divisioa  Bng*r  3d  and  12th  Diviaioaa,  lUinoia  Oentral  R.  R., 
Vandalia,  lU. 


Gay,  Edward  F., 

State  Engineer,  Philadelpbia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Hngfaamton  Railroad,  Syractise,  N.  T. 

Robert  B.  Gorsneb, 

Chief  Engineer  of  the  Llanos  de  Apam  R.  R., 
MEXICO. 

Grant,  James  H., 

NashviUe  and  Chattanooga  R.  R.,  Nashville,  Tenn. 


Tbeedore  D.  Jndab, 

Chief  Engineer,  and  Commisaioner  of 
8%n  Francisco  and  SacFameoto  Kailroad,  and  of 
San  Francisco  and  Sacramento  Horthem  BxtensioD  Railroad, 
Saw  Fbaboibco,  Cal 

S.  W.  Hill, 

Mining  Eng'r  and  Surveyor,  Ba«rle  River,  Lake  Boperior. 


Ellwood  Morris, 

Tnrrinooi*  S  I>aaphin  aud  Soaquehanna  Railroad. 
£ingUlc6r  ^  Allentown  Railroad. 

Habbisbubo,  Pbbba. 


Mills,  Jobn  B.,  Civil  EngiDeer, 

Backeu  Ha^r  and  Saratoga  R.  R.,  24  wmam  8L,  M.  T. 

Saml.  &  G.  H.  Nott, 

ClvU  Engineera,  No.  C  Niles'  Building,  Change  Avenue,  Boston. 


Osborne,  Riehard  B., 

OWI  Engineer,  Office  T8  Booth  4th  at,  Philadelphia. 

Tbeodore  W.  Robbins, 

Civil  Engineer  and  Land  Surveyor,  Jersey  City,  N.  3. 

W.  Milnor  Roberts, 

OUef  lagiDeer  AOfi^aoy  TaOcy  BaOroad,  rtttibargta.  fa. 


Angrnstas  Setawaab, 

CIVIL   ENGINEER,    MACON,    GEORGIA. 


J.  S.  Sewall, 

CIVIL  ENGINEER, 
ST.  PAUL   MINE80TA. 


Charles  Ia.  Schlatter,     ,  .1 

Otuef  Enrineer  BruQiiv  ick  and  riorida  Railroed, 
•mnswick,  Georgia. 


P.  Sours, 

Engineer  Raritao  and  Delaware  Bay  R.  R,  Red  Bank,  N.  J. 

J.  S.  Shipman, 

Civil  Engineer,  63  Trinity  Buildine,  111  Broadway,  H.  T. 


Shanly,  Walter, 

Cbi^  Eng'r  Bytown  and  Pnwcott  Railway,  Prescott  Canada. 


Steele,  J.  Dutton, 

Pottatown,  Pa. 


Charles  B.  Stnart^ 

Coasnlting  Engineer,  22  Williani  str..  New  York. 


Trautirine,  John  C, 

Civil  Engineer  and  Architect,  PiSladelpUa. 


A.  B.  Warford* 

Chief  Engineer,  Susqaeluuraa  Railroad,  Harrisbotg,  Pa. 


a! 


INSTRUMENTS. 

Riehard  Patten  &  Son, 

MANUFACTURERS  of  Mathematical  Instruments  t5  tka 
U.  S.  Government,   No.  23  South  st,  Baltihorb,  Md. 


James  W.  Q^neen, 

284  Cbecbmt  St.,  Phila.,  baa  for  sale  Engineers'  Levela, 
Transits,  Chains,  Tapes,  Ac.     Priced  cstalogurai  bj-  mail  gratia 

Swiss  Drawing^  Instrnments. 

SUPERIOR  to  ail  others.    Catalogues  gratis.    Sold  only  by 
AMSLER  A  WIRZ,  211  Chesteut  sL,  Phila.,  Pa. 

Wm.  J.  Yonni: 

HAS  removed  bis  Rngineeitng  and  Surveying  Inetrument  Mas- 
ufsctoi7  to  N  a  83  North  Seventh  Street,  Philadelphia. 


M 


H.  SAW^YBR 

(of  the  late  fttm  of  8AWTKR  &  HOBBY), 
ANUFACTURER  of  Transito  acd  Levels,  has  removed 
to  Union  Place,  near  Warbortoo  Av.,  Yookers,  N.  T. 


Knox  &  Shain, 


Mannftetnrers  of  Engineering  Instrumenta,  48^  Walnut  at, 
Philadelphia.    (  7Vo  premMtma  atrorded.) 


ENGINEERS'   AND  SCRVETO'Ijr 
[INSTRUMENTS.    MADK    BT\ 

Edmund   Draper, 

Sonriving  partner  of 
8TANCLIFFE  4-  DRAPER, 


Ko.  29  Fear  Street, 
TldrdSt, 


^S^.. 


below  Walnut, 
iPHILADELPHU. 


W  &.  L.  E,GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INTin  the  at'.«Dtion  of  Engineers  and  Sarveyon  to  the  In- 
stnuneota  made  at  their  eetablidimeDt 
Poaaessingfliciiities  unetjualled  aa  they  beUeve,  by  any  other 
maou&ctarera  In  the  Union,  tliey  are  enB)>led  to  fUmish  inatni- 
ments  of  saperior  quality,  a>tl  ower  rates  than  any  other  makara 
of  establiahed  reputation. 

We  have  recently  publiabed  a  work  of  80  pages,  giving  a  AiS 
deacriptlOD  of  our  Instrumenta,  with  their  a4|uc^tmeDta,  prices, 
ftc,  which  we  will  send  by  mail  free  of  charge,  to  all  peraona 
cootemDlatioff  the  purchase  of  instruments. 

AdUr«BB-W.  *  L.  E.  QURLEY,  TaoT,  N.  Y. 


To  Engrineers,  Arehitects  and 
Draughtsmen. 

rn  undersigned  begs  respecUUlly  to  inform  Gentlemen  lO 
the  above  profeaaiona,  that  he  has  constantly  oo  hand  a 
nest  vaiicbr  of  matrameata  tot  tMi  and  Office  oaa. 
*  JAB.  PRBNIICE, 

rab.l,lML  1  ghamber  BttMt,  New  York. 


SOS 


AMKRICAK    RAILROAD    JOURHAIi. 


1,000 

fbrMlobjr 


Railroad  Iron. 

TONS  beat  qoaSty  Welah  Bails  "Krie"  pattern, 
tSoBO  Iba.  per  yard,  now  du«  at  New  Orleans, 
V08B,  LIVIWG8T0N,  &  CO., 
No.  9  Soutti  WiUiam  Bt.,  N.  T. 

oetotMT  18,  isee. 

Railroad  Iron. 

c  i-v /-w  TONS  beat  quality  Welsh  Rails,  approred  T  pattern 
0\J\J    M  lbs.  per  yard,  tor  sale  by 

TOSS,  LITINOSTON  It  CO., 
0  Sooth  WUUam  St 


u.  s. 


MAIL  AND  EXPRESS  ROUTE 
DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURimfiTON  k  dUDJCY  BAIIROAB. 

THE  ONLY  DIRECT  EOUTB  FEOM 
CBICAQO    TO    AUBOBA,    MBNDOTA,    PBINOBTON, 
eALBSBtTRO.  QUINCY,  BUBLINGTON,  Airr  »a»t 
or  80UTMRN  o.  OKNTBAl.  IOWA,  kANSAS 
oa  NBBBA8EA. 
■y    PA88MO""  TsAiM  leave  the  Central  Depot,  Ibot  of 
South  Water  street,  CaiOAOO,  dally  as  follows  :— 
0^00  ^^  —JiCoBjriMO  Bxpaass.— OonnectiDg  at  Hendota  with 
OliDois  Central  Railroad,  north  for  Amboy,  Dixon, 
Galena  aiid  Dimleith,  south  tor  La  Salle,  Blooming- 
ton    Decatur,  Sprmgfleld,  JaeksonTille,  Bt.  Louis, 
Cairo,  *(C\  at  Oalesburg  with  Northern  Cross  B.B. 
fbr  Quiocy,  *c.;  and  at  Burlington  with  Burlington 
and  Missouri  River  R.  R.,  and  with  Packets  for 
points  up  and  down  the  MiMiasippi  river. 
^45  r.M.— BTBiiia  SUpaass.— Making  same  connections  as 

sbore.  

NO    TRAIN    8ATUBDAT   EVBNINO. 

■9-  ONI  TRAIN  SUNDAY,  8.46  f.m. 

BAOOAOE    CHECKED    THROUGH    TO    BUR. 

LISOTON  and   QUINCY. 
THROnOH  TIOKXTB  can  be  procured  at  all  the  priDCipa) 
eaatem  railroad  offlcea  and  in  Obicagro  at  the  Depot  and  at  the 
Michigan  Oenfral  EL  R.  office,  comer  of  Lake  and  Dearborn 
atr«ata.  opposite  tho  Tremoot  House. 

SAITLPOWBLL.  0.  O.  HAMMOND, 

Otn.  Tieiet  Afent.  Oen.  <8yp'<. 

New  Yorlc  and  Erie  R.  R. 

On  and  after  ilf<»id<9,  March  2,1867,  and  until  further  notice, 
PASBBNOSR  TRAINS 
I  will  leave  Pier  toot  of  Doane  stnet, 
aa  follows,  via  :— 

DmiKiBK  BxpaBBS,  at  e  K  iun.  for  Dunkirk. 

Mail,  at  i)(  a.m.  for  Dunkirk  and  BnfflUo,  and  Intarmedlat 
statioos.— Passengers  by  this  train  will  remaia  over  nl^t  at 
Owego,  and  proceed  the  next  morning. 

BooKLAiD  PASSiieia,  at  8  p.  m.,  via  Piermont,  tor 
Bntfem's  and  Intermediate  statioM. 

Wat  PABSBiloaa,  at  4  p.m.,  for  Newburgh  aad  Middle- 
town  and  intermediate  stations. 

NioBT  Bxraass,  at  A)i  p.m.  for  Dunkirk. 

NioHT  Bzraasa,  at  4>i  p.  m  for  BulMo. 

KmoaAKT,  at  6  p.m.,  tot  Dunkirk  and  Boflklo  and  inter- 
Bediatestotioos.  ,  .,_  „     ^ 

The  above  trains  run  daily,  Bundays  excepted. 

These  lUpreas  Trains  connect  at  Xfanira,  with  the  Ehaira, 
Oanandaigua  and  Niagara  Tails  Railroad,  for  Niagara  Tails;  at 
Binghamtoo  with  the  Byracnae  and  Blagbamton  Ballroad,  tor 
Syraeose:  at  Coming  with  BuflUo,  Coming  and  New  York 
Railroad,  for  Bocbeater;  at  Great  Bend  with  Delaware,  Lacka 
wanna  aad  Western  Bailroad,  for  beiantoo:  at  Bnllalo  and 
Dunkirk  with  the  Lake  Shore  Railroad  tor  Cleveland,  Oiocin- 
nati.  Toledo,  Detroit,  Chicago,  etc, 
^  Dl  a  MoOALLUM.  Oeneral  Sav't. 


Pliiladel::)liia,  Wilmington  8l 
Baltimore  Railroad. 

UNI'rtED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Tialns  will  leave  the  Southern  and  Western  Btatkm,  corMr  o 
Broad  and  Prime  streets,  Philadelphia,  at  8  80  am.  13  46,  S  aad 
11  pea. 

f  AH  BT  THKOUAH  TIOKaTS  TO  TBI  BOUTB. 

Vnsi  New  Te         Wiknington _ $!»  M 

do       t  Norfolk 8  60 

rnxn  PoUdelpUa  to  Wilmington...... . .~. .~.  14 

4o       do  Norfolk •  *0 

do       do  Peter4>nrg.. >  00 

do       do  B'/jhoM<ad.. —     8  00 

rABB  BT  VBBUnaB  nOKBTB  TO  TBB  WBS*. 

From  New  York  to  Oiucinnsti f IT  00 

do       do  Loulavaie... .«. 10  00 

From  New  York  to  Indianapotta.... .... . ....  10  00 

from  PhJadelphia  to  OiDCinnat]  ........ . .....  10  00 

do       do  Lcjisvitle.... .. ..........  18  00 

An  sitia  charge  will  be  made  for  weals  and  atate  roeaas  oa 
rdthebOBC  GIOBOS  A.  rASXlft  «m^& 


6.  G.  LOBDELL.     H.  S.  McCOMBS.      D.  P.  BUSH. 

BUSH  &  LOBDELL, 

WILMINGTON,    DELAWARE, 

MANUIAC  TUBERS  OF 

CHILLED  WHEELS 


AND 


TIRE  N, 

FOR  RAILROAD  CARS 


ABO 


Locomotive  Engines, 

ABE  PBEPABED  TO  EXECUTE  PBOlfPTLT 
ORDERS  TO  AYY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  8INGLE  OR  DOUBLE  PLATE. 

WITH    OK    'WITHOUT    AXEiBS. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  TBE  SB0RTE8T  NOTICE, 

AND  ON  THE  HOST  REASONABLE  TERIS. 


IRON  BRIDGES 

FOB    BAILBOAD    AlTD    OTHEB     PUBPOSBB 

Bolts  and  Nnts  for  Bridges, 

AND   FROGS   OF  ALL  ANGLES, 

MAaVFieTVBBD  TO   OBDBB. 

JOHN  HUTCHINSON, 

TROT,  H.  T. 


BALL'S 
PATENT   JACK   SCREW. 


Tor  sale  hy 


i 

1 

an 

1   i$i 

L 

SlB. 

UlD.    Ofak  IT  In. 

&Uta.  lOtai.  IT  hi.  ^ObL 

&iehL»iii.MhL40l]i. 

4  aOtai 

88  ia  88  In.  66  in. 

6. 
IBl 

24  in.  43  ia  89  faL  02  tai.  • 
[DOES  *  BROTHKB, 
84  Oswraawrf/  •<.,  N.  Y. 

I 


FOR    SALE 


rpwO   LOOOMOTIVB   EN0INB8,  aoiUble  for  gravel  or 
X   other  U^t  traina.    The  above  machines  are  In  good  order 
and  aold  for  want  of  use.    Apply  at  the  office  of  the  CAM 
DBN  AND  ATLANTIC  R.  B.  CO.,  M  Wahint  St.,  Pbila 
DBLPBiA,  Penna.  83tf 


bboibbbb's  orrioB,  rassau  watbb  oo.,  / 
36S  FuUon  tl.,  Brooklyn,  N.  V.      S 

COATING    THE    INTERIOR 
CAST  IRON  PIPES. 

THX  Commiaainners  of  the  Brooklyn  City  Water  Works  in- 
vite proposals  (reservlDg  the  right  tu  accept  or  not)  for 
Ooatiog  tho  Interiors  of  the  Cast  Iron  Pipes,  about  to  be  laid 
there,  with  some  permanent  Wash  or  Cameot,  which  will  pre- 
vent oxydation  or  the  formatloa  of  tubercles. 

The  pipes  to  be  laid  are  of  36  Inch— 80  inch — 20  inch— ISbicb 
—8  inch  and  6  Inch  diameters,  and  amoant  to  120  milea  In  the 
aggregate.— Bach  pipe  is  0  foet  in  length. 

Addresa  propoaala  until  20th  AprU  next,  to  Jab.  P.  Kibk- 
WOOD  at  the  Offloe  of  the  Works. 

BT  OaSBB  or  TBB   WATBB   OOMmBBIOBBaB.  106t 


To  Railroad  Companies 

A  CIVIL  and  MBOHANICAL  BNGINEXB  of  flrst  latc 
theoretical  edaoatlon  and  practical  eaperience  in  Ball* 
road  MacUnery  and  in  the  superintendence  of  railroads,  and 
who  is  at  present  engaged  as  a  Mechanical  Draughtaman  aad 
eoiwtnictor  on  a  leading  road,  ofli>r<i  hla  services  to  Bailroad 
OoBipanlea  and  others  as  Master  of  Rcpalrt  Address  J.  U. 
at  the  oOee  of  the  Am.  Bailboab  Jovbraim 


NEW  YORK 

IRON  PAVEMENT 

ANI> 

STREET  RAILWAY   CO. 

Office  Nos.  8  .nd  10  Wall  st, 

ROOM    16. 


TO    TBB 

MUNICIPAL  AUTHOBITIES  op  the  SEVEBAL 
CITIES  OF  THE  UNITED  STATES, 

AND  TO 

RAILROAD    COMPANIES 

AND   OTBERB    INTERESTED. 

THX  aboiTe«aBied  Coaapany,  established  in  the  City  of  Hew 
York,  oftr  you  in 

ROBINSON'S  IRON  PAVEMENT, 

IsL  The  cheapest  pavement  ever  used,  became  mo*t  endur. 
tng  at  leatt  oott  of  repair. 

3d.  The  safest  paveaent/or  either  man  or  beatt  to  trtntl  (m, 

Sd.  The  moet  ecooomic&l  pavement,  beaaue  the  tear  ana 
qf  both  beasts  and  vehicles,  of  pleasure  and  burthen, 
mre  Um  upon  it  than  upon  anjf  other  in  use. 

4th.  The  moat  beautifktl  pavement  to  look  upon,  betause  th* 
most  cleanly  and  variegated,  andfree  fiom  Sut. 

6th.  The  easiest  and  least  tiresome  pavement  to  ride  upon, 
kueaum  most  even  t^ surface, 

8th.  The  least  nouy  pavonent  to  use  or  reside  near. 

7th.  The  best  pavemnt  ever  used,  everything  desirabis  eon- 
tUtrsd. 

This  Company  is  enabled  to  ftimish  cities  and  other*  with  an 
Iron  Pavement  for  every  use,  at  a  reduced  price.  They  wiB 
contract  to  lay  it  d«wo  opon  any  graded  street,  of  superior 
Strength,  beanty,  and  perftetioo  to  that  recently  laid  down  in 
Boeton,  or  that  in  Naaaaa  street,  fitwting  the  Post  OIHee,  in 
thiscityttbr 

$5  to  $6.50  PER  SUPERFICIAL  YARD, 

anbstitutioB  for  any  existing  pavement  This  prioe  ia  over 
square  yard  lass  than  the  first  laid  down  in  Boston  cost 
city:  AND $l/;i£«9PBBTABI>  THAN  THAT  BB- 
OlNTLT  i.ATP  DOWN  IN  BOSTON  COST  \AND  IS  $1 
PER  SQUARB^YARD  LESS  THAN  THE  RUSS 
PA  VEMENT  HAS  COST,  that  has  so  beautified,  yet  ren- 
dered most  dangerous  and  expensive  to  man,  and  beast,  and 
vehide,  a  large  extent  of  Broadway,  and  some  other  streets  o( 
New  York  city. 

This  pavement  li  also  tlie  best  and  cheapest  for  all  railroad 
tracks,  where  horses  are  employed,  and  for  all  highwc^  rail- 
road crossings,  now  usually  nude  of  plank,  which  are  sut^t 
to  constant  disorder  and  repair. 

Lighter  and  less  expensive  patterns  (averaging  ft-om  $  1  TO 
f  3  PER  YARD  are  ftunidied  for  walks  in  public  parks  and 
groonda,  also  for  side  walks,  private  lanes,  yards,  foo^ways, 
cellars,  snd  spproaches  to  stables— each  being  moetpermaoeot, 
cleanly,  and  omansentaL 

In  every  case  ENTIRE  SATISFACTION  WILL  BE 
a  UARANTIED  to  aO  purchasers  with  whom  contiaets  sbsH 
be  made  for  teying  down  this  pavement. 

FOR  A  SMALL  ANNUAL  PER  CENTAOE  ON 
THE  COST  OF  LAYING  DOWN.  CONTRACTS 
WILL  ALSO  BE  MADE  FOR  KEEPING  THIS 
PAVEMENT  IN  REPAIR  FIVE,  TEN.  OR  TWEN- 
TY YEARS,  OR  EVEN  FOR  A  LONGER  PERIOD. 

The  municipal  authoiitles  of  oitles,  and  directors  of  railroad 
oompaniea,  and  all  enterprising  cltiseas  who  wish  to  blend  util- 
ity with  embeUishmeot  of  their  private  grounds,  residences, 
Ac.,  are  specialty  invited  to  iBvesogate  this  subject.  The  sur- 
passing aseflilness  of  the  Ircn  Pavement  has  been  too  wsU  es- 
UbUstied  bi  the  public  streets  of  Boston  as  well  as  in  a  ssetioa 
Of  Nassaa  street,  hi  this  city,  to  require  experiment  or  argu- 
t  to  uphold  it 

All  addltlaoal  infbrmation  that  may  be  deaired  wiD  be 
promptly  communicated,  and  orders  promptly  executed,  by 
letter  or  in  person^  the  undersigned,  0£A!eAAL  MAN- 
AGERS OF  THE  COMPAliY^  BUSINESS,  AT 
THEIR  OFFICE  IN  THIS  CITY,  NOS.  S  AND  lO 
WALL  STREET. 

We  are  also  allowed  to  refer  for  general  infonnatian  on  Hie 
su^ect,  to  the  gentlemen  whose  names  are  sut^oined,  as  Hon- 
orary and  Consoltkig  Directors,  not  Interested  as  shareholders 
in  the  Oompany'a  boaineas. 

SMITH.  ELEVETH  &  ROBINSON, 

Otneral  Mtmofersfor  the  Iron  Pavement 
and  Street  Raihtaji  Oompanjf 

BOMOftAKT   AND   OONBOLTINO  DI«ECTOBB. 

Hob.  R  B.  ntlNOH,  /  WaaUnrton.  D  C 

OHABLBS  MONB^  Ks<j..  S  •▼"•«V«».  '^-  ^• 

DAVID  BUBBANK,  Bs«^  BaUimort.  Md. 

JOHN  J.  8PBBD,  BSQ.,  Detroit,  MieA. 

Hob.  J.  ▼.  0.  SMITH,  Ma^  qf  Boston,  Mcms. 

L.  L.  BADliBB,  BsQ.,  Tivmmvr  if  Unitm  THegrap* 

Company.  Boston.  Mass* 
Hob.  H.  r.  f  BBNOH,  AssedaU  Judge,  Superior  Oemt, 

mm.  jonr  n.  wood.  ottH^if  Owv^w.)  f^ 
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Raciae  and  MlBalBBlppt,  and  lovra  Air-Lin* 
Railroads. 

We  gave  a  few  weeks  since  the  annaal  state- 
ment of  the  Racine  and  Mississippi  Railroad, 
which  is  already  opened  to  Beloit,  and  ia  making 
rapid  progress  from  that  point  to  the  Mississippi 
River,  at  Savanna.  The  value  and  importance  of 
this  road  is  to  be  greatly  increased  by  the  lotoa 
CttUral  Air  Line  Railroad,  which  is  immediately 
to  be  commeDced  with  means  adequate  for  its 
speedy  coiutructioD.  This  road  has  a  large  and 
valuable  grant  of  land,  nearly  1,000,000  of  acres, 
which  lie  in  one  of  the  choicest  districts  of  the 
west,  and  which,  it  is  estimated,  will  prodnca 
means  sufficient  to  build  tbe  line  of  some  85U 
miles.  The  road  commences  at  Sabnla,  opposite 
Savanna,  and  is,  consequently,  a  direct  prolonga- 
tion west  of  the  Racine  road.  The  policy  as  well 
as  the  interests  of  these  roads  are  very  closely 
identified—Mr.  Dnraod,  President  of  the  Racine 
road,  being  Vice  President  of  the  Iowa  extension. 
When  completed,  the  whole  line  will  be  about  660 
miles  long,  and  will  connect  the  country  traversed 
wiVh  I(»Ke  Michigan  by  the  shortest  possible  route. 


IIUnolB  Central  Railroad. 

Below  we  give  the  Report  of  the  Directors  of 
this  company  for  the  year  ending  Dec.  Slst,  1866 ; 
also  tho  report  of  the  Commissioner  of  the  Land 
Department,  and  a  copy  of  the  balance  sheet  from 
the  company's  book.s,  a.s  they  Ptood  at  the  close 
of  the  year. 

REPORT  OP  THE  DIRECTORS. 

In  rendering  this  first  Report  of  the  operation 
of  the  Illinois  Central  Railroad  Company  since  its 
completion,  the  Directors  desire  to  place  before 
the  Stockholders  all  the  information  in  their  pos- 
session, that  each  may  form  bis  owu  estimate  of 
the  merits  of  the  undertaking.  Tbe  reports  of 
tho  Land  Commissioner  and  Master  of  Transpor- 
tation are  accompanied  by  abstracts  and  accounts 
showing  all  the  details  of  each  Department. 

It  will  be  seen  by  reforence  to  the  "Interest 
Fund  Account,"  that  this  fund  is  credited  from 
operations  and  Interest  Fund  lands  with  $1,273,- 
529  40— exhibiting  a  deficiency  of  $28,852  60 
only,  to  meet  the  interest  upon  the  funded  debt 
of  the  company,  which  was,  for  the  year  1866, 
$1,302,382.  Tbe  funded  debt  was  diminished,  by 
the  bonds  cancelled  up  to  Slst  December,  $127,- 
000,  and  will  be  materially  lessened  the  present 
year,  as  the  first  notes  fur  lauds  sold  in  1866  come 
to  maturity. 

Tho  sales  of  land  the  present  year  promiae  to 
exceed  in  the  aggregate  those  of  1856,  and  the ,    , 
advantages  for  investment  in  Illinois  are  drawing  with  due  economy 


The  additional  equipmoot  provided  for  the  road 
cost  $360,343  19—12  locomotives,  12  passenger 
cars,  226  fr«ight  cars,  besides  shoo  machinery  and 
tools. 

One  of  the  officers  of  the  company  has  devoted 
the  year  to  the  examination  of  its  land  titles  and 
to  the  settlement  of  the  unadjusted  rights  of  way, 
this  investigation  which  is  nearly  concluded,  has 
given  rise  to  an  expenditure  of  $113,784  16  for 
rights  of  way. 

It  has  also  been  deemed  CBsential  to  the  com- 
pany's interest,  in  anticipatioD  of  future  wants,  to 
secure  more  property  near  Chicago,  La  Salle  and 
other  important  points ;  this  provision  has  cost 
$93,206  64. 

It  is  found  that  the  original  reaervations  for  sta- 
tion purposes  were  inadequate,  and  they  hare 
been  increased  wherever  practicable. 

Tlie  ooDstrnctions  at  and  near  Cairo,  improving 
the  levees,  filling  the  trestle  work,  etc.,  were  very 
essential,  and  have  cost  $34,626  34. 

The  ballasting  of  the  road  has  not  been  prose- 
cuted to  the  extent  intended,  because  the  unex- 
pected increase  of  business  daring  the  summer 
and  autumn  demanded  the  service  of  all  the  mo- 
tive power  of  tho  company. 

Directions  have  been  given  to  make  the  requis- 
ite enlargements  of  the  side  tracks,  provide  addi- 
tional water  stations,  replace  tbe  temporary  work 
of  every  deseription,  and  prosecute  the  fencing 
and  ballasting  with  the  utmost  rapidity  consistent 


to  that  State  many  of  the  most  sulMtautial  and 
prosperous  citiecos  of  the  East. 

CONSTROCTION. 


With  the  exception  of  the  leree  at  Donleitb, 
and  the  completion  of  the  side  track  at  La  Salle, 
there  are  no  heavy  expenditures  required  at  any 
The  capital  acwunt "oTthe'company  for  per- i Pf'-^JS?'*' I^*"/ 5  *>°^  in  detail,  the  requirements 
manent  expenditures  was  augmented  during  the  ^f  .^^  "»'«?  ^.^  "^'^  road  call  for  careful  super- 
year  1866  by  $2,308,684  16.  The  original  con-T!"*'".  •'^'^  »*  »  «>noeived  t^  be  sound  policy  to 
tractors  for  the  construction  of  the  road  have  «?!»*=•  the  roaa  is  the  most  efficient  working  con- 
concluded  their  contracts  with  one  exception,  thel^^'^'O"  "  ^^^  ^"^'^*^  mement. 
La  Salle  embankment,  which  will  be  closed  on  the  |  k<idipmekt.      •:  : ;.  .: 

Ist  of  March.  The  business  of  the  road  is  developing  itself  in 

During  the  year  the  last  77  miles  of  the  road, advance  of  the  most  sanguine  expectations;  it  is 
have  been  completed,  makicg  704  miles  now  injevidently  necessary  to  comply  with  the  views  of 
qperatiOD ;  the  last  rail  was  laid  on  the  27th  of  the  officers  of  the  company,  and  furnish  more 


September. 

This  portion  of  the  road  was  in  progress  three 
years;  tbe  structures  are  nearly  all  of  masonry, 
the  read  bed  and  construction  more  complete 
than  on  any  other  part  of  the  lino 

During  the  year  the  contracts  for  fencing  have 
been  pushed  forward ;  $109,764  45  have  been  ex 
peuded  under  this  head.  The  expenditures  for 
station  buildings,  $144,080  61,  include  the  larg,e 
warehouse  at  Cairo,;460  feet  by  100,  and  the  new 
stations  on.the  branch. 

The  arrangements  for  the  supply  of  water  are 
still  inadequate,  although  $47,026  03  were  ex- 
p«adod  upon  thifl  object.       ..... 


motive  power  and  car!i  for  immediate  service,  and 
contracts  have  been  entered  into  for  260  cars  and 
36  coal-burning  engines. 

It  is  intended  in  future  to  manufacture  tbe 
equipment  required  for  tbe  compaDj  ;  and  to  ibia 
end,  the  American  Car  property,  covering  ten 
acres  of  ground,  in  the  city  limits  of  Chicago, 
with  buildings  and  machinery  complete,  and  a 
large  stock  of  car  materials,  has  been  purchased. 
From  this  establishment  60  to  75  cars  per  month 
are  now  being  delivered  upon  the  track,  of  a  bet-  . 
ter  quality  than  any  heretofore  acquired  by  tbe 
compaay,  and  with  much  greater  eqpnomy  than 
in  prerioafl  pDTOtMifliib 


dto 
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It  may  be  well  to  add,  tb»t  the  machinery  a>d 
tools  of  the  division  shops  at  Chicago,  Centralia 
and  Amboy  have  been  aagmeated,  and  that  at 
these  stations  the  resourcea  are  ample  for  imme- 
diate and  prompt  repairs,  as  well  as  for  coostrac- 
tioQ  parposes. 

It  is  proposed  to  provide  the  repair  shops  at 
Dnnleith,  Wapella,  Cairo  and  Urbana  with  a  limit- 
ed supply  of  tools. 

.     .-!....  ^-  HNANC«S. 

To  meet  the  expenditures  for  construction  ac- 
count during  th«  present  year  and  to  liquidate  the 
floating  debt,  it  is  proposed  to  enlarge  tbo  present 
Stock  from  170,000  shares  to  255,000  shares  ;  this 
will  represent  the  actual  cost  of  the  road,  and 
should  be  distributed  to  the  present  stockholders, 
so  that  each  may  receive  bis  share  of  the  new  is* 
sue,  in  just  proportion  to  bis  present  interests. 
Office  Illinois  Centbal  R.  B.  Co.,  ) 
:,   •  March  1,1367.     i 

..-."•   .^GENERAL   BALANCE   SHEET,    'v;-^        -\ 

Dr.        Up  to  laat  Bapoil.    lo  1868.  Total 
Permanent  Bz- 

pendituref<...fl9,139,86»  32    $2,308,684  15  $21,447,049  47 

InterMt  AcCt.     1,23»,081  09        888,4M  t2  1,623,137  «1 

Intereat  JTuiid 28,8U  60  28,862  60 


Optional  Right  Scrip — 

Redeemable  January  15, 1858,  (the 
proceeds  of  optional  rights  to  sub- 
scribe to  un-issued  capital  stock, 
being  pledged  for  its  redemption).. $900,000  00 

Leu  am  mnt  cancelled  to  correspond 
to  rights  surrendered 28,000  00 


ToUl  issae  to  date $872,000  00 

Deduct  five  per  cent,  loss  on  issue, 
and  commissions  allowed  on  sub« 
scriptlons  45,326  26 


Total....$aO,374,4M  41    t2,T2a,IS3  27   $28,100,339  68 

Or. 

Capital  Stock... $2,271,060  00  $087,566  00  $S,268,615  00 
Coo8tr*tion  B'ds 

($16.871L600}  .14,682,888  13  116,016  68  14,708,944  81 
Jnv  Land  B'da 

($8,000,000)  ..  2,070,876  61 2,079,876  61 

0;>t.  Right  Scrip 

($872,080) 826,678  76  826,873  76 

Net  rioat.   Llab.  1,340,831  67        701,597  84       2,136,229  51 


ToUl $20,374,446  41   $2,725,808  27   $23,100,330  68 

Note. — To  final  total  cost  of  road,  add  to  out- 
lays as  above,  amounting  to $23,100,389  68 

Loss   on   issue   of   CoDStmction 

Bonds 1,574,555  19 

Loss  on  issue  of  Free  Land  Bonds  920,123  89 
Loss  on    the    issue    of  Optional 

Right  Scrip 45,826  85 

Amount  carried  to  Int.  Fund  from 

CapiUlinl861 300,000  00 


Total $26,940,344  61 


Capital  Slock — 

Of  the  170.000  shares,  29,653 
(being  covered  by  optional  rights 
or  before  January  1st,  1858),  and 
have  been  issued.  There  has  been 
of  January  Ist— 
$30  per  share  on  12,266 shares.... 

$26        do.         127,489    do 

$20        do.  80    do 

$5        do.  662    do 


are  un-issued, 
to  subscribe  on 

140,347  shares 
paid  up  to  date 


.  $367,980  00 

.8,187,225  00 

600  00 

2,810  00 


ToUl ....  140,847  •8,668,016  00 

Deduct  amount  carried  to  Intereat 
;     Fund  in  1861 800,000  00 


Net  Balance  at  credit  as  shown  io 
General  Balance  Sheet $3,268,615  00 

Construction  Bonds — 
Redeemable    1876.      $12,886,000 

bearing  7  per  cent,  and  $4,115,- 

000  bearing  6  per  cent,  interest.  $17,000,000  00 
The  Company  still  holds 626,500  00 


Total  issue  to  date $16,873,600  00 

Deduct  loss  on  issue 1,674,566  19 


Net  Balance  at  credit  as  shown  in 
General  Balance  Sheet $14,798,944  81 

Free  Land  Bonds — 

Redeemable    1860,  bearing    7  per 

cent,  interest $3,000,000  00 

Deduct  loss  on  issue,  including  com- 
missions paid  on  foreign  negotia- 
tion       920,128  39 


Net  Balance  at  credit  as  shewn  in 
General  Balance  Sheet. $2,079,876  61 


Net  Balance  at  credit  as  shown  iu 
General  Balance  Sheet $826,673  76 

ABSTRACT    OF    NET   FLOATINQ    LIABILITIES. 

Bills  payable  at  New  York  Office, 
being  acceptances  ef  Chicago 
drafts  for  expenditures,  notes  is- 
sued to  banks  and  bankers,  etc.. $2,678,206  G8 

Accounts  payable  at  New  York  Of- 
Ice,  being  instalments  on  stock 
paid  in  advance,  time  loans,  etc.       201,710  92 


Less  bills  and  accounts  receivable 
at  the  New  York  Office,  being 
credits  allowed  on  stock  and 
scrip  subscriptions,  and  other 
accounts  bearing  in- 
terest  $396,954  49 

Ohio  and  Mississippi 
R.  R.  bonds,  $322,-  '  '  ''  , 
000,  at  cost  (66^ 
per  cent.),  (of  these 
$161,000  are  under 
contract  of  sale  at 
this  rate)... 214,666  67 

Insurance  scrip,  being 
returned    premiums    - 
on  iren 6,690  81 

Cash     in    bands    of 
Treasurer 141,210  87 


82,774,917  60 


758,522  84 


Total $2,016,396  26 

Bills  and  accounts  payable  at  Chi- 
cago Office,  being  balances    un- 
called for,  time  purchases,  unset- 
tled accounts,  etc...  .$382,926  23 
Less  bills  and  accounts  ~  '..■- 

receivable  at  Chicago 

Office 263,091  98 

119,834  25 


Net  Balance  at  credit $2,186,229  61 

As  ways  and  means  to  offset  this  debt  should 
be  counted  the  bonds  in  the  hands  of  the  Treas- 
urer, $626,300 ;  also,  the  instalment  of  $5  per 
share  called,  payable  twenty-five  days  after  the 
date  of  this  report,  producing,  on  149,847  shares 
stock,  $701,736.    The  earnings  of  the  year  were  : 

Passengers $1,112,401  78 

Freights 1,156,471  23 

Miscellaneous 207,162  26 


ToUl $2,476,035  27 

Less  operating  expenses 1,444,546  19 

Total $1,081,489  08 

Deduct  charter,  taxes,  etc 93,052  09 


ToUl $938,436  99 

Net  amount  carried  to  Interest  Fund 
from  operations  of  Road  Depart- 
ment   $938,436  99 

Amount  arising  from  sales  of  Interest 
Fund  lands,  etc 304,861  08 

Profit  and  loss  account 28,053  39 

Balance  of  account,  Jan'y  1, 1866  . . .       2,177  94 


Balance  at  credit $1,273,529  40 

Deduct  interest  for  1856  on  funded 
debt 1,302,382  00 


Net  balance  at  debit.... $28,852  00 


REPORT   OF    THE    LAND   COMMISSIONER. 

Land  Department,  Chicago,  March.  2, 1857. 

During  the  year  which  closed  oo  the  Slst  Dec, 
1856,  there  were  sold— 336,847.90  acres,  at  an 
average  of  $13  52  per  acre,  amounting  to  $4,- 
648,561  92 ;  against  528,863  10  acres  at  an  aver- 
age of  $9.78  per  acre  amounting  t«  $5,177,171  41, 
which  were  the  whole  of  the  sales  prior  to  Jau'y 
1,  1856,  being  an  increase  on  the  general  average 
per  acre  of  the  sales  of  1856  of  $3  74  over  those 
preriously  made,  or  considerably  more  than  38 
per  cent,  advanced.  This  has  been  accomplished 
without  efibrt  or  extraordinary  advance,  by  mere- 
ly keeping  pace  with  the  increasing  value'  of  the 
land,  caused  by  actual  settlement  and  cultivation. 
The  lands  remaining  on  hand  January  Acres. 

1, 1857,  as  shown  by  the  foregoing 

statements,  to  wit 1,729,788  99 

are  located  as  fellows : — 

1.  Between    Cairo,    the     extreme 
southeri  point  of  the  Sitate,  and  H 
the  average  line  of  the  Ohio  and 
Mississippi  R.  R 430,709  99 

2.  Between  the  average  line  of  the 
Ohio  and  Mississippi  road  and 
the  average  line  of  the  Terre 
Haute  and  Alton  railroad  on  our 

main  line 170,797  37 

3.  Between  the  average  line  of  the 
Terre  Haute  and  Alton  R.  R.  and 
that  of  the  Great  Western  R.  R., 

on  our  mail  line 89,154  90 

4.  Between  the  line  of  the  Great 
Western  R.  R.  and  that  of  the 
Fort  Wayne  and  Lacon  road,  on 

our  main  line 146,772  15 

5.  Between  the  line  of  the  Fort 
Wayne  and  Lacon  road  and  that 
of  the  Dixon  air  line,  on  the  Ga- 
lena branch 71,884  58 

6.  Between  the  Dixou  air  line  road 
and  Dnnleitb,  in  the  north-west- 
ern par t  of  the  SUte 65,968  16 

7.  Between  the  Ohio  and  Mississip- 
pi road  and  the  Terre  Haute  and 
Alton    road,    on    the    Chicago 

branch  217,904  71 

8.  Between  the  Terre  Haute  and 
Alton  road  and  that  of  the  Great 
Western,  on  the  Chicago  braach.    124,800  97 

9.  Between  the  line  of  the  Great 
Western  road  and  that  of  the 
Fort  Wayne  and  Lacon  road,  on 

the  Chicago  branch 816,874  89 

10.  Between  the  line  of  the  Fort 
Wayne  and  Lacon  road  and  Chi- 
cago       97,421  77 

Making  a  toUl  on  hand  January  1st, 

1857,  above  mentioned 1,729,788  99 

The  details  of  the  above  sUtoment  were  made 
up  with  much  care,  the  lines  of  the  several  roads 
mentioned  having  l>een  averaged  by  township 
lines,  and  the  vacant  lands  Uken  from  the  sales 
books. 

The  operations  of  the  past  year  are  conclusive 
of  the  fact  that  our  lands  are  steadily  and  rapidly 
enhancing  in  value,  and  it  is  an  error  to  suppose 
that  those  of  the  best  quality,  or  most  advantage- 
ously situated  are  first  disposed  of,  because  we 
have  still  on  hand  very  considerable  bodies  along- 
side of  and  adjacent  to  those  sold.  Settlers 
generally  desire  to  locate  in  the  neighborhood  of 
friends  and  acqnainUnces,  and  this  is  usually 
found  to  have  more  weight  in  determining  their 
selection  than  the  quality  of  the  land  or  the  ad- 
vantages by  wbioh  it  is  surrounded.  Moreover, 
most  of  the  country  is  entirely  new,  and  the  best 
locations  can  only  be  determined  from  time  to 
tin-e,  as  the  tide  of  emigration  may  vary  from 
point  to  point.  The  lands  remaining  on  hand, 
therefore,  may  be  regarded  as  fully  equal  in  every 
respect  to  those  which  have  been  disposed  of. 

The  lands  sold  in  1856,  amounting  as  above  to 
386,347  90  acres,  were  disposed  of  in  twenty-six 
hundred  and  twenty-seven  different  contracts, 
averaging  one  huodied  and  twenty-eight  aores  to 
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e»ch  contract.  These  sales,  for  the  most  part,  if 
not  in  every  case,  were  for  actaal  settlement  and 
cultivation.  As  settlements  press  in  the  lands 
rapidly  rise  in  valae,  and  particular  localities 
command  high  prices.  Thus  certain  lands  which 
in  the  early  part  of  1866  were  considered  high  at 
S26  per  acre,  by  the  pressure  of  settlement  around 
grew  fradnally  into  town  sites,  or  additions  to 
towns,  apd  have  been  recently  disposed  of  in  lots, 
by  the  purchasers,  at  from  two  to  four  hundred 
dollars  per  acre. 

The  severity  of  the  weather  for  the  past  two 
winters  has  caused  many  to  look  to  Central  and 
Southern  Illinois  for  their  future  homes.  This  is 
not  limited  to  Eastern  emigrants,  as  many  from 
Wisconsin,  Iowa,  Minnesota  and  Northern  Illinois, 
are  selling  out  and  moving  on  our  lands  in  those 
regions.  From  the  preceding  statement  it  will  be 
perceived  that  a  great  part  of  our  lands  are  south 
of  the  latitude  of  Decatur.  The  immigration  of 
the  ensuing  season,  which  judging  from  our  cor- 
respondence, will  probably  be  larger  than  at  an} 
former  period,  and  of  the  very  best  class  of  set- 
tlers, will  develop  these  lands  as  fully  as  previous 
immigration  did  the  others,  and  many  points,  not 
now  considered  important,  may,  and  probably  will 
become  immensely  valuable.  For  raising  sheep, 
and  the  culture  of  the  vine,  no  section  of  the 
country  is  nore  admirably  adapted  than  the 
^reen  hills  and  balmy  atmosphere  of  Southern  Il- 
linois ;  and  in  a  few  years  the  wines  of  this  region 
will  probably  compete  with  those  of  France  and 
Germany. 

Thus  each  section  has  its  peculiar  advantages— 
the  prairies  of  the  North  ofiering  opportunities  to 
open  and  complete  farms  in  two  or  three  years, 
by  which  time  the  whole  surface  may  be  brought 
into  perfect  and  most  profitable  cultivation— a 
perfect  garden,  in  fact,  relieved  from  every  an- 
noyance of  stump  and  stone,  and  surrounded 
with  every  desirable  comfort.  While  in  Central 
and  Southern  Illinois,  the  lauds  are  stronger  and 
more  rolling,  with  abundance  of  building  stone, 
timber,  coal,  etc.  Cattle  can  be  pastured  from 
nine  to  ten  months,  and  the  seasons  are  from 
three  to  six  weeks  in  advance.  In  fact  so  mild 
and  genial  is  the  climate  in  Southern  Illinois, 
that  lettuce  raised  in  the  opeu  air,  near  Jones- 
borough,  was  forwarded  to  this  city  last  month. 

Most  of  the  settlers  on  our  lands  are  American 
citizens,  and  with  ckaracteristic  enterprize,  energy 
and  industry,  they  have  subdued  the  prairies,  and 
openftd  up  flout  ishing  farms  aad  settlements. 
Many  of  them  with  only  sufficient  means  to  com- 
mence operations,  have  determined  to  win  a  com- 
petency, while  others  have  already  accomplished 
that  object.  Extensive  prairies,  which  but  a  few 
years  ago  were  unbroken  and  almost  unvisited, 
are  now  studded  over  with  convenient  farm  and 
outhouses  aod  neat  and  substantial  encloaures. 
Everything  indicates  comfort  and  thrift,  and  the 
character  of  the  settlement  is  sufficiently  indicated 
ky  the  tasteful  church  edifice  and  modest  school 
house. 

The  exi>ense8  of  the  last  year,  which  are  fully 
■hown  by  the  accompanying  report  of  the  Cashier, 
were  neariy  $80,000  less  than  those  previous  to 
that  time  ;  and  of  much  of  those  expenses,  as  ad- 
Tertising,  agents'  salaries,  printing  and  circulars, 
we  shall  reap  the  benefits  daring  the  current  and 
future  years. 

The  whole  business  of  this  department  has 
been  thoroughly  systematized,  every  day's  work 
being  done  within  itself,  and  every  measure  ad- 
opted to  prevent  as  far  as  practicable,  the  possi- 
bilitf  of  error.  The  mode  of  accounting  has  also 
beeik  perfected,  and  since  the  mass  of  the  sotes 
h«ve  been  placed  in  charge  of  the  resident  direc- 
tor, each  branch  of  the  business  is  a  perfect  check 
on  all  the  others. 

All  the  money  received  for  construction  and 
free  lands  is  at  once  invested  in  the  bonds  of  the 
company,  of  which  $127,000  have  been  cancelled, 
as  shown  by  the  Cashier's  statemeDts ;  although 
deeds  have  been  issued  for  only  $28,461  88  worth 
as  shown  by  the  Trustee's  ptatements,  counter- 
sigued  by  the  Secretary.^ 


It  will  be  remembered  that  little  was  done  in 
the  l.tnd  business  of  this  company  prior  to  1855 ; 
hence  but  few  notes  fell  due  in  1856 ;  but  they 
will  now  come  on  regularly  and  uniformly.  Thus 
far  the  payments  by  the  settlers  have  been  very 
prompt  and  satisfactory,  and  there  is  no  reason 
to  suppose  that  they  will  not  continue  so.  As 
payments  are  made  the  proceeds  will  be  invested 
in  bonds,  as  heretofore,  so  as  rapidly  and  surely 
to  reduce  the  interest,  and  extinguish  the  debt. 

The  question  is  often  aaked  with  much  iuterest, 
"What  is  the  value  of  the  lands  remaining  to  the 
company  1"  This  is  a  difficult  question  to  answer 
satisfactorily,  as  any  estimate  based  on  the  present 
aspect  of  affairs,  must  necessarily  fall  far  short  of 
the  reality.  The  experience  of  the  past  year  has 
caused  me  to  place  a  much  higher  estimate  on  the 
lands  remaining  to  the  company,  than  I  was  dis- 
posed to  give  to  the  whole  of  them  at  the  close  of 
1665 ;  and  such,  I  have  no  doubt,  will  be  the  fact 
at  the  close  of  the  current  year — as  was  the  case 
with  the  canal  lands  in  this  State.  It  will  be  re- 
membered that  nearly  all  the  lands  in  this  State, 
and  in  the  region  round,  were  originally  $1  26 
per  acre,  a  price  merely  nominal,  and  fixed  by  the 
government  for  the  purpose  of  covering  expenses. 
With  this  price  as  a  basis  it  has  been  difficult  to 
bring  Western  lands  up  to  a  fair  standard  ;  and 
even  now  tracts  are  selling  in  this  State,  at  $8  to 
$20  per  acre,  as  well  situated  with  reference  to 
market  and  every  comfort  and  far  more  fertile, 
than  lands  in  many  of  the  Eastern  States,  that 
readily  command  $60  to  $300  per  acre. 

Estimating  the  lands  remaining  to  the  com 
pany,  1,729,789  acres,  at  the  average  of  the  past 
year,  $13  52  per  acre,  and  they  will  yield  $23,- 
886,746. 

This,  it  la  evident,  would  not  be  a  reasonable 
or  business-like  estimate,  as  the  lands  are  surely 
and  rapidly  increasing  in  price  and  value.  This, 
too,  is  aside  from  the  value  of  the  town  and  vil- 
lage property  at  tbes  tations  along  the  line  of  this 
road.  The  tables  of  statistics  of  those  towns  and 
villages  show  their  increase,  and  to  some  exteut 
the  increase  of  the  country  around  them :  but 
sufficient  time  has  not  yet  elapsed  to  enable  us 
fully  to  realize  or  appreciate  the  extent  of  this  in- 
crease. Within  two  or  three  years  more  I  think 
you  will  find  it  extremely  difficult,  if  not  impos- 
sible to  transport  the  product  of  these  landis  to 
market  with  all  the  rolling  stock  that  can  be 
worked  on  a  single  track. 

Illinois,  with  a  population  at  this  time  of  about 
1,500,000,  has  bright  and  cheering  prospects  for 
the  future ;  and  her  evident  tendency  is  to  a  front 
rank  among  her  sister  States  in  power,  wealth 
and  population.  Her  geographical  position,  bor- 
dering on  the  great  lakes,  the  Mississippi  and  the 
Ohio,  gives  every  desirable  outlet  at  all  seasons 
for  her  products.  The  rapid  settlement  and  im- 
provement of  her  lands,  and  the  proportionate  in- 
crease in  the  value  of  her  real  estate  will  in  a  few 
years  make  taxation  very  light;  while  the  energy 
and  enterprize  of  her  citizens  are  pressing  for- 
ward every  measure  that  will  advance  her  wealth 
or  prosperity.  In  many  of  her  important  cities 
and  towns.  Institutions  have  been  established  and 
are  handsomely  sustained,  that  have  for  their  ob- 
ject the  ennobling  of  humanity — the  advance  of 
science — the  promotion  of  virtue  and  religion — 
and  the  care  of  the  suffering  and  destitute.  It  is 
now  almost  an  axiom  that  the  interests  of  this 
State  and  of  this  company  are  identical — and 
there  oan  be  no  doubt  that  the  State  is  fully  as 
much  indebted  to  this  company  for  the  prospects 
above  mentioned,  as  the  company  can  be  regarded 
as  indebted  to  the  State. 

This  waa  virtually  admitted  in  the  recent  action 
of  the  Legislataro  refasiog  to  tax  the  equitable 
interests  of  those  who  purchased  oar  lands,  be- 
cause such  taxing  would  probably  prejudice  the 
interests  of  the  company  and  of  the  State.  With 
the  kind  feelings  and  confidence  mimifested  by 
the  executive  and  legislative  branches  of  the 
State  sovemment,  there  can  be  no  doubt  that 
the  future  of  this  company  will  equal,  if  not  ex- 
cel, the  mott  sangmae  expectation*  of  its  friends. 


In  closing  this  report,   I  deem  it  due  to  the    | 
gentlemen  associated  with  me  in  this  department,   - 
to  bear  testimony  to  the  able,  efficient  and  cour-  . 
teous  manner  in  which  they  have  discharged  their 
onerous  and  important  duties. 

AU  of  which  is  respectfully  submitted. 

'"    ■      John  Wilson,  Land  Commissioner. 

Baltimore  and  OMo  Rollroad. 

THE    CITT    OF   BILTIMORB  AND  STATE  Or  MAIYLAND     .  . ' 
V8.  THE  STOCKHOLDER  DIRECTORS  or  THE    SALTI- 
MORE  AND  OHIO   RAILROAD  COMPANY. 

The  very  grave  dispute  now  pending  between    ■ 
the  parties  above  mentioned,  with  reference  to  the 
question  of  the  extra  dividend,  its  legality— and,      • 
if  legal,  the  form  in  which  it  shall  bo  declared,    • 
has  at  length  resulted,  as  we  predicted,  in  serious- 
ly depressing  the  value  of  the  stock,  and  of  pro- 
ducing a  local  pressure  in  the  money  market  of  a 
more  stringent  character  than  has  been  experien« 
ced  in  this  city  for  a  number  of  years. 

Though  this  condition  of  things  mast  neceeaari- 
ly,  from  the  nature  of  the  cause,  be  but  of  tem- 
porary duration,  it  has  alroady  embarrassed,  to 
an  unusual  degree,  the  operations  of  a  healthy 
and  flourishing  trade,  and  our  merchants  and  men 
of  business  aro  now  suffering,  more  or  less,  griev- 
ously from  the  effects  of  the  inordinate  specula-  ■ 
tions  engaged  in  by  brokers  and  others  who,  hav- 
ing bought  largely  of  the  stock  at  high  prices 
with  the  expectation  of  receiving,  at  an  early  day, 
the  extra  dividend  of  thirty  per  cent.,  are  now 
attempting  to  hold  on  under  the  rapid  decline 
consequent  upon  the  opposition  evinced  by  the 
city  and  State  to  the  declaration  of  the  dividend 
in  the  form  proposed,  and  the  determination  of 
the  Stockholder  Directors  not  to  recede  from  their 
original  decision,  unless  compelled  by  law. 

If  the  coDsequencoa  of  the  quarrel  had  been 
confined  to  the  parties  specially  interested,  thoM 
who  hold  neither  the  stocks  or  the  bonds  of  the 
company  might  have  been  content  to  sUnd  aloof 
and  watch  the  progress  of  its  adjustment;  but 
when  it  is  found  that  the  whole  business  commu- 
nity is  made  to  suffer  from  the  financial  entangle- 
ments  produced  by  specalators  in  this  particular 
stock,  a  speedy  settlement  of  the  difficulty  bo- 
comes  imperative,  and  at  the  same  time  enforces 
upon  all  classes  of  citizens  the  necessity  of  guard- 
ing, so  far  as  they  possess  the  power,  against  any  . 
such  dangerous  complications  in  future. 

It  cannot  be  denied  that  this  great  work  of  in- 
ternal improvement  has  largely   increased    the 
trade  and  commerce  of  Baltimore  ;  and  it  will  be  •■ 
quite  as  readily  ada  itted  that  the  support  accord- 
ed to  it  by  the  city  and  State  was  dicUted  by  a 
wise  and  judicious  policy  ;  and  so  far  as  these    - 
parties  are  concerned,  they  wonld  be  amply  re-       ' 
paid  by  the  advantages  derived  from  the  sucoeee-  - 
ful  working  of  the  road,  if  they  never  received  OB* 
dollar  in  the  way  of  dividend  on  the  stock  they 
hold.    The  private  stockholders  are  differontly 
/situated.    It  is  their  interest  to  make  as  much  as 
possible  out  of  their  investment  at  the  present 
time,  and  without  any  special  regard  to  what  may 
happen  in  the  future  ;  but  to  do  this,  it  is  abso- 
lutely necessary  that  they  should  secure  the  con-  • 
fidenco  of  the  public,  and  that  cau  only  be  ac-      . 
quired  by  a   reasonable  conformity  of  sentiment 
and  action  on  the  part  of  those  who  represent  the 
interests  of  the  city,  the  State,  and  the  private 
stockholders  in   the   management  of   the   road,    i- 
That  a  wide  difierence  of  opinion  exists  between  ■ 
them  at  present,  is  evident  enough  from  the  ap- 
peal to  the  courts  to  adjudicate  the  matter-,  from  ' 
the  rapid  rise,  and  equally  rapid  decline  in  the 
price  of  the  stock  of  the  Company ;  from  the  sus- 
picions— true  or  false — engendered  in  the  public 
mind  that  the  recent  declaration  of  an  extra  divi- 
dend   had  its  origin  less   in  the  desire  to  reim-    - 
burse  to  the  stockholders  those  net  earnings  of 
the  Company  which,  in  past  years,  had  been  used 
to  faciliute  the  progress  of  the  work,  than  for 
purposes  of  speculation,  and  from  the  unexpected  -' 
fiaancial  piessure  of  which  this  imbroglio  is  tb«   y- 
principal  cause. 

This  quarrel,  thus  far,  has  prod  need  macb  more 
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fiorious  consequences  tbui  were  origiDally  appre- 
hended. It  has  depreciated  the  stock  considera- 
bly below  its  real  value.  It  has  weakened  the 
cfticiency  of  tho  Board  of  Directors,  and  has  had 
the  still  more  serious  effect  of  alarming  the  com- 
mnnitj,  by  the  monetary  dcraogemeat  produced 
by  speculators  in  the  stock. 

The  deficiency  of  banking  capital  to  meet  tho 
bnflincAS  wants  of  a  population,  which  has  doubled 
itself  duriuK  the  past  thirteen  years  and  a  half, 
has,  of  itself,  sensibly  restricted  the  Geld  of  com- 
mercial enterprise,  and,  since  the  extraordinary 
increa.se  in  the  value  not  only  of  real  estate,  but 
of  almost  all  articles  of  consumption,  and,  conse- 
quently, of  labor  also,  the  merely  partial  suspen- 
sion of  the  usual  discounts,  at  the  period  when 
the  Banks  are  required  by  law  to  make  their  an- 
nual exhibit,  has  become  a  matter  of  great  incon- 
Tcnience.  When,  therefore,  the  demands  of  specu- 
lators in  stocks  become  so  urgent  as  to  cut  off 
the  sources  of  supply  required  by  legitimate 
operations  in  trade,  the  sudden  acd  unexpected 
character  ot  these  emergencies  confound  the  cal- 
culations of  the  most  prudent  merchant,  and  leads 
to  embarrassments  the  more  dangerous,  by  reason 
of  bis  being  taken  wholly  unprepared. 

In  the  management  of  a  great  corporation  like 
that  of  the  Baltimore  and  Ohio  railroad,  the  com- 
mercial interests  of  our  city,  especially  in  view  of 
its  limited  banking  capita),  absolutely  demand 
that  the  direction  of  the  company  should  be  in 
the  hands  of  those  who  will  use  the  power  intrust- 
ed to  them  wisely,  yet  cantloualy.  All  violent 
mta-sures,  which  tend  to  obstruct  the  easy  move- 
ments of  trade,  are  pernicious  in  their  effects 
upon  the  community,  and  are  calculated  to  create 
a  prejudice  against  the  corporation  with  whose 
agents  such  schemes  originate.  Even  assuming 
that  it  was  perfectly  legal  for  the  Directors  to  de- 
clare the  extra  dividend,  it  yet  remains  question- 
able whether  such  an  acknowledgment,  at  this 
time,  was  not  premature.  The  road  was,  and  is, 
and  must  continue  prosperous,  if  managed  with 
ordinary  judgment ;  the  larger  portion  of  the 
stockholders  were  [>erfeoUy  content  with  the  as- 
surance of  receiving  an  annual  dividend  of  six 
per  cent.,  on  the  par  value  of  their  stock,  and, 
such  being  the  fact,  the  necessity  of  throwing  this 
apple  of  discord  into  their  midst  can  scarcely  be 
made  apparent  to  the  judgment  of  sensible  men. 
The  high  reputation  enjoyed  by  the  road,  and 
the  enormous  traflSc  which  official  statistics  show, 
were  sufficient  of  themselves  to  carry  the  stock 
gradually  up  to  its  par  value,  while  this  recent  at- 
tempt to  attain  this  desirable  result  by  question- 
able means  has  tainted  unjustly  its  reputation  in 
the  market,  and,  we  trust,  will  teach  future  direc- 
tors to  "begin  nothing  of  which  they  have  not  fully 
considered  the  end." 

As  the  case  now  stands  it  is  the  true  policy  of 
the  stockholder  directors  to  recede  from  the  posi- 
tion they  have  assumed,  and,  if  they  have  legally 
the  power  and  are  still  bent  upon  refunding  the 
net  earnings  of  the  road  appropriated  in  past 
years,  to  do  so  by  an  increase  of  stock  and  its  pro 
rata  distribution.  By  this  harmony  will  at  once 
be  restored,  and  wilh  it  that  concert  of  action  so 
essential  to  the  perfecting  of  great  enterprises.  It 
would  also  guard  against  that  speculative  spirit 
which  has  already  received  so  disastrous  a  check ; 
would  re-aaaure  the  wavering  confidence  of  the 
public  in  the  management,  and  would  get  rid  at 
once, of  the  vast  expenses  which  would  be  incur- 
red by  protracted  law  suits.  As  to  the  danger  of 
tho  representative  of  the  private  stockholders  be- 
ing overshadowed  by  an  increase  of  directors  on 
the  part  of  the  city,  that  is  purely  imaginary.— 
Bolt.  Patriot. 


ClaelanaU  City  Flnane**. 

The  weekly  report  of  the  City  Auditor  states 
that  the  expenditures  of  the  city  during  the  last 
week  amounted  to  S4,882.48.  Remaining  in  the 
Treasury.  $263,386.60.  Among  the  items  are 
93,030  paid  for  six  mouths  interest  on  $100,000 
loan  to  the  Hillsborough  Railroad. — Cincinnati 
Gazette.  .  


A  VUlt  to  IVoodbury— Mcasra.  Po*ie  & 
Hunt's  EzlenslTe  'Works* 

A  few  days  siuce  we  started  in  company  with 
one  of  the  gentlemanly  proprietors  of  the  above 
named  firm  for  a  visit  to  Woodbary,  which  is 
situated  at  a  distance  of  about  two  and  a  half 
miles  from  the  city.  Arriving  at  Woodbury,  we 
were  pleased  to  observe  so  many  evidences  of  im- 
provement manifested,  not  only  with  reference  to 
the  extensive  establishment  of  Messrs.  Poole  & 
Hunt,  hut  the  entire  neighborhood.  Our  time 
was  exclusively  occupied  in  examining  the  large 
and  handsome  workshops  recently  constructed. — 
These  front  th«  west  side  of  the  Susquehanna 
railroad,  and  owing  to  their  peculiar  neatness  of 
construction,  present  a  very  imposing  appearance. 
Messrs.  Poole  &,  Hunt  have  appropriated  of  their 
large  tract  of  land  over  two  acres  for  the  practical 
purposes  of  their  business.  This  space  of  ground 
is  already  occupied  wilh  throe  workshops,  built  of 
blue  fVee  stone.  Tho  buildings  being  detached, 
there  is  but  little  danger  of  the  whole  being  de- 
stroyed in  the  event  of  one  of  them  taking  fire. 

We  first  notice  the  machine  shop,  a  part  of 
which  is  for  the  present  occupied  for  building 
cars.  This  edifice  is  60  feet  in  width  and  430 
feet  in  length.  The  front,  which  is  of  handsome 
stone,  tastefully  pencilled,  is  adorned  with  heavy 
cornices,  and  lighted  by  windows  of  semi-circular 
tops.  The  building  is  well  supplied  with  light  by 
spacious  windows  on  both  sides.  We  here  ob- 
served a  large  number  of  cars  in  process  of  con- 
struction for  the  Baltimore  and  Ohio,  Cumberland, 
and  Pennsylvania  roads.  In  the  rear  portion  of 
the  building  our  attention  was  attracted  by  a  large 
boring  and  turning  machine ;  this  is  a  new  and 
valuable  article  and  is  capable  of  turnlDg  10  feet 
in  diameter.  We  also  observed  a  lathe  40  feet 
long,  with  a  swing  of  7  feet,  besides  a  great  vari- 
ety of  other  valuable  machinery,  including  all 
that  is  necessary  for  doing  every  description  of 
wood  work.  The  building  is  heated  throughout 
by  steam,  not  a  spark  of  fire  being  us«d  in  any 
part  of  it,  while  every  attention  appears  to  have 
been  paid  in  its  construction,  which  would,  in  any 
way,  contribute  to  the  comfort  or  convenience  of 
the  workmen.  Over  the  building  there  is  a  loft 
extending  its  entire  length.  This  is  used  as  a 
storage  house  for  patterns,  with  which  it  is  well 
filled.  Leaving  the  machine  shop,  we  next  enter 
the  foundry  where  the  castings  are  made.  This 
building  is  120  feet  long  by  80  feet  wide,  26  feet 
high,  clear;  on  one  side  there  is  a  wing  120  feet 
loog  and  40  feet  wide,  and  there  is  a  similar  one 
now  in  process  of  construction  on  the  other  side 
of  the  building,  the  whole,  when  finished,  will 
present  a  very  imposing  appearance. 

This  foundry  is  provided  with  two  cupolas  ca- 
pable of  melting  twenty  tons  of  iron  per  day ; 
three  cranes,  each  capable  of  lifting  ten  tons;  a 
pit  30  feet  deep  and  20  feet  iu  diameter,  and  three 
large  ovens  for  drying  cores.  There  is  a  railway 
track,  planned  off  perfectly  true,  connecting  with 
the  ovens,  by  which  the  work  is  taken  out.  We 
here  noticed  a  large  number  of  workmen  engaged 
in  working  car  wheels  and  chilled  tires  for  the 
Baltimore  and  Ohio  Railroad.  We  also  noticed  a 
num  Der  of  castings  for  the  dome  of  the  new  wings 
of  the  Capitol,  which  the  firm  are  now  putting  up. 
They  are  now  casting  72  brackets  to  support  36 
columns,  which  they  have  just  finished.  These 
columns  are  each  28  feet  long,  2  feet  9  inches  di- 
ameter, and  weigh  6  tons  each.  We  now  enter 
the  blacksmith's  shops.  This  is  a  substantial 
building  163  feet  long  by  63  feet  wide ;  it  will  con- 
tain 22  forges  and  a  furnace  for  heating  largo  i 
plates  of  iron.  A  portion  of  it  is  for  the  present 
used  for  the  construction  of  boilers.  We  noticed 
among  others  a  large  boiler  for  a  cotton  mill  in 
Virginia,  and  two  for  flonr  mills  in  South  America. 
Situated  botween  the  two  buildings  is  an  engine 
house  60  feet  by  80  feet;  it  has  a  chimney  100 
feet  high,  with  a  flue  4  feet  square  at  the  base 
and  6  at  the  top,  and  is  10  feet  square  at  the  base 
outside.  The  house  contains  an  engine  which 
drives  all  the  machinery  of  the  establishment.  In 
the  yard  there  is  a  small  frame  building  divided 


off  into  partitions  for  containing  sand  used  in 
moulding.  There  is  also  in  the  yard  a  scale  30 
feet  long,  capable  of  weighing  60  tons,  and  a  crane 
for  lifting  heavy  work  ;  it  is  capable  of  lifting  10 
tons,  and  may  be  worked  by  two  men. 

In  addition  to  the  buildings  already  described, 
the  erection  of  two  others  will  soon  bo  commenced, 
one  of  which  will  be  a  boiler  shop  of  large  dimen- 
sions, and  the  other,  on  a  direct  line  with  the 
machine  shop,  will  be  appropriated  to  offices,  a 
school- house  to  be  used  as  a  night  school  for  ap- 
prentices, and  a  hall  for  public  meetings.  This 
will  be  a  neatly  constructed  building,  eighty  feet 
wide  and  sixty  feet  deep.  Entrance  to  the  whole 
is  had  by  a  spacious  iron  gateway,  through  which 
a  track  runs  connecting  with  the  main  door,  and 
adjoining  which  is  a  wall  with  iron  railings.  The 
whole  affair  forms  the  most  capacious  and  hand- 
somest establishment  of  the  kind  in  the  country, 
and  is  a  lasting  monument  to  the  skill  and  enter- 
prise of  the  projectors.  There  is  a  stream  of  pure 
water  running  at  the  side  of  the  building,  which 
serve  all  the  purposes  of  the  workshops,  whether 
for  washing,  drinking  or  working.  This  is  a  desid- 
eratum possessed  by  but  few  establishments  in  the 
country. 

Leaving  the  workshops,  we  now  cross  over  to 
the  east  side  of  the  road,  where  we  spent  some 
time  in  examining  tho  various  improvements  going 
on.  Messrs.  Poole  &  Hunt  have  a  tract  of  land 
amounting  in  all  to  36  acres ;  a  large  portion  of 
this  has  been  laid  off  into  building  lot^,  where  they 
propose  erecting  residences  for  the  occupancy  of 
their  workmen.  The  material  for  constructing 
these  buildings  is  taken  from  a  large  quarry, 
owned  by  them,  and  directly  on  the  premises.  We 
observed  a  number  of  workmen  engaged  in  re- 
moving stone,  some  of  which  looked  to  be  very 
fine.  A  road  has  been  opened  on  a  direct  line 
with  the  workshops,  ruuning  clear  through  to  the 
Falls  road,  and  connecting  with  the  Reistf^rstown 
road,  thus  giving  everybody  easy  access  to  the 
country  wagons  on  their  way  to  the  city  ;  this  is  a 
source  of  great  convenience  to  the  inhabitants  of 
the  place,  Messrs.  Pool«  &  Hunt  having  extended 
the  privilege  of  using  the  road  to  the  public.  Sev- 
eral streets  and  avenues  have  likewise  been  opened 
around  which  will  soon  be  placed  a  neat  and  sub- 
stantial fence.  The  beauty  of  the  road  is  much 
improved  by  an  attractive  bridge  which  has  been 
recently  placed  over  a  stream  that  crosses  it. 

These  improvements  which  were  commenced 
only  four  years  since,  have  progressed  with  aston- 
ishing rapidity,  and  when  the  proprietors  shall 
have  realized  all  their  plans  and  anticipations,  they 
will  have  cause  to  congratulate  themselves  upon 
having  reared  up  one  of  the  most  useful  and  beau- 
tiful manufacturing  districts  in  the  country.  On 
our  return  home,  we  found  time  to  admire  the 
beautiful  situation  of  that  portion  of  the  grounds 
devoted  to  the  residences  of  operatives  in  the 
neighborhood  ;  about  twenty  of  these  stand  on  a 
high  and  lofty  hill,  and  commanding  a  view  of  the 
surrounding  country.  These  buildings  are  of  very 
neat  appearance,  and  must  be  highly  desirable  as 
residences,  so  far  as  respects  the  health  and  con- 
venience of  workmen.  Having  reached  the  city 
we  made  a  short  visit  to  the  building  occupied 
heretofore  as  their  regular  place  of  business. 
Messrs.  Poole  &.  Hunt,  we  learn,  are  gradually 
concentrating  their  work  at  Woodbury,  and  after 
all  their  arrangements  shall  have  been  completed, 
their  building  on  North  street  will  be  used  only 
for  storage  and  office  rooms.  This  building,  run- 
ning from  North  to  Holliday  stroet,  has  a  front  of 
160  feet,  and  at  present  employs  a  large  number 
of  blacksmiths  and  machinists.  The  number  of 
hands  employed  in  all  is  260,  and  the  amount  of 
iron  worked  up  annually  is  2(K)0  tons.  This  large 
business  has  been  acquired  daring  the  short  period 
of  six  years. 

Messrs.  Poole  &  Hunt  have  acquired  a  reputa- 
tion as  iron  founders  and  machinists  second  to 
none  in  the  country,  as  is  fully  evidenced  by  the 
success  which  has  attended  their  efforts  iu  busi- 
ness. They  are  constantly  manufacturing,  and 
have  always  on  band  stationary  engines  from  six 
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to  eighty  horse  power,  mill  geariDg,  gas  works, 
rail  cars,  car  wheels,  blowing  machinery,  bydraa- 
lic  presses,  sugar  and  saw  mills,  shafting,  pulleys 
and  hangers,  steam  boilers,  water  tanks,  and  vari- 
ous other  kinds  of  machinery, — Bait.  Patroit. 

A  N«w  Projeot  to  Promote  Trade. 

The  "Oreat  Eastern,"  a  mammoth  English 
steamer  just  boUt,  it  is  stated,  is  about  to  make 
her  trial  trip  to  the  United  States,  and  there  are 
but  two  ports  capable  of  giving  her  a  sufficient 
depth  of  water,  namely,  Portland,  Me,,  and  Nor- 
folk Va.  West  Point,  the  terminus  of  the  York 
River  railroad,  is  named  as  a  third. — It  is  also 
stated  that  her  owners  will  send  her  to  Norfolk,  if 
any  assurance  be  given  that  she  will  be  freighted 
back  from  that  port. 

This  has  aroused  public  attention  in  Virginia, 
and  the  Virginia  and  Tennessee  Railroad  Compa- 
ny bare  made  a  moTement  on  the  subject  and  ad- 
opted the  following  resolution : 

Resolved^  That  this  railroad  company  will  unite 
with  other  railroad  companies  interested  on  this 
subject  in  using  every  means  to  accomplish  the 
most  desirable  end  of  a  direct  trade  between  the 
Virginia  waters  and  Milford  Haven,  in  England, 
and  that  the  President  of  this  company  be  and  is 
hereby  authorized  to  correspond  with  the  railroad 
companies  aforesaid  and  other  internal  improve- 
ment companies,  and  consummate  with  them 
whatever  arrangement  be  may  think  will  advance 
the  desired  object  and  be  of  advantage  to  this 
company. 

To  carry  out  the  project  here  indicated,  Mr.  J. 
R.  McDaniel,  President  of  the  Virginia  and  Ten- 
nessee Railroad  Company,  baa  addressed  a  circu- 
lar to  the  internal  improvement  companies  form- 
ing a  part  of  and  connected  with  the  Qreat  Cen- 
tral railroad  line  between  the  seaboard  and  Mis- 
sissippi Valley,  and  also  other  improvements  in 
VirgiL'ia,  Tennessee  and  Kentucky.  It  is  proposed 
in  this  circular  that  all  the  internal  improvement 
companies  interested  be  represented  in  a  conven- 
tion, to  be  called  at  an  early  day  at  the  most  con- 
venient place,  to  select  a  commission  of  not  ex- 
ceeding three  members,  to  proceed  to  England 
and  lay  before  the  Chambers  of  Commerce  ot  the 
cities  of  Manchester,  Liverpool  and  London  such 
facts  with  regard  to  the  products  and  trade  of  the 
area  of  country  drained  by  the  improvements 
aforesaid  as  will  place  the  importance  of  a  direct 
trade  between  Qreat  Britain  and  the  Capes  of  Vir- 
ginia in  its  true  position. 

That  a  direct  trade  of  vast  importance  to  both 
countries  can  be  well  sustained,  none  acquainted 
with  the  facts  can  doubt;  hence  this  company 
feels  confident  of  success  provided  a  proper  and 
timely  efl'ort  be  made.  The  internal  improvements 
directly  interested  in  this  project  and  now  in  ope- 
ration, wholly  or  in  part,  give  an  aggregate  of  up- 
wards of  twenty-two  hundred  miles. 

Bristol,  Tennessee,  is  named  as  a  suitable  point 
for  the  convention,  and  the  15lh  of  April  as  the 
day.  This  looks  like  putting  "the  shoulder  to 
the  wheel"  in  earnest.  The  mouth  of  the  Chesa- 
peake bay  being  considered  the  natural  outlet  for 
the  vast  products  of  the  country  opened  up  by 
the  recent  railroad  improvements  in  Virginia  it  is 
well  suggested  by  the  Argus  that  the  first  work  of 
this  kind  should  have  been  started  from  Norfolk, 
that  unsurpasned  seaport.— But  a  proper  spirit  of 
enterprise  may  yet  repair  the  error. 

BrttUb  Hallways. 

Great  Britain  has  8,064  miles  of  railway  com- 
pleted,  making  a  line  of  single  rails  more  than 
suflSciont  in  length  to  complete  a  belt  of  iron 
around  the  globe.  TLe  cost  of  these  lines  has 
been  £286,000,000.  The  earthworks  of  these  lines 
measure  550,000  cubic  yards.  Eighty  millions  of 
train  miles  are  run  annually  on  the  railways  ■  5  • 
000  engines  and  160,000  vehicles  compose 'the 
working  stock.  The  companies  employ  over  90,- 
000  oflScers  and  servants,  and  the  engines  consume 
annually  2,000,000  ton«  of  coal;  equal  to  the 
whole  amount  exported  to  foreign  countries  and 
to  one-half  of  the  annual  consumption  of  London. 


Journal  of  Railroad  liaiVt 

COMMON   CARRIEBS. 

Ordinarily  in  the  case  of  common  carrieri,  the 
delivery  of  the  goods  must  be  known  to  them,  in 
order  to  create  a  responsibility  on  their  part.  If 
goods  are  lefl  in  his  depot  or  receiving  ofQce,  with 
no  notice  to  him  and  no  knowledge  by  him,  he  is 
not  then  in  general  bound  to  any  care  or  charge 
of  .them.  But  usage  or  terms  made  public  by 
advertisement,  might  raise  such  an  obligation. 
Railroad  companies  have  carried  goods  but  for  a 
short  period,  but  wherever  they  are  established 
they  supersede  almost  all  other  means  of  convey- 
ance ;  they  exist  expressly  to  carry  goods  and 
passengers  ;  their  termini  and  routes  are  dednite- 
ly  fixed ;  they  advertise  for  freight,  ofiering  to  the 
public  the  terms  on  which  they  will  reeeive.  It 
seems  strange  that  a  doubt  whether  they  were 
common  carriers  could  have  existed.  That  they 
are,  is  abundantly  settled  by  authority.  The  fol- 
lowing case  presents  some  interesting  points  in  re- 
lation to  the  rights  and  liabilities  of  railways  as 
carriers: 

Merriam  agaivst  Hartford  and  New  Haven 
Railroad  Co. ;  20  Conn.,  364. 

In  this  case,  certain  goods  designed  to  be  trans- 
ported by  the  defendants  as  common  carriers, 
from  New  York  to  Meriden  in  Connecticnt,  were 
delivered  in  New  York  in  the  usual  manner  on 
the  defendant's  private  dock,  which  was  in  their 
exclusive  use  for  the  purpose  of  receiving  proper- 
ty to  be  transported  b;  them. 

It  was  held  that  such  delivery  was  a  good  de- 
livery to  the  defendants  to  render  them  liable  for 
the  loss  of  the  goods,  though  neither  they  nor 
their  agent  were  otherwise  notified  of  aoch  de- 
livery. I;:     I 

IStorrs  J.  A  contract  with  a  common  carrier 
for  the  transportation  of  property  being  one  of 
bailment,  it  is  necessary,  in  order  to  charge  him 
for  its  loss,  that  it  be  delivered  to  and  accepted 
by  him  for  that  purpose.  But  such  acceptance 
may  be  either  actoal  or  constmctive.  The  gen- 
eral rule  is  that  it  must  be  delivered  to  and  ac- 
cepted by  him  for  that  purpose.  But  such  ao- 
ceptance  may  be  actual  or  constructive;  the 
general  rule  is,  that  it  must  be  delivered  into  the 
hands  of  the  carrier  himself,  or  of  his  servant,  or 
of  some  person  authorized  by  him  to  receive  it, 
and  if  it  is  merely  deposited  in  the  yard  of  an  inn 
or  upon  a  wharf  to  wiiich  the  carrier  resorts,  or 
is  placed  in  the  carrier's  cart,  vessel  or  carriage, 
without  the  knowledge  and  acceptance  of  the  car- 
rier, his  servants  or  agents,  there  would  be  no 
bailment  or  delivery  of  the  property,  and  he  con- 
sequently could  not  be  made  responsible  for  its 
loss.  But  this  rule  is  subject  to  any  conventional 
arrangement  between  the  parties  in  regard  to  the 
mode  of  delivery,  and  prevails,  only  where  there 
is  no  such  arrangement.  It  is  competent  for  them 
to  make  such  stipulations  on  the  subject,  as  they 
see  fit ;  and  when  made,  they  and  not  the  general 
law,  are  to  govern.  If,  therefore,  they  agree  that 
the  property  may  be  deposited  for  transportation 
at  any  particular  place,  and  without  any  express 
notice  to  the  carrier,  such  deposit  merely  would 
be  a  suflScient  delivery ;  so,  if  in  this  case  the  de- 
fendants had  not  agreed  to  dispense  with  express 
notice  of  the  delivery  of  the  property  on  their 
dock,  actual  notice  thereof  to  them  would  have 
been  necessary.    But  if  there  was  such  an  agree- 


ment, the  deposit  of  it  there  merely  woald  amount 
to  constructive  notice  to  the  defendants,  and 
amount  to  an  acceptance  of  it  by  them.  And  wo 
have  no  doubt  that  the  proof  by  the  plaintifi',  of  a 
constant  and  habitual  practice  and  usage  of  the 
defendants  to  receive  property  at  their  dock  for 
transportation,  in  the  manner  in  which  it  was  de- 
posited by  the  plaintiff,  and  without  any  apeciai 
uotice  of  such  deposit,  was  competent  and  in  this 
case  sufficient  to  show  a  public  offer  by  the  de- 
fendants to  receive  property  for  that  purpose  in 
that  mode,  and  that  the  delivery  of  it  there  accor- 
dingly by  the  plaintiff,  in  pursuance  uf  such  oSer, 
should  be  deemed  a  compliance  with  it  on  his 
part,  and  so  to  eonstitute  an  agreement  between 
the  parties  by  the  terms  which  the  property,  if  so 
deposited,  should  be  considered  as  delivered  to 
the  defendants  without  any  further  notice.  Such 
practice  and  usage  was  tantamoimt  tu  au  oi>en 
declaration— a  public  advertisement  by  the  de- 
fendants, that  such  delivery  shunld  of  itself  be 
deemed  an  "  acceptance  of  it  by  them." 
^In  such  a  case,  to  permit  the  company  to  set  op 
against  those  who  had  been  thereby  induced  to 
omit  it,  the  formality  of  an  express  uotice  which 
had  thus  been  waived,  would  clearly  be  sanction- 
ing the  greatest  injustice  and  the  most  palpable 
fraud.  The  present  case  is  precisely  analogous  to 
that  of  the  depoeit  of  a  letter  for  transportation 
in  the  letter-box  of  a  post-office  for  foreign  packet 
vessel,  and  to  that  of  a  deposite  of  articles  for 
carriage  in  the  public  box,  provided  for  that  pur- 
pose, in  one  of  our  express  offices,  where  it  would 
surely  not  be  claimed  that  such  a  delivery  would 
not  be  complete  without  actual  uotice  thereof  to 
the  head  of  these  establishments,  or  their  agents. 

Plttsbarg,  Fort  IVayBe  and   Cbloaco  K    K. 

The  work  of  construction  on  the  unfinished  por- 
tion of  the  Pittsburg,  Fort  Wayne  and  Chicago 
Railroad,  viz  :  between  Plymouth,  lad.,  and  thij 
city  of  Chicago,  a  distance  of  eighty-two  miles, 
has  recommenced,  and  will  be  prosecuted  to  im- 
mediate completion.  The  whole  is  under  contract, 
and  four  thousand  tons  of  rails  have  beeu  pur- 
chased from  the  Cambria  (Pa.)  Works.  It  k  ex- 
pected the  line  will  be  opened  to  the  crossing  uf 
the  New  Albany  and  Salem  road,  about  fifty  mil«^8 
east  of  Chicago,  by  July  next. 

'WacoB  Road  to  the  PaelAo.      : 

Letter  writers  from  Washington  state  that  the 
three  Departments  of  the  Interior,  of  War,  and  of 
the  Post  office  are  uniting  to  hurry  forward  tho 
construction  of  a  wagon  road  from  the  Mississippi 
to  the  Pacific.  Such  a  road  is  an  indispensible 
prerequisite  for  a  Pacific  Railroad.  The  Depart- 
ment of  War  appropriates  SIOO.OOO,  the  "  Interior" 
half  a  million,  and  the  Post  Office  Department 
contracts  to  pay  $600,000  per  annum  for  carrying 
the  mails  over  the  new  route. 


Northwestern  Virginia  Railroad. 

The  bed,  track,  and  other  appointments  of  the 
Parkersbnrg  Road  having  become  sufficiently  im- 
proved by  the  efforts  made  since  its  early  comple- 
tion, the  patriot  states  that  a  passenger  train  will 
start  from  Oraflon  and  Parkersbnrg  daily,  connec- 
ting at  the  former  with  the  trains  on  the  Baltimore 
and  Ohio  Road.  It  is  said  that  still  further  facili- 
ties will  be  required  before  this  line  can  as&ume 
tiie  full  importance  which  its  location  promises, 
but  which  the  company  are  providing  as  rapidly 
as  possible. 

Minneapolis  and  Cedar  Railroad. 

Oen.  Shields  has  been  elected  President  of  the 
Minneapolis  and  Cedar  Valley  Railroad  Company. 
The  company  is  fully  organized,  and  stock  to  the 
amount  of  $230,000  subscribed. 
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Railway  Sbare  List, 

OampOtifnm  thUatut  rttumt—conecM  every  Wedmudojf—on  a  par  vahatitm  ^  $100 


■ji-  f  i>'-  •>  •»y--..;,  V. 


IMAMI 

or 

OOMPANT. 


AiUntic  A  8t.LawreDce... 
Aiwlroscog.  &  Kennebec.—. 

KsciK'bec  A  Portland. 

PorU.,8ftCo,*  Portam'th. — 
Bwitoo,Oonc.*  M'ntreal. — 

Oheahire 

Concord  .....—  .—  —  — » 

{|ortli«n>,  N.  H --- 

Soon't  A  l>aMump«.Kr» 

autl»n<l  A  BiirUnj{ton 

VenvAOot  Central 

Bo6lun  aaJ  L"*"^'' 

BoAlon  and  Maine. 

Bo»lo«>and  N.Y.  Central.... 

Boetcni  and  Providence 

Boatoo  and  Woroceter 

Cape  Cod -' 

Oonnecrtcut  Blvw 

Itaalem,  Maaa- 

FitchburK — 

North- KaHterii  ...-  --"  — - 

K.  Bodford  and  Taunton 

Old  OoPy  and  Fall  River.... 

Vermont  aud  Maae 

Weatom,  Maw..-.- - 

Worceater  and  Naahna 

Prov'nce  and  Worcester. — 
Hartford  and  Nllaveij... 
Hart'd.Prov.and  FiaUkUl... 
HousatOBic  — -.--.-- 

NauKatuok --" 

ii.YorkaadN.  Haveu.... 

K  Haven  and  N.London.-.. 
N.LoDdon,W.  *c  Palmer..-. 
Norwich  andWorceater.... 

Albany  NorthorB... 

Black  Rivr  and  Uuca.- — 

Buaalo.Oom.  "n*!  «;j; 

BuftHl..  and  N.  Y.  City 

Butralo  and  SULine 

CanandalKiia  and  Klniira^.. 
CanandftlKua  *  Ni.ijrara  rt 

Cayuga  A  Suaqaehann* 

Hudaon  Kiver - 

lionglaland - — 

New  Yolk  Cf-ntral 

New  York  and  Brie 

New  York  and  Harlem 

Northern,  N.  Y 

Oswetjo  aud  Byrucuao 

Pottsdam  and  Watertown  . 

Benaaelaer  *  Saratoga 

Saratoga  and  Whitehall  „.. 

Byracuae  *  Bingham'n 

Troy  amlBoaton 

Wal'.rtown  and  Borne 

Be'cidore  l>elawBre — 

Oejiden  and  Aniboy 

P.mden  and  AtlanUc 

*ew  Jersey -- 

New  Jersey  Central  ... — . 

Morris  and  taaox 

AlIt'Khany  Valley. 

Cataw.,  Wil.  &■  Kne 

Cumberland  Valley 

Del  'La'-k.  &  Western 

Erie  and  North  Sast 

Philad.  A  Sunbury 

Little  Schuylkill 

Northern  Peua. 

Pennsylvania 

Phil,  and  Beading 

Phil  Wil.  and  Baltimore 

Phil  Germ.  &  Norrisl'u.... 
PitUb.  and  Connoltoviie — - 
Bunbury  and  ^^^ -7-"— * 
Wllliamtport  and  Jtimira... 

Baltimore  aud  Ohio. 

Waahinjfton  BW'CJ,-- 

Northern  Central,  Md. 

North-Weaterp  Va... 

;  range  and  llexandrU 

touth  8id<» :" --- 

ilttob'n  fc  Steobeovule 

Virginia  Central 

Virginia  and  Tenneaeea 

Hlchmon-l  and  Danville. — 

Ric>vnond  *  Petersb'g 

Kictf  d,rrod.  &  Fstrx'c-... 
Pflterabu n  aoi  Koa2c-k3  .. 
B((Vlh  Carolina........ .... 

Wilm'l««  *  Mancheater 

Bateigh  and  Oaaloo.... 

Charlotte  asd  8.  Carol 

fttaenville  A  Colurubia 

H.iath  Oart^jna  .- 

AtlanU  and  L»  Or»nr> 

Georgia  .—  —-■ — - 

fl^orgia  Oenirai  .-~-  .-...- 
ll««oQ  aad  Weatam . 


149 
M 
66 
61 
«8 
63 
85 


«1 
120 
117 
27 
83 
74 
66 
08 
47 
62 

ao 

|87 
30 
21 
87 
77 

166 
46 
43 
72 

122 

HO 
67 


a 
1 

a. 
3 

•s. 


1,688,100  2,»73,700  fl,019.»2» 
688,042  1,622,908  2,210,»47 


1,114;726  1,661,236  2,470,000 
1,367,000   119,237  1,4«6,32. 


1,808,093  1,069,612 


2,086,926 

-  1,600,000 

82^  2,768,400 

*■  1,048,146 

2,238,376 

6,000,000 

1,830,000 

4,076,974 

2,240,300 

8,160,000 

4,600,000 

BSl,fi90 
1,691,110 
2,683,400 
3,640,000 

800,212 

600,000 
8,016,100 
2,232,641 
6,150,000 
1,141,000 
1,510.020 
2,360,000 
2,008,110 
2,000,000 
1,031,800 
6a  3,000,000 
"   788,268 

609,1200 
66  2,122,300 
""   439,006 

64;{,330 
1,487,87^ 

798,439 
l,300,00t 

434,111 
1,315,000 

687,000 

8,76«,466 

1,876,14« 

34,154,860 


32 

85 

lOO 

021 

69 

47 

96 

36 

144 

95 

584 

464 

138 

lis 

85 
29 
26 
48 
80 
27 
97 
64 
04 

eo( 

80 

63 

63 

44 

63 

66 

109 

20 

83 

28 

1» 

3M 

96 

•8 

88| 

147 

200 

78 

|8U 

41 

84 

166 

97 

123 

82 

138 

149 

127 

22 

130 

63 

228 

171 

97 

109 

166 

203 

87 

211 

191 

102 

110 


1,040,000  2,494,364 

922,393  l,275,79fi 
2,279,854  3,495,832 

5<)6,68y  l,l!S7,56a 
9,2.^.362  12,737,898 

tit>H,W9  2,6.'i5,986 

..,...,-  ..14,462.742'29,;.-A9ia 
10,02;i,968  26,126,669133,439,431 


6,717,100 

1,633,022 

399,000 

467,200 

610,000 

600,000 

768,369 

437,830 

1,370,378 

1,000,000 


^4 

o 


890  313 
8,242 

Doue 

787.608 
2,662,396 
3,660,236 

325,635 


2,771,310 
3,179,687 
1,412,676 
8.016,633 
1,780,062 
6,378,428 
8,463,366 
2,188,695 


160,000  4,179,536 


1,618,671 
369,132 
665,4281 
280^598 
273.241 

2,947,737 
153,700 
225,686 
nooo  ' 
292,0.')0 

1,033,670 

5,966,420 
205,565 
338,461 
939,000 

2,030,666 
414,240 
624,244 

2,876,803 
736,166 

1,073,678 
873,4891 

1,625,09S 
317,850 

1,601,183 

2,687,849, 

1    f\At\  AAA.' 


3,463,hl8 
3,677,154 
4,865,439 

997,252 
1,802,244 
4.621.016 
3,765,998 

968,621 

633,953 
3,362,949 
3,209,727 
10,496,906 
1,861.271 
1,806,096 
3,313,932 
4,060,8(39 
2,431,773 
1,680,723 
8,376,803 
1,450,318 
1,894,383 
2,697, lf>3 
1,840.695 

974,323 
2,819,096 
3,401,868 


470,647 
209,476 


270,214 

233,234 
380,221 
835,919 
870,629 
162,687 
394,971 
820,119 
489,754 
864,42fi 
69,917 
668,671 

1,008,004 
119,221 
286,563 
647.281 
681,163 

Inproy 
198,ili 
663,499 
2«a.72 

1,8«:9,67 
204,780 
311,4;J0 
730,012 
268,686 
339,196 
220.459 
884,806 
88,007 
124,044 
304,230 
117,716 

Inprogr. 
172,476 
288,39 
679,760 
174,089 


110,247 


112,491 
120,834 
143,666 
13*5,464 

138,299 
65,173 


214,798 
140,377 
339,060 
8,740 
219,689 
404,461 
65,527 
103,787 
805,998 
225,071 


nooe 

none 

6 

2" 

6 

2« 
none 
none 
r)one 

6 

6 
none 
none 

6.H 

3 


4,'060>e9i  8,768,20;j 


4,406,874 
216,681 
2&4,189 
140,000 
395,600 

1,678,804 
787,079 
700,979 

1,619,000 


8,000,000  11,407,200 


369,320 
3,482,850 
2,000,000 
1  167,805 
1,637,867 
1,700,000 
1,099,500 
3,061,622 

600,000 

600,000 

2,000,100 

2,680,855 

12,366,626 

11,030,309 

6,312,806 

899,360 
1,389,661 
2,093,740 
1,600  000 
13,106,600 
1,660,000 
1,860.000 

413,683 
1,457,500 
1,371,700 
1,221,277 
2,800,666 
2,600,000 
2,000,000 

768,100 
1,000.000 

709,000 
4,000,000 
1,070.776 

973,300 
1,201.000 
1.293,464 
4,188,020 

719,842 
4,160,000 
3,833,140 
r330  600 
1274,000 


1,522,131 

690,000 

2,206,176 

375,000 

342,564 

1,940,000 

12,211 

3,884,702 

160,000 

1,200,000 

646,222 

731,492 

7,619,090 

7,438,800 

3,032,003 

376  800 

111,493 

262,886 

2,192,364 

9,670,491 

26,000 

2,680,000 

4,316,073 

638,622 

1,489,012 

280,000 

1,051,248 

2,969,7801 

1,200,000| 

266,048j 

730,506 

168,602 


6,470,714 
728,683 


136,433 
1,812,087 

301,793 
fi  663,581 
5,4K8,»93 
1,035,677 

620,163 

126,640 


749^683  InprOKT. 


896,423 


2,272,777 
1,109,S22 
2,068,063 
2,619,0*) 


241,149 
71,909 
169.484 
166,363 
404,374 
161,356 


8,636,523  2,017,127 


1,373,969 

120,673 
380,000 
968,800 
2,731,646 
225,000 
200,991 
nooe 
167,712 
064,810 


1,729,642 
4,310,011 
8,683,149 
1,636,660 
1,988,317 
3,640,000 
1,191,833 
6,022,667 1 
750,000 
1,348,812 
3,407,651 
3,287,078 
18,488,489 
19,004,180 
7,979,466 
1,274,1.t0 
1,369,630 
2,076,650 
3,404,45< 
28,081,607 
1,660,000 
6,644,733 
4,729,656 
2,754,647 
2,739,362 
914,696 
4,184,516 
6,469,780 
3,200,000 
1,148,064 
1,708.169 
1,009,115 
4,236,000 
2,330,877 
1,136,461 
1,719,046 
1,999,080 
7,133,848 
1,092,222 


4,410,991  1,068,202 
8,838,140  1,280,670 


1,647,046 
1,988,410 


122,417 
861,614 
393,728 
229,341 
Recently 
219,253 
146,381 
628,911 


89  536 
853,301 

3,5a3'333 

4,321  793 
942,449 
206,981 

In  progr. 

In  |>rogr. 
503,600 

3,711,453 
369,229 
668,427 

In  progr. 
211,606 
123,466 

In  progr. 
379,366 
255,920 
316,309 
151,947 
232.172 
263,874 

Rcceotly 
339,800 
173,923 
291,219 
214,865 

1,686,991 
251,076 


360,802 
249,128 


66,633 
295,738 

87,313 
633,013 

75,760 
138,057 
362,799 
119,611 

71,427 1  uoue 

93,768  .. 
"  none 
ni)iK' 


0>i 
6 
none 
7 
2 

10 
nooe 


838,877 

30,ol8 

66,430jiK)iic 

88,468    2)i 

9,904 

81,896 
355,763' 
69,506  ... 


iiouu 
none 
10 


48,649  none 
603,946  uon« 
11 0,462  iRme 
3,162,126|  8 
2,627,118liion« 
234.1-26 1  none 
185,754  Ifione 

69,982(  3>t 
none 

82,600 

21,089 

22,503 

66,184 
172,474 

76,634 
961,941 

60,080 
600,747 
171,603 

96,267 
npcned. 
,52  450 

66,994 
269,203 


7 

none 
none 

none 
12 

none 
10 


63,385 
265,930 

{,'829,277 

2,593,915 

371,124 

113.443 


263,500 

1,601,090 

124,081 

282,182 


111,868 
69,710 


172,391 
126,829 
144,662 

73,234 
120,213 
123,661 
opened. 
151,004 
103,392 
138,875 
206,774 
883,402 
161,193 
660,350 
645,774 

96,104  10 
U3,824l  8 


6 
10 


none 


none 


nooe 
7 
4 

none 
i)i 
0 

9 

7X 

9 


to 
'S 

I 

P4. 


62 

14 

6 

80 

12" 

tin 
39 
2 

'ih 

69 

83« 
8 
09  ?4 
86  ?i 
49^ 
46J» 
41  >i 
72.!» 


83 

7 
96 

80 
■ATS 


62)i 
80 


28  X 
28 
883k 
62  M 
13>i 
1 


76J< 
130" 
126" 


62 


97  X 

46 
69.1^ 


03 


92 


NAia 

or 
OOMPANY. 


Brunswick  and  Florida,  Oa. 
8outl.  W<>stem 

Tennessee  and  Alabama.. 
Teunestiee  and  Miaaita.... 
Memphis  au«l  Cbarlest'n.. 

Mobile  and  Ohio 

Miss.  Central 

NO.,  0i>elou8a8&  O.W... 
Vicksb.,  8hrevep.A  Tex... 
East  Tennessee  aud  Oa. ... 
Eiist  Tennessee  and  Ya..... 
Nash,  aud  Chattanooga.. 
Covington  A  Lexington.. 
Leziuxton  and  Frankfort.. 
Lexington  and  Danville.. 
Louisville  and  Frankfort.. 

Atiuiitic  AOt  Western 

Bellefot;taioe  and  lud... 
Clev.,  Col,  and  Ciocin.. 
Cleveland  and  Toledo.. 
Clev.  and  Mahoning  ... 
Clev.  and  Pittsburg.... 

Cin.,  Ilaniilt'n  A  Dayton 

Cin.,  Wilm.  A  Zanesv'e. 

Culunilius  aud  Xenia... 

Dayton,  Xeii.,  A  Belpre 

Dayton  and  Michigan.. 

Dayton  and  Wesiem „. 

Katon  and  Hamilton... 
Little  Miami  .......... 

Mad  River  and  h.  Brie. 

Central  Ohio ... 

Ohio  and  Penn .... 

Pittsb'g,  Mayev'eACin 

Sand'y,  Maiisf.  Sc  New'k.... 

Scioto  A  Hoc kingValley 

8priugf.,Mt.  Vernon  A  P 

ToL, Wabash  A  SLLouia... 
Cin.,  Log  ,  and  Chicago... 
Evansv'e  A  Crawfurdsv. ... 

Iiid.  and  Ciociuuati  ... .. 

Indiana  Central 

Ind.,  Clev.  A  Pittsburg , 

Jeflersonvillo....  .... .. 

Madison  and  Indianapolis.. 

New  Albany  and  Salem 

Peru  and  Indiana|>olis  . 
Terie  Haute  and  Ind... 
Chicago  aud  Rock  Isrd.... 
Chicago  and  8t.  Louis. 
Chicago,  Burl,  and  Quincy  . 

Central  Military  Tract 

Chio.,St.Paul  AFdduLac 

Galena  and  Chicago. 

Illinois  Central 

Peoriu  and  0<juawka 

Ohio  A  MiSB.  (WsLDiv.) 

Terre  Haute  and  Alton. 
Detroit  and  Milwaukee. 

Mich.  Central 

Mich.  South'n  A  N.  Ind.. 

Green  Bay,  Mil  A  Ch. 
Milwaukee  and  Miss — 
Milwaukee  A  Walert'u.... 
Milwaukee  and  Horicon — 

.Milwaukee  A  LaCrosse 

Racine  and  Miss 

Uarinibal  A  St.  Joaepha — 

North  Missouri . 

Paciflc 

8t  Louis  and  Iron  ML..... 
Panama  ............m.... 


217 

168 

188 

66 


Ul 

10 

161 

98 

29 


66 

264 

118 

141 

200 

108 

133 

60] 

131 

66 

63 

140j 

36 

42 

06 

206 

138 

187 

60 

127 

136 

113 

242 

266 

109 

88 

60 

88 

66 

87 

288 

73 

78 

182 

220 

68 

88 

178 

269 

627 

93 

147 

173 

186 

282 

476 

166 

106 

72 

16 

61^ 

47 


3 


800,000 

1,097,480 

240,480 

170,931 

2,179,440 

2,668,665 

642,634 

2,930,426 

111,760 

1,000,000 

026,426 

2,319,330 

1,302,804 

430,056 

094,444 

698,236 

860,989 

1,881,636 

4,647,020 

2,076,426 

2,163,000 
1,120,460 
1,484,660 

437,838 
1,076,002 

810,000 

464,090 
2,908,921 
2,461,660 
1,620,927 
2,461,700 

371,360 
1,360,000 

403,976 
1,000,000 
2,600,000 
4,106,679 

706,946 
1,213,723 

011,400 

826,826 
1,014,262 
1.047,700 
2,636,121 

"974,800 
3,141,600 


.1 

I 


800,000  660,000 
406,600  1,624.920 
679,906 


tt:S 

1! 

KM 


2,127  002 

1,802,921 

none 

071,0461 

none 
1,600,000 

988,603 
1,497,081 
2,236,939 

168,090 
62,734 

009,061 

77,204 

2,026,926 

122,867 
2,680,301 


In  progr. 

263,306 

In  progr. 

176^840  In  progr. 


3,043,992 

1,321,213 

1,131,266 

149,000 

422,068 

898,011 

600,000 

904,489 

1,171,785 

2,572,932 

3,485,070 

8^0,000 

31,000 

2,206,367 

609,060 

960,000 

4,630,000 

1,006,126 

1,177,696 

1,442,866 

1,261,179 

1,099,400 

094,000 

1,336,810 

6,281,848 

868.314 

604,366 

2,387,166 


19 
126 


48 


1,639,100 
1,202,600 
2,300,000 
5,441,600 
2,271,060 

669,889 
1,780,296 
2,281,420 

838,000 
6,032,444 
0,928,900 

704,076 
1,826,428 

864,801 

664,200 
1,861,832 

921,900 

292,361 


1,684,756 


4,083,900 

446,170 

8,743,800 


4,028,796 
4,536,412 

628,303 
2,667,666 

107,896 
2,600,000 
1,033,781 
3,843,694 
3,738,753 

637,071 


311631 
199,932 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

In  progr, 
316,090 
264,978 
93,263 


747,1784  In  progr. 


1,680,566 

613,231 
2,862,662 
4,613,722 
6,124,629! 

628,633 
6,637,466 
2,987,757 
2,326,459 
1,481,733 

860,496 
1,186,826 

733,760 
1,166.136 
3,648,172 
4,446,661 
4,283,443 
6,670,700 

390,933 
3,662,367 

888,868 


2,080,433 
1,844,641 
2,178,461 
1,007,911 
1,831,226 

iiao6,'(»o 

6,643,189 

V,602,"l66 
6,214,152 


244,014 
Tu  progr. 

298,293 
1,290,296 

736,272 
In  progr. 

681,8 

508,271 
In  progr. 

356,366 
In  progr. 
In  progr. 


2,884,622 


171,929 
081,662 


Recently 

1,111,626 

In  progr. 
328,958 

In  progr. 

In  progr. 

In  progr. 

In  progr, 
127,400 
366,012 
360,176 
226,068 
206,644 
286,140 
646,827 
160,000 
287,512 

In  progr. 

1,077,312 
722,680 
471,399 

In  progr. 


14U88 


169,672  .... 
109,236  .... 


112,177 

188,694 

43,636 


nooe 
6 


96,902 


140,1 

732,066 

896,986 


82SIIOIM 


309,618 
278,012 


187,618 


66,000 

836,708 


opened. 
662,117 


164,479 


6 


10 


none 
9 


none 


18 


80 

104 
73 


66 
75 
12 
82 


17 
20 
94 
16 

60' 


64,662 

193,142  7 
184,375 

93,010  !00M 

04,318  none 
112,880 
871,402  JDOiie 

90,000  none 
189,702  10 


2.133,050  2,920,241 
1,326,000  8,625,000 
3,318,039  7,742,614,2,315,786 
19.416,392  20,374,446  1,532,118 
818,464  1,388,342  III  progr. 
8,292,403  4,870,686  Recently 
lJ256,000l  3,637,424  In  progr. 
1,128,964  1,966,969  In  progr 
6,996,013|  10,668,156  2,216,283 
6,319,224j  11,646,208  2,410,000 


442,726 

2,467,889 

132,000 

"632,'l31 
880,716 
680,000 


4,387,828 


1,193,766 
3,678,757 
614,238 


In  progr. 
691,843 
In  progr. 


864,109  In  progr. 
1,883,963, In  progr. 
1,289,321  In  progr. 

823,310*  In  progr. 
1,824,.146  In  progr. 
7,116,949  Recently 

186,116|In  progr. 
0,664,8621   628,860 


379,821 
219,688 


1,192,042 
627,952 


opened. 


106 


20 


22 


103H 
132X 


879,66610 
876,000  10 


417,443 


opened. 


410,766 


17 


9)i 


60 
46 


UH 


96  k 
71X 

73  X 


T6X 


9*)i 


U.  8.  GOTERNMSNT  BBOURITIES. 


Loan,  0  per  ct. 
Do.  6  da  . 
Do.  0    do.    . 


err  d. 

Parct. 

18fl2..11H< 

1867..117!X 

1868..117;< 


ASKBD. 
PercL 


orr*D.  im* 

Perct.  Pcrct. 

Loan,  0perctcoap'8..186A..117J<  117  i 
Da  6    do.  Tex.ind..l866..107^ 


fiTATl  BBCURITIICS. 


Maine,  0  parct 1860..101  104 

Ma8sachuaetta,6perct.l869..  98^  99 

Do.  6stg. 100  101 

New  York,  6percLl860^..102)<  106  A 

Do.        6      do!  1864^..107Jlt  111 

Da        f      do.  1866-67..107;^  ni)i 

Do.        9      do.  I812-73..II4  116X 

Dj.        iH  tlo.  1800-01  ..100  101 

Da        6X  da    ..1866-.100  

Do.        6      do   1868^..  99  lOOX 

Do.        6      do.    ..1866..102  103X 
Da        4X  do.l868  69-04.  ....  po 

Alabama,     6    do.  coup 86  96 

California,   7    dacoap..l870.  60  64 

Georgia,      6    da  da..l872.  92^         94 

IllinowInLIn:p.6percU847.119  

Da  0  da  InVeat.  88  90 

Indiana  6      d«b..»  eSJIT         84 

i>o  ax  d*.—-  u        (6 


Indiana,  Oan.Loan  0  perct..     , 
Do.        do.  pref.   6    do.  ..  .... 

Kentucky  ,6  perct.cp.l869-72.102< 
Louisiana,  6  do.  cp.  long...  87 


Maryland,  0  do 
Do.  6  da 
Missouri,  0  da 
N.0aroUna,6  do. 
Ohio, 
Da 


Da 

6  da. 

Do. 

0  da. 

Da 

6  da. 

Peona.. 

6  da. 

Do. 

6  da 

Tenncaa. 

6  da 

Da 

8  da 

Virginia, 

•  dOb 

cp.l87O«0.106 
cp. 

Cit...l872..  84 
eF...1873..  92^ 

6  do ...1866-.101 

0  da '800..  101 

i870 

— ..     7b..lOi)i 
866 93 

84X 

CP..187T..  88 
cp 78 


cp. 


88  JT 
MX 


102X 
88X 
100 

84y 

93 

101  J< 
10« 
104 
106 

06 

86.1^ 

89 

78 

88  <K 

nji 


-.■'':?5?^. 


,i-*'*-,f  —*..; 


AMERICAN    RAILROAD    JOITRNAIi. 


ft 


rrC 


Railroad  Bonds. 


JNAMES 

c? 

<COMPANIEa 

IThe/oUomng  quotation*  are  ts- 

interett.) 

Alabama  and  TenaeMee  Biver  ...— 

Boflalo  and  State  Line — 

BeU«fontaiDe  and  Indiana——  —  — 
Do.  da    — -  —  — 

Do.  da 

Central  Ohio. 

Da         ~ 

Cincinnati,  Hamilton,  and  Dayton  — 

Do.  do.  da 

Cincinnati  and  Marietta———  —  — 
eincinnati,  Witaiin^B,  and  ZaneaviUe 
Cleveland,  Paine«Tille,  and  Aahubula. 

Cleveland  and  PitUbarxta. 

De.  do 

Cleveland  and  Toledo  ............... 

Oblcago  and  Miaaiaaippi .  ....  .... 

Do.  do.        — 

Covington  and  Lexington. _......... 

Do.  do.        

i>el'.ware,  Lackawanna,  and  Weat«m. 

f  .irt  Wayne  and  Chicago .. 

Oaienaand  Chicago.—.. .... . . 

Do.  do 

Great  Weatem  (IlUnoia) 

Oreen  Bay,  Milwaukee,  and  Chicago.. 

leOeraonvlIle  ............... ..... 

Indiana  Central .... . 

IndianapoBa  and  Belleftwtaine-...  .... 

lodianap.  tc  Cin'ti  (for  Lawb.  &  U.  M.) 

L.^ Crosse  and  Milwaukee ... 

Lake  Erie,  Wabash,  and  St.  Louia  .. 

Little  Miami  ........ . . . 

Michigan  Central.................. 

Do.  

Milwaokee  and  Mississippi . .  .. 

Do.  do. 

Do.                    do. 
New  Albany  and  Salem 

Do.  da _.. 

Northern  Croes. ..  ....  .... .. 

Ohio  and  Indiana  ................. 

Ohio  and  Pennsylvania............. 

Do.  do.         .. .. 

Pennsylvania  (Central) .  .. 

Badne  and  Missinsippi. ......  ...... 

Scioto  and  Hocking  Valley .... 

Bteubcnville  and  Indiana ........ 

Terra  Haut«  and  Indianapolis...... 

Terra  Haute  and  Alton ... .  .. 

Do.        do.  


$838,000 
600,000 
600,000 
200,000 

aoo,ooo 

1,260,000 
800,000 
600.000 


405,000, 2d    da 


2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

600,000 

960,000 

8,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,760,000 


Description  of  Bonds. 


1st  mortgage,  convertible.... 

Do.  inconvertible .. 

Do.  convertible.... 

Real  estate,  convertible..  .... 

Income,  guar.  CL  CuL  4c  Oia. 
Ist  morL  conv.  east.  sec.  .... 

2d    do.    inconvertible. . 

lat  mortgage  inconvertible... 


da 


Ut  mortgage,  conv.  till  1862.. 


Do.  convertible. - 

Do.  inconvertible.. 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  Ull  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

Ist  mortgage,         do.        

Do.  conv.  till  1863.. 

Do.  inconvertible  — 

2d  mortffage,         do.        .... 
1st  mortgage,         do.        .... 

Do.  convertible .... 

Do.  2d  sec.  inconv.. 

Do.  ooovertible 

Do.  do 

Do.  conv.  till  1857.. 

Istmort.  Ist  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  1859.. 

Do.  inconvert. 

No  mortgage,  convertible 

Do.  do 

Ist  mort  Ist  aec  conv.  till  1867 

Do.    2d  do.       1868 

Do.    3d  do.        1860 

Do.   Ist  section. 

Do.    otb.  aec.  con.  till  1868 
lat  mortgage,  convertible  .... 

Do.  do 

Do.  do 

2J000J000 1  Income,  convertible 

6,000,000ll8t  mortgage,  conv.  till  1860. 


Interest  pay- 
able. 


Ist  Jaalst  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
ttUfy,  August. 
Divers  ....... 

March,  Sept.. 
20.Jan.  20.Jnly 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Feb'y,  August. 
Feb*y,  August. 
March,  Sept.. 
I !  Feb'y,  August. 


680,000 
300,000 

1,600,000 
600,000 

1,000,000 

2;ooo,ooo 


2d 


Da 
Da 
Do. 
Do. 
Do. 
do. 


conv.,  sink'gPd 
Ist  8e<;.  conv  .. 
convertible  .... 

do 

do.        

da 


April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July . .. 
Feb'y,  Au;b:u8t. 
May,  Novemb. 
Apsil,  October. 
laApril,  lO.Oc 
April,  October. 
May,  Novemb. 
.Jan'y,  July... 
March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
2.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 

Jan'y,  July 

April,  October. 
June,  Decern  b. 
April,  October. 
Mitky,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
Feb'y,  August 
May,  Novemb. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  Augnst 
Feb'y,  Anipist 


1 

fcl 

1 

O 

N.Y. 

1872 

»*a 

41 

186C 

96 

U 

1866 

78 

« 

1868 

•«» 

u 

1869 

•.» 

u 

1861-04 

.... 

It 

1866 

74 

tl 

1867 

8734 

u 

1880 

81 

It 

1868 

70 

It 

1862 

11 

1861 

92 

u 

1860 

11 

1873 

70 

u 

1^ 

.... 

II 

1862-72 

.... 

It 

1862-72 

.... 

it 

1867 

70 

It 

1883 

67 

•1 

1876 

80 

II 

1873 

79 

u 

1863 

90 

u 

1876 

84 

II 

1868 

87X 

tl 

1863 

92 

II 

1873 

-_-• 

II 

1866 

..... 

•t 

1860-«1 

76 

II 

1866 

86 

It 

1874 

87 

II 

1866 

60 

It 

1883 

^^>i 

Boat 

i860 

100 

•'     1869 

99 

N.T.  1862 

.... 

•1     1863 

•  .•• 

"     1877 

86^ 

"     1858-62 

"     1864-76 

"     1873 

•.» 

»     1867 

.•*. 

"      I866.fl« 

.... 

"     il872 

74 

Phila.il880 

96  X 

N.Y.  il8T6 

82 

(( 

1861 

...— 

U 

1866 

.  .... 

ct 

1866 

100 

u 

1862'7'7a 

75 

u 

1870        ' 

06H 

i 
|_ 

86 

97  J< 
83j( 


80 
76 
90 
84 
76 
80 
96 
93 
78 
86X 
«6 
66 
76 
68 
82^ 
82>t 
92 
85 
90 
96 
76 
90 
8« 
90 
88 
62  H 
80 
]0l 

96 
89 


92X 

90 

91 

77^ 

97^ 

86 

to" 

110 
76 
68 


NAMB8 

or 

00MPANII8. 

(.ThtfdUaunng  quotation*  inciud* 

the  aeaved  int«re*t,) 


Baltimore  and  Ohio..  ....  ....  ....  .... 

Do.  do. 

Chicago  and  Rock  Island..—. . 

Krie  Railroad   . .  ....  ....  ....  .... 

Do.  

Do _. 

Do. 

Do.  _ 

Do.  

Hudson  River........... ......... 

Do 

Da  

Illinois  Central 

Da  (Free  Land) 

Michigan  Southern  .................. 

New  York  and  Harlem . ..... 

New  York  and  New  Haven  .. .. 

New  Haven  and  Hartford— .......... 

Northern  Indiana . 

Do.  CkMhen  Branch 

New  York  Central . . . 

Do.  da    

Panama,  Ist  issue  ...  ....  ........  „ .. 

Do.  2d    do 

Reading,  issued  1343 

Da      do.    1844,  »48,  »49 

Da      do.    1849 


1^ 

13 


Description  of  Bonda. 


2,600,000  Mortgage................. 

1,128,500         Do 

2,000,000  1st  mortgage,  conv.  till  1868  . 

8,000,000  Ist  mortgage. 

4,000,000  2d  mortgage,  convertible  .. 

6,000,000  3d  mortgage .- 

4,000,000  Notconv.  Sink.Fund,  $420,00(' 

4,361,000  Convertible,  Inscripttoa 

3,600,000  Convertible 

4,000,000  Ist  mortgage,  Inscripticni 

2,000,000  2d     da  do 

8,000,000  8d     do.  convertible 

17,000,000  Mortgage,  inconvertible 

3,000,000  M'ge  345,000  acrs-priv.Tshar's 
1,000,000  Ist  mortgage,  inconvertible  .. 
1,800,000         Do.  da 

750,000  No  mortgage,        '    da 
1,000,000  l8t  mortgage,  da 

1,000,000         Do.  do. 

1,500,000         Do.  do. 

8,287,000  No  mortgage,  do. 

3,000,000  No  m'ge  conv.firom  June  57-60 

900,000  Convertible  till  1856 

1,478,000         Do.        till  1858 

1,673,000  Mortgage,    inconvertible . 

1,300,000  Do.  convertible.... 
8,469,000         Do.        inconvertible 


Interest  pay- 

24 

s-s 

i 

6 

able. 

^1 

s 

o 

April,  October 

Bait 

1886 

SZH 

6 

Jan'y,  July... 

Halt 

1875 

KH 

7 

lOJan.  10.July 

N.Y. 

1870 

100  3< 

7 

May.  Novemb. 

u 

1867 

106* 

7 

March,  Sept.. 

u 

1869 

96  S 

7 

March,  Sept.. 

(4 

1883 

81^ 

7 

Feb'y,  August. 

1876 

91 X 

7jFeb'y,  Angus t- 

U 

1871 

78X 

71  Jan'y,  July... 

1862 

86 

71  Feb'y,  August. 

u 

1869-70 

97 

7  16.June,16.Dec 

u 

1860 

87)^ 

7  May,  Novemb. 
7  April,  October. 

44 

1870 

66 

44 

1875 

102  X 

71  Marcel,  Sept.. 

it 

1860 

116 

7 

May,  Novemb. 

C( 

1860 

90 

7 

May,  Novemb. 

4( 

1861-72 

82 

7 

June,  Decemb. 

(t 

1866'60>fl 

80 

6 

Jan'y,  July... 

U 

1873 

...* 

7 

Feb'y,  August. 

U 

1861 

.... 

7 

Feb'y,  August. 
May,  Novembi 

U 

1868 

76 

6 

1883 

88 

7 

15.June,15.Dec 

il 

1864 

102 

7 

Jan'y,  July... 

1866 

94 

7 

Jan'y,  July... 

44 

1866 

94 

6 

Jan'y,  July — 

Phila. 

1860 

_,..  J 

6 

Jan'y,  July... 

11 

1860 

88), 

16 

April,  October. 

II 

1870 

81 

t 


MS 

162"^ 

108 
96\ 
92 
92  J^ 
79>» 

87  >< 
97  y 

88  w: 
66  i^" 

103 

05" 
82X 
8^ 
94 
89 
80 
89 
102 
99 
99 

895i 

82 


CITY  SBCURITIK8. 


New  York.  T  per  ct. 1867 

Do.       6    do 1858.>60 

Do.      6    do 1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  coap..l871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  cU 1879-'90 

Boston,  6  per  ct  coop. X 

Brooklyn,  6  per  ct  coup.. Long  X 
ClevTd,  7  per  ct  cp.  W.W.  1879  X 

Cincinnati,  6  '>er  ct  coup. X 

Chicago,  6  p*r  ct  coup..l873-'77  X 

Do.  7pe»«tconp 1880  X 

Detroit,7  per  ctbJ».WW.1673-'78  X 

nbuqne,  8  per  ct  cp Long  X 

JerieyOity,6p.ct.cp.WW.1877  X 
LouisviUe,  6  per  ct  cp...l880J83  ¥. 
MM&pdk.  0  per  ok  coup  ^.1883  X 


Int'st  payable.! Ofi'd  Askd 


!  Feb'y, 
May, 
August,  and 
November. . 
Feb'y,  August. 

Jan'y,  July 

Quarterly 

April  October. 
Jan'y,  July... 

Do.    do 

Divers .. 

Jau'y,  July... 
Jan'y,  July... 
^  Feb'y,  August 
.'March,  Sept.. 

I  Jan'y,  July 

Divers .. 

Jan'y,  July... 


100 

96X 

03 

91X 
100)i 

95X 

M^i 
101 
88 
86 
99 

161" 
95 
19H 
00 


97H 
94 
93X 
102>i 

97" 

98 

100^ 
102  ii 

80 

89)4 
100 
102)i 
103 

»8X 

80  >< 

67^ 


CITY  SKCUBITLK8. 


Milwaukee,  7  perct  coup X  Divers .. 

New  Orleans,  6  per  ct  cp.  R.R.  X      Da ... 

N. Orleans,  6  per  ct  cp.  municip.  X  Jan'y,  July... 
Philadelphia,  6  per  ct... 187(>-'93      Jan'y,  July... 

Pittsburgh,  6  perct  coup X  Divers 

Quincy,  8  per  ct  coup. 1868  X  Jan'y,  July... 

Racine,  7  per  ct  coup 1873  X  10.  Feb'y,  Aug 

Rochester,  6  per  cent  coup X  Divers  ....... 

StLoois,  6  per  ct  coup.. .Long  X     Do.    ... 

Do.        do.       Municipal  ..  X      Do.    ....... 

Sacrameoto,10p.ct.  cp.  1862-'74X      Do. 

S.Fr'ci8Co,7p.e.cp.l865,pay.N.Y.  X  May,  Novemb. 

Do.     lOp.  ctcp. 1871  X      Do.        do.. 

Do.    10   do.    pay.  N.Y...  X  Jan'y, July 

Do.  6perctpay.N.Y.1875X  Do.  do... 
Whe»hng,  6  per  ct  coup X  Di-ers  ....—. 

Do.  6  p.ct  cp.  Mun..l874  X  M»i-eb,  Sept.. 
ZanesTille,  7       do.    .......  XlApril,  October 


Int'st  payable  OlPd 


78 
72 

76 

88X 
73 


95 
80 
80 
71 

89* 


60 


Askd 


82X 
76 
80 
89 
74 
88 
86 
100 
83 
85 
73 
80 
92)i 

bi's 
era 

80S\ 

97    [ 


Claetnaatl  Stack  Sale** 

-  -i .  Bt  HBWSON  a  HOLMBfi.  .  _  - 

Far  the  teeek  ending  March  a,  Ubi.  ^      - 

BOIIDS.  _ 

$6,000  little  tUami,  6  per  ct,  Ist  Mortg. 81 

3,t00  Indiana  Central.  7  per  cent.  Ist  Mortg. 80   - 

2,000  Ohio  and  Miss.  7  per  cent.  ^  Mortgage. 60 

1,'JOO       Do.  da  1st     do 75 

6,0J0Cov.  ALes.,  7percent,2dMottg OiJi 

3.000  Hillsburu^  4c  Cin.,  7  per  cent  lat  Mortg 60 

1,000  City  of  Cincinnati,  6  per  cent 70 

8,000  Ciu  ,  Ham.  6l  Dayt,  7  per  ct  Sd  Muit£ 86 

1,600  Ohio  Central,  7  per  cent  4tl)  Mortg 30    (&i«(.) 

1,250  Marietu  &  Cin.,7  per  ct  Domeetic 40 

800  Okie  and  Miss.,  Scrip. S3        " 

8T00EI. 

200  Share*  Southern  Pacific - "6 

60  "                   "            —  70 

909  "                    "            - ••-*' 

244  "      Ohio  and  Mississippi lOit 

800  "         "                    "        — " 

400  "         "                     "        «0o'« ^^M 

68  "      Dayton  and  Wefiteni......... 90 

80  "       KatoQ  4:  Hamilton. 18X 

16  "       CiuciDuaU,  Hamilton,  41c  Daytoo 70^ 

100  "      Little  Miami 92 

100  "            Do.          eods. 9^X 

20  "            Do.          c«*h...- .......— •» 

75  •'       OhioCentraL — 16 

S«  "      CoKimbos  and  Xenia 91)< 

aw  "       Marietu  &  Cincinrmti,  60  days 19         " 

100  "      Cincinnati  and  Chicago. ..  2ik     " 

Bt  KIBE  St  CHEBTIR. 

For  (Me  week  ending  Marek2i,lW. 

Interest  inc. 
MUtDS.  Per  <.t. 

Little  Miami,  6  per  ct  Mort 80 

Covington  ^  Leriiigton,  2ud  Mort  7  l>«r  ct  - ..68 

Ohio  4c  MiB8ie«ippi,  2nd  Mort  7  per  ct  (Bastorn  I>ivliiiOfi).60 

Indianap  4t  Cin.,  2Dd  Mort  7  perct ..............80 

Cin.,  Hem.  and  Dayton,  :dDd  Mort  7 perct 82 

Hiltoboro'  and  Cin.,  7  per  cent  Ist  Mortg. «.. 

Covington  &  Lexington,  10  per  ct  Income  ....... .....03 

IndiniMpoiis  and  Cincinnati  D/vidend  ... .. .— ....^..70 

Coliunbas  aad  Xenia  Dividend,  due  Juiie  1,  1866  .. — ...h6 
Little  Miami,  Dividend  Scrip,  issued  Doc.,  1866 80 

■TOOE8. 
BellefbnUine  and  Indiana,  ...—Cin.,  Ham.  aad  Dayton,  70 
— CoL  anJ  Xenia, (K*Divid.X  92  — Oinclnn.  and  Chic.,  3J^. 
—Cincinnati,  Wilmington  and  Zanesville,  8.— Covuigton  4fc 
Lexington,  18.— Dayton  *,  Western,  20.- Eaton  j>nd  Hai»- 
iitOD  18Ji.— Iiidisna  Central, iO.—Indianapohs  ami  Cinckmtti, 
(Ex  Dividend),  65.— Little   Miami,    (Ex  DivkJ.),    92.-lfai 

River  4c  Lake  Brie,  16.— Mat.etta  ic  Ciucionali, OW 

anil   Miaeissippi,  IL— HilWboro'  4c  Cincinnati,  17.— Peni  4t 
Indianapolis,  8.— Cin.,  Harr.,  4c  lodianap.,  10. 

Extract  from  Mario  4b  KaMX'  Momey  Circular 
for  tile  EaropoaM  Stoamer  off  tlio  lBt«  April* 

[raANSLATED.] 

New  Tori,  Tuesday,  March  81, 1867. 
Oar  last  advices  were  dated  23d  iost.  Money 
continues  to  work  a  little  more  favorable,  bat  the 
rates  of  interest  are  without  quotable  cban^.  The 
stock  market,  with  the  exception  of  railroad 
shares,  has  remained  very  dull,  and  the  trifling  ad- 
varce  that  we  have  to  notice  is  only  exceptional. 
For  a  fortnight  past  the  operators  for  a  fall  have 
made  extraordinary  efforts  to  counteract  the  up- 
ward tendency  which  the  improving  condition  of 
the  Money  Market  would  seem  to  justify  ;  but,  to 
attain  this  end,  they  have  been  compelled  to  put 
out  short  contracts  for  as  extraordinary  amount  of 
stocks.  Upon  this  circumstance,  in  connectioa 
with  the  handsome  receipts  of  the  railways  for  the 
month  of  March,  and  the  encouraging  aspect  of 
money  affairs,  those  who  are  eratiug  for  a  rise  now 
place  their  chief  reliance.  The  rate  of  Sterling 
Exchange  has  slightly  advanced,  but  it  still  ranges 
below  the  point  at  which  Specie  can  be  shipped 
at  a  profit.  The  purchases  of  American  Securi- 
ties on  European  account  have  been  triflicg  daring 
the  month  of  March  State  Stocks  a  little  more  ac- 
tive. Missouri  continues  at  84  ;  California  Ts,  1876, 
are  offered  at  68,  without  takers,  bcijig5«^  per  cent, 
decline;  Virginia,  small  sales,  at  yiia^jj';  Indi- 
ana at  88 ;  North  Carolina  at  92^ ;  and  Qeorgia 
at  92.  City  and  County  Bonds— We  quote  a  few 
sales  of  Sacramento  10s  at  a  slight  depression.  A 
few  Milwaukee  and  Chicago  Bonds  have  changed 
hands  at  previous  prices.  The  last  $100,000  of 
the  St.  Louia  County  Bonds  have  been  taken,  and 
tho  bonds  are  now  held  at  8  per  cent,  advance. — 
Railroad  Bonds  dull.  We  quote  a  few  sales  of 
Erie  2d  Mortgage  at  95J^at,  and  3d  Mortgages  at 
91a92 ;  1871s  at  89a79 ;  New  York  Central  Bonds 
almost  without  sales,  the  Ts  at  101^,^al02 ;  the  Gs 
at  90.    Uliuoia  Central  CoDStructiou  Bonds,  with 


216 


AMlSlllCAN    RAII.ro AI>    JOURNAI^. 


H 


limited  Mies,  bare  advaDced  1  per  cent.  Sales  of 
LaCroMO  and  Milwaokee  Sinkiog  Fund,  1  Mort- 
gages, hara  been  made  at  steady  rates,  and  Racine 
and  Mississippi  Ist  Mortgages,  in  fair  amoonts  at 
2  per  cent,  advance.  Railroad  shared  active,  at  a 
alight  declioe.  Erie  baa  fallen  }^  ;  N.  Y.  Central 
i;  Panama  }^;  Micbigan  Soathem  l^^;  Cleve- 
land and  Toledo  3^ ;  Chicago  and  Rock  Island  ^ ; 
Hudson  River  ^;  Beading  advanced  | ;  Michi- 
gan Central  }^;  Illinoia  >.^  ;  Qalena  and  Chicago 
)^  ;  Milwaukee  and  Mississippi  >4  ;  LaCrosse  and 
Milwaukee  |^:  Cleveland  and  Pittsburg,  and 
Cleveland,  ColumboB  and  Cincinnati  without 
change.  Money  a  trifle  easier.  On  call  7  per 
cent.  First  class  S^^alO;  second  class  llal2; 
stock  contracts  9al2.  Exchanges— Large  trans- 
actions. Sterling  has  advanced.  Chief  sales  at 
1081^.     Francs  5.22|.  MARIE  &  KANZ. 


ded  among  the  holders  of  the  eld  stock  at  par, 
and  an  instalment  of  S30,  payable  yj  in  July  and 
%  in  January  next,  called  in  on  each  share.  This 
arrangement  is  equivalent  to  a  call  of  $16  per 
share  ou  the  existing  stock.  Chicago  and  Rock 
Island  Shares  have  advanced  l>e  per  cent.  A 
semi-annual  dividend  of  6  per  cent,  cash  has  been 
declared,  payable  in  April.  Mosey  is  active  at  7 
per  cent,  on  call,  and  8al0  per  cent,  for  first  class 
paper.  The  bank  retnrns  for  the  fortnight  show 
a  decrease  in  loans  of  $366,964,  and  an  increase 
of  248,001  in  specie.  Tlie  exports  of  specie  were 
$463,387.  Receipts  of  Gold  from  California,  $1,- 
137,128.  Foreign  Exchanges  closed  firm.  Lond«n 
has  an  upward  tendency.      CAMMANN  &  CO. 


Sxtract  tram  Camnaama  *  Oo'a  Honey 
Olrcalar  for  the  Eoropeaa  Steamer  of  the 
J  at  April. 

New  York,  Tuesday,  March  31, 1867. 
Since  tho  issoe  of  our  last  report,  of  17th  inst., 
the  fiuctuations  in  the  Stock  market  have  been 
frequent,  but  generally   unimportant.      For   the 
last  few  days  tho  tendency  has  been  rather  up- 
ward, but  the  advance  has  been  mostly  lost  since 
yesterday  morning,  and  prices  are  heavy  at  the 
close.    Id  the  speculative  Railroad   Shares  busi- 
ness oontinnes  large ;  but  in  other  securities,  with 
few  exceptions,   there  is  little  or  no  aoimatioo. 
The  orders  for  investment,  both  for  foreign  and 
domestic  account,  .ire  unnnually  limited.     With- 
out any  material  diminution  in  tho  demand,  money 
matters  have  had  an  improving  tendency,  the  sup- 
ply having  somewhat  increased,  notwithstanding 
a  moderate  curtailment  by  tho  Banks  during  last 
week.     The  disbursements  by  the  Sub- Treasury, 
for  the  fortnight,  have  slightly  exceeded  the  re- 
ceipts, although  the  latter  were  large ;  and  the 
export  of  specie  being  less  than  the  receipts  of 
Qold  from   California,  the  Specie  reserve  of  the 
Banks  is  increasing.    As  a  considerable  proportion 
of  the  imports  during  the  next  three  mouths  will 
be  left  in  bond,  in  order  to  obtain  the  beoetit  of 
the  reduction  of  duties,  after  1st  o(  July  next,  tho 
disbursements  by  the  Government,  in  the  mean- 
while, will  probably  considerably  exceed  the  re- 
venue, and  the  Specie  strength  of  the  Banks  be 
proportionally    augmented.      For    State    Stocks 
prices  are  generally  steady.     There  have  been 
largo  transactions  in  Missouri  68  at  84)-ga86^a84, 
and  a  moderate  business  in  Virginia  Cs  at  91^a 
92;  North  Carolina  6b  at  92}4a93;  Tennessee  6a 
at  87  ;  Indiana  68  at  84a83,  and  2>^b  at  63 ;  (a 
decline  in  the  former  of  2,  and  in  the  latter  of  1 
per  cent,  from  our  last  quotations ;)  Illinois  Inter- 
est Stock  at  86^4a90,  (an  advance  of  3  per  cent.) 
California  78,  1875,  huve  been  sold  at  61a64>^, 
and  18708  at  64^^,  but  since  the  receipt  of  the 
unfavorable  advices  per  Illinois,  they  are  offered 
lower,  without  buyer).    For  Railroad  Bonds  the 
market  has  been  withont  activity,  and  prices  are 
slightly   lower,  except  for  Illinois  Central    and 
Chicago  and  Rock  Island.     Of  the  former  the  con- 
struction bonds  are  in  fair  demand,  and  the  supply 
limited.     The  sales  of  the  fortnight  have  been 
moderate  at  101>^al02^.    Free  lands,  without 
privilege,  are  steady  at  93,  and  the  market  con- 
tinnea  bare  of  those  with  privilege.     Chicago  and 
Rock  Island  Railroad  Bonds  are  held  at  102>2> 
an  advance  of  2  per  cent,  on  our  last  quotations. 
There  have  been  small  sales  of  Erie,  1871.  bonds 
at  80480>^a79   3d   mortgage,   at  92a91a92;    2d 
mortgage,    at    95}^ad6^4 ;    1876's    at    92a91>^. 
Hudson  River,  Ist  mortgage,  at  97>^a96^4';  Micbi- 
gan Southern,  sinking  fund,  at  77a80a78.     New 
York  Central  63  at  90,  and  78  at  lOi;^,     For 
Railroad  shares  our  present  quotations,  as  com- 
pared with  those  of  17th  lost.,  show  generally  bat 
slight  changes.     The  only  marked  exception  is  in 
Illinois  Central,  whieh,  in  consequence  of  the  pro- 
posed issue  of  new  shares  bad  for  a  time  a  strong 
downward  tendency,  selling,  on  23d  inst.,  as  low 
as  128>^.     They  have  since  reacted  to  133,  and 
were  firm  at  132|^  at  the  close  of  to-days  basi- 
noss.    The  oew  shares,  when  issaed,  will  be  divi- 
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Nortliera  Central  iiailroad* 

We  recently  gave  the  annual  statement  of  this 
road  for  1866.  As  it  is  a  vcw  work  in  its  relations 
and  connections,  and  the  sphere  of  its  influence, 
we  may  properly  add  to  the  company's  statement 
something  in  reference  to  its  value,  the  extent  of 
its  future  business,  and  its  probable  action  in  pro- 
moting the  prosperity  of  Baltimore,  by  tho  people 
of  which  the  means  for  construction  have  been 
chiefly  furnished. 

The  present  lino  is  a  consolidated  one,  made  up 
of  the  old  Baltimore  and  Susquehanna,  the  York 
and  Cumberland — completed  roads ;  and  the  Sus- 
quehanna road,  in  progress  from  Harrisburgh  to 
Sunbury,  a  distance  of  50  miles.  Its  entire  length 
is  138  miles. 

The  Baltimore  and  Susquehanna  road,  one  ot 
the  earliest  undertaken  in  the  country,  failed  to 
bo  remunerative  from  several  causes,  the  principal 
of  which  were  its  excessive  cost  and  the  want  of 
a  northerly  extension  to  the  coal  fields  of  Ceutral 
Pennsylvania,  and  through  this  State,  to  the  sys- 
tem of  internal  improvements  of  the  State  of  New 
York.  The  consolidation  largely  reduced  the  no- 
minal cost  of  the  constructed  portion  of  the  road, 
so  that  the  cost  of  the  whole  line  when  completed ■ 
will  not  exceed  that  of  oar  most  economically 
built  works  having  equal  obstacles  to  overcome. 
The  cost  of  the  whole  line  will  not  much  if  any 
exceed  $7,500,000,  or  $64,000  per  mile.  That 
portion  of  the  road  in  progress  will  secure  to  it 
every  desirable  connection,  and  many  of  the  most 
important  character. 

The  road  runs  in  almost  due  northerly  direction 
from  Baltimore.  After  entering  Pennsylvania  it 
follows  up  the  valley  of  the  Susquehauna  to  Sun- 
bury,  cutting  the  State  into  two  great  divisions. 
At  Sunbury  it  connects  with  the  Sanbury  and 
Erie  road  now  open  to  Williamsport,  and  in  pro- 
gresd  to  Lake  Erie.  Williamsport  is  the  southern 
terminus  of  tho  Williamsport  and  Elmira  road. 
It  is  through  this  road  that  a  connection  will  be 
had  with  the  railway  system  and  the  leading  towns 
of  western  New  York.  Near  Sunbury,  a  junction 
will  be  bad  with  the  line  of  railroad  following  up 
tho  east  branch  of  the  Susquehanna,  bringing  the 
road  into  connection  with  the  roads  centering  in 
the  Lackawanna  Yalley,  and  through  these  with 
Central  New  York,  and  with  Syracuse  and  Oswego. 

Tho  Northern  Central  Railroad,  therefore,  when 
completed,  will  give  to  Baltimore  its  shortest 
route  to  the  Ohio  river  on  the  West,  and  Lakes 
Erie  and  Ontario  on  the  North.  It  will  bring 
Pittsburgh  and  Lake  Erie  nearer  to  her  than  to 


any  other  of  oar  great  commercial  cities,  and  over 
very  favorable  routes,  A  road  that  will  connect 
a  city  numbering  more  than  200,000  inhabitants, 
with  a  territory  from  which  she  draws  a  very 
large  trade,  cannot  fail  of  a  remunerative  business. 
Baltimore  differs  in  many  imi>ortaut  particulars 
from  the  more  northerly  Atlantic  cities.  By  virtue 
of  such  difference  she  wih  naturally  attract  to 
herself  a  large  trade  from  those  portions,  of  the 
country  whose  climate,  productions  and  pursuits 
present  a  striking  contrast  to  her  own.  There  is, 
therefore,  good  reason  why  she  should  command 
a  heavy  trade  from  Central  and  Northern  Penn- 
sylvaida.  Now  York  and  the  great  Lakes. 

But  tho  most  valuable  result  of  the  extension 
of  the  road  up  the  valley  of  the  Susquehanna  will 
be  the  coal  trade.  The  main  valley  of  this  river 
forms  the  western  bounJaiy  of  the  great  anthra- 
cite coal  fields  of  the  State.  The  width  of  these 
fields  along  the  line  of  this  road  is  about  40  miles. 
They  have  been  worked  to  an  inconsiderable  ex- 
tent only,  for  the  waLt  of  an  outlet,  although 
they  present  extiaordiuary  facilities  for  working, 
having  immense  deposits  above  water  level,  with 
an  uniform  slope  from  the  mines  to  the  river. 
They  have  been  opened  at  numerous  points,  at 
Dauphin,  Lykens  Valley  and  Treverton,  from 
which  points  railroads  have  been  constructed  to 
the  line  of  the  Northern  Central  railroad,  all  of 
which  are  carrying  small  amounts  of  coal,  which 
DOW  finds  its  way  to  market  by  the  State  canal. 
The  moment  the  Northern  Central  is  completed, 
the  lateral  coal  roads  will  be  in  condition  to  sup- 
ply to  it  a  traflSc  quite  up  to  its  capacity,  even 
should  it  be  a  double  track  road.  Tho  coal  of 
the  western  edge  of  the  anthracite  coal  fields  is 
semi-bituminous,  and  on  this  account,  is  much 
more  sought  afti-r,  and  commands  a  higher  price 
than  the  slower  burning  coals  of  the  eastern  ex- 
tremity of  the  coal  fields. 

The  Northern  Central  railroad  will  sustain  rela* 
tions  with  the  Susquehanna  coal  fields  equally 
favorable  to  those  sustained  by  the  Reading  rail- 
road to  the  Schuylkill.  It  has  equal  elements  of 
prosperity  in  its  coal  trade,  while  it  has  vastly  su- 
perior ones  in  its  general  trade  and  travel.  No 
part  of  Pennsylvania  is  more  productive  than  the 
Susquehanna  Valley  ;  and  none  that  can  supply  a 
better  local  business. 

The  road  has  also  a  great  advantage  over  the 
Reading  in  its  low  cost.  It  has  another  perhaps  ':,  ' 
still  more  important,  a  lucrative  trafllc  indepen- 
dent of  coal.  The  earnings  of  the  road  the  past 
year  were  $665,980,  of  which  $301,980  were  net 
revenue.  All  this  arose  mainly  from  local  trafiSc 
between  Baltimore  and  Harrisburgh.  The  ezten-  ^''. 
sion  to  Sunbury  will  increase  the  revenues  from  ^^^ 
the  general  traffic  to  at  least  $1,000,000,  one  half 
of  which  will  equal  7  per  cent,  ou  the  entire  cost 
of  the  road.  As  far  as  a  paying  road  is  concerned, 
success  is  thus  assured,  without  the  transportation 
of  a  ton  of  coal.  But  with  the  coal  trade  which, 
with  suitable  accommodations,  must  immediately 
run  up  to  Many  hundred  thousand  tons,  annually, 
there  can  be  no  doubt  that  the  positioa  of  the 
Northern  Central  railroad  is  not  exceeded,  if 
equalled,  by  that  of  any  railroad  in  the  country. 
It  traverses  for  its  whole  length  an  excellent 
country.  It  has  a  direct  or  very  favorable  route. 
By  way  of  connections,  it  has  everything  that 
could  be  desired,  giving  Baltimore  the  most  favor-     j^ , 
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able  connections  with  the  gre»t  Lakes  »nd  the 
Ohio  river ;  and  above  »11,  it  hM  near  its  line,  in- 
exhaustible fields  of  the  moat  T»lu*ble  and  highly 
prized  coal,  which  can  be  supplied  by  works  al- 
ready in  operation,  belonging  to  other  companies, 
in  quantities  equal  to  the  capacity  of  a  first  class 
double  track  railroad.  The  extent  of  its  future 
income,  therefore,  wiU  only  be  limited  by  its  ca- 
pacity for  transportation. 

For  Baltimore,  the  road  should  accomplish  all 
that  the  Reading  has  done  for  Philadelphia.  The 
growth  of  this  city,  which  has  very  nearly  kept 
pace  with  that  of  New  York,  is  due  chiefly  to  the 
extent  of  its  coal  trade,  and  the  cheapness  with 
which  this  article  can  be  supplied  to  her 
manufacturing  establishments.  Coal,  which  is 
now  the  grand  motive  power,  lies  at  the  foun- 
dation of  manufacturing  and  commercial  pros- 
perity, giving  eventual  supremacy  to  those  com- 
munities which  can  obtain  it  at  the  lowest 
cost ;  for  the  cost  of  production  is  reduced  in 
proportiou  to  cheapness  of  power  used.  Bal- 
timore has  a  large  population.  It  has  an  admir- 
able climate,  and  one  of  the  best  positions  on  the 
continent  for  an  extensive  douestic  trade.  The 
Northern  Central  railroad  was  the  great  work 
wanted  to  secure  ta  her  all  the  advantages  to 
which  her  postion  entitles  her.  Its  completion 
will  give  her  commercial  and  manufacturing  inter- 
ests an  impulse  second  only  to  that  wbioh  followed 
the  opening  of  her  great  Western  work,  the  Bal- 
timore and  Ohio  railroad.        .     -r  -.•?'"■':' 


Atlchigan  Soutlicra  Kallroad. 

This  road  has  been  the  leading  topic  in  the 
street  for  the  week.  Under  rumors  of  improper 
or  fraudulent  issues  of  stock,  the  price  of  shares 
fell  on  Wednesday  to  69.  There  was,  of  course, 
no  foundation  for  such  rumors,  and  we  doubt 
whether  any  eredit  was  attached  to  them  beyond 
the  impulse  of  the  mument.  But  the  public  have 
become  distrustful  of  this  road,  and  it  is,  conse- 
quently, as  sensitive  and  tender  as  the  sorest  spot 
on  the  body,  which  is  certain  to  receive  every 
aimed  or  random  blow.  As  it  is.  the  merest 
trickster  in  the  street  can  better  command  the 
public  ear,  than  the  road  with  its  admirable  line 
—with  its  capital  of  S16,000,000— and  a  highly 
respectable  beard  of  directors.  Such  a  mortifying 
state  of  things  could  never  have  happened,  bad 
the  directors  simply  kept  the  public  posled.  Two 
hundred  dollars  worth  of  paper  and  ink,  in  semi- 
annual statements  for  two  years  past,  would  have 
maintained  the  stock  of  the  Company  at  par.  We 
have  no  doubt  that  the  greater  part  of  the  expen- 
ditures of  the  company  for  two  years  past,  have 
been  properly  made.  All  that  was  wanted  was 
that  the  public  should  have  beea  furnished  with 
such  information  as  would  have  enabled  them  to 
understand  and  appreciate  the  action  and  policy 
of  the  directors.  As  it  is,  there  has  been  no  rap- 
port between  the  two.  The  company  want  money 
for  objects  which  the  public  do  not  understand. 
The  annual  report  will  doubtless  show  a  much 
larger  floating  debt  thaiA  was  anticipated.  But 
all  this  does  not  prove  that  the  stockholders  are 
not  the  better  ofiTor  every  cent  of  floating  debt  that 
may  be  shown.  Such  we  have  no  doubt  will  be 
the  general  conviction  when  the  next  statement  is 
given.  In  such  an  event,  what  a  mistake  to  allow 
such  a  Bore  to  fester,  which  a  little  daylight  would 


have  made  all  sound.  When  a  little  paper  and  ink 
will  prevent  such  panics,  that  knock  down  stock 
some  30  or  40  per  cent,  let  us  have  no  more  of 
them. 


Illinois  Central  Railroad* 

We  commence  this  week  the  publication  of  the 
late  report  of  the  Illinois  Central  railroad,  giving 
the  report  of  the  directors,  that  of  the  land  agent, 
and  a  copy  of  the  company's  balance  shcut  fur 
the  year  ending  December  31st,  1856.  They  pre- 
sent a  clear  and  distinct  view  of  the  condition 
and  policy  of  the  company,  and  will  tend  to  in- 
crease the  favor  with  which  this  great  work  and 
its  management  is  viewed.  There  seems  to  be  no 
longer  any  doubt  that  this  company  in  their  road 
and  lands,  possess  all  the  elements  necessary  to 
success.  The  management  of  the  road  and  its 
property  equally  commands  the  public  confidence, 
being  e£Scient,  upright,  and  guided,  we  believe, 
solely  with  a  desire  to  promote  the  best  good  of 
the  stock  and  bondholders,  to  whom  everything 
that  can  affect  thdr  interests,  is  communicated. 
If  the  policy  of  making  full  and  frequent  state- 
ments of  their  aflairs  was  adopted  by  other  lead- 
ing companies,  we  should  not  find  their  securities 
so  much  discredited,  nor  the  public  eager  to  be- 
lieve every  silly  report  that  stockjobbing  ingenui- 
ty daily  trumps  up  against  them.  The  good  name, 
which,  in  the  present  disturbed  condition  of  the 
stock  market,  the  Illinois  Central  railroad  sustains, 
is  due  as  much  to  its  straight  forward  manage- 
ment as  to  the  inherent  merits  of  the  work. 


Obin  and  AUsaisslppl  Railroad. 

We  learn  that  the  equipment  for  this  road  is 
being  built  and  forwarded  with  dispatch.  Its  im- 
mense complement  of  freight  cars  will  be  ready 
at  an  early  day.  'i!he  locomotives,  which  are  all 
of  the  first  class,  are  from  the  celebrated  estab- 
lishment of  Messrs.  DiNroRTU,  Cook  &  Co.,  of 
Pateraon,  N.  J.,  and  arc  forwarded  by  "  Easson's 
Locomotive  Express."  From  the  depot  of  the 
Cincinnati,  Hamilton  and  Dayton  Railroad  they 
are  transferred  to  that  of  the  Ohio  and  Mississippi 
road  by  horse  power  over  T  rails  laid  on  the  street 
one  length  at  a  time.  The  Cincinnati  Commercial 
says  that  "  the  cost  of  this  transfer  is  a  painful 
reminder  that  our  depots  are  isolated,  and  that 
Cincinnati  has  no  system  of  union  railroad  termini. ' 

I^aateaater  IJocomotlYe  1Vorks< 

We  find  in  the  Lancaster  (Pa.)  Whig,  of  the 
31st  ult.,  the  following  notice  of  an  engine  recent- 
ly constructed  at  the  above  works,  for  the  Cata- 
wissa  and  Erie  Railroad,  which  we  take  pkasure 
in  transferring  to  our  columns : — 

"  One  of  the  handsomest  and  most  substantial 
locomotive  engines  we  have  ever  seen — and  our 
observation  on  this  point  has  not  been  small— was 
sent  up  the  road  Friday  morning,  from  our  cele- 
brated locomotive  works.  It  is  called  the  "  M. 
L.  Haliowell,"  and  is  intended  to  run  on  the  Cata- 
wissa  and  Erie  road.  The  engine  is  one  of  the 
largest  class  freight,  and  will  create  no  little  ex- 
citement along  the  route  to  its  destination.  The 
beauty  of  finish,  apparent  snbstantiability  and 
strength,  and  spleadttd  mechanism  of  it,  will  win 
admiration  wherever  it  goes.  These  works  are 
under  the  supervision  of  Mr.  J.  Brandt,  one  of  the 
widest  known  and  most  successful  constructors  of 
engines  in  this  country.  His  fame  is  not  confined 
to  this  State  alone,  but  is  spread  over  the  Union. 
The  engines  constructed  at  our  works  are  celebra- 
ted, and  orders  are  completed  for  far  distantly 
located  railroad  companies.  *  tt'^     >  ; 


Terra  Haute,  AltoH  aad  St.  Louis  Kallroad. 

This  road  being  constituted  by  ilie  union  of 
two  distinct  corporations,  in  order  to  convey  a 
correct  idea  of  iu  character  and  condition,  we 
present  a  brief  abstract  of  their  separate  history 
and  location,  the  deUils  of  which  are  given  in  the 
last  annual  report  of  the  company. 

The  Terre  Haute  and  Alton  railroad  was  origin 
ally  projeetod  to  extend  from  Terre  Haute,  Ind., 
across  the  State  of  Illinois,  to  Alton,  on  the  Mia^' 
sissippi  river,  25  miles  above  St.  Louis— a  distance 
of  1721  miles.  The  company  was  incorporated 
by  charters  from  both  States,  in  1851.  The  road 
was  constructed  in  two  divisions— the  ea.stcrn  ex- 
tending from  Terre  Haute  to  Pana,  95  miles ;  and 
the  western  from  Alton  to  Pana,  77  miles.  The 
woik  of  construction  was  commenced  simultane- 
ously upon  both  divisions  in  the  summer  of  1862, 
and  portions  of  both  were  operated  by  the  com- 
pany as  soon  as  any  consecutive  parts  of  the  road 
were  finished.  The  dates  at  which  the  diflfertnt 
portions  of  the  road  were  opened  are  as  follows : 

Western  dirisiou—F lom  Alton  to  Litchfield,  38 
miles,  December  11, 1864  ;  to  Hillsboro',  49  milts, 
Jun  26th,  1856  ;  and  to  Pana,  77  miles,  November 
12th,  1866. 

Eastern  division— Froca  Terre  Haute  to  Paris, 
19  miles,  November  13,  1864 ;  to  Grand  View,  28 
miles,  December  3,  1864  ;  to  Embarrass  river,  42 
miles,  January  26,  1865;  and  to  Mattoon,  66 
miles,  July  2,  1886.  The  remainder  of  this  divi- 
sion,  from  Mattoon  to  Para,  39  miles,  was  so  far 
completed  by  March  1,  1866,  as  to  admit  of  the 
passage  of  a  daily  train  over  its  entire  length. 

The  aggregate  gross  receipts  from  the  operatioo 
of  the  diff^erent  portions  of  the  road  from  the  first 
opening  to  that  date  were  $163,346  97  ;  and  the 
operating  expenses  were  $81,964  67— leaving  a 
net  balance  of  $81,381  30,  which  was  all  expend- 
ed upon  the  road  as  earned,  and  is  included  ia  the 
construction  account. 

On  the  1st  of  April,  1866,  two  daily  passenger 
and  one  freight  train  were  placed  apon  the  road, 
and  since  then  the  entire  line  has  been  operated  in 
this  manner. 

The  road,  in  its  unfinished  condition,  was  sur- 
rendered by  the  contractors  in  April  last.  It  is  to 
be  finished  by  the  company,  and  the  amount  of 
work  deducted,  at  its  cost,  from  the  contract.  T 

The  Belleville  and  Illinoistown  railroad  compa- 
ny was  incorporated  by  the  Sute  of  Illinois,  June 
21, 1852,  originally  for  the  construction  of  a  road 
from  Belleville  to  Illinoistown,  opposite  St.  Louis 
—a  distance  of  15  miles.  This  portion  of  the 
road  was  completed,  and  put  in  operation  in  the 
fall  of  1854.  Under  a  clause  of  its  charter,  the 
road  was  extended  from  Illinoistown  to  Wocd 
River  Junction,  a  point  on  the  Terre  Haute  and 
Alton  railroad,  4i  miles  east  of  Alton.  This  ex* 
tension  was  completed  in  October,  1856.  The  im- 
portance of  this  connection,  in  fiirnitsbiDg  an  out- 
let to  St.  Louis,  induced  the  Terre  Haute  and  Al- 
ton company  to  acquire  a  controlling  interest  iu 
its  stock.  The  extension  formed  a  part  of  the 
through  line  from  Terre  Haute  to  St.  Louis  and 
has  been  operated  wholly  as  such  by  the  Terra 
Haute  and  Alton  company  since  the  commence- 
ment of  its  through  business. 

The  Terre  Haute,  Alton  and  St.  Louis  railroad 
company  was  formed  by  the  consolidation  of  these 
two  companies,  on  the  30th  of  October  last. 
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The  length  of  the  consolidated  line  is  as  fol- 
lows: 

Miles. 
Prom  Terre  Haute  to  Wo»d  River  Junction.  168.46 

From  Junction  to  Alton 4.04 

From        do.  lllinoistown 19.76 

From  Illiooistown  to  Island 1.26 

From        do.  Belleville 14.76 


Total  length  of  line »• 208.26 

Length  of  sidings,  8.78  miles. 
The  funded  debt  of  the  road  at  the  time  of  con- 
solidation was  as  follows 

T.  H.  &  A.  first  mortg.  7  per  ct.  bonds. SI, 000,000 
Do.       second  do.  8  do.  2,000,000 


B. 


&  I. 
Do. 


first 
second 


do.  7 
do.  7 


do. 
do. 
do. 


600,000 
600,000 


-  :■  .        •      ' :'    '/  .      .  84,000,000 

The  amount  of  capital  outstanding  was  as  fol- 
lows : 

T.  H.  &  A.  stock »2,672.050 

B.  &  I.  (at  87J  cts.) 498,760 


>v        ."     .,...■..     »3,170,800 
Tho  main  track   and  sidings  are  all  laid  with 
hoavy  T  rails.   Tho  track  is  only  ballasted  in  por- 
tions and  partially  fenced ;  but  is  in  good  general 
condition,  and  constantly  improving. 

The  following  is  a  statement  of  the  gross  re- 
ceipts from  transportation  from  March  1, 1866,  to 
January  1,  1867 : 

T.  H.  &  A.  R.  R.    B.  &  I.  R.  R. 

Passengers 8826,479  61  834,674  49 

Freight 221,918  88  44,809  73 

Express  and  MaU . . .      36,078  68 


Richmond  read,  and  over  that  line  with  the  vari- 
ous railways  centering  at  Indianapolis ;  at  Mat- 
toon,  with  the  Chicago  branch  of  the  Illinois  Cen- 
tral road,  north  and  south,  and  also  with  the 
Toledo,  Wabash  and  Western  road ;  at  Pana,  with 
the  main  line  of  the  Illinois  Central,  north  and 
south ;  at  Alton,  with  the  Chicago,  Alton  and 
St.  Louis  road  ;  and  at  St.  Louis,  with  the  Pacific, 
and  other  reads  of  Missouri."  There  has  been  a 
large  interchange  of  freight  and  passengers  with 
the  Illinois  Central  road  both  at  Pana  and  Mat- 
toon  ;  an  arrangement  has  been  made  between 
the  companies  for  the  erection  of  joint  accommo- 
dations at  those  points,  which  are  now  progress- 
ing. 

The  following  is  a  condensed  statement  of  the 
assets  and  liabilities  of  the  company  to  January 
1,1867: 

BALANCE    SBEET. 

Capital  stock : 
Terre  Haute  and  Alton  R.  R 82,671  890  78 


B.. 


498.750  00 


R.  r: 


Total 8688,476  47 


879,384  22 
583,476  47 


Total  both  roads 8662,860  49 

And  the  expenses  of  operating  and 


repairs  were: 

Terre  Haute  and  Alton  . .  8278,128  17 

Belleville  &  lllinoistown.     63,392  IS 


330,620  30 


Belleville  and  lllinoistown  R 

Funded  debt : 
First  Mort.  bonds  T.  H.  &  A 
Second       do.  do. 

First  do.         B.  db  L  R.  R 

Second      do.  do. 

Sinking  fund  bends  T.  H,  A.  &  St 

Louis  fi.R 117,760 

Floating  debt  : 

Coupons  unpaid 2,486  00 

Bills  payable,  and  contracts  for  ma- 
chinery        349,894  60 


1,000,000  00 

1,960,000  00 

500,000  00 

600,000  00 


00 


Due  individuals  and  corporations. 
Income  account  ; 

Rents 81,823  09 

Receipts  fVom  pass'gers. 442,725  26 


23,158  28 


Do. 


Do. 


freight  & 

express.  3(i6,187  62 
mail  ....   17,298  78 


828,029  70 


Leaving  a  net  income  of 8332.340  19 

The  table  of  monthly  earnings  bhows  the  bu- 
siness to  have  commenced  at  the  sum  of  839,956 
23  in  March,  and  steadily  increased,  until  it  at- 
tained the  maximum  of  8110.807  26  in  October, 
after  which  the  usual  decrease  was  experienced. 
The  average  gross  receipts,  however,  was  866, 
286  04  per  month. 

The  equipment  of  the  road  consists  of  29  loco- 
motives, 30  passenger,  8  mail  and  baggage,  and 
315  freight  cars.  Contracts  have  been  made  for 
several  new  locomotives,  three  of  which  are  near- 
ly completed.  Arrangements  were  also  being 
made  for  a  considerable  increase  of  freight  oars 
The  number  of  miles  run  by  all  the  trains  was 

424,229. 

The  number  of  passengers  carried  was  132,989 
of  which  24,517  were  through,  and  108,472  were 
way.  Total  number  of  miles  travelled  by  all  the 
passengers  9,724,350. 

The  total  number  of  tons  of  merchandize  trans- 
ported was  127,062i. 

The  location  of  the  road  for  way  and  through 
business  is  good.  It  traverses  a  large  stock  grow- 
ing and  agricultural  region.  The  lands  along  its 
line  are  being  rapidly  settled.  It  has  also  valu- 
able connections  with  other  roads,  which  are  thus 
briefly  stated  in  the  report :  At  Terre  Haute,  the 
road  connects  closely  with  the  Terre  Haute  and^ 


88,461.908  26 
Construction  ; 

Terre  Haute  and  Alton 86,620,790  93 

Belleville  and  lllinoistown 1,498,750  00 

Equipment 248,698  61 

Real  estate,  right  of  way  and  taxes.      128,482  22 

TYansportation  account : 
Terre  Haute  &  Alton 359,092 


Belleville  and  lllinoistown 

Materials  on  band 

Freights  uncollected  and  charges 

advanced 

Bills  receivable 8108,328  29 

Bonds,  stocks,  and  due 

from  corporations...  230,719  29 


Cash  on  deposit. 816,844  73 

Due  ft-om  agents  and  in- 
dividuals    67.778  51 


84 
63,392  13 
53,076  01 

66,969  80 


389,042  58 


83,618  24 


88,461,908  26 
It  will  be  seen  by  the  above,  that  the  entire  not 
earnings  of  the  road,  have  been  carried  into  gen- 
eral account,  and  used  in  the  payment  of  interest 
on  the  company's  bonds,  and  in  constructing  and 
equipping  the  read.  lu  reference  to  this  matter 
the  President  says: 

It  was  apparent  that  this  application  must  con- 
tinue, for  some  time  to  come,  unless  additional 
resources  were  had.  With  a  view,  therefore,  to 
more  speedily  finishing  the  road,  and  equipping  it 
sufficiently  to  transact  economically,  the  business 
thrown  upon  it,  and  thus  enable  it  to  earn  and 
pay  a  dividend  to  stockholders  at  an  earlier  date, 
and  avoid  a  floating  debt,  the  Board  of  Directors, 
in  October  last,  concluded  that  the  cash  means  of 
the  Company  most  be  immediatelf  iocieased. 
■"  •■  ■■*■ 


The  low  price  of  all  western  railway  bonds  ren- 
dered it  imprudent  to  place  any  securities  of  the 
Company  upon  the  market,  iod  suggested  the 
propriety  of  a  direct  appeal  to  stockholders.  The 
Directors  therefore  resolved  to  offer  to  the  stock- 
holders 8600,000  of  ten  per  cent,  bonds,  payable 
in  eighteen  years,  and  receive  in  payment  there- 
for, fifty  per  cent,  in  cash,  and  fifty  per  cent,  in 
the  interest  stock  certificates  of  the  Company,  at 
par.  This  arrangement  would  give  the  Company 
8260,000  in  cash,  and  cancel  by  transfer  to  a 
funded  debt  8250,000  of  the  capital  stock  j  thus 
increasing  the  actual  present  liabilities  «f  the 
Company  but  8250,000.  The  amount  to  be  thus 
realized  in  cash  was  thought  sufficient  for  the  im- 
mediate wants  of  the  Company.  A  sicking  fund 
was  also  provided  for  these  bonds.  In  connection 
with  this  arrangement,  provision  was  further  made 
for  the  subsequent  issue  of  8500,000,  for  any  fu- 
ture wants  of  the  Company,  and  also  for  the  fu- 
ture issue  of  84,000,000  of  bonds  at  thirty  years, 
with  rates  of  interest  corresponding  with  the  out- 
standing bonds  of  the  Terre  Haute  and  Alton,  and 
Belleville  and  lllinoistown  Companies,  to  be  used 
for  the  sole  purpose  of  eventually  taking  up  and 
providing  for  the  outstanding  bonds  of  those  Com- 
panies. 

The  object  of  the  latter  provision  is,  ultimately, 
to  place  all  the  securities  of  the  road  en  the  same 
basif.  The  latter  class  of  bonds  will  only  be 
issued  by  the  Trustees,  from  time  to  time,  in  ex- 
change for  the  ontstandiog  bonds  described,  on  de- 
livery and  cancellation  of  corresponding  amounts. 

The  report  states  that  "  the  amount  of  bonds 
thus  ofiered  to  the  stockholders  has  been  sub- 
scribed tor,  and  that  ppen  the  full  payment  of  in- 
stalments, the  finances  of  the  Company  will  be 
comparatively  easy." 

Hewr  Railroad  Oh«lr* 

We  would  call  the  attention  of  railroad  compa- 
nies to  the  new  joint  chair,  cuts  of  which  appears 
in  our  advertising  columns.  It  is  the  invention  of 
James  H.  Morlbt,  Esq  ,  late  chief  engineer  of  a 
western  railroad.  As  will  be  seen  in  the  cuts,  the 
chair  is  composed  of  two  parts,  held  together  by 
bolts  passing  through  the  two  parts  underneath 
the  rails.  By  this  arrangement,  the  chair  can  by 
means  of  the  nuts  always  be  kept  firmly  on  the 
rails,  so  as  to  eSiJctually  truss  the  joint.  The  up- 
per face  of  the  lower  jaw  is  slightly  convex,  and 
the  upper  jaw  concave,  so  that  tightening  the 
nuts  gives  the  joints  a  tendency  to  rise,  and  rea- 
ders them  less  liable  to  settle  than  any  part  of  the 
rail.  The  bolts  being  below  the  line  of  resistance 
in  the  jaws,  act  as  a  fulcrum  in  a  manner  to  cause 
the  jaws  to  grip  the  rails  hardest  while  the  load 
is  on  the  joint.  The  crowned  form  given  to  the 
jaws,  causing  the  upper  one  to  touch  tho  rails 
only  at  the  ends  of  the  chair,  and  the  lower  one 
only  at  the  centre,  necessarily  throogh  the  spring 
ol  the  rail  gives  elasticity  to  the  grip  of  the  jaws, 
easing  them  from  too  firm  a  hold. 

This  chair  has  been  in  use  on  the  Iron  Moun- 
tain road  in  Missouri,  during  the  past  ten  months 
and  the  track  of  that  road  is  said  to  be  the 
smoothest  in  the  country.  It  has  also  been  used 
to  some  extent  on  the  New  York  and  Erie  road, 
during  the  past  eight  months,  where  it  has  been 
subjected  to  a  severe  test ;  an^  in  efficiency,  it 
has  more  than  realize!  the  expectations  of  the  in- 
ventor. 

Its  applicability  to  all  the  ordinary  patterns  of 
rails,  and  the  ease  with  which  it  can  be  applied 
to  old  tracks,  it  being  necessary  to  draw  the  spikes 
only  in  the  joint  tie,  will  introduce  it  to  older 
companies,  whose  rails  are  fast  being  destroyed 
by  tho  coostftBt  hammeriof  of  the  rolling  stock 
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on  the  joints;  and  to  new  rotOa  It  i«  8peci»lly  re- 
commended as  the  best  chair,  to  secure  the  track 
against  the  settling  of  the  joints,  and  to  give  a 
track  as  snaooth  as  a  continuOQt  rail. 

MiUioni  of  dollars  are  sacrificed  every  year  on 
our  railroads  in  wear  and  tear  of  rails  and  rolling 
stock,  to  say  nothing  of  daily  repairs  of  tracks, 
owing  to  the  imperfect  manner  in  which  the  or- 
dinary chairs  secure  the  jeintsi  and  we  are  glad, 
therefore,  to  see  something  brought  forward  which 
promises  to  be  an  effectual  remedy  for  the  evil. 

Vinancea  of  BIili^aalKee* 

An  ordinance  was  passed  by  the  Common  Council 
of  Milwaukee,  August  29, 1856,  to  create  a  sinking 
fund  for  the  uUimato  redemption  of  the  general 
city  indebtedness -> exclusive  of  any  current  float- 
ing debt  payable  out  of  the  taxes  of  the  current 
year,  and  not  to  include  any  bands  issued  to  rail- 
road or  other  companies  for  the  final  payment  of 
which  the  city  bss  taken  security.  The  ordinance 
makes  it  the  duty  of  the  city  Comptroller  to  re- 
port to  the  Common  Council  on  the  first  Monday 
of  August  in  each  year  the  amount  of  such  in- 
debtedness, and  immediately  after  receiving  such 
report,  a  general  city  tax  is  to  be  levied  upon  all 
taxable  property  in  the  city,  at  a  rate  sufficient  to 
raise  a  sum  equal  to  five  per  cent,  of  the  whole  in- 
debtedness, to  be  collected  in  4he  same  manner  as 
other  city  taxes— any  deficiency,  caused  by  the 
non-collection  of  all  the  assessment,  is  to  be  sup- 
plied from  the  general  city  fund.  The  manner  of 
issuing  bonds  subsequent  to  the  passage  of  this 
ordinance  is  thus  recited  in  sections  3  and  4  of 
the. ordinance: 

Sec.  3.  AH  general  city  bonds  hereafter  issued, 
either  to  take  up  present  oatfitandiog  bonds,  or  for 
any  other  purpose  of  general  city  indebtednoss, 
shall  contain  a  clause  reciting  in  substance,  that 
the  City  of  Milwaikee  has,  by  ordinance,  created 
a  permanent  sinking  fund,  uf  five  per  cent,  annual- 
ly, of  all  the  city  indebtedness,  and  that  said  bond 
is  issued  in  accordauce  with,  and  to  receive  the 
benefit  of  such  siuking  fund.  All  such  bonds 
hereafter  issued  to  be  numbered,  commencing  with 
No.  1,  and  so  on  in  numerical  order  according  to 
the  date  of  their  issue.  City  bonds  heretofore  is- 
sued are  not  to  receive  the  benefit  of  this  sinking 
fund  until  they  are  exchanged  for  bonds  issued 
under  this  ordiuance. 

Sec.  4.  All  bonds  issued  under  this  ordinance  to 
bo  $1,000  bonds,  to  be  made  payable  twenty 
years  from  date,  with  seven  per  cent,  interest  per 
annum,  interest  payable  semi-annually,  which,  to- 
gether with  the  principal  when  due,  is  to  be  made 
payable  in  the  city  of  New  York. 

Five  per  cent,  of  the  bonds  thus  issued  is  to  be 
paid  each  year,  until  the  whole  debt  is  liquidated. 
The  manner  of  doing  which  is  set  forth  in  the  fol- 
lowing section  : 

Sec.  6.  On  the  first  Menday  of  February,  in 
each  year,  the  Mayor,  City  Comptroller  and  City 
Clerk  shall  meet  in  the  Common  Council  Boom  of 
said  city,  and  place  in  a  box  or  wheel,  numbers 
corresponding  to  the  numbers  of  all  the  city  bonds 
issued  under  this  ordinance,  and  which  are  then 
ont-slanding  and  unpaid,  one  of  whom  shall  then, 
aaer  said  box  or  wheel  is  well  shaken,  draw  by 
lot  snfiScient  numbers  corresponding  to  numbers 
on  said  bonds,  so  that  the  amouat  of  bonds  hav- 
ing the  drawn  numbers  on  them,  may  be  equal 
as  near  as  may  be,  to  five  per  cent,  of  the  city  in- 
debtedness, as  set  forth  in  the  last  preceding  re- 
port of  (he  City  Comptroller. 

The  result  of  this  drawing,  together  with  the 
time  when  the  bonds  corresponding  to  the  num- 
bers thus  drawn  will  be  redeemed,  is  to  be  pub- 
lished in  the  city  papers ;  and  the  bolden  of  the 


bonds  are  to  be  notified  to  present  the  same  for 
payment,  where  they  are  made  payable,  on  or  be- 
fore the  expiration  of  sixty  days  from  the  date  of 
said  notice.  After  which  time  the  interest  on  the 
same  shall  terminate,  but  the  money  placed  for 
the  redemption  of  the  same  shall  remain  on  depo- 
sit at  interest,  in  the  name  of  the  City  Treasurer, 
for  the  use  and  benefit  of  the  city. 

Mineral  Point  flallroa«l« 

This  road  which  extends  from  Warren  to  Mineral 
Point,  is  now  entirely  completed,  and  has  been 
formally  examined  and  accepted  by  the  Illinois 
Central  and  Galena  and  Chicago  Union  Railroad 
Companies,  under  joint  contract  for  mutual  con- 
nections, whereby  the  Mineral  Point  railroad  is 
insured  8  per  cent,  on  $700,000,  as  its  net  annual 
income  for  twenty  years,  from  July  1st,  and  all  it 
can  earn  over  that  amount.  This  is  insured  to 
the  road  in  consideration  of  the  immense  revenue 
from  the  mineral  region,  as  well  as  the  agricultu- 
ral products  of  the  country,  thus  thrown  into  the 
hands  of  these  other  roads  by  the  connection. 
The  road  was  commenced  only  eight  months  ago, 
and  now  it  is  entirely  completed,  permanent  and 
substantial  depots,  freight  houses,  station  bouses, 
etc ,  all  built,  and  with  a  good  stock  of  engines, 
and  freight  and  passenger  cars,  the  road  is  doing 
a  fair  and  increasing  business.  The  road  pene- 
trates into  the  very  heart  of  the  rich  mineral  re- 
gion of  Wisconsin,  and  manufacturers  of  sheet 
lead,  zinc,  white  paint,  etc.,  will  be  afforded 
greater  facilities  by  these  mines  being  thus 
brought  within  their  reach.  The  road  is  to  be  ex- 
tended, under  another  charter,  from  Mineral  Point 
to  St.  Pauls.  The  Detroit  Advertiser,  from  which 
we  condense  the  above,  says  that  "probably  no 
road  in  the  West  will  pay  so  largo  annual  net  div. 
idends  to  its  stockholders,  as  the  Mineral  Point 
railroad  ;  and  we  are  happy  to  know  that  some  of 
our  citizens  are  large  stockholders  in  this  enter- 
prise." 

Rockford  and  Kcnoslia  Railroad. 

The  contract  for  the  grading,  etc.,  of  about  27 
miles  of  this  road,  extending  from  Rockford  to 
Hartford,  the  point  of  intersection  of  the  Chicago, 
St.  Paul  and  Fond  du  Lac  Railroad,  has  been 
taken  upon  very  favorable  terms  by  Messrs  Field, 
Oaggin  &  Walker,  of  St.  Louis.  The  Chicago 
Press  states  that  this  portion  of  road  will  be  ready 
for  the  iron  in  October  next — to  accomplish  which, 
the  contractors  will  sub  -let  it  in  short  sections  of 
one  mile  or  so  at  a  time.  The  oflSces  of  the  com- 
pany are  to  be  located  at  Kenosha,  and  the  ma- 
chine shops  at  Rockford.  The  prospect  of  the 
speedy  completion  of  this  important  undertaking, 
is  a  source  of  great  rejoicing  among  the  people  of 
Rockford. 

Roek  Island  and  Alton  Railroad. 

At  a  meeting  of  the  stockholders  of  this  road 
recently  held,  the  following  gentleman  were  elect- 
ed directors,  viz  :  Jas.  Qillam,  Greene  county  ;  S. 
B.  Sims,  R.  £.  Hagard,  Scott  county ;  J.  R.  Dutch, 
Morgan ;  Horace  Billings,  Chas.  Sprague,  Cass  • 
W.  H.  Ray,  Jas.  G.  McCreery,  Schuyler ;  G.  m! 
Wells,  McDonough ;  T.  L.  McCoy,  Warren ;  M.  W. 
Ohittenden,  Knox  ;  B.  C.  Perkins,  Mercer  ;  P.  A. 
Wittaker,  Rock  Island. 

At  a  subsequent  meeting  of  the  directors,  Chas. 
Sprague,  Esq.,  was  elected  President;  W.  H.  Ray, 
Vice  President;  Jas.  Q.  McCreery,  Treasurer; 
and  Jm.  It.  Andersoo,  Secretary. 


Eastern   Slior*   Railroad. 

The  project  has  been  revived  of  connecting  Del- 
aware with  Norfolk  by  means  of  a  railroad  through 
the  Eastern  shore  counties  ef  Maryland  and  Vir- 
ginia. The  Delaware  road  from  Philadelphia  to 
Seaford,  is  112  miles;  the  proposed  extension  to 
Annamesscx  on  the  Chesapeake,  will  be  66  miles 
more ;  thence  to  Norfolk,  C5  miles— making  the 
total  distance  233  miles.  It  is  almor't  an  air  line, 
and  the  whole  trip  from  Philadelphia  to  Norfolk 
would  only  occupy  about  nine  hours.  -:      -' .  •»-:!, 

TiAn  and  Fort  "Wm-yn*  Railroad. 

We  understand  that  R.  G.  Pennington,  Esq  ,  the 
efficient  President  of  this  company,  has  contracted 
at  Philadelphia  for  the  iron  for  this  road.  It  is 
to  be  delivered  commencing  June  Isi ;  and  to  he 
laid,  and  the  track  completed  rapidly  fron  that 
time.  The  Tiffin  Tribune  states  that  this  iron 
was  purchased  without  selling  a  siogle  lK>nd  of 
the  company.  The  value  of  the  stock  will  of 
course  be  greatly  enhanced  when  the  good  condi- 
tion of  the  finances  of  the  company  shall  become 
generally  known. 

ColHinbIa  (Pa.)  Railroad. 
The  Pittsburg  Union,  ic  mentioning  the  ap- 
pointment, by  the  Canal  Commissioner,  of  David 
Mitchell,  Esq.,  as  Superintendent  of  this  Road , 
says  it  "  is  a  matter  that  affords  much  rejoicing 
to  Mr.  MitcheU's  many  friends  in  this  locality, 
and  very  general  satisfaction  to  our  community. 
He  is  an  experienced  engineer,  and  we  think  will 
prove  to  be  an  excellent  officer  in  his  new  posi- 
tion," 


Memphis  and  Charleston  Railroad. 

The  last  rail  was  to  have  been  laid  upon  this 
road  on  the  Ist  inst.  In  all  probability  the  road 
is  now  completed,  and  the  cars  running  the  entire 
distance  from  Charleston  and  Savannah  on  the 
Atlantic,  to  Memphis  on  the  Mississippi.  Savan- 
nah  is  thus  brought  within  741  miles,  and  Charles- 
tun,  756  miles,  or  about  40  hours'  travel,  of  Mem- 
phis. From  Memphis  an  extension  is  to  be  made 
to  Little  Rock,  Ark.,  and  thence  on  to  Fulton  and 
Henderson,  Texas,  there  to  connect  with  the 
Southern  Pacific  road. 


Overland  Ronte  to  Calirornla. 

In  the  act  making  appropriations,  for  the  service 
of  the  Post  Office  Department  for  the  year  ending 
June,  1868,  we  find  the  following  sections  in  rela- 
tion to  an  overland  mail  from  the  Mississippi  river 
to  San  Francisco. 

Bee.  10.  And  be  it  further  enacted,  That  the 
Postmaster  General  be,  and  is  hereby  authorized 
to  contract  for  the  conveyance  of  the  entire  letter 
mail,  from  such  point  on  the  Mississippi  river,  aa 
the  contractor  may  select,  to  San  Francisco,  in  tbe 
State  of  California,  for  six  years,  at  a  cost  not  ex- 
ceeding three  hundred  thousand  dollars  per  an- 
num, for  semi-monthly,  four  hundred  and  fifty 
thousand  dollars,  for  weekly,  or  six  hundred  thou- 
sand dollars  for  semi- weekly  service,  to  be  per- 
formed uemi-monlhly,  weekly  or  semi-weekly,  at 
the  option  of  the  Postmaster  General. 

Sec.  11.  And  be  it  further  eracted,  That  tbe 
contract  shall  require  the  service  to  be  performed 
with  good  four- horse  coaches,  or  spring  wagons,  : 
suiuble  for  the  conveyance  of  passengers,  as  well  " 
as  tbe  safety  and  security  of  the  mails. 

Sec.  12.  And  be  it  further  enacted,  That  the  con- 
tractors shall  have  tbe  right  of  pre-emption  to 
three  hundred  and  twenty  acres  (rf  land  not  theo 
disposed  of,  or  reserved,  at  each  point  necessary 
for  a  station,  not  Vo  be  nearer  than  ten  miles  from 
each  other ;  and  provided,  that  no  nv>eral  land 
Bhall  bt  tiiua  pre-ei^pl§d. . 
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Sec.  13.  And  be  ik  further  enacted,  That  llie 
said  service  shall  be  performed  within  twenty- five 
days  for  each  trip ;  and  that,  before  entering  into 
such  contract,  the  Postmaster  Qeneral  shall  b« 
sali^iiod  of  the  ability  and  dispositioQ  of  the  par- 
ties, bona  fide,  and  in  good  faith,  to  perform  the 
said  coutract,  and  shall  require  good  and  sufficient 
si'curity  for  the  performance  of  the  same  ;  the  ser- 
TicH  to  commence  within  twelve  months  after  the 
signing  of  the  contract. 


Dabuqne  Railroad. 

We  have  already  chronicled  the  fact  that  this 
city  has  loaned  its  bonds  to  two  new  companies  to 
aid  in  the  construction  of  railroads  in  a  north- 
westerly and  south-westerly  direction  from  here. 
One  of  these  companies  is  the  Dubuque,  St.  Peter 
and  St.  Paul  Railroad  Company.  Their  road  is  to 
run  to  the  north  line  of  the  State,  where  it  is  to 
connect  with  a  road  to  St.  Peter  and  St.  Panl,  in 
Minnesota,  provision  for  aiding  in  building  which, 
by  grant  of  lauds,  is  made  by  a  bill  which  has 
passed  Congress. 

The  southwestern  road  is  to  run  iu  a  southwest 
direction  to  intersect  the  Lyons  and  Missouri 
River  road,  (which  is  to  be  built  by  the  aid  of 
government  lauds  already  granted,)  and  also  be 
contiuued  till  it  shall  intersect  the  Davenport  and 
Council  BlufiTs  Railroad.  The  first  portion  of  this 
road,  viz :  to  the  intersection  with  the  Lyons  road, 
has  already  been  put  under  contract. 

The  Dubuque  and  Pacific  Railroad  Company 
are  also  pushing  ou  their  road  due  west  toward 
the  Missouri.  The  mvgnificcnt  grant  of  lands  in- 
sures the  completion  of  this  road  at  an  early  day. 

ffC'W  Haven,  Neir  liondoa  and   Stonlugton 
Railroad. 

The  New  Haven  and  New  London,  and  New 
London  and  Stoniugton  Railroad  Oompanies  have 
been  consolidated  under  an  act  of  the  Connecticut 
Legislature,  and  have  been  authorized  to  issue 
Preferred  Slock,  not  to  exceed  $400,000,  for 
building  the  road  from  New  London  to  Stonington. 
The  terms  have  been  accepted  by  the  stockhold- 
ers, and  the  managers  authorized  to  take  sub- 
scriptions to  the  extent  of  $300,000,  which  will,  it 
is  estimated,  bo  sutlicieut  to  build  the  road.  The 
subscriptions  now  reach  $225,000.  The  road  has 
been  located,  the  right  of  way  mostly  taken  up, 
and  steps  taken  for  the  immediate  construction 
of  the  work.     The  Directors  say  : 

"  The  couKtruction  of  the  eleven  miles  of  new 
road  from  Groton  to  Stoniugton  completes  the 
Coast  Line  from  Portland  to  New  York.  It  will 
then  show  the  shortest  line  and  best  grades  be- 
tween New  Haven  and  Boston,  and  can  be  opera- 
t^id  in  less  lime  than  any  other  route.  What  is 
now  a  "  Providence  and  Stonington  Road,"  and  a 
"  New  Haven  and  New  London  Road,"  will  bo- 
come  a  ''  Providence  and  New  Haven  Road"  to 
all  intents  and  purposes,  and  all  the  land  travel 
tending  towards  Rhode  Island  and  sonth-eastorn 
Massaobusetts,  including  Newport,  Providence 
and  New  Bedford,  and  all  the  coast  towns,  will  of 
necessity  take  this  route,  as  the  most  certain  and 
direct.  It  will  make  New  London  Harbor  the 
point  from  which  the  present  "  Stoniugton  Boats," 
as  well  as  the  "  Norwich  and  Worcester  Boats," 
will  arrive  and  depart,  avoiding  the  difficult  navi- 
gation ol  Fishers  Island  Sound  on  the  one  hand, 
and  force  the  extension  of  the  Norwich  and  Wor- 
cester Road  from  "  Allyu's  Point"  to  the  same 
centre,  thus  forming  a  complete  Land  and  Water 
Route,  and  passengers  may  consult  their  own 
convenience  or  inclination,  by  either  Railroad  or 
Steamboat,  to  and  Irom  Boston  and  New  York. 

"  The  time  has  passed  for  long  plausible  state- 
ments which  have  so  often  misled  subscribers  to 
Raih-oad  Stocks  in  New  England.  The  most  ob- 
tuse can  see  that  this  gap  of  "  Eleven  Miles," 
once  constructed,  the  natural  "  Seaboard  route" 
from  Bangor  in  Maine  to  New  York  is  complete. 
One  word  to  the  "  Old  Stockholders'  of  the  New 
Haven  and  New  London  Road — without  this  con- 
nection your  Stock  is  utterly  valueless.  A  sub- 
scription of  25  per  cent,  on  the  par  value  of  your 
Stock  would  place  this  CompAoy  to-day  in  ample 


funds  to  build  and  complete  this  "  connection 
without  the  issue  of  a  single  Bond  or  the  credit 
of  a  dollar.  While  some  of  the  owners  of  this 
Stock  have  subscribed  25  or  50  per  cent,  and  oth- 
ers share  for  share  toward  the  '  Preferred  Stock,' 
a  largo  number  have  not  contributed,  as  yet,  one 
cent  toward  the  preservation  of  their  own  property. 

"  To  such  as  have  not  the  means  to  make  their 
quota  of  subscription,  or  who  may  have  '  consti- 
tvXional  scruples'  against  any  further  Railroad  ad- 
vances, the  Board  would  earnestly  ask  them  to 
cancel  twenty-five  (25  per  cent.)  of  their  Old 
Slock  (as  some  owners  have  done)  to  the  Compa- 
ny, or  to  transfer  60  per  cent,  of  their  Stock  to 
parties  who  are  willing  to  take  it,  and  make  an 
adequate  subscription  to  the  '  Preferred  Stock.' 

"  It  is  but  just,  honorable  and  manly  that  all 
interested  should  strive  to  preserve  their  common 
property." 

Improvement  In  nanafaotnre  of  Car  D^lieels. 

An  improved  method  of  manufacturing  wheels 
and  axles  is  now  being  largely  carried  on  in  Eng- 
land. The  wheel  is  composed  of  triangular  sec- 
tions, each  triangle  being  formed  of  a  rolled  iron 
bar,  bent  into  the  required  shape  by  a  most  in- 
genious operation,  the  base  of  the  triangle  being 
slightly  carved,  so  as  to  form  a  perimeter  of  the 
wheel  ;  the  ends  are  either  inserted  in  a  cast-iron 
nave,  or,  as  is  now  invariably  the  case,  a  wrought 
iron  one  ;  and,  by  the  insertion  of  a  piece  of  iron 
at  the  angle  of  each  triangular  section  where  it 
joins  the  next  section — these  being  welded  to  each 
section — the  wheels  become  one  piece  of  wrought 
iron,  to  which  the  tires  are  mechanically  fixed. 
Such  a  wrought  iron  wheel  tends  greatly  to  pre 
serve  the  axle,  as  every  concussion  of  the  tire 
against  the  rails,  instead  of  being  directly  com- 
municated to  the  axle,  is  distributed  over  a  series 
of  vibrations  in  the  wronght-iron  wheels,  and  thus 
reaches  the  axle  with  greatly  diminished  force ; 
and  by  making  the  axle  considerably  stronger 
than  the  ordinary  strain  upon  it  requires,  the  dan- 
ger of  fracture  is  reduced  to  a  minimum.  Iu  this 
and  other  branches  of  manufacture  for  railway 
purposes  it  is  found  to  be  true  economy  to  pur- 
chase the  dearest  article  on  account  of  its  greater 
durability — these  wrought-iron  wheels  being  al- 
most indestructible. 


Important   Deelslon  to    Ovvnera   of  Steam- 
boats. 

The  High  Court  of  Errors  and  Appeals  of  Mis- 
sissippi has  recently  made  a  very  important  deci- 
sion to  the  owners  of  steamboats,  common  carriers, 
and  to  the  traveling  community.  It  appears  that 
in  the  month  of  December,  1853,  Mr.  McCaughan, 
a  resident  of  Mississippi  City,  with  his  family, 
were  desirous  of  visiting  Mobile  ;  and  acting  on 
public  notice  given  by  the  agents  of  the  mail  line 
that  boats  would  stop  for  passengers  at  Pascagou- 
la,  en  route  hence  for  Mobile,  he,  desirous  to  avail 
of  the  proposal,  chartered  a  vessel  and  proceeded 
to  Pascagoula,  arriving  on  the  wharf  there  in  due 
season,  say  10  o'clock  at  night,  and  waited  till 
daylight  the  following  morning  for  the  boat  (the 
Florida.)  But  the  Florida  nor  any  other  boat 
made  its  appearance.  In  the  meantime,  Mr,  Mc- 
Caughan had  discharged  the  schooner  which  con- 
veyed him  to  the  point,  and  had  to  seek  another 
mode  to  reach  Mobile,  causing  great  delay,  loss, 
injury  and  inconvenience.  Suit  for  damages  was 
brought  in  the  Circuit  Court  of  Harrison  county, 
and  the  jury  gave  a  verdict  in  his  favor  for  two 
thousand  and  fifty  dollars.  The  case  went  up  on 
appeal  to  the  High  Court,  where  it  appears  the 
decision  of  the  jury  was  affirmed. 

Oiilo  and  MUalMippl  Road. 

The  Vincennes  GaxetU  of  Tuesday,  says  that 
the  last  rail  between  Vincennes  and  Iditchell,  on 
the  Ohio  and  Mississippi  road,  was  to  be  laid  on 
that  day.  About  twelve  or  fifteen  miles  of  track 
are  yet  to  be  laid  between  Mitchell  and  Seymour, 
and  then  tbero  will  bo  a  continuous  and  almost 
air-liue  road  between  Cincinnati  and  St.  Louis, 
and  the  whole  distance  will  be  traveled  in  ten  or 
twelve  boun.  .  „,  ,  . ,.   • , 


Tlie  Peoria  and  Hannibal  Railroad. 

This  road  is  now  under  contract  to  the  Fulton 
county  line.  The  contract  was  taken  on  favorable 
terms  to  the  company,  by  those  efficient  contrac- 
tors, Messrs.  Decker  and  Warner,  of  Rock  Island. 
Mr.  Decker  is  about  flaishing  up  a  contract  on  the 
Oosheo  Air-Line,  in  Indiana,  of  fifty  miles,  where 
he  has  now  employed  a  force  of  six  hundred  men, 
a  portion  of  whom  will  be  transferred  to  the' 
Peoria  and  Hannibal  road  at  an  early  day.  Mr. 
Decker's  contract  on  the  Goshen  Air-Line  amount- 
ed to  upwards  of  three  hundred  and  fifty  thousand 
dollara. 

To  grade  and  tie  the  Peoria  and  Hannibal  Rail- 
road to  the  Fulton  county  line,  will  require  an 
additional  subscription  of  about  S30,000,  a  portion 
of  which  is  promised  by  the  members  composing 
the  Kingston  Coal  Company.  The  residue  must 
be  taken  by  the  citizens  of  Peoria  county.  The 
$76,000  Peoria  County  Bonds  are  all  signed  and 
ready  for  delivery.  These  bonds  will  be  deposit- 
ed with  Messrs.  8.  Pulsifer  &,  Co.,  bankers,  of  this 
city,  for  negotiation,  which  they  have  liberally 
consented  to,  without  charging  any  commissions. 
They  being  the  largest  private  stockholders  in 
Peoria  county  in  the  Peoria  and  Hannibal  Rail- 
road, the  directory  have  appointed  them  as  assis- 
tant treasurers  of  the  company.  They  and  I. 
Underbill,  acting  Director,  are  authorized  to  re 
ceive  and  collect  subscriptions  to  stock.  The 
Peoria  county  bonds  issued  to  the  company,  being 
the  only  bonded  debt  of  Peoria  county,  will  make 
a  desirable  and  safe  investment  for  our  citizens 
and  farmers,  having  surplus  funds.  A  few  weeks 
hence,  we  hope  to  be  able  to  announce  that  the 
vote  of  Fulton  county  has  been  carried  for  the  ad- 
ditional $100,000  stock,  to  be  taken  by  the  coun- 
ty, (making  in  all  with  private  subscriptions  taken 
in  that  county,  about  $350,006,)  and  the  letting 
of  the  road  to  Rushville  in  Schuyler  county. 

A  large  portion  of  tho  Illinois  River  Railroad 
will  in  a  shoit  time  be  under  contract  and  pushed 
forward  rapidly  to  completion.  When  these  roads 
shall  be  completed,  and  their  iron  horses  bring  in 
(to  this  city)  their  numerous  trains,  loaded  with 
the  products  of  our  fertile  country,  where  are  the 
forwarding  and  commission  houses  that  will  grow 
out  of  them. — Peoria  TYanscript.  -•«....- 

HOrtbern  Central  Railway,   t  ■  <" 

We  learn,  says  the  Harrisburg  Register,  that 
this  road  will  be  opened  to  Treverton  in  a  few 
days,  and  passenger  cars  put  on,  thus  opening  a 
line  of  travel, -connecting  twice  a  day  with  the 
Sunbury  and  Erie  road,  at  Northumberland,  by 
canal  packets  from  the  Treverton  bridge  a  dis- 
tance of  twelve  miles.  The  unfinished  part  of  the 
road  from  Treverton  to  Sunbury,  ten  miles  in 
length,  has  been  let,  and  the  contractors  are 
bound  to  have  it  finished  by  the  Ist  of  November. 
By  this  route  the  distance  to  Williamsport  is  about 
100  miles  less  than  by  the  Cattawisea  road. 


Alabama  Railroad  Grant. 

The  following  is  a  copy  of  the  section  appended 
to  the  Minnesota  bill  in  Congress,  which  passed 
both  houses,  and  was  approv^  by  the  President. 

Bee.  7.  And  be  it  further  enacted,  That  there 
be,  and  is  hereby,  granted  to  the  State  of  Ala- 
bama, for  the  purpose  of  aiding  in  the  construc- 
tion of  a  railroad"  from  the  line  of  Georgia  on  the 
Chattahoochee  river,  to  the  city  of  Mobile," 
through  the  counties  of  Henry,  Dale,  CofiTee,  Cov- 
ington, Coneeuh,  Baldwin  and  Mobile,"  and  a 
branch  railroad  from  Eufaula  to  Montgomery," 
"  through  the  counties  of  Barbour,  Pike,  Macon 
and  Montgomery,  chartered  by  the  Sute  of  Ala- 
bama," by  an  act  entitled  "  An  act  to  authorize 
the  Savannah  and  Albany  Railroad  Company  to 
extend  their  railroad  from  the  line  of  Georgia  on 
the  Chattahoochee  river  to  the  city  of  Mobile,  and 
to  extend  a  branch  road  from  Eufaula  to  Mont- 
gomery," approved  Dec.  20,  1863,  alternate  sec- 
tions of  the  public  lands  to  the  same  extent,  and 
in  tho  same  manner,  and  upon  the  same  limitations 
and  restrictions  in  every  respect  as  was  granted  to 
aid  in  the  construction  of  otker  railroads  under  ao 


•r 


AMERICAN    RAILROAD    JOURNAL* 


221 


act  of  Congress  entitled,  "  An  set  grantiMg  publi 
lands  in  alternate  sections  to  the  State  of  Ala- 
bama, to  aid  in  the  constrn«tion  of  certain  rail- 
roads Jn  said  State,"  approved  Jnne  3,  j866. 

Railroad  K*rnin|f«        v    C  v    f 
The  traffic  on  the  Great  Western  RaHway,  Ca., 
for  the  week  ending  20th  March,  was  as  follows  : 

Passengers ^^Al^ 

Freight  and  live  stock 18,32o.o7 

Mails  and  sundries 1,772.19 


ToUl $60,114.06 

Corresponding  week  of  last  year 61,436.69 

Iilttle  Hlaml  and  Marietta  flallroada. 

On  Tnesday  these  companies  consnmmated  the 
contract  which  has  been  on  foot  between  them. 
The  Marietta  Railroad  ia  to  have  the  usa  of  the 
Little  Miami  track — from  Loveland  to  Ciocinnati, 
(twenty-three  miles) — for  their  own  trains.  The 
details  of  passiig,  time-tables,  etc.,  to  be  arranged 
between  the  respective  Superintendents.  The 
Marietta  Company  will  also  have  depot  grounds , 
thus  completing  in  fact  that  road  into  the  city. 
In  consideration  ef  this  use  and  privileges,  the 
Marietta  Company  are  to  pay  the  Little  Miami 
Company  $60,000,  in  monthly  instalments,  which 
is  supposed  to  be  a  sufficient  equivalent. 

We  are  glad  to  say  Mr.  Clement  is  not  to  leave 
the  service  of  the  Little  Miami  Company,  in  which 
he  has  acquired  so  much  deserved  credit. —  Cin- 
cinnaii  Gazette. 


CONSULTING     ENGINISER. 

THB  subfriber  has  esUblisbed  his  recidence  at  the  City  of 
Washington,  for  tb«  pnrpof>e  of  acting  a«  Consulting  Sn- 
gineer  in  the  preparation  of  plans  and  the  location  of  pubKc 
works. 

He  mty  t>e  consulted  1>y  companies  upon  all  questions  ap- 
pertaining to  the  cost,  location  or  plan  of  construction  of  rail 
roads,  bridges^  canals,  water  works,  <.  r  Uie  innprovemfent  of 
river  navigatioo,  either  at  his  oflBce  or  on  the  site  of  the  work. 

CHARLES  ELLET,  Jr  , 
Civil  Engineer, 
3ml4  No.  298  U.  st ,  WASHiaOTO  ir,  D.  C. 


Conaalidatloik  of  Railroad*. 

Wa  learn  from  the  Rock  River  Democrat  that 
the  Rockford  and  Kenosha  and  tba  Kenosha  Rail- 
road Companies  have  consolidated  their  interests 
■1  '     I     ■ 


a 


MORLEY'S    PATENT 

EAILEOAD  CHAIR, 

Patented  Jane  21"^  1816. 

■  i^-  ■   ■  ■,■  • 


THE  attention  of  Railroad  Companies  Is  earnestly  solicited 
to  this  Chair  as  the  best  yet  invented  to  secure  the  track 
against  the  evils  of  bad  joints,  rendering  it  as  smooth  aa 
continuoos  rail. 
For  any  information  address  the  Patentee 

JAMES  H.  MORLEY, 

St.  Louis,  Mo. 


8b14 


or  SAMUEL  SHALL, 

Boston,  Mats. 


NOTICE  TO 

DEALERS    IN  BRICKS. 

rpHR  undersigned  hereby  invites  proposals  for  furnishing  the 
X  Norfolk  and  P.teraburg  Railroad  Company  with  three 
millions  of  best  quality  Bricks.  The  same  to  be  delivered  on 
the  line  ef  said  road  as  follows  : 

200,000  at  two  or  more  poinU  in  Naasemond  or  I»le  of 

Wight  county. 
a)0,000  at  two  or  more  points  in  Southhampton  county 
ebO,000  at  two  or  more  poinU  in  Sussex  county 
400,000  at  two  or  more  poinU  in  Prince  QMroe  comtv 
l,6eo,000  on  the  said  Company's  wharf  atNorfolk!-^ 
of  the  said  bricks  may  be  delivered  as  in  tlils  latter  case, 
li^'^li  ^J'.?*®  received  from  the  10th  April  next  until  the 
Iftth  May  fpUowing,  and  all  parties  proposing  must  pi«i«nt  to 
W»on  their  bid,  and  with  it  a  sample  ofthe  brick  .^^hJS 
St  is  based.  WILLIAM  M  iHONE, 

OFFioa  0»ar  Bnoimkir  ».  fc  p.  R.  B.  Oo?^*'^ 


all 


A<tro<ifc.  F<k,  Mmk  »,  IW, 


i 
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NOTICE    TO 
Railroad    Contractors. 

CHiar  ■HQiHBiK's  orricB,  illimois  rivkk  r  r.,  ? 
Peoria,  Mareh  Hth,  1857.      S 

PROPOSALS  will  be  received  by  the  undersigned,  until 
Tuesday  the  6th  dsy  of  May  next,  for  the  Grading,  Bridg 
Ing,  and  furnishing  Cross-ties  tor  the  Illinois  River  Railroad, 
between  the  City  of  Pekln  and  JacksoDvillc,  State  of  Illinois, 
a  distance  of  about  seventy  miles. 

Proposals  may  be  for  separate  sections,  of  abont  two  miles 
each,  any  number  of  sections,  or  all  together.  Bids  will  be 
preferred  for  the  entire  work,  including  the  Iron  and  Station 
buildings.  Prolles,  Plans  and  Specifications  are  ready  for  in- 
spection at  the  Chief  Engineer's  office. 

This  line  passes  its  entire  length  over  a  rich  and  well  devel- 
oped country,  where  supplies  are  cheaply  obtained.  The  flrst 
SIty  miles  being  very  level,  with  a  sand  subsoil  The  last 
twenty  miles  paseea  over  a  subsoil.  The  last  twenty  mi'es 
paf  see  over  a  rolling  country,  and  presents  some  heavy  work. 
It  is  also  the  closing  and  interior  link  of  the  Great  North  and 
8outh  trunk  road  between  Chicago  and  St.  LouIa,  and  between 
St.  Louis  and  the  upper  Mississippi  couatry. 

R.  8.  THOMAS,  President. 
4tl8  W.  O.  WHEATON,  Chief  Eng-r. 

$300,000 

7   &  8   PER  CENT.  BONDS 

CITIES  OF  MADISON  AND  WATEBTOWTI,  WIS., 
FOR    SALE. 

OFFICa   OF  TRB   WATIRTOWM   iND   MIDISOV   R.  B.  C0.§ 

Ao.  39X  Exchange  Place.     \ 

THIS  road  completes  a  direct  and  nearly  an  air /tn<  betweer. 
Milwaukee  and  Madison,  the  capital  of  Wisconsin.  It  li: 
34  miles  in  length,  connei-ting  at  Watertown  with  the  "Water- 
town  Division"  of  the  La  Crotse  and  Milwaukee  Railroad, 
with  which  it  has  a  contract  for  a  very  favorable  running  con- 
nection for  30  years. 

By  this  road  the  distance  between  Milwaukee  and  Madi  «p 
is  twenty-three  miles  shorter  th\a  by  the  Milwankee  and 
sissippi  Railroad. 

This  road  passes  through  a  good  agricultural  and  highly  im 
proved  country.  MADISON  and  WATERTOWN  arc  two 
of  the  most  beautiful  and  thriving  cities  in  the  State,  being,  io 
point  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee. The  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  an^ouot  of  $100,000,  and  issued  Tweoty-year  Seveo 
per  cent.  Coupon  Bonds  for  the  same,  with  semi-annual  inter- 
est payable  in  the  City  of  New  York. 

The  City  of  Watertown  has  subscribed  to  the  capital  stoc 
of  the  road  $200,000,  and  issued  in  payment  therefor  Twenty 
year  Eight  per  cent.  Coupon  Bonds,  with  semi  annual  interest 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff  Co  )  has  subscribed  $.% 
000,  and  issued  in  payment  Twenty-year  Eight  per  cent.  Cou 
pon  Bonds,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  offers  these  Bonds  for  sole  at  their  ofBce,  SOS 
ExoHASGB  PLAca,  together  with  a  large  amount  of  Right  per 
cent  Farm  Mortgage  Coupon  Bonda,  go&ranteed  by  the  Com- 
pany. 

Further  information  in  regard  to  the  roid  may  be  bad  at  the 
oBce  of  the  Company.  H.  K.  LAWRBNCK, 

n  7'reM'r. 


CARD. 

THE  DETROIT  OAR  COMPANY  are  prepared  to  take 
contracts  for  bailding  Railroad  Cars  of  all  descriptions 
upon  short  netice,  and.  as  they  propose  to  use  no  material 
that  has  not  proven  itself  the  very  Itest,  they  feel  assured 
that  in  the  character  of  their  work  they  can  offer  strong  in- 
ducements to  Railroad  Companies  to  glvo  their  cars  a  trial 
3ml2  Address       ROBINSON,  RCSSEL  &  CO. 


EIGHT  NEW,  FIRST  CLASS,  60  SEAT 

PASSENGER  CARS, 

MADE  ia  the  best  manner  and  ready  for  immediate  deliv- 
ery. 4  ft  8>i  in.  gauge. 

WILLIAMS  *  PAGE, 


2ml2 


44  Water  st,  BoSToa. 


RAILROAD  TRAQK, 

LOCOMOTIVE  &  CAR  JACKS. 

FOR  sale  by  BRIDGES  &  BROTHER, 

«4  CourtUmdt  st^.  Y- 


iiord  Sc  Wrifflit, 

OoBBiBiiw  at  Iiaw,  Qtaokawti  QUqi. 


INDIANA    CENTRAL 

RAILWAY  COMPANY. 

*^  5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  K    SALE. 

WE  oBer  f.>r  sale  $260,000  of  the  Second  Mortgage  Brnds 
of  the  Indiana  Central  Railway  Company,  bearing  inter- 
est at  the  rate  of  10  per  cent  per  annum.  Cuu(>ous  payable 
1st  July  and  Ist  January  in  New  York ;  principal  redeemable 
at  the  same  pluce  in  1882. 

This  road  is  completed  and  in  successful  operation,  is  72itf 
miles  long,  commencing  at  the  City  of  luaianaj>f.\i«^  tlie  capital 
of  the  State  of  Indiana,  and  ttrminatuf  at  the  Ohio  State  ll*e 
near  Richmond,  Indiana,  connecting  with  the  L»ayion  and 
Western  Railway, 

This  road  is  one  of  groat  importance ;  is  in  exoellont  order 
and  doing  a  large  and  prolitabio  busin'^s.*.  The  Cominny  ahm 
operates  the  Dayton  and  Wrstem  road,  S6X  miles— the  wlKile 
line  108  inilts  long.  The  earnings  of  the  two  lines  for  1864, 
were  $321,400  ;  for  1866,  $350,160,  and  for  1*>66,  f434,ti04  ; 
each  year  showing  a  large  increase  over  the  prceodhig  one' 
and  the  latt  year  $112,604  over  that  of  1854  ;  aiM  tlie  month 
of  Januar}-  1867,  shows  an  increase  of  $3,208  over  the  same 
month  in  1866. 

The  working  expenses  of  the  line  f  >r  the  past  year  have  been 
less  than  34  per  cent  of  the  gross  eamiagx ;  and  the  whole  ex- 
penses, including  repairs  of  track,  depotK,  bridges,  wo.k1 
houses,  etc  ,  etc.,  and  including  considerabe  cx|«nsM<  pro(>erly 
in  construction,  such  as  covering  and  weatherlK>arding 
bridges,  buililing  adduio;iHl  depots,  w.iter  statjoi.s,  rtiljuK  up 
depot  grounds,  ballastinj;,  etc.,  are  less  than  43  per  c«it  of 
the  groes  earnings.  Tlienc  facts  will  api*ar  by  the  conipan}'s 
report  for  1866,  which  may  l>e  had  at  our  otBce. 

This  Company  o|>erates  the  entire  line  between  Indianapolis 
and  Dayton,  each  Company  fiimishing  an  equal  proportion  of 
rolling  stock,  in  proportion  to  length  of  line,  an<l  paving  the 
working  expenses  out  of  the  gp*s  earnings.  Of  the  liel  earn- 
ings this  Company  is  entitled  to  71  per  cent,  and  pay  the  Day. 
ton  and  Western  Company  29  per  cent 

This  line  coane(.'U  at  Riclimond  directly  with  Cincinnati,  ani 
at  Dayton  with  Columbus  Baltimore,  Philadelphia  an.l  New 
York,  and  also  with  the  Lakes  ;  and  on  the  compleiion  of  the 
Pituburg  and  Steubenville  road,  it  will  he  the  Flnirlest  line 
between  New  York,  Iiidiana|>olis  and  St  Loiiiii. 

All  inspection  of  the  map  will  show  th.it  this  is  a  pari  of  the 
grest  railway  line  from  New  York  and  Philadelphia  by  Pitts- 
burg, Columhus  and  Dayton,  Ohio,  and  Indianapolis  and  Tcric 
Haute,  Indiana,  to  St.  I.,<>uiK 

This  Railway  iraveises  the  oMest  aettied,  best  cultivated, 
most  populous  and  wealthy  portion  of  iDdisna. 

No  other  portion  of  tlie  Misaisc ippi  Valley  is  equal  to  the 
country  oc  and  near  the  line  of  this  road  and  iu  imraediato 
connections,  in  improvements,  wealth  and  product'voTieMi,  and 
the  passenger  earnings  of  tin?  road  are  very  large.  ($:«)2!l8(i 
out  of  a  totol  amount  of  $484,000  for  1856,)  and  increasing 
greatly. 

The  entire  cost  of  the  road  Is  about  $2,100,000. 

The  first  mortgage  ia  for  $600,000,  at  7  f>er  cent  ,  maturing 
in  ten  years  from  this  time,  and  the  two  mortgagee  will  consti- 
tute the  entire  indebtedness  of  the  Company. 

The  second  mortgage  is  for  $700,000  :  not  more  than  $600  - 
000  will  be  needed  to  be  ao'd. 

The  object  of  making  ttiie  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company  and  certain  Income  Bondi 
maturing  within  the  present  and  the  next  year. 

We  think  these  Bonds  most  amply  secured.  Tlie  Company 
has  heretofore  paid  an  amtxint  of  interest  equal  to  the  amount 
on  the  two  mortgages,  through  the  most  stringent  times,  witli- 
ont  a  single  failure  ;  and  we  think  the  earnings  must  conUnue 
to  increase  for  many  years  in  about  the  ratio  of  previous  years, 
which  will  not  only  pay  ail  expenses  and  interest,  but  handMMne' 
dividends  to  Stockholders. 

The  Company  lias  paid  six  per  cent,  in  dividends  out  of  the 
net  earnings  of  tlie  past  year,  leaving  a  surplus  of  nearly  4  per 
cent  on  the  stock. 

The  Company  will  have  left  asacU  in  real  estate  taken  for 
stock  and  debts  duo  for  real  estate  sold,  of  about  $140,000 
which  win  be  realized,  and  which  will  constitute  a  fuud  to  re- 
duce their  indebtedness. 

Theae  Bonds  wUI  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  falling  due  within  the  nest  two  years, 
at  par,  on  appUcation  to  os  at  any  time  before  they  are  dis- 
posed oC 

We  think  these  eecurities  a  saf%  and  most  desirable  invest- 
ment,  and  commend  them  as  such  to  our  friersls. 

For  any  other  or  ftartber  information  on  the  subject  of  tbe-e 
securities,  apply  to  us  at  our  office. 

WIN8L0W,  LANIER  fc  CO., 

Naw  Yoar,  Feb'y  16, 1867.  62  WiOlst. 

Railroad  Spikes  and  Wronfrht 
Iron  Fastenlngrs. 

THi  TEOY  IRON  AND  NAIL  FACTORY,  exclusive  owner 
of  all  Henry  Burden's  PatenttHl  Machinery  fo^  maJrinf 
Spikes,  have  facilities  for  manufacturing  large  (juantities  upon 
short  notice,  and  of  a  quality  unsurpassed. 

Wrought  Iron  Chairs,  Clamps,  Keys  and  Bolu  for  Railroad 
fhsteoings,  also  made  to  order.  A  full  assortment  of  Ship  and 
Boat  Spikes  always  on  hand. 

All  ord«M  addreased  to  the  Agent  at  the  Factory  will  receiva 
taunadiata  attention.  WM    F.  BURDEN,  Agent, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  Y. 


Railroad  Iron. 

THE  "MONTOUR  IRON  COMPANY"  is  prepared  to  ex- 
ecute orders  for  RAILS  of  the  usual  patterns  end 
weights,  and  of  any  required  length,  not  excMding  30  faet  per 
rail.    Appljr  to  TH08.  OHAMBRRS,  Prewdeat, 

,,  W<N  « Xicbiwgt  piac«,Nnr  YoaJt 
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TO    ENQINEERS, 

Contractors,    Surveyors   and   Mechanics, 

SORIBNBR'S  INGINEER8',  CONTRACTORS'  AND 
8URVBY0RS'  POCKKT  TABLE  BOOK  comprising 
logarithms  of  oumhers,  lo)(arithms  of  sines  and  tangeuU : 
natural  sines  and  natural  tunKents  ;  tlie  traverse  Uible  ;  and 
a  lull  and  complete  set  of  excava<ton  and  embankment 
table*  ;  tngetlier  with  Dumeroua  other  tables  fur  engineerii, 
etc.  Fifth  edition.  By  J.  M.  Sokibhbb,  A.  M.,  auilior  of 
"Bngineers*  and  Mechanics'  CompaDion,"  etc.,  etc.  Tuck-, 
gilt.    Price $L26 

SORIBNER'S  ENOINSBRS'  AND  IfBOHANICS'  COM 
P  ANION.  Comprising  United  States  Weights  and  Measurea, 
Menauration  of  Superticics  and  b'olids,  Tables  of  Squares  and 
Cubes,  Square  and  Cube  Roots,  Circumference  and  area  of 
Circles.  The  Mechanical  Potccs ;  centers  of  gravity,  grnvi 
tation  of  bodies,  pendulums,  speciflc  gravity  of  bodies, 
■trength,  weight  and  crash  of  materials,  water  wheels,  by- 
drostatica,  hydraulics,  atatica,  centres  of  percussion  and  gy. 
ntion,  friction,  heat,  Ublea  oi  the  weighu  of  metals^  pipes. 
Mantling,  etc.,  etc.  Steam  and  Steam  Engine.  Twelfth 
•diilon,  revised  and  enlarged.  By  J.  M.  Sobibnck,  author 
of  "Bngineer's  Pocket  Table  Book,  etc,  etc    Tucks  gilt 

Price _ $1.26 

■9*  Copies  of  the  above  books  will  be  ssnt  by  mail  on  re- 
ceipt of  the  advertised  prioe. 

PabUshed  by  MAfiON»£ROTHKR8, 

3tl2  108  *  110  Dtune  it,  Niw  Yobe. 

Railroad  Iron. 

WS  are  prepared  to  contrMct  to  deliver  Balls  at  fixed 
sterling  prices,  tre9  on  board.  In  English  or  Welsh  ports, 
and  also  at  prices  icchiding  (height  to  New  York  or  Boston. 

NATLOR  Sl  CO., 
M  ud  101  JoBK  St.,  N.  T. 


BUSINESS    CARDS. 


FREIGHT  AND  COAL 

.      CARS. 

WILLIAMS    &.    PAGE, 
BOSTON,    MASS. 

CARS  of  best  New  Hampshire  Oak  and  Soutliern  Hard  Pine, 
made  in  the  most  thorough  manner,  of  any  dimensions, 
eao  be  fUmished  at  short  notice.  A  few  Box  and  Platform 
0«»t,  28  ft.  long,  4  ft.  8^  la  gauge,  now  ready  for  delivery. 

2mll 


F.W.SMnelander.  JamMA.Boonnan.  Edwin  A.  Pott 

RHINELANDER,  BOOKMAN  &  CO., 
RAILWAY  AGENTS 

ARD 

COMMISSION  MERCHANTS, 

SUPPLY   ALL  MATIRIIL  AMD   ARTIOLIS  TTSID  IN  TBI 

CONSTRUCTION  AND  OPERATING  OP  RAILWAYS. 

BANK  OP  COI4MKR0E  BUILDING,  NBW  YORK. 

BIf IB  TO 

John  A.  Stevens,  B«q  ,  Pretident  Bank  t)f  Ci/mmerte. 
SamM  Sloan,  Esq.,  Pretident  Hudton  River  Raxtioad  Co. 
James  Boorman,  Esq.,  Messrs.  StilUnao,  Allen  tt  Co. 
Messrs.  Cooper  &  Hewitt,  Messrs.  Duncan,  Sherman  fc  Oa 


SAFETY  AND  ECONOMY. 

JAMES   HARRTsON,   JR.'S, 

AUTOMATIC 

STEAM  ^WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  1856. 

THIS  invention  renders  abeohitely  certain  the  eoondlng  of  a 
sufficient  alarm  at  every  crossiog  or  other  point  for  wbicli 
it  la  set.  It  is  strong  and  simple,  and  not  liable  to  derang*- 
ment  It  does  not  interlbre  with  the  ordinary  use  of  the 
Whistle  in  giving  other  signals,  ftc.  It  can  be  applied  with 
little  azpense  oo  old  aa  well  aa  Dew  eogiuea.  tot  lUrther  in- 
formation apply  to  _ 

JAMES  HARRISON,  Jr., 

Cor.  or  aad  street  «nd  ad  AT.au** 

Nbw  To  BK,  December  1,18M.       ^ 

Engllsli  Iron  and  Metals. 

THE  undersigned,  having  the  support  of  some  of  the  lead 
ing  makern  of  Iron  in  Kngland,  is  prepared  to  take  ordera 
for  Manufactured  Iron  of  all  descriptiooa,  aa  well  as  Pig  Iron, 
Bkwk  Tin,  Tin  Plates,  Spelter,  Ac,  and  undertake  shipment  of 
the  same  to  the  United  States  on  the  best  terms,  both  aa  n- 
garda  price*  uid  freight  arrangement*. 

WILLIAM  SLLI8, 
Metal  Broker,  Shipping  and  CommisslnB  A«eat, 
De«.lS<-<tai         04  Kmf  Jm*«m  rt.,  liS>n9ti. 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

No.  44  Water,  between  Congress  and  Kilby  Streetg, 

Boston,  Mass. 

Iron  Rafls,  Chairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AMES>,  BOWLINO,  am o  NASHUA  TIBEB, 

IKON    AND    STEEL, 

Of  all  kinds  for  Shops  and  Tracks. 

C«r  Trlmuinit*,  Painta,  Oil,  Yamiab.Car  and  Switch 
Locks,  Yentilators,  Lanterns,  Head-Lights,  Gauges,  Rubber 
Bprings,  Cbalrs,  Eose  and  Belting,  Ash,  Pine  and  other  Tim- 
ber, and  ALL  MATiaiALS  usiD  In  Equipment  and  Repairs  of 
Ballroads,  Engines  and  Cars,  at  loiMtt  prices. 

THOS.  S.  WILLIAMS,  PfflllP  S.  PAGE,  W 

Late  Sap't  Boston  dc  Me.  R.  R.      Late  Fao*,  Aldir  &  Co. 
BKFEREKCB8. 


Jambs  Hatwabd,  President 

Boston  and  Maine  B.  R. 
Capt,  Wm.  H.  Swift,  Boston. 
LawrbxOS,  Stomb  4c  Co.,  do. 


PHELPS,  DODOB  *.  Co.,  N.T. 
CooPBR,  Hewitt  A.  Co.,  do. 
RiBTBg,  Bdok  k.  Co. ,  Pbila. 
E.  S.  OBBSBBOooa,  Chicago. 


:0B,  Stomb  tc  Co.,  do.  IE.  S.  OBBSBBOooa,  01 
8.  M.  gBLTOH,  Prea't  Phila.,  W.  fc  B.  B.  B. 

KASSON'S 

LOCOMOTIVE    EXPRESS 

FOR   TBB   BBOBIFT   ABD   TBABSrOBTiTIOH   OF 

LOCOMOTIVES, 

PASSENGER   AND    BOX    CARS 
OF  ANY  GAUOE 

To  the  Western  and  Sonth- Western  States. 

PROPRIETORS— KASSOW,     SOW     Sb    CO* 

JAMES  II.  DUDLEY,  j  si  Bro.>dwa7,  HKW  TOKt 

IRON. 

THE  Subscribers,  Agents  f»r  manufacturers,  are  prepared 
to  contract  (br  every  description,  size,  section,  weight  and 
length  of  IRON  in  the  construction  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF    BUILDINGS. 


SECTIONS   CAN   BE   SEEN    AT   OUR  OVFICB. 
Ageota  also  for  RUSSBL'S  LAP- WELDED  FLUES  FOR 
BOILERS,  OAS  PIPE  and  IIXTURXS  geoeraDy. 

HENDERSON  &  KERNOCHAN,  Iron  Merehants, 
13   CLIFF   ST. 


H.  STANLEY  &  CO., 

MANUFACTURERS  OF 

RAILROAD  CAR   WHEELS. 

— ALSO— 

DRIVING  WHEELS,  HORSK  AND  HAND  CAB 
WHEELS,  WHKKLS  on  AXLES,  BUMPERS.  JAWS, 
and  BOXES  fitted  complete,  and  OTHER  BAILBOAD 
CASTINGS. 

Henry  Stanley,    ^  fjo.  185  Rivei  St., 

Joel  Mallary,      > 

Hiram  B.  Inqalls,}         TROY,    N-    •• 

RAILROAD    IRONT 

RAILS  RE-KOUED  OR  EXCHANGED 

IN  NEW  YORK,  PHILADELPHIA,  ETC. 

WILLIAMS  &  PAGE, 

BOSTON,  MASS., 
Agents  for  &ome  of  the  best  Manufaetnren, 

WILL  ftinish  Rails  tnm  25  to  70  Ibsi  per  ytrd,  at  short 
notice  and  lowest  price  for  cash  or  in  exchange  for  old 


rails. 

Alao  Wrought  Ireii  Chairs  aad 
Bpikea,  etc 


ATiB>  XLA3TI0  Obain, 
Soil 


RAILROAD  IRON. 

The   Crescent  Manufacturing    Company, 
WHEELING,  VA., 

ARE  now  prepared  te  execute,  at  short  notice,  orders  for 
RaiU  of  any  required  pattern  and  weight,  and  to  ro-roll 
old  rails,  on  the  most  liberal  terms     Address 

N.  WILKINSON,  Sec'y, 
8lf  Whrelino,  Va 


FINANCIAL.. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,     Ac. 

We  haTe  on  hand  aod  (or  sale,  of  County  Bonds— 

Hardin  County  (Ey),  0  per  ots.  I  Davidson  Cty  CTenalS  p.cts 

Carter,  Bath,  and  Montgom- 1  IowaOounty(Wis.),  Bpercta. 

■nery  (Kj),  8  per  ceota.     |  Mineral  Point    do.        do. 

Also  a  variety  of  OITT,   OOXTMTT,   and  KAILWAT 
SaoUKITIBS  in  anaUer  Iota. 
Aprtiao>>.lM& 

ELLERY  &  GIBBONS 

No.  10  Wall  St., 

BANKERS.  DB.M.EB8  in  DOMBSTIO    and  WOU  tlQU 
KXOHANOE,  Ac.,  are  prepared  to  negotiate  ^  tocka, 
Bonds  and  financial  Securities  in  geoeral. 
aafaKBvoiB. 


Dkbxil  *  Co.,  Bank'a,Philad. 
BiLAB  K.  EraaaTT,  of  E?a(ett 

*;  Brown, N.y. 
WiLLB.  VAaoo  A  Oo.       1st 


CORHBLIVB    W.    LAWBIKOB, 

Esq.,  N  T. 
Samubl  WrLLBTB,  Prea't  of 

Am.  Bzohange  Bank.  N.  T. 


Melg^s  4t  Greenleaf, 

C^Use  No.  38  WiUiam  «<., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  tec.,  strictly  on  commiMion.   Orders 
respectflilly  BoUcited. 

OHAS.  A.  rniGS,  laU  Oaabier  Am.  Ex.  Bank. 
A  W.  GBBEHLIAJr,  late  of  No.  2  WaD  st. 
Bbfimiob*  :  American  Erchange  Bank,  Bank  of  the  Re- 
pnbMa.  Metropolitan  Bank.  Merchants  Bank. lylS 

CINCINNATI. 

HEWSON  &  HOLMES, 

AUOTIONEERS  and  STOCK  BROKERS, 
HaTe  ngfOu  aalea  of  Stceka,  Bond*,  mnd  other  Seeuritiei 

■TIBT 

WEDNB8DAT  amb  SATURDAY, 

Alt  1  o^doek  at  tlia  Xerehanf  ■  Ezehaogs, 

AXD    IT  BBQUIBBO, 

SPECIAL   SALES 

Oa  MOMPAT,  T1718DAT,  THUBSDAT,  AID  FRIDAY. 

^'"'?£r'^  83  and  85  WalniU  ■&:««(, 

Where  they  otet  at  prifate  aale 

A  aasAT  TAaiiTT  or 

SlaU,  (kmtt,  Ciin  and  EaUnad  BONDS  tmd  STOCE& 

ITBOOTIAn 

LOANS,  N0TB8,  BILLS  Of  XZOHANOl, 

A>D  OOLLBOV 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
BBraanoa—OWa  Lift  /mmw ai  #  TVtiat  CompoM^  Bank 

CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVEB, 

Stock  Brokers  and  Railroad  Agents, 

HO.  8S  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Rallreada  Stoeka,  Beada,  &«.,  boofbt  and  aold  on  eommUtioi^ 
Kegular  sales  at  pabta  anellon  at  the  MiBOWtwi'  »xo» am**. 


SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency, 

OPPicE-METROPOLITAN  BANK  BUILDINO 

UO  Broadteojf,  Nbw  Tobk. 

ARE  prepared  to  contract  tot  the  eonetmction  and  equip- 
ment of  lailroads  In  any  part  of  the  country ;  also  to 
limiah  corps  of  Engineers  and  Contractors ;  Locomotive  Eo- 
ginta  and  Cars ;  Railroad  Iron,  Chairs,  Spikes,  (Switch-irons, 

Tiiay  wni  also  sell  or  negotiate  loans  oo  aO  kinds  ef  Raikoad 
eeoritiea. 

Sbtmodb,  MoBTon  A  Oo.  have  to  dtspoee  of  at  private 
aale.  In  amoonta  to  suit  penons  desirous  of  lnveatin(  a  large 
amount  of  valuable  Raihnad  and  other  Secnritlea. 

ne  mamben  of  the  firm  havfeig  had  a  large  expsrianoe  aa 
OiTil  Engineent  «n  aoaM  of  the  aaoet  important jmNIb  works  la 
lUa  oooatH,  alao  tender  tbalr  aervieea  aa  CSwwtrty  £^ 
to  OMe  «atace«  ki  the  eonatra«tiea  «r  MuXkonm. 
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MAKE  &  CARTER, 

49  Mwchants'  Exdiange,  Wall  Street 

THB  »ub8Criberf<  have  formod  a  Co-Partnership  under  the 
name  of  DBAKK  4;  OABTKR,  for  the  purpoeo  of  cou- 
tinuinjf  the  business  of  Buying  and  Selling  Stocks  and  Bond«, 
Loaninjf  Money  on  Stock*  and  ott^r  SecuriUes,  making  Col- 
lections, Si*.  ...  V     T  ««  -rv 

The  general  partners  of  the  concern  will  be  Jamm  M.  Dr  akk 
and  Galbn  A.  Oabt«r.  Edwabd  B.  Littlb  Esq.  has  con- 
tributed Fifty  Thousand  Rollara  aa  special  partner. 

D.  *  C.  wiU  occupy  the  Offlcea  No.  4»  Mbbohahts'  Ex- 
OHAHOB,  (entrance  on  Wall  St)      „.,„„.    ^  .  „„,„», 

JAMBS  M.  DBAKK.  GALEN  A.  CABTEB. 


JBNGINKBRING  WORKS. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

J0ST  PUlSIiISHBD— A  act  of  TaUea  for  Ondiog,  at  a  glance, 
I  be  true  cubical  content  of  Xzoavatioo  and  Bmbankmenta 
for  all  Baaea,  and  for  erery  yariety  of  Oroond  and  Side  Slopes. 
By  M.  B.  LTOirs,  AMOOiate  Bngiiwer,  Lebanoo  Valley  B.  B. 


8HBIT  10. 

1.  General  Table  Ibr  all  Baaea 

and  all  Slopea. 

2.  ror  Bide  HOI  Oats  and  Fills 

3.  Base  12  ft.  81 


4. 

H 

u 

6. 

H 

u 

& 

14 

u 

7. 

<• 

u 

8. 

II 

lA 

9. 

(C 

18 

10. 

II 

18 

11. 

(( 

18 

IZ 

it 

18 

Hopes  IX  to  1 
'^     IXtol 


M 

M 

M 


iVtol 
1  tol 
IXtoi 

Xtol 
1     tol 

Xtol 

XtolM. 
1     tol 


•RSiT  jro. 
18.  for  Base  ISlt  Slop.  IX  to  1 


14. 
16. 
18. 
17. 
IS. 
Iflt 
ao. 
2L 
22. 
28. 


20 
24 
24 
2& 
28 
88 
80 
80 
80 
82 

n 


M 
M 


IX  tol 
Jttol 
IX  tol 
IX  tol 
IX  tol 
Xtol 
1  tol 
Utol 
IX  tol 
1  tol 
IX  tol 


The  Tablee  are  printed  in  elear,  bold  type  ea  tinted  paper; 
sheets  25x10  mebea.  Tbey  may  be  osed  by  caodle-ligbt  wittaovt 
ti^uring  the  eye-sigtiC  Baeb  sbeet  is  eomplete  in  itself,  and 
embraces  aU  Uiat  ia  wanted  in  eomeetion  wUh  the  Baae  or 
Slope  designated,  whether  on  le?^  or  side  UIl  cross  sectioa. 

Sold  in  separate  sheets,  at  SSe.  eaeh,  or  the  whole  hand- 
somely bound  in  cloth  in  one  nrinme  for  $Ti50<  by  JoMra 
HcrTT,  139  Obestnat  at,  PhUa.;  Wk.  Minna,  BaiiimoreL  If d.; 
Bbtwutlm  *  SoK,  Alexandria,  Va.;  UoQhMAm  *  0*.,  T» 
ronto,  0.  W.;  also 

For  fiOa  at  tlM  oOm  of  tUs 


ENGINEBR'S   FIELD  BOOK 

By  0.  8.  Oaosa,  OtviZ  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embrace* 
all  the  necessary  tables  for  prosecuting  railroad  surreyB 
in  the  most  compact  form. 

It  is  subdivided  aa  foUowa : 
lat  The  method  of  staking  out  railroad  oorres  and  keephig 

Held  notes. 
2d.  Railroad  curve  tables  for  expeditioosly  determiidng  the 

points  at  wtiicb  commences  the  curring. 
Sd.  Application  of  the  Priamoidal  formnla  in  detMmining  the 
quaauties  of  exeavation  and  embankmeot  of  canals  tni 
railroads  ttom  transrerae  seations. 
4th.  Xxcaratien  and  embanlonent  tablea  for  expeditiously 
tennining  the  eul>ie  yarda  fhxn  mean  area. 
It  la  a  plain,  dear  and  moat  vitaabie  book  for  prmetieal  Ri 
road  Bngineers. 
Tor  Mia  at  tliii  office.   PrioelL 


JBNGINE£RS. 


Consnltingr  Engrineer. 

THB  undersigned  may  be  consulted  upon  the  location,  ooo- 
atiuctioD,  equipment,  and  management  of  railroads  in  any 
part  of  the  United  SUtes  or  Canada,  and  upon  the  most  ap> 
proved  modes  of  constructing  heavy  masonry  for  bridges  and 
the  superatructure  thereof;  whether  of  wood  or  Iron. 

Also  npon  the  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  su^ 
Jects  properly  connected  with  Civil  Xngineering  in  its  hi^est 
brancbea,  and  in  its  most  dilBcalt  application. 

A  long  and  Intimate  cozmection  with  the  construction  and 
managwnent  of  our  most  important  Americao  lailroads,  and  a 
personal  knowledge  of  those  in  Xnrope,  should  render  the  no 
dersigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, as  wlU  enable  railroad  companies  to  avoid  errors  of 
ocaUon,  constructton  and  manageaoeat  which  are  more  or  leas 
insepaiabie  ITom  all  new  enterprises  in  oar  country. 

Bngmeers  of  highest  character  and  professional  atUinment 
and  competent  Superintendenta  can  be  recommended  or  sui> 
phed  to  railroad  companies  for  immediate  service  on  surveys 
and  construction  and  on  manafemeot.  v^  wu  «ui  »o,. 

ISAAC  R.  TRIMBLl, 

^ u8^a'M'!s;s;'a,. 

W.  G.  ATKINSON, 

CUMBERLAND,  MaryUmdT^^^^ 

RAILBOAB  roates  located,  planned  and  esthnated.  Maps 
and  Reports  fUmished.  Researches  made  for  CeaL  Iron! 
Copper,  Lead  and  other  Mhierals,  Metala,  fee.  Oootnact  work 
in  Tunnel*  and  heavy  Graduation  measured  and  reported  in 
detail  Topographical  Drawings  execated  and  Lithonanha 
aappttedbyakiUul  artiata.  Mioea  explored,  new  Work*  b^ 
o«,aiid<HoloficaiPJaMpr(nwd,  Stf   , 


LITHOGRAPHIC  AND  DRAUGHTING. 

Office  181  Ftdton  8t.,  NBW  YORK. 

G.  WKISSKNBORN, 

CIVIL  AND  MECHANICAL  BNGINEER, 
employs  Draughtsmen,  and  is  at  all  times  prepared  to  execute 
his  work  with  promptness.    He  will  furnish  Architectural  an 
Mechanical  Drawings.,  Linear  and  Perspective,  and  if  desired 
they  will  be  litbograpbed  in  the  hiohbst  sttlb  op  thb  art. 

"engineering: 

THB  underrigned  is  prepared  to  furnish  8peciflc»tions,  Bsti- 
mates  and  Plans,  in  general  or  detail,  of  Steamships,  Steam- 
boats, Propellers,  High  and  Low  Pressure  Engines,  noilers.  Mill 
Work,  etc. ,  etc.  Particular  attention  given  to  the  pnicmHiig  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  description. 

General  Agent  Aahcroft's  Steam  Gauge,  Allen  it  Noyea'  Me- 
tallieSeltadJostingCoDir-Al Packing,  Dudgeon's  Hydraulic  Jack, 
Bewairs  Salinometcrs,  etc  ,  etc,  etc 

Acts  as  Agent  for  the  purchaae  or  aale  Ot,  and  has  always  on 
hand,  S  teamers,  Locomotivei,  Bogines^Boilera,  Machinery,  etc 

0HA8.  W.  OOPBLAND, 
CtmmMing  Bngmmr, 
lyir  fl4  Broadway,  N.  Y 


PROFJBSSIONAIi  CARDS. 


Atldnson,  T.  C, 

Mining  and  Ctvil  Engineer,  Alexandria,  Ta. 


SylTester  W.  Barnes, 

Chief  Xqgineer  Watertown  and  Madison  R.R.,  Madison,  Wia. 


Edward  Boyle, 

Chief  Bnglneer,  2d,  8d,  and  9th  Avenue  Railroads  New  York 
Ofllce  128  Chambers  st. 


Clement,  Wm.  H., 

Little  Miami  BaUroad,  Cincinnati,  Ohio. 


James  ConTers, 

ChiefBngineer  Galveston,  Hoostoo  A  Henderson  Railroad, 
^ GalveatOD,  Texas. ^^^ 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqnednct,  New  York. 


Cliarle§  W.  Copeland, 

steam  Marine  and  Bailway  Bngineer, 
84  Broadway,  New  York. 


Davidson,  M.O., 

Civil  and  Mining  Bngineer.    Office  Swanton  Coal  and  Iron  Co., 
61   Exehtatg*  Plate,  Baltimobb,  Md. 


C.  Floyd- Jones., 

Dtvislon  Bng^r  8d  and  12th  Divisions,  Illinois  Central  R  B., 
VttndaUci,  10. 


Gay,  Gdward  F., 

State  Bngineer,  Philadelphia,  Pa 


Gilbert,  ^¥m.  B., 

Byracuge  and  Kngfaamton  Railroad,  Syracnac,  S.  Y. 

Robert  B.  Grorsneh, 

Chief  Bngineer  of  the  Llanos  de  Apam  R.  B., 
MBXICO. 

Grant,  James  H., 

NashviBe  and  Chattanooga  R.  R^  Nashville^  Tena 

Theodore  D.  Jndab, 

Chief  Bngineer,  and  Commissioner  of 
Ban  Francisco  and  Sacramento  Railroad,  and  of 
San  Francisco  and  Sacramento  Northern  Bxtension  Railroad, 
Bam  FaAHOiaoo,  Oal 

S.  W.  Hill, 

Mining  En^^r  and  Surveyor,  Eagle  River,  Lake  Superior. 

FUw^ood  Morris, 

1?nn-inaav  S  Daophin  aud  Susquehanna  Railroad. 
JliUgUlt;^!  ^  Allentown  Railroad. 

HAxaiSBuao,  PaaiA. 

Mills,  Jobn  B.,  Civil  Engineer, 
Sackets  Harbor  and  Saratoga  R.  R.,  24  WiUiam  St,  N.  Y. 

Saml.  &  G.  H.  Nott, 

Civil  Bngineers,  No.  6  Niles^  Building,  Change  Avenue,  Boston. 


Osborne,  Rlebard  B., 

CivU  Bngineer,  Office  73  Sooth  4th  st,  PhiladelpMa 


Theodore  W.  Robblns, 

civil  Bngineer  and  Land  Surveyor,  Jersey  Oity,  M.' J. 


W.  Mllnor  Roberts, 

OWefKigiDtM'Anfi^iiny  Taney  BaUroad,  PittrtMirgh.  Pa, 


An^nstns  Sehwaab, 

CIVIL   BNGINKBR.    MACON,   GEORGIA. 


J.  S.  Sewall, 

CIVIL  BNGINBBR, 

ST.  PAUL   MINE80TA. 


Charles  L.  Schlatter, 

Chief  Enr*neer  Brunxwir.k  and  Florida  Raibuad, 
Brunswick.  Georgia. 


P.  Sours, 

Engineer  Raritan  and  Delaware  Bay  R,  R.,  Rod  Bank,  N.  J. 

J.  S.  Shlpman, 

civil  Engineer,  63  Trinity  Building,  111  Broadway,  N.  Y. 

Shanly,  Walter, 

Chief  Eag'r  Bytown  and  Preecott  Railway.  Preticott  Canada. 


Steele,  J.  Dntton, 

Potutown,  Pa. 


Charles  B.  Stuart, 

OoDBulting  Bngineer,  22  William  str..  New  York. 


Trantwlne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia, 


A.  B.  Warford. 

Chief  Bngineer,  Susqaelianna  Railroad,  Harristiurg,  Pa 


INSTRUMENTS. 


Rlehard  Patten  &  Son, 

MANTTFACTUBERS  of  Mathematical  InstrumenU  to  the 
U.  8.  Government,    No.  23  South  St.,  BALTiMoaa,  Md. 

James  W.  Q^neen, 

204  Chestnut  St.,  Phil^,  fass   for  sale  Engineers'  Levels^ 
Transits,  Chains,  Tapes,  4cc    Priced  catak>gu«s  by  mail  gratia 

Swiss  Drawings  Instruments. 

SUPERIOR  to  all  oth<>r8.    OaUloguee  gratis.    Sold  only  by 
AMSLBR  A  WIKZ,  211  Chestnut  st.,  Pbila.,  Pa. 

Wm.  J.  Voungr 

HAS  removed  hisBngineeringaod Surveying Instrunoent  Mae 
oftctotT  to  Na  83  North  Heventh  Street.  Philadelpbia. 


H.  SAWYER 

(of  a»e  lete  ann  of  8AWTBR  4t  HOBBT), 

MANTJFACTTJBER  of  Transits  acd  Level^  h««  removed 
to  Union  Place,  near  Warburtoo  Av.,  Tonkera,  N.  T. 


Knox  A  Shaln, 

Mannfketnrers  of  Engineering  Instruments,  46  X  Walnnlrt., 
Philadelphia.    ( TVic  prtmiumt  awarded. ) 


BNGINKKRS"    AND   SUKVBYOIta* 

[iNSTRUMENTt^,   M.ADK   BT 

Edmund  Draper, 

SorriviDg  partner  uf 
8TASCIAFFE   4-  DRAPER, 


No.  9  Pe»  Street, 
ThiidBt, 


below  Walnut, 
iPHILADKLPHIA. 


W  &.L.  E^GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INVITB  the  at;antion  of  Engineers  and  Surveyors  to  the  In- 
Btruments  made  at  their  establishmeot. 
Possessing  facilities  unequalled  as  they  believe,  by  any  other 
manufactnrers  in  the  Union,  tbey  are  enabled  to  tlimisb  instru- 
msots  of  superior  quality,  atl  ower  rates  than  any  other  makera 
of  established  reputation. 

We  have  recently  published  a  work  of  80  pages,  pving  «  fUS 
description  of  our  tnstrumeota,  with  their  a^ju^tmeute,  prioaa, 
Ac,  which  we  will  send  by  mail  free  of  charge,  to  all  persoaa 
contemplating  the  purchase  of  instruments. 

Address-W.  *  L.  B.  GURLEY,  TaoT,  H.  Y. 


To  Engrlneers,  Arehlteets  and 
Draug^htsmen. 


THB  undersigned  b^gs  reapoctftilly  to  inform  «n>-^ 
the  above  profeaaiona,  that  he  haa  coostaa^oa 
great  variety  of  instnuMats  for  Field  and  Office  ase. 

JAR  PRBNVIOB, 

f«b.l,lliik  10tanb«au««(,li«wTock. 


224 


lAMCRICAN    RAILROAD    JOURHAL. 


for 


Railroad  Iron. 

1f\C\r\  1^0N3  best  quaUty  Welsh  Rails  "Krie**  pattern, 
•  V/v^V/     68a60  lbs  per  yard,  now  due  at  New  Orleans, 
br  sale  l.y  V08R,  LIVINGSTON,  &  CO., 

Mu  8  South  WiUiam  St.,  N.  Y. 
October  18, 1850. 

RatlroaA  Iron. 

Fxf\r\  TONS  best  quality  WelHh  Rails,  approveJ  T  pattern 
njyjyj    66  lbs,  per  yard,  for  sale  by 

V08K,  LIVINGSTON  &  CO., 
9  South  WiUiam  st 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  &  ftUDiCY  RAIIROAB. 

THE  ONLY  DIBECT  EOUTB  FBOM 
CHICAGO    TO    ADROaA,   MBNDOTA,   PRINOBTON, 
GALBSBURO,  QUINCY,  BURLINGTON    4»T  PAar 
or  SOUTHERN  oa  CENTRAL  IOWA,  KANSAS 
OR  NRBRA8KA. 
■9"    PisscwGaK  Traiiib  leave  the  Central  Depot,  foot  ol 
South  Water  street,  Chioaoo,  dally  as  follows  :— 
t.00  A.*.— MoBHiHtf  BXPM88.— Connecting  at  MendoU  with 
Ulioois  Central  Railroad,  north  for  Amboy,  Dixon, 
•  Galena  aod  Dunleith, south  for  I>a  Salle,  Bloomiag- 

ton,  Decatur,  Spriniffleld,  Jacksonrillo,  8t.  Louis, 
Cairo,  &C.;  at  Galesburg  with  Northern  Cross  R.R. 
for  QuiDcy,  Ac;  and  at  Burlington  with  Burlington 
and  Misanarl  River  R.  R.,  and  with  Packets  for 
points  U|>  and  down  the  Missibsippi  river. 
8.45  F.  M.— KviMiNO  Expaass.— Making  stone  connections  as 
above. 

NO    TRAIJi    SATURDAY   EVININO. 

■9-  ONB  TRAIN  SUNDAY,  8.46  pm. 
BAOGAOE    CHECkED    THROUGH    TO    BUR- 
LI  SOTON  and   QUISCY. 
THROUGH  TICKETS  can  be  procured  at  all  the  principal 
eastern  railroad  ufllces  and  in  Chicago  at  the  Depot  and  at  the 
Michigan  Central  K.  R.  office,  comer  of  Lake  and  Dearborn 
streets,  opposite  Uio  Tremont  House. 

SAm'l  POWELL,  0.  G.  HAMMOND, 

Gen.  Ticket  Agent.  Gen.  Svp't. 


New  York  and  £rle  R.  R. 

On  and  after  Afmday,  March  2,1867,  and  until  nirtber  notice, 

,.^«A  PA88ENQKR  TRAINS 

j^^^  will  leave  Pier  foot  of  Duane  street, 
•^BWa  as  follows,  viz  :— 

DtmuaK  XzpBBSS,  at  6  W  a.m.  for  Donkirk.' 

Mail,  at  SH  a.m.  for  Dunkirk  and  Buflklo,  and  intennediat 
stationa.— Passengers  by  this  train  will  remaia  over  night  at 
Owego,  and  proceed  the  next  morning. 

RooKLAKD   PAaaiHOCB,  at  S  p.   m.,  via  Piermont,  for 
Bufliern's  and  intermediate  stations. 

Wat  Passin oer,  at  4  p.m.,  for  Newburgh  and  Middle- 
town  and  intermediate  stations. 

NiQHT  EXPBBSS,  at  4X  p.m.  for  Dunkirk. 

NiOBT  ExPRBSS,  at  m  p.  m  for  Buffalo. 

Emiobart,  at  6  p.m.,  for  Dunkirk  and  Buflklo  and  inter- 
mediate stations. 

The  above  trains  run  daily,  Buodaya  excepted. 

These  Kxpress  Trahis  connect  at  Xhnira,  with  the  Ehaira, 
Oanandaigua  and  Niagara  Falls  Railroad,  for  Niagara  Tails;  at 
Binghamton  with  the  Syracuse  snd  Blngbamtoa  Railroad,  for 
Syracuse;  at  Coming  with  Buflblo,  Coming  and  New  York 
Railroad,'  for  Rochester;  at  Great  Bend  with  Delaware,  Lacka 
wanna  and  Western  Railroad,  for  herautoii;  at  Bultalo  and 
Dunkirk  with  the  Lake  Shore  Railroad  for  Cleveland,  Oincin- 
■atL  Toledo,  Detroit,  Chicago,  etc, 

D.  O.  MoOAU.UM,  General  app-i. 

Phlladeli^liia^  Wilming^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  o 
Broad  and  Prime  street*,  Philadelphia,  at  8  30  am.  12  46,  S  and 
11pm. 

f  ABM  BT  TBROnSB  TIOKBTC  TO  THB  BOtTTB. 

from  New  Y «         WUmington - $16  60 

do        (•  Norfolk ...^....._ ....     8  60 

from  PnUdelphiB  to  WUmington 14  00 

4o        do  Norfolk.. —     0  60 

do       do  Peter4>arg ~—    >  00 

do       do  R'/jlunrod  — 8  00 

f  ABB  BY  TH^-JtTOB  TI0KBT8  TO  THB  WB8T. 

Trom  New  York  to  Oiucinnatl . .. fl7  00 

do        do  Louisviila. ....... ..... ......  10  00 

Prom  New  York  to  IndiaoapoKs.... . .  10  00 

tnm  Pbiadelphia  to  Cincinnati  .... .. ..  10  00 

do       do  Looisville _.....  18  00 

An  axtra  charga  will  be  made  for  mmh  and  atsto  roMna  on 
rd  tiM  Uwt.  GlQftaS  A.  PABKBE  Av'fc 


6.  G.  LOBDELL.     n.  S.  MeCOMBS.      D.  P.  BUSH. 

BU8H   <fc  LOBDEJ^L, 

WILMINGTON,     DELAWARE, 

MANUIACTURERS  OF 

CHILLED  WHEELS 

AND 

TIRES, 

FOR  RAILROAD  CARS 


AHD 


laocomotive  Engines, 

ABE  FEEFAEED  TO  EXECITTE  FEOMPTLT 
ORDERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE. 

WITH    OR    ^^ITHOUT    AXI.KS. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  THE  SHORTEST  NOTICE, 

ANB  ON  TIIE  MOST  REASONABLE  TERMS. 


mOI  BRIDGES 

FOR    RAILROAD    AKD    OTIIER     PURPOSKA 

Bolts  and  Nnts  for  Bridges, 

AND   FROGS   OF  ALL  ANGLES, 

MAHirvAeTiniBD  to  obobb. 

JOHN  HUTCHINSON, 

TROT,  N.  T. 


BALLS 
PATENT   JACK   SCREW. 


For  sale  by 


I     1^  * 

L    8  Ib.  U  IB.    •  ia.  IT  lo.  $1 

%  131a.  aOin.  17  in.  Mln.  11 

Sl  10  to.  S8  iB.  M  ia  40  In.  14 

4.  20  In  30  ia  SS  la  66  in.  10 

6.  24  in.  42  ia  30  In.  02  in.  20 
BRIDOBfl  *  BROTHER, 
04  OMif*PMft  •«.,  N.  Y. 


FOR    SALK 

TWO    LOCOMOTIVK    KNGINKS,  suiUblo  for  gravel  or 
othpr  Mfthi  trains.    The  above  machines  are  lu  f^ood  order 
and  sold  for  want  of  use.    Apply  at  the  office  of  the  0AM 
DBN  AND  ATLANTIC  R.  R.  00.,  60  Walnut  sL,  Phila 
DBLraiA,  Penna.  32tf 


BROIUBBR'S  orriOB,  MABSAU  WATBB  CO.,  f 

368  Fullon  at.,  Brooklyn,  N.  Y.     S 

COATING    THE    INTERIOR 
CAST   IRON   PIPES. 

THB  Oommissioners  of  the  Brooklyn  Oity  Water  Works  In- 
vite proposals  (reserving  the  right  to  accept  or  not)  for 
Ooating  the  Interiors  of  the  Cast  Iron  Pipes,  about  to  be  laid 
there,  with  some  permanent  Wanh  or  Cement,  which  wtll  pre- 
vent oiydatioo  or  the  formation  of  tubercles. 

The  i'i|R's  to  bo  laid  are  of  36  Inch— 30  iuch— 20  inch— 13 inch 
— 8  inch  and  C  inch  diameters,  and  amount  to  120  milea  in  the 
aggregate.— Each  pipe  is  9  feet  in  length. 

Address  proposals  until  20th  April  next,  to  Ja8,  P.  Eibk- 
WOOD  at  the  Office  of  the  Works. 

BT   OaSBa  OF  TBB  WATBB   OOMiaBBIOBBaS.  lOSt 


To  Railroad  Companies 

A  CIVIL  and  MBOHANICAL  ENGINEER  of  first  ratf 
theoretical  education  and  practical  experience  in  Rail- 
road Machinery  and  in  the  superintendence  of  railroads,  and 
who  is  at  present  engaged  as  a  Mochanioal  Draughtamao  and 
ooiwtnictor  on  a  leading  road,  ofTers  his  services  to  BalfrBad 
Companies  and  others  aa  Master  of  Repairs.  AddrBsa  J.  M. 
at  the  oflce  of  the  Am.  Rau.boa»  Jowuai..  ' 


NEW  YORK 

IRON  PAVEMENT 

AND 

STREET  RAILWAY   CO. 

OfBce  Nos.  8  and  10  Wall  St.,     , 

ROOM    16. 

MUNICIPAL  AUTHORITIES  of  the  SEVERAL 
CITIES  OF  THE  UNITED  STATES, 

AND  TO 

RAILROAD    COMPANIES 

AND  0THEB8   INTEBEBTBD. 

THX  aboTe-named  Company,  established  In  the  City  of  New 
York,  offer  you  in 

ROBINSOFS  IRON  PAVEMENT, 

1st  The  cheapest  pavement  ever  used,  beeauM  nwet  endur. 
ing  at  leaet  coat  of  repair. 

2d.  The  safest  pavement/or  either  man  or  beast  to  travel  mi 

Sd.  The  most  economictU  pavement,  because  the  tear  atia 
teear  of  both  beasts  and  vehicles,  of  pleasure  and  burthev, 
are  less  upon  it  than  upon  any  ot/ter  in  use. 

4th.  The  most  beautiful  pavement  to  look  upon,  because  the 
most  cleanly  and  variegated,  andfreefiom  dust. 

6th.  The  easiest  and  least  tiresome  pavement  to  ride  upon, 
because  most  even  of  surface. 

6th.  The  least  noisy  pavement  to  ose  or  renide  near. 

7th.  The  beat  pavement  ever  used,  everything  desirable  coii- 
iidtrtd. 

This  Company  is  enabled  to  flimish  cities  and  others  with  an 
Iron  Pavement  for  every  use,  at  a  reduced  price.  They  will 
contract  to  lay  it  down  upon  any  graded  street,  of  superior 
strength,  beanty,  and  perfection  to  tliat  recently  laid  down  id 
Boaton,  or  that  in  Nassau  street,  fronting  the  Post  Office,  in 
thia  city,  for 

$5  to  $6.50  PER  SUPERFICIAL  YARD, 

in  anbstitntion  for  any  existing  pavemenU  This  price  is  over 
^  per  square  yard  less  than  the  first  laid  down  in  Boston  cui^t 
tttA  cily  ;  AND  SI  LESS  PER  YARD  THAN  THAT  RE- 
OBNTLY  LiAJJ)  DOWN  IN  BOSTON  COST  ;  AND  IS  tl 
PER  SQUARE  YARD  LESS  THAN  THE  RUSS 
PA  VEMENT  HAS  COST,  that  has  so  beautified,  yet  ren- 
dered most  dangerous  and  ezpeosive  to  man,  and  beast,  and 
vehicle,  a  large  extent  of  Broadway,  and  some  other  streets  of 
New  York  city. 

This  pavement  is  also  the  best  and  cheapest  for  all  railroad 
traclu,  where  horses  are  employed,  and  for  all  highttay  rail- 
road crossings,  now  UHually  made  uf  plank,  which  are  sutiject 
to  constant  disorder  and  repair. 

Lighter  and  less  expeniiive  patterns  (averaging  from  ttl  TO 
§3  PER  YARD  are  (Umished  for  wallu  in  public  parks  and 
grounds,  also  for  side  walks,  private  lanes,  yards,  foot-ways, 
cellars,  and  approaches  to  stable*— each  being  moat  permanent, 
cleanly,  and  omamental. 

In  every  caae  JE;.Y77iii5:  SATISFACTION  WILL  BE 
GUARANTIED  to  all  purchasers  with  whom  contracU  shall 
be  made  for  laying  down  this  pavement. 

FOR  A  SMALL  ANNUAL  PER  QENTAGB  ON 
THE  COST  OF  LAYING  DOWNTcONTRACTS 
WILL  ALSO  BE  MADE  FOR  KEEPING  THIS 
PAVEMENT  IN  REPAIR  FIVE.  TEN,  OR  TWEN- 
TY YEARS,  OR  EVEN  FOR  A  LONGER  PERIOD. 

The  municipal  autfaoritiea  of  dtiee,  and  directors  of  railroad  ' 
companies,  and  aD  enterprising  citisens  who  wish  to  blend  util- 
ity with  embellishment  of  their  private  grounds,  residenoea, 
Ac,  are  specially  invited  to  investigate  this  subject.  The  snr> 
[>a8sing  usefulness  of  the  Iron  Pavement  has  been  too  well  e»> 
tablished  in  the  pubUc  streets  of  Boston  as  well  as  in  a  saetiaa 
of  Naaaan  street,  in  this  oity,  to  require  experiment  or  args- 
mant  to  npboM  it 

All  additional  information  that  may  be  desired  will  be 
promptly  communicated,  and  orders  prootptly  executed,  by 
letter  or  in  person^  the  underaianed,  GENERAL  MAN- 
AGERS OF  THE  COMPANYS  BUSINESS,  AT 
THEIR  OFFICE  IN  THIS  CITY,  NOS.  8  AND  10 
WALL  STREET. 

We  are  also  allowed  to  refer  for  general  infbrmatioo  on  tha 
subject,  to  the  gentlemen  whose  names  are  sub)oined,  aa  Hon- 
orary and  Consulting  Directors,  not  interested  as  shareholdei* 
in  the  Company's  business. 

SMITH,  ELEVETH  &  ROBINSON, 

(hneral  Managers  for  the  Iron  Pavement 
and  Street  RaUsoay  Companft 

HONORARY   AMD   CONBDLTINa   DIRECTORS. 

Hob.  B.  R  PRXNOH,  /  WnmUM^tnn  n  n 

CHARLES  MOHROk,  Ka<j.  \  »»'«*»«^<«S  D.  C. 

DAYID  BnRBANK,  Xbq„  BoUtiNorie,  Md. 

JOHN  J.  8PXBD,  Esq.,  DetnU,  Mich. 

Hob.  J.  V.  0.  SMITH,  Mayor  qf  Boston,  Mass, 

Ii.  L.  SADLER,  B8Q.,  Treaturer  qf  Union  TeUgra/M 

Conpaniy.  Boston,  Mass, 
Hob.  H.  r.  f  BXMOH,  AmodaU  Judfe^Bvptrior  Comt,  ; 

Hoi.  jobs  M.  wood,  (^J!^^  OvHgrm,)  Fort 
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■7  Mkssu.  ALOAB  a  street.  No.  11  CtomeoU  LaDe, 
LombanJ  Street,  Lobdoh,  are  the  autboriaed  Enropew  Ageota 
tor  Otejoumal. 
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BellefonUlDe  Railroad  Liae 225 

Pacific  Railroad 226 

IlliDOiB  Central  Railroad 227 

AmerioaD  Railways 228 

Illinois  Interest  Law 229 

Kentucky  Central  Railroad 232 

Florida  Railroad 233 

North-western  (8.  C.)  Railroad 233 

Jooroal  of  Railroad  Law 234 

Marietta  and  Cincinnati  Railroad 234 

Soatbem  Pacific  Railroad 235 


AmerieHn  itailroad  Jonrnal. 


PvauauD  BT  J.  H.  SGHOLTZ  A  CO    No.  6  Srauoi  st. 


Raw  York*  Saturday,  April  1.1,  1857. 


Bellcfontaine  Railroad  I.li»e» 

This  line  is  composed  of  the  Indianapolis, 
Pittsburg  and  Cleveland  railroad,  extending  from 
lodianapolis  to  Union,  on  the  Indiana  State  line, 
84  miles ;  and  the  Bellefontaine  and  Indiana  rttil- 
road,  from  Union  to  Gallon,  0.,  118  milea   A  con- 


of  separate   organizations,  and  management   of 
trains  is  dispensed  with. 

We  have  received  the  report  of  the  President 
of  this  "Line"  for  the  year  ending  December  81, 
1856,  from  which  we  learn  that  the  businees  of 
both  roads  during  the  year  has  ebown  a|{ratifying 
increase  over  the  previous  year.      .,-:       •   ;   • 

bellefontaine  a  Indiana  r.  r. 
The  earnings  of  this  road  for  the  year  1856, 
were  as  follows  : 

From  passengers 8163,926  31 

"     freight 204,768  90 

•    mail 14,826  00 

"    express 12,440  22 


v/:;:   Vvvv--.        8396,960  48 
Working  expenses 224,693  14 


Net  earnings 8171,267  29 

From  which  deduct— 

Interest  on  bonds 886,649  29  - 

Taxes 11,060  86 

97.700  16 


Leaving  a  surplus  of 878,667  14 

The  working  expenses  show  »  fraction  cyer  56 
per  cent,  of  the  gross  earnings.  Of  the  former, 
I  however,  about  $30,000  may  justly  be  denomi- 
tr«:t  was  entered  mto  between  these  two  compa.l^,^^^  «/r<^<iinary.  The  machinery  bills  ex- 
me.  on  the  first  of  April,  1866,  whereby  the  »e^*.|^ded  those  of  1866  by  about  S25.000  j  while  the 
xng  of  the  two  roads  was  consolidated.    By  the^^p^^^^  ^f  re-building  the  bridge  over  Loramie 


log  the  year.     There  remains  about  12  miles  ret 
to  be  completed,  which  can  be  accomplinbed  in 
60  or  90  days.    The  amount  expended  in  this  ser- 
vice during  the  year,  including  cost  of  new  pits 
and  tracks  to  them,  was  826,954  67. 

About  onefoortb  of  the  line  has  been  fenced 
during  the  year  at  ao  expense  of  $3,861  98. 
Contracts  have  been  made  for  an  equal  amount 
during  the  present  season. 

The  company  has  no  floating  debt. 

The  total  cost  of  road  and  equipment  to  Jan.  1, 
1857,  was  $2,939,851  82— showing  an  increase 
daring  the  year  of  $149,469  68. 

INDIANAPOLIS,    PITT»UaO    *    CLEVELAND    R.    *. 

The  earnings  of  this  road  for  the  year  1866 

were  as  follows : 

From  passengers §146186  88 

freight 181  j  164  06 

maUs. 10,625  00 

express 8,970  68 


II 
(I 


■      '     '     -'         8296,845  61 

TraosportatioQ  expenbes 160,192  49 


provisions   of  the  contract,  however,  the  stock 


creek,  which  was  destroyed  by  fire,  amounted  to 


of  Uie  two  corporations,  as  also  the  respective  or., ^^^^^g4j,j^  ^^^^.  ^^.e  balance  is  mostlj  attri- 
ganizations  of  the  companies,  remain  distinct  and  j^^j^^^j^  ^^  ^^  ^^^  sustained  during  the  win- 
Beparate  as  before.  Each  road  receives  the  full  ^^  Deducting  these  amounts  the  working  ex. 
benefit  of  its  own  receipts,  and  keeps  in  working 
condition  its  own  track,  station  buildings  and 
other  structures.  The  engines,  cars  and  other 
machinery  of  the  road  were,  by  Inventory  and 
appraisement,  thrown  Into  common  slock,  and  the 
expenses  of  keeping  up  Ihia  stock,  and  operating 
the  roads  are  divided  pio  rata  according  to  the  re. 
spective  lengths  of  line.  The  running  and  finan- 
cial departments  are  placed  under  the  entire  and 
exclusive  control  of  an  executive  committee  com 
posed  of  two  members  of  the  l>oard  of  directors 
of  each  company,  and  the  President  of  the  Belle- 
fontaine and  Indiana  Raihoad  Company.  The  In- 
terests of  the  two  roads  are  so  li.timately  con- 
nected, that  they  cannot  but  be  largely  promoted 
1>7  the  anangement,  while  most  of  the  expeose 


penses  would  show  about  61  per  cent. 

The  earnings  for  1866,  as  compared  with  1866, 
show  an  increase  of  $97,666  86. 

Since  the  last  report  of  the  company  an  addi- 
tion has  been  made  to  the  bonded  debt  in  the 
item  of  2d  mortgage  bonds.  The  account  stands 
as  follows: 

First- mortgage  bonds 8791-000 

Second  do 82,000 

Real  esUte 175,00(J 

Incomes ., .... .  199,600 


Net  income 8186,668  12 

From  which  deduct— 

Interest  and  taxes $71,696    .._ 

iLterests  and  costs  on  floating  '^•' 

debt 6,100 

76,796  00 


81,247,600 
Capital  stock 1,881,63(. 

Total 88,129,186 

Some  proigreM  has  been  made  In  hallatting  dor-, 


Surplas.... 869,868  12 

The  working  expenses  show  64  per  cent,  on 
gross  earnings.  Of  the  former,  810.887  48  may 
properly  be  termed  e«Zra»r(ii»a/-y— deducting  tbLi 
amount,  wiU  leave  about  60  per  cent.  ft>r  working 
expenses. 

As  compared  with  1866,  the  gross  earnings  show 
an  increase  of  $70,786  96. 
The  bond  and  stock  account  is  as  follows 

First  mortgage  bonds $661,00i 

Second  do.  116600 

Income  bonds 19i,000 

Domestic  bonds 88,400 


Capful  stock. 


81,001,900 
.      826.826 


Total  itock  and  bonds $1,828,726 

Of  the  floating  debt 8218,898  29 

There  has  U^n  paid  dodof    the 
year:  ::'-'^ 
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From  proceeds  of  bonds. 
From  revenues  of  road  . . 


.S87,809  47 
.   41,914  98 


129,724  46 


Balance  floating  debt  Jan'y  1, 1867..  .$83,673  84 
The  road    is    only  partially  ballasted.      The 
amount  expended  during  the  year  for  this  item 
was  $3,366  98. 

The  fencing  of  the  entire  line  is  nearly  com- 
pleted. Amount  expended  during  the  year,  S6,- 
896  47.  Total  amount  to  Jan'y  1,  1867,  S26,- 
434  29. 

There  has  been  charged  Vy  construction  ac- 
count during  the  year  the  sum  of  S33,668  89. 

Paeillo  Railroad. 

ANNUAL    REPORT   OF    THE    DIRECTORS. 

In  compliance  with  the  requirements  of  the 
charter,  the  Board  of  Directors  of  the  PaciQc  rail- 
road present  their  report  upon  the  condition  of 
the  company,  to  the  annual  meeting  of  the  stock- 
holders. 

The    total    amount    derived    from 

stock  subscriptions  for  the  main 

line,  to  March  1st,  1867,  is $3,093,633  03 

Amount    derived    from    Freeland 

Bonds 14,000  00 

Amount  of  subscription  for  main 

line  yetdue... 678,366  23 

Amount  of  unsold  Freeland  Bonds, 

being  secured   by   mortgage  on 

127,000  acres  of  land  belonging 

to  the  main  line,  all  situate  with- 
in 66  miles  of  St.  Louis 686,000  00 


Assets  proper  of  the  company S4,371,888  26 

State  bonds  issued  and  expended  ..   4,700,000  00 
State  bonds  to  be  issued  and  ex- 
pended   2,300,000  00 


SOD  City  under  construction — the  grading  and 
masonry  for  forty  miles,  nearly  completed ;  the 
ties  niusliy  delivered;  the  iron  purchased  and 
now  at  New  Orleans,  so  that  we  shall  have  the 
road  opened  into  the  rich  coantry  South  of  Boon- 
ville,  ill  time  to  secure  the  fall  trade  of  that  re- 
gion. 

Wit!)  the  road  open  to  Round  Hill,  we  shall 
have  overcome  all  the  serious  difficulties  of  the 
route,  and  have  reached  a  peint  which  will  en- 
sure a  paying  business  upon  the  whole  cost  of 
the  road,  if  we  should  never  go  further ;  and  to 
this  consolation  we  can  add  the  assurance  that., 
from  Round  II ill  every  additional  twenty  miles  of 
road  that  penetrates  the  rich  country  west  of  that 
point,  will  add  greatly  to  the  amount  and  profits 
of  our  business. 


Total  assets  of  company  applicable 
to  main  line  from  St.  Louis  to 
Kansas  expended  and  unex- 
pended   Sll,371,888  26 

Amount  of  expenditure  for  main  ..  , 

line,  includ'g  discount  on  bonds, 
interest    on     money    borrowed  —.   . 

from  time  to  time,  and  interest 
paid  on  State  bonds  during  the  "* 

construction  of  the  work,  and 
all  incidental  expenses $8,200,84194 

To  represent  this  expenditure,  we  have  the  road 
open  and  in  good  running  order  from  St.  Louis  to 
Jefferson  City,  126  miles ;  we  have  depot  and 
other  lands  in  St  Louis,  as  follows :  Depot  grounds 
extending  from  Seventh  to  Eleventh  streets,  and 
bounded  North  by  Poplar  street  and  South  by 
Cerre  street,  containing  over  12  acres  i  depot 
grounds  West  of  Fourteenth  street,  containing 
about  four  acres. 

Land  at  Seventeenth  street,  containing  14^ 
acres ;  land  at  machine  shop,  containing  18 acres; 
other  portions  purchased  within  the  city,  in  pro- 
curing the  right  of  way,  amounting  in  the  aggre- 
gate to  about  four  acres. 

The  money  expended  for  the  purchase  of  these 
lands  was  considered  at  the  time  a  heavy  draft 
upon  the  limited  means  of  the  company,  but  time 
has  shown  the  propriety  of  the  expenditure,  as 
all  the  land,  except  the  fractions,  will  bo  needed 
for  the  growing  business  of  the  company,  and  the 
land  purchased  has  advanced  from  100  to  300 
per  cent,  in  value  sinao  the  purchase. 

The  company  have  depot  buildings  and  freight 
bouses  at  St.  Louis,  Jefferson  City,  and  all  the 
principal  stations  along  the  line ;  a  machine  shop, 
supplied  with  all  the  tools  and  machinery  neces- 
sary for  the  repair  of  locomotives  and  other  work 
of  the  company ;  a  car  shop  at  which  all  the  cars 
of  the  company  are  boilt  and  repaired. 

We  have  26  locomotives,  16  first  class  passen- 
ger cars,  3  second  class  do.,  4  baggage  and  mall 
cars,  188  freight  cars,  106  gravel,  wood,  hand  and 
iron  cars. 

We  have  fifty-two  miles  of  road  West  of  Jeffer- 


SODTH  WEST  BRANCH. 

This  important  road  commences  at  Franklin, 
37  miles  west  of  St.  Louis,  and  terminates  at  the 
State  line  in  Newton  county,  near  the  south-east 
corner  of  the  Kansas  Territory. 

When  completed  it  will  be  283  miles  in  length, 
and  will  pass  through  a  district  of  country  re- 
markable for  itu  fertility  of  soil  and  great  mineral 
wealth ;  a  country  which,  although  at  present  but 
sparsely  populated,  requires  only  the  completion 
of  this  road  to  cause  it  to  be  eagerly  sought  for 
by  thousands  of  emigrants  who  are  seeking 
homes  in  the  West. 

The  assets  of  the  company  applicable  to  the 
construction  of  the  branch,  are  as  follows  : 
Cash  received  on  subscriptions  condi- 
tioned that  the  money  be  applied  to 
the  construction  of  this  branch  ....$63,623  33 

Amount  yet  due  on  subscriptions 302,376  67 

Company's  first  mortgage  7  per  cent, 
bonds,    secured    by    mortgage    on 
Branch  road,  and  one  million  acres 
of  land  situated  on   the  line   of 
road 10,000,000  00 


Total  resources  for  construction. . .  $10,366,000  00 
Of  the  above  ten  million  of  dollars  of  mortgaged 
bonds,  four  millioo  five  hundred  thousand  are  to 
be  guaranteed  to  the  State  in  a  form  of  guarantee 
that  makes  the  State  liable,  as  on  her  own  bond, 
for  the  principal  or  interest,  npon  the  failure  of 
the  Company  to  provide  means  for  the  payment  of 
either.     Under  the  provisions  of  the  late  law  for 
the  relief  of  the  Railroads  in  this  State,  the  Com- 
pany are  authorized  to  issue  and  use  these  guar- 
anteed bonds  before  raising  means  from  any  other 
source,  thus  enabling  them  to  go  into  the  bond 
market,  with  none  but  the  best  of  securities,  and 
by  a  reference  to  the  report  of  the  Chief  Engineer, 
it  will  be  seen  that  the  proceeds  of  the  gnarantoed 
bonds  will  complete  the    road   to    James'   Iron 
Works,  a  distance  of  60  miles,  and  will  grade  and 
bridge  the  road  to  Lebanon,  a  further  distance  of 
80  miles,  with  60  miles  of  road  in  actual  opera- 
tion, and  80  miles  more  ready  for  the  superstruc- 
ture, leaving  but  148  miles  (and  that  ths  easiest 
portion  of  the  road)  to  build  ;  the  balance  of  the 
bonds  (unguaranteed)  must,  it  would  seem,  com- 
mand as  high  a  price  in  the  market  as  those  that 
are  guaranteed.    With  all  the  advantages  possess- 
ed by  this  branch,  with  the  magnificent  donation 
of  lands  from  the  United  Slates ;  with  a  road 
running  through  a  part  of  the  State  unsurpassed 
in  agricultural  and  mineral  wealth  by  any  portion 
of  the  west,  and  with  no  competitor  or  any  chance 
of  a  competitor  for  the  immense  business  that  will 
bo  forced  upon  it  from  a  belt  of  country  of  more 
than  60  miles  in  width  on  each  side  of  the  line ; 
and  lastly,  from  the  strong  probability  that  this 
will  be  one  of  the  mouths  of  the   Great  Pacific 
Railroad,  we  feel  confident  that  it  must  recom- 
mend itself  to  the  favorable  consideration  of  capi- 
talists, and  that  we  shall  be  able  to  negotiate  the 
bonds  without  much  further  delay. 

The  building  of  the  whole  road  was  let  in  1855, 
to  Mes^trs.  Diven,  StaDcIiff  &  Co.,  contractors  of 
means,  and  great  experience  in  railroad  building. 
By  their  contract,  they  are  to  receive  the  sum  of 
$7,671,680,  for  buildinj^  the  whole  road,  including 


the  furnishing  and  laying  of  the  iron  rails,  build- 
ing 3,000  feet  of  wood  sheds,  and  so  arranging 
and  fitting  them  up  as  to  render  them  serviceable 
for  temporary  freight  aod  passenger  stations ; 
building  t!fleen  water  stations,  and  furnishing  one 
locomotive  and  eight  platform  cars.  Althougb 
this  contract  is  lower  per  miie  of  road,  than  any 
other  that  has  been  let  in  this  State,  being  but 
$27,106  per  mile,  the  contractors  appear  to  be 
well  satisfied  with  their  contract,  and  think  that 
they  will  not  only  be  able  to  build  it  for  that 
price,  but  that  they  will  have  a  handsome  margin 
for  profit  left.  One  advantage  that  the  Company 
have  in  this  contract  is,  that  the  first  one  hundred 
and  twenty- five  miles  of  the  road  is  by  far  the 
moat  expensive  to  build,  and  the  contractors  must 
therefore  complete  it,  to  make,  not  only  their 
profits,  but  even  to  save  themselves  from  the  loss 
of  the  means  invested,  and  the  retained  per  cent- 
age  on  the  estimate  of  work  done.  This  secures 
to  the  Company  their  hearty  co-operation  during 
the  entire  construction  of  the  work. 

For  a  statement  of  the  amount  of  work  done, 
and  the  probable  time  of  completion  of  the  differ- 
ent portions  of  the  road,  we  refer  you  to  the  report 
of  the  chief  Engineer. 

THE    LAND    ORANT. 

The  land  granted  by  Congress  for  the  construc- 
tion of  a  road  from  St.  Louis  to  the  Western  boun- 
dary of  the  State,  amounts  to  1,167,000  acres, 
divided  as  follows :  127,000  acres  to  the  main  line, 
for  construction  of  the  road  from  St.  Louis  to 
Franklin,  (that  part  of  the  road  being  built,  the 
land  goes  to  the  construction  of  the  road  west  of 
Jefferson  City,)  and  1,040,000  acres  for  the  con- 
struction of  the  south  wpst  branch. 

Of  this  land  not  much  was  known  previous  to 
the  location  of  the  road  and  the  selection  of  the 
land,  beyond  the  general  reputation  of  the  south- 
west, which  was  d»>8cribed  as  rich  and  beautiful, 
abounding  in  high  and  healthy  prairies,  fine  springs 
and  mill  streams,  and  a  sufficient  supply  of  first- 
rate  timber.  It  was  claimed,  that  the  only  ob- 
stacle in  the  way  of  rapid  settlement  was  the 
heavy  cost  of  land  carriage  for  all  the  supplies 
needed,  and  all  the  surplus  products  raised  for 
market,  the  country  having  to  rely  upon  common 
road  wagons  for  two  hundred  and  fifty  miles  of 
transportation,  which  nearly  doubled  the  value  of 
all  the  supplies  requirt^d  by  the  settler.  This 
difficulty  retarded  the  settlement  of  the  country, 
and  gave  the  Company  the  advantage  of  8«curing 
much  of  the  choice  land  along  the  line  of  the  road, 
and  it  is  now  becoming  very  valuable.  The  land 
nearest  to  St,  Louis  was  known  to  embrace  some 
good  farming  land,  and  it  was  also  known  that 
the  road  run  through  a  region  along  the  Maramec 
and  its  tributarie.«,  abounding  in  iron,  lead  and 
copper  ores ;  bnt  the  extent  and  value  of  these 
mines  had  not  been  developed,  except  in  a  few 
cases,  such  as  James'  Irou  Works,  where  iron  of 
the  best  quality  is  made,  the  Virginia  Mines,  and 
some  others,  where  lead  ore  was  found  and  work- 
ed to  great  profit. 

The  lands  granted  to  the  Company,  being  the 
alternate  sections  for  six  miles  on  each  side  of  the 
road,  with  the  privilege  of  extending  selections  to 
fifteen  miles,  to  make  up  for  any  that  might  have 
been  previously  entered,  were  all  selected  in  the 
J  ear  1863,  and  the  selections  approved  by  the 
Commissioner  of  the  General  Land  Office ;  and  by 
order  of  the  Secretary  of  the  Interior,  on  the  13th 
of  March,  1864,  and  on  the  14th  of  March,  1854, 
a  certifii'd  list  of  said  lands  was  made  out  by  the 
Commissioner,  under  his  official  seal  and  signature, 
and  delivered  to  the  agent  of  the  Company,  which 
list  embraced  all  the  land  selected  for  the  rail- 
roads. This  certified  list  has  since  become  of 
more  importance  to  the  Company  than  was  then 
anticipated,  as,  by  a  law  approved  August  3, 1864, 
it  has  all  the  force  and  effect  of  a  patent,  and  the 
Department  at  Washington  have  lately  decided 
that  our  title  is  complete  to  the  land  thus  certified, 
as  will  be  seen  by  the  Commissioner's  letter  hereto 
annexed.  This  decision  enables  cs  to  give  com- 
plete titles  when  conveying  the  land. 
Siuce  the  selection  of  the  land,  in  1863,  im|tor' 
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UDt  mioeral  discoveries  have  beeo  made  on  tiio 
Uods  of  the  Company,  in  Ihe  counties  of  Newton, 
Jasper  and  Barry,  which  gives  additional  value  to 
vbe  property  of  the  Company.  New  di.-covtries 
have  also  been  made  on  and  near  the  line  of  the 
road  in  Franklin  and  Washingtou  counties,  enhanc- 
ing the  value  of  lands  near  the  east  tnd  of  the 
Branch. 

To  give  some  idea  of  the  South- West  and  its 
resources,  we  make  the  following  extracts  from 
the  report  of  the  State  Geologi<it,  Professor  dwal- 

"  There  are  at  least  four  hundred  square  miles 
in  the  south-west  of  Jasper,  and  the  north-west 
and  central,  and  eastern  portions  of  Newton  coun 
ties  which  give  every  indication  of  being  vtry 
valaable  mineral  lands.  Mines  have  been  already 
opened,  and  successfully  worked  in  ten  townships ; 
and  there  are  several  others  which  give  indica- 
tions just  as  promising  as  those  already  worked. 
Mineral  is  found  over  this  whole  region  ;  scarcely 
a  shah  has  been  sunk,  however  carelessly  the  spot 
was  chosen,  without  obtaining  mineral  sufficient 
to  render  the  labor  profitable.  One  may  get  a 
good  view  of  this  mineral  region,  by  starting  from 
Carthage,  and  traveling  a  little  north  of  west  ten 
miles  to  Centre  Creek  Mines ;  then  a  little  west 
of  south  seven  miles  to  Mineral  Point ;  from  thence 
south-east  eleven  miles  to  Mosely's  Mines,  and 
from  thence  a  little  south  of  east  nine  or  ten  miles, 
to  Oliver's  Prairie  Mines,  and  thence  eastward 
about  six  miles.  The  country  along  this  whole 
route,  and  for  several  miles  on  either  side,  pre- 
sents the  same  geological  features,  and  the  same 
indications  of  great  mineral  wealth,  and  the  day 
is  not  far  distant  when  this  will  prove  to  be  one 
of  the  richest  mineral  districts  in  the  world. 

There  are  several  miners  of  great  experience, 
who  have  worked  in  the  mines  of  Iowa  and  Wis- 
consin and  of  the  eastern  counties  of  Missouri, 
who  say  they  can  make  more  money  in  tbei>e 
mines,  by  raising  mineral  at  $20  per  thousand, 
than  they  could  in  any  other  mines  they  have 
seen  at  double  that  price,  and  this  seems  to  bo  the 
universal  opinion  among  the  miners. 

This  country  baa  every  facility  for  sustaining  a 
dense  population.  The  climate  is  salubrious,  the 
country  is  well  watered  by  bold  springs  and  limped 
streams.  Timber  is  abundant,  and  much  of  the 
soil  is  very  productive,  particularly  the  bottom 
landa.  It  is  increasing  in  wealth  and  population 
as  rapidly  m  any  other  portion  of  the  State. 

Could  this  part  of  the  State  have  some  cheap 
and  certain  communication  with  such  a  market 
as  St.  Louis,  its  progress  would  be  unprecedented 
in  tiie  history  of  the  West,  and  the  State  would 
soon  feel  the  advantages  in  the  increase  of  wealth 
and  population." 

'  The  report  states  that  the  company  can  com- 
plete the  road  to  Bound  Hill  with  the  means  pro- 
vided for  this  purpose.  Beyond  that  point  the 
progreaa  of  the  work  must  depend  upon  the  abili- 
ty of  the  company  to  sell  the  State  Bonds.  These 
are  now  selling  at  84  cents  on  the  dollar.  To 
force  them  upon  the  market  would  tend  to  depre- 
cate the  price,  which,  says  the  report,  should  by 
all  means  be  avoided.  The  debt  of  the  State  at 
the  present  time  is  about  SH.OOO.OOO,  and  is 
liable  to  be  increased  $9,450,000  more.  It  is 
sUted  tut  a  farther  expenditure  of  S3,000,000 
will  complete  the  three  roads  running  out  of  St, 
Louis,  to  paying  points.  A  sinking  fund  equal  to 
9100,000  annually,  is  provided .  The  B  anks  of  the 
State  are  also  required  to  purchase  SUto  Bonds 
to  the  extent  of  one-tenth  of  their  capital.  The 
effect  of  such  provisions,  it  is  believed,  will  be  to 
advance  the  price  of  the  State  Bonds,  and  the  re- 
port reconmends  that  their  sale  be  not  pressed  at 
present. 

The  earnings  of  the  road  for  the  past  year  have 
been  $426,286;  current  expenses  $269,676;  net 
Mniiies  $106,711. 


of  the  year  were  $255,157;  expenses  $129,372; 
net  euraiugs  $125,784.  In  connection  with  the 
trains  is  a  line  of  steamboats  on  the  Missouri, 
which  will  largely  increase  the  business  of  the 
road  over  the  past  year. 

During  the  year  the  President  of  the  c<i.>pany 
visited  London  and  purchased  6,600  tons  •  rails, 
a  portion  of  which  are  to  be  used  on  the  South- 
western branch.  ■'^V^^       .';;;" 


Illinois  C«ntrMl  Railroad. 

REPORT   OP    MASTER    OP   TRANSPORTATION. 

The  management  of  this  enterprise  was  in  1856 
placed  in  charge  of  Mr.  J.  H.  Done.  This  gentle- 
man designed,  and  had  partially  carried  into  exe- 
cution, various  plans  by  which  the  traffic  derived 
from  sources  hitherto  undeveloped  was  to  be 
brought  to  the  aid  of  its  revenues,  when  his  pre- 
mature death  deprived  the  company  of  bis  servi- 
ces. 

I  had  the  honor  of  being  associated  with  Mr. 
Done,  ia  a  subordinate  capacity,  for  many  years — 
and  from  my  confidence  in  his  extraordinary  in- 
telligence and  bagacity,  I  felt  satisfied  that  the 
best  interests  of  the  company  would  be  subserved 
during  the  latter  months  of  1856  by  simply  'en- 
deavoring to  carry  out  tiis  views. 

Engagemefts  with  roads  leading  from  the  East- 
ern and  Soutb-Eastern  Stales  toward  the  centre 
of  this,  were  entered  into  by  him,  with  tbe  view 
of  supplying  central  Illinois  with  the  manufac- 
tures of  Pittsburgh  and  Wheeling  by  those  ave- 
nues, as  Well  as  by  steamers  down  the  Ohio  to 
Cairo,  and  thence  to  the  North  and  North-West 
At  the  same  time  more  intimate  relations  were 
established  with  the  Northern  roads  for  the  transit 
of  through  merchandise  from  New  Yoik  and  Bos- 
ton, destined  for  points  to  the  South  and  South- 
west. From  these  sources  a  valuable  revenue 
has  been  derived,  which,  it  is  believed,  will  be 
permanent.  This  development  of  outside  busi- 
ness has  been  most  opportune,  and  has  com])en- 
sated  for  the  diminution  of  revenue  from  local 
sources  during  the  year  1856,  consequent  U|>on 
the  low  prices  of  grain. 

The  earnings  for  tbe  year  exhibit  a  gross  result 
of  $2,476,036  27  against  $1,532,118  81  for  1865, 
an  increase  of  60  per  cent. 

The  operating  expenditures  of  tbe  road  have 
been  58  per  cent,  of  the  gross  receipts.  Included 
in  this  are  $240,672  67  tor  repairs  of  track.  TLc 
track  has  been  maintained  in  good  order  through- 
out the  year,  and  will  annually  require  a  dimin- 
ished expenditure  upon  it. 

The  expenses  of  running  equipment  have  been 
also  quite  heavy.  This  has  arisen  from  the  exten- 
sive repairs  put  upon  cars,  which  havo  all  been 
thoroughly  overhauled,  and  are  bow  in  good  con- 
dition. 

Diuing  the  last  six  months  of  1856  our  rolling 
stock  was  inadequate  for  an  efficient  discbarge  of 
the  business  flowing  in  upon  us,  and  this  gave  rise 
to  complaints  on  the  part  of  producers  aioiig  the 
whole  line  of  the  road.  I  would,  therefore,  re- 
spectfully suggest  and  urge  the  importance  of  a 
very  large  increase  of  both  motive  power  and  of 
cars.  It  is  my  impression  that  an  addition  of  100 
cars  per  mouth  for  the  next  twelve  months  will 
not  more  than  supply  your  wants. 

The  number  of  passengers  carried  in  1856,  was 
653,201,  against  464,823  carried  in  1855. 

No  one  can  doubt  that  the  365  miles  of  your 
road  extending  from  Chicago  to  Cairo  must  be- 
come one  of  the  most  productive  avenues  of  trans- 
portation in  America,,  lying  as  it  does  with  one 
terminus  at  one  of  the  largest  grain  exporting 
ports  in  the  world,  into  which  population  and 
capital  are  pouring  with  unexampled  rapidity; 
and  the  other  at  the  confluence  of  the  two  most 
important  rivers  of  this  continent,  and  tbe  north- 
ern limit  of  open  navigation  in  tbe  winter. 

The  main  line  merits  your  closest  attention ;  es- 


pecially the  business  which  springs  from  La  Salle. 

This  city  is  situated  at  Uie  head  of  navigation  of 

The  receipts  for  the  last  balfl^^  IlUuois  river,  and  at  the  western  termioos  of 


the  Michigan  and  Illinois  canal,  and  centralizes 
more  business  than  any  other  intermediate  point 
on  the  road.  A  side  track  one  and  three- fourths 
of  a  mile  long,  connecting  your  line  ai  that  point 
with  the  steamboat  basin,  canal  and  Ro<  k  Island 
railroad  is  now  ia  coiuse  of  construction,  the 
grading  being  nearly  completed,  and  will  be  a 
work  of  great  imporunoe  and  advantage.  The 
large  demands  for  lumber,  required  for  the  coun- 
try between  Freeport  and  Wapella  have  hitherto 
paid  a  railway  transportation  of  from  90  to  125 
miles,  before  reaching  the  road,  and  as  a  geiieral 
thing  in  our  cars.  The  advantages  which  ship- 
pers will  derive  from  the  facilities  thus  afforded 
them  of  transhipping  their  lumber  directly  from 
the  boats  to  the  cars,  and  the  low  laritf  of  freights 
by  canal  in  comparison  to  that  by  railrcad  fiom 
tLis  place,  will  induce  them  to  adopt  the  former, 
whilst  the  beuefit  we  shall  reap  from  the  mere  re- 
tention of  our  cars  on  the  road  is  too  obvious  to 
require  further  comment. 

New  and  Jmportant  sources  of  revenue  are  daily 
manifesting  themselves  upon  this  line.  Forty 
miles  of  the  Dubuque  and  Pacific  railroad  are 
just  completed ;  the  Mineral  Point  railroad,  39 
miles  of  which  will  go  into  operation  in  March, 
joins  your  road  at  Warren,  opening  the  mineral 
resources  of  Southern  Wiccon<»in,  and  creating 
fresh  demands  for  coal  from  La  Salle,  whicli  is 
the  most  northern  point  at  which  this  fuel  is  found 
in  Illinois.  The  western  connection  of  the  Peoria 
and  Oqnawka  railroad  has  been  open  for  a  few 
months  past,  and  the  eastern  connection  of  the 
Ohio  and  Mississippi  railroad  will  ptot)ably  be  fin- 
ished by  the  l^t  of  Apiil.  These  roads  are  all 
Uibutary  to  your  own,  and  of  all  the  roads,  either 
built  or  projected  lu  this  State,  not  one  comes  in  ■ 
direct  competition  with  the  Illinois  Central. 

I  would  furthernore  call  your  attention  to  the 
importance  of  fostering  tbe  coal  trade,  by  the 
construction  of  cars,  especially  adapted  tor  its 
transportation,  and  in  such  numbers  as  to  secure 
a  constant  supply  to  the  miners  of  La  Salle.  Iha 
price  of  wood  at  points  north  and  north-west  of 
Mendota  ranges  from  four  to  six  dollars  per  cord,  ■ 
and  is  increasing.  The  population  of  the  north- 
viestern  couniies  of  tbe  State  is  upwards  of  400,-  - 
000.  Manufaci-ories  are  springing  up  on  every 
hand,  and  already  one  or  iwo  north  and  south 
roads  in  Wisconsin  are  verging  towards  Freeport, 
an  important  point  on  your  road,  83  miles  north 
of  La  Salle.  There  should  therefore,  be  at  least 
250  cars  devoted  exclusively  to  the  coal  trade  of 
La  Salle,  and  by  this  means  alone,  that  portion  of 
tae  road  can  be  made  as  profitable  as  the  coal 
roads  of  Pennsylvania.  The  miners  of  La  Sallo 
are  sinking  shafts  to  the  lower  vein,  and  there  is 
reason  to  believe  that  it  will  prove  to  be  greatly 
superior  for  locomotive  purposes  to  any  hitherto  . 
taken  from  the  coal  beds  of  that  region. 

During  the  past  year  16,000  tons  of  coal  have 
Imeu  shipped  from  Daqnoin,  chiefly  to  Cairo.  The 
superior  quality  of  this  coal  will  almost  warrant 
i us  being  brought  to  Chicago  under  existing  cir- 
cumstances, and  had  we  been  provided  with  coal 
burning  engines  and  co»l  cars  of  cheap  construc- 
tion,' the  high  prices  of  coal  daring  the  past  win- 
ter would  have  fully  justified  this  trade;  it  must 
be  borne  in  mind  that  our  coal  business  has  been 
done,  so  far,  very  irregularly  and  mostly  in  house 
cars  which  are  too  expensive  to  be  put  to  such 
uses.  With  the  elements  in  your  hands  of  com- 
manding an  abundant  supply  of  coal  which  is 
wanted  by  over  a  half  a  million  of  people,  living  '.. 
upon  and  near  the  dififarent  branches  of  the  road, 
it  becomes  incumbent  upon  you,  to  ofivr  every 
facility  for  its  transportation  in  your  power,  and 
in  many  respects,  similar  to  those  aflOrded  by  the 
railroad  companies  of  Pennsylvania  and  Maryland. 
One  hundred  and  twenty-five  miles  south  of 
Chicago  and  thirty  miles  east  of  the  Chicago 
blanch  of  the  road,  are  the  coal  beds  of  Dauv-ile, 
in  which  several  shafts  have  been  sunk  during  the 
past  year,  »fl  'rding  a  limited  supply  to  lue  Great 
Western  raiiioad.  The  attention  of  capitalists 
cannot  be  long  diverted  from  tliis  great  source  of 
fael,  so  conTement  for  the  wants  of  the  Chicago 
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iD«iket.     Tbo  AoalyBis  of  the  DaoTllIe  coal  hs 
shown  it  to  be  of  very  good  qnality. 

Our  first  experiments  in  the  nse  of  coal  we.  e 
attended  with  doubtful  snccess;  not  only  from  the 
accumulation  of  clinker,  but  from  the  injury  su  <- 
tained  by  the  flues  from  sulphur.  I  am  happy  lo 
say,  however,  that  a  vein  of  coal  of  superior  qu.-.- 
lity  has  been  recently  opened  at  Duquoin  ac  1 
worked  with  entire  success,  and  I  have  contracted 
for  30,000  tons  of  it  to  bo  delivered  on  the  cars 
at  iiL20  per  ton.  The  nse  of  coal  is  IndispensabM 
for  the  economical  management  of  your  road,  and 
I  have  every  confidence  that  with  the  zealous  co- 
operation of  your  master  macllni&t,  the  difficul- 
ties will  be  overcome,  and  that  by  the  use  of  coal 
burning  engines,  the  onerous  outlay  of  $258,000 
for  fuel  in  1866  will  be  materially  diminished. 

I  would  also  beg  leave  to  S'lggest,  that  the 
most  active  working  of  your  equipment  of  whicli 
it  is  Husccptibic,  is  not  attained  by  concentrating 
the  operations  of  both  the  main  line  and  th>5 
branch  at  Chicago,  owing  to  ita  peculiar  geo- 
graphical position  in  regard  to  them.  Mr.  Done 
entertained  the  opinion  that  this  road  should  bo 
operated  and  controlled  from  some  point  near 
the  centre  of  the  State,  whence  the  engines  and 
cars  could  be  with  facility  directed  to  difierent 
points  of  its  extended  and  radiating  lines,  as  tha 
exigencies  of  business  or  change  of  season  might 
require.  For  several  months,  your  north-west  liD>) 
of  road  was  obstructed  by  snow  and  ice,  whilst  at 
the  same  time,  Cairo  afforded  an  outlet  for  mer- 
chandise from  Chicago  and  points  on  the  branch 
intersected  by  other  roads. 

Tou  are  aware,  that  at  present  you  have  no  con- 
trol over  any  coDDectiog  line  between  the  Main 
Trunk  and  Branch,  and  that  it  is  a  difiQcult  matter 
to  move  your  stoek  from  one  to  the  other,  de- 
pendent as  you  are  for  such  transfers  upon  the 
Galena  and  Burlington  roads,  or  otherwise,  beiner 
driven  to  the  necessity  of  losing  the  time  required 
to  paea  round  by  Centralia,  and  traversing  a  dist- 
ance of  some  five  hundred  miles  or  upwards.  We 
cannot  expect  other  roads  to  give  our  business  the 
preference  over  their  own,  and  we  have  often  been 
obliged  to  make  this  detour  in  order  to  get,  our 
itock  to  a  point  where  it  could  be  profitably  em- 
ployed. I  beg,  therefore,  that  you  will  be  pleased 
to  consider  the  importance  of  securing  the  uain- 
terrupted  transit  of  your  trains  by  some  line  that 
connects  both  branches  of  your  road. 

The  exiHinses  of  running  are  increased  in  wintei' 
from  15  to  26  per  cent,  upon  every  northern  rail- 
road, and  I  therefore  deemed  it  expedient  and 
just,  in  December  last  to  establish  a  winter  tariff, 
and  directed  the  General  Freight  Agent  to  advance 
the  freights  20  per  cent,  upon  the  summer  rates, 
This  arrangement  will  conlinuo  in  force  until  the 
26tb  March,  when  tho  summer  tariff  will  be  re- 
sumed. 

In  the  arrangement;  of  the  winter  time  tables,  I 
also  considered  it  necessary  and  prudent,  not  only 
for  the  Interest  of  the  company,  but  for  the  safety 
of  the  passengers  and  property  passing  over  the 


gauization  is  sufficient  fur  a  large  business,  and 
that  the  expenditures  in  future  will  not  increase 
in  tho  ^am»•  ratio  with  the  earnings.  For  further 
details,  I  would  respectfully  refer  yon  to  the  ac- 
companying tables. 

I  can  t  close  this  report  without  sxpressioe  the 
satisfaeiioM  I  have  experienced  from  my  ofiScial 
re]atioI<^  with  tho  officers  of  my  department,  and 
acknow].  o'ging  my  obligations  to  them  for  the  able 
raanner  in  which  they  have  seconded  my  views  in 
the  management  of  the  road. 

J.  C.  Clarkc, 
Master  of  Tranpor'n. 

Chicago,  March  1st,  1857. 


road,  to  reduce  the  speed  of  running ;  and  there- 
fore brought  it  down  to  20  miles  per  hour  for  pas- 
neageia  trains,  and  12  for  freight.  The  want  of 
elasticity  in  a  frozen  track  when  the  thermometer 
often  falls  bt-low  zero,  together  with  the  increased 
brittlcness  of  iron,  when  exposed  to  such  a  tempera- 
ture, were  sufficient  reasons  to  my  mind,  for  the 
adoption  of  this  change  ;  and  the  remarkable  free- 
dom from  accidents  of  all  kinds  which  has  attend- 
ed our  winter's  operations  abundantly  testify  the 
propriety  of  such  a  course.  So  convinced  am  I  of 
the  advantages  accrning  to  every  one  from  this 
reduced  speed,  that  I  do  not  hesitate  to  recom- 
mend its  adoption  in  a  great  measure  for  tho  trains 
at  all  seasons ;  and  would  upon  these  grounds  sug- 
gest that  freight  engines  with  small  wheels  should 
hereafttr  be  obtained  with  a  view  more  to  power 
than  to  speed. 

No  accident  of  a  serious  nature  has  happened  to 
any  passenger  on  the  road  during  the  whole  of  the 
past  year ;  and  in  conclusion,  I  trust  will  not  be 
forgotten,  that  C27  miles  of  road  tbroofh  a  new 
coontry  have  been  operated,  that  the  present  or- 
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American  Rallvraya. 

The  first  sight  of  an  American  Railway  map,  to 
use  a  vulgarism,  "  quite  takes  one  aback.*'  An 
impression  is  produced  rather  akin  to  what  we  re- 
ceive when  a  fViend  whom  we  have  not  cast  eyes 
on  for  15  or  20  years  comes  across  us,  and  reminds 
us  forcibly  of  the  fact  "  how  old  we  are  getting." 
Here  is  a  part  of  the  world  which  we  have  scarce- 
ly left  off  picturing  to  ourselves  as  aboriginal  and 
fresh  from  the  great  act  of  Creation  completely 
intersected  by  railways.  Omitting  all  the  inter- 
mediato  stages  between  Chaos  and  Bradsbaw,  it 
has  taken  a  violent  leap  into  time,  and  from  the 
very  first  seized  hold  of  the  latest  results  of  civili- 
zation. A  network  of  26,000  miles  of  railway  now 
covers  the  United  States.  This  has  been  accom- 
plished principally  by  Iiisb  labor,  and  it  is  unne- 
cessary to  say  the  cost  of  construction  has  been 
very  small,  compared  with  that  in  this  country. 
The  single  article  of  the  difference  in  the  value  of 
land  would,  of  course,  maku  nn  enormous  differ- 
ence. The  cost  of  construction  per  mile  on  the 
New  York  and  Massachusetts  railways  has  been 
£10,0UO  to  £12,000,  as  compared  with  X35,000  on 
British  railways.  We  quote  the  very  interesting 
report  on  tbw  railways  of  the  United  States,  by 
Capt.  Douglas  Qnlton. 

The  cheapness  of  land  has  been  one  great  cause, 
as  we  have  just  said,  of  this  suddon  and  wonderful 
creation ,  more  particularly  as  grants  of  land  are 
often  made,  especially  in  the  Western  States.  Let 
D8  take  the  IliiDois  Central  railway  as  an  example 
of  this  motbod  of  railway-making.  Congress  grant- 
ed to  the  Slate  of  Ilinois  2,595,000  acres.  The 
vacant  lands,  in  alternate  sections,  within  six 
miles  of  the  road  were  conveyed  by  direct  terms 
in  the  grant,  and,  in  lieu  of  such  portions  as  had 
been  previously  sold,  selections  were  authorized 
10  be  made  between  9  and  16  miles  on  each  side 
of  the  road.  The  company  raised  20,000,000  dol 
lars  by  mortgage  upon  the  security  of  this  land, 
reserving,  however,  250,000  acres  towards  the  an- 
nual payment  of  the  interest.  At  the  same  time 
they  call  in  26  per  cent,  of  a  capital  stock  of  17,- 
000,000  dollars.  This  pays  for  the  Illinois  Central 
railway,  which  is,  therefore,  in  fact,  given  to  the 
company,  with  the  exception  of  the  quarter  which 
they  take  from  their  own  stock.  The  State  only 
charges  7  per  cent,  on  the  profits  of  the  railway 
as  a  compensation  fur  its  gift  of  land,  and  thus  a 
railway  of  250  miles,  which  forms  the  backbone  of 
Illinois,  and  connects  Cairo  with  Dubuque,  is  built 
at  a  cost  to  the  company  of  4,500,000  dollars. 

But  the  most  remakable  feature  which  this  re- 
port brings  out  is  the  energy  and  impetus  with 
which  the  Americans  have  rushed  in  mediai  res  at 
once  in  the  construction  of  their  railways.  This 
explains  the  rapidity  and  tbo  small  cost  of  this 
vast  work  more  than  the  cheapness  of  land  or  the 
grants  of  land.  There  are  some  persons  who  can- 
not begin  to  work  till  they  have  a  perfect  tool. — 
They  are  fidgety  and  uncomfortable  without  it ;  / 
they  wait  and  wait  and  delay  operations  inde- 
finitely till  their  tool  is  nicely  ground,  polished 
and  shaped,  and  a  convenient  handle  put  to  it. — 
There  are  others  who  won't  wait,  but  take  the 
first  tool  they  can  get  and  work  with  it.  A  bad 
tool  is  worse  than  a  good  one,  but  in  the  meantime 
Ibey  are  doing  so  much  work  while  the  others  are 
doing  nothing,  but  only  wailing.  It  depends,  of 
course,  on  what  the  department  of  work  is  which 
of  these  two  methods  is  the  best.  An  epic  poem 
reqolrea  the  very  b«it  tools  and  waiUog;  »  speech 


at  tho  hustings  or  in  Parliament  must  be  made 
with  whatever  tool  comes  to  hand— t.  e.  with  the 
bebt  kind  of  expression  we  can  summon  at  the 
moment.  Some  persons,  however,  cannot  bring 
themselves  to  speak  till  they  have  hit  on  the  very 
best  word.  The  late  Archbishop  of  Canterbury 
was  so  fastidious  in  his  choice  of  words,  that  he 
used  to  keep  his  audience  painfully  waiting  till  he 
had  tried  one  word  after  another  to  see  how  it 
would  fit,  and,  as  this  process  took  place  once  or 
twice  in  every  sentence,  the  constant  search  for 
perfection  was  hardly  repaid  by  the  tardy  discov- 
ery. In  matters  of  'time  and  tide,"  and  over 
which  that  great  power  to  which  one  of  the  seven 
wise  men  consecrated  the  result  of  a  life's  wisdom, 
"  Opportunity,"  presides,  it  seldom  answers  to  wait 
very  long  for  your  machinery.  In  war,  for  in- 
stance, you  cannot. 

The  object  for  which  railways  are  wanted  in 
America  is  in  one  very  important  respect  difftrent 
from  that  in  this  country ;  they  are  wanted  not 
simply  as  railways,   but   as  roads,  not  only  to 
quicken  communication  between  different  towns, 
but  to  open  a  way  into  the  heart  of  large  spaces 
of  territory,  and  to  carry  of  their  produce.     Tho 
railway  is  the  carrier  there.  Railroads,  as  Captain 
Qalton  informs  us,  are  cheaper  than  roads;  there 
would  not  be  funds  forthcoming  for  making  even 
tolerable  roads  over  tbo  past  prairies  of  the  West ; 
bnt  the  railway  comes  before  the  road  in  this  ex> 
traordioary  world  of  inversions ;  it  is  the  aborigi- 
nal road  of  the  West,  performing  tho  very  first 
function  which  the  new  country  wants — that  of 
opening  it  to  human  labor,  and  affording  a  ch.in- 
nel  by  which  the  results  of  that  labor  can  make 
their  way  to  a  purchaser.     "  When  fir.*-!  opened, 
three  years  ago,"  says  Captain  Galtun,  of  the  Illi- 
nois Central  Railway,  "  the  station  hous(:.s  were  al- 
most the  only  habitations  on  llie  lice ;  now  there 
is  a  large  village  at  each  station,  surrounded  by 
vast  tracks  of  cultivated  ground.     When  I  passed 
along  the  line  last  Autumn  sacks  of  corn  covered 
every  available  spot  round  the  stations,  and  the 
means  of  the  company  were  scarcely  adequate  to 
removing  them  "     With  boundless  tracks  of  land, 
then,  lying   idle  and    waiting  to  be  used—land 
which  will  give  an  enfirmous  return  to  cultivation, 
it  is  obviously  not  the  interest  of  the  American  to 
delay  his  railway  till  he  can  make  one  with  the 
best  cnrves  and  tho  most  even  rails.      He  cannot 
afford  to  wait  for  a  chef  d' autre  of  engineering ;  no, 
every  minute  is  lost  that  this  land  lies  idle,  and 
therefore  be  lays  down  a  railway  good  enough  to 
take  him  into  the  heart  of  this  profitable  region, 
and  set  him  down  there  with  plow  and  spade,  and 
a  channel  of  conveyance  for  tho  produce  of  his 
farm.     He  bends  the  railway  to  his  temporary  ob- 
ject, and  makes  it  serve  the  purposes  he  wants  at 
the  time  be  wauis— i.  e.  now.     He  dashes  at  his 
end,  and  does  not  mind  sharp  curves  and  inclined 
planes.  This  is  making  the  most  of  the  instrument 
in  his  own  case,  and  wielding  it  most  victoriously 
and  effectively.     The  Baltimore  and  Ohio  railway 
as  first  made,  avoided  an  expensive  tunnel  by  "  a 
series  of  zigzags,  ascending  over  a  hill  by  a  gra- 
dient of  1  in  18  at  its  steepest  part,  each  zigzag 
teiminating  in  a  short  level  space,  so  that   tho 
train  was  run  up  one  zigzag  on  to  this  level  space, •- 
and  then  back  up  the  next  zigzag,  and  so  on."~-% 
This  eccentric  expedient  was  superseded  by  a  tun- 
nel afterwards,  but  the  American  would  not  wait 
for  perfection  before  he  had  his  railway  in  the  first 
instance.      We  wish  our  Indian  authorities  would'.  : 
take  a  hint  from  American  expedition.     They  go  ■-,. 
on  waiting  for  perfect  engineering,  and  doing  noth-  -~-' 
ing  till  they  can  do  everything  as  it  is  done  in  tbia-V' 
country.     The  Americans  would  have  covered  In- 
dia with  railways  before  now.    The  mode  of  rais- 
ing funds  for  the  construction  of  railways  br 
means  of  grants  of  lands  is,  perhaps,  a  useful  hint  "' 
to  our  Australian  authorities. 

It  would,  however,  be  doing  injustice  to  the 
American  railways  to  omit  the  great  conveniences* 
and  good  accommodation  which  they  afford,  not- 
withstanding the  haste  of  their  constructioo.  In- 
deed, it  is  one  of  the  most  remarkable  character- 
iflUos  of  the  eysiem  how  il  combines  roof hneM 
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and  expedition  in  tbe  conitruction  of  the  railway 
with  convenience  »«d  refinement  in  the  railway 
furniture  and  carriages,  even  greater  in  many  re- 
Bpects  than  those  we  have  in  this  conntry  The 
average  American  is  perhaps  more  particnUr 
abont  indoor  comfort  even  than  the  average  Eng- 
lishman  :  he  carpet*  his  churches,  and  complains 
of  our  cold  rooms.  The  railways  humor  these 
tastes,  and  the  carpels,  the  cushions,  the  chairs 
with  backs,  that  can  be  put  either  way,  the  room 
for  moving  about,  tbe  lights,  and  the  warm  air 
.  Dines  put  all  except  our  first-class  carriages  to 
shame  The  ingenious  contrivance  on  the  New 
York  and  Brie  Railway,  of  a  funnel  which  con- 
veys air  down  into  a  chamber,  where  it  is  purified 
by  spray  forced  up  from  jets  below,  and  thence 
makes  its  way  through  the  car,  is  a  specimen  of 
American  railway  indulgence  to  summer  travelers. 
The  slanting  windows  and  the  screens  of  tarred 
canvass  for  throwing  ofi"  the  dust  show  tbe  same 
consideration,  while  the  use  ol  a  bell  instead  of  a 
whistle  on  leaving  stations,  proves  a  regard  for 
the  human  ear  at  which  we  have  not  arrived  in 
this  country. — London  T\mes.      . .» 

from  the  London  Times  of  Feb.  24th. 
A  very  able  report  from  Captain  Qalton  to  the 
Board  of  Trade  on  the  railways  of  the  United 
States,  has  jost  been  printed.  It  describes  their 
geographical  peculiarities,  the  legislation  to  which 
they  have  been  subjected,  and  their  modes  of  con- 
stitution, construction  and  management.  It  shows 
that  while  they  have  been  characterized  by  great 
defects,  they  have  upon  the  whole  accomplished 
in  a  remarkable  manner  tbe  object  of  opening  up 
an  unsettled  country  with  rapidity  and  economy, 
and  also  that  they  present  many  features  that 
might  be  advantageously  adopted  on  this  side. 
The  Illinois  Central  Railway,  which  was  assisted 
by  a  grant  of  2,596,000  acres  of  land  by  the  Fed- 
eral Qovernment,  is  quoted  as  exemplifying  a  sys- 
tem that  might  be  introduced  into  our  colonies, 
and  es(>ecially  for  the  construction  of  a  line 
tbrongb  Canada  to  the  Pacific.  The  selection  of 
a  route  from  the  eastern  States  of  the  Ucioo  to 
California  is  at  present  an  all  absorbing  qnestion 
among  the  railway  prf  jectors  of  America ;  and  the 
estimate  of  the  most  favorabh)  line — namely,  that 
from  Fulton  to  San  Pedro,  near  the  parallel  of 
82° — gives  the  length  as  1,618  miles,  the  summit 
level  6,717  feet,  the  proportion  of  arable  land  46 
per  cent.,  and  the  cost  £17,000,000.  The  greatest 
drawback  to  tbe  cheapness  of  American  railways 
is  the  duty  of  30  per  cent,  upon  iron.  This  has 
led  to  the  use  of  the  lightest  possible  description 
of  rails.  With  regard  to  the  rails  obtained  from 
England,  and  paid  for  by  mortgage  bonds,  Capt. 
Gallon  observes  that  they  are  generally  stated  not 
to  have  proved  durable.  This  result  was  fully  to 
have  been  anticipated,  and  it  is  from  such  trans- 
actions that  some  of  the  worst  descriptions  of 
American  railway  securities  have  been  foisted 
upon  ignorant  persons  in  this  country,  agents  be- 
ing bribed  to  dispose  of  them  by  the  allowance  of 
a  large  discount.  To  professional  people  the  re- 
port will  furnish  a  number  of  suggestions  for 
modifications  in  the  constrnction  of  rolling  stock, 
&c.  Those  which  concern  tbe  convenience  of  the 
general  public  are  also  numerous.  At  some  sta- 
tions in  America  where  the  passenger  traffic  is 
large,  the  booking  oflice  has  a  second  opening 
into  the  ladies'  waiting-room,  so  that  ladies  travel- 
ing alone  can  obtain  tickets  without  crowd  or 
difficulty.  On  lines  where  the  journey  occupies  a 
considerable  time,  "  some  of  th^  cars  are  fitted 
with  compartments  about  the  size  of  our  first 
class  carriage  compartments,  in  which  the  seats 
are  arranged  for  the  backs  to  turn  up,  and  so  as 
to  form  two  tiers  of  berths  or  sofas  for  the  accom- 
modation of  passengers  who  may  wish  to  lie 
down."  For  these  an  extra  price  is  charged. 
The  luggage  arrangements  prevent  all  possibility 
of  loss.  Brass  checks  are  given  (those  issued 
from  each  station  having  a  distinct  series  of  nnm- 
bers,  and  persons  desirous  of  having  their  baggage 
forwarded  to  any  hotel  or  other  address  have 
Dotbing  to  do  bat  to  give  their  check  to  an  agent 


appointed  for  the  purpose,  who  will  cause  ii  to  he 
promptly  delivered  for  a  very  small  charge.  The 
baggage  is  given  up  to  whoever  produ.es  the 
check,  and  the  owner  can,  if  he  thinks  fit,  leave  it 
for  several  days  without  claiming  it.  If  a  check 
is  lost  the  pa88«'nger  it*  required  to  pay  a  small 
sum  to  replace  it.  An  arrangement  for  affording 
protection  to  the  engine-drivers  and  firemen 
against  inclement  wea»her  contributes  to  the  safe- 
ty of  the  passengers.  The  footplate  of  the  engine 
is  covered  by  a  roof  supported  by  glazed  sides 
and  a  glazed  front,  and  the  men,  being  much  more 
comfortable,  are  enabled  to  keep  a  far  better  look 
out  than  when  unprotected.  The  difficulty  of 
effecting  a  communication  between  passengers 
and  tbe  guard  has  never  been  recognized  in 
America.  A  cord  with  several  hooks  passes 
through  every  car,  and  It  is  the  duty  of  the  con- 
ductor to  tee  that  the  communication  betwrcn 
each  car  is  complete  before  a  train  starts.  The 
greater  extent  of  the  carriages,  which  are  from  40 
to  60  feet  in  length,  and  concequentlr  the  fewei 
connections  to  be  made,  favor  this  arrangement. 
It  also  facilitates  the  pai^sage  of  the  guard  from 
one  carriage  to  another,  and  allows  a  compart 
ment  to  be  appropriated  for  ladies,  saves  time  and 
cost,  and  enables  stoves  to  be  introduced  in  win- 
ter. In  the  summer  ice  water  is  placed  in  cool- 
ers for  the  use  of  the  passengers.  These  are 
among  the  principal  points  that  may  operate  as 
useful  suggestions.  On  the  other  hand,  tbo  de- 
fects of  system  consequent  upon  general  cheap- 
ness of  construction,  and  the  difficulty  of  control- 
ing  either  passengers  or  servants,  are  very  serious. 
The  accommodation  at  the  stations  is  generally 
inadequate,  the  condnctors  issne  and  collect  tick- 
ets without  any  check,  the  result  being  great  pecu- 
lation, and  some  companies  suit  their  own  con 
venience  in  altering  or  suspending  the  departure 
of  trains,  and  refuse  to  issue  time  tables,  on  the 
ground  that  it  might  render  them  liable  to  actions 
in  cases  of  unpunctuality.  In  tbe  older  State.s 
the  speed  is  not  very  different  from  that  upon 
English  railways.  In  the  West  it  is  generally 
limited  to  about  20  to  24  miles  per  hour.  The 
cost  of  tbe  lines  in  tbe  States  of  New  York  and 
Massachusetts  has  averaged  £11,390  per  mil^, 
while  that  of  the  Western  lines,  hastily  construct- 
ed, with  little  regard  to  durability,  has  been  bo- 
tween  £7,000  and  £8,000.  In  the  latter  caae  a 
considerable  additional  expenditure  would  be  re- 
quired to  bring  them  up  to  a  state  of  permanent 
efficiency.  From  this  experience  in  a  conntry 
where  every  effort  of  uncontrolled  and  inventive 
vigor  has  been  made  to  attain  cheapness  the  total 
inadequacy  of  the  Russian  offer  of  £14,850  per 
mile  may  be  demonstrated.  If  the  railway  works 
of  America  had  been  liable  to  interference  from 
Government  officials  even  at  Washington,  it  is 
probable  the  New  York  outlay,  instead  of  being 
£11,390  per  mile,  would  have  be-^n  £20,000. 
What,  then,  is  to  bo  expected  in  tbe  interior  of  a 
country  totally  unknown  to  tbe  persons  whose 
money  is  to  be  expended  and  governed  by  func- 
tionaries whose  sole  duty  is  to  impo.so  restraints 
and  obstructions  1  In  relation  to  tbe  returns 
from  railway  investments  in  Americ.i  it  is  obser- 
ved, "  The  proportion  which  the  profits  bear  to 
the  capital  invested  is  between  6  and  6  per  cent, 
in  New  York  and  Massachusetts,  and  more  in  tbe 
Western  States,  as  compared  with  SJg  per  cent, 
on  British  railways.  Buf  it  must  be  borne  in 
mind  that  the  ordinary  rate  of  interest  in  the  U. 
States  on  tbe  best  securities  is  as  mui^h  as  6,  7  or 
8  per  cent.,  and  that,  consequently,  the  profits  on 
railways  in  tbe  Eastern  States  do  not  bear  a  very 
different  ratio  to  the  ordinary  rate  of  interest  than 
is  the  case  in  this  country. 

-Baton  Uoage  Mailroadi 

Tbe  work  upon  this  road  is  being  pushed  for- 
ward with  commendable  energy.  The  citizens  of 
the  Parish  of  East  Baton  Route  have  voted  to  tax 
themselves  SIOO.OOO  in  aid  of  the  project,  and  th<- 
town  of  Baton  Rouge  will  probably  renew  its 
subscriptioD,  made  some  time  since  of  a  like  sum, 
the  original  one  being  liable  to  some  informality. 


Illinois  Interest  Itrnmr. 

As  Act  to  amend  Chapter  63  of  the  Revised 
Statutes  of  1846. 

Be  it  enacted  by  tbe  people  of  tbe  State  of  Il- 
linois, represented  in  the  General  Assembly  : 

Sec.  1.  That  from  and  after  the  pas.sa(re  of 
lliis  act,  the  rate  of  interest  upon  all  contract* 
at.'d  agreements,  written  or  verbal,  exprrss  or  im- 
plied, for  the  payment  of  money,  shall  be  six  per 
cent,  per  annum,  upon  every  one  hundred  dollars, 
unleBs  otherwise  expressly  stipulated  by  the  par- 
ties, or  unlefs  otherwise  provid.-<i  by  law. 

Skc.  2.  That  in  all  contracts  hereafior  to  be 
made,  whether  written  or  verbal,  it  shall  be  law- 
ful for  tbe  parties  to  stipulate  or  agree'  that  ten 
por  cent,  per  annum,  or  any  \et*a  sum  of  interest, 
shall  be  taken  and  paid  upon  every  one  hundred 
dollars  of  money  loaned  or  in  any  manner  due, 
and  owiiig  from  any  person  or  corporation  to  any 
other  person  or  corporation  in  th's  State. 

Sec.  3.  If  any  person  or  corporation  in  this 
State  thall  contract  to  receive  a  greater  rate  of 
interest  than  ten  per  cent  upon  any  contract,  ver- 
bal or  written,  such  person  or  corporation  shall 
f'vrfeJL  the  whole  of  said  interest  so  contracted  to 
be  received,  and  shall  be  entitled  only  to  recover 
the  principal  sum  due  Lo  such  perron  or  corpora- 
tion. 

Sec.  4.  All  laws  in  conflict  with  this  Uw,  ar.d 
all  laws  providir>g  for  penalties  for  taking  or  i-on  • 
tracting  for  more  than  tbe  legal  rates  of  interest, 
are  hereby  repealed. 

Sec  6.  The  act  shall  take  effect  from  and  atter 
its  passage.  Samcr'.  IIoLMfs, 

Speaker  of  tbe  House  of  ReproscrlV, 
^        .        ;  JoBN  Wood, 

■'V -"/.'•      Speaker  of  tbe  Senat*'. 

Approved  January  31,  1867. 

Wii.   II.   BiBSELL       .! 

An  Act  to  amend  tbe  Interest  Laws  of  this  State. 

Sec.  1.  Be  it  enacted  by  the  people  of  the  State 
of  Illinois,  represented  in  the  General  Assembly, 
That  where  any  contract  or  loan  shall  be  made  io 
this  Slate  between  citizens  of  this  State  and  any 
Other  State  or  country,  bearing  interest  at  any 
rate  which  was  or  shall  be  lawful  according  io 
any  law  of  the  State  o(  lllinoin,  i*.  f;hall  and  may 
be  lawful  to  make  tbe  amount  of  principal  and 
interest  of  sach  contract  or  loan  payable  in  any 
other  State  or  Territory  of  the  United  States,  or 
in  tbe  city  of  London  in  England,  and  in  all  such 
cases  such  contract  or  loan  shall  be  deemed  and 
considered  as  govi-rned  by  the  laws  of  tbe  State 
of  Illinois,  and  shall  not  be  effected  by  tbe  laws  of 
thu  State  or  country  where  the  same  shall  bo 
made  payable ;  and  no  contracts  or  loans  which 
have  heretofore  been  made  or  entered  into,  b^ar- 
u<g  an  interest  at  a  rate  which  was  1<  gal  according 
tu  the  laws  of  this  State  at  the  time  when  tbe 
same  was  made  or  entered  into,  shall  be  invalid- 
ated, or  io  auy  wise  impaired  or  affected  by  reason 
of  the  same  havinf  been  made  payable  in  any 
other  State  or  country. 

Samcel  Holmes, 
Speaker  of  the  House  of  Representatives. 
i.  ::  .  ■.r.,;;  John  Wood, 

Speaker  of  the  Senate. 

Approved  February  12tb,  1857. 

Wm.  H.  Bisscl. 


Ttis  Blae  Rldffe  Itailroad. 

We  are  gratified  to  learn  that  tbe  private  sub- 
scriptions to  this  great  enterprise  are  now  suffi- 
cient to  secure  the  second  instalment  of  tbe  State 
subscription.  The  Road  from  Anderson  to  Pick- 
ens if  now  ready  for  laying  dov-n  the  iron,  and 
this  part  of  tbe  work  will  be.  speedily  completed. 
The  lemainiog  portions  of  the  rofd  will  be,  here- 
after, prosecuted  with  vigor,  and  we  consider  its 
cmplc'tion  as  now  placed  beyond  doubt.  In  af- 
ter yars,  the  men  who  have  so  laboriously,  at  the 
s;'.criMco  of  private  interest,  and  in  spite  of  dis- 
couragements, carried  forward  this  great  work 
will  le  remembered  gratefully  by  the  citizens  of 
ChariastoD,  who  will  be  enriched  by  the  result  of 
their  patriotic  exertions. 
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Railway  Share  List, 

Compitedfrom  thtlateat  rtum»—eorrtcUd  every  Wednesday— <m  apar  vaiuaiuin  ^^$100  . 


NAHI 

or 
OOMPAJTT. 


Atl'intic  *  St.Lawrence 

AudioscoK.  ic  Ktsnnebec.... 

Kacnolwc  &  Portlawl 

Port'.,Saco,Ji  Porum'th.... 

IJoston,Oonc*  M'ntreal 

BhoBhire.— 

Ooiir.ord 

Horthem,  N.  H --- 

Coim'l&VMsump«.RiT 

Butlanil  ti  BurUntfton 

yormont  Oenlral 

BustoQ  and  LoWvU — •-  — .- 

B')«too  nnd  Maiiie. 

B.^sU«iand  N.Y.  Central.... 

Boston  and  Provuleiioe 

B.«UHi  Hiid  Worcester 

Capo  C  kI.  .--- 

Connecticut  River 

Bsstpm.  Mans 

ritchlnirvf 

^(>^lh-Ku^'ern 

N  Be.1ford  and  Tauntou 

OM  CoPy  and  Fall  River. — 
v'tinnont  ai'd  Maaa.— - — -- 

Wt^tcrn,  Ma»8 

WorcfBtCT  and  Nashua 

Prov'ncp  and  Woicestcr 

Hartford  and  N.  naven.... 

Hart' l.Prov.and  Fisnkul 

H<»U8ator,ic  ...-  —  -  —  - — -• 

Nauk!Htutk — 

/}  York  and  N.  Haven 

N  Hav.^r.  and  N.l>"ndon 

NLrmdon.W.  A  Palmor.... 
Norwich  amlWoroeater. — 

Albany  Northern.-- 

Black  River  and  Uiica..... 

Banalo.Oom.  an<l  N.  Y 

Burtalo  andN.  Y.  City 

Buffalo  and  SuT-ino 

Cannndnitfua  and  Klmira... 
Canandaimtft  *  Niajpira  r» 

Oayuica  &  jjusquelianna 

Hudwra  River 

L.>ng  Island 

New  York  Central 

New  York  and  Kne 

New  York  nnA  Harlem 

Northern,  N.  Y 

O«wpffo  and  Syracuse 

rotlsdain  and  Watertown  . 

Ken»«it'laer  &  Saratoita 

Saratoga  ?nJ  Whitehall 

Fyracusc  &  Binsh»m'n.. 

Troy  and  Boston 

Wa)  irtown  and  Rome 

Be'<idpre  Delaware — 

0.>indon  and  Amboy 

p  .mdei)  rnd  Atlantic 

Rew  Jers'-y-- 

New  Jersey  Central 

Morris  and  "issPi 

AUoKliany  Va'loy 

C '.taw.,  Wil.  &  Bri' 

Oumhefland  VaUoy 

IK^L  La~k.  t  Wosteru 

Krie  ard  North  East 

Vhilal.  &  Snnbury — 

Little  g.hnylkill 

Northern  Peim 

Pennsylvania 

Phil,  and  Ruadin« 

Phil  Wil.  and  Baltimore 

P1.1L  Oenn.  A  Norrist'n.... 

PitWb.  an  1  ConnellsviBe 

Bnnbury  and  Bri« ---t"— 
William-port  and  JSimira... 

Baltimore  and  Ohio- 

Washington  Branch 

Northern  Ccntrul,  HO. 

North-We»tem  Va  - 

orange  and  Alexandria 

t  outh  8id» —  -- - 

iittsb'ifA  SteubenviUe 

Virainia  Cootral 

vir^nia  and  Teiinesaee. 

Hicbmood  and  Danville 

aicViond  At  Petersyg 

Kich'd.Fr«v1. « I'stOT'c— . 
"?et«r»l«  tt  alii  Roar)cl<3  — 
?ioiU>  Caro'ina...-— —  ...  . 

W'mVton  4t  Mancbeatcr 

«»l9i)jh  and  fi»«u>o 

r:!<irlotte  asd  S.  Carol 

U-eeuville  *  Colurr.Mi 

e  >alh  Carc-Mna 

AtiMiU  ana  L*  f^rang.j 

Qeorttia -— — 

li<>orvcia  Central  — . 

tiacwt  and  Wealom.. 
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63 
36 
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87 
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72 
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110 

67 
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60 

66 

66 

82 

35 
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69 

47 

08 

36 

144 
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534 

464 

133 

U8 

35 

29 

25 

48 

80 

27 

97 

64 

04 
6U 
30 
63 
53 
44 
63 
56 
lOU 

•*l 

3S 

28 

19 

366 

«6 

•8 

S8 

147 

269 

78 


41 

84 
166 

97 
123 

32 
138 
149 
127 

22 
130 

63 
228 
171 

97 
lUO 
166 
203 

87 
211 
191 
102 

lie 


1,538.100 

688,042 

1,114,725 

1,367,000 

1,808,093 

2,086,926 

1,600,000 

2,768,400 

1,048,146 

2,233,376 

6,000.000 

1.830,000 

4.076,974 

2,240,300 

8,160,000 

4,600,000 

681,690 

1,691,110 

2,683,400 

3,640,000 

800.242 

600,000 

3,016,100 

2,232,541 

6,150,000 

1,141,000 

1,610,020 

2,360,"0i) 

2.008,110 

2.000,000 

1,031,800 

3.000,000 

73<»,268 

609,200 

2,122,300 

439,005 

643,330 

1,487,874 

798,439 

1,300,00C 

434,111 

1,315,000 

687,000 

8,758,466 

1,876,148 

24,154,860 

10,023,958 

5,717,100 

1,633,022 

390.000 

467,200 

610,000 

500,000 

768.309 

437,830 

1,370,378 

1,000.000 

3,000,000 

369,320 
3482,850 
2.000,0<X» 
1167,80o 
1,637,867 
1,700,000 
1,099,60() 
3,061.622 

6UO,00<> 

600,000 

2,606,100 

2.630,855 

12,ts65,526 

11,030,309 

5,31-2,805 

809,350 
1,330,661 
2,003,740 
1,500  000 
382  13,105,600 
"  l,65C,0OO 
1,860,000 

413,683 
1,457,600 
1,371,700 
1,221,277 
2,800,666 
2,600,000 
•2,000.000 

768,100 
1,000  000 

769.000 
4,000.000 
l,07a77& 

978,300 
1,201000 
1.283,464 
«,188  020 

710,842 
4,166,000 
3,833,140 
1,230  660 
1  274,000 


I 


2,978,700  «,019,92» 
1,622,906,  2,210  947 


1,661,236 
119.237 

1,060,612 

899  313 

8,242 

none 

787.608 

2,662,396 

3,550,236 
.126,636 
150,000 

1,618,671 
S60,132 
655.428 
280.698 
273.241 

2,047,737 
153,700 
225,6% 
none 
292,650 

1,033,070 

6,966,420 
206,665 
338,461 
939,000 

2,030,666 


2.470,600 
1,486,327 
2,771,310 
3,179,687 
1,412,576 
3,016,633 
1,780,062 
6,378,428 
8,463,366 
2,188.595 
4,179,636 
3.463,»18 
3,677,154 
4,865,4'>9 
997,252 
1,802,244 
4,621,016 
3,765,998 
968,621 
63?  953 

3,209  727 


470,647 
209,475 


I 


1<5 


10,495,906  l,8<i9,673 
1,361.271     ■^'  '°" 
1,806.696 
3,313,932 
4,060,869 


414,240  2,431,773 

624,244  1,580.723 
2  876,803  6,376.803 

736,166  1,460,318 
1,073,673  1,694,383 

873,489  2,697,1.'.3 
1,625,098  1,840,696 

317,859  974,3-2:i 
1,601,1831  2,819,096 
2,657,8.19  3,401,868 
^040,000  2,494,364 

922,393  1,275,796 
2,279,854    3,495,832 

606,689  1.187,563 
0,250,362  12,737,898 

668,949  2,655,986 
14,462,742  2S,a23,913 
25,126,669  33,439,431 


2<>l,780 
311,430 
7^0,012 
268,685 
339,106 
220,459 
884,306 
88,007 
124,044 
304,236 
117,716 
'974,'32:illiipr()jrr 


4.069,769 

4,40«,S74 

210,681 

294,189 

140,000 

.395,600 

1,678,804 

737,078 

700,979 

1,619,000 

11,407,200 

1,622,131 

6&0,000 

2,266,176 

375,000 

342,504 

1,940,000 

12,211 

3,884,702 

160,000 

1,200,000 

646,222 

731,492 

7,519,096 

7,438,800 

3,03J,003 

376  800 

111,493 

262,886 

2,192,364 

9,670,491 

26,000 

3,630,000 

4,316,073 

638,622 

1,489,012 

280,000 

1,051,248 

2,960.780 

l,-200,000 

2.^6,048 

7.T0,506 

158,602 

I'Si'wo 

12l),673 
380,000 
068,800 
2,731,646 
225,000 
260,001 
none 
167,712 
064.816 


8,7.S8,203 

6,470,714 

723,683 

749,683 

896,423 


2,272,777 

1,109,  X22 
2,068,003 
2,61»,0'>0 
8,636,523 
1,729,642 
4,310,011 
3,683.140 
1,636,560 
1988,317 
3,640,000 
1,191,&33 
6,022,667 
730.000 
1.348,812 
3,407,651 
.S.287,078 
18,4S3,489 
19,004,180 
7,979,466 
1,274,150 
1,369,630 
2,075,660 
3,4tV4,454 


23,031,607  3,711,45;i 


1,660,000 
6,644,733 
4,729,656 
2,764,047 
'A739,302 
014,695 
4.184,616 
5,469,780 
3,200,000 
1,148,054 
1,708,16H 
1,000,115 
4.236,000 
2,330,877 
1,136,461 
1,710,04.> 
1,900,080 
7,133,848  1 
1,092,222 
4.416,001  1 
3,833,140  1 
1,647,046 
1,920,416 


270,214 
233,284 
380,221 
835,019 
070,520 
162,6«7 
394,971 
820,119 
489,754 
864.426 
60,917 
658,671 

1,008  004 
119,221 
286,.'>63 
647,281 
681,163 

Inproar 
198,4lj 
653,499 
2»<«t.726 


6 

1 10,247  Inooe 
none 
6 


112,491 
120,834 
143,666 
13fi,4.M 
138,209 
66,173 


172,476 
288,302 
679,750 
174,089 


135,433 

1,812,087 

301,793 

6,563,581 

5,488,993 

l,i.3o,.'>77 

5'20,163 

126,540 

In  prour 

241-149 

71.000 

1&9;4S4 

166,363 

404,874 

lfii,:i&6 

2.017.127 
122,417 
kCl.bU 
39.",  728 
229,341 

KeccntI}- 
219,26o 
146,381 
.'.28.911 


89  636 
833,:;01 


2 
6 

none 
noiHi 
none 

•1 

6 
none 
nofM 

6>< 

3 


214,793 
140,377 
330,060 
8,740 
219,089 
404,461 
65,527 
103,787 
306,998 
226,071 

"66'633 
295,738 

87,313 
6.'«,013 

76,700 
138,067 
36'2,799 
119.611 

71,427 

93,768  — 
338,877 

30,318 

66,430 

88,468 
9,904 


6X 
6 
iKiue 
7 
2 

10 
noae 


60,333 
31,890 
3o.^,763J 

69,506 


48,649 
603,946 


none 
none 
none 


iiuue 
none 
10 


none 
none 


116,462  noot 


3,16-2,126 

2,627,118 

234,1-26 

136,754 

69,982, 


8-2,600 
21.089 
22,603 
55,184 

172.474 
75,534 

961,941 
.50,080 

600,747 

171,003 

96,-267- 

»{>oned. 

52  450 

66,994 

259,263 


8 

noiM 
none 
none 

3X 
none 

7 

nooc 
none 

3X 
none 
12 
none 
10 

'e' 


63,335 
255,930 


.3,633,.33:<  1 1,829,277 


4,321  7f): 
942,449 
206,981 

In  proi{r. 

In  progr. 
503,500 


369,229 
5.^8,427 

In  prf>tfr. 
211,i>06 
1-23,406 

In  proKT. 
879,366 
2559-20 
310,309 
151947 
2:i2.172 
263,874 

ltd  coolly 
839,800 
173,9-23 
291.219 
214,865 
,685,091 
251,076 

1,068,202 
,280,670 
860,802 
240,128 


253,.500 

1,601,000 

124,081 

282,182 


,i,59a,yi6 

371,124 
113.443 


6 
10 


111,863 
60,710 


nooe 


none 


172,301 
126,320 
144,662 

73,234 
120,212 
123,661 
opene<l. 
151 ,064 'none 
103,392 
138,875 
206,774 
883,402 
161,193 
650,350 
646,774 

06,104 
118,824 


none 
7 

4 


2>* 
0 

"o" 

9 

10 
8 


i 
S 

o 
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62 

14 

6 

83X 

12" 

76>< 
80 
2 

't>4 
68 
81 H 
7>4 
60 

iJk 
45  H 
4U 
72 


83 
7 
06;^ 
*2)i 
80 


62>i 
30 


2-: 
26 
88 
62;^ 
13 
1 


75i. 
130 
123" 


60 


96M 
78* 
46 
69  i^ 


KH 


02 


KAia 

or 
OOMPANT. 


Brunswick  and  Florida,  Oa. 
Sont).  Wisieni 

Tcnnei»*oe  and  Alabama... 

Tennessee  and  Miiu<i>g . 

Memphis  and  Cbarlest'n. 

^lobile  and  Ohio . .... 

Miss.  Central. 

N.O.,  OpelousasA  O.W 

Vicksb.,  Shrevcp.t  Ti!i 

Sast  Tennessee  and  Ga... 

East  Teiinessi-e  and  Va 

Nash,  and  Ch»ttnnooer8 

C«)vinKton  Sc  LexinKtao 

(.oxiiictonaiid  Frankfort.... 
r.i>xini;ton  and  Danville 
Louisville  and  Frankfurt 

Atlantic  &GL  Western 

Belk'foijtaiiie  mid  Ind ... 

Olev.,  Col.,  and  CIncin 

Cleveland  anil  Toledo 

Clev.  aiid  Mnhonini;  .. 

Clev.  and  Pittsburi; 

Cin.,  Hamilt'n  &  Dayton.-.. 

Cin  ,  Wi'ni.  ft  Ziuiesv'e. 

Columbus  and  Xenia 

Dayton,  Xon.,  ic  Belpie.... 
Dayton  and  Michii^n.- 
Dayton  and  ■Western.. 
KaUm  and  Hamilton... 

Little  Miami 

Mad  River  and  L.  Erie. 

Central  Ohio 

Ohio  and  Venn . 

Pittsb'ir.  Maysv'e  &  Cin. 
3and'y,  Maiisf  &  New'k 

?ciotodr  Hooking  Valley 

Sprin;.'f.,Mt Vernon  ft  P.... 
'rol,Wa^asli  ft  8t. Louis... 
Cin.,  Lo);  ,  and  Chicai;o... 
Evansv'eftCrawfordsv.... 
Ind.  and  Cincinnati....... 

Indiana  Central.... . 

Ind.,  Clev.  ft  Pittsburjf... 

Jeffersonville . 

Madison  an<l  Imllanapolis. 

New  Alt>sny  and  Salem 

Peru  and  Indianainriis 

Terre  Haute  and  Ind . 

Chicago  and  Rock  Isl'd 

Chicago  and  St.  Louis 

Chicago,  Hurl,  and  Quincy  . 

Ciiitfiil  Military  Tract 

Chic  .  Sl.Panl  ft  Td  dn  Lac. 
Galena  and  Chicagn....... 

Illinois  Central 

Peoria  and  Uijuawka 

Ohiu  ft  Miss.  (WstDiv.)... 

Terre  Haute  and  Alton 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  ft  N.  Ind. 

Green  Bay,  Mi',  ft  Ch. 

Milwaukee  and  Misa.... 

Milwaukee  *  Watert'n 

Milwaukee  and  Horicon.... 
Milwaukee  ft  La  Crosse.... 

Racine  and  Misa 

Hannibal  ft  St.  Josephs.... 

North  Missouri 

Pacific — 

St  Louis  and  Iron  Mt 

Panama  .................. 


30 
92 
30 

217 
153 

188 
66 

ill 

16 

161 

98 

29 


2 

s. 

O 


65 

264 

118 

141 

iOO! 

103J 

133 

60 

181 

56 

63 

140 

36 

42 

65 

■205 

138 

187 

60 

127 

138 

113 

242 

265 

109 

88 

66 

83 

66 

87 

288 

73 

73 

182 

220 

68 

88 

1-8 

269 

;6-27 

93 

1147 
1173 
1186 
282 
475 
166 
106 
72 
16 

5i; 
47 


300,000 

1,097,406 

246,486 

170,031 

2,170,440 

2,668.556 

642,{J34 

2,930,425 

111,750 

1,000,000 

625,4-26 

2,319,3;50 

1.302,804 

430,056 

694,444 

608,236 

806,930 

1,881,6.15 

4,547,020 

2,676,425 

.( 


■J 


800,000   660,000 

466,600  1,024.920 

670,006 

176,  «40 

2,127  002"  4,028,706 


1.802,021 
none 

671,645 

none 
1,600,000 

e38,593 
1,497,081 
2,235,939 

158,090 
62,734 

060,061 

77,294 

2,025,926 

122,867 
2,689,301 


2,780,744 
2,163,000 
1,120,460 
1,484.550 

437,8381 
1,076,602 

310,000 

454,690 
2,963,921 
2.451,650 
1,620,927 
2,4.M,700 

.371,350 
1,350,000 

403,975 
1,000,000 
2,500,000 
4,196,679 

706,945 
1,213,7'23 

611,400 

826,82S 
1,014,252 
1647,700 
2,635,121 

"074,"800 
3,141,500 


3,043,992 

1,321.213 

1,131,265 

149,000 

422,658 

393,011 

600,000 

904,489 

1,171,785 

2,57-2,932 

3,485,076 

3,219,000 

31,000 

2,206,36" 

6()9,060 

950,000 

4,630,000 

1,006.126 

1,177,596 

l,U2,86t 

1,-261,179 

1,099,400 

694,000 

1,336,816 

6,281,''48 

868.314 

604,355 

2,387,165 


19 
125 

49 


l.fi39,100 
1,-20-2,6001 
2,300.000 
6,441,fi00i 
2,'27 1,050 

669,889 
1,780,295 
2,281,4-20 

838,000 
6,032.444 
6,928,900 

764,07,=. 
1,826,428 

3.<>4,861 

6.M,200 
1,351,832 

021,006 

202,361 

4,083^000 

446,170 

8,743,000 


1,684,736 
2.133  0.W 
1.325.000 
3.318,0.'5» 


818,454 


4,536,412 

628,303 
2,657.666 

107,806 
2,600,000 
1,033,781 
8,843,604 
3,738,763 

637,071 

747,178 
1,689,566 

613,231 
2,852.fl62 
4,613,722 
6,124,629 

628,533 
6,637,466 
2,987,757 
2,326,459 
1,481,733 

860,496 
1,186,826 

733,769 
1,156,136 
3,648,172 
4.440,^1 
4,283,443 
6,670,700 

390,933 
3,662,36' 

888,858 


2,080,433 
1,844.641 
2,178,461 
1,907,911 
1,831,226 

1,206,000 
6,613,189 

l'602,'l66 
6,214,162 


2,^84,6-22 
2,920,241 
3,025,000 
7.74-2,614 


19  416,3921 20..374,446 


1,388,342 


3.202,403  4,870,586 
1.256,000  3,537,424 
l,l-28,9>>t  1,066,969 
5,99-;,013  10.668,156 
6,3 19,-224  11,645,208 


442,726 

2,467,889 

132,000 

"632,l'31 
880,716 
680,000 

4,337^828 


1,193,766 
3,678,757 
514,238 
354,109 
1,883.963 
1.289,321 


n 


!<* 

"a 

« 

as 


Inprogr. 

263,306 
In  progr. 
Inprogr. 

811631 

100,032 
In  progr. 
In  progr. 
Inprogr. 
Inprogr. 
In  progr. 

316,000 

264,078 

03,263 

In  progr. 

244,014 
In  progr. 

298,293 
L200,206 

736,272 
In  progr. 

681,877 

608,271 
In  progr. 

356,36r> 
Inprogr. 
In  progr. 

"l7i"020 
681,662 


Recently 

1,111,626 

III  progr. 

3-28,068 

In  progr, 

In  progr. 

In  progr. 

In  progr. 

127,400 

366,012 

850,176 

226,068 

206,644 

286,146 

646,827 

160,000 

287,512 

In  progr. 

1.077,312 

722,680 

471,390 

Inprogr. 

2,315,786 

1,532,118 

III  progr. 

Recently 

In  progr, 

In  progr, 

2,216,283 

2,410,000 

III  progr. 

691,843 

In  progr, 

Inprogr. 

Inprogr. 

Inprogr. 

8-23,310!  In  progr, 

1.824,346  In  progr. 


7,116,040 

186,116 

0,664,862 


Recently 
In  progr. 
028,860 


141,108 

"l59'67S 
100,236 


112,177 

188,094 

48,085 


00,002 


140,823 
732,060 
896,080 


809,618 
278,012 

'm^sis 


66,000 
836,708 


opened. 
062,117 

104~479 


64,662 
103,142 
184,376 

03,010 

04,318 
112,880 
871,402  kioDe 

00,000  InoM 
189,702  10 


uone 
0 
10 


10 


none 
9 

Dooe 


U 


SO 
104 
71 X 

m5 

76 
IS 

8a 


17 
20 
95 
16 


Doee 
none 
none 


370,821 
210,688 


20 


1,102,04323 
827,962f7^ 

opened. 


870,666 
875,000 


10 
10 


417,443 


17 


opened. 
'Vloi766 


9H 


00 
45 


MX 

oe3i 


104  ir 

ISOJf 


o» 
oox 

60 
7SJV 


78X 


M>< 


U.  S.  OOVERNMCNT  SECURITIES. 


Loan,  6  per  ct. 
Do.  6  da  . 
Do.  6    do.    . 


orr  D. 

Perct 

1862..111^ 

1867  ..117^ 

1868..117S 


ASKBD 

Perct 


OFF'D.  Atns 

Perct  Perct. 
Loan,  6  perctcoup>8..1868..117^  „ 

Do.  6    da  Tex.ind..l805..107X  " 


STATE  SECURITIES. 


Maine,  0  per  et 1 860..  101  )^  103 

IUS8achu8etta,5perctl850.,  08  00 

Do.  6stg. 100  101 

NewYork,  6perctl860-62..103><  106)» 

Do.        0      do;  1864^..107,^  111 

Da       t      «».  1866.67..107;^  in)i 

Do.        •      do.  18<2-73..1i4  llb)i 

Dx        6H  dOL  1800-61  ..lOOX  lOK 

Da        6)i  da    ..1865..100X  

Do.        6      do   1868-60..  09  I00>i 

Do.       »      da    ..1866..  102  102  )i 

Do         4X^0.1868  60-64 Ifl 

Alabama,     5    dccoap. 85  06 

California,    7     do.coup..l870.  63  66 

Georgia,      6    do.  da..l872.  92)i  04 

IlBnois  Intlrr.p.  0  perctl847.1ie  

Da  0  da  Infest.  88  00 

Indiana  6      da 83  84 

DC  2Xd*.~..-63  bZ)i 


Indiana,  Oan.Loan  6  perct..     n 

Do.  do.  pref.  6  do.  _  .... 
Keiitacky,6  per  ctxp.I860-72.102  j^ 
Louisiana,  6  do.    cp.  long...  87 


Maryland,  9  do 
Do.  6  da 
Missouri,  0  da 
N.CaroliDa,6do. 
Ohio, 

Da 

Da 

Do. 

Da 
Penna., 

Da 
Tenness. 

Da 
Yirginia, 


CP.187&40.105 

cp- 

C|K..1872..  837^ 
ep...l873..  »2X 

6  do 1866..101 

0  da •800..101 

6  do 870 

0  da ..     76..103X 

6  da S66...»3 

6  do. Snv 

5  do.   cp  ..1877—  88 

6  da   cp. .,— .  T8 

6  da   cp. .  88^ 

0  da  cp...l88a.  01^ 


102X 
88X 
108 

ii" 

94 

lOlX 
106 
104 
104X 

96 

84 

89 

78 

89 

nx 
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Railroad  Bonds. 


INAMES 

cr 

iCOMPANIEa 

{The/oUoteing  qtuttUiontare  *x- 

interest.) 


Alabama  and  Tennewee  Kiver 

Buffalo  and  State  Line 

BeUcfoDtaine  and  Indiana ~ 

Da  «Jo.    

Do.  do 

Central  Ohio - - 

Do.         " 

Cincinnati,  Hanulton,  an.J  Dayton  — 
Do.  do.  do. 

Oiocinnati  and  Marietta 

eincinnati,  Wilmington,  and  ZaneaviUe 
Cleveland,  Painesville,  and  Asbtobula. 
Oieyeland  and  Pittsburgh. 

Do.  do 

Cleveland  and  Toledo  ....... .. 

Cblcago  and  lliBsiwippl — 

Do.  do.        

Covington  and  Lexington — . 

Do.  do.       , 

2>eKware,  Lackawanna,  and  Western. 

fjrt  Wayne  and  Chicago ........ 

Chiiena  and  Chicago 

Do.  do.    

Oreat  Western  (Illinois) 

Orecn  Bay,  Milwaukee,  and  Chicago— 

Jeflersonville  .. .  — 

Indiana  Central .  — . 

IndianapoIiB  and  Bellufontaine 

ladianap.  &.  Cin'ti  (for  Lawb.  St  U.  M.) 

La  Crosse  and  Milwaukee 

Lake  Erie,  Wabash,  and  SL  Louis  .... 

Little  Miami  ................ . .... 

Michigan  Central 

Do.  

Milwaukee  and  Mississippi .......  .... 

Do.  do. 

Do.  do.        

New  Albany  and  Salem . 

Do.  do 

Northern  Cross. ..  .... . . 

Ohio  and  Indiana ...  ....  ....  .... 

Ohio  and  Feuiisylvania... ............ 

Do.  do. 

Pennsylvania  (Central)  . . 

Racine  and  Mississippi . ...... 

Scioto  and  Hocking  Valley........... 

SteubonviUe  and  Indiana ...... 

Terre  Haut«  and  Indianapolis........ 

Terre  Haute  and  Alton  ..  ....  ....  .... 

Do.  do.    


$838,000 

600,000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

465,000 

2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1.260,000 

2,000,000 

2,000,000 

1,000,000 

400,0Q0 

300,000 

600,000 

450,000 

600,000 

950,000 

3,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

600,000 

2,328,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Deacriptioa  ofBonda. 


1st  mortgage,  convertible.... 

Do,  inconvertible .. 

Do.  convertible 

Real  estate,  convertible . 

Income,  guar.  CL  CoL  &  Cin.. 

Ist  mort  conv.  east.  sec. 

2d    >lo.    inconvertible .. 

lat  mortgage  inconvertible... 

2d    do.  do. 

let  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible.... 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.  do  „ 
2d  mortgage,  coovertibl«  .... 
1st  mortgage,        do 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,  do.        . 

Ist  mortgage,        do.        .... 

Do.  convertible . 

Do.  2d  see.  inconv.. 

Do.  convertible .... 

Do.  do 

Do.  conv.  till  1857.. 

Ist  mort.  1st  sec.  conv.  till  1864 
Ist  mortgage,  conv.  till  I860.. 

Do.  inconvert . 

No  mortgage,  convertible  .... 

Do.  do 

1st  mort.  Ist  sec  conv.  till  1857 

Do.    2d  do.        1858 

Do.    3d  do.        1860 

Do.    Ist  section 

Do.  oth.  sec.  con.  till  1858 
1st  mortgage,  convertible  .... 

Do,  do. 

Do.  do 

Income,  convertible ..... 

1st  mortgage,  conv.  till  I860.. 

Do.  conv.,  sink'g  f 'd 

Do.  1st  sec.  conv  .. 

Do.  convertible .... 

Do.  do 

Do.  do.        

2d    do.  da        


Interest  pay- 
able. 


1st  Jan.  Ist  July 
April,  October. 

Jan'y,  July 

Jan'y,  July  ... 
Feb'y,  August. 

Divers 

March,  Sept.. 
20.Jan.  20.July 
May,  Novemb. 
Jan'y,  .July  ... 
May,  Novemb. 
Feb'y,  August. 
Feb'y,  August. 
March,  Sept.. 
Fi'b'y,  August. 
April,  October. 
.4pril,  October.' 
April,  October. 
March,  Sept.. 
April,  OctofHjr. 
Jan'y,  July. — 
Feb'y,  August. 
May,  Novemb. 
Ap»l,  October. 
lOApril,  lO.Oc. 
April,  October. 
May,  Novemb. 

.lan'y,  July 

March,  Sept.. 
May,  Novemb. 
Peb'y,  August. 
2.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October 
June,  Decemb 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July  ... 
April,  October- 
Jan'y,  July... 
Feb'y,  August 
May,  Novemb. 

Jan'y,  July 

7  March,  Sept.. 

7  [Feb'y,  August 

8  Vebiy,  August 


% 


N.T.  1872 

"  1866 

"  1866 

"  1858 

"  185» 

"  1861-64 

"  11865 

"  1867 

"  1880 

"  ;18»J8 

"  1862 

"  1861 

"  1860 

"  il873 

"  11863 

"  1862-72 

•'  1862-72 

"  1867 

"  1883 

"  1875 

"  1873 

"  1863 

"  1875 

"  1868 

"  1863 

"      1873 

"  ,1866 

"  1860-61 

"     1866 

"      1874 

»  1865 

"  1883 
Boat  i860 

•'  1869 
N.Y.  1862 

"  1863 

"  ,1877 

"     1868-62 

"  1864-76 

"  1873 

»     1867 

"  1865-66 

"  1872 
Phila.  1880 
N.Y.  1876 

"      1861 

"      1865 

"  1866 

"  11862^72 

"  1870 


o 


95 

78 


rS 
o 


85 
97  X 
82^ 


74 

87  j< 
81 
70    1 


92 
70* 


70 

67)4 

80 

79 

90 

84 

87  )i 

92 


76 
86 

87  X 
60 
77  X 

lou 

99 


86 


74 
96  <t 
81 


100 
75 
6GH 


SO 

7fi 

90 

84 

76 

80 

96 

03 

78 

86>i 

65 

66 

76 

69X 

82)4 

82>i 

92 

85 

90 

93 

76 

90 

80 

90 

88  ■- 

62 

80 

loi 
loo 

96 
89 
87 


02X 

90 

01 

77X 

96 

85 

no 

76 
68 


NAMES 

OF 

COMPANIES. 

in*/oUounng  quotations  inciud* 
the  accrued  interest.) 


Baltimore  and  Ohio..  ....  ....  .... 

Do.  do 

Chicago  and  Kock  Island ..  .... 

Erie  Railroad   . 

Do.  

Do.  

Do.  

Do.  _. 

Do.  

Hudson  River. 

Do 

Do 

Illinois  Central 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem.. ..... 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indiana  ...  .... .. 

Bo.  (Goshen  Branch . 
New  York  Central 

Do.  do 

Panama,  1st  issue 

Do.  2d    do 

Reading,  issued  1343 

Da      do.    1844, '48, '49 

Da      uo.    1849 


Duscription  of  Bonds. 


2,500,000 
1,128,500 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
3,500,000 
4,000,000 
2,000,000' 
3,000,000 

17,000,000 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 
900,000 
1,478,000 
1,573,000 
1,300,000 

.  3,469,000 


Mortgage...  ... . 

Do. 

Ibt  mortgage,  conv.  till  1868 

Ist  mortfccagii 

2d  mortgage,  convertible  .... 

3d  mortgage 

Not  conv.  Sink.  Fund,  f420,OOC< 

Convertible,  Inacriptioo.. 

Convertible ... 

1st  mortgage,  Inscription 

2d     do.  do. 

3d     do.  convertible 

Mortgage,  inconvertible 

M'ge  346,000  acrs-priv.T  shar's 
Ist  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

Ist  mortgage,  do. 

Do.  da 

Do.                    do.       _ 
No  mortgage,            do. 
No  m'ge  conv.from  June  67-69 
Convertible  till  1866 

Do.        till  1858 

Mortgage,    inconvertible  .... 

Do.       convertible.. . 

Da        inconvertible .... 


Interest  pay- 
able. 


April,  October 
Jan'y,  July  . 
10.Jan.  10.July 
May.  Novemb, 
March,  Sept.. 
March,  Sept— 
Feb'y,  August. 
Feb'y,  August 
Jan'y,  Ju^... 
Foh'y,  August 
16.June,16.Dec 
May,  Novemb. 
April,  October. 
Marcel,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb 
15.June,15.Dec 
Jan'y,  July. 
Jan'y,  July. 
Jan'y,  July... 
Jan'y,  July... 
April,  October. 


a 


Bait  11885 
8alt  1875 
N.Y.  1870 

1867 

1859 

1883 

1875 

1871 

1862 

1869-70 

I860 

1870 
"  1875 
"  1860 
"  1860  I 
"  11861-72 
"  11856'a0'6! 
"  1873 
"  11861 
"  11868 
"  J1883 
"  'l86J 
"  1 1866 
"  |1866 
Phila.|l860 
"  11860 
"     11870 


88X 

83  Ji 
100 
106^- 

96 

91 

9C\ 

77 

86 

97 

87 

65 

99)i 
116 

00 

81 

82 


75 
88  >i 
102 
9t 
94 

1  77)4 


•o 
« 

m 
< 


84X 

loi's 

108 
96 
92 
01 
78 
«7)4 
97  « 
88 
66X 
09)4 

95" 
82 
86 
94 
91 
80 
89  )» 
102 
99 
99 

six 

79,^ 


CITY  SECUEITIE8. 

New  York.  7  per  ct 1867 

Do.       5    do 1858-'60 

Do.      6    do 1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  conp..l871-'81  X 

Alleghany,  6  per  ct  coup. x 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup ..X 

Brooklyn,  6  per  ct  coup.. Long  X 
Olev'rd,7perctcp.  W.W.1879  X 

Cincinnati,  6  ^er  ct  coup X 

Chicago,  6  per  ct  coup..l873-»77  X 

Do.  7  pel  «t  coup 1880  X 

Detroit,?  per  ct«>p.WW.1673-'78  X 
ubnqne,  8  per  ct  cp^— Long  X 
Jof ^yCity,  6 p.ctcp. WW.1877  X 
LoiUaTiUe,0perctcp...l880-'83  X 
Ifempiiim  6  par  ct  coup  _188a  X 


Int'st  payable.  Off'd  Askd 


!  Feb'y, 
May, 
August,  and 
November. . 
Feb'y,  August. 
Jan'y,  July  ... 

Quarterly 

April  October. 
Jan'y,  July... 

Do.    do 

Divers 

Jan'y,  July... 
Jan'y,  July... 
Feb'y,  August 
March,  Sept.. 

.Jan'y,  July 

Divei*  ^..... 
Jan'y,  July...' 


100 

»5)< 

92 

91X 
100)i 

99)i 
101)4 
88 
86 


101 

98 

60 


97 
93 
93X 
102)4 

97" 

98 

100  )i 
102)4 

80 

89  >4 
100 
102)f 
103 
100 

80X 

67X 


CITY  SECUBITIBS. 


Milwaukee,  7  per  ct  coup X  Divers 

New  Orleans,  6  per  ct  cp.  R.R.  X      Do.    . 

N.Orleang,  6  per  ct  cp.  municip.  X  Jan'y,  July 

Philadelphia,  6  per  ct...l876-'98      Jan'y,  Julj 

Pittsburgh,  6  perct  coup X  Divers 

Quincy,  8  per  ct  coup 1868  X  Jan'y,  July 

Racine,  7  per  ct  coup 1873  X  10.  Feb'y,  Aug 

Rochester,  6  per  cent  coup. X  Divers 

StLouis,  6  p<-r  ct  coup...Long  X      Do.    .. 

Do.        do.       Municipal  ..  X      Do.    ....... 

Sacramento.lOp.ct  cp.  1862-'74X     Do 

ajr*ci»co,7p.e.cp.l866,pay.N.Y.  X  May,  Novemb. 

Do.    10  p.ctcp. 1871  X     Do.        do.. 

Do.    10   do.    pay.  N.Y...  X  Jan'y,  July 

Do.  aperctpay.N.Y.1876X  Do.  do... 
Wbe^ling,  6  per  ct  coup X  Di  ers 

Do.  6  p.ct  cp.  Maa.1874  X  Msrcb,  Sept.. 
ZanesTiUe,?       do.    _..__  XlArrit,  9cMk«r 


Int'st  payable  I  Otr'd  Askd 


78 
72 
76 
89  V 

72,S 


95 
80 
80 
71 

8O" 


60 


sax 

76 
80 
89^ 
74 
88 
86 
100 
83 
85 
73 
80 
92X 

67)i 

80X 
07 


CiMClaiiaU  8t««k  Sales, 

-..  -;    .         Br  HEWSON  &  HOLMES. 

For  the  week  ending  Ainii  1, 1867.  •  .\i> 

UOMBB.  -r- 

$1,000  Cin,  Ham. &.Da>t,  7  perct  1st  Mortg....87X 

1,000      Da  do.  do.  2d      da 82  X      " 

6,000  Indianap.  *  Cin.  7  per  ct  2d  Mortj; 60    (4  iot ) 

3,000  Cov.  4it  Lex.,  7  per  cent,  2d  Mortg. 67 

4,000       Da  da  do 66)4 

2,000  Little  Miami,  6  per  ct,  1st  Mortc. 82 

1,(XK)  Columt).  &  Xeuia,  7  per  cent  Div.  due  '61 

30daj8 80 

3,000  Cincinnati  6  percent _. $»         '• 

1,600  Gov.  A.  Lex.,  6  per  cent  looome 46      .  t 

2  OW)  Ciii.,  Wilui.  &  Zauesv  ,  7  i>er  ct.  2d  Mttrig..Ba 
1,000  Covington  &  Lex.,  6  per  cent,  1st  llorr^  ..70       "• 

9<:o  Ohio  and  Miss,  Scrip .^ 83^ 

660  Little  Miami,  Div.  Scrip . 8u 

STOCKS. 

936  Sitares  Bouthem  Pacific $2  00  for  $3  r«id. 

30» 
200 
300 
300 
100 

20 

35 

40 
106 


iO 

163 

15 

36 


.  $2  26  for  $3 
.  $3  50  for  $6 

Obio  aiKl  ^fisstwippi 11 

"        sou's UH 

Little  Miami 92 

Do 9i)i 

Cincinnati,  Hamilton,  4c  Dayton 71 

Indiana  Central. ...............  ......60 

Da>ton  and  Western M 

Columbus  and  Xenia .. .....02 

Indianapolis  4  Cincinnati..  .... .......66 

Marietta  &  CincinDati,  30  days 10    (AUit) 

Eaton  &.  Hamiltoa  . . . 18 

CiocmuaU  and  Chicago ...  3         "  . 


...%,.»  Bt  KIRK  fc  CHKEVBB. 

V  /  #br  the  week  ending  March  81, 1867. 
"  ""  Interest  iuc 

BOSDS.  Per  ot. 

Little  Miami,  6  perct  Mort . 80 

Covington  ic  Lexington,  2nd  Mort  7  i-er  ct 68 

Ohio  Sc  Missiiisippi,  2ud  Mort  7  per  ct  (Eastern  Diviiiiou).60 

Indianap  &  Ciii.,  2iid  Mort  7  perct. ........80 

Cin.,  Ham.  and  Dayton,  knd  Mort.  7  per  ct ............. ..88 

HiUsboru'  and  Cin.,  7  j>er  cent  Ist  Mortg.  ................ 

Covington  &  Lexington,  10  (ler  ct  Income  .. ....63 

Indianapolis  and  Cmcinnati  Dividend  '_ ......70 

Columbus  and  Xenia  Dividend,  due  Juiie  1, 1866  ........66 

Little  Miam^  Dividend  Scrip,  issued  Dec.,  1866 80 

BTO0K8. 
Bellefontaine  and  Indiana,  ...—Cin.,  Ham.  and  Dayton,  70 
— CoL  and  Xenia,  (Ex  Divid.),  92. — Cinciim.  and  Cbic,  S 
— Cinciuiati,  Wilmington  and  Zanesvilk-,  6. — Covington  A 
Lexington,  18.— Dayton  k.  West.-m,  30.— Eaton  aiid  Uan- 
iiton,  18. — Indiana  Central,  £0. — Indianapolis  and  Cinciooati, 
(Ex  Dividend),  65)(.— Little    Miami,   (Kx  Divid.X  92.— Mad 

River  Sc.  Lake  Erie,  16. — Matietta  &  Cuiciiinali, — Ohio 

and    Mississippi,  11)^. — HilUboro' A  Cincinnati,  18.— Peru  A 
Indianapolis,  8. — Cin.,  Harr.,  ft  Indianap.,  10. 


■ztract  from  De  Coppct  dt  Cot**  Hoacy 
Ctr«al«r  for  t]&«  Karopeaa  Stcaoaer  of  tla« 
8tli  Inst. 

[translated.] 
New  York,  Monday,  April  6, 1867. 

Id  tbe  face  of  an  iDcreasiog  ease  in  tbe  moDey 
market,  since  our  last  advices  of  tLc  21st  ullimo, 
the  tf  ndcncy  of  prices  in  the  stock  market  has 
been  downward.  Tbe  movement  in  C'bares,  wbich 
bas  been  tolerably  large,  bas  run  cLi^tly  upon  tbe 
speculative  stocks,  atid  bas  bccu  u^ostly  confined 
to  a  few  large  operators.  But  faw  stocks  for  per- 
manent investment  have  been  boagbt  during  tbe 
week.  Tbe  payments  into  tbe  banks  of  an  an- 
asually  large  amoant  of  notes,  falling  due  tbe  4tb 
instant,  were  made  with  unexpected  ease.  There 
was  no  nnusual  demand  for  money  on  that  day, 
as  bad  been  anticipated  by  many.  State  Stocks 
— Large  sales  have  been  madu  in  Missouri  6  per 
cents  and  Virginia  6  per  cents,  at  a  fraction  de- 
cline in  rates.  Some  Ohio  6  per  cents,  and  New 
York  State  6  per  cents,  and  New  York  5)^  per 
cent3,  were  done  without  change  in  prices.  In- 
diana State  5  per  cents  at  a  Muall  advance  npoD 
tbe  price  of  last  week.  City  and  County  Bonds 
have  been  very  doll.  A  few  retail  sales  of  Louis- 
ville 6  per  cents  and  Milwaukee  7  per  cents,  at 
former  prices,  are  all  we  have  to  mention.  Rail- 
road Bonds  have  been  very  inactive  at  private 
sale.  At  tbe  stock  Exchange  operations  have 
been  chitfly  in  Illinois  Central  CenstrnctioQ 
Bonds,  and  in  tbe  diflTereot  iseoes  of  tbe  Erie 
Railroad.  Some  few  sales,  also,  have  been  made 
of  the  New  York  Central  6  and  7  per  cents.,  and 
of  the  diflVrent  issues  of  the  Hudson  River  Rail- 
road, {ill  at  a  fraclioc  decline  in  prices.  Railroad 
Shares — The  operations  of  the  week  have  been 
principally  in  Reading,  New  York  Central,  Erie, 
Cleveland  and  Toledo,  and  Michigan  SontberD. 
Thu  last  opened  at  71^,  and  after  faUing  to  Q9}£, 
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rallied  And  closed  at  70^.  F  lie  daily  fluctan. 
lions  of  State  Stocks,  HnV.v  >  M  nds  and  Rail- 
road Shares,  we  refer  to  ♦ ;  i>ietin.  Money 
witboat  change  in  rate,  though  the  snpply  is  freer 
— demand  loans  7  per  c*'nt. ;  good  paper,  not  very 
abundant,  at  8>^al2,  according  to  clan*  and  length. 

DE  COPPET  A  CO. 


Ameriean  Railroad  Journal. 


Sat«rd«y,  April  11,  ISSr. 


Kentveky  Central  fiailroad. 

This  title  is  given  to  the  great  line  of  railroad, 
commencing  at  CoviogtOD,  opposite  Cincinnati, 
and  extending  southerly  to  the  south  line  of  the 
State,  so  as  to  form  convenieDt  connections  witL 
Knoxville  and  Nashville.  The  first  division  of 
this  road,  from  Covington  to  Lezio«(tou,  98  miles 
is  already  in  operation.  Tho  sccocd  division,  ex- 
tendirg  from  the  la'.ter  place  to  Danville,  85  miles, 
is  known  as  the  Lexington  and  Danville  railroad. 
This  division  passes  throngh  the  counties  of 
Fayette,  Jessamine,  Mercer  and  Boyle.  The  com- 
pany is  empowered  by  amendments  to  its  charter, 
to  extend  its  road  beyond  Danville,  to  the  Ten- 
nessee lice ;  and  counties  through  which  it  will 
pass  are  authorised  to  subscribe  stock  to  the 
amount  of  three  per  cent,  of  their  taxable  proper- 
ty. Similar  power  is  also  conferred  on  the  branch 
through  Harrodsbnrgh  to  the  Tennessee  line  to- 
wards Memphis.  Mercer  county  is  authorized  to 
snbscrihe  9260,000,  and  will  doubtless  do  so,  to 
be  expended  on  this  branch,  afler  crossing  the 
Kentncky  river.  Tho  stock  already  subscribed, 
and  amount  paid  In,  is  as  follows : 

Fayette  Co.  (by  popular  vote) 8200,000  00 

Do.        (by  individuals) 61.150  00 

Jessamine  Co.  (by  popular  vote) 76,000  00 

Boyle   Co.   (  do,  ) 160,000  00 

Do.        (by  Individuals) 90,100  00 

Mercer  Co.  (         do.         ),  includ'g  ^ 

a  small  amount  in  Jessamine 28,250  00 

Covington  and  Lexington  R.  R,  Co.  .,     62,000  00 
Citizens  of  Cincinnati 68.000  00 


Total  amooni S719,600  00 

Total  amount  paid  In 694,444  69 


First  mortgage  bonds  to  the  amount  of  S300,- 
000,  on  the  first  23  miles  of  the  road  from  Lexirg- 
ton  to  Kentucky  river  have  been  issued ;  of  which 
26  have  been  sold  to  Jessamine  connty,  and  46  to 
other  parties  s  870,000.  The  proceeds  of  the 
balance,  8280,000,  which  the  company  now  pro 
pofie  to  sell,  will  complete  that  portion  of  the 
road,  and  leave  it  entirely  free  from  all  other 
debts,  besides  paying  for  five  warehouses,  depots, 
water  tanks,  etc.  The  connections  formed  by  this 
line  arc  thus  summed  up  in  a  circular  recently 
issued  by  Oen'l  Leslib  Combs,  the  able  President 
of  the  Lexington  and  Danville  railroad  : 

l«t.  All  the  railroads  concentrating  at  Cincin- 
nati, Ohio,  from  the  East,  North  and  West, — say, 
at  least,  4,000  miles  now  finished,  and  2,000  miles 
under  construction,  or  provided  for,  in  the  North- 
western States  and  Territories,  via  the  Covington 
and  Lexington  railroad  (being  the  1st  division  of 
Kentucky  Central  Trniik  Line.) 

2<.1.  All  the  roads  touching  the  Ohio  river  opp<4- 
site  Louisville,  Ky.,  via  tho  Louisville,  Frankfort 
and  Lexington  railroad. 

8d.  The  roads  connected  with  Portsmouth, 
Ohio,  via  Maysville  and  Lexington  railroad  (un- 
finished). 

4th.  The  Lexington  and  Big  Sandy  railroad 
(unfinished.) 

6th.  F.'om  the  South.— The  North  Carolina, 
South  Carolina,  Georgia,  Florida,  and  Alabama 
railroads,  concentrating  at  or  near  Enoxville, 
East  Tennessee,  via  the  Enoxville  and  Kentucky 
rai'road  to  Danville;  and  the  Mississippi,  Louisi- 
ana, Texas  and  Arkani^as  railroads,  via  Nashville 
and  Memphis  to  Danville,  or  Harrodsburgb,— all 
fl Dished,  or  under  construction  and  provided  for, 
viz: 

Finished  roads  in  actual  operation..  .4,676  miles, 
lu  progress 1,876     " 


Amount  yet  due 826,065  31 

The  graduation,  masonry,  and  trestle  work  from 
the  Covington  depot  in  Lexington,  through  that 
city,  and  the  cjnnties  of  Fayette  and  Jessamine 
to  the  Kentucky  river  (28  miles)  is  done,  except  a 
portion  of  the  last  two  miles,  now  being  finished  . 
the  right  of  way  is  paid  for,  and  fences  generally 
made ;  depot  snd  water  station  at  Lexington 
partly  constructed ;  and  six  miles  of  rails  laid 
down.  The  towers  and  aochorage  of  the  great 
suspension  bridge  across  the  Kentucky  river 
(costing  897,667  28),  Is  finished.  Grading  beyond 
the  river,  done  to  the  amount  of  881,026  40.  All 
paid  for. 

The  company  have  one  engine,  six  platform 
two  band  and  some  thirty  dirt  cars  for  purposes 
of  construction,  etc.  The  Covington  and  Lexing- 
ton Company  have  contracted  to  furnish  rolling 
stock  to  operate  the  road,  they  paying  all  expen- 
ses ;  the  Lexington  and  Danville  Company  to 
keep  tbi)  road  in  repair,  and  divide  the  grnsi*  re- 
ceipts. The  materials  ou  hand  are :  timber  for 
two  depotE;  chairs,  spikes  and  cross-ties  suflicieDt 
to  lay  down  the  rails  to  the  river,  (23  miles)  ;  800 
tons  of  IroQ,  now  being  laid  down ;  besides  600 
tons  on  the  way  from  New  Orleans. 


Total 6,661  miles 

Literally,  the  Atlantic  Ocean  of  Railroads  at  the 
north,  and  the  Pacific  ocean  of  similar  improve- 
ments resting  on  the  south  Atlantic,  Gulf  of  Mex- 
ico, and  Lower  Mississippi,  brought  in  close 
neighborhood  and  united  by  onr  Isthmus  line 
through  Kentucky — a  country  well  known  to  be 
unrivaled  for  its  fertility  and  heallbfulness. 

From  the  Ohio  river  to  the  Cumberland  Moun- 
tains, on  the  western  frontier  of  Yirginia,  there  is 
not,  nor  can  there  ever  be,  a  parallel  rival  road. 
East  of  onr  line,  the  country  is  hilly  and  mouo- 
tainons,  and  west  of  it  not  so  rich  or  level.  If  we 
bad  only  open  prairies,  or  level  woodlands,  to 
pasH  over,  as  in  Ohio  and  the  Western  States  gen- 
erally, instead  of  an  undulating  snrface,  with  fre- 
quent hard  limestone  ridges  to  cut  through,  the 
stock  snbecriptions  of  820,567  per  mile  would 
have  completed  the  work  in  first-rate  style,  with- 
out the  aid  of  any  borrowed  capital. 

The  roitd  will  have  considerable  employment  as 
soon  as  it  is  completed  loNicholasville(18  miles), 
as  all  the  frei;;ht  and  passengers  from  Jessamine, 
and  other  counties  south  of  it,  will  change  their 
mode  of  conveyance  at  that  place. 

When  tho  next  section  is  Hnished  to  the  Ken- 
tucky river  (10  miles),  the  large  quantities  of 
coal,  salt,  lumber,  &c.,  annually  descending  that 
stream,  and  which  is  consumed  in  Lexington  and 
oiLer  neighboring  towns,  as  well  as  in  the  coun- 
try, will  alone  be  sufficient  to  pay  the  whole  in- 
li rtbl  on  the  bonds  issued.  These  articles  are 
now  hauled  in  common  road  wagons,  at  tbricu  the 
price  of  railroad  transportation. 

The  gross  receipts  of  the  Covington  and  Lex- 
ingt..u  road  for  1866,  were  8264,973 ;  for  1866, 
84U0,0Oi)— showing  an  increase  of  8135,027.— 
Every  section  of  the  Lexington  and  Danville  road, 
as  completed,  will  add  largely  to  these  receipts. 

The  population  of  Kentucky  in  1860  was  982,- 
406;  in  1867  it  was  1,122,500. 


The  taxable  property  in  -the  State  in  1850,  was 
8299,381,809;  in  1865,  8407,826,443;  estimated 
increase  to  1867,  881,465,288— making  an  aggre- 
gate of  8488  891,731. 

The  taxable  property  in  the  four  counties 
through  which  the  Lexington  and  Danville  roads 
passes,  was,  in  1855,  837,030,868  ;  estimated  in- 
crease to  1857,  87,400,071'-makirg  an  aggregate 
of  844,486,429.  This  is  equal  to  one-eleventh  of 
the  whole  taxable  property  of  the  Statia.  The 
nunaber  of  counties  in  the  State  is  106.  The  taxa- 
ble property  of  the  block  of  counties  lying  south 
of  the  Kentucky  river,  the  jmport<(  and  exports  of 
which  will  necessarily  pass  over  this  road,  will  be 
found  still  great,«>r  than  those  immediately  on  the 
line  of  the  work.  The  present  value  of  6  per 
cent  State  bonds  Is  108)^.  The  amount  of  State 
debt  is  83,873,912.  There  was  purchased  last 
year  with  surplus  money  in  the  treasury,  8413,- 
000  ;  and  there  will  be  enough  surplus  at  the  end 
of  the  present  year  to  purchase  8500,000  more, 
unless  the  k-gislature  should  devote  It  In  aid  of 
the  railroad  and  river  improvements. 

Mailann,  W^ifeoMSlM. 

We  copy  the  following  from  tho  Madison  Jour- 
nal in  reference  to  the  thriving  capital  of  Wis- 
consin. 

"Madison,  the  capital  of  Wisconsin,  is  one  of 
the  great  cities  of  the  West,  with  unrivaled  beauty 
of  location  and  scenery  to  gratify  men  of  taste 
and  leisure.  Its  unsurpassed  railroad  and  other 
business  facilities,  offer  strong  inducements  to 
capitalists,  manufacturers,  merchants  and  mecha- 
nics. 

The  City  is  now  erecting  a  spacious  City  Hall, 
four  first  class  school  bouscf,  and  other  public 
buildings. 

The  State  Legislature  at  its  last  session,  made 
large  appropriations  for  the  enlargement  of  the 
State  House,  the  erection  of  a  State  Lunatic 
Asylum,  and  to  cotuplete  the  State  University 
Buildings  on  the  magnificent  plan  heretofore 
adopted. 

Congress  has  made  an  appropriation  for  the 
erection  of  a  Uniled  States  Court  House  and  Poet 
Office ;  and  m.ide  the  latter  a  distributing  office. 

Railroads.— Four  separate  railroads  will  be 
completed  to  this  place  the  coming  year  and  will 
erect  expensive  buildings  for  their  convenience 
and  business. 

Local  iMPROvEMCvTa. — In  addition  to  all  these, 
there  are  now  being  erected  churches,  stores, 
private  resiilenrcs,  etc.,  most  of  which  are  built 
of  the  beautiful  cream-colored  stone  from  the 
Madison  quarries. 

These  improvements  will  give  employment  to 
hundreds  of  mechanics  and  laborers,  at  a  point 
wbere  they  will  find  a  healthy  location  for  a 
home,  educational,  and  other  advantages  unsur- 
passed. 

Not  a  competing  city  to  limit  It*  growth  for 
forty  miles  in  any  direction,  and  in  the  centre  «f 
the  most  fertile  county  in  the  Union,  which  ia  be- 
ing rapidly  developed." 

The  Journal  also  states  "that  arrangements  are 
actively  on  foot  to  continue  the  Illinois  Central 
railroad  from  Frceport,  by  way  of  the  Valley  of 
Sugar  river  and  Albany,  to  Madison — the  road  to 
connect  with  the  Beloit  and  Madison  line  about 
ten  milei  south  of  this  place.  This  is  a  most  im- 
portant project,  and  worthy  of  every  eDCOorafe- 
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ment  by  «1I  parties  interested.  Completed  to  this 
point,  »nd  the  Illinois  Central  is  put  in  connection 
•Imoflt  direct  with  the  Land  Grant  roads  to  the 
North-west,  and  to  Fond  da  Lac  and  Lake  Supe- 
rior-thns  putting  Mobile  and  the  Sontbem  Statoe 
in  direct  connection^  with  the  Northern  and  Cen- 
tral SUtes  of  this  great  Confederacy.  The  route 
traverses  a  country  of  unequalled '  magnificence 
and  fertility,  and  the  road  could  not  fall  of  pror- 
iog  a  most  profitable  investnpent  to  all  parties.  It 
win  open  the  measureless  coal  fields  South  to 
Northern  enterpriae,  and  through  the  great  La 
Crosse  and  Superior  lines  which  traverse  Immense 
mineral  ranges,  will  open  up  fields  of  manufactur- 
ing and  business,  in  a  few  years,  on  a  scale  of  en- 
grossing magnitude  and  commercial  value," 

Wisconsin  is  destitute  of  coal,  and  muft  be 
supplied  from  the  Northern  Illinois  coal  fields. 
Those  at  Lasalle  lie  directly  south  of  Madison. 
A  connection  with  this  place,  therefore,  is  of  the 
first  importance,  as  a  means  of  supplying  Madison 
and  the  surrounding  country,  with  fuel.  The  Il- 
linois Central  railroad  runs  north  to  Preeport,  a 
distance  of  about  80  miles  from  Lasalle.  From 
Freeport  to  Madison  the  distance  is  about  60 
nilM.  The  Beloit  and  Madison  road  when  con- 
structed could  be  used  for  20  miles,  reducing  the 
l«ngth  of  the  new  line  to  be  built  to  40  miles. 
With  the  inducements  in  favor  of  such  a  road  we 
eannot  doubt  its  early  construction.  It  would  be 
of  very  great  value  to  the  Illinois  Central  road 
which  could  well  afford  to  lend  a  helping  band. 
Madison  and  the  surrounding  country  would  im- 
mediately become  very  large  consumers  of  coal 
To  the  city,  a  good  supply  of  fuel  at  fair  rates, 
would  be  of  incalculable  advantage  in  furnishing 
power  for  a  manufacturing  industry  of  what  must 
become  a  large  city. 

Florida  Railroad. 

The  editor  of  the  Savannah  Georgian,  having 
recently  made  a  visit  to  Florida,  commuDicates  to 
his  paper  the  following  notice  of  the  Florida  Rail- 
road : 

The  enterprise  is  one  of  magnificent  promise ; 
what  the  fulfilment  is  to  bo,  time  alone  can  obow. 
Take  the  facts  set  forth  in  the  report  of  President 
Tnlee. 

The  rate  of  insurance  from  New  York  to  New 
'  Orleans  round  the  Capes  of  Florida,  averages  one 
and  five-eighths  per  cent,  the  year  around.  The 
rate  by  the  Fernandina  and  Cedar  Keys  route, 
from  New  York  to  l^sw  Orleans,  as  derived  from 
comparison  with  rate  for  similar  risks,  would  be 
seven  eighths  of  one  percent.  The  difiference  of  in- 
surance between  those  two  routes  will  pay  the 
whole  cost  of  transportation  for  merchandise  of 
•versjge  value,  from  New  York  to  New  Orleans. 

This  fact  granted,  it  is  di£9cuU  to  fix  a  limit  to 
the  single  item  of  through  freight  over  this  road. 

But  its  claims  as  a  line  for  travel,  are  scarcely 
less  imposing.  In  connection  with  the  Tehuante- 
pec  line,  to  be  in  operation  in  a  few  weeks,  it  is 
supposed  that  the  Florida  road  will  command 
nearly  all  the  travel  from  New  York  to  California. 

A  report  from  Capt.  Cram,  of  the  U.  8.  Topo- 
graphical Engineers— charged  with  the  duty  of  in- 
Testigating  the  different  existing  and  prospective 
routes  across  Central  America,  including  Tehuan- 
tepec— is  really  decisive  on  this  point.  Alter  es- 
tablishing the  superiority  of  the  TehuaDte|)8C 
crossing  over  all  others,  "  in  pointa  of  distance, 
shortnesg  of  sea  voyage,  vicissitudes  of  climate 
tranquility  of  waters  and  speed."  Capt.  Oram 
goes  on  to  say,  as  quoted  in  the  Journal  of  Com- 
merce of  the  4th  inst: 

"  Now  let  us  suppose  the  Tehuantepec  Railroad 
in  operatiOD  and  the  steamers  put  up  to  a  8p««d  of 


a  mean  between  what  Mr.  Steers  proposed  and 
what  they  now  perform ;  also,  an  express  speed  on 
the  Florida  Railroad  (because  with  it  there  wonld 
be  competition)  but  only  an  ordinary  speed  on  the 
Tebnantepec  Railroad,  and  the  times  would  be : 

-:-  Days.  Hours. 

From  New  York  to  Fernandina 2  4 

Florida  Transit  (from  ocean  steamer 

to  ocean  steamer) 14)^ 

From  Cedar  Keys  to  Coatzacoa1co9..   2  8 

Teha«ctepec  Transit  (from  steamer 

to  steamer) 20 

From  Yentosa  to  San  Francisco 6  4 

Total  from  N.  York  to  San  Francisco.  11        2)4 

From  New  York  to  New  Orleans  by  the  Fernan- 
dina and  Cedar  Keys  road,  the  freight  tirce  as  es- 
timated by  the  American  Railroad  Journal  will  be 
four  days  and  seventeen  hours,  a'lowinR  24  hours 
fur  transfers  at  Fernandina  and  Cedar  Keys. 

The  Postmaster  General  has  already  advertised 
for  proposal  to  carry  the  mails  three  times  a  week 
from  New  York  to  Fernandina  by  steamers,  and 
as  often  from  Cedar  Keys  to  New  Orleans.  And 
to  show  the  notice  which  the  road  is  aitracting  at 
points  very  remote  from  it,  may  be  mentioned  ihe 
fact  that  the  leading  jonrnais  of  St.  Louis  are  dis- 
cussing the  question  of  a  line  of  steamers  from 
that  city  to  Cedar  Keys,  the  gulf  terminus. 

The  conviction  that  very  soon  after  its  comple- 
tion, the  interests  of  Savannah,  no  less  than  of  the 
public  at  large,  will  com|>el  a  connection  with  this 
line,  by  a  branch,  at  least,  from  the  S.  A.  dc  0. 
road,  has  induced  me  to  refer  to  it  thus  at  length. 
When  Col.  Drayton's  road  from  Charleston  to  8a 
vasnah,  and  the  North  Eastern'  shall  be  fioished, 
this  link  will  alone  be  wanting  to  complete  the  sea 
board  line  from  New  Yoik  to  the  Gulf  of  Mexico. 
And  it  is  this  sea  board  line,  if  any,  that  must 
compete  successfully  for  the  Northern  and  Soulb- 
em  travel  with  the  South-western  Virginia  an^ 
East  Tennessee  road.  The  latter  is  more  direct, 
but  the  former  will  have  the  advantage  of  lower 
grades,  and  consequently  superior  speed,  with 
greater  exemption  from  accumulation  of  snow  in 
winter  than  the  route  through  the  mountains. 

RortlfEaat'ern  (S.  C.)  Railroad. 

This  road,  when  completed,  will  be  102  miles 
In  length,  extending  from  Charleston  to  an  inter- 
section with  the  Wilmington  and  Manchester 
railroad  at  Florence.  It  will  also  connect  at  this 
point  with  the  Cheraw  and  Darlington  railroad, 
already  completed  and  running  to  Cheraw,  40 
miles  i  and  through  that  load  with  the  Cheraw 
and  Coal  Fields  railroad,  which  was  chartered  at 
the  last  session  of  the  North  Carolina  Legislature, 
the  construction  of  which  will  make  Charleston 
an  outlet  for  a  large  portion  of  the  coal  atd  min- 
eral products  of  North  Carolina.  We  have  rc» 
ceived  the  last  report  of  the  company,  presented 
at  their  annual  meeting  on  the  Ist  inst.,  the  foL 
lowing  extract  !rum  which  will  show  the  progress 
made  to  that  dr.te : 

At  the  date  of  the  last  Annual  Report,  the 
trains  wtre  ruuniog  to  Monk's  Comer,  293^  miles 
from  Charleston.  Since  then  the  progress  of  the 
track  has  been  marked  by  the  opening  of  the 
road  for  business  to  Bonneau's,  88  miles,  on  the 
Ist  of  August ;  to  St.  Stephen's,  45  miles,  on  the 
1st  of  September ;  and  to  Santee  river,  483>^  miles, 
on  the  20th  of  November.  Ut>on  the  arrival  at 
this  point  the  want  of  the  bridge  stopped  its  pro* 
gress,  Tae  scheme  of  putting  a  locomotive  acioss 
the  river  suggested  iu^elf.  To  attain  this  object 
wiihont  interference  with  the  business,  and  road 
demands  npon  our  stock  of  machinery,  already 
limited  and  somewhat  crippled,  recourse  was  had 
to  the  purchase  of  a  16  ton  engine  from  the  South 
Carolina  railroad,  and  on  the  6th  of  February  this 
engine  was  safely  landed  on  the  trestle-work  on 
the  Williamsburg  side  of  the  river.  The  track- 
laying  was  at  once  resumed,  and  at  this  time  the 
eogiuo  is  running  orer  7  miles  of  road  beyond^ 


the  Sant«e— say  56  miles  from  Charleston.  The 
cross-ties  are  distributed  for  10  miles  con8«^nlive- 
•y  ahead  of  the  present  terminus  of  the  rails  ;  and 
with  an  adequate  gang  of  bands  getting  them 
out,  a  fair  prospect  is  afforded  us  of  accomplish- 
ing an  average  of  6  miles  a  month.  .it 

From  this  late  of  progress  (which  wil!  scarcely 
be  exceeded  when  the  Bantee  is  bridged)  it  will 
be  readily  seen  that  if  the  remaining  46  miles  be 
laid  continnonsly  from  Charleston,  the  passage  of 
«  train  through  to  Florence  may  be  expected 
about  the  Ist  of  November.  But  if  it  be  deemed 
desirable  (which  should  be  taken  for  granted)  to 
complete  the  road  earlier  at  a  trifling  additional 
cost,  double  the  above  number  of  miles  of  road- 
say  12  miles  per  mocth — can  be  brought  into  oM 
by  gtarting  another  gan^  of  track -layers  at  our 
upper  terminus,  and  working  towards  Charleston. 
This  coume  wonld  insure  the  completion  by,  at 
farthest,  the  1st  of  Septemlter,  and  secure  both 
the  up  and  down  freights  business,  and  the  stream 
of  letnrning  Fall  travel. 

During  the  year  an  average  of  36  miles  of  road 
have  been  in  operation,  the  gross  receipt^  from 
the  bu»<iness  of  which  amounts  to  S32,344  46.  No 
accurate  record  of  the  expense  incurred  in  con- 
dncMog  this  business  could  be  kept,  wbi'o  the 
work  of  construction  was  going  on ;  but  inaNmuch 
as  such  a  record  conld  afford  neiihcr  a  criterion 
of  economical  management,  nor  serve  to  guide  ao 
estimate  of  future  profits,  its  absence  is  a  matter 
of  no  consequence. 

Starting  from  the  point  at  which  ibe  track-lay- 
ers are  now  putting  down  the  iron,  the  grading, 
with  the  exception  of  about  one-third  of  a  mile, 
is  finished  continuously  and  ready  for  the  super- 
structure to  within  12^  miles  of  Florence  (our 
nnper  terminus),  i?ay  90  miles  from  Charleston. 
Within  thit-  \2\  miles  there  remains  about  70,000 
cubic  yards  of  earth  to  remove,  60,000  of  which 
are  on  the  sections  adjacent  to  Lyncb's  Creek,  the 
remaining  20,000  being  distributed  over  the  9 
milrs  immediately  south  of  Florence.  The  present 
grading  force  on  the  line  could  complete  tbe 
whole  of  this  work  within  70  days. 

Tbe  Santee  Bridge  which  has  so  greatly  dis- 
appointed our  own  and  public  expectation  as  to 
the  time  of  its  completion,  is  still  unfinished,  ow- 
ing to  the  various  accidents,  delays  and  fresh'ts, 
to  which  its  progress  has  been  subjected.  With 
the  present  arrangement  for  transporting  iron 
across  the  river,  the  work  of  track-layirgcan  pro- 
ceed uninterruptedly,  the  absence  of  the  bridge 
opposing  no  obstacle  to  its  rapid  progr«8«.  A 
glance  at  the  freight  and  passenger  business 
transacted  between  Charleston  and  Oourdin's,  tbe 
first  station  north  of  the  Santee  river,  will  show 
whether  the  income  of  the  road  is  affected  by  it. 
Thus  while  every  effort  is  being  made  to  eff<  ct  a 
passage  for  the  train  across  the  river,  our  other 
work  is  going  on  with  satisfactory  expedition. 

There  remains  of  unfinished  trestle-work  tt 
various  points  npon  tbe  line  4,700  feet,  the  timber 
for  which  has  been  delivered  at  the  places  where 
it  will  be  required,  and  an  efficient  force  engaged 
in  its  construction. 

According   to  the   Treasurer's  books 
there  has  been  a  total  expenditure      —  '■ 
of Sl,878,527 

To  which  will  be  added,  to  complete 
and  equip  the  road 447,000 


Making  the  toul  cost  of  road  and 
equipment,  upon  completion,  amount 
to Sl,820,527       N^ 

Including  in  the  amount  taken  from  the  Trea- 
surer's books,  is  the  sum  of  S162,746,  charged  to 
discount,  real  estate,  right  of  way,  and  property, 
which,  although  properly  elements  in  the  cost  of 
the  road,  could  not  have  been  originally  estimated 
for,  and,  as  far  as  it  p,OK^,  accounts  for  the  excess 
of  expenditure  over  and  above  that  estimate. 

The  equipment  provided  for  in  the  above  esti- 
mate, consists  of  4  passenger  and  2  freight  en- 
gines, 3  first  class  and  2  second  class  passenger 
cars,  8  mail  and  baggage,  and  86  box  freight  cars, 
in  addition  to  oar  praeeot  stock. 


•.5^-">»' 
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By  reference  to  the  following  statement  it  will 
be  seen  that  there  is  a  balance  to  creait  of  traos- 
porUtion  of  $20,247  93. 

The  company  have  now  on  band  rails  sofflcient 
to  extend  the  road  77  miles  from  Charleston;  and 
to  complete  it,  about  2,100  tons  more  will  be  re- 
quired— 600  toDS  of  which  are  now  ou  their  way. 

Col.  T,  P.  Huger  having  declined  a  re-election, 
Col.  Allan  Mac  Parian  was  elected  President  in  bis 
stead. 

The  directors  for  the  current  year  are :  lion. 
Mitchell  King,  John  Ravenel,  S.  Mowry,  Jr.,  E. 
Sebring,  T.  P.  Huger  and  Hon.  Cbaa.  Macbeth. 

Chief  Eogineer  and  Superintendent,  S.  S.  Solo- 
moos.  Secretary  and  Treasurer,  C.  Williman,  Jr. 

treasurbr's  btatemrnt 
Of  the  aCTairs  of  the  North-eastern  Railroad  Co., 
on  28th  Feb'y,  1867. 
Expenditure!) .-  ' 

For  construction S611,4.%  56 

For  iron 396,766  39 

For  expenses,  salaries,  etc.... 52,890  32 

For  engineering 42,946  68 

For  real  estate 74,604  97 

For  right  of  way 45,360  46 

For  property,  machinery,  etc 108,780  89 

For  interest 28,117  16 

For  transportation  expenses  12,096  62 

For  sundry  open  accounts 654  07 

On,  hand : 
Note^    secured    by   collate- 
rals  S8,036  12 

Stock  in  Cberaw   and  Dar- 
lington R.R 6,930  00 

Cash 3,876  12 

17,842  24 


■  Sl,391,369  26 

Receipts  : 
From  Bonds  given  by   the    company 

in  part  payment  for  real  estate  ....  S41,800  00 
From   instalments  on  stock,  in  cash, 

notes,  ete 826,815  37 

From  net  proceeds  of  605  bonds  issued 

to  date 233,688  65 

From  notes  to  banks  and  individuals.. 257 ,300  89 
From   gross    transportation  of  freight  ■ 

and  passengers  from  Ist  of  March, 

1866 82,344  46 


$1,391,369  26 

Subscriptions  to  Capital  Slock  : 

By  City  of  Charleston $400,000  00 

By  State  of  South  Carolina 220,000  00 

By  Banks  of  City .' 80,000  00 

By  iodividuals ....   164,660  00 


$864,660  00 

Received  from  City $400,000  00 

Do.  SUte 200,000  (K) 

Do.  Backs 80,000  00 

Do.         individaals 146,316  37 

Due  by  State ....$20,000  00 

Due  by  individaals 18,384  68 

38,334  63 


$864,660  00 


i._   ••      :       Alr-Iilne  Railroad. 

This  road,  projected  from  Atlanta  towards  somo 
point  on  the  North  Carolina  Central  Railroad ,  is 
now  attracting  much  attention  in  the  upper  sec- 
tion of  this  Stale.  Mr.  Norcross,  the  President, 
has  recently  traveled  ovar  the  entire  line,  arging 
its  importancH  upon  the  people  of  the  counties 
through  which  it  is  located,  and  obtaining  sub- 
BcriptioDS  towards  the  capital  stock.  He  is  now 
engaged  in  the  vicinity  of  Atlanta,  and  the  Ameri- 
can  learns  from  a  friend  that  he  obtained  sub- 
scriptions to  the  amount  of  $26,000  in  Newnao, 
as  the  result  of  oau  evening's  work.— .SavannaA 
,  New$.  r  •,   :  .  -■•.■-  /  ;    ■«.,  •  ■ 
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COMMON    CARRIEMS.  —  RESTRICTED    LIAEILITT    BT 
SPECUIj     CONTBACT. — COMMON     LAW. 

Common  carriers  undertake  generally,  and  no^ 
as  a  casual  occupation,  and  for  all  people  indiffer- 
ently, tu  convey  goods  and  deliver  them  at  a  place 
appointed  for  them,  as  a  business  and  with  or 
without  a  special  agreement  as  to  price.  They 
consist  of  two  classes — inland  carriers  and  carriers 
by  sea.  As  they  hold  themselves  to  the  world  as 
common  earners  f'>r  a  reasonable  compensation, 
they  assume  to  do  or  are  bound  to  do  what  they 
have  the  requisite  convenience  to  carry  and  are 
offered  a  reasonable  or  customary  price,  and  if 
they  refuse  without  some  just  ground,  they  are 
liable  to  an  action ;  and  it  has  even  been  held 
that  the  carrier  was  liable  for  a  failure  to  deliver 
nroney  on  request,  though  the  carrying  of  the 
money  under  the  circumstances  was  admitted  to 
be  a  violation  of  the  Post  Office  Laws. 

The  proprietors  of  a  railroad  line  do  not  war- 
rant the  safety  of  passengers  in  the  character  of 
common  carriers,  and  they  are  not  responsible  for 
mere  accidents  to  the  persons  of  passengers,  but 
only  for  want  of  doe  care.  Slight  fault,  unskil- 
falne^s  or  negligence  either  as  to  the  competence 
of  the  carriage  or  the  act  of  driving  it,  may  ren- 
der the  owner  responsible  in  damages  for  an  in- 
jury to  the  passengers,  and  they  are  to  be  trans- 
ported as  safely  as  humau  foresight  and  care  wil] 
permit. 

It  has  been  held  that  the  owners  were  not 
answerable  as  carriers  for  the  baggage  of  the 
passengers  unless  a  distinct  price  was  paid  fur  the 
baggage,  and  that  it  was  not  usual  to  charge  for 
baggage,  unless  it  exceeded  a  certain  amount  in 
weight  and  quality ;  but  well-settled  decisions 
have  overruled  this,  and  it  is  finally  determined 
in  this  State  at  least,  that  a  common  carrier  who 
carriers  passengers  and  their  baggage  is  respon- 
sible for  the  baggage  if  lost,  though  no  distinct 
price  be  paid  for  its  transportation.  But  in  cases 
where  the  baggage  consisted  of  an  ordinary  travel- 
ing trunk,  in  which  there  is  a  large  sum  of  money 
exceeding  an  amount  ordinarily  carried  for  travel- 
ing expenses,  such  money  is  not  considered  as  in- 
cluded under  the  term  baggage  so  as  to  render 
the  carrier  responsible  for  it.  So  if  a  trunk  con- 
taining valuable  merchandize  was  deposited  as 
baggage  and  lost,  the  carrier  was  not  held  liable. 

Though  we  have  in  only  one  or  two  instances 
of  such  statute  provisions  in  this  country,  yet  ac- 
cording to  the  modern  English  doctrine  which 
may  be  applicable  with  us,  carriers  may  limit 
their  responsibility  by  special  notice  of  the  extent 
of  what  the  y  mean  to  assume.  The  goods^in  that 
case  are  understood  to  be  delivered  on  the  footing 
of  a  i-ptcial  contract  superseding  the  strict  rule 
of  the  common  law,  and  it  is  necessary  in  order 
to  give  effect  to  the  notice,  that  it  be  previously 
brought  home  to  the  actual  not'ce  of  the  bailor, 
and  be  clear,  explicit  and  consistent.  The  doc* 
trine  of  the  carrier's  exemption  by  means  of  no- 
tice from  bis  extraordinary  resiionsibility  is  of  re- 
cent date. 

It  has  been  held  that  such  notice  was  intro- 
duced to  protect  the  carrier  only  from  extraordi- 
nary events,  or  from  that  responsibility  from  mis- 
take or  inadvertence  which  belongs  to  him  as  an 
insurer,  and  not  from  the  consequences  of  the 
want  of  due  and  ordinary  personal  care  and  dili- 


gence. It  has  been  strenuously  urged  in  some 
cases,  that  there  was  no  sound  distinction  as  to  the 
responsibility  of  the  common  carrier  under  the 
notice  between  ordinary  negligence  or  misfeasance 
of  him  or  his  servants.  Be  that  as  it  may,  it  is 
perfectly  well  settled,  that  the  carrier,  notwith- 
standing notice  has  been  given  and  brought  home 
to  the  party,  continues  responsible  for  any  loss  or 
damage  resulting  from  gross  negligence  or  mis- 
feasance in  him  or  his  servants  and  the  question 
of  responsibility  usually  torus  upon  gross  negli- 
gence. 

The  decivions  in  this  country  have  shown  a 
firmness  of  purpose  not  to  relax  the  strictness  of 
the  English  rule  in  respect  to  the  responsibility 
of  common  carriers,  and  they  have  shown  an  in- 
clination even  to  restrict  the  effect  of  notice  upon 
that  responsibility. 

In  New  York  the  general  responsibility  of  com- 
mon carriers  has  been  fully,  explicitly  and  repeat- 
edly recognized  in  its  fullest  extent.  It  is  under- 
stood and  declared,  that  a  common  carrier  war- 
ranted the  safe  delivery  of  goods  in  all  but  the 
excepted  cases  of  the  act  of  God  and  public  ene- 
mies, and  that  there  was  no  distinction  between  a 
carrier  by  land  and  a  carrier  by  water. 

There  is  no  doubt  also  that  the  doctrine  of  the 
common  law  which  declares,  that  persons  carry- 
ing goods  for  hire  by  land  or  by  water,  including 
all  kinds  of  internal  as  well  as  exterral  naviga- 
tion, are  common  carriers  and  liable  for  all  losses 
happening  otherwise  than  by  inevitable  accident, 
prevails  generally  in  the  United  States  a«  part 
of  the  common  law  of  the  land.  The  slightest 
neglect  or  fault  renders  the  master  of  a  vessel  li- 
able. :, 


Marietta  and  Clnclnaatt  Railroad. 

The  Cincinnati  Gazette,  in  an  editorial  on  spring 
prospects  of  that  city,  has  the  following  in  rela- 
tion to  the  M.  &  C.  and  the  #hio  and  Mississippi 
Railways : 

"  Finally,  wo  shall  have  opened  this  spring  two 
of  the  moat  important  railroads  in  the  Yalluy  of 
the  Ohio  and  to  this  city,  of  primary  importance. 
These  are  the  Ohio  and  Mississippi  and  the  Cin- 
cinnati and  Marietta.  It  is  impossible  that  the 
completion  of  these  roads  should  not  produce 
very  marked  results.  Together  they  constitute 
the  only  wanting  links  in  the  grand  arterial  high- 
way from  New  York  to  Kansas.  This  great  artery 
of  trade  (as  it  will  be)  passes  through  the  great 
cities — New  York,  Philadelphia,  Baltimore,  Cin- 
cinnati, and  St.  Louis.  It  lies,  after  leaving  the 
mountains,  in  the  Valley  of  the  Ohio  and  is  the 
shortest  and  best  line  of  railroad  from  the  Western 
frontier  to  New  York.  The  advantage  of  this  po- 
sition cannot  be  overcome  b>  any  rival  route.  It 
is  all- important.  The  influence  it  is  likely  to  have 
may  be  judged  by  the  present  business  of  the 
Baltimore  and  Ohio  Railroad.  That  work  now 
receives  a  gross  income  of  four  or  five  millions  of 
dollars ;  and,  with  an  immense  equipment,  can 
hardly  transport  the  freights  which  seek  that 
route. 

We  understand  that  the  arrangements  to  be 
made  for  the  express  train  on  the  Marietta  Road 
will  be  such  as  greatly  to  promote  the  convenience 
of  passengers.  Trains  will  start  so  much  later  in 
the  morning  that  persons  may  be  entirely  and 
comfortably  ready.  A  short  ferriage  on  the  Ohio 
will  make  the  connection  with  the  North-western 
Road  at  Parkersburg  ;  dinner  will  be  taken  on  the 
boat;  and  thus,  from  St,  Louis  to  New  York, 
speed  and  comfort  will  be  combined  in  the  high- 
est degree.  Thus  we  find  the  elements  of  strength, 
commerce,  production,  and  facilities  of  transport, 
united  to  give  a  new  and  powerful  impulse  to  the 
growth  of  Cincinnati.    The  signs  of  the  new  era 
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Bhow  them8el?es,  and  the  metropolis  of  the  West 
will  proceed  in  the  same  rapid  and  powerful  de- 
velopment which  has  so  remarkably  distinguished 
her  past  history." 


BontUcrn  P»cl«c  Hallioad. 

Geo.  S.  Yerger,  Esq.,  late  President  of  the  Vicks- 
bargh  and  Jackson  Railroad,  has  been  elected 
President  of  this  road,  rice  Horatio  Allen,  Escj., 
of  this  city,  resigned.  Mr.  Yerger  is  a  gentlemen 
of  much  respectability  and  influence  tbrougboul 
the  South,  and  his  election  will  give  a  new  iiu 
pulse  to  the  work  of  which  he  has  taken  charge. 
Below  we  give  bis  address  to  the  public  oa  assum- 
iDf  his  new  trust : 

"  Having,  after  the  most  mature  reflection,  de 
termined  to  accept  the  Presidency  of  the  Southern 
Pacific  Railroad  Company,  I  deem  it  a  duty  to  the 
public  to  state  the  present  position  of  the  com 
pany,  and  its  prospective  ability  to  accuuipliith  the 
great  objects  which  its  charter  contemplates. 

A  thorough  investigation  has  convinced  me  that 
the  road  through  Texas  cannot  only  be  built  with 
the  means  which  the  company  must  necessarily 
hereafter  possess,  by  reason  of  ibe  muaiticent 
grants  of  laud  to  it,  (to  wit.  10,240  acres  per  mile,) 
but  that  a  large  surplus  of  millions  will  be  distri- 
buted among  the  stockboldt-rs. 

There  is  no  precedent  in  the  annals  of  public 
enterprise  which  cqu.ils  the  liberality  and  enlight- 
ened generosity  of  Texas,  as  exhibited  in  the 
charter  of  the  Southern  Pacific  Railroad  Company, 
and  the  laws  passed  in  relaiiuu  to  the  construc- 
tion of  railroads  in  that  Slate.  The  load,  under 
its  charter  and  these  laws,  is,  I  might  almost  say, 
a  seK-sustaining  wurk,  which  only  requires  to  be 
begun,  earnestly  and  zealously,  to  be  completed. 
Ten  miles  uf  ihe  road  Lave  been  graded  and  cross 
tied,  within  the  time  required  by  the  charter;  the 
iron  necessary  to  lay  the  twenty  miles  to  be  finish- 
ed by  the  lUili  February  next,  is  now  iu  this  city. 


be  carried  to  San  Francisco  in  little  more  than  I  in  interest  as  well  as  direction.     These  propoai- 
one-half  of  the  time  it  now  takes,  and  at  one- half  tiens  have  been  carried  into  effect  by  resolutions 


the  expense— showing  conclusively  that  the  road 
must  become  the  thoroughfare  for  the  public 
mails  and  Pacific  travel  long  before  it  reaches  the 
Pacific. 

I  cannot  doubt  that  this  road  will  prove  a  great 
national  benefit ;  that  with  judicious  management 
it  can  soon  be  made ;  that  ibe  charter  privileges 
and  grants  are  of  a  character  to  realize  to  the 
stockholders  an  immense  proflt;  that  securing 
this  charter  and  building  at  once  even  fifty  miles 
of  the  road,  will  effectually  and  forever  secure 
i.his  route  as  the  connecting  link  between  the 
Pacific  and  Atlantic  oceans. 

But  in  relation  to  all  these  matters,  a  candid 
public  must  judge  for  itself,  from  the  following 
statement  of  facts  : 

The  Legi.slalure  of  Texas  passed  an  act  incor 
poraiiiig  a  railroad  company  uiider  the  name  of 
"  Tfxas  Western  Railroad  Company."  which,  by  a 
siihseqaent  act  was  changed  to  th-^tof  the  "South- 
ern Pacific  Railroad  Couii»any."  This  is  the  char- 
ts r  under  which  this  company  has  been  organized. 
By  the  terms  of  the  charter  the  company  is 
authorised  to  construct  a  railroad  from  some  suita- 
ble point  on  the  eastern  boundary  line  of  Texas, 
and  running  such  course  as  they  might  determine 
to  £1  Paso,  on  the  Rio  Qrande,  giving  to  the  cor- 
poration all  the  necessary  powers  to  carry  into 
efiect  the  object  of  the  grant. 

The  charter  gives  the  right  to  take  and  hold  so 
much  of  the  public  land,  through  which  the  road 
might  pass,  not  exceeding  two  hundred  feet  wide, 
(or  the  track  of  tho  road,  and  such  additional 
width  as  might  be  necessary  for  depots,  &c. 

It  also  gives  to  the  company  eight  sections  of 
land  for  every  mile  of  railway  actually  completed 
by  it  and  ready  for  use.  The  depth  of  three  miles 
on  each  side  of  the  road  is  reserved  for  the  use  of 


hereto  appended,  pasaed  by  the  Board  of  Direc- 
tors, and  made  a  part  of  the  contract  of  subscrip. 
tion,  and  S6,000,000  of  the  6  per  cent,  stock  of 
the  Northern  stockholders  are  to  be  placed  in  my 
hands,  as  a  further  guarantee,  if  wanted  by  South- 
ern purchasers.  I  should  thiuk  when  this  is  un- 
derstood that  every  ground  of  suspicioo,  jealousy, 
or  disquiet  is  removed.  No  company  of  men  can 
do  more,  and  few  as  much. 

The  stock  issued  is  upon  condition  that  $5  per 
share  is  paid  at  the  time  of  subscription,  and  that 
no  more  shall  ever  be  called  in  or  required  of  the 
stockholders  forever.  This  condition  has  appear- 
ed to  some  as  objectionable ;  but  when  it  is  cod> 
sidered  that  the  money  raised  from  these  sub- 
scriptions, and  the  assets  of  the  company  are  suffi- 
cient, as  I  am  satisfied  is  the  case,  to  complete 
the  road  to  a  point  at  which  the  grants  of  the 
charter  are  obtainable,  it  will  be  agreed  that  the 
limitation  is  a  s%te  one.  The  company  will  then 
be  in  po!<8ession  of  property  and  means  to  enable 
it  to  go  on  and  build  the  road,  without  a  sacrifice 
of  its  laud,  and  with  a  reasonable  certainty  of 
success. 

The  highest  estimates  made  for  the  completion 
ot  the  road  through  Texas,  furnishing  the  engines, 
cars,  doc  ,  is  twenty  millions  of  dollars. 

If  the  land  should  only  average  five  dollars  per 
acre,  its  sales  will  amount  to  upwards  of  forty 
millions.  This,  after  building  and  equipping  the 
road,  leaves  a  surplus  of  twenty  millions. 

The  condition  of  the  company  can  be  seen  at  • 
glance,  from  the  statement  from  its  books  furnish- 
ed me  by  Edwin  Post,  Esq.,  the  Vice  President , 
and  herewith  appended. 

Of  this  fund,  I  find  there  is  yet  belonging  to  the  - 
Company  assets  of  the  value  of  upwards  of  S700,- 
000.  or  assets  which.  I  believe,  will  realize  that 


the  company  and  the  State,  each  being  entitled  amount ;  the  balance  has  been  expended  for  mak- 
to  alternate  sections.     By  an  act  of  the  Legisla-'ing  the  survey  to  the  Pacific,  in  paying  in  part  for 


the   iron  rails  parchased,  in   grading  and  cross- 
tying  ten  miles  of  the  road,  and  for  agencies  and 


ture,  passed  in  1854,  the  company  became  entitled 
and  on  its  way  up  Red  River  ;  the  force  on  the  {to  eight  sections  more,  to  be  located  on  any  of  the 

road,  and  the  contracts  already  m.'ide,  will  enable  public  lands  of  the  State,  making  in  all  sixteen  all  othei  incidental  expenses, 
it  to  completely  finish  the  tweuiy  miles  long  before | sections  of  land  to  the  mile,  or  eight  millions  audi      That  these  results  might  have  been,  with  jndi 
the  time  specified  iu  the  charter,  which  tJoue,  alllseventeen  thousand  acres  of  land  for  the  wbolecious  management,  accomplished  for  less  money, 


the  conditions  are  complied  with,  and  the  charter- 
ed rights  of  the  company  are  forever  secured. 

It  would  be  in  vain  to  enumerate  in  a  brief  no- 
tice like  this,  much  less  to  dwell  upon  the  results 
which  must  follow  the   completion  of  this  road 

Tho  dullest  intellect  can  embrace  at  oice  their  Uuited  States  bonds,  bearing  five  per  cent.,)  six 
vastness  and  beneficence,  as  regards  its  influence,  tbousai<d   dollars  for    "every   mile  <>f  railroad, 


line  of  road.  I  is  highly  probable ;  but  that  it  leaves  an  immense 

By  another  act  of  the  Legislature  of  Texas,  the 'margin  for  individual  profit  to  those  who  now  sub- 
Board  of  School  Commissioners  were  directed  to! scribe  for  slock,  is  apparent  to  every  man  who  is 
loan  to  legally  incorporated  railroad  companies, ;  at  all  acquainted  with  the  fertility  and  character 
out   of  the  school   fund   in    their   hands,  (l>eing  of  the  Texas  lands,  alike  capable  of  producing 

cotton  and  wheat  and  corn  in  the  greatest  abun- 
dance ;  and  which,  with  the  revenue  that  must 


either  on  commerce,  the  destiny   of  the  empires]  wheu  said  company  shall   have  completed,  in  a| eventually  result  from  the  completion  of  the  road, 

must  afford  »  profit,  far  beyond  anything  of  the 
kind  ever  before  offered  to  the  public. 

GEO.  8.  YERGER. 
New  Orleans,  March  28,  1857. 


and  the  stability  and  strength  of  our  Union  ^hese  good  and  substantial  manner,  a  continuous  sec- 
are  matters  of  which  every  man  must  be  his  own;  tion  of  twt-nty-five  miles,  and  graded  an  additional 
judge.  Believing  as  I  do,  that  if  this  charter  consecutive  section  of  twt-uiy-fivo  miles,  and  the 
should  be  forfeited,  tiiat  this  great  enterpii«>b  same  for  every  additional  consecutive  section  of 
might  be  reurded   a  lifetime— that  it  would  be  ten  miles  which  shall  be  completed  and  graded.' 


seized  upon  and  ridden  as  a  political  hobby—  that 
it  would  revive  and  invigorate  the  struggle  before 
Congress,  lor  the  Northern  and  Middle  routes; 
and  it  would  engender  bad  feeling,  sectional 
animosity  and  bitter  controversy,  I  considired, 
independently  of  the  vast  individual  profit,  which 
I  believe  will  ensure  to  the  stockholders,  a  duty 
to  accept  the  position  tendered  to  me,  more  par- 
ticularly when  its  success  seemed  to  me  certain  if 
prosecuted  with  energy. 

I  consider  it  not  only  as  a  great  national  enter 
priae,  but  one  that  will  be  esi»ecially  beneficial  to 
the  South,  and  no  city  in  the  Union  would  derive 
more  lasting  benefit  from  its  completion  than  the 
city  of  New  Orleans.  If  this  road  is  constructed 
through  Texas,  no  one  can  doubt  that  it  must  and 
will  be  continued  through  the  Mesilla  Valley  to 
the  Pacific.  By  a  connection  with  the  Opelousa? 
road,  New  Orleans  would,  for  all  commercial  pur 
poses,  be  its  eastern  terminus,  a  large  pan  of 
the  immense  trade  and  riches  of  the  Pacific  the 
Mexican  Provinces,  Western  Texas,  New  Mexico 
A'C,  would,  by  means  of  these  two  roads,  be  cen- 
tered in  New  Orleans.  Indeed,  so  soon  as  the 
road  is  finished  to  El  Paso,  it  will  become  the 
gr<fat  highway  to  California,  as  by  means  of  stages 
from  that  point  the  mails  and  passengers  could, 


This  munificent  donation,  it  will  be  perceived 
at  once,  is  not  only  sufiicient  of  itself  to  build  the 
road,  but  will,  it  the  same  is  well  located,  and  the 
company  propiirly  managed,  after  finishing  the 
road,  leave  a  surplus  of  millions  of  dollars  to  be 
divided  amon^  the  stockholders. 

Although  I  have  determined  to  accept  the  office 
of  President,  yet  I  am  free  to  say  that  I  should 
not  have  done  so,  if  the  road  had  not  been  placed 
under  Southern  control  and  direction. 

The  Northern  stockholders,  however  satisfied 
that  they  could  build  the  road  themselves,  yet 
they  believed  that  it  could  be  more  satisfactorily, 
safely  and  expeditiously  done  by  combining  with 
the  South.  The  road  rues  through  Southern  ter- 
ritory, and  can  be  more  securely  overlooked  from 
the  Southern  portion  of  the  directory.  Its  man- 
agement can  be  more  economically  conducted 
from  a  Southern  emporium,  and  its  success  awaken 
a  wider  effort,  and  diffuse  a  more  extended  and 
j;eueral  satisfaction.  These  considerations  have 
induced  the  liberal  offer  of  removing  the  office  and 
control  of  the  company  south  ;  of  electing  a  South 
ern  President  and  a  majority  of  Southern  direc 
tors,  and  of  offering  an  istue  of  stock  upon  as 
favorable  terms  as  the  first  holders  acquired  it,  to 
enable  the  South  to  obtain  a  majority  of  the  ro«d, 


Particulars  of  Southern  Pacific  Railroad  stock 
issued  to  March  13,  1857  . 

Full  paid  SlOO  a  share— Dumber  of  shares    6,607 


Scrip  stock  $6 

4  60.. 
4 

8  60  .. 

.  ••              8  .. 

2  50.. 


paid 


259,637 

2,265 

2,187 

11,126 

112,872 

52,486 


Grand  total 446,628 

On  which  the  Company  have  received  S2,474,- 
790  50.  On  the  above  stock  the  following  instal- 
ments fall  due,  and  will  be  paid,  or  parties  most 
forfeit  their  stock  . 


Insulm'ts  CD  S>4>^ 

stock, 

2,266  sba. 

$1,182  50 

,  , 

4 

, . 

2,187  .. 

2,187  00 

'  "  •*  •• 

8^ 

•  • 

11,126  .. 

16,687  60 

-"•#.•„'■ 

8 

.  • 

112,872  .. 

224,744  00 

■-    ••   - 

ih 

•  • 

62,486  .. 

62,486  00 

ToUl  amount  ofinstalments  to  be  rec'd,  297,180  60 
The  following  are  tha  resolutions  adopted  at  a 

meeting  of  the  Board  of  directors,  held  in  New 

Orleans  on  the  27th  of  March  last: 
1.  Resolved,  That  the  office  of  this  company 
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■lukll  bereafier  be  kept  in  Now  Orleans,  where  it 
abull  rciuaiD  uolil  the  road  is  liDished  tbrongb 
TesAS;  and  all  the  boohs,  papers,  &c.,  belongins 
to,  or  appertaioin;;  to  said  company  shall  be,  and 
they  are  hereby  directed  to  b'j  transmitted  to  the 
Secretary  at  New  Orleans.  The  Secretary  flh»ll 
horeafier  resi  lo  in  New  Orleans.  This  is  lo  titke 
eff  ct  as  soun  as  $300,000  in  cash  of  the  6tork 
henMoafter  authorized  to  be  issaed  shail  be  sub- 
fC'ibod  and  paid  for. 

2.  Resolvti,  That  if  it  should  be  deemed  neccs- 
••»ry  to  obtain  n  loan  or  loans  of  moni-y,  for  build 
iog  the  road,  or  aoy  part  thereof,  the  bonds  of  the 
company  may  be  issued  therefor ;  said  bonds  to 
bo  secured  by  mortgage  on  the  road,  lands  or 
other  property  of  the  company ;  and  it  shall  form  | 
a  part  of  the  c(>ntract  of  said  loan  or  loans  that 
said  property  so  mortgaged  shall  alone  be  re'ifd 
upon  for  payment  of  said  bond^ ;  and  there  f-hall 
be  no  individual  liability  on  the  stockholders, 
whether  for  stock  subscribed  for  by  them  or  other 
liability. 

8.  Resol"ed,  That  no  other  five  per  cent,  stock 
on  which  $5  |ier  share  only  shall  be  stipulated  to 
be  called  for  shall  be  issued,  except  the  twelve 
millions  heifinar.er  authorized  ;  but  the  Board  of 
Directors— two  third.s  of  the  whol«>  concurring — 
may,  if  iho  interest  of  the  company  require  it, 
issue  stock  upon  which  ten  per  cent,  or  more  shall 
be  called  for ;  said  stock  to  be  paid  for  in  such  in- 
Btallmentn  as  said  directors  may  require. 

4.  Resolved,  That  the  foregoing  resolutions  are 
hereby  declared  to  be  a  part  of  the  contract  of 
subscription  on  which  the  twelve  millions  of  stock 
bereinatler  mentioned,  is  authorized  to  be  issued. 

5.  Resolved,  That  the  building  of  this  road  is 
eminently  a  national  enterprise,  and  that  as  the 
road  is  to  he  constructed  in  the  South,  it  is  the 
debire  of  this  bi>ard,aDd  of  a  large  majority  of  the 
stockho'di-rs,  as  they  believe  that  its  managemetit 
and  control  should  b^  in  Southern  hand?,  as  nearer 
and  more  specially  interested  in  the  prosecution  of 
the  works,  and  that  a  majority  of  the  directors 
nbonld  always  be  resident  of  the  South.  There- 
fore, the  folJowing  by- law  is  hereby  adopted  : 

Be  it  enacted  by  the  Board  of  Directors  of  the 
Southern  Pacific  Railroad  Company,  that  the  m.i- 
Jority  of  the  Directors  of  said  company  ghall  be 
actual  residents  of  the  Southern  States. 

6.  Resolved,  That  twelve  millions  of  stock  be 
and  is  hereby  authorized  to  be  issued.  Books  for 
its  .^nbscripttou  may,  unless  the  stock  is  otherwise 
taken,  bo  opened  as  the  President  may  direct.  On 
said  stock,  S5  per  share  shall  be  only  called  for 
and  p-iid,  and  no  other  installment  shall  be  called 
for,  and  this  sbull  be  specified  on  the  face  of  said 
stock . 

7.  Resolved,  That  the  money  paid  on  the  fore- 
going twelve  millions  of  stock,  or  rather  funds  of 
said  company,  shall  be  subject  to  tne  order  of  the 
President,  for  the  purpose  of  paying  what  is  due 
by  the  company  for  iron  rails,  grading,  debts,  die, 
and  for  constructing  and  finishing  said  road,  pur- 
chasing engines,  cars,  supplies,  &c. 

8.  Resolved,  That  whereas,  the  charter  requires 
that  the  directors  of  the  road  shall  be  stockhold- 
ers, as  soon  as  tho  stock  is  subscribed  for  to  the 
amount  which  will  pay  into  the  treasury  of  the 
company  S300,00U,  and  said  amount  is  so  paid  in, 
four  directors  from  the  South  shall  be  selected 
from  the  stockholders,  to  fill  the  places  of  four 
Northern  directors. 

Brnnsmrlok  and  Maooik  K»llroaft. 

We  learn  that  Col.  McNeil's  party  of  Civil  En- 
gineers have  completed  the  survey  of  tho  propos- 
ed route  for  this  road,  and  that  be  will  soon  pub- 
lish bis  official  report.  For  about  one  half  the 
distano  the  route  will  be  on  an  air  line  and 
equivalent  to  that,  for  all  practical  purposes,  for 
one  half  tho  remainder  of  the  distance.  The 
highest  grade  on  the  route  will  not  exceed  16  feet 
to  the  mile,  and  taken  altogether  the  location  is 
said  to  be  the  most  favorable  of  any  yet  surveyed 
in  Georgia  for  facility  and  economy  of  construc- 
tion. The  distance  will  be  about  176  miles. 
When  Col.  McNeil's  report  is  published,  we  will 
take  pleasure  in  giving  our  reaiders  the  benefit  of 


the  imporiaut  uiformation  he  will  be  able  to  com- 
mnnicate. — Cilixen. 


Blue  ai'fce  B.allro«d. 

We  learn  that  the  work  upon  this  road  is  being 
pushevi  for ivaid  with  energy — that  tho  first  iron 
has  bron  laid— and  that  the  tunnel  through 
Stump  Hnu^e  Mountain  has  progressed  340  feet. 
One  shaft  has  beeu  sunk  to  the  grade,  and  the 
hands  at  work  therein  have  reached  the  depth  of 
ten  or  twelve  feet  on  each  side.  Another  shaft 
has  been  carried  to  the  depth  of  eighty  feet,  and 
but  a  short  time  will  elapse  before  it  will  reach 
the  grade  and  work  commence  at  that  point 


Wcatam  Maryland  Kailroatf. 

At  a  recent  meeting  of  the  friends  of  this  enter, 
prize,  a  resolution  was  adopted  to  put  the  road 
under  contract  as  soon  as  practicable.  At  a  meet- 
lug  of  the  directors  held  at  Westminster,  the  pro- 
posal of  Messrs.  Taylor  and  Irwin  to  grade  and 
bridge  the  road  from  its  connection  with  the 
Northern  Ccrtral  railroad  to  Union  Bridge,  for 
two  hundred  and  twenty-five  thousand  dollars, 
investing  fifty  thousand  dollars  in  stock,  was  ac- 
cepted. The  directors  adopted  the  proviso  that 
the  road  should  not  be  commenced  until  bonds  to 
the  amount  of  $100,000  bs  sold,  which,  we  doubt 
not,  will  be  taken  in  a  very  limited  period,  and 
the  road  then  pushed  on  to  completion. 

The  President  in  bia  report,  stated  the  total  re- 
sources to  be  8271,250;  supposed  cost  of  the  road, 
$586,676 ;  amount  yet  to  be  raised  by  subscrip- 
tions, sale  of  bonds  and  other  meaoa,  to  complete 
the  road,  8264,326.  -   > 


Seaboard  and  Roanoke   Railroad. 

At  the  annual  meeting  of  the  stockholders  of 
this  company  recently  held,  8.  M.  Wilson,  Esq., 
was  elected  President,  and  Messrs.  M.  Robinson, 
M.  A.  Falls,  T.  Hume,  J.  Marsden  Smith  and  T. 
Taylor,  Directors.  The  report  of  the  Directors 
shows  the  road  to  be  in  good  condition.  The 
gross  income  of  the  road  for  the  year  was  over 
$200,000. 


Piiblio  lianrta  In  'Wiaeonaln* 

From  a  tabular  statement  in  the  National  Intel- 
ligencer, in  regard  to  the  areas  of  the  public  lands 
in  the  several  States  and  Territories,  with  the 
quantity  disi>u8ed  of  and  the  quantity  remaining 
vacant  on  the  80tb  of  Jure  la&t,  we  gather  the  fol- 
lowing interesting  statistics  concerning  the  State : 

Number  of  txiaaie  miles 58,924 

"    acres 34,611,360 

"        "      "      surveyed  up  to  June 

80,1856 27,384,291 

Acres  unsnrveyed 7,176,960 

•'      offered  for  sale 24,131,412 

"      .vvld 9,096,912 

Dona'.<  1  Schools  and  Universities....     1,004,723 
for  internal  improvements ... .   1,069,372 

"        for  railroads 1,201,920 

"        Seat  of  Qovernment  and  pub- 
lic buildings 6,400 

"         for  military  services 8,942,080 

Saline  lands 16,080 

Reservation  for  Indians 137,894 

Confirmed  private  claims 86,881 

Swamp  lands 2,850,000 

Vacant  public  lauds 16,783,430 


'Warsaw  and  Roekford  Railroad. 

The  Warsaw  Bulletin  says  that  a  large  quantity 
of  County  Bonds  issued  lo  this  road  have  been  ne- 
gotiated, that  two  hundred  hands  will  be  put 
upon  the  road  immediately,  and  that  the  cars  will 
be  running  to  Nauroo  by  the  4th  of  July. 


CMlro  and  Fulton  Railroad. 

The  length  of  the  Missouri  section  of  this  road 
!■  77)i  miles.  The  estimated  cost  of  construction 
and  equipment,  $1,626,000;  capital  stock,  $1,. 
600,000;  subscribed,  $1,270,000. 

The  company  has  475,000  acres  of  laud  under 
Congressional  grants,  &C.,  and  by  a  recent  law 
has  a  loan  of  $500,000  from  the  State  of  Missouri] 
in  bonds.  The  titles  to  the  land  are  being  per- 
fected, and  win  be  available  to  the  company  ia 
about  two  months.  Tweuty-flve  miles  of  tho 
grubbing  and  clearing  are  under  contract  at  about 
$350  per  mile.  Negotiations  have  been  opened 
for  a  loan,  and  parties  are  ready  to  take  the  bal- 
ance  of  the  stock,  and  to  contract  for  the  construc- 
tion of  the  road. 

The  land,  at  the  price  of  four  dollars  per  acre, 
will  cover  the  cost  of  construction  and  equip- 
ment. 

In  the  meantime  measures  are  going  forward 

looking  to  the  early  completion  of  the  Arkansas 

section.     Stock  is  being  taken,  and  titles  to  the 

land   granted  by  Congress  are  being  secured  as 
rapidly  as  practicable, 

SaTaunab,  Albany  and  Gntt  Railroad. 

We  learn  that  the  work  on  this  road  is  rapidly 
progressing.  The  grading  to  Altamaha,  61  miles, 
is,  we  believe,  entirely  completed  ;  the  cross-ties 
are  nearly  all  on  the  ground,  and  the  entire 
amount  of  iron  for  the  track  has  been  procured.— 
The  work  of  covering  the  bridge  over  the  Alta- 
maha, and  of  laying  down  the  iron,  will  be  pushed 
forward  with  energy. 

Barren  County  Railroad. 

This  road  is  projected  to  connect  Glasgow,  in 
Barren  county,  with  the  Louisville  and  Nashville 
Railroad.  The  report  of  C.  A.  Olmstead.  Chief 
Engineer,  shows  the  estimated  cost  of  the  whole 
road  to  be  $359,750.  The  Glasgow  Journal  thinks 
that,  by  proper  economy  and  by  the  Company's 
building  the  road  for  itself  without  the  interven- 
tiop  of  contractors,  it  can  be  built  for  $800,000. 

At  least  it  has  been  definitely  ascertained  by 
these  preliminary  surveys  made  by  Mr.  Olmstead, 
that  the  route  surveyed  is  altogether  practicable 
for  a  railroad. — Louisville  Journal. 


Illinois  Central  Uailroa«l. 

The  sales  of  lands  by  tho  Illinois  Central  Rail- 
road Company  in  March  were  very  large.  The 
details  are : 

••-'r/    "■     aCOREOATE. 

Acres.  Principal.  Interoat.    Total. 

23,160.88  Construction 
Lands,   av. 
•  $11.41   per 

acre $264,222  $31,462  $296,674 

11,548.13  Free  Lands, 
av'r.  $14.28 

per  acre..   164,897     19,647     184,644 
669.87  Int'r't  Lands, 
av'r.  $17.80 
per  acre..     11,787  968       12,706 


86,853.38  Tot. ,8old  for  $440,866  $52,067  $492,924 
Add  town  lots,  sold  for       5,143         259        5,402 

ToUlofall $445,999  $52,326  $498,326 

RECAPITnLATION. 

Acres.  Ht's.  Principal.  Interest.    Total. 
Aggr.   of 

last  rep.42,270  23    $550,866    $64,420  $616,286 
Aggr.   of 

thi8rep.36,868  38       446,999      62,827     498,826 


Total    to 

1867. .77,623  61     $996,864  $116,7471,113,612 

Mr.  JiMEB  B.  Sargent,  Chief  Engineer  of  the 
Harlem  Railroad,  died  in  this  city  on  the  Slat  nit* 
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Mew  York  and  Erie  Railroad. 

The  Directors  of  the  Erie  road  met  and  have 
declared  a  stock  dividend  of  10  per  cent. ,  payable 
on  the  27th  inst.,  beiog  the  »cc»°^°l»";°^  ^^  \^« 
Sinking  Fund,  ^hich  now  reaches  $1,800,000  in- 
vested in  the  1876  bonds.  The  Directors  also  re- 
solved to  make  the  dividends  from  this  fund  here, 
after  annually,  when  the  amount  divided  will  be 
6  per  cent.  The  bill  under  which  the  new  issue 
of  stock  is  made  is  as  follows : 
An  Act  to  amend  the  Charter  of  the  New  York 

and  Erie  Railroad  Company, 
Tkt  People  of  the  Stale  of  New   York,  repretenUd 

in  SevaU  and  Assembly,  do  enact  asfoUoum  : 

Section  1.  The  Board  of  Directors  of  the  New 
York  hud  Erie  Railroad  Company  are  authorized 
from  time  to  time  to  issue  stock  to  an  amount  not 
exceediog  so  much  of  the  net  earnings  of  said 
company  as  may  have  been  applied  to  the  payment 
of  the  principal  of  the  funded  debt  of  said  company 
owing  at  the  time  of  the  passage  of  this  act  or  to 
any  sinking  fund  for  the  redemption  of  the  princi- 
pal of  such  funded  debt. 

Sec.  2.  Any  stock  issned  in  pursuance  of  the 
foregoing  provisions  shall  be  divided,  pro  rata, 
among  the  stockholders  of  said  company. 

Sec.  8.  The  capital  stock  of  said  company  may 
be  locreased  to  meet  any  issue  of  stock  made  in 
pursuance  of  the  foregoing  provisions. 


CONSULTING     ENGINICE  R. 

THE  subscriber  has  esUblUhed  bis  resideooe  »t  the  City  of 
WuhlnKtoD,  for  the  purpose  of  actiug  u  Coniuliioii;  En- 
gineer in  the  preptration  of  plans  and  the  locailoa  of  pjbllc 

works. 

He  may  be  consulted  by  comp.tnies  ui-on  ali  qiiestiwis  ap- 
pertaining to  the  cost,  location  or  plan  of  coo»trucUon  of  ra  1- 
roads,  bridges,  caoala,  water  works,  ir  the  improvement  of 
river  navigation,  either  at  his  oflSce  or  on  th»>  sit*-  of  liie  wok. 

CHAKUtS  BLLKT,  Ja, 
Cicil  Engineer, 
tmU  No.  238  H.  at,  Washisotom,  I>.  C. 
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Railroad  Iron. 

TONS  66a46  lb*,  per  yard,  best  Welsh  Balls,  Gobst 
*  Co.  make,  now  landing  and  for  sale  by 
V03E,  LIVINGSTON  &  CO  , 
9  South  William  at. 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  Jane  liid,  im. 


THE  atteution  of  Kailroad  Companies  is  earnestly  solicited 
to  this  Chair  as  the  l^st  yet  invented  to  secure  the  track 
against  the  evils  of  b:id  Jolotii,  rendering  it  as  coiooth  mi  a 
continuous  raiL 
tot  any  iuformation  address  the  Patentee, 

JAMES  H.  MORLEY, 

St.  Louis,  Mo. 
or  SAMUEL  SMALL, 
8ml4  Botton,  Mat*. 


Engrllsli  Iron  and  Metal  . 

THE  undersigned,  haviog  the  support  of  some  of  the  lead- 
ing makers  of  Iron  in  England,  is  prepared  to  take  orders 
for  Manulactured  Iron  of  all  descriptioDS,  as  well  as  Pig  Iron, 
Bkick  TUj,  Tin  Plates,  Stn^Iter,  Ac,  and  undertake  shifment  of 
the  same  to  the  United  States  on  t^e  best  terms,  l>eth  as  re- 
gards prices  and  freight  arrangem«ita. 

WILLIAM  ELLIS, 
Metal  Broker,  Shipping  and  Oommissinn  Agent, 
De&lS-Om  64  KiTig  WilOam  ««.,  Lokdom. 


RAILROAD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 

FOR  sale  by                BRIDGES  &.  BROTHER. 
64  Courtlandt  stjjy.  Y" 


Railroad  Iron. 

finn  TO^'S  best  quality  Welsh  RaiU,  approved  T  pattern 
0\J\J    M  ll)«,  per  yard,  for  sale  by 

VOBJt,  LiymOSTON  *  00- 

»0«attWilBm«t. 


NOTICE    TO 
Railroad    Contractors. 


CHiar  ■HOiaaaa's  orrica,  iLLiaota  arvta  a  a.,  / 
Ptnria,  March  U.h,  1857.      S 

PROPOSALS  will  be  received  by  the  under«iijned.  until 
Tue»day  the  6th  day  of  M»y  next,  for  Uie  Grading,  Bridg 
ng,  and  ftirnishing  Cross-ties  lor  ibe  lUinoid  Kiver  Ruilroad, 
between  the  City  of  Pekio  and  Jat.k«onviU«,  State  of  IIUoois 
a  distance  of  about  seven<y  miles. 

Proposals  m»y  be  for  separate  sections,  of  about  two  tri'es 
each,  any  number  of  sections,  or  all  together.  Bids  will  be 
preferred  Ibr  the  eotir«  work,  including  th-  I'On  and  Station 
buildings.  Prolles,  Plans  and  SpeciAcations  are  ready  for  in- 
spection at  the  Chief  Engioeei's  offlca 

This  line  passes  its  entire  length  over  a  rich  f  nd  well  devel 
oped  country,  where  su)iplies  are  i  heaplv  obtained.    Th«  ^r»: 
fifty  miles  being  very  level,  with  a  sand  subsoil.   The  last  twenty 
miles  pat-ses  over  a  roliirg  courtry,  and  pre^enu  some  he«v> 
work.     It  ia  also  the  cIosjD);  and  int<-rlor  ilnk  of  the  Great 
North  and  South  trunJc  road  between  Chic»g>i  and  St.  Louit, 
and  t>etween  St.  Lotils  and  the  upper  Mi8sle>ipr<l  cooktry. 
R.  8  Thomas.  Preaidtnt. 
MZ  W.  O.  WHKATON,  Ckuf  Eng-r.. 


$300,000 

7   &   8   PER  CENT.  BONDS 

or  Tsa 

CITIES  OF  MADISON  AND  WATERTOWN,  WIS, 
FOR    SALE. 

orrioi  OF  TH«  WATiBTowa  *»d  madisos  k.  a.  co  i 
Ao.  89 X  Exchante  Place.      \ 

THIS  road  completes  a  direct  and  r.eany  an  airline  betwcot 
Milwaukee  and  Madison,  the  csiltal  of  Wisconsn.  It  ic 
84  iniloa  iu  length,  conaecUng  at  Watertown  wlt'i  tne  "Water- 
town  Division"  of  the  La  Crorse  and  Milwaukeu  Railroad 
with  which  it  his  a  contract  Jor  a  very  favorable  lucnink'  con 
oection  for  80  years. 

By  this  road  the  distance  between  Milwaukee  and  Madison 
to  twenty-three  miles  shorter  t>:an  by  the  Milwaukee  and  Mis- 
sissippi Railroad.  .,_..,, 

This  road  passes  through  a  good  aerlcultural  and  highly  Im- 
proved country.  MADISON  and  "WATKRTOWN  mio  two 
of  the  most  beautUUl  and  thilving  cities  in  the  State,  beinv,  la 
point  of  population,  business  and  wealth,  toccnd  un'y  to  Mil- 
waukee. The  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  amount  of  $100,000,  and  issut>d  Twenty -year  Seven 
per  cent.  Coupon  Bonds  for  the  same,  with  semi-annual  inter- 
est payable  in  the  City  of  New  Tork. 

The  City  of  Watertown  has  subjcilbed  to  the  capital  stock 
of  the  road  $200,000,  anfl  issued  m  payment  therefor  Twenty- 
year  Sight  per  cent  Coupon  Bonds,  with  semi  annual  interest 
payable  in  the  City  of  New  Tork. 

The  Township  of  Waterloo  (Jeff  Co  )  his  subscribed  $35, 
000,  aod  Issued  in  payment  Twenty-year  Eight  per  cent.  Cou 
pon  Bends,  with  interest  paysb!e  annually  in  City  of  New  York. 

The  Company  otfers  these  Bonds  for  calt'  at  their  office,  89X 
ExOBaaoB  PlaOB,  together  with  a  large  amount  of  £i«ht  p«r 
cent,  farm  Mortgage  Coupon  Boudf,  guaranteed  by  the  Com' 
pany. 

Furth«r  information  In  regard  to  the  rotd  may  be  had  at  the 
ofice  of  the  Company.  H.  K.  LAWRKNCX, 

1 1  Trewfr. 


NOTICE  TO 

DEALERS    IN  BRICKS. 

THR  undersigmed  hereby  invites  proposals  for  fumivhinsr  the 
Norfolk  and  Petersburg  Railroad  Company  with  three 
miUioas  of  best  quality  Bricks.    The  same  to  ba  delivered  oo 
the  line  of  stid  road  as  foUowa  : 
20O,C0O  at  two  or  mora  po'mts  in  Naasemond  or  Ikla  of 

Wight  county. 
200,000  at  two  or  more  points  in  S^uthbam'^ton  county. 
OvOjOOO  at  two  or  more  points  in  Susneicouo  y. 
400,000  at  two  or  more  points  in  Prince  George  county, 
1,660,000  on  the  said  Company's  wharf  at  Norfolk, — or  all 
of  the  said  bricks  may  be  delivered  as  in  this  latter  case. 

Bids  will  be  received  from  the  10th  April  next  until  the 
10th  May  following,  and  all  parties  froposiog  must  pro!<ent  in 
person  their  bid,  and  with  it  a  taxnpU  of  thu  brick  upou  which 
it  is  based.  WILLIAM  MAHONS, 

Ckitf  Engimttr. 
OrrioB  OHiBFjKaoixBiB  N.>  P.  R.  R  Co.  i 


Norfolk,  Va.,  March  28,  1857. 
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EIGHT  NEW,  FIRST  CLASS,  60  BEAT 

PASSENGER   CARS, 

\DS  in  the  best  mannei  .    -     .         . 

•r7,4ft,8^iii.gau|«, 

aiBU 


It/TADS  in  the  best  manner  and  ready  for  Imipediate  deliv- 


WILLIAMS  4e  PAOS, 


INDIANA    CENTRAL 

RAILWAY  COMPANY. 

$^5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  K    8  A  L.  E  . 

WE  ofler  for  sale  $250,000  of  the  Secoi;d  Mortgace  Bends 
of  the  Indiana  Central  Railway  Compai:/,  hearloff  inter- 
est at  the  rate  of  10  p*'r  cent  per  animm  Coui  orix  p^yablo 
1st  July  and  1st  Jaouairy  in  Kew  York ,  principal  redecoUkb  • 
at  the  same  place  in  18«i2. 

This  road  is  completed  end  in  lurcessful  0)>rratKm,  U  ^2)^ 
miles  long,  comiucming  st  the  City  of  Incianxpo.i .,  th<.-  o.a|-it«l 
of  the  fctite  of  Indiana,  r.nd  t<.nninaluig  i-t  iht-  Oho  btaie  lii.c, 
near  Richmond,  Indiana,  connect^  wiUi  the  Dajiou  ana 
Western  RaiiWay, 

This  road  is  one  of  great  importance;  to  in  >-xreUent  order, 
and  duiijg  a  largo  and  protltnble  butin  s«.  Tte  Coii,(>ao>  also 
operates  the  Dayton  ai>d  Wrttem  road,  S6J(  inll<>e— the  wbnla 
line  luO  rr.llfS  long.  The  eaniinxs  of  the  two  U'  cs  for  1^64, 
were  $;i21,40U  ;  for  1865,  $,i60,160,  and  fur  lb6(i,  {434,004 
eacii  year  ebowiOf:  a  large  ii.crease  ov<-r  the  prcce'liut;  one, 
and  the  la^t  year  $112,604  over  that  of  1664  ;  ai  d  tb«  m<  nth 
of  January,  XWJ,  shows  ko  increase  of  $3,20^  over  tlis  same 
mouth  m  1866. 

The  working  expense!)  of  the  line  far  tbc  pest  yoir  have  l>een 
less  than  34  per  cc-nt  of  the  gross  i-amini^s ;  an'i  the  «hoie  ex* 
pt-nses,  lucludiog  re(>a<rs  ot  track,  de|>otii,  bridtrts,  wo  d 
tiousus,  etc  ,  etc.,  and  uicludiagcoiialderab  eeipc-nsLW  properly 
n  C"natructiO'i,  such  as  coreriug  and  wentber-boaidii.g 
bridge.',  buikllug  addi'ioual  depots,  water  stations,  fl.ling  up 
drpot  grounds,  ballasting,  etc,  uxf  hss  than  43  p>>r  cent,  of 
Die  gross  eariunys.  Tii«.-e  facis  will  spptar  by  the  comj  £!)>'■ 
report  for  1850,  which  mfty  be  had  at  uur  offica. 

Tn<s  Company  op«£rat«s  Ui«  euiire  line  between  Indianaroj!! 
and  Dayion,  each  Co:np«ny  furn!»liln|;  an  equal  prop  riion  of 
rol  ing  stock,  m  pro|>ortioa  to  length  of  iinu,  and  paying  tli« 
working  ezpeiiws  out  •>!  the  griws  earmngs.  eu  ihc  ■  e  eura- 
ings  ibu  Company  ia  cntii!e<l  to  71  per  c^nt.,  an.l  pay  the  Day* 
too  and  Western  Ci>nipany  20  per  cent. 

This  lino  connects  at  Ricluuood  directly  wi'h  Cincimati,  as  I 
at  Dajtn  wiiii  Columbus,  Baltiowre,  Phiiadu'phia  and  KfW 
York,  and  a'ao  vti<h  ihe  Lakes  ;  and  on  the  co.-nfietion  of  iba 
Pilt^bl.rg  aod  Sieiibvnvilie  road,  It  will  t>e  the  shortest  \.im 
between  New  Votk,  ii.di^na(.olii>  and  St  Lonia. 

An  uispeci.ou  of  the  map  wili  ahow  that  thin  ss  a  peri  of  the 
greit  railway  une  from  New  lork  and  Phi.adr:l|.hia  by  Pitta- 
iturg,  Columiibs  ai.d  Uaytoa,  OLio,  and  Indianapolis  at^d  Tene 
Haute,  Indiana,  to  8t.  Louia. 

This  Railway  traverses  the  o'deat  sett'.ed,  best  cultivated, 
mot-t  popiilous  find  wealttiy  portiuu  of  Indiana. 

No  other  portion  «.f  tue  Missist-ippl  Valley  is  e<]ual  t)  tba 
country  or  and  near  (he  Ui.c  of  Xiiti  read  and  its  inimco'ate 
connections,  in  iaiproverm-nts,  wealth  and  prviduct  vene-s,  und 
the  passenger  earnings  of  the  road  are  >ery  larjft-,  ($30'/,' 8S, 
out  of  a  total  amount  of  $484,000  for  165'<,>  and  increat^ing 
greatly. 

The  entire  cost  of  the  road  Is  nbout  $2,100,000. 

The  firtt  mortgave  is  for  $603,000,  at  7  )«r  cont.,  mstur.ng 
in  ten  years  fh>m  this  time,  and  the  two  mortKu(<»  will  consti- 
tute the  entire  indcbtednefeS  of  the  Cunipcny. 

The  SI  cond  mortgage  is  for  $700,000 ;  not  more  than  $600  - 
000  will  be  needed  to  be  so'd. 

The  object  of  making  tliis  debt  to  to  p»y  off  a  small  amount 
of  Ousting  debt  of  the  Company,  and  certain  Income  Bottd* 
maturlug  within  the  present  aid  the  i.eit  year. 

We  itiink  these  Roods  most  amply  s>-cured.  Tbc  Company 
has  heretofore  pKld  an  amount  of  iuterei<t  equal  to  tht-  amount 
no  the  two  mort);ages.  through  the  rn'«t  stringent  time.-,  wiih- 
out  a  Binge  fai  ure  ;  und  we  think  Iht;  atrtiunB  mi.st  >  ontinue 
to  increase  fur  many  years  in  about  the  rat  o  ofpevious  years, 
whi'  h  will  not  only  piy  ali  ft(peo.~es  and  iutere^i,  t>ut  lundcome 
dividends  to  ^tockboide;s 

The  Company  has  paid  six  per  cent,  in  diviJends  out  of  the 
net  earnings  of  the  past  year,  leavlujt  a  surplus  oi  teariy  4  per 
cent,  on  the  stoclL 

The  Company  will  have  left  assets  in  real  estate,  taken  for 
stock  and  debts  due  for  real  estate  sold,  of  about  $140,000, 
which  will  be  rea'ized,  and  which  will  cotiStttutc  a  fuiid  to  re- 
duce their  indebtedness. 

These  Bonds  will  be  exchanired  for  any  of  the  10  j«r  cnnL 
Bonds  of  the  Company,  (ailing  due  wittiin  tlie  next  two  years, 
at  i>ar,  on  appUcalioo  to  us  at  auy  time  before  they  are  dis- 
posed of. 

We  think  these  Securliies  a  safe  and  most  deUrable  lliTCB^ 
ment,  and  commend  them  ss  such  to  our  friers 

For  any  other  or  further  infonnaUoo  oa  the  subject  of  tb&a 
securities,  apply  to  us  at  oirr  olllre. 

WINf  LOW,  LAKIER  &  CO., 

Nbw  Tobk,  reb'y  10, 1857.  62  WoU  at. 

Railroad  Spikes  and  Wrought 
Iron  Fastening^^. 

THS  TROT  IRON  AND  NAIL  FACTORT,|ezclusive  owcet 
or  all  Henry  Rurden's  Patented  Machinery  /ir  maJcittg 
Spikes,  have  (kcihties  for  raaoufacturing  large  <juacitities  upon 
short  uotice,  and  of  a  quahty  unsurpassed. 

Wrought  Iron  Chairv,  Clampo,  Keys  and  Bolts  for  Railmad 
flkstcmngH,  also  made  to  order.  A  fuii  asaortUKMit  ol  Ship  and 
Boat  Spikes  always  on  hand. 

All  ordeis  addressed  to  the  Agent  at  the  Factory  will  receive 
bwnediate  attanUoo.  WM.  T.  BURDEN,  Agent, 

Troy  Iron  aod  Nail  Vac  tor),  Troy,  N.  Y. 

Railroad  Iron. 

THB  "MONTOUR  IRON  COMPANY"  ui  prepsred  to  ei 
ecute  orders  for  RAILS  ot  Uie  usual  patterns  tod 
weigiiu,  aod  of  any  required  tet^th,  not  excaedlog  30  faet  par 
raiL    Apply  to  THOfi.  0HAMBIR8,  Preaidsot, 
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Railroad  Iron. 

WB  are  pr<>pared  to  contract  to  delirer  Rails  at  fixed 
aterUng  ptioeg,  tYee  on  board,  ia  EngUsb  or  WeUh  porta, 
WDd  aiao  at  prioea  iccludiog  f>^eight  to  New  York  or  Boaton. 

NAYLOR  Sl  CO., 
M  and  101  JoHX  St.,  N.  Y. 


BUSINESS    CARDS. 

MACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

AND   ALL   OTHKB   ABTIOLBS   Of 

VULCANIZED 

INDIA    RUBBER 


Mechanical  and 


AsirriD  TO 


Manufacturing 


Purposes. 


THE  superiority  or  tb«*e  articles  manufactured  of  vulcanized 
Kubber,  U  establigli«d.  Kvery  BSLT  will  b«  WABBANTRn 
•aperlor  to  liathbb— at  one  third  lesa  pbio.  The  BTBAM 
PACKIKG  it)  made  in  every  variety,  and  warranted  to  stnod 
300  degrees  of  heat  The  HOSE  never  needs  OILINO,  and 
U  warranted  to  stand  any  required  preasure.  Also  Oas  Tubing, 
•ad  Tubing  for  Railroad  Cab  Bbaem. 

Pamphlets  coot^uning  directiocs,  prices,  etc.,  can  be  obtained 
•t  our  war«houM,  or  by  mail    Address 

JOHN  H.  CHEEYER,  rreo»i«rer. 

New  York  Belting  and  Packing  Company, 


lyU 


No.  6  Dey  at, 
Niw  Yore. 


FREIGHT  AND  COAL 

.  .      CARS. 


WILLIAMS 
BOSTON, 


&.    P  AG  E 
MASS. 


CAVS  of  beat  New  Hampshire  Oak  and  Southern  Hard  Pine, 
made  in  the  most  thorough  manner,  of  any  dimensions, 
can  be  furnished  at  short  notice.  A  few  Box  and  Platform 
Oars,  28  fl.  long,  4  ft.  8^  ia  gauge,  now  ready  for  delivery. 

2mll 


F.W.Bhinelandw.  Jamei  A.  Boonaan.  EdwinA.Poit 

RHINELANDER,  BOOKMAN  &  CO., 
RAIL W^ AY  AGENTS 

ABD 

COMMISSION  MERCHANTS, 

SUrrLT   ALL  MATIBIAL  AXD  ABTICLB8  USID  III  TBB 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  OF  COMMERCE  BUILDING,  NEW  YORK. 

BirSR  TO 

John  A  Stevens,  Ecq  ,  Pretidmt  Bank  of  Comrnerte. 
Sam'l  Sloan,  Etq.,  Pretident  Hudson  River  Raiboad  Co. 
Jamea  Boorman,  Esq.,  Messrs.  Sliilman,  Alien  &  Co. 
Maeara.  Cooper  *  Bewitt,  Meaera.  Puocan,  Sherman  4t  Ca 


SAFETY  AND  ECONOMY. 

JAMES   HARrTsON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

FOR 

LOCOMOTIVES. 

PATENTED  APRIL,  1856. 

THIS  invention  renders  absolutely  certain  the  sounding  of  a 
BufScient  alarm  at  every  crossing  or  other  point  for  wbteh 
It  la  set  It  is  strong  and  simple,  and  not  liable  to  derang«- 
ment  It  does  not  interfere  with  the  ordinary  use  of  the 
Whistle  in  giving  other  aignala,  rtc.  It  cud  be  applied  with 
little  axpen^e  on  old  aa  well  aa  new  enginea.  Tor  ftirther  in- 
formation apply  to 

JAMES  HARRISON,  Jr., 

'    Cor.  of  ailtf  Street  and  Ad  ATcave* 

Niw  York,  December  1, 1866. 

C  ARi)T 

THE  DETROIT  OAR  COMPANY  are  prepared  to  take 
contracts  for  bu;iding  Railroad  Cars  of  all  descriptions 
npoo  abort  n«tice,  and.  aa  they  propoae  to  tiae  no  material 
that  has  not  proren  Itaelf  the  very  best,  tbay  feel  assured 
that  In  the  elurmcter  of  their  work  they  can  offisr  strong  in- 
dueemtnts  to  BaOroad  Gompaniea  to  glTA  their  cars  a  triaL 
8ml2  f^UnM      EOBDISqN,  SVSML  4c  00. 


railroai)_supplies. 
Williams"*  page, 

Ho.  44  Water,  between  CoD|rreM  and  Kilby  Streets, 

Boston,  Mass. 

fron  Rails,  Cliairs,  &.  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AMES',  BOWLING,  a»d  NA8HUA  TIRK8, 

IRON    AND    STEEL, 

or  all  kinds  for  Bhopa  and  Track?. 

Car  Trimminica,  Paints,  Oil,  Varnish,  Car  and  Switch 
Locks,  Tent  ilators,  Lanterns,  Bead-Lights,  Gauges,  Rubber 
Springs,  Chairs,  Eose  and  Belting,  Ash,  Pino  and  other  Tim- 
ber, and  ALL  MATBKiALS  t78SD  in  Equipment  and  Repairs  of 
Railroads,  Sngines  and  Cars,  <i!  loteest  prieef. 

THOS.  S.  MILIAIS,  PHILIP  S.  PitGE, 

Late  Sup't  Boston  &  Me.  R.  R       Lati;  Paoi,  Aldsn  A:  Oo 
BEFEBENCES. 


Jamss  Hatward,  Prerident 

Boston  and  MaiLO  R.  R. 
Capt  Wm.  H.  Swift,  Bo^^fon. 

Lawrihos,  Stone  A  Co.,  do.  |  B.S.ORasBROucR,  Chicago, 
S.  M.  Fbltob,  Pres't  Phila.,  W.  A  B.  R.  K. 


Phblps,  Podoe  &  Co  ,  NY. 
CoopsR,  HawnT  A  Co  ,  do. 
Rbbvbs,  Bcok  a  Co  ,  Phili. 


KASSON'S 

L.0C0310TIVE    EXPRESS 

fob  THB  BBCBIFT  and  TRASSr(iRTATION  OF 

LOCOMOTIVES, 

PASSENGER    AND    BOX   CARS 

OF  ANY  GAUGE 

To  the  Western  and  Sonth-'Westem  States. 

PROPRIETORS— KASSOW,     SOW     «.    CO* 

Turn  mm  ]  ^  ^^^^^  ^'  ^^^^«- 

JAMES  G.  DUDLEY.  J  24  Broadway,  new  YOKK 

rRON. 

THB  Subscribers,  Agents  for  manufacturers,  are  prepared 
to  contract  for  every  dercriptioii,  size,  st-ction,  weight  and 
lergth  of  IRON  in  the  construction  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS 


8B0TI0NS   CAN   BE   SEEN   AT   OUR  OFFICE. 
AgenU  also  for  RUSSEL'S  LAP- WELDED  FLUES  FOR 
BOILERS,  GAS  PIPE  and  FIXTURES  generally. 

H£ND£RSON  &  KERNOCIIAN,  Iron  Merehants, 
13   CLIFF   ST. 


H.  STANLEY  &  CO., 

MANUF.^OTURERS  OF 

RAILROAD  CAR   WHEELS. 

— ALSO— 

DRIVING  wnEBL.««,  HORPE  AND  HAND  CAR 
WHKELS,  WHKXLS  on  AXLE8,  BUMPKRS  JAWS, 
and  BOXES  fitted  complete,  and  OTHER  RAILROAD 
CASTINGS. 

Henry  Stanley,    ^  J^q.  185  Rlver  St., 

Joel  Mallaby,       > 

Hiram  B.IN0ALL8,)         TROY,    N-  Y. 

~  RAILROAD    IRONT 

RAILS  RE-ROLLED  OR  EXCHANGED 

IN  NEW  YORK,  PHILADELPHIA,  ETC. 

WILLIAMS  &  PAGE, 

BOSTON,  MASS., 
Agents  for  some  of  the  best  Manufactorers, 

WILL  fumUh  Rails  from  25  to  70  lb*  per  yard,  at  short 
notica  and  lowest  price  for  cish  or  In  axchange  tor  old 
raila. 

Also  Wrought  Iron  ChaitB  and     atib*  ELASTIC  Cbaira, 
Spik«i^  eta  aaU 


RAILROAD  IRON. 

The   Crescent   Manufacturing    Company, 
WHEELING,  VA., 

ARE  now  prepared  to  eieente,  at  short  notice,  orders  Ibr 
RaiU  of  any  required  pattern  and  weight,  and  to  re-roO 
old  rails,  on  the  most  liberal  tenns     Address 

N.  WILKINSON,  Sec'y, 
8if  Wbiilibo,  VI 


FINANCIAL.. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YOBK, 

Dealers  in  Railway,  City,  County,  and  State 
BONDS. 

RAILS,    LOCOMOTIVES,     Ac' 

We  have  on  hand  and  for  sale,  of  County  Bonds — 

Eavidson  Cty  (Tena),6  p.eti 
Iowa  County  (Wia-X  8  per  eta. 
Mineral  Point    do.         do. 

and 


MS^fW 


:  Ktsi,: 


Hardin  County  (Ky),  6  per  eta. 
Carter,  Bath,  atvl  Hontgom- 
mery  (Ky),  0  per  cents. 

Also  a  variety  of  OITT,    COUNTY, 
SECURITIES  in  smaller  Iota. 

April  30th,  1866. 


RAILWAY 


ELLEIRY  &  GIBBONS 


No.  10  Wall  St., 

BANKERS,  DKA^ERS  in  DOMESTIC    and  FO 
EXCHANGE,  Ac,  are  prepared  to  negotiate 
nonds  and  FinancinI  Securities  in  gei>eraL 


:I0N 
tctclis, 


aarBRBMOKS. 


Orbxbl  a  Co.,  Bank'8,Philad. 
Silas  K.  Etbrbtt,  nf  Everett 

A  Brown, N.  Y. 
Wslls.  Faroo  a  Co.       18t 


Cobhblics    W.   LlWBlVOI, 

Esq.,  N  Y. 
Samdbl  Willbts,  Pres't  of 

Am.  Ezcbanee  Bank.  N.  Y. 


\v. 


Meij^s  &  Greenleaf, 

Office  No.  23  WUHam  •(., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  Ac.,  strictly  on  commission.  Orders 
resvectftilly  solicited. 

CHAS.  A.  METOS,  late  Cashier  Am  Ex.  Bank. 
A.  W.  QREENLE  AF,  lain  of  No.  3  Wall  at. 
Rbpbrbhobs  :  American  Exchange  Bank,  Bank  of  the  Ke> 
pnbliA,  Metropolitan  Bank,  Merchants'  Bank.  lylS 

CJNCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
HaTe  regular  sales  of  Stoekt,  BoruU,  *nd  other  Seeurititt 

BTIBT 

WEDNESDAY  ahd  SATURDAY, 

At  1  O'clock  at  the  Merohaat't  Ezchanga,     ' 

AID   ir  BBQUIUD, 

SPECIAL   SALES 

0«  MONDAY,  TUJSDAY,  THURSDAY,  Abd  FRIDAY. 

Orrioit-Hos.  83  and  85  Walnut  itroet. 

Where  they  og^r  at  private  sale 

A  ORBAT  TARIBTT  Or 

fitoft,  Ctftmty,  City  and  Railroad  BONDS  and  STOCKOi 

BBOOTIATB 

LOANS,  NOTES,  BILLS  Of  XXCHANQB, 

ABO   OOLLBO* 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
Kbibbbbob— OWo  Life  Buunmet  ^  TVmsi  Compam^  Bank 

CINCINNATI  STOCK  EXCHANGE. 

KIM  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

MO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 


Railroads  Stocks,  Bonds,  Slo.,  bought  and  sold  on  < 

Regular  Mlw  at  pablio  auetioo  at  tba  MBBOBira'  XzoaiaCB. 


SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency, 

OFFICE-METROPOLITAN  BANK  BUILDING 

110  Broaduxty,  Nbw  Yobk. 

ARE  prepared  to  contract  fbr  the  construction  and  equip- 
ment of  nilroads  in  any  part  of  the  country ;   also  to 
furnish  corps  of  Engineers  and  Contractors ;  Locomotive  En- 
krines  and  Oars ;  Railroad  Iron,  Chairs,  Spikea,  (Switch-irons, 
Ac^Ac 
Th^  wDl  also  sen  or  negotiate  loans  oo  all  binds  of  Raikoad 
ecuritiea. 

Sbtmocr,  Mobtom  a  Oo.  have  to  dispose  of  at  privata 
ulc,  iu  amounts  to  suit  persons  desirous  of  investiag  a  large 
amount  of  valuable  Railroad  and  other  Securitiea. 

The  members  of  the  Ann  havtag  had  a  large  experience  aa 
Civil  Sngineera,  on  soma  of  the  most  Impoitaat  poNie  works  la 
this  eoootry,  also  tender  their  servieM  aa  uneaiUM  Xn- 

-'^     I  tFlkMt  «■««•«  littMOOMtracttMicrBaikMii 


M' 


■\ 
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DRAKE  &  CARTEE, 

49  Merchants'  Exchange,  WaU  Street 

THE  eubscribere  have  formed  a  Co-Partoerehip  under  the 
name  of  DRAKE  &  CABTKR,  for  the  purpose  of  cob- 
tiDUJiiK  the  business  of  Buying  and  Selling  Stocka  and  Bonds, 
Iiouing  Honey  on  Stocka  and  other  Securities,  making  Col- 
lections, tc.  .„ .     _  -,  _ 

Tbe  genera Vartners  of  the  concern  will  be  JAICM  M.  Dram 
and  Gales  A.  Cabtib.  Edwabd  B.  Little  Esq.  has  coo- 
tHbutod  Fifty  Thousand  Pollarg  as  special  partner. 

D.  *  C.  will  occupy  the  Offices  No  49  Mbbchamts'  Ex- 
OHANOB.  (entrance  on  Wall  St)       -,,-„„    ,    ^.„„,„„ 

JAMBS  M.  DBAKB.  OALKN  A.  CARTER. 


ENGINEERING  WORKS. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JTT8T  PtTHI.I8HED— A  set  of  Tabiee  for  flnding,  at  a  glance, 
the  true  cubical  content  of  Szcavation  and  Smbankmeote 
for  a.'l  Baaes,  and  fbr  every  variety  of  Oroond  and  Side  Slopes, 
By  M.  M.  Lroxs,  AMOOiataflbgdieer,  Lebanon  VaDey  R.  B. 

SHUT  HO. 

for  Baae  18(t  Slop.  IX  to  1 


BRUT  iro. 
1.  General  Table  fbr  all  Bases  13. 

and  aU  Slopes.  14.  "     20 

Z  For  Side  HUl  CaU  and  Fills  15.  "     24 

S.  Base  12  n.  Slopes  13(  to  1 16.  "     24 

*      IX  to  1 17.  "     26 

"       ir  to  1 18.  "28 

"      1     tolia.  "28 

••      IX  to  1  20.  "80 

"        X  tOl21.  "     80 

"      1     tol22.  "     SO 

"        iirtol23.  "     82 

"        Xtol24.  "     U 
"      1     tol 


4. 

(( 

14 

6. 

w 

15 

6. 

16 

7. 

16 

8. 

16 

SL 

16 

10. 

18 

11. 

11 

18 

12. 

il 

18 

IXtol 
ir  tol 
IXtol 
IXtol 
IXtol 
Xtol 
1  tol 
IJKtol 
IX  tol 
1  tol 
IX  to! 


Tbe  Tables  are  printed  in  clear,  bold  type  od  tinted  paper; 
sheets  25x10  inches.  They  may  be  csed  by  eaodle-light  without 
li^uring  the  eye^i^t  Xach  sheet  is  complete  in  itself,  and 
embraces  all  that  is  wanted  ia  conneotioa  with  the  Base  or 
Slope  designated,  wbetber  on  level  or  side  hill  cross  sectioa. 

Sold  n>  separate  sheets,  at  950.  each,  or  tbe  wbole  hand* 
somely  boand  in  elotb  in  one  TOlome  for  $T>BO»  by  Joaira 
Hnrrr,  189  Obestant  st,  Rdla.;  Wm.  Minvn,  BiitlvatiulU.; 
■NTwiSTLa  A  Sow,  Alexandria,  Va.;  MoOuujk  *  O*.,  T» 
rontOjO.W.; -•— 


Vor  mO*  at  th*  «m«e  oTtliif  pavar. 


ENGINEER'S    FIELD  BOOK 

By  C.  8.  Cross,  Civil  Engineep. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraces 
all  tbe  necessary  tables  for  prosecuting  railroad  surveys 
in  the  most  compact  form. 

It  is  subdivided  as  follows : 
1st  The  method  (tf  att^dng  out  railroad  curves  and  keeping 

fleld  notes. 
2d.  Bailroad  curve  tables  for  ezpeditioosly  determining  the 

points  at  which  commences  the  curving. 
8d.  Application  of  tlie  Prismoida]  formula  in  determining  tbe 
quantities  of  excavation  and  embankment  of  canals  an4 
raihroads  from  transverse  seotions, 
4th  Ixcavatien  and  embankment  tables  for  expeditiously 
termlniag  the  cubic  yards  from  mean  area. 
It  ia  a  plain,  clear  and  nooet  valuable  book  for  practical  Ra 
road  Engineers. 
For  sais  at  this  office.    Price  $L 


£NGIN£GRS. 


Consulting  Engineer. 

THB  undersigned  may  be  consulted  upon  the  location,  con- 
struction, equipment,  and  management  of  railroads  in  any 
part  of  the  United  States  or  Canada,  and  upon  the  moet  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iroa 

Also  upon  the  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  su^ 
jects  properly  connected  with  Civi]  Bngineering  in  its  highest 
branches,  and  in  its  most  difficult  application. 

A  long  and  intim:.te  connectioD  with  the  construction  and 
management  of  our  most  important  American  lailroads,  and  a 
personal  knowledge  of  those  in  Burope,  should  reader  the  on 
deragned  competent  to  give  such  advice  or  make  such  sng- 
gestions,  as  will  enable  raUroad  companies  to  avoid  errors  ot 
locauon,  construction  and  management  which  are  more  or  leas 
inseparable  from  aU  new  enterprises  in  our  country. 

Boguteers  of  highest  character  and  professional  attainmait, 
and  competent  Superintendents  can  be  recommended  or  sup^ 
pUed  to  railroad  companies  for  immediate  service  on  surveys 
ana  construction  and  on  management. 

ISAAC  B.  TRIMBLB, 
^^  Coimiiting  Engineer, 

**'  118  Park  Place,  BrLTmoai. 


W.  G.  ATKINSON, 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  ReporU  fbmished,  Beeearches  made  for  OeaL  Iroa 
Copper,  Lead  and  other  Minerals,  Metals,  fee.  Oontnct  wort! 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detalL  Topograpbical  Drawings  executed  and  lathonsoha 
■upplied  by  skiliul  artists.  Mbes  explored,  new  WotSi  bid 
off  .and  Q«olo«ical  Plana  i«er«i«d.  ww«s^a 


LITHOGRAPfflC  AND  DRAUGHTING. 

Office  ISl  FrUton  at,  NEW  YORK. 

G.  we:iss£Nborn, 

CIVIL  AND  MECHANICAL  ENGINEER, 
employs  Draughtsmen,  and  is  at  all  times  prepared  to  execute 
bia  work  with  promptness.    He  will  furnish  Architectural  an 
Mechanical  Drawings.,  Linear  and  Perspective,  and  if  desired 
tbey  will  be  htbograpbed  in  the  hiqhist  bttlb  or  raa  art. 

"ENGINEERING. 

THE  undersigned  is  prepared  to  furnish  Specifications,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Steamsliips,  Steam* 
boats.  Propellers,  High  and  Low  Pressure  Engines,  Rollers,  Mill 
Work, etc.,  etc  Particular  attention  given  to  the  procuring  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
eidnery  of  every  description. 

General  Agent  Ashcroft's  Steam  Gauge,  Allen  dc  Noyes*  Me- 
tallic SelCadJusting  Cooinal  Packing,  Dudgeon's  Hydraulic  Jack, 
BewaiPs  Salinometera,  etc,  etc,  etc 

Acts  as  Agent  for  tbe  rurcbase  or  sale  of;  and  has  always  on 
hand,  Steamers,  Locomotive!,  Engines,  Boilers,  Machinery,  etc 

0HA8.  W.  COPBLAND. 
dmtuUing  Engirutr, 
lylT  64  Broadway.  N   V 


PROFJBSSIONAL.  CARDS. 
Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Ta. 


Sylvester  W.  Barnes, 

Chief  Bqgineer  Watertown  and  Madison  R  B,  Madison,  Wis. 

Edward  Boyle, 

Chief  Engineer,  2d,  Sd,  and  0th  Avenue  Bailroads  New  Tork 
Office  123  Chambers  st. 

Clement,  Wm.  H., 

Little  Itiami  Railroad,  Cincinnati,  Ohio. 

James  Convers, 

OliiefBngineer  Galveston,  Houston  &  Henderson  Railroad, 
^ Galveston,  Texas. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  ITew  York. 

Charles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 


Augustus  Sch'vraab, 

CIVIL    ENGINEER,    MACON,    GEORGIA. 


J.  S.  Sewall, 

CIVIL  BNOIKBBB, 
ST.  PAUL    MINE80TA. 


Cbarles  l^.  Selilatter, 

Chief  Bnrineer  Bmnawick  and  Florida  Railroad, 
Vnmawick,  Georgia. 


P.  Sours, 

Engineer  Raritan  and  Delaware  Bay  &.  R.,  Rod  Bank,  N.  J. 


J.  S.  Shipman, 

Civil  Engineer,  63  Trinity  Building,  111  Broadway,  N.  T. 

Shanly,  Walter, 

Chief  Eacfr  Bytown  and  Preacott  Raihivay.  Preecott  Canada. 


Steele,  J.  Dutton, 

Pottstown,  Pa. 


Cbarles  B.  Stuart, 

Caoealting  Bngineer,  22  William  str..  New  Toik. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Pfailadclpbia. 


A.  B.  W^arford, 

Cliief  Engineer,  Susqaehaana  Railroad,  Harrisborg,  Fa 


INSTRUMENTS. 


Davidson,  M.  O., 

Civil  and  Mining  Engineer.    Office  Swanton  Coal  and  Iron  Co., 
61   EstScaigt  Piatt,  Bi.LTiMoaa,  Md. 


C.  Floyd- Jones., 

Division  Bng'r  Sd  and  12Ui  Divisions,  HEuoIb  Central  E.  R., 
Vandalia,JU. 


Gay,  Fdward  F., 

State  Bngineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Binghamton  Railroad,  Syracuse,  N.  T. 

Robert  B.  Gorsuch, 

Chief  Kngineer  of  the  Llanos  de  Apam  R.  R., 
MBXICO. 


Grant,  James  H., 

Nashville  and  Chattanooga  R.  R.,  Nashville,  Tenn. 

Theodore  D.  Judah, 

Chief  Engineer,  and  Commissiooer  of 
San  Francisco  and  Sacramento  Railroad,  and  of 
San  Francisco  and  Sacramento  Northern  Extension  Railroad, 
Saw  Frarcisco.  Cal. 

S.  W.  Hill, 

Mining  Bng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 

Fllwood  Morris, 

l?n<rinaar  S  Dauphin  aud  Susqoetianna  Railroad. 
rM^UiWl  ^  Allentown  Railroad. 

EUrribburo,  Pbxsa. 

Mills,  John  B.,  Civil  Engineer, 
Backeu  Harbor  and  Saratoga  B.  E.,  24  WOBam  St,  N.  T. 

Saml.  &  G.  H.  Nott, 

Civil  Engineers,  No.  8  Nilee*  Building,  Change  Avenue,  Boston. 


Osborne,  Riehard  B., 

Civil  Bngineet,  Office  73  South  4th  st,  Philadelpbia. 

Theodore  W.  Robbins, 

Civil  Bngineer  and  Land  Surveyor,  Jersey  City,  N.  J- 

W.  Milnor  Roberts, 

OUeflDCiDeerAIl^ttiuyyalleyBaUtxwd,  I}tt*bai;^Pa.    | 


Richard  Patten  &  fSon, 

MANUFACTURERS  of  MatiiemaUcal  InstrumenU  to  tbe 
U.  S.  Government,    No.  23  South  at,  BALTUfoaa,  Md. 

James  W.  Q^ueen, 

204  Ohe«tDOt  St.,  Phila.,  has  for  sale  Eugioeers'  Levels, 
Transits,  Chains,  Tapes,  Ac.    Priced  cataloguM  by  mall  gratia 

Swiss  Drawing  Instruments. 

SnPBRIOR  to  all  others.    CaUloKues  gratia.    Sold  only  by 
AM8LBB  A  WIRZ,  211  Chestnut  st,  PmLA.,  Fa. 

Wm.  J.  Youn? 

TTAS  removed  bisBngineerlngaodSarveying Instrument  Maa 
■tl   ofkctory  to  Na  33  Nortb  Beveoth  Street,  Philadelphia. 


M 


H.  SAWYER 

f of  the  late  Arm  of  SAWYER  &  HOBBY), 
AKtTFACTUBER  of  Transits  acd  Levels,  has  removed 
to  UnicD  Place,  near  Warburton  Av.,  Yonkera,  M.  T. 


Knox  So  Shain, 

Mannftcturers  of  Engineering  Instruments,  4«X  Walnut  st, 
Philadelphia.    (  7\po  premiums  awarded.) 


ENGINEERS"   AND  STTBVBTOR.S- 
ilNSTRUMENTS.   MADE    BT 

Edmund    Draper, 

SarriviDg  partoer  <^ 
8TANCLIFFE   <f-  DRAPER, 


No.  9Petf  St(«et, 
TUbAML. 


below  Wahiul, 
I  PHILADELPHIA. 


W  &  L.  E,  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INTITB  the  at'.antioD  of  Engineers  and  Surveyors  to  the  In- 
struments made  at  their  eetabhshmeot 
Posseasing facilities  unequalled  as  tbey  believe,  by  any  other 
manufacturers  in  tbe  Umon,  they  are  enabled  to  tUmisfa  instru- 
ments of  superior  quality,  atl  ower  rates  tliao  any  oUier  makeca 
of  established  reputation. 

We  liave  recently  published  a  work  of  80  pages,  ffi'riBf  a  All 
description  of  our  Instnaneota,  «itli  ttieir  a^JustOMnts,  ptioea, 
dec,  which  we  will  tend  by  mail  free  of  charge,  to  all  petaoos 
contemplating  tlie  purchase  of  instruments. 

Address— W.  A  L.  E.  OCRLBY,  TaoT,  N.  T. 


To  Engrineers,  Architects  and 
Draughtsmen. 

rpHB  undersigned  begs  respectfully  to  Inform  Gentlemen  in 
X  the  atmve  professiooa,  that  be  has  constantl)'  on  band  a 
great  variety  of  instmmaata  for  Field  and  Office  oae.  .    , 

JA&  PRBNflCB, 
Feb.  1, 186S.  1  Ohanber  street,  New  TcA 
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Railroad  Iron. 

Innn  ^^^^  ^^^  quality  WeUh  BaiU  "Brie"  pattern, 
^\J\J\J    UoOO  lbs.  per  yard,  now  due  at  New  Orleaoa, 


for  sale  by 
October  18, 1866. 


V08B,  LIVINGSTON,  Sc  00.. 
Na  9  South  WllUam  at,  N.  Y. 


Lord  &  Wright, 

noonaellors  at  Law,  Oinctniiatl  Obio. 


l»« 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 

CHICAGO,  BURLINGTON  k  (lUINCY  RAILROAD. 

THE  ONLT  DIBECT  BOUTE  FBOH 
CEICAOO    TO    AURORA,    MBNDOTA,    PRINCETON, 
OALISBURO,  QUINCY,  BURLINGTON,  ast  part 
or  SOUTHEBN  ob  CENTRAT,  IOWA,  KANSAfl 
OH  NEBRASKA. 
■^    PASSBRoaa  TkAias  leave  tbe  Central  Depot,  foot  of 
South  Water  street,  Caicioo,  dally  a*  fnUowa  :— 
9.00  A.M.— MoRRiNO  Express  —Connpcting  a*.  Mendota  with 
CliDois  Central  Railroad,  north  for  Amtwy,  l>izon, 
Oaleoa  and  I>unleitb,aoutb  fur  La  Salle,  Bloommx- 
ton,  Decatur,  SpnnKfleid,  Jacksonville,  8t   LouU, 
Cairo,  Ac.;  at  Oalesburfr  with  Northern  Cross  R.R. 
for  Qijlocy,  Ac;  and  at  BurlioKtoo  with  Burliogtoo 
and  MiRiouri  River  R.  R.,  and  wlih  Packeta  lor 
points  up  and  down  the  Mieataalppi  river. 
t,45  p.  M.— KTiaina  Expbxss.— Making  aame  connectiona  as 
above. 

NO    TRAIN    SATURDAY   EVENING. 

K?-  ONB  TRAIN  SUNDAY,  S.46  p  m. 
BAOGAGE  CHECKED  THROUOH  TO  BUR 
LISQTON  and  QUINCY. 
■'  THROUGH  TICKBTS  can  be  procured  at  all  the  principal 
eastern  railroad  offices  and  in  Obica^  at  tbe  Depot  and  ht  tbe 
Michiffan  Cenfnil  R.  R.  office,  comer  of  Lake  and  Dearborn 
atresia,  opposite  tbo  Tremoat  House. 

SAM'L  POWELL,  0.  G.  HAMMOND, 

Gen.  Thicket  Agent.  Oen.  Supft. 


6.  G.  LOBDELL.     H.  S.  McCCIIBS.      D.  P.  BUSH. 

BUSH  &  LOBDEJLL, 

WILMINGTON,    DELAWARE, 

MANUfACrURERS  OF 

CHILLED  WHEELS 


AND 


T  I  RE  8, 

FOR  RAILROAD  CARS 


AVD 


Locomotive  Engines, 

ABE  FBEFABED  TO  EXECXTTE  PBOMFTLT 
ORVERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE. 

^VITH     OR    WITHOVT    AXI<ES. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IM  TUB  BEST  M4NNKR,  AT  THE  SHORTEST  NOTICB, 

ANB  ON  THE  MOST  REASONABLE  TERMS. 


ait 


New  York  and  Erie  R.  R. 

On  and  after  Monday,  April  0, 1867,  and  until  nuther  notice, 
PAB8KNOKR  TRAINS 
will  leave  Pier  (bot  of  Duane  street, 
as  follows,  Til  :— 

Dvirxiaz  Ixpbibs,  at  6  V  a.m.  for  DonUrk 

BcrPALO  SZPKBSa,  at  e>t  a.m.  for  HuOaio. 

Mail,  at  l)i  a.m.  for  Dunkirk  and  Buttalo,  and  intermedial* 
statious.— Paasengera  by  this  train  will  remain  over  nlyht  at 
Ilmlra,  and  proceed  tbe  next  mortung 

RooxLAMD  PABsaaoBB,  at  8  p.  m.,  via  Fiennoot,  (br 
Bufleru's  and  intermediate  stationa. 

Wat  Pasbbhobr,  at  4  p.m.,  Ibr  Newburgh  and  MlddK*- 
town  and  intermediate  stationa. 

NioHT  BxpBBSS,  at  4H  p.m.  for  Dunkirk,  every  day,  (ex- 
oept  that  tbe  train  en  Saturday  ruiu  only  to  HomeiUvlll*— 
theoca  to  BuflUlo.) 

NieiT  ExpRBsa,  at  4X  P-  m  for  Buffalo,  every  day. 

EjnakAVT,  at  6  p.m.,  for  Dunkirk  and  Bulblo  and  intot- 
mediate  stationa. 

Tbe  above  trains  run  daily,  Sundays  excepted. 

These  Express  Trains  connect  at  Elmira,  with  tbe  Elmlra, 
Oanandaigua  and  Niagara  Falls  Railroad,  for  Niairara  Palla;  at 
Binghamton  with  the  Syracuse  and  Blnghamton  Railroad,  for 
Syracuse',  at  Coming  with  Buffalo,  Cornint;  and  New  Yotk 
Railroad,  for  Ro<;beacer;  at  Great  Bend  with  Delaware,  Lacka- 
wanna SDd  Western  Railroad,  for  beranton  ;  at  Homellsville 
with  the  Buffalo  and  New  York  City  Railroad,  for  Buffalo  ;  at 
Bofiaio  and  Dunkirk  with  the  Lake  Shore  Railroad  for 
Oiereland,  Olncinnati,  Toledo,  Detroit.  Chicago,  etc. 

HOMER  RAMSDSLLs  President 


IRON  BRIDGES 

FOB    BAILBOAD    AND    OTHER     PURPOSSa 

Bolts  anA  Nuts  for  Bridges, 

AND   FROGS   OF  ALL  ANGLES, 

MAMCPACTUmBD  TO   ORDBB. 

JOHN  HUTCHINSON, 

TAOY,   H.  T. 


BALL' 
PATENT    JACK 


S 
SCREW. 


SIB.UIIL 

U  I&  10  In.  IT  in.  SO  iB. 


U 


Vor  saleby 


16  In.  2S  IB.  M  in.  40  In.  14 
aoin  Mi&88ln.S8in.   10 

&34in.43in.891n.02in.   90 

BRIDGES  *  BROTHER, 
04  CmtrHtMit  et.,  N.  Y. 


Phlladel:^lilav  Wilmington  & 
Baltimore  Railroad* 

UNITED  STATES  liAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Ttaliw  will  leave  the  Southern  and  Western  Station,  coraer  o 
Broad  and  Prime  streets,  Philadelphia,  at  8  SO  am.  12  46,  8  and 
Upm. 

FABB  BT  THBOCOH  TIOXBT*  VO  TBB  BOtTTB. 

WitMD  New  y«  Wihningtoi.... |U  60 

do       c             Norfolk „ 8  60 

tian  FcLBdelpbiB  to  WihnhigtaD^... 14  00 

4o       do             Norfolk a  60 

do       do            Pttaiaborg fi  00 

do       do              R'/;hmrod..... ...  £00 

FABB   BT  TRBCIVaM  TIOKBTB  TO  TBB  WBBT. 

Vnu  New  Tork  to  Oiucinnsti.. . .$17  00 

•do       do  Louisvite ... .. ...19  00 

FMO  Vew  Toi*toIa«lianBpoli»_.. ^.^.  19  00 

frem  PbJBdelphiB  to  Oinctamati ...... ...  18  00 

do       do  LooliTUIe 18  00 

An  axtiB  charge  will  be  aoade  for  msals  and  state  roacoa  on 

rd  the  boat.  QIOKOB  A.  PABKU  Av'fc 


FOR    SAL.K 

Two   LOOOMOTIVB    ENOINK8,  suiUble  for  grave!  or 
other  light  trains.    Tbe  above  machines  are  in  gtKxl  order 
and  aold  for  want  of  use.    Apply  at  tbe  oflBce  of  tbe  CAM- 
DBN  AND  ATLANTIC  R.  R.  00.,  60  Walnut  su,  Phila 
DBLPBiA,  Penna.  82tf 


BxaiiBBB'a  orriOB,  babsau  watbb  oc,  f 
ZaS  fiUtan  •(.,  Brooklyn,  N.  Y.     S 

COATING    THE    INTERIOR 
CAST   IRON   PIPES. 

THR  Comminioners  of  tbe  Brookl^  City  Water  Works  in 
vite  proposals  (reaervtng  tbe  right  t  j  accept  or  not)  for 
Ooatlog  tbo  Interiors  of  tbe  Cast  Iron  Pipes,  about  to  be  laid 
there,  with  some  permanent  Wa»b  or  Cement,  which  will  pre- 
vent oxydatioD  or  the  formai'ion  of  tubf  rclea. 

The  |>ip«a  to  be  laid  are  uf  36 inch— 80  iach— 20  incb^Uinch 
—8  loch  and  6  inob  i.iairieter8,  and  amount  to  130  miles  In  the 
aggregate.— Each  pipe  is  9  feet  in  leiigtu. 

Address  iroposala  until  20th  April  next,  to  jAB.  P.  KiBK- 
WOOD  at  the  OfBce  of  the  Works. 

BT   OBBBB  OP  TBB   WATBB   OOMMISBIOBBBB.  106t 


To  Railroad  Companies 

A  CIVIL  and  MKCHANrCAL  XNOINEBR  of  first  ratf 
theoretical  education  and  pracUcal  eK|>erience  in  Rail' 
rosil  Mactiinery  and  in  iho  suptfrinieodeoce  of  railroads,  and 
who  is  at  preaeat  engaged  as  a  Mechanical  Draoghtsooan  and 
ooostructor  on  a  leading  road,  offers  his  serrices  to  KailltWd 
Oompanies  and  others  as  Master  of  Repairs.  Address  3.  M. 
•t  the  oflloe  ot  the  Am.  Railbqas  Jobbbal. 


NEW  YORK 

IRON  PAVEMENT 

AND 

STREET  RAILWAY   CO. 

Office  Nos.  8  and  10  Wall  st, 

ROOM    16. 


TO 

MUNICIPAL  AUTHORITIES  op  thb  SEVERAL 
CITIES  OP  THE  UNITED  STATES,     . 

AND   TO 

RAILROAD    COMPANIES 

AND  OTHERS   INTEKESTBO.  ' ' 

THK  above-named  Company  republished  in  the  Oity  of  New 
Tork,  offer  you  In 

ROBINSON'S  IRON  PAVEMENT, 

1st.  The  cheapest  pavement  ever  used,  because  moet  endur- 
ing  at  leatt  eoet  of  repair. 

2d.  The  safest  pavemeot/or  either  man  or  beast  to  travel  oik 

3d.  Tbe  most  economical  pavement,  because  the  tear  ana 
wear  of  both  beasts  and  vehicles,  of  pleasure  and  burthtn, 
are  less  upon  it  than  upon  any  other  in  use. 

4th.  Tbe  most  beautifVil  pavement  to  look  upon,  beoause  the 
most  cleanly  and  variegated,  and  free /torn  dust. 

6th.  The  eKBiest  and  least  tiresome  pavement  to  ride  upon, 
because  moat  even  ofsurfacr.. 

0th.  Tbe  least  noisy  pavement  to  use  or  reside  near. 

7th.  The  best  pBTement  ever  osed,  eptrything  duirabU  am- 
sidered. 

This  Company  is  enabled  to  fUmisb  cities  and  others  with  ao 
Iron  Pavement  for  every  use,  at  a  reduced  price.  They  wil 
contract  to  lay  it  down  upon  any  graded  street,  of  superior 
strength,  beauty,  and  perfection  to  tliat  recently  laid  down  in 
Boston,  or  that  in  Nassau  street,  floating  tlie  Post  OfBce,  In 
this  city,  for 

$5  to  $6.50  PER  SUPERFICIAL  YARD, 

in  substitution  for  any  existing  pavement.  This  price  is  over 
$4  per  square  >ard  less  than  the  first  laid  down  in  Boston  coet 
that  city  :  -AND  $1  L£SS  PER  YARD  THAN  THAT  RB- 
CRNTLY  LAID  DOWN  IN  BOSTON  COST :  AND  IS  $1 
PEN  SQUARE  YARD  LESS  THAN  THE  RUSS 
PA  VEMENT  HAS  COST,  that  has  bo  beauiiflod,  yet  ren- 
dered most  dangerous  and  expensive  to  ntan,  and  beast,  and 
vehicie,  a  large  extent  of  Broadway,  and  some  other  streets  of 
New  York  city. 

This  pavement  is  also  the  best  and  cheapest  for  all  railroad 
tracks,  wbure  horses  are  employed,  siid  tor  all  highway  rail- 
road  crossings,  now  usually  made  of  plank,  which  are  sut^ect 
to  constant  disorder  and  repair. 

Ligbter  and  leas  expeosive  patterns  (averaging  trom  fkX  TO 
§3  PER  YARD  are  fUmished  for  walks  in  pablk:  parks  and 
grounds,  also  for  side  walius,  private  lanes,  yarda,  fbot-wajrs, 
cellars,  and  approaches  to  stable*— each  being  most  permaneot, 
cleanly,  and  ornamental. 

In  every  case  ENTIRE  SATISFACTION  WILL  BJB 
a  UARANTIED  to  aU  purchasers  witt  whom  contracu  shal 
be  made  for  laying  down  this  pavement. 

FOR  A  SMALL  ANNUAL  PER  CENTAOB  ON 
THE  COST  OF  LAYING  DOWN.  CONTRACTS 
WILL  ALSO  BE  MADE  FOR  KEBPINQ  THIS 
PAVEMEUT  IN  REPAIR  FIVE.  TEN,  OR  TWEN. 
TY  YEARS,  OR  EVEN  FOR  A  LONGER  PERIOD. 

Tbe  municipal  authorities  of  cities,  and  directors  of  railroad 
companies,  and  all  enterpriziiig  citizeua  who  with  to  bleod  utU- 
iiy  with  eml>elli8hmeiit  of  tlielr  private  grounds,  resideotMS, 
dec.,  are  specially  invited  to  investigate  this  8ubK"'t.  Tbe  aar> 
passing  usefuluess  of  tbe  Iron  Pavement  has  beeu  tOO  well  ee- 
tsbliahed  in  tbe  public  streets  of  BosKm  as  well  as  tn  a  sectiail 
of  Nassau  street,  in  this  city,  to  require  experiment  or  argo- 
ment  to  upboM  it. 

All  additional  information  tbst  may  be  desired  will  be 
promptly  commimicated,  and  erders  prcmptly  exeeuted,  by 
letter  or  in  person,  to  the  undersigned,  GpNERAL  MAN' 
AOERS  OF  TBE  COMPANY'S  BUSINESS,  AT 
THEIR  OFFICE  IN  THIS  CITY,  NOS.  8  AND  !• 
WALL  STREET. 

We  are  also  allowed  to  refer  for  general  infbrmatian  oo  She 
tu^ect,  to  the  gentlemen  whose  names  are  subjoined,  as  Hon- 
orary and  Oonrulting  Directors,  not  interested  as  shareboldSN 
in  the  Company's  business. 

SMITH,  ELEVETH  &  ROBINSON, 

Omeral  Managersfor  the  Iron  Pavement 
tmd  Street  Railway  Cowtpamy 

HmrORAKT   AND   CONSULTINQ   DIRECTORI, 

Hob.  B.  B.  FRENCH,  f  iir-,v,__,_   n  n 

0HARLJB8  MONROE,  Esq    \  wa^'VW^i/.  ^' 

DATID  BUJRBANK,  Esq.,  Baltimore,  Md. 

JOHN  J.  8PSID,  Esq  .  DetroU,  Mich. 

Hob.  J.  V.  O.  SMITH,  Mayor  of  Boston,  Mam. 

L.  L.  SADLSB,  Xst).,  TVeofurer  <if  Union  TtLefrtfH 

Hoi.  H.  r.  I&ENOH,  AstodaU  Judgejhifmar  OtmrU 

Eoa.  JOBH  M.  WOOD,  CMn^«j/  OmmtsmO  Port 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 
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lo^ra  Central  Air  Liine   Uatlroad. 

*  The  contract  for  the  constrnctioo  of  this  road 
provides  that  the  compaoy  shall  pay  the  contrnc- 
tor  in  bonds  S30,600  per  mile  for  a  first  class  rail- 
road, ready  built  and  equipped.  The  equipment 
will,  in  part,  consist  of  thirty-fire  first  class  loco- 
motiTes,  twenty  passenger  cars,  eight  hundred 
freight  cars,  thirty-five  band  cars. 

The  coutractora  ag^ree  lo  complete  the  road 
within  nine  months  to  Maqnoketa,  34  miles  west 
of  Lyons ;  to  Anamosa,  69  west  of  Lyons,  by  Nov. 
1st,  1868;  and  to  Marion,  86  miles  west  of  Lyons, 
by  Jan'y  Ist,  1869.  The  whole  is  to  be  delivered 
oyer  (completed)  to  the  company  in  five  years 
from  the  time  the  securities  are  placed  id  the 
hands  of  tho  Trustees. 

The  road  is  to  begin  at  Sabula,  opposite  the 
western  terminus  of  the  Racine  and  Mississippi 
Railroad,  and,  together  with  a  branch,  beginning 
at  Lyona,  opposite  the  terminus  of  the  Chicago 
and  Dixon  Air  Line  Railroad,  will  include  a  total 
of  860  miles  substantially  on  the  parallel  of  40 
depreea.    The  contractors  ar«  Reed  &.  Coartrigfati 


of  Erie,  Pa.,  Morris  &  Bishop,  of  New  York,  Ccl. 
.Ma^on,  of  Dubuque,  and  their  associates. 

The  Chicago  TVibune  gives  the  following 
description  of  the  financial  plan  of  the  company  : 

"The  capiul  stock  of  the  company  will  consist 
of  $16,500,000,  of  which  sum  81,300.000  will  be 
paid-up  stock  ;  the  other  $14,200,000  will  be  re- 
presenl«d  by  'options'  or  'rights,'  which  will 
mature  into  full  paid  stock  as  fast  as  the  proceeds 
of  the  sales  of  the  lands  belonging  to  the  com- 
pany shall  take  up  tbe  bonds.  A  portion  of  those 
rights  will  go  with  the  bonds,  a  portion  will  go  to 
the  contractors,  and  a  portion  with  the  full  paid 
stock.  The  plan  of  tbe  company  in  this  respect 
is  very  similar  to  that  adopted  by  tbe  Dubuque 
and  Pacific  road.  Three  Trustees  were  appoiotf-d 
to  sell  tbe  bonds  and  the  lands  for  tbe  redfraption 
of  tbe  bonds,  viz :  Messrs.  Thos.  £.  Walker  and 
C.  B.  Raymond,  of  New  York  City,  and  N.  W.  Is- 
bell,  Yice  President  of  tbe  road,  and  late  one  of 
the  Judges  of  the  Supreme  Court  of  Ion  a." 

This  road  has  land  grants  to  tbe  amount  of 
about  one  million  acres,  granted  by  Congress  to 
Iowa  to  aid  its  railroad  enterprizes. 


Dad  to  Macon,  the  gross  earniLgs  wouid  aniount 
to  $468,815  26.    >   ^  /     . 

The  total  expoDsn  of  tbe  traosportatir.n  de^ 
oartment  during  the  year  were  S202,102  05~or 
deducting  $1,617  38  received  from  sale  of  dam- 
aged  freight,  $200,484  67,  equal  to  47>^  per  cent, 
of  the  gross  earnings,  an  increase  of  2}^  per  cent, 
over  1866,  or,  adding  the  company's  frfight,  tbe 
expenses  are  about  43>^  per  cent,  of  the  bobiness 
done. 

Tbe  receipts  of  the  company  from  all  sources 
for  tbe  year  ending  Dec.  31,  1866,  have  been  as 
follows: 

Cnsh  balance,  Jan'y  Ist.....  ..i.....  #202,976  26 

Capital  stock  paid  in  instalmenU  ..-.   632,322  01 

Bonds  sold 741,.338  00 

Lands  sold 4,564  05 

Gross  earnings,  bUls  payable,  etc.,  etc.  637,181  12 


Total  receipts $2,118,380  44 

The  expenditures  for  tbe  same  period  are  as 
follows  :— 


Construction  account $1,174  008  15 

Mobile  and  Ohio  Railroad.  EugiLeering  department 86  986  24 

The  ninth  annual  report  of  this  company,  for  i  ^^^l ''»J*'« 8,183  80 

tl.e,e«a„diogDec.mbe,81,,866,J„.p.bli.hea,  f ^Srui",'!'';."'.^-.::.".;:.".:;:      l^iolJ  « 

states  that  tbe  whole  number  of  miles  in  operation  iDterertt  on  bonds  and  loans 209,670  42 

from  Mobile,  at  the  above  date  was  197i  miles — Padncah  branch 74,072  14 

making  44i  miles  added  to  the  length  of  the  road^'"*^''P<*'''**»o" 177,164  27 

during  the  year.     On  the  20th  of  February,  thej^"  ^"°<^''  P*'<* ••       ^Ol.OUO  00 

road  was  opened  to  Gainesville  Junction,  and  on  Total  expenditure $2,115,174  21 

the  4th  of  July,  to  Macon.  ! Leaving  a  balance  on  band  of  $8,200  23.  ' 

The  business  of  the  road  has  suffered  serious  j  The  toUl  amount  invested  in  the  constrnctioD 
interruptions  dunng  the  year-the  passage  of  of  the  road  fl-om  the  beginning  to  Dec.  31.  1866, 
through  trains  being  prevented  two  months  and  ,«  far  as  reported  to  the  Mobile  oflSce,  $0,616,- 
eleven  days.    The  whole  number  of  passengers -470  29.    This  amount  has  been  derivi-d  from— 

transported  over  the  road  in  1856  was  61,026,  a  |  payment  on  capiul  stock $3,166,128  83 

gain  of  67  per  cent,  over  1866,  while  the  aggregate  Income,   Tennessee   and    Alabama 


trileage  increased  from  1,673,633  passengers  car- 
ried one  mile  to  8,608,779,  a  gain  of  123  per 
cent. 

The  gross  earnings  of  the  transportation  de- 
partment for  1866  were — 

From  passengers $93,226  96 

Prom  freight 314,725  86 

From  mails  and  expenses 11,759  95 


Total $419,711  26 

Tbe  total  earnings  for  1865  were  $199,982  96. 
Adding  to  tbe  earaiDga  for  1866  tbe  coat  of  trans* 
porting  r«il0,  lumber,  etc.  for  extension  of  tfie 


bonds 1,601.710  87 

Net  revenue  of  road  in  operation  ..      493  14  2  69 
Sale  of  lots,  etc. l,2^AS9  08 


$6,515,470  29 
The  outstanding  debt  of  tbe  company.  Dec.  81, 
1856,  amounted  to  $1,824,069  76,  an  iocrease  over 
1866  of  $180,028  74.  Of  this  sum,  $268,697  24 
arises  from  debt  for  iron  received  during  the  year, 
but  purchased  in  1856,  of  which  $81,398  85  is  for 
Tennessee  division— so  that  tbe  local  and  floating 
debt  has  been  reduced  by  tbe  amount  of  $78,> 
668  60. 
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It  was  reported,  at  a  prcTloas  meeting  of  tbo 
ftockholders,  that  the  loan  of  $400,000,  by  the 
State  of  Alabama,  dae  March  28,  1856,  had  beeu 
extended  two  years,  by  special  act  of  the  Legia- 
JaLure  passed  January  12,  1866.     Sabseqnently, 
Fub'y  14, 1866,  a  general  law  In  relation  to  State 
loans  to  railroads  was  enacted,  providing  that 
upon  default  of  payment  "the  General  Assembly 
may  declare  the  charter  forfeited"  and  also  re- 
qairiog  the  assent  of  stockholders  to  the  terms  of 
the  loan ;  and  tho  Governor  refused  to  extend  the 
loan  except  on  compliance  with  the  general  law, 
and  an  increase  of  $200,000  upon  the  personal 
8»carity  for  the  loan.     On  the  22Dd  of  June,  the 
trustees  advertised  the  bonds  held  by  the  State 
for  sale ;  when  the  company  filed  a  bill  in  Chance* 
ry  for  injunction,  which  the  Chancellor  refused. 
On  this  decision  an  appeal  was  taken,  and  the 
case  is  now  before  the  Supreme  Court  for  a  hear« 
in;.    Meantime,  the  company  continue  to  pay  the 
quarterly  Interest  on  the  loan. 

The  report  of  the  Chief  Engineer  furnishes  de. 
tails  concerning  the  operations  of  the  engineering 
and  transportation  departments  of  the  road. 

A  careful  examination  of  the  road  and  ma- 
chinery has  been  made,  by  which  it  appears  that 
from  the  commencement  of  operations  in  1862,  to 
January  1st,  1867,  the  depreciation  of  rails,  ma- 
chinery, cars,  etc.,  has  been  SI  16,260  14.  The 
depreciation  has,  therefore,  been  S28,468  16  less 
than  the  construction  freights  transported  doriog 
the  same  period. 

The  President  has  made  arrangements  for  the 
shipment  of  2,000  tons  of  rails  and  fastenings  for 
use  in  Kentucky.  This  shipment  will  complete 
the  road  in  that  State,  and  also  enable  the  com- 
pany to  continue  the  track  southwardly  through 
Tennessee,  with  the  supply  of  rails  on  band,  and 
DO  interruption  of  progress  need  be  apprehended 
until  it  reaches  Mississippi  line. 

Collating  from  the  report  of  the  Chief  Engineer 
the  estimates  for  the  different  divisions  in  Missis- 
sippi—the  means  required  to  carry  the  work  for- 
ward from  Macon  to  Teonessee  line^  may  b«  Buo> 
med  up  as  follows ; —  '  .    • ; , .     - .  ■ 

Amount  to  be  expended  for  local 
work,  track-laying,  etc.,  from  Ma- 
con   to   Pontotoc    line,  including 

Columbus  branch $151,897 

—which  will  be  needed  as  the  track 
is  laid. 

From  Pontotoc  north  to  Tennessee 
line,  exclusive  of  Nashville  branch, 
local  work,  etc 216,166 


A  subscription  of  $100,000,  made  by  the  county 
of  Pontotoc,  is  not  included  in  the  above  state- 
ment. After  levying  and  collecting  one  year's 
tax  upon  this  subscription,  the  County  Board  re- 
fused to  make  any  further  assessment ;  and  the 
amount  colkcted,  $9,030,  still  remains  In  the 
hands  of  the  Sheriff.  A  suit  was  instituted  by 
the  compsny  to  enforce  payment,  which  has  been 
appealed,  and  is  not  yet  decided. 

A  second  irsue  of  income  bonds,  amounting  to 
$600,000,  based  upon  the  extension  of  the  road  to 
Okalona,  was  authorized  by  the  Board  Id  July 
last,  most  of  which  are  still  in  the  possession  of 
the  company,  unsohl. 

The  Legislature  of  Mississippi  having,  at  a  for- 
mer session,  enacted  a  bill  loaning  the  company 
$100,000  from  the  Chickasaw  fund,  upon  terms 
with  which  the  Board  could  not  legally  comply— 
has  recently  increased  the  amount  to  $200,000, 
upon  a  deposit  of  bonds  as  collateral  security,  and 
it  is  expected  that  the  amount  will  be  realised  by 
the  company  in  all  the  present  year. 

The  Board  have  adopted  the  plan  of  obtaining 
individual  guarantees  for  the  cost  of  sufficient 
Iron  to  lay  the  track  to  Columbus  and  Tennessee 
line,  and  thus  make  the  grand  chain  complete. 
Signatures  have  been  obtained  tVom  citizens  of 
Mobile  to  the  amount  of  $408,500,  which,  it  is 
believed,  will  ensure  the  success  of  the  effort. 
i  Should  a  purchase  of  rails  and  fastenings  be 
made  upon  this  guarantee,  there  would  still  be  re- 
quired to  be  raised  at  home  for  duties,  freights, 
insurance,  warehouse  at  Mobile,  and  additional 
equipment  for  increased  business — within  the 
year,  $600,000. 
To  meet  this  expenditure,  the  company 

have  uncollected  city  taxes,  say $100,000 

Mississippi  State  loan 200,000 

Income  Itoads  (after  deducting  $200,000 

for  Mississippi  loan,)  estimated  at  80..  205,200 
Net  earnings  of   220  miles  of 
road  for  twelve  months,  esti- 
mated   $840,000 

Less  interest  on  debt 210,000 

180,000 


00 


00 


Total  local  expenditure $367,663 

A    statement    of  uncol- 
lected     subscriptions,  •>• 
-    January  1,   1867,    re-      ■:  '■-''''  . 

ported  by  J.  M.  Cnn-      \.  .•     . 

ningham.  Assist.  Trea-     ^ 

surer,  Mis&isaippi,  gives 

of  uncollected  private 

subscriptions $308,663  60 

Of   uncollected    county 

BubscriptiOQS 123,994  29 

Total $432,667  89 

Deducting  firom  the  pri- 
vate BobscriptioDS    of  ^   <- 
bad  and  doubtful 148,849  14 


00 


288,808  75 


Leaving  a  deficiency  of  local  means 
which  must  be  supplied  from  other 
sotirces  for  completing  local  work, 
of , 


$83,754  26 


ToUl $685,200 

This  amount,  if  at  once  available,  would  enable 
the  company  to  tarry  the  work  through  to  Ten- 
nessee without  embarrassment,  provided  an 
amount  equal  to  the  existing  indebtedness  could 
be  carried  forwasd  another  year.  The  cash  earn- 
ings of  1856,  upon  180  miles  of  road  in  operation, 
have  exceeded  the  entire  intereat  account — and 
prove  conclusively  the  ability  of  the  CMopany  to 
maintain  its  credit  and  meet  its  Interest  hereafter. 
With  the  completion  of  the  road  to  Okalona  in 
season  for  the  next  crop,  and  the  Northern  Bivi- 
sion  in  operation  from  Columbus,  Ky.,  to  Jackson, 
Teno.;  the  earnings  will  be  augmented  to  a  degree 
that  will,  ere  long,  relieve  the  company  from  its 
perplexities. 

In  concluding  his  report,  the  Chief  Engineer 
says: 

Summing  up  then,  the  Mobile  and  Ohio  railroad 
is  in  snccessful  operation  for  197)^  miles,  the  net 
earnings  of  which,  without  being  extended,  will 
be  sufficient  this  year  to  pay  operating  expenses 
and  the  interest  on  all  the  debt  already  incurred 
and  required  to  be  contracted  for  its  extension  to 
Okalona  and  Columbus  from  the  South,  and  to 
Jackson  from  the  North. 

The  net  earnings  of  the  past  year  are  equal  to 
nearly  5i  per  cent,  on  the  cost  to  Macon,  and  up- 
wards of  6  per  cent,  on  the  ayeraf  e  length  in 


operation  during  the  year.  Of  the  remaming  dis- 
tance of  275|  miles  of  the  main  line  to  Columbus, 
Kentucky,  242)^  miles  are  ready  fcr  the  track -^ 
the  timbers  for  layini?  which  are  delivered  on  113 
miles ;  and  the  company  have  on  hand  and  arriv- 
ing, more  than  one  hundred  miles  of  iron.  The 
balance  of  the  graduation,  masonry  and  bridging, 
is  under  contract  and  progressing,  and  will  be 
completed  in  time  for  the  track. 

With  the  work  to  far  advanced  towards  com- 
pletion, possessing  1,163,000  acres  of  land  well 
set  with  best  quality  pines,  unsurpassed  by  any 
piLe  lands  on  the  coast  for  timber  or  the  produc- 
tion of  naval  stores,  and  equal  in  value  to  those 
farther  north,  which  readily  command  five  or  six 
dollars  per  acre,  witb  paper  amounting  to  $400,- 
000,  guaranteed  by  responsible  individuals  in  this 
city  for  the  (lurchase  of  iron,  $200,000  loaned  by 
the  State  of  Missis-sippi  to  be  applied  above  Macon, 
and  $8S6,000  of  the  bends  of  the  State  of  Ten- 
nes8ee  yet  to  be  drawn,  itwonid  be  strange  indeed 
if  tbe  iron  and  equipment  could  not  be  obtained 
for  174  miles  of  main  track,  and  29  miles  of 
branches. 

As  a  local  work,  just  emerging  from  the  piae 
forest  and  entering  the  productive  prairie  lands  of 
Mississippi,  tbrongh  which  it  runs  centrally  to 
Okalona,  it  has  earned  a  net  revenue  of  6  percent, 
on  its  cost,  and  without  moving  a  foot  beyond 
Macon,  no  donbt  is  entertained  but  its  net  reveeoe 
this  year  will  be  largely  increased.  What  road 
commencing  at  a  city  of  only  about  35,000  inhab- 
itants, running  through  an  unsettled  pine  forest 
for  two-tbirda  of  tbe  distance,  without  touching  a 
village  containing  over  600  inhabitants,  not  forming 
a  part  of  any  great  line  of  travel,  or  having  any 
connections,  but  purely  as  a  local  work  supported 
by  its  own  resources,  hai  achieved  such  results  1 
Statement  of  earnings  of  transportation  depart- 
ment of  Mobile  and  Ohio  railroad  during  twelve 
months,  ending  Dec.  81st,  1856. 


-*    ' 
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Freight. 

n 

Month. 

Passengers 

Total        S  f 

Jan'y  .. 

$6,483  80 

$19,004  86 

$24,488  16  153 

Feb'y.. 

6,194  90 

22,808  27 

28.508  17  1721 

March  . 

5,112  76 

15,204  49 

20,817  24  do. 

April . . . 

7,493  60 

16,093  71 

28,687  81  176 

May.... 

4,830  10 

10,921  26 

16,251  86  do. 

June. .. 

7,828  70 

12,902  77 

20,226  47  18» 

July... 

9,762  16 

8,062  63 

17,804  78  197 

August. 

7,996  26 

17,626  94 

26,622  19  do. 

Sept.... 

7,264  00 

86,168  88 

42,422  88  do. 

Oct.... 

10,242  60 

62,819  06 

78,06166  do. 

Nov, . . . 

10,606  26 

46,466  20 

66,962  46  do. 

Dec. . . . 

11,686  96 

48,166  79 

69,763  74  do. 

ToUl . .  $98,226  95  $314,725  86  $407,951  81         :< 

Ij«ke  8aperl*r  Rallrsatd  Surreys. 

The  Lake  Superior  Mirier  of  March  14th,  con- 
tains the  report  of  a  preliminary  survey  of  a  route 
for  the  Ontonagon  and  Wisconsin  State  Line  BaU- 
road,  made  by  the  Chief  Engineer  of  the  Company. 
This  survey  was  confined  to  the  twenty  miles  lying 
nearest  Ontonagon,  and  extending  beyond  tbe 
Trap  range  to  the  south  side  oi  Ontonagon  River, 
and  comprises  the  only  portion  of  the  line  which 
presents  serious  engineering  obstacles.  A  practi- 
cal route  has  beeh  found,  though  with  somewhat 
heavy  grades. 

An  exploration  and  partial  survey  had  already 
been  made  of  tbe  remainder  of  the  route  (some  60 
miles)  to  the  State  line,  and  no  difficulties  found 
which  may  not  be  overcome  with  moderate  grades 
and  at  slight  expense. 

The  country  along  this  portion  of  the  line  is 
generally  rolling— somewhat  broken  and  hilly—, 
abounding  in  small  lakes,  and  well  timbered  with 
maple,  pine,  cedar,  tamarack  and  all  the  northern 
forest  trees. 

Tbe  crest  of  the  water  shed  dividing  the  streams  - 
running  to  Lake  Superior  from  thoso  of  the  Wis- 
consin River  and  Green  Bay,  lies  about  forty  miles 
from  tbe  lake,  thence  the  southern  slope  is  gra* 
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da»I,  with  an  average  fall  of  seven  feet  to   the 
mile. 

Thli  company  has  recently  been  consolidated 
with  the  Chicago,  St.  Paul  and  Fond  da  Lac  Rail 
road  Company,  which  now,  as  one  corporation, 
controls  the  whole  route  of  road  from  Chicago,  by 
way  of  Janes vilie,  Watertown,  Fond  da  Lac  and 
Oahkosh,  to  Lake  Soperior,  at  Marquette  and  On- 
tona^n,  a  line  of  about  480  miles,  300  of  which  is 
embraced  in  the  recent  railroad  land  grants.  It 
will  be  the  policy  of  this  company  to  urge  to 
speedy  completion  the  connection  of  Chicago  and 
the  Illinois  coal  fields  with  the  iron  and  copper 
fields  of  Lake  Saperior. 

D^la'^^are,  I<«ekaifvanna  and  'Western  R.  R, 

We  have  received  the  Report  of  this  company 
for  the  year  ending  Dec.  31st,  1856. 

The  sontbern  division  of  this  road,  extending 
from  Scrantonto  the  Delaware  river,  was  formally 
opened  on  the  27th  of  May  last.  Tboogb  the  road 
upon  this  division  is  not  yet  completed,  it  is  safl9- 
cieotly  advanced  te  admit  of  constant  use,  and 
opens  the  whole  line  of  the  ronte  from  Elizabeth 
Port  to  Ithaca,  according  to  the  original  design  of 
its  projectors.  It  had  been  hoped  that  this  would 
have  l>een  accomplished  at  an  earlier  period ;  but 
unforseen  diflSculties,  which  were  encountered  at 
the  Vaai  Cfap  tunnel,  on  the  Warran  Railroad, 
Bear  the  Delaware,  rendered  it  hnpossible. 

Ibe  entire  distance  by  this  road  from  Eliza- 
beth Port  to  Ithaca  is  250  miles-^divided  aa  fol- 
lowi: 

Miles. 
Central  Railroad  of  New  Jersey— from  Eliza* 

b«th  Port  to  Clarksville  Junction 46 

Warren  Division— Clarksville  Junction  to  Del- 
aware   22 

Southera  Division — Delaware  to  Scranton ....   66 
Northern  Division —  Scranton  to  Great  Bend..  48 

Brie  Railroad— Oreat  Bend  to  Owego 36 

Cayuga  Division— Owego  to  Ithaca 83 

Total  length  of  road 260 

Steamboat— from  New  York  to  Elizabeth  Port.  12 
"        —from  Ithaca  to  Cayoga 40 

Railroad  and  Steamboat 302 

If  we  deduct  from  the  above  that  portion  of  the 
New  Tork  and  Erie  and  New  Jersey  Central  Rail* 
road,  over  which  the  trains  of  this  company  are 
run,  and  add  thereto  Eeyser's  Valley  branch,  2>^ 
miles,  we  have  170^  miles  of  railroad  properly 
belonging  to  the  Delaware,  Lackawanna  and 
Weitem  Railroad  Company. 

The  total  expenditures  for  construction  and 
equipment  for  the  year  ending  December  81, 1856> 
were— 

Northern  diviaion $102,647.11 

Southern      ••       719,862.32 

Eastern        "       163,032.03 

Keyaer's  VaUey  Branch 46.912,68 

Equipment,  etc 470,746.06 


I  portion  of  the  road 
verv  nearly  finished. 


Total $1,611,690.12 

Expenditures  on  Oaynga  division,  in- 
cluding $400  paid  for  land 688.99 


«  ,       .                                           $1,612,274.11 
Deduct  for  carssold 6,420.00 


$1,606,864.11 
Add  diseount  on  Bale  of  $2,108,600 
»>on«l»  •old 484,240.00 


$1,991,094.11 

The  expenditures  upon  the  northern  division 

ere  mainly  for  the  eonstructien  of  embankments 

the  several  hollows  originally  crossed  by  trest- 

Bfi  all  of  which  hare  hoes  ooffipleted->and  tbii 


Ba|r  now  be  considered  as 
The  track  upon  the  south- 
era  division  was  laid  nearly  a  year  ago,  still  much 
remained  to  be  done  to  pat  it  in  a  iToper  condition 
for  use.  Owing  to  this  and  the  del.iv  upon  the  War- 
ran  road,  active  business  on  this  division  was  not 
commenced  until  July.  Keyset's  Valley  branch, 
2}i  miles  in  length,  has  been  constructed  during 
the  year,  at  a  cost  of  $46,912.63.  This  lateral 
branch  extends  southward  from  the  main  track  at 
Fuller's  Hollow,  passing  west  of  the  village  of 
Hyde  Park,  and  affords  access  to  the  coal  lands  of 
the  company,  lying  in  the  rear  of  the  Qriffin  Farm 
and  Diamond  Mines  property,  and  famishes  im- 
portant facilities  for  carrying  forward  the  mining 
operations  in  that  VaUey.  The  Warren  road, 
though  located  in  another  state,  and  constructed 
under  a  separate  charter,  is,  in  fact,  an  integral 
portion  of  this  line.  Its  cost  to  December  1, 1856, 
including  interest  and  discount  on  the  sale  of 
$568,800  of  its  bonds,  was  $1,894,881.18.  The 
report  says : 

The  construction  of  this  Road  was  necessary 
as  a  connecting  link  between  the  two  roads  men- 
tioned ;  but  from  the  peculiar  natural  features  of 
the  country  traversed  by  it,  became  unavoidably 
expensive.  The  route  is  almost  a  continuous  suc- 
cession of  hills  and  deep,  broad  valleys,  requir- 
ing, besides  two  tunnels,  a  corresponding  succes- 
sion of  deep  cuts,  and  high  and  lengthy  embank- 
ments and  bridges. 

In  accordance  with  an  agreement  between  this 
Company,  the  Central  Railroad  Company  of  New 
Jersey,  and  the  Warren  Railroad  Company,  dated 
January  27th,  1864,  this  Company  engaged  to 
furnish  a  portion  of  the  means  for  the  oonstruc- 
tion  of  the  Warren  Rail  oad,  by  subscribing  $150,- 
000  to  its  capital  stock,  and  by  guaranteeing  $300,- 
000  of  its  bonds.  The  Central  Company  were  to 
take  $160,000  of  its  stock,  and  guarantee,  in  like 
manner,  $250,000  of  its  bonds.  These  sams,  with 
the  amount  of  stock  taken  by  Contractors,  and 
others,  constituted  the  means  for  building  the 
Road,  and  it  wa9  supposed  would  be  sufficient  for 
that  purpose.  It  was  stipulated  that  this  Com- 
pany should  receive  a  lease  of  the  Road  when 
completed,  and  operate  it  as  a  part  of  their  own 
line,  paying,  as  rent  for  the  same,  the  interest 
upon  the  cost  of  the  Road,  as  represented  by  the 
stock  and  bonds  issued. 

The  means  of  the  Warren  Company  having  be- 
come exhausted,  and  a  considerable  debt  incur- 
red, application  was  made  by  tbem  to  this  Com 
pany  for  aid  to  oomplete  their  road.  In  pursu- 
ance of  a  resolution  of  the  board,  sanctioned  by 
the  stockholders,  there  was  advanced  to  that  com- 
pany for  work  done  prior  to  Oct.  1, 1856,  inclu- 
ding one  half  the  cost  of  contracting  the  Delaware 
bridge,  $73,000;  in  settlement  for  which  there 
was  received  an  equal  amount  of  their  capital 
stock  at  par.  Although  this  Road  began  to  be 
used  by  «s  in  June  last,  yet  the  work  of  construc- 
tion has  been  continued  upon  it  by  that  Company. 
They  have  recently  made  a  formal  surrender  of 
it  to  us,  and  the  remaining  unfinished  work  will 
be  done  under  the  superintendence  of  our  own 
ofilcers.  Upon  said  surrender,  the  indebtedness 
of  that  Company,  auMunting  to  116,000,  was  set- 
tled by  our  acoeptances,  payable  at  an  average  of 
six  months'  time.  The  resources  of  the  Company 
for  completing  their  Road,  consist  of  $111,500,  of 
their  capital  stock,  not  yet  issued,  (the  whole 
amount  of  stock  authorized  by  charter,  being 
$800,000,)  and  $81,700  of  first  mortgage  bonds 
unsold.  If  necessary,  a  farther  issue  of  bonds 
may  be  mada 

By  a  recent  contract  of  that  Company,  the  con- 
struction of  the  Van  Ness  Qap  Tunnel,  a  work  of 
some  magnitude,  and  of  much  importance  to  us, 
will  be  continued  as  fast  as  their  means  will  per- 
mit. 

The  ezpeoiU(ar«8  oa  the  e«at«zo  dlriek«  dur- 


ing the  year,  including  cost  of  land,  were  $168,- 
032.03.  This  head  was  adopted  to  designate  the 
expenditures  for  depot  grouods  and  Iraprovementa 
at  Elizabethport,  or  elsewhere  on  the  Central 
railroad  of  New  Jersey.  Owing  to  the  delay  in 
opening  the  road,  the  work  of  grading  and  other- 
wise preparing  the  grouada  for  stocking  and  ship- 
ping coal  at  this  place  was  not  commenced  until 
late  in  the  last  season.  The  title  to  the  land  baa 
been  obtained,  and  the  works  are  now  far  advan- 
ced towards  completion.  The  laying  of  a  third 
rail  upon  the  Central  Railroad  to  accommodate 
our  wide-gauge  cars,  was  finished  in  season  for 
our  use,  and  the  construction  of  a  second  track  of 
similar  width  is  nearly  completed. 

The  cost  of  opening  mines,  and  erecting  ma> 
chinery  for  the  same,  daring  the  year,  was  $74,- 
407,29;  less  received  from  sales  of  real  eetate, 
$11,692.90-$62,714.89. 
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INCOME    ACCOUNT. 

The  balance  remaioiog  to  the  credit  of 
tbia  account,  Dec.  81,  1866,  wa8....S23,6i2  21 

Net  revenue  for  1866,  viz : — 
From  transportation.  ..$410,139  17 

From  coal 148,207  63 

668,346  70 


'$681,988  91 
To   interest   on   ftxnded 

debt $229,087  68 

To  interest  on    floating 

debt 48,281  56 

To    iaterest    on    capital 

Btoclt 192,248  84 

•"••"'•  $464,667  46 

Less  Interest  on  cost  of 

Soothern   Division  for 

first  half  of  the  year, 

until   it  began   to  be 

.  productive 100,483  66 

$364,083  80 
To  rent  of  Warren  R.  R..  38,078  91 
To  rent  of  Cayuga  and 

Susquehanoa  B.  R. . . .     70,000  00    -  ? 
To  renewal  fund  appro- 
priation, for  1866 61,267  39 

628,426  10 

Balance $68,668  81 

FLOATING   DEBT. 

The  whole  amount  of  outstanding 
bills  and  accounts  payable,  in- 
cluding   interest  on  stocks   and 

bonds,  as  above  stated,  is $1,906,420  41 

Deduct : 

Bills  and  accounts  re> 
ceivable,  including 
sundry  advances  to 
contractors,  and  oth- 
ers   $966,918  76 

Mateiials  on  hand 184,669  31 

Coal  do 101,299  70 

Cash    '.:    ■:    da     ....     28,417  45 

Vessel  property  in  New 

York 17,016  39  <^ 

Real  estate  in  N.  York.     24,181  83 

Coal  yard,  16th  St., do..        1,668  57 

Stock  in  the  Warren 
E.  R.  Co 186,808  00 

Stock  in  the  Lacka- 
wanna and  Blooms- 
burg  R.  R.  Co 184,800  00 

Bonds         do.  40,000  00 

Coal  department  ex- 
penses, advanced  on 
account  of  business  ^ 

of  1867 16,860  84 

r,586,026  86 

Balance  of  floating  debt,  (against 
which  we  have  $491,600  bunds  on 
hand,  unsold,) $820,895  06 

RRNEWlL    rCND. 

The  amount  appropriated  to  the  credit 
of  this  fund  previous  to  December 
31,  1865,  was $61,898  21 

To  which  should  have  been  added  the 
amount  of  expenditure  for  renewals, 
etc.,  on  the  Cayuga  &  Susquehanna 
railroad  in  1866,  which  were  charged 
to  Transportation  Expenses  for  that 
year,  instead  of  tho  "Account  of 
Personal  Property  received  from  the 
Cayuga  and  Susquehanna  R.  R.  Co."  20,366  00 

Appropriation  from  Transport.  Earn* 
logs  in  1866 61,267  39 


$133,626  60 

The  maintenance  of  the  Road  and  its  equipment 
has  been  charged  to  the  current  Transportation 
Expenses,  and  thus  far  we  have  had  no  occasion 
to  draw  upon  this  fund  for  extraordinary  repairs 
— leaving  it,  in  consequence,  to  accsmulato  for 
the  puiposes  in  view  in  its  creation. 


COAL    DEPARTMENT   FUND. 

The  amount  to  the  credit  of  this  Fund, 
Dec.  81,  1866,  was $28,976  68 

AppropriaiioD  from  the  sale  of  Coal 
Lands,  (see  page  18,)  in  place  of  the 
u^n:tl  annual  a.«sessment  upon  the 
pales  of  coal 22,920  00 


$61,896  63 

No  occabion  has  yet  arisen  for  drawing  upon 
this  fund.  The  expenses  incurred  for  opening 
mines,  &c.,  have  been  reckoned  in  the  ordinary 
expenses  of  the  year.  Still,  the  wisdom  of  the 
policy  by  which  this  and  the  Renewal  Fund  were 
established,  becomes  more  and  more  apparent  to 
tho  Board,  as  a  part  of  those  conservative  meas- 
ures which  have  been  adopted  as  leading  princi- 
ples in  their  administration. 

In  our  last  Annual  Report  it  was  stated  that 
application  had  been  made  for  legislative  auth- 
ority to  execute  a  second  mortgage  on  the  Road 
for  $2,600,000,  for  the  security  of  a  new  issue  of 
Bonds  to  that  amount ;  but  as  some  delay  might 
occur  in  obtaining  the  law,  the  Board  had  resolv- 
ed to  issue  $1,200,000  of  the  amount  in  the 
shape  of  Convertible  Income  Bonds — the  latter 
to  be  exchanged  for  the  former  as  soon  as  practi- 
cable. There  were  taken  of  theso  by  the  Stock- 
holders, on  the  terms  specified  in  a  circular  of  the 
Treasurer,  dated  Dec.  29,  1866,  the  sum  of  $482,- 
500.  The  act  authorising  said  second  mortgage 
passed  in  March,  1856,  and  the  mortgage  was 
iherenpon  executed,  dated  April  1,  1856,  Samuel 
Willets  and  Samuel  L.  Mitchlll  being  Trustees. 
The  proposed  issue  of  income  bonds  was,  there- 
fore, not  made,  the  mortgage  bonds  to  the  above 
amount  being  substituted  iu  their  place.  The 
balance  of  the  bonds  was  offered  at  auction  soon 
after  the  opening  of  the  Southern  Division,  June 
4  th,  and  sales  were  efiected  to  the  amount  of 
$790,500.  In  addition  to  which,  there  were  sub- 
scribed for  by  the  Stockholders,  in  pursuance  of 
resolutions  ot  the  Board  of  August  29  and  Sept. 
16,  a  further  amount  of  $835,500;  leaving  on 
hand,  unsold,  $491,500.  Tbu  wants  of  our  Trea- 
sury will  require  that  these  remaining  bonds  be 
sold  whenever  a  favorable  opportunity  shall 
occur ;  the  proceeds  from  such  sales  will  be  suffl- 
cieut  for  our  present  necessities. 

The  preceding  statements  show,  that,  besides 
paying  the  interest  on  the  debt  of  the  Company, 
and  the  rent  of  tho  Cayuga  and  Susquehanna  and 
Warren  railroads,  and  making  the  usual  appro- 
priation to  the  credit  of  the  "  Renewal  Fund," 
the  Board  have  been  enabled  to  pay  interest  upon 
the  capital  stock,  as  heretofore. 

In  respect  to  future  dividends,  the  Board  feel 
warranted,  from  their  experience,  in  predicting 
that  the  earnings  will  hereafter  show  a  large  and 
gratifying  increase.  If  in  the  infancy  of  our  busi- 
ness, with  an  unfinished  road  and  inadequate 
equipment,  such  results  have  already  been  gain- 
ed, it  cannot  bo  deemed  presumptuous  to  expect 
with  confidence  a  large  and  gratifying  increase  in 
the  revenues  of  the  Company,  wben  its  business 
shall  have  reached  its  maturity,  and  our  full  capa- 
city for  its  performance  shall  have  been  attained. 

Reference  has  been  made  in  preceding  annual 
reports  to  the  policy  of  the  Company  respecting 
Coal  Transportation.  The  Board  see  no  cause 
thus  far  for  departing  from  or  altering  that  policy. 
The  rates  established  are  as  high,  it  is  believed, 
as  the  coal  business  will  warrant,  and,  though  less 
than  the  maximum  allowed  by  law,  such,  on  the 
whole,  as  to  secure  the  largest  revenue  to  the 
Company. 

At  the  last  Annual  Meeting  of  the  Stockholders, 
a  resolution  was  adopted,  directing  that  no  fur- 
ther subscription  to  Capital  Stock,  nor  indorse- 
ment of  the  Bonds  of  other  Companies,  be  made 
by  this  Company,  except  such  as  might  be  neces- 
sary for  the  completion  ol  tho  Warren  Railroad, 
without  the  previous  approval  of  the  Stockhold- 
ers. This  resolution  has  been  complied  with. 
The  subscription  made  pursuant  to  a  resolution 
of  the  Board  of  November  7, 1865,  for  $60,000,  at 
80  per  cent.,  of  the  Bonds  of  the  Lackawanna  and 


Bloomsburg  Railroad  Co.,  to  aid  them  in  comple- 
ting their  Koad,  was  settled  on  the  25th  Novem- 
ber last,  in  our  acceptances,  payable  in  three  and 
five  months,  and  the  bonds  are  now  in  our  pos- 
session. 

MINING   AND  COAL   SHIPMENTS. 

The    total   sales    during  the  year, 

amounted  to  276,221  4-20  tons, 

producing  the  gross  sam  of $966,126  81 

Amount  received  for  rents 4,588  92 

Value  of  coal  on  band  Dec.  31, 1866, 

(28,6061^  tons) 101,299  70 

I  $1,060,964  48 

Valae  of  coal  on  band, 

Dec.   31,   1855,  (36,-  -^a^r^. 

932  19-20  tons,) $127,906  07  »^* 

Stock  at  Diamond  Mines        785  00 


$128,641  07 
Sundry  deductions,  &c..  60  00 

Total  expenses  for  miD>'*     J, 

ing,    repairs    of    fix-        |  .    '  {•■ 

tures,  transportation,         I,.-  ..•  v ,,-:.-  m^k. '?'. -.**..; 
superintendence,  etc., 

during  tho  year 784,065  83 

912,756  90 


Showing  the  net  revenue $148,207  68 

TRANSPORTATION  DEPARTMENT.         >» 

The   gross    earnings    of    the    year 

amounted  to $814,676  90 

From  rents 631  00 


>'■ 


$816,206  90 

The  expense  of  operating 
and  repairs  of  the  road, 
repairs  of  cars  and 
machinery,  superin- 
tendence, etc $434,306  92 

Less  expenditures  on  the 
Cayuga  Division,  (or 
renewal  of  bridges  and 
track,  charged  to  "Ac- 
count of  personal  pro- 
perty from  C.  and  8. 

R.  R.  Co." 29,238  19 

406,067  73 


'.'    Z'  "1  . 


Showing  net  revenue $410,189  17 

'.'.   riNANClAL   CONDITION.  rP^".    •.•. 

Capital  Stock. 

The  amount  of  paid-up  capital 
stock,  Dec.  81, 1866,  was $8,061,622  60 

There  has  been  issued  during  the 
year  1866  in  payment  for  loco- 
motives and  cars,  and  for  work 
done  on  Southern  Division,  etc.  .       241^60  00 

Still  due  from  several  stockholders.  1,877  60 


Present  capital,  (66,888  shares,  at 

$50  each) $8,294,160  00 

The  number  of  stockholders  is  848. 

The  largest  amount  standing  in  the  name  of  any 
one  stockholder  is  2,062  shares,  equal  to  $108,100. 

Average  to  each  stockholder,  9,460. 

GENERAL     ACCOUNT. 

To  cost  of  construction  and  equip- 
ment of  the  railroad $8,018,761  08 

To  cost  of  coal  lauds  and  mining 
improvements 396,227  66 

To  cost  of  materials  on  hand,  in- 
cluding wood  for  fuel,  oil,  and 
stock  of  materials  at  the  shops. . .      134,669  31 

To  value  of  coal  on  hand,  (28,606i 
tons,) 101,299  70 

To  real  esUte  in  New  York 24,181  88 

To  stock  of  the  Warren  R.  R.  Co. . .       136,808  00 

To  stock  of  the  Lackawanna  and 
Bloomsburg  R.  R.  Co 1 84,300  00 

To  bonds  of  the  Lackawanna  and 

Bloomsburg  R.  R.  Co.  (^0,000,)  ^' 

cost 40,000  00 

To  bills  and  accounts  receivable  . . .      991,849  66 

To  cash  on  hand 28.417  46 


$9,995,0li  09 
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Bv  capital  stock,  amonnt  paid  in... 83,292,772  50 

By  mortgago  bonds  of  1871 900,000  00 

By  Eastern  Extension  bonds  of  1876  1^00,000  00 
By  conveitible  mortgage  l.!.' 

bonds  of  1881 S2,600,000  -^  -v 

Less  on  Land  unsold.      491,600 

2,108,600  00 

By  interest  accrued  on  bonds  to 

Dec.  31,  1858 94,473  06 

By    interest    accrued    on    capital 

stock 102,990  80 

Bv  interest  accrued  on  bonds  and 

'stock  of  the  Warren  R,  B 28,906  23 

By  bills  and  accounts  payable 1,680*051  82 

By  account  of  personal 

property  received  from 

theC.  AS.  B.  R S92,938  43       . 

Less  renewals    and    re- 
pairs of  the  CAS. 

B.  E 49,604  19 


By  renewal  f and 

By  coal  department  fund. 
By  income  account 


48,834  24 

.      183.626  60 

51,896  63 

58,663  81 

89,995,014  09 
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Philadelphia,    Wilmington  ami   Baltimoi-e 
Railroad. 

The  Philadelphia,  Wilcaington  and  Baltimore 
Railroad  Company  is  actively  engaged  in  making 
various  improvements  upon  the  line  of  their  road. 
The  old  frame  honses  at  the  various  stations  are 
givibg  place  to  commodious  and  imposing  brick 
structures,  containing  apartments  for  passengers 
and  offices  for  the  business  of  the  company.  The 
road  iiteelf  Is  in  excellent  condition,  and  is  now 
fully  equipped  and  prepared  for  the  increased 
travel  which  must  result  from  its  connection  at 
Wilmington  with  the  Delaware  railroad,  extending 
to  Seaford.  A  steamboat  will  commence  running 
between  the  latter  city  and  Norfolk,  thus  making 
the  shortest  and  quickest  route  between  Philadel- 
phia  and  the  Southern  cities  south  of  Baltimore. 
The  Philadelphia  and  Baltimore  Railroad  has 
been  remarkably  free  from  accidents,  the  result  of 
good  management  more  than  good  fortune.  The 
officers  are  indefatigable  in  their  exertions  to  se- 
cure the  comfort  ahd  safety  of  the  passengers, 
while  at  the  same  time  so  rigid  is  the  economy  of 
the  management  that  the  road  is  considered  by 
those  experienced  in  such  matters  as  a  model  rail- 
road.   Great  credit  is  due  to  the  President,  8.  M. 


Felton,  Esq.,  for  his  devoted  energy  and  untiir.g 
efforts  to  advance  the  interebls  of  the  company, 
and  to  him,  in  a  great  meaanre,  is  owing  the 
steady  improvement  in  its  jSoancial  condition  and 
its  facilities  for  business. — Phila.  7\mes. 


N«Mr  Application  Of  Atmotpiieric  Pressure 

Many  attempts  have  been  made  to  dispense 
with,  and  so  save  the  power  required  to  drive,  the 
cumbersome  sashes  used  in  all  saw  mills,  by  in- 
trodncing  an  independent  means  of  straining  tbi' 
saw-blade.  In  some  instances  steam  his  ht-ei. 
employed  ;  in  others,  air  cylinders  have  been 
placed  at  each  end  of  the  saw,  to  which  pistons, 
transversing  the  cylinders,  were  attached.  The 
cylinders  were  exhausted  by  means  of  an  air-pump 
employed  for  that  special  purpose,  and  the  sawg 
thus  strained  between  the  pistons.  A  more  recent 
improvement  on  this  plan  consists  in  accomplish 
ing  the  straining  in  a  similar  manner,  except  that 
no  pump  of  extra  gearing  is  involved.  A  flat 
valve,  opening  outwardly,  is  placed  in  the  bottom 
of  each  cylinder,  which,  by  ihe  alternate  move- 
ment of  its  piston,  opens  and  closes,  thus  produc 
ing  the  required  exhaust  or  discharge.  By  thin 
simple  means  the  saw-blade  is  all  times  kept 
evenly  strained,  by  a  yielding,  self-adjusting  pres- 
sure, which  prevents  the  possibility  of  accident, 
economizes  the  motive  power,  and  saves  trouble. 


heaviest  piece  of  shafting  they  have  done  is  be- 
tween four  and  five  tons. 

One  such  establishment  as  the  one  we  have  en- 
deavored to  give  some  idea  of,  is  worth  more  to  a 
city,  that  is,  supports  more  people  directly,  and 
adds  more  to  wealth  and  reputation  than  a  half 
dozen  commission  hoaees,  and  yet  almost  every 
one  has  been  started  at  great  odds— land  held  at 
three  and  four  times  its  value,  aod  the  n  fiibed 
credit  of  banks.  Instead  of  aokicg  an  enormous 
price  for  land  for  manufacturing  purposes,  the 
owners  could  well  afford  to  give  it  away. — Cleve- 
land Herald, 


Iron  Forging  Eatabliahmeut 

The  establishment  of  Foan  &  Otis  (J.  N.  Ford 
and  Charles  A.  Otis),  upon  the  "  Old  River  Bed,' 
is  one  of  the  most  successful  and  important  of 
our  manufactories,  and  is  an  unimpeachable  wit- 
ness of  the  truth  of  our  oft-repeated  assertion  that 
Cleveland  is  the  best  point  on  the  Lakes  for  manu- 
facturing. Forging  was  first  done  in  it  four  3  ears 
ago  the  past  summer,  aod  it  has  met  with  noth- 
ing but  success,  and  its  work  is  recognized  by 
car,  sail  vessel  and  steam  vessel  bailders,  as  un- 
surpassed, and  even  superior  for  floish  and  strength 
to  any  west  of  New  York  city ;  it  is  not  surpassed 
there,  unless  it  be  in  the  size  of  some  articles 
forged.  Mr.  Ford,  formerly  of  Lowell,  Mass., 
brought  with  him  the  experience  of  years  and  a 
scientitic  knowledge  of  his  trade,  and  Mr.  Otis,  a 
Cleveland  boy,  a  thorough  acquaintance  with  com- 
mercial transactions  and  a  familiarity  with  the 
wants  and  capacities  of  the  Western  trade.  They 
have  succeeded,  as  a  matter  of  course. 

Their  location  is  well  selected.  It  fronts  the 
"  Old  River,"  and  from  their  own  dock  they  re- 
ceive their  coal  and  iron,  and  ship  their  products 
directly  upon  lake  craft  or  upon  boats  which  land 
them  upon  the  railroad  docks.  They  have  in 
operation  four  steam  hammers  of  Kirk's  pa(«nt, 
four  furnaces,  eight  cylinder  boileis,  and  a  sta- 
tionary engine.  The  boileis  which  supply  the 
steam  for  the  hammers  also  supply  that  for  the 
stationary  engine,  and  steam  is  generated  in  them 
by  the  surplus  heat  from  the  furnaces.  The  sta- 
tionary engine  pumps  the  water,  runs  the  blowers 
for  the  furnaces,  runs  the  machinery  used  by 
them  in  the  repairing  of  their  tools,  &c.,  and  also 
works  two  pairs  of  shears  for  cutting  their  scraps 
up  into  the  necessary  size. 


Railroad  from  Grifltn  to  Newnan. 

The  Newnan  Blade  of  the  Slot  ult.,  contains  an 
article  advocating  the  building  of  a  railroad  from 
that  place  to  Griffin.  It  says  that  by  building 
this  84  miles  of  Railroad,  "  we  are  abont  CO  miles 
nearer  the  great  grocery  market  of  Georgia"— 
Savannah — thstit  will  be  the  making  of  Newnai ; 
and  that  "  the  practicability  and  profitableness 
of  such  a  road,  leaving  out  of  the  consideration 
the  enbanced  value  of  property  in  Newnan  and 
along  the  route,  must  be  apparent  to  every  one 
who  has  investigated  the  matter,  or  who  is  not 
blinded  by  prejudice.  This  route  has  already 
been  chartered,  surveyed,  and  laid  out,  aid  the 
cost  paid,  and  it  is  estimated  by  those  competent 
to  judge,  that  a  railroad  can  be  built  fVom  here  to 
Griffin  at  a  less  cost  per  mile,  than  any  railroad 
in  the  State  has  been  built.  For  miles  bardly 
any  grading  will  be  uecessary.  The  C^-ntral  and 
the  Macon  &  Western  Railroads,  and  Grifflu  will 
subscribe  liberally  to  this  project.  Indeed,  wo 
have  it  from  good  authority,  that  the  Central 
Railroad  promised  to  famish  iron  for  the  whole 
distance,  and  the  Macon  &-  Western  road  agreed 
to  lay  doTTD  the  timbers.  What  is  left,  then,  for 
the  citizens  of  Newnan  and  Coweta  but  to  grade 
the  road  1 

The  Northern  Central  Rallw^ajr  Extension. 

The  work  on  the  extension  of  the  Northern  Cen- 
tral Railway  to  tide  water  is  rapidly  progressing, 
the  grade  from  Baltimore  street  to  the  water  line 
being  now  nearly  completed.  Below  Canton,  the 
poi-jt  at  which  it  will  strike  the  river,  is  a  heavy 
truss  work,  some  four  or  five  hundred  feet  long, 
and  about  twenty  feet  above  the  plain,  which  will 
afford  space  for  the  deposit  of  a  large  amount  of 
coal,  or  other  produce  that  may  be  brought  from 
the  interior.  Immediately  to  the  east  of  Patter- 
son's Park  is  a  deep  ravine,  over  which  the  road 
for  the  track  is  nearly  filled  in.  A  propo!«itlon  is 
now  before  the  Ciiy  Council  to  change  tbe  grade 
of  several  of  the  streets  near  to  Jones  Fall,  so 
that  the  road  may  be  carried  under  ground  and 
not  interfere  with  the  property.  As  soon  as  that 
is  disposed  of  the  work  on  tbe  tunnel  will  begin, 
and  as  there  is  no  rock  to  interrupt  tbe  progress, 
it  will  be  pushed  as  rapidly  as  possible,  though  it 
cannot  be  completed  daring  the  present  year. 


Norfolk  and  Peterabnrgh  Railroad. 

It  is  expected  that  the  track  of  this  road  be- 
tween Wood's  Point  (Norfolk,)  and  Saflolk,  will 
The  smoke  from  the  [be  ready  for  the  cars  by  the  4th  of  July,  and  that 


fires  escapes  under  ground  to  a  large  chimney  I  the  whole  of  tbe  first  division  o(  the  road,  (viz  : 
several  feet  away  from  the  building.  Railways  the  thirty  miles  next  to  Norfolk,)  including  the 
aodcranesformoving  tbe  coal,  iron,  manufactured  I  East  Branch  Bridge  and  the  connection  between 
articles,  &c.,  add  much  to  the  completeness  of  the  streets  of  Norfolk  and  Bramble's  Point,  will 
the  establishment,  and  economize  and  facilitate!  be  completed  in  August  next.     The  arrangements 


the  labor.  Nothing  seems  to  be  wanting  vvhich  a 
thorough  knowledge  of  the  business  can  devise. 
From  forty- five  to  fifty  men  are  employed.  Tae 
iron  used  is  now  entirely  scrap.  They  have  found 
this  the  strongest,  being  more  thoroughly  worked, 
than  the  ordinary  blooms,  and  much  better  in 
every  respect  for  the  purposes.  Axles  and  hun- 
ters, and  the  innumerable  articles  for  locomotive 
machinery,  shafts,  pistons,  and  the  various  detail 
of  steam  machinery  are  made  by  them,  and  their 
goodness  as  compared  with  tbe  best  of  other  es- 
tablishments upon  tbe  Lakes,  is  superior.  To 
break,  is  a  quality  their  iron  don't  have,  if  we 
may  take  tbe  word  of  oar  vessel  and  car  builders, 
with  oumy  of  whom  we  have  conversed.    Tiie 


contemplate  a  firal  finish  in  time  to  run  tbe  cars 
through  to  Petersburgh,  (80  miles,)  in  December 
next.  Tbe  company  propose  to  raise  the  neces- 
sary balance  by  the  issue  of  a  first  class  security 
in  the  shape  of  mortgage  bonds  to  the  extent  of 
$600,000,  secured  upon  the  entire  property  and 
revenue  of  the  company,  worth,  when  all  is  com- 
pleted, nearly  $2,000,000.  Between  $200,u00  and 
$300,000  of  these  bonds  have  already  been  appro- 
priated on  most  favorable  terms,  to  meet  contracts 
for  superstructure  and  equipment  which  are  now 
being  executed.  The  ship  Pepperel  arrived  at 
Norfolk  on  Friday  from  Wales,  with  900  tons  of 
iron  for  the  road,  and  there  are  several  other  car- 
goei  djoly  expected. 
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8,740iaQOe 
219,689'none 


404,401 
65,627 
103,787 
305,906 
236,071 


136,433 

1,812,087 

801,793 

6,663,681 

r.,4«8,993 

1,035,677 

520,153 

136,540 

In  progr. 

341,149 

71,009 

159,484 

166,303 

404,374 

161,365 

2,017,127 

122,417 

861,514 

393,728 

229,341 

Recently 

219,263 

140,381 

628,911 


48,049 

003,940 

116,402 

3,162,126 

2,627,118 

234,126 

136,754 

69,98a 


89  636 
853,801 


309,229 
668,427 


211,606 
123,400 
[n  progr. 
879,366 
266,020 
310,300 
151,947 
232,172 
263,874 


4,236,000  Recently  opened. 


339,800 
173,923 
291,219 
214,865 
,685,091 
251,076 


4!410:001 1,008,202 
3, 888,140 1,280,670 
1,047,046  [860,802 
1^920,410'  840,138 


60,688 
295,738 

87,313 
633.013 

75,760 
138,057 
362,799 
119,611 

71,427 

93,768 
838,877 

80,318 

60,430 

88,458    2^ 
9,904 


6)4 
3 


0J» 

6 

none 
7 
2 

10 

none 

none 

iioue 
none 
nouu 


I 

I 


03 
14 

6 
84 

12" 
37 
SO 
3 
.... 

67  X 

Th 
69 
87 
40J< 
45^ 
41  ii 
72^ 


66.333 
31,806 
3^-5,763 

69,506 


1101  le 
none 
110 


nont 
none 
oooe 

8 

none 
none 
none 

3X 
none 

7 

none 
none 


8J< 


82,600 

21,089 

22,503 

65,184 
172,474 

76,634 'none 
961,941112 

60,080  none 
500,747 1 10 
171,603 

96,26 
opened. 

,62  450 

60,994 
269,2631  6 

10 

63,335  ... 
255,980 


1,829,277 
2,598,915  - 

371,124  .... 

113,443>;  0 


0 
10 


253,6001. — 
1,601,0901  3 
124,901  >  8 
282,1821. — 


111,808 
69,710 


173,891 
126,830 
144,003 
70,234 
130,212 
123,661 


161,004 
103,303 
138,876 
300,774 
883,403 
161,103 
660,360 
646,774 
00^104 
118,834 


none 


oooe 


none 
7 

4 

none 
3X 
6 

"0 

T)i 

9 

10 
8 


84 
7X 

42X 
80 

;i7^ 


62;i 

so" 


26  .\ 
30 

88 

52 

13 

1 


76J^ 
136" 
123" 


60 


»7X 
804 
46 
b9M 


66 


03 


NAHl 
OOMPAKY. 


1 


163 

188 
66 


111 

16 

151 

08 

29 


Brunswick  and  Florida,  G^ 
South  Wfsteni ........ 

Tennessee  and  Alabama 

Tennessee  and  Missifs.. 
Memphis  aod  Obarieat'u.... 

Mobile  and  Ohio 

Miss.  Central 

N.O.,  OpekHieas  dc  O.W 

Tickfib..  8br«yep.dc  Tcz 

East  Tennessee  and  Oa. ... 
Kaet  Tennessee  and  Va.... 
Nasb.  Knd  Ch»ttHnooKa... 

Ooviiigton  ft  Lexintrtoo 

Lexington  and  Frankfort 

Loxin^ton  and  Danville 

Louisville  ami  Frankfort... 

Atlantic  &  Gt  Western 

Bcllefontaioe  and  lud.. 

Clev.,  Col.,  and  CiDcio. 

Cleveland  and  Toledo 

Clev.  and  Mahoning  ... 

Clev.  and  Pittsbarg.. ...... 

Cia,  Harailt'u  dc  Dayton 

Cin  ,  Wilm.  &  Zanesv'e. 

Coliunbus  and  Xeui» 

DaytuD,  Xen.,  dc  Belpre 

Diiyton  and  Michigan..  .... 

DaytOD  and  Western 

Kutou  and  Hamilton..... 

Little  Miami 

Mad  River  and  L.  Srie 

Central  Ohio....... 

Otiio  an<l  Penn. .......... 

PittKb'g,  Maysv'e  &  Cin. .. 
Sand'y,  Mansf.  &  New'k.. 
Scioto  &  HockingValley  .... 

?prin»jC,Mt  Vernon  &  P 

ToL,Wal>ash  A  BLLouis 

Cin.,  LoK ,  and  Chlcajco. 
Evaiisv'e  &  Crawfordsv. .... 

Ind.  and  Cincinnati 

Indiana  Central.. — 

Ind.,  Clev.  &  Pittsburg.. 

Jeflersonville ..... 

Madison  and  Indianapolis 

New  Albany  and  Salem 

Peru  and  Indianapolis ., 

Terre  Haute  and  Ind 

Chicago  and  Rock  IsIM 

Chicago  aod  St.  Louis 

Chicago,  Burl,  and  Quiacy . 

Central  Military  Tract 

Chic,  Bt.Paul  it  Pd  du  Lac 
Qalena  and  Cbicaga....... 

Illinois  Central . 

Peoria  and  0<jaawka 

Ohio  &  Mise.  (WstDiv.)... 

Terre  Hauto  and  Alton |173 

Detroit  and  Milwaukee ..186 

Mich.  Central 282 

Mich.  Boath'n  A  N.  Ind  ....1476 

Oreen  Bay,  Mil  &  Oh. 

Milwaukee  and  Miss. 

Milwaukee  A  Watert'n.. 
Milwaukee  and  Horicon... 
Milwaukee  A  La  Crosse.... 

Racine  and  Miss ... 

Haiuiibal  A  St.  Josephs 

North  Missouri 

Pacific ....  .... 

St  Louis  aod  Iron  ML.. 
Panama .  ....  ....  .. . 


I 


6 

t 

1 


66 

264 

118 

141 

200 

103 

133 

60 

131 

56 

63 

140( 

35 

42 

06 

205 

138 

187 

60 

127 

135 

118 

242 

255 

109 

88 

66 

83 

or> 

87 

288 

73 

73 

182 

220 

58; 

88^ 

rs 

369 

627 

03 

ll47 


156 
100 
72 
16 
61< 
47 


800,000 

1,097,406 

240,486 

170,981 

2,179,440 

2,668,556 

642,034 

2,930,425 

111,760 

1,000,000 

025,426 

2,319,330 

1,802,804 

430,055 

004,444 

008,236 

866,039 

1,881,636 

4,547,020 

2,676,425 


800,0001  650,000 
405,600  1,024,020 
070,000 
175,  «40 
2,127  0021  4,028,700 


1,802,021 
none 

071,646 

none 
1,500,000 

038,603 
1,497,081 
2,235,939 

158,099 
52,734 

069,001 

77,294 

2,025,925 

122,857 
3,089,301 


2,780,744 
2,153,900 
1,120,460 
1,484,550 

437,838 
1,076,602 

310,000 

454,000 
2,003,021 
2,451,650 
1,520,027 
2,451,700 

371,360 
1,860,000 

408,075 
1,000,000 
3,600,000 
4,106,670 

706,945 
1,213,723 

611,400 

826,826 
1,014,262 
1  647,700 
3,535,131 


10 
12» 


40 


074,800 
8,141,600 

I'fiso'i'oo 

1,202,600 
2,300,000 
5,441,500 
2.271,050 

509,889 
1,780,295 
2,281,420 

838,000 
6,032,444 
6,928,900 

764,07f 
1,826,428 

864,861 

654,200 
1,351,832 

021,006 

302,351 


3,048,992 

1,321,213 

1,131,265 

140,000 

422,668 

303,011 

'  600,000 

004,489 

1,171,785 

2,572,032 

3,486,076 

8,219,000 

31,000 

2,206,367 

609,050 

050,000 

4,580,000 

1,006,125 

1,177,596 

l,442,8&e 

1,261,179 

1,090,400 

004,000 

1,836,816 

6,281,H4S 

858.314 

604,355 

2,387,156 

y,684,Y36 


4,536,412 

028,303 

2,067,605 

107,806 

2,600,000 

1,033,781 

8,843,004 

3,788,753 

037,071 

747,178 

1,689,566 

613,231 

2,852,652 


In  progr. 
368,806 

In  progr. 

In  progr. 
811681 
100,082 

In  progr, 

lo  progr. 

In  progr. 

In  progr. 

In  progr. 

816,000 

304,078 

08,268 

In  progr, 
244,014 

In  progr. 
298,293 


4,613,722  1,290,206 


6,124,629 

628,633 
6,637,466 
2,987,757 
2,326,459 
1,481,733 

800,496 
1,185,826 

733,769 
1,156,135 
3,648,172 
4,440,001 
4,288,443 
5,670,700 

390,933 
3,552,367 

888,858 


2,080,433 
1,844,641 
2.178,461 
1,007,011 
1,831,226 

i,m'6oo 

6,613,180 

V,602,"{66 
6,214,152 

2,884,622 


2,133,050  2,020,241 
1,825,000  3,626,000 
3,318,03»1  7,742,614 
19,416,392)20,374,446 
818,454{  1,888,342 
3,292,408  4,870,580 
1.256,000   3,637,424 


1,128,964 
6,99*i,013 


736,272 
In  progr. 

681,877 

608,271 
In  progr. 

366,806 
In  progr. 
In  progr. 


171,029 
081,602 


1,966,969 
10,668,156 


6,319,224!  11,645,208 


442,726 


4,083,000 

446.170 

8,743,000 


2,467,889  3,678,757 
132,000   


632,131 
380,715 
680,000 


1,193,766 


514.238 

864,100 
1,883,003 
1,280.831 

823,810 
1,824,840  In  progr. 
4,887,8281  7,116,040  RecenUy 

186,116  In  progr. 
6,064,862  628,860 


Recently 

1,111,626 

In  progr. 
828,068 

In  progr. 

In  progr. 

In  progr. 

In  progr. 
127,400 
850,012 
860,176 
220,058 
200,644 
280,140 
046,827 
160,000 
387,512 

In  progr. 

1,077,312 
722,580 
471,390 

In  progr. 

2,316,786 

1,632,118 

In  progr. 

Recently 

In  progr. 

In  progr. 

2,215,283 

2,410,000 

In  progn 
691,843 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

In  progr. 


141408 


159.673 
100,388 


112,177 

188,004 

48,086 


Dooe^  .... 
18 


00,902 

'l40'8^ 
732,066 
8«0,986 


309,518 
278,012 


187,618 


66,000 
836,708 


opened. 
603,117 


104,470 


04,663 
103,142 
184,376 

03,010 

04,818 
112,880 
871,403 

00,000  [nooe 


UODC 
0 
10 


10 


80 

10*^ 
72X 


Done 
0 


Dooa 


uoae 
nooe 
none 
none 


180,703 


10 


370,821 
310,588 


20 


1,102,04323 
627,962L.. 


opened. 


870,060 
876,000 


417,443 


opened. 

"iiijw 


10 
10 


17 


62)i 
76 
12 
82 


17 
20 
04 
16 


66 


60 
4t 


ii'i 


102  3< 
181X 


WH 

60 

71X 


7»y 


0j<l03J< 


U.  8.  OOVSBNUSNT  SICURITIIS. 


OFV  D.  ABKBO. 

Par  ct  Per  ct. 

Loan,  0  per  ct 1802..1113K        

Da  0    da    1867..117X        

Do.  0    do 1808..1173K        


orr'o.  ABnv 

Perct.  Perot. 
Loan,  0  perctcoap's..l8e8..117^ 

Da  6    da  Tex.  ind..  1806..  107  JK  l".'.l 


BTATB  SBOURITIBS. 


Maine,  0  per  et 1M0..101K  108 

Ma8sach|isette,6perctl860.,  08  00 

Do.  ftstg. 100  101 

New  York,  0  per  ctl80O^..103^  106 

Do.        0      do]  1804.06..  106  108 

Da       t      do.  1860-07..107ii  111 

Do.        •      do.  18<2-73..1I4  IWi 

Do.        6H  do.  1800-61  ..lOOX  101.«i 

Da       bH  da    ..1806..101  

Do.        6      do   1868^K>..  00  100  )i 

Da       6      da    ..1800..102  102^ 

Do         4Xdal858  60-64 00 

Alabama,     6    do. coup......  86  96 

Oalitomia,  7    dacoap..l870.  50  50X 

lOeorgia,      6    do.  da ..1872.  02,1<         04 
tllfaiola  IlltIlr.^  6  perct.1847.117 

Da                0  da  Infeat,  88  80 

Indiana  6      da. ..  99H         88 


..    ,;   •    ..■''.-- 


Indiana,  Oan.Loan  0  perct.. 
Do.        do.  pret   6    do.  .^ 
Kentucky  ,6  per  ctcp.1860-72 
Louisiana,  0  do.  cp.  long. 
Maryland,  0  do 
Do.       6  da 
Missouri,    0  da 
N.Oarolina.Odo. 
Ohio, 
Da 


Da 

Do. 

Da 
Penna., 

Da 
Tenoesa. 

Da 
Tirgtaiia, 


ct).1870-00. 

Cp. 

Cfk..l873.. 

ef^..1873.. 

0  do ..I860.. 

Oda <8«0. 


102 

87 

106 


0  do ISTO.^ 

0  da 76.. 

6  da 866.. 

6  da 

6  do.  cp  ..1877.. 

A  da  cp. .... 

8  da  cp^ ....... 

•  da  CP...1880. 


84 

MH 
101 
103 

loi" 

.18 

83Jr 

88 
.  78 
.  88 
.  03 


102^ 
88X 
100 

a^ 

103 
10« 
106 
104. 
06 

84   : 

89 

ri   ■ 

80 
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Railroad  Bonds. 


P7AMBB 

or 

iCOMPAKIKS. 

(  The/oUoteing  quotationt  art  $X' 

interest.) 

Atebmnt  and  TenneMee  Biv«r  ....... 

BnflUo  and  State  Line............ — 

BeUafontaice  and  Indiuu........—. 

Do.  da    

Da  do 

0«Btr»]  Ohio 

Do.         

Oincinniiti,  Hamilton,  anl  DaTton  .... 

Do.  do.  do.      

OtDOionati  aad  Marietta 

Oincinnati,  Wibniiigrton,  and  ZanesviUe 
OlevelaDd,  Painesrille,  and  Aahtabala. 
Oieveland  and  FittsborKb..... 

D«.  do.       ............ 

Cleveland  and  Toledo ... . 

Chicago  and  Miaaiasippu. ............ 

Ik>.  do.       ...... . . 

Covington  and  Lcxin{(ton.. 

Do.  do.       .... 

J>el".ware,  Lackawanna,  and  Western. 

yjrt  Wajno  and  Ohicago. ...... .. 

Galena  and  ChicaKo 

Do.  do.    ..... 

6reat  Western  (Illinoia) 

Oreen  Bay,  Milwaakee,  and  Chicago.. 

JeflersonvUle . . ... 

Indiana  Central 

Indianapolis  and  Bellafimtaine.... .... 

Indianap.  4c  Cin'ti  (for  Lawb.  A  V.  M.) 

La  Crosse  and  Milwaukee.... 

I^e  Erie,  Wabaab,  and  SL  Louia 

Little  Miami  ........................ 

Michigan  Central ..... . 

Do.  

Milwaukee  and  Mississippi 

Da  da 

Da  da       ... 

New  Albany  and  Salem  ..  ... .  .... 

Do.  do 

Northern  Cross. . ... 

Ohio  and  Indiana ........ 

Ohio  and  Puonsylvania........ 

Do.  do 

Pennsylvania  (Central)  .. 

Racine  and  MiasiMippL.. ..... 

Scioto  and  Hockini;  VaUey. .......... 

Bteubonville  and  Indiana .......... 

TeTre  Haut«  and  Iiidianapolia .  .... 

Terre  Haute  and  Alton  .. .... . 

Do.  do. 

NAMBS 

or 

COMPANIBS. 

(Tha/oUowing  quotations  incbtdt 

the  aeerued  interest.) 


u 


$838,000 

600,000 

000,000 

200,000 

200,000 

1,260.000 

800,000 

600,000 

466,000 

2,500,000 

1,300,000 

6«7,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600.000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

800,000 

460,000 

600,000 

950,000 

8,400,000 

1,500,000 

1,000  000 

600,000 

600,000 

060,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000,000 

680,000 

800,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Deacription  of  Boada. 


lat  mortgage,  convertible.... 

Do.  inconvertible .. 

Do.  convertible.... 

Real  eatate,  convertible...... 

Income,  guar.  CI.  CoL  Ac  Cio.. 
Ist  mort.  coDv  cast,  sec  .... 

2d    vio.    inconvertible  ...... 

let  mortg&ne  inconvertible 

2d    do.  da 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible-—. 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible.. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.  do. 

2d  mortgage,  convertible  . 

l8t  mortgage,       do.       .... 

Do.  conv.  till  1863.. 

Do.  Inconvertible  .. 
2d  mortiiage,  do.  .... 
lat  mortgage,        do.        

Do.  convertible  .... 

Do.  24  aee.  inconv.. 

Do.  convertible .... 

Do.  do.        

Do.  conv.  till  1867.. 

1st  mort  Ist  sec.  conv.  till  1864 
lat  mortgage,  conv.  till  1860 ~. 

Do.  inconvert  ..... 
No  mortgage,  convertible 

Do.  do 

1st  morL  1st  sec.  conv.  till  1867 

Do.    2d  do.       1868 

Do.    Sd  da       1860 

Do.    Ist  section 

Do.  otta.  sec  con.  till  1868 
1st  mortgage,  convertible  .... 

Do.  do 

Do.  do 

Income,  convertible 

Ist  mortg  ige,  conv.  till  1860. 


2d 


Do. 
Do. 
Do. 
Da 
Da 
da 


conv.,  Blnk'gPd 

1st  sec.  conv . 

convertible  ... 

da 

da 

do. 


10 


Interest  pay- 
able. 


7  Ist  Jaalst  July 
7  April,  October. 

7  Jan'y,  July 

7  Jan'y,  July ... 
7  Feb'y,  August. 
7  Divers  ....... 

7  March,  Sept... 
'i;20J^an.20.July 
7  May,  Novemb. 
7  Jan'y,  July... 
7  May,  Novemb. 
7  Feb'y,  August. 
7  Feb'y,  August. 
7  March,  Sept.. 
7  Feb'y,  August. 
7  April,  October. 
7  April,  October. 
'  April,  October. 
7  March,  Sept.. 
7  April,  October. 
7  Jan'y,  July  ... 
7  Feb'y,  Angust. 
7  May,  Novemb. 

Apsil,  October. 

lOApril.  10.0c 
7  April,  October. 
7  May,  Novemb. 
7  .Jan'y,  July  ._ 
7  March,  Sept.. 

May,  Novemb. 

Feb'y,  Au|;:ust. 

2.  May,  Z  Nov. 

April,  October. 

March,  Sept,.. 

Jan'y,  July  ... 

April,  October. 

June,  Decemb. 

April,  October. 

May,  Novemb. 

Jan'y,  July  . 

feb'y,  Angoat. 

Jan'y,  July  . 

April,  October. 

•lan'y,  July... 

Feb'y,  August 

May,  Novemb. 

Jan'y,  July  ... 

March,  Sept.. 

Feb'y,  Angnat 

Feb'y,  Angust 


2| 


N.Y. 


1872 

18M 

1866 

1868 

1860 

18«l-«4 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1878 


(1 
Boat 

N.Y. 


e 
S 


92)i 


Phila 

N.Y. 


1862-72 

1882-72 

1867 

1883 

1876 

1873 

1863 

1876 

1868 

1863 

1873 

18«« 

1860-61 

1866 

1874 

1865 

1883 

Il860 

1869 

1862 

1868 

1877 

1868-62 

1864-76 

1873 

1867 

1866-66 

18T2 

1880 

1875 

|1861 

1866 

1866 

1862T72 

1870 


1   , 

86 

96    I  97H 
78    !  82>t 


....I  m 
74  I  7« 
BTH  90 

70  80 
80 
96 
93 
78 
86X 
65 
66 
76 
«8 
82  >s 
82  X 
91 
M)i 
90 
98 
76 
90 
80 
90 
90 
50 
80 

loi 
loo 

96 
80 
87  X 


70 


70 

80" 

79 

89 

873i 
92 


76 
66 
88 
67i< 
77  >» 
100 
99 


86K 


74 
96 

8m 


100 


92^ 

90 

91 

76 

00 

85 

w" 

110 


....    74 
65       67 


Baltimore  and  Ohio..  ... 

Do.  do. 

Chicago  and  Rock  Island..... . 

Bria  ^ilroad   . . . 

Do.  -. 

Da  ~ 

Da  

Da  ~ 1. 

Do.  

Hudson  River. . ......... 

Do 

Do 

IBfaiols  Central...... 

Da  (Free  Land)....... 

Michigan  Southern . 

New  York  and  Harlem 

New  York  and  New  Haven ... 

New  Haven  and  Hartford... . 

Northern  Indiana 

Do.  CKiBben  Branch . 
New  York  Central 

Da  da 

Panama,  1st  issue  ....... ..... 

Do.  2d    do.  .. 

Beading,  isaued  1343 

Da      do.    1844,'48,»49 

Do.      do.    1849 ..... 


o 


2,500,000 
1,128,500 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000] 
3,600,000i 
4,000,000 
2,000,000 
8,000,000 
17.000,000 
3,000,000 
1,000,000 
1,800,000 
760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 
900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Description  of  Bonds. 


Mortgage.  ~  ..••  ——  .— — 
Do 

Ist  mortgage,  conv.  till  1868 
Ist  mortgage? ....  ... 

2d  mortgage,  convertible  ... 
3d  mortgage 

Not  conv  Sink  Fund,  $420,000 

Convertible,  InscriptiOD 

Convertible .  ....  ....  .. 

iBt  mortgage.  Inscription  .. 
2d     do.  da 

3d     do.  convertible .. 

Mortgage,  inconvertible.... 
Si'ge  345,000  acrs-priv.T  shar's 
1st  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

lat  mortgage,  da 

Do.  do. 

Do.                    do. 
No  mortgage,            do. 
Ko  m'ge  conv.from  June  67-69 
Convertible  till  1866 

Do.        tUll868 

Mortgage,    inconvertible 

Do.        convertible  „....' 

Do.        inconvertible .... 


Interest  pay- 
able. 


April,  October 
Jan'y,  July... 
10.Jan.  ICJaly 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Fet>'y,  Auguat. 
Feb'y,  August. 
Jan'y,  July... 
Feh'y,  August. 
16.June,16.I>ec 
May.  Novemb. 
April,  October. 
MarcS,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  Augiut. 
Feb'y,  August. 
May,  Novemb. 
15.  June  15.  Dec 
Jan'y,  July. 
Jan'y,  July.~ 
.Jan'y,  July. 

.Jan'y,  July 

April,  October. 


9  4 

sz 

SI 


Bait 
Halt 
N.Y. 


a 


PhitaL 


1886 

1876 

1870 

1867 

1869 

188S 

1876 

1871 

1862 

1860-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1866>60'6 

1878 

1861 

1868 

1683 

1864 

1866 

1866 

1860 

1860 

tl870 


i 

Km 


86 

99 
107 

96 

90 

90  >i 

77* 

86 

97 

86^ 

64S 

*9H 
116 

90 

81 

76 


75 

101 
Ot 
04 

88** 
77)i 


80 

loo" 

,108 
96% 
92 
91 

78 
87 
87  V 
86,^ 
66 
100 

05*  * 

82 
80 
04 
89 
80 
89  >t 
lOlX 
90 
99 

89" 

7i)i 


CITY  SECUBITIES. 


New  York.  7  per  ct 1867 

Do.      6    do 1858-'60 

Do.       6    do.    ....1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  conp..l871-'81  X 

ADegfaany,  6  per  ct  coup x 

Baltimore,  6  per  ct 1879-'00 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  coup.. Long  X 
Clev'Pd,7  perct  cp.  W.W.  1879  X 

Cincinitati,  6  ^er  ct  coup. X 

Chicago,  6 p«r  ct  coup..l873-»77  X 

Do.  7pe»ctcoup. 1880  X 

Detroit,7per  ctfc?.WW.1673-'78  X 

nbuque,  8  per  ct  cp Long  X 

J«r^yOity,8p.ct.cp.WW.19i7  Xi 
I,ouiBVllle,6parctcp...l880-'83  \ 
|li««pDto, «  ver  et  cenp  .1882  X 


(Feb»y, 

i  August,  and 

'  November. . 

Feb'y,  August. 

Jan'y,  July  ... 

Quarterly 

April  October. 
Jan'y,  July... 

Do.    do.  , 
Divers  .... 
Jan'y,  July 
.Jan'y,  July  __ 
Feb'y,  August 
March,  Sept.. 
j  .Jan'y,  July  ... 

Divera 

'Jan'y,  Jn^._ 


OB'd 

Askd 

100 

a>a» 

96  3i 

97 

92 

93 

9l)i 

93>( 

100 

102 

96 

963i 

•■«* 

98 

99X 

100^ 

101^ 

I02)i 

88 

89 

86 

89  X 

99 

100 

--•_ 

102  >f 

101 

103 

97 

100 

?^ 

80X 

60 

67^ 

CITY  SEOUBITIBS. 


Milwaukee,  7  perct  coup . 

New  Orleans,  6  per  ct  cp.  R.R. 
N.Orleans,  6  per  ct  cp.  municip. 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  ct  coup 

(Juincy,  8  per  ct  coup. 1868 

Racine,  7  per  ct  coup. 1873 

Rochester,  6  per  cent  coup — 
StLouia,  6  per  ct  coup.. .Long 

Do.        do.       Municipal 
Sacramento,  10  p.ct  cp.  1882-'74 
8.Fr'ci«co,7p.a.cp.l866,pay.N.Y 

Do.    10  p.  ct  cp 1871 

Do.    10  do.    pay.  N.Y... 

Do.    6  per  ctpay.N.Y.1876 
Wbe^bng,  6  per  ct  coop.. 

Do.      6  p,ct  cp.  If  an..l874 
'ZanaarfUe.T       da    — .« 


Int'at  payable.  OlPd  Aakd 


Divera  ...... 

Da   

Jan'y,  July... 
.Jan'y,  July... 

Divera 

Jan'y,  July... 
10.  Feb>y,  Aug 
Divera  ..._.. 

Do 

Do.    .... 

Do 

May,  Novemb. 

Do.  do.  . 
Jan'y,  July 

Do.        do... 
Di-era  ....... 

Msrch,  Sept.. 
ZlAFiU,  «ot«b«r 


78 

72 

76 

S9% 

72 


95 

80 
80 
71 

80* 


60 


CinolBBati  Stoola  Sale*} 

'  BtHBWSONAHOLMKS.  ^    _ 

Par  the  week  ending  Apri'  8, 1867. 

B0K98. 

$6,000  In<l.anap.  A  Cin.  7  per  ct  2d  Mortg 80    (*iot.) 

2,000  Columb.  4c  Xfloia,  7  per  cent  DIv.  due  '66..Re 

1,000  Unle  Miami,  e  per  ct.  1st  Mortg... ti 

8,000  Hil'isboro' 4t  Ciik,  7  per  cent,  lat  Morff .fK; 

3,000  Gov.  &  Lex.,  7  porcenL,2d  Morig. ---C7 

1,000  Covitiirton4i  Lex  ,6percent,l»t  Morrrf..72    ,f-- 

2,t00  Mer.ettr.  *  Cin..  7  per  01.  Domestic  .. •*" 

6,000  Cm  ,  Wiim  and  Zanes...  7  per  ct.  inomciO 

2,000  Ohio  and  Miss.  7  per  ceut  2d  Mortgage.... .CO  , 

1,000  Indiana  Central,  7  per  cent.  Ist  Morti^ 80        • 

1,000  City  of  Citicinnatl,  6  per  cent. ..8» 

8,000  OiccUinaii  A  Chicago,  Real  Saiate 17 

8TOOKS. 

600  Shares  Bouthem  PsciSc $2  00  for  $8  paid. 

300  "                     "             $3  2S  lor  Si5     " 

flO  "  Dayton  and  VTesten. 2«    <&lnt.) 

86  "  Indianapolia  4c  Cincinnati........... ..M}( 

10  •'               **                         "        66 

100  "  Utile  Miami 92X 

16  "          Da        aax 

60  **  Covington  and  Lexington .19         ** 

27  "  Cincinnati,  Hamilton,  *  Dayton 71 

10  "  Do.  do.  do 71X 

100  "  Cincinnati,  WltB,  and  ZuesviUe 6 

100  "  Junction (Ind.) 8        ■■ 

2$  "  Do.  • ^k    . 

20  "  Columbus  and  Xenla.... 92 

100  *'  Cincinnati  and  Chicago iX     ** 


Bt  KIRK  4k  CHKIVIR. 

.      For  tht  week  ending  AprU  7.1M7. 

Interest  inc. 
"    "        BOKDB.  Perci. 

Little  Mianf ,  6  i^er  ct  Mort .....80 

Covington  tc  Lexington,  2nd  Mort  7  per  ct 67  Jf 

Ohio  ti  Missittsippi,  2nd  Mort  7  per  ct  (Baetem  Dlvlsion).60 
iDdianap  4c  Cm.,  2i>d  Moit.  7  (lerct.  ...... .............. I'o 

Cin.,  Uain.  anil  Dayton,  knil  Mort  7  |>erct. ... — ...63     ' 

Hillaboro'  and  Gin.,  7  per  cent  Isi  Mortg. ..........  ....... 

Covington  ii.  Lexington,  10  |«r  ct  Iiicuma  .... .......(3 

Indiauapolis  and  Cmcimiati  Dl^idend .....TO 

Columbus  and  X(;iiia  Divideud,  aue  June  1,  1866 ...86 

little  Miami,  Dividend  Bcrip,  issued  Dec,  1866 W 

BTOOKB. 

Beilefbntaiso  and  Indiana.  ...— Oin.,  Ham.  and  Dayon,  71 
—CoL  and  Xeina,  (Kx  Divid.),  9i  — Cincinii.  and  Ctic,  ^ 
— CineimiiiU,  Wilminjrton  and  Zanieville,  6. — Covingtoii  dt 
Lexingtou,  20. — Di<yt«>u  A  Weflern,  2U.-  Katon  und  Uans- 
ilton  18.— Indiana  Central,  £0.— Indianapolis  libd  Cln<:iim<tL 
(Kx  Dividend),    66.— Uttle    Miami,   (Kx   Divi.I.),    9X— Mad 

River  &  Lake  Xrie,  16.— Msi  etta  4k  CinciunaLi, —Ohio 

and    Mississippi,  11.— HiUsboro'  *  Circiunari,  1&— Peru  A 
Iiidianapolia,  8. — Oin.,   Harr.,  A  Indianap.,   10. 


82X 
76 
80 
90 
73 
88 
86 
100 
86 
86 
74 
80 
92^ 

60** 
97 


Kztraet  front  De  C«pp«t  4t,  C«.*a  Blomey 
Circular  for  the  Karopean  Steamer  of  tbe 
Iftth  Uast* 

[TRAKaLATBD.] 
New  ToHK,  MoDd»7,  Ipril  14, 1867. 
Th<)  market  last  week  opened  with  »  depressed 
feeling,  which  at  one  tinae  almost  became  a  panic. 
The  fall  in  prices  did  not  seem  to  be  an  ordinary 
fluctnation  of  a  specnialive  market,  but  rather 
the  effect  of  disappoiDtment  at  the  fiDaoci&l  con- 
dilious  and  distrust  of  the  management  uf  son^e  of 
the  prominent  railroad  companies.  The  cb-in^es 
in  prices  were  violent  and  Boddeo,  with  large 
transactioos  in  almost  all  descriptiors  of  Stock! 
and  Bonds.  For  the  past  few  days  prices  bave 
been  riaingand  close  firm,  thongh  at  a  trifliug  de- 
cline from  the  highest  point.  During  the  week 
there  has  been  more  than  the  usual  amount  of 
purchases  for  investment,  State  Btock^  more  ac- 
tive, with  sales  of  Missonri  6,  Virgitiia  6s  and  Teo- 
nesiMe  68,  all  closing  at  an  advance  upon  the  prices 
of  last  week.  City  Bonds— There  has  been  more 
doiLg,  but  without  change  in  prices.  We  have  to 
mention  considerable  sales  of  the  different  issnes 
of  the  city  of  Milwaukee,  also  some  of  Cincinnati 
68,  Chicago  6s,  St.  Lonis  6s,  Detroit  7s,  aad  Lonls- 
ville  69.  Railroad  Bonds-^Ic  these  also  we  have 
to  notice  more  movement.  The  trarRsetions  at  the 
Stock  Exchange  have  embraced  almost  every  do- 
scnpiion  of  Bond  on  the  list,  runniiigchiifl},  how- 
ever, upon  Illinois  Central  Constmctfon  Bonds. — 
The  various  issues  of  the  Hudson  River  Railroad, 
the  Sinking  Fund  Bonds  of  the  Erie  Railroad,  also 
the  issue  of  1871.  These  last  fell  to  76,  but  rallied 
and  closed  firm  at  77>4.  At  private  sale  con>id- 
erable  sales  of  Burlington  and  Missouri  Ist  Mort* 
gages  have  taken  place  at  an  advance  in  price, 
also  some  few  Green  Bay  and  Milwaokee  and  Chi- 
cago Ist  Mortgage,  Lacrosse  and  Milwaukee  SiLk- 
ing  Fund  Bonds  at  former  rates.  Railroad  Stocks 
—The  movement  has  been  large,  chiefly  in  Bead- 


248 


4MJBU1CA1I    RAILROAD   JOURNAL. 


ing,  Erie,  CleTeland  and  Toledo,  New  York  Cen- 
tral, Michigan  Sontheru,  and  Cleveland  and  Pitts- 
burg. Prices  have  been  yery  unsettled,  though- 
cut  t'^e  week.  For  the  daily  fluctuations  in  Rail- 
road Sbaren,  Bailrood  Bonds  and  in  State  Stocks 
wo  refer  to  the  bulletin  annexed.  Money  in  good 
demand,  with  a  free  supply.  Loans  on  demand 
7  pt-r  cent. ;  Paper,  S'^all,  according  to  class  and 
length.    Not  much  offering. 

DE  COPPET  &  CO. 


-«  I  .  <  -J 


American  Railroad  Jonrnal. 

Saturday,  April  18,   1857. 

Mobile  and  Ohio  Itallroad. 

We  present  this  week  the  latu  annual  report  of 
this  company.  The  statement  is  not  an  anfavor- 
sble  one,  although  the  company  are  embarrassed 
with  a  large  floating  debt,  and  have  not  succeeded 
in  adding  much  during  the  year  to  the  completed 
portion  of  theirj  line.  They  bavo  fortunately  200 
oonsecntive  mil  ia  of  their  line  in  profltable  ope- 
ration, the  net  proceeds  of  which  will  unqneeliun- 
ably  meet  all  charges  for  interest  on  any  indeblc'l- 
ness  already  created.  The  local  work  on  th(>! 
whole  line  is  nearly  completed,  and  the  rails  will 
BooD  be  laid  on  the  Kentucky  and  Tennessee  Di- 
Tisions.  The  sale  of  the  company's  bonds,  bast-d 
upon  the  entire  line  at  the  rate  of  about  S12,000 
per  mile,  and  upon  1,160,000  acres  (>f  land  would 
furnish  ample  means  for  the  completion  and  equip- 
ment of  this  great  work.  We  have  no  doubt  that 
the  means  necessary  for  such  a  desirable  end  will 
be  speedily  provided,  A  work  so  important  in  all 
its  relations, — one  in  which  so  large  a  sum  has 
been  already  invested,  and  for  the  completion  of 
which  so  little  is  now  required,  and  which  pro- 
mises such  splendid  results,  cannot  long  bo  de- 
layed. It  is  in  a  position  to  oflfer  indacements  for 
money  that  will  bo  met  even  in  times  like  the 
present.  The  road  will  soon  be  completed  and 
will  be  pecond  to  none  in  the  United  Statet  in  its 
value  and  productiveness. 

Bnt  the  satisfaction  which  resalts  from  a  view  of 
the  favorable  prospects  of  this  work  is  somewhat 
marred  by  the  great  wrong  done  by  the  late  board 
of  directors  to  the  former  President,  Mr.  Smith.and 
the  lat«*  Chief  Eogioeer,  Capt.  Childe.  The  former 
was  superseded  at  the  commencement  of  the  year 
without  cause,  and  as  we  are  confident  to  the 
great  injury  of  the  company.  His  capacity  and 
Jntrgrity  were  unquestioned.  His  interest  in  hav- 
ing the  road  completed  at  an  early  day  was  second 
to  that  of  no  one.  His  experience  covered  the  en- 
tire period  of  the  concpany's  history.  To  part 
with  SDCb  a  man  at  the  instance  and  contrivance 
of  a  mere  cabal,  such  as  is  sure  to  spriog  up  in 
the  matiag'ment  of  every  great  work,  Composed 
of  restless  a;id  d'6sati-«fiednatures,which  have  taken 
offence  at  fancied  slights,  or  because  their  views 
and  particular  interest  have  not  been  consulted, 
or  because  they  aie  jealous  of  the  credit  and  repu- 
tation which  those  in  office  are  likely  to  win,  was 
an  inexcusable  wrong.  But  the  personal  wrong 
in  the  case  of  the  President  was  comparatively 
Blight,  as  his  character  was  not  assailed,  and  be 
was  very  willing  to  be  relieved  of  arduous  and  re- 
sponsible duties.  But  with  regard  to  the  Chief 
Engineer,  there  is  not  even  this  palliation.  Frivol- 
ous charges  were  trumped  up,  and  an  inquisitoral 
cummi!>>iou  appointed,  who  pnjadgad  the  matter, 
^nd  coodemued  wiihoat  notice  to,  or  hearing  from, 


Capt.  Childe.  It  is  entirely  evident  that  the 
charges  were  only  the  ostensible  grounds  for  pro- 
ceedings against  him.  These  are  rather  to  be 
looked  for  in  an  honest  and  unflinching  devotiun 
to  his  duties,  which,  as  a  matter  of  course,  brought 
down  the  hostility  of  every  person  who  hoped  to 
use  the  company  for  their  own  selfish  objects. — 
We  want  no  l)ctter  evidence  of  the  unfairness  of 
the  proceedings  against  him  than  is  to  be  found  ip 
the  late  printed  report  of  the  proceedings  at  the 
meeting  of  the  stockholders,  where  all  the  charger 
«gainst  him  are  given  to  the  public,  but  not  a  word 
)f  his  defence !  This  is  a  most  unjustifiable  pro 
cednre.  There  would  be  more  reason  for  sucb 
\  one-sided  act, had  the  stockholders  taken  deflnite 
;)roceedings  in  the  premises.  They  adjourned  with- 
out expresbing  any  opinion  whatever. 

We  speak  fteely  in  relation  to  these  matters, 
because  wo  are  somewhat  familiar  with  what 
Vlessrs.  Smith  &  Childe  have  done  for  the  com- 
oaoy.  There  is  no  doubt  that  they  have  accom- 
olished  what  no  other  gentlemen  connected  with 
'ho  Board  could.  The  credits  which  the  company 
have  secured  and  which  have  enabled  them  to 
complete  200  miles  of  road,  were  mainly  due  to 
the  confidence  given  to  Messrs.  Smith  dc  Childe. 
No  one  who  has  seen  Mr.  Childe's  devotion  to  the 
road  for  the  past  seven  years,  can  for  a  moment 
Ifnd  an  ear  to  the  puerile  charges  that  have  been 
made  agaiu»t  him.  To  serve  the  company  so 
faithfnily  in  major  matters,  and  to  be  dishonest 
in  mere  triflfs,  is  not  in  the  nature  of  things.  They 
do  not  consist  with  common  sense.  It  is  mortify- 
ing to  seo  a  faithful  and  able  public  officer  .'<o 
treated.  And  where  is  to  be  found  the  engineer 
that  could  have  managed  a  work  of  such  magnitude 
involving  so  many  interests  and  difficulties  with 
snch  ability  1    We  do  not  know  the  man. 

Such  proceedings  are  not  the  way  to  popularity 
or  success.  We  are  happy,  however,  to  be  able 
to  state  that  Messrs.  Smith  &.  Childe  are  still  as 
active  as  ever  in  a  different  sphere  in  endeavoring 
to  promote  the  interest  of  this  great  enterprize. 


To  Railroad  Contractors. 

Proposals  will  be  received  at  Allentown,  Lehigh 
Co.,  Pennsylvania,  until  12  o'clock  of  Wednesday, 
the  22d  inst.,  for  the  Orading  and  Masonry  on  the 
Allentown  Railroad,  Forty  miles  in  length. 

The  work  will  be  let  for  Cash,  or  for  Cash  Bonds 
or  Stock,  and  in  large  and  small  contracts,  to  ex- 
perienced Contractors  only,  who  are  prepared  to 
do  the  work.     No  sub-letting  will  be  permitted. 
.      DANIEL  TYLER,  General  Agent. 


Batlroad  BarnlBga. 

The  receipts  of  the  Baltimore  and  Ohio  railroad 
for  the  month  of  March  were  as  follows: 

Washington. 
Main  Stem.       Branch.  Total. 

Passengers... S71, 158.36     S44,530  33  SI  13,688  69 
Freight 422.686.84         l>,987.67     432,673.79 


The  earnings  of  the  road  for  the  first  six  months 
of  the  three  past  fiscal  years  were  as  follows  : 


1866. 
October..  S471,391.1.'i 
November  423,758.94 
December  466,103.77 

1857. 
January..  301,778.29 
February.  355,398.97 
March....  548,262.48 


1866. 

S423,436.84 
399,119.40 
441,815.64 

1866. 
191.809.81 
211513.76 
406,820.89 


1864. 

S369,610.52 
347,677.96 
293,614.16 

1866. 
370,011.92 
216,299.49 
370,455.02 


Tota1.S2.667 ,698.58  S2,073,616.81  81,948,969.08 

Thus  showing   for   the  six  months   last  past 

$494,182  77  more  than  during  the  same  period 

the  previous  year,  and  S318,729  60  in  excess  of 

the  receipts  of  1854.    A  cash  dividend  of  8  per 

cent,  on  the  stock  of  the  Main  Stem  ia  under  dii- 

cussion  in  the  Board. 

The  Milwaukee  and  Mississippi  railroad  earc> 

ings  were  for 

March,  1867 $40,126 

Do,     1856 ^. 80,663 


Increase 89,663 

The  road  will  be  opened  to  the  Mississippi  river 
in  a  few  days,  forming  the  most  direct  route  of 
travel  between  the  North-west  and  Chicago. 

The  following  is  a  statement  of  the  earnings  of 
the  New  Tork  Central  Railroad  for  the  month  of 
March,  1867,  compared  with  its  earnings  for  the 
corresponding  mouth  of  the  preceding  year : 

1857 $674,362  48 

1866 621,199  87 


Increase $163,162  66 

The  earnings  of  the  Pittsburgh,  Fort  Wayne 
and  Chicago  Railroad  Company  for  the  month  of 
March  were  as  follows : 

From  freight $66,801  86 

From  passsngers 93,003  79 

From  mail 4,482  29 


Total ....$163,287  93 

Total  earnings  for  the  same  month 
last  year  ot  the  0.  &  P.  and  0.  &  L 
railroad  companies 120,906  77 


Increase  (35  per  cent.) $42,382  16 

The  receipts  of  the  New  York  and  New  Haven 
Railroad  Company  for  March  were  : 

Passengers $88,126  72 

Freight 16,000  00 


Total $98,126  72 

Due  other  Roads 21,162  25 


Balance $76,963  47 

March,  1866 69,948  46 


Increase $7,015  02 

The  earnings  of  the  Illinois  Ceotral  Road  Id 

March  were $170,000 

March,  1866 137,000 


$498  744.81    $64,518.00  $648,262.48 
The  following  table  shows  the  earnings  of  the 
road  during  the  past  month,  as  compared  with 
those  of  the  same  month  last  year : 

Main  Stem.    Wash'n  Br.  Total. 

March  1867.$498  744.84    $64,618.00    $643,262  84 
March  1856.   866>76  62      89,244.47      406,820.09 


logreMe. $127,169.22  $16,278.68   $142,442.76 


Increase $88,000 

The  receipts  of  the  Cleveland  and  Toledo  Road 

in  March  were $121,649 

March,  1866 98,000 


Increase  (30  per  cent) $28,649 

The  receipts  for  the  current  six  months  have 

been  S618,778,  aeainst  $516,649— an  increase  of 

$98,256. 
The  receipts  of  the  Michigan  Soatbern  RoKd 

for  March  were  as  follows: 

March,  1867 .' $206,860 

March,  1866 190,846 

Increase $15,614 


-$.■ 


a 


AMJBRlCAir    RAILROAD    JOURNALi. 


249 


The  receipu  of  the  Hndeon  River  E-  R.  were  for 

March,  1866 ^^?S  ?I 

M.roh    1867 187,1U«J   /O 


March,  1857. 


Decrease $42,220  22 

'    The  decrease  is  ascribed  to  the  early  opening 

of  the  river. 

The  earnings  of  La  Crosse  and  Milwaukee  Rail- 
rord  Company,  Eastern  Division,  for  the  month  of 

March  were $47.838  82 

For  the  same  month  last  year,  when 

61  miles  were  in  operation ^i  ,^^o  ^a 

The  earnings  of  the  Cleveland  and  Pittaburgh 
Railroad  Co.  for  March,  1857,  were.  ,.$61,847  26 
March,  1866 82,626  31 


Increase S19.221  95 

The  earnings  for  the  four  months  of  the  current 
^fiscal  year  have  been  : 


Dec,  1856.. $63,253  27 
Jan.,  1867..  4^,417  44 
Feb.,  1857..  42,876  90 
Mar..  1867..  61,847  26 

Total... $199,894  87 
Increase . . . 


Dec.,  1866.. $4 1.247  68 

Jan.,  1866..   22,969  78 

Feb..  1866..   22,933  70 

Mar.,  1866..   32,626  31 


Total.... $119,776  32 
$80,118  55 

The  eamings'of  the  Chicago,  St-  Paul  and  Fond 
du  Lac  Railroad  Company  in 

March,  1857,  were $37,090  31 

March.  1856 12,666  44 

Increase $24,523  87 

The  gross  earnings  of  the  Catawissa,  Williams- 
port  and  Erie  Railroad,  for  the  month  of 

March,  1857,  were .$31,185  76 

Due  connecting  roads '.     6,996  62 

Net  earnings  for  March,  1857 ....  $24,189  24 
Net  earnings  lor  March,  1856,...    15.902  29 

Increase  this  year  62  per  cent $8,286  95 

The  receipts  of  the  Toledo,  Wabash  and  West- 
ern Railroad  for  the  month  of  March  were  as  fol- 
lows : 

Passengers $19,899  99 

Freight 31,81153 

Mails  and  Express. 4.438  06 

Total ...J ;l.;.^r;. $56,649  68 

The  earnings  of  the  Qreat  Western  Railway  for 
the  week  ending  10th  o(  April,  1857,  were — 

Passengers $86,647.60 

Freight  and  livestock 31,448.97 

Mails  and  Sundries 1  839.94 


a»iiroa(i«  RnniUBC  from  Dabaquc.         |  would  get  another  and  very  different  result  as  to 
A  letter  from  Dubuque  to  the  Chicago  Demo-  v^hat  e»ch  has  proportionally  done.     Belgium,  for 


Total $69,936.61 

Corresponding  week  of  last  year 75,741.7 1 

Tho  earnings  of  the  Chicago  and  Burlington 
Railroad  for  March  1856  and  '57  were— 

1867.  1866. 

Freight $66,684.00  $62,948.41 

Passengers 61,513.56  60,418.81 

Miscellaneous 2,048.94  1 .389.29 


cratic  Press,  dated  April  Ist,  gives  some  interes- 
ting facts  in  relation  to  the  various  railroads  cen- 
tering at  Dubuque,  From  this  we  learn  that  the 
citizens  have  voted,  1,129  to  94,  to  authorize  the 
Council  to  loan  tho  bonds  of  the  city,  to  the 
amount  of  $500,000.  in  aid  of  the  Dubuque,  St. 
Peter  and  St.  Paul  Railroad.  The  city  had  pre- 
viously  granted  $260,000,  conditioned  on  $200,- 
000  being  subscribed  before  any  city  scrip  should 
be  issued.  The  Company  is  thus  enabled  to  start 
with  nearly  a  million  dollars  capital.  Work  will 
be  commenced  at  once.  The  road  will  connect 
on  the  north  with  one  of  the  Minnesota  lines. 

Work  is  progressing  vigorously  on  the  Dubuque 
South  Western  Railroad.  The  engineers  are  lo- 
cating the  line,  and  iron  has  been  purchased  for 
27  miles.  This  line  will  connect  Dubuque  with 
the  Lyons  and  Missouri  and  the  Davenport  and 
Missouri  road,  opening  a  direct  communication 
with  Kansas,  and  on  the  completion  of  the  road 
from  Milwaukee,  will  form  a  very  direct  route 
from  Council  Bluff  via  Milwaukee,  and  Orand 
Haven,  to  the  Canadas  and  the  East, 

It  is  said  that  so^e  six  million  dollars  of  bonds 
of  the  Dubuque  and  Pacific  Railroad  have  been 
negotiated,  and  it  is  expected  to  reach  the  Mis- 
souri within  four  years, 

A  daily  line  of  steamers,  also,  is  to  ran  from 
Dubuque  and  Dunleitb  to  St.  Paul,  during  the 
season. 


Total $120,241.49  $114,756  01 

G»in 3,735,6a  1,096.24 

The  proportions  of  earnings  for  each  road  com- 
posing tho  line  are  as  follows : 

Freight.  Pass'grs. 

Chicago,  Burling'n  &  Quincy . .  $64,584  $41,255 

G.  &  C.  U.  and  I.  C.  R,  R's, . . .     8.007  3,299 

P«oria  and  Oquawka 4,094  6,969 


Totals $66,686 

Misuel. 
Chicago,  Burling'n  &  Quincy . .  $1,669 
0.  &  C.  U.  and  I,  C.  R,  R'a. ...  28 
Peoria  and  Oquawka 869 


$51,618 
Total. 

$97,497, 
11.884 
11.410 


Totals $2,046    $120^1 


KnoxYllI*  and  Kentiioky  Railroad. 

At  a  meeting  of  the  stockholders  of  this  road 
recently  held,  the  following  gentlemen  were  elect- 
ed Directors  for  the  ensuing  year :  Jno.  Jamagin 
and  D.  H.  Cummings,  of  Anderson ;  Richard  D, 
Wheeler,  of  Campbell ;  0.  P.  Temple,  Thomas  C, 
Lyon,  J,  M.  Welcker  aad  A".  L.  Maxwell,  of  Knox 
county. 

Enropaan  Railroad  Btatlstlea.        -' 

EoiroRs  "  Amkrican  R,  R.  Journal,"— 

In  a  recent  number  of  a  French  Engineering 
periodical,  I  find  some  curious  statistics  of  the 
Railroads  of  Europe,  which  will  interest  many  of 
your  readers,  and  which  I  have,  therefore,  redu- 
ced to  English  measures  and  farther  developed. 
Tours,  &c,,  W.  M.  G. 

Union  College,  Schenectady,  April,  1867, 
The  total  extent  of  ths  European  net  work  of 
Railroads  completed  and  to  be  constructed,  ia  33,- 
700  miles,  of  which  about  three-fifths,  or  say  20,> 
000  miles,  is  in  operation.  The  whole  poonlation 
of  Europe  being  268,000,000  inbabitaats,  there  is 
DOW  one  mile  completed  for  each  18,000  inhabi- 
tanta,  and  there  will  soon  be  one  mile  for  each 
8,000  inhabitants. 

These  83.700  miles  of  railroads  are  thus  distri- 
buted: 

Inhabitants.  Miles.  Inhabitants 

Gr.Britain.  27 ,800,000    12,900  or  1  mil* for  2,100 
France....  35,600,000 
Germany..  16,800,000 
Austria,... 38,400,000 
Prussia,,.. 16, 200,000 

Russia 63,600,000 

Spain 14,200,000 

Italy 17,000,000 

Belgium...  4.600,000 
'Holland..,. 32,000 ,000 
Denmark,.  2,100,000 

If  the  miles  of  railroad  of  each  country  were 
compared   with  Us  exteni  in  square  miles,  we 


7,200 

do 

6,000 

2,840 

do 

6,960 

2,720 

do 

14,100 

2,670 

do 

6,300 

1,360 

do 

47,CK)0 

1,350 

do 

10,600 

1,830 

do 

12,800 

1,120 

do 

4,000 

210 

do 

16,200 

120 

do 

17,600 

example,  would  probably  rank  first,  and  Russia 
last.  The  United  States  would  stand  very  high 
for  what  they  have  done,  when  compared  with 
their  population,  and  very  low  when  compared 
with  their  territory ;  the  former  view  making  ua 
proud  of  our  enterprise,  and  the  latter  view  show- 
ing how  much  more  work  we  have  before  lu. 
These  comparisons  stand  out  very  vividly,  wb«n 
represented  in  a  "  Graphic  Table," 

In  France,  the  development  of  railroads  (con- 
ceded by  Government,)  has  been  thus :  in  1823, 
there  were  11  miles ;  in  1882, 134  miles  ;  in  1843, 
1,900  miles;  in  1853,  6,600  miles;  and  in  1856, 
7,200  miles,  of  which  about  4,600  were  in  opera- 
tion. 

The  total  expense  of  the  7,200  miles  will  be 
about  $800,000,000.  The  amount  expended  thus 
far  has  been  $616,000,000,  of  which  the  govern- 
ment  has  furnished  $130,000,000,  and  compauits 
the  rest.  The  years  1855  and  1866  have  alooo 
supplied  $180,000,000.  The  average  cost  per 
milu  has  been  about  $144,000.  That  of  the  more 
recent  roads  has  been  less,  and  $110,000  per  mile 
is  now  considered  an  average  estimate  for  a  doa- 
ble  track  railroad,  under  ordinary  circumstances, 
everything  being  included. 

The  total  number  of  persons  attached  to  the 
working  of  tho  French  Railroads,  is  32,000.  It 
will  be  80,000,  when  all  the  lines  are  worked. 
The  average  number  of  men  to  a  station  is  16, 
The  average  annual  travel  of  the  engine-drivers  ia 
18,000  miles,  or  three-quarters  of  the  circumfer- 
ence of  the  globe.  W.  M,  Q. 

The  Catastroph*  at  Detjardia'a  Bridge. 

The  Coroner's  Inquest,  in  regard  to  the  terrible 
accident  at  the  Bridge  over  Desjardin's  Canal,  on 
the  Toronto  and  Hamilton  Branch  of  the  Great 
Western  Railway  of  Canada,  has  been  completed. 
A  very  large  number  of  witnesses  were  examined, 
among  whom  were  some  of  the  moat  eminent  en- 
gineers  in  the  country,  including  T.  C.  Keefer, 
John  L.  McAlpine,  S.  Whipple,  A.  Sherwood,  A. 
Talcott,  and  others.  The  engineers  were  nearly 
unanimous  in  their  opinion  as  to  the  cause  of  the 
accident — the  results  of  which  are  shown  in  the 
verdict  of  the  jury  given  below. 

It  appeared  in  evidence  that  the  Bridge  waa 
well  constructed — that  it  was  as  strong  as  such 
bridges  generally  are ;  that  it  has  recently  been 
thoroughly  repaired ;  that  it  was  carefully  in- 
spected as  often  as  once  a  month,  and  that  the 
accident  was  one  which  no  homan  foresight  could 
have  prevented.  The  bridge  was  a  swinging  one, 
unplanked,  built  of  the  best  pine  timber,  with  the 
rails  some  eighteen  inches  above  the  surface  of 
the  timbers.  It  was  calculated  that  the  bridge 
would  easily  aostain  a  dead  weight  of  about  400 
tons,  which  is  mnch  larger  than  the  weight  of  any 
train  passing  over  it. 

The  following  are  the  material  portions  of  the 
verdict,  which  aeems  to  be  entirely  in  accordanoe 
with  the  views  of  the  most  scientific  gentlemen 
examined  in  the  investigation  : 

The  Jurors  find  that  the  immediate  cause  of 
the  accident  was  owing  to  the  breaking  of  the 
forward  axle  of  the  engine  truck  close  to  the 
wheel,  on  the  right,  at  a  point  on  the  road  not 
ascertained,  and  in  consequence  of  which  the  left 
forward  wheel  of  the  track  left  the  rail  at  or  near 
the  switch  near  the  Desjardin'a  Canal  Bridge 
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caosiDg  the  locoraotire  to  diverge  to  the  right, 
crashing  and  tearing  away  its  sapporls,  precipita- 
ting the  whole  train  into  the  Canal.  The  Jarors 
farther  find  that  the  Locomotive  had  recently  un- 
dergone a  thorough  repair,  and  six  days  preTiona 
to  this  melancholy  occasion,  according  to  the  evi- 
dence had  been  turued  oat  of  the  repair  shop  in  a 
good  and  satiBfactury  condition.  They  likewise 
find  that  before  leaving  the  Toronto  Station  with 
the  Train  on  this  fatal  trip,  the  engine  was  exam- 
ined by  the  proper  ofiBcer,  and  reported  by  him 
to  be  in  perfect  running  order. 

The  Jurort  also  find  that  the  said  bridge  over 
the  Desjardin's  Canal  was  built  ot  wood,  and  con- 
ttrocted  of  sufficient  streugth  fur  tho  conveyance 
of  the  traffic  of  the  line  safely  and  securely  over 
the  said  bridge,  provided  that  the  Locomotive  and 
cars  remained  on  the  railway  track,  but  that  the 
bridge  was  not  built  of  sufficient  strength  to  hus 
taiD  an  engine  and  train  in  case  they  should  ran 
off  the  track  while  passing  over  the  said  bridge. 

The  Jarors  are  of  opinion  that  the  only  certain 
way  of  providing  against  a  similar  catastrophe,  at 
the  same  place,  would  be  the  erection  of  a  per- 
manent bridge,  and  they  would,  therefore,  strong- 
ly urge  00  the  Government  to  cause  the  same  to 
be  built  forthwith,  and  also  that  the  Toronto  and 
Great  Western  lines  should  have  separate  tracks 
oyer  said  atructure,  thereby  doing  away  with 
■witches,  which  are  always  objectionable  in  sach 
places. 

The  Jarors  would  further  recommend  the  re- 
newal of  the  former  law,  compelling  trains  to  come 
to  a  dead  stop  l>efore  passing  on  this  and  all 
similar  bridges,  believing  as  they  do,  that  the 
lamentable  accident  might  have  been  avoided  bad 
this  precautionary  measure  remained  in  full 
force. 


AlV-Sprlii|p>   for  RAllroad  Cars. 

The  old  air-spring  employed  to  a  considerable 
extent  on  some  roads,  a  few  years  since,  conbisted 
of  a  vertical  cylinder,  opened  at  the  bottom  and 
famished  with  a  piston  thur^t  up  from  below.  It 
was   abandoned   on  accoaut  of  its  unavuidable 


<I*araal  of  BallrMMl  I««w> 

R1ILR0108   IN    CITIES.  -COMMON    CARRIERS. 

We  give  below  an  abstract  of  the  epioion  of  the 
Court,  bearing  upon  the  question  of  the  right  of 
negroes  to  be  excluded  from  the  carriages  of  rail- 
road companies,  in  the  case  of  Pennington  against 
Sixth  Avenae  Railroad. 

Slobson,  J. — The  question  is  whether  the  de- 
fendants as  common  carriers  of  passengers,  admit- 
ting their  general  obligation  to  transport  on  their 
route  all  who  apply  for  that  purpose,  if  they  have 
the  accommodation,  on  beicg  paid  the  usual  fare, 
may  or  may  not  consistently  with  such  obligation 
exclude,  by  a  general  rule  or  regulation,  the 
colored  people  as  a  distinct  class  from  the  privi- 
lege of  seats  in  certain  of  their  cars,  while  they 
appropriate  to  their  use  especially  other  ears  of 
the  same  description  and  give  them  »'tandiog  ac- 
commodations in  all  their  cars.  As  an  abstract 
proposition  it  is  one  of  great  nicety  and  difficulty. 
The  general  role  or  obligation  is  well  settled  and 
is  not  denied  by  the  defendants,  nor  is  it  denied 
by  the  plaintiff  that  the  common  carrier  may  law- 
fully exclude  from  his  conveyance  disorderly  per- 
sons, and  such  as  would  by  their  conduct,  and 
perhaps  such  as  would  by  their  notoriously  bad 
character  give  offence  and  discomfort  to  tho  other 
passengers. 

The  right  of  citizens  to  be  carried  is  not  abso- 
lute. It  is  Bubjuct  to  such  reasonable  regnlations 
as  the  carrier  may  prescribe,  as  above  stated,  and 
a  passenger  who  lefnees  to  submit  to  a  reasonable 
regulation  and  rule,  may  be  required  to  leave  the 
conveyance,  and,  if  he  resists,  l>e  compelled  to 
leave  it. 

A  common  carrier  's  not  obliged  to  carry  a  per- 
son as  a  passenger,  (though  he  may,  so  far  at  bis 


leakage.  A  spring  which  avoids  this  consists  of 
a  similar  cylinder,  or  rather  rough  cup  in  an  in-  general  deportment  iu  concerned,  be  unexception- 
Terted  position,  provided  with  a  flexible  but  air-  able  and,  he  may  tender  his  fare,)  if  the  abject 
tight  partition  or  diaphragm  across  its  under  side. 


and  against  the  under  surface  of  this  a  suitable 
reunded  mass  of  wood  is  allowed  to  press.  The 
air  is  compressed  in  the  cup  by  the  aid  of  a  small 
band-pipe,  and  the  irregularities  of  the  track  cause 
the  diaphragm  to  be  bent  alternately  inward  and 
and  outward,  so  that  the  whole  weight  is  support- 
ed on  the  cushion  of  air,  yet  without  allowing  the 
least  possible  chance  for  the  escape  of  the  fluid. — 
The  diaphragm  is  composed  of  several  thicknesses 
of  India-rubber,  stout  canvas  and  leather,  and  as  a 
still  farther  protection,  is  covered  on  the  inside 
with  a  stratum  of  good  sugar-house  molasses,  so 
that  the  air  in  fact  acts  against  a  fluid  piston.  The 
cast-iron  cup  is  lined  on  its  top  and  sides  with  tin, 
to  prevebt  the  possible  escape  of  air  through  its 
pores,  and  the  air,  although  compressed  to  density 
of  some  160  pounds  per  square  inch,  is  found  in 
practice  to  be  completely  and  perfectly  retained, 
and  the  car'a  motion  is  very  gentle. 

Action  of  Temperature  on  Iron. 

Experiments  have  been  made  on  this  subject 
by  Mr.  W.  Fairbaim,  and  the  result  reported  to 
the  Britannic  Asfociation.  Iron  was  found  strong- 
er at  216  deg.  Fahrenheit  than  at  any  other  tem- 
perature. When  heated  to  dark  red  it  loses  two- 
thirds  of  its  strength,  and  when  cooled  to  30  deg. 
below  zero,  it  loses  one-third  of  its  strength.  If 
this  be  the  only  effect  of  cold  on  iron,  railroad  en- 
gineers may  be  ready  for  all  weather  by  making 
their  machines  60  per  cent,  stronger  than  is  usual 
for  those  kept  inside  the  buildings. 

The  Beceiver  of  the  Cincinnati,  Wilmington  and 
Zanesville  Railroad  Company  (E.  Gest)  gives  no- 
tice tliat  all  parties  having  claims  against  the 
Company  must  send  them  in  to  him  before  the 
1st  of  October  next,  or  they  will  be  excluded  from 
pitfticipating  in  the  distribmtioo  of  the  aaaeta, 


and  design  of  the  person  is,  to  interfere  with  and 
prejudice  their  interests.  It  has  been  said  by  one 
of  the  most  distinguished  jurists,  that  an  innkeeper 
is  not  bound  to  entertain  and  lodge  the  agent  of 
a  rival  house,  whose  business  there  is  to  decoy 
away  his  customers. 

There  must  be  some  limitation  in  the  general 
right  of  the  citizen,  and  the  genera!  obligation  of 
he  carrier.  Thu  carrier  is  not  obliged,  by  reasont 
of  the  general  obligation,  to  receive  every  person, 
when  by  so  doing  he  may  seriously  damage  his 
bubiness.  And  for  the  purpose  of  determining 
the  reasonableness  of  the  regulation  in  question, 
the  probable  effect  upon  the  capital,  business  and 
interests,  of  admitting  blacks  into  their  oars  indis- 
criminately with  the  whites,  is  a  matter  fur  yoar 
consideration. 

The  question  always  is  whether  in  the  particular 
instance,  the  exclusion  of  the  passenger  is  reason- 
able and  proper ;  and  if  the  exclusion  was  by 
virtue  of  a  rule  or  regulation,  then  whether  such 
rule  or  regulation  is  reasonable  and  proper. 

In  determining  this  question  we  must  take  all 
the  circtmistances  developed  into  consideration 
and  the  probable  effects  upoo  the  business  and  in- 
terest of  the  company  from  allowing  blacks  an 
equality  as  passengers  with  the  whites. 

It  is  contended  as  a  question  of  law  by  the 
plaintiff  that  the  company  have  no  right  to  ex- 
clude one  class  of  persons  as  a  class  from  their 
can,  and  if  this  he  so,  then  it  is  clear  that  there 
is  DO  farther  question  in  the  case,  and  the  ques- 


tion of  reasonableness  in  the  rule  does  not  apply. 
For  the  purposes  of  this  trial  I  shall  rale  that,  if 
in  your  opinion  such  a  rule  and  regulation  was 
reasonable  and  proper,  then  the  company  bad  the 
right  in  law  to  make  it.  If  you  shall  find  that 
this  was  a  reasonable  and  proper  regulation,  then, 
as  the  plaintiff  was  bound  to  have  submitted  to 
it,  and  as  he  did  not,  the  defendants  will  be  en- 
titled to  your  verdict,  unless.  In  expelling  the 
plaintiff  from  the  car,  the  agents  of  the  company 
used  unnecessary  violence.  And  en  this  question 
of  the  degree  of  force  proper  to  use,  it  is  proper 
tliat  I  (should  8ay  to  you  again,  that  if  the  regula- 
tion was  proper,  the  plaintiff  was  cot  justified  in 
resisting  the  effort  to  expel  him,  and  the  company 
are  not  responsible  for  the  consequences  of  the 
exertions  of  the  increased'  force  rendered  aecet- 
sary  by  such  resistance. 

It  is  proper  further  to  say  that  the  plaintiff  cao 
have  no  claim  for  damages  for  any  violence  which 
may  have  been  used  to  prevent  his  re-entering 
the  car  after  he  was  actually  put  outride  and  be> 
yond  it.  His  legal  rights  do  not  depend  on  aoy 
such  attempt  to  redress  himself  If  he  had  peaoe> 
ably  leA  the  car  when  ordered  by  the  eonductor 
to  leave  it,  his  legal  right  to  this  action  would 
have  been  as  perfect  as  it  now  is  after  all  his  re* 
sistance.  If  you  shall  find  that  this  was  not  a 
reasonable  and  proper  regulation,  then  the 
plaintiff  is  entitled  to  a  verdict  at  your  hands,  and 
the  only  question  will  be  as  to  damages.  In  law, 
bis  expulsion  would  be  an  unjustifiable  trespass 
and  assault  on  the  person  of  the  plaintiff,  and  for 
which  you  have  a  right  to  give  such  damages  aa 
you  shall  deem  a  proper  equivalent  for  plaintiff'a 
vexation  and  injury. 

Verdict  for  the  defendants. 

We  understand  that  an  appeal  has  been  taken. 


Newr   Orleana  and  Pontehartraln   R»llro»d« 

This  is  a  railroad  of  six  miles  in  length  connect- 
ing New  Orleans  with  Lake  Pontchartrain.  From 
its  annual  report,  dated  Dec,  1, 1866  we  gather  the 
following  facts. 

The  vexatious  suit  with  the  city  of  New  Orleans 
has  been  settled,  and  a  final  decree  obtained  from 
the  Court  dissolving  all  injunction.  A  mortgage 
of  tbe  property  of  the  company  to  the  amount  of 
SI  10,000  was  necessary  to  the  settlement — and  all 
engagements  have  thus  far  been  met  at  maturity, 
with  every  prospect  of  meeting  those  remaining. 

The  total  indebtedness  of  the  company  amounts 
to  $86,110.28,  of  which  $66,840  consists  of  mort- 
gage notes.  Other  notes  amount  to  $9,886.06, 
making  a  total  of  notes  payable  of  876,226.06. — 
The  remaining  indebtedness  amouuta  to  $10,- 
884  28.  5 

The  receipts  proper  of   the  road  for 

the  year  now  ended  amount  to.... $110,197.00 
The  working  expenses  during  the  same 

period 49,666.70 


Leaving  the  earnings  or  receipts. . .  $60,640.8v 
To  which  add  tho  income  from  rents 
and  mails 5,276.60 


Makes  the  total  earnings  for  1866.  $66,816.80 

The  earnings  of  the  road  this  year  exceed  tbe 

average  of  ten  years  from  1841  to  1850,  $46,165  37 

—the  average  of  five  years  from  1851  to  1866, 

^21,484  94-aDd  the  year  1856,  S14,558.97. 

Tbe  number  of  passengers  during  the  year  past 
amounts  to  237,989,  being  an  excess  of  18,19 
over  the  previous  year. 
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The  ft«ight  transported  over  the  road  this  year 
amoaots  to  68,874  tons,  being  3,867  tens  more  than 
the  prerioas  year,  bat  1,304  tons  less  than  1863, 

The  expenses  of  working  the  road  are  less  by 
S9,771.27  than  the  year  previous,  S10,232.96  less 
than  the  average  of  five  years  prerioas,  and  some- 
what less  than  the  estimate  made  in  last  Annual 
Beport,  which  was  $60,100. 

An  entire  new  track  has  been  completed  from 
Marigny  Canal  to  the  Lake,  and  the  trains  are  now 
regularly  passing  over  it,  making  a  straight  line 
from  city  to  lake.  The  work  is  beliered  to  be 
equal  to  any  other  in  the  Southern  country. 

Baltimore  and  OIil*  Railroad' 

■':■    The  semi  annual  statement  of  this  company  for 
the  half  year  ending  March  Slat,  1867,  is  publish 
ed  in  the  Baltimore  papers. 

^'  The  report  of  Mr.  Atkinson,  the  Treasurer,  was 
presented,  showing  the  financial  condition  of  the 
road  for  the  half  year  ending  March  3lBt,  the 
most  important  parts  of  which  are  as  follows : 

Liabilities $27,688,709.62 

Assets 27,688,709.62 

In  the  table  of  assets  is  included  the  following 
items: 

OnUtanding  dues $  12,976.67 

Machinery  Department — materials  on 

hand 204,480.42 

Road  Department— materials  on  hand  109,376.40 
Cash  in  the  hands  of  officers  for  dis- 
bursement      19,790.76 

Bonds  of  the  City  of  Baltimore 11 ,205.41 

Uncollected  Revenue 353,612.22 

Treasurer— balance  in  treasury  after 
the  payment  of  the  interest  due  on 
the  lilt  of  April  proximo  of  861,- 
102.60  to  the  City,  and  of  $91,- 
714.36  upon  the  Mortgage  Bonds 

of  the  Company 124,814.69 

The  following  Rtaiements  of  revenue  and  ex- 
penses of  the  main  stem,  for  the  half  year,  ending 
March  3l8t,  is  also  embraced  in  the  Treasurer's 
report : 

Revenue $2,823,761,82 

Expenses  of  transport.  .$674,742.96 
Repairs  of  Locomotives.   284,605.33 

do    Burden  Cars 141,661.14 

do    Passenger"   ....     60,826  08 
do    Stationary  M'cb'y    20,964  99 

do    Railway 24,064.30 

do    Bridges 26,111.64  .  *»; 

do    Water  Stations. . ,     16,718.81 

do    Depots 22,781.83 

Watching  Bridges 3,674.00 

Watching  Cuts 16,196.60 

Watching  Tunnels 1,790.60 

PnmpinK  Water 6,277.17        """f"--^  ■ 

Qeneral  Expeuses 20,690.28 

Losses  by  Accidents ....     14,147.23 

1,628.427.69 


:'t 


Showing  the  excess  of  revenue  over 

working  expenses  to  have  been. .     $800,884.18 

A  special  report  was  received  from  Mr.  BolK 
man,  Master  of  Road,  in  reply  to  a  resolution  of 
enquiry  adopted  at  the  last  special  meeting  of  the 
Board,  relative  to  the  second  track  giving  the  in- 
formation desired  as  follows : 

"  Eighty- three  miles  have  been  laid  and  charged 
to  second  track  account,  viz  :  62  miles  east,  and 
21  miles  west  of  Piedmont,  in  addition  to  which 
7>4  miles  have  been  graded  and  ballasted,  ready 
for  the  rails,  and  6^  miles  graded  ready  for  the 
ballast,  east  of  Piedmont. 

"  Before  the  grant  of  the  five  million  loan  we 
had  21  miles  of  second  track  between  Baltimore 
and  Piedmont,  which,  added  to  the  amount  laid 
since,  62  miles,  equals  83— therefore,  83  deducted 
from  206  miles,  (the  distance  between  Baltimore 
and  Piedmont,)  we  have  a  balance  of  123  milef 
yet  to  be  laid  in  order  to  have  an  entire  second 
track  between  those  points,  which  estimated  at 
$12,000  per  mile,  would  make  $,1,476,000,  the  sum 
necessary  for  its  completion. 

"AmouDta  expended  od  Moount  of  second 


track,  and  applicable  to  the  five  million  loan, 
have  been  as  follows : 

November  14, 1854,  (under  the  ad- 
ministration of  Mr.  Harrison) $762,600.00 

From  Ist  of  March,  to  Ist  July,  1866.  107,640.46 
do  1st  July,  1866,  to  1st  Jan.,  1867.  160,341.96 
do  Ist  Jan.,  1867,  to  Ist  April,  1867  120,222.29 


Total  amount  expended  as  above.  $1,150,604  70 

"  The  whole  length  of  track  including  main  and 

second  track,  also  sidings,  equal  to  639>^  miles, 

as  follows :— 380  miles  of  main  track,  106  miles  of 

second  track,  and  533^  miles  of  hidings. 

"  There  yet  remains  4,652  lineal  feet  of  tunnels 
to  be  arched  and  walled,  which  I  estimate  at  S60 
per  foot.therefure  it  will  require  $232,600  to  com- 
plete them." 

Faclfl«  Railroad. 

STN0P8I8    OP   THE  BePOBT  OP  THE  CHIEF  ENGINEER. 

The  report  of  the  Chief  Eugiaeer  necesaarily 
embraces  a  considerable  amount  of  important  de- 
tails which  are  not  of  general  interest.  I'  will 
be  published  in  full  in  pamphlet  form  with  the 
accompanying  documents,  and  in  the  mean  time 
the  following  synopsis  of  its  contents  has  been 
prepared  for  the  public  press  : 

After  a  merited  compliment  to  the  memory  of 
the  former  engineer  of  the  company,  Mr.O'Sullivan, 
Mr.  Miller  proceeds  to  say  that  be  took  charge 
of  the  road  at  the  invitation  of  the  Board,  in  Jane 
last,  at  which  time  125  miles,  from  St.  Louis  to 
JefTerson,  was  in  successful  operation.  His  duties 
coDceming  this  part  have  been  chiefly  advisory, 
the  work  having  been  superintended  by  the  road 
master  and  bri^e  master. 

He  gives  a  particular  accouot  of  the  cuodiiion 
of  the  principal  bridges  between  Jefferson  and 
St.  Louis,  of  which  one,  over  St  John's  creek,  has 
been  rebuilt  during  the  past  season,  and  the 
others  improved  and  strengthened,  all  being  now 
entirely  safe. 

A  considerable  amount  of  work  has  been  done 
which  is  chargeable  to  construction,  in  removing 
hill  slides,  ballasting,  substituting  embankments 
and  culverts  for  trestle  work,  &C.  Eight  new 
freight  houses  have  been  built,  of  which  two, 
at  Jefferson  and  St.  Louis,  are  of  large  size.  Also, 
a  locomotive  house  and  shop  at  Jefferson,  five 
tank  houses,  four  boat  ding  houses  for  laborers, 
and  other  buildings  of  less  magnitude. 

These  expenditures  have  greatly  increased  the 
safety  a>d  value  of  the  road  and  its  capacity  for 
future  usefulness.  This  part  of  the  road  passes 
through  a  country  of  considerable  difScully, 
there  being  upon  it  four  tunnels,  an  unusual 
amount  of  masonry  and  bridges,  and  much  heavy 
and  difiScult  rocks  and  earth  work.  The  circum- 
stances under  which  the  work  was  done  were  un- 
favorable, the  seasons  having  been  unusually  sick- 
ly, and  the  pecuniary  embarrassments  of  the  com- 
pany having  delayed  the  work  and  increased  the 
cost;  particularly  in  the  items  of  interest,  dis- 
count and  engineering  expenses. 

Much  allowance  should  be  made  for  those  who 
carried  forward  the  work  in  spite  of  so  many  ob- 
stacles, and  great  credit  is  due  to  the  courage  and 
determination  which  triumphed  over  them. 

Some  of  the  difiSculties  which  obstructed  the 
path  of  our  predecessors  no  longer  exist.  The 
cost  of  graduation  per  mile  is  less  west  of  Jeffer- 
son City,  there  are  no  tunnels  nor  large  bridges 
like  those  at  the  Osage  aad  Gasconade,  and  al- 
though there  are  some  points  where  costly  gradu- 
ation will  be  found,  they  are  only  occasional,  and 
long  stretches  of  light  and  easy  work  intervene, 
through  a  beautiful  and  healthy  country.  In  ex- 
tending the  road  westward  this  great  advantage 
will  be  found,  thai  each  section  &iished  will  de- 
velop important  additional  resources  of  trade,  and 
add  to  the  tolls  and  profits  on  the  entire  distance 
constructed. 

The  cost  of  constructi(Hi  and  equipment  east  of 
Jefferson,  to  March  Ist,  1867,  exclusive  of  inter* 
est,  exchange,  discounts,  commissions,  general 
office  expenses  and  contingencies,  which,  though 
properly  chargeable  to  constructioD,  are  dependent 


upon  variable  circamstaaoes  not  connected  with 
the  Engineer  Department,  is  shown  in  the  follow- 
ing statement,  viz : 

Coet  for  Cost  per 

126  miles.  mile. 

Construction  and  Equip*  ^ 

ment : —  ^'  -v"  -       ' 

Qraduation,   masonry, 

bridges  and  baUa8t..e3,7Sl,814  04  129,864 

Superstructure 1 ,234,226  81  9,874 

Fences,    gstes,    cattle 

guards,  road  cross'gs.        69,692  11  '-.\-^ff" 

ImA    and     dam»ges, 

real    estate,    depot 

grounds 360,246  41  8,80t 

Buildings 226,617  96  l,81t 

Rolling  stock 619,042  27  4,162  : 

Tools,  macliinery,  turn-  ^^ 

tables,  telegraph....        67,030  82  Ml/ 

Engineering    agencies 

and  superintendence       186,678  34  1,486 


Total  to  March  1st, 

1867 $6,368,148  76         $50,946 

It  will  be  seen  that  the  railroad  proper,  includ- 
ing roadway,  bridges  and  fupcrstructure,  bat<  cost 
$39,728  per  mile. 

West  of  Jefferson  the  graduation  is  in  progress 
as  far  as  the  Lamioe  river,  about  fifly  miles.  On 
t^e  Western  part,  however,  only  a  few  sections 
have  been  commenoed.  The  progress  has  been 
slow,  on  account  of  the  want  of  means  to  pay 
the  contractors  ;  but  it  will  now  be  pushed  vigor- 
ously. The  work  done  and  paymenla  made  west 
of  Jeflerson,  to  March  1,  1867,  amount  to  $551,- 
682  49,  besides  $69,13S  58  retained  as  security 
for  the  faiibful  performance  of  contracts. 

The  masoury  and  graduation  is  well  advanced 
as  far  as  Round  Hill,  87  miles.  The  iron  for  this 
distance  is  in  New  Orleans,  and  the  track  laying 
will  be  commenced  in  a  few  weeks.  It  is  expected 
that  the  track  will  be  laid  to  California,  25  milos 
by  the  end  of  summer,  and  to  Round  Hill  in  the 
fall  of  the  present  year. 

No  important  changes  have  been  made  in  the 
route  or  plans  east  of  the  Lamiae ;  west  of  that 
point,  it  is  believed  that  considerable  reductions 
of  coet  can  be  made  at  the  places  of  most  difficul- 
ty, which  are  the  crossings  of  the  valleys  which 
intersect  the  line.  Re-locations  have  been  made 
at  the  ascent  west  of  the  Lamine,  and  al  the 
crossing  of  Post  Oak,  near  Warrensburg,  giving 
results  highly  favorable.  A  corps  will  immediaie- 
ly  take  the  fiold,  to  re-arrange  the  line  throughout, 
from  Lamine  to  Warrensburg,  with  a  view  to 
economy  of  cost,  and  reduction  of  the  maximum 
gradient,  from  60  to  52  8  feet  per  mile. 

During  the  past  winter,  extensive  surveys  have 
been  made,  at  the  urgent  instance  of  parties  inter- 
ested, west  of  Warrensburg,  with  the  view  of  aa- 
certaining  whether  a  line  could  be  found  to  ac- 
commodate Cass  and  Jackson  counties,  better 
than  the  former  locations  by  Chapel  Hill  and 
Owen's  Landing,  which  is  undoubtedly  the  short- 
est that  the  country  affords,  though  quite  expen- 
sive. Several  lines  have  been  traced,  all  of  whick 
pass  a  short  distance  south  of  Pleasant  Hill  in 
Cass  county,  being  nearly  identical  from  Warrens- 
burg to  that  point.  From  Pleasant  Hill,  one  passea 
by  Hickman's  Mill,  and  Handgrove  and  thence  to 
Anthony's  by  the  valley  of  Big  Blue.  This  will 
be  7i  miles  longer  than  the  Chapel  Hill  route  on 
a  final  location.  Another  and  the  shortest  line  at- 
tainable, via  Pleasant  Hill,  follows  the  valley  of 
Little  Cedar,  and  crosses  the  ridge  between  the 
Big  and  LittJe  Blue  near  Independence.  This  line, 
if  adopted,  will  be  of  great  importance  to  Cass 
county,  and  to  the  City  of  Indepeudence.  Ou 
final  location,  it  will  be  at  least  five  miles  longer 
than  the  Chapel  Hill  rente.  The  calculations  are 
not  yet  completed,  and  a  comparison  of  cost  can- 
not therefore  be  made,  but  the  engineer  thinks  a 
large  subscription  by  the  parties  interested  will 
be  necessary,  in  order  to  induce  the  adoption  of  a 
line  so  much  longer. 

The  cost  of  the  road  west  of  Jefbrson,  is  esti- 
mated at  $6,072,896,  of  which  $617,916  is  fsr  M- 
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lasting,  fencing  and  buildings.  This  is  eqaal  to 
S33,370  per  mile,  the  distance  beiu^  162  miles, 
and  does  not  include  any  allowance  for  interest, 
discounts,  equipment,  and  superintendence.  These 
items  vary  in  consequence  of  circumstances,  which 
an  engineer  cannot  control.  Should  funds  be  fur- 
nished promptly  and  certainly,  so  that  the  work 
can  be  pushed  forward  steadily  to  an  early  com- 
pletion, the  cost  of  superintendence  and  loss  of  in- 
terest will  be  comparatively  sraall.  The  equip- 
ment will  of  course  increase  with  the  increasing 
business  from  year  to  year,  and  a  long  time  will 
elapse  before  its  limit  is  reached. 

The  Southwest  Branch  is  equal  in  extent  to  the 
Main  Line,  being  283  miles  long  ;  extending  from 
Franklin,  37  miles  from  St.  Louis  to  the  Western 
boundary  of  Newton  county.  The  two  roads  di- 
verging gradually  from  each  other,  enclose  at  their 
Western  extremities  a  territory  one  hundred  and 
fifty  miles  broad,  abounding  in  agricultural  and 
mineral  wealth,  bat  greatly  in  want  of  a  means  of 
access  to  market. 

Hitherto  the  munificent  endowment  of  the 
Southwest  Branch  by  the  Government,  has  been 
unavailable  on  account  of  the  conditions  connected 
therewith ;  and  it  has  been  necessary  to  use  to 
8ome  extent  the  funds  of  the  main  line,  in  order  to 
keep  the  work  in  progress.  All  difficulties  have 
been  removed  by  the  late  legislation,  and  this  im- 
portant work  will  now  stand  in  the  first  rank  in 
credit.  * 

The  first  mortgage  bonds,  bearing  seven  per 
cent,  interest,  are  secured  not  only  by  SI, 000 ,000 
acres  of  extremely  valuable  land  along  the  route, 
the  title  to  which  is  now  vested  in  the  company ; 
but  S4,60O,C00  of  them  are  also  guaranteed  in  the 
fullest  and  most  unqualified  manner,  both  interest 
and  principal  by  the  State  of  Missouri.  The 
amount  thus  guaranteed  should  produce  a  sum 
sufficieut  to  complete  the  track  to  a  point  97  miles 
from  St.  Louis,  and  to  grade  and  bridge  the  road- 
bed to  Lebanon  in  Laelede  county,  eighty  miles 

further. 

The  amount  expended  on  the  Southwest  Branch 
to  March  1,  1857,  is  8394,361.46.  and  there  is  S48,- 
463.61  additional  retained  by  the  company,  as  se- 
cured for  the  completion  of  the  contract.  If  the 
former  sum  bo  added,  the  expenses  connected  with 
the  land  grant,  contingencies,  general  office  ex- 
penses and  interest,  the  whole  expenditure  on  the 
Southwest  Branch  is  §424,671.63. 

The  work  is  well  advanced  on  the  first  twenty 
miles  to  Moseley's,  except  on  a  single  heavy  rock 
cut,  which  may  require  until  winter  to  take  it  ont; 
it  has  been  kept  back  by  want  of  funds.  All  the 
rest  could  be  done  by  September.  There  is  1,124 
feet  of  bridges  in  this  distance,  including  two  over 
the  Merramec  river.  Beyond  Moseley's  only  two 
deep  cuts  have  been  commenced,  one  60  and  the 
other  78  miles  from  Franklin.  Much  of  the  gradu- 
ation is  moderate  from  Moseley's  to  Weber's,  68 
miles,  and  the  whole  can  be  completed  in  eighteen 
months  from  this  time.  Through  Pulaski  county 
the  work  is  very  expensive,  and  under  the  most 
farorable  circumstances  would  require  two  years 
to  complete  it.  With  the  difficulties  that  may  bo 
expected,  three  years  may  be  required. 

A  change  of  route  is  recommended  through  a 
part  of  Pulaski  county,  by  which  the  line  will  be 
increased  in  length  seven-tenth's  of  a  mile,  saving 
868,000  cubic  yards  of  excavation,  and  6,800  yards 
of  masonry,  and  two  bridges  over  the  Qasconade 
river.  This  change  will  be  of  advanUge  both  to 
the  company  and  the  contractors  and  it  will,  in 
connection  with  the  late  modification  of  the  con- 
tract of  Diven,  Sancliff  &  Co.,  insure  the  quanti- 
ties of  the  first  division  falling  within  the  amounts 
guaranteed  in  the  contract. 

The  graduation  West  of  the  Gasconade  is  gene- 
rally light,  nearly  all  the  difficult  work  being  on 
the  Easten  half  of  the  branch.  If  funds  are  forth- 
coming, the  whole  graduation  can  be  completed  to 
the  Bute  line  before  the  rails  can  pass  the  Gasco- 
nade. 

Mr.  Miller's  report  concludes  as  follows : 

In  conclusion,  I  beg  leave  to  congratulate  the 
Directors  upon  the  proepecta  before  them.    The 


peace  on  our  borders  is  attracting  hosts  of  emi- 
grants to  the  fertile  Territory  of  Kansas,  and  the 
establishment  of  a  daily  line  of  first  class  steam 
packets,  in  connection  with  the  Pacific  Railroad 
from  Jefferson,  is  daily  increasing  its  revenues, 
and  putting  all  competition  of  other  routes  at  de- 
fianco.  The  favorable  charter  of  the  late  Legisla- 
ture of  Missouri,  and  the  immense  value  of  your 
land  grant,  which  must  as  soon  as  the  Southwest 
Branch  is  completed,  be  worth  more  than  its  en- 
tire cost,  combine  to  promise  a  bright  future. 


liOcomotlve  Croastng  the  Illlnoia  Klvcr  at 
Peoria,  Illinois. 

Ou  Saturday,  at  12  o'clock,  M.,  the  first  train 
crossed  the  new  railroad  bridge  which  Laa  been 
thrown  over  the  Illinois  river,  opposite  this  city. 
This  bridge  connects  the  Peoria  and  Oquawkaand 
Easlorn  Extension  railroads,  and  is  the  first  bridge 
that  has  been  constructed  across  a  navigable  river 
belonging  to  this  State.  The  Illinois  Central 
crosses  above  Lasalle,  but  until  that  part  of  the 
river  is  "  locked  and  dammed,"  it  will  not  be 
claimed  as  navigable. 

At  precisely  12  o'clock  the  train  began  to  move 
forward  to  the  bridge,  propelled  by  the  engine 
Geo.  C.  Bestor,  and  under  the  direction  of  W.  H, 
Cruger,  Superintendent  of  the  Eastern  road.  We 
also  noticed  that  Messrs.  Kellogg,  of  Kellogg, 
Moss  &  Co.,  T.  A.  H.  Smyth,  General  Ticket 
Agent,  D.  Harper,  of  the  firm  of  Harper  &  Tweed- 
dale,  and  other  railroad  men,  were  on  board. 

The  trtin  consisted  of  three  heavily  laden  cars, 
the  locomotive  and  tender,  all  weighicg  about 
eighty  tons.  The  bridge  stood  without  the  least 
vibration  or  flexure,  and  scarcely  seemed  to  feel 
the  tremendous  weight  which  it  upheld.  After 
going  entirely  over,  and  throwing  off"  the  timber 
and  iron,  the  train  returned  to  the  place  whence 
it  came,  and  the  feat  was  done. 

The  drawbridge  is  two  hundred  and  ninety- 
three  feet  long,  and  is  what  is  called  an  improved 
double  cancel  lattice.  It  ia  the  largest  in  the 
United  States,  and  perhaps  in  the  world.  It  v/as 
built  by  Messrs.  Harper  and  Twoeddale,  ( bridge- 
builders,)  of  the  city  of  Chicago,  and  is  a  beauti- 
ful specimen  of  bridge-building. 

That  it  stood  so  perfectly  the  severe  test  to 
which  it  was  subjected,  is  sufficient  evidence  of 
its  stiength  and  capability;  especially  when  we 
take  in  consideration  the  fact  that  it  is  not  fully 
completed.  The  tie  frame  and  the  beams  are  not 
yet  put  ou. 

The  entire  length  of  the  bridge  is  about  600 
feet,  there  being  two  spans  a  little  over  150  feet 
each.  These  spans  were  built  by  the  same  firm, 
and  are  constructed  ou  what  is  called  the  double 
Burr  principle.     They  are  strong  and  substantial. 

We  congratulate  the  company  constructing  this 
bridge  upon  the  success  that  has  attended  their 
labors.  Long  may  it  stand  as  a  monument  of 
their  enterprise  and  industry,  and  may  it  be  as 
useful  as  it  is  ornamental. — Pemia  Transcript, 
April  7  th. 

The  Magnetle  Telegraph  Foreshadovred. 

In  "Bailey's  Dictionary,"  edition  of  1730— 127 
years  ago— under  the  word  "  Loadstone,"  is  found 
the  following  foreshadowing  of  the  Electric  Tele- 
graph :— 

"  Some  authors  write,  that  by  the  help  of  the 
magnet  or  loadstone,  persons  may  communicate 
their  minds  to  a  friend  at  a  great  distance ;  as 
suppose  one  to  be  at  London,  and  the  other  at 
Paris,  if  each  of  them  have  a  circular  alphabet, 
like  the  dial-plate  of  a  clock,  and  a  needlu  touch- 
ed with  one  magnet,  then  at  the  same  time  that 
the  needle  at  London  was  moved,  that  at  Paris 
would  move  in  like  manner,  provided  each  party 
had  secret  notes  for  dividing  words,  and  the  ob- 
servalioD  was  made  at  a  set  hour,  either  of  the 
day  or  of  the  night ;  and  when  one  party  would 
inform  the  other  of  any  matter,  he  is  to  move  the 
needle  to  those  letters  that  will  form  the  words, 
that  will  declare  what  ho  would  have  the  other 
know,  and  the  other  needle  will  move  in  the  same 
manner.    This  may  be  done  reciprocally," 


RAILROAD  OF  DON  PEDRO  II. 

THE  Sirectors  of  tbia  Company,  hariDg,  by  means  of  the 
advertiiiem<>nt  here  cnVjoined,  cnlled  to  their  works  the 
attentiCD  of  thoM  penooi  who  are  in  the  habit  of  contraotiog 
for  worka  on  a  large  acale,  deem  proper  that  the  aaid  persona 
should  he  informed  of  the  following  fiicta. 

The  sunreying  of  the  road  is  progreasing  vigoronsly,  and 
such  as  may  present  tbenr.selyes  after  the  m'.ddle  of  February 
will  And  the  wliolc  line  of  the  road  marked  out,  will  be  abla  to 
examine  the  plans  of  the  work,  and  ca'culate  the  difficulties 
and  facilitioa  that  the  country  aflfbrd«,  and  can  also  obtain  such 
intelligence  and  informatloo  of  the  partlculaiitiea  attending 
the  works  as  may  t>«  requisite  for  the  organisatioo  of  their 
proposals. 

As  soon  aa  tbo  plans  of  the  aecoud  tectioo  of  the  railroad 
recr-ivo  tbo  approbation  of  the  Imperial  Oovemment,  a  day 
will  be  appointed,  through  the  newspapers  of  Rio  Janeiro, 
from  which  they  will  commence  receiving  propoaals  in  relation 
to  the  construction  of  the  aecsoDd  section  of  the  railroad,  or  of 
parts  of  ir,  and  will  indicate  the  form  and  declarations  which 
the  proposals  should  contain. 

From  this,  however,  the  Directors  declare  that  they  will  re- 
ceive them  dated  and  sealed,  and  will  open  them  in  auccesBion 
on  the  lith  day  of  May,  1857,  and  give  preference  to  those 
which  offer  the  best  advantager. 

The  Directors  guarantee  that  the  propossis  of  all  the  con- 
tractors will  be  received  on  the  footing  of  perfect  equality,  no 
compromise  existing  on  tb«  part  of  the  company  with  any  one 
whatever,  and  that  no  one  in  particular  has  a  privilege  or 
right  of  preference. 

Rio  Di  JimiBO,  December  16tb,  18M. 

Notice  to  Contractors. 

THE  lit  section  of  the  railroad,  contracted  for  by  Hr.  Sd- 
ward  Price,  being  now  nearly  completed,  the  Directors 
have  passed  a  resolutioD  to  invite  proposals  fur  the  con. 
htruction  of  the  second  sectloa.  and  to  that  end  they  make 
known  in  this,  and  other  countries,  soch  circnraslances  and 
facts  aa  may  be  npcesaary  to  enable  contractors  who  may  de- 
8:r«  to  undertake  the  worke,  to  judge  for  thunaelves  of  the 
raciliti<>8  offered  te  them. 

The  lot  Si'Ction  of  the  railroad  now  being  constructed,  con- 
sists of  37  miles,  which  by  next  August  will  all  be  comi  leted 
and  in  active  operatioa  This  secti«u  of  the  railroad  will  ee- 
taklish  a  communication  between  the  City  of  Rio  de  Jaiieiro 
and  Belcm,  irom  which  puint  ia  to  h«  commenced  the  second 
section  actually  prrjected  to  contract  for. 

The  part  of  the  railroad  which  the  compauy  haa  yet  to  con- 
struct, ezcet'ds  160  En^l  sh  miles.  It  is  to  start  from  Bclam, 
and  aflur  crosaing  the  Serra  io  Mar  (a  high  chain  of  moon- 
tains),  is  tu  be  divided  in  two  branches  both  of  wh  ch  have  to 
be  C'lnatnicted  along  the  windings  of  the  rar.ihyba  river, 
down  the  river  as  fur  as  Porto  Novo  do  Cuhn<i,  on  the  limits 
of  the  Provinces  of  Rio  de  Janeiro  and  of  Minas,  and  up  the 
river  Parabyba  as  far  us  Cacboeira  in  the  Province  of  S<tu 
Puulo  The  region  all  along  this  distance  is  well  inhabited 
mnd  cultivated. 

The  second  section  which  is  now  to  be  contracted  for,  be- 
giuniDit  at  Belem  and  Koing  hs  far  as  Serra,  will  be  in  length 
more  than  Ave  firazilian  leayuex,  or  20 >(  English  miles,  or  3S 
kilometers.  Colonel  Garoett,  Chief  Engineer  of  the  Company, 
with  bis  body  of  engineers  la  actively  employed  lorming  the 
plans  of  this  section,  and  it  is  hoped  that  in  a  few  months  the 
work  will  bo  ready  for  'hose  who  will  undertake  the  construe- 
tiOD  of  it  The  8aid  section  embraces  a  Inrge  quantity  of  im- 
iKtrtant  work  acd  offers  strong  inducements  to  persons  in  the 
babit  of  undertaking  works  ou  a  large  sca'e. 

The  capital  of  the  Company  of  46,000,000,000,  or  sbr.ut 
m  million  pounds  sterling,  allows  the  construction  of  the  line 
to  be  completed  in  the  least  possible  space  of  time.  Thus 
the  persons  that  may  contract  for  the  coiis'ructioo  of  the  Sod 
section  of  tht  line,will  have  the  opportunity  for  other  contracts 
as  soon  as  tbey  will  have  completed  the  works  flrst  under- 
tskeo. 

For  ftirther  informotion  application  may  be  made  personally, 
or  by  letter  to  the  Vice  President  of  the  Oumpany  in  Rio  de 
Janeiro,  rua  das  T.olas,  No.  4,  and  it  will  e  attenced  to  with 
promptness 

CHRI8TIAN0  BBNKDIOTO  OTTONI,  Vice Preeident. 
JBRONIMO  J.  TEIXEIRA,  Jr.,  Secretary. 

Bio  DB  Jankiro,  Outobtir  loth,  1866. 


IRON  BRIDGES 

FOB    RAILROAD    AND    OTHER     Pi:RP08B& 

Bolts  and  Nut8  for  Bridg^es, 

AND   FROGS   OF  ALL  ANGLES, 

■AXITFAenTBID  TO   OaDBB. 

JOHN  HUTCHINSON, 

TROT,  H.  T. 


FOR    SALE 

'T«WO  LOOOMOTIVS  ENGINK8,  suitable  for  gravel  or 
A.  other  light  trains.  The  above  machines  are  In  good  order 
and  sold  for  want  of  use.  Apply  at  the  office  of  the  CAM • 
DIN  AND  ATLANTIC  R.  R.  CO.,  M  Walnut  sU,  Phili 
DBLrau,  Penna,  SStf 
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THE  nnderaigned  have  eitablished  a  mannftictory  at 
No.  26  Hicks  St.,  Brookltn,  N  Y..  for  the  purpose 
of  coDsfructing  fine  Mathemalical  and  Philosophical  In- 
itrumeDU,  which  they  will  deUver  at  very  rcaronable 
pricea.  ,  ^ 

The  principal  feature  in  the  construction  of  these  in- 
•tniments  li  their  exaclnest,  and  the  ease  with  which 
tbey  may  be  used.  The  above  is  a  drawing  of  their  level 
Ina'ruimsot ;  by  the  use  of  which  a  Having  of  onelialf  tl  e 
time  la  effected  over  the  ordinary  instruments,  while  tbo 
work  i«  performed  with  far  greater  accuracy.  The 
achromatic  telascope  of  thia  ioetrument  la  18  inches  long, 
and  magnifies  40  times,  bo  that  one  hundredth  part  of  a 
foo  may  be  <>Abily  read  at  a  distance  of  200  yards  Tba 
air-bubble  tube,  being  grnuiid  on  the  inside,  givea  one- 
tweKth  of  an  inch  dsviation  for  30  aecoDds.  The  centre 
la  bell  tnetal,  3X  inches  long. 

The  tripod  of  these  instruments  is  alfo  of  better  con- 
atructon.  The  price  of  the  level  iustrumsut,  without 
compaw,  Is  too ;  and  with  compass,  $70.  A  smaller  size 
instrument,  with  astronomical  telcfcope,  $3&. 

The  leveling  ro>!8  for  th«  ui>e  of  the  first  instrument 
are  constructed  for  eclf-reading.  They  are  10  feet  long, 
and  divided  Into  one-liundredths  of  a  foot,  with  a  binge 
Joint  in  the  middle,  to  retider  them  more  easily  portable  ; 
and  are  provided  with  a  universal  level,  to  keep  the 
leveling  rod  vertical,  $10  each. 

Mesers.  BiOKsa  tc.  Sons  ha^e  Invented,  and  manu- 
fiuture  Air  pumps  sufficiently  powerful  to  freeze  water 
directly  without  the  aid  of  sulphuric  acid.  They  may 
also  be  used  as  force  pumps.    Price  $100. 

Their  Chemical  Balances  obtained  tlie  price  medal  at 
the  World's  KxhibiUon  in  New  York,  186a  They  ar« 
very  accurate  and  so  delicate  as  to  indicate  a  variation 
Of  one  millionth  part  of  their  charging  at  \^  ounce  in  each  scale  and  upwards.    Smaller  *lze  Assay  balances  ar«  sensible  for  l-3,000th  of  a  mia. 

They  manufacture  splf  registering  Instruments  for  meteorological  observations. 

By  a  Dividing  machine  of  our  manufactur*.  which  will  divide  either  straight  lines  or  circles,  we  are  enabled  to  give  the  greatest  »ccurftcy  to  our  scaler  and  circles  wl.lcii  occur  in 
iDSUuments. 


our 


Bbooxltn,  L.  L,  April  16tfa,  1867. 
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BECKER  &  SONS. 


OFflOI  Of  W«LtI8  &,  Co., 

Contractora  Brooklyn  City  Water  Work; 

863  fultoD  Bt.,  Brooklyo,  N.  T. 

PROPOSALS   FOR   LAYING    PIPE 

Brooklyn  Waterworks. 

SIALSD  I'roposaU  will  be  received  at  this  office  until  noon 
of  Saturday,  May  9,  1867,  for  the  distiibulion,  ftimishing 
all  material  (except  Pipe,  Stop-Cecks,  Hydrants,  etc.,)  and 
laylDK  120  miles  of  iron  water  pipes  for  these  works.  Plane 
and  Specifications  will  be  ready  on  and  after  the  first  day  ofl 
may  at  the  office  of  the  Engineer  and  our  oflSce  where  full  in- 
formation will  be  given. 

3tl6  WELLES  &  00. 

Notice  to  Contractors. 


orriCB  or  milwaukbi  and  horicon  b.  a.  oo 
Milwaukee,  Wis.,  April  2d,  1867. 

SBALSD  PROPOSALS  will  be  received  by  the  undersigned 
at  the  Company's  Ofllce,  In  Milwaukee,  until  the  20th  da> 
of  May  next,  for  constructing  the  Third  Division  of  tlie  MIL- 
WAUKSB  &  HORICON  RAILROAD,  extendmg  from  Berlin 
on  the  Fox  River,  to  f  ome  point  on  the  WisconslD,  which  the 
Company  thall  relf^ct,  about  60  miles  from  Berlin. 

Bi<idera  may  at  option,  bid  for  completing  the  Road-bed  and 
furnishing  the  Ties,  or  for  the  whole  work,  ready  for  the  rolling 
Stock,  fumifbing  all  the  mnterial,  including  Iron,  Chairs  and 
Spikes,  or  for  doing  separate  items  of  the  work,  or  for  fur- 
nishing teparate  items  of  the  material  The  Company  reserves 
the  right  to  accept  or  reject  any  proposal  without  regard  to 
the  terms  of  the  same. 

Satisfkctory  security  will  be  required  for  the  fulfilment  of 
thecootract.  The  capital,  character,  and  sUnding  of  the  bid- 
der, will  be  m»tt«rg  of  consideration  with  the  Board  of  Direc- 
tors, in  awarding  the  contract ;  hence  it  will  be  well  to  send 
refereaces  with  their  bids. 

PIsns  aid  Specifications  of  the  work  may  be  seen  at  this 
Oflce  00  and  after  the  20th  day  of  April  current. 
By  order  of  the  Board, 
ma [aioaxD]    J.B.SMITH,  Prttident. 

NOTICE    TO 
Railroad    Contractors. 


omir  ixoiMiiR's  orrioi,  illuois  biv«b  r  r.  > 
Peoria,  Starch  Uih,  1867.      S 

PROPOSALS  will  be  received  by  the  undersigned,  nnUl 
Tuesday  the  6th  day  of  May  next,  for  the  Grading,  Bridg 
ing,  and  furnUhing  Cross-ties  lor  the  Illinois  Biver  Railroad, 
between  the  C.ty  of  Pekin  and  JacksonviUe,  3ute  of  IlUiioi^ 
•  distanoeof  about  seventy  miles. 

Proposals  may  be  tcr  separate  sections,  of  about  two  miles 
•aoti,  any  number  of  sections,  or  all  together.  Bids  will  be 
Referred  for  the  eot.re  wort  including  th,  Iron  and  StaUon 
buildings.  Pro«lM,  Plans  and  SpeciBcaUons  are  ready  for  in- 
epection  at  the  Chief  Engineer's  office. 

This  line  passes  its  entire  length  over  a  rich  and  well  devel 
oped  country,  where  supplies  are  cheaply  obtained  The  first 
fifty  miles  being  very  level,  with  a  sand  subsoil.  Theiast  twentv 
miles  passes  over  a  roltlng  country,  and  presenu  some  heavv 
work.  It  is  also  the  closing  and  interior  link  of  the  Ore^ 
North  and  Pouth  trunk  road  between  Chicago  and  St  Louis, 
and  between  St.  Louis  and  the  upper  ITissistippi  eoaatrr 
B.-S-iaOU AS,  President. 
Ml  W.  a.  WHIAI9»i  QMe/JErifr, 


H.  MEIGS,  JR.,  &.  SMITH, 

No.  39  WILLIAM  STREET, 

(Next  Building  b«k>w  WaU  St.,) 

Stock,  Bond  and  General  Exchange  Brokers. 

THE  underaigned  have  formed  a  oopartnerabip  under  tbe 
sbL>ve  name  and  firm,  for  the  purchase  and  salo  on  com 
mission  of  Stocks,  Bonds  and  Mercantile  Paper,  and  for  tbe 
negotiation  of  Loans. 

Their  long  e.\perlence  eniMes  thom  to  promise,  that  orders 
entrusted  to  them  will  be  saiiafactoriiy  fulfilled. 

HBNRY  MEIOS,  Jr  , 
Late  Oaitbier  Metropolitan  Bank. 
SmlS  WM.  ALKX.  SMITH, 

Late  of  No.  63  Wall  street 
Naw  Tore,  l«t  April,  1867. 

RXriR  BT  PRBMIBSIOH  TO 

MsTRopoLiTAS  Bark.. Nete  York. 

Mrrchants'  Bank ** 

Mosxs  Tatlob,  Esq •*  •    •' 

Messrs  P.  Habmort's  Nrpbrwr  «c  Co  ..       " 

J-  C.  Wild,  Esq..  Cash  er  Bottoo  Bank... Bo«/on,  Afoss. 

Pbiladblpbia  Bank Philadelphia,  Pa. 

MicKLB,  Esq.,  Caah'rUn  onB'kof  Md-Bo/ftmore,  Md. 


$300,000 

r  &  8  PER  CENT.  BONDS 


or    THS 


CITIES  OF  MADISON  AND  WATERTOWN,  WIS, 
FOR    SALE. 


R, 

J.  Milton,  Esq ",'Cash'r  NortkB'kof  Ky.-.I^UMTiitei  Ky. 

Messrs.  Eimnet,  Espt  &  Co. Cincinnati,  Ohio 

T.  P.  H  AiiDT,E8q.,  Pres.Oom'cial  Br'ch  B'k.  Cleveland,  Ohio. 
J.  TocNoSoAJiMOK.Ssq.Pres't Marine  Fk.C/itca^o,  HI. 

Messrs.  Luoas  &  Simokds ..........St   Louit,  Mo. 

Messrs.  Lcoas,  Tdrner  *  Co S.  Franciaco.Cat. 

Messrs.  Coolbacob  4c  Brooks Burlington,  lotea. 
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Railroad  Iron. 

TONS,  afloat,  or  in  stere,  of  "W.  Crawsbay's" 
make,    for  aale  by 

THEODORE  DEHON, 
10  Wsll  St.,  near  Broadway. 
M  NrwYork. 
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Railroad  Iron. 

TONS  tbait  Iba.  per  yard,  best  Welsh  Baila,  OORST 
A  Co.  make,  now  landing  and  for  sale  by 
TOSB,  LIVINGSTON  &  CO., 
e  South  William  st. 


OtriOR   OP   TBB   WATBRTOWR   AXD   MADISOH   R.  R.  CS.  t 

Ao.  303<  Exchange  Plate.     \ 

THIS  road  completes  a  direct  and  nearly  an  air  line  between 
Milwaukee  and  Madison,  tbe  capital  of  Wiscouam.  It  Is 
84  nillea  in  length,  connecting  at  Watertown  with  ttte  "Water- 
town  Division"  of  the  La  Crosse  and  Milwaukee  Railroad, 
with  which  it  has  a  contract  for  a  very  lavorable  nuiaiog  con- 
nection for  80  years. 

By  this  road  tbe  distance  between  Milwaukee  arid  Madison 
is  twenty-three  mtlas  aborter  tban  by  tbe  Milwaukee  and  Mis- 
sissippi Railroad. 

This  road  passes  through  a  good  aerlcultiiral  and  highly  Im- 
proved country.  MADISON  and  WATERTOWK  are  two 
of  tbe  most  besutlftil  and  thriviiig  cities  tai  the  State,  hstas,  la 
point  of  population,  business  and  weaMi,  sotcil  ca)f  to  Mil- 
waukee. Tbe  City  of  Madison  has  loaned  her  ereiW  to  tlris 
road  to  tbe  amount  of  $100,000,  and  i88u<>d  Twenty  year  Seven 
per  cent.  Coupon  Bond^  for  the  same,  w  itb  semiannual  inter- 
est payable  m  the  City  of  New  York. 

The  City  of  Watertown  has  snbecribed  to  tbe  capital  stock 
of  the  road  $200,000,  and  issued  in  paymcot  therefor  Tweoty- 
year  Eight  per  cent  Coupon  Bonds,  with  semi  annual  interest, 
payable  in  the  City  of  New  York. 

Tbe  Township  of  Waterloo  (Jeff  Co  )  has  snbecribed  $86.- 
000,  aod  issued  ui  payment  Twenty-year  Eight  per  cent.  Cou- 
pon Bends,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  offers  these  Bonds  for  sale  at  their  uffice,  Si)i 
BxcBAROB  Placr,  together  with  a  lai^ge  amooot  of  Rigbt  per 
cent  farm  Mortgage  Coupon  Bonds,  goannteed  by  tbe  Ootu- 

p*ny- 

Further  infbrmation  in  regard  to  tbe  road  may  be  bsid  at  the 
oBce  of  the  Company.  H.  K.  LAW&BNOB, 

n  7V«<H>r. 


£ngrlisli  Iron  and  Metal  . 

THE  undersigned,  having  tbfl  support  of  some  of  the  lead- 
ing makers  of  Iron  in  England,  is  prepared  to  take  orders 
for  Manufactured  Iron  of  all  descriptions,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  Ac,  and  undertake  shipment  ot 
the  same  to  the  Uniteil  States  on  tiie  best  terms,  both  as  re- 
gards prices  and  freight  arrangements. 

WILLIAM  ELLIS, 
Metal  Broker,  Shipping  and  Commissloa  Agent, 
DeclS— Cm  M  King  WHUam  et^  IjOMDOM. 


RAILROAD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 

POK  sale  tiy 


BRIDGES  &  BROTHER, 

64  Oourtlandt  $1^  N.  Y- 


Railroad  Iron. 

f^r\(\  TONS  best  qnaUty  Welsh  Rafla, approved  T  pattern 
0\J\J    M  lbs.  per  yard,  for  sale  by 

TOeJi,  UTINCMTON  *  CO., 


NOTICE  TO 

DEALERS    IN   BRICKS. 

THE  undersigned  hereby  invites  proposals  for  fumiiOilng  tbe 
Norfolk  and  Petersburg  Railroad  Company  with  three 
milliona  of  best  quality  Bricks.  The  same  to  ha  delivered  oo 
the  Une  of  aaid  rotul  as  follows  : 

200,000  at  two  or  more  points  in  Naosemond  or  Ikia  at 

Wight  cotmty. 
200,000  at  two  or  more  points  In  Southhampton  county. 
6  0,000  at  two  or  more  points  in  Sussex  county. 
400,000  at  two  or  more  points  in  Prince  G«c>rge  county, 
1,600,000  on  tbe  said  Company's  wharf  at  Norfolk,— ur  all 
of  the  said  bricks  may  be  delivered  as  in  tliia  latter  ease. 

Bids  will  be  received  Ttom  tbe  10th  April  next  until  the 
10th  May  following,  and  ail  parties  troposiiig  must  prO'<ent  in 
person  their  bid,  and  with  it  a  tample  of  tbe  l^rick  upon  wbioh 
it  U  based.  WILLIAM  MaHONE, 

Chi^  Enginttr.  ■ . 
Oppicb  Ceiip  iKOnrERR  N.  *  P.  R.  R  Co.  / 

Norfolk,  Vix.,  March  28. 1857.      S         6tl4 


EIGHT  NEW,  FIRST  CLASS,  60  SEAT 

PASSENGER   CARS; 

X>K  in  tbe  best  manner 
ery,  4  ft  83(  la.  gaugo. 


jl/TADK  in  tbe  best  manner  kod  ready  for  immediate  OeUv 


WILLIAMS  *  PAGS,      . 
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Railroad  Iron. 

WB  (re  prepared  to  oontnot  to  deUv«r  RaiU  at  fixed 
•twIlDg  prioeH,  flr«e  on  board,  in  English  or  Welsh  porta, 
and  alao  at  prices  iucloding  ft-eicht  to  New  York  or  Boston. 

NATLOR  ai  CO., 
09  and  101  Johh  St.,  N.  T, 


BUSINESS    CARDS. 

MACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

AMD    ALL    OTHIB   ARTICLSS    OF 

VULCANIZED 

INDIA    RUBBER 

ADIPTID  TO 

Mechanical  and  Manufacturing  Purposes. 

THE  Buperiority  of  these  articles  manuftictured  of  vulcanized 
Rubber,  is  esUbUshed.  Every  BELT  will  be  WIRRINTID 
•uperior  to  liathir— at  one  third  loss  priob.  The  8TEAM 
PACKINO  Is  made  in  every  variety,  and  warranted  to  stand 
300  degraes  of  heat.  The  HOSE  never  needs  01  LINO,  and 
is  warranted  to  stand  any  reguired  pressure.  Also  Cks  Tubing, 
and  Tubing  fbr  Railroad  Car  Braeu. 

Pamphlets eontainin;;  directions,  prices,  ate.,  can  be  obtained 
•t  our  warahouae,  or  by  mail    Addreea 

JOHN  H.  CHBEVER,  Trea$ur«r, 

New  ToTk  Belting  and  Packing  Company, 

Na  0  Day  st., 
Iyl5  Niw  York. 


FREIGHT  AND  COAL 

CARS. 

WILLIAMS   &.   PAGE, 
BOSTON,    MASS. 

CARS  of  best  New  Hampahlra  Oak  and  Southern  Hard  Pine, 
made  in  the  most  thorough  mtnner,  of  any  dimensions, 
can  be  (Umiiibed  at  short  notice.  A  l^w  Box  and  Platform 
Oara,  38  (t  long,  4  ft.  8 Ji[  in.  gauge,  now  ready  for  delivery. 

3mll 


F.W.Bhuielaader.  JainMA.Boonnan.  EdwinA.Poit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AXD 

COMMISSION  MERCHANTS, 

SCPPLT   ALL  MATBRIAL  AXD  ARTIOLSS  08ID  IM  THB 

CONSTRUCTION  AND  OPERATING  OP  RAILWAYS. 

BANK  OF  OOMMEROS  BUILDING,  NBW  TORK. 

aCPRR  TO 

John  A.  Stevens,  E»q  ,  Prettident  Bank  of  Commere*. 
8am*l  Slo«n,  H»q.,  Preiident  HutUm  River  Raaroad  Co. 
James  BoormaD,  Esq.,  Messrs.  Stillman,  Allen  A  Co. 

,  Cuoper  *  Hewitt,  MoMrs.  Doucas,  Sherman  fc  Oo. 


SAFETY  AND  ECONOMY. 

JAMES   HARrTsON,  JR.'S, 

AUTOMATIC 

STEAM^WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  1856. 

THIS  invention  renders  abeolutejy  certain  the  sounding  of  a 
sufficient  alarm  at  every  cr<>snng  or  other  point  for  wtalali 
it  la  set.  It  is  strong  and  simple,  and  not  liable  to  derange- 
ment. It  does  not  Interfere  with  the  ordinary  use  of  the 
Whistle  IB  giving  other  aignala,  rtc.  It  cun  be  applied  with 
Uttle  axponve  on  old  as  well  as  new  engines,  for  fkirther  in- 
farmation  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  or  aSd  Stroot  and  9d  ATeauo* 

Kiw  York,  ©ecrmber  1, 1866.  

C  ARl57~ 

THE  DETROIT  CAR  COMPANY  are  prepared  to  take 
cootracto  for  baildlog  Railroad  Oars  of  ail  deaoriptiotti 
upon  stiort  notice,  and.  as  they  propose  to  use  no  material 
that  haa  not  proven  lta«if  tha  very  beat,  th«y  toel  assured 
that  in  the  character  of  tbelr  worlc  they  can  offsr  atrong  io' 
dOMmenta  to  Railroad  Oompaniea  to  giT«  tteir  can  a  trial. 
8mU  Addm*       KOBINSQN,  RySSJtL  *  00. 


RAILROAD_SUPPLIES. 
WILLIAMS   &   PAGE, 

No.  44  Water,  betwean  Congran  and  Kilby  Btreeti, 

Boston,  mass. 

Iron  Ralls,  Cbairs,  9l  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  A1CS8',  BOWLINe,  AVO  NASHUA  TIRES, 

IRON    AND    STEEL, 

Of  all  kinds  for  Shopa  and  Track*. 
Cttr  TrlmoiliiKa,  Painta,  On,  Yaraish.Oar  and  Switch 
Locka,  Yentiiatora,  Lantema,  Haad-Ligbta,  Ctaagea,  Babber 
Springa,  Oteira,  Eose  and  Belting,  Aah,  Pine  and  other  Tim 
bar,  and  all  MAtaatALS  usbd  in  Equipment  and  Repaira  of 
Railroads,  Bnginea  and  Oara,  ai  lowtft  prices. 

THOS.  S.  WILLIAMS,  PfflLIP  S.  PAGE, 

Late  Bop't  Boston  A  Me.  R.  R.      Late  Paob,  Axoaa  A  Oo. 
BEFEBENGBS. 

PHBLP8,  DoDoa II Co.,  NT. 
CoopiR,  HswiTT  A  Co.,  do. 
RiBTiB,  BuoK  A  Co. ,  Phila. 
B.  S.  CBaSBROtTGH,  Chicago. 
Phila.,  W.  A  B.  R.  R. 


Jambs  Hatwabd,  President 

Boaton  and  Maine  R.  R. 
Oapt.  Wm.  H.  Swift,  Boston. 
LAWBBirOB.  Stohb  a  Co.,  do. 
B.  M.  Vbltob,  Pres't 


KASSON'S 

liOCOWLOTIVE    EXPRESS 

FOB  THB  BBOBTPT  AJTD  TBABBPORTATIOB  OP 

LOCOmOTIVES, 

PASSENGER   AND   BOX   CARS 
OF  ANY  OAXJOE 

To  the  Weatera  and  SonUi-Wwteni  States. 

PR0PRHT0R8-KASSON,     SON    dt    CO* 

^MAm  Son,  1  «>  ^^'^^^^  ^'  »^^- 

JAMES  0.  DUDLEY.  J  84  Broadway,  HEW  TOEI. 


IRON. 

THB  Sobacriben,  Agenta  for  manafketarera,  are  prepared 
to  contract  fbr  every  description,  site,  seouon,  waigbt  and 
Icrgth  of  IRON  in  the  ccastmctioo  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS. 

10"  8B0TI0NS  CAN   BB  SUN  AT  OUR  OIVIOl. 
AjeoU  also  for  RUSSBL'S  LAP-WILDBD  FLUBS  FOR 
BOILIRS,  OA8  PIPB  and  VIXTURIS  generally. 

HENDERSON  k  KERNOCHAN,  Iron  Merchants, 
13  CLIFF  ST. 


ET,     ) 
iLLS,) 


No.  185  River  St., 


H.  STANLEY  &  CO., 

MANUFACTURERS  OF 

RAILROAD  CAR   WHEELS. 

— also— 

DRITINO  WHBBLS,  HORBE  AND  HAND  OAR 
WHKEL8,  WHSBLS  on  AXLK8,  BUMPERS,  JAWS, 
and  BOXRS  flttod  eomplete,  and  OTHBR  RAILROAD 
OASTINOa. 

Henry  Stanley 

Joel  Mallaby,       r 

Hiram  B.lNQALLB.)         TROY,    N.  Y. 

RAILROAD    IRON. 

RAILS  RE-ROLLED  OR  EXCHANGED 

IN  NBW  TOKK,  PHILADBLPHIA,  ETC. 

WILLIAMS  &  FAGEy 

BOSTON,  MASS., 

Agents  for  tome  of  the  best  Manufacturers, 

WILL  flimUh  Rails  from  25  to  70  Iba.  per  yard,  at  short 
notice  and  lowast  price  for  eaab  or  in  exchange  Ibr  old 
ralla 

AJao  Wroucbt  Iroo  OluUn  uA    atu'  XLASTIO  Olwin, 
Bplkesetik        .  tau 


RAILROAD  IRON. 

The   Crescent  Manufacturing    Company, 
WHEELING,  VA., 

ARE  now  prepared  te  ezeeote,  at  abort  notice,  orders  fbr 
RaiU  of  any  required  pattern  and  weight,  and  to  re-rod 
old  raila,  on  the  most  liberal  terms     Address 

N.  WILKINSON,  Sec'y, 
8tf  Whibliho,  va. 


FINANCIAL.. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NBW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

BAILS,    LOCOMOTIVES,    &c. 

We  here  od  hand  and  for  sale,  of  Ooanty  Booda— 

Hardin  OooatyCKy),  6  per  cts.  I  Davidson  Cty  (Tenn  ),  6  p.eta 
Carter,  Bath,  and  Mootgom     ~ 


mery  (Ky),  0  per  centa. 
Alio  a  rariety  of  OITT, 
SC0URITIB8  in  smallef  lots. 
April  «Mi,UML 


Iowa  County  (Wla),  8  percU. 
Mineral  Point    do.        do. 

OOUNTT,  and  RAILWAT 


£LLERY  Sl  GIBBONS 

No.  10  Wall  St., 

BAJfTKBRS,  DBAiLlBS  (n  BOMBSTIO  and  fO     ;IGN 
BXOHANdB,  Ac.,  are  prepared  to  negotiate     tocfcs, 
Bonds  and  Financial  Securities  in  geoeral. 

uraaHOBB. 
Dsixii.AOo.,Bank'a,Philad.  IOOBHBLI08  W.  Lawxikoi, 
BilabK.Btbbbtt,  ofBYerett  I     Baq.,  N  T. 

A  Brown, N.  T.  I  SAMtTBL  Willbtb,  Pres't  of 

Wills,  f  abso  A  Oo.       18t    |     Am.  Bsobange  Bank,  N.  T. 


Melius  A>  Greenleaf, 

Q0lei  No.  as  WUHam  t., 
IT/TLL  ^re  prompt  attantioD  to  the  purcbaae  and  sale  of 
VV    gTOOKfl,  BONDS,  Ac,  strictly  on  commission.  Orders 
nepeotftiDy  aoUoited. 

0HA8.  A.  MBIGS,  laU  Cashier  Am.  Bx.  Bank. 
A  W.  ORBBNLBAP,  ia'»  of  No.  2  Wall  st. 

Bbpbbbbobb  :  Amerieaa  Bxnhange  Bank,  Bank  of  the  Re- 
pabHa,  MetropoUtan  Bank.  Mawhanta'  Bank.  lylS 


CINCINNATI. 

HBW80N  &  HOLMES, 

AUOTIONEEBS  and  STOCK  BROKERS, 
Bm*  regnte  Mte  at  ateckt,  BotkU,  amd  othtr  Secmitit^ 

BTXXT        

WXSNISDAT  Ajn>  SATITRDAT, 

At  1  oPcloA  at  tlM  Merdumf  •  Exchange, 
An>  IV  BBqtnxBs, 

SPECIAL  SALES 

Oa  MOHBAT,  TU18DAY,  THTJB8DAT,  abd  IBIDAT. 

OvnoM-Ioa.  8S  ud  85  Walnut  atraat, 
Where  they  olbr  at  private  sale 

A  OBBAT  TABIBTT  OT 

malt,  Omm»t,  0U$  tmd  amOnod  BONDS  and  STOCKS. 

IBOOTIATB 

MAira,  N0T18,  BILLS  OP  XXGHANGB, 

AID  OOLLBOf 

DIVIDENDS,  LSaACIES,  DEBTS,  &c. 
BarBBaaoa    OWs  Ljfk  tatm  awai  t  TVwat  Oompemt  Bank 

CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WXST  THIRD  8TRIBT, 

CINCINNATI,  OHIO. 

Ballnadi  BtoekB,  Booda,  *e.,  bongtat  and  sold  on  eommimim 
at  paMto  anettca  at  the  MBBOBAwa'  BxoaA— ■• 


SEYMOUR,  MORTON  8l  CO. 

General  Railroad  Agency, 

OFFIOB-METROPOLITAN  BANK  BUILDING 
110  Bntadwas,  Niw  Toxx. 

ARB  prepared  to  oontraet  fbr  the  coaatructioD  and  equii^ 
ment  of  itilroada  in  img  put  of  the  country ;  also  to 
tuniab  oorpa  of  Bofhieeia  and  Oootrsctoia ;  LoeooMMlTe  Ba- 
^■B  BBd  Oaia ;  EBDroad  Iran,  OhaltB,  Spikee,  pwiteh-lrooa, 

tW  wDl  also  aen  or  negotiate  kMoe  on  aU  kinda  ef  Raikoad 
ecuriUea. 

Sbtmoub,  Mobtob  a  Oo.  have  to  dlspoae  of  at  private 
Mie,  hi  amoonta  to  salt  persona  deilroaa  of  ioreBting  a  laife 
amoimt  of  vahiable  Raiboad  and  other  Securftiea. 

The  aavnbeiB  of  the  firm  bavtog  had  •  Ivge  experiinee  as 
OivU  Bt>iBwr%  en  soiae  of  the  ■ort  Important  pnlJa  arc^a  » 
this  ooiatari  •>«>  tandar  their  aerrieei  as  OmmdHmM  £»• 
t»aw«iagmltet>atoartnioi»uef»aBW>la 
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DRAKE  &  CARTER, 

49  Mwchantii'  Exchange,  WaU  Street. 

THB  »ub8cribera  have  formed  a  Co-Partnerehip  under  the 
name  of  DRAKE  A  CABTKR,  for  the  purpose  of  c<Hi- 
ttoulnjf  the  buBlness  of  Buyinsr  wd  Selling  StockM  and  Bandt, 
Loaning  Money  on  Stocks  and  other  Securities,  making  Col- 
lections, SiO.  ,  „  ^ 

The  gen«r»>p«rtner«  of  the  concern  wQl  be  Jakes  M.  Diukc 
and  Oalin  A.  Cartbb.  Kdwakd  B.  Liitlb  Esq.  has  coo- 
trttmted  Fifty  Thousand  Dollars  as  special  partner. 

D.  *  O.  wlU  occupy  the  Offices  No.  49  Mbbohahts'  Ex- 
OHAXOB,  (entrance  on  WaU  St)  

JAMES  M.  DRAKS-        GALKN  A.  CARTER. 


£NGINE£RING  WORKS. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PniiLISHID— A  Mt  of  Tables  for  flndine,  at  a  glance, 
the  true  cubical  content  of  Xxcayatioo  and  Smbankmenta 
for  »'l  Baoes,  and  for  every  variety  of  Ground  and  Side  Siop«a 
By  M.  B.  liToas,  Associate  Sogioeer,  Lebanon  Valley  R.  B. 

BHKT  KO. 

13.  for  Base  18fL  Slop, 
20      " 
24      " 

24      « 
26      " 
28      " 
88 
80 


8BBBT  HO. 

L  General  Table  for  all  Batw 

and  an  Slopes. 
Z  for  Side  Hill  Oata  mod  VUls 


8.  Base  U  n.  BloMS  IHtol 
4.    "     U  *      l>i  to  1 


5. 

e. 

7. 

& 

«. 

10. 

XL 

12. 


U 
U 
1» 
16 
U 
IS 
18 
18 


Xtol 
1  tol 
IXtol 

Jitol 
1     tol29L 

Xtol 

Xtol 
1     tol 


14. 
16. 
1«. 
17. 
18. 
!«. 

ao. 

11 2L 


28. 
34. 


80 
80 
82 
82 


u 


IX  tol 
l)<tol 

Jt  tol 
IX  tol 
IX  tol 
IX  tol 

X  tol 
1  tol 
IX  tol 
IX  tol 
1  tol 
IX  tol 


The  Tablet  an  printed  in  clear,  boM  type  od  tinted  paper: 
sheets  25x10  inches.  Thegr  may  be  osed  by  candle-light  witboot 
Injuring  the  eyesight  Xiush  sheet  is  eomptot*  in  itseU;  and 
embraces  aU  that  Is  wanted  in  comeetkiD  wltb  tbe  Basa  or 
Stops  designated,  wiMtber  ca  itifti  or  side  hill  cross  sectioa. 

Bold  in  separate  siieeta,  at  A5e.  eaob,  or  the  whole  hand* 
somely  boond  in  aloth  in  one  votame  fbr  #r*BO,  by  JoaaFi 
Hvrrr,  188  ObesUmt  st,  PbOa.;  Wk.  Miaivu,  Baltiaotis,  Md.; 
■nwuTLi  4k  Boa,  AlezaDdrla,  Va.;  MoOua*  *  Oe.,  V» 
mntOiOW.;  also 

for  nit  at  tb*  eflM  tfttii  t«P«. 


ENGINEBR'S    FIELD  BOOK 

By  0.  &  Oaosa,  CMl  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embiaoes 
aU  the  necessary  tables  for  prosecuting  railroad  surreys 
in  the  most  compact  Ibnn. 

It  is  Bubdivided  as  follows : 
1st.  The  method  of  staking  out  raih-oad  curves  and  keeping 

Held  notes. 
2d.  Bailroad  cnrvs  tables  for  expeditiously  determining  th« 

points  at  which  commences  tbe  curving. 
8d.  Application  of  tbe  Prismoidal  formula  in  determining  tbe 
quantities  of  excavation  and  embantonent  of  canals  an4 
railroads  fh>m  transverse  seMons. 
4th.  Sxcavatien  and  embankment  tables  for  expedltloasly 
termiidng  the  cubic  yards  fhxn  mean  area. 
It  Is  a  plain,  clear  and  most  valnable  book  for  praetieai  Ba 
road  Ingbeers. 
for  sals  at  tUa  offloa    Price  tL 

ENGINEERS. 

Consnltln?  Eng^tneer. 

'ptiM  onderrigned  may  be  consulted  upon  tbe  location,  eon- 
J.  stmction,  equipment,  and  management  of  railroads  in  sny 
part  of  the  United  States  or  Canada,  and  upon  tbe  most  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  supentmetnre  tliereof,  whether  of  wood  or  iron. 

Also  opoQ  tbe  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  peimanent  railway,  and  in  general  upon  all  su^ 
jects  properly  connected  with  Civil  Sngineering  in  its  highest 
branches,  and  in  Its  moet  difficult  applicatioa 

A  long  and  intim.  te  connection  with  the  eoostraction  and 
management  of  our  most  important  American  lailroadD,  and  a 
personal  knowledge  of  those  in  Burope,  should  render  the  an 
denigned  competent  to  give  such  advice  or  make  such  sog- 
geattons,  as  will  enable  railroad  companies  to  avoid  errors  of 
locaUon,  constmotion  and  management  which  are  more  or  less 
ins^arable  from  all  new  enterprisas  in  our  country. 

Sngineers  of  highest  character  and  professional  attainment 
and  compet^t  Superintendents  can  be  recommeifled  or  sup- 
pBed  to  railroad  companies  for  immediate  service  on  surveys 
and  abstraction  and  oa  mana^emeDt. 

ISAAC  R.  TRIMBLl, 
•an  , ,  ConauUing  Engineer, 

*^ U8  Park  Place.  BALTiMoaa; 


W.  G.  ATKINSON, 

OITIL  BNGINBBR,  BURVBTOR  awd  DRAFTSMAN 
CUMBERLAND,  MmyUm^^ 

RAILROAD  roQtas  located,  planned  and  estimatod.  Maps 
and  Reports  fUmisbed.  Researches  made  fbr  CaaL  Iron. 
Copper,  Lead  and  other  Minerals,  Metals,  4u>.  Oootnctw^ 
in  Tuimeis  snd  heavy  OraAiation  measored  and  rwwrted  in 
detaU.  Tcqwgraphical  Drawings  ezeented  and  Lithographs 
sappUed  by  skiUnl  artists.  Mines  explored,  new  Works  laid 
OS  ,aod€^logical  Plans  prepared.  Str 


CONSULTING     ENGINEER. 

THB  subscriber  has  estabiished  Ms  residence  at  the  City  of 
Washinjcton,  for  the  purpose  of  acting  as  Consulting  Bn- 
gineor  in  the  preparation  of  plans  and  the  location  of  public 
works. 

He  may  be  consulted  by  companies  upon  all  questions  ap- 
pertaining to  tbe  cost,  location  or  plan  of  construction  of  rail- 
roads, bridfres,  canals,  water  works,  i  r  the  improvement  of 
river  navigation,  either  at  his  office  or  on  the  site  of  tbe  work. 

CHARLBS  ELLET,  Jr, 
Civil  Engineer, 
8ml4  No.  288  H.  st,  WASHiaoTOa,  D.  C. 


ENGINEERING. 

THB  miderslgncd  is  prepared  to  famish  Specifications,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Steamsliips,  Steam- 
boats, Propellers,  High  and  Low  Presaure  Engines,  Rollers,  Mill 
Work,  etc. ,  etc.  Particular  attention  given  to  the  prucarisg  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma 
chinery  of  every  description. 

General  Agent  Ashcroft's  Steam  Gauge,  Allen  A  Noyes*  Me- 
tallic Self.84justin(tCo.ni<.al  Packing,  Dudgeon's  Hydraulic  Jack, 
Sewairs  Balinometers,  etc ,  etc.,  etc. 

Acts  as  Agent  for  the  purchase  or  sale  of^  and  has  ahrays  on 
band,  8  teamers,  Locomotive*,  Eogines^Boilers,  Machinery,  eta 

CHA8.  W.  OOPBLAND, 
CemtUting  Bnginttr, 
t5l7  64  Broadway,  N.  T 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Ya 


Sylvester  W.  Barnes, 

Chief  Bugineer  Watertown  and  Madison  BR.,  Madison,  Wis. 


Edward  Boyle, 

Chief  Bnglneer,  2d,  8d,  and  9th  Avenue  RaUroada  New  York 
Office  123  Chambers  st 


Clement,  Wm.  H., 

Uttle  Miami  Railroad,  Oindnnatl,  OUo. 


James  Conyers, 

Chief Bngineer  Galveston,  Houston  4ic  Henderson  Railroad, 
G^alveston,  Texas. 

Alfred  W.  Craven, 

Chief  Bnglneer  Croton  Aquedoct,  New  Yorfc. 


diaries  W.  Copeland, 

Bteam  Marine  and  Railway  Bnginew, 
04  Broadway,  New  York. 

Davidson,  M.O., 

civil  snd  Mining  Engineer.    Office  Swantoo  Coal  and  Iron  Co., 
41  ^xdumge  PtoM,  BALTiiioaa,  Md. 


C.  Floyd-Jones., 

Division  Rng'r  8d  and  12th  Divisioos,  IIlin<^  Central  R.  R., 
Vtmdaliti,  JO. 


Gay,  Edward  F.^ 

State  XngineM,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracnse  and  Bin^amton  Ralh-oad,  Byracose,  N.  T. 

Robert  B.  Gorsneh, 

Chief  Bngineer  of  the  Llanos  de  Apam  R.  B., 
MKXIOO. 

Grant,  James  H., 

Mssfaville  and  Chattanooga  R.  R.,  Nashville,  Tenn. 


Tbeodore  D.  Jndah, 

Chief  Bngineer,  and  Commiaskioer  of 
Ssn  Francisco  and  Sacramento  Railroad,  and  of 
San  Francisco  and  Sacramento  Northern  BzteoaiOD  Railroad, 
8as  Fhakcisoo,  Gat 

S.  W.  Hill, 

Mining  Kng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 

EUwood  Morris, 

t^nr^innnv  S  Dasphin  aud  Susquehanna  Railroad. 
fingineer  ^  AUentown  RaUroad. 

HAaaiSBuao,  PaaxA. 


Mills,  Jobn  B.,  Civil  EDgineer, 

Backets  Harbor  and  Saratoga  R.  B,  24  William  8t,  N.  Y. 

Saml.  &  G.  H.  Nott, 

Civil  Bngineera,  No.  6  Nites*  Building,  Change  Avenue,  Boston. 


Osborne,  Riebard  B., 

Civil  Bngineer,  Office  T8  Booth  4th  st,  Phfladeiphia 


Tbeodore  W.  Bobbins, 

civil  Bngineer  and  Land  Bnrveyor,  Jersoy  City,  N.  J. 


W.  Milnor  Roberts, 

Chief  Bngineer  ▲]tov'*'V  YftOey  Bailroad,  Pittsburgh,  Pa. 


Ang^astns  Sehwaab, 

CIYIL   BNGINBBB,    MACON,    GEORGIA. 


J.  S.  Sewall, 

OIYIL  CNOINKSR, 
ST.  PAUL   MINE80TA. 


Cbarles  L.  Schlatter, 

Chief  Bnrirteer  Brunswick  and  Florida  BailitHid, 
Pnmswtct.  Gaorgia. 


P.  Sonrs, 

Engineer  Raritan  and  Delaware  Bay  R.  R,  Rod  Bank,  N.  J. 


J.  S.  Sbipman, 

Civil  Bnglneer,  63  Trinity  Boilding,  111  Broadway,  N.  T, 

Shanly,  Walter, 

Chief  Bng*r  Bytown  and  Pr«»iw3ott  Railway,  Prewcott.  Canada. 


Steele,  J.  Dutton, 

PotUtown,  Pa. 


Cbarles  B.  Stnart, 

Coosnlting  Bngineer,  22  William  su..  New  York. 


Trautwine,  John  C, 

CMl  Engineer  and  Architect,  Philadelphia.. 


A.  B.  Warford^ 

Chief  Bngineer,  Snaqoehanna  Railroad,  Harnsbnig,  Pa 


INSTRUMENTS. 


Riebard  Patten  &  Son, 

MAKITFACTITRERS  of  Mathematical  Instrumeoto  to  the 
U.  S.  Govemment,    No.  23  South  st,  Baltimosb,  Md. 

James  W.  Q,neen, 

264  Chestnut  St.,  Pbila.,  has  for  sale  Ingineers'  Levels, 
Transita,  Ohain^  Tapes,  dw.    Priced  catalogues  by  mail  gratia. 

Swiss  Drawing  Instruments. 

SCPBRIOR  to  all  others.    Catalogues  gratis.    Sold  only  by 
AM8LIR  A  WIRZ,  ZU  Chestnut  st,  Phila.,  Pa. 

Wm.  J.  Toangr 

HAS  removed  UsBngineeringaod  Sarreyiog- Instrument  1 
antctorr  to  No.  88  North  Seventh  Street,  Philadelphia. 


H.  SAWYER 

(of  the  late  firm  of  SAWYER  4:  HOBBY), 

MAITUFAOTURER  of  Transiu  acd  Levels,  has  removad 
to  Uidon  Place,  near  Warborton  At.,  YotAera,  N.  Y. 


Knox  &  Sbain, 

Ma&Bfitctorers  of  Engineering  Instnnneata,46K  Walnut  at, 
Philadelphia.    (7Vo  premiums  meort^.) 


Blf«INBBBr   AND  8UBYBYOR3' 
lUJSTEUMENTS,   MADE   BT| 

Edmund   Draper, 

SarriTing  partner  of 
STASCUFyE  4'  DRAPER, 


No.  a  PeM  Street, 


beltm  Walnut, 
iPHILADSLPHU. 


W  &  L.  E.GURLEY, 
INSTRUMENT   MAKERS. 

TROY,  N.  Y. 

INYITX  the  attention  of  Bngineers  and  Bunreyors  to  the  Id> 
Btmmeots  made  at  their  estabUsfameot  « 

Poeaessing facilities  unequalled  as  tbe.v  beUeve,  by  any  other 
manufiactarera  in  Um  Union,  they  are  enabled  to  fUrnisIi  Instra-    -  - . 
msBts  of  superior  quality,  atl  ower  rates  than  any  other  makeia     ' 
of  established  reputation. 

We  have  recently  pablished  a  work  of  80  pages,  giving  a  ftil   .- 
descripUoa  of  our  Instnsneots,  with  tbeir  adjustments,  prtaa%    7 
Ac,  which  we  will  send  by  mail  free  of  change,  to  all  peiMW 
coBteinplaUng  the  purchase  of  instruments. 

Address- W.  4k  L.  B.  OCRLBY,  TaoT,  N.  T. 


To  Engineers,  Arcbiteets  and 
Draugbtsmen. 

P[B  nadersigned  begs  respectfiilly  to  inform  Gentlemen  in 
the  above  proflMstona,  that  he  has  constantly  on  band  a 
great  variety  of  instnunaMs  f<»  Field  and  Office  aae. 

JAS.  PRBNTIOB, 
ttb.  1, 18M.  1  Obamber  stroe^  New  Teik. 


956 


AMERICAN    RAILROAD    JOURMAIi; 


Railroad  Iron. 

1nf\r\  TONS  bMt  quality  Wetah  lUlIa  "Brie"  pattern, 
aV/v/L/    6^00  Ibt.  per  yard,  now  due  at  New  Orleaus, 
tor  ialo  by  VO8B,  LIVINGSTON,  A  CO., 

Na  »  South  WiUiam  at,  N.  Y. 
October  18, 1S60. 


Ibr 


Lord  Sl  Wright, 

Ooooaellen  at  Law,  OlDchniati  Ohio. 


Itt 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  k  (IIIINCY  RAILROAD. 

THE  ONLT  DISECT  BOUTS  FBOM 

CBICAOO    TO     AUBOKA,    MINDOTA,    PBINCITON, 
GALX8BDRO,  QUINCY,  BURLINOTON,  awt  pa  ax 
Of  80UTHKBN  ok  OKNTBAL  IOWA,  KANSAS 
OB  NEBRASKA. 
99"   PiasiHOiB  Triiws  leave  the  Central  Depot,  foot  of 
South  Water  atreet,  OaiOAOo,  dally  as  followa  :— 
0.00  A.M.— MOBKiitO  BxpRiss  — OonnectinK  at  Mendota  with 
rilDoia  Central  Uatlruad,  north  Tor  Amboy,  DLion, 
.',   Galena  a<]d  DuDleith.aouth  (br  La  Salle,  Bloomlni;- 
•■'■       •    ^  ton,  Decatur,  Bpringfleld,  Jacksonville,  8t  LouiH, 
Cairo,  dec;  at  Qalesburg  with  Northern  Croee  R.K. 
Ibr  Quiocy,  Ac.;  and  at  Burllngrton  with  Burliogtoa 
and  MlsKOuri  River  R.  R.,  and  with  Packeta  for 
polnta  up  and  down  the  Miaaiaaippi  river. 
8.45  r.  M.— BvaaiMO  £xpbb88.— Making  aame  cooaectiona  u 
above. 

NO   TRAIN    BATUBDAT  BVININO. 

.      IW  ONB  TRAIN  SUNDAY,  8.46  P.M. 

BAOOAOE    CHECKED    THROUGH    TO   BUR^ 

JJNOTON  and   QUINCY. 
THROUGH  TICKETS  can  be  procured  at  all  the  principal 
eaatem  railroad  oOlces  and  in  Chicago  at  the  Depot  and  at  the 
lliohigan  Central  K.  R.  office,  comer  of  Lake  and  Dearborn 
atreeta,  opposite  the  Tremont  House. 

SAM'L  POWKLL,  0.  O.  HAMMOND, 

OcM.  Ticket  Afent.  Om.  Stgift. 

Mew  York  and  Brie  R.  R. 

On  and  after  Monday,  April  0, 1867,  and  until  further  notlofl, 
^«»         PABSKNGKR  TRAINS 
jQ^^  will  leave  Pier  foot  ofDuane  vtreet, 
■^MWa  aa  ItaUowa,  via  :— 

DinraiBK  SzpmsB,  at  0  V  a.m.  for  Dunkirk. 

BCfPALO  ExPRKss,  at  tH  a.m.  for  BuffiUo. 

Mail,  %tT)i  a.m.  for  Dunkirk  and  Buflklo,  and  Intermediate 
atationa.— Paaaensera  by  thia  train  will  remain  over  night  at 
Blmira,  and  proceed  the  next  morning. 

BooKLAMD  PAStBHOBB,  at  •  p.  m.,  viB  Plennoot,  for 
Buffem'a  and  intermediate  aUtiona. 

Wat  Passbboib,  at  4  p.m.,  for  Newburgb  and  Middle- 
town  and  intermediate  atatioua. 

KMiaKAMT,  at  6  pan.,  for  Dunkirk  and  Buffalo  and  inte^ 
mediate  atstiona. 

The  above  traina  run  dally,  Bundaya  excepted. 

Nioar  BxPBsas,  at  43<  p.m.  for  Dunkirk,  every  day.  (ex- 
cept that  the  train  on  Sataiday  runa  only  to  Horneliaville— 
thence  to  BuflSilo..) 

NiOHT  ExpRBBB,  Bt  4X  P-  >»  for  BuAUo,  every  day. 

Tbeae  Expreaa  TraliiB  connect  at  Xbnira,  with  the  ElmUra, 
Oanandaigua  and  Niagara  Faila  Bailroad,  for  Niagam  falls;  at 
Binghamton  with  the  Byracuae  and  Biogfa«mton  BaitatMd,  for 
gyraeuae;  at  Coming  with  BuflUo,  OominK  and  New  roc% 
Railroad,  for  Rochester;  at  Great  Bend  with  Delaware,  Lacka- 
wanna and  Western  Railroad,  for  Mranton  ;  at  Homellaville 
with  the  Buffalo  and  New  York  City  Railroad,  for  Buflklo  ;  at 
Buflalo  and  Dunkirk  with  the  Lake  Shore  Railroad  for 
Oleveland.  Cincinnati,  Toledo,  Detroit,  CUcago,  etc. 

^^  HOMBR  RAM8DBLL.  Prerident. 


Plilladel:>lila»  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Traina  will  leave  the  Southern  and  Western  Station,  coraer  o 
Broad  and  Prime  streets,  Philadelphia,  at  8  80  am.  13  46,  8  and 
11pm. 

f  ABB  BT  THBOUaa  TIOEin  TO  TBB  BOUTM. 

Vitnt  Mew  Ye         WUmington $U  M 

do        (.  Norfolk - 8  60 

Vram  P(i.BdelphiB  to  Wihningtoa.. — .  ... —  14  00 

4o       do  Norfolk . ~.    0  60 

do       do  Petersburg... ......M  ............    '  00 

do       do  &'/'.;hmr<Kl ~.     8  00 

ffABB  BT  TH^jOOM  TtOKBTS  TO  TMB  WBBT 

Erom  New  York  to  Chjcinnati $17  00 

do       do  LouiavlUe 10  00 

rrom  "ew  York  to  ladianapo>ia_.. —  IB  00 

from  PhJadelphia  to  Cincinnati . .  ..  10  00 

do       do  Louiaville .. 18  00 

An  extra  cbarge  wUl  bo  aoade  for  meala  and  Btata  rooma  oo 
rd  the  bOBt.  O  BORGS  A.  PABKBB  Sufft. 


e.  G.  LOBDELL.     H.  S.  NeCOlBS.      D.  P.  BUSH. 

BUSH  &  LOBDELL, 

WILMINGTON,    DELAWARE, 

MANCIAOTURERS  OF 

CHILLED  WHEELS 


AND 


TIRES, 

FOR  RAILROAD  CARS 


AVD 


Locomotive  Engines, 

ASE  PREPARED  TO  EXECUTE  PROMPTLT 
ORDERS  TO  ANY  EXTENT  FOR  THEIR 

OELEBRATED    WHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE. 

MTITH    Oa    VriTHOUT    AXIiBS. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  THE  SHORTEST  NOTICE, 

AND  ON  TH£  MOST  &MSONABLE  TERMS. 


BALL'S 
PATENT   JACK   SCREW. 


tottaimhj 


6 


L    IIB.UIB.    Oin.  IT  In.  |8 

a  Ula  lOliL  IT  IB.  Mio.  11 

•.  18  fa.  S8  im.  M  in.  40  In.  14 

A  90  In  80  taL  88  ta.  68  In.  18 

0.  34  In.  43  i&  SO  In.  83  hi.   20 

BBIDOB8  *  BBOTHEB,  ' 
«<.,  N.  Y. 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Pttented  Jime  2°^,  im. 


THE  attention  of  Railroad  Companies  is  eametti/  solicited 
to  thia  Chair  aa  the  beet  yet  invented  to  secure  the  track 
against  the  evils  of  bad  Joints,  rendering  it  as  smooth  aa  a 
continuona  rail. 
For  any  infonnaUon  address  the  Pataotee, 

JAMES  H.  MORLEY, 

St.  Lout*,  Mo. 
or  SAUUBIt  SHALL, 
8ml4  BottoR,  Maw. 


To  Railroad  Companies 

A  CIVIL  and  MBOHANIOAL  BNQINEKB  of  first  ratr 
theoretical  education  and  practical  eaperience  in  Rail, 
road  Machinery  and  in  the  suporiutendenre  of  railroadK,  and 
who  is  at  present  engaged  aa  a  Mechanical  Draugbtatnao  and 
eooatructor  on  a  leading  road,  offers  his  aervicea  to  Railroad 
Oompanlea  and  othfsrs  aa  Master  of  BepBira.  Addrssa  i.  M. 
Bt  tiM  oOkw  of  the  Am.  Bailboab  /ovmiai..  i 
Niw  Tou  /M^  aitf,  UM, 


EVDIANA   CENTRAL 

RAILWAY  COMPANY. 

$^50,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    S  A  L  K. 

WE  oflcr  fur  sale  $2S0,000  of  the  Second  Mortgai^  Bonds 
of  the  Indiana  Central  Railway  Company,  l>earing  inter- 
eat  at  the  rate  of  10  pt-r  cent  per  annum.  Cuupong  payable 
1st  July  and  Ist  January  in  New  York ;  principal  redeeiiiitb  e 
at  the  aame  place  in  1882. 

Thia  road  is  completed  and  in  aucceisfUl  operation,  is  72>{ 
miles  long,  commencing  at  the  City  of  Indiaoapoii'-,  the  capital 
of  the  iitate  of  Indiana,  and  ttrminatmg  nt  the  Ohio  Stale  liau 
near  Richmond,  Indiana,  connecting  with  the  Daylon  tah 
Western  Railway. 

This  road  is  one  of  great  Importance ;  la  in  excellent  order, 
and  doing  a  large  and  profitable  business.  The  Company  also 
operated  the  Dayton  and  Wrstem  road,  SOX  milea— the  whole 
line  100  milea  long.  The  earnings  of  the  two  lines  for  1864, 
were  $331,400  -,  for  1866,  $360,160,  and  for  1SS6,  f434,004 
each  year  showing  a  large  increase  ov«r  ilie  preceding  one, 
and  the  last  year  $112,604  oyer  that  of  1854  ;  and  the  m^  nth 
of  January,  1867,  shows  an  increiSH  of  $3,208  over  the  same 
month  in  1866. 

The  working  expenses  of  the  lino  for  the  past  year  have  beon 
less  than  34  per  cent,  of  the  gro*s  eamiags ;  and  the  whole  ex- 
penses, including  repairs  of  track,  depots,  bridges,  wood 
bouses,  etc  ,  etc.,  and  including  conaiderabeexpensua  properly 
in  construction,  such  as  covering  aod  weutber-l^oardiiig 
bridges,  buililiog  additional  depots,  water  stations,  tilling  ui> 
lepot  grounds,  ballasting,  etc.,  are  ieaa  than  43  per  cent  ul 
the  gross  earnings.  Thei<e  facta  will  appear  by  the  com]>an}'a 
report  for  1866,  which  may  be  had  at  our  office. 

Tnis  Company  operates  the  entire  line  between  Indiaiiapoiii 
aod  Dayton,  each  Company  fumlsliing  an  equal  proportion  of 
rolling  stock,  in  proportion  to  length  of  line,  and  paying  the 
working  ezpenaes  out  of  the  gross  earnings.  0>  the  i<et  eam- 
inga  this  Company  is  entitled  to  71  per  cent.,  and  pay  the  Day- 
ton and  Weatem  Company  29  per  cent 

Thia  line  connects  at  Richmond  directly  with  Cincinnati,  and 
at  Dayt'>n  with  Columbus,  Baltimore,  Philadelphia  and  New 
Tork,  and  alao  with  the  Lakes  ;  and  on  the  completion  of  the 
Pittfcburg  and  Steubenvlile  road,  it  will  be  the  aborieat  line 
between  New  York,  Indianapolis  and  St  Louis. 

An  inspection  of  the  map  will  show  that  thi:*  la  a  part  of  the 
greit  railway  line  from  New  York  aod  Phiiadnlphia  by  Pitts- 
burg, Columt>ua  and  Daytoo,  Ohio,  and  Indianapolis  and  Terte 
Haute,  Indiatia,  to  St.  Louis. 

This  Railway  traverses  the  o'deat  settled,  best  cultivated, 
most  populous  and  wealthy  portion  of  Indiana. 

No  other  portion  ef  tbe  i£issjg»lppl  Valley  is  equal  to  the 
country  on  and  near  the  line  of  thin  road  and  its  immediate 
connections,  in  improvements,  wealth  and  productivene^a,  and 
the  passeni^er  earnings  of  the  road  are  very  large,  ($802,188, 
out  of  a  total  amoiut  of  $484,000  for  186'},)  atid  increasing 
greatly. 
The  entire  cost  of  the  road  Is  about  $3,100,000. 
The  first  mortgage  is  for  $600,000,  at  7  per  cent.,  maturiof 
In  ten  years  (Tom  this  time,  and  the  two  mortgages  will  consti- 
tute the  entire  indebtedness  of  the  Company. 

The  second  mortgage  la  for  $700,000 ;  not  mere  than  $600,- 
000  will  be  needed  to  be  so'd. 

The  object  of  making  thia  debt  is  to  pay  off  a  amall  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Bonds 
maturing  within  the  present  and  the  next  year. 

We  itiink  these  Bonds  moat  amply  s*'cured.  The  Company 
baa  heretofore  paid  an  amount  of  interest  equal  to  the  amount 
on  the  two  mortgages,  through  the  moat  stringent  times,  with- 
out a  sing'e  fai>ure  ;  and  we  think  the  earnioK*  must  continue 
to  increase  for  many  years  in  about  the  ratio  ofptevioiis  years, 
whit'h  will  not  only  p<iy  all  expended  and  interest,  but  haod&ome 
dlvideixls  to  ^tockholderB. 

The  Company  has  paid  aiz  per  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  snrplus  of  nearly  4  per 
cent  on  the  stock. 

The  Company  will  have  left  assets  In  real  estate,  taken  Ibr 
atock  and  debts  due  for  real  estate  sold,  of  at>out  $M0,000, 
which  will  be  realized,  and  which  will  conaUiute  a  fond  to  re- 
duce their  indebtedness. 

These  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  falling  due  within  the  next  two  years, 
at  i>ar,  on  spplication  to  ua  at  any  time  before  they  are  dis- 
posed ot 

We  think  these  Secaritles  a  salto  and  moat  deairable  invest- 
ment, and  cemmend  them  as  such  to  our  friernls. 

For  any  other  or  further  information  on  the  subject  of  these 
securities,  apply  to  ua  at  our  office. 

WINSLOW,  LANIER  U  CO., 
Nbw  Yobb,  Jeb'y  16, 1867. 62  WaU  tt. 


Railroad  Spikes  and  Wroui^bt 
Iron  Fastenlngrs. 

THB  TBOT  IBON  AND  NAIL  FACTORY,  ezclualve  owner 
of  all  Henry  Burden's  Patented  Machinery  for  fnaking 
Spike*,  have  fhciUties  for  manuf^turing  large  quantitiea  upon 
short  notice,  and  of  a  quality  unsurpaased. 

Wrought  Iron  Chairs,  Clamps,  Keys  and  Buits  for  Railroad 
Otateoings,  also  made  to  order.  A  (till  assortment  of  Ship  and 
BoBt  Spikes  always  on  hand. 

All  ordasa  addressed  to  the  Agent  at  the  Factory  will  receive 
Immediate  atteotiOD.  WM.  F.  BURDEN,  Agent, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  T. 


Railroad  Iron. 

THB  "MONTOUB  IBON  COMPANY"  is  prepared  to  ex- 
ecute orders  for  BAILS  ot  the  usual  patterns  and 
weights,  aod  of  any  required  length,  not  exceeding  80  <eet  per 
raU.    Apply  to  THOS.  0HAMBBB8,  President, 

No,  «2  Szotuu««  rUG«,MBir  yoic 


AMERICAN  RAILROAD  JOURNAL. 


'W 


{    i^;~^ 


STEAM  NAVISATION,  COMMERCE,  MININe,  MANUFACTURES. 


<•*■  f^^'idl-  'li- 


HENRY  y.  POOR,  Editor. 


.«     -H 


BBTABliISHBD  HV  ItSl. 


PUBLISHED  WEEKLY  BY  J.  H.  SCHULTZ  A.  CO.,  AT  NO.  9  SPBUCE  ST.,  NEW-YORK,  AT  FIVE  DOLLARS  PER  ANNUM  IN  ADVANCE 
Second  Qoarto  Series,  Vol.  XIII.,  No  17.]  SATURDAY,  APRIL  26,  1867.  .;   [Whole  No.  1,097.  Vol.  XXX. 


■9-  MB8BB8.  ALGAR  ti  STREET,  No.  11  ClemcoU  Ladc, 
Lombard  Street,  Lokdoh,  are  the  authoriaed  BuropcM  Agenta 
for  the  Journal. 


PKINCIPAI.  COMTBMTS. 


Capt.  Gallon's  Report  on  the  Railways  of  the 

United  States 267 

Burlington  and  Missouri  Railroad 258 

Chicago,  St.  Paul  and  Fond  du  Lac  R.  R 559 

'  Wagon  Road  to  California 260 

•.  Jeffersonville  Railroad 260 

Springfield,  Mi.  Vernon  and  Pittsburg  B.  R,..261 

Journal  of  Railroad  Law 261 

Cincinni^i  and  Marietta  Railroad 261 

Michigan  Southern  and  Northern  Indiana  R.R.264 

Montgomery  and  West  Point  Railroad 266 

Flint  and  Fere  Marquette  Railroad 266 

Cheraw  and  Coal  Fields  Railroad 266 

Grand  Trunk  Railway 266 

?  Cincinnati  and  Fort  Wayne  Railroad 266 

J?  The  New  Railroad  Era 266 

:  Railroad  Earnings 257 

a  Railroad  Opening  in  Iowa 268 


\ 


American  Railroad  Journal. 


Pdblwhid  bt  J.  H.  BOnULTZ  *  CO.   No.  9  Spkqob  bt. 


Hew  York,  Saturday,  April  35,  1867. 

Capt.  Oaltou'B  Report  oa  the  Kall^nrayB  of 
tile  United  State*. 

The  Railways  of  the  United  Slates,  their  rapid 
increase,  their  growing  importance,  the  manner 
of  their  operation,  and  their  influence  in  develop- 
ing the  resources  and  traffic  of  the  regions  through 

■  which  they  pass,  especially  in  new  and  unsettled 
portions  of  the  country,— have  excited  much  at- 
tention  both  in  England,  and  on  the  continent  of 

.,  Europe.  The  fullest  and  most  intelligent  com 
•  mentary  from  a  European  source  we  have  seen  on 
this  subject  is  the  "Report  to  the  Lords  of  the 
Committee  of  Privy  Council  for  Trade,  on  the 
Railways  of  the  United  States,  by  Capt.  Douglas 
i  Galton,  R.  E."  Capt.  Gallon  visited  this  country 
during  the  summer  and  autumn  of  1866,  for  the 
purpose  of  studying  attentively  our  railway  sys- 
tem. The  result  of  his  observations  is  laid  before 
Parliament,  in  a  report  of  about  40  pages  in 
which  he  discusses  our  railway  system,  the  legis- 
lation in  reference  thereto,  the  constitution  of 
railway  companies,  the  construction  of  railways 
iooIadiDg  rolling  stock,  th«ir  management,  an^ 


concludes  with  some  general  remarks  on  the  dis- 
tinguishing features  and  the  value  of  our  railway 
system.  The  whole  is  illustrated  by  statistical 
lables  and  diagrams. 

It  was  to  be  expected,  that  Capt.  Galton  would 
say  much  which  to  ^s  is  not  new,  for  the  same 
reason  that  a  similar  report  on  the  subject  of  Eng 
lish  railways,  made  by  an  American  to  bis  coun 
trymen  would  probably  present  little  that  is  new 
to  Englishmen.  Aside  from  this,  the  report  is  a 
valuable  document,  of  which  ve  give  a  pretty  fall 
abstract.-^''^i''-^-^:'^.^' ■>.'■•'■-■'"■•■■■■  '      - 

OUTLINE    or    OUR    STSTEM, 

In  Europe  at  the  introduction  of  railways,  the 
population  was  fixed  and  trade  established,  so 
that  there  was  a  fair  basis  for  calcalating  before- 
hand the  amount  of  traffic.  In  America,  except 
a  few  large  cities  on  the  sea  coast,  the  population 
was  scattered,  and  much  of  the  country  uninhab- 
ited, while  immigration  was  constantly  Sowing 
westward.  It  was  almo&t  impossible  therefore  to 
foresee  where  the  centres  of  traffic  would  be. 
Under  such  circumstances,  no  fair  comparison  can 
be  made  between  the  relative  cost  of  railways  in 
Europe  and  the  United  States,  even  if  the  data 
existed.  The  cost  of  the  lines  in  New  York  and 
Massachusetts  averages  £11,390  (about  $66,000) 
per  mile.  The  last  censms  report  makes  the  aver 
age  for  the  whole  United  States,  at  the  end  of 
1861,  about  £7,000  (836,000)  per  mile 

There  are  about  26,000  miles  of  railway  in  ope- 
ration in  the  United  States,  about  one-sixth  of 
which  is  double  line,  mainly  constructed  by  Irish 
labor. 

The  chief  design  of  these  railways  is  to  connect 
the  sea  coast  «ith  the  fertile  lands  of  the  interior. 
There  are  four  principal  routes  for  this  Eastern 
and  Western  traffic. 

1.  The  New  York  Central,  based  both  upon 
Boston  and  New  York,  connecting  with  Western 
lines  at  Niagara  and  Buffalo. 

2.  The  New  York  and  Erie,  crossing  the  Alle- 
ghanies  near  the  headwaters  of  the  Susquehanna 
and  Delaware,  and  connecting  with  Western  lines 
at  Buffalo,  Niagara  and  along  the  south  shore  of 
Lake  Erie. 

3.  The  Pennsylvania  Central,  which  connecta  at 
Pittsburg  with  lines  traversiitg  the  centre  of  Ohio. 


river  at  Wheeling  and  Parkerbburgb  colu-  ciiug 
with  the  Ohio  Central  and  Marietta  and  Cincin- 
nati roads. 

Since  the  report  was  written,  a  great  line  has 
been  opened  from  the  cities  of  Savannah  and 
Charleston  to  the  Mississippi  river  at  Memphis. 

Besides  these  woiks,  there  are  the  great  water 
lines,  the  Erie  canal  and  the  river  St.  Lawrence 
with  its  canals,  extending  from  the  great  Lakes  to 
tide  water.  AIjo  the  Great  Western,  and  the 
Grand  Trunk  railways  of  Canada. 

The  project  of  a  railroad  to  the  Pacific  also  at- 
tracts much  attention.  Five  routes  have  been 
proposed,  bnt  only  three  are  deemed  very  practi- 
cable : 

1.  From  St.  Pauls  or  Lake  Superior,  to  Van- 
couver, near  48th  parallel. 

2.  From  Council  BluflTs  and  Benicia,  by  S.  W. 
Pass,  near  the  42nd  parallel. 

3.  From  Fulton  on  the  Red  River,  to  San  Pedro, 
near  32nd  parallel. 

The  following  is  a  comparison  of  the  routes : 


Length 
in 
miles. 
I...  1,864 


Greatest 

Elevat'n 

of  Line 

in  ft. 

6,044 


Estimated 
Cost. 


Proportion  of 
arable  land 
Ibr'b  which 
they  pass. 
30  per  cent. 


£25,000,000 
($125,000,000) 
2...  2,032        8,733      £23,000,000        36      do 

(SI  15,000,000) 
3...  1,618        5,717      £17,000,000        46      do. 
(S86,000,000) 

The  suggestion  is  also  made  that  Great  Britain 
should  not  leave  this  question  to  be  solved  by  the 
United  States  alone,  and  that  in  crossing  the 
Rocky  Mountains,  a  good  opportunity  would  be 
afforded  for  the  employment  of  c^mvict  labor. 

The  principal  north  and  south  route  in  the 
United  States  is  the  Illinois  Central  Railway— 
from  Cairo,  at  the  confluence  of  the  Mississippi 
and  Ohio  rivers,  to  Chicago  and  Dubuque,  with 
lines  in  progress  southward,  to  Mobile,  and  north- 
ward, to  Superior  City,  on  Lake  Superior.  Chi- 
cago is  the  chief  focus  of  railway  communication 
in  the  West,  and  may  be  called  the  ofl^pring  of 
the  railway  system.  In  1832,  the  site  of  the 
town  was  occupied  by  a  fort  and  a  few  log  cabins. 
The  first  railway  to  it  was  completed  in  1860, 
when  it  had  25,000  inhabiUnU ;  in  1855,  83,509. 


4.  The  Baltimore  and  Ohio,  atrikiog  the  Ohio  ^  ^^^>  ^^  °^^  ^^  railway  centred  there  with 
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a  traffic  of  jBS.OOO  (840,000).  In  1866,  2,933 
miles  centered  there  with  a  traffic  of  £2,659,640 
(about  $13,000,000). 

RAILWAY    LEGISLATION. 

The  Legislatures  of  the  several  States  have 
given  as  many  indacemcnts  as  possible  to  the 
construction  of  railways.  Four  different  methods 
for  providing  means  for  constraction  have  been 
adopted.  - .  ■::   ■_. ;    •       -      -• 

1.  By  the  SUte. 

2.  By  a  company  aided  by  the  State,  which  re- 
tains an  interest  in  the  line,  with  the  power  of  in« 
terfeience. 

3.  By  a  company  to  whom  lands  have  been 
granted,  bat  not  otherwise  interfered  with. 

4.  By  a  company  unassisted. 

Ist.  The  State  railways  do  not  appear  to  have 
been  successful,  and  have  generally  been  trans- 
ferred to  private  companies. 

2od.  Where  railways  are  assisted  by  the  State, 
and  State  Directors  are  chosen,  there  is  too  ofl.en 
a  desire  to  manage  with  reference  to  local  politi- 
cal objects.  This  arrangement  combining  two 
conflicting  elements  is  false  in  principle. 

8rd.  The  system  of  granting  lands  to  a  com- 
pany has  been  remarkably  successful  in  the  West- 
ern States,  the  common  custom  being  to  grant  al- 
ternate sections  on  each  side  of  the  line.  As  vil- 
lages spring  up,  the  land  becomes  very  valuable. 

4th.  Where  railways  are  built  by  companies, 
in  some  instances  it  is  done  under  general  laws^ 
and  in  others,  special  charters  are  granted,  con- 
veying greater  powers,  and  specifying  certain 
duties.  Id  some  States,  a  Board  of  Commis- 
sioners is  appointed,  who  are  to  have  a  general 
oversight  of  railways,  and  see  that  they  comply 
with  the  laws. 

CONSTITUTION  OF   RAILWAY   COMPANIES. 

Companies  are  governed  by  a  president  and  a 
board  of  directors,  the  former  of  whom  is  a 
salaried  officer,  and  is  selected  for  his  knowledge 
and  skill  in  the  duties  of  his  office.  The  unlimit- 
ed power  of  borrowing  which  railroad  companies 
have,  and  other  causes,  render  the  question  of  in* 
vestment  in  them,  to  a  great  degree,  one  of  per- 
sonal confidence  in  their  managers. 

It  appears  from  tables  published  that  the  num- 
ber of  trains  on  railways  in  this  coantry  is  less  in 
proportion  to  the  traffic,  and  the  trains  better  fill- 
ed than  on  the  English  railways.  The  receipts 
per  mile  in  Massachusetts  being  £1,397  ($6,985), 
in  New  York  £1,676  (87,880),  against  £3,013 
(816,165)  in  England,  while  the  working  expenses 
in  those  States  are  £857.65  ($4,285)  and  £892.66 
($4,460)  against  £1,604.39  ($7,620).  These  re- 
sults show  that  the  adaptation  of  trains  to  traffic 
is  better  in  this  country  than  in  England,  though 
it  must  be  borne  in  mind  that  the  ordinary  rates 
of  interest  in  this  country  are  greater  than  in 

ngland. 

CONSTRCCTIOK. 

The  seats  of  production  in  America  are  so  far 
removed  from  the  markets  as  to  render  indispen- 
sable the  most  improved  means  of  intercommuui- 
cation.  This  necessity  has  led  to  great  hasto  in 
building  and  equipping  roads.  The  embank- 
menis  and  cuttings  are  generally  completed  at  the 
outset,  but  the  ballasting  is  very  deficient.  The 
gauge  varies  from  4  feet  8i  inches  to  6  feet.  In 
consequence  of  the  heavy  duty,  iron  has  been 
economized  as  much  m  poasiUe.    The  mode  of 


fastening  the  rails  to  the  sleepers,  especially  at 
the  joints,  is  bad,  as  also  the  signal  arrangements 
at  stations.  The  arrangement  for  ladies'  ticket 
office  is  highly  approved,  as  also  the  fencing  of 
tbo  lines,  and  the  extension  of  the  rails  to 
wharvc-s  and  private  establishments. 

In  the  construction  of  the  rolling  stock,  refer- 
ence is  had  to  the  inequalities  of  the  road,  and  to 
the  principle  of  diminishing  the  amount  of  useless 
weight.  In  its  design,  the  idea  seems  to  have 
been  taken  rather  from  a  ship,  than  an  ordinary 
carriage.  The  cars  are  much  superior  to  English 
first  and  second  class,  and  only  inferior  to  the  best 
first  clas.s.  Their  main  advantage  is  that  they 
convey  a  larger  number  of  passengers,  in  propor- 
tion to  dead  weight,  than  the  English  carriages. 

MANAOEMBNT. 

Trains  are  under  charge  of  conductors,  and  are 
run  according  to  a  time  table  prepared  under  the 
direction  of  the  Superintendent.  This  is  very 
well  so  long  as  the  train  adheres  to  it ;  but  when 
it  deviates,  embarrassment  is  likely  to  ensue.  It 
is  extraordinary,  considering  the  use  made  of  it 
for  other  purposes,  that  the  electric  telegraph  is 
so  little  used  on  railways.  On  a  few,  it  has  been 
adopted,  and  the  time  of  anival  and  depaiture  of 
each  train  immediately  telegraphed  to  every  sta- 
tion on  the  lino.  In  this  way,  absolute  certainty 
is  obtained,  and  the  conductor  can  govern  him- 
self with  precision  in  regard  to  the  movements  of 
the  train  under  his  direction.  The  system  of 
telegraphic  working  introduced  by  Mr.  McCallim, 
Superinteudent  of  the  New  York  and  Erie  Rail- 
road is  that  to  which  attention  is  chiefiy  drawn ; 
and  its  operation  given  in  full. 

The  speed  of  passenger  trains  in  the  Eastern 
States  is  not  very  difierent  from  that  in  England. 
The  system  of  checking  baggage  deserves  notice 
from  its  completeness  and  the  safety  of  baggage  in- 
sured by  it.  The  ticket  system  is  generally  very 
defective,  owing  to  the  difficulty  of  obliging  pass- 
engers to  purchase  their  tickets  before  entering 
the  cars.  The  attendance  at  stations  is  also  bad. 
The  through  ticket  system  is  adjusted  at  perio- 
dical meetings  of  the  Superintendents  of  various 
companieb.  There  is  very  little  interchange  of 
working  stock— thus  involving  a  great  deal  of 
loading  and  unloading,  which  a  more  systematic 
organization  may  avoid.  The  mails  are  conveyed 
under  contract  with  the  Postmaster  General,  at 
rates  fixed  by  Congress. 

GENERAL    REMARKS. 

The  features  which  contrast  most  strongly  with 
tho  English  systedi  are— 1st,  leaving  the  public 
t«  take  care  of  themselves  at  crossings ;  2nd,  ex- 
tending equal  convenience  and  comfort  to  all 
passengers  in  a  train.  The  different  habits  of 
tho  people,  and  the  different  purposes  for  which 
railways  are  built  in  the  two  countries  furnish  an 
explanation  of  this. 

Other  points  worthy  of  consideration  are— 1st, 
The  systi^m  affords  a  good  guarantee  for  efficient 
managen.ent ;  2nd,  the  encouragement  given  to 
laying  the  rails  in  streets  and  upon  wharves,  to 
facilitate  business ;  the  switch  signals ;  the  cross* 
ing  of  bills  by  zig-zags ;  the  supporting  of  en- 
gines and  carriages  on  two  independent  trucks ; 
the  means  of  communication  from  one  car  to  an- 
other ;  the  protection  afforded  the  engineer  and 
firemen  by  the  shed;  8rd,  economy  and  effi- 
ciency from  (he  use  of  the  telegraph   4tb,  »  cen- 


tralized organization  ;  6th,  legislation  for  the  pro- 
motion of  the  public  interest. 

It  is  with  reference  to  the  construction  of  rail- 
ways in  the  English  colonies  that  the  American 
system  deserves  especial  attention.  The  follow- 
ing deductions  may  be  drawn  from  a  considera- 
tion of  this  system. 

A  railway  is  the  best  road  f*r  arterial  lines  of 
communication  in  a  new  country. 

The  outlay  for  construction  should  be  as  small 
as  is  consistent  with  safet^y  and  economy  of 
working.  ;    1 ;  ^  -;  - ;?~.     ^  ■ 

Railways  mado  by  States  have  not  proved 
successful. 

The  encouragement  given  to  private  companies, 
by  grants  of  lands,  has  proved  very  successful,  by 
facilitating  the  rapid  settlement  of  the  country, 
and  by  enhancing  the  price  of  the  land  retained 
by  the  State,  as  well  as  by  reduction  of  taxation. 

Bnrllngton  and  Ulsaonrl  Railroad. 

We  give  below  a  circular  issued  by  the  Michi- 
gan Central  and  Chicago,  Burlington  and  Quincy 
Railroad  Companies,  addressed  to  their  stockhold- 
ers upon  the  subject  of  a  subscription  to  the  stock 
of  the  Burlington  and  Missouri  road.  The  terms 
proposed  will  give  them  the  control  of  the  latter. 
Accompanying  the  circular  is  a  statement  which 
we  also  give.  They  present  fally  the  reasons  for 
the  measure  proposed.  The  Burlington  and  Mis- 
souri have  unquestionably  a  good  line,  indepen- 
dent of  the  incidental  advantage  conferred  by  a 
land  grant. 

CIRCULAR. 

To  the  Stockholders  of  the  Michigan  Central,  and 

Chicago,  Burlington  and  Quincy  Railroads  : 

The  undersigned  would  call  your  attention  to 
the  enclosed  prospectus  for  procuring  subscrip- 
tions to  the  Burlington  So  Missouri  River  Railroad 
Company.  By  prompt  action  a  controlling  inter- 
est in  the  Burlington  and  Missouri  River  Road 
may  be  secured,  which  will,  we  think,  be  very 
profitable  to  the  parties  to  it,  and  will  eventually 
be  useful  to  our  own  roads. 

It  will  be  seen  that  a  subscription  for  one  share 
by  the  holder  of  four  shares  of  the  Chicago,  Bur- 
lington &  Quincy,  or  one  share  for  every  six  held 
in  the  Michigan  Central,  would  give  $1,000,000, 
of  which  it  is  thought  only  half  will  be  required 
to  be  called  in.  If  each  stockholder  in  our  roads 
would  devote  the  probable  earnings  on  his  stock 
to  this  subscription,  for  one  year,  it  would  go  far 
toward  securing  control  of  the  Iowa  road,— a 
feeder  of  280  miUs. 

The  intrinsic  merits  of  the  proposed  read,  In- 
dependent of  the  large  land  grant,  now  seem 
greater  than  those  of  our  own  lines  at  the  time 
they  ventured  to  recommend  their  friends  to  build 
them. 

Since  then  experience  has  proved  the  supe- 
riority of  Prairie  roads  to  all  others,  viewed  mere- 
ly as  railroads,  while  the  example  of  the  Dlinois 
Central  shows  what  effect  a  grant  of  land  has  upon 
the  value  of  railroad  stock. 

They  do  not  wish  to  urge  you  to  take  stock  In 
the  Burlington  and  Missouri  River  Railroad,  but 
being,  from  their  position,  thrown  into  communi- 
cation with  the  parties  now  building  it,  they  feel 
that  they  should  fail  in  their  duty  to  you  if  they 
did  not  call  your  attention  to  this  road,  which  is 
practically  an  extension  of  your  own,  and  apprise 
you  of  the  opportunity,  which  will  continue  a 
very  shoit  time,  to  take  a  leading  interest  in  it. 

If  you  decide  to  take  any  of  the  proposed  stock, 
please  sign  the  annexed  subscription  paper,  and 
address  it,  with  the  least  possible  delay,  to  either 
of  the  undersigned,  care  of  Mich.  Cent.  R.  R.  Co., 
Boston,  Tours, 

J.  W.  Brooks,  President  M,  C.  R.  B 
J. P.  Jot,  President  C,  S,A  (l.H.H*  \ 

Boston,  March  21,  X867.  v 
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STATEMENT. 

The  Barling  ton  and  Missouri  River  Railroad 
rons  from  the  Mississippi  »t  Burlington  to  the 
Missouri  at  mouth  of  Platte,  about  278  miles,  oyer 
a  country  generally  very  easy  for  constructing 
Railroads. 

A  comparison  of  the  population,  climate,  and 
general  advantages  of  the  country  through  which 
it  runs,  with  that  through  which  the  C.  B.  &  Q., 
and  the  Rock  Island  and  Galena  Roads  run,  would 
be  much  In  favor  of  the  Iowa,  over  the  Illinois 
lines.  It  is  better  settled  and  cultivated,  and  the 
immigration,  now  and  for  a  long  time  past,  into 
this  part  of  the  country  is  almost  unexampled. 
Under  grants  from  Congress,  this  road  is  entitled 
to  about  300,000  acres  of  land  along  its  line,  the 
right  to  sell  which,  attaches  pro  rata  as  fast  as 
•  each  section  of  tvrenty  miles  is  completed,  and 
which,  when  the  road  shall  be  constructed,  may 
fairly  be  estimated  to  be  worth  from  $4,000,000  to 
86,000,000. 

The  first  36  miles  of  the  road  are  now  about 
being  finished,  at  a  cost  of  $380,000  in  Stock, 
$790,000  in  bonds,  and  $76,000  due  the  city  of 
BurlingtoH,  on  some  years'  time,  (bat  which  may 
be  converted  into  stock  as  represented,  at  the 
option  of  the  Railroad  Company,)  and  a  floating 
debt  of  not  to  exceed  $40,000. 

The  Company  owns  at  Burlington,  on  the  bor- 
ders of  the  Mississippi,  and  extending  to  iia  cban 
Del,  about  twenty-five  hundred  feet  front,  for 
depot  purposes,  by  grant,  also,  from  Congress  and 
the  city  of  Burlington,  requiring  some  filling,  for 
which  earth  is  most  convenient  to  famish  ample 
and  excellent  accomiuodations  for  the  eastern 
terminus  of  the  road. 

The  completion  of  the  86  miles  entitles  the 
company,  if  it  were  expedient,  to  sell  over  $150,- 
000  acres  of  its  land. 

By  the  terms  of  the  land  grant,  the  company  is 
required  to  build  the  first  76  miles  of  road  with- 
in t"Wo  years  from  December  next,  say  by  Decem- 
ber, 1869,  a!id  30  miles  more  in  each  year  there- 
after. But  as  each  section  is  built,  it  becomes 
entitled  to  its  proportionate  quantity  of  land,  and 
the  other  rights  and  privileges  of  the  corpora- 
tion. 

An  opportunity  has  now  been  secured  to  take  a 
controlling  interest  in  the  company,  upon  condi- 
tions that  such  arrangements  be  made  as  will  in- 
sure the  early  completion  of  the  remaining  40  of 
■the  76  miles  required  to  be  finished  by  December, 
1869.  This  may  be  done  easily  a  year  before  it 
is  required  by  the  terms  of  the  land  grant,  when 
it  is  confidently  believed  that  the  earnings  of  the 
road  will  pay  satisfactory  dividends,  even  for  a 
Western  Road.  There  will  then  remain  two  years 
within  which  to  build  the  next  thirty  miles,  if  it 
should  then  seem  expedient  to  stockholders  to 
build  so  slowly. 

It  ouly  becomes  necessary  now  to  provide 
means  for  building  the  next  40  miles,  which  the 
engineer  estimates  will  require  $800,000  besides 
the  amount  of  the  fioatiug  debt. 

To  do  this  to  advantage,  however,  requires  that 
such  means  should  be  proviucd  as  will  at  the^same 
time  warrant  vigorous  prosecution  of  the  woVk. 

If  it  should  become  necessary,  which  is  not  an- 
ticipated, the  counties  through  which  the  road 
runs,  within  one  hundred  miles  west  from  Bur- 
lington, pledge  themselves  to  give  bonds,  bearing 
V  ^*/ft^"  >"*'«re8t,  for  stock  to  the  amount  of 
about  $300,000,  which  can  probably  be  sold  at 
par  m  the  market.  The  bonds  may  be  made  con- 
vertible mto  the  stock  subscribed  for  by  the 

f°  v^Vf 'i*  *^'°'  '^^'i  ^'^^  company  or  trustees 
to  hold  the  stock  in  security  for  the  convertibUity 
of  the  bonds.  These  subscripUona  may  be  ex- 
tended, If  desired,  as  the  road  shall  progress  west- 
ward, to  the  amount  of  $100,000  to  $160  000  for 
each  county  through  which  the  road  will  pass 
For  which  amount  they  pledge  themselves  These 
things  are  staled  to  show,  that  with  the  stock 
eubscriptions,  which  may  be  commanded  if  ne- 
cessary, and  the  large  fund  secured  by  the  lend 
the  company  will  not  probably  be  compelled  to 
_  iubmil  t9  any  great  sacrifice  In  the  tale  of  bonds, 


for  such  money  as  it  may  become  necessary  to 
borrow. 

It  is  believed  that  such  a  stock  subscription 
may  be  obtained,  that  it  will  not  b<<  necessary  to 
call  in  more  than  $60  on  each  share.  If  the  suc- 
cess of  the  first  76  miles  is  equal  to  that  of  the 
other  roads  with  which  a  comparison  has  been 
made,  it  is  believed  that  herejifter  we  may  com- 
plete the  successive  divbions,  on  a  similar  plan, 
without  calling  for  the  whole  subscriptions  ex- 
cepting on  the  county  stock,  which  may  be  looked 
upon  in  the  light  of  convci  iole  bonds. 

The  cost  of  the  tirsi  36  i  le*  appears  somewhat 
expensive,  owing  to  its  neci  asarily  being  more  ex- 
pensive than  the  average,  passing  as  it  does, 
through  the  city  of  BurUngtun — ascending  from 
the  Levee,  and  including  the  cost  of  raising  money 
under  many  disadvantages,  before  the  grant  of 
land.  To  counterbalance  this,  on  the  other  hand, 
the  company  has  received  by  grant,  as  above 
stated,  ample  and  convenient  grounds  at  BurUng- 
ton  for  depot  purposes,  centrally  situated  therS, 
and  which  is  of  great  value,  aud  brings  this  sec- 
tion of  the  road  to  a  very  moderate  cost,  compar- 
ed with  its  intriasic  value. 

Finally — it  is  believed  that  "without  the  very 
valuable  grant  of  land,  this  ri>ad  is  located  where 
it  ought  to  be,  and  can  be  made  as  profitable  as 
any  of  the  Illinois  Roads,  wuich  will  leave  the 
300,000  acres  of  land,  wortj,  when  the  road  is 
done,  not  less  than  $4,000,000,  >nd  probably  $5,- 
000,000,  as  a  bonus  to  those-W^o  construct  it,  and 
as  a  margin  for  any  error  in  the  estimated  cost  of 
construction. 

The  estimates  of  cost  are  made  by  Mr.  Thiel 
SON,  who  has  constructed  the  part  aheady  built, 
and  was  one  of  the  constructing  engineers  of  the 
Michigan  Central  Road,  under  Mr.  Brooks. 


Otrcnlar  of  Uie  dtleaga,  i»t.  Paul  and  Foad 
da   Li«e  Railroad  Company* 

To  the  Stockholders : 

Gentlemen, — This  Company  having  succeeded 
in  obtaining   all  the  requisite  legislation  in  the 
States  of  Wisconsin  and  Michigan,  are  now  fully 
possessed  (subject  to  the  approval  of  Stockhold- 
ers) of  all  the  lands  granted  by  Congress  to  those 
States  for  the  construction  of  a  Railroad  from  the! 
present  northern  terminus  of  your  road  at  Foud  i 
du  Lac,  northwardly  to  the  State  line  of  Wiscon- 1 
sin,  and  thence  through  the  Upper  Peninsula  of 
Michigan,  northwestwardly  over  the  copper  region 
to  Ontonagon,  and  northeastwardly  along  the  iron  I 
range  to  Marquette — both  important  commercial : 
towns  on  Lake  Superior. 

Your  Board  of  Directors  have  entered  into  and' 
perfected  (subject  to  your  approval)  articles  of 
consolidation  with  the  Wisconsin  and  Superior 
Land  Grant  Railroad  Company,  from  Fond  du 
Lac  to  State  line ;  with  the  Outooagon  and  State 
Line  Land  Grant  Railroad  Company  in  Michigan, 
from  State  Line  to  Outonagon,  aud  with  the  Mar- 
quette and  State  Line  Land  Grant  Railroad  Com- 
pany, from  State  Line  to  Marquette — merging  all 
in  this  company — with  the  full  and  legal  approval 
of  the  stockholders  of  the  said  several  companies ; 
and  all  that  remains  to  be  done  to  complete  the 
whole  matter,  and  make  the  entire  line  of  road, 
from  Chicago  via  Jauesville,  Watertown  and  Food 
du  Lac,  to  Marquette  and  Ontonagon  on  Lake 
Superior,  one  company,  stock  and  interest,  is  the 
approval  of  a  majority  of  the  stockholders  of  this 
company,  which,  in  the  opinion  of  the  Board  of 
Directors,  it  is  their  undoubted  interest  to  grant 

All  these  great  results,  grants  and  consolida 
tions  have  been  obtained  and  secured  to  this  com- 
pany at  very  little  cost,  (paid  in  the  stock  of  the 
company,)  without  incurring  debt  or  liability  by 
this  company  in  any  way. 

This  corporation  thereby  becomes  uncondition- 
ally possessed  of  over*  one  million  two  hundred 
thousand  acres  of  valuable  lands,  as  a  construc- 
tion fund,  for  the  extension  of  their  road  to  Lake 


Superior,  at  the  two  points  named,  a  distance  in 

all  of  about  330  miles,  viz. : 

In  Wisconsin,  from  Fond  du  Lac  to 
Bute  Line 165  miles. 

In  Michigan,  from  Slate  Line  to  Onton- 
agon    90      " 

In  Michigan,  from  Bute  Line  to  Mar- 
quette   76      " 

Total 830  miles. 

Preliminary  surveys  have  been  made  of  these 
lines,  which  show  them  entirely  leasible  for  a 
railroad,  at  an  average  cost  of  about  $25,000  per 
mile,  and  running  through  a  peculiarly  healthful 
region  of  good  farming  aud  valuable  timber  and 
mineral  lands.  >  We  shall  obuiu  the  full  quoia  of 
lands  to  which  we  are  entitled  under  the  act  of 
Congress,  viz. :  3,840  acres  per  mile,  aud  all  (atier 
excluding  all  swamp  aud  retuse  lands  granicd  to 
the  Slate)  within  ten  miles  of  our  road.  Many 
of  these  lands  have  a  special  value,  in  addiiuHi 
to  their  worth  for  farming  purpobes.  With  the 
exception  of  the  prairie  region  in  the  viciriiij  of 
the  southern  part  of  the  road,  and  occasiotial 
meadows  and  openings  all  along  it,  the  whole 
line  north  from  Appleton  (some  forty  miles  uorih 
of  Fond  du  Lac)  passes  over  lauds  covered  with 
fine  white  pine  aud  other  valuable  timber,  well 
watered,  and  abounding  in  great  weal.h  of  iion, 
copper,  slale  aud  marble. 

The  Marquette  line  passes  over  superior  aud 
extensive  slate  quarries  of^various  cuiois,  and  \\m 
only  known  accessible  slate  west  of  Veriuom,  fur 
the  supply,  over  our  road,  of  the  G  eat  North 
West  and  the  Valley  of  the  Mississippi.  It  al»o 
passes  over  and  alon^  the  noted  Lake  Superior 
Iron  Range,  eztendiug  from  fourteen  to  fifty  miles 
in  width,  north  and  south,  and  over  one  hundred 
miles  in  length,  east  aud  west,  and  produciLg,  as 
proved  by  repeated  practical  analybis,  experim'iit 
aud  use,  the  finest  iron  in  the  wurid.  A  siij«;lo 
known  bed  of  it,  directly  on  the  line  of  this  mad, 
is  capable,  according  to  tbe  UQitt;d  Sralea  Geo- 
logical Survey  and  official  Governmeut  Report, 
"  of  supplying  the  world  for  ages." 

On  the  Marquette  line,  seventeen  miles  of  road 
are  already  ooustrucied,  and  becomi-S  our  pioper- 
ty  by  this  consolidation,  with  an  ample  and  pay- 
ing business  already  at  hand  in  the  trausportaiiou 
of  ore  aud  iron  to  the  Lake  at  Marquette.  A 
single  half  section  of  iron  ore  laud,  aluug  thia  line, 
was  sold  the  past  year  for  $50,000. 

The  Ontonagon  line  passes  over  the  great  Lake 
Supeilor  copper  aud  mining  region,  aud  diiecily 
pa&t  the  rich  Minnesota  mioe,  with  its  recxul 
wonderful  discoveries  of  immeube  masses  aud 
columns  of  solid  virgin  copper. 

The  Government  having  made  no  reserve  of 
minerals  to  itself,  and  as  our  line  it(  road  pene- 
trates to  the  interior  of  this  region,  aud  upt^-us  a 
country  hitherto  (for  want  of  roads)  compara- 
tively unoccupied,  we  shall  doubtless,  in  locatiug 
our  lands,  obtain,  in  addition  to  extensive  tracts 
of  fine  pine  timber  lauds,  mauy  thousands  of 
acr«s  of  great  value  on  account  of  the  miuetals 
they  contain.  As  often  as  every  ten  miles,  along 
the  entire  line,  towns  and  villages  will  spring  up, 
and  give  great  value  to  oar  adjoining  lanas  for 
village  and  town  lots. 

The  Illinois  Central  Railroad  Company,  in  their 
last  report,  value  their  remaiLiug  unsold  lauds, 
taking  their  large  actual  sales  as  a  siaudaid,  at 
$18  62  per  acre,  and  express  great  couhdcnua 
that  a  larger  price  will  be  realized. 

If  we  estimate  our  lands  at  the  same  rate,  as, 
with  all  their  wealth  of  timber  aud  miaerais,  we 
may  safely  do,  we  have — 

1,267,200  acres,  at  $13  60  per  acre,  * 
worth $17,107,200 

The  330  miles  of  road   to  be  con- 
Btructed  by  these  lands,  at  $25,-  '  V 

000  per  mile,  will  cost 8,250,000 


*By  tbe  construction  of  the  grant  to  Wisconsin 
adopted  by  the  Legislature  of  that  Sute,  tbe 
amount  of  lauds  will  be  fall  two  millioas  of  acres. 


Leaving  a  surplus  of &8  857,200 

On  this  basis  there  is  value  enough  in  these 
lands  not  only  to  build  the  330  miles  of  road  north 
of  Foud  dtt  Lac,  bat  to  reimbarae  to  oar  stock* 
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holders  their  entire  outlay  Id  baildiog  their  road  |  will  pen  eive  that  three  signatures  of  yofir  re- 
from  Chicago  to  Food  du  Lac.  I  spective  names  are  necessary. 


The  Company  have  ten  years'  time  within 
which  to  complete  the  line  to  Lake  Superior,  and 
their  lands  are  free  from  all  taxes  daring  these 
ten  years,  unless  previously  sold  by  the  Company. 
Tho  Company  have  also  the  right  of  way,  free  of 
cost,  through  all  public  lands  and  all  lands  re- 
served by  Oovernment  in  any  manner  or  for  any 
purpose. 

And  this  line,  when  constructed,  will  not  want 
for  buainess.  A  large  population  have  already 
gathered  in  the  vicinity  of  Ontonagon  and  Mar- 
quette, and  heavy  investments  have  been  made 
in  mining  the  copper  and  iron,  which  business  is 
rapidly  increasing.  Every  year  sends  a  powerful 
emigration  thither,  and  these  emigrants,  while 
they  develop  the  country,  will  draw  their  supplies 
from  tho  prairies  of  Wisconsin  and  Illinois.  As 
the  mining  resources  of  the  region  are  developed, 
and  it  becomes  easily  accessible  by  our  road,  this 
emigration  will  increase  accordingly.  Manufac- 
turing establishments  will  of  necessity  grow  out 
of  the  mining  operations.  The  Great  West  will 
look  mainly  to  the  Lake  Superior  district  (or  its 
supplies  of  copper,  iron  and  slate,  as  they  will  be 
delivered  over  our  road  at  all  seasons  of  tho  year, 
and  at  greatly  reduced  cost.  The  carrying  trade 
of  lumber,  iron,  slate  and  marble,  from  our  lauds 
and  the  line  of  our  road  southerly,  and  of  the  sup- 
plies of  all  sorts  needed  upon  it  in  return,  will 
give  full  occupation  for  the  entire  capacity  of  the 
road. 

•  The  construction  of  a  Railroad  from  this  extra- 
ordinary lumber  and  mineral  region  south,  as  a 
means  of  intercourse  with  the  important  lake 
cities  on  the  western  shore  of  Lake  Michigan  and 
the  great  markets  of  the  country,  would  be  an 
attractive  investment  of  capital,  without  regard 
to  the  land  grant. 

Some  of  the  most  substantial  and  lucrative 
roads  arid  improvements  of  the  country  have  been 
constructed  expressly  for  the  accommodation  of 
such  •  traffic ;  and  there  is  not  one  of  them  where 
the  object  to  be  attuned  compares,  in  extent  and 
inexhaustible  resource,  for  all  time  to  come,  with 
ours. 

A  glance  at  the  map  shows  that  our  line  of 
road  constitutes  a  great  trunk  Hue,  and  that  the 
traffic  of  the  mineral  region  of  Laku  Superior, 
both  exports  and  imports,  and  indeed  of  the  whole 
region  west  of  our  line,  will  pass  over  it  to  reach 
the  southerly  bend  of  Lake  Michigan,  as  for  an 
average  of  nearly  seven  months  of  tho  year  the 
circuitous  water  navigation  is  obstructed  by  ice. 
In  another  respect  this  road  will  compare  fa- 
Torably  with  other  roads  of  the  country,  viz. :  in 
CHEAPNESS  OF  COST— the  gradcs  are  easy  ;  the 
country  favorable  for  construction  ;  the  materials 
for  ties  and  other  structures  on  tho  line  abun- 
dant ;  the  right  of  way  furnished  without  cost. 
The  Board  of  Directors  are  of  opinion  that  it 
,  will  not  require  argument  to  convince  stockhold- 
ers of  the  advantages  to  result  to  the  whole  line 
•nd  to  their  stock  from  what  has  been  done  and 
obtained  for  this  Company  as  above  set  forth. 
They  are  now  preparing  an  Exhibit  and  Report 
mnd  Programme,  and  Bonds  and  a  rust  Mortgage 
for  future  operations,  in  connection  with  which 
present  stockholders  will  be  preferred,  and  hope 
to  have  all  ready  to  be  presented  to  the  consid- 
eration of  stockholders  and  the  public  early  in 

May. 

Meanwhile  the  prompt  ratification  by  stock- 
holders of  the  several  consolidations  made  by  this 
Company  with  other  companies,  as  herein  before 
stated,  becomes  necessary  to  the  legal  perfection 
of  all  these  proceedings.  Enclosed,  we  submit 
the  required  forms  of  consent  and  approval  for 
signatures  of  stockholders.  Although  many 
stockholders  may  have  already  consented  to  one 
of  the  consolidations,  yet  their  signatures  are  now 
.  asked  to  three  forms,  enclosed,  as  including  all. 
They  should  be  promptly  signed  by  every  stock- 
holder approving,  and  returned  by  mail  without 
delay,  to  J.  W.  Corrieb,  SecreUry,  at  the  Office 
Of  the  Compaoy,  12  W»ll  Street,  Mew  York.    You 


New 


Respectfully  submitted- 
W.  B.  Ogoen, 
York,  April  20,  1867. 


President. 


Fort  Kearnej  and  El  Paso — for  which  the  act  of 
Congress  makes  provision. — Mobile  News, 


The  Wagon  Road  to  Calirornla. 

Of  the  three  wagon  roads  provided  for  by  the 
act  of  tbo  la.it  Congress,  that  lying  between  Fort 
Defiance,  New  Mexico,  to  the  Colorada  river,  near 
the  mouth  of  the  Majave,  (which  river  is  the  EasU 
ern  boundary  of  California  at  that  point,)  ia  not 
required  to  be  constructed  by  contract,  as  are  the 
others,  although  tho  work  will  be  performed  un- 
der the  direction  of  the  Secretary  of  the  Interior. 
This  road  is  about  four  hundred  miles  in  length, 
according  to  the  information  of  gentlemen  who  are 
acquaioted  with  the  geography  of  the  country, 
and  for  the  construction  of  which  S60,000  appro- 
priated by  Congress  is  deemed  to  be  sufficient. — 
It  is  important  by  reason  of  its  connection  with 
Missouri  or  Arkansas. 

Early  in  May,  a  large  body  of  trooiMi,  under  the 
command  of  Lieut.  Col.  Johnson,  1st  Cavalry,  will 
start  from  the  western  boundary  of  Missouri,  on 
the  parallel  of  37,  t«  run  and  mark  the  southern 
boundary  of  Kansas  to  the  eastern  boundary  of 
New  Mexico.  The  country  over  which  that  line 
passes  is  mostly  prairie,  well  watered,  and  presents 
but  few  obstacles  to  travelers.  The  wagons 
necessary  to  carry  supplies  for  the  troops,  heavily 
ladened  with  provisions  and  stores,  will  compel 
the  commander  of  the  party  to  improve  the  cross- 
ings of  the  streams  and  level  steep  descents,  to 
make  a  comparatively  easy  way  for  the  trains. 
Thus,  it  is  coujectured,  there  will  be  a  good  wagon 
way  constructed  from  western  Missouri  to  the 
eastern  boundary  of  New  Mexico.  Before  reach- 
ing the  latter,  the  parallel  of  87  crosses  the  great 
trail  leading  from  Independence  to  Santa  Fe, 
which  has  been  travelled  for  more  than  thirty 
years.  After  striking  this  trail  there  is  a  good 
road  leading  to  Santa  Fe  and  to  Albuquerque. 

Fort  Defiance  is  situated  from  one  hundred  and 
fifty  to  two  hundred  miles  westward  of  those 
places,  from  either  of  which  there  is  a  road  over 
which  tho  supplies  for  troops  at  the  fort  have  been 
transported,  and  which  is  pronounced  by  officers 
of  the  army  who  have  travelled  over  it,  a  good 
wagon  road.  During  a  year  of  scarcity  in  New 
Mexico,  the  commandant  at  that  military  post 
was  compelled  to  go  westward  of  the  fort  from  one 
hundred  and  fifty  to  two  hundred  miles  to  the  vil- 
lages inhabited  by  the  Moqnia  Indians,  who  raise 
larger  supplies  of  grain  than  they  consnme,  and 
are  peaceable  and  inoffensive. 

Thus,  when  the  southern  boundary  line  of  Kan- 
sas shall  have  been  surveyed,  there  will  be  a  good 
wagon  road  on  tho  route,  without  much  labor,  to 
these  Indian  villages,  which  are  only  distant  two 
hundred  miles  from  the  terminus  of  the  Fort  De- 
fiance and  Colorado  wagon  road.  It  is  expected 
that  orders  will  soon  be  given,  and  by  midsummer 
men  employed  in  its  construction,  and  that  the 
road  can  be  constructed  to  the  Colorado  river,  and 
the  report  of  the  Superintendent  be  received  in 
time  to  be  presented  to  Congress  early  in  the  next 
session. 

From  the  west  bank  of  the  Colorado  river  there 
is  good  grazing  and  water,  and  it  is  believed  that 
tb«  line  of  road  will  proceed  up  the  Majave  river 
to  its  source  near  the  Tagon  Pass.  That  portion 
of  the  road,  from  the  head  of  the  Majave  river, 
through  the  Tagon  Pass  to  the  head  of  the  San 
Joachim  river,  has  already  been  travelled  by  the 
wagons  of  the  settlers  in  the  neighborhood  of  that 
Pass.  On  this  line  of  road,  some  one  hundred  and 
fifty  miles  west  of  Missouri,  lies  the  country  in- 
habited by  the  Cherokee  Indians,  who  raise  a  sur- 
plus of  all  agricultural  products ;  and  about  one 
hundred  miles  east  of  the  River  del  Norte,  the 
New  Mexico  settlements  appear. 

It  is  said  that  this  route  can  be  travelled  as  well 
in  winter  as  in  summer. 

From  these  statements  it  appears  that  by  next 

winter  there  will  bo  a  good  wagon  road  to  the  State 


Tlie  Blfect  of  iie-Feelng  tlie  JHISBlsslppi. 

The  State  Engineer  of  Louisiana  has  made  a 
special  report,  in  which  he  reiterates  what  has 
been  frequently  declared  before,  that  the  rapid 
extension  of  levees  along  both  banks  of  the  Mis- 
sissippi to  the  mouth  of  the  Ohio,  will  throw  the 
whole  volumes  of  all  the  floods  from  its  tributa- 
into  the  channel  of  the  Mississippi  at  once, 


ries, 

and  precipitate  upon  the  lower  country  a  quantity 
of  water  that  would  overflow  the  present  levees, 
or  any  that  could  be  built  below  the  mouths  of 
the  Arkansas  and  Yazoo,  and  inundate,  perhaps, 
the  whole  country  below  Natchez.  The  only  sal- 
vation for  tho  planting  interest,  below  the  mouth 
of  Red  river  in  the  opinion  of  the  Engineer  is  to 
increase  the  collateral  outlets ;  to  deepen  and 
straighten  the  bayous  at  Atchafalaya  and  La- 
fourche and  re-open  the  bayou,  now  closed  on  the 
East  side,  into  lake  Mauripas.  The  levees  are 
now  completed  on  both  sides  of  the  river,  from 
New  Orleans  to  Memphis,  and  are  being  rapidly 
extended  on  the  west  side  up  to  the  mouth  of  the 
Ohio ;  thus  excluding  tho  water  from  a  vast  range 
of  swamp  and  lake,  where  it  has  remained  for 
weeks  and  months  during  the  high  floods  in  the 
river,  reduced  by  saturating  the  earth  and  eva- 
poration, and  gradually  returning  to  the  bed  of 
the  river,  as  its  waters  subside;  feeding  it  as  from 
reservoirs,  and  maintaining  its  navigable  condi- 
tion for  months  after  the  floods  have  passed. 

By  forcing  the  whole  volume  of  water  by  levees 
into  the  channel  at  once,  its  current  will  become 
more  impetuous  in  floods ;  the  water  will  run  off 
more  rapidly,  and  being  no  longer  fed  from  the 
swamps,  the  fall  of  the  river  will  be  more  sudden, 
and  the  seasons  of  low  water  and  difficult  naviga- 
tion will  be  prolonged.  The  influence  of  the 
levees  upon  navigation  is  therefore  a  matter  of 
great  importance;  but  to  the  planting  interest 
below  Red  River  it  is  a  question  of  ruin  or  safety. 
The  report  proposes  that  Congress  be  petitioned 
to  declare  the  Mississippi  an  Inland  Sea,  and  the 
whole  dominion  of  its  waters  be  assumed  by  the 
Qeneral  Oovernment;  and  its  improvement  be 
directed  for  the  general  safety  and  beceflt.  If  it 
should  become  an  inland  sea,  the  whole  code  of 
maritime  law  would  be  extended  over  it,  and  our 
steamboats  become  subject  to  its  roles,  which 
would  be  an  important  and  beneficial  change. 

JeffersonYiUe  Railroad  Compaay. 

We  have  received  the  annual  report  of  the  pres- 
ident and  directors  of  the  Jeflersonville  Railroad 
Company,  a  document  which  has  been  delayed  in 
publication  for  several  weeks.  Mr.  President 
Ricketts  represents  the  afiairs  of  the  company  to 
be  quite  prosperous.  There  has  been  a  very  ma- 
terial increase  in  the  receipts  of  the  read,  and 
what  is  more  remarkable  and  satisfactory  a  redac- 
tion in  the  operating  expenses.  This  increase  has 
been  chiefly  from  passengers,  the  tariff  for  freight 
having  been  reduced  to  very  low  figures  in  conse- 
quence of  the  endeavors  of  competing  lines  to  se- 
cure business.  Daring  the  past  year  18,000  new 
cross-ties  have  been  laid  down,  and  the  greater 
portion  of  the  trussel-work  has  been  renewed. — 
The  road  track  is  now  in  fine  condition,  and  is 
operated  with  great  care  and  safety— a  state  of 
ease  attributable  to  the  energetic  conduction  of 
Mr.  A.  S.  Crothers,  the  superintendent.  The  late- 
ral branch  roads  continue  to  be  be  an  expense.  It 
is  proposed  to  iron  the  branch  running  fh>m 
Knightstown  to  Shelbyville.  This  arrangement 
would  open  up  a  fine  producing  country  that  has 
no  railroad  facilities  at  present,  and  bring  us  in 
connection  with  the  Indiana  Central  roaid,  thus 
materially  reducing  the  distance  to  Philadelphia 
and  Baltimore. 

The  company  now  owes  a  floating  debt  of  $99,- 
000;  a  reduction  since  last  year  of  $31,000.  Be- 
sides this  reduction,  the  company  has  purchased 
$24,000  of  its  own  bonds.  It  is  anticipated  that 
during  the  present  year  there  will  b«  a  7*i7  oon- 


of  California,  irrespecUT©  of  the  other  two^lbe[9ideraWo  iocreaw  ta  tho  wceipts, 
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The  following  is  a  table  of  the  receipts  during 

the  year  1856 : 


January  ....$20,779.60 
February  ...    13,128.69 

March 16,906  86 

AprU 16,416.41 

May 16,687.01 

June 17,497.64 


July 18,854.06 

August 23,650.72 

September...  29,098.01 

October 34,366.88 

November....  27,412.39 
December  ...38,089.18 


iota!.... $270,827.84 

Receipts  in  1853,  $147,342.33  ;  in  1864,  $206,- 
544.15  ;  in  1856,  B218,38S.08.—Loui$vilU  Jour. 

Surlnc4«l(t«  Bit    Vernon  nnd  PIttsburff  K.  R. 
Company. 

We  referred  yesterday  to  an  arraneement  enter- 
ed into  between  the  Cincinnati,  Hamilton  and 
Dayton,  and  Pittsburg,  Fort  Wayne  and  Chicago 
Railroad  Companies,  of  one  part,  and  the  Spring- 
field and  Mount  Vernon  Railroad  Company,  of  the 
second  part,  by  which  the  latter  expects  to  be  able 
to  build  its  road.     We  have  since  learned  addi- 
tional particulars  regarding  this  contract.     Tiie 
two  ftrst  named  Companies  purchased  $300,000  of 
the  bonds  of  the  latter,  at  eighty  cents,  about  $80,- 
000  of  which  were  taken  by  the  Cincinnati,  Ham 
ilton  and  Dayton  Company,  and  $220,000  by  the 
Pittsburg,  Fort  Wayne  and   Chicago  Company. 
These  Companies  have  a  contract  for  running  the 
Springfield  and  Mount  Vernon  Road  for  a  specified 
time.    They  are  to  retain  fifty  per  cent,  of  the 
earnings  for  the  purpose  of  redeeming  the  bonds. 
The  Springfiold  and  Mt.  Vernon  road  intersects 
the  Pittsburg,  Fort  Wayne  and  Chicago  road  at 
Loudonville,  and  when  completed  to  that  point,  it 
would  afford  a  pietty  direct  line  from  Cincinnati, 
via  Dayton  and  Springfield,  to  Pittsburg.    This 
would  of  course  be  of  great  advantage  to  the  sev- 
eral roads  interested  in  the  arrangement^  and  it 
would  secure  to  the  Cincinnati,  Hamilton  and 
Dayton  Company  an  Eastern  connection  by  way 
of  Pittsburg,  that  would  enable  it  to  compete  with 
a  fair  prospect  of  euccess  for  Eastern  business, 
with  the  Little  Miami  Railroad — a  road  the  mana- 
gers of  the  former  have  long  desired  to  be  able  to 
contend  with  upon  an  equal  footing  for  supremacy. 
Bat  in  the  event  of  this  undertaking  proving  suc- 
cessful so  far  as  regards  the  completion  of  the 
Springfield  and  Mt.  Vernon  Road,  there  is  a  pros- 
pective difficulty  in  the  way,  that  may  prevent 
the  success  anticipated.     The  Cincinnati,   Wil- 
mington &  Zanesville  and  Central  Ohio  Railroads, 
will,  before  the  Mt.  Vernon  Road  can  be  comple- 
ted, or  as  early,  at  furthest,  have  a  connection 
with  Pittsburg  via  Stcubenville.     This  routo  from 
Cincinnati  to  Pittsburg  is  forty- six  miles  shorter 
than  the  one  that  is  being  arranged  by  the  C,  H. 
&  D.  Co.,  and  its  ally.     Thus  we  shall  have  two 
competing  routes,  and  that  by  way  of  Steubenville 
will,  of  course,  have  the  advantage,  it  being  the 
shortest. 

But  the  Cincinnati,  Hamilton  &.  Dayton  Com- 
pany has  another,  and  to  it,  perhaps,  a  more  im- 
portant object  in  view.  Tho  Mt.  Vernon  road  in- 
tersects the  Cleveland,  Columbus  &  Cincinnati 
Railroad  at  Delaware,  twenty-five  miles  north  of 
Columbus.  The  completion  of  the  road  to  that 
point  would  enable  the  C.  H.  &  D.  Co.  to  connect 
with  the  C,  C.  &.  C.  road  kt  Delaware.  Now  sup 
poee  the  latter,  instead  of  renewing  the  contract  it 
has  at  present  with  the  L.  M.  and  X.  &  C.  Co. 
should  contract  with  the  C.  H.  &•  D.  Go. ;  the  laU 
ter  would  then,  it  is  expected,  become  what  the 
Little  Miami  is  now— the  great  route  for  Eastern 
travel.  This  is  a  prize  worth  contending  for.  But 
can  it  be  secured  1  That's  one  question.  And 
will  not  the  enterprise  cost  too  much  compared 
with  the  advantages  in  prospect  1  That's  another 
uestion. 

The  report  that  the  Cincinnati,  Hamilton  and 
Dayton  Company  had  secured  a  contract  from  the 
Ohio  and  Mississippi  Railroad,  is,  as  we  intimated 
incorrect.     The  latter  has  made  no  such  contrac' 
with  any  Company. 

Great  efforts  are  being  made  for  railroad  con- 
nections and  railroad  destruction  in  another  di 
rection,  which  we  will  notice  at  another  time  — 
CincimMti  Gazette. 


Joarnal  of  RaUroa«l  I<aw. 

COMMON     CARRIEaS-  RESTRICTED    LUBlLrfY— SPE- 
CIAL CONTRICT. 

Collins  against  The  Bristol  and  Exeter  Railway. 
36  Eng.  R.  482. 

In  this  case  it  appeared  on  the  trial  that  the 
plaintiff,  who  was  himself  a  carrier,  had  been  en- 
ployed  to  remove  furniture  from  Bath  to  Torquay, 
and  he  delivered  the  van  containing  the  furniture 
to  the  Great  Western  Railway  Company  at  the 
Bath  Station.  The  goods  were  described  under 
certain  columns  as  sundry  luggage  and  sundry 
furniture  marked  with  certain  numbers  and  as 
sent  from  "  Bath"  station  to  Torquay  station.  Of 
the  conditions  stated  on  the  ticket  given  to  plain- 
tiff, one  was  that  all  goods  addressed  to  consignees 
beyond  the  limits  of  the  company's  local  regula- 
tions for  the  delivery  of  goods  and  conrerciog 
which  no  speciftl  directions  had  been  given  would 
be  forwarded  to  their  destination  by  public  car- 
riers or  otherwise  as  soon  as  opportunity  should 
offer.  Also  that  the  delivery  would  be  considered 
complete  and  the  responsibility  cease  when  such 
carriers  should  receive  the  goods  for  further  con- 
veyance, and  that  any  money  which  might  be  re- 
ceived by  them  as  payment  for  the  conveyance  of 
other  carriers  would  be  so  received"  only  for  the 
convenience  of  the  consignors  for  the  purpose  of 
being  paid  to  such  carriers,  and  that  the  company 
would  not  be  responsible  for  any  loss,  damage  or 
detention  occurring  beyond  their  limits. 

In  order  to  reach  Torquay  the  vaa  must  be  cor. 
veyed  by  three  different  lines.  After  the  goods 
were  placed  upon  the  Bristol  and  Exeter  Railway 
they  were  in  some  way  destroyed  by  fire.  The 
freight  for  the  whole  carriage  to  Torquay  had 
been  paid  to  the  Great  Western  Company. 

The  jury  estimated  the  damage  at  i^350,  subject 
to  the  opinion  of  the  Court  as  to  the  liability  of  the 
company.  This  point  was  subsequently  argued  in 
the  Court  of  Exchequer.  It  was  insisted  in  behalf 
of  the  plaintiff  that  when  the  goods  were  delivered 
to  the  defenaants,  the  restricted  liability  ceased, 
and  the  defendants  became  amenable  to  the  strict 
rule  of  common  carriers.        •  .;.',.>; 

Alderson,  Baron. — The  jury  found  that  the 
cause  of  the  fire  was  unknown  and  that  no  blame 
was  attributable  to  any  one.  The  verdict  was  en- 
tered for  the  plaintiff,  and  leave  was  reserved  to 
move  for  a  non-sait.  It  is  contended  that  the  con- 
tract was  completed  at  Bristol,  and  that  there  the 
condition  as  to  non- responsibility  from  fire  termi- 
nated, and  the  Bristol  and  Exeter  Company 
thenceforth  became  common  carriers  under  the 
ordinary  liability,  which,  of  coarse,  includ*^s  loss 
by  fire.  On  the  trial  it  was  consented  that  no  ob- 
jection should  be  taken  that  the  defendants  were 
not  parties  to  the  suit.  But  it  never  was  intended 
that  any  defence  available  under  the  circumstances 
of  the  transaction  might  not  be  made  use  of,  but 
merely,  if  any  of  the  companies  were  liable,  that 
the  defendants  might  be  deemed  tho  proper  par- 
ties to  be  sued  for  the  purposes  of  this  action. — 
The  question  is  whether  any,  and  if  so,  which  one 
is  responsible  for  the  loss.  We  are  of  opinion  that 
none  of  them  are.  We  think  the  contract  for  the 
conveyance  of  the  van  of  furniture  was  one  con- 
tract, and  that  it  was  made  with  the  Great  West- 
em  Company  alone.  They  contracted  in  express 
terms  upon  the  face  of  the  receipt  note  to  carry 
the  goods  from  Bath  to  Torquay,  and  of  course, 


the  condition  as  to  fire  extends  to,  and  protect* 
from  such  loss  during  the  entire  journey. 

And  this  is  in  exact  conformity  with  the  judge- 
ment of  this  court  in  Muschamp  a.  Lancaster  Sl 
Preston  Co.,  which  has  been  frequently  confirmed 
and  acted  upon  in  all  the  courts.  We  tbinkt 
therefore, that  no  action  is  maintainable  against  any 
of  the  companies,  and  a  non-suit  ought  to  be  en- 
tered. 

Judgment  accordingly.  '"■':■ 

Ciaclnnatl  and  Marietta  RallroKd. 

On  the  9th  instant  the  last  rail  was  laid  on  the 
Cincinnati  and  Marietta  Railroad.  It  was  two 
days  only  after  the  anniversary  of  the  foundation 
ot  the  State  at  Marietta.  It  would  have  been  a 
beautiful  idea  to  have  connected  irrevocably  with 
its  iron  bands  the  two  first  settled  places  in  Ohio, 
— one  of  them  now  the  metropolis  of  theWest. — 
The  weather,  however,  was  too  severe  to  complete 
it  in  season.  The  road  is  not  yet  quite  in  running 
order ;  but,  we  are  informed,  will  be  opened 
through  in  a  ff^w  days.  This  work  is  peculiar  in 
its  position  and  character.  It  is  the  flank  or  most 
Southern  East  and  West  line  of  Railroad  i.T  Ohio. 
This  gives  it  the  advantage  of  rtcciring  in  itself 
all  the  lateral  cnrrenU  of  traffic  and  travel  be- 
tween the  railroad  and  the  Ohio  rirer — from  Mil- 
ford  to  Marietta.  In  this  it  will  have  no  rival  — 
The  length  of  the  road  from  Cincinnati  to  Marietta 
is  one  hundred  and  ninety  miles.  Of  this,  how- 
ever, twenty-three  miles  are  on  the  t"ack  of  the 
Little  Miami  Railroad.  This  makes  the  entire  length  . 
of  this  work,  in  itself,  one  hundred  and  sixty- 
seven  miles.  The  Hillsborough  road,  however, 
under  the  contract  between  the  companies,  makes 
a  branch  from  Blanchester  to  Hillsborough,  of 
twonly-two  miles, — so  that  the  actual  line  now  • 
owned  by  the  Marietta  Company  is  about  one 
hundred  and  ninety  miles.  Besides  being  a  flank 
road  on  the  river  side,  it  is  peculiar  in  beinp  on 
the  shortest  line  which  can  be  made  between  Cin- 
cinnati and  Baltimore,  thus  conttitntiug  in  fact 
the  great  arterial  line  between  the  East  and  the  , 
West.  From  Cincinnati  to  Baltimore,  on  this 
road,  will  be  five  hundred  and  seventy  mil<>8,  and 
may  be  run  in  twenty-four  hours  without  difficulty. 
Passengers  may  breakfast  in  Cincinnati,  and 
breakfast  next  morning  in  Baltimore. 

The  principal  points  on  the  Marietta  road  for 
local  business  will  be,  Blanchester.  (where  it  re- 
ceives the  Hillsborough  trains;)  fireenfleld,  (on 
Paint  Creek,)  Highland  county  ;  Cbillicothe,  the 
emporium  of  the  Scioto  Valley,  Athens,  on  the 
Hocking  river,  and  Marietta  on  the  Muskingum. 
It  is  obvious  that  from  all  these  points  tbu  local 
trade  of  Southern  Ohio  will  flow  into  this  cliauoel. 
On  this  subject  we  shall  speak  more  at  length. 

We  understand  the  last  rail  of  the  Ohio  and  Mis- 
sissippi is  laid  to-dav.  It  furnishes  a  fine  oppor- 
tunity to  make  a  Union  celebration.  A  party 
might  leave  Baltimore,  be  joined  at  Marietta  by 
anether.  at  Cincinnati  by  another,  at  Vincennesby 
another,  and  proceed  to  St.  Louis  to  look  over  the  ^ 
banks  of  the  great  Mississippi.  Returning  from 
St.  Louts,  a  party  from  the  West  would  go  ou  to 
Baltimore,  tnd  thus  one  of  the  greatest  works  of 
the  age  be  baptized  in  union  and  fraternity. — Cin 
Gazette. 


BrItUH  Railways. 

Great  Britain  has  8,054  miles  of  railway  com- 
pleted, making  a  line  of  single  rails  more  than 
sufficient  in  length  to  complete  a  belt  of  iron 
around  the  globe.  The  cost  of  these  lines  has  **" 
been  £286,000,000.  The  e.irthwork8  of  these 
lines  measure  650,000,000  cubic  yards.  Eighty 
millions  of  train  miles  are  run  annually  on  the 
railways ;  5,000  engines  and  150,000  vehicles  com- 
pose  the  working  stock.  The  companies  employ 
over  90,000  officers  and  servants,  and  the  engiuea  •  > 
consume  annually  2,000,000  tons  of  coal,  equal  to 
the.  whole  amount  exported  to  foreign  countries 
and  to  oao-half  of  the  annual  consamption  of  Lon- 
don*        ■'"  ."T*. •'."■.•" .:  ?■"■'•■  ■  «    ■  ■- •  i-  '    •■-•;■■   ,.^'       '- ■-• 
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Railway  Share  List, 

OomfOadfrom  thtlaUtt  rttum§~-eorrteUd  every  Wedmteday    on  apmr  valuatiem  ^$100  . 


NAMl 

Of 

OOBfPANT. 


Atlantic  &  St. Lawrence.... 
An<li(MC(>i;.  &  Kennebec.... 

K««:»'*'*«  *  Porlhind 

Port'.,Ba<5o,*  PorUm'th — 
Boston,Can«'.fc  M'ntreal.... 

(Jhoiiliire..—  .— 

(JoiicurJ  — ......—...... 

Sortlwrn,  N.  H 

Conn't  &.  Pa8«umi>«.BiT 

Bullanl  &  Burbnictoo...... 

Vermiml  Central 

Boston  an<\  Lowt'll 

Bokton  and  MaiiiA -— - 

B.>5U'ni».Hl  N.Y.  Cpnt'al.... 

BoBtiMi  and  Pr  iviilence. 

Boston  and  WorccBtcr 

Cape  C'm' 

0..nn<H:ticut  River 

RaHtero.  Maaa....- 

ritchl.urK -— 

N  Be.lford  and  Taunton 

01 1  Col'y  and  Fall  River 

Vennoiit  and  Mawi.. ....... 

W«»iteni,  Maaa 

Worcosili'r  anl  Naahiia 

Prov'iKO  and  Worcester 

Hartf.trd  and  N.  Haven 

HartM.Prov.and  FUhkill 

HotinatonU; 

Naujra^ok-.-  — 

/f.York  and  N.  Haven 

N  Haven  and  N.l.ond<in 

N.i.<>nd<>n,W.  *  Palmer 

Norwich  awl  Worceater 

An>aiiy  Ni>rthem.. 

Black  River  and  tU'Ca. 

Buitalo,Com.  and  N.Y 

>5ulT«lo  nndN.  T.  City 

Buitalo  and  SULine... 

Caniaidaigtia  and  Kiniira... 

C:intindaiaua  *  Niagara  Fa 

CiiyuiTA  &  rtusijuehanna 

Hu  li«<>n  River 

Ijonx  Ulaud.— — —  — - 

Ni'w  Yorlt  Central 

Now  York  and  Brie  ... 

New  York  and  Harlem. 

Northern,  N.  Y 

Oswego  aiMl  Syracuse.. 

p.itt«<!am  an<l  Watertown  . 

Uenaaelaer  *  8ar»to|ja.... 

8;iratov:a  and  Whitehall  .... 

Hyruiise  &  Bincham'n 

Troy  anl  IVwtoii . 

H'a'  rlown  and  Rome  ..... 

Be'/id.ire  Delawaro-— 

0».nden  and  Amtioy 

f  .niden  and  Atlantic 

jvw  Jersey ..... 

N'>w  Jersey  Central 

M.'rris  and  Tiaaex 

Alieahany  Valley 

Cataw.,  'Vil.  &  Brie 

OumlHrland  ViiHey 

D«L  l.a"k  A  Western 

Krie  and  North  Baat 

Philad.  &  Siinbury 

Little  t*<-.l.nyikiU 

Northern  Penn. 

Pennsylvania.—. .......... 

Phil.  .11"-  Readina 

pi,ll  Wil.  and  Baltimore — . 

Phil  Ortrm.  &  Norrist'n.... 

Pittsb.  and  Cnnnelteville 

Buiibury  and  Brio 

WitliainM>"fl  *"^  Klinira... 

Baltimore  and  OIho 

Wanliiniitoii  Branch.. 

Northern  Central,  Md. 

North- WoRtom  Va. 

ranKC  and  Aloiandria 

ouUi  Side .—  --"—- 

'  ittab'^  &  8toul«nvUlo. — 

Viritinia  Central ....... 

Vlrinni*  and  Tenneseoe. 

.Jichmood  and  DanTillo 

^^lc^mond  *  Petera^K 

Hic'i^UFred.  ic  •".twc.'c. — 

5>«tergbu  K  iit  '•  Bnaschi  .. 

'Hi./th  Carolina -.— . 

\^;,ui'U)n  ^  MancheBter — . 

Xileiuh  aad  Caatpti 

t:!liarlotte  ar.d  S.  OaroL 

U'.eeovi"*  ti-  Cohiinbia . 

Norih-Kaatern 

B  nith  Cart-'ina-. 

At'iaota  and  L«  Orangi..... 

aeor»a  -— 

Qeomia  Oentrai ........... 

M(4i,v>n  and  We«toni..-....~ 


1 


a, 

« 


06 
60 
3 
3ii 
lOO 
92 
CO 
47 

m 

144 

a& 

66€ 
464 

i:v; 

ll8 
35 
20 
25 
4K 
80 
27 
97 
64 
94 
fiu 
80 
63 
&3 
44 
63 
66 

109 
20 
88 
28 
10 

2li6 
06 
•8 
S8 

147 

260 
78 

382 
41 
84 

166 
97 

123 
32 

138 

149 

140 
22 

130 
63 

228 

171 
97 

109 

166 
30 

ao8 

87 
211 
191 
102 
US 


2,494,000 
671,476 
1,107,626 
1,396.400 
1,808.093 
2.086,926 
1.500,000 
2,768,400 
1,0*«,146 
2.233,376 
6,000,000 
1,830,000 
4,076,974 
2,240,300 
3,160,000 
4,600,000 
681,690 
1,691,110 
2,683,400 
3,640,000 
600,000 
3,016,100 
2.232,641 
5,150,000 
1,141,000 
1,610,020 
2,350,00 
1.939.600 
2.0<«,000 
1.031,800 
3,CKK),000 
73H,268 
610,600 
2,122,300 
439,005 
643,330 
1,487,874 
796,439 
1,300,00c 
434,111 
1,315,000 
687,001) 
3,758,466 
1,876,148 
24,186,6«1 
10,02.i,96» 
6,717,100 
l.«J3,0-22 
399,130 
467,200 
610,000 
600,000 
768,369 
437,830 
1,600,000 
1,000,000 
8,000,000 
369,320 
8,482,860 
2,000,000 
1 167,808 
1,637,867 
1,700,000 
1,099,500 
3,2»i,772 
600,000 
600,000< 
2,606,100 
3,061  866 
12,646,626 
11,0.'U>,309 

6,eoo,ooo 

899.360 
1,339,661 
8,676,030 
1,500  000 
13,106,600 
1,650,000 
2,600,000 

413,683 
1,437,683 
1,371,700 
1,221,277 
3,000,988 
8,157,168 
l,97a,0a) 

786,100 
1,000.000 

769,000 
4,000,000 
1,115,402 

973,300 
1,201.000 
1.293,464 

800,242 
4,170,205 

726,660 
4,166,000 
8,888,140 
1,864,^00 
1274.600 


I 


8,874,676 
1,546,840 
1,763,738 


1.069,612 

899  3ir> 

8,242 

Dooe 

787.608 

2,662,306 

8,660,236 
447,660 
160,000 

1,676,976 
277,466 
614,514 
299,706 
267,868 

2,674,136 
100,000 
none 
260,100 

1,019.148 

5,8:59,050 
206,566 
300,000 
939,000 

2,161,806 
300,000 
6-^,244 

2i;l6,000 
761,462 

1,05A000 
873,489 

1,625,098 
317,869 

1,601,183 

2,6S7,849 

1,040,000 
922,393 

2,279,854 
600,089 


9,250,362 
668,949 

14,763.897 
26,993, 9ti9 

4,009,709 

4,40n,874 
216,646 
204,189 
140,000 
396,600 

1,678,804 
737,079, 
700,979 

1,619,000 

11,407,200 

1,622,131 
690,000 

2,266,176 
878,000 
842,564 

1,940,000 
12,211 

4,828,896 
160.000 

1,200,000 
646,222 
731,492 

8,616,841 

7,438,800 

2,899,776 
876  800 
788,000 
873,560 

2,192,a&4 


6,868,676 
2,218,316 
2,871,264 
1,389,373 
2,771,310 
3,179,687 
1,412,576 
3,016,633 
1,780,062 
6,378,428 
8,463,366 
2,836,450 
4,176,^05 
8,669,2o0 
8,664,966 
4,865,4<9 
1,028,182 
1,802,244 
4,887,436 
3,87:i,82l 

641  58C 
3,362,949 
8,241,975 
10,405,906 
1,361.271 
1,781,048 
8.313,932 
4,060,869 
2,431,773 
1,680.723 
6,a76,803 
1,450,318 
1,694,383 
2,697,1« 
1,840,696 

074,323 
2,819,096 
3,401,868 
2,494,364 
1,275,796 
3,495,832 
1,187,562 


668,168 
212,998 
223  298 
264,180 
233,234 
380,221 
336,9i9 
370,629 
162,687 
394,971 
820,119 
490,733 
910,368 


110,247 


632.227 
1,008.782 
124.073 
288,670 
717,869 
668,974 
l'58  92.i 
683  357 
2.'9,f<71 
2,117,982 
216,881 
844,773 
730,012 
880,693 
829,297 
22-,416 
968  274 
88,00 
120,671 
804,236 
117,716 
In  proBr 
172,476 
288,392 
679,760 
174,089 


112,491 
120,834 
143,66.''i 
136,464 
138,299 
65,173 


214,793 
105,&86 
898,1:^0 


2,666,986 


28,523,913  7,77.3,06914,097,867 


33,439,431 


8,758,203  1,040,393 


6,470,714 
723,683 
749,683 
896.423 


0,670,491 

26,000 

3,835,995 

4,316,073 

1,006,484 

1,489,012 

280,000 

1,697,081 

2,0680i7 

48^,024 

231,739 

730,606 

168,602 


093,000 
100,000 
380,000 
068,800 
328,686 
3,818,628 
199,000 
300,091 
DOae 
130,000 
«64,810 


2,272,777 
1,100,822 
2,068,063 
2,619,0*) 
8,636,823 
1,729,642 
4,310,011 
8,683,140 
1,636,660 
1.988,3 
S;640,000 
1,191,833 
6,022,667 
750,000 
1,348,812 
3,407,661 
8.287,678 
18;488,489 
19,004,180 
7,979,466 
1,274,160 
1,369,630 
2,076,660 
3,4M,454 
23,031,607 
1,660,000 
6,544,733 
4,729,666 
2,754,047 
2,739,362 
914,696 
4,184,616 
6,469,780 
3,200,000 
1,148,064 
1,708,169 
1,009,116 
4^,000 
2,330,877 
1,136,451 
1,719,04* 
1,909,080 
968,621 
7,133,848 
1,092,222 
4,41«,9»1 
8,833,140 
1,647,046 
1.9W,41d 


135,433 


294,861 

416,933 

39,593 

91,624 

321,948 

250.833 

27,827 

306,140 

52,267 

889,763 

82,720 

156,044 

862,799 

169,437 

47,881 

114,237 

338,877 

30,318 

61,844 

88,468 

9,904 

"66*333 

31,896 

356,763 

69,806 


84 


NAia 

or 
OOMPANT. 


12,737,898  1,812,087 


301,793 


48,649 
603,946 
116,462 


6,:^49,o.^6  3,008,670  none 


620,163 
146,191 

In  proifT. 
241.140 
71,009 
160,484 
166,363 
440,200 
161,366 

2,017,127 
122,417 
010,637 
298,489 
229,341 

Recently 
219,283 
248,410 
818,768 


324,891 

136,764 

77,083 


82,600 

21,089 

22,603 

68,184 

162,037 

76,634 

061,041 

60,080 

609,921 

181,066 

06,'267 

epeoed. 

52  450 

111,139 

410,139 


62>t 


30 


89  636 

SS-S.SOl 

74,388 

4,724,603 

3,913  742 

1,10.%101 
206,981 

In  prom". 
108,860 
603,600 

3,711,463 
369,229 
668,980 

In  pro({r. 
276,630 
123,466 

In  prop. 
508,418 
322,088 
421,762 
181,047 
232,172 
263,874 

Recently 
844,636 
173,923 
266,042 
214,868 

Inproy, 

1,646.061 
278,123 
•202 
1,670 
'848,688 
a4»,U8 


63,335 

266,030 

11,706 

1,732,146 

1,944,722 

603,:i99 

113.443 

"m'mo 

263,600 

1,601,090 

124,981 

301,980 

lli"8«3 
5 138,822 

'270,048 

166,076 

216,011 

73,234 

120,212 

123,661 

opened. 

148,460 

103,302 

07,300 

206,774 

173,780 
660,360 
646,774 
148,670 
U8,824 


6 
10 


6 
10 


none 


Dcoe 


130" 
123" 


82 


07  X 
81^ 
48 
b9M 


62 


none 
7 
4 

none 

6 


0 

7X 

TH 
0 
10 
8 


92 


3 


Brunswick  and  Florida,  Oa.   30 

South  Weaterti ^.    03 

Tennessee  and  Alabama....    80 
Tounedsee and  Miifi^s.... 
Memphis  and  Charieat'n....  217 

Mobile  and  Ohio 168 

Miss.  Oentrai 188 

N.O.,  Opelousas  &:  O.W 66 

Vicksb.,  Shrevcp.A  Tex..... 
East  Tennessee  and  Oa.....  Ill 

Kast  Tennessee  and  Va 16 

Nash,  and  Chattanooga 161 

0<ivia);ton  tk  Lezingtaa....  98 
Lexington  and  Frankfort....    29 

Lexington  and  Danville 

Louisville  and  Frankfort....    66 

Atlantic  &  Gt.  Western 254 

Bellefontaineand  Ind 118 

Clev.,  Cot.,  and  Cincin 141 

Cleveland  and  Toledo. 200j 

Clev.  and  Mahoning 103' 

Clcv.  and  Pittghurg 133 

Cin.,  Hamilt'n  Ac  Dayton 60 

Cin  ,  Wilm.  Sc  ZanesVe.*...  131 

Oolumbus  and  Xcnia 68 

Dayton,  Xea,  4e  Belpre 68 

Dayton  and  Michigan ...  I40 

Dayton  and  Wesura ..    86 

Eaton  and  Hamilton 42 

Little  Miami 68 

Mad  River  and  L.  Brie 205{ 

Central  Ohio 138 

Ohio  and  Penn 187 

Pittsb'g,  Maysv'eACin 60 

Saiid'y,  Mansf&New'k 127 

Scioto  dc  Hocking  Valley 136 

Sprintrf.,MtVemon&P 113 

Tul., Wabash  dc  StLouis 242 

Cin.,  Log  ,  and  Chicago....  258 
BvaiiSv'e&Crawfordsv.....  109 
Ind.  and  Cincinnati........    88 

Indiana  Cetitral .,    66 

Ind.,  Clev.  Sc  PitUburg 83 

Jeffersonville . ........    6*> 

Madison  and  Indianapolis..  87 
New  Alliany  and  Salem....  288 

Peru  anil  Indianapolis  . 73 

Terre  Haute  and  Ind 73 

Chicago  and  Rock  Isi'd 182 

Chicago  and  St.  Louis 220 

Chicago,  Burl,  and  Quincy  .    68 

Central  Military  Tract 88 

Chic.  SLPanI  A  F' J  du  Lac.  I'S 

Oalena  ami  Cblcaga 269 

Illinois  Central ..  637 

Peoria  and  Oquawka  .. 93 

Ohi..  &  Mi8s.(W8t.Div.) 147 

Terre  Hautu  and  Alton 173 

Detroit  and  Milwaukee.....  186 

Mich.  Central 282 

Mich.  South'D  *  N.  Ind.. 476 

Qreen  Bay,  Mil  &  Cb. 156 

Milwaukee  and  MIsa. 106 

Milwaukee  A  Watert'n 72 

Milwaukee  and  Horicoa....  16 
Milwaukee  A  LaOroaae....    61 

Rac'iie  and  Miss .......    47 

Hannibal  4c  8t  Joaepha.. 

North  Misaoori 10 

Pacific 126 

Si  Louis  and  Iron  Mt. ....... 

Puuna  ....... .. 1  40 


300,000 

1,097,400 

246,486 

170,031 

2,170,440 

2,668,666 

642,934 

3,030,426 

111,760 

1,000,000 

625,426 

2,319,330 

1,302,804 

430,086 

694,444 

698,236 

866,939 

1,881,636 

4,647,020 

2,676,426 


I 


800,000 
4«6,600 


2,127  002 

1,802,921 

none 


none 
1,800,000 

(38,693 
1,407,081 
2,235,939 

158,099 
62,734 

669.061 

77,294 

2,025,925 

122,857 
2,089,301 


c  o 

1^1 


660,000  In  progr 

1,624.920    263,306 

679,906  In  progr 

175,<<40' In  progr 

4,028,796    811631 


4,636,412 

628,303 

671,646{  2,667,668 


107,895 
2,600,000 
1,033,781 
3,843.694 
3,738,753 

687,071 


199,932 
In  proj:r 
In  progr 
In  progr. 
In  progr 
In  progr 
316,090 
264,973 
03.263 


747,178  In  progr. 
244,014 

In  progr. 
298,293 

L290,295 


2,780,744 
2,153,900 
1,120,460 
1,484,660 

437,838 
1,076,602 

810,000 

464,690 
2,963,921 
2,461,650 
1,520,927 
2,461,700 

371,350 
1,350,000 

403.975 
1,000,000 
2,500,000 
4,106,679 

706,945 
1,213,723 

611,400 

826,828 
1,014,262 
1647,700 
2,636,121 

"974,"8O0 
8,141,600 


1,  "30,100 
1,202,500 
2,300,000 
6,441,600 
2,271,060 

660,880 
1,780,298 
2,281,420 

838,000 
6,032,444 
6,928,900 

764,07P 
1,826,428 

884,861 

654,200 
1,361,832 

021,906 

292,861 


4,083,900 

446,170 

8,748,000 


3,043,992  5,637,466 
1,321.213  2,987,767 
1,13L266   2,326,459 


149,000 
422,668 
893,011 
600,000 


004,489   1,186.136 


1,171,785 


2,672,932   4.446.661 
3,485,076   4,283,443 


8I219.OOO 

31,000 

8,206,36'" 

609,060 

050.000 

4,630.000 

1,006.128 

1,177,896 

1,442,86S 

1,261,179 

1,099,400 

694,000 

1,336,816 

6,281,  «48 

858.314 

604,355 

2,387,166 


1,889,566 
613,231 
2,862,6li2 
4,613,722) 
6,124,629  736,272 
628,6331  In  progr 

681,87: 

508,271 

In  protT 

356,36- 

In  progr. 

In  progr. 


1,481,733 
860,496 

1,186,826 
733,769 


8,648,172 


171,929 
68L662 


6,670,700 
390,933 

3,682,367 
888,858 


2,080,433 
1,844,541 

2,178,461 
1,907,911 
1,831,225 

1^206,000 
6,648,189 

1*602,166 
6,214,152 


1,684,736   2,884,622 
2,1330.M)   2,920,241 
1,325.000    3,626,000 
3,318,0391  7.742,614-,  ..,.. - 
19,416,392120,374,4461,532,118 
818,4541  l,388,342lln  progr 


Recently 

1,111,626 

In  prfigr. 
828,968 

In  progr. 

In  progr. 

In  progr. 

In  progr. 
127,400 
556,012 
350,176 
226,058 
206,644 
286,146 
645,827 
150,000 
287,512 

In  progr 

1,077,312 
722,680 
471,399 

In  progr. 

2,315,786 


8,292,403 


1.128,964 
5,996,013 
6,319,224 


4. 870,586|  Recently 


1.266,000   3,537,4241n  progr. 


1,966,969  In  |.roKr 
10.668,158  2,215,283 
11,645,208  2,410,000 


,01W,iii«i  ._,        _, , , 

442,726    1,193,766  III  progr. 
2,4«7,889|  S,678,757|    691,843 


132,000 

'632,'l*31 
880,716 
680,000 


4,837,828 


614,238  In  progr 

864,109!  In  progr. 
1,883,963' In  progr. 
1,289,321 !  In  progr. 

823,3101  In  progr. 
1,824,346  In  progr. 
7,116,949  Rec-utJv 

186,1 16!  In  progr. 
6,664,8621   628,850 


0 

& 

■0 

J3  ^ 

fl 

^J 

•0 

a 

V 

K 

0 

141,168 


160.672 
100,236 


112,177  toooe 


138,694  .... 
43,636   6 


06,902 


140,823 
732,056 

396,986 


Done 
9 
10 


309,618 
278,012 

iot'ms 


66,000 
836,708 


opened. 
662,117 


104,479 


6 


10 


Done 
0 


Dooe 


64,562 
193,142 
134,.375 

93,010  none 

94,318  {none 
112,880  none 
371,402W>ne 

90,000 
180,702 


In  one 
10 


379,821 
219,888 


20 


18 


80 

105 
60 


62 
76 
12 
82 


17 
30 
04 
16 

66* 


60 
46 


1,192,042  22  108 
627,962  ....  isi)i 


opened. 


879,666 
876,000 


10 
10 


417,443 


opened. 


17 


410,766  »}i 


MX 
66 
60 
73 


78 


n)i 


V»  a.  OOYSRNMXNT  S^CUBITIKS. 


Loan,  0  per  ei.. 
Do.  6  da  .. 
Do.  9    da    .. 


orp,D. 
Per  ct 

I8«3..inx 

1867..117Ji 

1868..117X 


ABKBD 

Perct. 


■'  off'd. 

Percu 
Loan,  6  per  ctcoup's. .1868.. 117  Jj 

Da  6    do.  Tex.  ind. 1866..  107 X 


4Bnia 

Perct. 


STATl  BKCURITISS. 


Maine,  6  per  ot.. 1860..101X  103 

Ma8sachDaetta,6pcrct.l880..  08  90 

Do.  6stg. 100  101 

New  York,  6  per  cLl860-62..108><  106 

Da        6      do;  1864.46..106  108 

Da        e      do.  18««^7..107jltf  111 

Do.       «      da  18<2-78..1I4  116;< 

D3.        »X  tto.  1880-61  ..100)<  101.i( 

Da       6H  da    ..1866..101  

Do.        6      do  186840..  00  100  H 

Da       6      do.    ..1866..I02  102X 

Do.        4X  dal868  69-64. 09 

Alabama,     6    do.  coup. 86  96 

Oaliiomia,   7    dacoap..l870.  bO^i  61 X 

Georgia,      6    da  da  ..1872.  02 )<  04 
Iffinoia  IntlKD.  6  per  eU847.117 

Da  6  da  Int'eaU  88  60 

Indiana  6      d& .  89^  84 

DC  2)i  d*.....  62  MX 


Indiana,  Can. Loan  6  perct.. 
Do.  do.  pref.  6  do.  .. 
Kentucky  ,6  per  ct.cp.1868-72. 
Louisiana,  6  do.  cp.  long... 
Maryland,  6  do    cp.1870-00. 

Do.       6  da  cp. 

Missouri,  6  do.  cp...l872_, 
N.CaroIina,6do.  (^,..1873.. 
Ohio,  6  do ..1886.. 

Do.  6  da '860.. 

Da  6  do 870.. 

Do.  6  da «1876.. 

Da  6  do. 866.. 

Penna.,      6  do.. 

Da  6  do.  cp  ..1877.. 
Tenneas.     A  da  cp. 

Da  0  da  cp._ . 

Virginia,     «  da  cp..l88«. 


102 

80 

104 


88X 

02 

lOl^i 
103 

106*' 
.03 

83 

88 
.  73 
.  87^ 
.  03 


102>< 
88  3( 
100 

88*X 

08  JT 
103 
1C4 
106 
100^ 

06 

83  J^ 

80 

78 

iS)i 

KM 
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Railroad  Bonds. 


prAKES 

iOOMPANIEa 

(  Tht/oUowing  quotation  i  art  «*• 

ifUenat.) 


Atobima  and  TenoeMee  Kiver  ..... 

BoAlo  and  State  Line ....... 

Bellafontaine  and  Indiana....  ....  .. 

Do.  da    

Do.  do.    ...... 

Central  Ohio.......... 

Do.         

OiDCinnati,  Hamilton,  and  Dayton  .... 

Do.  do.  do. 

Cincinnati  and  Marietta... 

Cincinnati,  Wilmington,  and  ZanOsviUe 
Clereland,  Painearille,  and  Ashtabula. 
Oiereland  and  Pittaburgfa. 

De.  do.        .... . .. 

OleTeiand  and  Toledo  .............. 

OUcago  and  Miaaiaaippi 

Do.  do.        ...... — ... 

Covington  and  Lexington 

Do.  do.        

jtol'.ware,  Laekawanna,  aod  Weatem. 
TmX.  Wayna  and  Chicago.... .... .... 

Oaiena  and  Chicago ..  .... 

Do.  do.    .... ...... 

0reat  Western  (Illinois) 

Oreen  Bay,  Milwaukee,  and  Chicago... 
leflersonvilie  ...  ....  ....  ....  ....  .... 

lodiana  Central ... 

Indianapolis  and  Bellafontaine. ....... 

lodianap.  tc  Cin'ti  (for  Lawb.  tc  U.  M.) 

La  Croaae  and  Milwaukee ..  ..., 

Lake  Xrie,  Wabaah,  and  St.  Louia 

Little  Miami .... 

Michigan  Central.. 

Do.  „, 

Milwaukee  and  Miaaisaippi ... 

Do.  do , 

Do.  do.       , 

New  Albany  and  Salem .  .... 

Do.  do , 

Northern  Croaa... .......  ............ 

Ohio  and  Indiana  ................... 

Ohio  and  Pennsylvania....... ..... 

Da  do , 

Pennsylvania  (Central) 

Racine  and  Missimlppi ........... 

Scioto  and  Hocking  Valley ........ 

Steubnnville  and  lodiana .......... 

Terre  Haute  and  Indianapolis........ 

Terre  Haute  and  Alton . . 

Do.  do.    .. 


$838,000 

600,000 

600,000 

200.000 

200,000 

1,260,000 

800,000 

600,000 

466,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600.000 

460,000 

600,000 

850,000 

8,400.000 

1,500,000 

1,000,000 

600,000 

600,000 

660,000 

1,250,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

800.000 

1,600,000 

600,000 

1,000,000 

2,000,000 


Deaciiption  of  Bonda. 


1st  mortgage,  convertible 

i>o,  inconvertible .. 

Do.  convertible.... 

Real  estate,  convertible..  .... 

Income,  guar.  OL  CoL  4c  Gin.. 

lat  mort.  conv.  east  aea 

2d    do.    inconvertible . 

1st  mortgage  inconvertible... 

2d    do.  do. 

lat  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  incon  verti  ble  .  . 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  Ull  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

1st  mortgage,        do.        

Do.  conv.  Ull  1803.. 

Do.          inconvertible  .. 
2d  mortgage,         do. 
lat  mortgage,        do.        

Do.  convertible 

Do.  24  aea  inconv.. 

Do.  oonvertible 

Do.  do 

Do.  conv.  till  1857.. 

Istmort.  1st  sec.  conv.  till  1864 
1st  mortguge,  conv.  till  I860.. 

Do.           inconvert,  ..... 
No  mortgage,  oonvertible 

Da  do 

1st  mort  1st  sec.  conv.  till  1867 

Da   2d  da       1868 

Do.    3d  do.        1S0O 

Da   Istaection 

Do.   oth.  aec.  con.  till  1868 
Ist  mortgage,  convertible  .... 

Do.  do.        

Do.  da        

Income,  convertible ......... 

lat  mortgage,  conv.  till  I860.. 

Do.  conv.,  sink'gf'd 

Da  1st  sec  conv  .. 

Do.  convertible .... 

Da  do 

Da                da       .... 
2d    da  da       


latereat  pay- 
able. 


Ist  Jaalst  July 

April,  October. 

Jan'y,  July  ... 

Jan'y,  Ju^  ... 

reb'y,  AuguaU 

Divers . 

March,  Sept... 

20.Jan.  20.July 

May,  Novemb. 

Jan'y,  July... 

May,  Novemb. 

Feb'y,  August. 

Feb'y,  August. 

March,  Sept... 

Feb'y,  August. 

April,  October 

April,  October' 
6 1  ApriL  October 
7 1  March,  Sept.. 
7|April,  October 
7  Jan'y,  July  ... 

Feb'y,  August. 

May,  Novemb 

Apail,  October 

laApril.  10.Oc 

April,  October. 

May,  Novemb. 

(Jan'y,  July... 
7|'>^rarch,  Sept.. 
8 1  Mil y,  Novemb. 

Feb'y,  Aui^ist. 

2.  May,  2.  Nov. 

April,  October, 

March,  Sept,.. 

Jan'y,  July  ... 

April,  October. 

June,  Decemb. 

April,  October. 

May,  Novemb. 

Jan'y,  July... 

FetVy,  August. 

Jan'y,  July... 

April,  October. 

Jan'y,  July... 

Feb'y,  August 

May,  Novemb. 

Jan'y,  July  ... 

March,  Sept.. 

Feb'y,  Aognat 
Veb'y,  Angnat 


11 


9.Y. 


Bost 
N.T. 


Phila. 
N.Y. 


i,  \ 

i 

^ 

o 

o 

1872 

w»a 

186« 

05 

1866 

78 

1868 

.... 

1859 

.~.. 

1861-44 

.... 

1866 

74 

1867 

87  >< 

1880 

.... 

1868 

70 

1862 



1861 

v-za 

1860 

.— . 

1873 

70 

1^ 

— . 

1862-72 

.«• 

1862-72 

.... 

1867 

70 

1883 

.... 

1876 

80 

1873 

79 

1863 

89 

1876 

.*.. 

1868 

87  >i 

1863 

n 

,1873 

.... 

'1866 

..... 

1860-61 

76 

1866 

85 

1874 

89.S 

1866 

67  H 

18«3 

77)4 

i860 

100 

:i860 

99 

'l862 

.... 

1863 

.... 

1877 

86 

1858-62 

1864-76 

....  . 

1873 

.... 

1867 

.... 

1865-66 

1872 

74 

1880 

95 

1876 

nh 

1861 

1866 

1866 

100 

1862^72 
1870   ^ 

65 

•f 


GtmoliaM»U  St*ck  »»!•■( 

:-':)_■.:  Bt  KIBK  &  CHKBVKR.  "      ' 

'■  .       ■        For  the  teeek  ending  April  14, 1867. 

Interest  inc.    '{ 

BOKDB.  PfT  Ct.    V 

Little  Miami,  6  per  ct  Mort - W 

Covington  acLexiiifrtno,  2nd  Mort  7  perct 67  )( 

Ohio  &  Miaaicaipin,  ::nd  klort  7  per  ct  (Eastern  DivliiuiO.OO 

Indiasap.  *  Cin.,  tod  Mort  7  per  ct  . ._.  ....  ....  —.W 

Clii.,  Ham.  and  Dayton,  ind  Mort  7  per  ct - 85 

Hilleboro' and  C^n.,  7  per  cent  Ist  Mortg. .60 

CovinijCton  4l  Lexington,  10  jier  ct  Inconie  ......... ..64 

Indiauapoiiit  and  Cmcinnati  Dividend  ,       ^» 

Columbus  and  Xenia  Dividend,  duo  June  1, 1866 . ....  86 

Little  Miami,  Dividend  Scrip,  iwued  D«c.,  18&6 ....80 

Covugton  and  Lexiugton,  6  per  cent  lat  Mortgage 67 )(  t 

8T00K8. 

BeltefoDtaine  and  Indiana,  ...— Cio.,  Ham.  aad  XuyVna,  72  ^ 
—CoL    and    Xenia,  (fix  Divid.),  94. — Cinciuii.  and  Chic,    8  -. 
.— Oiiiciniiati,  Wtlmington  and  Zanesvillc,    6. — Covinirton    A 
Lexington,   19. — Dayton    k.  Western,  20.— Katt>n  un<1  Hpib.  : 
iltnn,  17. — Indiana  Central,  CO.— Indianapolis  and  CincioncTi,  ' 
(Kx  Dividend),    65.— Little    Miami,  (Ex  Divid.),   94.- Mad 
River  4u  I..ake  Xrie,    16.— Manetu  A:    Cincinnati,  18.— Ohio 
and   Mi>isifigippi,  IL— HUUboro'  *  Cincinnati,  18.— Peru  4e 
indiana|>oii8,  8. — Cm.,   Harr.,  ic  InJianap.,   10. 


85 

»7X 
S2)i 


80 
76 
00 
82^ 
80 
80 
96 
93 
78 
86>^ 
65 
66 
76 
6S 
82  ?i 
82)4 
91 
84  )< 
00 
93 
75 
00 
80 
90 
90 
69 
80 
^01 

loo 

96 
89 
87  X 


92ii 

90 

ui 

76 

96 

85 

8o" 

no 

74 
67 


NAMS8 

OP 

COMPANISS. 

(71t4  JoUoteing  quotation*  indudt 

the  accrued  interttt.) 


Baltimore  and  Ohio..  ....  ....  .... 

Do.  do. 

Chicago  and  Roek  Island ..... 

Kri«  Railroad  

Da  

Do. 

So.  ~ 

Vo,  

Da  

Hudaon  Blver. ..  ....  ....  .... 

Do 

Da  

IDinoia  Central...... 

Do.  (Free  Land) 

Michigan  Southern . 

New  York  and  Harlem . 

New  York  and  Now  Haven  ...... 

New  Haven  and  Hartford... . 

Northern  Indiana . 

Da  Ooehen  Branch . 
New  York  Central 

Da  da 

Panama,  latiasue 

Do.  2d    do 

Reading,  issued  1843 

Do.      do.    1844,  '48,  '49 

Do.      do.    1849 . 


a 

r 


Daecription  of  Bonds. 


2,600,000  Mortgage 

1,128,600         Do 

2,000,000  1st  mortgage,  conv.  till  1868 
3,000,000  1st  mortgage 

4,000,000  2d  mortgage,  convertible  .... 
6.000,000  3d  mortgage 

4,000,000  Not  conv  Sink.  Fund,  f420,00(' 

4,361,000  Convertible,  InacriptioQ 

3,600,000  Convertible ...  . 

4^000,000  lat  mortgage,  Inacription  — . 

2,000,000  2d     do.  da        

3,000,000  3d     do.  convertible 

17,000,0(X)  Mortgage,  inconvertible 

3,000,000  M>ge  346,000  acrs-pri  v.T  ahaHs 

1,000,000  lat  mortgage,  inconvertible  .. 

1,800,000         Do.  da 

760,000  No  mortgage,  da 

1,000,000  Ist  mortgage,  do. 

1,000,000        Do.  da 

1,600,000         Do.  do. 

8,287,000  No  mortgage,  do. 

8,000,000;  No  m'ge  conv.itom  June  67-69 
900,000  ConverUble  till  1866 

1,478,000         Do.        tail868 

1,573,000  Mortgage,    inconvertible  .. 

1,300,000         Do.        convertible.... 
.  3,469,0001       Do.       inconvertible .. 


Interest  pay. 
abia 


«  April,  October!  Bait 

6  Jan'y,  July...  BaH. 

7  10.Jan.  lO.July  N.Y. 
7  May.  Novemb. 
7  March,  Sept.. 
7  March,  Sept.. 
7  Feb'y,  August. 
7  Feb'y,  August. 
7  Jan'y,  July... 
7  Feb'y,  August. 
7  16.June,l8.Doc 
7, May,  Novemb. 
7  April,  October. 
7  Marc:!,  8ept_ 
7  May,  Novemb. 
7  May,  Novemb. 
7  June,  Decemb. 

6  Jan'y,  July... 

7  Feb'y,  August. 
7  Feb'y,  August. 

6  May,  Novemb. 
7|16June,15.Dec 

7  Jan'y,  July... 
7  .Jan'y,  July... 
6  Jan'y,  July...  Phila. 
6  Jan'y,  July.__ 
0  April,  October. 


■d 

V 

& 

s 

•3 

A 

O 

1886 

1876 

84 

1870 

96 

1867 

107 

1859 

96 

1883 

90 

1876 

89 

1871 

78 

1862 

82^ 

1869-70 

97  H 

1860 

.86  J, 

1870 

64H 

1876 

f9\ 

1860 

117 

1860 

90 

1861-72 

81 

1856'60-6 

76 

1873 

•>.w~ 

1861 

-.*. 

1868 

75 

1883 

88X 

1864 

100  3K 

1866 

94 

1866 

94 

1860 

•  •* 

1860 

88 

1870 

78 

< 


79  JT 

84  J( 

98 
108 

97 

92 

90 

79 

85 

PS 

86  Vj 

66 
lUO 

95" 
81 X 
80 
94 
89 
78 
89  S 
101  i^ 
99 
99 

89~ 
781t 


PITY  8ICUKITIK8.  Int'st  payabia 

New  York.  7  per  ct 1867       r  Feb'y, 

Do.      6    do 1868.'60        5  May 

Do.      6    do.    ....1870.'76        1  Augiat,  and 

Do.      6    da   1890       (November.. 

Albany,  «  per  ct  conp.-1871-'81  X  Feb'y,  Augaat 

AUeghany,  6  per  ct  coup X  Jan'y,  July 

Baltimore,  6  per  ct 1879-'90      Quarterly 

Boston,  6  per  ct  coup X  April  October 

Brooklyn,  6  per  ct  coup.. Long  X  Jan'y,  July 
Olev'rd,7perctcp.W.W.1879X     Do.    da  "I 

Cincinnati.  6  ^er  ct  coup X  Divera  ....I" 

Chicago,  6 par  ctcoup..l873.>77  X  Jan'y,  July 

Do.  7peiatcoup 1880  X  Jan'y,  July.. 

Detroit,7per  ctb?iWW.167».»78  X  Feb'y,  Anguat 

Dubuque,  8  per  ct.  cp Long  X  March,  Sept.. 

JoriejrOity,6p.ctcp.WW.1877  X  Jan'y,  July 

LoaisviUe,6perctcp...l880^88  X  Divera 

|(MBpl]li^  0  par  ot  ooDp  .1883  X Vao'y,  July...^ 


Off'd 

Askd 

too 

05X 

97 

92 

93 

91S 

93  X 

100 

102 

94 

MH 

.-•. 

98 

99X 

loox 

101 

102 

88 

89 

86 

89X 

99 

100 

.... 

102 

101 

103 

97 

100 

I'^ 

80X 

00 

«7X 

CITY  SSOURITIXS. 


Milwaukee,  7  perct  coup X  Divera  .. 

New  Orleang,  6  per  ct  cp.  R.R.  X      Do.    .. 

N.Orleana,  6perct  cp.  municip.  X  Jan'y,  July... 
Philadelphja,  6  per  ct...l876-'98      Jan'y,  July... 

Pittsburgh,  6  per  ct  coup X  Divert 

Quincy,  8  per  ct  coup 1868  X  Jan'y,  July... 

Racine,  7  per  ct  coup 1873  X  10.  Feb'y,  Aug 

Rocheater,  6  per  cent  coup X  Divera 

StLouis,  6  per  ct  coup...Long  X     Do.    ....... 

Do.       do.      Municipal ..  X     Do.    ....... 

8acnunento,10p.ct  cp.  1862-'74X     Do 

8.Pr*cieco,7p.«.cp.l865,pay.N.Y.  X  May,  Novemb. 

Do.     lOp.  ctcp 1871  X      Do.        do.. 

Do.    10  do.    pay.  N.Y...  X  Jan'y,  July 

Do.  6perctpay.N.Y.1876X  Do.  do... 
Wbe^hng,  6  per  ctcoup. X  Diiera 

Do.  6  p.et  cp.  Mttn..l874  X  March,  8ept_ 
ZuiMTin*,  7       do.   .._»  XlAprl',  Octobtr 


Int'at  payable. 


Ord 


78 
72 

76 
89X 

72 


95 

82 
84 
71 

89* 

60' 


Askd 

*82X 

76 

80 

90 

73 

88 

86 
100 

86 

85 

74 

80 

92)( 

90" 
67X 
80)i 
97 


Bt  HKWSON  &  HOLMKS. 
Fur  the  week  ending  Apri  J^,  lS6i7. 

B0HJ>S. 

$S,000  Cin  ,  nam.  &.  Dayt,  7  per  ct  2d  Morti; 81    (*  itit) 

2,000  Tittle  Miami,  6  per  ct,  1st  Mortg. 82 

5,000  Gov.  ti  Lex.,  7  per  cent,  2d  Mortg €7  k 

1,000  (Dolurob.  *  Xenia,  7  per  cent  DIv.  du«  'CI  ..90 

,  1,000  Hillaboro'  k.  Cin.,  7  |>er  cent  l*t  Moug f4i        ** 

3,000  Ohio  and  Mina.  7  percent  2d  Mongm$e. 60 

1,000  Indiana  Central,  10  per  ct.  Income,  due '68.96  ** 
2  000  Cin.,  Wilm.  A  Zane«v  ,  7  per  c'.  2d  MBrt«..'.A  " 
2,000  Cin  ,  Wiim  and  Zancsv.,  7  per  ct  ln.:onie..l6        ** 

1,600  Cov.  &  Lex.,  6  per  cent,  luconie 45 

3,000  Cincinnati  and  Whitewater  Caaal 10 

BTOOKS. 

200  Shares  Southern  PaciSc $3  26  for  $5  |>aid 

188  **  CiiiCinr.ati  :ui(I  Chicago 2%(&.int 

196  *'  Ohio  and  Muteiaaippi U)i 

200  "  Da  30  days 12 

42  "  Indianapoln  &  CincinoaU 66 

80  '•  Little  Miami .98 

60  "  Da         SOdaye 94 

36  "  Indiana  Central 50 

16  "  Columbus  and  Xenia. »2)< 

72  "  Cincinnati, -Hiimiltnn.  Ac  Dajton,  10  ds.72 

400  "  Marieua  &  Cincinnati.  90  days. iO        ** 

60  "  Mad  Kiver  A  Lake  £r.e 14 

Bztroct  ftrom  Uarle  4k>  Kkmk*  Me»cy  Circular 
fli»r  tUe  Kuropoan  Steamer  off  tlxc  id%d  April* 

[translatkd.] 

■  V  New  York,  Tuesday,  April  21,  1867. 

Daring  the  two  days  snbfteqoent  to  onr  last  ad. 
vices  of  14tb  inst.,  the  upwtrd  tecdency  which 
had  marked  the  preTioas  week  seemed  I*kelr  to 
coDtiiiae.  But,  on  the  afterDOon  of  tbe  16th.  w  bea 
it  was  ascertaiued  that  the  BaLk  of  Ergiatid  Lad 
advanced  its  rate  from  6  to  6>2  per  c«.nt.,  tb« 
downward  movement  recommenced,  and  or.  the 
18th  the  sharefi  of  certain  Railroad  Compaoien, 
such  as  Erie,  Michigan  Sonthern,  and  Cleveland 
and  Toledo,  had  (alien  to  tde  lowest  poiuts  known 
for  a  very  long  time  past.  Invcstmcnl  securilies, 
each  as  State,  City,  and  Railroad  Bonds,  not  par- 
taking, to  tbe  same  extent,  of  a  speculative  char, 
acter,  have  experienced  bnt  a  trifling  decline. 
The  Money  Market  continoes  to  improve,  whilst 
tbe  rates  of  Exchange  ou  London  and  the  Coo. 
tinent  are  advancing,  showing  that  we  have  now 
reached  the  period  when  the  Specie  shipments  to 
Europe  may  be  expected  to  revive.  Bat,  on  the 
other  hand,  the  advices  from  San  Francisco  load 
us  to  anticipate  au  early  increase  over  tbe  usual 
amount  of  their  Gold  shipments,  whilst  the  South  . 
must  be  on  the  eve  of  sending  back,  on  depo.<<it, 
to  New  York,  tbe  Specie  which  was  reiuiued 
thither,  during  tbe  Winter,  for  tbe  purchase  ot 
Cotton ;  tbe  disbursements  of  the  National  Trea- 
sury, from  this  time  to  the  Ist  of  July,  must  like-  . 
wise  be  greatly  in  excess  of  tbe  receipts ;  so  that, 
notwithstanding  tbe  revival  of  Specie  exports,  we 
see  no  reason,  for  several  weeks  to  come,  to  atiti- 
cipate  a  decrease,  except  of  a  momentary  charac- 
ter, in  tbe  Specie  line  of  oar  Banks.  Tbe  market  . 
closes  with  a  strong  upward  tendency,  In  Reading 
particularly. 

Stocks  are  less  active  than  tbe  week  previous,  • 
excepting  Missouri,  io  which  the  transactions  add 
up  $200,000  at  84}4a8SX'     Tennessee  have  de. 
clined  1  per  cent.,  $10,000  sold  at  88.     Virginia 
daU  at  92a92K.    California,  1870al876,  about 
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S25.000  sold  at  60^a50>4.  iDdiaoa  dall  at  82>^ 
•823^.  North  Carolina.  93.  City  and  County 
Bonds— Small  sale^  of  Milwaukee  78  and  Chicago 
6s  at  flrm  prices,  and  of  St.  Louis  City  and  Coun- 
ty at  an  advance.  Railroad  Bonds — Erie  Bonds 
have  continned  in  demand,  especially  the  1876,  at 
Sg  advance,  the  187r8  at  1  per  cent,  ditto.  Illi- 
nois Central  Construction  Bonds,  about  $130,000, 
between  100a99>^,  closing  99 J^.  Galena  and 
Chicago  First  Mortgages  have  changed  bands  at 
a  slight  depression.  La  Crosse  and  Milwaukee, 
with  and  without  Sinking  Fund,  have  jidvanced  1 
percent.  The  Bonds  of  other  Companies  bav^ 
remained  dull.  Railroad  Shares  active,  particu- 
larly Reading,  the  transactions  in  which  called  80,- 
000  shares.  Erie  has  declined  1%  ;  New  York 
Central  >^  ;  Panama  >^  ;  Michigan  Southern  3^  ; 
Cleveland  and  Toledo  S%;  Chicago  and  Rock  I. 
2%  ;  Cleveland  and  Pittsburg  ^  ;  Hudson  River 
1 ;  La  Crosse  and  Milwaukee  1.  Michigan  Cen- 
tral has  advanced   3^  ;  Galena  and  Chicago  %  ; 


Cleveland,  Columbus  and  Cincinnati  1>^  ;  Mil 
waukee  and  Mississippi  2  ;  Reading  i}^^;  Illinois 
Central  I4.  Money  easier,  particularly  for  short 
loans,  without  change  in  rates.  Exchanges — An 
active  business  at  higher  rates.  London  109>4a 
I09>^  ;  Paris,  5.20a6.18>^. 


American  Railroad  Journal. 


Saturday,  April  95,  1857. 


Barlingtoa  am<1  Mlatourl  Railroad. 

Wo  give  this  week  the  circular  issued  by  the 
Chicago,  Burlington  &.  Quincy,  and  the  Michigan 
Central  railroad  companies ;  also  an  advertisement 
in  reference  to  a  subscription  to  this  stock  in  the 
former,  by  the  stockholders  in  the  two  latter  com 
panics.  While  the  privilege  is  believed  to  be  a 
valuable  one,  the  oflScers  of  the  latter  companies 
are  anxious  to  communicate  their  option  to  all 
s.tbeir  stockholders.  It  is  mainly  for  this  purpose 
that  wo  now  call  attention  to  it.  For  the  induce- 
ments to  such  subscription  we  refer  the  reader  to 
the  circular  referred  to. 


gree,  without  great  loss  and  injury  to  every  class 
in  the  community,  from  the  person  who  depende 
entirely  upon  the  income  from  his  propeity  for 
support,  to  him  who  labors  for  his  daily  bread— 
and  to  all  our  monied  institutions  whose  business 
and  solvency  depends  in  a  great  degree  upon  that 
of  our  railroads.  It  is  for  the  interest  of  all 
classes,  therefore,  to  see  things  just  as  they  are, 
and  to  be  removed  as  far  as  possible  from  sym- 
pathy with  parties  whose  whole  efiTorts  are  taken 
up  in  attempting  to  give  to  a  particular  stock  a 
reputation,  good  or  bad,  to  which  it  is  not  en* 
titled. 

With  regard  to  the  Michigan  Soutkem  and 
Northern  Indiana  Railroad,  it  is  certain  that  the 
public  have  never  been  mistaken  as  to  the  value 
of  the  route  of  its  main  line.  Chicago  is  the  focal 
point  for  the  travel  of  a  belt  of  country  extending 
south  from  Lake  Superior  to  Central  Illinois,  with 
a  breadth  of  600  or  700  miles,  containing  many 
hundred  thousand  square  miles,  having  a  popula- 
tion of  3,000,000,  and  which  is  increasing  «t  the 
rate  of  400,000  annually.  The  greatt:r  part  of  the 
travel  of  this  extensive  territory  must  be  con- 
ducted east  and  west  by  the  two  Michigan  roads. 
The  distance  is  no  greater  over  the  Michigan 
Southern  from  Detroit  to  Chicago,  than  over  the 
Michigan  Central — placing  the  former  in  favor- 
able relations  with  the  Great  Western  of  Canada 
and  the  line  of  which  it  is  a  part.  But  a  large 
portion  of  the  travel  between  the  East  and  the 
West  will  take  the  south  shore  of  Lkke  Erie,  for 
the  reason  that  it  is  studded  with  important  com- 
mercial towns  which  every  man,  traveling  for  bu- 
siness or  pleasure,  must  take  on  his  route,  while 
there  are  none  on  the  north  shore.  In  fact,  we 
know  of  no  more  favorable  loute  nor  one  the 
value  of  which  must  more  steadily  increase  with 
ithe  great  general  progress  of  the  country. 


MlcUtgan  Southern   and   Northern  Indiana 
Railroad. 

The  meeting  of  the  stockholders  of  this  road 
was  held  at  Adrian  on  the  22d  instant.  Wo  have 
obtained  from  the  report  of  the  company  submit- 
ted at  that  time,  a  copy  of  their  general  accoant, 
which  will  be  found  annexed  hereto.  This  state- 
ment, with  the  report  of  the  company,  has  been 
looked  forward  to  with  unusual  interest,  for  the 
reason  that  nearly  two  years  have  elapsed  since  a 
full  statement  of  the  affairs  of  the  company  has 
been  given,  and  from  the  extremely  depreciated 
price  of  the  company's  shares,  implying  a  very 
considerable  distrust  of  their  value,  on  the  part 
of  the  stockholders  of  this  once  favorite  security. 
It  was  natural  that  there  should  be  great  anxiety 
to  learn  the  actual  condition  of  the  company,  and 
for  any  evidence  which  should  tend  to  show  the 
correctness  of  previous  estimates  of  the  value  of 
this  property. 

While  we  would  be  very  carefpl  not  to  bolster 
up,  or  attempt  to  give  undue  credit  to  a  company 
or  to  shield  a  board  of  directors  from  the  just  con 
sequences  of  any  improper  acts,  it  is  equally  a 
duty  not  to  allow  a  causeless  panic  to  discredit 
©r  embarrass  them.  Any  discredit  or  inconveni- 
ence thrown  upon  one  company  reaches  to  all 
others.  The  confidence  withdrawn  from  the 
Michigan  Southern  and  Northern  Indiana  Rail- 
road Company,  will,  to  very  nearly  the  same  ex- 
tent, be  withdrawn  from  t'je  whole  railway  inter- 
est.   This  caimot  take  place,  eyen  io  a  slight  de- 


The  cost  of  the  road  has  not  be«n  excessive. 
Nearly  528  miles  are  completed  at  a  cost  not  ex- 
ceeding S17,000,000 ;  or  $32,000  per  mile.  The 
cost  of  the  New  York  Central,  for  656  miles,  is 
over  $38,000,000 ;  that  of  the  Illinois  Central 
nearly  $26,000,000  fur  704  miles.  The  cost  of  the 
Michigan  Southern  does  not  equal  that  of  most 
other  western  roads  at  correspoudirg  periods.  As 
upon  all  roads,  something  has  unquestionably 
been  wasted  in  the  construction  of  this ;  but  prob- 
ably not  so  much  as  upon  the  average  of  roads, 
nor  a  sum  sufficient  to  provoke  remark  from  par- 
ties hostile  to  it.  The  cost  per  mile  shows  a  rea- 
sonable degree  of  fid«lity  on  the  part  of  the  Di- 
rectors. 

Nor  is  it  probable  that  any  considerable  propor- 
tion of  this  road  will  be  unproductive.  It  is  made 
up  of  the  following  lines  : 

Toledo  and  Chicago 242  miles. 

Goshen  Branch 182     " 

Detroit  and  Toledo 68 

Manroe  and  Adrian 37 

Jackson  Branch 41 

Constaatine  Branch 4 

Michigan  City  Branch 14 


'<! 
II 
II 
II 


ToUl 528     " 

The  three  last  named  roads  will  probably  be  a 
burden  to  the  company,  but  their  cost  has  not 
been  large.  The  company  was  required  by  its 
charter  to  build  the  Jackson  Branch.  The  Goshen 
Branch  will,  we  think,  pay  its  way,  though  it 
would  baTe  been  better  for  the  company  not  to 


have  undertaken  it ;  but  it  was  thought  by  all  to 
be  a  wise  move  at  the  time,  and  was  one  for 
which  the  Directors  are  free  of  censure.  The 
completion  of  this  road  wi'I  shorten  the  distance 
between  Toledo  and  Chicago  some  20  miles,  by  a 
line  which  can  be  run  over  in  two  hours  less  time 
than  the  old  one.  The  two  will  not  interfere  for 
local  traffic,  which  after  all  must  be  the  main  sup- 
port for  both  Hoes, 

It  was  also  unwise  to  commence  the  construc- 
tion of  the  Detroit  and  Toledo  road  without  a 
more  ample  provision  of  money.  The  road  was 
most  unquestionably  needed,  and  will,  we  have  no 
doubt,  prove  productive  in  itself,  while  it  must 
add  largely  to  the  business  of  the  main  line  and 
the  Goshen  Branch.  Detroit  is  now  a  city  of  some 
60,000  inhabitants,  and  moving  a-head  with  equal 
pace  with  the  most  prosperous  western  cities.  It 
is  the  most  desirable  market  for  Southern  Michi- 
gan, add  for  large  districts  of  Ohio  and  Indiana. 
Neither  branch  of  the  Michigan  Southern  could 
well  afford  to  be  without  a  connection  with  De- 
troit lor  the  accommodation  of  their  local  traffic. 
The  Detroit  and  Toledo  road  will  also  connect 
Detroit  with  the  Wabash  Valley,  the  Daytou  and 
Michigan,  and  the  Cleveland  and  Toledo  roads,  all 
first  class  works.  There  can  be  no  reason  why  the 
stockholders  of  the  Michigan  Southern  should 
complain,  except  so  far  as  the  construction  of  this 
line  has  tended  to  embarrass  the  company. 

We  see  no  cause  of  distrust  in  the  prospective 
earnings  of  this  company.  For  the  past  year, 
they  amounted  to  $2,714,848  on  297  miles  of  road, 
equal  to  a  per  centage  of  gross  receipts  of  nearly 
25  per  cent,  on  a  cost  not  exceeding  $11,000,000. 
We  believe  the  Detroit  Branch  will  be  equally 
productive  on  a  probable  cost  of  $1,800,000. 
This  would  add  $450,000  to  the  receipts  of  the 
past  year.  Allowing  the  balance  of  the  road  to 
add  as  much  more,  and  we  have  $3,600,000  as 
the  gross  receipts  of  the  whole,  or  equal  to  21  per 
cent.  With  good  management,  one-half  this  sum 
will  cover  expenses  of  all  kinds,  leaving  over  ten 
per  cent,  for  net  earnings.  We  have  do  doubt 
that  1868  will  produce  an  equally  favorable  it* 
suit. 

There  seems  therefore  to  be  no  doubt  that  the 
stockholders  have  a  property  as  valuable  as  they 
ever  supposed  it  was.  How  then  is  the  excessive 
depreciation  of  its  stock  to  be  accounted  for  1 
Unquestionably  to  the  large  floating  debt  it  is 
carrying  and  to  a  culpable  silence  of  the  Directors, 
for  nearly  two  years,  as  to  the  condition  of  the 
company.  These  two  great  mistakes  led  to  the 
selection  of  this  stock  as  the  most  vulnerable  for 
attack.  The  success  which  crowned  the  efforts  to 
"bear"  the  stock  showed  the  sagacity  of  the  par- 
ties operating.  A  large  floating  debt,  and  no 
statement  from  the  Directors  for  nearly  18  months, 
in  times  like  the  present,  was  all  that  was  wanted. 
These  materials  were  so  dexterously  worked  up 
that  the  loudest  croaker,  and  the  most  ingenious 
inventor  of  falsehood  exercised  tbo  greatest  con- 
trol over  the  public  mind.  Everybody  is  wearied 
with  the  importunities  of  railroad  companies  and 
willing  to  believe  anything  and  everything  said 
against  them.  In  the  preset  t  case,  the  object 
aimed  at  was  one  of  no  trifling  magnitude.  The 
means  were  adapted  to  the  ends.  The  Miculgan 
Southern  Company  has  been  the  best  abused  in 
the  street.  ETerythlng  said  against  it  was  greedi' 


i 


AMBRlCAir    RAIL.ro AD    JOURNAI^ 


365 


mental  BUtement  is  in  coarse  of  preparation, 
which  will  bear  date  of  the  first  of  April.  This 
sapplemental  statement  will  show  an  increase  in 
the  stock — the  total  amount  being  about  $8,000,* 
000— it  having  been  increased  by  the  last  divid- 
end, and  for  other  purposes  of  the  company. 

The  Bonded  Debt  is  reduced  $500,000  by  the 
payment  of  the  Income  Bonds  of  April  Ist. 

The  Floating  Debt  is  about  the  same  as  in 
January.  With  the  exceptions  named  the  two 
statements  will  nearly  agree.   '..•.: 

Below  we  give  the  general  statement  of  the 
company. 

Michigan  Southern  and  Northern  Indiana  Rail- 
road Company  in  general  account,  Jan.  1,  1867. 
Construction,    including     Jackson 
'    and  Qashen  Branches,  and  Erie  Dr. 

and  Kalamzoo  Railroad $11,820,027.02 

Equipment 1,617,143,46 

Detroit,  Monroe  and  Toledo  R.  R . .         491 ,865.06 

Steamboats i.        466,848.02 

Propellors 60,769.37 

Materials    on    hand — 

wood  and  iron $120,969.81 

In  store  and  shops 137,812.99 


268.772.80 


Stocks  of  other  compa- 
nies owned  by  this  Co.   694,645.32* 

Bonds 325,30000 

Bonds  and  mortgages..      12,214  26 

Bills  receivable 232,681,88 

Dae  from  agents  on  un- 
adjusted running  ac- 
counts    416,903.99 


Due  company  on  sundry  balance  of 

accounts 

Miscellaneous  accounts  unsettled . . 
Cash  on  hand 


1,681,944.97 

683,432.49 

29,345.18 

106.302.03 


l»y  swallowed,  and  the  result  was  an  unpreceden- 
ted faU  of  its  stock,  which  could  only  have  re- 
suited  from  a  general  feeling  of  distrust  as  to  its 
value  and  the  condition  of  the  company. 

To  have  saved  their  credit,  and  no  small  incon- 
yenience,  the  Directors,  the  moment  they  com- 
menced the  expenditure  of  money,  should  have 
spared  no  pains  to  keep  the  public  thoroughly 
posted  both  as  to  their  plan  and  their  acts.  Here 
has  been  the  great  misUke.  The  floating  debt  of 
the  company  has  arisen  mainly  from  the  con- 
struction of  the  Detroit  and  Toledo  railroad.  But 
could  the  means  have  been  provided  for  this  road, 
at  a  fair  rate  of  interest,  every  stockholder  in  the 
Michigan  Southern  and  Indiana  Northern  railroad 
would  be  better  off  for  its  construction.  Could 
they  have  thoroughly  understood  this,  they  would 
not  have  hesitated  to  provide  the  means  for  its 
construction,  even  had  it  been  necessary  to  forego 
a  few  dividends.  A  body  of  stockholders  are 
seldom  unreasonable,  and  will  hold  their  stock  all 
the  more  tenaciously  for  having  been  called  upon 
to  make  sacrifices  for  it.  Show  a  property  to  be 
a  good  one,  and  keep  the  stockholders  thoroughly 
informed  in  regard  to  its  management,  and  outside 
infiaence  can  effect  nothing.  When  the  Directors 
ceaee  to  exert  a  vwraX  force,  they  become  weak  in 
the  same  degree. 

:  V  conclusion  we  would  say  that  we  believe  the 
sto<  ^holders  in  the  Michigan  Southern'  railroad 
hav  a  property  as  valuable  as  it  ever  was — one 
which,  when  released  from  embarrassment,  will 
give  them  satisfactory  dividends.  These  may  have 
to  be  omitted  till  the  floating  debt  is  largely  re- 
duced. It  will  be  seen  by  the  annexed  statement 
of  the  company's  general  account  that  the  assets 
are  nearly  equAl  to  the  amount  of  the  floating 
debt.  The  great  part  of  these  are  good,  and  a 
considerable  portion  of  them  may  be  made  avail- 
able within  a  short  time.  We  take  it,  that  it  will 
be  the  policy  of  the  company  to  reduce  it«  imme- 
diate liability  as  fast  as  possible  by  conversion  of 
its  assets,  and  by  the  earnings  of  the  road,  for 
which  scrip  stock  may  be  issued.  The  declara- 
tion of  nuch  a  determination  will,  we  have  no 
doubt,  restore  the  credit  of  the  company  and  gra- 
dually carry  up  its  stock  and  securities  to  some- 
thing like  the  old  figures.  A  more  rigid  economy 
of  management  can  probably  be  introduced.  All 
that  is  wanted  to  make  this  great  work  one  of  the 
most  productive  in  the  country,  as  it  always  has 
been,  is  to  make  the  most  of  it.  We  are  confident 
that  nothing  has  been  done  materially  to  impair 
its  value,  or  confidence  in  its  future  productiveness. 

It  will  be  borne  in  mind  that  the  annexed  state- 
ment embraces  the  cost  of  the  Detroit  and  Toledo, 
as  well  as  of  the  Michigan  Southern  road.  In  ad- 
dition to  its  other  assets,  the  company  have  stiil 
on  hand  bonds  to  the  amount  of  $1,690,000. 
Their  sale  at  reasonable  rates  and  the  conversion 
of  the  assets  of  the  company  into  money  would 
pay  off  the  entire  floating  debt  and  provide  all 
the  means  wanted  for  unfinished  work,  witboQt 
interfering  at  all  with  the  cash  dividends.  As 
this  probably  cannot  be  done  without  considerable 
delay,  the  company  will  probably  use,  for  the 
present,  its  net  earnings  in  the  payment  of  its  debts. 
It  will  be  seen  that  the  general  account  bears 
date  of  the  first  of  January,  when  the  last  divid 

end  was  paid.  Since  then  $600,000  Income  bondsl "  .  xms  item  include,  about  $300,ooo  of  .tock  in  the  Detreu 
have  been  paid.     We  nnderstand  that  a  SOpple-l  Mouoe  and  Itdedo  road,  ud  of  the  Campaoy's  owa  stock.  ' 


V     '  -,;       '         $17,013;649.39 

Capital  stock :         '  Cr. 

General  stock .....',;.  ....$7,132,900 

Construction  stock 131,000 


$7,263,900 


Bonds — 

Sinking  Fund,  1886  ....    1,711,000 

Goshen  Branch,  1868. . .    1,380,000 

M.  8.ofl860 993,000 

N.I.  of  1861 985,000 

N.I.  of  1863 388,000 

M.S.  of  1863 396,000 

Jackson  Branch 267 ,000 

Incomes.  April,  1867. . . .       600,000 

Erie  &  Kalamazoo,  1863       300,000 

6,910,000 

Bills  payable,  contracts  for  iron,  on 

time.aud  for  cars  and  locomotives     2,309,360.24 

Commissioners  of  Sinking  Fund . . .  80,328.38 

Taxesunpaid 4,018.88 

Dividends  and  interest  on  stock  un- 
paid, including  dividend  for  Ist 
February,  1857 366,923.38 

Interest  on  bonds — coupons  not  pie- 
sented »•  :      22,294.17 

Due  sundry  persons 83,803.68 

Income  account 22,921.31 


$17,013,649.39 
The  foUowiug  Directors  were  chosen  at  the  an 
nual  meeting : — 

John  S.  Barry,  Michigan ;  John  Wilkinson,  Syra- 
cuse ;  Edwin  C.  Litchfield,  Charles  Butler,  John 
A.  C.  Gray,  J.  H.  Ransom,  Elisha  C.  Litchfield, 
Wm.  B.  Welles,  William  M.  Vermilye,  Heman  J. 
Redfield,  Henry  Keep,  New  York  ;  John  Stryker, 
Rome ;  Ezekiel  Morrison,  Indiana. 


BIlBe  Rill  Mud   Scliayllilll  Havca  KallroAd. 

The  twenty-eighth  annual  report  of  this  com- 
pany was  made  at  Philadelphia,  January  12tb, 
1867.  The  managers  present  their  affairs  in  a  very 
cheerful  aspect.  Notwithstanding  the  depressed 
state  of  the  coal  trade  during  the  past  season,  the 
traffic  has  continued  to  increase  and  has  reached 
1,676,303  tons— being  79,439  tons  more  than  in 
any  previous  year. 

The  amount  of  tonnage  is  not  the  only  increase. 
The  distance  has  been  increased  from  an  average 
number  of  under  ten  to  over  thirteen  miles — the 
longest  branch  reaching  24  miles.  The  result  of 
this  extension  has  been  most  welcome,  the  gross 
income  from  tolls  having  been  increased  over  20 
per  cent.,  while  the  tonnage  has  only  increased  6 
per  cent. 

The  experience  gained  in  carrying  on  the  traffic 
over  Broad  Mountain  has  suggested  improvements 
in  the  mode  of  transit  by  which  it  is  hoped  that 
2,000,000  tons  of  coal  per  year  can  be  carried  over 
the  mountain  as  easily  as  were  122,415  tons.  The 
Board  believe  that  the  entire  cost  of  climbing  tb« 
mountain  by  the  planes  now  in  operation  in  len 
than  the  interest  on  the  cost  ot  a  tunnel  through  it. 

Sixteen  miles  of  track  have  been  laid  daring 
the  year,  and  a  new  office  erected  for  the  engi- 
neering and  financial  officers. 

Harrlaon'a  Automatic  Ste«m  WMUUc. 

The  attention  of  railroad  companies  and  loco- 
motive manufacturers  is  invited  to  the  advertise- 
ment of  James  Harrison,  Jr.,  in  our  advertising 
columns. 

This  is  an  invention  for  sounding  the  whistle,  at 
every  regular  railroad  crossing  without  the  inter- 
vention of  the  engineer,  by  a  simple  piece  of  ma- 
chinery connecting  the  whistle  with  the  forward 
axle  of  the  locomotive.  The  principle  on  which 
it  is  constructed  is  extremely  simple,  and  the 
operation  of  the  whistle  is  as  certain  as  the  revo- 
lution of  the  axle.  We  understand  that  it  has 
been  in  operation  for  some  months  on  the  New 
York  and  Harlem  railroad.  A  party  of  gentlemen 
interested  in  railroads  made  an  excursion  over 
this  road  a  few  days  since  for  the  purpose  of  wit- 
nessing its  operations;  acd  so  far  as  we  heard 
they  were  unanimous  in  their  opinion  that  it  is 
a  very  useful  and  ingenious  contrivance,  and  in 
accordance  with  the  simplest  rules  of  science. 
Mr.  Harrison,  the  inventor,  was  present  and  ex- 
plained its  operation.  We  see  no  reason  why  it 
should  not  come  into  general  use. 

To  EnKlnccis. 

»  We  have  seen  Johnson's  portable  letter  copy- 
ing press,  advertised  and  illustrated  in  the  Jour- 
nal of  to-day.  The  copies  taken  by  it  seem  to 
be  equal  in  distinctness  to  those  by  any  other 
press,  while  its  lightness  and  compactness,  make 
it  desirable  for  all  who  are  compelled  to  move 
about. 


OpenlBS  o'  tl*«  Mllw^ankac  and  Hlaslaalpjpl 

Kallroacl. 
The  Milwaukee  and  Mississippi  Railroad  wai 
opened  to  Prairie  du  Chien,  on  the  Mississippf 
river,  on  the  16th  inst.  The  greatest  rejoicing 
was  indulged  in  by  the  citizens  of  Milwaukee  and 
all  the  towns  on  the  route  at  the  completion  of  the 
pioneer  road.  An  excursion  train  went  ovei  the 
road  from  Milwaukee  to  Prairie  da  Chien,  bcUM; 
the  first  throueb  train.      '  ir^  -,  .  ;         .  ,; 
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Montgentery  and  IVcat  Point  il«Uro»d. 

We  learD  from  the  Montgomery  Mail  that  the 
•DDual  meetiog  of  the  atockholdors  of  the  above 
named  company,  took  place  on  Tuesday  last, 
at  which  time  the  following  gentlemen  were  elect, 
ed  to  manage  its  concerns  for  the  ensuing  year : 

C.  T,  Pollard,  President ;  Messrs.  John  P.  King, 
Mr.  Taylor,  B.  L.  Bibb.  R.  R.  Cuyler,  Wm,  Marks 
and  W.  B.  8.  Oilmer,  Directors. 

The  following  is  a  condensed  statement  of  the 
business  of  the  road  for  the  year  just  ended  : 

Receipts  from  passengers S226,067  90 

Do.  freight 131,433  99 

Mail  pay 29,231  64 


.  S385,723  63 

Expenses.... S207,669  44 

Increase  over  last  year's  receipts,  S62,849  62. 

Cost  of  working  last  year,  68  l>6th  per  cent.; 
this  year,  63  per  cent. 

Total  number  of  passengers  transported 

this  year 103,209 

Last  year 86,338 


Increase 17,871 

The  increase  of  business,  says  the  Mail,  is  In 
he  face  of  a  short  crop  of  c  otton.  By  that  cause 
alone  the  company  lost,  the  last  year,  the  trans- 
portation of  iiearly  18^000  bales,  as  is  ftbowD  io 
the  exhibit  below  :  • .  * 

TRANSPORTATION   OP   COTTON. 

Cotton  carried  over  the  road  : 

To  Montgomery,  1866-7 15,586 

Do.  1866.'6 81,826 

From  Montgomery  to  Columbus,  1866-7...  2,611 
Do.  do.  1866- '6...   6,603 

ToUl  bales  transported,  1866-7 40,177 

Do.  1856-'6 67,974 

The  company  is  relajiog  the  road  with  T  rail 
at  the  rate  of  about  twenty  miles  per  year. 

'   Flint  Mud  Fere  Btarquetta  Railroad. 

This  comoany  has  lately  beea  organized  in 
Michigan  for  the  purpose  of  building  a  railway 
from  Flint,  Iho  county  seal  of  Qenessea  county, 
through  Saginaw  county,  crossing  the  Saginaw 
River  at  the  head  of  navigation,  thence  to  the 
mouth  of  the  Pere  Marquette  River  on  Lake 
Michigan.  At  Flint,  it  connects  with  the  Port 
Huron  Road  which  is  now  under  construction,  to 
be  completed  during  the  present  year.  It  is  one 
,of  those  roads  that  have  been  favored  with  a  grant 
of  laud  by  the  General  Governmeot,  its  quota  be- 
ing about  700,000  acres  embracing  the  finest 
agricultural,  its  pine,  oak  and  coal  lauds  now  un- 
occupied in  the  lower  peninsula.  A  large  party 
of  Englishmen  are  now  engaged  in  making  its 
location,  which  is  to  be  completed  by  the  first  of 
December  next.  That  portion  of  the  road  lying 
between  Flint  and  Saginaw  River,  is  to  be  put 
under  contract  this  season,  to  be  completed  dur- 
ing the  summer  of  1868. 

Tike  Knyllali  Vlkrongtk  Ticket  Systeaa. 

The  through  ticket  system,  organized  in  Eng- 
land by  the  efficient  efforts  of  Mr.  S.  P.  Bidder, 
General  Manager  of  the  Grand  Trunk  Railway, 
seems  to  be  meeting  with  much  success.  We 
learn  from  the  Toronto  (C.  W.)  T\mes  that  ou 
Friday  morning  nearly  160  persons  from  the  old 
country  reached  and  passed  through  Toronto  to 
their  varlona  destioatioDS  at  Gait,  Gnelph  aud 
Qodericb.  This  may  be  looked  upon  as  the  first 
iiuits  of  the  through  ticket  system  so  wisely  in- 
augurated by  the  Grand  Trunk  Railway  Companj, 
Ibrough  whose  agency  Canada  is  daily  and  hourly 
r.rreasing  in  wealth  and  importanco. 


CIteraw  and  Goal  Flelda  R.  R.  Convention 

A  meeting  of  the  friends  of  the  Cberaw  and 
Coal  Fields  Railroad,  was  held  at  Cheraw,  8.  C, 
April  Ist.  The  President,  H.  W.  Harrington, 
Esq.,  stated  the  object  to  be  the  construction  of  a 
railroad  from  Cheraw  to  the  Coal  Fields  on  Deep 
River,  N.  C,  the  great  extent  and  superiority  of 
which  was  testified  to  by  Prof.  Emmons,  State 
Geologist.  A  report  and  resolutions,  urging  the 
practicability,  as  well  as  the  importance  and 
utility  of  the  contemplated  road,  were  presented 
and  adopted.  The  Report  says  "  Make  Charles- 
ton the  great  mart  for  all  the  region  into  which 
this  road  will  penetrate,  and  you  make  her  the 
New  York  of  the  Southern  country."  It  was 
voted  to  procure  a  survey  of  the  route,  to  open 
subscription  books,  and  to  accept  the  charter 
granted  by  the  State  of  North  Carolina. 

Tbe  Grand  Trnnk  Rallwray. 

The  Montreal  Gazelle  speaking  of  the  policy 
which  the  Canadian  ministry  will  pursue  in  regard 
to  further  aid  in  the  construction  of  the  Grand 
Trunk  Railway,  says : 

We  understand  the  Government  policy  to  be 
this:  to  defer  the  claim  for  interest  on  the  provin- 
cial mortgage,  until  the  shareholders  get  six  per 
cent ;  to  give  no  guarantee  of  interest ;  the  pro- 
vincial lieu  for  the  principal  sUU  to  be  retained. 

We  further  understand  that  a  clause  in  the  new 
bill  will  provide,  that  the  Grand  Trunk  Railway 
Compauy  may  expend  the  moneys  raised  upon  the 
new  preferential  bonds,  upon  work.s  deemed  most 
urgent  within  the  limits  assigned  by  the  act  of 
last  session,  without  waiting  for  the  whole  to  be 
subscribed. 


Oinolnnatl  and  Fort  IVayne  Railroad. 

The  annual  report  of  the  Directors  of  the  Cin- 
cinnati and  Fort  Wayne  Railroad,  dated  Feb.  24, 
1857,  shows  that  no  advancement  toward  the  com- 
pletion of  that  road  has  been  made  during  the 
past  year.  Every  eflbrt  to  obtain  subscriptions  to 
the  amount  of  S90,000  required  to  complete  the 
road-bed,  proved  fruitless. 

The  Directors  have,  however,  succeeded  in  set- 
tling their  difficulties  with  William  Sturgis,  their 
first  contractor,  and  have  obtained  from  him  an 
exchange  of  receipts  in  full,  together  with  a  can- 
cellation of  $97,000  bonded  debt  which  stood 
against  the  company  at  the  last  report.  The  total 
expenditures  of  the  company,  to  date  of  report, 
amounted  to  $265,282.72.  The  following  exhibits 
their  present  condition : 

INDEBTEDNESS. 

For  one  bond  of  $1,000 $1,000.00 

For  right  of  way 2,113.67 

For  loans 700.00 

To  individaals  for  various  purposes....    1,811.70 


ToUl $6,62627 

Indebtedness  as  per  last  year's  report.  $124,773.16 
Present  indebtedness,  as  above 5,625.27 


Decrease $119,147.88 

ASSETS. 

Amount  of  real  estate  unsold $38,401.73 

Amount  of  uncollected  subscriptions, 

including  notes  on  band 18,667.06 


Total $52,068.79 

The  amount  deemed  necessary  to  complete  the 
road  ready  for  iron  fyova  Fort  Wayne  to  the  inter- 
section of  the  Logansport  railroad,  near  Richmond 
is  estimated  at  $243,361.14 — exclusive  of  the  pre- 
sent resources  of  the  company. 

It  depends  entirely  on  the  iolerest  which  the 
commnnlty  ibel  in  the  completion  of  the  road, 


whether  it  will  be  finished  or  remain  in  its  pre- 
sent imperfect  state.  ^  ;    V 

Tlie  New  Railroad  Era*  . ,     ;: 

From  tbe  Cincinnati  Gazette. 
The  events  of  the  past  few  days  have  constituted 
a  now  era  in  the  railroad  movement  in  the  West 
and  one  of  momentous  interest  to  Cincinnati.  The 
last  rails  of  the  Ohio  aud  Mississippi,  of  the  Cin- 
cinnati and  Marietta,  and  of  the  Milwaukee  and 
Mississippi  roads  have  been  laid,  and  the  locomo- 
tive has  run  over  them  all.  Of  the  Marietta  road 
we  spoko  some  days  since.  Of  the  Ohio  and  Mis- 
sissippi we  shall  give  an  outline  history.  At  pre- 
sent wo  wish  to  point  out  what  has  been  accom- 
plished, and  its  resulting  benefits  to  this  region. 

1.  Of  the  Ohio  and  Mississippi. — In  all  the 
period,  now  several  years,  since  we  have  bad  a 
railroad  communication  with  the  East  by  the  New 
York  lines,  we  have  had  no  direct  line  to  the  West. 
Indeed,  we  have  had  no  indirect  line  till  very  re- 
cently through  Indianapolis.  The  Ohio  and  Mis- 
sissippi road  gives  us  a  direct  West  line,  and  a 
fiank  line.  Be)t>veen  that  aud  the  Ohio  no  other 
road  can  be  made.  Ii  thus  coubtitutes  an  Ohio 
river  line.  When  we  reflect  how  many  months  in 
the  past  year  the  Ohio  has  been  innavigable,  the 
importance  of  reaching  Cairo  aud  St.  Louis  at  all 
times,  aLd  avoiding  both  the  delay  and  the  circui- 
tous route,  is  obvious.  The  importance  of  send- 
ing goods,  as  well  as  passengers,  on  a  through  line 
19  obvious  to  every  merchant.  The  Ohio  and  Mis- 
sissippi (taken  as  a  whole,  for  it  is  only  then  it  be- 
comes an  artery  )  becomes  in  fact  a  great  river  into 
which  numerous  tributaries  flow.  Let  us  take  the 
most  ImportaDt  lines  which  are  formed  by  the  Ohio 
and  Mississippi  intersectiag  other  roads.     Thus : 

Cincinnati  to  Madison 96  miles 

to  Louisville 186      " 

to  Evansville 249     " 

to  Vincennes 198      " 

to  Cairo 404     " 

to  St.  Louis 345     " 

These  are  the  local  points  gained  by  the  com- 
pletion of  the  Ohio  aud  Mississippi  trunk.  Taking 
speed  into  view,  it  is  plain  that  not  one  of  these 
points  can  be  reached  io  equal  time  io  any  other 
practicable  way.  The  gain  over  the  Terr  e  Haute 
is  thus  shown: 

Cincinnati  to  St.  Louis  via  Terre  Haute.  879  miles. 
Cincinnati  to  St.  Louis  via  Vincennes. . .  345     " ' 

Difibrence 84  miles. 

But,  this  difierence  of  distance  is  greatly  in- 
creased by  the  superior  advantage  of  ticketing 
through  ou  ope  road. 

2.  0/  ike  Cincinnati  and  Marietta. — Of  the  gen- 
eral line  we  have  already  spoken .  The  specific 
distances  to  certain  points  on  the  road  beyond 
Chillicothe,  are  as  follows : 

Cincinnati  to  Jackson 181  miles. 

to  Hampden 125      " 

"  to  Athens 1.50      " 

"  to  Marietta 186      " 

"  toPomeroy(25mirsbysUge)175     " 

Marietta  is  two  hundred  and  ninety  miles  by 
water,  an^  Pomeroy  two  hundred  and  twenty 
miles.  Bat  these  are  less  important  gains  than 
of  the  great  and  most  valuable  mineral  district  of 
the  interior. 

In  looking  to  the  general  benefits  of  these  par- 
ticular lines,  we  must  take  into  view  also  the 
through  routes  and  the  sections  of  country 
reached.    In  the  first  place,  the  completion  (for 
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the  separate  parts  were  only  local  roads)  of  the 
great  line  from  Baltimore,  through  Marietta,  Cin- 
cinnati, and  St.  Louis,  makes  a  direct  through  ar- 
terial line  from  Bangor  to  Kansas,  which  has  no 
crooked  turnouts,  and  places  Baltimore,  Cincin- 
nati and  St.  Louis  where  nature  placed  them  be- 
fore the  day  of  railroadi— as  great  central  focal 
cities  on  the  broad  expanse  of  the  United  States. 
The  following  makes  the  whole  line : 

Miles. 

Bangor  to  Boston 242 

Boston  to  New  York 236 

New  York  to  Philadelphia 93 

Philadelphia  to  Baltimore 87 

Baltimore  to  Marietta 389 

Marietta  to  CincinDati •■•* 185 

Cincinnati  to  St.  Louis 845 

Bt Louis  to  Jefferson  City. 125 

Arterial  line,. .,.1 1,702 

The  road  to  Kansas  from  Jefferson  City  is  not 
completed,  but  will  be.  If  we  add  the  Montreal 
line,  we  shall  have  over  two  thousand  miles  on 
which  a  passenger  can  move  continuously  East 
and  West. 

A  Stamp  Act  In  Callfsriila. 

The  Legislature  of  California  has  before  it  as  a 
financial  meaaare  for  the  purpose  of  relieviDg  the 
State  from  its  embarrassment,  and  making  its 
revenue  equal  its  current  expenses,  a  proposition 
in  the  nature  of  a  Stamp  Act — providing  that  no 
Court,  afler  the  Ist  of  July,  shall  have  jurisdic- 
tion over  any  complaint  founded  on  any  bill  of 
exchange,  promissory  note,  draft,  &«.,  &c.,  unless 
the  same  be  written  or  printed  on  paper  or  parch- 
ment stamped  and  taxed  as  follows  :^ 

Bill  of  exchange,  &,c.,  payable  out  of  the  State  : 

If  above  S20  and  not  exceeding  $50 $.08 

do        60        do  do         100 20 

do      100        do         do  150 30 

and  BO  on.  If  above  $100,000— $200,006— pro- 
missory notes,  dec.,  one  half  above.  Lawyer's  li- 
censes, $10  ;  Passengers'  tickets  on  vessels  leav- 
ing the  State,  $6,  Ist  class ;  $4,  2nd ;  $2,  3d. 

The  proposition  has  received  a  favorable  report 
from  the  Committee  ot  Ways  and  Means,  and  was 
adopted  March  10th,  in  Committee  of  the  Whole. 
The  San  Francisco  Bulletin  speaks  of  it  as  "  the 
first  really  practical  measure,  for  relieving  the 
State  from  her  present  unfortouate  financial  con- 
diUoD." 


-  -     Hoadnras  Intereceanle  Ratlwajr. 

The  brig  Favorite,  chartered  by  S.  deorge 
Squier,  Esq.,  under  instructions  from  the  London 
Directors,  sailed  from  this  port  on  the  19th  inst., 
for  Puerto  Caballas,  Hondmras.  with  a  largo  party 
of  engineers,  for  the  purpose  of  making  an  imme- 
diate location  of  the  proposed  Honduras  railway 
from  Puerto  Caballas  on  the  AUantic,  to  the  Bay 
of  Fonaeca  on  the  Pacific.  Among  the  genUemen 
who  have  taken  passage  in  the  Favorite,  are  Geo. 
R.  Qlidden,  Esq.,  Deputy  Agent  of  the  Company 
in  Honduras;  J.  L.  LeComte,  M.  D.,  Geologist; 
John  T.  Trautwine,  Esq.,  Chief  Engineer,  and 
James  L.  Baldwin,  W.  W.  Wright  and  E.  L.  Bew- 
ail, Division  Engineers,  A  hydrographlc  division 
under  Lieut.  W.  N,  Jeffers,  U.  8.  A.,  sailed  on  the 
«th,  via  Panama,  for  the  Bay  of  Fonseca. 

The  interests  in  the  Honduras  Company  are  di- 
vided among  English  and  American  capitalists  • 
but  the  materials  and  labor  for  the  road  is  to  be 
farQiih«4«zcliisiTely  horn,  the  United  States. 


The  Barclay  Railroad. 

The  Barclay  Railroad,  in  Bradford  County, 
Penn.,connect8  the  Barclay  coal  mines  with  Towan- 
da,  on  the  Susquehanna  river.  The  Barclay  pro- 
perty consists  of  20,000  acres,  and  the  company 
was  organized  in  April,  1855,  with  a  capital  of 
$600,000,  for  working  the  mines  and  boilding  the 
road. 

|The  road  is  16)^  miles  long.and  was  commenced  in 
April,  1855,  running  up  the  Towanda  creek  to  the 
Scbroeder  creek — thence  up  the  Scboeder  creek  to 
the  foot  of  an  inclined  plain,  14i  miles  from  Towan- 
da. The  plain  is  2,600  miles  long,  with  an  elevation 
of  476  feet.  The  road  and  equipments  cobt  S300,000 
-the  rail  being  manufactured  at  the  Bough  &. 
Ready  works,  at  Danville. 

The  road  was  formally  opened  on  the  8tli  of  Oc. 
tober  with  appropriate  ceremonies.  The  land 
owned  by  the  Barclay  company  is  said  to  contain 
10,000,000  tons  of  semi-bituminous  coal  of  the  very 
best  quality,  and  is  nearer  tide-water  than  any 
semi-bituminous  coal  in  the  State.  The  road  will 
have  the  effect  of  developing  the  rich  deposits  of 
Iron  and  Coal  which  this  property  is  said  to  con- 
tain.   

KaUroad  Baratacs. 

The  earnings  of  the  Lehigh  Valley  Railroad  Co. 
for  the  month  of— 

March,  1867,  were $34,181  07 

March,  1866 11,062  90 


Increase , $28,119  07 

The  earnings  of  the  Great  Western  (Ca  )  Rail- 
way for  the  week  ending  17th  April,  1867,  were  : 

Passengers $36,662  69 

Freight  and  live  stock 34,726  37 

Mails  and  sundries _. .     2,962  01 


ToUl ......•....;..... $74,250  08 

Corresponding  week  of  last  year $77,991  25 

The  following  statement  exhibits  the  transpor- 
tation earnings  of  the  Delaware,  Lackawanna  and 
Western  Railroad  for  the  first  three  months  of  the 
years  1856  and  1857: 

1856.  1867.  Increase. 

January  .$21,711  66  $70,463  04  $48,741  48 
February  20,876  09  94,983  38  74,607  29 
March...    24,846  97       122,81133         97,464  86 


Totol.. $66,934  62    $287,747  76    $220,813  13 
The  earnings  of  the  Chicago  and  Rock  Island 
road  for  the  first  two  weeks  of 

April,  1867,  were .968.447 

Do.    1866 61,885 


The  earnings  of  the  Scioto  and  Hoeking  Valley 

Railroad  for  two  months  were  as  follows  : 

1856.  1867. 

February $4,699  13  $9,207  44 

March 9,970  13  13,823  76 


Total $14,069  26  $23,081  19 

Increase,  67  per  cent $8,861  98 

The  Indianapolis  and  Cincinnati  road  earnings 
for  March  were — 

1867 $60,977  04 

1856 44,654  00 


Increase $6,823  94 

The  Mad  River  and  Lake  £rie  road  earoiugs 

for  March  were—  ^ 

1867 .$49,841  82 

1866 42,211  36 


Increase,  17  percent $7,129  96 

The  annual  report  of  the  Long  Island  railroad 
shows  the  following  lesults  of  the  business  of  the 
last  year : 

Miles  run  by  trains 216,633 

Number  of  passengers  carried  in  cars 377,726 

Receipts  from  passengers $190,086  62 

Do.        frt-ight 106,096  03 

Da        mail  and  other  sources     10,879  86 


Expenses  of  conducting   - 
businesti $196,431  14 

New  equipm't  of  build- 
ings      11,787  63 

Interest  on  bonded  debt    34,965  13 

Rent  of  leaded  roads.. .     39.394  64 


$307,780  41 


284,528  44 


Surplus  above  all  expenses....  $23,261  97 
The  sales  of  lands  by  the  Illinois  Central  Com- 
pany since  Jan'y  1st,  are  about  $30,000  larger 
than  lor  the  entire  first  six  months  of  laat  year, 
as  follows  : 

To  April  15th,  1867 $1,360,336  40 

To  July  Ist,  1856 1,320,712  18 

Excess $29,624  22 

The  land  notes  which  have  thus  far  fallen  due 

have  been  paid  with  great  promptitude. 
The  Galena  and  Chicago  Union  railroad  shows 

gross  earnings  in 

March,  1857 $130,089  69 

Do.     1866 127,49186 


Increase  . . ;'.- .',..  .......... $6,612 

The  receipts  for  the  Morris  Canal  Company  for 

the  week  ending  April  11  were  $4,886  82. 
The  earnings  of  the  Panama  road  for  February 

and  March,  were— 

looi  ••••  ••••  ••••  ••  ••' #'••«  ••••  ••••  ••••  9^ «(' f 4o7 

1866 234,434 


Increase $9,053 

The  earnings  of  the  Erie  railroad  for  the  month 
of  March  were— 

1857 $502,662  89 

1856 460,619  66 


Increase $42,943  38 

The  receipts  of  the  Williamsport  and   Elmira 
Company  for  the  month  of  March  were : 

1867 •.  ..$29,377  92 

1866 7,889  09 

Increase,  273  per  cent:, $21,488  88 


Increase $2,698  84 

The  earniugs  of  the  Michigan  Central  railroad 
for  March,  1867,  were : 

1867.    ■■■■■■  1866. 

Passengers $108,529  76  $94,664  93 

Freight 90,609  63  89,876  60 

Miscellaneous 7,370  27  7,278  74 


ToUl $206,609  16        $191,705  27 

Increase ; 814,793  89 

The  earnings  of  the  Central  Railroad  Company 
of  New  Jersey  for  the  mcmlh  of  March  were— 

1867.. $76,678  11 

1866 30,186  87 

Increase,  97  per  cent $87,642  74 

The  second  week  of  April  on  the  Mad  River 
road  gives  $10,008  78,  against  $9,217  CI  last  year. 
The  earnings  of  the  Micbigan  Central  Railroad 
Company  for  the  second  week  of  April  were  : 

1867.  1866. 

Passengers $87,293  00         $35,238  11 

Freight 86,938  61  29,186  79 


l. 


Total «73,2S1  61         $64,469  90 
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Kallread  Optmlmg  In  lo^ra. 

^'~  (CorrMpond«DC«  of  Um  Jocmai..) 

Keokuk,  Iow»,  April  16th,  1867. 

This  morniog  at  10  o'clock,  in  compAny  with 
many  of  the  citizens  of  Eeokak,  I  got  on  board 
of  the  cars  of  the  Keokak,  Fort  des  Moines  and 
Minnesota  railroad,  for  the  purpose  of  participat- 
ing in  the  pleasure  of  formally  opening  the  road 
to  Belfast,  20  miles. 

I  should  not  think  of  meDtioniog  apparently  so 
small  a  matter  as  that  of  opening  20  miles  of  rail- 
road, were  there  not  other  and  more  interesting 
facts  (unusual  in  these  speculatire  times)  con- 
nected with  the  construction  of  this  road  to  which 
I  wish  to  call  attention. 

I  will  pass  the  pleasant  festivities  of  the  day, 
with  barely  mentioning  that  there  was  no  sump- 
tuous  repast  served,  nor  any  sparkling  wine  im- 
bibed. The  road  thus  far  has  been  built  by  the 
citizens  of  Keokuk;  they  have  provided  the 
means,  no  borrowed  capital  has  aided  its  construe- 
tion;  consequently  the  stockholders  own  the 
road,  expect  to  pay  all  their  liabilities,  and  are 
determined  to  incur  no  unnecessary  expenditure 
or  extravagance. 

The  preliminary  surveys  were  commenced 
about  two  years  since,  the  country  thoroughly 
examined  as  far  as  Fort  des  Moines,  165  miles, 
and  a  little  more  than  a  twelve-month  since  the 
road  as  far  as  Bentonsport,  38  miles,  was  placed 
under  contract. 

The  work  on  the  20  miles  completed  is  well 
done,  and  the  road  in  as  good  condition  as  any 
eastern  railroad  I  have  seen,  that  has  been  opened 
under  similar  circumstances,  being  laid  with 
heavy  T  rail,  and  as  far  as  I  am  able  to  judge  has 
been  built  with  strict  economy.  The  grading  for 
the  remainder  of  the  distance  to  Bentonsport  is 
nearly  completed,  the  iron  purchased,  paid  or 
provided  for  and  all  delivered.  The  engines  and 
rolling  stock  necessary  for  the  successful  opera- 
tion of  this  section  of  the  road  has  been  purchas- 
ed, and  nearly  all  "on  the  track ;"  and  the  Direc- 
tors say  that  they  will  be  able  to  complete  and 
open  their  road  to  Bentonsport  by  the  4th  day  of 

July  next. 

The  energy  and  ability  displayed  by  the  stock- 
holders and  directory  of  this  road,  reaches  far 
beyond  that  of  any  other  west  of  the  Mississippi 
or  even  west  of  Chicago,  and  it  may  be  safely 
said  that  none  can  show  a  parallel.  The  General 
Qovernment  have  not  bestowed  upon  them  any 
munificent  grant  of  the  public  lands,  the  company 
have  not  issued  any  bonds.  They  have  thus  far 
accomplished  this  great  work  (I  call  it  great  for 
a  city  not  8  years  old)  with  their  own  energy  and 
ability,  and  the  directory  are  determined  to  finish 
and  equip  this  first  section  of  38  miles  free  firom 
liens  and  incumbrances  of  any  kind  whatever. 
Thus  you  will  perceive  that  the  stockholders  have 
put  their  own  money  into  the  road,  thereby  guar- 
anteeing its  judicious  and  economical  application, 
as  well  as  the  prudent  management  of  the  road. 

This  state  of  financial  aflTaira  will  be  most  for- 
tunate for  the  interest  and  future  progress  of  the 
road  and  will  present  a  safe  turning  point  in  their 
favor.  This  system  may  be  said  to  place  them 
out  of  hann's  way  and  their  finaqcial  position 
will  hardly  be  appreciated  by  any  other  than  per- 
sons well  acquainted  with  the  condition  of  our 
Westers  raihroads  in  their  incipient  stage. 


The  cost  of  completing  and  equipping  this  sec- 
tion of  38  miles  will  be  about  $860,000  or  $22,- 
000  per  mile.  Such  a  basis  will  be  regarded 
by  capitalists  as  a  sufficient  guarantee  for  the 
safety  of  a  loan  to  an  equalj  amount,  which 
will  be  ample  to  finish  the  next  section  of  the 
road  to  Ottumwa  about  40  miles.  I  think  that  it 
will  be  safe  to  say  that  the  local  subscriptions 
will  amount  to  one-fourth  the  cost  of  the  road. 
This  will  make  the  company  strong  in  domestic 
means,  will  secure  them  confidence  abroad,  and 
enable  them  to  command  their  own  terms,  instead 
of  being  at  the  mercy  of  the  money  lender. 

It  certainly  is  the  interest  of  all  parties,  both 
the  purchasers  and  sellers  of  railroad  securities, 
to  have  the  projects  first  brought  out  and  defined 
at  home,  it  is  then  that  a  correct  estimate  can  be 
formed  of  their  value.  The  general  sentiment  of 
the  country  will  rarely  mistake  the  character  of 
the  scheme  or  of  the  parties  engaged  in  it.  If  the 
project  be  premature  or  the  road  not  called  for 
by  any  existing  business,  it  is  then  that  it  will  be 
discovered  and  its  true  position  assigned.  It  is  of 
great  importance  to  all  engaged  in  the  construc- 
tion of  new  works  to  strengthen  themslves  at 
home.  All  this  the  Keokuk,  Fort  des  Moines  and 
Minnesota  Railroad  Company  have  done.  They 
have  put  their  own  means  in  their  road.  They 
have  shown  their  faith  by  their  works.  B. 

Mobile  and  Oliio  Railroad. 

It  is  with  feelings  of  the  highest  satisfaction 
that  we  announce  that  a  contract  was  this  morn- 
ing concluded  between  the  Mobile  and  Ohio  Rail- 
road Company  and  the  agent  of  an  extensive 
Manufacturing  Company,  for  the  purchase  and 
early  delivery  at  this  port  of  a  considerable  quan- 
tity of  iron  rails ;  and  that  the  work  of  track- 
laying  on  the  road  will  be  speedily  resumed.  The 
Company  have  on  hand  rails  sufficient  for  some 
nine  miles,  and  as  the  delivery  of  the  iron  under 
the  contract  just  mentioned,  is  to  commence  the 
present  month,  there  will  be  no  impediment  to 
the  continuous  prosecution  of  the  work  when  once 
begun.  We  understand  that  a  suitable  force  for 
track-laying  will  at  once  be  organized  and  set  to 
work  at  Macon,  which  enterprising  town  will  very 
soon  cease  to  be  the  Mississippi  terminus  of  the 
railroad.  The  purchase  of  rails  just  effected  in- 
sures the  extension  of  the  road  beyond  the 
"  Tibbi"  in  time  for  the  next  crop,  and  this  ex- 
tension will  bring  to  Mobile,  over  the  road,  next 
season,  full  40,000  bales  of  cotton  additional. 

The  energy,  activity  and  sagacity  already  ex- 
hibited by  the  present  directory,  justiies  the  con- 
fident expectation  that  when  the  work  of  track- 
laying  shall  again  commence,  it  will  not  bo  per- 
mitted to  cease  until  the  connecting  link  between 
the  descending  and  ascending  tracks  shall  have 
been  laid  and  the  course  of  the  locomotive  be  un- 
obstructed from  Mobile  to  the  Ohio.  We  are  not 
at  liberty  to  publish  the  particulars  of  the  con- 
tract announced  above,  but  can  say  that  the  terms 
are  quite  satisfactory  to  both  parties,  and  can  be 
readily  fulfilled  by  the  Company,  whose  credit,  by 
the  way,  Is  daily  growing  better,  and  whose  obli- 
gations will  soon  be  considered  a  desirable  invest- 
ment by  capitalists. — Mobile  Neics. 


FREIGHT  AND  COAL 

CARS. 

WILLIAMS    &.   PAG  E, 
BOSTON,    MASS. 

CABS  or  best  New  Hampahlr*  Oak  aod  Soathem  Hard  Pioe, 
made  in  the  moat  thorough  mtnner,  of  any  dimension., 
can  be  (Umiabed  at  abort  notice.  A  few  Box  aod  Platform 
Oan,  28  ft,  long,  4  ft.  8^  ia  gauge,  now  ready  for  delivery. 

amll 


FOR   ENGINEERS. 

THB  above  cut  repreaenta  this  model  Letter  Preaa.  It  ia 
fUlly  equal  to  any  press  In  use.  It  is  made  of  mahogany, 
brass  mounted,  weighs  only  3  lbs.,  and  is  n^^t  liab'e  to  get  out 
of  order.  A  book  contUoioK  300  pages,  handsomely  bound, 
paged,  and  indexed,  with  full  p'inted  directiODS  for  using  it, 
accompanies  each  press ;  also  oiled  paper  and  muslin,  com- 
plete, ready  f  t  use,  price  FIVE  DOLLARS. 

The  whole  o?.cnpies'a  apace  9 ioclHf^^  by  12,'aDd  3  ipcbesdeep. 
It  i«  of  great  ronveni(>nce  for  cop>ing  nutes  and  lettera  either 
when  travelling  or  when  in  the  field. 
Knclose  the  money  to  N.  DAYIDSOy, 

,  -        --  .   •  9  Spruce  street, 

'^  ■'  •    ■'     ^  Nbw  To«e. 


Notice  to  Stockholders  of 
MICHIGAN  CENTRAL  R.  R. 

Chicago,  Burlington  &  Quincy  Railroad. 

IN  order  to  guard  atfainet  ti-e  chance  ef  mi8C4irri»g«  of  cir- 
culars sent  to  Michi^n  Central  and  Chicago,  Burlington 
&  Quincy  stockholdTs,  notice  is  hereby  given  that  subscrip- 
tion paperi*  to  the  ttock  of  the  Riirlington  and  Missouri  River 
Railroad  sre  i>laced  at  the  respective  tftns'or  offices  of  those 
coropHnies  at  New  York,  viz.  Michit;an  Central  at  the  l^arm- 
era'  Loan  and  Trust  Co.,  the  Chicago,  Burlington  &  Quincy  at 
the  Bank  of  Commerce,  and  that  all  subscription,  of  those 
who  are  at  this  date  Htockholdrrs  in  said  companiee,  ia  the 
proportion  of  one  to  i>ix  Michigan  Central,  and  one  to  four 
Chicago,  Burlington  and  Quincy,  will  be  received  positively  ; 
acd  that  such  (Urther  subHcriptions  as  the  said  ttrtckholders 
may  make  subject  to  the  Directors  of  the  Burlington  and  Mis- 
souri Railroad,  will  not  be  cut  down  except  pro  rata,  having 
reference  to  the  quantities  of  stock  held  by  such  parties  in  the 
two  first  named  compauioe.  J.  W.  BROOKS, 

a  Director. 
Note. — Aa  it  is  important  that  early  action  should  be  taken 
in  regard  to  the  work  upon  the  road,  the  Directors  reserve  the 
right  to  close  the  period  witkin  which  subscriptions  shall  be 
received  (Irom  the  stockholders  of  the  two  companies  named 
at  any  time  after  ten  days. 


GEO.  G.  HAYDOCK,  Auctioneer. 
SALES  AT  AUCTION 

NEW   YOKK. 

RAILROAD  IRON. 

COFFIN  tc.  HATDOCK  will  sell  at  their  store.  No.  SO 
Broad  st,  New  York,  on  Wednesday,  May  6th,  at  12 
o'clock,  on  6  months'  credit 

AC)r\  TONS  Bailrood  Iron  in  bond  of  the  Aberdair  manu- 
^i£>\J  facture,  weighing  about  56  IbK.  to  the  yard,  Srie 
Flange  Pattern.  2tl7 


FOR    SALE 

qrwo  LOOOMOTIVR  KNGINBS,  suiUble  for  gravel  or 
X  other  light  trains.  The  above  machines  are  In  good  order 
and  Bold  for  want  of  use.  Apply  at  the  office  of  the  CAM- 
DIN  AND  ATLANTIC  R.  K.  CO.,  M  Walnat  st,  Phii^ 
DBI^SU,  PtDOS.  82tf 


..L     ■••*   ■ 


■  * :  i 


AMERICAN    RAIIiROAD    JOURNAL* 


269 


THB  undersigned  have  esUbliBhed  a  manu&ctory  at 
No.  26  Hicks  Bt,  Brooklyn,  N.  T.,  for  the  purpose 
Of  cooBtrucUng  fine  Mathematical  and  Philoaophical  In- 
strnmenU,  which  they  will  deliver  at  very  reaeonat)Ie 

price*.  .  X.       ■ 

The  principal  feature  in  the  construction  of  incse  in- 
straments  Is  their  exactness,  and  t»ie  case  with  which 
they  may  be  used.  The  above  is  a  drawing  of  their  level 
inatnaseot ;  by  the  u«e  of  which  a  saving  of  one-half  t|ie 
time  is  effected  over  the  ordinary  inbtruments,  while  the 
work  ia  performed  with  far  Rreater  accuracy.  The 
achromatic  telescope  of  this  inetrumcnt  is  19  inches  long, 
and  magnifies  40  times,  so  that  one  hundredth  part  of  • 
foo.  may  be  easily  read  at  a  distaace  of  200  yards.  The 
air-bubble  tube,  being  ground  on  the  inside,  gives  one- 
twelfth  of  an  inch  deviation  for  30  eeconds.  The  centre 
i*  bell  metal,  S\  inches  long. 

The  tripod  of  these  instruments  is  alf  o  of  better  con- 
■traction.  The  price  of  the  level  instrnmeiit,  without 
compass,  is  $60 ;  and  with  compass,  $70.  A  smaller  size 
instrument,  with  astronomical  telescope,  $36. 

The  leveling  rods  for  the  use  of  the  first  instrument 
are  conetmcted  for  eelf-reading.  They  are  10  feet  long, 
and  divided  into  one-hundredths  of  a  foot,  with  a  hinge 
Joint  in  the  middle,  to  render  tliem  more  easily  portable  ; 
and  are  provided  with  a  uTiiTereal  level,  to  keep  thu 
leveling  rod  vertical,  $10  each. 

Messrs.  Beokrr  &  Sons  have  invented,  and  manu- 
facture Air  pumps  sufficiently  powerful  to  freeze  water 
directly  without  the  aid  of  sulpbutic  acid.  They  may 
also  be  used  as  force  pum;  s.     Price  $100. 

Their  Chemical  Balances  obtained  the  prize  medal  at 
the  World's  KxhibiUon  In  New  York,  186a  They  are 
very  accurate  and  so  delicate  as  to  indicate  •  variation 
of  one  millionth  part  of  their  charging  at  1)4  ounce  in  each  scale  and  upwards.    Smaller  tize  Assay  balances  an  sensible  for  1-S,000th  of  a  gnia. 

They  manafacture  self  registering  mstmmente  for  meteorological  observaUons.     - 

By  a  Dividing  machine  of  our  manuftcture,  which  will  divide  either  straight  lines  or  circles,  we  are  enabled  to  give  the  gretteet  »ccunM:y  to  our  scales,  and  ctrdes  which  ocenr  to  our 
instrumeDts. 


Brookltn,  L.  L,  April  16tb,  1857. 


16 


BECKER  &  SONS. 


Offiob  or  WxLLBS  A  Co.,  ) 

Contractors  Brooklyn  City  Water  Workt.  > 

353  Fulton  st,  Brooklyn,  N.  Y.  ) 

PROPOSALS   FOR   LAYING    PIPE 

Brooklyn  Waterworks. 

SSALID  proposals  will  be  received  at  this  office  until  noon 
of  Saturday,  May  9, 1867,  for  the  distiibuiion,  furnishing 
all  material  (except  Pipe,  Stop-Cecks,  Hydrants,  etc,)  and 
laying  120  miles  of  iron  water  pipes  for  these  works.  Plansl 
and  Specifications  will  be  ready  on  and  after  the  first  day  of! 
may  at  the  office  of  the  Engineer  and  our  office  where  tall  in- 
formation will  be  givi^n. 

3tlC  WELLES  <t  CO, 

Notice  to  Contractors. 


H.  MEIGS,  JR.,  &  SMITH, 

No.  39  IVIIililAH  BTfiKET, 

(Next  Building  b«k)w  Wall  St,) 

Stock,  Bond  and  General  Exchange  Broken. 

THE  undersigned  have  formed  a  copartnership  under  tb« 
above  name  and  firm,  for  the  purchase  and  sale  on  eom- 
mission  of  Stocks,  Bonds  and  Mercantile  Paper,  and  for  the 
negotiation  of  Loans. 

Their  long  experience  enables  thom  to  promise,  that  orders 
entrusted  to  them  will  be  satisfactorily  ftalfiiled. 

^  .,,.^.  ,  HINBY  M£IOS,  Jk  , 

Late  Cashier  Metropolitan  Bank. 
ftnU  WM.  ALEX.  SMITH, 

Late  of  No.  62  Wall  street 
N«w  YoEK,  1st  April,  1867. 


RBFBK  BT   PaBMISSIOM  TO 

METKopoLiTiir  Ba>k New  York. 

MiBCHAHTs'  Bank " 

OFFICB    or    MILWACXBl   AND    BOBICON    R.  B.  00.  f  iMoSBS  TaTLOB,  Esq. " 

MUwaukee,  Wis.,  AprU  2d,  1857.     \  I  Messrs.  P.  Habmobt's  Nbphbwb  &.  Co...       " 

SEALED  PROPOSALS  will  be  received  by  the  undersigned^^-  C.  Wild,  Esg.,  Cashier  Boston  Bank — Botton,  Mats. 
at  the  Company's  Office,  hi  Milwaukee,  until  the  20th  da)!^^"-*^""'"'^  Babt. — PhUadOf^iia,  Pa. 

of  May  next,  for  constructing  tlw  Third  Division  of  the  MIL-'^-  Micklb,  Esq.,  Oa»h'rUnion_B'kofMd..Bo/rtmore,  Md. 


Bidders  may  at  option,  bid  for  completing  the  Boad-bed  and^-  Yoc.vo  Scammon,  Esq, Prea't  Marine  B'k.Ctoo^,  HL 

fnmishing  the  Ties,  or  for  the  whole  work,  ready  for  the  rolling  '''^^'"-  LcoAS  St  Simondb .....St   Louit,  Mo. 

stock,  fiunishing  all  the  material,  including  Iron,  Chairs  and^^*^<^- ^^<^^B| '''^'^■*^ '^  Co.— — ...S.Francisco,  Col. 

Spikes,  or  for  doing  separate  items  of  the  work  or  for  fur-i^^^^''*- Coolbauob  &  Bbookb.... . Burlington,  loxea. 

nishing  separate  items  of  the  material.  The  Company  reserves 
the  right  to  accept  or  reject  any  proposal  without  regard  to 
the  terms  of  the  same. 

SaUafactory  security  will  bo  required  for  the  fulAlment  of 
the  contract  The  cavital,  character,  and  standing  of  the  bid- 
der, win  be  mttters  of  consideration  with  the  Board  of  Direc- 
tors, In  awarding  the  contract ;  hence  it  will  be  well  to  send 
references  witta  their  bids. 

Plans  aad  Specifications  of  the  work  may  »>o  seen  at  this 
Offlce  on  and  after  the  20th  day  of  April  current 
By  order  of  the  Board, 
8tl6  [siOHED]    J.  B.  SMITH,  Prestrfenf. 


Railroad  Iron. 

TOri  TONS,  afloat,  or   in  8t.ro,  of  «W.  Crawshay's" 
#  yjKJ    make.    Vor  sale  by 

THEODORE  DEHON, 
10  Wall  St,  near  Broadway. 

NbwTobk. 


NOTICE    TO 
Railroad    Contractors. 
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Railroad  Iron. 

Qfxr\  TONS  66a66  lbs.  per  yard,  best  Welsh  Bails,  CluBST 
OdV/    A  Co.  make,  now  landing  aad  for  sale  by 
VOSE,  LIVINGSTON  A  CO., 
9  Socith  William  st. 


OHIBP  ■HGIBBBB'S  OFriCB,   ILLIBOIS  BIVBB  B    B 
PtoTva,  March  Uth,  1857. 

P^^^^^^^^  *''"  ***  received  by  the  undersigned,  unUi 
A  Tuesday  the  6th  day  of  May  next,  for  the  Grading,  Bridg 
mg,  and  fUmishing  Cross-ties  for  the  Illinois  River  Railroad 
between  the  City  of  Pekin  and  Jacksonville,  State  of  Illinois,' 
a  distance  of  about  seventy  miles. 

Proposals  may  be  fcr  separate  sections,  of  about  two  miles 
•80b,  any  number  of  sections,  or  all  toeether  THAk  will  ho 
preferred  for  tha  entire  work,  including^Sonl^  I^ti^ 
boll^.  Proflles,  Plans  and  Speciflcations  are  r«ady  for  i^ 
apection  at  the  Chief  Engineei's  office. 

This  line  passes  ite  euUre  length  over  a  rich  and  w^ll  Hav.I 
oped  country,  where  supplies  are  cheaply  obtained.    The  flm 
fi*y  miles  being  very  level,  with  a  sand  subsoil.  The  last  twontv 

-JSf  P^.l"  "T*'  ".T"'"?^  ''""""■y-  »"<*  P'-«"«°t»  some  bw^ 
work.  It  is  also  the  closmg  and  interior  link  of  the  Or«2 
North  and  South  trunk  road  between  Chicago  and  SLLoni. 
aad  between  St  Louis  and  the  upper  Mississippi  countrv^^ 
R.  8.  TBOn A3,  President.  ^' 


Elnglisli  Iron  and  Metal  • 

THE  undersigned,  having  the  support  of  some  of  the  lead- 
ing makers  of  Iron  in  England,  is  prepared  to  take  orders 
\  for  Manuftictured  Iron  of  all  descriptiotis,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  Ac,  and  undertake  shipment  of 
the  same  to  the  TJaited  States  oo  tbe  best  terms,  b«th  a*  re- 
gards prices  and  fk^ight  arrangements. 

WILLIAM  KLLI8,         <> 
Metal  Broker,  Shipping  and  Commisdna  Acent, 
Dec.13— dm  i^King  WilUamet.,  Lohdox. 


RAILROAD  TRACK, 

LOCOMOTIVE  &  CAR  JACKS. 

UOR  sale  by 


BRIDGES  h.  BROTHER, 

^  CowtUmdt  tt.,  N.Y- 


500 


Railroad  Iron. 

TONS  best  qoaBty  Welsh  Bails,  approred  T  pattern 
M  lbs.  per  yard,  for  sale  by 

TOUJ^  MTIN0STOH  Ife  00, 
»/}«BttWUfllHBft 


$300,000 

7  &  8  PER  CENT.  BONDS 


or    TIB 


CITIES  OF  MADISON  AND  WATEBTOWN,  WIS^ 
FOR    SALE. 


( 


orrioi  or  tbk  itatbbtowii  ard  madibok  k.  b.  o*.  i 
Ao.  3»X  Exchange  Place. 
'T^HIS  road  completes  a  direct  and  nearly  an  air  line  between 
X  Milwaukee  and  Madison,  the  ca|>ital  of  Wisconsia  It  Is 
84  miles  in  length,  connecting  at  Watertown  with  ttie  "Water- 
town  Division"  of  the  La  Crofse  aad  Milwaukee  Railroad, 
with  which  it  hjs  a  contract  for  a  very  favorable  rtinning  con- 
nection for  80  years. 

By  this  road  the  distance  between  Milwaukee  and  Madison 
is  twCDty-tliree  miles  shorter  tbao  by  the  Milwaukee  and  Mis- 
sissippi Railroad. 

TUs  road  passes  through  a  good  agricultural  and  liigtily  iro- 
prored  country.  MADISON  and  WATKRTOWM  arc  two 
of  the  most  beautiflil  and  thriving  cities  in  the  State,  beiiv,  in 
point  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee. The  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  amount  of  $100,000,  and  issued  Twenty  year  Serer 
per  cent.  Coupon  Bond^  for  the  same,  with  semi-annual  inter 
est  payable  in  the  Oity  of  New  York. 

The  City  of  Watertown  has  subeciilwd  to  Um  capital  stock 
of  the  road  $200,000,  and  Issaed  in  payMSat  tteselbi  Twent}'- 
year  Bight  per  cent  Coupon  Bonds,  with  aaal-aoma]  interest  , 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff.  Co.)  has  subscribed  $3&,  - 
000,  and  issued  in  payment  Twenty-year  Kight  per  cent.  Cou- 
pon Bends,  with  interest  payable  annually  m  City  of  New  York. 

The  Company  offers  these  Bonds  ibr  sale  at  tiMroOce,  S0X 
BxcHABOB  Plaob,  together  with  a  laife  aaoantaf  K«bt  per 
cent  Taim  Mortgage  Coupon  Bonds,  gwsisrteeJ  by  the  Com- 
pany. 

Further  infbrmation  in  regard  to  the  road  may  be  bad  at  Oe 
oBoa  of  tbe  Company.  H.  K.  LAWRKNOK, 

11  Treaifr. 


NOTICE  TO 

DEALERS    IN   BRICKS. 

THK  underaigned  hereby  invites  proposals  for  furnishing  the 
Norfolk  and  Peteraburg  Railroad  Company  with  three 
milUoDa  of  beat  quality  Bricks.  The  same  lu  be  deUvered  on 
the  line  of  said  road  as  follows  . 

200,000  at  two  or  more  points  in  Nanaenaond  or  I.Ie  at 

Wight  coimty. 
200,000  at  two  or  more  points  in  Southhampton  county. 
6i  0,000  at  two  or  more  points  in  Sussex  county. 
400,000  at  two  or  more  points  in  Prince  George  county, 
1,MO,000  on  the  said  Company's  wharf  at  Norfolk,— or  all 
of  the  said  bricks  may  be  delivered  as  in  tliis  latter  ease. 

BMs  will  be  received  from  tlte  10th  April  next  until  tbe 
10th  May  following,  and  sll  parties  pro(>oein^  roust  prosent  in 
peiBoa  their  bid,  and  with  it  a  tampU  of  the  brick  upon  wbicb 
It  U  baaed.  WILLIAM  MAHONE, 

Chitf  Enginter. 
Owwiam  Cbibv  Kboikbbb  N.  «(  F.  R-  R-  Co.  f 

Norfolk,  Kg.,  March  28, 1867.     S        5tl4 


EIGHT  NEW,  FIRST  CLASS,  60  SEAT 

PASSENGER   CARS, 

lyTADK  in  the  best  manner  and  ready  for  immediate  dek^ 


ery,  4  fL  8)<  in.  gaoga. 
2b42 


^XLLIAMB  *c  PAOS, 


27o 


AMERICAN    RA1L.ROAD    JOURMAJL. 


Railroad  Iron. 

Wl  are  prepmred  to  contnct  to  delhrer  Rails  at  fixed 
•terllDg  prices,  tree  on  board.  In  English  or  WoUh  porta, 
and  alao  at  prio«s  Iccludiug  fi-eiirht  to  New  York  or  Boston. 

NATLOR  U  CO., 
00  and  101  Jobs  St.,  N.  T. 


BUSINESS    CARDS. 


MACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

AND   ALL   OTHER   ABTIOLBS   07 

VULCANIZED 

INDIA    RUBBER 

ADAPTBD  TO 

Mechanical  and  Manufacturing  Purposes. 

THE  superiority  or  tiMtearticlectnanuractured  of  vulcanized 
Rubber,  U  eBtiibllBhed.  Every  BELT  will  be  WARRiNr«n 
superior  to  lbatber— at  one  third  Icm  prich.  The  tJTEAM 
PACKINO  Is  made  in  every  variety,  and  warranted  to  stand 
300  degrees  of  heat.  The  H08E  never  needs  OILINO.  and 
is  warranted  to  stand  any  required  pressure.  Also  Oas  Tabiog, 
and  Tubing  for  Railroad  Oar  BbakbB. 

Pamphleta  containing  directions,  price»,  etc.,  can  b«  obtained 
at  our  warehouse,  or  by  nia;l.    Address 

JOHN  H.  OHKEVBR,  Tntuurer, 

New  York  Belting  and  Faeiuag  Company, 


lyl6 


No.  e  Dey  st., 
Naw  YoBK. 


IRON  BRIDGES 

FOB    BAILBOAD    AKD    OTBEB     rUBPOSSa 

Bolts  and  Nuts  for  Bridges, 

AND   FROGS   OF  ALL  ANGLES, 

MAItTTVAOTVBBD  TO   OBOBB. 

JOHN  HUTCHINSON, 

TROT,  N.  T. 


F.W.Bhinelander.  James  A.  Boorman.  £dwlnA.Poit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AND 

OOMMISSION  MERCHANTS, 

SCPPLT    ALL    MATERIAL   ADD    ABTICIBS    U8BD   IB   THB 

CONSTRPCTIOPI  MD  OFERATBIG  OP  RMIWAYS. 

BANK  or  COMMSBOS  BUILDING,  NXW  YORK. 

BirBB   TO 

Jobn  A.  Stevens,  B*q  ,  Prtaident  Bank  of  Ccmmgrtt. 
Sam'l  Sloan,  Emj.,  Pretident  Hudton  River  RaHroad  Co, 
James  Boorman,  Esq.,  Mosars.  Stilltnan,  Allen  A  Co. 
Moasra.  Cooper  A  Hewitt,  M«aa».  Duncan,  Sherman  A  Oo. 

SAFETY  AND  ECONOMY. 

•JAMES   HARrFsON,  JR.'S, 

AUTOMATIC 

STEAM  ^WHISTLE 

"^LOCOMOTIVES. 

PATENTED  APRIL,  1856. 

THIS  tnventiOD  renders  absolutely  certain  the  sonndinf  of  a 
Bufflcient  alarm  at  every  crcsslni;  or  other  point  for  which 
It  ia  set.  It  is  strong  and  simple,  and  not  liable  to  deranfc*- 
meoL  It  does  not  Interfere  with  the  ordinary  use  of  the 
Whistle  in  giving  other  signals,  etc.  It  cnn  be  applied  with 
little  axpeiue  oo  old  aa  well  as  new  engiDM.  For  nirther  tn- 
formatiua  apply  to 


JAMES  HARRISON,  Jr., 


Cor.  of  aad  street  aud  ad  A-reaao* 

N«w  York,  December  1, 1866.  < 

C  ARE). 

THS  DITBOIT  OAB  COIIPANT  are  prepared  to  take 
contract*  for  bn:ldiiig  Railroa'l  Cars  of  all  deserlptloas 
npon  short  notice,  and  ax  they  propose  to  use  no  material 
that  has  not  proven  itself  the  very  best,  they  feel  assnred 
that  in  the  character  of  their  work  they  can  offer  strong  in- 
duce moiti  to  Bailroad  Companies  to  giv^a  their  cars  a  trial. 

tikU  A4dr«M     bqBims^n,  ByesiL  *  00. 


RAILROAD   SUPPLIES. 
WILLIAMS~ifc    PAGE, 

Ho.  44  Water,  between  Congreai  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Rails,  Cbatrs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMIS',  BOWLINO,  ASJi  NASHUA  TIBES, 

IRON    ANI>    STEEL, 

Of  all  kinds  for  Shop,  and  Tracks. 

Car  Trininain|ca«  Painta,  Oil,  TamiabjOar  and  Switch 
Locka,  Ventilatora,  Lantama,  Head-Lights,  Gauges,  Bubber 
Springa,  C  hairs,  Eose  and  Belting,  Aah,  Pine  and  other  Tim- 
ber, and  ALL  MATBBiALB  CBBD  in  Bqulpmoit  and  Bepaira  of 
B^Hn^a,  Enginea  and  Cars,  at  loteeat  pricei. 

THOS.  S.  WILLIAMS,  PfflLIP  S.  PAGE, 

Late  Bup'r.  Boston  A  He.  R.  B.       Late  Paob,  Aldbb  A  Co. 
BKFESENC18. 

Pbelps,  Dodqb  a  Co.,  N.Y. 
CooPBB,  Hbwitt  a.  Co.,  do. 
Rbbtbs,  Buck  A  Co  .Pbila. 
B.  8.  Obbbbbough,  Chicago. 
PbUa.,  W.  «t  B.  B.  R 


Jambb  Hatwabd,  Preeideot 

BostO'i  and  Maine  B.  B. 
Capt.  Wm.  H.  Swikt,  Boston. 
LAWBBMOB,  8TOMB  ACo  ,  do. 
8.  M.  Pbltob,  Preset 


KASSON'S 

liOCOMOTIVJE    KXPRESS 

FOR  THB  BBOBIPT   A>)T>  TKAB8P0BTATI0N  OF 

LOCOMOTIVES, 

PASSENGER   AND    BOX   CARS 
OF  ANY  GAUOE 

To  tbeWeatem  and  Sonth-Weetem  States. 

PROPRIETORS— KASSON,     SON     *.    CO* 

™  AR^H  Son,  1 »» ^^"^  •'•  »"""* 

JAJIES  G.  liUDlEY.  j  24  Broadway,  HBWTOEK. 

IRON. 

THB  Sabscribers,  Agenta  for  manufactarers,  are  prepared 
to  contract  for  every  deHcription,  size,  sectic,  weight  and 
length  of  I  BON  io  the  construction  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS. 

WSr   SBCTI0N8   CAN    BE   SEEN   AT   OUB  OPFICB. 
AgenU  also  for  RTJ88BL'8  LAP-WBLDKD  FLUBS  POB 
B0ILBR8,  OAS  PIPE  and  FIXTUBB8  geMrally. 

HMDEfiSON  Si  KEMOCHAN,  Iron  Herehants, 
13   CLIFF   ST. 


H.  STANLEY  &  CO., 

AUNUFACTUBKRS  OF 

RAILROAD  CAR   WHEELS. 

— also— 

DRIVING  WHEELS,  HORSE  AND  HAND  CAB 
WHKBLS,  WHBILS  on  AXLI8,  BITMPEBS.  JAWS, 
and  BOXES  fitted  complete,  and  OTHEB  BAILBOAD 
OASTINea. 

Henrt  Stanlkt, 
Joel  Mallart 
Hiram  B. Inqalls 


LLS,) 


No.  185  Rim  st, 
TROY,  N.  Y. 


RAILROAD    IRON. 

RAILS  RE-ROLLED  OR  EXCHANGED 

IN  NEW  YORK,  PHILADBLPHIA,  ETC. 

WILLIAMS  &  PAGE, 

BOSTON,  MASS., 
Agents  for  &ome  of  the  best  Monafactnrers, 

WILL  fuinish  Rails  from  25  to  70  \ha.  per  yard,  at  short 
notice  and  lowest  price  for  cub  or  Io  Bxctaange  fi>r  old 
rails. 

Also  Wrought  Iron  Chain  Md    atib»  ILASTIO  Otein, 


RAILROAD  IRON. 

The   Crescent   Manufacturing    Company, 
WHEELING,  VA., 

ABE  now  prepared  ta  execute,  at  abort  notice,  ordera  for 
Rails  of  any  required  pattern  and  weight,  and  to  re-roll 
old  rails,  oo  the  most  liberal  terms     Address 

N.  WILKINSON,  Sec'y, 
8tf  Whbblimo,  Va. 


FINANCIAL.. 


H.H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,    Ac. 

We  hare  on  hand  and  for  sale,  of  County  Bonda— 
Hardin  Coonty  (Ky),  0  per  eta.  I  DaridsoD  Cty  (Tena),  6  p.cti 
MoDtgom- 1  Iowa  Oounty  (Wis.),  8  per  eti. 


Carter,  Bath,  and 

mery  (Ky),  0  per  cents.     |  Bfineiml  Point    do.        do. 

Also  a  variety  of  OITT,   OOUNTY,   and  BAXLWAT 
noUBITIBS  in  ■nmUer  Iota. 
April  aotfa,  181ft, 

RLLISRY  &  GIBBONS 

No.  10  Wall  St., 

BAinCEBS.  DBJrt.>B8  in  DOMISTIO  and  PO 
XXCHANAB,  Ac.,  are  prepared  to  negotiate 
Bonds  and  Vioancial  Beotiritiea  in  general. 

BBVBRBB0B8. 


aON 

tocka, 


Dbixbl  a  Co.,  BBnl('8,Philad. 
RiLAB  K.  Etbbbtt,  of  Ererett 

ABrown,N.T. 
Wbllb,  Paboo  a  Co.      18t 


COBHSLItrS   W.  Lawbiboi, 
E8q.,N   Y. 

Samubl  Willbts,  Pres't  of 
Am.  Bxohange  Bank.  N.  T. 


Metgrs  &  Greenleafy 

Q^Ies  No.  as  WilHam  •(., 
TT  riLL  give  prompt  attention  to  the  purchase  and  sale  of 
VV    STOCKS,  BONDS,  Ac.,  strictly  on  commission.  Orders 
reepectfUUy  solicited. 

0HA8.  A.  MXIOfl,  laU  Oaahier  Ana.  Ix.  Bank. 
A  W.  OBlBNLlAf .  lat«  of  Na  2  Wall  st. 

BiriBBBOBB :  Ameriean  Izchaoge  Bank,  Bank  of  the  Be* 
pnbko.  Metropolitan  Bank.  MerehantB'  Bank- lyl8 

CINCINNATI. 

HEWSON  &  HOLUES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Hif*  r«gular  aalaa  of  Aocfo,  BmOt,  mnd  other  Stcuritiet 

■TXBT 

WBDNISDAT  ARD  QATUBDAT,  ^f 

At  1  oPclodi  at  the  Menhaaff  Esdumg*,   . 

AITS   ir  BBQtnBBO, 

SPEOIAX,   SALES 

Or  monbat,  tubbdat,  thubsdat,  a*j>  ntiDAt. 

OmcM-HM.  83  ud  85  Walnut  itrMt, 
Where  they  oibr  at  prlTBta  aale 

A  ORRAT  TARIRTT  Or 

Arm,  Cmttp,  cut  mi  BaSkoui  BONDS  and  STOCKS. 

RBOOnATB 

IXhLKS,  NOnS,  BILLS  01  IZCEAKaB. 

ARO  OOLLRO* 

DIVIDENDS,  LEQACIES,  DEBTS,  &c.  i- 
hMnaMBO»--OU»  lift  hmmmm  ^  Tntat  Oomp<mt  BaA 

CINCINNATI  STOCK  EXCHANGE. 

KBI  &  CHEEVER. 

Stock  Brokers  and  Railroad  Agents* 

NO.  88  WIST  THIBD  STBBBT, 

CINCINNATI,  OHIO. 

Batlroads  Stocks,  Bonds,  Ae.,  boaght  and  sold  oo  eommimim'  ■ 
BegBlT  mim  at  pnbBo  aucttoo  at  the  Mrrorarti'  IxoraRR* 


SEYMOUR,  JMIORTON  &  CO. 

General  Railroad  Agency, 

oppicE-METROPOLITAN  BANK  BUILDING 

110  Bnadtea^,  Nnr  Tobk. 

ABl  prepared  to  contract  tor  the  cooBtroetion  and  eqmp'  . 
ment  of  nllroada  in  any  part  of  the  couatty ;  also  Vf . 
tinriah  corps  of  Bnglneera  and  Contractors ;  LocomotiTe  Xo- 
ginea  and  Cara ;  BaUroad  Iron,  Ohaira,  Spikes,  iSwitcb-lroos, 
Ac»  Ac 
TW  wDl  alao  aeO  or  negotiate  kwna  on  aO  Unda  of  Balkoad 
ecaritiea. 

Sbtmoitb,  Mobtor  a  Oo.  have  to  diapose  of  at  piirate 
tale,  in  amooou  to  suit  persona  desirous  of  investing  a  larg* 
amoont  of  valnable  BaOroad  and  other  Securitiea 

The  memberB  of  the  firm  bav^  had  a  large  ezperiaBM  at 
Civil  Knghieera,  «o  some  of  the  aaoet  ImpoftaDtpaNH  worivU 
thia  ooontiT,  alao  toider  thair  ierrieai  aa  (Umfdlimf  SUf 
to  tbatf  eocafta  la  Vm  ocwtrastiRa  aC  Balfcoafc 


ABfERICAM    RAII4ROAD    JOUBVAIi. 


2Tl 


DRAKE  &  CARTER, 

49  Mwchants'  Exchange,  WaU  Street 

THI  •ubscribers  have  formed  a.  Co-P«rtnerehip  under  the 
name  of  DRAKE  4;  CABTKB,  for  the  purpose  of  con- 
tinning  the  business  of  Buytnjr  and  Selling  Stodca  and  Bond*, 
Loaning  Money  00  Stocks  and  other  Securities,  making  Col- 
leetiooa,  &o. 

The  gmeraMikrtner*  of  the  concern  will  be  Jamis  M.  Drax« 
and  Oalsn  A.  Cartbb.  Edwabd  B.  Littlb  K«q.  bascoo- 
tilbated  Fifty  Thoosatid  'DollarB  as  special  partner. 

D.  *  C.  will  occupy  the  Offices  No  49  Mbbchasts*  Ex- 
CHAirOB.  (entrance on  Wall  St) 

JAM£S  Bl  DBAKB.  OALBN  A.  CABTEB. 


£NGIAriS£RING  WORKS. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  POILISHID— A  set  of  Tables  fbr  finding,  at  a  glance, 
the  true  cubical  cootent  of  Sxcavation  and  Kmbankmeota 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  Slopes 
By  M.  B.  Ltomb,  Asaooiate  Sogineer,  Lebanon  Valley  B.  B. 


BHBBT  BO. 

1.  Geoersl  Table  (br  all  Ba°es  13. 


and  all  Slopes. 
S.  For  Side  Hill  Cuu  and  fills 
8.  Base  12  ft.  Slopes  IX  to  1 


4. 

it 

14 

& 

<i 

16 

«. 

<« 

U 

T. 

ti 

16 

8. 

(• 

18 

9. 

«C 

M 

10. 

H 

18 

11. 

C« 

18 

12. 

M 

18 

14. 
15. 
18. 

ir. 

18. 
19l 
20. 


8HKBT  BO. 

(br  Base  18ft.  Slop,  l^tol 


l^tol 

iV  tol 
1  tol 
IXtol 

AT  tol2L 
1     to  1  21 

k  tol'23. 

X  to  134. 
1     tol 


U 


H 
M 


ao 

24 
24 
25 
20 
88 
80 
SO 
80 

n 

n 


IX  tol 
AT  tol 
IX  tol 
IX  tol 
IX  tol 
iir  tol 
1  tol 
IXtol 
IX  tol 
1  tol 
Vital 


The  Tables  are  printed  b  dear,  bold  t^pe  co  tinted  paper: 
sheets  25x19  inches.  They  may  be  ased  by  candlelight  witboot 
ta^aring  the  eyesight  Xaeh  sheet  is  complete  in  itself;  and 
embraces  aO  that  U  wanted  is  comiecUon  with  the  Base  oc 
Slope  desigiiated,  whether  on  ^eTeI  or  side  hiU  cioss  sectioa. 

Sold  in  separate  sheets,  at  95e.  each,  or  the  whole  hand- 
somely bound  in  cloth  in  one  T(dume  tor  9T«B0,  by  Josbpi 
Hunr,  188  Cbeatsnt  sL,  PhUa.;  Wk.  Mnivn,  Iteltiaora,  Md.; 
■btwibtli  *  Boa,  Aluandila,  Va;  MoOlsab  *  Of.,  T» 
rooto,  0.  W.;  also  ' 

Vor  8818  at  tlM  eflea  of  ttda  paper. 


ENGINEER'S   FIELD  BOOK 

By  0.  B,  Oboss,  CivO  Engineer. 

THIS  work  is  designed  as  a  pocket  compaoion,  and  embraces 
aU  the  necessary  tables  for  prosecuting  railroad  surreys 
in  the  most  compact  form. 

It  is  eut>divided  as  follows : 
let  The  mettiod  of  staking  out  railroad  curves  and  keeping 

fleld  notes, 
ad.  Bailrasd  cnrre  tables  for  ezpeditloasly  determlniag  the 

points  at  which  commences  the  curring. 
Sd.  Application  of  tlie  Prismoidal  formula  in  determining  the 
qaanttties  of  excavation  and  embankment  of  canals  an4 
railroads  f^om  transverse  sectiODS. 
4th.  Bxcavatien  and  embankment  tables  ft>T  expeditiously 
termining  the  cubic  yards  from  mean  area. 
It  isaplain,  clear  and  most  vahiable  book  for  practical  Rs 
road  fli^jineera. 
Por  sale  at  this  ofllea.    Price  81. 

ENGINEERS^ 


Consulting^  Eng^ineer. 

npHB  undersigned  may  be  consulted  upon  the  location,  oon- 
X  stmctioD,  equipment,  and  management  of  railrocKla  in  any 
part  of  the  United  SUtes  or  Canada,  and  upon  the  most  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iron. 

Also  upon  the  best  form  of  rail,  and  of  laying  down  and 
mamtaining  a  permanent  railway,  and  in  general  upon  all  su^ 
Jects  properly  connected  with  Civil  Bnglneering  in  its  highest 
branches,  aikl  in  its  most  difllcult  application. 

A  long  and  intim:.te  connection  with  the  coostniction  and 
management  of  our  most  important  American  lailroads,  and  a 
5*!!?°*'  knowledge  of  those  in  Burope,  should  render  the  on 
derogned  competent  to  give  such  advice  or  make  such  sug- 
gestione,  as  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  anij  management  which  are  more  or  lees 
Inseparable  fi-om  all  new  enterprises  in  our  country. 

■ngineers  of  highest  character  and  professional  attainment, 
and  competent  Superintendents  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  service  on  surveys 
and  constmcticHi  and  on  mana^ment. 

ISAAC  R.  TRIMBLB, 
-«,,  Consulting  Engineer, 

2ZtI  118  Park  Place,  Baltimobb. 


W.  G.  ATKINSON, 

CIVIL  BNGINBBR,  8UKVEYOK  a»d  DBAPTSMAN 
CUMBERl^ND,  MajyltmtL       ^^^^ 

RAILROAD  routes  located,  planned  and  estimated  Maps 
and  ReporU  fUmisbed.  Researches  made  for  Ceal  Irai 
Copper,  Lead  and  other  Minerals,  Metals,  &c  Oontract  work 
to  Tunnels  and  heavy  Graduation  measured  and  reported  ia 
detalL  Topographical  Drawings  executed  and  LithonurfM 
wppUed  by  akiUal  artists.  Mines  explored,  nesr  wSuhS 
otf^udOeoiogioalFUaapfepued.  ^         w««s^Ma 


CONSUL.TING    ENGINICER. 

THB  subscriber  has  established  his  residence  at  the  City  of 
Washington,  for  the  purpose  of  acting  as  Consulting  En- 
gineer in  the  preparation  of  plans  and  the  location  of  pubUc 
work  a. 

He  may  be  consnited  by  companies  upon  all  questions  ap- 
pertaining to  the  cost,  location  or  plan  of  construction  of  rail- 
roads, bridges,  canals,  water  works,  ir  the  improvemant  of 
jlver  navigation,  either  at  his  oiBoe  or  on  the  site  of  the  work. 

CHARLIS  ELLET,  Ja, 
Civil  Engineer, 
8ml4  Ho.  2S8  H.  st,  Washibotob,  D.  0. 


ENGINEERING. 

THB  undersigned  is  prepared  to  famish  Speciflcatioos,  Bsti- 
mates  and  Plans,  in  general  or  detail,  of  Steamsirips,  8team> 
boats,  Propellers,  High  and  Low  Pressure  Engines,  Boilers,  Mill 
Work,  etc. ,  etc.  Particular  atteution  given  to  the  procuring  and 
saperintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
biinery  of  every  description. 

Oeneral  Agent  Ashcroft's  Steam  Cteoge,  Allen  4c  Noyes*  Me- 
tallic SelCadJustlng  ConinalPacking,  Dudgeon's  Hydraulic  Jack, 
SewalPs  Salinometera,  etc-,  etc,  etc 

Acts  as  Agent  for  the  purchase  or  sale  ot,  and  bas  always  on 
band,  8  teamers,  Looomotivef,  Bngines,BoikH«,  Machinery,  etc 

CHAS.  W.  COPBLAND, 
Conmttmg  ESngiMtr, 
lyl7  84  Rroadway.  N.  Y 


PROFESSIONAIi  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Ta. 


Sylvester  W.  Barnes, 

Chief  Bngineer  Watertown  and  Madison  R  R,  Madison,  Wla 

Edward  Bojrle, 

Chief  Engineer,  2d,  8d,  and  Otta  Avenae  Railroads  Mew  York 
Office  12s  Otaambers  st. 

Clement,  Wm.  H*, 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


James  Confers, 

ChiefBngineer  G«lve8ton,  Houston  A  Henderson  Railroad, 
^ Galveston,  Texas. 

Alfred  W.  Craven, 

OUef  Engineer  Croton  Aqoednet,  New  York. 


Angrastns  Sehwaab, 

CIYIL  KHCnnUR,    MACON,   OEOROIA. 


J.  S.  Sewall, 

OIYIL  BNOIMBBR, 
ST.  PAUL   MINE80TA. 


Ciiarles  L.  Seblatter, 

Chief  Bncioeer  Branawick  and  Plorida  Railroad, 
*ronswlck,  Georgia. 


P.  Sours, 

Engineer  R&ritan  and  Delaware  Bay  R  R,  Red  Bank,  N.  J. 


J.  8.  Shipman, 

Civil  Engineer.  83  Trinity  Building,  111  Broadway.  H.  T. 


Shanly,  Walter, 

Chief  Eng'r  Bytown  and  Pre»cott  Railway,  Prescott  Canada. 


Steele,  J.  Dntton, 

Potutown,  Pa 


Cbarles  B.  Stuart, 

Consulting  Bngineer,  22  WilBam  str..  New  York. 


Trautwine,  John  C, 

Ciril  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Chief  Engineer,  Sosqadianna  RaUroad,  HarrisbDrg.  Pa 


'^ 


INSTRUMENTS. 


Rlehard  Patten  &  Son, 

NTTFACTURERS  of  Mathematical  Instramenu  to  th 
1.  S.  Government,    Ho.  28  South  St.,  Baltimobb,  Md. 


James  W.  qtneen, 

264  Chestnut  St.,  Phila.,  has   for  sale  Engineer*'  Levels, 
Transits,  Chain^  Tapes,  *c.    Priced  caUloguM  by  mail  gratis. 


Cbarles  W.  Copeland, 

Steam  Marine  and  Rallwi^  Bngineer, 

64  Broadway,  New  York. 

Davidson,  M.O., 

ClTil  and  Mining  Bngineer.    Oflce  Swantoo  Goal  and  Iron  Co., 
61   Exchange  Plate,  BAi.TiMoaB,  Md. 


C»  Floyd- Jones., 

Division  Bns^r  8d  and  12tfa  Dirisions,  Illinois  Central  R  R, 
V€mdatia,JU. 


Gay,  Edward  F., 

State  Bngineer,  PhiladelpUa,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Bin^iamton  Raili'oad,  Syracuse,  N.  Y. 

Robert  B.  Gorsueh, 

Chief  Bngineer  of  the  Llanos  de  Apam  R.  R., 
MEXICO. 

Grant,  James  H., 

Nashville  and  Chattanooga  R  R.,  NashviUe,  Tenn. 

Tbeodore  D.  Jndab, 

Chief  Bngineer,  and  Commissioner  of 
San  Prancisco  and  Sacramento  Railroad,  and  of 
San  Francisco  and  Sacramento  Northern  Bxtenaion  Railroad, 
Sah  Fbabcisoo.  CaL  

""  S.  W.  Hill, 

Mining  Eng'r  and  Surveyor,  Eagle  River,  Lake  Supsrior. 


Swiss  Drawing:  Instruments. 

SUPERIOR  to  all  others.   OaUlognes  gratia    Sold  only  hv 
AM8LBR  A  WIRZ,  2U  Chestnut  St.,  Prila.,  (^ 

Wm.  J.  Youni 

TX^  removed  Us  Engineering  and  Surveying  InstrameotMaa 
*-^  atketary  to  Na  88  North  Seventh  Street,  PhiJadeiptiia. 

f 


H.  SAWYER 

(of  theiate  firm  of  8AWTBR  *  HOBBYv 

MANUFACTURER  of  Transits  acd  Levels,  has  remorod 
to  Unioo  Place,  near  Warburtoo  Av.,  Yonkera,  N  T 


Knox  &  Sbain, 

Mannlketurera  of  Bngtateering  Instnimeots,  4ex  W slant  st 
Philadelphia.    CTwopremiume  amarOad.)  ' 


BNGINEBB8'  AND  SUBTET0R3' 
lINSTRUMENTS,    MADE   BT| 

Edmund   Draper, 

Surriving  putoer  of 
8TANCl*lPyB   f-  DRAPER, 


a  Pear  Street, 


y^€- 


below  Walnut, 
I PHILADSLPHIA. 


Ellwood  Morris, 

1?nmnAai>  S  Dasphin  aud  Susquehanna  Railroad. 
i!iIlgUieer  ^  AHentown  Rulroad. 

Habbisbubo,  Pbbba. 

Mills,  Jobn  B.,  Civil  Engineer, 

Backets  Harbor  and  Saratoga  R.  R.,  24  William  St.,  N.  Y. 

~       Saml.  &  G.  H.  Nott, 

Olvil  Engineers,  No.  6  Niles*  Building,  Change  Avepoe,  Boston. 


Osborne,  Rlebard  B., 

Civil  Engineer,  Offlce  r.3  South  4th  st.  PMedelphia 


Tbeodore  W.  Bobbins, 

Civil  Engineer  and  Lai>d  Surveyor,  Jersey  City,  N.  J. 

W.  Milnor  Roberts, 

OtaM  Jtacioeer  AIli^MiV  Taltagr  Mtooad,  WtOxa^  ft. 


W  &  L.  E,GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INTITB  the  atlsntioo  of  Engineers  and  Sorrejors  to  the  la. 
stnuneots  made  at  th^r  establisfaBieot 
Possessing  faciUties  uneqoalied  as  tbar  believe,  by  any  other 
mamifttctnrere  In  the  Union,  they  are  wmMcid  to  fUrniab  instm* 
ments  of  superior  quaUty,  aU  ower  rates  tfaaa  any  other  matan 
of  established  reputation. 

We  have  recently  published  a  work  of  80  paces,  giviog  a  Ail 
description  of  our  Instrumenta,  with  their  a4;u>'ti>>ent8,  prices, 
Ac,  which  we  will  send  by  mail  free  of  charge,  to  all  peraooa 
contemplating  the  purchase  of  instnimeots. 

Address— W.  »  L.  E.  GCKLEY,  TaoT,  N.  Y. 


To  Engineers,  Arebitects  and 
Drangbtsmen. 

THB  nndersigned  b^  respectftilly  to  inform  G«ntlemen  la 
the  above  professions,  that  be  has  oonsttntly  00  baod  a 
great  variety  at  iBStraaaeata  tat  Field  and  Oflloe  aaeL 

JA&  PRBNnOR, 
ffaUltUHl  aOhaBb«r«ti«el,ll«wT«ik. 
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AINTERICAV    RAILROAD    JOURHAIi* 


Railroad  Iron. 


1,000 

for  mIo  by 


TONS  best  quality  "Wetoh  Kails  "Brie"  pattern, 
68a60  lbs.  per  yard,  now  due  at  New  Orleans, 
V08B,  LIVINGSTON,  &.  CO., 
Na  9  South  WilUam  at.,  N.  Y. 
October  18, 186B. 


Lord  ^  Wrlgbt, 

Oounaellors  at  Law,  Cincinnati  Ohio. 


l«t 


aioo. 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BUUIINGTON  k  QUINCY  RAIIROID. 

THE  ONLY  DIEECT  EOTJTB  FBOM 

CHICAOO    TO     AURORA,    MENDOTA,    PBINCBTON, 

OALXSBURO,  QUINCY,  BURLINGTON,  ant  pabt 

or  SOUTHERN  or  CENTRAL  IOWA,  KANSAS 

OK  NEBRASKA. 

PiBSXSOSK  TRims  leave  the  Central  Depot,  foot  of 

South  Water  street,  Chioaoo,  dally  as  follows  :— 

[. MoRNiNO  KzpRSSS.— Coonectiog  at  Mendota  with 

UllDois  Central  Railroad,  north  for  Amboy,  Dixon, 

Oalena  aiid  Dunleith, south  for  La  Salle,  Blooming- 

Um,  Decatur,  Springfleld,  Jacksonville,  St.  Louis, 

.  .  ■   Cairo,  Ac;  at  Oalesburg  with  Northern  Cross  R.R. 

forQiiincy,  Ac;  and  at  Burlington  with  Burlington 

^  °  and  Missouri  River  R.  R.,  and  with  Packets  for 

'    >-  points  up  and  down  the  Mississippi  river. 

8.46  P.  M.— iTRDiiia  EzpRBSs.— Making  same  coDoections  as 

above. 

NO    TRAIN    8ATUBDAT   EYBNING. 

■9*  ONI  TRAIN  SUNDAY,  8.46  p.m. 
BAG  a  AGE    CHECKED    THROUGH    TO    BUR 
LISOTON  and   QUINCY. 

THROUGH  TICKETS  can  be  procured  at  all  the  principal 
•astern  railroad  offlcee  and  in  Chicago  at  the  Depot  and  at  the 
Mictiigan  Cenfral  R.  R.  otBce,  corner  of  Lake  and  Dearborn 
streets,  opposite  the  Tremont  House. 

SAM'L  POWELL,  0.  Q.  HAMMOND, 

Gen.  Ticket  Agent.  Gen.  Supt. 


19ew  ITork  and  £rle  R.  R. 

On  and  alter  Monday,  April  6,  1857,  and  nntil  fkirther  notice, 
^9V|         PAB8ENGKR  TRAINS 
JCi^Jl  will  leave  Pier  foot  of  Dnane  straet, 
•^^^Wi  as  follows,  via  :— 

DuaxiRK  KxpRBSS,  at  6K  a.m.  for  Dunkirk. 
^     Buffalo  Exprbss,  at  6>i  a.m.  for  ButTalo. 

Mail,  at  7^  a.m.  for  Dunkirk  and  Buffalo,  and  intennediata 
stations.— Passengers  by  this  tram  will  remaia  over  night  at 
Klmira,  and  proceed  tbe  next  morning. 

BOOKLJJID  PASSRaoBR,  at  S  p.  m.,  via  Piermoot,  fbr 
Buflem's  and  intermediate  stations. 

Wat  PABaixoBB,  at  4  p.m.,  for  Newburgh  and  Middle- 
town  and  mtermediate  stations. 

BmaRAMT,  at,  6  p.in.,  forDnnUrk  and  Buflblo  and  intei- 
Mediate  stations. 

The  above  trains  nm  daily,  Sundays  excepted. 

NiSHT  Expaass,  at  i%  p.m.  for  Dunkirk,  every  day,  (ex- 
cept that  the  train  en  8atn:day  runs  only  to  Homellavillo— 
thence  to  Buffalo..) 

NiOHT  ExPBBBS,  at  4)<  p.  m  for  BuffiiUo,  every  day. 
Tbeae  Sxpreae  Trains  connect  at  Blmira,  with  the  Elmira, 
Oanandaigua  and  Niagara  Vails  Railroad,  for  Niagara  Vails;  at 
BiDghamtoo  with  the  Syracuse  and  Bingbanton  Railroad,  for 
Syracuse;  at  Coming  with  Bul&io,  Coming  and  New  York 
Railroad,  for  Rochester;  at  Great  Bend  with  Delawu*,  Lacka 
wanna  and  Western  Railroad,  for  beranton  ;  at  Homellsville 
with  the  Buffalo  and  New  York  City  Railroad,  for  Buffalo  ;  at 
Buffalo  and  Dunkirk  with  the  Lake  Shore  Railroad  for 
Cleyelaod,  Oincinnati,  Toledo,  Detroit,  Chicago,  etc. 

HOMBR  RAMSDELL,  President 


PliUadel:>lila»  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Train  will  leave  the  Soothmn  and  Western  Sution,  coraer  o 
Broad  and  Prime  streets,  Philadelphia,  at  8  80  am.  12  46,  S  and 
11pm. 

flKB  IT  THKOnOH  TIOEITS  TO  TBI  BOUTI. 

Viam  New  Yo  Wihningtan $16  60 

do       C  Norfolk ..^ ^.    8  60 

from  PtLadelphia  to  WUmingtoo....- .  — . .  14  00 

4o       do  Norfolk, ^    6  60 

do       do  Petersburg. ..>.......-.. ......^    9  00 

.do       do  B'/jhnacnd  .. ......... .     800 

VABB  BT  THBOUOX  TIOEITS  TO  TKB  WBST. 

Prom  New  York  to  Ciucinnati .. $17  00 

do        do  Loulaviila . .19  00 

Proai  "ew  York  to  lodianapoHa....  .... . ...  19  00 

frem  Philadelphia  to  Cincinnati ..... ..... IS  00 

do       do  LoaJsvilJe._..... .......  18  00 

:-    An  cxtrm  cbarge  wiU  be  asade  for  nmUa  mod  state  rooms  on 
,I« tk«  tMU.  tS9K«S  A.  PAJULlft  fhi/ft. 


6.  G.  lOBDELl.     H.  S.  McCOMBS.      D.  P.  BUSH. 

BUSH  &  LOBDELL, 

WILMINGTON,    DELAWARE, 

MANUIACTURERS  OP 

CHILLED  WHEELS 


AND 


TIRES, 

FOR  RAILROAD  CARS 


AHO 


Locomotive  Engines, 

ABE  FSEPABED  TO  EXECUTE  FBOXFTLT 
ORDERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE, 

IVITH     OR    liriTHOVT    AXLKS. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BE8T  MANNER,  AT  THE  SHORTEST  NOTICE, 

AND  ON  THE  MOST  REASONABLE  TERMS. 


BVDLINA   CENTRAL 

RAILWAY  COMPANY. 

$^50,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  K.    8  AL  K. 


B  ALL '  ^ 
PATENT   JACK   SCREW. 


S 


i 

a 


L  Sio.  laiB.  9ia.  ITin. 
Sl  Uin.  aoia  17  io.  80 in. 
&  18  la.  28  in.  84  in.  40  in. 


i 

■c 
e, 

$8 

11 
14 


foraaleby 


4.20ia  88ia8Sio.68in.  16 

6.  24  in.  42  in.  89  in.  82  in.   20 

BBIDOES  *  BROTHEB, 
04  OMntavMU  •/.,  N.  Y. 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  June  2°^,  i8$6. 


THB  attention  of  Ballroad  Companiea  ia  eamettlj'  lolieited 
to  this  Chair  aa  the  beat  yet  invented  to  secure  the  track 
agfainst  theevlU  of  bad  joints,  rendering  it  as  imooth  aa  a 
continuous  raiL 
For  any  infunnation  addreaa  tbe  Patentee, 

JAMES  H.  MORLEY, 

8t.  Lottit,  Mo. 
or  SAMUXL  SMALL, 
3inl4  Botton,  Matt. 


To  Railroad  Companies 

A  CIVIL  and  MIOHANIOAL  XNGINBIR  of  flrat  ratr 
theoretical  education  and  practical  eaperience  in  Rail- 
road Mactiiaery  and  in  the  auperinteudence  of  railroads,  and 
who  ia  at  preaent  engaged  as  a  Mechanical  Draughtsman  and 
oonatrnctor  on  a  leading  road,  olTers  tus  services  to  Bailroad 
Oompaniea  and  otbera  aa  Master  of  Kepaira.  Addreaa  J,  M. 
at  tbe  oOoe  of  the  An.  Railboab  JonMAL.) 
ITiw  loss /N4rSMi  UNI 


WE  ofler  for  aale  $260,000  of  the  Second  Mortgage  Bonds 
of  the  Indiana  Central  Railway  Company,  bearing  inter- 
est at  the  rate  of  10  per  cent.  ()er  annum.  Coupons  payable 
Ist  July  and  Ist  January  in  New  York ;  principal  redeemable 
at  tbe  same  place  in  188Z 

Thia  road  is  completed  and  In  succeeaftil  operation,  is  72)^ 
miles  long,  commencing  at  the  City  of  Indianapolis,  the  capital 
of  the  State  of  Indiana,  and  terminating  at  the  Ohio  State  line 
near  Richmond,  Indiana,  connecting  with  tbe  Dayton  and 
Western  Railway. 

This  road  is  one  of  great  importance ;  is  in  excellent  order 
and  doing  a  large  and  profitable  businoss.  The  Company  al«d 
operates  the  Dayton  and  Western  road,  36X  miles— the  whole 
line  109  miles  long.  The  earnbgs  of  the  two  lines  for  1854 
were  $321,400 ;  for  1866,  $360,160,  and  for  1856,  $434,004 
each  year  showing  a  largia  increase  over  the  preceding  one, 
and  the  last  year  $112,604  over  that  of  1864 ;  and  the  month 
of  January,  1867,  shows  an  increaae  of  $3,208  over  tb«  same 
month  in  1860. 

The  working  expenses  of  tbe  line  for  tbe  past  year  have  been 
less  than  34  per  cent,  of  tbe  gross  earnings ;  aod  tbe  whole  ex- 
penses, including  repairs  of  track,  depots,  bridges,  wood 
bouaea,  etc  ,  etc.,  and  including  coosiderab'e  expenses  properly 
in  construction,  such  as  covering  and  weather-boarding 
bridges,  building  additional  depots,  water  stationa,  filling  up 
depot  groiuda,  ballaating,  etc.,  are  leas  than  43  per  cent,  of 
tbe  groes  earnings.  These  bets  will  appear  by  tbe  compun>'t 
report  for  1856,  which  may  be  had  at  our  ofBce. 

This  Company  operates  the  entire  line  between  Indianapoiis 
and  Dayton,  each  Company  funiabing  an  equal  proportion  of 
rolling  stock,  in  proportion  to  length  of  lino,  and  paying  the 
working  expenses  out  of  tbe  gross  earnings.  Of  the  net  eam- 
inga  this  Company  is  entitled  to  71  per  ccnc,  and  pay  the  Day. 
ton  and  Western  Company  29  per  cent 

Tiiia  line  connects  at  Richmond  directly  with  Cincinnati,  and 
at  Dayton  with  Columbus  Baltimore,  Philadelphia  and  New 
Tork,  and  also  with  the  Lakes ;  and  on  the  completion  of  the 
Pittsburg  and  Steubenville  road,  it  will  be  the  shortest  line 
between  New  York,  Indianapolis  and  St.  Louis. 

An  inspection  of  the  map  will  show  that  this  is  a  pari  of  the 
gre»t  railway  Ime  from  New  Tork  and  Philadelphia  by  Pittii- 
burg,  CotumbUB  and  Daytoa,  Ohio,  and  Indianapolis  and  Terro 
Haute,  Indiana,  to  St.  Louis. 

This  Railway  traverses  the  oldest  settled,  best  cultivated, 
most  populous  and  wealthy  portion  of  Indiana. 

No  other  portion  of  the  Missisaippi  Valley  is  equal  to  the 
country  on  and  near  the  line  of  this  road  and  its  immediate 
connections,  in  improvements,  wealth  and  productiveness,  and 
the  passenger  earnings  of  tbe  road  are  very  large,  ($302,186, 
out  of  a  total  amount  of  $484,000  for  1859,)  and  increaaiDi; 
greatly. 
The  entire  cost  of  the  road  is  about  $2,100,000. 
The  first  mortgage  is  for  $600,000,  at  7  per  cent.,  maturing 
in  ten  years  from  this  time,  and  the  two  mortgagee  will  consti- 
tute the  entire  indebtedness  of  the  Company. 

The  second  mortgage  is  for  $700,000 ;  not  mere  than  $600,- 
000  will  be  needed  to  be  sold. 

The  object  of  making  this  debt  ia  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Bond^ 
maturing  within  the  preaeot  and  the  next  year. 

We  think  these  Bonds  most  amply  secured.  The  Compacy 
has  heretofore  paid  an  amount  of  interest  equal  to  tbe  anouct 
oo  tbe  two  mortgages,  through  the  most  stringent  times,  with- 
out a  single  failure  ;  and  we  think  the  earnings  must  C08tini:e 
to  increase  for  many  years  in  about  the  ratio  of  previous  years, 
which  will  not  only  pay  all  expenses  and  interest,  but  baodsome 
dividends  to  Stockboldeia. 

The  Company  has  paid  six  per  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  surplus  of  nearly  4  per 
cent  on  the  stock. 

The  Company  will  bare  left  aaseto  in  real  estate,  taken  fbr 
stock  and  debts  duo  for  real  eetate  sold,  of  about  $140,000, 
which  will  be  realized,  and  which  will  constitute  a  fund  to  re- 
duce their  indebtedness. 

These  Bonds  wUI  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  fi>illing  due  within  tbe  next  two  years, 
at  par,  on  application  to  os  at  any  time  before  ibey  are  dia- 
poeedoC 

We  think  these  Securities  a  safb  and  most  desirable  ioTest- 
ment,  and  cemmend  them  as  such  to  our  friends. 

For  any  other  or  fVirther  information  on  tbe  subject  of  thete 
securities,  apply  to  us  at  oar  offlce. 

WIN8L0W,  LANIEB  tc  CO., 
N«w  YoKK,  Peb'y  16, 1867.  62  Wall  tt. 


Railroad  Spikes  and  Wrought 
Iron  Fastenlngrs. 

THI  TROT  IRON  AND  NAIL  PAOTORY,  excIuaiTe  owner 
of  all  Henry  Burden's  Patented  Macbinery  for  making 
Spikea,  Iiave  IkciUtiea  for  mannfkcturlng  large  quantities  upon 
snort  notice,  and  of  a  quality  tmaorpaased. 

Wrought  Iron  Chairs,  Olampe,  Keys  and  Bolts  for  Railrt>ad 
Ikateoinn,  alao  made  to  order.  A  fUll  aaaortment  of  Ship  and 
Boat  SpUtca  alwaya  en  hand. 

All  ordefa  Mdreaaed  to  tbe  Agent  at  tbe  Factory  will  receive 
kamediate  attenUon.  WM.  P.  BURDEN,  Agent, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  T. 


Railroad  Iron. 

THB  ♦'MONTOUR  IRON  0OMP.\NY"  is  prepared  to  ex- 
ecute orders  fbr  RAILS  of   tbe   usual   patterns  and 
wei^ta,  and  of  any  required  ieoKtb,  not  exceeding  80  feet  per 
THO&  CHAMBSRS,  PreaUlant, 

No.  tf  fi»i«nK«  riMt,  Haw  XoiK. 


rail.    Apply  to 


_  .  J**     -5  V.T,«-...£»y^—  ^**~ 
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project,  and  to  the  efforts  naade,  both  by  privatf^ 
indiridnals  and  corporations,  and  by  Congress,  to 
improve  the  navigation,  Mr.  Morris  states  tbai 
only  thret  plans  teem  at  all  practicable,  or  ad- 
equate to  the  object  proposed : 

1.  The  plan  of  reservoirs,  or  artiflcial^lakes. 

2.  The  plan  of  dams  and  locks,  or  slack-water 
navigation. 

8.  The  plan  of  low  dams  and  chutes,  or  pool 
and  current  navigation. 

Of  these  three  plans,  the  first  only  is  considered 
complete  in  itself,  the  second  and  third  requiring 
the  aid  of  reservoirs  as  auxiliaries.,/'  „_- 

1.    TBB    RESERVOIR    PLAN. 

This  plan  originated  with  Cbas,  EUet,  Jr.,  Esq., 
while  engaged  in  the  construction  of  the  Wheeling 
Bridge,  and  was  very  fully  developed  iu  a  paper 
laid  before  the  Smithsonian  Institution  in  1849. 
Availing  himself  of  the  means  at  his  command, 
Mr.  EUet  made  such  measurements  of  the  Ohio 
in  that  vicinity  as  to  deduce  a  formula  for  cal' 
calating  the  flow  of  the  river  from  the  depth  of 
water  on  Wheeling  Bar,  of  which  a  regular  diurnal 
record  was  kept  from  1838  to  1848. 

The  first  question  is :  Does  the  ordinary  anrual  I  when  there  was  but  a  single  month  dnricg  which 


The  second  question  is:  Can  this  flow  be  t  qual* 
ized,  and  bowl  Before  entering  upoo  the  discus* 
sion  of  this  question,  it  may  be  well  to  state  that 
ibe  largest  steamers  in  use  on  the  Ohio  requite 
when  loaded  only  six  feet  of  water  for  navigation, 
and  that  with  six  feet,  a  closure  by  ice  is  ex* 
tremely  rare,  having  scarcely  ever  been  known  in 
its  history. 

Mr.  Morris  thinks  the  flow  can  be  equalized 
by  reur-oirg  so  as  to  Insure  and  maintain  six  feet 
depth  of  navigable  water.  The  Ohio  is  technical' 
ly  but  a  graod  canal,  1,000  miles  long  acd  1,000 
feet  wide,  with  an  average  descent  of  half  a  foot 
per  mile.  Keep  up  tte  supply  of  water  and  navi- 
gation is  perenniaL  Upon  various  canals  in  thif 
country  twenty  of  these  reservoirs  are  in  success- 
ful use.  The  Ohio  forming  the  lowest  line  iu  itc 
valley,  it  is  easy  to  find  sites  for  artificial  lakes  to 
supply  it  with  water. 

Taking  the  meet  unfavorable  aspect  of  the 
case,  viz:  that  the  reservoirs  are  filled  and 
emptied  but  once  a  year,  and  taking  the  worst 
year  as  a  guide,  a  year  in  which  for  218  days 
there  were  not  six  feet  of  water  on  Wheeling  Bar, 


flow  amount  to  six  feet  deep,  if  equalized  through- 
The  Improvement  of  tke  Onto  Rirer.  ottt  the  year  1  This  is  answered  by  Mr.  EUet  in 
The  project  of  the  improvement  of  the  Ohio  a  statement  showing  that  the  total  discharge  at 
river,  so  as  to  render  it  navigable  at  aU  seasons  i  Wheeling  during  six  years  from  1843  to  1848  in- 
of  the  year  by  equalizing  the  fiow  of  water  in  its  elusive  amounted  to  6,011,942  miUions  oi  cubic 
channel,  has  excited  much  attention  in  the  scien-jfeet  or  an  annual  average  of  885,328  millions,  and 

a  daily  average  of  2,287  miUions  of  cubic  feet,— 
adequate,  according  to  the  formula,  to  have  main- 
tained throughout  these  six  years,  a  uniform 
depth  of  nearly  nine  feet  I 

The  surface  drained  above  Wheeling  is  estimat- 
ed at  24,887  square  miles,  or  678,476  mUlions  of 
square  feet,  while  the  average  annual  drainage  ot 
downfall  water,  during  the  six  years  above  named, 
was  14*778  inches.  Assuming  the  average  annual 
fall  of  rain  to  be  86  inches,  this  available  down- 
fall is  about  40  per  cent,  of  the  usual  average. 
The  experience  of  Mr.  McAlpioe,  as  given  in  bi.<' 
report  on  the  Brooklyn  Water  Works  gives  56  per 
per  cent,  as  the  average  of  several  localities,  anr 
various  experiments  jastifiy  that  conclusion.  Ii 
is  safe  therefore  to  assume  50  per  cent.,  18  inches, 
as  the  amouQt  capable  of  being  utilized  io  re«er 


tific  and  commercial  world.  The  rapidly  increas- 
ing business  and  wealth  of  the  vast  region  west 
of  the  Alleghanies  dependent  upon  it,  and  the 
waters  connected  with  it,  together  with  the  opera- 
tions of  the  great  trunk  lines  of  railroad  in  com 
munication  with  it,  give  unusual  weight,  at  tbib 
time,  to  any  feasible  proposition  for  rendering  the 
Ohio  available  at  aU  seasons  for  the  transit  of  the 
largest  steamers 

The  Jatraary,  Febmaiy  and  March  numbers  of 
the  Journal  of  the  FranMin  Imtitvie  of  Pennsyl- 
Tania  contain  an  article  of  Ellwood  Morris,  Esq  , 
Civil  Engineer,  in  which  the  whole  subject  is 
thoroughly  discnssed.  We  propose  to  giye  an 
abstract  ef  this  article,  regretting  that  we  cannot 
spare  sufficient  space  for  the  whole.  We  shall  en- 
deavor to  present  all  the  points  of  the  discusdoo 


AAir  •Uodiog  to  the  great  importaDce  of  thelroln. 


the  water  did  not  go  below  six  feet,  and  when  the 
average  for  the  year  was  only  sev^n  feet,  it  ap* 
pears  that  reservoirs  would  be  required  to  supply 
a  deficiency  of  126,210,0C0,000  cubic  feet  of  water. 
CaUmg  it,  in  round  numbers,  150,000  millions  of 
cubic  feet,  it  would  require  100,000  millions  of 
square  feet  of  surface  drainage  to  fill  the  reser- 
voirs once  a  year,  or  in  round  numbers,  8  600  sq . 
miles.  This  is  equal  to  a  square  area  of  60  miles 
a  bide,  or  to  six  oblong  areas  40  by  15  miles.  Can 
such  be  found,  or  formed  by  dams  io  proper  loca- 
tions 1  or  a  greater  number,  of  equal  aggregate 
capacity  1 

Assuming  that  they  can,  from  the  fact  that  (he 
leading  tributaries  to  the  AUeghany  descend 
about  four  feet  to  the  mile,  and  that  dams  ran  be 
aaade  in  the  contractions  of  the  vallejs,  Mr.  Mot- 
Ria  proceeds  to  the  enquiry :  Are  such  dams  and 
reservoirs  practicable  1  The  answer  to  this,  by 
dvery  Civil  Ecgineer,  must  be  in  the  affirmative, 
4od  numerous  instances,  with  illustrations,  are 
a  ted,  to  show  their  practicability  and  mode  of 
oDStrnction.  The  Saint  Ferreol  reservoir  built  in 
/naoe,  la  1967,  ta  ittU  la  txist«see,  aad  the  pro- 
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posed  reservoir  dams  are  of  the  same  dimeoBioDs. 

The  difference  between  the  daily  qaantity  of 
water  which  paiiaes  Wbeelinc  Bar  when  one  toot 
deep,  the  lowest  point,  and  when  six  feet  deep,  is 
1,062,000.000  cubic  feet,  which,  divided  by  six, 
the  DBmber  of  proposed  reserroirs,  would  give 
177,000,000  as  the  required  feeding  power  of  each 
reservoir  for  24  hours,  or  2,049  cubic  feet  per 
second.  With  100  feet  head,  seven  pipes  of  three 
fb«t  diameter  would  furnish  this  amount.  With 
16  feet  head,  24  pipes ;  with  4  feet  head,  36  pipes. 

The  estimated  cost  for  the  whole  six  artificial 
lakes  is  812,000,000,  or  82,000,000  a  piece,  while 
the  probable  annual  ezp«:nbe  of  maintenance 
would  not  exceed  816,000.  Mr.  Morris  considers 
the  following  results  as  demonstrated  in  this  dis- 
cussion : 

1.  That  the  average  rain>fall  in  the  basin  of  the 
Upper  Ohio  if  intercepted  by  reservoirs  in  wet 
seasons  for  use  in  dry  ones,  is  more  than  sufficient 
for  the  maintenance  of  six  feet  depth  of  navigable 
water  throughout  every  year. 

2.  That  the  water  draining  away  by  the  chan- 
nel of  the  Ohio  river  aa  measured  day  by  day  at 
Wheeling,  Virginia,  if  regulated  by  reservoirs,  is 
more  than  adequate  to  the  mainteiance  of  a  navi- 
gable  depth  of  six  feet  throughout  each  year. 

8.  That  by  means  of  reservoirs,  the  equalization 
and  regulation  of  the  Sow  of  the  Ohio  river,  to 
the  extent  necessary  to  maintain  a  permanent 
steamboat  navigation  six  feet  deep,  can  be  cer- 
tainly and  economically  effected. 

4.  That  reservoirs  are  common  and  well  under- 
stood works  of  engineering,  which  when  judicious* 
ly  located  and  constructed,  never  fail  in  their  ob- 
ject, and  that  over  twenty  of  tbem  are  now  in  suc- 
cessful use  upon  various  canals  in  this  country 
alone. 

6.  That  six  feet  depth  of  navigable  water  is 
ample  to  maintain  a  permanent  steamboat  navi- 
gation, and  also  to  keep  the  river  clear  of  stoppage 
bjioe. 

6.  That  by  employing  receiving  and  regulating 
reeervoira  of  small  size,  frequently  filled  and  emp- 
tied aanually,  a  navigable  depth  of  five  feet  could 
be  nudntaiued,  by  means  of  an  outlay  in  reser- 
Toirs  of  only  one  million  of  dollars. 

7.  That  by  using  six  large  artificial  lakes,  to  be 
filled  and  emptied  but  once  a  year,  a  navigable 
depth  of  six  feet  can  be  permanently  maintained 
by  an  outlay  in  reservoirs  of  twelve  millions  of 
dollars. 

8.  That  the  reservoirs  constructed  of  imperish- 
able materials  will  require  uo  repairs,  when  once 
properly  finished. 

•.  That  the  expense  of  operating  the  reservoirs 
In  the  malnteaance  of  six  vertical  feet  of  water, 
by  means  of  six  artificial  lakes,  will  not  exceed 
915,000  per  annum. 

10.  That  six  artificial  lakes  of  the  size  herein 
contemplated,  could  not  fail  to  exert  a  material 
influence  in  moderating  the  Ohio  river  floods. 

2.       THE     PLAN    OP     DAMS    AND     LOCKS,     OR     SLAOK- 
WATER    NATIOATION. 

The  descent  of  the  Ohio,  from  Pittsburg  to 
Oalro,  976  miles,  is  400  feet,  nearly  an  average  of 
6  inches  to  the  mile.  With  dams  lifting  8  feet 
each,  60  would  be  necessary  to  form  slackwater 
■avigation.  With  dams  lifting  10  feet,  40  would 
be  necessary  ;  lifting  16  feet,  27  would  be  n^ded. 
Zhere  are  four  leading  objections  to  this  pli^ : 
«-  1.  That  it  is  not  complete  within  itself,  but  re- 
quires reservoirs  as  auxiliaries,  to  enable  it  to 
operate  witb  success. 

2;  That  It  will  cause  the  river  to  be  much  more 
Areqaently  and  longer  obstructed  by  ice,  and  will 
render  heavy  ice  freshets  both  more  frequent  and 
more  dangerous 

8.  That  it  will  increase  materially  the  height 
of  the  floods,  and  Injure  or  destroy  a  vast  amount 
of  private  property. 


4.  That  it  will  be  exceedingly  costly  in  its  first 
construction,  and  after  maintenance  and  opera- 
tion. 

Tlie  grounds  of  these  objections  are  fully  argued 
out  by  Mr.  Morris.  Moreover,  reservoirs  of  a 
magnitude  to  o-  uirol  the  floods  with  certainty, 
are  adequate  of  themselves  to  maintain  the  navi- 
gation, and  render  locks  and  dams  unnecessary. 
The  cost  of  (lams,  and  the  auxiliary  reservoirs 
would  not  fall  short  of  $35,000,000.  Besides,  to 
erect  dams,  on  a  loose  gravel  bottom,  adequate  to 
withstand  the  fury  of  floods  rising  81  feet  at  Pitts- 
burg, 44  at  Wheeling  and  68  at  Cincinnati,  is  a 
problem  in  engineering  the  like  of  which  has 
never  yet  been  solved  in  any  part  of  the  world. 

Mr.  Morris  inserts  an  article  published  by  Mr. 
Elletin  the  Railroad  Rectrd,  Cincinnati,  corro- 
borating the  view  above  given,  and  demonstrating 
the  impracticability  of  locks  and  dams. 

THE  PLAN  OP   LOW  DAMS  AND  CHUTES,  OR  POOL   AND 
CVRRENT  NAVIGATION. 

The  author  of  this  plan  is  Herman  Haupt,E8q., 
who,  in  a  pamphlet  on  the  subject  in  1865,  sunas 

up  as  follows : 

"  That  the  true  plan  for  the  best  improvement 
of  the  navigation,  differs  from  any  that  has  yet 
been  proposed,  and  consists  of  a  succession  of 
pools  formed  by  low  dams  of  from  6  to  10  feet, 
connected  by  open  channels  not  less  than  200  feet 
wide,  through  which  the  water  will  flow  free  from 
locks  or  any  other  obstruction,  at  the  moderate 
velocity  of  two  miles  per  hour." 

The  whole  descent  of  the  Ohio  being  400  feet, 
this  plan  wonld  require  about  100  dams,  each  of 
four  feet  lift,  and  400  lineal  miles  of  chutes  to  over- 
come them.  Besides,  it  wonld  be  impossible  to 
accommodate  all  the  rafts,  coal  boats,  &c.,  &c.,  or 
to  allow  steamboats  to  round  to,  or  even  turn 
round,  under  such  an  arrangement.  Thee  again 
there  are  some  200  tributaries  to  the  Ohio  be- 
tween Pittsburg  and  Cincinnati-  -many  of  which 
are  flooded  when  tho  Ohio  is  low — which  would 
inevitably  destroy  such  dams  and  chutes  as  might 
intercept  them. 

Another  effect  of  these  dams  would  be  the  for- 
mation of  bars  at  the  outfalls,  thus  compelling  in- 
cessant dredging.  Mr.  Morris  cites  the  case  when 
precisely  a  similar  plan  has  been  tried  aft  BaflQog- 
ton's  Island— which  is  well  known  by  the  boat- 
men as  one  of  the  most  serious  obstructions  on  the 
Ohio  river.  He  sums  up  the  objections  to  this 
plan  as  follows : — 

1.  That  this  plan  is  crude  and  imperfect,  re- 
quiring the  aid  of  reservoirs  and  slack  water  both, 
and  yet  depriving  in  part  of  the  benefits  proposed, 
about  800  miles  of  river  shore. 

2.  That  it  proposes  to  contract  the  channel  for 
400  miles  in  all,  to  a  width  of  only  200  feet,  which 
is  less  than  the  length  of  an  ordinary  steamboat, 
and  in  which  it  would  be  impossible  for  them 
either  to  turn  or  round  to. 

8.  That  it  proposes  in  connection  with  these  in- 
sufficient channels,  to  erect  100  dams  across  the 
river  10  feet  high,  and  to  form  chutes  at  each  by 
prolonging  a  wing  down- stream  4  miles  long  and 
alio  10  feet  high  \  these  wings  or  chute  banks 
each  four  miles  long,  forming  moet  dangerous  arti- 
ficial bars  in  low  freshets  at  100  places. 

4.  That  while  proposing  artificial  obstructfona 
In  the  channel,  both  trausvereeiy  and  longitudinal- 
ly, it  promises  to  create  100  natural  barv  besides. 

6.  That  it  will  produce  an  augmentation  of  the 
floods,  of  from  8  to  6  feet  or  more,  in  all  proba- 
bility. 

0.  That  it  has  been  already  tried  upon  a  work- 
ing  scale  at  BnfBngton's  Island,  and  has  entirely 
failed  in  ill  d«iigQ, 


7.  That  it  would  probably  cost  twenty  millions 
of  dollars,  if  substantially  constructed. 

We  conclude  this  abstract  in  Mr.  Mohris'  own 
words: 

We  have  now  briefly  examined  the  leading  plans 
proposed  lor  tho  improvement  of  the  Ohio  River 
Navigation.  We  find  that  the  Reservoir  plan  is 
incomparably  superior  to  any  of  the  others,  and 
we  have  also  seen  the  singular  fact  admitted  by 
the  advocates  of  the  rival  plans,  that  neither  of 
the  others  are  likely  to  answer  any  good  purpose, 
without  assistance  from  reservoirs. 

Here,  then,  is  common  ground,  and  as  all  th^ 
plans  require  reservoirs,  is  it  not  manifestly  tba 
best  policy  to  build  those  reservoirs  first  1 

It  is  admitted  they  will  be  needed  as  auxiliaries 
even  by  a  slack-water  navigation,  whilst  on  the 
other  band  it  is  confldently  argued,  that  reservoirs 
alone  are  adequate  for  the  improvement  of  the 
Ohio  River. 

The  part  of  prudence,  then,  is  to  build  the  reser- 
voirs flrst,  and  if  they  fail  to  answer  their  intended 
purpose  as  principals,  there  can  at  least  be  no 
doubt  of  their  utility  as  auxiliaries.  Having, 
therefore,  by  the  construction  of  reservoirs  ob- 
tained the  means  of  controlling  or  mitigating  the 
floods,  the  slack-water  navigation  can  be  carried 
out  if  it  should  ever  be  found  necessary. 

In  this  manner  nothing  would  be  lost,  we  sbonld 
be  commencing  at  the  right  end,  and  onr  progress 
would  be  uniformly  onward,  until  a  permanent  im- 
provement of  this  noble  river  was  fully  and  patis- 
factorily  accomplished. 

On  the  other  hand,  if  a  slack-water  navigation, 
or  low  dams  and  chutes,  were  built  and  failed,  ii 
would  be  a  most  expenhive  work  to  remove  these, 
obstructions  from  the  cbannei,  besides  incurribg  a 
dead  loss  of  the  whole  original  outlay,  and  beint; 
compelled  to  go  back  to  reservoirs  at  Isst!" 


The  Oraud  Trnalc  Hallway  of  Canada. 

Hon.  Mr.  Cayley,  Inspector  General  of  Canada, 
introduced  a  bill  into  the  Canadian  Parliament  to 
facilitate  the  completion  ef  the  Grand  Trunk  rail- 
way, a  copy  of  which  we  give  below.  Consider- 
able discussion  ensued  on  the  motion  for  leave  to 
introduce  the  bill,  during  which  Mr.  Cayley  stated, 
at  some  length,  the  position  and  prospects  of  this 
great  undertaking. 

Last  year,  the  Qovernment  agreed  to  meet  the 
interest  on  the  Provincial  debentures  whenever  it 
should  fall  due,  and  to  relieve  the  company  from 
all  anxiety  on  the  subject  of  interest  for  five 
years,  as  well  as  to  enable  it  to  raise  an  additional 
sum  on  its  stock  by  the  release  of  the  Government 
lien.  Owing  to  various  circumstances,  however, 
this  measure  has  not  brought  with  it  the  success 
which  was  anticipated—some  £€00,000  being  all 
which  was  thus  obtained.  By  the  present  bill, 
the  Government  does  nob  propose  to  make  any 
fresh  advances,  but  only  not  to  press  its  claim  on 
the  company,  till  the  engagements  it  is  nnder  to 
the  holders  of  its  bonds  are  met. 

The  Grand  Trunk  Railway  confers  upon  Canada 
advantages  which  it  is  hardly  possible  to  over- 
estimate. It  is  a  saving  of  money  and  of  time  to 
the  business  of  the  country  to  an  extent  altogether 
inappreciable.  The  Hon.  Mr.  Cayley  said  he  be- 
lieved that  if  the  province  were  called  upon  to 
make  the  company  a  present  of  £3,000  per  mile, 
the  sacrifice  would  be  cheerfully  made.  He  also 
stated  that  the  full  benefit  of  the  line  cannot  be 
esjoyed,  until  it  is  put  in  good  working  order  and 
adequately  equipped.  At  present,  there  is  a  de- 
ficiency both  of  cars  and  of  engines.  The  quan- 
tity of  flreight  between  Portland  and  Montreal  is 
so  great  that  it  is  impossible,  with  the  present 
equipment,  W  9»xxj  it  all.    Beside  these  claimi 
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to  sapport  aod  assistance,  Mr.  Cayley  said,  that 
siDoa  the  melancholy  catastrophe  at  Desjardins' 
Bridge,  an  inspection  bad  been  made  of  all  the 
bridges  on  the  route,  and  it  appeared  that  there 
were  65  woodea  bridges  between  Portland  and 
Montreal  which  must  be  replaced— 16  of  them 
immediately.  The  whole  cost  of  the  repairs  is 
estimated  at  £160,000  of  iron,  and  £60,000  to 
£70,000  of  wood. 

The  receipts  on  the  line  have  amounted  to  from 
£7,000  to  £14,000  weekly  since  November  1st, 
although  the  very  worst  season  of  the  year. 
There  is  every  encouragement  to  believe  that,  in 
the  ccnrse  of  a  few  years,  the  Grand  Trunk  rail- 
way, occupying  so  highly  favorable  a  position, 
and  commanding  the  business  of  so  large  and 
flourishing  a  province,  will  be  one  of  the  most 
productive  lines  on  the  continent. 

The  following  is  a  copy  of  the  bill  introduced 
by  Mr.  Gayley  which  will  undoubtedly  pass  both 
branches  by  decided  majorities:  — 

An  Act  to  dispense  with  Qovernment  Directors 
in  the  Qrand  Trunk  Railway  Company  of 
Canada,  and  to  facilitate  the  completion  of 
the  Company's  works  from  Riviere  du  Loup 
to  Sarnia. 

Whereas  it  is  expedient  to  dispense  with  Gov- 
ernment Directors  in  the  Grand  Trunk  Railway 
Company  of  Canada,  and  to  grant  further  facilities 
to  the  Company  in  order  to  enable  them  to  com- 
plete their  railways  and  works  in  the  manner  and 
to  the  extent  contemplated  by  the  Legislature  as 
necessary  to  ensure  to  the  Province  the  full  bene- 
fit to  be  expected  from  the  undertaking :  There- 
fore, Her  Majesty,  by  and  with  the  advice  and 
consent  of  tLe  Legislative  Couocil  and  Assembly 
of  Canada,  enacts  as  follows  : 

L  So  much  of  the  Act  of  1852,  chapter  87,  re* 
lating  to  the  said  Company,  or  of  the  Act  of  1854 
amending  It,  or  of  any  other  Act,  as  authorizes 
the  appointment  of  any  Directors  thereof  by  the 
Governor  of  this  Province,  is  hereby  repealed ; 
and  the  present  Directors  of  the  company  ap- 
pointed by  the  Governor  shall  go  out  of  ofiBce  at 
the  first  general  meeting  of  the  shareholders  for 
the  election  of  Directors ;  and  all  the  powers 
vested  in  the  Directors,  shall  thereafter  be  vested 
in  the  elected  Directors. 

n.  On  condition  and  provided  the  said  company 
by  means  of  the  Preferential  Bonds  mentioned  in 
the  act  of  1856,  chapter  one  hundred  and  eleven 
(for  granting  additional  aid  to  the  said  company,) 
or  by  means  of  any  other  loans  eflfected  or  to  be 
efiected  for  such  purposes,  complete  their  railway 
from  Riviere  da  Loup  to  Sarnia,  including  the 
Victoria  Bridge  and  the  other  works  and  under- 
takings mentioned  in  the  said  act  of  1856,  and 
supply  the  same  with  sufficient  plant,  rolling 
stock  and  appliances  to  work  the  same  efficiently 
irithin  the  limits  of  time  named  in  the  said  act  of 
1856,  or  within  such  extension  thereof  as  is  bere- 
ioafter  staitd,  and  so  long  as  they  maintain  and 
work  the  same,  the  Province  foregoes  all  interest 
on  its  claim  against  the  company  until  the  earn- 
ings and  profits  of  the  company,  including  those 
of  the  Atlantic  and  St.  Lawrence  Railroad  Com- 
pany, shall  be  sufficient  to  defray  the  following 
charges: — 1.  All  expenses  of  managing,  woiking 
and  maintaining  the  works  and  plant  of  the  com- 
pany. 2.  The  rent  of  the  AUantic  and  St.  Law- 
rence Railway,  and  all  interest  on  the  Bonds  of 
the  Company  exclusive  of  those  held  by  the  Pro- 
Tince.  8.  A  dividend  of  six  per  cent,  on  the  paid- 
up  share  capital  of  the  company,  in  each  year  in 
which  the  surplus  earnings  shall  admit  of  the 
Mme ;— and  then  in  each  year  in  which  there  shall 
be  a  surplus  over  the  above  named  charges  snob 
surplus  shall  be  applied  to  the  payment  of  the 
interest  on  the  Province  Loan  accruing  ia  such 
jear.  The  bonds  and  share  capital  herein  meo- 
Uooed  shall  be  held  to  include  and  consist  of  all 
lo«ofl  Aod  paid-op  G*piM  whi«b  th«  ooapaoy 


hare  raised  or  may  hereafter  raise  bona  fide  under 
the  authority  of  any  act  of  the  Provincial  Legis 
latnro  passed  or  to  be  passed  for  any  purpose 
authorized  by  any  such  act. 

III.  The  said  Company  are  hereby  authorized 
to  receive  from  the  Receiver  General  of  the  Pro- 
vince, and  expend  upon  and  for  the  several  works 
and  purposes  mentioned  in  the  act  last  cited,  the 
proceeds  of  the  Preferential  Bonds  therein  men 
tioned,  as  such  proceeds  are  paid  in,  provided  the 
sum  so  expemled  upon  each  work  bears  the  same 
proportion  to  the  total  sum  allotted  to  it,  as  the 
sums  paid  in  bear  to  the  whole  amount  authorized 
to  be  raised  by  the  said  act. 

lY.  The  time  allowed  by  the  act  last  cited  for 
the  completion  of  the  said  several  works  is  here- 
by extended  for  one  year  from  the  periods  fixed 
by  the  said  act  for  the  completion  of  the  same 
respectively. 

v.  This  act  shall  be  ('eemed  a  public  act,  and 
the  act  last  above  cited  and  this  act  shall  be  con- 
strued with  reference  to  each  other,  and  the  third 
section  of  the  said  act  shall  apply  as  if  re-enacted 
herein.  • ;  ->  . 


Illinois  Oentral  Railroad  Laads. 

The  following  is  an  extract  from  "  A  Glance 
at  Illinois"  published  by  A.  Campbell,  Esq.  of 
La  Salle,  in  which  he  states  his  conclusions  deriv- 
ed from  a  careful  examination  of  the  soil,  giving 
the  lands  of  our  State  a  preference  over  all  others- 
Mr.  C.  is  a  practical  man  and  his  statements  are 
entitled  to  implicit  confidence.  He  confines  him- 
self to  facts  only  which  he  thoroughly  knows,  and 
we  would  particularly  recommend  those  about 
moving  West  to  read  the  following,  and  profit 
thereby.    He  says : 

"  In  addition  to  the  opportunities  now  offered 
for  purchasing  lands  of  private  individuals  in  this 
district,  the  most  favorable  inducements  are 
afforded  to  settlers  with  small  means,  by  the  Illi- 
nois Central  Railroad  Company.  This  Company 
received  from  the  State  to  aid  in  the  construction 
of  their  road,  an  amount  of  land  equal  to  the  al- 
ternate sections,  for  six  miles  on  each  side  of  the 
line  of  the  road  and  ite  branches,  in  the  order 
prescribed — before  the  General  Government  made 
the  grant  to  the  State — the  Company  were  allow- 
ed the  privilege  of  extending  their  claim  to  fifteen 
miles  oil  either  side,  so  far  as  might  be  necessary 
to  make  up  the  deficiency,'*'  As  the  lands  in  the 
northern  part  of  the  State  had  been,  previously, 
almost  entirely  taken  up,  by  tar  the  larger  portion 
of  the  selections  were  necessarily  made  on  that 
part  of  the  main  trunk  between  La  Salle  and 
Cairo  ;  and  the  Chicago  branch  between  Chicago 
and  Gentralia. 

And  this  vast  track  is  now  thrown  open  for  sale 
by  the  Company,  to  settlers  only,  on  the  most 
convenient  terms.  The  prices  range  from  five  to 
iwenty-five  dollars  per  acre,  according  to  quality 
and  distance  from  stations ;  the  latter  price  being 
for  those  having  a  prospective  value,  on  account 
of  pcoximity  to  important  villages,  or  mineral  de- 
posits. 

The  terms  of  payment  are  as  follows,  viz :— 1st, 
Two  years'  interest  in  advance  on  the  amount  of 
the  purchase  money,  at  the  rate  of  3  per  cent,  per 
annum.  2d.  At  the  end  of  two  years,  oce-fiftb  of 
the  purchase  money,  with  one  year's  interest  in 
advance  on  the  balance,  at  the  same  rate.  8d. 
At  the  end  of  the  third  year,  another  tifth  of  the 
original  price,  with  one  year's  interest  in  advance, 
on  the  residue ;  and  so  on,  until  the  whole  is  paid 

Mow,  although  these  prices  may  seem  high, 
when  compared  with  that  of  lands  at  the  Govern 
ment  price  of  $1  25  per  acre,  let  us  see  how  they 
will  compare,  when  compared  by  the  farmer,  who 
wants  them  for  actual  cultivation,  with  those  ai 
from  200  to  800  miles  farther  distant  from  mar 
kets,  at  the  Government  rates.     Suppose  we  tak< 


*In  consideration  of  this  grant,  the  Illinois  Cen- 
tral Railroad  Company  is  obliged  to  pay  to  the 
State  7  per  cent,  of  the  gross  earnings  of  the  road 
forever.  It  is  estimated  that  this  will  become  a 
soorpe  of  rei«Da«  to  the  9(«t«  of  S250.000  amio 
•117, 


a  farm  of  160  acres,  100  miles  from  Chicago,  on 
the  line  of  this  road  or  its  branches  ;  in  order  to 
secnre  a  choice  tract,  and  to  be  within  such  a  dis- 
tance from  a  station  that  the  farmer,  when  mar- 
keting his  produce  or  receiving  his  supplies,  can 
conveniently  make  two  trips  a  day  ;  put  the  price 
at  S12  50  per  acre — which  amonot  will  secure 
such  a  location — say  62,000. 
First  payment  of  2  years'  inter- 
est in  advance  at  the  rate  of  8       ~ 

per  cent  per  annum 120  00 

Second  payment,  at  the  end  of 
2  years,  with  one  fifth  of  tlie 

purchase  money S400  00   "■'*"' 

One  year's  interest  on  balance    48  00 — 148  00 
Third  payment,  at  the  end  of 
8  years ;  one  fifth  of  purchase 

money 400  00 

And  3  per  cent,  in  advance  od 

balance  still  remaining 86  00 — 486  00 

Fourth  payment,  at  the  end  of 
4  years  ;  one  fifth  of  the  pur- 
chase money 400  00 

One  year's  hiterest  on  balance    24  00—424  00 
Fifth  payment,  at  the  end  of  5 
years;  one  flflh  of  purchase.  400  00"    "  ■ 
One  year's  interest  on  balance     12  00—412  00 
Sixth,  and  last  payment,  at  the 
end  of  6  years — l>etng  one  fifth 
of  the  original  amount  of  pur- 
chase money 400  000 

Toul ..;r« S2,240  00 

If  we  take  a  farm  of  160  acres,  in  the  vicinity 
of  Fort  Des  Moines,  in  Iowa,  at  $1  25  per  acre 
for  a  second  locality,  the  cost  would  be  but  9200. 

Now,  if  the  lan<b  in  each  locality  were  appro- 
priated exclusively  to  the  raising  of  grain,  the  re- 
sult would  be :  All  that  could  be  done  the  first 
year  would  be  the  breaking  of  100  acres  of  ground, 
raising  the  vegetables  for  the  family,  and  the  crop 
of  sod  corn — which  would  provide  amply  for  the 
stock — and  the  sowing  of  20  acres  of  fall  wheat ; 
together  with  making  necessary  fences,  and  other 
arrangements  incident  to  a  beginning ;  then,  the 
second  spring,  there  would  be  70  acres  planted 
with  corn,  which  in  the  fall  would  produae  8,6iM) 
bushels.  And  the  30  acres  of  wheat  would  pro- 
duce 600  bushels.  If  you  retain  900  bnshela  of 
oorn  for  stock  and  fattening  animals  for  family 
use,  you  would  have  for  market,  at  the  end  of  the 
second  year,  400  bushels  of  wheat,  2,600  buubels 
of  corn;  total,  8,000  bushels  of  grain  for  market; 
the  transportation  of  which,  from  tue  locality  in 
the  vicinity  of  Fort  Des  Moines,  in  Iowa,  St>7  miles 
west  of  Chicago,  would  cost,  at  29  cents  per 
bushel,  $870;  whilst  the  transportation  on  the 
same  amount  from  a  point  100  miles  from  Chicago, 
would  be  but  S240 ;  which  shows  a  ditferenoe  in 
favor  of  the  latter,  annually,  of  $t>80.  From 
which  deduct  the  amount  of  first  payment,  at  the 
end  of  the  second  year,  on  the  farm  luO  miles  dis- 
tant from  Chicago,  8448,  leaving  ilb2,  which 
would  be  the  balance  in  favor  of  the  latter  over 
the  former,  after  making  the  payment  at  the  end 
of  the  second  year. 

At  the  end  of  the  third  year,  the  amount  of 
products  would  be  the  same,  viz. :  2,600  bushels 
of  corn,  and  400  bushels  of  wheat,— in  ali,  8,000 
bushels ;  the  cost  of  trausportation  of  which  from 
Fort  des  Moines  to  Chicago,  would  be,  as  betort*, 
$870  00-  While  the  cost  of  the  same  amontit 
from  the  point  160  miles  from  Chicago,  would  be 
but  S240,  bhowiug  a  balance  still  in  favor  of  the 
latter  over  the  former  of  S630.  From  which  de- 
duct the  third  payment,  $436,  and  you  have  in 
tavor  of  the  Illinois  farm,  at  the  end  of  the  third 
year,  after  making  the  third  payment,  S194.  And 
so  on,  until  the  end  of  the  sixth  year,  when  tho 
farmer  will  have  saved  the  sum  of  81,110,  after 
paying  for  the  land  at  the  rate  of  S12  60  per  acre, 
by  selecting  his  farm  100  miles  from  Chicago,  in 
preference  to  one  at  Fort  Des  Moines. 

This  is  the  amount  saved,  without  taking  into 
account  the  greater  value  of  the  land  at  the  end 
of  that  period,  by  being  in  nearer  proximity  to 
BurkvU    Kow,  th«  difie^ooe,  aoQOAU/,  In  Ute 


376 


AMERlOAff    RAIJLROJLly    JOURS AL« 


Talau  of  the  crop  apoo  tbe  f«rm  witbia  100  mileit 
of  Chicago,  over  that  at  Fort  Dtss  Moines,  is  S(>30, 
wbich  ia  ibe  iDteresl,  at  6  per  ceol.,  upon  810,- 
600  i  or  equal  to  S66  621  per  acre,  on  a  farm  of 
160  acres. 

To  demoDstrate  the  foregoing :— Tbe 
cost  of  a  farm  of  160  acres,  near  Fort 
Des  Moiiiea,  at  the  OoverDment  price 

ofSl  26  per  acre,  is t200  00 

Ooat  of  iraDspuriiug  its  prodocta  to  Chi- 
cago, on  Lake  Michigan,  as  given 
above,  voald  be, annually... S870  00 
Ibis,  (or  6  years,  woald  amount  to..  4,860  00 

And  yon  have,  as  the  cost  of  the  farm, 
and  marketing  its  prodacta  at  Chicago, 
forSyears »4,660  00 

WbilBl  tbu  farm  >ltbla  100  miles  of  Chi' 
cago,  on  the  line  of  tbe  Cfotral  Rail« 
road,  or  its  branch,  at  Sl^ 60  per  acre, 
with  interest  thereon,  woaid  amount 
to 2,240  00 

Tbe  cost  of  carrying  its  produata  to  Chi- 
cago, would  be  at  tbe  same  rates,  an> 

Dually,  but 8240  00 

Which,  in  6  years,  woald  amoaut  to. .  1,200  00 

And  yon  have,  as  the  total  cost  of  the 
farm,  and  expenses  of  maikeling  at 
Cbicsgo,  for6  years $8,440  00 

Showing  a  gain  in  5  years,  after  paymg 
for  tbe  land  at  $12  60  per  acre,  in 
favor  of  tbe  farm  within  100  miles  of     - 
Chicago,  over  tbe  one  at  Fort  Des 

Moines,  at  SI  26  per  acre,  of 1,110  00 

Besides  which,  it  must  be  borne  in  mind  that 

tbe  Central  Railroad  lands  are  not  subject  to  lasa 

tion  nuiil  tbo  eod  of  tbe  sixth  year,  when  the 

floal  payment  ia  to  be  made. 
The  question  might  arise,  wh  >thor  a  farmer, 

purchasing  a  farm  of  tbe  Central  Railroad  Cum- 

{}any,  upon  tbe  terms  they  propose,  would  be 
ikely  to  realize  enongb  from  his  crops  to  make 
his  pay  menu  aad  maintain  bis  family.  Of  this 
there  would  seem  to  be  no  reasonable  doubt ;  for, 
if  wheat  will  bring  but  87  20  in  New  York,  it 
would  net  him  60  cents  at  bome,  allowing  him  27 
cents  per  bubbel  for  freights,  and  8  cents  a  bushel 
for  tbe  incident  expenses  of  marketing.  And 
after  deducting  for  fVeight  and  other  charges, 
allow  10  per  cent,  to  tbo  grain  buyer,  and  be 
would  siili  have  81  cents,  as  the  return  for  bis 
wheat.  We  will  suppose  corn  to  bring  70  cents  in 
New  York  ;  then  deduct  80  cents  for  freight  and 
otLer  charges,  aud  10  per  cent,  for  the  grain  dea- 
ler, an  1  be  would  have  86  cents  for  his  corn  at  the 
railroad  station. 

Thus:—  *--r-      •   ' 

400  bushels  wheat,  at  81  cents. 9324  00 
2,600  bubbels  corn,  at  86  cenU..986  00 

Total 81,260  00 

From  which  deduct  the  hire  of 
one  band  during  tbe  year,  and 
another  for  six  months  8800  00 

To  which  add  the  first  payment 
outhulands 448  00 

\'  ToUl 8748  00 


This  deducted  from  the  receipts  for  crops, 
would  leave  a  balance  in  his  band, 
annually,  of  8512  00 

In  tbe  calculations  upon  which  this  is  based, 
we  have  reserved  200  bushels  of  wheat, — au 
amount  quite  large  enuugb  for  bread  and  seed, — 
and  900  bushels  of  corn  for  working  slock  and 
fattening  animals  for  family  use.  This  reoerva- 
tion  of  corn  contemplates  not  only  a  provision  for 
a  reasonab!e  number  of  working  and  fatting  ani- 
mals, but  also  for  the  natnral  increase  of  tbe  stock. 
Tbe  avails  of  wbich  increase,  with  butter,  cheese, 
poultry,  eggH,  &c.,  wbich  command  high  prices 
in  this  couiiiry, — together  with  potatoes  and  otl'er 
▼egetabies,  easily  raised  from  the  lands  reserved 
for  that  purpose,  will  be  amply  vufBcient  to  de- 
fray all  reasonable  current  expeniM  of  the  family 


It  will  be  iccoUecied,  that  this  ia  based  upon 
tbe  supposition  that  the  labor  upon  tbe  farm  is 
hirtd,  except  that  of  one  man.  But  if  a  farmer 
have  boys  from  14  to  16  years  of  age,  the«e  will 
bo  of  as  much  service  in  plongLlng  and  other 
light  work  suited  to  their  strength,  as  men;  and 
in  that  case,  t:.<.  i.uuesaity  of  hiiing  will  l>e  obvia- 
ted. 

At  the  t-rxl  of  tbe  6ih  year,  the  stock  on  the 
160  acres  >v<>uM  be  worth  at  least  as  much  as  in 
tbe  commcucciQcut.  And  if  one  half  tbe  amount 
wbich  could  bo  annually  saved,  after  making 
payments  on  land  and  providing  for  family,  were 
invested  in  Improvements  on  tbe  farm,  it  would 
ceruinly  then  be  worth  trom  88,000  to  810,000, 
surrounded  as  it  would  then  be  w>ih  a  good  neigh- 
borhood, improved  social  advantages,  and  various 
resources  for  rational  enjoyment.— CAico^o  G«- 
xitle. 


770,414  acres,  which  makes  the  total  area  of  Up- 
per Canada,  77,606,400  acres. 


CleTcland  and  ToUdo  Railroad* 

A  committee  of  stockholders  consisting  of  J.  B. 
Waring  and  Wm.  Jarvis,  appointed  at  the  last  an- 
nual meeting  to  make  an  examination  of  the  finan. 
cial  affairs  of  this  company  have  made  a  report, 
bearing  date  April  16lb,  from  which  we  gather  tbe 
following  : 

The  Floating  Debt  of  tbe  Company  is  8380,000. 

Tbe  Gash  resources  on  hand  in  New  York  and 
Ohio  are,  in  round  numbers,  8160,000. 

Tbe  Company  holds  real  estate  not  necessary 
for  tbe  pnrposes  of  the  road,  now  being  disposed 
of  at  prices  above  cost,  and  other  assets  not  im- 
mediately available,  that  are  good,  nearly  equal 
to  the  amount  of  tbe  floating  debt. 

The  road  and  equipments  are  in  excellent  work- 
ing condition. 

There  arc  no  large  construction  expenses  here- 
after to  be  made. 

Tbe  following  ia  an  approximate  statement  of 
the  earnings  and  running  expenses  of  the  road  for 
the  six  mouths,  ending  March  81, 1867  : 

EARNlNflS. 

October..  SI  19,600  00  January.  ..877,211  84 
Noverubtr  10«,732  49  February..  78,612  00 
December  116,166  48        March 121,649  00 

Total  earnings 8616,861  76 

Running  expenses,  six  months 247,267  88 

Net  earnings,  six  months 8869,604  88 

Deduct  interest  on  bonds  and  floating 

debt,  six  months 8188,000 

Six  months' rent  of  the  Cleve- 
land,  Columbus  and  Cin- 
cinnati R.  R.  Go 88,000 

171,000  00 


Balance $198,604  88 

Deduct  Dividend,  April  26 188,608  60 


Balance  on  income  account.. 865 ,096  88 
From  which  deduct  six  months'  con- 
tribution to  tbe  Sinking  Fund 16,796  18 


The  Copper  JUinea  ef   Ijake  Superior. 

It  is  estimated,  from  aulhentio  sources,  that  the 
copper  produced  on  Lake  Superior,  amounts  to 
82,000,000  annually,  and  this  product  ia  rapidly 
increasing.  Recently,  extraordinary  discovetit:s 
have  been  made  upon  its  shores,  and  a  moderate 
estimate  makes  tbe  valnatlon  up  to  January  1, 
1867,  over  88,000,000.  The  most  wonderful  dis- 
covery of  all,  however,  is  a  mass  of  fine  ore  in  the 
Minnesota  mine,  weighing  about  600  tons,  and 
worth  in  the  market  over  quarUr  of  a  million 
dollars  1 

We  take  tbe  following  account  of  this  mine  from 
the  Ontanagon  Miner ,  of  March  21s(  : 

"  Since  our  last  publication  we  have  been  twice 
into  tbe  Minnesota  Mine  to  look  at  this  wondc  r- 
ful  piece  of  copper.  A  few  tons  have  already 
been  taken  from  it,  and  there  are  thirty  men  at 
work  cutting  it  up.  More  parties  will  be  put  on 
soon.  Tbe  lower  end  of  the  copper  was  raised  by 
tbe  ponder  from  tbe  rock  in  wbich  it  was  enclos- 
ed, tbe  upper  end  being  very  little  disturbed. 
This  leaves  it  inclining  very  little  from  the  hori- 
zontal, and  in  an  excellent  position  for  cutting  to 
advantage.  They  are  cutting  in  some  ten  places, 
two  of  which  are  already  in  to  where  tbe  copper 
is  five  feet  thick.  Another  is  four  feet  and  a 
quarter.  Eighteen  inches  further  will  bring  one 
of  tbe  cuts  to  where  the  copper  is  7^  feet  thick. 
Its  greatest  thickness  is  between  eifibl  and  nine 
feet,  but  the  cuts  driven  in  from  the  edges  very 
soon  reach  tbe  thickness  of  8,  4,  or  5  feet,  and  i's 
average  thickness  will  be  from  8)^  to  4  feet.  It3 
greatest  length  is  4G  feet.  0^eate^t  width  18>^ 
feet.  We  cannot  think  its  average  tliicknebs  to 
be  less  than  three  and  a  half  feet.  These  dimen- 
sions give  it  a  cubic  content  equal  to  about  2,000 
feet,  and  this  amount  of  pure  copper  would  weigh 
649  tons.  ..here  is  scarcely  a  possibility  of  its 
being  anything  less  than  almost  solid  metal.  If 
it  is  91  per  cent.,  and  this  is  not  a  high  estimate 
for  such  a  mass,  it  contains  about  600  tons  ot 
pure  copper,  and  will  bo  worth,  when  prepared 
for  the  market,  about  8800,000.  This,  we  re- 
spectfully submit,  is  the  largest  mass  of  metal  of 
any  kind  ever  yet  exhibited  in  a  single  piece  upon 
this  planet.  But  tbe  great  mass  is  a  small  pari 
of  the  copper  now  in  sight  in  its  immediate  vici;- 
ity.  About  a  hundred  feet  to  the  east  a  series  of 
monster  masses  of  enormous  size  are  now  being 
stripped  and  followed  into  the  conglomerate.  Tbe 
disclosures  of  the  last  few  days  are  immensely  im- 
portant. It  is  perfectly  safe  to  say  that  there  are 
at  least  two  thousand  tons  ox  copper  in  sight 
within  a  few  feet  of  tbo' two  points  which  we  have 
deacribed." 


Balance 848,299  76 

Tbe  total  amount  of  bonds  of  tbe  company  out- 
standing at  this  date  hi 88,369,207  60 

Capital  Stock 8,838,712  60 

Total 86,697,920  00 

The  Oro^n  Ijanda  of  Canada. 

Tbe  report  of  tbe  Commissioner  of  the  Crown 
Lands  of  Canada  for  tbo  year  1866,  has  been  pre- 
sented to  Parliament  and  printed.  It  appears 
that  in  Lower  Canada,  the  number  of  acres  sur- 
veyed in  townships  is  11,668,830,  and  the  extent 
of  the  Seifiuoiries  10,678,931,  making  the  total  of 
organized  lands  22,837,761  acres,  which  makes 
the  total  area  of  Lower  Canada  134,412,800  acres. 

In  Upper  Canada  the  total  of  disposable  public 
surveyed  lands  is  1,446,986>^  acres,  and  of  pri- 
vate lands  19,888,997 J^  acres,  making  tbe  extent 
of  surveyed  lands  20,889,986  acres.  The  unsur- 
veyed  waste  lands  of  the  Crown  amooat  to  66|> 


Bost«n  aud  'Woroester  Railroad. 

The  Boston  and  Worcester  Railroad  Company 
have  within  a  short  time  surveyed  the  route  of 
their  road  between  Newton  Corner  and  Brighton, 
with  a  view  of  straightening  tbe  curves,  which,  on 
that  part  of  tbe  road,  are  quite  sharp  and  fn-quent. 
In  tbe  Massachusetts  Ilouse  of  Representatives,  a 
bill  has  been  reported  granting  the  necessary  au- 
thority for  a  change  of  location  l)etween  tbe  two 
places. 

Coal  BarniBg   Kaf(lnea. 

The  Illinois  Central  road  is  still  experimenting 
with  coal  burning  engines.  Tbe  early  experi- 
ments were  not  in  many  cases  satisfactory,  but 
tbe  results  of  a  few  day's  experiment  with  the 
"  Lucifer,"  a  new  engine,  was  highly  so.  This 
engine  ran  254  miles  with  wood  at  a  cost  of  881 
76,  and  with  coal  at  a  cost  of  89  26,  showing  a 
caving  by  the  latter  of  822  60.  Goal  is  very 
abnndan*,  while  wood  is  scarce,  along  the  line  of 
this  road,  and  tbe  successful  introduction  of  coal 
as  a  fbel  for  locomotives  is  of  the  first  importanoe. 
—PaUtvtilc  Registtr. 
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ABIKRICAK  RAILROAD   JOURHAL. 


Railway  Sbare  List, 

CompiUdfrtm  th»laU»t ntwnu—torrKUd nay  W»d»*»iiay—en  aparvaluatien  y$UO 


NAM! 

OF 

OOMPANT. 


Atlantic  Sc  fitLawrancA..., 
Andiotsciig.  &  Kennebec— , 
KKMbeo  *  PortUD<l...... 

PortL.Saco,*  PorUm'th... 
BcMtoia,0oQc4t  U'litreiil... 

OliuBhire...-  — 

Oonconl  .. ^.  — — 

Hortbern,  N.  H 

Conn't  &  Piis«unipt.RiT 

Batland  ft  Bnrlingtoo 

Vermont  Central . 

Boetou  aad  Lowell ... 

Boston  knd  Maine •— • 

Boatoaaod  N.Y.  Central.,.. 

Bastoaand  Providence 

Boateo  and  Worceater 

Cape  Cod. .-.-  — -  — »  -— 

Connecticut  River 

Kastem,  Biaaa..— — •— .. 

Fitchburg -."  --" 

N.  Bedford  and  Taunton 

Old  OoTy  and  Fall  River 

Vermont  and  Maaa .  .... 

Weatoru,  Masa 

Worcealex  an.l  Naahua..... 
Prov'nce  and  Worcoater 

Hartferd  and  N.  Haven.... 

Hart'd.Prov.audFiahklll 

HouaHt<mic  ......-—  —  .... 

NaugaUick 

N.York  and  N.  Haven 

N  Haveri  and  N. London... 
N  London.W.  &  Palmer... 

Norwich  and  Worceater — 

Albany  Northeni.. 

Hlack  River  and  uiica.... 

Bufflilo.Com.  and  N.Y...., 

Bu«alo  and  N.  Y.  Oity. — 

Buffalo  and  Sl.l.in.! 

Canaiidai({ua  and  Elmjra.., 

CanaodalKua  &  Niagara  Fa 

Ciiyuifa  &  Suaquohanni 

Hudson  River — . —  -. 

Long  Island..— .- 

New  York  Central 

New  York  and  Brie  ... 

New  York  and  Harlem. 

Northern,  N.  Y 

Oswcuo  and  Syracuse.. 

Pottadota  and  Watertown  . 

v^aaclMr  *  Saratoga... 

Barfttofa  and  Whitehall  ... 

Byracnse  &  Binn;hani'iu..., 

TrOy  and  Boatooi .., 

Wat'jrtown  and  Rome..... 

Be'fidere  Delaware 

Cajidon  and  Amboy 

V  .indeo  and  Atlantic 

Aaw  Jeraey -- 

New  Jwraey  Central 

Morria  and  »Mex 

AlltJghany  Valley 

OttUw.,  WiU  &  Krie 

Camherland  Valley 

DeL  Lack,  ii  Western 

Krie  and  North  Bast 

Philail.  A  Sunbury ~. 

little  SchnylWU — . 

Northern  Peun. 

Pennsylvania 

Phil  and  Readmit 

FhiLWil.  and  Baltimore.... 

PhIL  Germ.  &  Norrist'n.... 

PitUb.  and  0<>nnell»viie 

Bunbury  and  Brie 

Wtlliawp*"^  '"''  KImlra... 

Baltimore  and  Ohio.— ..— 

Washiniiton  Branch 

northern  Central,  Md. . 

North- Western  Va. 

J  range  and  Alexandria 

loath  Side- - — 

tttM^K*  StenbeovUle.... 

Virginia  Central 

VirRinia  ami  Tennessee. — . 

tjichmond  and  Danville.... 

RleVnond  *  PeteraWg 

Uicl.'d,Kred.  *  '''.tMB'o 

Petersbu  K  aai  Roaaoka  .. 

Kctrth  Carolina -  — 

Wiina'ton  &.  \Iancheet«r.... 

ilaleigh  and  Oastnn . 

Charlotte  ar^l  8.  OaroL..— 

©reenv'le  *  Columbia 

North- Eastern 

Boath  Oart^na-. 

AtianU  ano  La  Grango.-..-. 

Gaorgta  ......~~— .--~- 

Q^orififl  Central  ...•«.»«.•«• 
lasd  Weatom..^>..~. 
iry*  W.Pol  it.^ 


149 
66 
72 
61 
03 
68 
86 
H2 
01 

lao 

117 
26 
74 
74 
43 


s 

1 

3 

'Si 


47 
60 

ao 

«7 
21 
77 
69 
166 

4d 

43 

72 

122 

74 

67 

62 

60 

66 

66 

S2 

36 

100 

82 

69 

47 

98 

86 

144 

96 

m 

464 

183 
U8 
86 
29 
26 
48 
80 
87 
07 
04 
04 

eo 
ao 

63 
63 
44 
63 
66 
109 
20 
33 
28 
19 


•6 

•8 

«8 

147 

260 

78 


2,494,000 
671,476 
1,107,626 
1,806,400 
1,808,003 
2,085,926 
1,600,000 
2,768,400 
1,048,146 
2,288^6 
6,000,000 
1,880,000 
4,076,974 
2,240,800 
8,160,000 
4,600,000 
681,690 
1,691,110 
2,688,400 
3,640,000 
600,000 
8,016,100 
2,282,641 
6,160,000 
1,141,000 
1,610,020 
2,360,' 00 
1,088,600 
2,000,000 
1,081,800 
3,000,000 
73H,268 
610,600 
2,122,300 
430,006 
643,330 
1,487,874 
708,439 
1,300,00C 
434,111 
1,316,000 
687,000 
8,768,466 
1,875,148 
34,136,6fll 
10,0X^068 
6,717,100 
1,683,022 
800,130 
467,200 
610,000 
600,000 
768,369 
487,830 
1,600,000 
1,000,000 
8,000,000 
369,320 
8,482,860 
2,000,000 
1167,806 
1,637,867 
1,700,000 
1,009,500 
3,202,772 
600,000 
600,000 
2,606,100 
3,061,866 


I 


^i. 


3-3 


1,060,612 

809  313 

8,242 

none 

787.608 

2,662,306 

3,660,236 
447,660 
150,000 

1,606,976 
277,465 
614.514 
299,706 
267,86« 

2,674,136 
100,000 


8,874,676  6,868,676 
l,54«,84o)  2,218,816 
1,763,788  2,871,264 
'  1,869,378 
2,771,310 
3,179,687 
1,412,676 
3,016,633 
1,780,062 
6,878,428 
8,463,366 
2,836,450 
4,176,-.i05 
8,060,260 
3,664,»66i 
4,866,4'^9 
1,02'*,152 
1,802,244 
4,587,436 
8,872,821 
641680 


666,168 
212,008 
2^3,208 
264,180 
233,234 
380,221 
835,9(0 
870,620 
162,6S7 
394,971 
820,119 
400,783 
010,366 


260,100  8,362,940 


1,019;  148  8,241,975 
6,839,080  10,495,906 

206,666  1,361.271 

800,000  1,781,048 

039,000  8,313,032 
2,161,806  4,060,860 

800,000  2,481,773 

624,244  1,580.723 
2216,000  6,376,803 

761,462  1,450,318 
1,062,000  1,594,383 

873,489  2,607,lf>3 
1,625,098  1,840,696 

317,859   974,323  _„ 

1,601,183  2,810,096  172,476  66,883 
2,6*i7,849  3,401,868  288,802  31,896 
1,040,000'  2,494,364  679,760  366,768 

922,393)  1,275,796  174,080   60,606 
2,279,864  8,495,832 

606,689  1,187,563  136,438   48,649 
9,260,362  12,737,808  1,812,087  603,948 

6«'<,94«l  2,656,086  801,793  116,462 
14,7ta.897:28,523,913|7,773,069  4,097,867 
2&,»96  969|33,439,431|6,34e,0f>6  3,006,670 


3t6  12,646,626 
-^11,030,300 
6,600,000 
809,350 
1,880,661 
8,676,030 
1,500  000 


382  13,106,600 
41  1,660,000 
84  2,600,000 

413,683 
1,437,6S3 
1,371,700 
1,221,277 
3,000,088 
3,157,168 
1,076,020 

786,100 
1,000.000 

760,000 
4,000,000 
1,1 18,402 

078,800 
1,201.000 
1.203,464 

800.242 
4,179,206 

726,660 
4,166,000 
8,833,140 
1,864,600 
1274,600 


166 

07 
128 

82 
188 
149 
140 

22 
180 

63 
228 
171 

07 
100 
106 

80 
903 

87 
211 
101 
102 


110,247 


112,491 
120,884 
143,665 
138,464 
138,209 
66,173 


214,793 
106,886 
8e8,l-,<C 


632,227 
1,008.782 
124,078 
288,670 
717,869 
668,974 
168.925 
683,367 
269.671 

Vi'iWa 

216,88« 
844,778 
730,012 
840,603 
329,297 
22"  ,416 
96^274 
88,007 
120,671 
804.236 
117,716 
In  proffr. 
172,476 
288,802 
070,760 
174,080 


204,f)61 
416,933 

S9,69a 

91,624 
321,948 
260,8:^ 

27,827 
305,140 

52,267  DOoe 


889,763 

82,720 

156,044 

862,700 

169,437 

47,881 

114,237 

838,877 

30,318 

64  644 

88,468 

9.904 


0 

none 

none 

6 

2 
6 

2>i 
none 


none 
none 

6 

6 

none 
none 

^h 

3 


6X 
6 


7 
2 

i6" 

DOoe 


none 
none 
none 

8 


4,060,760 
4,406,874 
216,646 
294,180 
140,000 
305,600 
1,578,804 


737,07a  1,100,»22 


700,979 

1,619,000 

11,407,200 

1,622,131 

690,000 

2,266,176 

375,000 

342,664 

1,940,000 

12,211 

4,828,896 

160.000 

1,200,000 

646,222 

781,492 

8,610,841 

7,438,800 

2,399,776 

376  800 

788,000 

873,560 

2,192,364 

9,670,491 

26,000 

S,836,0U6 

4,316,073 

1,006,484 

1,489,012 

280,000 

1,607,081 

2,068.027 

48V,r24 

231,738 

780,606 

168,602 


8,768,203  1,040,893 

6,470,714     

723,683 


620,163 

146,101 

749,683  Inprogr 


806,423 


2,272,777 


2,068,063 
2,610,0(i0 


8,686,628  2,017,127 


1,720,642 
4,310,011 
8,683,140 
1,636,560 
1.988,317 
3,640,000 
1,191,833 
6,022,667 
750,000 
1,348,812 
8,407,661 
3,287,678 
18,483,489 
19,004,180 
7,079,466 
1,274,160 
1,369,630 
2,076,650 
3,464,454 


993,000 
100,000 
880,000 
068,800 
225,686 
3,318,626 
190,000 
200,001 
none 
120,000 
064,810 


23,031,607 
1,660,000 
6,544,733 
4,729,666 
2,754,047 
2,739,362 
914,696 
4.184,616 
6,469,780 
3,200,000 
1,148,064 
1,708,160 
1,000,116 
4,236,000 
2,330,877 
1,186,461 
1,710,046 
1,909,080 
068,621 


l,002i222 


241,140 
71,000 
159,484 
166,863 
440,290 
161,366 


122,417 
910,637 
298,480 
229,341 
Eeccntly 
219,26.3 
343,410 
816,768 


89  536 

868,801 

74,388 

4,724.603 

3,913,742 

l.lOfi.lOl 
206,081 

In  progr. 
106.860 
603,500 

3,711,463 
360,220 
666,080 

Inprogr. 
276,630 
123,466 

Inprogr. 
608,418 
322,048 
421.762 
151,047 
232,172 
268,874 

Recently 
844,636 
173,023 
266,042 
214,866 

Inpm^, 


7,1^848  1,646,061 


278,123 


4,41«,9«l  1,068^202 
8,888,140  V280,670 
L047,04A  848,688 
1,099,410    148,128 


324,801 

136,764 

77,088 


none    41 


82,600 

21,089 

22,503 

66,184 

162,037 

76,634 

061,041 

60,080 

600,021 

181,006 

06,267 

epened. 

52  450 

111,139 

410,130 


none 

none 
none 
none 

2!>i 


noue 
none 
10 


88X 

12" 
37 
80 
2 
.... 

bin 
82 
7X 

so>t 

40^ 

45  H 
47  H 

7ax 

84* 

7 

9^\ 

42  >» 
80 

:i8 


62Ji 


80 


none 
none 

33i 
nooe 

7 

none 
none 

none 
12 
nooe 
10 


0 


6 
10 


63,336 

266,090 

11,796 

1,732,146 

1,944,722 

503,309 

113.443 

"w'soo 

268,600 

1,601,000 

124,081 

301,080 

VlVSM 
138,822 

270'048 

166,070 

216,011 

73,284 

120,212 

123,061 

opened. 

148,469 

103.392 

97,930 

206,774 

'  766/208 
178,780 
660,860 
646,774 
148,679 
118,894 


6 
10 


nooe 


none 


nooe 
7 

4 

nooe 
2X 
0 


9 

T)i 
9 
10 


26 
24« 

87K 


14  li 
1 


76jr 
180" 

123* 


61 


98 
81J^ 
45 
MM 


KM 


93 


VAMB 

OF 

OOMPANT. 


Bmnawick  and  Florida,  6a.  80 
Sootl.  Western 93 

Tnnneaaen  and  Alabama. 80 

Tennessee  and  Mla8ii>a.. 
Memphis  and  Obarleat'n....  217 

Mobile  and  Obio... 168 

Miss.  Central 188 

N.O.,  Opelousas  A.  O.W.....  66 
Vicksb.,  Shrevep.dt  Tex..... 
Saat  Tonneaioe  and  6a. ....  lU 
Rast  Tennessee  and  Va.....    16 

Nash,  and  Chattanooga 161 

Covington  A  Lexingtoa....  06 
Lexington  and  FraokTort....  20 
Lexington  and  Danville.., 

Louiaville  and  Frankfort 66 

Atlantic  A  Ot.  Weatem 264 

Belleforitaine  and  Ind 118 

Clev.,  Col.,  and  Cincin ..  141 

Cleveland  and  Toledo......  90O 

Clev.  and  Mahoning 108 

Clev.  and  PittshurK 138 

Cia,  Hamllt'n  A  Dayton....    60 

Oln  ,  Wilm.  A  Zanesv'e. 181 

Columbus  and  Xcnia.......    66 

Dayton,  Xen.,  A  Belpre 63 

Dayton  and  Michigan......  I40 

Dayton  and  Weeiem.. ....   36 

Katon  and  Hamilton ...    42 

Little  Miami 86 

Mad  River  and  L.  Stie..^ 206 

Central  Ohio 188 

Ohio  and  Penn. 187 

PitUb'K.Maysv'e&Cin 60 

Sand'y,  Manaf.  AI7ew'k 1217 

Scioto  A  Hocking  Valley 186 

SpringC.ML  Vernon  A  P 118 

Tol., Wabash  A  SLLoois 242 

Oin.,  Log  ,  and  Chicago....  266 
Bvansv'eACrawfordsv.....  100 

Ind.  and  Cincinnati 88 

Indiana  Central.... ........    66 

Ind.,  Clev.  A  PitUburg 88 

Jeffersonville 66 

Madison  and  Indianapolis..    87 

New  Albany  and  Salem 288 

Peru  and  IndianapoHa 73 

Terre  Haute  and  Ind. 78 

Chicago  and  Rock  IsI'd 182 

Chicago  and  St  Louis 220 

Chicago,  BurL  and  Qnincy  .    58 

Central  MiUUry  Tract 88' 

Chic,  BtPaul  A  rd  du  Lac.  1''8 
Galena  and  Chicaga. ......  269^ 

Illinf>is  Central 627j 

Peoria  and  Oquawka 031 

Ohio  A  Miss.  (WstDiv.) 1471 

Terre  Hauta  and  Alton 173 

Detroit  and  Milwaukee 186 

Mich.  Central ;282l 

Mich.  South'n  A  N.  Ind..... '476' 
Green  Bay,  Mil  A  Ch. |l65 


3 
I 

-s. 


800,000 

1,007,400 

246,480 

170,981 


2,179,440  2,127  009t  4,028,7061   811 681 


626,426 

2,310,830 

1,302,804 

430,065 

604,444 

008,236 

866,080 

1,881,636 

4,647,020 

2,676,426 


I 


800,000 
466,600 


2,608,666  1,802,921 
642,884   none 

3,980,426 
111,760 

1,000,000  1,600,000 


none 


'Si'' 

.^1 


550,000 

1.624.020 

670,000 

176,R40 


1^1 


Inpro^. 

268,800 

In  prog*. 

Inprogr. 


4,636,412    109,982 
628,303|ln  progr. 


0n,646  2,667,605 

107,805 

3,600,000 

1,033,781 

8,843,684 

8,738,768 

687,071 

747,178 

1,680,666 

6131281 

2,862,662 


P88,603 
1,497,081 
2,236,080 

168,000 
62,734 

060.061 

77,204 

3,026,026 

122,867 
2,680,301 


2,780,744 
2,168,900 


1,120,460   1,131,266 


1,484,660 

437,838 

1,076,602 

810,000 

454,600 

2,063,021 

2,461,660 

1,520,027 

8,461,700 

871,360 

1,360,000 

408,076 

1,000,000 

2,600,000 

4,106,670 

700,046 

1,218,738 

611,400 

826,826 

1,014,262 

1  647,700 

2,686,121 

"074,800 
8,141,600 


Milwaukee  and  Mixr, 
Milwaukee  A  Watert'n 
Milwaukee  and  Horicon 
Milwaukee  A  La  Crosse.... 

Racino  anil  Miss....... 

Hannibal  A  Bt  Joaepha 

North  Missouri.... 

Pacific 

St  Louia  and  Iron  ML., 
Panama  ................ 


106) 
72 
16 

47 


10 
12* 


40 


1,680,100 
1,203,600 
2,300,000 
6,441,600 
2,271,050 

660,889 
1,780,206 
2,281,420 

838,000 
6,032,444 
6,028,900 

764,076 
1,826,428 

364,861 

664,200 
1,861,882 

021,006 

293,861 


4,083,900 

446,170 

8,748,000 


8,043,902 
1,321,213 


149,000 

422,668 

893,011 

600,000 

904,489 

1,171,786 

2,672,082 

8,485,076 

81219,000 

81,000 

2,906,367 

600,060 

960,000 

4,630,000 

1,006,125 

1,177,606 

1,442,860 

1,261,170 

1,090,400 

694,000 

1,336,816 

6,281,048 

868.814 

004,366 

2,887,166 


1,084,736 
2,133  050 
1,325,000 
3,318,030 


In  progr. 
Inprogr. 
Inprogr. 
In  progr. 

816,000 

264,078 

03.268 

In  progr. 

244,014 
Inprogi. 

208,208 


4,613,722^1,200,206 
6,124,620  786,272 
628,683  In  progr. 
6,587,486  681,877 
2,087,767  608,271 
2,326,460  In  progr 


1,481,788 

860,496 
1,186,826 

733,760 
1,166.136 
8,648,172 
4,446,061 
4,283,443 
6,670,700 

380,938 
8,662,367 

888,858 


2,080,433 
1,844,641 
2,178,461 
1,907,911 
1,831,226 


1,206,000 
6,0-18,180 


1,602,166 
6,214,162 


2,884,622 
2,920,241 
3,625,000 


866,86 

In  progr. 

In  progr. 


171,020 
081,662 


Recently 

1,111,696 

In  progr. 
828,068 

In  progr. 

In  progr. 

In  progr. 

In  progr. 
127,400 
866,012 
860.176 
226,068 
206,644 
286,146 
646,827 
150,000 
287,512 

In  progr. 

1,077,312 
722,680 
471,800 

In  progr, 


7.742,614i2,816,786 


19,416,39220,374,446:1,532,118 


818,464 


1.266,000 
1,128,964 


1,388,3421  In  progr. 


8,202,408   4.870,686|Recently 


3,637,424  In  progr. 
1,066,969  In  progr. 


5,996,013  10,668,166  2,216,288 


6,319,224 


442,726   1,103,7661  In  progr. 


2,467,889 
182,000 


632,131 
880,716 
680,000 


4,887,829 


11,645,208[2,410,000 


8,678,7571   601,843 

614,238  In  progr. 

864,1091  In  progr. 
1,883,063  In  progr. 
1,289,821;  In  progr. 

823,810]  In  progr. 
1,824,346  In  progr. 
7,116,040|  Recently 

186,116{In  progr. 
0,664,8621   628,860 


141408 


U0.67S 
100,280 


112,177 

188,004 

48,686 


none  ..■ 


90,902 


140,i 

732,066 

806,086 


300,618 
278,012 


187,618 


66,000 
836,708 


opened. 
602,117 


104,470 


,838  nooe 


10 


nooe 
9 


nooe 


04,662  ... 
198,142 
184,376 

03,010 

94,318 
112,880  none 
871 ,402  none 

00,000 
180,702 


noae 
none 


inooe 
10 


370,821 
219,688 


20 


1,102,049 
627,062 


opened.  .... 


870,666  10 
876,00010 


417,443 


opened. 


17 


410,760  9)^ 


I 


18 


80 

104 
99  H 


blM 
72 
12 
82 


17 
20 
04 
16 

m' 


I 

i 

i 

I 


00 
46 


102 

i84ir 


96 
64 
66 
73 


79 


93ir 


D.  B.  OOTBBNMSNT  SBOUBITIES. 


orr,D. 
Perct 

Loan,  0  per  ct. 1862..113 

Da  0    do.    1807..118 

Do.  0    do.    .~.....1808..118 


ABKBD.  OfW».     ABCB* 

Perot  Perot    Porcl. 

Loan,  0  per  ctcoup's..l868..1l8 

. Da  8    da  Tex.ind..l806..1075t 


8TATB  SBCURITIBg. 


Maine,  Operct \»e0..l9X)i  103 

Mas8acbaaetts,6perctl869.,  98  99 

Da  6Btg 100  101 

New  York,  6  per  ctl860-62..108><  106 

Da        6      do;  1864^..106  108 

Da       t      do.  186»<7..1071<  111 

Do.       •      da  18«3-78..1I4  116^ 

Da        iH  >ta  1800^1..  100 )i  101  H( 

Da        6)i  da    ..1866..101  ..... 

Do.        6      do   186^60..  09  100>i 

Do.        6      da    ..1866..I0O  103 
Do.        4X  dal868  6»04.  ....  00 

Alabama,    6    do.  coop 86  06 

California,   7    dacoup..l870.  60«         51 
Georgia,      6    da  da. .1872.  02^         94 

UUnoiaIiitIcik.eperctl847.117  ..... 

Da                0  da  lat'eau  88  89 

Indiana  8      da S9M         84 


Indiana,  CaaLoan  0  perct. 
Do.  do.  preC  6  do.  . 
Keutucky,6  per  ctxp.1868-72 
Louisiana,  0  do.  cp.  long. 
Maryland,  0  do 
Do.  6  da 
Misaouri,  6  do. 
N.0arolina,6do, 
Ohio, 


Da 
Da 
Do. 
Da 

Penna., 

Do. 
Tonneas. 

Da 

Tiifinia, 


cp.1870-90. 

cpw 

CPI...1873.. 

.   c»...1873., 

6|da. — _1866.. 

0  da '800.. 

6  do '870.. 

6  da. —  ..1876.-. 

6  da 866.. 

6  do. 

6  do.  cp  ..1877.. 

6  <Ia  cp... 

0  da  op.... 

fl  dOb  «p._U80. 


,103 
87X 
103 

83Ji 
02^ 

102 

103 

106" 
.93 

94M 

88 
.  78 

.  srn 
.  nx 


102i< 
88X 
100 

83K 
93 
102i^ 

JO* 
106 

loox 

06 

84« 

88 

78 

88 

92 


AMERICAN    RAILROAD    JOURNAL. 


2T» 


Railroad  Bonds. 


INAMBS 

WJOMPANIKa 
(  ThefoiUnting  quoUitiana  art  Ut- 
intenat.) 


Alabama  and  TenneMee  Hirer  .^..m. 
BqAIo  and  State  Line............... 

Beltefontaine  and  Indiana ...  .... 

Do.  do. 

Do.  do. 

Central  Ohio ...  .... .  ....  .... 

Do.  

Oinoinnati,  Hamilton,  an  1  Dayton 

Do.  do.  do.      .... 

Cincinnati  and  Marietta....... 

Oincinnati,  Wihnint^ton,  and  Zanesvills 
Cleveland,  Painesville,  and  Aahtabula. 
Cleveland  and  Pittsburg............ 

De.  do. 

Cleveland  and  Toledo  ............... 

Chicago  and  MiMiaaippi..  .... ... 

Do.  do.        . ... 

OovinKton  and  Lexini^too. ....... 

Do.  do.        

tinware,  Lackawanna,  aiid  We«t«rn. 
F-irt  Wayne  and  Chicago........  .... 

Oaienaand  Cbica)^ .. 

Do.  do.    , 

Groat  Weat«m  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

f  eflersonville  ...........  .... .  .. 

Iniliaua  Central ....  .. 

Indianapolis  and  Be1l«fontaine.... .. 

Indiauap.  tc  Cin'ti  (for  Lawb.  4c  U.  5L) 

La  Crosse  and  Milwaukee ...  ... 

Lake  Erie,  Wabusb,  and  St  Louia 

Little  Miami .................... 

HicbiKan  Central 

Do.  

Milwaukee  and  Mississippi.......... 

Do.  do 

Do.  do , 

New  Albany  and  Salem . 

Do.  do.    

Northern  Orosa. . .  ....  .„, 

Ohio  and  Indiana .............. 

Ohio  and  Pennsylvania... ......... 

Do.  do , 

rennsylvania  (Central)  ..  ....  ....  .... 

Kacine  and  MississippL. ....... ...... 

Scioto  and  Hocking  Valley........... 

Bteubonville  and  Indiana ......... 

Terre  Haut«  and  Indianapolis .... 

Terre  Haate  and  Alton.............. 

Do.  do. 


$838,000 

600,000 

600,000 

900,000 

200,000 

1,250,000 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

450,000 

600,000 

960.000 

3,400,000 

1,600,000 

1,000  000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000'2d 


Deacriptioo  of  Bonda. 


lat  mortgafe,  convertible 

Do.  inconvertible .. 

Da  convertible.... 

Real  estate,  convertible...... 

Income,  guar.  CL  Col.  4c  Cio.. 

Ist  raort.  coDv.  east.  sec.  .... 

2d    do.    inconvertible  ...... 

Ist  mortgage  ioconvertible... 

2<1    do.  do. 

iBt  mortgage,  conv.  till  1862.. 


Do.  convertible 

Do.  inconvertible .. 

Do.  convertible.... 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  Ull  1857  . 

Do.  inconvertible .. 

Do.                     do 
2d  mortgage,  convertible  .... 
Ut  mortgage,        da        

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mOTtK&ge,         do.         .... 
1st  mortgage,        do.        .... 

Do.  convertible .... 

Do.  24  see.  Inconv.. 

Do.  convertible  .... 

Do.  do.        .... 

Do.  conv.  till  1857.. 

l&t  mort  1st  sec  conv.  till  1864 
Ist  mortgage, conv.  till  1869.. 

Do.  inconverL  ..... 

No  mortgage,  convertible .... 

Do.  do 

lat  mort  1st  see.  conv.  till  1867 

Da    2d  do.       1858 

Do.   3d  da        1860 

Do.    lataection. .. 

Do.    oth.aec.  COD.  till  1858 
lat  mortgage,  convertible 

Do.  do 

Do.  do.        .... 

Income,  convertible . .... 

Ist  mortgage,  cobv.  till  1860 


Intereat  pay- 
able. 


Da 
Da 
Do. 
Da 
Do. 
do. 


conv.,8lnk'gf'd 
1st  sec.  conv  .. 
convertible  .... 

do.        .... 

da 

da 


1st  Jan.lst  July 

April,  October. 

Jan'y,  July  ... 

Jan'y,  July  ... 

Feb>y,  Auguat. 

Divers  ....... 

March,  Sept.. 

20.Jan.  a0.July 

May,  Novamb 

Jan'y,  July  ... 

May,  Novemb. 

Feb'y,  August. 

Feb'y,  August. 

March,  Sf^pt.. 

Feb'y,  August. 

April,  October. 

April,  October. 

April,  Octot>er. 

March,  Sept.. 

April,  October. 

•Jan'y,  July  ... 

Feb'y,  August. 

May,  Novemb. 

Apail,  October. 

10  April,  10.0c. 

April,  October. 

May,  Novemb. 

Jan'y,  July  ... 

March,  Sept.'. 

May,  Novemb. 

Feb'y,  August. 

%  May,  2.  Nov. 

April,  October. 

March,  Sept,.. 

Jan'y,  July  ... 
I  April,  October. 
8  June,  Decemb. 

April,  October. 

May,  Novemb. 

Jan'y,  July... 

Feb'y,  Aogost. 

Jan'y,  Jaly... 

April,  October. 

.Tan'y,  July 

Feb'y,  August 

May,  Novemb. 

Jan'y,  July  ... 

March,  Sept.. 

7  Feb'y,  August 

8  Feb'y,  August 


1 


o. 


o 
O 


J  ri 
i  ; « 

O      M 


N.Y.  18T2 

186« 

18«6 

1868 

1869 

1861-«4 

1866 

1867 

1880 

1868 

1869 

1861 

1860 

1878 

1^ 

1862-72 

1862-72 

1867 

1883 

1876 

1873 

1863 

1876 
"  1868 
"  ,1863 
»  1878 
•<  1866 
"  !l860-«l 
<<  1866 
"  11874 
"  il865 
«  !l88S 
Boat  i860 

1869 
N.T.  1862 

1868 

1877 

1868-62 

1864-76 

1878 

1867 

1866-66 

1872 
Phila.  1880 
N.Y.  il876 

1861 

1866 

1866 
11862^72 

1870        ' 


96 
78 


86 

Via 

82X 


....    M) 

74  76 
67^  90 
,  92)i 

70     I  80 

....',  80 

iiikl  95 

98 

70    I  78 

1  86^ 

!  65 

66 

i  76 
j  68 
82X 
82>» 
'  91 
84X 


92  93 
76 
90 
76  80 
86  90 
89  I  91 
67X  69 
77>t,80 
100     ^01 


99 


96)i 


loo 

96 
89 


74 
96 
81  .^ 


92X 

90 

91 

76 

96X 

85 


W 

100  IllO 
.  — j  74 
66       68 


NAMB8 
..«-,;  or 

C0MPANIB8. 

iHu  foUowing  quotcUiont  mebtda 

the  accnitd  intereat.) 


Baltimore  and  Ohio . .. 

Do.  do.  

Chicago  and  Rock  Island......... 

Erie  Railroad   .................. 

Da  

,  Do.  

Da 

Do. 

Da  

Hudaon  Kirer.. 

Do.  

Da  

Illinois  Central....... . 

Do.  (Free  Land) 

Michigan  Southern .......... 

New  York  and  Harlem........... 

Now  York  and  New  Haven  ...... 

New  Haven  and  Hartford........ 

Northern  Indiana . 

Do.  Ooaben  Branch . 
New  York  CentraL-. 

Do.  da 

Panama,  1st  issne . 

Do.  2d    do 

Reading,  issued  1343 

Do.      do.    1844, '48, '49 

Do.      do.    1849 .      . 


II 


2,600,000 
1,128,500 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
3,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000.000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 

900.000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


DeacripUoo  of  Bonda. 


Mortgage...  ....  ....  ... 

Do 

1st  mortgage,  conv.  till  1868  . 

Ist  mortgage .  ....  .... 

2<1  mortgage,  convertible  .... 
3d  mortgage ... 

Not  conv.  Sink. Fund,  $420,00(/ 
Convertible,  InacriptiOD..  .... 

Convertible . ..  .. 

Ist  mortgage,  InscriptiOD 

ad     do.  do 

3d    do.  convertible  .... 

Mortgage,  inconvertible 

M'ge  345,000  acrs-pri  v.T  8har»8| 
1st  mortgage,  inconvertible  ..  I 

Do.  da 

No  mortgage,  da 

1st  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,           do. 
No  m'ge  conv. from  June  57-59 
Convertible  till  1856 i 

Do.        till  1868 

Mortgage,   inconvertiblo 

Da       convertible .. 

Da       inconvertible 


.1 


Interest  pay- 
able. 


April,  October 
Jan'y,  July . 
10.Jan.  10.July 
May.  Novemb. 
March,  Sept.. 
March,  Sept 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July  ... 
Feb'y,  August. 
16.June,16.I>ec 
May.  Novemb. 
April.  October. 
Marcb,  S^t.. 
May,  Novemt). 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 
16.June,15.Dec 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
April,  Octo^sr. 


•^  a. 


Bait 
Halt 
N.Y. 


Phila. 


1886 

1876 

1870 

1867 

1859 

1883 

1875 

1871 

1862 

1869-70 

I860 

1870 

1875 

1860 

1860 


o 


8i 

96 

107 

96 

91 X 

87  ii 

76 

82^ 

97H 

66k 

Ml* 

116 
90 


1861-72     82 
1866'60»6(  76 

1873        I  

1861 
1868 
1883 
1864 
1866 
1866 
1860 
1860 
1870 


70X 

89 

100  X 

)   94 

I  88~ 
i78i« 


81 
83 
98 
108 
97 
92 
87  X 
77 
86 
98 
86.<^ 
66 
99^ 

95" 

82)1 
80 
94 
90 
74^ 
00 

101 V 
09 
99 

89" 
79 


CITY  SBCURITIBS. 

Now  York.  7  perct 1867 

Do.       6    do 1858-'60 

Do.       6    do 1870-'76 

■      Do.      6    do.   1890 

Albany,  6  per  ct  conp..l871-'81  X 

AUeghaay,  6  per  ct  coup x 

Baltimore,  6  per  ct 1879-'90 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  coup.. Long  X 
Olev'I'd, 7 perct  cp.  W.W.  1879  X 

Oindnnati  6  ->er  ct  coup X 

Chicago,  6 par  ctCOup..l873-'77  X 

-Do.  7pe«etcoup 1880  X 

netroit,7per  ctbP.WW.1673-'78  X 

Dubuque,  8  per  ct  ep Long  X 

JorieyCity,6p.ct.cp.WW.18n  X, 
LoniaTUle,6perctcp...l880-'83  X 
Hwnpua^e  par  ct  oonp  .US^X 


Int'st  payable.  Ofl'd  Askd 


(Feb'y, 

1  Angiut,  and 
(  November. . 

Feb'y,  August. 

Jan'y,  July  ... 

Quarterly 

AprU  October. 

Jan'y,  July... 
Do.    do.  ... 

Divers  .. .. 

.Tan'y,  July... 

Jan'y,  July... 

Feb'y,  August 

March,  Sept... 
I  Jan'y,  July  ... 

Diveni . 

'Ju'7,  July.,..' 


100 
9b)i 
92 

91H 
100 

93V 

97" 
101  i« 
88 
86 
99 

161" 
97 
79X 
00 


97 
93 
93H 
102.>i 

iiH 

98 

lOOS 
103 

89 

89)4 
100 
102 
103 
100 

80>< 


CITY  SECURITIES. 


Milwaukee,  7  per  ct  coup X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orleans,  6  per  ct  cp.  mnnicip.  X 
Philadelphia,  6  per  et...l876-'98 

Pittsburgh,  6  per  ct  coup X 

Qotncy,  8  per  ct  coup. 1868  X 

Racine,  7  per  ct  coup.  ....1873  X 
Rochester,  6  per  cent  coup.  ...  X 
StLoais,  6  per  ct  coup...Long  X 
Do.  do.  Municipal  ..  X 
Sacramento,  10  p.ct  cp.  1862-'74  X 
S  Fr'cisco,7p.ccp.l866,pay.N.Y.  X 

Do.    10  p.  ct  cp. 1871  X 

Do.    10  do.    pay.  N.Y...  X 
Do.    6perctpay.N.Y.1876X 

Whe^hng,  6  per  ct  conp. X 

Do.      6  p.ct  cp.  Mnn..l874  X 
ZftOMTiUe,  7       do.    .._i.  X 


Int'st  payable.; Off 'd,Aakd 


Divera  ........ 

Da 

Jan'y,  July... 
Jan'y,  July... 
Divers  ....... 

Jan'y,  July... 
la  Feb'y,  Aug 
Divera  

Do.    

Do 

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July ^ 

Do.       da.. 
Di-ers  ....... 

March,  Sept.. 
lAprU,  October 


78 

72 

76 

90)» 

72 


96 
88 
84 
73 

89* 


60 


76 
80 
90jii 
73 
88 
86 
100 
86 
85 
76 
80 
KH 

60~ 

67V 


ClBcUaaaU  8t«ek  Sales, 

BT  HEWSON  *  HOLMES. 
For  the  week  ending  Aprx,  22,  1867.  * 

BOVSS. 

$6,000  Indlanap.  *.  Cin.  7  per  ct  Sd  Mortg. M    (*kit) 

2,000  Littie  Miami,  6  per  ct,  let  Mortc 82 

1.000  Cm  ,  Ham.  U  Da>t,  7  per  ct  IstMort* 88         » 

4,000  Cov.  4t  Lex.,  7  per  cent.  2d  Mortg ....67itf    . 

3,000  Ohio  and  Miaa.  7  per  cent  2d  Mortgage. 60 

l/WO  Columb  *  Xenia,  7  per  cent  Div.  due  '66. .87 

2.000  Hihsboro'  U  Cin..  7  j>er  cent  l»t  Mortg 60        " 

1,600  Cin.  and  Ohic.  10  per  ct.  RealB«uif 20        " 

8,000  Dayton  dc  Western,  T  per  ceat.  8rd  Mert..  .68 

1000  Itoarboo  count},  Ky.,  6  pw  c«M.  ..........to  , 

800  Ohio  Central,  7  per  cent.  4th  Mortg. 80 

1,600  Oinoianau  and  Whitewater  (}anal |o 

arooBS. 
160  Sbires  Boutlieni  Padflc ~tS  26  t<ir  $6  paid. 


•idO 

100 

226 

200 

800 

267 

176 

84 

100 

27 

80 

46 

100 

62 

20 

16 


M 
W 


$S  00  for 

M 

Ohk)  and  Miariatfppi 


$1  76  for  It 

.UK 

V  SI  .  •  ■         "      ............. .....12 

Indianapolia  *  Cinciaaati MJ( 

.aAJK  ; 

Indiana  Central ..  ......4> 

Hillsborough  and  OiDCinnati.......... .19 

Columbus  and  Xenia ..........n 

LittJe  Miami Bt 

Dayton  and  Western .........20 

Cincinn.,  Hamilton,  &  Dayton,  ez  div..68J(    - 
Do.         do.  da         da  .99 


SIX 

....    97     I 


Extrmct  fk«m  Caiiiaa*ma  4b  C«*a  MoMcy 
Ciremlar  for  the  European  Steamer  of  tbo 
89(11  AprtL 

New  York,  Tuesday,  April  28, 1867. 

The  tendeDcy  ef  the  stock  m«rket  daring  the 
past  fortnight  has  been  downward.  In  inrwt- 
meat  secarities,  althouf  b  some  few  descriptions 
are  rather  more  active,  buBlness  io  generally  qnlte 
limited,  while  speculative  operations  in  railroad 
shares  continue  on  a  very  large  scale.  The  fl«c- 
tuations  in  the  former  bs^e  not  been  important. 
For  the  latter,  prices  bare  have  been  very  irregu- 
lar. For  a  short  time  the  market  was  quite 
steady,  at  abont  our  last  qaotalions,  but  the  ad- 
vance in  the  rate  of  interest  by  the  Bank  of  Eng- 
land, in  connection  with  the  upward  movement  in 
bills  on  Europe,  inducing  renewed  heavy  sales  in 
anticipation  of  a  decline,  prices  aitain  receded 
rapidly,  and,  with  a  few  exceptions,  the  depression 
was  greater  than  that  of  the  previous  fortnight. — 
The  market  has  since  been  unsteady,  but  a  slight 
advance  upon  the  lowest  points  has  been  estab- 
lished, and  there  are  some  indications  that  do 
further  material  depreciation  is  likely  to  occur  on- 
less  the  future  financial  advices  from  London 
should  be  of  a  very  discouragiog  character.  The 
present  low  prices,  while  they  lead  to  the  absorp- 
tion, to  some  extent,  of  the  floating  stocks,  by  por- 
chases  for  investment,  induce  caution  on  the  part 
of  operators  for  a  decline,  in  making  contracts  for 
future  delivery. 

The  snpply  of  money  continues  abundant,  not- 
withstanding a  considerable  rfdaclion  of  Bank 
Loans  during  the  fortnight ;  and  although  an  in- 
creased export  of  Specie  to  Europe  is  anticipated, 
there  are  no  apprehensions  of  any  ioconvenieot 
stringency  during  the  next  two  months.  It  is  ex- 
pected that  the  eoecie  reserve  of  the  batiks  will  be 
maiutained  at  about  the  present  point,  by  the  ad- 
ditions it  will  receive  from  the  disbursements  bj 
the  Snb-Treasury,  which,  up  to  the  1st  of  July, 
must  largely  exceed  the  revenue,  and  by  the  re- 
ceipt of  gold  f^m  California,  and  coin  from  the  in- 
terior.  CAMMANN  &  CO. 

Extract  from  De  Coppet  4k  Co.'a  Kottejr 
i  irenlar  for  tlie  Saropeas  Steamer  of  t^e 
S9tli  InsC 

New  York,  Tuesday,  April  28,  1867. 

The  principal  transactions  in  Railroad  Bonds 
have  been  in  Illinois  Central  Construction  without 
variation  of  price,  in  Harlem  Railroad  First  Mort- 
gage  at  an  advance  of  ^4,  and  in  La  Crosse  and 
Milwaukee  Railroad  "  land  grant"  Bonds  at  a  de- 
cline of  3M  P^T  c^nt.  > 

At  private  sale,  Burlington  and  Missouri  Pint 
Mortgage  have  bee'>  done  at  a  further  advance  of 
2}4  P^^  cent. ;  also  sales  of  the  different  issues  of 
the  )(Iilw«ak«« >pd  MiMiBBippi  fiAUroad  m4  Q*- 
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lena  nod  Chicago  First  Mortgage  bare  b«en  made 
Witbnut  change  of  price.  Money  is  easier,  not- 
withstanding  a  contraction  of  the  bank  loans  dar- 
tbe  week.  No  change  in  ra'es-  paper,  8)^ all — 
wiib  bat  little  ofTerine.        DE  COPPET  &  CO. 

Bztraet  flram  Marl*  *  Kana*  Hoaey  Clronlar 
for  tha  Borepaaa  Btaamer  of  tlia  M9th 
AprU. 

[TtANILiTES.] 

New  ToRK,  Tiutday,  April  28, 1867. 

Tbe  upward  tendency  wbich  was  beginning  io 
be  ffit  at  tbe  close  of  our  previous  advices  of 
■20lb  inst,  wns  of  bnt  short  duration.  On  the  22d 
the  shares  of  Erie,  Michigan  Southern,  and  Cleve- 
land and  Toledo  railroads  recommenced  falling, 
touching  at  one  time  41  for  the  first,  and  60a63^ 
for  tbe  others  (tbe  closing  qnotations,  bowever, 
show  a  recovery  of  8)^  per  cent,  on  Micbieao 
Boutbern,  and  6^  on  Cleveland  and  Toledo), 
Other  stocks,  witnont  having  experienced  such 
narked  fluctuations,  have  been  afftcted  by  the 
depression  on  these  securitiea,  and  in  tbe  majority 
0>  them  there  is  a  decline. 

Money  continues  easy,  without  change  in  rates. 

The  purchases  of  our  securities  for  European 
account,  during  tbe  month  of  April,  wiib  the  ez- 
ceptioQ  of  a  few  City  Bonds,  have  been  almost 
null. 

State  Stocks  dull,  excepting  Virginia,  Missouri 
and  California ;  Missouri  846,000  to  S60,000  sold 
at  83>^  to  83 ;  Virginia  $60,000  at  92a91.  Other 
btates  without  saltrs. 

City  and  County  Bonds  very  qoiet.  A  few  Mil- 
waukee 7  per  cent.s  and  Chicago  6s  have  been 
taken  at  previous  prices. 

Transactions  in  Railroad  Bonds  unimportaDt. 
About  S60,000  Illinois  Centra!  Bonds  have  been 
sold  at  79,  and  closed  at  76,  being  a  decline  of  2 
per  cent,  since  previous  quotations.  Other  Bonds 
have  been  sold  in  retail  lots  with  small  change  in 
quotations.  MARIE  &  EANZ. 


American  Railroad  Journal. 


Saturday,  May  9,   1857. 


Railroads  ta  Alasaaebusetts, 

We  have  compiled  a  series  of  tables,  showing 
the  rise  and  yearly  increase  of  the  great  railroad 
interest  io  Massachusetts,  of  which  we  commence 
the  publication  this  week. 

These  tables  will  well  repay  a  oarefal  examina- 
Uon.  They  exhibit,  in  the  dearest  light,  tbe 
growth  of  the  railroad  system  of  that  State  from 
its  infancy  to  its  present  condition— commencing 
with  the  day  when  a  capital  of  only  two  and  a- 
balf  millions  of  dollars  were  invested  in  70  miles 
of  railroad  in  that  Sute,  and  tbe  annnal  earnings 
amounted  only  to  8188,000;  up  to  the  present 
time  when  more  than  sixty-tbree  millions  of  dol- 
lars are  inveated  in  this  single  enterprise,  and  tbe 
annual  earnings  amount  to  more  than  810,000,000. 

The  remaining  tables  will  appear  In  subsequent 
m>ml>er8  of  the  Journal. 


Jseksoavill*,  Alton  aiad  St.  Lottls  nairead. 

This  road  bas  been  placed  under  contract  for 
tbe  entire  length  from  Jacksonville  to  its  Junction 
with  tbe  C.  A.  &  St.  L.  railroad,  near  Monticello, 
a  disUnce  of  60  miles,  to  Messrs.  Edgerton  &,  Sage 
of  Rochester,  N.  Y.,  tbe  contract  price  being  S22,- 
000  per  mile,  inclndiog  bridging,  masonry,  iron, 
rolling  stock,  etc.,  etc.,  for  completing  the  whole 
road  and  furnishing  U  with  rolling  stock.  The 
road  is  to  be  oonopieted  io  two  years,  at  an  esti- 
mated cost  of  SI, 808,000.  The  terms  of  payment 
are  60  per  cent,  cash  ;  A2%  per  cent,  in  mortgage 
bonds  at  7  per  cent  having  26  yean  to  mn ;  and) 


1\  per  cent,  in  stock  at  tbe  completion  of  tbe 
road.  The  bonds  of  the  company  for  the  payment 
of  42|  per  cent,  to  the  contractors  are  tbe  only 
debt  tbe  company  assumes.  The  Morgan  Connty 
Journal,  from  which  we  learn  these  facts,  ex« 
presses  the  opinion  that  the  Directors  have  effected 
tbe  best  arrangement  that  could  be  made. 

CI«valaB<f«  Colambna  an4  Clnelnaatl  R.  R. 

We  have  received  the  report  of  this  company 
for  the  year  ending  December  81,  1866,  fi-om 
wbich  we  learn  that  the  receipts  during  that  peri- 
od  were : 

From  Passengers $398,868  62 

Prom  Freight 827,811  87 

From  Express  and  mail 66,588  8S 

From  Rents  including  lease  of  track 

to  Cleveland  and  Toledo,  ^.ndBelle- 

fontaine  and  Indiana  roads 40,270  88 

From  Interest  aud  dividends 8.280  07 


81,829,764  77 


And  the  expenditures  were : 

For  Tranoportatlon  ....  8228,006  01 

For  Repairs  of  track . . .  96.623  99 

For        do.        engines.  69,690  28 

For        do.        cars 67,466  88 

For        do.        bridges, 

buildings,  etc 21 ,082  66 

For  Damages 21 .429  26 

For  Fuel <.8,578  99 

For  Oil  and  Waste 18,272  72 

For  Interest 9,126  18 

For  Taxes 19,846  40 

Miscellaneous 24,819  82 


628,949  80 


Leaving  as  net  earnings 8700,604  88 

Oat  of  which  dividends  have  been 
paid  as  follows : 

July  1 ,  1856,  6  per  cent 8286,936 

Jan'y  1,1867, 6      do 284,454 

.  .  ,  621,889  00 


Leaving  a  surplus  of 8179,416  88 

Of  which  there  bas  been  expended, 
and  charged  to  construction — 
For  ballasting,  side  tracks  and  station  '  ; 

buildings 866,379  46 

For  engines  and  cars 62,524  46 

V     ,  ,         . 117,908  90 


Leaving  a  balance  of 861,511  98 

Tbe  net  earnings,  as  above,  are  62  70  per  cent, 
of  the  gross  receipls— excloiive  of  Interest  and 
taxes,  64.60  per  cent. 

Tbe  total  number  of  miles  run  by  passenger 
trains  was  268,026 ;  by  freight  trains,  844,681 ;  by 
other  trains,  147,160--total,  744,866.  Number  of 
passengers  carried  808,041— of  which  249,176)^ 
were  way,  and  58,864)^  thorough.  Number  of 
passengers  carried  one  mile,  17,868,696.  Income 
per  mile  run  by  passenger  trains,  81  79.  The 
number  of  tons  transported  was  847,008^  against 
806,561  in  1856— being  an  increase  of  81,448  tons 
The  number  of  tons  transported  one  mile  was 
82,888,877.  This  gives  8266  per  ton  per  mile 
earned,  against  82  76  In  1866,  and  82.66  in  1864. 

The  equipment  of  the  road  consists  of  42  loco 
motives ;  27  first  class  and  8  second  class  paisen 
ger,  4  bagf  age,  2  mail  and  express,  and  414  sight 
wheel  freight  cars  j  besides  72  eight  wheel  gravel 
cars,  22  of  which  are  being  rebuilt  into  stock 
cars.  Tbe  engines  are  generally  in  good  order 
for  service;  4  new  ones  had  been  added  to  the 
equipment  during  tbe  year. 

The  length  of  track  ia  tue  is  as  follows : 


Main  line  first  track 186.89  miles. 

Do.    second  do 88.80     " 

Delaware  curve 67T     " 

Sidings  ....  , 19.76     " 

ToUI > 199.71  miles. 

The  assets  and  liabilities  of  the  company,  as 
shown  by  its  books  on  the  31st  December,  are  as 
follows: 

aaim. 

Roads  and  depots $4,049,677  59 

Equipments ^^  681.949  19 

Land  not  used  for  road  and  depots.        18,689  67 

Advances  to  0,  &  M.  R.  R.  Co !5  ',24.000  00 

Do.    on  account  Lake  steamers  jti,  64,000  00 

Telegraph  stock ^     8,000  00 

Columbus  and  Xenia  R.  B.  stock...  6,660  00 

Delaware  Connty  Bonds 6,000  00 

Indianapolis  9t>  Bellefontalne  B.  B. 

stock 70rOO  00 

BellefonUlne  A.  Indiana  R.  R.  stock       60,000  00 
Columbns  &  Xenia  Dividend  bond  .  200  00 

Balances    of     account    due    from 

agents  and  other  companies 69,012  08 

Cash  in  hands  of  Treasurer 298,506  96 

Due  from  Joint  account  with  0.  P.  & 

A.  road >.....        86,280  28 

Bills  receivable 86,556  62 

.Material  on  hand  in  repair  shop .  . .        27,678  99 
Rails,  chairs,  spikes  and    ties   on 

band  for  repairs 85,128  70 

Fuel  on  band • 29,863  60 


86,491,048  68 

LliBltlTIXa. 

To  stockholders,  cspiul  stock 84,741,220  00 

Convertible  bonds $43,000 

Non-convertible  bonds 2,000 

Do.  do.      past 

due.     1,000  • ':    • 
Franklin  County  Bonds  as- 
sumed   60,000  >  ' 

Bills  payable 7,089 

108,489  00 

Dividends  unpaid 7,424  87 

Do.      No.  11,  due  Jan'y  1st....  284,454  00 

SorploB  earaings 864,460  71 

,:;..,■..:   f...         S5,491,0i8  68 

In  conclusion  we  give  tbe  following  extract 
from  the  report: 

During  tbe  year  Just  closed,  your  road  has  been 
operated  with  but  few  accidents,  and  none  of  a 
serious  character.  Tbe  expenses  of  operating  are 
somewhat  Increased  over  tbe  previous  year,  owing 
mainly  to  the  wear  and  decay  of  rails,  ties,  cars, 
dtc,  and  an  Increased  freight  trslBc. 

In  July  last,  a  contract  was  concluded  with  tbe 
Cleveland  and  Toledo  Railroad  Company,  for  the 
use  in  common  by  that  company,  of  the  tracks, 
grounds,  passenger  and  freight  houses,  wood 
sheds,  water  tanks,  &c.,  situate  at  and  between 
Cleveland  and  Grafton,  for  the  term  of  twenty 
years,  with  the  privilege  of  renewal  for  a  like 
term,  for  an  annual  compensation  of  866,000,  pay* 
able  monthly.  That  company,  also,  paying  its 
equitable  proportion  of  all  expenses  for  the  re- 
pairs, attendance  and  mainienance  of  tracks, 
buildings,  etc.  The  revenue  derived  from  this 
source,  appears  in  the  account  of  earnings  aa 
rents,  and  somewhat  decreases  tbe  gross  receipts 
of  the  road  derived  from  the  East  and  West  bad- 
ness. 

At  the  date  of  the  last  report,  some  44  miles  of 
tbe  main  line  of  tbe  road  was  without  ballast. 
This  has  i}een  completed  and  tbe  road  is  now  bal- 
lasted throughout,  with  the  exception  of  the  Dela- 
ware  curve.  One  gravel  train  will  be  required 
most  of  the  coming  year,  in  finishing  up  sueh 
parts  as  require  a  larger  quantity  of  gravel,  and 
to  ballast  the  Delaware  curve.  About  40  miles  of 
the  main  line  of  the  road  bas  been  relaid  during 
tbe  year  with  new  ties;  this,  with  what  bas  been 
previously  relaid,  makes  104  miles  of  new  ties. 
The  remalnbg  part  of  the  road  (about  81  miles) 
Will  reqoire  relaying  daring  the  next  two  yean. 
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The  componnd  rail  with  which  the  second  track 
]8  l»id,  has  proved  less  serviceable  than  was  anti- 
cipated at  the  date  of  the  last  report  It  is  al- 
most worn  ont  and  will  roqnire  re-rolline  »nd  **• 
lajFlne  within  the  next  eight  months.  This,  with 
renewals  required  on  the  old  track,  will  somewhat 
increase  the  expense  of  track  repairs  the  ensuing 
year. 

The  following  statement  shows  the  earnings 
from  passengers,  mails,  freights  and  express  for 
each  month  of  the  year  1866. 
186fl.  Pass'gers.  Freight.  Mall  &  Exp.  Total. 
Jantiary.«20.608  860,930  $4,376  $85,809 
Febmarv   23,760        40,712  4,869        68,821 

March..'.  32  246        64.746  6,870      102,860 

April..-.   87.443        74.681  4,928      116,962 

May  ....   88,805        69,898  6,077      118,280 

Jnoe....    87.6<4        68,807  4,629      106,480 

Jnly  ....   34,03/        62,181  8.962      100,180 

Angost..  86,698        80,186  4,806      121,190 

Bpptemb.  47,781        84,188  4,488      186,847 

October  .  86,660  86,766  4,696  126,122 
NoTcmb.  28,202        76,186  4,462      107,789 

Decemb..  26,740        66,288         4,946        96,924 

03^868    $827,812     $66,684  $1,281,264 

ToUl  for  1865 $1,287,656 

Do.       1864 $1,220,728 

Do.      1863 $1.112,640 

Knoxvllle  and  Kentacfcy  Aallroad. 

We  have  received  the  report  of  the  Chief  En-, 
fineer  and  the  President  and  Directors  of  the 
Knoxvllle  and  Eentncky  railroad,  March  26tb 
1867.  The  road  has  been  definitely  located  from 
KnoZTille  to  Coal  creek,  87  miles,  and  has  been 
pnt  under  contract  as  far  as  the  base  of  Cumber- 
land Mountain,  a  distance  of  88  miles.  In  the 
passage  of  Copper  Ridge  a  tunnel,  1,060  feet  in 
length  is  necessary ;  and  a  stone  viadnct,  75  feet 
high,  supported  by  eight  arches,  is  required  to 
cross  Bull  Run.  The  remaining  portion  of  the 
road  will  compare  favorably  with  any  in  the  State. 
Twcrty  miles,  of  the  thirty  under  contract  being 
straight  and  ten  miles  curved.  The  bridge  across 
CHncb  river,  600  feet  long,  will  be  of  wood  and 
iron  resting  on  stone  piers,  and  will  be  the  only 
wooden  bridge  on  the  road.  The  creeks  will  all 
be  spanned  by  arch  culverts  or  viaducts  of  stone. 
The  road-bed  will  be  20  feet  wide  in  deep  cut- 
tinea  and  14  f-^et  wide  on  embankments. 

The  estimated  cost  for  building  this  eection  is 
as  follows : 
EzcavatioD,  masonry,  engineering, eto... $510,000 

Cross  ties 16,000 

Track-laying,  rails,  equipment,  etc 876,000 

Total  cost  of  road  and  equipment . .  $900,000 
The  resources  of  the  company  are  as  follows : 

Capital  stock  subscribed $241,600 

Do.  by  Enozville,  Knox  and  Anderson 

counties 800,000 

Slate  loan 800,000 

Total $841,600 

The  subscription  of  Enoxville.  and  Knox  and 
Anderson  counties  is  payable  in  City  and  County 
Bonds,  and  liable  to  discount  in  sale.  The  com- 
pany have,  in  addition,  the  right  to  sell  a  moiety 
of  coal  and  iron  lands  on  Coal  creek,  the  original 
owners  agreeing  to  receive  the  proceeds  in  stock 
of  the  company.     This  is  likely  to  be  of  very 

great  value  on  the  completion  of  the  road the 

probable  yield  of  each  acre  being  800,000  bushels 
or  10,000  tons,  which,  at  the  low  price  of  25  cents 
per  ton  will  yield  $2,600  per  acre.  The  lands  will 
become  more  valuable  than  any  in  the  vicinity 
taux  the  fact  of  tbeli  nearness  to  Knozville. 


From  these  considerations,  it  is  evident  that 
ample  means  are  at  hand  to  secure  the  completion 
of  the  road.  The  bona  fide  subscriptions  required 
by  the  Legislature  as  a  condition  in  granting 
their  loan  have  already  been  more  than  accom- 
plished.  The  right  of  way  has  been  given  by  the 
land  owners  for  almost  the  entire  extent  of  the 
line  located. 

In  November,  the  grading  and  masonrr  of  the 
first  division  were  let,  and  since  Febrnary  1st,  the 
the  work  has  been  pushed  with  much  rigor  and 
will  continue  to  progress  as  fast  as  the  means  of 
the  company  will  allow. 

The  consumption  of  coal  at  Enoxville  amounts 
to  11,000  tons  annually ;  and  it  is  believed  that 
the  transportation  of  this  amount  will  earn  a 
handsome  income  and  overcome  the  drawback  to 
which  short  lines  are  generally  liable.  Coal  can 
be  delivered  at  Enoxville  for  8  cents  a  bushel  and 
pay  $1.50  per  ton  for  traiisportation.  From 
Enoxville,  it  may  be  shipped  by  different  lines  to 
Augusta,  Macon,  Columbia  and  other  places. 
The  following  is  submitted  as  an  estimate  of  the 
annual  business  of  the  road  when  completed  to 
the  base  of  the  Cumberland  Mountain  at  Coal 
Creek,  and  is  believed  to  be  within  bounds. 

Transportation  of  coal,  100,000  tons, 

at  8150 $150,000  00 

Receipts    from    passengers,    mail, 

freight,  and  ail  other  sources 80,000  00 


ToUl $180,000  00 

From  this  deduct  40  per  cent,  for 
renewals,  repairs,  and  cost  of  run- 
ning      72,000  00 


Leaves  net  profits $108,000  00 

This  on  a  cost  of  $900,000,  will  pay  10  per  ct. 
and  leave  $18,000  surplus.  The  amount  of  coal 
here  estimated  as  the  business  of  a  year,  is  trans* 
ported  on  the  Reading  railroad  in  two  weeks. 

The  second  division  of  the  road  extends  88 
miles  from  Coal  Creek  to  the  Eentucky  line  near 
Williamsburg,  a  distance  of  63  miles  from  Enoz 
ville.  The  estimated  cost  of  construction  of  this 
portion  is  $930,000,  for  which  resources  to  the 
amount  of  $4^,000  are  provided.  It  is  expected 
that  the  owners  of  the  large  track  of  valuable 
mountain  land,  through  which  the  road  will  pass, 
will  supply  the  deficit.  These  lands  abound  in 
iron,  coal,  fine  clay  of  a  superior  quality,  and  are 
covered  with  heavy  forests  of  timber.  It  is  ex- 
pected that  large  iron  factories  will  be  called  into 
existence  by  the  opening  of  this  road. 

Since  the  origin  of  a  plan  for  a  railroad  fVom 
Charleston  to  Cincinnati,  in  1880,  the  project  has 
never  been  abandoned,  and  now  a  system  of  rail- 
road is  complete  from  Enoxville  to  Charleston 
and  nearly  every  other  southern  city.  5,000 
miles  of  railroads  connecting  with  Enoxville  are 
already  completed,  and  8,000  more  are  in  process 
of  construction.  The  Blue  Bidge  road  extends 
from  Enoxville  to  Anderson,  8.  C,  196  miles  in 
the  direction  of  the  old  Cincinnati  and  Charleston 
survey ;  the  Eentucky  roads  have  been  extended 
from  opposite  Cincinnati  and  Louisville  to  Lexing- 
ton, 100  miles,  and  are  in  process  of  constmctioD 
to  Danville,  86  miles  more.  Charters  have  been 
obtained  for  a  road  from  Lexington  and  Paris  to 
Enoxville.  When  either  of  these  roads  is  com- 
pleted, it  will  join  the  6,000  miles  connecting  at 
Enoxville,  with  the  8,000  radiating  from  Cincin- 


nati, and  thus  bring  the  great  West  into  close 
union  with  the  southern  ports  of  Charleston  and 
Savannah,  hitherto  almost  inaccessible. 

To  CoAtraetara. 

We  notice  that  the  directors  of  the  Nev  Baven, 
Ni  v>  London  and  Stonington  Railroad  Company 
are  advertising  (or  proposals  for  the  clearing, 
grading,  masonry  and  truss -bridging  upon  eleven 
miles  of  their  road,  extending  from  the  Thames 
river  to  Stonington.  The  advertisement  has  rot 
been  sent  to  us  for  insertion ;  but  as  the  Journal 
is  much  sought  after  by  rontrtctors  in  quest  of 
employment,  we  have  concluded  to  give  the  sub- 
stance of  it  for  their  information.  The  portion  ad« 
vertised  for  letting  has  been  divided  into  sections 
of  about  one  mile.  Persons  proposing  will  do  so 
for  the  whole,  or  may  propose  for  the  masonry  and 
bridging  iu  the  Mystic  River  separate,  the  com- 
pany reserving  the  right  to  let  the  Mystic  river 
work  by  itself.  Plans,  profiles  and  specifications 
are  now  ready  for  inspection  at  the  office  of  the 
engineer  in  Stoniogton.  Payments  will  be  made 
monthly,  in  cash,  on  the  certificate  of  the  Eogf. 
neer,  twenty-five  per  cent,  being  retained  until 
completion  ;  beside  which  the  proposals  must  cou- 
tain  the  names  of  two  responsible  persons  known 
to  the  Directors,  who  will  be  willing  to  become  se- 
curity for  the  fulfillment  of  the  contract. 

The  time  for  receiving  proposals  is  limited  to  the 
7th  inst.,  at  which  time  the  contracts  will  be  de- 
clared. The  work  is  to  be  commenced  as  soon 
after  that  as  possible,  and  completed  by  the  Ist  of 
November  next.  :•  • '  •  : 

R«llro««l  troma  Okleaff*  t«  Brm.trtm  •!«  Clii«M. 

We  learn  from  the  Janesville  Gazette,  that  ez- 
pross  trains  are  now  running  between  Chicago 
and  Prairie  dn  Chien.  connecting  at  the  latter 
place  with  boats  for  St.  Paul  and  the  intermediate 
country.  This  arrangement  will  make  this  route 
the  shortest  and  quickest  between  these  leading 
diverging  points,  and  as  these  two  considerations 
determine  the  choice  of  a  majority  of  travelers, 
we  may  soon  expect  to  see  a  tide  of  travel  and 
business  over  the  roads  which  have  secured  it 
that  will  tell  most  eiSectually  upon  the  profits  axtd 
stock  of  each.  The  following  comments  upon 
this  route,  are  from  the  Madison  Patriot  of  26lh 
ult. : 

"  The  recent  arrangement  by  which  the  "  Chi- 
cago, St.  Paul  &  Fond  dn  Lac  R.  R."  has  the  um 
of  that  portion  of  tho  Milwaukee  &,  Mississippi 
R.  B.  between  this  city  and  Janesville,  and  ar« 
to  mn  through  Trains  betwoen  this  place  and 
Chicago,  is  one  of  much  importance  to  us,  and 
will  be  a  source  of  much  benefit  to  both  roads. 

The  travel  from  the  East  to  Northern  Iowa  and 
Minnesota,  (Judging  trom  present  appearances,) 
will  be  much  lu-gor  than  that  of  any  previous 
season.  The  C,  St.  P.  &  F.  B.  R  ,  in  connection 
with  that  portion  of  the  M.  &  M.  R.  R.,  west  of 
Milton,  will  form  the  shortest  and  quickest  route 
from  Chicago  to  St.  Paul,  and  must  draw  a  large 
6hare  of  trade  that  now  leaves  the  former  place 
by  the  Lake  Shore  or  Oalena  routes. 

The  distance  from  Chicago  to  Prairie  dn  Chien, 
by  the  Galena  road  to  Dubuque,  and  thence  by 
the  river  is  260  miles.  By  the  Lake  Shore  and 
Milwaukee  &  Misoiesippi  roads,  by  way  of  Mil- 
waukee, the  distauce  to  the  same  pointF  ii,  270 
miles,  while  the  distance  by  the  Cbicaf  o,  Si.  Paul 
Sl  Food  dn  Luc  road  to  Janesville  ;  «r.d  thence 
by  the  Milwaukee  aud  Mississippi  road  to  Prairie 
du  Chien,  is  only  228  miles,  making  a  saving  in 
distance  by  this  route  of  33  miles. 

This  saving  of  both  lime  and  dlstaace,  when 
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Uken  in  connexion  wi^b  the  fact  that  there  is  no 
changing  cars,  or  from  cars  to  boats,  as  is  the  case 
with  both  of  the  other  roates,  most  tarn  the  tide 
of  travel  over  this  line. 

Madison  must  be  mucli  benefitted  by  this  ar- 
rangement, situated  as  it  i«  about  intermediate 
between  Chicago  and  the  river,  it  will  be  the 
most  important  as  well  as  the  most  natural  stop- 
ping place  on  the  route. 

We  understand  that  the  Beloit  and  Madison 
Company  anticipating  this  result,  are  making  ar- 
rangements to  complete  their  road  this  season,  to 
this  place.  This  will  give  us  two  very  direct 
lines  of  Railroad  to  Chicago,  and  tbeoce  east- 
ward.'' 


in 


'    II«rfoIlK  and  P«t«rabarc  Railroad 

At  the  annual  meeting  of  the  stockholders 
this  road,  held  on  the  9th  ult.,  at  the  office  of  the 
company  in  Norfolk,  the  reports  of  the  President, 
Chief  Engineer  and  Treasurer  were  presented. 
The  Norfolk  Herald,  of  10th  ult.,  contains  a  brief 
summary  of  that  portion  of  the  President's  report, 
which  relates  to  the  progress  of  the  work  and  its 
present  condition,  as  famished  by  the  able  report 
of  Wm.  Mahone,  £8q.,  the  Chief  Engineer,  which 
we  still  further  condense  : — 

"  The  report  of  the  Cbivf  Engineer  will  furnish 
you  with  a  minute  description  of  the  condition  of 
things  throughout  the  entire  line. 

Land  damages  have  been  finally  settled,  though 
at  a  cost,  in  the  counties  of  Norfolk  and  Princ* 
Georgo,  unparalleled  in  the  history  of  railways  in 
Ibis  State.  These  eoormoua  damages  constitute  a 
large  item,  in  the  excess  of  cost  for  building,  be- 
yond the  anticipated  cost  in  the  first  estimate  of 
the  Chief  Engineer. 

Five  miles  of  graduation,  out  of  80,  only  remain 
to  be  finished,  (this  will  be  done  in  time  for  the 
rails),  the  remaining  75  miles  are  now  ready  (or 
superstructure.  All  the  masonry  contemplated 
to  be  done  before  the  opening  of  the  road,  viz. : 
the  first  30  miles  from  Norfolk  and  the  5  last  near 
Petersburg,  is  either  completed,  or  nearly  so,  and 
of  a  very  solid  and  durable  character. 

The  bridge  over  the  south  branch  will  be  com- 
pleted, and  ready  for  trains,  by  the  middle  of 
May ;  and  the  one  over  Elizabeth  river,  with  the 
road  bed  between  the  two,  will  be  finished  by  the 
last  of  August.  What  remains  to  be  done  on  the 
road,  can  then  bo  done  by  the  Company's  using 
the  fiui&bed  part  in  transmitting  materials,  &c., 
along  the  line,  much  cheaper  than  the  same  can 
BOW  be  done. 

Col.  jCrockford  is  now  engaged  with  a  good 
force  in  laying  rails  between  Norfolk  and  Snfiblk ; 
some  miles  approaching  the  swamp  this  way  are 
in  place.  This  point  was  selected  in  order  to 
carry  materials,  and  on  our  own  track,  with  our 
own  cars  and  locomotives,  to  finish  the  embank- 
ment in  the  cypress  portion  of  the  swamp,  and 
thus  save  a  heavy  expenditure  for  the  use  of  carts, 
and  also  to  prevent  delay  in  opening  the  road  in 
the  neighborhood  of  Suffolk. 

Another  party  will  commence  in  a  few  days  to 
lay  rails  from  Wood's  point,  and  the  two  parties 
continue  to  work  until  they  meet,  so  as  to  open 
some  30  miles  of  the  east  end  of  the  road  by 
July. 

From  this  short  summary  it  will  be  seen  that 
there  is  but  one  thing  that  can  prevent  the  finish- 
ing of  the  road  so  as  to  run  on  it  from  Norfolk  to 
Petersburg  by  December.  In  anticipation  of  this 
want,  a  loan  was  asked  of  the  State  at  the  last 
Legislature  to  enable  the  road  to  be  completed— 
but  the  embarrassed  condition  of  the  money  af- 
fairs of  the  State  prevented  the  realization  of  our 
expectations. 

The  financial  affairs  of  the  company  were  shown 
to  baye  been  managed  judiciously,  and  no  difiSr 
oulty  bad  b^ea  experienced  during  the  whole 
progress  of  the  work  in  meeting  its  engagements 
promptly  ;  and  consequently  the  road  had  no 
floating  debt  hanging  over  it.  There  now  remains 
to  be  provided  only  $861,000  to  complete  Uie 


road  in  all  its  parts,  this  sum  being  the  excess  of 
the  Company's  wants  over  her  present  ready 
funds.  This  deficit  it  is  proposed  to  raise  fi-om 
the  first  sale  of  the  Company  s  first  and  only  mort- 
gage 8  per  cent,  bonds— SI, 360,000  in  cash  will 
by  the  Ist  of  July  have  been  expended  in  the 
construction  of  the  work  at  the  lowest  cash  prices, 
and  if  no  difficulty  is  experienced  in  raising  the 
$861,000  required  to  finish  the  read  in  every  re- 
spect, the  whole  line  will  be  in  full  operation  by 
the  end  of  the  current  year. 

All  the  necessary  locomotives  and  cars  for  a 
full  and  finished  equipment  have  been  contracted 
for,  and  are  now  being  made." 

Id  concluding  his  review  of  the  report,  the  edi- 
tor of  the  Herald  says  :  It  was  the  good  fortune 
of  this  Company  at  their  organization  to  select 
the  right  sort  of  men  to  carry  their  work  through. 
We  all  knew  the  efficiency  and  talent  of  the  gen 
tleman  who  so  ably  discharges  the  dnties  of 
Piesident,  and  there  was  but  little  difference  of 
opinion  about  conferring  the  office  on  him  ;  but 
the  master-spirit  of  the  scientific  and  working 
department— the  Chief  Engineer— was  then  known 
to  only  a  few  citizens  ;  and  some  fears  were  en- 
tertained that  he  had  not  experience  enougk  for 
so  important  an  undertaking.  Those  who  knew 
his  merits  and  his  mettle  however,  confidently 
staked  their  responsibility  on  bis  competency ; 
and  amply  and  triumphantly  has  he  vindicated 
his  own  fame  and  the  judgment  of  his  friends,  by 
the  construction  of  a  mo8t  splended  railroad  un- 
equalled in  this,  or  indeed  in  any  other  Slate. 
Well  and  truly  did  the  President,  in  the  conclu* 
sion  of  bis  report,  pay  the  following  high  tribute 
to  his  talents  and  usefulness  : 

"  In  reviewing  the  transactions  of  the  past  year 
we  have  abundant  reason  to  repeat  in  this  place 
the  commendations  heretofore  bestowed  on  our 
distinguished  and  able  Chief  Engineer,  Mr. 
Mahone,  whose  conduct  and  admhiistration  have 
exceeded  our  most  sanguine  expectations.  Every 
branch  of  his  department  has  been  well  managed, 
and  the  whole  work,  in  all  its  parts,  thoroughly 
and  skilfully  executed.  The  location  of  the 
read  is  unequalled  by  any  other  line  in  the  coun- 
try ;  and  the  structore  from  end  to  end  is  as  solid 
and  perfect  as  science,  sound  judgment  and  vigi- 
lant supervision  can  produce.  Aided  as  be  has 
been  by  a  corps  of  accomplished  and  energetic 
assistants,  their  united  efforts  will  give  us  a  work 
which  must  prove  a  lasting  monument  to  their 
skill  and  faithful  services." 


Seaboard  and  Roanoke  Rallroad< 

The  Ninth  Annual  Report  of  the  President  and 
Directors  of  this  Company,  for  the  fiscal  year  end- 
ing the  3lBt  of  January,  1867,  states  the  receipts 
from  the  road  for  the  year  were  $208,666.08,  viz  : 

Passengers $88,160  80 

Freight 104,846  81 

Adams'  Express 2,868  47 

United  States  Mail 8.000  00 


$203,666  08 

The  Company's  notes  discounted 17,743  36 

Cash  on  h*Dd  31st  January,  1866 9,708  68 


v,.^  .;.   :  $231,118  09 

DisburwmenU  for  the  year 226,267  48 


Cash  on  hand  31st  January,  1867 $4,860  66 

Railroad  ConsoltdatlOB. 

By  an  arrangement  just  effected  between  the 
Chicago,  Bnrlington  and  Quincy  and  the  Quincy 
and  Chicago  Railroads,  these  roads  are  consolida- 
ted, "  for  business  purposes,"  and  after  the  lOtb 
inst.  will  be  operated  as  one  road.  There  is  no 
consolidation  of  stock.  Col.  C.  O.  Hammond  is  to 
be  the  General  Soperintendeot  of  the  whole  line. 


Jownal  of  RaliroaH  laainr. 

INABILITY      TO      BECOTER      DAMAGES      WHEN      THE 
RICHTI   OF   THE   COHPANT    ABB    INFBINQEO. 

The  responsibility  of  railroad  corporations  for 
the  rafety  of  passengers  when  traveling  in  ac- 
cordance with  their  published  rules  and  regnla. 
tions,  is  unquestionable  and  generally  understood. 
Casfs  sometimes,  however,  occur,  in  which  dam- 
ages are  claimed  by  parties  who  have  sustained 
injuries  when  acting  in  violation  of  the  company's 
lawful  requirements.  The  complications  of  cir- 
oumstaoces  that  have  arisen  in  such  cases,  have 
led  to  decisions  that  in  some  points  seem  to  be  in 
conflict  The  authorities  are  quite  clear,  how- 
ever, that  in  order  to  have  sufficient  grounds  for 
recovery  of  damages,  it  is  necessary  that  the  con- 
duct of  the  injured  party  should  be  lawful  iu  the 
premises,  and  the  main  points  of  difference  arise 
in  the  consideration  of  the  question  as  to  what  is 
lawful  and  what  the  contrary.  In  the  case  of 
Carroll  v.  The  New  York  and  New  Haven  Railroad 
Company  (1  Daer,  671,  the  main  points  of  which 
we  stated  in  a  previous  article,  see  Am.  Railroad 
Journal,  Vol.  XI.  896,)  the  plaintiff  recovered 
damages  partly  on  the  ground  that  he  was  in  the 
Poet  office  department  of  a  baggage  car  when  the 
accident  occurred,  and  did  not  thereby  act  in 
disregard  of  the  printed  notice  in  the  cars,  that 
no  passeeger  "sheold  be  permitted  to  ride  in  that 
portion  of  the  baggage  car,  which  is  used  for 
stowing  and  distributing  baggage."  The  decision 
of  the  Court  in  this  case  contained  the  following 
language  : — "My  view  of  the  law  is,  that  even  if 
the  plaintiff  were  in  the  baggage  car,  if  the  injury 
did  not  necessarily  grow  out  of  that  wrongful  act, 
it  would  not  defeat  the  action ;  not  even  if  the 
plaintiff  was  In  the  baggage  car  contrary  to  the 
express  rnlea  of  the  company,  if  the  injury  did 
not  grow  out  of  his  being  there." 

The  case  of  Robertson  v.  The  New  York  and 
Erie  Railroad  Company,  which  has  been  recently 
decided  in  the  Supreme  Court,  seems  to  result 
somewhat  in  contravention  of  this  opinion.  The 
facts  in  the  case  were  mainly  as  follows. 

The  plaintiff  was  badly  injured,  by  reason  of 
the  negligence  or  want  of  skill  of  the  defendants, 
while  riding  upon  an  engine  on  the  defendants' 
railroad,  between  the  Susquehanna  and  Port  Jer- 
vis  stations,  in  January,  1866.  The  engine,  at  the 
time  of  the  accident,  was  drawing  the  night  ex- 
press passenger  train  going  east.  The  accident 
occurred  at  about  four  o'clock  in  the  morning,  by 
the  engine  running  against  some  rocks  that  had 
fallen  or  slid  fVom  a  ledge  upon  the  track  of  the 
road.  The  plaintiffpaid  no  fare,  and  the  conduc- 
tor of  the  train  did  not  know  be  was  upon  the 
engine,  prior  to  the  accident.  When  the  plaintiff 
applied  to  the  engineer  for  permission  to  ride 
upon  the  engine,  he  was  told  by  him  that  it  was 
against  the  rules  of  the  company  to  carry  him  in 
that  place,  but  the  engineer,  notwithstanding  this 
declaration,  consented  that  the  pkintiff  might 
ride  with  him  upon  the  engine.  The  printed  rules 
and  regulations  of  the  corporation  prohibited  the 
engineer  from  allowing  the  plaintiff  or  others 
who  were  not  their  employees,  to  ride  upon  the 
engine.  The  action  was  first  tried  at  a  Circuit 
Court  held  by  Mr.  Justice  Gray,  in  October,  18L6, 
in  which  the  plaintiff  was  non-suited.  It  was 
subsequently  brought  up  on  motion  for  a  new 
trial  upon  a  case  and  exceptions. 
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BiLCOM,  J.— The  question  upon  which  this  case 
tOTDB  is,  whether  the  plaintiff  was  lawfully  upon 
the  engine  at  the  time  he  was  injured.  If  he  was 
lawfully  there,  then  he  was  improperly  nonsuited ; 
otherwise  not.  The  plaintiff,  without  information 
on  the  subject  from  any  of  the  defendants'  agents 
or  servants,  had  no  right  to  presume  that  the  en- 
gineer bad  authority  f^om  the  defendants  to  per- 
mit him  to  ride  upon  the  engine,  especially  as  he 
paid  no  fare.  The  presumption  was  against  his 
right  to  be  upon  the  engine,  whether  be  paid  fare 
or  rode  f^e.  The  engine  is  not  the  place  where 
even  that  class  of  passengers  who  pay  Lo  fare 
usually  ride.  The  onus  lay  with  the  plaintiff  to 
show  that  the  engineer  had  authority  from  the 
defendants  to  permit  him  to  ride  in  that  place, 
bat  he  showed  no  such  thing ;  and  the  plaintiff 
bad  no  more  warrant  for  presuming  that  the  en> 
gineer  had  authority  from  the  defendants  to  allow 
him  to  ride  upon  the  engine  without  paying  fare, 
than  be  bad  for  snpposiog  that  the  ticket  agent, 
at  the  place  where  he  went  aboard  of  the  engine, 
bad  authority  to  take  money  from  the  defendants' 
safe  and  give  him,  to  enable  him  to  pay  bis  fare 
to  the  place  whither  he  was  going.  The  ticket 
agent  bad  precisely  as  much  authority  from  the 
defendants  to  make  the  plaintiff  a  present  of 
their  money,  as  the  engineer  bad  to  give  him  a 
free  ride  upon  the  engioe. 

The  plaintiff  rode  upon  the  engine  with  the  pre- 
Bomption  against  his  right  to  ride  thereon ;  and 
not  only  with  knowledge  of  the  fact  that  the  en- 
gineer had  no  authority  from  the  defendants  to 
permit  him  to  be  there,  but  when  he  was  informed 
that' the  engineer  was  forbidden  by  the  defendant's 
rules  to  permit  passengers  to  ride  in  that  place. 
The  consent  of  the  engineer,  which  the  plaintiff 
knew  was  unauthorized  by  the  defendants,  con- 
ferred no  legal  right  upon  the  plaintiff  to  ride 
upon  the  engine.  His  consent  was  not  binding 
upon  the  defendants.  It  was  utteriy  void,  and  is 
of  no  account  in  the  case.  It  is  therefore  clear 
that  the  plaintiff  was  not  lawfully  upon  the  engine 
at  the  time  he  was  injured. 

The  case  is  unlike  those  cited  by  the  plaintiff's 
eouBsel,  where  injured  passengers  have  recovered 
damages,  althongh,  at  the  time  they  were  hurt, 
they  were  not  in  the  cars  where  passengers  usual- 
ly ride.  In  such  cases  the  injared  passengers 
were  lawfully  and  righfully  upon  the  trains,  and 
were  only  guilty  of  an  impropriety  in  selecting 
the  car  or  seats  in  which  they  rode ;  whereas,  in 
this  case,  the  plaintiff  never  was  rightfully  upon 
the  train.  He  was  a  wrong-doer  the  moment  he 
stepped  his  foot  upon  the  engine,  and  so  continued 
until  be  was  injured,  and  cannot  susUin  this 
action. 

The  motion  for  a  new  trial  is  therefore  denied 
with  costs. 

*■  Note.— The  point  presented  in  the  last  clause  of 
this  decision  is  one  of  importance,  and  may 
modify,  if  not  in  a  great  measure  remove  the  ap- 
parent  inconsistency  between  this  opinion  and  the 
one  referred  to  above.  It  is  to  be  borne  in  mind 
that  the  injured  party  in  this  case  could  not  have 
recovered  damages  even  if  be  bad  been  riding  in 
a  passenger  cai,  for  the  reason  that  he  had  not 
paid  his  fare,  and  bad  received  no  permission  from 
any  one  who  bad  authority  to  give  it,  to  ride 
therein.  In  the  other  case,  however,  the  plaintiff 
had  an  undoubted 


train,  and  the  only  question  was  as  to  the  appro- 
priateness of  that  which  he  selected. 

The  practical  inference  to  be  drawn  from  the 
legal  decisions  on  these  points,  on  the  part  of  rail, 
road  corporations,  is,  that  they  should  insist  upon 
their  employees'  strictly  enforcing  their  published 
regulations  in  regard  to  the  cars  and  parts  of  cars 
allotted  to  the  use  of  passengers.  And  as  a 
corollary  for  the  use  of  the  traveling  community, 
it  is  by  far  the  best  policy  for  all  passengers  to 
keep  out  of  the  baggage  ears  and  off  of  the  ec- 

'Watertown  and  nadison  Railroad. 

It  is  with  no  ordinary  pleasure  that  we  are  en- 
abled to  announce  that  the  mission  of  Messrs. 
Fairchild,  Farwell  and  Lawrence  to  New  York, 
as  negotiators  for  money  to  complete  the  Water- 
town  and  Madison  Railroad  to  this  city,  has  been 
eminently  successful  in  every  essential  particular. 
They  have  negotiated,  on  the  most  favorable 
terms,  sufficient  funds  to  warrant  the  completion 
of  this  road  to  this  city  during  the  present  season. 
They  have  bought  a  sufficient  quantity  of  iron, 
and  negotiated  for  its  transit  to  the  point  of  its 
destination,  as  soon  as  the  canal  and  lakes  are 
beatable.  The  work  will  be  commenced  at  this 
city  next  week,  and  pushed  forward  with  vigor 
and  despatch  until  completed. 

This  work  is  in  the  right  hands,  in  whom  the 
public  have  unlimited  confidence,  and  as  its  ben- 
efits to  this  city  must  and  will  be  incalculable,  we 
look  forward  to  its  early  completion  with  the 
liveliest  hopes  and  anticipations.  The  very  posi- 
tion of  this  road  most  always  render  its  stock  of 
the  highest  market  value. 

This  route  shortens  the  distance  between  the 
lakes  and  the  Mi8sis«ippi  from  twenty  to  fifty 
miles,  over  any  other  route,  and  must  of  necessity, 
always  be  the  favorite  channel  through  which 
the  rich  products  of  our  Western  Gouoties  and 
Northern  Iowa,  and  the  great  current  ot  travel 
impetuously  rushing  to  and  from  the  west,  must 
pass. 

We  congratulate  the  officers,  the  stockholders, 
and  particularly  the  people,  who  are  to  be  the 
main  beneficiaries,  upon  the  very  auspicious  signs 
of  success  that^are  now  beaming  upon  the  enter- 
prise. _ 

We  also  learn  that  the  grading  on  the  Madison 
and  Portage  City  branch  of  the  La  Crosse  Rail- 
road will  commence  as  early  as  the  first  of  May. 
— Madison  Patriot. 


Railroad  from  Horfblk  to  Briitol> 

The  Lynchburgh  Virginian,  in  copying  our  ar- 
ticle of  the  lltb  ult.,  upon  the  "  Lexington  and 
Danville  Railroad."  expresses  sorprise  that  the 
able  president  of  that  road,  from  whose  circular 
we  gave  some  extracts,  in  enumerating  the  Atlan- 
tic connections  of  the  immense  system  of  railways 
concentrating  at  Cincinnati  and  Louisville,  should 
have  entirely  omitted  to  mention  that  which  is  the 
most  eligible,  the  shortest  line  to  the  Atlantic 
ecean,  and  the  one  most  nearly  completed,  viz : 
the  great  South-western  line  from  Norfolk,  Va.,  to 
Bristol,  Tenn. ;  and  then  adds  : 

"  This  entire  line  will  be  finished  by  the  Ist  of 
October — all  has  been  finished  since  last  October, 
from  City  Point  to  Bristol — and  the  last  link  from 
Petersburg  to  Norfolk  is  new  so  far  advanced 
that  there  is  now  no  longer  any  doubt  of  its  com- 
pletion by  the  1st  of  October  of  the  present  year. 
To  make  this  line  one  unbroken  chain  of  railway 
from  Cincinnati  and  Louisville  to  Norfolk,  Ken- 
tucky has  only  to  advance  her  line  to  Cumberland 
Gap,  and  there  intersect  with  the  Cumberland 
Gap  Branch  of  Virginia's  great  South-western  and 
Norfolk  line.  To  build  this  branch,  Virginia 
stands  pledged  to  provide  tbree-fiftbs  of  the  capi- 
tal, a>  soon  as  Kentucky  shall  give  assurance 


Bute  that  she  will  connect  her  system  of  railroadi 
with  ours,  at  the  State  line. 

In  addition  to  this  pledge  of  State  aid  to  the  ex- 
tent of  three-fifths  of  the  capital,  we  are  assured 
that  efforts  are  now  being  made  to  secure  the  in- 
dividual subscription,  and  set  to  work  in  good 
earnest  to  build  the  Cumberland  Gap  road.  We 
have  repeatedly  said  in  our  columns  that  we  re- 
garded  this  as  the  most  important  public  work 
now  to  be  constructed  within  the  limits  of  the 
commonwealth.  The  article  from  the  Railboao 
JocRNAL,  which  we  publish  to-day,  greatly  stregth- 
ens  this  conviction,  in  this :  that  it  shows  that 
through  the  Covington  and  Lexington  road,  al. 
ready  in  operation,  we  have  a  connection  with  the 
upper  valley  of  the  Ohio  at  Cincinnati  as  well  as 
with  the  lower  valley  at  Louisville,  through  the 
Lexington,  Frankfort  and  Louisville  road." 

SoatlierB  Paeiflc  Railroad. 

A.  M.  Holbrook,  Esq.,  of  New  Orleans  has  re- 
cently been  elected  as  one  of  the  Directors  of  the 
Southern  Pacific  railroad. 


Tlie  Great  Western  Railroad  of  Iowa. 

The  Legislature  of  Illinois  has  granted  a  char- 
ter to  the  Albany  llailroad  Bridge  Company  to 
bridge  the  Mississippi.  This  will  connect  the 
Great  Western  railroad  of  Iowa  with  tbeCamanche, 
Albany  and  Mendota  railroad,  and,  on  the  com- 
pletion of  the  Jolict  and  Mendota  railroad,  will 
form  a  line  connecting  the  capital  of  Iowa  with 
the  Atlantic  seaboard,  by  way  of  Camanche  City. 

The  Great  Western  Ra|lwa|r. 

The  foreign  news,  by  the  steamer  America,  an- 
nounces that  the  Great  Western  Railway  Company 
of  Canada  have  declared  a  dividend  of  nine  per 
cent.  Tbo  Hamilton  (C.  W.)  Spectator  cites  afl 
evidence  of  the  confidence  the  money  market  ha^ 
in  the  value  of  the  company's  scrip,  that  the  cal- 
amitous accident  at  Desjardin's  Bridge  had  hardly 
the  slightest  effect  in  depreciating  the  value  of  the 
shares  in  the  London  market.  Just  previous  io 
the  receipt  of  the  news,  the  report  of  the  Direc« 
tors  had  been  read  and  the  shares  stood  at  26^s 
26fg.  After  the  intelligence  of  the  disaster,  in- 
stead of  falling  to  par  or  below  it,  they  wer« 
quoted  at  263^'a26>.^, 

The  Hamilton  Spectator  says  that  the  travel 
and  traffic  on  this  railway  for  the  past  few  days 
has  been  enormous,  and  that  the  load  has  at 
present  n.ore  business  than  it  can  get  through 
with.  The  weekly  receipts  will  probably  rMch 
S80,000.  ••  .  ;;   ..  :.-    "  ■  - 

M  ■■■■!■  .b       jMIt^      III 

1^*  We  learn  from  the  Detroit  Advertinr  that 
two  large  and  magnificent  steamers  are  io  prooesa 
of  construction,  intended  to  connect  the  Detroit 
and  Milwaukee  with  the  Milwaukee  and  Missis* 
sippi  railroad.  They  are  to  be  completed  as  soon 
as  the  road  is  finished  to  Grand  Haven. 


right  to  some  place  upon  the]  satisfactory  to  the  Board  of  Public  Works  of  this      locreas*,  ^7^28^ 


W^llmlBStOB  and  Mancbestcr  Railroad 

The  Wilmington  Herald  of  Monday  says .  Wa 
have  before  us  a  comparative  statement  of  receipts 
of  the  Wilmington  and  Manchester  Railroad,  for 
the  month  of  February,  1857,  and  the  correspond- 
ing period  of  last  year,  and  it  presents  euch  a 
marked  increase  in  the  busioess  of  this  road  daring 
the  time  alluded  to,  that  we  have  concluded  to 
publish  it  in  tabular  form  : 

Sources  of  Bec'pLs.  1866.  1867. 

From  through  travel  ....  $17,806.20      $22  605.16 

From  way  travel.  .^ 6,216.88  6,188.ft2 

Prom  freight 9.666.47        10,«7S  M 

From  mail 3,662.60         3,662JK) 


ToUl $86,742.06      $48,270.26 


«T   •     11  :.^^: 
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Vieloburs,  Slir«v«port  amd  T«xa«  Railroad 

Wo  learn  from  the  Richmond  Journal  that 
twelve  miles  of  this  railroad  are  now  completed, 
and  it  is  expected  (bat  the  Iron  to  complete  the 
track  to  the  crossing  at  Bmshy  Bayoa  will  be  re- 
ceived in  a  few  days.  The  road-bed  is  already 
floiabed  to  Bayou  Mason. 

Liaorosse  and  Mtlwaukv*  Uallroad. 

At  the  annaal  meetiog^  of  the  stockholders  of 
this  road,  held  on  the  16th  alt.,  the  following  gen- 
tlemen were  elected  directors  for  the  ensuing  yoar» 
y\z  :  Byron  Kilbourn,  Stephen  H.  Allen,  Edwin 
H.  Goodrich, Garrett  Vliet,  Moses  Kneeland,  Jack- 
son Hadley,  Henry  L;  Palmer,  Samuel  Brown, 
Charles  E  Jenkin.s,  Moses  M.  Strong,  Benjamin  F- 
Hopkins,  Hugh  McFarlane,  D.  D.  Cameron. 

Ohio  and  MUalaalppl   Railroad* 

The  Cincinnati  Enquirer  speaks  in  the  highest 
terms  of  the  surprising  smoothness  and  ease  with 
which  the  cars  run  over  the  newly  laid  portion  of 
the  Ohio  and  Mississippi  Railroad,  and  adds: 

"  The  work  on  this  road  is  of  the  most  snbstan- 
tial  character— the  tunnels,  bridges,  water  struc- 
tares,  Ac,  are  admirable  8p**cimens  of  work  of  the 
class.  The  bridges  especially  are  worth  of  notice. 
They  are  of  the  McCallcm  patent,  and  were  put 
up  nnder  the  supervision  of  Mr.  Bristol,  the  agent 
of  McCallom  &.  Co.,  for  the  western  country." 

The  flrRt  regnlar  train  was  to  b«  pat  on  the 
route  to  St.  Louis  May  1st. 

Lyncbburf  and  Horth  Carolina  Railroad* 

A  convention  of  iLoso  interested  in  the  construe* 
tiOD  of  the  Lynchburg  and  North  Carolina  Rail- 
road, chartered  at  the  recent  session  of  the  North 
Carolina  Legislature,  is  to  be  held  at  Winston,  N. 
C.,  on  the  16tb  of  June.  Meetings  for  the  appoint* 
ment  of  delegates  have  already  been  held  in  Tay- 
lorsvillo  and  Lynchburg,  at  which  resolutions 
BtroDgly  favoring  the  early  completion  of  the  road 
were  adopted.  The  proposed  line  extends  from 
High  Point,  on  the  North  Carolina  Central  Rail- 
road by  Salem,  Ocrmantown  and  Danbury,  to  the 
Virginia  line,  whence  it  will  be  extended  to  Lynch- 
burg,  connecting  there  with  the  Lynchburg  and: 
Charlottsville  Railroad.  The  country  through 
which  the  proposed  road  will  pass  is  said  to 
abound  in  mineral  resources  and  the  staple  pro- 
ducts of  that  region. 


Aid  Granted  to  Railroads. 

The  city  of  Dnbuque,  Wis.,  has  voted  to  lend 
its  credit  to  the  amount  of  3200,000  in  aid  of  the 
construction  of  the  Dubuque  and  Turkey  River 
Railroad  ;  and  to  tho  amount  of  $100,000  in  aid 
of  the  Dubuque  and  Bellevue  Railroad. 


Til*    Mammoth    Btaamship  Oraat  Kastarsi 

Tho  Portland  Slat«  of  Maine  contains  a  letter 
ftom  John  Yates.  Esq.,  Secretary  to  the  Eastern 
Steam  Navigation  Company,  dated  London, 
March  14th,  1867,  and  addressed  to  the  Board  of 
Trade  of  Portland,  in  which  afler  expressing 
great  satisfaction  at  the  progress  which  has  been 
made  in  the  construction  of  the  necessary 
wharves,  sheds,  etc.  for  the  accommodation  of  the 
"Great  Eastern"  at  that  port,  he  says : 

I  have  delayed  making  this  communication  for 
a  short  time  to  enable  me  with-  somo  degree  of 
certainty  to  say  when  it  is  probable  our  ship  will 
be  ready. 

The  progress  we  are  now  making  in  her  com- 
pletion warrants  me  in  the  belief  that  we  shall  be 
ready  won  alter  midsammer  next 


North  MiSBonrt  Uailroad. 

The  following  gentlemen  have  been  elected 
Directors  of  this  road  for  the  ensuing  year :  B. 
Grats  Brown,  Ben.  Farrar,  Robt.  M.  Renick, 
Arnold  Erekel,  of  St.  Charles;  Thos.  B.  Graham, 
Jno.  D.  Coalter,  Thos.  T.  January,  Thos.  B.  Hud- 
son, John  Hartneft,  Girard  B.  Allen,  Carlos  8. 
Greeley,  James  S.  Rollins,  of  Boone ;  N.  B.  Coats, 
of  Randolph. 

Sontlicrn    Railway. 

Everything  has  bcfu  arranged  for  the  coo^trnc- 
tion  of  the  Southern  Railwsy,  Mr.  Buchanan  be- 
ing, since  the  death  of  Mr.  Zimmerman,  the  ruling 
spirit  in  the  affair.  Mr.  Wytbes,  a  leading  Eng- 
lish railway  man  and  contractor  for  the  Toronto 
and  Hamilton  road,  and  the  Loudon  and  Port 
Sariiia  branch  of  the  Great  Western,  takes  one-half 
the  contract  for  construction,  and  Messrs.  Ozowski 
&,  Co.  the  other  half.  Hon.  Joseph  C.  Morrison, 
is  the  President  of  the  Company.  Under  these 
auspices  the  road  will  nndoubtedly  be  built  im- 
mediately.—  Tbronto  Globe. 

Cleveland  ami    Ptttsbargli  Railroad. 

Since  this  road  has  fonnd  a  connection  with  the 
Baltimore  and  Ohio  and  Central  Ohio  Railroad  at 
Bellair,  its  buHiness  has  increased  beyond  the  ex- 
pectation of  those  interested,  which  is  shown  in 
the  following  oflBciai  exhibit : 

Earnings  for  March,  1857 $51,847  26 

Do.  1866 82,626  81 

Increase 819,221  95 

Also,  4  months  of  cnrrent  fiscal  year.  $199,894  87 
Do.  last  year 119,776  82 

Increase $80,118  65 


New  Brunswick  and  Canada  Railway 
AND  LAND  COMPANY. 


'J 


oonrAHT's  orrroi, 

St.  Andretct,  \tto  Brxmnoiek. 

April  16'h.  1867. 

TKNDKRS  FOR  OH^I>IN»  A  FURTHER  DtSTAMCk 
or  TWKf  TY  MILES,  under  the  abova  CompRny,  com- 
mencing mt  'hn  termination  of  the  pr«eent  work*  on  the  4Cth 
m>ln,  near  To'ticfue  Ouzxle.  and  extnudin^  to  at  or  n°&r  Dttr 
Lake,  will  he  rtceJve<l  at  these  offlc>^  till  MONDaT  thc  1st 
DAT  or  JU^K  neat.  The  distance  will  he  divided  into 
lenirths  or  diitrlcts  of  b  milps  each,  and  the  Tenders  may  be 
nude  for  one  or  more  of  sucli  dlatrictt. 

Alio  at  same  time  and  place  :— 

TSNDKB8  FOR  THE  ERBCTION,  AT  TH» 

ST.  ANDREWS  STATION. 

BRICK  AND  STONE  ENGINE  HOUSE 

TO  OOKTAIN  SE7EN  LOOOXOTIVES. 

The  bulld'ng  wilt  be  180  feet  diameter,  at>d  40  fe«t  high  to 
centre  of  dome. 

SECTIONS  AND  PT.AM  OF  THE  LINE,  and  detailed 
drawiDK*  of  the  EN6INB  HOUpK  may  be  aoen  at  the  En- 
g'noor'8  Offlcp  lo  St.  Andrown,  whe'O  full  particaiara  of  epecl- 
floHtlon,  and  t*>rnn«  of  contract  will  be  given  -,  and  where  forma 
of  Tender  may  alBO  b«  obtalnad. 

JULIUS  THOMPSON, 
BtlS  Manager. 


GEO.  6.  HAYDOCK,  Auctioneer. 

SALES  AT  AUCTION 

NEW  YORK. 

RAILROAD  IRON. 

COFFIN  4c  HATDOCK  will  aell  at  tbeir  afore.  No.  80 
Broad  au.  New  Torli,  on  Wadnceday,  Miy  6tta,  at  13 
o'clock,  on  6  months'  credit 

/ion  "^^^^  Bailro^d  Iron  in  bond  of  tbe  Abardalr  maath 
^'C\J  facture,  weighing  aboat  M  Iba.  to  the  yard,  Bris 
Flange  Pattern.  2tl7 


Railroad  Iron. 

2{\C\C\  TONS  Riils,  Srie  pattern,  weighing  about  se 
J\J\J\J     lbs  per  Tar-l,  In  port  and  to  arrive.    For  sale 
lo  iota  to  BDit  porsbagers  by 

M.  K..JB3UP  k.  CO., 
44  SxctaangA  PI  ice, 
4prU  88tii|  ltt7.  VaM  Niw  Toaa. 


FOR  ENGINEERS. 

THIS  aboTe  cot  represents  this  model  Letter  Press.  It  is 
to\\f  equal  to  any  press  in  us«.  It  U  mid"  of  mahonny, 
bra«B  mounted,  weigha  only  8  Ibn  ,  and  is  n^'t  liab'e  t)  got  out 
of  order.  A  hook  contiloinK  800  psges,  h«nd«ome1v  bound, 
pAged,  and  Indaied  with  full  p  inted  dlrecttoi  for  u<ing  it, 
aeorepanies  each  preas;  also  ot'ed  naper  a"d  m'lflin,  cool- 
piete,  ready  f  r  nse,  price  FIVI  DOLTiARS. 

The  whole  c.cnpiea'a  apaea  9  inches  by  12,  and  3  inehea  deop. 
It  is  of  frreat  convenience  for  copv  iog  nutoa  and  lettera  either 
when  travelling  or  whan  in  ttM  field. 
KbcIom  the  monay  to  N.  DAVIDSON. 

9  ^''pruce  street. 
New  VOSK. 


Notice  to  Stocltholders  of 
MICHIGAN  CENTRAL  R.  R. 

Chicago,  Burlington  &  Quincy  Railroad. 

IN  order  to  guard  aeaintt  t'  o  ehat<c«  ef  mis^ArriflKe  of  rir. 
cularasentto  Mlchitran  Central  and  Cbiosgo,  Bnrllnpt  n 
4c  Quincy  stockholders,  notice  la  hereby  C'ven  thut  ^suhocrlp- 
tlon  papffi  to  the  »tock  of  the  RurlmKton  ani  Missouri  River 
Railroad  are  placed  at  the  respectlTC  tnns'er  ofBi  es  of  those 
comp  nies  at  New  To>k.  vis.  Michigan  Central  at  the  'arm- 
pr»'  Loan  and  Trust  Co  ,  the  Chicago,  Burlington  &  Quincy  at 
the  Bank  of  Commerce,  and  that  all  suhscripiionn  of  tho'e 
who  are  at  this  dote  Btookhold>'T«  in  said  comi<aiiies,  la  tha 
proportion  of  one  to  i>ix  Michigan  Central,  Rnd  me  to  four 
O^icago,  Barlington  and  Quincy,  will  be  rf^ceived  |x>ettjTriy -, 
acd  that  ruch  further  auhscriptions  aa  tbe  sxid  (toekhoMers 
may  make  sn>>Ject  to  tbe  DI-ectTa  of  tbe  Bnrlinston  and  Alia- 
sourl  Railroad,  will  not  be  cut  down  except  pro  mta,  having 
referc'ice  to  ibe  q'lantiiies  of  stock  held  by  kho  '  parties  In  the 
two  first  named  companlos.  3.  W.  B  HOOKS. 

aDirtctor. 

NoTS. — As  it  is  Important  that  early  aoti-Hi  ahould  bo  t>iken 
In  regard  to  the  work  upon  the  road  the  Direct' >rs  rf>Mrve  the 
right  to  close  the  p«>rl'>d  witain  which  eubscriptirns  shal'  be 
received  from  ttie  stockholders  of  tbe  two  companies  named 
Mt  any  lime  aftar  ten  daya.    


Rosendale  Cement. 

THE  NBWARK  A'«D  ROSIINDALE  CEMRNT  CO. 
have  removed  their  New  York  Office  to  DO  Wall  St.  over 
Mariners*  Bank.  This  Cement  is  growing  in  favor  and  rai  ba 
depended  apoo  as  the  pure  Roeendale  Oemf  nL 

HINBT  WILDK,  Sec'y. 

FREIGHT  AND  COAL 

CARS. 


WILLIAMS 
BOSTON, 


«.r 


&.    P  A  G  E  ,- 
MASS. 


CABS  of  beet  New  Hampahlr*  Oak  and  Sontheni  Hard  Plt>e, 
made  in  the  most  thorough  minner,  of  any  dimensions, 
eaa  be  fUmiabed  at  short  notice.  A  few  Box  and  PlatfiVlP 
Can,  38  ft.  king,  4  ft.  8H  ia>  gaoge,  now  ready  for  dellrtMy;,^. 

Smll, 


AMERICAK    RAILROAD    JOURNALS 


2S8 


THE  undersigned  have  established  »  mannfact'.ry  at 
No  U  Hiok«  St,  Brooilts,  N  Y..  for  tb«  pu-^pose 
O  con-^'nu-ting  fino  Msthemailcal  and  Pblosophlcal  In. 
st'umeuts,  wiiioh  tliey  will  deUyer  at  very  rea«ODal.le 
prices. 

The  princtpal  fe«tnro  In  th«  construction  of  these  In- 
s'ninnents  ia  thpir  ezricineM,  and  fie  ease  with  which 
ihev  may  be  used.  The  above  le  a  druwmg  of  their  level 
ins  rum  -nt :  by  the  mr^  of  which  a  pavioi;  of  one-half  tl« 
t  me  Is  eitect.  d  over  the  ordiiiBry  Inbtrumenta,  while  the 
work  is  oerformed  wi'li  far  greattr  accumcy.  Th« 
achromatic  telescope  of  this  Instrument  Is  10  inches  loo^, 
and  roHini'lleB  40  t  mes,  so  that  ooe  hundredth  part  of  • 
fio  may  be  Ptt^ily  r«ad  at  a  dlstaDce  of  200  yards  Tb* 
sir-bubble  tube,  being  frrnood  on  the  Inside,  gtvet  on*- 
tweKtb  of  sn  inch  daviation  for  80  seconds.  The  cmtre 
is  bell  mftal,  SJK  inches  long. 

The  tripod  of  tbeee  iop.truments  is  alro  of  better  eon- 
strui  t  on.  The  price  of  the  level  Instrunieiit,  without 
oompa's,  Is  too ;  and  with  cotnpass,  $70.  A  smaller  size 
)o>truaient,  with  aat'onomical  telescope,  $36. 

T)ie  levelint;  rods  for  the  uM  of  the  first  inatrument 
are  con-tri;cted  for  felf-readiog.  They  are  10  feet  long, 
and  divide!  into  one-hundredtb«  of  a  foot,  with  a  hjoge 
Joint  m  the  mldd'e,  to  render  them  more  easily  portable  ; 
and  .re  provi.ted  with  a  uairersal  level,  to  keep  tbn 
te^rUnK  ro<l  vertical,  $10  each. 

Mestre.  BicKBB  A  iJONS  haTP  invented,  and  InaDl^ 
Ikcture  Air  pumps  suftloiently  powerful  to  treeza  water 
di'tctly  without  tlie  aid  of  sulpbmie  acid.  They  may 
aivo  t><-  u-eJ  ss  force  pumri.    Price  $100. 

Tbeir  0  emical  Balances  obtaioed  the  i>r'c.i  modal  at 
the  World's  KxhiblUon  in  New  York,  1853,  1'bey  ar« 
Ttry  accuriitt  aiid  so  delicate  as  to  Indicate  a  variation 
of  one  millionth  part  of  th^ir  charging  at  1^  ounce  in  each  scale  and  upwarrta.    Smaller  tUo  Asaay  balanoss  are  sensible  for  l-SJWOth  of  a  ffralD. 

TneyFranufucture  self  reijlbteruigiaBtrumenU  for  meteorologoalobservaUona.  -r-  « 

By  a  Dividing  machtbe  of  our  maau&otore,  wlilch  wiU  divide  either  straight  lines  or  eirclea,  we  are  enabled  to  give  the  gteatMt  aocuiacy  to  our  scai«a,  afid  circJea  which  occur  ta 


Bbookltv,  L.  L,  April  10th,  18&7. 
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BECKER  &  SONS. 


OrrioB  or  Wkllbs  &  Oo.,_         1 

■   .'-  Confraetore  Brooklyn  City  Water  Workt.  > 

""^  868  Fulton  St,  Brooklyn,  N.  Y.  \ 

PROPOSALS   FOR   LAYING    PIPE 

Brooklyn  Waterworks. 

SEALKD  rropoRnl*  will  be  received  at  this  office  until  noon 
of  ^aturdat,  May  »,  1867,  for  the  dlsMSuilon,  furnishing 
all  m:itfrial  (except  Pipe,  Stop-CMks,  Hydrants,  etc..)  and 
layioK  120  miles  of  Iron  water  pipes  fjr  l^ese  works.  Plani' 
ai  d  Sp-^ciaoatidos  will  be  re^tdy  on  and  after  the  first  day  of 
m<iy  at  tiie  office  of  the  Engineer  and  our  office  where  full  in 
foruiaiioa  will  be  giv<  n 

fttlO  WSLLBS  *  00. 


Notice  to  Contraetors. 

orriOB  or  milwi^dkbb  and  hobicon  r.  b.  co  i 
MUwauktt,  Wit.,  April  2d,  1867.     \ 

SEALED  PR0P0SAT.8  will  be  rMeived  by  the  uodersiifned 
•At  the  Compiny'n  Ufflce,  In  Milwaukee,  until  the  20tfa  da\ 
of  Mav  neit,  fjr  coattrnciing  the  Third  Oivlslon  o(  the  MIL- 
WAnKKEi  HORICON  RAILROAD,  eitenc'inir  from  F.rlin 
on  the  Pox  River,  to  home  jomi  on  the  Wisco  i-lu,  which  the! 
Company  t-hail  tel.'Ct,  about  00  ml  es  from  Berlin.  | 

Bit  ders  muy  at  option,  bid  for  completing  the  Boad>bed  and 
furnishing  the  Ties,  or  lor  the  whole  work,  ready  for  the  rolling! 
stock,  lurni-hlnK  all  the  mteriil,  including  Iron,  Chairs  and 
Bi>lke8,  or  for  doing  st-parata  iiems  of  the  work,  or  for  fur- 
ni-hinif  eeparate  items  of  ibo  aiatenal.  The  Company  reserves 
U  e  righ-  to  acof  pt  or  reject  any  proposal  without  regard  to 
the  turras  of  the  aame. 

Saii'factoiy  Mcurity  will  be  required  for  the  fUlSlment  of 
the  coa'rac.  The  ca>  itnl,  character,  and  »t«ndlng  of  the  bid- 
der, will  bw  m'<t«rs  of  eonsiieratioa  *lth  the  Boa'  i  of  Diree- 
tom,  in  awarding  t*ie  coutract ;  hence  it  wiU  b«  well  to  send 
refe-eucis  »lth  their  hida 

Flans  a-jd  rpecificxtio  IS  of  the  work  may  be  swn  at  this 
Office  on  and  aixer  the  20th  day  of  April  curreTii. 
By  order  of  the  Board, 
«tW IsiOBBo:]    J.  B.  SMITH, /VtsiWenf. 


H.  MEIGS,  JR.,  &.  SMITH, 

No.  39  IVII^LIAH  STREET, 

(Nrat  Building  b«k>w  Wall  St ,) 

Stock,  Bond  and  General  Exchange  Broken. 

THB  undersigned  have  formed  a  copartnership  under  the 
nbrive  name  and  firm,  for  the  purchdte  and  saio  on  com- 
mission  of  Stocks,  Bonds  and  Mercantile  Pai>er,  aad  f.r  tb. 
negotiation  of  Loans. 

Their  long  experience  enables  them  tn  promls.,  that  orders 
witnuted  to  them  will  be  satlsfactori'y  'uifi.Ii'd. 

HKNRY  MSlOS,  Jb, 
Late  CsKbier  Metrorolitnn  Bank. 
SmlO  WM.  ALKX.  8MITH, 

Lata  of  No.  62  Wail  strMt 
Nbw  Yobk,  Ist  April,  188T. 

BirBB  BT  PBBMI88I0H  TO 

MBTBnpoLiTUt  Babk " ATetp  Tor*. 

Mbbchasts'  Babk " 

Moats  Tatloh,  Euq " 

Messrs  P.  Habmoht'B  Nbphbwb  &.  Co...        " 

J.  C.  Wild,  Esg..  Cash  er  Bottoo  Baok...Borftm,  Afa«« 

Paii.ADBi.FBiA  Babk .Philadelphia,  Pa. 

R.  MicKLB,  Esq.,  Cash'rOnonB'kof  Md..Bi;t'no/e,  Md. 
J.  Milton,  Esq  ,  Cai-h'r  Nortb.B'kof  Ky...£.out<V>/^   Ky. 

Messrs  Kinnbt,  £spt  II  Co .Ci'icinnati.  Ohio. 

T.  P.  UA!ii)T,K»q.,Pr08.Com'cial  B-'ch  B  k. Cleveland.  Ohio. 
J.  YoDHO  SoAJmoH,  lisq  Pres't  Marine  B'k.CAtca^o.  JU. 

Uessra.  Lcoab  dc  Sihobdb ...St  Louis,  Mo. 

Messrs.  LooAS,  Tcbbeb  «  Co.....  ........ S.  Pranciteo,  Col. 

Messrs.  CouLBACGH  ac  Bbooxb.. Bu.1  ngum,  k%oa. 


$300,000 

7  6c  e  PER  CENT.  BONDS 


or    THB 


700 


TONS, 

make. 
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Railroad  Iron. 

8t.re,  of  "W.  Crawahay'i" 


afloat,  or  In 
For  sale  by 

THEODORE  DEHON, 
10  Wall  St.,  near  Broadway. 

New  Yobk. 


650 


NOTICE    TO 
Railroad    Contractors. 

OBlBr   BBOIBBBB'B  OrriCB,    ILLMOla   BIVBB   B    B 

Penria,  March  Uih,  1857.   '  \ 

PROPOSALS  win  be  received  by  the  undersigned.  nnW, 
T.ie-d«y  the  £th  dny  of  MRy  next,  for  the  Or^dW  Bridg 
mg,  and  lurnistiing  Cross-ties  tor  the  llUools  Kiver  Railroad, 
bttween  the  C  ty  of  Pekin  and  Jacksonville,  3ute  of  HUnoia 
a  dittdOiie  of  about  sevemy  miles.  i 

Propowls  m,.y  be  lor  separate  sections,  of  about  two  ml'« 
tVi\t^  ^"".h"  *»r«»*=»«»°?;  or  all  logether.  Bids  will  be 
pp  trred  for  tha  eohre  wnrk.  Including  .h  •  I-on  and  SUUon 
tulid.ngs.  Proiles,  PUn.  snd  SpeclBcation.  are  re^y  torT 
ipect  on  at  the  Chief  Ei.gmeei's  office. 

This  line  passe,  lis  e„tire  length  over  a  rich  snd  well  devel 
oped  country,  where  supplies  are  cheaply  obtained.  The  erai 
fifty  mile,  being  very  level,  with  a  sand  subsoil  The  last  fweo^ 
mies  p*>.es  over  a  roliirg  country,  and  pre^eou  soaie  heavT 
work.  It  IS  aUo  ihe  clos.ng  and  inlHrior  link  of  the  OrMt 
North  and  South  trwU;  roarf  between  Chicngo  and  sIlIT. 
tnd  Utweco  Su  Louis  and  the  upper  Mississippi  coustnr        ' 


Railroad  Iron. 

TONS  56aS0  lbs.  per  yard,  best  Welsh  Ball.,  OVBIT 
It  Co.  make,  now  landing  and  for  sa'e  by 
VOSB,  LIVINGSTON  «  CO., 

9  South  Will.sm  st, 


CITIES  OF  MADISON  m  WATERTOWN,  WIS, 
FOR    SALE. 

OVriOB   or   TBB   WATBBTOWB    ABO    MADI80R    B.  B.  CO.  / 

Ao.  S9^  Exdiante  Place.     S 

THIS  road  completes  a  direct  sod  neany  iu>  atfum  between 
Milwaukee  and  Madison,  the  cat  ital  orWis<.ons:a  It  U 
M  miles  in  length,  coooertlog  at  Watertown  with  tb«  *'Watw> 
town  D  virion"  of  tbe  La  Crorse  and  Milwaukee  Bailr<<ad, 
with  wblch  It  bAa  a  contract  (or  a  very  favorable  running  coo- 
oection  for  SO  years. 

By  this  road  tb.  distance  tietween  Milwaukee  and  Madlsoa 
is  tweniy-ibree  uiUe.  shorter  t>-ao  by  the  Milwauke*  aud  Mi*- 
slssippl  Railroad. 

This  road  passM  through  a  good  sprlcaltural  and  hlg'jly  ta^ 
proved  country.  MADISON  and  WATERTOWM  aio  two 
o^  tb.  most  beautiful  and  thilvlug  cities  in  tbe  State,  hito^,  la 
point  of  population,  busloers  and  weslth,  soi^ond  i<n'>  lo  vtl. 
waukee.  The  City  of  Madison  has  loaned  b«r  credit  to  tt^ 
road  to  the  aa?ouut  of  $100,000,  and  issued  Twenty  year  8evcs> 
per  cent  Coupon  Bond*  for  tbe  same,  with  toou-aouUal  later' 
Wt  payable  m  tb.  City  of  New  York. 

The  City  or  Watertown  has  subaciibed  to  tbi  capitil  stock 
of  tb«  ro<id  $200,000,  aad  issued  in  p4yra«it  theretbr  Tweiitjr- 
ymit  Bight  p  -^r  cent  Coupoo  Ronds,  with  semi  annual  intercut  , 
paysble  in  the  City  of  New  York. 

The  Township  ol  Waterloo  (Jeff  Co)  hia  subscribed  $35, 
000,  a^d  issued  in  payment  Twenty-year  Eight  per  t<nt  (.ou- 
poo  Bends,  with  interest  payib  e  annual  y  n  City  of  New  York. 

The  Company  otfere  these  Bonds  for  ml-  at  iheir  office,  Hif 
EXOBABOB  Placb',  together  with  a  large  amoui.t  oi  Li^hi  i*t 
cent  farm  Mortgage  Coupon  Bonds,  guaranteed  by  tbe  Cwt- 
pany. 

Further  inlbrmaUon  In  regard  to  tbe  ro»d  may  be  iMd  at  the 
ofioe  of  tbe  Company.  H.  K.  LAWkBNCB, 


NOTICE  TO 
DEALERS    IN  BRICKS. 

THK  niidersixned  hereby  invites  propoMlK  ror  turiurhiag  Ihe 
Norlulk  snd  Petersburg  Ba^liosd  Company  wiib  three 


Engrlisli  Iron  and  Metal  . 

TUB  undersigned,  having  the  support  of  some  of  the  lead-j 
ing  makem  uf  Iron  in  Ergland,  is  prepared  to  take  orderti 
for  Muiiuiactured  Iron  of  all  descrtpuons,  as  well  aa  Pig  Iron,| 
Block  Tin,  Tin  Plates,  Spelter,  Ac,  and  undertake  shi(  ment  ol 
the  same  to  tlie  United  States  on  tje  best  terms,  both  a.  re- 
gards prices  and  freight  arraaitements 

WILLIAM  BLLia, 
Metal  Broker,  Shipping  and  Commiasion  Agent, 
Deal3— Gm  H  King  WiUia'x  »L,  Losj>nw. 


millions  of  b>«st  quality  Brcks. 
tbe  line  of  »*IA  nwd  as  follows 


The  same  to  ba  delivued  oo 


RAIL.ro AD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 

FOR  sale  by  BRIDGE?  A  BROTHBR, 

ft4  Courilandt  tU,  K.  Y' 


Railroad  iron. 

P^r\r\  TONS  bert  quality  Welsh  RaOa,  approved  T  pattern 
0\J\f    M  Iba.  per  yard,  for  Bale  by 

TOBB,  UYIZr&STOV  A  00., 


200,C00  at  two  or  more  points  in  Nansemoad  or  IaIb  ct 
Wight  couniy. 

200,000  at  two  or  more  points  in  S>^utbbampton  county. 

6  0,000  at  two  or  more  points  in  Susiwicoun  y. 

400,000  at  two  or  more  p<iii>ts  In  Pnoce  George  county, 
1,900,000  oo  the  said  Company's  wharf  at  Norto:k,— ur  eU 
of  the  said  bricks  may  be  delivered  aa  in  tiiis  Isiter  case. 

Bids  will  be  received  from  the  10th  AjTil  next  nntil  tlM 
10th  May  following,  and  all  parties  rropoeing  must  prcent  in 
petMo  tnelt  bid,  aad  with  It  a  tampU  of  tbe  brick  upon  wtiiob 
It  is  based.  WILLIAM  MaM(»k, 

Chi^  Engxnetr. 

OrriCB  Cmr  VvoinBB  v.  *  P.  a.  R  Co.  / 

NorfoUt,  Va.,  March  28.  1857.      \         6tt4 


EIGHT  NEW,  FiaST  CLASS,  60  SEAT 

PASSENGER   CARS, 

JDB  in  the  best  manner 
«i7>ift.8J(la.gaa«e. 


TUfADt  injhe  best  manner  aad  ready  fbr  Immediate  Ctik* 


WILLIAMS  *  PAOB, 


-*'  .  ■  '^  ■ 
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Railroad  iron. 

WI  tre  |>r«p«red  to  oontr«ct  to  deliver  UaiU  at  flxet) 
•torllng  prices,  IVee  od  board,  Id  So^iab  or  WeUh  porta, 
and  alio  at  mioes  Indading  fl^lrht  to  New  York  or  BoBton. 

NATI.OR  fc  00., 
M  and  101  Joav  St.,  N.  Y. 


BUSINESS    CARDS. 


MACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

AND   ALL  OTHIK   ARTIOLia   OF 

VULCANIZED 

INDIA    RUBBER 

IDIPTID  TO 

Mechanical  and  Manufacturing  Purposes. 

THS  snperiority  of  Umm  article*  maoafactured  of  vulcanized 
Bubber,  is  established.  Bvery  BXLT  will  be  wabbasted 
superior  to  liatbbr— at  one  third  lesM  pRioa.  The  BTKAM 
PACKING  is  made  in  every  variety,  and  warranted  to  stand 
300  degrees  of  heat  Tta«  HOSE  never  needs  OILING  and 
is  n-aminted  to  stand  any  required  pressure.  Also  Oas  Tubing, 
and  Tubing  for  Railroad  Car  Braeib. 

Pamphlets  containing  directions,  prices,  etc.,  can  be  obtained 
at  oar  warehoaae,  or  by  mail.    Adhdrees 

JOHN  H.  CHXKTER,  Trttumer, 

New  York  Belting  and  Packing  Company, 

No.  e  Dey  at., 
Iyl5  NiwToBK. 


mm  BRIDGES 

FOR    RAILROAD    AND    OTHBR     PURPOSSa 

Bolts  and  Nuts  for  Brldg^es, 

AND   FROGS   OF  ALL  ANGLES, 

MAItrVAOVVBaO  VO   OBSUU 

JOHN  HUTCHINSON, 

TROT,  M.  T. 


P. W.  Bhiiielaader.  lalBM  A.  Boorman.  Xdwin  A.  Foit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AHD 

COMMISSION  MERCHANTS, 

BUPrLT   ALL  MATBRIAL  AID  ABnOIBB  USIO  III  TBB 

CONSTBCCTION  m  OPERATDIG  OP  RAHWAIS. 

BANK  or  COMMEBOB  BUILDING,  NIW  TOBK. 

■■FBR  TO 

Jokn  A.  Stevens,  E'q  ,  President  Bank  ^  Comment. 
Bam' I  8lo«n,  Bsq.,  Pruident  Hvdton  River  RaUjoad  Co. 
James  Boorman,  Esq.,  Messrs.  Stlilman,  Allen  A  Co. 
Umbt*.  Cooper  A  Hewitt,  Heaars.  Daucan,  Sbennan  II  Ox 

SAFETY  AND  ECONOMY. 

JAMES   HARrTsON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  1856. 

rriHTS  invention  renders  absolutely  certain  the  sonndhif  Of  a 
X  sufltotent  alsnn  at  every  creasing  nr  other  nolnt  (Or  wbMl 
tt  is  set.  It  is  strong  and  simple,  and  not  llabia  to  derange- 
Dtent  It  does  not  inter/bre  with  the  ordinary  use  of  tb« 
Wbiatle  in  giving  other  aignala,  Pto.  It  can  be  applied  with 
unie  sipenne  on  old  as  well  aa  new  enyinMi  Vor  lUrtber  in- 
fbrmatloD  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  of  aSd  Street  and  9d  AT«a««* 

Haw  To  BE,  December  1, 1869. 


OAKI>. 

THE  DETROIT  CAR  COMPANY  are  prepared  to  Uke 
contracts  for  ba'ldlng  Railroad  Oara  of  all  descriptions 
:^oon  ahoitnotlre,  and  as  they  propose  to  use  no  material 
ihit  haa  net  proven  itself  the  very  best,  they  leel  assured 
that  in  the  character  of  their  work  tbey  can  odbr  stronf  io- 
ducemsota  to  Railroad  Companies  to  gira  thehr  cars  a  triaL 
' JkMnm      BQBINSON,  AUSSJiL  *  00. 


RAILROAD_SUPPLIES. 
WILLIAMS   &   PAGE, 

Ho.  44  Water,  between  Congrea  and  KUby  Streeto, 

Boston,  Mass. 

Iron  Ralls,  Chairs,  8l  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMIS',  BOWLINO,  AVD  NASHUA  TIRE8, 

IRON    AND    STEEL, 

or  all  kioda  for  Shops  and  Tracka. 

Car  Trlmminffa,  PainU,  Oil,  yamish,Oar  and  Switch 
Locka,  Tentilatora,  Lanteme,  Head-Lighta,  Oaufe.,  RublMr 
Springa,  Chalra,  Hose  and  Belting,  Aab,  Pine  and  other  Tli» 
bar,  and  all  MATiaiALS  usbd  in  Squipment  and  Repaira  of 
Rallroat's,  Sngines  and  Cars,  al  lowest  prices. 

THOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Snp'C  Boston  A  Me.  R.  R.       Late  Paoi,  Aldiw  A  Co. 
BRFESENGBS. 


Jambs  Hatward,  President 

Boston  and  Maine  R.  R. 
Oapt  Wm.  H.  Swift,  BoMon. 
Lawrbsob,  Stonb  &Co.,  do. 


Phblpb,  Dooob  *  Co.,  N.Y. 
OooPBa,  Hbwitt  a  Co.,  do. 
Rbbvbs,  Bdok  a  Co.,Pbila. 
E.  S.  Chssbbouqh,  Chicago. 


8.  M,  Pbltor,  Presit  Phila.,  W.  A  R  R.  R. 


KASSON'S 

liOCOMOTIVE    EXPRESS 

FOB  TBI  BBOBIPT  AMD  TRiSBPOBTlTIOH  Of 

LOCOMOTIVES, 

PASSENGER   AND   BOX   CARS 
OF  ANY  OAUGE 

To  tbe  Western  and  Sonth-Westem  States. 

PROPRIKTOBS-KASSON,     SOW     A    CO' 

r™H  ffioN,  I  ^  ^«^-^  "^'  »^^^«- 

JAIE8  0.  DUDLEY,  j  24  Broadway,  new  TOBK. 

IRON. 

THE  Sabecribera,  Agenta  for  manufkcturera,  are  prepared 
to  contTBCt  for  every  description,  size,  section,  weight  and 
Ispgth  of  IRON  in  the  construction  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS. 


8B0TI0N8   CAN   Bl   SKIN   AT   OUR  OFFICl. 
Ageoto  alao  for  RUSSBL'S  LAP-WBLDED  FLUR8  POR 
BOILERS,  OAS  PIPE  and  FIXTURES  Keoeraily. 

HENDERSON  &  KERNOCHAN,  Iron  Merchants, 
13   CLIFF   ST. 


H.  STANLEY  &  CO., 

MANUFACTURERS  OF 

RAILROAD  CAR   WHEELS. 

— ALBO— 

DRIVINO  WHRBL9,  HORRE  AND  HAND  CAR 
WHKELS,  WHEELS  on  AXLEB,  BUMPF.RS,  JAWS 
and  BOXES  fitted  complete,  and  OTE[ER  RAILROAD 
OASTINOS. 

Henry  Stanley,    J  ^q.  185  Rivcr  St., 
Joel  Mallary,      >  ' 

Hiram  B.  Inoalls,  >         T  ROY,    N-  Y. 

RAILROAD    IRON. 

RAILS  RE-ROLLED  OR  EXCHANGED 

IN  NEW  YORK,  PHILADSLPHLA,  ETC. 

WILLIAMS  &  PAGE. 

BOSTON,  MASS., 
Agents  for  some  of  tbe  best  Manofaetnrers, 

ILL  furnish  Raih  frnni  il  to  TO  lbs.  per  yard,  at  short 
notice  and  iowe«t  price  for  cuti  or  in  exchange  fat  old 

Also  Wrought  Iron  Ohtin  aod     attb*  XLASTIO  CbaiiB. 


w 

r«i1s. 


RAILROAD  IRON. 

The   Crescent  Manufacturing   Company, 
WHEELING,  VA., 


ARE  now  pwpered  ta  eiecote,  at  abort  notice,  orders  fbr 
RaiU  of  any  required  pattern  and  weight,  and  to  ra-mn 
old  raila,  on  the  most  liberal  terms     Address 


N.  WILKINSON,  Sec'y, 

8tf  WBBBLIia,  Va. 


FINANCIAL.. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NBW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 
BONDS, 

BAILS,    LOCOMOTIVES,     Ac. 

We  have  oo  hand  and  for  aale,  of  Oouaty  Boode— 

Hardin  County  (KyV  8  per  cto.  I  Davidson  Cty  (Tena),6  p.cta 

Carter,  Bath,  and  Montcom-    Iowa  County  CWIb-X  8  per  ctB. 

mery  (Ky),  A  per  cents.     |  Mtaieral  Point    do.         do. 

Also  a  variety  of  CITY,    OOUNIT,   and  RAILWAY 
SCODRITIES  io  snuOler  lota. 

April  aoth,  \m». 

GLL.ERY  &  GIBBONS 

No.  10  Wall  8*., 

BANKERS.  DEAfiBBS  in  DOMBSTIO   and  10     '.ION 
EXCHANGE,  Ac.,  are  prepared  to  negotiate     tock«, 
Bonda  and  Binancial  Securities  in  geoeral 

BBBBBBBOBS. 

DbbxblACo.,  Bank's.PhilaA  I  CORHBLnrs  W    Lawbimob, 
BiLAS  K.  Etbbbtt,  of  EreraU  I     Esq.,  N  T. 

ABrown,N.  T.  Isamubl  Willbtb,  Pree't  of 

Wbllb.  PabOO  a  Oo.        18t    I      Am.  Exchanaie  Bunk.  N.  T. 


Melgrs  &  Greenleaf, 

Ql/let  No.  33  WOKam  it., 

WfTLL  siTB  prompt  atteDtkm  to  the  porchaae  tnd  sale  of 
W    STOCKS,  B0NP8,  Ac.,  strictly  on  commission.  Orders 
reBpectftiHy  eoUclted. 

OHAS.  A.  MBI08,  late  Cashier  Am.  Bz.  Bank. 
A.  W.  GRBBNLBAP,UU  of  No.  3  Wall  at. 
BBrBBBHOBB  :  American  Ezchanfe  Bank,  Bank  of  tbe  Re- 
pabBa.  Metropolitan  Bank.  Marchanu'  Bank  lylS 


CINCINNATI. 

HEWSON  Sl  HOUttES, 

AUCTIONEERS  and  STOCK  BROKERS, 
EtTt  regnlsr  aalea  of  Stoeit,  BomU,  mnd  other  Seeuritiet 

■TBBT 

WBDNXSDAT  abd  SATURDAY, 

At  1  o^oloA  mt  tlw  Marahaat't  Ezdumgt^ 

An  w  bbquibbo, 

SPECIAL.   SALES 

Oa  MORBAT,  TUESDAY,  THURSDAY,  ABD  miDAY. 

OmoBB-Kot.  88  and  85  WfOnnt  itreet, 
Where  they  otet  at  prirate  sale 

A  SBBAT  TABIBTT  OF 

Atatc,  CtwUy,  Ottjf  and  RaOnad  BONDS  and  STOCKa. 

BBOOTIAn 

LOANS,  N0TX8,  BILLS  OP  EXOHANOB, 

ABD  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
BatmMEOE— QMS  Lifo  lmmrm»  »  Tntt  Compamg  Bcnk 


CINCINNATI  STOCK  EXCHANGE. 

HRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

HO.  as  WEST  THIRD  STRBET, 

CINCINNATI,  OHIO. 

Xailioeda  Stooka,  Bonds,  He,  booi^t  and  sold  oo  cvmmiotimk 
Begnlar  mim  at  pabflo  auettai  »t  tbe  IUboeato'  Ixceaew 


SEYMOUR,  MORTON  8l  CO. 

General  Railroad  Ageficy, 

OPf  ICE-METROPOLITAN  BANK  BUILDINO 
110  Bnodwof,  Nur  Yobk. 

ARB  prepared  to  cootraet  ft>r  the  construe  Uoo  and  eqaip' 
meot  of  itilroeda  in  any  pert  of  tbe  country ;  alao  to 
fanyah  corps  of  Engineers  and  Cootractors ;  Locomotire  En- 
Ktota  and  Oara ;  RaUroad  iron,  Chaira,  Spikes,  (Swltch-irona, 

tW  wm  alao  sell  or  negotiate  kMOB  oo  bU  kinds  ef  Raik«ad 
ecoritiea. 

SiTMOUB,  MoBTOB  A  Co.  have  to  dispose  of  st  private 
uie,  in  amounts  u>  suit  persons  deslrooa  of  Inrestfeif  a  larje 
amooot  of  rahiable  RaUroad  and  other  Securitiea 

Tbe  manbeiB  of  tbe  firm  bavk«  bad  a  large  ezpcxianoe  as 
CItU  Bnghieen,  on  aome  of  tbe  BMat  Important  puNto  mvks  la 
lUa  ooMti^,  aleo  taidar  that?  aeryieeB  aa  OmmiHaf  Sth 
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DBAIE  &  CARTEB, 

49  MareliantB'  Ezehangre,  WaU  Street 

THS  subBcribeni  have  fonned  a  Oo-Partnership  under  the 
name  of  DBAKK  A  CABTKB,  (br  the  parpose  or  coo- 
tioaing  tbe  boaiocaB  of  Baying  and  Selling  Stoei*  and  Bondi, 
Loaning  Money  on  Stocka  and  other  Securities,  making  Col- 
lections, tec. 

The  generaNpartners  of  the  concern  will  be  Jambs  M.  Dkikb 
and  Galbh  A.  Gabtib.  Edvabo  B.  Littlb  Saq.  baacoo- 
trlbuted  Filty  Tboosand  BoUars  aa  apeoial  partner. 

D.  A  C.  will  ooenpy  the  Offlcea  No  iS  Mirohaxts'  Ex- 
OHABOB,  (entrance  on  Wall  SL) 

JAMES  M.  DBAEl.        OALKN  A.  OABTBB. 


ENCilNEfiRING  WORKS. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PCDLISBID— A  aet  of  Tabiea  for  flndiog,  at  •  gtanee, 
the  tnie  cubical  cooteot  of  XxcsTstiaD  and  BmbaokaMDU 
for  «il  Bafea,  and  for  erery  variety  of  OrouDd  aad  Side  Slopeo. 
By  H.  B.  Ltobs,  Associate  Kogineer,  Lebaooo  Valley  B.  B. 


SBBBT  HO. 

1.  Gen«-ral  Table  for  all  Baser 

and  ail  8lope& 
1  for  Side  Hill  Onta  and  Villa 
3.  Base  12  ft.  Slopea  IX  to  1 


4. 

14 

5. 

16 

e. 

16 

7. 

16 

& 

18 

9. 

16 

10. 

18 

11. 

18 

12. 

18 

IX  tol 

a  toi 

1     tol 

IX  to! 

jtf  tol 

1     tol 

JV  tol 
X  to  1124. 
1     tol 


•BBBT  BO. 

18.  for  Base  18(1  Slop.  1^  tol 


14. 
16. 
18. 
17. 
IS. 
18. 

ao. 

21. 
23. 

23. 


20 
34 
24 
26 
28 
88 
80 
80 
80 
88 
88 


IX  tol 
it  tol 
IX  tol 
IX  tol 
IX  tol 
X  tol 
1  tol 
IX  tol 
IX  tol 
1  tol 
IX  tol 


The  Table!  art  prlntad  in  elear,  bold  typ»  m  tinted  paper: 
sheets  2SxlO  tnchea.  They  may  be  nsed  by  oaodle>ligbt  without 
li\jiiriDg  the  eye^igfaL  laeh  abeet  ia  complete  ki  itaetC  and 
rmbraces  all  that  la  wanted  la  eoaneetiao  with  tbaBaaaor 
Slope  designated,  wbetber  oo  wrai  or  iida  biD  croaa 


Sold  in  aeparate  aheeta,  at  S9a  aaeh,  or  tba  wboia  band. 
somely  bound  in  aloth  la  one  TolnnM  for  gTiftO.  by  Joam 
Harrr,  188  Obeatoot  at,  FUla.;  Wm.  Miama,  BaWaoNL  Md.; 
SHTWIBTI.B  *  So>,  AlaoMBdita,  Va.:  MoOuaa  *  Or.  T» 

roDto,  OW.jalBO 

Pot  >al8  »t  tt8  8«8»  8f  tkis  Kpar. 

ENGINEBR'S   FIELD  BOOK 

By  C.  8.  Cbobs,  Civil  E^ngimtr. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraoea 
aU  the  necessary  tables  for  proeecuting  railroad  surveya 
in  the  most  compact  form. 

It  is  subdivided  as  follows : 
1st  The  method  of  staking  out  railroad  ourrea  and  keeping 

field  not«s. 
2d.  Kailroad  curve  tables  for  expeditiously  determining  the 

points  at  which  commencea  the  curving. 
8d.  Application  of  the  Priamoidai  formnla  hi  determining  the 
qnantities  of  excavation  and  embankment  of  canala  an4 
railroads  n-om  transverse  seotions. 
4th.  Szcavatien  and  embankment  tablea  for  expeditional/ 
termining  the  cubic  yards  from  mean  area. 
It  is  a  plain,  clear  and  most  valoabie  book  Ux  praotioa]  Ba 
road  Kngineera. 
For  lala  at  this  offloei    Price  SL 

JBNOIN££RS. 


^      Consulting:  Engineer. 

THR  undersigned  may  be  ccoBUlted  npon  the  location,  ood- 
Bt  ruction,  equipment,  and  management  of  railroads  in  any 
part  of  the  United  States  or  Canada,  and  upon  the  most  ap- 
proved modea  of  constructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof;  whether  of  wood  or  iron. 

Also  upon  the  best  form  of  rail,  and  of  layteg  down  and 
maiotaioing  a  permanent  railway,  and  in  general  upon  all  snb> 
j«cta  properly  connected  with  OItII  ■ngteeering  in  its  faigfaeat 
branches,  and  in  its  most  dilllenlt  application. 

A  long  and  intim.te  cconection  with  the  oonstmction  and 
managemeDt  of  our  moet  important  American  lailroads,  and  a 
personal  knowtedge  of  those  to  Europe,  should  render  the  nn 
dersigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, a«  wUl  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  leaa 
inseparable  from  aU  new  enterprlaea  In  our  country. 

Engineers  of  highest  character  and  profeaaional  attainment, 
and  competent  Snperintendenta  can  be  recommended  or  aup^ 

^.^.l^r^^^^^*  **  Immediate  serrice  on  iurveji 
and  construction  and  on  management 

ISAAO  B.  TRIMBLl, 
"" 11«  Park  Place.  bIlttmmii. 


W.  G.  ATKINSON, 

RAILROAD  rootea  located,  planned  and  eattmated.  Mana 
and  Beporta  fortiahed.  Beaearehea  naade  ftw  OaaL  Iro^ 
Copper,  Lead  and  other  Minerats,  Metala,  4ta  Oontect  w^ 
in  Tunnels  and  heavy  Oraduatkm  BMaaored  and  reported  in 
detau.  TopograpUeal  Dtawtoga  ezecoted  and  UtWranta 
•urolied^BWIlulartJatfc  Miw»  MiHo»«d,  naw  Woffirfid 
off  ,andQ«oloflca]  Plana  pf«|«i«d.  8^ 


CONSULTING    ENGINISEU. 

THK  su'ifcriber  has  establieheU  bis  roeidence  at  the  City  of 
WashinKtoc,  for  the  purpose  of  acting  as  Consulting  En- 
gineer in  the  preparation  of  plans  and  the  locaiiun  of  public 
works. 

He  may  be  oonsalted  by  companies  upon  all  qnestious  ap- 
pertaining to  the  cost,  location  or  plan  of  construction  of  rail- 
roads, bridges,  canals,  water  works,  tr  the  improvemwt  of 
river  navigation,  either  at  his  office  or  «n  the  site  of  the  work. 

CHABLiIS  ELLET,  Ja., 
Civil  Engineer, 
3ml4  No.  238  H.  st,  WAaBiBOTOM,  D.  0. 


ENGINEERING. 

THE  undersigned  is  prepared  to  furnish  Speciflcitlona,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Steamebips,  Steam, 
boata.  Propellers,  High  and  Low  Premure  Knthnes,  Rollers,  Mill 
Work,etc.,  etc.  Particular  attention  given  to  the  pnicnriag  aad 
superintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  descripbon. 

General  Agent  Asheroft's  Steam  (Huge,  Allen  li  Noyes'  Me- 
itflieSaUadiustingOooinalPaeking,  Dudgeoo's  Hydraulic  Jack, 
SewalFs  Salinometera,  etc ,  etc,  etc. 

Acta  as  Agent  for  the  rurcltaae  or  sale  of;  and  haa  always  on 
band,  8  teamera,  Looomotivei,  Enginea^Boilera,  Machinery,  etc 

0HA8.  W.  COPBLAND, 
Co»te*Uting  Engineer, 
1yl7  «4  Broadway.  N.  T 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

Mintaig  and  Civil  Sngtneer,  Alexandria,  Va. 


Sylvester  W.  Barnes, 

Cnief  Ei^neer  Watertown  and  Madison  B  B.,  Madison,  W.s. 

Edward  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  Avenue  Baiboads  New  York 
Office  123  Chambers  st 


C^lement,  Wm.  H., 

little  Miami  Railroad,  Cincinnati,  Ohio. 


James  Conyers, 

OhlefBnghieer  Galveston,  Houston  4c  Henderson  Railroad, 
Galveston,  Teiaat 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 


Angnstns  Sctiwaab, 

CIVIL   KNOINXXB,    MACON,    GEORGL&. 


J.  S.  Sewall, 

CIVIL  BNOIKBBB, 

ST.  PAUL   MINESOTA. 


Charles  L.  Scblatter, 

Chief  Knriieer  Bron»wick  and  riorida  Railroad, 
Brunswick.  Georgia. 


P.  Sours, 

Engineer  Raritan  and  Delaware  Bay  R.  R.,  Red  ltr'\¥,  M.  J. 


J.  S.  Shlpman, 

civil  Bnglnear,  63  Trinity  Bnllding,  111  Broadway,  W.T. 

Shanly,  Walter, 

Chief  Bng»r  Bytown  and  Preeeott  Railway.  Prtweott  Canada. 


Steele,  J.  Dutton, 

Pottatown,  Pa. 


Charles  B.  Stnart, 

Consulting  Engineer,  22  WilKam  str.,  New  York. 


Trantwtne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Chief  Engineer,  Susquehanna  Railroad,  Harrtsborg,  Pa^ 


INSTRUMENTS. 


Charles  W.  Copeland, 

steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. , 


Davidson,  M.O., 

civil  and  MlnkigSngkieer.    OfBce  Swantcn  Coal  and  Iron  Co., 
61  Ex^tmge  Plate,  Baltikobi,  Md. 


C.  Floyd-Jones., 

Division  En^r  8d  and  12th  Diviaione,  lUinola  Central  R.  R., 


Gay,  Edward  F., 

state  Sngtaieer,  PbiladelpUa,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Bingliamton  Railroad,  Syracuse,  N.  T. 

llobert  B.  Gorsnch, 

Chief  Engineer  of  the  Llanos  de  Apam  B  R., 
MEXICO. 

Grant,  James  H., 

Nashville  and  Chattanooga  R.  R.,  Nashville,  Tenn. 


Theodore  D.  Judah, 

Oiilef  Engineer,  and  Oommiaaiaoer  of 

Ban  Francisco  and  Sacramento  Ballroad,  and  of 

San  Frandaco  and  Sacramento  Northern  Extension  Bailroad, 

Sar  Pbabcisgo,  CaL 


S.  W.  Hill, 

Mtaung  Eng'r  and  Surveyor,  Eagle  River,  Lake  Supwior. 


Ellwood  Morris, 

l^nrrinaar  S  Daaphjn  and  Susquehanna  Bailroad. 
rjllgllieer  \  AHentown  Railroad. 

Habbibbcbo,  Fbbba. 


Mills.  John  B.,  Civil  Engineer, 

Sacketa  Haroor  and  Saratoga  R.  R.,  24  William  St.,  N.  Y. 

Saml.  &  G.  H.  Nott, 

Civil  Engineera,  No.  6  Nilea"  Building,  Cbange  Avenue,  Boaton 


Richard  Patten  &  Son, 

MANUFACTURERS  of  Matbematical  Instruments  to  tha 
U.  S.  Government,    Mo.  28  South  st,  Baltivobb,  Md. 

James  W.^^een, 

264  Chestnut  st.,  Phila.,  has  for  sale  Engineers'  Levels, 
Transits,  Chains,  Tapes,  *c.    Priced  catalogues  by  mail  gratia. 

Swiss  Drawing  Instruments. 

SUPERIOR  to  all  others.    Catalogues  graUa.    Sold  only  br 
AMSLEB  &  WIRZ,  211  Ohestout  st,  Phila.,  Pa. 

Wm.  J.  Yonng 

TEAS  removed  UsEnglneeringafld  Purveying  InstmmeatMaa 
A*-  olkctorr  to  Na  83  North  Seventh  Street,  Philadelphia. 


H.  SAWYER 

(of  the  latfi  nrm  of  SAWTBB  *  HOBBY) 

MANUFACTURER  of  TranaiU  and  Levels,  has  rcmovai 
to  Uniaa  Place,  near  Warborton  Av.,  Toidieni,  N.  T. 

Knox  &  Shaln, 

Manofketnrers  of  Engineering  Instnimenta,  Ai\  Walnntat 
PbUadelphia.    {TSte prenUume omardetLt  ' 


Osborne,  Rlehard  B., 

Civil  EngineeT,  Offlce  7S  Booth  4tb  st,  PhHadelpbla. 


Theodore  W.  Robblns, 

Olvil  Engineer  and  Land  Surveyor,  Jeraay  City,  N. 


W.  Milnor  Roberts, 

I     OMaf  KngJneer  ABagbany  TaPey  Baflroad,  Ptttabargh,  Pa. 


below  Walnat, 
PHILADELPHIA. 


W  &  L.  E,  GURLEY, 
INSTRUMENT  MAKERS, 

TROY,  N.  y. 

INVITE  the  atlaition  of  Engineera  and  Surveyors  to  tbe  In. 
stnimeots  made  at  th^  estabhatimeot. 
Poaaesstngfkcihties  unequalled  aa  tliey  believe,  by  any  oilier 
manufacturers  In  the  Union,  they  are  eoabled  to  flirnisb  ioalni- 
ments  of  aoperior  quality,  all  ower  rates  than  any  other  makan 
of  establiabed  reputation. 

We  have  recently  pub  Ashed  a  work  of  80  pagaa,  giving  a  fliU 
description  of  our  Instnimenta,  with  tlieir  a^juDtmenta,  pncea, 
Ac,  which  we  will  send  by  mail  free  of  charge,  to  all  penona 
contemplating  the  purchase  of  instnimenta. 

Addi«aa-W.  *  L.  E.  OUBLIY,  Tbot,  N.  T. 


To  Engineers,  Architects  and 
Draughtsmen. 

THE  nndersigDed  b«gs  reapeetftally  to  inform  Gentlemen  to 
the  above  profoaaiooa,  that  he  has  oonatontly  on  liand  a 
great  variety  of  instmmeMa  for  Field  aad  Ofltce  -ise. 

JAS.  PRENnOE, 
MhliUil  lAMb«Mraat,lftwT«k. 
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Railroad  Iron. 

1f\r\r\  TONS  beat  quality  Welsh  Bail*  "Krie*'  pattern, 
^KJKjyj    KaW  iba .  j«r  yard  ^nnw, l^AIi*.?*"  Oj['**D"i 


toraaloby 
Ook>b«r  18, 1860. 


VOSie,  LIVINGSTON,  *  CO.. 

Na  0  SouUi  WUUam  at.,  N.  T. 


Lord  &  Wrlg^tit, 

Ooonaellani  at  Law,  OIncinnatI  Ohio.  !•* 


u.  s. 


ROUTE 


MAIL  AND  EXPRESS 
DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  k  dUDiCY  RAILROAD. 

THE  ONLY  DmSCT  BOUTE  FBOX 
CBtCAOO    TO     AURORA,    MINDOTA,    PRINOITON, 
QALSBBCHO,  QUINCY,  BUBLINOTON,  >j»t  pabt 
or  80DTHBRM  OB  CENTRAL  IOWA,  KANSAS 
OR  NBBRASZA. 
KV   PissivosR  Traiib  leave  ibe  Cantrml  Depot,  fbot  of 
South  Water  atreet,  Cbioaoo,  dally  as  foUowa  :— 
9M  A.1I.— if  OBHiva  BzpBisa. — CodopcUdk  a*.  Mendota  with 
nnoois  Central  Kaliro«d,  oorth  for  Amboy,  Dixon, 
Oaleoa  add  DuDleitb,aouth  fbr  La  Salle,  Bloomingr- 
toD,  Deoatnr,  Spnngfleld,  Jacluonyille,  St.  Louis, 
Cairo,  Ac;  at  Oalesburg  with  Nortbem  Groaa  R.R. 
tor  Qiiiocy,  *c.:  and  at  BorUngtan  with  BurlingtOD 
and  Mienouri  River  R.  R.,  and  with  Packets  for 
'         polots  up  and  down  the  Miasisaippi  river. 
8.4ft  P.M.— iTiaixa  Sxr BMB.—HakioK  same  conaectiona  as 
abovcL 

MO   TBAIM    SATCBDAT  BVBNINO. 

Wr  ONX  TRAIN  SUNDAT,  8.46  ru. 

BAOOAOE    CHECKED    THROUGH    TO    BUR' 

USQTON  and   QUINCY. 
THROUGH  TICKBT8  can  be  procured  at  all  the  principal 
•aaterD  railroad  offlooo  and  Id  Chicago  at  the  Depot  and  at  the 
Michigan  Cenfral  R.  R.  office,  comer  of  Lake  and  Dearborn 
•tiMta,  opposite  the  Trenioot  House. 

SAM'L  POWELL,  0.  O.  HAMMOND, 

Qtn.  Ticket  Agent.  Oen.  Suji>t. 


\New  York  and  Erie  R.  R. 

On  lutd  after  Monday,  April  0,  1867,  and  until  nirtber  notice, 

^M»^         PABSKNOER  TRAINS 
J^^^A  will  leave  Pier  fbot  of  Duane  straet, 
••^W^  as  follows,  via  :— 

DtrvxiBK  BzpBBSB,  at  e\i  a.m.  for  Duaklrk. 

BcrrALO  EzrBsBS,  at  6)«  a.m.  for  BuflWio. 

Mail,  at  7)i  a.m.  for  Dunkirk  and  Buflklo,  and  intermediatt 
atktiona.— Psaaengers  by  t^is  train  will  remain  over  night  at 
Xlmlra,  tod  proceed  tlw  oMt  moroiog. 

BooBLABD  Pabbbbobb,  at  8  p.  m.,  via  Piermont,  Tor 
Buflern*s  and  intermediate  atatioiM. 

Wat  PABBBaoBB,  at  i  p.m.,  for  Newbargh  and  Middle- 
town  and  intermediate  eutiona. 

XMieBAM*,  at  6  pjB.,  for  DimUrk  and  BoflUo  and  lot«^ 
mediate  sutlons. 

Tbe  above  trains  nin  daily,  Sundays  excepted. 

NicBT  SzpBBsa,  at  43(  p.m.  for  Dunkirk,  every  day,  (az> 
cept  that  tlie  train  en  Satuiday  runs  only  to  Hornellsvllle-- 
tbence  to  Buffi'o .) 

NiOBT  ExPRBas,  at  4X  P-  m  for  BuflUo,  every  day. 

These  Bxpreas  Trains  connect  at  Bbnira,  with  the  Blmlra, 
Oanandaigua  and  Niagara  Palls  Bailroad,  for  Niagara  Falls;  at 
Bingbamtoo  with  the  Byracuy  and  Bingbfmton  Railroad,  tor 
Syracuse-,  at  Corning  with  BulTalo,  Coming  and  New  Yora 
Railroad,  for  Rocbeecer;  at  Great  Bend  with  Delaware,  Lacka 
wanna  and  Western  Bailrned,  for  bcranton  ;  at  Homellsvillo 
«1tb  the  BuflStIo  and  New  York  City  Bailroad,  for  Buffiilo  ;  at 
Bullalo  and  Dunkirk  with  tbe  Lake  Shore  Railroad  fbr 
Oleveland,  Oiactnnati,  Toledo,  Detroit.  OMnago,  etc 

HOMIB  BAMSDELLs  President 


Phlladelr<lila»  Wilmington  & 
'  A      Baltimore  Railroad. 

UNITBD  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Sutioo,  comer  o 
Brt>ad  and  Ptinie  (treeta,  Philadelphia,  at  8  80  am.  U  46, 8  and 
11pm. 

WAMM  BT  TBBOnOB  TI0EBT8  TO  TBI  BODTB. 

VrOD  New  To         WUmington $16  60 

do       (•  Norfolk........^.. .............     8  60 

Imn  PsCaddpliia  to  Wilmingtoo^.... ... . .  14  Oo 

4o       do  Norfolk..... .............M...^     0  60 

do       do  Petersburg.................. .    B  00 

do       do  RvJunood.. ...    8  00 

VABB  BT  TBIKJUOH  TIOKBTB  TO  THB  WBgff. 

Vrom  Mew  York  to  Olucinnati....  ....  ....  ....  ....  ....917  00 

do       do  LouiaviUe 19  00 

f  !0»n''t:w  York  to  InAanapolis_.  .... 19  00 

i'r-tai  PL.iadc![:t!ta  to  Oincinnati  ........... ....  18  00 

do       do  Lootaville.... ....18  00 

Am  estn  cterge  wiU  be  autde  for  oeeta  aod  aute  rooma  on 
Id  tk«  UM  O lOftOl  A.  VAJULIS  BHf^U 


Q.  G.  LOfiDELl.     H.  S.  McCOMBS.     D.  P.  BUSH. 

BUSH  &  LOBDELL, 

WILMINGTON,    DELAWARE, 

MANUf  ACTUEER8  OP 

CHILLED  WHEELS 


AND 


TIRE  8, 

FOR  RAILROAD  CARS 


ABB 


Locomotive  Engines, 

ABE  PREPARED  TO  EXECUTE  PBOMFTLT 
ORDERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE. 

IVITH    OR    MTITHOUT    AXLBS. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BBST  MANNER,  AT  TBI  ■HOBTBST  NOTICE, 

AND  ON  THE  MOST  REASONABLE  TERMS. 


BALL'S 
PATENT   JACK    SCREW. 


k 
t 


I 


to 

L.  8  IB.  12 1&  0  ia.  IT  in. 
t  laia.  aOia  17 in.  801a 
&  18  Id.  28  IB.  S4  ia  40  in. 


i 

$8 

U 
14 


Forialeby 


A  20  ia  88  ia  38  bL  66  In.  16 

6.34in.42in.8Bin.e2in.  SO 

BBIDOEI  A  BROTHER. 
04  Gtmrtlmn4t  t.,  N.  Y. 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  Jane  I°d,  im. 


BVDIANA   CENTRAL 

RAILWAY  COMPANY. 

$^50,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR.    8  A  Ij  B. 

W£  offer  for  aale  $260,000  of  the  Second  Mortgaee  Bond* 
of  tbe  Indiana  Central  Railway  Company,  hearing  iat«^ 


THE  atteniion  of  Railroad  Companies  li  eameetly  «oll(;ited 
to  thia  Chair  aa  the  beat  yet  Invented  to  aecure  the  track 
agtinst  theevila  of  bad  Jolnta,  rendering  it  aa  imooUi  as  a 
continunua  rait 
Vor  any  lufurmation  address  tbe  Patentee, 

JAMES  H.  MORLEY. 

St.  Louu,  Mo. 
or  SAUniL  SMALL, 
SmU  JBoston,  Maw. 


To  Railroad  Companies 

A  CIVIL  and  MIOHANIOAL  BNOINEIR  of  first  ratr 
theoretical  education  and  practical  esperience  in  Rail- 
roa<1  Machinery  and  in  the  auperintendence  of  railroads,  and 
wboia  at  preeeot  engaged  aa  a  Mechanical  Drau^^btsman  am: 
uonsiructor  on  a  leaUiug  road,  offHra  his  aetvicea  to  Railroad 
Oompanies  and  others  aa  Master  of  Bepaira.  Address  J.  M. 
at  the  oOoe  of  tbe  Am.  BAii.BoaB  Jovmaaj.1 


est  at  tbe  rate  of  10  p^r  cent  per  annum.  Couions  payabla 
l(t  Ju!y  an<1  1st  January  in  New  York ;  principal  redeemab  s 
at  tbe  same  place  in  18bZ 

This  road  is  completed  and  in  saccessfUl  operation,  la  T3)( 
miles  long,  oommenciog  at  tbe  Ciry  or  laUianapoii!-,  the  oapluj 
of  the  btaie  of  Indiana,  and  ttrminatiog  at  tbe  Ohio  State  Uoe 
near  Kicbmond,  Indiana,  connecting  with  tbe  Dayioa  anj 
Western  Railway. 

This  road  is  one  of  great  importance ;  Is  in  excellent  order 
and  doiug  a  large  and  profitable  buaiu'  S'.  The  Company  alw 
operates  tbe  Dayton  and  Wfstem  road,  S0)i  milee— the  «faol« 
line  100  miles  long  Tbe  eamlDgs  of  the  two  lines  for  lui 
were  $321,400;  for  1866,  $360,160,  and  for  186«,  t484,0(H 
each  year  shoirin»r  a  large  iucreaae  ovnr  tbe  preceding  ous, 
and  the  last  year  $112,604  oyer  that  of  1864 ;  and  the  m*  ntii 
of  January,  1867,  ahowa  an  increase  of  $3,208  over  tbs  same 
month  in  1866. 

The  working  expenses  of  the  line  fbr  the  past  year  haTe  been 
less  than  34  per  cent  of  the  gross  earnings ;  aou  the  whole  ejk 
pfuaea,  including  repairs  of  tracli,  depots,  bridges,  wo  d 
nouses,  etc  ,  etc.,  aod  including  coosiderab  e  expenses  properly 
in  oonatruction,  such  as  covering  and  weaiher-boardiiig 
bridges,  buikliog  additional  depots,  water  stations,  filling  up 
drpot  grounds,  ballasting,  etc.,  are  less  than  48  per  cent.  s( 
the  gross  earnioga  These  (aois  will  apiiesr  by  Uie  company's 
report  fbr  1866,  which  may  be  had  at  our  office. 

Tnia  Company  operates  the  entire  line  between  Indianapolis 
aod  Dayton,  each  Company  furnlabiog  an  equal  propjriloo  of 
rol  lag  stock,  in  proportion  to  length  of  ilne,  and  puyiag  tbs 
working  expenaes  out  of  tbe  gross  earnings.  Oi  the  cei  earn- 
ings this  Company  ia  entiiled  to  71  per  Cent.,  anit  pay  the  Day- 
ton aud  Western  Company  29  per  cent 

This  lino  connects  at  Richmond  directly  wi'h  Cincinoati,  sal 
St  Dayt'>n  with  Columbus,  Baltimore,  Philadelphia  and  New 
Tork,  and  a'ao  with  the  Lakes  ;  and  on  the  completion  of  ibs 
Piiteburg  and  Steubent'liie  road,  it  will  he  thu  ahoriest  Itos 
between  New  York,  ludianapolis  and  8t  Louis. 

An  inspection  of  tbe  map  will  %hsm  that  tbU  is  a  pari  of  the 
greit  railway  Ime  from  New  York  and  Phi!adel|ibi<i  by  Pitts- 
burg, Columbus  and  Daytoo,  Ohio,  and  Indiuaapolia  and  Xaris 
Hants,  Indiana,  to  St.  Louia 

This  Railway  traveraea  the  o'dest  settled,  l>est  cnltirated, 
most  populous  and  wealtby  poition  of  iDdi.na, 

No  other  portion  ef  the  Missisi-ippl  Valley  is  equal  to  ths 
country  or  aod  near  the  Ilne  of  this  road  and  its  immediate 
connections,  in  ia:iprovements,  wealth  and  productyetie-'S,  and 
tbe  pusaenger  earnings  of  the  road  are  very  large,  ($302,1 8J, 
out  of  a  total  amount  of  $484,000  for  1864,)  and  inorMsing 
greatly. 
The  entire  cost  of  tbe  road  Is  about  $2,100,000. 
The  tirst  morigaKe  is  for  (603,000,  at  7  per  cent.,  maturiiV 
in  ten  years  f^on  this  time,  and  the  two  mortgages  will  consti- 
tute the  entire  indebtedness  of  tbe  Company. 

Tbu  srcond  mortgage  la  fur  $700,000  \  nut  mere  tban  $600  ■ 
000  will  be  needed  to  be  sod. 

The  object  of  matitng  this  debt  is  to  pay  off  a  smsll  amotint 
of  floating  debt  of  the  Company,  and  certain  Income  ikwdi 
maturint;  wiUiin  tbe  present  s>  d  the  next  year. 

We  iliink  tbeae  Bonds  most  amply  s-cured.  The  Compsi^ 
has  heretofore  paid  an  amount  of  interest  equal  to  liie  airccct 
on  the  two  mortgages,  through  tbe  most  stringent  times,  with- 
out a  sing  e  tai  ure ;  and  ^e  think  the  ean  Iiikh  must  rciLtiote 
Ui  incroxse  for  many  years  In  about  the  rato  of  previous  yeats, 
whi'  h  will  not  only  piy  all  expenses  and  interest,  but  tundfcoms 
dividends  to  ctockholdera. 

The  Company  has  paid  six  per  cent.  In  dividends  ont  Of  tbe 
net  earniiigs  of  tbe  past  year,  leaving  a  surplus  of  neariy  4  per 
cent,  on  the  stock. 

The  Company  will  bsre  left  sssets  in  real  estate,  takra  Ibr 
stock  and  debts  due  fbr  real  estate  sold,  of  about  $t4O,000, 
which  will  be  rea'Ized,  and  which  will  conatliute  a  fund  to  re- 
duce their  Indebtedness. 

These  Bonds  will  be  exchanged  for  any  Ot  tbe  10  per  cent 
BonJs  of  the  Compsny,  (ailing  due  within  the  next  two  yean, 
at  par,  on  application  to  us  at  aay  time  before  they  are  dis- 
poeed  of 

We  think  these  Becuritles  a  aalb  and  most  desirable  inTWt- 
ment,  and  commend  them  as  such  to  our  frier-ds 

For  any  other  or  further  informailoa  on  tbe  subject  Of  Uuie 
securities,  apply  to  us  at  our  office. 


Nbw 


WIN8L0W,  LANIER  4t  CO. 
YoBK,  Peb'y  16, 1867. 


hlWuau. 


Railroad  Spikes  and  Wrought 
Iron  Fastenings. 

THS  TROT  IRON  AND  NAIL  PACTORT,  ezclusiye owner 
of  all  Henry  Burden's  Patented  Machinery  fv  maiting 
9pUce»,  have  (kcilities  for  manufacturing  large  qusitjties  upoo 
short  notice,  and  of  s  quality  unsurpassed. 

Wrought  Iron  Chairs,  Clamps,  Keys  and  Bolts  for  Railroad 
(katemngs,  also  made  to  order.  A  fUll  assortment  of  iBiup  sad 
Boat  Spikes  always  on  band. 

All  ordeia  addressed  to  tbe  Agent  at  the  Paotory  will  reoeiv* 
immediate  attention.  WM.  P.  BURDEN,  Agent, 

Troy  Irtm  and  Nail  factory,  Troy,  N.  T.  . 


Railroad  Iron. 

THB  "MONTOUR  IRON  COMPANY"  la  prepared  to  e» 
eoute  orders  for  RAILS  of  tbe  luaai  patterns  tnd 
weigbts,  and  of  any  required  length,  not  exceeding  80  'set  per 
tail    Apply  to  THO&  0HAMBIR8,  President, 

Ha  4$  Smbaafe  PUw,irair  YoME. 


-.A;.» 
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STEAM  NAVI6ATI0N,  COMMERCE,  MINING,  MANUFACTURES. 


iMii'^ 


HENIiY  y,  POOR,  Editor, 
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to  abont  800.  It  would  also  make  St.  Louis  the 
winter  market  of  all  that  highly  productive  section 
through  which  the  road  will  pass. 


llUBttta  RlTer  Railroad. 

An  attempt  is  making  by  a  number  of  gentle- 
men interested  in  this  railroad  to  induce  the  capi- 
talists of  St.  Louis  to  assist  in  its  construction, 
from  Peoria,  through  Pekin,  Havana  and  Virginia 
to  Jacksonville,  where  it  will  intersect  the  Qreat 
Western  Railroad  of  Illinois.  The  road  from 
Peoria  to  Pekin  (11  miles)  is  under  contract;  and 
the  remainder  from  Pekin  to  Jacksonville  (70 
miles)  was  to  have  been  put  under  contract  on  the 
6th  inst.  We  understand  that  $600,000  have  al- 
ready  been  suhscribed— and  Jacksonville  will 
probably  vote  to  subscribe  850,000  more.  The 
following  is  the  Chief  Engineer's  estimate  of  the 
cost: 

Graduation,  masonry,  &c $695,930 

86  miles  superstructure  (3>^  sidings) . .      839 ,725 
Ballasting,  equipment,  Stc 419  900 


^ot*l 81,966,666 

—An  average  cost  per  mile  of  824,000. 

The  completion  of  this  road  wiU  afford  the  most 
direct  route  between  Galena  and  Rock  Island  and 
8t.  Louis— redaciog  the  dlsUmoe  trom  890  mUet 


Plftaburg,  Fort  Wayn*  and  CUteago  R.  R. 

The  Pittsburg,  Fort  Wayne  and  Chicago  Rail- 
road Company  have  executed  a  mortgage  to  John 
Ferguson  and  Thomas  E.  Walker,  Esqs.,  of  their 
whole  lino  of  465  miles,  to  the  amount  of  ten 
million  dollars,  intended  to  be  a  first  and  only  lien 
on  the  road,  with  the  twofold  object  of  providing 
an  adequate  security  for  the  payment  of  the  Con- 
struction Bonds,  amounting  to  $3,600,000,  and  for 
the  issue  of  Redemption  Bonds  to  the  amount  of 

600,000.  In  explanation  of  this  step  they  have 
issued  a  very  comprehensive  and  detailed  exhibit 
of  the  financial  affairs  of  the  company,  up  to  De- 
cember 31,  1866,  and  also  a  statement  of  the  his- 
tory, present  condition  and  future  prospects  of 
this  road. 

The  mortgage  bears  date  January  1, 1857.  The 
Construction  Bonds  bear  the  same  date,  and  are 
for  $1,000  each,  payable  January  1,  1887,  with 
7  per  cent,  annual  interest,  payable  half-yearly  at 
New  York.  The  Redemption  Bonds  are  of  the 
same  tenor,  and  payable  at  the  same  time  and 
place.  To  provide  lor  them,  a  sinking  fund  of 
throe  fourths  of  one  per  cent,  on  the  bonds  issued 
is  to  be  set  apart  for  10  years  from  January  1, 
1868  ;  and  afterward  of  one  and  a-half  per  cent., 
to  be  placed  in  the  control  of  three  commissieners 
for  the  redemption  of  the  Bonds  at  maturity. 

The  Pittsburg,  Fort  Wayne  and  Chicago  Rail- 
road Company  has  been  created  by  the  consolida- 
tion of  the  Ohio  and  Pennsylvania,  Ohio  and  In- 
diana, and  Fort  Wayne  and  Chicago  railroad  com- 
panies. The  0.  &  P.  R.  R.  Co.  was  chartered  in 
Ohio  Feb'y  24,  1848,  in  Pennsylvania  April  11, 
1848,  and  organized  in  June,  1848.  It  was  the 
pioneer  road  from  Pittsburg  westward,  and  was 
finally  completed  and  opened  for  business  April 
11,  1863,  from  Alleghany  City  to  Crestline,  187 
miles.  The  0.  &  I.  R.  R.  Co.  was  incorporated  in 
Ohio  March,  20, 1860,  and  in  Indiana  Jan'y  16, 
1851,  and  organized  soon  after.  Work  was  com- 
menced in  the  spring  of  1862,  and  on  the  first  oi 
November,  1854,  it  was  opened  for  business  from 
Crestline  to  Port  Wayne,  131  miles.  The  Ft.  W. 
&  Cb.  R.&.  Co.  wfs  iacoipor»(ed  ia  Indiaiu, 


May  11,  1862,  and  in  Illinois,  Fab'y  6,  1863- bM 
been  located  and  20  miles  completed,  making  in 
all  a  continuous  line  ot  338  miles,  of  the  uniform 
gauge  of  4  feet  10  inches  from  Alleghany  City  to 
Columbia  on  the  direct  line  to  Chicago.  On  the 
6th  of  May,  1856,  articles  of  consolidation  be- 
iween  the  three  companies  were  agreed  upon  by 
committees  appointed  by  the  Boards  of  Directors, 
and  were  soon  after  ratified  by  the  stockholders 
of  each  road.  The  organization  was  perfected 
August  1, 1866,  fl-om  which  date  the  operations  of 
the  Pittsburg,  Fort  Wayne  and  Chicago  Company 
commence.  November  lOtb,  the  road  was  opened 
to  Plymouth,  46  miles  from  Columbia,  and  383 
from  Pittsburg. 

The  following  is  a  statement  of  the  financial 
condition  of  the  three  companies  prior  to  consolU 
datioo,  April  1, 1856: 

Floating 
Capital  Stock.        Bonds.  Debt. 

0. 4P $2,651,030      $3,841,000      $398,126 

0.  &I 1604,377        1,702000        341,050 

Ft.W.  dtC.     1,787,484        1,204,000        312,760 

ToUl.. $5,942,891      $6,747,000  $1,061^ 

Total.  Total  Cost. 

0.  &  P $6,890,166  $6,186,088 

0.  &  1 8,647,427  8,432,068 

Ft.W.  &C 8,304,244  1,916,704 

Total $13,741,827  $11,634,845 

The  following  table  shows  the  equipment 

each  road  April  1,  1866 : 

Other 
Engines.    Pass.  Cars.   Bag.  Cars.      Cars. 

0.  &P 61  42  11  608 

0.  &I 13  U  $  246 

Ft.W.  &C..  6  ..  ..  12 

Total..  70  54  17  866 

The  following  table  shows  the  operations  of  the 

roads  prior  to  consolidation,  to  the  close  of  1866  : 


OHIO   a    PENNSTLVANU    R.    R. 


Passengers 
Year.  carried. 

1861 66,206 

1862 236,033 

1863 868,738 

1854 434,190 

1866 424,901 


Earnings  of 
pass'ger  trains. 
$30,074  69 
231,081  64 
476,066  97 
684,765  08 
644,849  91 


Earnings  of 

fr'ght  do. 

$2,268  68 

84,0.36  89 

191,937  62 

426,871  10 

831,473  80 


Total.  1^10,068  $2,006,828  19  $1,086,687  U 
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Total  EnroiDgf). 

1861. S31>,843  12 

1852 SlS.llS  63 

1868 668,004  49 

1864 1,111,626  18 

1866 976,323  71 


Total $3,103,416  03 

Prior  to  April  11, 1858,  the  above  eamiogs  were 
on  a  partially  completed  road ;  sabseqncnt  to  that 
time  the  earnings  were  upon  the  whole  length  of 
road  of  187  miles.  ■   > 

OHIO   ft   INDIANA    R,    R. 

A  small  portion  only  of  the  Ohio  and  Indiana 
road  was  in  operation  in  1853.  Its  annual  earn- 
ings, from  the  commencement  of  1854,  were  : 


.'    -V,..     Passengers 
carried. 

1864 71,440 

1866 95,426 

1860,  7  months 


EamiDfs  from 
PasueDgers. 

S79,429  20 

148,816  10 

64,029  16 


Hsu. 


Do.  from 
Freight. 

$37,449  90 
98,863  41 
89,663  83 

ToUl. 
.$116,879  10 

1866 247,179  51 

1866 99,480  91 

Only  20  miles  of  the  Fort  Wayne  and  Chicago 
were  opened ,  not  enough  to  i^irnish  any  indication 
of  the  traffic  when  completed. 

The  following  table  shows  the  earnings  for  seven 
months  after  the  consolidation : 


Freight. 
August  ...$77,835  64 

Sept. 81,188  93 

Oci 88,377  24 

Nov 71,448  27 

Dec 68,476  86 

January...   64,618  74 
February..  49,693  63 


Passengers. 

$67,076  88 
84,434  40 
86,221  26 
67,414  61 
62,907  40 
43,306  24 
54,162  94 


Express.  I 
$2,221  06 
2,171  60 
4,192  09 
3,958  80 
4,678  21 
4,139  29 
8.220  00 


Total, 
7  m's.  $490,939  81 


$415,523  i; 

Mail. 

August $2,9^*0  00 

September 8,883  54 

October 3,888  64 

November 8,88»  64 

December 3,883  64 

January 8,490  63 

February 8,490  68 


$24,680  54 

ToUl. 
$149,583  02 
1/1,678  47 
182,674  12 
147,704  72 
129,946  00 
115,464  90 
110,467  20 


Total,  7  months $26,416  42    $1,007,462  43 

Two  principal  divisions  for  the  working  of  the 
road  have  been  established,  the  Eastern  from 
Pittsburg  to  Crestline,  187  miles ;  the  Western 
from  Crestline  to  Chicago,  278  miles.  The  engine 
houses,  etc.,  for  tho  Eastern  division  will  be  lo- 
cated at  Alliance,  82  miles  west  of  Pittsburg ; 
thoso  for  the  Western  division  at  Fort  Wayne,  147 
miles  east  of  Chicago.  The  company  own  land  at 
Pittsburg  to  the  value  of  $150,000;  at  Alleghany 
some  20  acres  with  a  canal  front  of  700  feet ;  a 
large  quantity  at  Alliance  and  Crestline;  150 
acres  at  Fort  Wayne,  and  an  undivided  half  of 
40  acres  at  Chicago,  with  a  large  and  valuable 
water  front,  valued  at  $140,000. 

The  capacity  of  the  road  to  earn  money  depends 
1.  on  the  local  traffic;  2.  on  the  lateral  connec- 
tions ;  3.  on  its  position  as  a  great  through  route. 
In  respect  to  local  traffic,  it  has  great  advantages. 
Pittsburg,  the  eastern  terminus,  has  about  76,000 
inhabitants,  and  Alleghany  City  from  30,000  to 
85,000.  Within  an  area  of  five  miles  square,  there 
are  about  400  manufactories;  300  wholesale 
houses,  doing  a  business  of  $26,000,000  to  $80,- 
000,000  per  year;  extensive  coal  and  lumber 
ards,  and  T«noaa  othor  br«n<^ies  of  prodttctive 


industry,  Scarcely  any  city,  of  equal  population, 
in  tho  country  can  furnish  so  large  a  tonnage  for 
railway  transportation. 

Tho  progress  and  business  of  Chicago  are  too 
well  known  to  need  any  statement  from  as.  The 
value  of  the  basiness  at  the  termini  of  this  road 
can  re.-idily  be  appreciated.  '  Besides  this,  it 
passes  throngh  almost  the  moet  populous  part  of 
PeDn8yIvai.ia,  Ohio,  Indiana  and  IHiooifi.  The 
aggregate  valuation  of  ihe  counties  through  which 
it  is  located  (except  Cook  County,  111.)  is  $148,- 
006,974,  greater  than  tb«  whole  valuation  of  Indi- 
ana in  1850.  These  facts  are  cited  and  show  the 
capacity  and  progress  of  the  region  thromfh 
which  the  road  passes.  As  to  its  lateral  connec- 
tions, and  position  as  a  throngh  route,  a  glance  at 
its  situation  on  the  map,  with  a  recollection  of  the 
immense  trade  carried  on  between  the  West  and 
tho  seaboard,  will  serve  to  exhibit  them  to  the 
best  advantage.  The  following  are  the  connec- 
tions with  the  distance  of  each  from  Pittsburg : 

1.  At  Rochester,  26  miles,  with  the  Cleveland 
and  Pittsburg  railroad. 

2.  At  Darlingto^,  38  miles,  with  Cleveland, 
New  Castle  and  Pittsburg  railroad. 

8.  At  Alliance,  82  miles,  with  Cleveland  and 
Pittsburg  railroad. 

4.  At  Orrville,  123  miles,  with  Cleveland,  Zanea- 
ville  and  Cincinnati  railroad. 

5.  At  Lakcviile,  146  miles,  with  Springfield, 
Mt.  Vernon  and  Pittsburg  railroad. 

6.  At  Mansfield,  174  miles,  with  Sandusky, 
Mansfield  and  Newark  railroad. 

7.  At  Crestline,  187  miles,  with  Cleveland,  Col- 
umbus and  Cincinnati  railroad. 

8.  At  Forrest,  228  miles,  with  Mad  River  and 
Lake  Erie  railroad. 

9.  At  Lima,  269  miles,  with  Dayton  and  Michi* 
gan  railroad. 

10.  At  Fort  Wayne,  318  miles,  with  Toledo, 
Wabash  and  Western  railroad. 

11.  At  Plymouth,  883  miles,  with  Cincinnati, 
Peru  and  Chicago  railroad. 

12.  At  Roselle,  413  miles,  with  New  Albany  and 
Salem  railroad. 

1 3.  At  Valparaiso,  4&2  miles,  with  Cincinnati 
and  Chicago  railroad. 

14.  Near  State  line,  with  Michigan  Central  rail- 
road. 

All  these  advantages,  the  Directors  think,  es- 
tablish the  following  points : 

1.  That  the  foundations  of  the  Pittsburg, 
Fort  Wayne  and  Chicago  railroad  are  laid  deep 
and  strong  in  local  interests  and  wants ;  that,  as  a 
local  road,  it  must  ever  be  valuable  and  profitable. 

2.  That  on  its  completion,  it  will  become  a 
great  and  permanent  avenue  of  travel  and  of  com- 
merce between  the  Eavt  and  West. 

3.  That,  in  view  of  its  lateral  connections,  its 
grades,  alignments  and  shortness  of  line,  it  is  (for 
the  whole  distance  mea&ured  by  its  line)  the  best 
through  route  between  the  East  and  West.  Com- 
bined with  the  Pennsjlvania  line  from  Pittsburg 
to  Philadelphia,  and  by  the  Camden  or  the  Allen- 
town  route  to  New  York,  it  is,  in  fact,  as  it  may 
be  called  in  name,  a  national  Central  line,  superior 
to  any  other  from  the  seaboard  to  ihe  West. 

As  before  stated,  388  miles  of  the  road  are  in 
operation,  leaving  82  miles  from  Plymouth  to 
Chicago  to  be  completed.  The  contracts  for 
grading,  ties,  etc.,  are  made,  and  4,000  tons  of 
rails  purchased.  This  amount  of  iron  will  carry 
the  track  to  Roselle,  to  which  point  it  will  be 


completed  by  JiUj  or  August.    Probably  tixe  «».  [oompany's  affairs^  April  Istj  1867 ; 


tire  road  will  be  finished  by  a  year  from  this  time. 
The  estimate  of  the  Chief  Engineer,  Geo.  W. 
Leufier,  Esq  ,  as  to  the  total  amount  required  to 
complete  and  equip  the  whole  line  is  $2,809,200. 

The  cost  of  the  road  to  March  1, 1867,  is  about 
$18,000,000.  By  the  articles  of  consolidation,  the 
capital  stock  is  fixed  at  $16,000,000.  The  present 
stock  account  is  about  $6,000,000,  the  stock  held 
by  municipal  and  other  corporations  being  $2,- 
150,600  :  and  by  piivate  subscription,  $3,849,450. 

The  following  statement  shows  the  nature  and 
amount  of  the  funded  debt : 

OHIO    &    PENNSYLVANIA    COMPANY. 

1st  Mortgage  Convertible  7  per  cent., 
due  July  1, 1865 $1,000,000 

Do.        do.        do.         Jan'y  1,  1866..      760,000 

2d  Mortgage  Income,  7  per  cent.,  due 
April  1,  1872 1,991,000 

Alleghany  Bridge  Convertible  7  per  ct , 
due  May  1,  1876,  whole  issue,  $260,- 
000,8old 67,600 

OHIO   ft    INDIANA    COMPANY. 

1st  Mortgage  Convertible  Bonds,  7  per 

cent.,  due  August  1,1867 $1,000,000 

2d  Mortgage  Convertible  Bonds,  7  per 
cent.,  due  October  1, 1873,  whole  is- 
sue  $500,000 

Cancelled 120,000 

Sold 380,000 

3d  Mortgage  Cenvertible  Bonds,  7  per 
cent.,  doe  September  lat,  1864,  whole 

issue « $260,000 

Canoelled 283,000 

Sold 17,000 

FORT   WAYNE    ft    CHICAOO   COMPANY. 

1st  Mortgage  Convertible  Bonds,  7  per 
cent.,  due  July  Ist,  1878,  whole  is-  *^ 

sue $1,260,000 

Unsold 231,000 

Sold 1,029,000 

Real  Estate  Convertible  Bonds,  7  per 
cent,  due  April  1, 1874 600,000 

The  floating  debt  is  not  far  from  $1,200,000, 
maturing  during  the  year,  and  subsequently.  This 
debt  will  be  rapidly  diminished  by  the  proceeds 
of  bonds  now  in  market  and  by  proceeds  of  $860,- 
000  Real  Estate  Bonds. 

Besides  the  assets  in  the  road,  the  company 
own  a  large  amount  of  real  estate  in  Chicago, 
Fort  Wayne  and  Pittsburg,  and  there  are  unpaid 
subscriptions,  on  which  probably  $50,000  will  be 
realized. 

The  rolling  equipment,  March  1,1867,  consisted 
of  76  engines,  64  passenger  cars,  and  840  baggage 
and  freight  cars.  This  is  to  be  largely  increased 
during  the  summer. 

To  complete  the  road,  the  company  rely  on  the 
net  earnings,  the  unpaid  stock  subscriptions,  and 
the  sale  of  the  following  bonds  : 

1.  $181,000  Fort  Wayne  and  Chicago  1st  Mort- 
gage Bondf ,  of  wbich  68,  equal  to  $68,000,  are 
sold,  but  not  paid  for. 

2.  $197,600  Alleghany  Bridge  Bonds.  ' 
8.  $860,000  Real  Estate  Bonds,  devoted  to  pay- 
ment in  part  of  unfunded  debt,  as  before  stated. 

4.  $3,600,000  of  Construction  Bonds,  secured 
under  the  general  mortgage.  ;-. 

If  these  securities  are  promptly  negotiated,  the 
finances  of  the  company  will  at  once  be  placed  in 
an  easy  condition,  the  work  bo  speedily  completed, 
the  unfunded  debt  extinguished  as  it  matures, 
and  the  large  and  increasing  earnings  of  the  road 
will  warrant  a  handsome  cash  dividend  to  stock- 
holders during  the  ensuing  year. 

The  following  is  the  general  statemeot  of  the 
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OENEHA;i  STATEMENT. 

CoDStrnctioD  1st  August  of  the 

three  roads  embraced  in  the 

consolidation SI  1,260,079  04 

Gonstraction  claims  af ainst  0.  db 

P.  R.  R.  Co.,  paid  since  August 

1st,  1866 88,732  44 

CODStructioB  claims  agaioM  0.  &> 

I.  B.  R.  Co  ,  paid  since  Aagast 

Ist,  1866 28,746  26 

GoDBtraction  claims  against  Ft.W.      .    ,  .. 

&,  C.  B.  R.  Co.,  paid  since  Aug. 

1st,  1866 19,810  47 

Construction    disbarsemeots    on 

the  Eastern  divisicD 180,624  71 

Western  diTision 251,019  81 


«11,718,611  98 


Materials  on  band  in  Alleghany 
shop 

Do.  do.  Orestline   do. 

Cash 

Real  estate 

Stock  of  0.  &  P.  B,  B.  Oo. 
redeemed 

Stock  in  Spriugfleld  aud  Mt.  V. 

B.  B.  Co 

Discount  on   0.  &  P.  R.  R.  Co. 

bridge   bonds,    paid  sincu    Ist 

Angast S9S0  00 

Discount  on  Ft.  W.  & 

C.  B.   B.    Co.    Ist        '   .      : 
Mortg.  Bonds,  paid 

since  Ist  August....  68,861  66 
Premium  on  Stock  O. 

dt,  P.  B.  B.  Co 630,029  40 

Premiom  on  Stock  Ft. 

W.  dtO.  B.  B.  Co...  71,888  78 
Discount    on    sale    of 

Pennsjlv.  B.  B.  Co. 

bonds 2,976  00 


1 


36,630  68 

25,807  66 

3  420  01 

,022,794  68 


126,860  00 
77,600  00 


678,684  79 


>-    :       Vo  «18,684,199  44 

Capital  Stock..... $6,919,400  00 

Scrip 69,724  66 

Fractional 6,019  62 

$6,994,144  17 

FDNBED  DEBT.  i '  '  .^" 

Ohio  &  Penn.  R.  R-  Co,  Ist  mort^.  K    ]-: 

bonds 81,000,000  vv.     .  .    . 

Po.        2d  mortg.  bonds..      750,000   '■■■'''[  ^  ■;, 
Do,        Income        do.        1,991,000  r'- 

Do.        Bridge  do.  46,600  V  /" 

Ohio  &  Ind.  R.  B.  Co.  Ist 

mortage  bonds 1,000,000 

Do.  2d  do.    880,000 

Do.  8d  do.     17,000 

Ft.  W.  &  C.  R.  R.  Co.  1st 

mortgage  bonds 972,000 

Do.  Real  estate 500,000 

6,666,600  00 

Profit  on  redemption  of  0.  &  P.  B.  B. 

Stock 25,710  00 

Floating  debt 689,827  60 

Ket  earnings  for  6  months 819,611  77 


$18,684,199  44 
The  officers  of  the  road  are  Geo.  W.  Cass,  Pitts- 
burg,  President;  Joseph  R.  Edgerton,  Ft.  Wayne, 
.    Vice  President ;  Wm.  Robinson,  Jr.,  William  Wade, 
...    Pittsburg ;  John  Edgar  Thompson,  Philadelphia; 
;>■     Chas.  T.  Sherman,  Mansfield  j    Chas.  M.  Russell, 
Massillon;     John    Larwill,     Wooster;     Bobert 
McKelly,  Upper  Sandusky;  Samuel  Hanna,  Ft. 
Wayne;  William  WUliams,  Warsaw;  A.  L.  Wheel- 
er, Plymouth ;  Wm.  B.  Ogden,  John  Evans,  Chi- 
cago; Theodore  T.  Moran,  New  York,  Diiectors. 
T.  D.  Messier,  Sec'y  and  Auditor ;  Joseph  H. 
Moore,  Superintendent;  George  W.  Lenffer,  Chief 
Bogioeer, 


Brltlab  Kaat  India  Ooiapany. 

The  British  East  India  Company,  according  to 
recent  and  authentic  documents  before  us,  uow 
rules,  directly  or  indirectly,  an  empire  of  1,600,- 
000  square  miles,  with  a  population  of  more  than 
one  hundred  and  sixty  miliioL'S.  This  vast  em- 
pire, no  less  remarkable  for  iia  healthfulneess  aud 
the  beauty  of  its  scenery,  than  for  its  extent,  cm- 
braces  almost  every  variety  of  i»oil  and  climate, 
prodnciof;  not  only  the  cereals  of  the  North  and 
the  tropical  fruits  of  the  Sontn,  but  many  valuable 
arlides  of  commerce  peculiar  to  the  East  The 
nominal  money  capital  of  the  Company  is  set 
down  at  £16,000,000  sterling,  or  eighty  million.'" 
of  dollars.  Its  annual  revenues  are  ebtimated  at 
one  hundred  and  thirt>-five  millions,  and  with  the 
development  of  country,  and  the  consequent  en- 
larged trade  of  the  Company,  they  are  aanually 
increa&iog. 

The  East  India  Company,  at  date  of  laf>t  report, 
consisted  of  1750  stockholders,  privileged  to  meet 
in  general  counoil.  The  holder  of  S5,00O  of  slock 
has  one  vote ;  of  $16,000  two ;  of  $80,000  three ; 
aud  of  $50,000  four ;  provided  always  be  has  been 
in  possession  of  the  same  twelve  months.  The 
whole  number  of  votes  at  tbe  present  time  is  es 
timated  at  about  2,600.  These  stockholders,  thus 
qualified,  meet  once  in  three  months,  in  general 
council.  They  ^lect  the  court  of  directors  aud 
board  of  control,  in  whom  is  vested  the  actual 
government,  we  bad  almost  said  the  soveieignty 
of  India. 

The  employees  of  the  Company  are  divided 
Into  five  distinct  classes — civil,  clerical,  medical, 
military  and  naval ;  comprising  nine  or  ten  thou- 
sand persons.  Tbe  salaries  of  tbe  principal  i>fll- 
cers  are  aa  follows  : 
Governor  General,  $125,000,  perquisites 

$200,000 $325,000 

Members  of  Governor's  Council 48,<»00 

Bishops.. $12,000  to    23,000 

Law  Judges,  thirty  in  number 16,000 

Collectors  and  Magistrates,  forty-five,  $6- 

vUU  lO  a...  ••••  .•••  ....  .........  ....        19  ,Uvv 

In  striking  contrast  with  these  salaries  is  tbe 
pay  of  tbe  native  soldiers,  (sepoys)  5^d  per  day, 
from  which  it  would  appear  far  better  to  be  Gov- 
ernor General  of  India  than  a  sepoy. 

Territorial  aggrandizement  Is  an  established 
principle  of  this  anomalous  corporation-  Tbe  do- 
main acquired  the  last  few  years,  during  the  ad- 
ministration of  tbe  Marquis  of  Dalbousie  alone, 
comprises  many  thousand  square  miles — whole 
empires  rather— adding  £4,280,000,  $21,400,000, 
as  follows: 

Pnnjaab ,£1,600,000    $7,600,000 

Pegu 270,000       1,350,000 

Nagpore 410,000      2,060,000 

Oude 1,400,000      7,000,000 

Satarrah 160,000         750,000 

Shousi 60,000         250,000 

Hyderbad 600,000      2,600,000 

Of  the  revenues  of  the  East  India  Company,  tbe 
land  tax  is  most  productive,  the  annual  income 
from  that  alone  being  $75,000,000.  Next  in  im- 
portance are  the  revenues  from  the  opium  trade, 
of  which  the  Company  enjoys  a  monopoly.  In 
1846  the  opium  export  duties  at  Bombay  alone 
amounted  to  $5,000,000,  at  Calcutta,  $15,000,000. 
Since  then  they  have  vastly  increased.  The  sales 
of  opium  the  last  five  years  at  this  latter  port 
were  as  follows : 

Sales  of  1860,  85,888  chests,  86,432,079  rupees. 
do     1851,  84,409      do      82,256,889      do 
do    1852,  83,601       do       87,245.185      do 
do    1853,  89,463      do      88,343,033      do 
do    1864,  48,819      do      86,727,584      do 
The  price  paid  the  producer  is  about  240  ru- 
pees ($120)  the  chest.     The  profit  was  formerly 
so  great  that  opium  growing  superceded  almost 
every  other  business.     Is  has  of  late  been  subject 
to  constant  fiuciuation,  though  it  is  still  the  best 
business  of  India.     The  native  population  are  en- 
gaged in  its  cultivation  wherever  it  will  grow. 
The  East  India  Compaoy  reap  the  profits.    But 
it  li  oal  Qt  tM», » tr«do  eoodemned  by  tUk\iJ9  ud 


foifcjgn  writt'rs  alike,  that  they  have  grown  most 
of  thf^ir  dilficuliies  in  the  East.  Captain  Elliott, 
of  this  British  Navy,  once  remarked  in  one  of  his 
oCScial  dispatches  : 

"  No  man  entertains  a  deeper  dete^tation  of  tbe 
disgrace  and  sin  of  ibe  forced  traffic  than  the 
bumble  individual  who  sigis  this  dispatch.  I  see 
little  to  choose  between  it  and  piracy  ;  aud  it  is 
rapidly  staining  the  British  character  with  tbe 
deepest  disgrace." 

The  ttanding  military  force  of  this  powerful 
company  is  about  300,000  men,  European  and 
natives,  th(;  former  the  flower  ol  tbe  Briiisb  army. 
The  department  of  topographical  engineers  is  re- 
markable for  its  skill  and  efficiency,  and  baa  dooe 
much  for  the  material  development  oi  the  coun- 
try. Bailroads,  completed  and  in  construction, 
now  span  tbe  whole  extent  of  the  Empire,  from 
the  Carnatic  to  the  Himalayas,  opening  a  brilliant 
pros-pect  for  the  agriculturist  at  no  distant  future. 
There  are  altio  in  operation  at  the  present  time 
more  than  four  thousand  miles  of  the  magnetic 
telegraph,  with  which  connection  will  soon  be 
made,  along  tbo  toulbern  coaM  of  Arabia,  and 
through  E-ypt,  eubmarinlEg  t!je  Bed  Sea,  with 
tbe  Mcdiieiranean  lines,  thus  communicating  di- 
rectly with  the  wholo  Wastem  World. 

Rational  Katiway  ExpoaitiOB. 

We  learn  from  a  gt-nlleman,  well  known  in  the 
West  aa  a  Railroad  m.iu,  who  is  proud  of  his  busi- 
ness and  devoted  to  it  as  lo  a  profession,  a  long 
considered  plan  for  a  Bailway  lutertst  Exhibition 
OD  a  gigantic  scale,  is  nearly  matured.  If  it  has 
not  the  cltrmenis  of  success  we  hhall  confess  to  an 
CI  ror  in  judgment.  There  are  now  eight  hundred 
miili^>na  of  doUais  ii: vested  in  Bailroads  in  tbe 
Uniitd  Stales,  $150,000,000  of  this  stupendous 
sum  are  in  New  England  Boada  alone.  la  not  ihe 
time  ripe  for  a  grand  cxpotiiiiou  of  that  interest  7 

To  bring  ♦ogelher  and  com»)ine  in  one  exhibi- 
tion everything  relating  to  thu  Location,  Building, 
Equipment  aud  operation  of  a  Railroad,  aa  a 
speciaclo  of  tbe  Acbievements  of  Art,  and  for  tho 
purpose  of  securing  a  digest  of  the  results  of  tbe 
experience  and  judgment  of  all  connected  with 
any  department  of  the  Service,  ia  the  design  of 
this  Exposition. 

It  is  proposed  to  oiganiae  a  company  of  respon- 
sible men,  to  be  called 

T/u  National  Railroad  ExpotUion  Co. 
With  a  President,  Superintendent  and  Eagineer, 
to  rent  suitable  grounds— not  less  than  6  miles  in 
circumfcrencs,  aud  not  more  than  eight  miles 
from  the  city  chosen  for  the  Exposition — near  St. 
Louis,  Chicago,  Cincinnati  or  Cleveland  ;  to  erect 
buildings  and  all  conveniences  for  machinery, 
models  and  drawings,  of  every  description,  in  the 
centre  to  build  five  miles  of  track  on  tho  ouiaide, 
with  a  '•  Two-Degree"  curve,  2866  feet  radios', 
and  to  connect  the  whole  with  tbe  track  of  a 
trunk  railroad,  by  the  side  of  which  it  is  proposed 
to  build. 

Of  course  the  Plan  of  the  Exposition  can  only 
be  generally  indicated  within  the  space  to  which 
we  are  limited. 

June,  1858,  is  regarded  as  tbe  proper  season  for 
its  opening. 

It  is  proposed  to  oflTer  large  premiums  for  the 
best  machinery  of  every  description  used  in  con- 
nection with  a  railroad,  and,  in  addition  to  that 
brought  for  competition,  to  invite  the  builders  of 
locomotives,  cars,  etc.,  etc.,  to  send  tbe  best  spe- 
cimens of  th^ir  works.  The  large  extent  of  track, 
with  its  slight  curvature,  will  exhibit  all  rolling 
stock  to  advantage,  and  must  iucideuUUy  fnmisb 
one  of  the  grandest  spectacles  of  tbe  a^e.  '^he 
buildings  aud  spaces  allotted  to  every  other  spe- 
cies of  machinery,  models  or  plans,  will  be  on  a 
scale  not  inferior  to  that  of  tbe  track  itself. 

It  ia  proposed  to  offer  a»b  premiums  to  the 
amount  of  fitiy  thousand  hilars,  ten  per  cent  of 
the  premiums  severally  contended  for  to  be  paid 
to  the  company  by  competiton>,  who  receive  tbe 
same  amount  in  stock ;  each  competitor  to  have 
a  vote  iu  the  election  of  the  Committee  of  Award 
upon  his  class— wh«ro  lh«  spocial  coouaittoM  are 
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unable  to  agree,  the  matter  to  be  referred  to  a 
General  Executire  Committee,  whoae  decision 
shAll  bo  final. 

The  expcDse  of  what  we  may  call  this  great 
Raihoad  Fair,  if  carried  out  consistently  with  its 
bold  conception,  will  be  abont  three  hundred 
thousand  dollais — indeed,  that  is  the  estiiuato  of 
its  projoclors.  It^is  proposed  to  provide  for  this 
sum  by  the  sale  of  the  Company's  stock  to  Rail- 
road Companion,  to  maoufacturcra,  and  to  the 
city  selected  for  the  site.  It  is  also  estimated, 
and  we  think  with  reason,  that  the  sum  realized 
from  the  sale  of  tickets  of  admission,  added  to  the 
sum  realized  from  the  sale  of  the  materials  — iron, 
machinery,  lumber,  &.c. — after  the  close  of  the 
exhibition,  will  balance  the  total  cost. 

These  are  some  of  the  general  features  of  this 
great  nndertakicg,  as  we  learn  them  from  gentle- 
men interested.  It  has  strong  friends  among 
practical  railroad  men,  and,  when  fully  organized, 
will  be  able  to  command  considerable  capital. — 
Cincinnati  Commercial,  23d  April. 


'  SrielilKan  Central  Kallroad. 

'    The  passenger  and  freight  cars  used  by  this 

'  company  are  all  of  their  own    manufacture,  and 

are  bnilt  in  their  shops  in  this  city. 

They  are  all  boilt  of  the  best  materials  and  in 

,    the  best  possible  manner,  in  every  respect,  but 

particularly  with  a  view  to  strength  and  dura- 

bUity. 

The  company  have  seventy  passenger  cars,  all 
of  the  same  size  and  quality,  some  ol  which  were 
built  nine  years  ago,  and  having  been  well  bnilt 
and  kept  in  good  repair,  are  good  for  many  years 
hard  service  yet.  The  best  proof  of  the  strength 
of  these  passenger  cars  is  the  fact  that  in  no  in- 
stance has  one  of  them  been  broken  to  pieces  by 
reason  of  collision  or  other  accident  to  a  train ; 
the  breaking  of  platforms  or  perhaps  disarrange- 
ment of  the  running  gear  being  the  extent  of 
damage  in  such  cases.  The  floor  timbers,  and 
floors,  are  built  in  such  a  manner  as  to  make  it 
impossible  for  a  broken  axle  or  wheel  to  get 
through  into  the  car ;  and  in  the  few  accidents  of 
this  nature  that  have  happened  on  the  road,  the 
using  of  the  six-wheeled  truck,  instead  of  the  kind 
in  general  use,  of  four  wheels,  has  prevented 
casualties  that  might  otherwise  have  been  en 
countered.  The  cost  of  tais  class  of  cars  is  about 
$4,000,  and  the  expense  of  keeping  them  in  first 
rate  condition  is  not  far  from  $500,  each,  per 
year;  and  although  the  first  cost  is  from  one 
thousand  to  fifteen  hundred  dollars  more  than 
those  generally  in  use,  they  are  believed  to  be 
the  cheapest  in  the  end.  • 

The  company  has  recently  purchased  "  Salis- 
bury's Patent  Duster,"  and  are  now  applying  it 
to  the  Express  trains.  By  this  arrangement  the 
entire  train  from  the  floor  of  the  cars  down  to  the 
track  outside  of  the  wheels  in  enclosed,  and  all 
the  dust  passes  ont  of  the  rear  of  the  train,  and 
passengers  are  not  only  free  from  the  annoyance 
of  the  dust,  but  are  secure  from  the  possibility  ol 
falling  between  the  cars  in  passing  from  one  to  the 
other,  or  slipping  under  the  wheels  in  getting  on 
or  oflF. — Detroit  Advertiser. 

DIaeases  t«  Wtiich  Kailroad  Knclneers  are 
Subject* 

M.  de  Martinet  has  recently  communicated  to 
the  Academy  of  Medicine  in  Paris,  a  note  relative 
to  an  aflection  to  which  all  engine-drivers  and 
stokers  employed  on  railroads,  are  subject : 

The  Gazette  des  U'lspilaux,  in  alluding  to  the 
subject,  states  that  these  men  have  their  respira- 
tion afll-cted  by  passing  through  the  strong  cur 
rent  of  air ;  and  that  the  inhaling  of  the  oxyde 
gas  and  the  corbonic  acid  which  escapes  from 
the  flre-place,  aflfects  their  nervous  system,  and 
frequently  deprives  them  of  that  presence  of  mitid 
which  is  so  necessary  foj-  men  who  have  the  live? 
of  thousands  of  persons  in  theirbands.  The  paper 
recommends  the  directors  of  the  diflTerent  lines  to 
reduce  the  labor  of  these  two  classes  of  servants 
by  doubling  their  number,  and  to  adopt  the  plau 
of  a  protectipg  frame- work  over  their  heads. 


a«llioacl  t  oanection  bstvrcen  8t<  Iiomla  antl 
Mamplila. 

The  prolorgation  of  the  Iron  Mountain  Railroad 
to  a  point  on  the  Mississippi,  opposite  Memphis, 
is  not  ihe  only  probable  means  by  which  railroad 
connection  between  that  flourishing  city  and  St. 
Lonis  may  be  efiected.  The  extension  of  the  Belle- 
ville and  Murphrjsboro'  road  to  Paducah,  to- 
gether with  the  completion  of  projected  roads  in 
Kentucky  and  Tonnt'ssee,  would,  and  may  eflect 
the  same  desirable  olyect. 

By  their  charter,  the  Belleville  and  Murphrys- 
boro'  Railroad  Company  are  authorized  to  extend 
that  road  to  Paducah,  a  distance  of  140  miles.— 
From  Paducah  southward,  the  New  Orleans  and 
Ohio  Railroad  Company  oocupj'  the  ground  to  a 
connection  with  the  Mobile  and  Ohio  road  at  Jack- 
son or  Trenton  in  Tennessee.  Of  this  road,  flfleen 
miles  out  from  Paducah  are  already  completed 
and  in  working  order,  while  another  fifteen  miles 
to  Mayfleld  is  graded,  and  ready  for  the  iron. — 
The  distance  from  Paducah  to  Jackson  is  eighty 
miles.  Between  Jackson  and  Memphis  there  will 
soon  be  completed  a  connection.  Within  the  last 
month  $400,000  has  been  raised  by  the  friends  of 
the  New  Orleans  and  Ohio  road,  and  the  work  on 
it  south  of  Paducah  is  to  be  prosecuted  with 
vigor. 

The  distance  from  St.  Louis  to  Memphis,  by  this 
route,  is  about  270  miles,  and  there  is  little  doubt 
that  it  will  \m',  the  first  railroad  connection  between 
the  two  cities.  We  cann«t  look  for  the  comple- 
tion of  the  Iron  Mountain  road  to  Memphis  for 
several  years  ;  and  after  the  connection  shall  have 
be(^n  made  by  means  of  the  roads  we  have  men- 
tioned, it  may  even  be  advisable  to  deflect  the  pro- 
posed route  of  the  Iron  Mountain  from  Memphis  to 
Columbus  in  Kentucky,  where  it  could  unite  with 
the  Mobile  and  Ohio  road,  now  rapidly  approach- 
ing completion. — St.  Louis  Intelligencer, 


Kentaeky  Central  Railroad. 

The  completion  of  the  Ohio  and  Mississippi 
Railroad  renders  still  more  obvious  and  palpable 
the  necessity  of  finishing  the  Kentucky  Central, 
via  Lexington  and  Danville.  For  example:  if 
that  road  was  really  finished,  it  would;  at  this 
moment  present  the  best  route  from  St.  Louis  to 
Charleston,  South  Carolina.  More  than  that,  it  is 
the  best  route  which  can  be  made,  at  least  for 
many  years.     Take  the  following  statement : 

From  St.  Louis  to  Cincinnati 845  miles, 

Cincinnati  to  Lexington %    do 

Lexington  via  Danville  to  Knoxville. . .  144    do 
Kooxville  to  Clcvclaed,(Tenn.) 69    do 

St.  Louis  to  Cleveland 654    do 

To  the  same  point  by  way  of  Memphis,  the 
only  practicable  route,  the  distances  are  as  fol- 
lows :  .  .  > 

St.  Louis  to  Memphis •■•»400  miles, 

Memphis  to  Cleveland 340    do 

St.  Louis  to  Cleveland 740    do 

But  the  diflerence  in  distance  is  only  part  of 
the  advantages  in  favor  of  the  Cincinnati  rente. 
On  the  water  route,  by  Memphis,  in  addition  to 
the  steamboat  transportation,  there  are  two  diflB- 
cnlt  and  expensive  transhipments  \  on  the  Cincin- 
nati route  only  one.  The  difference  in  time  is 
still  greater.  Looking  to  the  transhipments  on 
and  off  steamboats,  it  wilfrequire  four  days  from 
St.  Louis  to  Charleston,  via  Memphis,  and  but 
three  by  Cincinnati.  In  fine,  the  advantage  in 
favor  of  the  Southern  roads,  as  thoy  now  are,  is 
most  decidedly  in  favor  of  Cincinnati,  as  a  point 
in  the  St.  Loais  route  to  Charleston.  But  the 
Cincinnati  route  will  gain  70  miles  on  the  comple- 
tion of  the  Bine  Ridge  (8.  C.)  road  direct  to 
Knoxville.  It  will  then  bo  160  miles  nearer  for 
St.  Louis  than  any  other,  and  incomparably  the 
best. 

From  St.  Louis  to  Cincinnati  will  be  on  one 
•ange,  (the  broad),  and  from  Cincinnati  to  Knox- 
ville one,  (five  feet.)  The  latter  is  the  gauge  of 
the  Southern  ro*d,  aad  «(  ^oxville  the  Keotucky 


Central  connects  with  all  the  railroads  of  Virginia, 
Georgia,  South  CaroMna,  North  Carolina,  Alabama 
and  Florida.  In  flue,  the  completion  of  Itie  Kea- 
iDcky  Central  will  give  new  value  and  impetus  to 
all  the  railroads  west  and  north  of  Cincinnati. 
There  are  only  about  one  hundred  miles  to  make, 
and  so  thoroughly  convinced  are  we  of  the  ad- 
vantage of  that  road  to  existing  Cincinnati  reads 
that,  if  it  cannot  be  made  in  any  other  way,  we 
believe  it  to  be  unequivocally  the  interest  of  Cin- 
cinnati roads  to  combine  their  credit,  and  make 
it  themselves.  They  have  done  more  than  that 
iu  reference  to  other  objects,  not  one  fourth  the 
importance  to  them.  In  fact,  the  Kentucky  Cen- 
tral will  be  the  crowning  arch  of  the  Cincinnati 
System. —  Cincinnati  Gazette. 


The  Southern  Pacific  Kallroail. 

The  New  Orleans  Bulletin  has  the  following 
glowing  picturo  of  the  Land  Grant  of  the  Sonth- 
ern  Pacific  Road. 

"  Our  Pacific  Railro.%d  through  Texas  will  be 
783  miles  long,  and  has  a  grant  of  8,017,000  acres 
and  a  loan  of  $6,000  per  mile  from  the  State. 
You  will  search  in  vain  the  records  of  railroad  le- 
gislation and  railroad  companies  on  this  continent 
for  any  parallel  to  this.  Placed  by  the  side  of 
the  Southern  Pacific  Railroad,  the  prospects  of 
any  other  Railroad  Company  that  can  be  named 
in  this  country  sink  into  insignificance,  because 
absolutely  contemptible.  Taking  the  average 
price  of  the  Illinois  Company's  lands  as  a  basis, 
the  lands  of  the  Southern  Pacific  Road  will  be 
worth  more  than  $120,000,000 !  Anybody  can 
make  the  calculation  for  himself.  That  the  lands 
will  be  worth  more  than  the  Illinois  lands,  we 
have  not  the  least  doubt.  They  are  among  the 
richest  lands  in  the  world,  in  a  delightful  climate, 
and  capable  of  producing  anything  from  cotton 
and  figs  to  potatoes  and  oats.  With  the  market 
they  will  have  at  this  city,  within  a  day's  ride  on 
the  road  can  any  man  set  bounds  to  their  value  1 

"  The  fact  is,  the  more  we  consider  this  road 
the  greater  does  our  astonishment  become  at  the 
vastness  of  its  prospective  wealth,  without  count- 
ing what  the  road  itself,  when  completed,  will 
earn  at  all.  The  boon  offered  by  Texas  was  not 
generally  known  or  duly  considered,  otherwise 
there  would  have  been  half  a  dozen  companies  in 
the  field  contending  for  it.  If  managed  with 
energy  and  wisdom,  as  we  cannot  now  doubt  it 
will  be,  the  company  will  be  one  of  the  richest  in 
the  world. 

"  Sight  million  acre^  of  land  is  easily  pro- 
nounced or  written  ;  but  does  the  reader  compre- 
hend the  quantity  represented  1  It  is  greater 
than  the  combined  area  of  Rhode  Island,  Delaware 
and  Connecticut.  It  is  nearly  twice  as  great  as 
Massachusetts,  nearly  as  great  as  Massachusetts 
and  New  Jersey  together,  greater  than  New  Hamp- 
shire or  Vermont !  The  latter,  the  largest  but 
one  of  the  New  England  States,  contains  but  6,- 
535,680  acres.  It  is  not  strange  that  the  stock  of 
this  company  is  taken  by  thonsands  of  shares  at 
a  clip,  M  we  laarn  is  the  case." 

Mobile  aud  Ohio  Railroad. 

The  Mobile  Advertiser  says  that  the  Mobile  and 
Ohio  Railroad  Company  has  concluded  a  contract 
with  an  extensive  manufacturing  company  for  the 
purchase  and  early  delivery  of  a  considerable 
quantity  of  iron  rails,  and  that  the  work  of  track- 
laying  on  the  road  will  be  speedily  resumed.  The 
company  has  on  hand  rails  snfflcient  for  some  nine 
miles,  and,  as  the  delivery  of  the  iron  under  the 
contract  just  mentioned  is  to  commence  the  pre- 
sent month,  there  will  be  no  impediment  to  the 
coDtinuou)  prosecution  of  the  work  when  once 
begun.  We  understand  that  a  suitable  force  for 
track-laying  will  at  once  be  organized  and  set  to 
work  at  Macon,  which  enterprising  town  will  very 
soon  cease  to  be  the  Mississippi  terminus  of  the 
railroad.  The  purchase  of  rails  just  effected  in- 
sures the  extension  of  the  road  beyond  the 
"  Tibbi"  in  time  for  the  next  crop,  and  this  exten- 
sion will  bring  to  Mobile  over  the  road  next  se»- 
son  full  40,000  bales  of  cotton  addiUonal. 
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AM£RIOAN  RAII^&OAD    JOURVALi. 


Railway  Share  List, 

CompOed/rom  thtlatatt  rtiunu—eerrteted  nmry  Waimmiaif    an  apar  vatnOkm  gTtlOO  . 


'■""1 


MAHB 

OF 

COMPANY. 


Atlantic  *  StliawTODce.... 
Andiowog.  &  Kennebec.—. 

Ko^.Be^oc  *  Pwrtlmxl 

Potti,8i«o,at  PorUra'th... 
Bo8ton,Cono.Jt  M'Dtre»l— . 

Cheshire  —-  .— — 

Oouc'Td  ..—  .———--  — 

Hortheni.  N.  H 

Conn' I  «t  Fassumi  «•"'▼• — 
Batlani  k.  Burlinicton...... 

VermoQt  Ceuti»l ■ 

Boston  and  Lowell..— —■ 

Buston  and  Main© 

Bostuoa"-'  N.Y.  Central.... 
Boatoaand  PfvidcnctJ..... 

Boston  and  Worcester 

OBpeCod.-..-; •» 

Connecticut  River 

Easteni,  Maaa... .--—-— 

Flt.'htiurp -- — 

N   B«»dforUandTaiinUKn. — 

Old  Col'y  and  Fall  Blver.... 

Venuont  and  Maaa...— 

Weatpra,  Maaa.  -  — -—  — — 

Worr.catur  un.1  Nashua 

Pnry'nce  and  Worcester 

Hartford  and  N  Hiwen— . 
Hart'd,Prov.and  FiankiU — . 
HoaaatoDic  ......-.-—  — 

Haasptnpk 

jj.York  and  N.  Haven 

N  Haven  and  N.Londun 

N'Londoii,W.  *  Palmor. — 
Norwich  and  Worcseater. — 

Albany  Northern.— .- 

Bteck  River  and  Uilc^..,.. 
BuffaM  Com.  «nd  N.  Y.— — 

tuftalo  and  N.  Y.  City 

BafTalo  and  3t.  Line — 

Caiiandaitraa  and  Elmira... 
Cauau<lal^'iia  *  NiagiU!*  T% 

Cayuga  *  Susquehanna 

Hudson  River.—.- 

Long  laland -— - 

New  York  Central 

KJw  York  and  Rrie 

New  York  and  Harlem 

Northern,  N.  Y 

Oawetto  And  SyrRCuae 

Pottadam  and  Watertown  . 
Reuaelaer  *  Saratojfa. — 

Saratoga  an-l  WMtehall 

Syracuse  &  Binxhain'D 

Troy  and  Boston 

Walisrtown  and  Borne 

M  fWere  Delaware ....  .— . 

Oa^en  »"^  Amboy 

C;.md«n  and  Atlantic 

row  Jersey..--— 

New  Jersey  Centra! 

Morris  and  «bs«« 

Alleijhany  Valley 

O  taw.,  WIU  *  Krie 

CumberUnd  Valley 

©et  La-.t  *  Western 

Krio  and  North  Bast 

PhilaJ.  *  Punbory..-—  — ~. 

UttWi  BchuylkiU 

Nortbem  Peua. 

PennBylvania  - 

Phil  and  Reading 

Phil. WU.  and  BaltJmoT')...- 
PhiL  Germ.  &  NorriBt'n.... 
PitUb.  and  OonneUaviHe..- 

Bunbury  and  Brie  .-- 

^llUanuport  and  Klmlra... 

Balttmore  and  Ohio 

Wsahlngton  Branch— 

Horthero  Central,  Md. 

Horth-Westem  Va.-- 

Jiange  and  Alexandria 

?oath  Side.—  -—--- 

rittsb'g  As  Bteubenvillo 

Virginia  Central 

Ylreinia  and  Tennessee — -. 
aichmood  and  Danyillo-.. 

Ble'wnond  A  Petersb'g 

Bioh'd,Fred.  *  ^-Jtrx'c..- 
Petersbu  8  aoi  R<i«=ok3  .. 

■tyth  Carolina -.— 

Wikn'^on  4t  Manchester.... 

ftaletcb  and  QaBua 

Charlotte  arid  8.  Carol 

0r«eav'<l>«  &  Cotaiv.Ua 

North- Bastern 

BonUi  Cart*na  — 

It'anU  and  L*  Orange 

Qeor#a  -— -  — 7- 

Q^orgia  OeDtrai  — •  -••  -•-• 
tlMM  and  WjatoTOi-j-.— 
l|ggmoB«iy  *  W^PoiJt... 


.a 

I 
I 

a. 

D 


66 

72 
61 
9i 
63 
86 
82 
01 
12U 
117 
26 
74 
T4 
43 
44 
47 
60 
60 
67 
21 
77 
69 
166 
46 
43 
VI 
122 
74 
67 
62 
60 
66 
66 
32 
36 
100 
M 
6i> 
47 
98 
86 
144 
95 

m- 

IX^ 

lis 

36 
29 
26 
4>> 
80 
27 
07 

04 
60 
80 
03 
63 
44 
t>3 
66 
109 
20 
83 
28 
19 


2,404,000 
671,476 
1,107,626 
1,386,400 
1,808.093 
2.086,926 
1,600,000 
2,788,400 
1,048,148 
2.233,376 
6,0iX),000 
1,830,'KM' 
4,076,974 
2,240,800 
3,160,000 
4,600,000 

681,690 
1,691.110 
2,583,400 
3,640  000 

600,000 
8,016,100 
2.232,641 
6,150,000 
1,141,000 
1,610,02C' 
2,360,-  00 
1,939,600 
2,000,000 
1,081,800 
8,000,00«> 

73.<,2.W 

610,60<i 
2,122,31)0 

439.0O0 

043,300 
1,487,871 

798,4^9 
l,300.n<H. 

434,111 
l,31d,00«; 

687,0<W 
3,768,4t)0 
1,876,14c 


^-1 

If 

li 


8,874,676 
1,646,840 
1,763,738 

1,009^612 

8&9  31S 

8,2421 

none     1 

787608 


6,36S,676 
2,218,816 
2,87 -.,264 
1,359,373 
2,771,310 
3,179,t)S7 
1,412,676 
3,016,688 
1,780,062 


&r3 


5- 


2.662,396  6,378  428 

8'6o0,286  8,463,306 

4  IT.fiW  2,H3<'5,460 

150  000  4,176,iOi 

1,198,976  3,659,260 

277,4^5  3,654,966 

614.511  4,865,4  •^9 

299,705  1,02'',162 

267  8.i<J  1,802,244 

2,674  i:?6l  4,587,436 

100,0001  3,872,821 

none     I  641 68'-* 

260,100  8,362,949 

1.010.1481  3,241975 


5,839,0  SO 

206,666 

8.H','J00 

939,000 
2,151,806 

300,000 

6-J4,244 
2  215,000 

7ttl.46:i 
l,0fti,0JOl 

87o,lSl»! 
I,t)26,(i9« 

817,859 

l,h01,lS3 
2,5-!7,84"J 
l.Wo.ooo 

922,393 
2,2V9,S;,4 

6iJ6.ti5y,    -,-     . 
9  i'-O  ;i02  12,737,898 

60S,Ht9  2,555,986 


10,495,905 
1,:51.->71 
1,781,018 
3.313,932 
4,060,869 
2,431,773 
1,5S0.723 
6,376,803 
1,4.'>0,318 
1,.S»4,3S3 
2,5y7,153 
1,840,696 
974,323 
2,819,096 
3,.li)l,8t.fl 
2.494,364 
l,-276,796 
3,495,  S;{2 
1,1S7,562 


685,ie8 
212,098 
2.:3,2»8 
2'^4,180 
233,234 
3'f0,221 
836,9J9 
870,629 
162,6*7 
394,971 
820,119 
490,783 
910,:i5a 


110.247 


112,491 
120,834 
143,666 
136,454 
138,299 
66,178 


214,703 
106,689 
398,1^0 


632  227 
1,00!*.  782 
1240*8 
2.1'!,o70 
717.869 
668,974 
118.926 
683  8i7 
2'9.'<;i 

218,tiSs 
344,773 
730,01.' 
340,503 
829,297 
2'-''.416 
058  274 
S8,O07 
120,671 
804.236 
117,716 
Iiiprii'r. 
172.476 

679,750 
174,089 


294,>'61 
416,933 

&e,b9ii 

91,624 
821,948 
260.St8 

27,827 
806,140 

62,267 
889,76o 

82,720 
166,044 
852,799 
160,437 

47,8el 
114,237 
338,877  I 


6;^ 

6 

none 

7 

2 

10 

none 

iiooe 

101  le 
30i:<lSlnoiie 


6 
none 
none 

0 

2" 
6 

i>i 
none 
none 
none 

4 

6 

none 
none 

6>i 

3 


none 
2)4 


64  644 

88,458 
9,904 

31,696  inofie 

8.^6,7C3  10 
K  ... 


69,506' 


98 

88 
147 
260 

78 
382 

41 

84 
166 

97 
123 

82 
138 
149 
140 

22 
180 

63 
228 
171 

07 
109 
165 

30 
203 

87 
211 
191 
103 


10,0-j:?,'Jb5 

6,717,100 

1,833,022 

39<t,180 

467,200 

610,000 

600,0<<0 

768,369 

437,830 

l,500,00'l 

1,000  000 

8  00ui000 

369,320 

3,482,860 

2,000,000 

1  157,806 

1,637,867 

1,700,000 

1,099,600 

3,292,772 

600.IK>J 

600,000 

2,606,100 

0,05 1.805 

ai6  12,046,826 

«6  11,030,:»9 

6, f  00,000 

899.350 

1,839,661 

3,676,030 

1,500  000 

13,106,600 

1,66C,000 

2,600,000 

413,583 

1,437,683 

1,371,700 

1,221,277 

3,000,988 

3,157,158 

1,075,020 

788,100 

1,000.000 

769,000 

4,000,000 

1,115,402 

073,300 

1,201.000 

1.293,464 

800.2  i2 

4,179,206 

725,660 

4,166,000 

3,833,140 


ir.5,4.'»8      48,619 

1,812,087     603,946 

801,703     116,462 

4,097,867 

25'(U»5  Oti'J  !;53!43y,'43 1  iei'UO.'o  6!  8,005.670 

' -  -     '    324,891 

135,764 
77,083 


24!l36;H«ljl4,7w'b!*7l2N623,918|",.T78,0ti9l 


4,(i«0,7<59  8,758,20;! 

4.4()«.«74  6.470,714 

216545  723.683 

294,189  749,683 

140,'KK)|  89-7,423 

395,60')     

1,578,801  2,272.777 

737,079  1,109,>'22 

700,979  2,068,063 

1,619,000  2,619,0<<0 

n  407,200  8,0ori,523 

1,622,131  1,729,642 

690,000  4,310,011 

2,260,176  3  683,149 

876,000  1,636,550 

S42,6W  1988,8 '7 

1,940,000  3.640,000 

•2,211  1.191,83:1 

4,828,895 i  6,022,667 

150,0Oo|  750,000 

1,200,000  1,34S,812 

540,222]  3,407,651 

731,4»2/  3.287,67h 

8,516,84118,4^3,489 


1,140,30^1 
S-JO.l.'jS 
146,191 

In  progr. 
241.149 
71,909 
169,484 
156,363 
440,290 
1«1,365 

2,017.127 
122,417 
910,637 
298,489 
229,.'141 

Recently 
219,253 
243.4111 
815,768 


none 
none 

iioiiej  ua 

8     j  87 

nona,  42  >i 


7,438,800 

2,399,776 

376  800 

788,000 

&:  3,660 

2,192,364 

0,670,491 

26.000 

3,83o,9»0 

4,3l6,07a 

1,006,4M 

l,48y,012 

2n0,0()0 

1,597  081 

2,0(«i.OJ7 

481,724 

231,739 

730,506 

158,602 


89  6:i5 
8.'«,:'01 

74  388 
_  ,_  .  14,724.603 
19,004,180  3,(»13  742 


8SM 

ia" 

89  ?4 
2 
.... 

67  H 
81  ii 
7H 
68 
87 
49  ¥ 

46  H 

47  >i 
72 

86" 
7 
06 
*2)i 
80 
•  18 


62>| 


80 


25 


( 

82,600 

21,089 

22,603 

65,184 

162,037 

76,634 

061,941 

60,080 

509,921 

181,066 

06,267 

epcned.  ' 

62  450 

111,139 

410,139 


none 
none 

8K 
noiie 

7 
nam 
none 

'i'H 

none 
12 

none 
10 


993,000 
100,000 
380.000 
068,800 
225,686 
3,818,625 
199,000 
260,991 
none 
120,000 
664.810 


7,979,466 
1,274,160 
1,369,630 
2,076,650 
3,464,454 
2;<,031.607 
1,650,000 
6,544,73:5 
4,729,656 
2,754,047 
2,739,Bb2 
914,695 
4  181,516 
5,469,780 

a,-230,ooo 

1,148.054 
1,708,169 
1,009,  n  6 
4.236,000 
2,330,877 
1,136,451 
1,710,045 
1,009,080 
968,621 
7,133,848 
1,092.222 
4,4W,901 
3,833,140 
1,647,046 
1.020.4J10 


1,10%101 
206.981 

Id  progr. 
105  860 
.'j03,500 

3,711,463 
369,229 
665,980 
Ijlnprr.Kr 
276,639 
123,466 

In  prngr. 
508,418 
322,048 
421,762 
151,94 
232,172 
263,874 

Recently 
344,636 
17;i,928 
256,042 
214,860 

In  prn«r. 

1,546,001 
278,128 

1,068-202 

1,280,670 
848,588 
aM,U8 


53,335 

255.030 

11.706 

1,732,146 

1,944,722 

603,.'>99 

118.443^ 

"Vo?500 
253,500 

1,601,000 
124,981 
301.980 

Vii'sS 

138,822 

'"dTo'oii 

165,076 

216,011 

73,234 

120.212 

123,661 

opened. 

148,469 

108,392 

07,036 

206,774 

"*766/268 
173,780 
650,350 
646,774 
143,670 
118.824' 


6 
10 


6 
10 


none 
none 


none 
T 
4 

none 

6 


0 

1)i 
•Di 
0 
10 
8 


16 
1 


76^ 
l30" 
123X 


61 


08 

811^ 

46 

b9M 


63 


03 


VAMM 

or 
OOMPANT. 


Bruaswick  and  Florida,  6a. 
SouU.  Woalem....,....^, 
Tenneaaee  and  Alabama.... 
Tenoesace  and  Missit-s...— 
Uemphia  anil  Oharleaf  n... 

Mobile  and  Ohio ...... 

Misn.  Central ........ 

N.O.,  Opelouaas  ft  O.W.... 
Vtclisb ,  Shrev('p.&  Tex.... 
Bust  Tenncsaeo  and  Oa.— 

Rast  Tennessee  and  Va 

Nash,  and  Chattanoo)^... 
Covington  ft  Lezinjiton.... 

Lexington  and  Frankfhrt.... 

Lexington  and  Uanvilk^.. 
Louiavjile  and  Frankfnrt.... 

Atlantic  ft  G  L  Western.. 
Bellefoijtaioe  and  Ind....... 

Clev.,  Col.,  and  Oincin...... 

Cleveland  and  Toledo...... 

Olev.  and  Mahoning  ....... 

CIov.  and  Pittsburg....  .... 

Gin.,  HaniUt'n  4;  Dxytou 

Oln.,  Wi'm.  ft  Zanegv'e. 

Columbus  and  Xenia... . 

Dayton,  Xen.,  6c  Belpre 

Dsyton  an.l  Michls^n...... 

Dayton  and  Wesuim. ,. 

Katon  and  Hamilton....... 

Little  Miami ...... 

Mad  River  and  L.  Erie 

Central  Ohio. . 

Ohio  and  Peim. ...... ...... 

I'ittsb'g,  Mnysv'eftCin 

Sand'y,  Mansf  ft  New'k 

Scioto  &  Uor  king  Valley 

Spriugt,Mt. Vernon  ftp 

Tol.Watjash  ft  StLouis 

Cin.,  Log ,  and  Chicago.... 
Evansv'e  ft  Crawfordsv. .... 
Ind.  an<l  Cincinnati........ 

Iniliaoa  Central ..... 

Ind.,  Clev.  ft  PitUburg.... 

Jeflfersouville.... . .. 

Madison  and  Indianapolis.. 
New  All>any  and  8al«m.... 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Chicago  and  Uock  Isl'd.... 

OhIcag.T  and  8t  Louis 

Chicago,  Burl,  and  Quincy  . 

Orntral  Military  Tract.. 

Cbio .,  StPaul  ft  r d  du  Lao. 
Oalena  and  Cbioaga. ...... 

Illinois  Ceiitral ........ 

Peoria  and  Oijuawka 

Ohio  ft  Misjt.  (WstDiv.) 

Terre  Haul')  and  Alton 

Detroit  and  MUw.iiikee 

Mich.  Central 

Mich.  South'n  ft  N.  Ind..... 

Green  Bay,  MU.  &  Oh 

Milwaukee  and  Miss.. ..  .... 

Milwaukee  ft  W.'ttert'n . 

Milwaukee  and  Horicon 

Milwaukee  ft  La  Crosse.... 

Racine  and  Miss ........ 

Hannibal  ft  8t  Josephs 

North  Missouri.— .  —  —  .—. 

Paciflc ....  .... 

St  Louis  and  Iron  Mt..... 
Panama  ———..—..—.... 


i 

I 

D 


217 

168 

188 

66 


I 


111 

16 

161 

98 
29 


66 
264 
118 
141 
200 
lOSJ 
138 

60 
181 

65 


800,000 

1,007.406 

246,486 

170,931 

2,179,440 

2,568,665 

64'A034 

2,930,426 

111.760 

1,000,000 

626,426 

2,319,830 

1,302,804 

480,056 

694,444 

608,236 

866,939 

1,881,686 

4,647,020 

2,076,426 


800,0001  650,000  In  progr, 
466,600  1.624.020  268,806 
670,006  In  progr, 
176,«40  In  progr. 

2,127  002'  4,028,706  811  631 


1 
86 
42 
66 

206 

1»8 

187 

50 

127 

186 

113 

242 

265 

109 

88 

68 

83 

aii 

87 

288 

73 

73 

182 

220 

68 

88 

r8| 

259 

627 

93 

147 

173 

186 

283 

475 

166 

100 

72 

16 

61 

47 


2,780,744 
2,163,900 
1,120,450 
1,484,660 

437,888 
1,076,602 

810,000 

464,600 
2,063,021 
3,461,650 
1,520,927 
2,451,700 

371,360 
1,860,000 

403,075 
1,000,000 
2,600,000 
4,196,679 

706,945 
1,213,723 

611,400 

826,825 
1,014,252 
1  647,700 
2,635,121 

"974,800 
8,141,500 


1,802,021 

none 

671,6tf 

none 
1,500,000 

<>.'W,593 
1,497,081 
2,235,989 

158,099 
62,734 

669,061 

77,294 

2,025,9261 

122,8671 
2,680,301 


III 


100,088^100,286 
In  proeiv 
In  progr, 
In  progr. 
In  progr. 


In  progr. 

818,090 

284,078 

98.263 


S,04.%902 

1,821,213 

1,181,265 

149,000 

422,658 

803,011 

600,000 

004,489 

1,171,786 

2,572,932 

3,485,076 

3,213,000 

31,000 

2,206,367 

609,060 

060,000 

4,530,000 

1,006,126 

1,177,696 

l,442.85f; 

1,261,176 

1,099,400 

694,000 

1.336,816 

5,381, "'48 

868  814 

604,355 

2,387,166 


19 
126 


1,639,100 
1,202,500 
2,800,000 
6,441,600 
2,271,060 

669,889 
1,780,295 
2,281,420 

838,000 
6,032,444 
6,928,900 

764,075 
1,826,428 

354,861 

654,200 
1,851,832 

021,006 

292,351 


1,684,736 
2.133  050 
1,325,000 
3,818,089 


491 


4,083,000 

.446,170 

8.743,000 


4,636.412 

628,303 
2,657,666 

107,895 
2,600,000 
1,033,781 
3,843.694 
8,738,763 

637,071 

747,178;  In  progr, 
1,689,566    244,014 

613,231  Til  progr. 
2,852,6621  298,203 
4.6  lS,722j  1,290,296 
6,134,629     786,272 

628,5831  In  progr. 
6,637,486  681,877 
2,987,757j  508,271 
2,826,4591  In  protrr. 
1,481,733|    866,86- 

860,406' In  progr, 
1,186,826  In  progr. 

733,760 
1,166,136 
8,648,172 
4,446,661 
4,283,443;  Recently 
5,670,700  1,111,626 


171,020 
681,662 


390,933 
3,552,357 

888,868 


2,080,433 
1,844,.541 
2,178,461 
1,907,911 
1,831,226 

1,205,000 
6,M3,1'"- 


104,479 


In  progr. 

828,068 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

127,400 

856,012 

860.176 

226,058 

206,644 

286,146 

616,827 

150,000 

387,512 

6,214,1521  In  progr. 

11,077,312 

2,884,6221    722,580 
2,920,2411    471,399 
3,626,000'  In  progi 
7.742,614;2,815,786il,102,042 


1,602,166 


A 


"4 
« 

as 


14U68 


160.571 


11^177 

188,604 

43,635 


4 


MM 


00,002 

i4b'828|uOM 
782,066 

396,986 

809^618 
378,012 


187,618 


06,000 
886,706 


opened. 
662,117 


0 
10 


10 


80 

104 

i-'i 

78 
19 
82 


none 
0 

none 


18 


IT 
20 
04 
U 

60* 


64,652 
103,142 
184,876 

03,010  noae 

94,318  |none 
112,880  none 
371,402  none 

90,000  mooe 
180,702  10 


.379.821 
219,588 


120 


19  416,392  20,874,446  1,532,118 

818,454  1,888,342, In  progr. 
8,292,403  4,870,586  Recently 
1.256,0001  8,637,424  In  progr. 
1,128,9641  1,966,969  In  progr 
5,998,013  10,668,155  2,216,283 
6,319,224j  11,645,208,2,410,000 

442,726  l,193,766iln  progr. 
2,467,889  8,678,767|    691,843 

182,000  614,238  In  progr. 
354,109  In  progr. 

632,131   1,883,963  In  progr. 

880,715   1,289,321  In  progr. 


627,963 


22 


opened. 


680,000 


4,887,828 


823,310,  In  progr. 
1,824,3461  In  progr. 
7,1 16,949!  Recently 

186,115  In  progr. 
0,664.852!    628,860 


879,666  10 
876,000  10 


417,443 


opuned. 


IT 


60 
4t 


ma 


1S4X 


64  iV 

67 

10)i 


n)i 


410,760 


e)<lB4V 


Th  B,  OOTXRNMINT  SSOUBITIKS. 


Loan.  0  per  d... 
Bo.  0    do.    ... , 

Bo.  0    do.     .... 


^  .  orv,D. 

Per  ct. 

1862..112 

1807 ..118 

1868..118 


abkbd; 
Perct 


I 


.      off'o. 
Perct. 

Loan.  0  perct.coap's..l868..118 
Da  6    da  Tei.ind..l866..107^ 


ASxav 
Perot, 


STATl  SXCURITIBS. 


Maine,  6  perct 1800..10J)<  103 

MaBUChiuetU,6peroL1850.,  98  00 

Do.  6  8tg. 100  lOl 

New  York,  6  Kr  ct.l860-C2..103.»<  106 

Do.        6      doj  1864-66..105  108 

Da       t      do.  1866^7..107i<  111 

Do.        e      da  18<2-73..114  116X 

Da       6X  da  1800-61  ..100 Ji  101 S 

Da        6H  da    ..1865..101  

Do.       6      do  1868-60..  00  100)^ 

Do.       6      da    ..1866..100  103 
Do.       *>i  dal858  59-64.  ....  00 

Alabama,     6    do.  coap 82  00 

Caliiomta,   7    dacoup..l870.  47  60 

Oeorgia,      6    da  da..l872.  02^         04 

UUnoia  Intlicp.  0  per  ctl847.117  

Do.  0  da  Int'eeU  88  80 

Indiana  5     da i&n        84 

Do  tH  d«u.»«  (2  UH 


Indiana,  Oan-Loan  0  perct.. 
Do.        do.  pref.   6    do.  .. 
Kentucky ,6  per  ctxp.1869  72 
Louisiana,  0  do.   cp.  long. 
Maryland,  8  do 
Do.       6  da 
Biissoorl,   6  da 
N.0aroUna,6da. 
Ohio, 

Do. 

Da 

Da 

Da 
Penna., 

Da 
Teniicse 


cp.1870-00. 

cp 

CIK..1872.. 

CS^..1873., 

....1850.. 

'860.. 

870.. 

-.1876.. 

866.. 


J02)i 
80 
102 


Pa 

Virginia, 


do., 

da 

do 

da 

da 

da 

da  cp  —1877.. 

6  da  cp.. .. 

0  da  ep. ....... 

•  da  cm.»l«S6. 


82)t 

101 
103 

106" 
.03      . 

86 

«7 
.  73 
.  8T 
.01^ 


108 
88 
100    . 

iT* 

08 

102 
10* 
106^ 
106;< 

05 

SbH 

88 

78 

87X 

•IX 


>'^.T*r.V.:r«  . 


AMKRIOAN    RAlIiROAD    JOURNAL. 


29S 


Railroad  B»nd8. 


INAMBS 

«30MPANIKa 

(  Thefotlomng  quotationt  an  mt- 

itittr—t.'i 


Alabama  and  TenneMee  BiTer  ..... 

BuAlo  and  State  Line............. 

BelMontAiiie  and  Indiana . .  .. 

9a  da    

Da  do.    .......... 

Central  Ohio 

Do.         

Oiaeinnati,  Hamilton,  an  J  Dayton  .. 

Do.  do.  do. 

Oincinnati  and  Marietta... 

Oiaeinnati,  WUminKtOB,  and  Zanearill* 
Oleveiand,  Paineaville,  and  Ashtabula. 
Oleretand  and  Pittsburgh..... .. 

D«.  do.        .. . 

01«Teland  and  Toledo  ............. 

Oblcago  and  MiMiaaippL.  ......... 

Do.  do.       . ... 

CovinetOD  and  Lexington.......... 

Do.  do 

^hvrare,  Laftkawanna,  and  Weatem. 

f.irt  Wayna  and  Obioago .. 

Oaiena  and  Ohlcago ............. 

Do.  do .. 

Great  Weatem  (lllinoia) „ 

OreuD  Bay,  Milwaukee,  and  Chicago^ 
leflersonTille  ....................... 

Indiana  Central . ......... 

Indianapolia  and  Bellofontaine....  .... 

Indianap.  &  Cin'ti  (for  Lawb.  A  U.  M.) 

LaCroaae  and  Milwaukee ...., 

Lake  Erie,  Wabaah,  and  St  Louia 

Little  Miami , 

Michigan  Oeotral.... . ........ 

Do. 

Milwaukee  and  MiasiaalppI .......... 

Da  do.        ... .. 

Do.  do 

New  Albany  and  Salem . 

Do.  do.    

Northern  Oroaa ...... ........ 

Ohio  and  Indiana  .................. 

Ohio  and  Pennsylvania.............. 

Do.  do. ., 

PeimsylTania  (Central)  .. .  ....  ... 

Racine  and  MiaaiwippL 

Scioto  and  Hocking  Valley... .. 

Steub'mvilie  and  Indiana.... ........ 

Twre  Hauta  and  IndiaoapoUs....... 

Tcrre  Hante  and  Alton . 

Do.  do 


f8S8,(X)0 

600,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

465,000 

2,600,000 

1,800,000 

667,000 

800,000 

1,200,000 

625.000 

800,000 

1,900,000 

400,000 

1,000,000 

1,600,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

000,000 

460,000 

600,000 

050,000 

8,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

680.000 

800,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


DeteriptioD  of  Bonda. 


1st  mortgage,  convertible.... 

Do.  inconvertible.. 

Do.  convertible.... 

Real  estate,  convertible . 

Income,  guar.  OL  CoL  ft  Oltt.. 
1st  mort  conv.  east  aec.  .... 

2d    do.    inconvertible  ...... 

lat  mortgage  inconvertible... 

■2A    do.  da 

Ist  mortgage,  conv.  till  1862.. 

Do,  convertible.... 

Do.  inconvertible .. 

Do.  convertible.... 

Do.  on  Branchee... 

Do.  inconvertible .. 

Do.  conv.  tUI  1867  . 

Da  inconvertible .. 

Do.  do 

3d  mortgage,  eonvertibia  .... 
1st  mortgage,        da        .... 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mertgage,         do.        .... 
lat  mortgage,        do.        .... 

Do.  convertible 

Do.  24  aee.  ioconv.. 

Do.  convertible 

Do.  do.        .... 

Do.  conv.  till  1867.. 

Ist  mort.  lat  aec.  conv.  till  1864 
lat  mortgage,  conv.  till  I860.. 

Do.  inconvert  . 

No  mortgage,  oonvertible  .... 

Da  do 

lat  mort  1st  sec.  conv.  till  1867 

Do.    2d  do.        1868 

Da  Sd  da      1860 

Do,    lat  aection 

Do.  oth. see. con. tilll868 
lat  mortgage,  convertible 

Do.  da 

Do.  do.        .... 

Income,  convertible  .....  .... 

1st  mortgage,  conv.  til!  1860 


2d 


Da 
Do. 
Do. 
Da 
Do. 
do. 


conv.glnk'gf'd 
1st  sec  conv  .. 
convertible .... 

do. 

da       — 

da 


Interest  pay* 
able. 


1st  J8n.l8t  July 
April,  Ortober. 
Jan'y,  July  ... 
Jan'y,  July  .„ 
VelVy,  August. 

Divera 

March,  Sept 
20.Jan.  20.July 
May,  Novereb 
Jan'y,  July  ... 
May,  Novemb. 
Feb'y,  August. 
Feb'y.  August. 
Marco,  8ept 
Feb'y,  August. 
April,  <>otober. 
April.  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July  . 
Feb'y,  August. 
May,  Novemb. 
Apsii,  October. 
iO  April.  10.Oc 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Fe^,  August. 
%  May,  2.  Nov. 
April  October. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October, 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
feb'y,  Auguat. 
Jan'y,  July... 
April,  October. 
Jan'y,  Jnly... 
Feb'y,  August 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 
8  iTebiy,  Aogust 


i 


O    i  < 


N.Y. 


1872 

186« 

1866 

1868 

1869 

1861-64 

1866 

1867 

1880 

11868 

|1862 

{1861 

1860 

1873 


1862-72 

11862-73 

il867 

1883 

1876 

1878 

1863 

1876 

1868 

IMS 

1878 

1866 

1880-61 

1866 

1874 

1866 

1883 

1860 

1869 

1862 

1863 

1877 
"     11868-62 
»     11864-76 
"     !l873 
»     1867 
"     1866-66 
"     |l872 
PUla.1880 
N.Y.  1876 
"     il861 
"    jl8«6 
"     1866 
"     11862^72 
"     1870 


Boat 
*t 

N.Y. 


-   r-  .^    Ciaclniiati  St*ok  Sales, 
Bt  HBWSON  ft  HOLMKS. 
For  Iht  teedt  ending  April  29, 185T. 
■oiros. 

$6,000  Indianap.  ft  Cin.  T  per  ct  2d  Mortg^ 80    (ftUit) 

2  000  Oia,  Wil-n.  ft  Zaiieav  ,  7  per  ct  2d  M6r(g..26 

1,000  Ohio  anJ  Mibs.  7  p<;r  cent  2d  Mortg.ige 60 

1,000  Marietta  ft  Cm.,  7  per  cL  DomeBtii; 4ft 

8,000  Little  Biiami,  6  per  a,  let  Morljf 82j< 

4,000  Town  of  Perr;»burg,  Wood  c><uoty,  Ohio, 

7  per  c<Jit. .... ...48 

1,000  Hiilbboro'  k  Cin.,  7  per  cent.  Irt  Mor)g f  6 

2,000  Oin  ,  Ham.  ft  Da}  t,  T  per  ct  2d  Mortgage, 

May  coupOD  oir S2 

6,OOOOov.  ft  Let,  7  per  cent, 2d  Mortg «?.!»' 

2,000  Colurah.  ft  Xenia,  7  per  cent  Div.  uT  1'60. 

1861  and  1866 00         •     ' 

OSoOUoand  Mi^o.Scrip V^ 

660  LUtie  Miami,  Div.  Scnp 81 

8TO0K8. 

276  Shares  Southern  PaciOc |S  2»  tnr  $6  (aid. 


06 

78 


85 
07  X 
82X 


...»'  SO 
74  ,  76 
86    i  90 


82>< 

70 

80 

>»•* 

80 

ViH 

96 

»••« 

OS 

70 

78 

86X 

.... 

65 

66 

70 

,76 
68 

^^ 

80 

82>S 

70 

62>» 

89^ 

91 X 

84  )i 

90 

06 

75 

•  .-»• 

90 

76 

80 

85 

90 

Wk 

91 

67X 

60 

77  H 

.80 

100 

loi 

99H 

^S 

•  *~> 

96 

^ 

K9 

sex 

87X 

— .    MX 

90 

....I  01 
74    I  76 
96       96;^ 
81X'  86 

!""  to" 

100  jllO 
....(  78 
66    I  67 


NAMES 

or 

C0MPANIB8. 

(7%<  faUouring  guotationt  inebid* 

the  aUTUed  interut.) 


Baltimore  and  Ohio....... 

Do.  da 

Chicago  and  Rock  Island.. 
£;••  Railroad 

Do.  


Do. 


Do.  

Hudson  River................... 

Do 

Da  

lilioois  Central 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Hurlem ...... 

New  York  and  New  Haven 

New  Haven  and  Hartfbrd. ....... 

Northern  Indiana 

Do.  Goshen  Branch . 
New  York  Central 

Do.  do.    ...» 

I^anama,  lat  iaaue  ........... . 

Do.   2U    do 

Reading,  issued  1343 

Do.      do.    1644, '48, '49 

Do.      do.    1849 


I 


Description  of  Bonda. 


2,600,000 
1,128,600 
2,000,000 
3,000.000 
4,000,000' 
6.000,000! 
4,000,000} 
4,35l,000i 
3,600,000, 
4,000,0001 
2,000,000 
3,000,000 
17,000,000 
8,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,573,000 
1,300,000 
3,460,000 


Mortgage. ......  ....  .... .^ 

Do 

lat  mortgage,  conv.  till  1868 
lat  mortgage.... ....  ....  ... 

3d  mortgage,  convertible  — 

3d  mortgage . 

Not  conv  Sink  Fond,  |420,00C: 

Convertible,  InacriptioQ 

Convertible . ........  .... 

1st  mortgage,  Inscriptimi .... 

2d     do.  do 

3d     do.  convertible .... 

Mortgage,  inconvertible. 

M'ge  845,000  acrs-prlv.T  ebar'a 
lat  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

1st  mortgage,  da 

Da  do. 

Do.                    do. 
No  mortgage,            do. 
No  m'ge  conv.from  June  67-60! 
Oonvertible  till  1866  .... 1 

Do.        tiU1858 1 

Mortgage,   inconvertible  ....  i 

Do.        convertible  ..  ....  j 

Do.        inconvertible I 


Interest  pay- 
able. 


April,  October 

Jan'y,  July . .. 

10.Jan.  10.July 

May,  Novemb. 

March,  Sept.. 

March,  Sept.. 

Feb'y,  August. 

Feb'y,  August. 

Jan'y,  July... 
7{Feh'y,Augaat. 
7  16.  Jane,f6.I>ec 
7  May,  Novemb. 
7  Apriu  October. 
7 1  March,  Sept... 
7  May,  Novemb. 
7 1  May,  Novemb. 
7|June,  Decemb. 
6|  Jan'y,  Jufy 
7 1  Feb'y,  August. 
7 1  Feb'y,  August. 
6  May,  Movemb 


15.JaDe,15.Dec 
Jan'y,  July... 
Jan'y,  July.., 
Jan'y,  July... 
Jan'y,  July.., 
April,  October. 


•e 

o 


Bait  1886 
^alt  1876 
N.Y.   1870 

1867 

1869 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1866'60'6, 

1873 

1861 

1868 

188S 

1864 

1866 

1866 

Phi)a.|1860 

"     1860 

"     11870 


8S 
94 

103^ 
96J^ 
01 
8SX 
76 
82>i 
07  >i 
86H 
51^ 
>0>, 

116 
8«« 
78>i 
76 


76 
86  X 
100  Ji 
Ot 
94 

8e~ 

78J^ 


•2 

.id 


SIX 
83 

98 

lu8 

97X 

92 

90 

76 

86 

9<< 

86.^ 

60 

90S 

92" 

70 

80 

04 

90 

70 

87 
lOlJ^ 

99 
B99 

so"' 

16\ 


CITY  SS0UBITIB8. 


New  York.  7  per  ct 1867 

Do.       5    do 1858.^60 

Do.       6    do.    1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  conp..l871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup X 

Brooklyn,  6  fwr  ct  coup.. Long  X 
Olev'r(i,7perctcp.  W.W.1879  X 

Oinchmati,  8  Ter  ct  coup X 

Chicago,  6  per  ct  coup..l873-'77  X 

Do.  7  pel  et  coup 1880  X 

netroit,7  per  ctcp. WW.1673-'78  X 

Dubuque,  8  per  ct  cp Long  X 

J««^yOity,6p.ctcp.WW.1877  X 
Itooisville,  6  per  ct  cp.  ..1880-*83  X 
KaopUa,  0  por  oV  c«up  .1883  Z 


Int'st  payable.  OlTd  Aakd 


(Feb'y, 

3  May, 

i  Auguat,  and 

'  November. . 
Feb'y,  August. 
•Jan'y,  July  ... 

Quarterly 

April  October. 
Jan'y,  July... 

Do.    do. 

Divera  ....... 

Jan'y,  July... 
Jan'y,  July... 
Feb'y,  Auguat 
March,  Sept.. 
Jan'y,  July  ._ 

Divera 

Jan'y,  Jnly.^' 


100 

98X 
92 

91 X 
100 

94V 

97" 
lOlX 
88 
86 
99 

161" 
97 
78 

eo 


97 
98 
93X 
V)2H 

MS 

98 

lOOX 
103 

89 

89X 
100 
102 
103 
100 

80 

67^ 


CITT  SKCURITIRg. 


Milwaukee,  7  per  ct  coup X  Divera 

New  Orleans,  6  per  ct  cp.  R.R.  X     Do 

N.Orleana,  6  per  ct  cp.  municip.  X  Jan'y,  Jnly 

Philadelphia,  6  per  ct...l876-'98      Jan'y,  July... 

Pittsburgh,  6  per  ct  coup X  Divera  .. 

Quiney,  8  per  ct  coup. 1868  X  Jan'y,  Jnly... 

Raciae,  7  per  ct  coup 1873  X  10.  Feb'y,  Aug 

Rochester,  6  per  cent  coup.  ...  X  Divera 

StLouia,  6  pi-r  ct  coup...Long  X      Do.    ....... 

Do.       do.       Municipal  ..X     Do.    ....... 

Sacramento,  10  p.ct.  cp.  18«2-'74  X     Do 

S.Fr'ciBco,7p.«.cp.l866,pay.N.Y.  X  May,  Novemb. 

Do.     lOp.  ctcp 1871  X      Do.        do.. 

Do.    10  do.    pay.  N.Y...  X  Jan'y,  July 

Do.  6  per  ctpay.N.Y.1876  X  Do.  da.. 
Wbe^bog,  6  per  ct  coup. X  Di-er* .... 

Da  0  p.ot  cp.  Mun..l874  X  March,  8ept~ 
ZttMntUe,  T      da  -...»-  XlA^rU.  Oetobw 


Int'at  payable.  OfPd  Aakd 


78 
73 
76 
90>» 

72 


95 
82 
84 
73 

89* 


60 


82X 
76 
80 
91 
73 
88 
85 
100 
84 
86 
76 
80 
92X 

60" 
67  )r 
81X 
97 


200 

118 

69 

86 

20 

100 

64 

25 

5=10 

160 

10 

14 

200 

120 

40 


Cincinnati  and  Chicago . 2lk<.ftiuL) 

Otiio  ao'l  Missisaippt ... . 12 

Columbus  and  Xfoia ...94 

Dayton  and  Western.^.. ........ ..20 

Cinrinn.,  Hamilton,  ft  Dayton,  ex-div..69 

Indi.inai-olie  *  r;n.'innati... ....Ot 

Bellcfontaine  ft  Indiana,  ex  d;v. ..t^C 

Junction  (lud.) .. M^     " 

Little  Miami . 96 

baOds M    • 

"  caab 96 

CoringtoD  and  Lesmgtou  .............18        ** 

Cincinnati,  Wlloi.  acd  ZanesviJIe  .....  6 

Little  Miami 96 


.96 


Bt  KIRK  ft  CBBKVKR. 


For  the  ttefJt  ending  J^tnlM,lWI. 
:'.  lotereu  bic. 

B0VD8.  Per  01. 

Little  Miami,  6perct  Mort —  ......^..80 

Covington  ft  LezingUm.  2Dd  Mort  7  per  ct ...... ..67 X 

Ohio  ft  Misaisaippi,  2nd  Mort  7  per  ct  (Saatem  DlviUon).68 

Indianap  ft  Cm  ,  2nd  Mort  7  per  ct  _ — !0 

Cin.,  Ham.  and  Da>to!i,ind  Mort  7  |>er  ct........~. — .86 

Hillsboro'  and  Cin.,  7  per  cent  lat  M<nig. .. .. — M 

Covington  ft  Lc-xiiigton,  10  per  ct  luocie 62X 

IndiaiiapoUe  and  Cincinnsti  D'vidend  >............. ..•..70 

Ooluuii>ua  and  Xcnia  Dividend,  due  Jwm  1,  1866 ...  — 

Little  Miami,  Dividend  Scrip,  issued  l>ec..  1860 80 

CoviugtOQ  and  Lexington,  6  per  sect  let  Mortgage. 67X 

erooKS. 
Bellefontaine  and  Indiana,  ...—Chi.,  Ham.  and  Daytnn,  68. 
—  CoL  and  Xenia,  (Bz  Divid.),  93  — Clnclnn.  a<id  Chic,  8. 
— Oinctunutl,  Wilmington  and  Zaneeville,  S.-^CovinKtoti  4k 
Lexington,  18.— Dayton  ft  Vestcra,  20.— Katun  and  Uaa- 
iltoo,  17.— Indieaa  Central,  60. — Indianapoht  and  CincinnatL 
(Ex  Dividend),  64X-— LitUe  Miami,  (£x  Pivid.x  e4.-Ma4 
River  ft  Lake  Erie,  16.- Maf  ietu  ft  Cmrirmati.  19a.— Ohio 
and  Mieaiitaippi,  12.— Hillsboro'  ft  Cincinnati,  lOX.— Peru  ft 
Indiauapolia,  0.— Oin.,   Harr.,  ft  Indianap.,   12, 


Caas<  Mo*«7  Clrenlar 
Steamer    of   the    OtJa 


Kattract  from  Marie  gt, 
tor  the  Kuropean 
May. 

[T8ANBLATED.] 

»  New  York,  M'tndtiy,  May  4,  1857. 

Sioce  our  advicefl  of  the  28th  nit.,  we  bave  bad 
DO  marked  alteration  to  notice  in  oor  Stock  or 
Money  market.  There  bu  been  ]et>8  buaincM 
done,  and  tbe  diaposition  to  specrlate  does  not 
aeem  to  be  awakened  by  tbe  increased  case  with 
which  stock  loans  are  effected.  The  fluctoationi 
in  prices  have  been  irrvgular,  some  being  higher 
and  some  lower  thui  oar  last  quotaliona.  Tbe 
appreciation  of  money  in  London  and  tbe  appre- 
hension of  a  further  advance  in  tbe  rate  of  tbe 
Bank  of  Englkud,  as  well  as  tbo  eiringency  now 
prevailing  in  the  North-Western  States,  jointly 
contribute  to  neutralize  tbe  effect  which,  undkr 
other  circumstances,  tbe  present  slate  of  the 
money  market  might  warrant.  State  Stocks- 
Small  f^alea  and  lower  prices.  Virginia  (S16.^^00 
aS20,000)  at  91^^ ;  Missouri  (840,000)  at  i<ii^a 
%2% ;  Tennessee  (810,000)  at  Sl^^a^  ;  Califor- 
nia, 1870,  at  61:  do.  1876,  at  60<248-the  last 
price  paid  for  a  small  amount ;  Ohio,  1860,  have 
been  sold  at  102.  City  and  County  Bonds — Sales 
without  importance,  at  steady  pices.  Railroad 
Bonds— Dull.  About  920,000  Erie  1876  sold  at 
87>^,  then  86,  and  up  again  to  88)^  ;  Erie  1871, 
sales  at  76  and  77 ;  New  York  Central  68  have 
sold  at  86,  coupon  off;  Illinois  Central  Construc- 
tion Bonds,  about  S60,000,  at  99>^a99>^c98-'^a 
99}^  i  Freeland  Bonds,  small  sales  at  94 ;  Terre 
Haute  and  Alton  2d  Mortgages,  at  69,  being  3  per 
cent,  rise,  and  some  Racine  and  Mississippi  Bonds 
at  previous  prices.  Railroad  Shares — Frequent 
flactaatioDs,  mostly  at  m  Advaoce ;  Srie  has  ad* 

■  .,■■-.:;    ■■''.:■.  :■  -:-  •^-.- /•     -   ■■  . ^..^  -^j.*,    :..-;;  •■ 
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▼•need  2^  per  cent. ;  PaoaoiA,  1 ;  Micbigao  Cen- 
tr«l,  ^ ;  Michigan  Southern,  %  ;  Illinois  Central, 
^ ;  Chicago  and  Rock  Island,  1^^  ;  Undson  River, 
1 ;  Milwaukee  and  Mississippi,  2^  ;  Reading  bw 
declined  IJ^;  New  York  Central,  %;  Qalena  and 
Chicago,  1  \4  ;  Cleveland  and  Pittsbnrp,  1 ;  Cleve- 
land and  Tolodo,  7-^;  LaCrosseand  Jlilwankee,  ]4 
per  cent.  Money — No  change  in  rates  since  our 
last  advice.  Exchange — London  and  Paris  weak ; 
German  Exchanges  a  little  lower,  with  moderate 
transactions  ;  Sterling,  109V^al09K  ;  Francs,  5 
18^a6.17|.  MARIE'&  KANZ. 

KxtrMct  ft-om  De  Copp«t  4u  Co.'a  Money 
*  irciilar  for  tlie  Kuropcan  SteRmer  of  the 
etb  Inat. 

Nsw  York,  Monday,  May  4,  1867. 
Since  our  last  advices  of  the  28th  iust.  we  have 
had  large  operations  in  the  speculative  Stocks, 
with  a  fluctuating  market.  Prices  are  irregular, 
but  generally  firm  at  clotie.  In  investment  Securi- 
ties there  has  been  but  little  done.  State  Stocks 
have  been  inactive.  Prices  remain  without  mate- 
rial change,  if  we  except  Missouri  6  per  cents, 
which  we  quote  ^,  and  California  7  per  cents  2 
per  cent.  lower.  City  and  County  Bonds — Some 
small  sales  of  St.  Louis  Municipal  and  Milwaukee 
City  7  per  cent.  "  Sinking  Fnnd,"  and  a  few  Des 
Moines  County  8  per  cents,  without  change  of 
price,  are  all  that  we  can  mention.  Railroad 
Bonds  have  also  been  iaactive.  The  movement 
was  chiefly  in  Illinois  Central  Construction  Bonds, 
without  any  material  change  in  price,  and  in  Erie 
Sinking  Fund  Bonds  of  1875,  These  last,  being 
offered  more  freely  than  usual,  declined  to  86,  but 
afterwards  recovered,  and  left  off  in  demand  at  88 
for  cash.  Railroad  Stocks— The  movement  has 
been  large,  principally  in  Erie,  Cleveland  and  To- 
ledo, Michigan  Southern,  Reading  and  IlIinoiR 
Central.  After  fluciuating  considerably,  nearly 
all  of  the  list  closed  at  an  advance.  We  refer  to 
the  annexed  bulletin  for  the  daily  changes  in 
prices.  At  private  sales  we  have  only  to  notice 
some  few  sales  of  Burlington  and  Misiiouri  8  per 
cent.    First  mortgage  at  the  last  quotation, 
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Satnrdmy,  May  0,  1807. 


The  Legislature  has  authorized  an  addition  of 
$1,600,000  to  the  capital  stock  for  the  extension. 
'>f  which  S375,000  have  been  subscribed,  and  a 
force  sufficient  to  complete  it  in  1868  is  now  em- 
ployed. This  road  lies  on  a  diagonal  line  connect- 
ing the  North-east  and  South-west  sections  of  the 
(Jnion  and  cannot  be  superseded  by  any  other 
route.  It  is  believed  that  the  annual  revenue 
will  not  fall  short  of  S10,000  per  mile,  which  for 
168  miles  will  amount  to  $1,680,000,  Taking  the 
net  earnings  at  46  per  cent,  of  the  gross  receipts, 
there  will  bo  at  the  disposal  pf  the  company 
S756,000.  equal  to  6  per  cent,  interest  on  $12,- 
600,000. 

Tho  Bends  are  payable  at  the  Bank  of  the  Re- 
public, New  York,  and  redeemable  in  1876.  They 
are  secured  by  mortgage  on  the  entire  road  and 
property,  with  £  first  lien  on  the  extension,  and 
are  convertible  into  stock  at  pleasure  before  Jan'y 
1,  1862.  They  have  already  been  disposed  of  to 
the  amount  of  $400,000,  leaving  in  the  hands  of 
the  company  $800,000,  on  which  they  wish  to 
realize  the  present  and  next  year.  The  two  mort- 
gages amount  to  $1,600,000  or  $9,600  per  mile. 

A  synopsis  of  the  last  annual  report  of  the  com- 
pany, together  with  the  names  of  the  officers  were 
published  in  the  Journal  of  Feb'y  ^. 

nichlg^an   Sontbern  and   Northern  Indiana 
Ballroad   Companyt 

The  organization  of  this  company  was  completed 
on  the  6th  inst,  by  the  election  of  Edwin  C.  Litch- 
field, Esq.,  as  President  ;  John  Wilkinson,  Esq., 
as  Vico  President,  and  J.  A.  C.  Gray,  Esq.,  as 
Treasurtr.  The  report  of  the  directors  which  was 
presented,  gives  in  detail  the  position  of  the  com- 
pany, and  proposes  an  arrangement  by  which  the 
floating  dfbt  can  be  paid,  and  the  company  re- 
lieved from  its  embarrassments.  We  shall  pub' 
lisb  it  entire  in  our  next  issue. 


Orange   ami  Alexandria  Kallroait   Bonds. 

The  name  of  the  Orange  and  Alexandria  Bail 
road  Company  having  been  changed  by  vote  of 
the  stockholders  to  that  of  the  Alexandria  and 
Lynchburg  Railroad  Company,  the  Directors  have 
prepared  a  statement  of  its  condition  and  pro- 
spects under  their  offer  for  a  loan  of  $1,200,000 
for  the  extension  of  their  road  to  Lynchburg— a 
distance  of  60  miles. 

The  Alexandria  and  Lynchburg  road  is  168 
miles  in  length.  At  Lynchburg  it  connects  with 
the  East  Tennessee  and  Virginia  railroad,  with 
only  a  single  gap  between  that  place  and  Mem- 
phis, 761  miles,  Tho  line  from  Memphis  to  Mo- 
bile and  New  Orleans  will  be  completed  simultane- 
ously with  the  Lynchburg  extension,  making  1,200 
milea  of  railroad  almost  in  a  direct  line  from 
Washington  to  New  Orleans,  and  connecting  with 
the  whole  system  of  railroads  in  Georgia,  Alabama 
and  Tennessee. 

The  capital  stock  paid  in  is  $1,467,000,  of 
which  the  State  of  Virginia  subscribed  $847,600. 
The  road  from  Alexandria  to  Gordonsville  with  a 
nine  mile  branch  to  Warrentcn,  cost  $2,300,000, 
derived  from  subscrip.ions  as  above,  a  loan  of 
$400,000  and  the  net  revenue  of  the  road. 

The  receipts  for  the  last  fiscal  year  have  been 
$276,791,  with  a  net  profit  of  $138,822.  The  re- 
ceipts of  the  present  year  so  far  indicate  an  in- 
or«M«  Of  from  20  to  26  per  cont. 


Ohio  and  MieeiaaippI  Kallroad. 

We  learn  tbat  William  H-  Clement,  Esq.,  for  a 
long  time  the  Chief  Eogineer  and  Superintendent 
of  the  Little  Miami  and  Columbus  and  Xenia 
Railroads,  has  accepted  the  appointment  of  Su- 
perintendent of  the  Ohio  and  Mississippi  Railroad, 
to  take  effect  June  Ist.  Mr.  Clemeat  has  a  repn- 
tation  for  great  business  talents,  and  we  are  much 
mistaken  if  the  above  roads  do  not  owe  a  large 
portion  of  their  past  success  to  bis  energy  and 
skill. 


Cata^vlsaa  Railroad. 

The  annual  meeting  of  this  Company  was  held 
on  the  4tb  inst.  The  President  presented  a  copy 
of  the  Act  incorporating  the  Quakake  Railroad 
Company,  for  the  purpose  of  connecting  the  Catta- 
wissa  Railroad  at  the  Summit  Tunnel,  with  the 
Beaver  Meadow  Railroad  above  Mauch  Chunk. 
After  explanations  by  the  President,  it  was  voted 
tbat  the  President  be  authorized  to  subscribe  to 
such  portion  of  the  stock  of  the  Quakake  road  as 
might  be  deemed  equivalent  to  a  rental  of  100 
years,  at  a  nominal  value,  of  the  coal  lands  of  the 
Cattawissa  Company.  It  is  stated  that  if  such 
arrangements  as  are  now  in  progress  be  comple- 
ted, the  road  will  be  in  running  order  by  January 
1st.  The  following  gentlemen  were  elected  Di- 
rectors : 

Thomas  Kimber,  Jr.,  as  President,  and  Samuel 
V.  Merrick,  Morris  L.  Hallowell.  Edward  M.  Da- 
vis, David  Salomon,  Joseph  B.  Myers,  and  Joseph 
Paxtoo,  M  Managers.  r     - 


Baltimore    and   Ohio  Railroad. 

We  are  happy  to  state,  on  the  authority  of  the 
Baltimore  papers  of  the  6tb  inst ,  tbat  all  the  dil'- 
6cuUies  between  the  directors  and  conductors  on 
the  Baltimore  and  Ohio  Railroad  have  been,  it  is 
hoped,  overcome,  and  that  there  is  no  anticipa- 
tion of  further  outbreaks.  The  freight  trains  have 
resumed  their  regular  time  of  departure,  and  have 
passed  ever  tho  road  uninterruptedly  without  any 
armed  accompaniment.  The  general  opinion 
seems  to  be  that  the  trouble  is  now  at  an  end. 


Railroads  In  nasaaohnaetta. 

We  continue  the  tabular  statement  commenced 
last  week  in  the  Journal,  giving  the  leading  sta- 
tistical items  connected  with  the  railroads  in  Mas- 
sachusetts, for  four  years  ending  with  1846. 
These  tables  consplete  the  first  ten  years  of  the 
existence  of  railroads  in  that  State,  and  show  a 
growth  from  two,  to  24  lines  of  railroad,  and  an 
increase  in  traffic  from  $183,000  to  $3,193,706, 

Railroad  Earnlngti 

The  receipts  of  the  Central  Railroad  Company 
of  New  Jersey,  for  the  years  ending  April  1, 1866 
and  1867,  were  as  follows : 

1857.  1856. 

Receipts $614,664  26      $398,489  86 

Expenses 298,936  27        217.424  83 

Net  earniDgB.... $316,618  98     $181,065  02 
Increase  in  1857  over  1856. 

Receipts $^16,004  40— or  64  per  cent. 

Expenses 81,510  44— or  37  ^^o. 

Net  earnings,...  $134,553  96— or  74  per  cent. 
The  receipts  for  April,  1867,  of  the  New  York 
and  New  Haven  Railroad  were : 

Passengers $83,867  37 

Freight 14.000  00 

Total $97,367  78 

Due  other  roads 21,164  86 


For  April,  1856 


$76,212  52 
,  "72.811  97- 


Increase  over  1866 ....$3,400  66 

The  receipts  of  the  Cleveland  and  Toledo  road 
have  been—  :.,.■,    -       ,  •'  .  I  ,-  . 

April,  1867 ....$133,197 

April,  1866 130,229   : 

Increase ,...'. $2,968 

The  land  sales  of  the  Illinois  Central  Railroad  .° 
Company  in  April  show  a  very  Nrge  increase  over  ' 
last  year,  having  been  $566,111  32,  against  ' 
$211,442  17,  an  increase  of  $354,669,  Tho  ag-  . 
gregate  sales  of  the  year  are  now  equal  to  the  ag-  . 
gregate  sales  last  year  up  to  Ist  August.  The 
sales  up  to  May  1st,  have  been....  $1,670,429  61  ■' 

In  1866 6,114.660  68  ■> 

In  1855 6,690,677  8S 


Total $12,383,657  42 

The  average  for  the  past  month  was  $18  09  per 
acre. 

The  earnings  of  the  Alabama  and  Tennessee 
Rivers  R.  R.  for  March  were  us  follows  : 

1867.  1866. 

Freights $6,318  62         $3,469  26 

Passengers 8,334  90  2,093  60 

United  SUtes  Mail 363  96  237  60 


ToUl $10,027  47  $6,800  36 

Deduct  running  ex- 
penses       8,790  18  4,600  30 

Net  reoeipts ....  $6,237  29  $1,300  OCi 
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Being  an  increase  in  March,  1867,  of  $4^27  12 
in  gross,  and  $4,937  24  in  net  receipts. 

The  earnings  of  the  Pacific  railroad  were  for— 
March,  1867 S54,886  45 

Do.    1856 * 30,083  55 


Increase S24,802  90 

The  receipts  for  the  first  sixteen  dajs  of  April 
amounted  to  over  $37,000.  It  is  quite  certain 
that  the  total  amount  for  the  month  will  exceed 

$70,000.  ■'   s\^i--':         ■:■■  \:;^';-- 

The  coupons  on  the  bonds  issued  by  the  city  of 
Albany  to  the  Albany  and  Northern  railroad,  due 
May  Ist,  will  be  paid  on  presentation  at  the 
Banking  House  of  Duncan,  Sherman  &  Co.  The 
statement  in  the  daily  papers,  that  the  Common 
Council  of  Albany  proposed  to  contest  their  legal- 
ity, is  incorrect.  ■. ;,.  ;  .■.■-.■ 


'■'■  Plttsburf  and  StenbcnTllle  Railroad* 

We  learn  from  the  Pittsburg  Post,  that  the  tun 
nel  which  has  been  under  contract  for  some  time, 
is  now  opened  the  entire  distance  of  2,200  feet. — 
We  may  now  look  forward  to  an  early  finishing  of 
the  whole  of  this  important  work,  as  the  tunnel 
has  been  always  considered  the  greatest  obstacle 
in  the  way  of  its  ppeedy  completion.  We  under 
stand  that  upwards  of  1,400  feet  of  the  arching  is 
completed,  and  the  material  is  all  on  band  for  the 
finishing  of  the  balance,  which  is  now  rapidly  pro- 
gressing. ""^T:" -<'•-••"' v'^^  •■■■;'■     ■"■■'■■'"•■■.- 

Railroad  Convention,     y- 

A  convention  of  delegates  from  a  large  number 
of  Eastern  and  Western  railroads  was  recently  held 
at  Buffalo,  Hon.  E.  Corning,  presiding.  The  ob- 
ject was  to  prepare  a  time-table  fur  the  arrival  and 
departure  of  express  trains,  so  as  to  connect  one 
another  on  the  great  through  loutes.  The  New 
York  Central,  Lake  Shore,  Western,  of  Mass., 
Hudson  River,  Great  Western  and  Michigan  Cen- 
tral agreed  upon  harmonizing  table,  all  will  run  in 
connection.  The  following  is  the  express  time- 
table between  New  York,  Buffalo  and  Suspension 
Bridge : 

Leave  N.York.  Leave  Albany.  Ar.B'ffalo&S.B. 

6.00  A.  M.  11.30  A.  M.             9.00  p.  M. 

12.00      M.  6.00  p.  M.            6.50  A.  M. 

5.00  p.  M.  11.30  p.  M.          10.00  A.  M. 

The  Boston  trains  arrive  so  as  to  connect  with 
the  trains  moving  west ;  and  the  Oreat  Western 
and  Lake  Shore  roads  will  connect  with  them  also. 

This  new  arrangement  will  go  into  effect  on  the 
25th  of  May. 

Tbe   Hoosao  Tan»el« 

From  the  report  of  the  Committee  of  the  Mas- 
sachusetts Legislature  appointed  for  that  purpose, 
we  learn  that  the  whole  advance  since  May  last 
has  been  621  feet,  274  feet  with  the  whole  area, 
and  247  with  the  heading.  Work  can  be  carried 
on  in  three  shifts — each  set  working  eight  hours. 
24  miners  are  employed.  Taking  the  rate  of  ad- 
vance as  the  measure  of  what  may  be  done,  the 
parties  at  either  extremity  would  come  together 
in  22  years.  Work  was  commenced  on  the  west- 
ern side  in  January,  and  the  bottom  of  the  tunnel 
has  been  completed  for  a  distance  of  185  feet. 
The  excavation  there  is  through  limestone,  easily 
cut,  but  requiring  to  be  timbered  up  to  prevent 
caving.  The  short  tunnel  in  North  Adams,  440 
f«et  long,  commenced  in  August,  1855,  approaches 
completion.  The  progress  of  the  work  has  not 
fulfilled  the  predictions  which  were  hazarded  at 
the  time  of  ita  commeDoement. 


Blew  Brauswiek  and  Canada  Railway  and 
Land  Company. 

Advertisements  calling  for  contracts  to  grading 
an  additional  section  of  twenty  miles  on  the  New 
Brunswick  and  Canada  Railway  have  been  issued, 
and  a  copy  wlil  be  found  in  our  advertising  col- 
umns. The  grading  is  to  commence  at  the  termi- 
nation of  the  present  works — 40  miles  from  St. 
Andrews, — add  extend  to  Deer  Lake,  about  60 
miles  from  St.  Andrews,  in  the  direction  of  Fred, 
erickton,  the  capital  of  New  Brunswick. 

The  road  is  ultimately  to  connect  St.  Andrews 
with  Quebec,  as  a  kind  of  national  enterprise  for 
the  union  of  the  Canadas  and  N«w  Brunswick. — 
The  scheme  had  its  origin  many  years  ago,  and 
has  been  agitated  at  various  times  since.  The  pro- 
babilities are  that  the  European  and  North  Amcr- 
can  Railway  through  Maine  and  New  Brunswick 
to  Nova  Scotia  will  be  the  actual  means  of  railwav 
conimnnication  between  the  various  provinces. 
The  connections  of  this  line  with  the  Grand  Trunk 
Railway  of  Canada,  and  with  the  whole  railway 
system  of  that  Province  and  the  United  States, 
give  it  decided  advantages  over  any  other  project 
ed  or  proposed  route,  The  line  from  St.  Andrews 
to  Frederickton  would,  however,  be  an  important 
feeder  to  the  European  and  North  American  Rail- 
way, and  is  vastly  needed  to  develope  the  business 
of  that  portion  of  New  Brunswick  through  which 
it  passes  by  bringing  it  in  connection  with  the  ex- 
cellent harbor  of  St.  Andrews. 


Lake  Brie  and  iiake  Mlcklgam  Ship  Canal. 

Among  the  most  important  acts  of  the  recent 
New  York  Legislature  was  the  incorporation  of 
the  Lake  Erie  and  Lake  Michigan  Transit  Ship 
Canal  Company.  The  object  of  this  company  is  to 
build  a  ship  canal  from  some  point  near  the  head 
of  Lake  Michigan,  probably  New  Buffalo,  through 
the  southern  portion  of  the  State  to  Toledo  or 
Monroe  on  Lake  Erie.  It  is  proposed  to  make 
the  canal  12  feet  deep  and  100  feet  wide.  Its 
length  will  be  160  miles  through  a  generally  level 
country,  with  only  occasional  hills  or  knolls  at  a 
point  about  80  miles  west  of  Toldo.  It  is  asserted 
by  competent  engineers  that  the  project  is  entirely 
feasible. 

The  level  of  Lake  Michigan  is  34  feet  10  inches 
above  that  of  Lake  Erie,  so  that  two  locks  would 
be  required.  The  Buffalo  Commercial  Advertiser 
in  an  article  on  the  subject-  estimates  that  the 
earth- work  will  cost  $60,000  to  $65,000  per  mile, 
and  two  locks  $100,000  each,  the  total  cost  being 
as  follows : 

Excavation  and  embankment $10,400,000 

Two  locks,  $100,000  each 200,000 

Swing  bridges 160,000 

Culverts  and  mason  work 100,000 

Docks,  piers,  basins,  &.c 300,000 

26  tug  boats,  $8,000  each 200,000 

Waste  wiers,  and  improvements  for 

water  power 100,000 


Total  cost  and  equipment  of  canal..  .$11,450,000 
This  estimate  leaves  out  the  cost  of  the  right  of 
way,  which  will  be  small  compared  with    the 
magnitude  of  the  work. 

It  is  useless  to  attempt  any  estimate  of  the 
amount  of  business  which  will  be  transacted,  or 
the  income  of  the  canal.  Last  year  27,000,000 
bushels  of  grain  were  shipped  east  from  points 
west  of  Sheboygan,  ai.d  the  rolling  freight  if  re- 
duced to  bushels  was  half  as  much  more,  or  13,- 
600,000,  a  total  of  40,600,000.   At  preieot,  all  the 


through  shipping  between  Lake  Michigan  and  the 
other  lakes  goes  the  whole  length  of  Lake  Michi- 
gan, the  straits  of  Mackinac,  Lake  Huron,  Lake 
St.  Clair,  its  flats  and  river,  and  the  Detroit  river, 
some  hundreds  of  miles  of  dangerous  and  stormy 
navigation,  early  closed  by  ice.  By  the  proposed 
canal,  the  distance  will  be  shortened  four-fold  at 
least,  and  the  number  of  trips  per  year  trebled  if 
not  quadrupled.        •-     v- 

In  addition  to  the  direct  advartagcs  which  will 
flow  to  navigation  from  opening  this  new  channel 
an  immense  water  power  will  bo  afforded  along  ita 
line,  for  milling  and  manufacturing  purposes. 

Within  five  years,  the  trade  of  the  region  of 
country  through  which  this  canal  will  pass  has 
more  than  doubled,  and  there  is  every  proapeot 
of  its  continuing  to  increase  in  the  same  propor- 
tion for  50  years  to  come.  The  great  West  has 
only  begun  to  receive  its  population.  It  is  impo«- 
sible  to  calculate  the  future. 

It  is  stated  that  many  enterprising  business  men 
in  Bnffalo  have  enlisted  in  this  undertaking,  and 
that  great  interest  is  felt  in  it  by  all  the  region 
through  which  it  is  expected  to  pass.  The  ship- 
ping interest  of  Chicago,  and  of  every  port  on  the 
lower  lakes  will  undoubtedly  bo  enlisted  in  its 
favor,  if,  after  proi)er  survey,  the  project  seems 
feasible. 

Peoria  and  Hannibal  Railroad. 

A  new  section  of  the  Peoria  and  Hannibal  rail- 
road extending  from  tbe  west  Hue  of  Peoria 
County  to  Rushville,  Schuyler  County,  65  miles, 
is  advertised  as  ready  to  be  put  under  contract. 
The  particulars  will  be  found  iu  our  advertising 
columns. 

This  road  is  intended  to  connect  Peoria,  by  the 
most  direct  and  feasible  route,  through  Peoria, 
Fulton,  Schuyler,  and  Brown  counties,  with  the 
Mississippi  river,  opposite  the  city  of  Hannibal 
130  miles.  According  to  the  address  of  W.  O. 
Wbeaton,  Esq.,  the  Chief  Engineer,  now  before  us, 
the  country  through  which  it  is  iutended  to  pass 
is  unsurpassed  for  its  fertile  and  productive  soil, 
and  has  inexhaustible  forests  of  timber  and  beds 
of  coal  and  stone.  Much  of  this  country  is  in  a 
high  state  of  cultivation.  The  route  was  marked 
out  and  surveyed  years  ago,  but  for  various  rea- 
sons has  been  neglected  until  lately.  The  county 
of  Peoria  has  subscribed  $75,000  toward  that 
portion  lying  within  its  borders.  The  building  of 
the  sections  now  advertised  to  be  put  under  con- 
tract will  doubtless  secure  its  completion  to  tbe 
Mississippi  river  at  no  very  distant  day. 

Penns]rlTanla< 

SALE   OF   THE   MAIN  LINE  OF  PDBLIC  IHPROVEMEITT.  ' 

The  Pennsylvania  Legislature  have  passed  an 
act  for  the  sale  of  the  Main  line  of  Public  Im- 
provement, from  Philadelphia  to  Pittsburg,  for 
$7,600,000,  with  the  proviso  that  if  the  Pennsyl- 
vania Railroad  Company  buy  it,  that  Company 
shall  pay  $1,600,000  additional.  This  first  pay- 
ment is  due  July  31st,  1890.  The  Pennsylvania 
Railroad  now  pays  about  $300,000  tonnage  tax 
per  annum,  of  which  they  will  be  relieved  if  they 
make  this  pnrchase. 

This  Act  makes  it  the  duty  of  the  Governor  to 
advertise,  within  ten  days  after  approving  the  bill, 
in  newspapers  at  Harrisburg,  Philadelphia,  Pitts- 
burg, Washington,  New  York  and  Boston,  a  notice 
that  the  Main  line  of  the  public  works  will  be  ex- 
posed to  sale  at  the  Merchant's  Exchange,  in 
Philadelphia,  od  a  day  selected  by  bim,  within 
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forty  days  after  tbe  pasaage  of  this  act.  At  the 
time  fixed  it  will  be  the  daty  of  the  GoverDor  to 
have  oSured  at  pablio  sale  tbe  Philadelphia  and 
Colombia  Railroad  ;  the  canal  from  Columbia  to 
the  jiiDction  at  Dancan's  Island ;  the  Jnniata 
canal  from  thence  to  Holidaysbnrg ;  the  Allegha- 
ny and  Portage  Railroad,  inclnding  the  new  road 
to  avoid  tbe  iuclioed  plains,  and  the  canal  from 
JohQ6to«?n  to  Pittsburg,  with  all  tbe  property  in 
aoy  wise  conoscted  therewith — the  minimum 
price  of  the  aaid  works  to  be  "  seven  and  a  half 
millions  of  dollars"— and  allows  the  purchaser  to 
#ell  to  any  person  or  company,  and  gives  to  the 
second  purchaser  the  samu  right  and  power  over 
the  road  as  though  it  had  been  struck  off  to  them 
at  the  public  sale.  The  Governor  is  not  allowed 
to  receive  a  bid  unless  the  bidder  shall  have  de- 
posited in  tUb  bands  of  the  Governor,  on  or  before 
tbe  day  of  sale,  one  hundred  thousand  dollars  in 
cash  or  State  bondi) ;  tbe  said  cash  or  bonds  to 
be  forfeited  to  the  Commonwealth  if  the  terms  0/ 
tbe  sale  are  not  complied  with. 

Railway  Velocity  Meter  and  KegieCer. 

An  invention,  with  the  above  title,  by  Mr.  Cbas. 
Liernnr,  for  indicating  the  speed  of  a  railroad 
train  at  every  point  on  the  road,  is  heralded  in  the 
Mobile  TVibune.  The  Tribune  states  that  it  can 
be  put  upon  any  car,  where  passengers  as  well  as 
conductors  can  see  at  a  glance  the  exact  speed 
of  the  train.  Heretofore,  the  only  method  of 
judging  of  the  speed  of  trains,  has  been  by  noting 
the  time  at  the  arrival  at  and  departure  from  sta- 
tions.  In  tbe  intermediate  space,  the  train  is 
under  the  direction  of  the  conductor  and  engine- 
driver,  who  can  run  it  ten  or  sixty  miles  an  honr, 
to  suit  their  convenience,  only  making  the  right 
time  at  stations. 

The  Tribune  thinks  the  invention  highly  useful, 
and  one  which  will  be  used  on  all  railroads,  and 
says  that  Mr.  Liernur  "  submitted  a  plan  of  it  to 
Capt.  John  Cbilde,  then  chief  engineer  of  our  rail- 
road, and  it  met  his  high  approval.  Capt.  Childe 
was  so  well  pleased  with  it,  indeed,  that  he  prom- 
ished  Mr,  Liernur  his  aid  in  carrying  it  out.  Cir- 
cumstances have  prevented  the  earlier  accom- 
plishment of  his  wishes,  but  Mr.  Liernur  by  mere 
time  and  study  upon  it  has  made  it  more  com- 
plete, and  is  now  ready  to  give  the  world  the 
benefit  of  his  labor." 

-    Kaat    Tenneasee. 

The  close  commercial  and  social  relations  wbioh 
will  soon  be  established  between  Lynchburg  and 
East  Tennessee,  naturally  create  anxiety  among 
our  citizens  tu  gain  whatever  inforraation  they 
can  respecting  that  favored  region  of  country.  In 
the  course  of  a  few  months  tbe  East  Tennessee 
Railroad  will  be  finished,  by  which  a  new,  rich 
and  extended  field  of  trade  will  bo  opened  to  this 
market.  In  view  of  this  encouraging  fact,  tbe 
following  statement  from  the  Knoxvillo  Whig,  re- 
specting the  growing  wheat  crop  of  that  section, 
will  be  read  with  interest : 

The  Growing  Wheat  Crop.— The  Wheat  crop 
throughout  East  Tennessee,  presents  a  very  pro- 
mising appearance.  In  those  counties  where  we 
have  seen  it,  we  were  especially  struck  with  its 
fine  appearance;  and  our  information,  derived 
from  letters,  and  from  conversing  with  gentlemen, 
from  various  counties,  is,  that  it  is  thus  promis- 
ing in  every  county.  Although  the  winter  was 
hard,  the  wheat  passed  through  it  with  maoh  less 
damage  than  in  former  years,  less  severe.  Tbe 
deep  snows,  lying  on  tbe  groand  as  long  as  they 
did,  were  favorable  to  Wheat  and  Rye. 

There  has  been  sown  an  unosaally  large  amount 
of  wheat  in  East  Tennessee,  and  if  tbe  season  is 
good  from  this  till  harvest,  there  will  be  a  crop 
gathered  that  will  astonish  tbe  natives.  If  noth- 
ing happens  to  the  growing  crop,  in  view  of  the 
amount  that  has  been  sown,  it  will  yield  oar  peo- 


ple in  thirty  counties  of  this  end  of  the  State,  two 
millions  of  dollars  ! — Lynchburg   Virginian. 

Railroad  Items. 

Augustus  Brewer,  £«%.,  of  Norwich,  has  been 
elected  President  of  the  Norwich  and  Worcester 
Railroad  in  place  of  Joel  W.  White,  re«igoed. 

More  than  fifteen  hundred  tons  of  iron  for  the 
East  Tennessee  and  Virginia  Railroad  has  recently 
arrived,  and  will  be  immediately  laid  down. 

Active  measures  are  taken  in  West  Tennessee 
to  procure  an  extension  of  the  Mississippi  Central 
and  Tennessee  Railroad  to  Nashville. 

The  Delaware  Railroad,  connecting  tbe  Bal- 
timore road  with  Leapord,  Del,  is  completed  and 
the  trains  are  running  regularly.  This  road  was 
projected  20  years  ago,  and  has  oow  been  com- 
pleted at  a  cost  of  $1,200,000.   -.-.•,i»  ^'    ..V 

William  U.  Noble,  of  Minnesota ;  John  Kirk, 
of  California,  and  Wm.  M.  F.  Magraw,  of  Missouri, 
have  been  appointed  commissioners  to  superintend 
the  construction  of  wagon  roads  to  California. 

A  bill  "  for  the  better  prevention  of  accident 
on  railways"  has  passed  to  a  second  reading  in  the 
Canadian  Parliament. 

Tbe  city  of  Quincy,  111.,  has  voted  to  subscribe 
8100,000  to  the  stock  of  the  Quiucy  and  Palmyra 
Railroad ;  and  the  town  of  Palmyra  has  subscribed 
$50,000.  It  is  said  b}  its  friends  that  tbe  road 
will  be  finished  in  a  year. 

The  New  Orleans  and  Jackson  Railroad  is 
completed  as  far  as  Urookhaven — 12  miles  from 
New  Orleans  and  60  from  Jackson — and  the  re- 
mainder of  the  work  is  carried  on  with  great  vigor. 

Clayton  County,  Iowa,  has  voted  S'200,000  to 
the  Turkey  Valley  Railroad,  and  $200,000  to  the 
McGregor,  St.  Peter  and  Missouri  Railroad. 

Surveys  have  been  made  of  the  Michigan  and 
Mississippi  Railroad,  and  parties  In  Waukegan  are 
now  securing  the  right  of  way,  in  order  to  com 
meuce  work  this  season. 

Richard  P.  Morgan,  a  contractor  on  the  Peoria 
and  Oquawka  Railroad,  has  recovered  a  verdict  of 
$47,430  on  account  of  breach  of  contract  by  the 
company.  Suit  was  brought  for  $200,000 — and  a 
motion  fur  a  new  trial  is  to  be  argued— to  tbe  par- 
ties desiricg  it.  "  . 

The  city  of  Galena  has  loaned  its  credit  to  the 
Mississippi  Bridge  Company  fur  $260,000,  and  to 
the  North- West<rrn  Railroad  Company  for  the  same 
amount. 

The  whole  of  the  Oskaloosa  Railroad  is  under 
contract  from  Columbus  City  to  Oskaloosa — to  be 
completed' July  Ist,  1868. 

The  Canandaigua  and  Elmira  Railroad,  with  all 
its  rolling  stock,  real  estate,  &.c.,has  been  sold  un- 
der a  foreclosure,  by  order  of  the  Supreme  Court. 
It  was  purchased  by  parties  in  Elmira,  Penn  Yan, 
and  Providence,  R.  I.,  for  about  $36,000,  subject 
to  $600,000  due  bondholders,  and  some  $15,000 
due  the  operatives  of  tbe  road. 

Hon.  James  Gathrie,  of  Kentucky,  late  Secreta- 
ry of  the  Treasury,  has  taken  the  Presidency  of 
tbe  Louisiana  and  Nashville  Railroad. 

One  hundred  and  twenty  railroad  directors  will 
have  seats  in  the  new  British  Parliament. 

A  sale  was  made  at  auction,  in  Washington  of 
$8,600  Orange  and  Alexandria  Railroad  Bonds,  Ist 
mortgage,  at  79^4- 

The  work  on  the  Sand  Patch  tunnel,  on  the 
Pittsburg  and  Connellsville  Railroad,  has  been  sus- 
pended in  coQseqaeDce  of  tbe  absconding  of  one  of 


tbe  contractors.  The  work  is  to  be  re-let,  and  as 
soon  as  that  takes  place,  operatiens  will  be  re- 
sumed. 

The  Auburn  and  Allentown  Railroad,  which  is 
to  connect  the  Lehigh  Valley  with  the  Dauphin 
and  Susquehanna  Company's  road,  has  been  put 
under  contract,  and  will  soon  be  commenced. 


Large  liand  Sale. 

The  directors  of  the  Mobile  and  Ohio  Railroad 
Company  have  advertised  for  sale,  by  auction,  one 
hundred  thousand  acres  of  land  granted  by  Con. 
gress  to  the  States  of  Alabama  and  Mississippi  to 
aid  in  tbe  construction  of  that  work.  The  lands 
are  convenient  to  tbe  railroad,  and  within  a  few 
hours'  distance  of  Mobile. 


'Western  north  Carolina  Railroad. 

Tbe  Western  North  Carolina  Railroad  Company 
was  organized  August  80,  1866,  with  the  choice  of 
R.  C.  Pearson,  of  Morganton,  as  President,  and  R. 
F.  Simonton,  as  Treasurer.  This  railroad  is  in- 
tended to  connect  Salisbury  on  the  line  of  the 
North  Carolina  Railroad  with  French  Broad  River 
near  tbe  Tennessee  boundary.  Tbe  firbt  section 
of  twenty- five  miles,  from  Salisbury  to  Slatcsville 
and  a  portion  of  tbe  second  section,  12  miles  addi- 
tional to  Catawba  River,  have  been  put  under  con- 
tract. Preliminary  surveys  and  estimates  of  the 
cost  of  the  entire  road,  189.92  miles,  have  been 
made  under  the  direction  of  James  C.  Turner,  Esq. , 
Chief  Engineer. 

Tbe  sum  of  $400,000  having  been  subscribed  by 
individuals,  the  Governor,  in  accordance  with  au 
act  of  the  Legislature,  subscribed  $800,000  on  be- 
half of  tha  State.  Tbe  following  is  thi;  Treasurer's 
report  for  tbe  fiscal  year  ending  July  1, 1856,  pre- 
sented at  the  annual  meeting  of  the  stockholders 
August  28,  1866 :  . 

To  cash,  5  per  cent,  from  individual        Dr. 

stockholders $20,000.00 

Cr. 
By  cash,  misoellaoeous  acoousts  paid.       $455  61 

"         Engineering 12,00000 

"         R.  C.  Pearson,  Pros.,  salary  to 

date,  paid 1,470.00 

..'••         B.  F.  Simonton,  Treasurer...         735  00 

Amo'tyet  duo  from  Gon'l  Gommis'ers.       1,252  6U 

Cash  bal.  in  the  bands  of  Treasurer.. .      4,086.89 

'  ''"^  .".-•'.•..    ■•■   j    .   .• '        — ^— ^____ 

$20,00000 
The  report  of  the  Chief  Engineer  repreceuts  the 
country  through  which  the  road  is  located  as  ex- 
hibiting ''  that  irregularity  of  outline  and  variety 
which  usually  characterise  all  counties  of  a  prim- 
itive formation."  The  line  from  Salisbury  to  Mor- 
ganton, 77.75  miles,  has  28.02  miles  of  curve,  and 
64.73  miles  of  tangent.  From  this  report  we  take 
the  following  estimates : 

ESTIMATED    COST  FROM    SALISBURY    TO    MOROANTON.    . 

For  graduation,  masonry,  bridging,  &c.$982  919.84  . 

"  10  per  cent,  for  coniingeucies 98,291.34 

"  Engineering,  &.C 63i20O.0O  . 

"  Iron,  &c 647,371.32  • 

Total $1,681,782.50  '\ 

In  a  subsequent  report  of  the  Chief  Engineer  '* 
made  Dec.  8, 1856,  and  laid  before  tbe  legislature,^ 
a  full  statement  is  given  of  the  peculiarities  of  the 
line  and  the  estimated  cost  of  completing  the  road 
to  tbe  Tennessee  boundary.  We  give  below  a  sum- 
mary of  the  cost  of  Western  N.  C.  Railroad  (139.- 
92  miles.) 

For  excavation,  embankment,  tunnelling,  bridge 
and  other  masonry  and  bridge   superstructarei 
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ro*dw»y  soperstorctare,  eDgin«eriog  »ik1  general 

tdmlnietratloo,    land    damagea    and    overseer's 

bonseti : 

Eastern  DiTision $1,681,782.50 

Piedmont  do.,     812,130.39 

MonnUin  do '  1,320,047.48 

S wannanoa  do.,  286,560.29 

Warehouses,  wood  and  water  statioDs 

for  140  milet.,  at  S300 42,000.00 

Bepair  shops  and  warebonses  at  the 

termini  of  the  road 150.000,00 

28  locomotivea,  at  89,500 218,500.00 

16  passenger  coaches,  at  S2,500....  37,600.00 

8  baggage  cars,  at  SI  ,600 12,800.00 

878  freight  cars,  at  S650 246,700.00 

75  gravel  cars,  at  S260 19600.00 


Total  cost  from  Salisbury  to  French 

•    Broad  river $4,776,620.66 

Add  the  cost,  45  miles  of  extension, 

including  warehouses,  to  the  State 

line 838,617.94 

Add  the  cost  locomotives  and  cars . .       165,000  00 


Total  cost,  184.92  miles,  to  the  Ten- 
nessee line  at  Paint  Bock $5,780,188  60 

Six  tunnels  will  be  soccssary  in  passing  the  Blue 

Ridge,  as  follows — showing  the  name,  length,  size 

and  cable  yards  of  all  the  tunnels  : 

Cubic 

Lc-ngth  of  Size  of  yards  of 

Tunnel.  Tunnel.  Excava'u. 

Point  Tunnel 190  21«15  8,000 

Birch  Ridge 800                 "  4,660 

Lick-LoK 600                 "  9.150 

Big  Bridge 450                 "  6',900 

Burgin 200                "  :     8,lo0 

Swannanoa 2,600                 "    .  87,660 


ToUirgthofinu'ls.4,240  64,600 

Sixteen  bridges  of  various  spans  from  30  to  126 
feet  will  be  required  on  the  34.79  from  Monganton 
to  Old  Fort,  and  twenty  bridges  of  various  spans 
from  80  to  200  fuet  on  the  16.49  miles  from  Old 
Fort  to  the  mouth  of  Flat  Greek.  The  highest 
grade  from  Morganton  to  Old  Fort  is  63  feet  to  the 
mile,  and  from  Old  Foit  io  freoch  Broad  filver 
105  feet  to  the  mile. 

The  reports,  both  of  the  Directors  and  of  the 
Chief  Engineer,  urge  uoon  the  people  of  that  sec 
tioD  of  the  Stale  through  which  this  road  is  lo- 
catod,the  transceudant  importance  to  North  Caro- 
lina of  emulating  "  the  superior  zeal  and  activity 
of  her  neighbors,  Virginia  and  North  Carolina,"  by 
connecting  the  west  and  its  trade  with  the  com 
mercial  metropolis  of  that  State. 

KRllroads  In  tbe  Soutb. 

The  GiDcioDati  Gazette  in  speaking  of  the  two 
most  important  events  in  the  history  of  that  city, 
in  a  oommercial  point  of  view,  viz  :  the  completion 
of  the  Ohio  and  Mississippi,  and  Cincinnati  and 
Marietta  railroads,  says  : 

"  The  opening  of  these  great  lines  will  increase 
largely  the  trade  of  our  city,  and  the  advantages 
thus  to  be  gained  can,  at  this  time  hardly  be  esti- 
mated. The  attention  of  our  business  men  should 
now  be  directed  towards  the  soutb,  and  the  neces- 
sary should  be  promptly  afforded  to  secure  the 
completion  of  the  road  by  which  we  are  to  be 
brought  into  connection  with  the  leading  roads  in 
Tennessee,  South  and  North  Carolina,  Georgia  and 
Alabama.-  The  business  of  Cincinnati  is  at  this 
time  more  extensive  and  prosperous  than  in  any 
former  year,  and  it  cannot  be  doubted  that  it 
must  continue  to  increase  even  more  rapidly  than 
the  population  of  the  country.  The  field  over 
which  our  trade  extends  is  steadily  widening  and 
our  merchants  and  manufacturers  have  every  in- 
ducement to  push  forward  with  energy,  to  secure 
the  new  customers  from  districts  heretofore  be- 
jond  <mr  reaoh." 


Proflt*  to  a  Coantry  of  liobor  on  Iron. 

The  British  (Quarterly  Review  gives  the  follow 
ing  curious  and  instructive  calculation.  A  bar  o 
iron,  worth  one  pound  sterling,  is  worth  when 
worked  into 

Horse  Shoes ...'...£         2  lOs. 

Table  Knives 36 

Needles 71 

Penknife  blades 667 

Bultnns  and  Buckles 697 

Springs  of  Watches 60,000 

A  piece  of  oast  iron,  worth  one  pound  sterling, 
is  worth,  when  converted  into-^ 

Machinery ..£       4 

Ornamental  works 46 

Buttons  and  Berlin  works 600 

Neck  Chains 1,886 

Shirt  Battons 6,896 

Thirty-one  pounds  of  iron  have  been  made  into 
wire  upwards  of  111  miles  in  length. 

Chieaso,  St.  Panl  and  Fond  du  Lae  R.   R. 

The  o£Scers  of  the  Chicago,  St  Paul  and  Fond 
dn  Lac  Railroad  Company  have  within  a  few  days 
let  the  contracts  for  the  construction  of  fifty-seven 
miles  of  their  road,  to  be  completed  during  the 
present  year.  This  comprises  that  portion  of  the 
line  which  is  locatf^d  through  the  valley  of  Rock 
River,  and  extends  north  from  Janesviile  (te 
which  place,  ninety-one  miles  from  Chicago,  the 
Southern  Division  of  the  road  was  put  in  operation 
last  summer.)  to  the  junction  of  the  La  Crosse  and 
Milwaukee  Railroad,  from  which  point  the  North* 
em  Division  is  in  operation  for  thirty  miles,  to 
Fond  du  Lac  on  Lake  Winnebago.  The  comple- 
tion of  this  link  will  open  a  direct  route  to  Cbica 
go  for  the  trade  and  travel  of  the  Rock  River 
Valley,  the  Qarden  of  Wisconsin,  hitherto  almost 
destitute  of  railroad  faciiitios.  Bat  it  will  be  still 
more  important  as  afibrding  railroad  communiea 
tion  (direct  and  independent  of  diverse  interests) 
with  Fond  du  Lac,  Oshkosb,  Menasba,  Appleton, 
and  the  extensive  prairies  and  valuable  water 
powers  of  Northern  Wisconsin.  The  whole  Rock 
River  Valley,  even  in  Illinois,  will  ultimately  be 
supplied  with  lumber  transported  over  this  road 
from  the  Winnebago  and  Wolf  River  pineries, 
while  the  coal  and  produce  of  Illinois  will  thus 
find  a  market  at  the  north. 

The  construction  of  the  road  northward  from 
Fond  du  Lac  is  progressing  rapidly,  and  Lw-fbro 
another  winter  the  cars  will  mn  direct  from  Chi- 
cago to  Oshkosh,  a  distance  of  195  miles,  passicg 
through  Janesviile,  Watertown,  and  Fond  do  Lac, 
the  most  important  cities  of  the  interior  of  Wis- 
consin, the  three  possessing  unitedly  a  population 
exceeding  30,000. 

The  extension  of  the  road  northward  to  Lake 
Superior,  on  the  means  provided  by  the  recent 
land  grant  to  this  Company,  is  determined  upon, 
and  its  speedy  completion  is  certain  to  give  in- 
creased strength  and  prosperity  to  the  Company, 
— Chicago  Press.  ,  ..: 

The  K^ct  of  Railroads. 

Though  the  North  Carolina  Railroad  has  not 
paid  the  stockholders  any  dividend  on  their  in- 
vestment, and  may  not  do  so  for  some  years  to 
come,  it  is  very  manifest  that  it  has  paid  the  peo- 
ple, iu  the  increased  value  of  their  lands,  the  in- 
creased production  which  it  has  stimulated,  the 
diminished  cost  and  time  required  to  get  produce 
to  market,  and  in  the  facilities  for  travel — to  say 
nothing  of  the  character  of  the  State.  A  letter 
from  a  friend  in  Randolph  county  says : 

"  The  N.  C.  railroad  has  more  than  doubled  the 
value  of  every  acre  of  land  I  may  say  for  ten  miles 
on  each  side  of  it.  I  know  a  tract  of  land  that 
forty  years  ago  cost  S300,  sold  lately  for  $2,040  ; 
another  tract,  a  small  one,  the  road  running 
through  it,  (I  know  the  land  well,)  for  which  SI- 
50  or  $2  per  acre  would  have  been  considered 
high  a  few  years  ago,  the  owner  tells  me  that  he 
has  been  offered  $12  per  acre  for  it.  I  asked  him 
why  he  did  not  sell  1  to  which  he  replied,  "  where 
would  I  go  to  better  myself  1"  Indeed,  I  could 
tell  of  many  fine  sales  which  have  been  made. 


"  I  hope  Fayettcville  will  be  able  to  snnaount 
all  difficulties  and  build  the  Coal  Fields  Railroad. 
We  of  Randolph  generally  sympathize  with  you, 
and  think  the  Assembly  treated  yon  very  meanly. 
So  thinks  every  candid  man  who  looks  to  the 
pood  of  his  country.  I  look  more  to'  the  Coal 
Fields  than  to  any  other  part  of  North  Carolina 
for  wealth  to  the  whole  State  ;  and  1  hope  Fayette- 
villo  will  get  the  beat  ahara  of  it.  She  jaatly  de- 
serves it,  as  the  originator  of  the  project."— .Sa'- 
timore  Patriot. 


Jonrnal  of  Railroad   I<a«f. 

PASSAGE  TICKKTB. —  THE  BI0HT6  OF  PCBCE^seaS 
ANO  LIABII.ITIE1  OP  CORPOBATIONS  aCSPECTINO 
TBEM. 

This  is  a  qoestion  that  frequently  comes  up  as 
matter  of  dispute  between  railroad  passengen 
and  employees.  The  traveling  commanity  in 
general  anderstand  the  object  and  uses  of  tickets, 
and  offer  no  objtction  to  whatever  disposition 
conductors  may  wish  lo  make  of  them  in  accord- 
ance with  the  established  usa{,'es  of  the  road.  But 
those  who  are  unfamiliar  with  railroad  travel 
sometimes  imagine,  when  tbey  have  procnred  their 
tickets,  that  tbey  have  purchased  the  passport 
in  fee  simple,  and  are  alarmed  when  they  are 
called  upon  by  the  conductor  to  surrender  them 
and  receive  his  checks  in  exchange.  Aside  fVom 
thi'se,  there  are  those  who  endeavor  to  conceal 
and  retain  their  tickets  with  the  fraudulent  de- 
sign of  using  them  a  second  time.  But  the  rights 
bulb  of  passengers  and  railroad  agents  on  this 
point  are  strictly  defined.  The  decision  recently 
rendered  in  the  case  of  the  Northern  Railroad  Co 
vs.  Page,  a  summary  of  which  we  give  below,  is 
explicit  and  leaves  no  room  for  doubt  upon  tb« 
matter. 

The  action  was  commenced  in  a  justice's  court 
to  recover  the  sum  of  $3.  for  transporting  the  de- 
fendant in  the  plaintiff's  cars  from  Rouse's  Point 
to  Madrid  Station.  The  defendant  had  a  ticket, 
purchased  by  him  from  the  receiver  of  the  Hudson 
River  Railroad  Company,  for  one  passage  from 
Rouse's  Point  to  Ogdeosbargb ;  of  which  the  fol- 
lowing  is  a  copy:  ..'     ■,;  ^ 

"Ore  passage.  Rou.se's  Point  to  Ogdensburgh. 
Eendrick,  receiver  Hudson  R.  R.  R.,  N.  Y.  to  Og- 
densburgh."    Stamped  June  1. 

The  defendant  entered  the  plaintiffs'  passenger 
cars  at  Rouse's  Point,  going  west,  June  2,  1853. 
After  the  cars  started,  the  conductor  called  on 
him  for  his  ticket.  The  defendant  stated  that 
he  was  going  to  Ogdensburgh  or  Madrid,  and  that 
he  had  a  ticket  which  he  showed  to  the  conduc- 
tor. Subsequently,  and  after  the  cars  had  passed 
one  station,  the  defendant  was  requested  by  the 
conductor  to  surrender  his  ticket  and  take  the  or- 
dinary condnctof's  check ;  of  which  the  following 
18  a  copy: 

"Northern  Railroad.  A.  N,  Y.  E,  Qood  for 
this  trip  only." 

The  defendant  claimed  that  his  ticket  entitled 
him  to  ride  to  Ogdcnsburg'a,  and  that  he  should 
keep  it  as  evidence  of  hii  right ;  preferring  it  to 
a  check.  The  conductor  demanded  of  him  to  pay 
bis  fare  In  money,  which  the  defendant  refused  to 
do,  on  the  ground  that  he  bad  already  paid  it  and 
Lad  a  ticket.  The  ordinary  fare  from  Rouse's 
to  Madrid  was  S3,  and  to  Ogdensburgh  the  same  ; 
Madrid  being  18  miles  east  of  Ogdensburgh.  It 
was  proved  that  an  agreement  had  previously 
been  made  between  the  plaintiflSi  and  the  Hudson 
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River  Railroad  Company,  that  each  might  sell 
tickbts  OD  the  other's  lioe,  and  that  these  should 
be  paid  for  to  the  company  carryiog  the  passen- 
ger, when  returned  to  the  company  issuing  them  ; 
that  it  had  always  been  the  custom  on  the 
plaintiffs  road  for  the  conductor  to  take  up  the 
tickets  and  give  checks  in  place  of  them  to  the 
passengers,  soon  after  the  passengers  entered  the 
cars ;  that  the  defend&nt  had  knowledge  of  this 
custom,  and  that  he  got  off  the  cars  at  Madrid, 
without  surrendering  his  ticket.  The  justice  ren- 
dered a  judgment  in  favor  of  the  plaintiffs*  for  S3 
aad  costs ;  which  judgment  was  affirmed  by  the 
county  court.  The  case  was  then  carried  on  ap- 
peal by  the  defendant  to  the  Supreme  Court,  and 
was  there  decided  as  follows. 

Paige,  J.— It  appears,  by  the  evidence,  that  it 
has  alwayo  been  the  custom,  on  the  plaintifis' 
road,  for  the  conductor  to  take  up  the  tickets  and 
give  checks  in  place  of  them  to  the  passengers, 
8oon  after  their  entrance  into  the  cars.  The  proof 
clearly  shows  that  the  defendant  had  knowledge 
of  this  custom ;  and  the  justice,  in  rendering  judg- 
ment for  the  plaintiffs,  must  have  so  found  the 
fact.  Under  these  circumstances,  the  law  will 
presume  that  the  defendant  when  he  purchased 
the  ticket  introduced  io  evidence,  did  so  in  refer- 
ence to  this  custom  on  the  road  of  the  plaintiffs. 
6  Hill,  439.  19  Wend.,  386.  12  id.,  674.  6  John, 
Oh.,  437.  4  Hill,  104,  107.)  Tke  question,  as  was 
said  by  Justice  Dewey  in  Cheny  n.  B.  &  M.  R.R. 
Co.  (11  Mete.,  123)  is,  what  was  the  contract  be- 
tween the  plaintiffs  and  the  defendant.  XJie  law 
will  imply,  under  the  circumstances  of  this  case, 
that  the  contract  on  the  part  of  the  plaintiffs  was 
to  convey  the  defendant  over  theii^oad,  provided 
he  surrendered  his  ticket  to  the  conductor,  when 
it  was  demanded,  as  required  by  the  custom  uf 
the  road.  Under  this  contract  the  defendant 
would  not  be  entitled  to  his  passage  in  the 
plaintiflfe'  cars  without  the  surrender  of  his  ticket ; 
and  his  refusal  to  deliver  up  his  ticket  to  the  con- 
ductor, when  demanded,  would  justify  the  latter 
in  exacting  from  him  his  fare  in  cash;  and  on 
his  refusal  to  pay  his  fare,  in  putting  him  out 
of  the  cars.  The  custom  io  question  was  a  rea- 
sonable custom.  The  ticket  purchased  by  the  de- 
fendant, if  not  surrendered,  could  be  used  to  se- 
cure a  second  or  any  number  of  rides  over  the 
road  without  the  payment  of  fare.  Its  surrender 
therefore  was  necessary  to  the  protection  of  the 
company  from  fraud.  The  form  of  the  ticket  en- 
titled the  bearer,  whoever  be  might  be,  to  one 
passage  over  the  plaintiffs'  road.  The  purchaser, 
after  riding  himself  upon  the  ticket,  could  sell  or 
hand  it  to  another,  who,  with  the  ticket,  could 
also  secure  a  passage  oyer  the  road,  without  the 
payment  of  fare.  Besides,  the  surrender  of  the 
ticket  was  necessary  to  enable  the  plaintifib  to  de- 
mand from  the  Hudson  River  Railroad  Company 
the  price  of  the  ticket.  The  ticket  may  be  re- 
garded as  expressing  only  a  part  of  the  agreement 
entered  into  between  the  parties.  It  does  not  pur- 
port on  Its  face  to  be  a  complete  agreement.  In 
all  such  cases  the  other  parts  of  the  agreement 
may  be  proved  by  parole  evidence.  (26  Wend., 
419.  2  Cow.  &  Hill's  Notes,  1471.  9  Pick.,  888.) 
In  the  case  of  Cheney  vs.  The  B.  &  M.  R.  R.  Co., 
(11  Mete.  123,)  Justice  Dewey  held  that  when  a 
passenger  purchased  a  railroad  ticket,  the  ticket 
implied  a  contract  that  he  was  to  be  carried  in 


the  usual  manner  in  which  passengers  were 
carried,  who  had  tickets  of  the  same  kiudj  and 
that  even  when  the  passenger  was  ignorADt  of  the 
rules  and  regulations  of  the  company,  the  ticket 
only  secured  to  him  a  passage  in  conformity  to 
such  rules  and  regulations. 

The  precise  question  in  this  case  arose  in  Loring 
vs.  Alborn,  tried  before  Mellen,  J.,  in  the  Court 
of  Common  Pleas  of  Massachusetts  in  1848 ;  re- 
ported in  1  Law  Rep.  N.  8.  461.  Loring,  a  pass- 
enger in  railroad  cars,  on  the  Boston  and  Maine 
railroad,  sued  Alborn,  the  conductor  of  the  train, 
for  putting  him  out  of  the  cars,  on  his  refusing  to 
give  up  his  ticket.  It  was  a  rale  of  the  road  that 
passengers  must,  immediately  after  the  starting 
of  the  train,  surrender  their  tickets  to  the  con- 
ductor. Mellen,  J.,  on  the  trial  roled  that  this 
regulation  of  the  road  was  reasonable  ;  and  that 
the  plaintiff  had  no  right  to  retain  his  ticket  until 
he  got  near  the  end  of  his  route,  even  if  he  had 
not  previously  known  of  the  existence  of  such  re- 
gulation ;  and  that  on  his  refusal  to  give  up  his 
ticket,  the  conductor  was  justified  in  ejecting  him 
frum  the  cars.  This  case  was  taken  up  before  the 
supreme  judicial  court  of  Massachusetts,  upon 
another  ruling  of  Judge  Mellen.  Fletcher,  J., 
in  delivering  the  opinion  of  the  Supreme  Court, 
took  no  exception  to  the  decision  of  Judge  Mellen 
in  relation  to  the  right  of  the  conductor  to  eject 
the  plaintiff  from  the  cars.   (4  Cush.  R.  608). 

Ib  my  opinion  the  decision  of  the  justice  was 
right.  The  judgment  of  the  County  Court  must 
therefore  be  afSrmud. 


Distances   from  Cliarleston  and  Savannali 
to  McmpniM. 

'Ae  entire  distance  from  Charleston  to  Mem- 
phis, is  756  miles,  and  from  Augusta  to  Mempliis, 
is  620  miles.  For  the  convouience  of  travelers  we 
append  a  table  of  distances:  .  ,  , 

Charleston  to  Augusta 136  miles 

Augusta  to  Atlanta <. 171       ■' 

Atlanta  to  Chattanooga 140      " 

Chattanooga  to  Stevenson 38      " 

Steveoson  to  Memphis 217      " 

Total 766  miles. 

The  entire  distance  from  Savannah  to  Memphis 
is  16  miles  less,  being  only  740  miles. 

Savannah  to  Macon 190  miles. 

Macon  to  Atlanta 101       " 

Atlanta  to  Chattanooga 140      " 

Chattanooga  to  Stevenson 88      " 

Stevenson  to  Memphis ......271      " 

Total i.740  miles. 


Ctalcago,  Iowa  and  Nebraska  Railroad. 

We  learn  from  a  gentleman  direct  from  Cbicka- 
asaw  County,  Iowa,  that  at  an  election  in  that 
county  on  the  7th  inst.,  the  proposition  to  sub- 
scribe S100,000  stock  to  the  Cedar  Valley  Branch 
of  the  Chicago,  Iowa  and  Nebraska  Bailroad  was 
carried  by  a  handsome  majority.  JJitchell  county 
had  previously  voted  S200,000  stock  to  this  road, 
and  Benton  county  voted  $150,000  the  same  day 
that  the  election  was  held  in  Chickasaw  county.—- 
We  also  learn  that  while  the  counties  along  the 
line  of  this  road  are  subscribing  thus  liberally  to 
its  stock  in  their  corporate  capacity,  individual 
subscriptions  are  coming  in  finely.  The  prospects 
of  the  road  are  highly  encouraging,  and  there  is 
good  reason  for  believing  that  the  whole  line  from 
Chicago  to  St.  Paul  and  Minneapolis,  will  be 
completed  within  the  next  two  years.  From  the 
fionrishing  young  city  of  Clinton,  on  the  Missis- 
sippi, to  Cedar  Rapids,  the  work  is  progressing 
rapidly,  and  the  cars  are  expected  to  reach  the 
latter  plaoe  by  the  Ist  of  January  next.    Xhere  is 


no  finer  section  of  country  in  the  Northwest  than 
the  Valley  of  the  Cedar  River,  and  none  that  offers 
greater  inducements  to  immigrants.  It  is  settling 
up  with  wonderful  rapidity. — Chicago  Press. 

Kenosha,  Kockford  and  Rock  Island  R.  k. 

We  have  before  us  an  exhibit  of  the  Kenosha 
and  Rockford  and  Rock  Island  Railroad  Company 
giving  a  description  of  itsrouie,  connections,  busi- 
ness prospects,  estimates  of  costs,  receipts,  profits 
&c.  The  first  division  of  the  road — from  Kvnosba 
to  Rockford— is  now  under  contract,  and  will  be 
completed  this  season.  Much  of  the  heaviest  por- 
tion of  the  work  is  from  Kenosha  to  Fox  River,  a 
distance  of  twenty  miles,  and  on  this  part  there 
has  been  already  expended  over  S350,0(X).  There 
are  six  miles  of  track  well  ballasted  and  ready  lor 
operations.  The  estimated  cost  of  this  portion  of 
the  road — seventy  miles — is  SI, 540,000 — to  mcft 
which  the  company  has  now  secured  in  bonds  and 
subscriptions,  SI, 800,000. 

The  route  of  this  road  is  through  one  of  the 
finest  agricultural  regions  in  the  West,  the  popu- 
lation of  which,  in  1860,  was  163,368,  the  valun  of 
the  line  of  whose  stock  is  now  estimated  at  $1,- 
639,868,  and  their  cereal  products  at  12.419,804 
bushels  annually. 

According  to  several  tables  presented  in  the  ex- 
hibit, the  road  when  completed  cannot  fail  to  pay, 
and  be  a  source  of  great  wealth  to  Rockford, 
Kenosha,  ard  the  region  through  which  it  pastses. 
— Chicago  Press. 

Ctrand  Trunk  Rallnray  of  Canada. 

From  a  table  recently  laid  before  the  Legisla- 
tive Assembly  of  Canada,  we  derive  the  following 
statement  of  the  receipts  and  expenditures  on  the 
Grand  Trunk  Railway  line,  up  to  Dec.  31,  1866. 

RECEIPTS    FOR   BIX    MONTHS    ENDING    DEC.  31,    185(i. 

From  passengers,  mails,  uerch'se,  &c.f  .X207,85l 

EXPENDITURES  FOB  DITTO.  ^ 

For    Locomotive  Pcver,  Merchandise, 

Charges,  &c £176,021 

Balance  to  credit  of  revenue  acu'nt.   £32,8'Z\i 

GENERAL    BALANCE    TO  DEC.  31,  186G. 

Dr.,  To  cash  on  hand £10,133 

To  Toronto  debentures,  A.  &  St.  L. 
shares,  &c £1,569,877 


Total £1,680,010 

Cr.,  By  balance  at  credit 131,217 

do        do     rec'd  from  contractors.     118,971 

do        do    loan  account 400,988 

do        do     bills  payable,  &>c 928.831 


Total  (currency) £1,680,010 


THE    GLASGOW 
PRACTICAL  MECHANIC'S  JOURNAL. 

THE  undersigned  by  •  special  arrantrement  having  beooine 
tlieageQte(orti)e"MBCHANIC'S  JOURNAL"  for  the 
United  Slates,  beg  to  inform  the  Public  and  the  Tradtt  that 
they  will  be  prepared  to  fUmish  the  same  b«rearter  at  a  con- 
siderably reduced  rate. 

T£BM8-t8  PER  ANNUM  IN  ADVANCE. 
Volumes  I.,  II.,  III.,  IV.,  V.,  VI ,  VII.  and  VIII.  may  aleo 
be  had,  bound  In  cloth.     Price  each,  $2.76. 

WILEY  &  HAJLSTED, 

351  Broadway,  N.Y.' 

IV.  *b  M.*B  NEW  CATALOGUE  or  ENOINKSB- 

INO  ABD  ARCHITECTURAL  BOOKS  will  be  for 
warded  gratis  to  all  who  desire  It  3tl9l>4w 


EIGHT  NEW,  FIRST  CLASS,  60  SEAT 

PASSENGER   CARS, 

jl/TADB  in  the  best  manner  and  ready  tor  immediate  deliv- 


ery, 4  fu  8X  in.  gauge. 
2ml2 


WILLIAMS  A  PAGE, 
44  Water  et.,  BosTcA. 


Railroad  Iron. 

2nOO  ^O^B  Rails,  Brie  pattern,  weighing  abont  60 
mKJKjyj     lbs.  per  yard,  in  port  and  to  arrive.    For  sale 
tn  lota  to  suit  purchasers  by 

M.  K.  JE8UP  fc  CO., 
44  KxolwDge  Plaoe, 
AprU  28UI,  1867.  Iml8  Miw  To  ax. 
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PEORIA  &  HANNIBAL  R.  R. 
Notice  to  Contractors. 


Chibf  Esgimker'9  OKriOK.  p.  *II.R.  B  Co.  ^ 
Peoria,  Jlitnots,  Aprtt  2(ilh,  1857.      S 

SKALKD  Proposa'p  will  be  received  by  the  unden-ij^iied  un 
til  WIDNKSDAY  tho  TBNTn  day  of  JUNK  next;  fjr 
the  Clearin»f,  Grubbing,  Graduation,  Bri  Iging,  Cross  Tie«  nnd 
full  completion,  including  tho  Iron  and  Sta'ioo  buildings  of  the 
Second  Third  arwl  Fourth  Divitions  of  ihe 

PEORIA  &  HANNIBAL  RAILROAD, 

from  the  West  lino  of  Peoria  Coun'y,  to  Pu^bville,  Schuyler 
County,  a  dUtancc  of  about  rtfty-tlve  miles.  Diviiled  as  follown : 

2iid  Division,  ft-om  West  hoe  of  Peoria  County,  to  Spoon 
River,  about  27  miles. 

3rd  Division,  from  ?poon  River,  to  North  line  of  Schuyler 
County,  about  16  miles. 

4th  DiviiioD,  from  North  line  of  Scbnyler,  to  Rnshville,  about 
\i  miles. 

Bids  will  bt>  r«ce'ved  and  prefoiri'd  in  the  following  order  : 

1st.  for  the  full  completion  of  tho  whole,  iochiding  the  Iron 
and  Station  buildinfrs. 

2nd  For  the  whole  Four  Divisions  fitted  rea<ly  fbr  the  Iron, 
Including  Cross  Tie'. 

3rd.  For  one  or  more  Divitions  fltted  ready  for  the  Iron,  lo, 
rinding  Cro.ss  Ties. 

4ih.  For  one  or  more  Sections  of  about  two  miles  each 

Bids  in  all  cases  ppecif}ing  whether  by  the  mile  or  by  the 
cnbic  yard,  etc.,  etc. 

The  right  beinK  reserved  to  reject  any  bid  not  satisfactory. 

A  reasonaWe  time  given,  graduated  by  the  amount  of  the 
contract. 

The  Company  confidently  rely  upon  a  local  subsciiption, 
ample  to  fit  tho  road  bed  ready  for  the  Iron,  about  half  of 
which  will  be  ca»h  in  monthly  pa>m«ots,  tho  other  half  in 
Coonty  Bonds  at  7  and  8  per  cent,  interest,  payable  in  New 
York. 

All  necessary  information  given  at  the  Engineer's  Office, 
any  time  before  the  letting. 

The  country  is  well  developed,  iiniluUting  and  healthy.  The 
work  ix  diversided  with  light  and  heavy  points,  on  the  whole 
about  the  average  of  Iliiuoia  roads. 

5tl9  W.  e.  WHBATON,  Chief  Engineer. 


New  Brunswick  and  Canada  Railway 
AND  LAND  COMPANY. 


\\ 


coMFANT's  orriam, 

St.  Andrews,  Nets  Brunatpick, 

April  16th,  1857 

TBNDSRS  FOR  Qli^DINe  A  FURTHER  DISTANCk 
OF  TWBf'TY  MILES,  under  the  above  Company,  com- 
mencing at  Ihe  tetitiination  of  the  present  works  on  the  4Cth 
mile,  near  Tobi^tte  Gu:zU,  and  extending  to  at  or  near  Deer 
Lake,  will  be  received  at  these  offices  Ull  MONDAY  the  1st 
DAT  OF  JUNB  next  The  distance  will  be  divided  into 
lengths  or  districts  of  5  miles  each,  and  the  Tenders  may  b« 
made  for  one  or  more  of  such  districts. 
Also  at  same  lime  and  place  : — 

TENDERS  FOR  THE  ERECTION,  AT  THE 

ST.  ANDREWS  STATION, 

or  ± 

BRICK  AND  STONE  ENGINE  HOUSE 

TO  COKTAIN  SEVEN  LOCOMOTIVES. 

The  building  will  be  130  feet  diameter,  and  40  feet  high  to 
centre  of  dome. 

SECTIONS  AND  PLAN  OF  THE  LINE,  and  detailed 
drawings  of  the  ENeiNE  HOUSE  may  be  seen  at  the  En- 
gineer's Office  in  Sl  Andrews,  whe^e  full  particulars  of  spcci- 
tication,  and  terms  of  contract  will  be  given ;  and  where  forms 
of  Tender  may  also  be  obtained. 

JULIUS  THOMPSON, 
ttlS  Manager. 

Notice  to  Contractors. 


orrioB  or  milwaukbi  and  horicon  k.  k.  oo.  / 
MUwaukee,  Wis.,  April  2d,  1857.     \ 

SEALED  PROPOSALS  will  be  received  by  the  undersigned 
at  the  Company's  Office,  in  Milwaukee,  until  the  20th  day 
or  May  next,  for  constructing  the  Third  Division  of  the  MIL- 
WAUKEE &  HORICON  RAILROAD,  extending  from  Berlin 
on  tho  Fox  River,  to  f  ome  i>oint  on  the  Wiscoasln,  which  the 
Company  shall  relect,  about  60  mi  es  from  Berlin. 

Bidders  may  at  option,  bid  for  completing  the  Road-bed  and 
furnishing  the  Ties,  or  for  the  whole  work,  ready  for  the  rolling 
ftock,  furnifhing  all  the  material,  including  Iron,  Chairs  and 
Spikes,  or  for  doing  separate  items  of  the  work,  or  for  ftir- 
nishing  separate  items  of  the  material.  The  Oompaay  reserves 
tlie  right  to  accept  or  reject  any  proposal  without  regard  to 
the  terms  of  tiw  same. 

Satisfactory  security  will  be  required  for  the  flilfllment  of 
the  contract.  The  cayitil,  character,  and  standing  of  the  bid- 
der, win  bo  matt«rB  of  consideration  with  the  Board  of  Diree- 
tora,  in  awarding  the  contract ;  hence  it  will  b«  well  to  send 
references  with  their  bids. 

Plans  asd  Specifications  of  the  work  may  be  seen  at  this 
OlBce  on  and  after  the  20th  day  of  April  curreot. 
3y  order  of  the  Board, 


FOR  ENGINEERS. 

THE  above  cut  represents  this  model  Letter  Press.  It  Is 
taWj  equal  to  any  precs  in  use.  It  is  mad<>  of  mahogany, 
brass  motmted,  weighs  only  3  lbs.,  and  is  nit  liab'e  to  get  out 
of  order.  A  book  conttining  380  pages,  handsomely  bound, 
paged,  and  indexed  with  full  p?inted  dlrectiORS  for  using  it, 
acconipanieg  each  press ;  also  oiled  paper  and  muslin,  com- 
plete, ready  for  use,  price  FIVE  DOLLARS. 

The  whole  occopiesla  space  9  incbes^by  12,land  3  inches  deep. 
It  is  of  great  convenience  for  copying  notes  and  letters  either 
when  travelling  or  when  in  the  field. 
Enclose  the  money  to  M.  DAVIDSON, 

,■  ■       •    9  Spruce  istrect. 
New  Yobk. 


Notice  to  Stocliliolders  of 
MICHIGAN  CENTRAL  R.  R. 

AHD 

Chicago,  Burlington  &  Quincy  Railroad. 

IN  order  to  guard  against  tl'c  chance  (>f  miscarriage  of  cir- 
culars sent  to  Michigan  Central  and  Chicago,  Burlington 
4;  Qiiincy  stockhoKlTs,  notice  is  hereby  given  that  cubscrip- 
tion  papers  to  the  stock  of  the  Burlington  and  Missouri  River 
Railroad  are  placed  at  the  respective  transfer  (^oea  of  those 
companies  at  New  York,  viz.  Michigan  Central  at  the  Farm- 
ers' Loan  and  Trust  Co.,  the  Chicago,  Burlington  &.  Quincy  at 
the  Bank  of  Commerce,  and  that  all  subscriptions  of  those 
who  are  at  this  date  stockholders  in  sfdd  companies,  ia  the 
proportion  of  one  to  six  Michigan  Central,  and  one  to  four 
Chicago,  Burlington  and  Quincy,  will  be  received  positively  ; 
and  that  such  further  subscriptions  as  the  said  stockholders 
may  make  subject  to  the  Directors  of  the  Burlington  and  Mis- 
souri Railroad,  will  not  be  cut  down  except  pro  rata,  having 
reference  to  the  quantities  of  stock  held  by  such  parties  in  the 
two  fiTbt  named  compamos.  J.  W.  BROOKS, 

a  Director. 
Note. — As  it  ia  important  that  early  action  should  be  taken 
in  regard  to  the  work  upon  the  road,  the  Directors  reserve  tlie 
right  to  cloee  the  peri<>d  within  which  subscriptions  shal'  be 
received  from  the  stockholders  of  the  two  companies  named 
at  any  time  after  ten  days. 


$300,000 


Rosendale  Cement. 

THE  NEWARK  AND  ROSENDALE  CEMENT  CO 
have  removed  their  New  York  Office  to  90  Wall  St.  over 
Mariners'  Bank.  This  Cement  is  growing  in  favor  and  can  b« 
depended  upon  as  the  pure  Rosendale  Cement 

HENRY  WILDE,  Sec'y. 


FREIGHT  AND  COAL 

CARS.       . 


WILLIAMS 
BOSTON, 


&.    PAG 
MASS. 


CABS  of  best  New  Hampshire  Oak  and  Southern  Hard  Pine, 
made  in  the  most  thorough  m«nner,  of  any  dimensions, 
oqn  be  famished  at  short  notice.  A  few  Box  and  Platform 
Ows,  29  (U  IVBtCi  4  n.  9^  io,  ««V(e,  dqw  ready  for  d«liy«f7, 


7  &  8   PER  CENT.  BONDS 

CITIES  OF  MADISOrA.\D'wATERTO\V»l,  WIS, 
FOR    SALE. 

OPrtOa  OP  THB  WATIRTOWII  AMD  HADISOB  JL  B    CO   ^ 
l*o.:!»)i  Excfumg*  Place.      \ 

THIS  road  completes  a  direct  and  nearly  an  air  line  bet  wc«o 
Milwaukee aiid  Ma<Iisi>n,  the  cni  itHi  of  Wimonsm.  It  U 
34  miles  in  length,  conneiting  at  Wstcrtown  witli  tlie  "Water- 
town  Division"  of  the  La  Crorse  and  Milwaukee  Rnilr<-a<l, 
with  which  it  his  a  contract  for  a  very  favorable  running  coiv 
nee  tion  for  SO  years. 

By  this  ro«d  the  distance  between  Milwankne  and  Madisnn 
is  twenty-three  miles  shorter  than  by  the  Milwaukee  and  Mis- 
sissippi Railroad. . 

Thi:<  roail  paasos  through  a  good  ■ericulfiiral  arvl  highly  im- 
proved country.  MADISON  and  WATKRTOWK  are  two 
of  the  mo.«t  beautiftil  and  thiivirig  cities  in  the  i^tate,  being,  in 
point  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee. The  City  of  Madison  ha.s  loaned  her  crodit  to  this 
road  to  the  aicount  of  $100,(X)0,  and  issoed  Twenty  year  Sever 
per  cent.  Coupon  Bonds  for  the  same,  with  semiannual  inter- 
est payable  in  the  City  of  New  York. 

The  City  of  Watcrtown  has  «ub«ciibed  tn  the  capital  stock 
of  the  road  $200,000,  and  issued  m  payment  therefor  Twenty- 
year  Einht  plt  cent.  ('ou[>on  Koode,  with  semi  annual  interest , 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff  Co  )  hat-  subscribed  |35,   ■ 
000,  aod  issued  m  payment  Twenty-yesir  Eight  per  cent.  Cou- 
\<OD  Bonds,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  offers  these  Bonds  for  sale  at  tlieir  office,  99% 
ExoHABOB  Plaos,  together  With  a  large  amount  of  Eight  |)«r 
cent  Farm  Mortgage  Coui>on  Bonds,  iruarauta^d  by  the  Com- 
psny. 

Further  information  in  regard  to  tho  road  may  be  had  at  the 
oVce  of  the  Company.  H.  K.  LAWRBNOX, 

11  Tr^a^. 


H.  STANLEY  &  CO., 

M.\NUF.^CrURKRS   np 

RAILROAD  CAR    WHEELS. 


— ALSO  — 

WHEELS,  nOR*E  AND  HAND  CAR 
WHKKI.9.  WHFRLS  .n  AXLEB,  BITMPERP.  JAWS, 
and  BOXE,<  littcd  complete,  and  OTHkR  KAILKOAD 
CASTINGS. 


pjRTVINa 


IlrvRY  Stantpt,    ^ 

JOKL    MaLT.AKT,  > 

Hiram  B.  Inqalls,) 


^0. 18.5  Firerst., 
TROY,  N.  Y. 


RAILROAD    IRON. 

RAILS  RE-ROLLED  OR  EXCHANGED 

IN  NEW  YORK,  PHILADELPHIA,  ETC. 

WILLIAMS  &  PAGE, 

BOSTON,  MASS., 
Agents  for  some  of  the  best  Manofactare n, 

WILL  furnish  Rails  fTom  25  to  70  Ibsi  p(>r  yard,  at  short 
notice  and  lewest  price  for  cash  or  in  exchange  for  ok] 
rails.  . 

Also  Wrought  Iron  Chairs  and     atib'  ELASTIC  Chaira, 
Spikes,  etc  2tnll 


Railroad  Iron. 

'^C\C\  TONS,   afloat,  or   in  stcre,  of  "W.  Crawshay's" 
I  \J\J    make.    For  sale  by 

THEODORE  DEHON, 
10  Wall  St,  neftr  Broadway. 
16  NbwYork. 


650 


Railroad  Iron. 

TONS  66a66  l6s.  per  yard,  beiX  Welsh  Rails,  Qtmgr 
ft  Co.  make,  now  landing  and  for  sale  by 
YOSE,  LIVINGSTON  4c  CO., 

9  South  William  wt., 

English  Iron  and  Metal  • 

THE  urjdersigned,  having  the  support  of  some  of  the  lead- 
ing makers  of  Iron  in  England,  is  prepared  to  take  orders 
for  Manufactured  Iron  of  all  descriptions,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  Su^  and  undertake  shipmeBt  of 
tlie  same  to  the  United  States  on  the  best  terms,  both  as  r» 
gards  prices  and  freight  arrangements. 

WILLIAM  ELLIS, 
Metal  Broker,  Shipping  and  Commission  Axent,    .: 
Dec.13— dm  M  King  Wtliian  tL,  Lobdoh. 

RAILROAD  TRACK, 

LOCOMOTIVE  &.  CAR  JACKS. 

FOR  sale  by  BRIDGES  k.  BROTHER, 

MCoMr{iaiid{«(.,A-.T' 


500 


Railroad  Iron. 

TONS  best  qoahty  Welsh  Rails,  approved  T  pattern 
ii6  Itis,  per  yard,  for  sale  by 

TQPf,  UVIN08TOH  *  00., 
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Railroad  Iron. 

Wl  are  prepared  to  contract  to  deliver  Rails  at  fixed 
•torllng  prices,  free  oo  board,  in  Euglisb  or  Welsh  porta, 
•nd  »1bo  at  prices  iccludiog  freigUt  to  New  York  or  Boston. 

NATLOR  t  CO., 
99  and  101  Johh  St.,  N.  T 


BUSINESS    CARDS. 


iMACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

.        AND   ALL   OTHBB    ARTICLSS    OF 

VULCANIZED 

INDIA    RUBBER 

ADAFTID  10 

Mechanical  and  Manufacturing  Purposes. 

THE  luperlority  of  these  artlcievmanuracturod  of  vulcanized 
Mubber,  is  estabUabed.  Bvpry  BKLT  will  be  wabrantbd 
superior  to  liithbr— at  one  third  less  rRici.  The  STEAM 
PAOKINQ  is  made  in  every  variety,  and  warranted  to  stand 
SOO  degrees  of  heat  The  HOSE  uever  needs  UILINQ,  and 
is  warranted  to  stand  any  required  pressure.  Also  Oas  Tubing, 
and  Tubing  for  Railroad  Car  Brakcb. 

Pamphlets  cootaintnt; directioos,  prices,  eto.,  oan  b4  Obtained 
St  our  warshoaae,  or  by.niail.    Address 

JOHN  n.  OHEEVER,  Tnantnr, 

New  York  Belting  and  Packing  Company, 

.  No.  6  Dey  Bt, 

lyl6        -•  ''■•    >  Niw  Yoke. 


IRON  BRIDGES 

FOR    RAILROAD    AND    OTHER     PCRPOSBa 

Bolts  and  Nuts  for  Bridg^es, 

AND   FROGS   OF  ALL  ANGLES, 

MAHtrrAennBD  to  obdbb. 

JOHN  HUTCHINSON, 

TROT,  H.  T. 


F.W.BMnelander.  JamesA-Boorman.  Edwin  A.  Pott 

RIIINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

BDPPLT  ALL  MATBBIAL  AMD  ABTIOLBB  U8BD  IB  TBB 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BAKE  OF  OOMMEROB  BUILDING,  NIW  YORK. 

BEPBR  TO  • 

John  A.  Stevens,  Esq  ,  President  Bank  of  Commerce. 
Sdm'l  Sloan,  Keq.,  President  Iludnvn  River  Hatlroad  Co. 
James  Boorman,  Esq.,  Messrs.  Stiilraan,  Alien  A  Oo. 
Mesire.  Cooper  &  Hewitt,  Messrs.  Duncan,  Sherman  X  Co. 


SAFETY  AND  ECONOMY. 


JAMES   HARRISON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  1856. 

THIS  invention  renders  absolutely  certain  the  sounding  of  a 
sufficient  alarm  at  every  cr  ssini;  or  otiier  pnint  for  wkiab 
K  ia  BcU  It  is  strong  and  simple,  and  not  liable  to  derange 
ment  It  dooa  not  interfbra  with  ihe  ordinary  use  of  the 
Wbistin  Id  giving  ottier  signals,  t^tc.  It  c<.n  be  applied  with 
littie  «xpou«e  ou  old  as  well  as  new  engines.  7or  (Urtber  ia- 
fgrmstiua  Bpply  to 

JAMES  HARRISON,  Jr., 

Cor.  of  aad  Street  «nd  Hd  ATena** 

Kbvt  York,  December  1, 186S. 

THE  DKTROIT  CAR  COMPANY  are  prepared  to  take 
contracts  for  bn.lding  Railroad  Cars  of  all  descrlptiunf 
upon  Bboit  n«tice,  and  as  they  piopoae  to  use  no  material 
that  haa  not  proven  itself  the  very  best,  they  feel  assured 
that  in  the  character  of  their  work  they  can  offBr  strong  in- 
ducements to  Railroad  Companies  to  giya  their  cars  a  trial 
^  8B112  A4dr«e4      WBUX9QV,  W»nh  *  00. 


RAILROAD_SUPPLIES. 
WILLIAMS"&   PAGE, 

No.  44  Water,  between  CongreM  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Ralls,  cnalrs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMES',  BOWLING,  asd  NASHUA  TIRKS, 

IRON    AND    STEEL, 

Of  all  kinda  for  Shop,  and  Track?. 
Car  TrlmminKa,  Fainta,  Oil,  TBniiib,Car  and  Switch 
Locks,  Tentilators,  Lanterns,  Head-Lights,  Gauges,  Rubber 
Springs,  Cbaira,  Eose  and  Belting,  Ash,  Pine  and  other  Tim- 
ber, and  ALL  MATBBIAL8  CBBD  in  Equipment  and  Bepairt  of 
Eailroads,  Bngtoes  and  Cars,  at  lowest  prieet, 

THOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Lat»  Siip'c  Boston  A.  M&  R.  R.       Late  Paob,  Aldbb  &  Co. 

BIFERENCES. 

Phblpb,  Dodqb  k.  Co.,  N.T. 
Coopbb,  Hbwitt  a  Co.,  do. 


Jambs  Hatwakd,  President 

Boatou  and  Mait:e  R.  R. 
Capt.  Wm.  H.  Swift,  Boatoa 
Lawbbbob,  Stohb  a  Oo  ,  do. 


Rbbtbs,  Bvok  *  Co.  ,Phila. 
E.  8.  Obbbbrodoh,  Chicago. 


S.  k.  Fbltob,  P'res't  Phils!,  W.  *.  B.  R.'R 


KASSON'S 

L.OCOMOTIVE    EXPRESS 

BOB  TBB   BBOBtPT  AITO   TRABBPOKTATtOH  OP 

liOCOx^IOTIVES, 

PASSENGER   AND    BOX   CARS 

OF  ANY  aAUOE 

To  the  Western  and  South-Western  States. 

PROPRIETORS— K  ASS  ON,     SON    *    CO* 

r Jrsm  Son,  1  ">  "'""'«•  ''■  »'^"»- 

JAMES  0.  BIDLEY.  j  8*  Broadway,  KSW  TOM. 

IRON. 

THE  Subscribers,  Agents  for  manufBctarers,  are  prepared 
to  contract  for  every  description,  size,  seetioa,  weigkt  and 
Icpgth  of  IRUN  In  the  construction  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF    BUILDINGS. 

■T*   SECTIONS   CAN   BE   SEEN   AT   OUR  OFFICE. 
AgeoU  also  for  RTTSSEL'S  LAP- WELDED  FLUES  FOR 
BOILERS,  GAS  PIPE  and  FIXTURES  generally. 

HENDERSON  &  KERNOCHAN,  Iron  Merebanti, 
13   CLIFF   ST. 


RAILROAD  IRON. 

The   Crescent  Manufacturing   Company, 
WHEELING,  VA., 

ARE  now  prepared  to  execote,  at  short  notice,  orders  fbr 
RaiU  of  any  required  pattern  and  weight,  and  to  r»-roU 
old  rails,  on  the  most  liberal  terms     Address 

N.  WILKINSON,  Sec'y. 
8tf Whbbubo,  VA. 


SEYMOUR,  MORTON  Sl  CO. 

General  Railroad  Agency, 

OPPicE-METROPOLITAN  BANK  BUILDINO 

110  Broadteay,  Nbw  York. 

ARE  prepared  to  contract  fbr  the  cooatmotion  and  eqoip' 
ment  of  nilroods  In  any  part  of  the  country ;  also  to 
bmisb  corps  of  Engineers  and  Contractors  ;  Locomotive  En- 
gines and  Oara  -,  Railroad  Iron,  Ohaira,  Spikes,  |S«ritcb-lronB, 

Tney  wDl  also  sell  or  negotUte  Ioub  on  aU  hinds  ef  Raikoad 
ecnrities. 

8BTMO0B,  MoRTOB  A  Oo.  bave  to  dispose  of  at  private 
ii>.k>,  in  «n.« ■tints  'o  fmlt  persnns  desirous  of  invt;t>ting  a  large 
ftmount  of  valUMble  Railroad  and  other  Sccurltiua. 

The  members  of  the  Arm  havtag  had  a  large  experience  aa 
Civil  IngiDeerB,  on  boom  of  the  moat  Impottantpattae  wortu  lo 
tfala  country,  bIbo  tender  their  tmmUm  aa  dmmiUtmg  Srt- 
ff«wir*  to  ttw«  «BfB««4  ki  tb«  cowttittiw  or  JUibtMli, 


FINANCIAL.. 


H.  MEIGS,  JR.,  &.  SMITH, 

No    30  t«riLi.iARI  STREBT, 

(Next  Building  below  Wall  St. ,) 

Stock,  Bond  and  General  Exchange  Brokers. 

THE  undersigned  bave  fbnned  a  cnpartnenhtp  under  tbs 
nbove  name  and  firm,  for  the  purchase  and  sale  on  com- 
miwlon  of  Stocks,  Bonds  and  Mercantile  Paper,  aad  fer  the 
negotiation  of  Loans. 

Tbelr  long  esperieaee  en^Mes  tbc^tn  to  procolie,  that  orders 
entrusted  to  them  will  be  satisfactorily  tulfl'ilod. 

HENRY  MEiaS,  Jb  , 
Late  Oaobier  Metropolitan  Bank. 
8ml«  WM.  ALEX.  SMITH, 

_,  Late  of  No.  82  Wsll  street. 

Nbw  Tobk,  1st  April,  1857. 

RBPBB  BT  PBBMISSIOB  TO 

Mbtbopolitab  Babk tfeu  York. 

Mbbchabts'  Bami " 

ICoass  Tatlob,  Esq... " 

Messrs  P.  Harhoht'9  Nbpbbws  Ac  Co...       " 

J.  C.  Wild,  Esq.,  Cash  er  Bottou  Bank... Botfon,  Mau. 

Philadblphia  Bank Philadiiphia,  Pa. 

R.  MicKLB,  Esq.,  Cash'rUn  otiB'kof  Md..£a'rfm«r«,  Md, 
3.  MiLTow,  Esq  .  Cueh'r  North.B'kof  Ky...Z<OM««»»flt,  Kjf. 

Messrs  Kibhbt,  EspT  St  Co Ci'naisRaft,  Ohio. 

T.P.  HAHDT,E»q.,Pre3.0om'cialBr»ch  B  k. Cleveland,  Ofiin. 
J.  TouKO  So AMMON,  £sq ,  Pres't  Marine  B'k.  Chicago.  PL 
Messrs.  LccAS  4:  Simonds  ...... ...mm., ..St  jjneia,  AIo. 

Messrs.  Ldcab,  Tdrnkr  U  Co..... ...S.  Francisco  CaL 

Measra.  Coolbaugh  a  Brooks.. Buiingiin,  Iowa. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

BAILS,    LOCOMOTIVES,     Ac. 
We  bave  co  band  and  lor  aale,  of  County  Bonds— 


Hardin  County  (Ky),  0  per  cts.  I 
Carter,  Bath,  and  Moatgom. 
mery  (Ky),  0  per  ceots.     | 

Also  a  Tariety  of  CITY, 
SSCU&ITIE8  In  sooaUer  lots. 

April  aOCh.  18Mk 


Davidson  C'ty  (Teaa),6  p.eti 
lowaCotmtyCWia.),  8  per  cts. 
Mineral  Point    do.         da 
COUNTY,   and  RAILWAY 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Bbtb  regular  sales  of  Stock*,  Bondt,  mnd  other  Securitie* 

BVBRT 

WEDNESDAY  abo  SATURDAY, 

At  1  o'oloek  at  the  Merchant's  Exchange, 

AID  ir  bbquibbo, 

SPECIAL   SALES 

0«  MONDAY,  TUESDAY,  THURSDAY,  abo  FRIDAY. 

Ofpiobs-Hob.  83  Bad  85  Walnut  itreet, 

Where  they  ofer  at  private  aale 

A  «BBAT  TABIBTT  OP 

Btatt,  Cmmty,  City  and  Railroad  BONDS  and  STOCKS. 

BBOOTIATB 

LOANS,  NOTES,  BILLS  Of  ISCHAKQI, 

ABD  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
BBrBBBaoi— OWo  Ufa  Ineurtmct  4"  7Vm«<  Company  Bank 

CINCINNATI  STOCK  EXCHANGE. 

URI  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stoeka,  Bonds,  4to.,  bought  and  sold  on  commiwiMS- 
Regular  siile.  at  publio  auetlon  at  the  Mbrohabtb'  EzoaABCB- 


£LLi£RY  &  GIBBONS 

No.  10  Wall  St., 

BANKERS   DEiiLEBS  In  DOMESTIC   and  fO     :IGN 
EXCHANGE,  Ac.,  are  prepared  to  negotiate     tocks, 
Bonds  and  Financial  Becorities  in  general. 

BBPBBBBOBB. 

Drbzbl  4c  Co.,  Bank'8,PhUad. 
BiLAB  K.  Btibbtt,  of  Ereiett 

*  Brown, N.  Y. 

Wblls,  Vaboo  a  Co.      ISt 


OORBBLIUS    W.    LAVRIBOB, 

1K1.,N  T. 
Samobl  Willbtb,  Pres't  or 
Am.  Szcbange  Raok,  N.  T. 


Meigrs  9b  Greenleafy 

Q^Ies  No.  9S  WiUiam  tt., 

WILL  give  prompt  attention  to  tbe  pnrcbase  and  sale  of 
STOCKS,  BONDS,  ice.,  strictly  on  commission.  Orders 
respectfully  solicited. 

OBAS.  A.  MEI08,  late  Oaahtar  Ask  Ex.  Bai^ 
A  W.  G&UNLIAV,  IfcU  of  Na  8  Wsfl  st. 
Bbbbbbbobs  :  Amerioao  Bxobaafe  Bank,  Bsok  of  tbe  Be* 
paMU.ll«tropoUtwBwk.Me(«bBotifBMfc.  W> 


AMERICAH    RAILROAD    JOtTRNAL. 
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DRAKE  &  CARTER, 

49  MarchantB'  Exoliange,  WaU  Street 

THE  Bubscribers  hare  formed  •  Co-Paitnerehip  UDdor  the 
name  of  DBAKK  &  OABTKB,  tor  the  purpose  of  cob- 
tmaing  the  buaiuesa  of  Buying  and  Selling  Stocks  and  BotuU, 
Loaoing  Money  on  Stocks  and  other  Secnrltiea,  making  Ool- 
lections,  &e. 

Tbe  genera Vpartneri  of  the  concern  will  be  Jivis  M.  Dukb 
•nd  Oalbn  a.  Cabtbe.  Edwabd  B.  Littlb  Esq.  has  coo- 
tilbated  Fifty  Tbousand  Pollara  aa  epecial  partner. 

D.  *  C.  will  occupy  th<;  Offlcea  No  49  Mbbch^rts'  Sx- 
OEANOE,  (entrance  on  Wall  St) 

JAMS9  M.  DBAKB.        GALBN  A.  OARTEB. 


£NGINGJBR1NG  WORKS. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PlTJtLISHXD— A  aet  ofTabiea  for  floding,  at  a  glance, 
tbe  true  cubical  content  of  BxcaTation  and  Bmbaokmeota 
fur  all  Rues,  and  for  every  variety  of  Oround  and  Side  Slopea 
]iy  AT.  E.  Ltoib,  Associate  Bngineer,  Lebanon  Valley  &.  B. 


snsiT  no. 
L  Geno»l  Table  tot  all  Ba<>e» 

and  all  Slopes. 
2.  for  Side  Hill  Cute  and  lilb 
3  Base  12  ft.  Slopes  IX  to  1 


BHCBT  HO. 

11  for  Base  l<>ft.  Slop.  IH  tol 


4. 

& 

«. 

7. 

8. 

0. 
10. 
II. 
12. 


14 
15 
U 
M 
18 
1« 
U 
18 
18 


Ktol 

Xtol 

1     tol 


14. 
15. 
18. 
17. 
18. 


l)<tol 

ir  tol 

1     tollSi 

IXtolM. 

J^tolSl. 

1     tol3& 


2S. 

a*. 


20 
2t 
24 
26 
SO 
88 
80 
80 
80 
8S 
8t 


u 
« 


w 
u 

M 


IX  tol 

ir  tol 

IX  tol 
IX  tol 
IX  tol 
Xtol 
1  tol 
IX  tol 
IXtol 
1  tol 
IX  tol 


The  Tables  an  printed  in  clatr,  bold  type  on  tinted  peper; 
sbeeu  26x18  inches.  Tbey  may  be  used  by  candle-light  witboni 
ii)]urJng  the  eye-flight  Bach  sheet  is  complete  in  itself,  ud 
eciihracet  all  that  is  wanted  m  rnimection  with  tb«  Base  or 
Slope  desiguated,  wbetber  on  ievel  or  aide  lull  cioaa  snclif . 

Sold  in  separate  sheets,  at  SSe.  each,  or  the  whole  han^ 
•omely  bound  in  eloth  in  one  TOtame  for  $T<90«  by  Josara 
Harrr,  180  Obeetmit  st,  Phila.;  Wm.  Maiiva,  BattteoKL  Md.; 
BiTwisTLa  A  Box,  Alexandria,  Va.;  MoOuas  *  O*-,  T» 
ronto,  0  W.;  also 

For  a«l«  at  th«  oflM  ortUa  paper. 


ENGiNEBR'S   FIELD  BOOK 

By  0.  8.  Obosb,  Civii  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraeea 
aU  tbe  necessary  tables  for  proseoating  railroad  eurreys 
In  the  most  compact  form. 

It  is  eubdiyided  as  follows : 
1st  Tbe  method  of  staking  ont  railroad  oorves  and  keeping 

fleld  notes. 
2d.  Bailroad  curve  tables  for  expeditiously  determining  the 

pointa  at  which  commences  the  curviog. 
Sd.  Application  of  tbe  Prismoidal  formula  bi  determining  the 
qnanutiea  of  excavation  and  embankment  of  canals  an4 

Sjlroada  ft-om  transverse  aectiona. 
xcavatien  and  embankment  tables  for  expeditiously 
termining  tbe  cubic  yards  from  mean  area. 
It  is  a  plain,  clear  and  ooost  valtnUe  book  for  praotioal  Ra 
road  Engineers, 
for  ss^e  at  this  office.    Priee  $1. 


JBNGIN££RS. 


Consulting  £n|^ineer. 

'I^HB  underaigned  may  be  oonsulted  upon  the  location,  oon- 
X  stmctioD.  equipmeot,  and  management  of  railroads  in  any 
pert  of  the  United  States  or  Canada,  and  upon  tbe  moat  ap- 
proved modes  of  coostructlna  heavy  mascHiry  for  bridges  and 
the  superstructure  thereof;  whether  of  wood  or  iron. 

Also  upon  tbe  beat  form  of  rail,  and  of  laying  down  and 
naiDtaining  a  permanent  railway,  end  in  general  upon  all  sub- 
jects property  connected  with  Civil  Xngineering  in  its  higheet 
branchei,  and  in  its  most  difficult  application. 

A  long  and  Intim.  te  connection  with  the  CODStmctioo  and 
management  of  our  most  important  American  lailroada,  and  a 
persoDal  knowledge  of  those  in  Borope,  should  render  the  nn 
deraigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, as  vrtll  enable  railroad  companies  to  avoid  errors  of 
locstlon,  construction  and  management  which  are  more  or  less 
Inseparable  from  all  new  enterprises  in  our  country. 

Bngineers  of  highest  character  and  professional  attainment, 
and  competent  Superinteodenu  can  be  recommended  or  sup. 
pUed  to  railroad  companies  tor  immediate  service  on  lurvey* 
and  conatracboo  and  on  management 

ISAAC  B,  TKIMBLB, 

CaimtUing  Engineer, 
K^ US  Park  Place.  BAtTiiioaa. 


W.  G.  ATKINSON, 

CIVIL  BNQIKEBR,  8UBVBT0B  awd  DRAPTSMAN 
CUMBERLAND,  MarylamL 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  (Umished.  Besearebee  made  for  CeaL  IrtHi. 
Copper,  Lead  and  other  Minerals,  Metals,  fco.  Contract  worit 
b)  Tunnels  and  heavy  Graduatton  measured  and  reported  in 
detail.  Topogiaphicai  Drawings  executed  and  Lithographs 
wppUed  by  lUHal  artiata.  Minea  explored,  new  Works  l2d 
off  ,aQdaeoio(;ical]^lan»  prepared.  8tf 


CONSULTING     ENGINISE  R. 

THE  subicriber  has  established  his  residence  at  the  City  of 
Washington,  for  the  purpose  of  acting  as  Consulting  Ei 
gineer  in  the  preparation  of  plans  and  the  location  cf  pdhl^c 
worka. 

He  may  be  oonsulted  by  companies  upon  all  questions  ap- 
pertaining to  tbe  cost,  location  or  plan  of  construction  of  rail- 
roads, bridges,  canals,  water  works,  i  r  the  improvemuit  of 
tiver  navigation,  either  at  his  office  or  nn  the  site  of  the  work. 

CHARLKS  ELLET,  Jr., 
Civii  Engineer, 
SmU  No.  298  H.  st,  Washihotox,  D.Q. 


ENGINEERING. 

THB  undersigned  is  prepared  to  furnish  Speciflcttions,  Bsti- 
matcs  and  Plans,  in  general  or  detail,  of  Steamships,  Steam- 
boate.  Propellers,  High  and  l/ow  Pressure  Ent^infts,  Jioilers,  Mill 
Work,  etc. ,  etc.  Particular  attention  given  to  the  pr  Nsuriiig  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  description. 

Oeneral  Agent  Ashcroft's  Steam  Qaujre,  Allen  Si  Jfoyes'  Me- 
tallic SelCadI  listing  Cooioal  Packing,  Dudgeon's  Uydrauiic/ack, 
SewalPs  SaUnoroetera,  etc  ,  etc,  etc. 

Acts  as  Agei^t  for  tbe  purchase  or  sale  o^  and  has  always  on 
hand,  Steamera,  Locomotive  1,  Engines,  BoUera,  Machinery,  etc 

CHAP.Vr.COPBLAND, 
CvMsuUing  Engineer, 
lylT  84  Broadway,  N  Y 


PROFCSSIONAL  CARDS. 


Atlilnson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Ya. 


Sylvester  W.  Barnes, 

Cnief  Bnglneer  Watertown  and  Madison  BR,  Madison,  Wla. 


£dward  Boyle, 

Chief  BngtnMr,  2d,  Sd,  and  Otb  Avenue  Kailroads 
Office  123  Chambers  st 


New  Torfc 


Clement,  Wm.  H., 

litUe  Miami  Railroad,  Cincinnati,  Ohio. 


James  ConTers, 

CblefBngineer  GHUveston,  Houston  A  Heodersoo  Railroad, 
Oalveston,  Texaa. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  Yorit 


Aagmstus  Sehwaab,      x 

CIVIL   BNOINBBR,    MACON,    GEORGIA. 


J.  S.  Sewall, 

CIVIL  BNGINBBB, 
8T.  PAUL   MINE80TA. 


Charles  L.  Selilatter, 

Obief  Engineer  BrtmKwick  and  Florida  Railroad, 
__^_^ Bnmsw'ck.  Georgia. 


P.  Sonrs, 

Engineer  Baritan  and  Delaware  Bay  R.  R.,  Red  Bank,  N.  J. 


J  •  8.  Shipman, 

Civil  Engineer,  83  Trinity  Building.  Ill  Broadway  N.  V. 


Shanly,  Walter, 

Chief  BBg»r  Bytowp  and  Preeeott  Railway.  Prescntt  Canada. 


Steele,  J.  Dntton, 

Pottstown,  Pa. 


Charles  B.  Stuart, 

Cooanlting  Engineer,  22  William  str.,  New  York. 


Trautwlne,  John  C, 

Ctvil  Engineer  and  Architect,  PbiladetpUa. 


A.  B.  Warford, 

Chief  Engineer,  Susqaehaona  Railroad,  Harrteborg,  Pa 


INSTRUMENTS. 


M 


Richard  Patten  &  Son, 

INITFACTURERS  of  Mathematical  lostrumenu  to  tbe 
TJ.  S.  Govemmeot,    Na  23  South  st,  BALTiMoaa,  Md. 


Charles  W.  Copeland, 

steam  Marine  and  Railway  Bngineer, 
84  Broadway,  New  York. 


Davidson,  M.O., 

Civil  and  Mining  Bngineer.    Office  Swantoa  Coal  and  Iron  Co., 
61   Esclumg*  Plate,  BALTiiioaa,  Md. 


C.  Floyd- Jones., 

IHTisioo  Bng'r  Sd  and  12th  DivisionB,  IlBnois  Central  B.  R., 
VoHdiOia,  10. 


Gay,  Edward  F., 

state  Bngtawer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Byracuae  and  Bingfaamton  Railroad,  Syracuse,  N. 


T. 


Robert  B.  Gorsnch, 

Chief  Bngineer  of  tbe  Llanoe  de  Apam  R.  B., 
MBXICO. 

Grant,  James  H., 

NashviBe  and  Chattanooga  R.  B.,  Nashville,  TeatL 


Theodore  D.  Judah, 

Chief  Bngineer,  and  Commissioner  of 
Sin  Prancisco  and  Sacramento  Railroad,  and  of 
San  Frandsoo  and  Sacramento  Northern  Bxtensioa  Railroad, 
Sah  FaAwciBco,  OaU 

'^        S.  W.  Hill, 

Mining  Bng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


EU^rood  Morris, 

1?nn-inaar  S  Daephin  aud  Susquehanna  Railroad. 
i^iUglflcVr  \  AUentown  Railroad. 

HAaaiSBuaa,  Pbhva. 


Mills,  John  B.,  Civil  Engineer, 
Backeta  Hartor  and  Saratoga  B.  B.,  84  William  St,  M.  Y. 

Saml.  &  G.  H.  Nott, 

Civil  Engineers,  No.  8  Nilea>  Building,  Change  Avenue,  Boston. 


Osborne,  Rlehard  B., 

CivU  Bngineer,  Office  73  South  4th  St..  Philadelphia. 


James  W.  Q^neen, 

884  Chestnut  st.,  Phila.,  has  for  sale  Engineers'  Levels, 
Transits,  Chains,  Tapes,  *c.    Priced  oaUUjgii.a  by  mail  gratk. 

Swiss  Drawing  Instruments. 

SUPBRIOR  to  all  otbera.   CaUlogues  gratia    Sold  only  by 
AMBLER  A  WIRZ,  211  Chestnut  st,  Phila.,  Pa. 

Wm.  J.  Tonngr 

TTAS  removed  his  Bngineerlugaad  Surveying  InstnmieDtMaa' 
•lA  ufhctory  to  Na  88  North  Beventb  Street,  Phlladelphte. 


H.  SAWYER 

(of  the  late  firm  of  SAWTBB  A  HOBBYl 

MASITFACTURSB  of  Tranaita  acd  Levela,  has  F«noTa& 
to  Unloo  Place,  near  Warborton  At.,  Yonkers,  N  Y 


Knox  &  Shain, 

Mannfketnrers  of  Engineering  Instruments,  48  X  Wabratat 
_  Philadelphia.    (TVwpremntvwawardsd)  ' 


BNGINEBBS'   AND  SURTEyORS' 
1IN8TRUMENTS,    MADE   BYI 

]    Edmund   Draper, 

Sorriving  partner  of 
STANCUFFB   4-  DRAPER, 


No. 


a  Pear  Street, 
Third  St, 


y^^ 


below  Wa'nut, 
I  PHILADELPHIA.. 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INVITB  the  at'-entioa  of  Engineer*  and  Surveyors  to  tbo  In- 
strnmeota  made  at  their  estabUabmeot. 
Poseossing (kciUties  unequalled  as  tbey  believe,  by  any  other 
manu&ctnrcrs  In  the  Union,  tiiey  are  enabled  to  ftiruisb  iustnt- 
ments  of  auperior  quality,  ad  ower  rates  than  any  other  makera 
of  established  reputation. 

We  have  recently  published  a  woit  of  80  pages,  gtviof  a  fbtt 
description  of  our  InstrumeDta^  with  tbeir  adjustments,  prices, 
dtc,  which  we  will  send  by  mall  free  of  charge,  to  all  persons 
contemplating  tbe  purciiase  «>f  instrumente. 

Ad4ress~W.  *  L.  B.  OUBLBY,  Taor,  N.  Y. 


Theodore  W.  Robbins, 

Civil  Bngineer  and  Land  Surveyor,  Jersey  City,  N. 


W.  Milnor  Roberts, 

Chief  iDgiDMr  AltKhaiqr  TaOey  Bailroad,  Pitttborgh,  Pa, 


To  Eni^ineers,  Arehiteets  and 
Drang^htsmen. 

rCB  undersigned  b^gs  respectftilly  to  inform  Gentlemen  in 
the  above  profeasions,  that  be  has  constantly  on  band  a 
great  vuioty  of  tnstrameata  for  Yield  aud  Ofltee  iiao. 

JA8.  PBBNnCB, 
r*b.l,18HL  lOtaatberBtrwtiHewToct. 
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AMERICAN    RAILROAD    JOURHAL; 


Railroad  Iron. 

TONS  best  quaUty  Welsh  Rails  "Krio"  pattern, 
68a60  lbs   i>«r  yard,  now  due  at  New  Orleans, 
V08E,  LIVINGSTON,  &  CO.. 
No.  9  South  WiUiain  st,  N.  Y. 
October  18, 1856. 


1,000 

forsAto  by 


Lord  &  Wright, 

OtiUnsnlloni  at  Law,  Cinciniiatl   Ohio. 


»«» 


U.  S.  MAIL  AND  EXPRESS  ROUTE 
'    -         DIliJiCT    FOR 
Iowa,  Kansas  ana  Nebraska. 

CHICAGO,  BURLIJIGTON  &  ftUINCY  RAILROAD. 

THE  ONLY  DIRECT  ROXTTE  FROM 
CBICAOO    TO     AUROBA,    MENDOTA,    PRINCBTON, 

GALBSBnRO,  QUINOY,  BURLINGTON,  ant  pabt 
.      OF  SOUTHERN  o«  OKNTKAL  IOWA,  KANSAS 
OR  NXBRA8EA. 
10~    PiSSBiroBR  Triivs  leave  the  Central  Depot,  foot  of 
South  Water  street,  Cflioioo,  daily  as  follows  :— 
B.OO  A.M.— MoRiHO  KzPRCSB— Cotin>'Ctir>K  a'.  Mendota  with 
Illioois  Central  Railroad,  north  fur  Amboy,  Dixon, 
<■■■■,  Oalena  and  Dunleith, south  Ibr  La  Salle,  Bloomini;- 

toD,  Decatur,  Spnniifiuld,  Jacksonville,  St  Louin, 
.■  -'  .  „  Oairo,  dec;  at  OalesburK  with  Northern  Crrms  B.R. 

forQuincy,  Ac;  and  at  BurliDgtoa  with  Burlington 
ao<]  Missouri  River  R.  R.,  and  with  Packets  for 
point*  up  and  down  the  Mississippi  river. 
8.46  P.  M.— SvRHiHO  KxpRCSd.— Making  same  coimectiODS  as 
above. 

NO    TRAIN    SATURDAY    EVfiNING. 

KT  ONB  TRAIN  SUNDAY,  8.46  r  m. 
BAGGAGE    CHECKED    THROUGH    TO    BUR- 
.         LING  TON  and  QUINCY. 

THROUGH  TICKETS  can  he  procured  at  all  the  prindpnl 
eastern  railroad  ofiicea  and  in  Chlcat;u  at  the  Depot  and  at  the 
llichi)i:an  Central  K.  R.  office,  comer  of  Lake  and  Dearborn 
streets,  opposite  the  Tremoat  House. 

SAM'L  POWKLL,  0.  O.  HAMMOND, 

<jtm.  TScket  Agent.  Oen.  Stiff t. 


Mew  ITork  and  £rle  R.  R. 

On  and  after  Monday,  April  6,  1867,  and  until  further  notice, 
^M         PABSFNOER  TRAINS 
J^^^^  will  leave  Fier  foot  of  Duane  street, 
•^^^Wi  as  followB,  vi2  :— 

DuBKiRK  BxPRBSS,  at  6  K  a.nn.  for  Dunkirk. 

BvvrALO  KSPRK88,  at  ii^  a.m.  for  Butfak>. 

Mail,  at  7X  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations.— Passengers  by  this  train  will  remain  over  night  at 
SImira,  and  proceed  the  next  morning. 

RooKLAHD  PASBaHoaa,  at  8  p.  m.,  via  Piermont,  for 
Buflem'«  and  intermediate  stations. 

Wat  Fabsbxokr,  at  4  p.m.,  for  Newburgh  and  Middle- 
town  and  interme<Iiate  stations. 

BMioaAHT,  at  5  pjn.,  for  Dankirk  and  Buffalo  and  inter- 
mediate stations, 

The  at>ove  trains  nu  dally,  Sundays  excepted. 

NiOHT  BxpRBSS,  at  4X  p.m.  for  Dunkirk,  every  day,  (ex- 
cept that  the  train  en  Saturday  runs  only  to  Hornelisville — 
tbeoce  to  Buffalo .) 

NiOBT  ExPRBSS,  at  4X  P-  m  for  Buflblo,  every  day. 
These  Express  Trains  connect  at  Elmlra,  with  the  Elmira, 
Canandaigua  and  Niagara  Falls  Railroad,  fur  Niagara  FallH;  at 
Binghaniton  with  the  Syracuse  and  filngbamton  Railroad,  for 
Syracuse;  at  Coruhig  with  BuDalo,  Corning  and  New  YoiB 
Raih^)a<.l,  for  Rochester;  at  Oroat  Bend  with  Dclawart,  Lacka- 
wanna and  Western  Railroad,  for  borantun  ;  at  Hornelisville 
with  the  Buifalo  and  Now  York  City  Railroad,  for  Buffalo  ;  at 
Builalo  and  Dunkirk  with  the  Lake  Shore  Railroad  Ibr 
Clevelaad,  Oinciimati,  Toledo,  Detroit.  Chicago,  etc. 

HOMBB  BAM8DBLL.  President. 


Pblladelr^bla^  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Tiaina  will  leave  the  Southern  and  Western  Button,  coraer  o 
Broad  and  Prime  streets,  Philadelpbia,  at  8  80  am.  13  46,  8  and 
11  pm. 

WAMM   BT  TBBOUaH   TIOKBTS  TO   TBB  BOVTX. 

from  New  To         Wilmington fit  60 

do        (.  Norfolk . .     8  60 

Fiom  Pfi^elpbia  to  WUmingtoo^....  .... 14  00 

4o       do  Norfolk 6  60 

-     do       do  Petersburg...^. ........ ........     9  00 

do       do  B'/jbmcad .     8  00 

riKB  BY  TBKtTTOX  TICKETS  TO  THI  WIST. 

Vram  New  York  to  Oibc:nnai ..fl7  00 

do       do  LouiK\.ik;.... 19  00 

on  Wew  York  to  Indiana  Do'is ....^ .  19  OC 

from  Phjadelphia  to  Cincinnati  ............ ._  18  00 

do       do  Louisville..... ...... ....  18  OC 

An  extra  charge  will  be  aaade  for  meala  and  state  roems  oa 
Id  Uie  boat.  e  1  OB  QE  A.  PABEBB  Shtfft. 


0.  G.  lOBDELl.     H.  S.  MeCOMfiS.      D.  P.  BUSH. 

BUSH  &  LOBDELL, 

WILMINGTON,     DELAWARE, 

MANUFACTURERS  OF 

CHILLED  WHEELS 


AND 


TIRES, 

FOR  RAILROAD  CARS 


AXD 


Locomotive  Engines, 

ABE  FEEPASED  TO  EXECUTE  PBOMFTLT 
ORDERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS, 

EITHER  SINGLE  OR  DOUBLE  PLATE, 

MTITH    OR    \riTHOUT    AXLB8. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  TBE  SHORTEST  NOTICE, 

AND  ON  THE  MOST  REASONABLE  TERMS. 


BALL'S 
PATENT   JACK    SCREW. 


•a 


S 
o 

go 


i 

a 


as 
$5 


1.    8  Id.  U  la.    0  Ul  IT  hi.  $8 

1  ISIn.  Mio.  IT  In.  Mln.  11 

&  16  la  39  in.  M  In.  40  In.  14 

4.  20  in  80  faL  88  la  66  in.  16 


For  sale  by 


6.  34  ia  42  In.  89  In.  62  ia 

BBIDOBS  *  BROTHBR, 
64  CouHttmdi  t.,  N.  1 


ao 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  June  2nd,  \m. 


TnK  attention  of  Railroad  Companies  ii  earnestly  solicited 
to  this  Chair  as  the  best  yet  invented  to  secure  the  track 
against  the  evils  of  bad  joints,  rendering  it  as  smooth  as  a 
continuous  raiL 
Pot  any  information  addreaa  the  Patentee, 

JAMES  H.  MORLEY, 

St.  Loui*,  Mo. 
or  SAMUBL  SMALL, 
8ml4  Boston,  Matt. 


To  Railroad  Companies 

A  CIVIL  and  MKOHANIOAL  INQINESR  of  flrst  ratr 
J\  th<;orftical  e<liioa:ion  and  practical  eipericnce  in  Rail- 
r-ta.l  Machiiii'^iy  and  in  Uhj  superintendcuce  of  railroads,  aod 
V,  hi>  if  at  {/n:*eui  tui^ugeU  ns  a  Mechanical  Draughtsman  aod 
constructor  on  a  Icadiog  rodU,  ofiVrs  his  services  to  Railroad 
Ouinpjuiies  and  others  as  Master  of  Bepaira.  Addrew  i.  M. 
;  the  office  of  the  Am.  BAiLaoAO  JoVBlAb) 
Niw  Tou  /ulg  21«f,  186& 


Ul 
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INDIANA   CENTRAL 

RAILWAY  COMPANY. 

$350,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  K     S  A  1.  K. 

"IITE  oiler  for  aale  $260,000  of  the  Second  Mortgage  Bond. 
V  V  of  the  Indiana  Central  Railway  Company,  baring  inter- 
est at  the  rate  of  10  p<-r  cent,  per  annum.  CouiKjnx  payable 
1st  July  and  1st  January  in  New  York;  principal  redeemab.e 
at  the  same  place  ui  1M2. 

This  road  is  completed  and  in  successflil  operation,  is  72)^ 
miles  long,  commencing  at  the  Oily  of  IndianapoliK,  the  c»|>ital 
of  the  btHie  of  Indiana,  and  ttrmiuating  at  the  Ohio  State  Use 
near  Riclunond,  Indiana,  connecting  with  the  Dayton  auj 
Western  Railway. 

Tills  road  is  one  of  great  importance  ;  is  in  excellent  order 
and  doing  a  large  and  proStable  busin'ss.  The  Company  also 
operates  the  Dayton  and  Western  road,  &6)i  miles— ttic  whul« 
line  106  miles  long.  The  earnings  of  Uie  two  Hues  for  1854 
were  $321,400;  for  1866,  $360,160,  and  for  1856,  $434,004 
each  year  showing  a  largia  increase  over  the  preceding  oii«, 
and  the  laut  year  $112,604  over  that  of  1864 ;  and  the  mcDth 
of  January,  1867,  shows  an  iocreaaa  of  $3,208  over  the  same 
month  in  1866. 

The  working  expenses  of  the  line  for  the  past  year  have  been 
less  than  34  per  cent,  of  the  gross  earoiags ;  and  the  whole  ex- 
penses, including  repairs  of  track,  depots,  bridgos,  uo»d 
hooseis  etc. ,  etc.,  and  including  considerab  e  expenses  properly 
iu  cunatnicUon,  such  as  covering  and  wpather-bo.irdiiig 
bridgeti,  building  additioiml  dejKits,  wati.T  etations,  tt.lirig  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  p-T  cent,  of 
the  gross  earnings.  TlieKe  (acts  will  ap|iear  by  tlic  companj't 
report  for  1856,  which  may  be  had  at  our  office. 

Tnis  Company  operates  the  e<itlre  line  between  Indianapolis 
and  Dayton,  each  Company  AmUabing  an  eqoal  proporiioo  of 
rol  ing  stock,  in  proportion  to  length  of  lino,  arid  paying  th< 
working  expenses  out  of  the  gross  earnings.  Of  the  net  earn- 
ings thi4  Company  is  entiiled  to  71  per  cont,  and  pay  the  Day. 
ton  and  Weetern  Company  29  per  cent. 

This  lino  connects  at  Richmond  directly  with  Cincioaati,  and 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  with  the  Lakes  ;  and  on  the  completion  of  (be 
Pittsburg  and  Steubenville  road,  it  will  be  the  shortest  lin« 
between  New  York,  Indianapolis  and  St.  Louis. 

An  inspection  of  the  map  will  show  that  this  la  a  part  of  tfaa 
great  railway  line  from  New  York  and  Philadelphia  by  Pitts- 
burg, ColumtMis  and  Daytos,  Ohio,  and  Indianapolis  and  Terre 
Haute,  Indiana,  to  St.  Louis.   - 

This  Railway  traverses  the  oldest  settled,  b*it  cultivated, 
most  populous  and  wealthy  portion  oi  Inditna. 

No  other  portion  af  the  Ki8sis«lppi  Valley  is  equal  to  the 
country  on  aod  near  the  line  of  this  road  and  its  immediate 
Connections,  in  improvements,  wealth  aod  productiveness,  and 
the  passenger  earnings  of  the  road  are  very  large,  ($302,186, 
out  of  a  total  amount  of  $484,000  for  1859,)  and  increasing 
greatly. 
The  entire  cost  of  the  road  Is  about  $2,100,000. 
The  first  mortgage  is  for  $600,000,  at  7  per  cent.,  maturing 
In  ten  years  from  tiaa  time,  and  the  two  mortgagee  will  consti- 
tute the  entire  Indebtedness  of  the  Comp<iny. 

The  second  mortgage  is  for  $700,000 ;  not  more  than  $600,- 
000  will  be  needed  to  be  so'd. 

The  object  of  making  this  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Bonds 
maturing  within  the  present  and  the  next  year. 

We  think  these  Bonds  most  amply  secured.  The  Compacy 
has  heretofore  paid  an  amount  of  interest  equal  to  the  airocct 
on  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  Single  fiulurc ;  aod  we  think  the  earnings  must  coctinue 
to  increase  for  many  years  in  abont  the  ratio  of  pievious  years, 
whii  h  will  not  only  pay  all  expenses  aod  interest,  but  handtoms 
dividends  to  Stockholders. 

The  Company  has  paid  six  per  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  sarplus  o(  nearly  4  per 
cent  on  the  stock. 

The  Company  will  have  left  assets  in  real  estate,  taken  R)r 
stock  and  debts  due  for  real  estate  sold,  of  about  $140,000, 
which  will  be  realized,  aod  which  will  constitute  a  fimd  to  re- 
duce their  indebtedness. 

Those  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  &Iling  due  within  the  next  two  years, 
at  par,  on  application  to  oa  at  any  time  before  they  are  dit- 
poaed  oC 

We  think  these  Becurities  a  safe  and  most  desirable  invest- 
ment, and  commend  them  as  such  to  our  frietHla. 

For  any  other  or  ftirther  information  on  the  subject  of  thete 
securities,  apply  to  us  at  our  office. 

WIN8L0W,  LANIEB  k.  CO., 
N«w  Yo»K,  Feb'y  16, 1867. 62  IFaBsf. 


Railroad  Spilcesand  Wrougbt 
Iron  Fastening^s. 

THK  TROY  IRON  AND  NAIL  PACTORY,  exclusive  owner 
of  all  Henry  Burden's  Patented  Machinery  for  making 
SpUei,  have  (kcllities  for  manufacturing  large  quantities  upon 
short  notice,  and  of  a  quality  unsurpassed. 

Wrought  Iron  Chairs,  Clamps,  Keys  and  Bolts  (br  Railroad 
ftstenings,  also  made  to  order.  A  ftiU  assortment  of  Ship  and 
Boat  Spikes  always  on  hand. 

All  ordets  addressed  to  the  Agent  at  the  Pactory  will  receive 
Immediate  attentioa  WM.  P.  BURDBN,  Agent, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  T. 

Railroad  Iron. 

THE  "MONTOUR  IRON  COMPANY"  is  prepared  to  «» 
ecute  orders  for  RAILS  of   the   Dsoal  pattens  snd 


weights,  aod  of  any  required  leogtiL  not  ezoeedbig  80  feet  per 
mi.    Apply  to  THO&  OHAMBlBa,  President, 

Vo,  ia  fiioteoc*  riMv,  Haw  ToiK. 
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AMERICAN  RAILROAD  JOURNAL 

STEAM  NAVIBATION,  COMMERCE,  MINING,  MANUFACTURES. 

HENRY  V.  POOR,  Editor. 
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10-  MBSSB8.  ALQAK  &  STBJiET,  No.  11  ClemeDte  Lane, 
Lombard  Street,  Lordor,  are  the  authorised  Buropean  AgeoU 
hit  the  Journal. 


MinnesoU.  2,400,000  acres  of  land  have  been 
granted  for  this  route.  $1,200,000  subscribed  to 
the  stock. 


PUinCIPAI.  CORTKaXB. 

NortberD  Pacific  Railroad 306 

Michigan  Southern  aud  Northern  Indiana  R.R  305 

Railroad  Celebration 812 

Ohio  and  Mississippi  Railroad 312 

Jubilee  at  Memphis 312 

Railroads  in  Massachusetts 316,  312 

Keokuk,  Mt.  Pleasant  and  Muscatine  R.  R..  .812 

North  Missouri  Railroad .813 

Bfilroad  Earnings 313 

A^ilroad  Items 813 

Railroads  in  South  America 314 

Sanbury  and  Erie  Railroad t..  .814 

Flint  and  Pere  Marquette  Railroad 314 

Napoleon  on  the  Steam  Engine 314 

Octario,  Simcoe  and  Huron  Railroad 814 

Journal  of  Railroad  Law 315 

Pacific  Railroad 815 

Cincinnati,  Hamilton  and  Dayton  Railroad.  ..316 


American  Railroad  Jonrnal. 


PoBLiaHiD  BT  J.  H.  BOHULTZ  A  CO.   No.  9  Bracoa  bt. 


new  York,  Satardajt  May  16,  1857. 


HIchlKan  Boathern  and  Northern  Indian* 
Railroad  Company. 

REPORT    or    THE    DIRECTORS. 

As  the  time  is  at  hand  when  the  enterprise  un- 
dertaken by  the  Michigan  Southern  and  NortherL 
Indiana  Railroad  Company  will  be  completed,  the 
Directors,  in  making  their  annual  report,  deem  it 
a  proper  occasion  to  review  the  nature  and  extent 
of  their  various  operations,  to  exhibit  tho  condi- 
tion and  value  of  the  properties  which  have  been 
thereby  created,  and  to  glance  at  the  praspects  of 
continued  success  presented  to  them  in  tho  in- 
creasing developments  of  the  extensive  regions 
of  country  with  which  they  are  connected. 

This  Company,  it  is  well  known  to  its  stock- 
holders, originated  in  a  plan  projected  by  the 
State  of  Michigan,  for  connecting  the  watars  of 
those  immense  reservoirs  of  trade,  Lake  Erie  and 
Lake  Michigan,  by  means  of  a  system  of  railways, 
across  the  penin!>ula.  The  plan  was  but  partially 
carried  out  by  the  Stat«  when  its  financial  embar- 
rassments compelled  it,  in  the  year  1846,  to  dia 
continue  the  works  and  to  dispo&e  of  its  roads  to 
private  companies. 

The  Southern  road,  as  surveyed  acd  laid  out 
by  the  State,  began  at  the  town  of  Monroe,  on  La 
Plaisance  Bay,  near  the  bead  of  Lake  Erie,  and 
following  a  line  due  west,  passed  through  the 
southern   tiers   of   counties    ic   Michigan,    from 


Northern  Paelfle  Railroad. 

The  Northern  Pacific  Railroad  Company  was 
organized  on  the  20th  of  April,  at  St.  Paul.  Min- i  ^f  ""'^ '^*,^  '^  county  seat,  till  it  terminated  at 
r.a.«f.      rpi,„  <•  11      •  !.v     J-      .  .,      , New  Buffalo,  on  Lake  Michigan.     At  the  time  of 

nesota.  The  following  are  the  directors :  Alex-n^e  transfer  of  this  road  to  the  private  company, 
ander  Ramsey,  Wm.  R,  Marshall,  J.  M.  Stone, jit  had  been  completed,  in  the  imperfect  manner 
Edmund  Rice,  of  St.  Paul;  Franklin  Steele,  Fort 'of  those  times,  t.  e.,  with  the  fiat-bar  rail,  wooden 
Sneeling;  F.  R.  Delano,  Wm.  William,  Stillwater   jcil^erts,  etc.,  from  Monroe  through  Adrian,  the 


R.  P.  Russell,  Minneapolis;  Richard  Chute,  St] 
Anthony;  W.  B.  Ogden,  Chicago,  111. ;  J.  H.  John- 
son, Woodstock,  111. ;  Chas.  Butler,  New  York  city  ; 
N,  B.  Baker,  Clinton,  Iowa ;  J.  A.  Wiggins,  Chi- 
cage.  III;  Lucian  Til  ton,  Cleveland,  Ohio. 

At  a  meeting  of  the  directors  held  subsequently, 
the  following  gentlemen  were  elected  oflScers  :— 
Franklin  Steele,  President;  L.  Tilton  and  F.  R. 
Delano,  Vice  Presidents;  J.  M.  Stone,  Treasurer- 
John  W.  Taylor,  Secretary. 

This  company  is  chartered  to  constmct  a  rail- 
road from  Stillwater,  on  Lake  St.  Croix,  to  St. 
Paul  and  St.  Anthony ;  thence  by  some  point  be- 
tween the  mouth  of  the  Bois  de  Sioux  River  and 
Big  Stone  Lake,  over  the  northern  route  surveyed 
by  Qorernor  Stevens  to  the  western  boundary  ol 


county  seat  of  Lenawee  County,  to  Hillsdale,  the 
county  seat  of  Hillsdale  County,  a  distance  of  68 
miles,  together  with  a  branch  10  miles  north  from 
Adrian  to  Tecumseh,  making  in  all  78  miles  actu- 
ally constructed,  on  which  the  State  bad  expend- 
ed upward  of  $1,300,000. 

The  charter  under  which  the  Southern  Michi- 
gan Railroad  Company  took  possession  of  this 
road  was  a  perpetual  one,  careluiiy  prepared  as 
to  its  terms,  liberal  in  its  provisions  and  not  sub- 
ject to  alteration,  except  by  the  consent  of  the 
corporators.  Under  it,  the  company  were  author- 
ized to  extend  the  road  westerly  to  Lake  Micbi 
gan,  either  by  the  route  originally  contemplated, 
or  by  any  other  more  southerly  route  which  thej 
should  deem  more  practicable.  They  were  in 
duced  to  adopt  a  more  southerly  course  by  tht- 
following  considerations:  First,  to  avoid  competi- 
tion and  conflict  with  the  Central  R.  R.  Co.  ol 
Mictugao,  whose  line  the  State  kad  proposed  to 


terminate  at  St.  Joseph  on  Lake  Michigan,  but 
who  had  decided  to  make  New  Buflfalo,  consider- 
ably further  south  than  St.  Joseph,  their  terminus, 
with  a  view  of  extending  their  line  around  Lake 
Mifcbigan  to  Chicago;  second,  to  meet  the  d>-- 
mands  of  the  great  trade  between  the  East  and 
West,  which  it  was  then  becoming  evident  would 
not  move  directly  across  the  lakes  (which  were 
clo8<d  in  winter)  but  around  them ;  and,  third,  to 
obviate  a  t'areatened  competition  through  the 
northern  parts  of  the  States  of  Ohio  and  Indiana. 

Those  States  had  previously  incorporated  the 
Buffalo  and  Mississippi  Company,  for  the  purpose 
of  constructing  a  road  from  Toledo  (18  miles 
south  of  Monroe)  due  west,  through  the  northtra 
counties  of  Obio  and  Indiana,  to  Chicago,  the 
bead  of  Lake  Michigan.  Such  a  load,  it  was  ob- 
vious, would  connect  the  head  of  Lake  Erie  with 
the  head  of  Lake  Michi^n  directly ;  it  would 
command  the  large  and  growing  trade  springing 
up  between  these  important  points  ;  and  it  would 
form  a  principal  link  in  the  vast  chain  of  commu- 
nication between  the  East  and  West.  But  as  it  is 
proposed  to  run  only  some  fiAeen  oi  twenty  niilea 
south  of  the  proposed  line  of  the  Southern  Michi- 
gan road,  and  nearly  parallel  to  it  all  the  way,  it 
was  equally  obvious  that  both  roads  could  not  ba 
constructed,  or  that,  if  constructed,  they  must  be- 
como  rivals  to  an  extent  seriously  damaging  the 
interests  of  both.  In  this  emergency,  therefore, 
the  friends  of  the  two  enterpribes  considered  the 
feasibility  of  a  union.  It  was  found  that,  by 
starting  from  Toledo  and  moning  north-westerly 
to  Adrian,  and  thence  westerly,  on  the  line  of  the 
Southern  Michigan  road,  through  Hillsdale  to 
Coldwater,  thence  again  in  a  south-westerly 
course  into  Indiana,  the  line  of  the  propot>ed 
Buffalo  and  Mississippi  road  mi^ht  be  adopted. 
This  route  was  somewhat  longer  than  the  proposed 
direct  route  from  Toledo ;  but  it  was  considered 
at  that  eaily  day  that  the  difference  would  be 
compensated  by  the  extinguishment  of  a  rival 
Hue,  and  by  the  superior  populoiuness  of  the 
bordering  districts.  The  union  was  confequently 
effected  by  the  assumption  of  the  Buffalo  and 
Mississippi  charter  by  the  Southern  Michigan 
company. 

In  order  to  carry  out  this  important  plan,  bow« 
ever,  it  became  necessary  to  connect  Toledo  with 
the  Southern  Micbigaa  road  at  Adrian.  As  early 
as  1835,  the  Erie  and  Kalamazoo  Railroad  C«m- 
pany  had  been  incorporated  by  the  leiritory  of 
Michigan,  for  the  purpose  of  making  a  railroad 
trum  Toledo  (which  was  then  embraced  in  that 
Territory,  but  was  afterward  transferred  to  the 
State  of  Obio)  to  Kalamazoo,  in  the  interior  of 
.Michigan ;  the  object  being  to  open  the  market  at 
ibe  bead  of  Lake  Erie  to  that  fertile  and  rapidly 
(growing  interior.  Thbroad  had  been  completed, 
alsoj^  M  far  as  AdriAOj  Midj  owiof  to  the  riviOrj 
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of  tbe  cities  of  Monroe  and  Toledo,  bad  been  run 
in  opposition  to  tbe  Sontbern  Micbij^an,  as  far  as 
finisbed ;    but   tbe  Soutbern  Miobigan  company 
acquired  a  perpetual  lease  of  it  in  1849,  wbich 
cot  only  extinguisbed  tbe  opposition,  but  brongbt 
;  their  road  immediately  in  connection  witb  Toledo. 
From  Hillsdale  westward,  tbe  road  was  ener- 
getically prosecnted,  according  to  tbe  charter  ob- 
tained from  the  State  of  Michigan.    Bat  as  tbe 
1  line  of   tbe  road,    after    leaving  the    soutbern 
boundary  of  that  State,  most  pass,  in  order  to 
reach  Chicago,  through  the  States  of  Indiana  and 
Illinois,  the  western  part  of  the  line  of  the  Bnffalo 
'  and  Mississippi  company  was  used,  from  the  point 
of  intersection  to  the  western  boundary  of  Indiana 
(about  100  miles),  and  another  company  was  or- 
ganized nuder  the  general  railroad  law  of  Illinois, 
-  to  complete  the  remainder  (about  18  miles)  in  II- 
'  linois.     These  several  companies  having  but  one 
;  common  interest,  and  having  procured  from  the 
Legislatures  of  tbe  several  States  every  due  au- 
thurity,  pushed  tbeir  work  with  all  the  rapidity 
consistent  with  solid  and  durable  construction. 
In  the  coarse  of  tbe  years  1860  and  1861,  up  to 
May  of  1852,  the  old  roads  were  substantially  re- 
paired and  improved,  and  tbe  entire  line  was 
opened  from  Hillsdale  to  Chicago.   The  Directors' 
report  for  tbe  year   1863  states  that  in  aboat 
20  months,  embracing  two  winters,  one  of  them 
peculiarly  severe  for  such  work,  the  companies 
conauucted  160  miles  of  new  road,  and  relaid  and 
Dearly  rebuilt  60  miles  of  the  old  road — a  fact 
without  precedent  in  the  history  of  raflroad  enter- 
prize. 

Tbe  charter  incorporating  the  Michigan  Sonth- 
ern  company  made  it  their  duty  to  extend  the 
Tecumseh  Branch  to  tbe  village  of  Jackson, 
(about  41  miles),  situated  on  the  line  of  the 
Michigan  Central  road.  This  work  tbe  company 
deferred  until  after  the  completion  of  tbeir  main 
line,  when  they  caused  surveys  to  be  made  and 
began  the  work,  wbich  was  finished  as  far  as  Man- 
chester (23  miles)  in  1866;  and  it  would  have 
been  entirely  completed  by  this  time,  but  for  an 
injunction  rebtraining  the  approach  to  Jackson, 
which,  however,  has  recently  been  dissolved,  so 
that  the  remaining  portion  will  be  finished  by  tbe 
1st  July.  This  branch  will  likely  be  extended  as 
far  north  aa  Lansing,  which  is  the  Stale  capital, 
by  another  company,  when  it  will  become  a  still 
more  important  feeder  than  it  is  already  to  tbe 
main  Hoe.  Beside  this,  it  may  be  slated  that  this 
company  has  a  branch  of  four  miles  from  White 
Pigeon  to  Constantino ;  a  branch  from  Bailey  town, 
in  Indiana,  fourteen  miles  to  Michigan  City,  and  a 
joint  ownership  witb  the  Chicago  and  Bock  Island 
company  of  five  miles  of  road  entering  Chicago. 

The  Directors  of  tbe  Northern  Indiana  company, 
in  pursuance  of  their  original  plan  of  securing  the 
best  line  of  railroad  that  could  be  built  between 
Toledo  and  Chicago,  and  for  which  they  bad  at  an 
early  day  obtained  tbe  corporate  ri^bt,  under  tbe 
Baffalo  and  Mississippi  charter,  authorized  a  sur- 
Tey  to  be  made  in  1862.  It  appeared  from  this 
■Qrvey  that  such  a  road  could  be  run  between 
Toledo  and  a  point  in  Indiana,  varying  in  length 
Dot  over  two  per  cent,  from  an  air  line.  There 
were  but  few  curves  in  the  whole  of  it,  and  one 
atreteh  of  70  miles  in  length  perfectly  straight, 
while  the  maximum  grade,  going  west,  was  but 
20  feet  in  the  mile,  and  going  east,  but  ten.  Un- 
der these  circumstances,  and  with  the  certain  pro- 

.  apect  of  reducing  the  distance  between  Toledo 
and  Chicago,  tbe  road  was  vigorously  nndertakeo 
in  1853.  Tbe  whole  distance  was  130  miles,  in- 
clading  ten  miles  from  Elkhart  toGosben,  already 
flnisbed,  and  the  Directors  confldenlly  expected 
that  it  would  be  complete  by  September  of  1866. 
But  they  were  disappointed  in  this  expectation, 
owing  to  causes  beyond  their  control,  aUbougb 
they  are  now  happy  to  say  that  it  is  now  finished 

,  and  will  soon  be  brought  into  full  operation. 
According  to  the  report  of  the  Engineer,  the 

j^work  has  proved  more  difficult  of  execution  than 
was  anticipated ;    tbe  ezcavationi  were  harder ; 

°  large  losses  have  been  occasioned  by  tbe  sinking 
Of  mAnbeaj  doable  tb9  ori(|iQ«I  wi^illb  of  clMtdog 


baa  been  m-'.le;  ballasting  material  has  been 
found  more  expensive,  while  the  seasons  have 
shown  themselves  very  unfavorable.  Two  sickly 
periods,  and  one  very  rainy  one,  have  impaired 
the  efficiency,  and  at  times  caused  a  temporary 
cessation  of  labor.  Tbe  cost  of  the  undertaking, 
in  consequence  of  these  drawbacks,  to  wbich  may 
be  added  the  increase  of  wages,  and  the  fact  that 
rails  have  been  selling  at  higher  prices  than  here- 
tofore, together  with  the  loss  of  interest  growing 
out  of  the  delays,  will  be  considerably  enhanced 
beyond  what  was  at  tbe  outset  contemplated. 

Tbe  stockholders  of  this  company  were  apprised 
by  a  circular  report  of  January  16,  1856,  that  an 
arrangement  bad  been  made  for  constructing  a 
road  from  Toledo,  by  way  of  Monroe,  to  Detroit, 
by  which  our  lines  would  be  connected  witb  the 
latter  Important  city,  and  with  the  Qreat  Western 
Railway  of  Canada.  At  the  same  time  they  were 
informed  that  tbe  Directors  considered  this  line 
of  so  much  moment  to  tbe  interests  of  this  com- 
pany that  they  proposed  in  order  to  encourage 
its  construction,  to  take  a  permanent  lease  of  tbe 
road,  by  guaranteeing  an  annual  dividend  upon 
ita  stock  of  8  per  cent. 

At  the  annual  meeting  of  our  stockholders  in 
April,  1856,  a  resolution  autboriziag  and  request- 
ing tbe  Directors  to  enter  into  the  proposed  ar- 
rangement, was  unanimously  adopted.  In  pur- 
suance of  it,  a  lease  in  perpetuity  of  tbe  road  from 
Toledo  to  Detroit  was  taken,  on  tbe  condition  of 
assuming  the  liabilities  of  the  road  for  construc- 
tion, and  the  payment  of  8  per  cent,  dividend 
upon  its  full  paid-up  stock  ft-om  tbe  time  of  its 
completion.  The  work  on  tbe  road  has  since 
been  vigorously  prosecuted,  with  a  view  to  bring 
it  into  use  at  the  earliest  period ;  the  contract  for 
construction  was  made  on  the  10th  of  July  last ; 
and  tbe  Directors  have  great  satisfaction  in  stating 
that  the  line  between  the  cities  of  Detroit  and 
Monroe  (88  miles)  was  opened  for  business  on  tbe 
25lb  of  December  last.  By  this  means  a  con- 
tinuous track  from  the  city  of  Chicago  to  the  city 
of  Detroit,  operated  by  this  company  and  belong- 
ing to  it,  has  been  established.  The  residue  of 
the  line,  from  Monroe  to  Toledo  (20  miles),  will 
be  finished  in  tbe  course  of  the  present  spring  and 
previous  to  the  1st  of  July  next.  That  they 
might  insure  tbe  result,  tbe  Directors  have  made 
the  requisite  advance  of  money  to  cover  the  cost 
of  tbe  road  thus  far,  holding  as  security  therefor 
$1,000,000  of  tbe  first  mortgage  bonds,  at  7  per 
cent,  of  that  road,  and  also  $262,900  of  its  full- 
paid  capital  stock. 

Owing  to  the  anfavorable  state  of  tbe  money 
market  during  the  past  season,  it  was  not  found 
practicable  to  negotiate,  at  satisfactory  rates  tbe 
stocks  and  bonds  of  the  new  line ;  yet  the  com- 
pany felt  it  to  be  tbeir  duty  to  press  forward  tbe 
work,  and  for  that  purpose  incurred  a  debt  which 
it  is  Decessary  to  provide  for. 

We  have  omitted  to  record  in  its  proper  histo- 
rical place.  In  order  to  state  the  fact  in  this  con- 
nection, that  in  1866  the  Michigan  Southern  and 
Northern  Indiana  Companies  became  a  single  cor- 
poration, under  acts  passed  successively  by  tbe 
Legislatures  of  the  Slates  of  Ohio,  Indiana,  Illi- 
nois and  Michigan,  in  wbich  Slates  their  various 
properties  existed.  The  articles  of  consolidation 
were  executed  on  the  26th  of  April  of  that  year, 
and  were  uaanimously  sanctioned  and  approved 
by  the  stockholders  of  the  respective  corporations. 
In  this  way  a  moat  desirable  consummation  was 
attained,  and  tbe  owners  of  the  several  lines  may 
aow  regard  themselves  as  the  possessors  of  a  rail- 
road which,  beginning  at  a  central  point  in  the 
city  of  Chicago,  passes  around  the  bead  of  Lake 
Michigan,  through  populous  and  fertile  districts 
of  four  States,  to  terminate  at  tbe  two  most  im- 
portant centres  of  trade  at  tbe  western  head  of 
Lake  Erie.  Tboy  will  be,  on  1st  July,  1867,  tbe 
possusbors  of  616  miles  of  iron  way,  thoroughly 
built,  completely  equipped,  touching  many  opulent 
and  growing  towns,  draining  vast  regions  of  pro- 
duction, and  forming  part  of  a  trunk  line,  witb 
nomerouB  lateral  connections,  between  the  Atlan« 
(ic  Oc««D  and  the  MlMlssippi  river. 


The  roads  Just  enumerated  are :  Miles. 

Main  Line,  from  Chicago  to  Toledo 242 

Goshen  Air  Line  (from  Elkhart  to  Toledo)....  182 

From  Toledo  to  Detroit 58 

From  Adrian  to  Monroe 37 

Jackson  Branch 41 

Branch  to  Constantine  and  Three  Rivers 12 

Michigan  City  Branch 14 

Making,  in  all 63G 

The  station  and  freight  houses,  and  tbe  grounds 
connected  therewith  at  the  several  depots  along 
the  line,  and  at  the  termini  of  the  road,  have  been 
provided  on  a  substantial  and  liberal  tcale.  These 
buildings  are  many  of  them  costly,  and  tbe  grounds 
very  valuable. 

The  station  at  Toledo  occupies  what  is  called 
Tbe  Middle  Ground  in  the  Manmee  River,  and 
•  overs  26  acres  of  ground,  connected  with  the  city 
by  means  of  a  bridge.  About  one  million  of  dol- 
lars has  been  expended  upon  tbe  improvements  at 
this  point,  and  a  section  of  tbe  road  connected 
witb  it,  aboat  three  miles  in  length ;  bat  when 
finished,  the  station  will  be  one  of  the  most  exten- 
sive and  complete  in  the  whole  country,  and  ad- 
mirably adapted  to  the  accommodation  of  tbe  bu- 
siness wbich  is  there  concentrated.  It  was  deemed 
advisable,  in  locating  and  planning  these  grounds 
and  buildings,  to  render  them  accessible  to  other 
important  lines  terminating  or  connecting  at  To- 
ledo, and  the  object  has  been  justified  by  the  ar- 
rangements since  entered  into  with  them,  wbich 
secures  to  this  company,  in  the  form  of  an  annual 
rent,  interest  apon  a  considerable  part  of  tbe  cost. 

Tbe  lands  connected  witb  other  stations  have 
greatly  increased  in  value  during  the  last  three 
years,  and  at  Chicago  particularly,  where  we  have 
secured  ample  room,  it  may  be  estimated  that  this 
increase,  since  the  purchase,  has  not  been  less 
than  three  hundred  thousand  dollars.  ^ 

These  roads  pass  through  four  States,  OhA; 
Michigan,  Indiana  and  Illinois,  having  an  aggre- 
gate population  in  1850  of  8,300,000;  they  touch 
nineteen  counties  of  those  States,  having  1850  a 
population  of  nearly  800,000,  and  which  must  be 
quite  double  that  now ;  and  they  have  stations  at 
nearly  one  hundred  thrifty  and  well-peopled  towns. 
They  are  directly  connected  witb  four  important 
linea  of  railway  ranning  sooth  tbroagb  Ohio  and 
Indiana,  and  with  all  tbe  railroads  and  steamboats 
diverging  from  Toledo,  Detroit,  Monroe  and  Chi- 
cago. 

Our  line  of  road  is  thus  brought  into  immediate 
relation  to  hundreds  of  thousands  of  people,  with 
all  their  varied  indastries  and  interchanges,  and 
is  enabled  to  command  a  large  local  traffic,  which, 
profitable  as  it  is  at  present,  must  increase  witb  tbe 
increasing  population  and  wealth  of  the  country. 
But  the  local  business  is  only  incidental  to  the 
more  extensive  trade  carried  on  between  tbe  sea- 
board and  the  almost  immeasurable  inland  valleys. 
Before  speaking  of  this,  however,  let  us  contrast 
tbe  present  with  the  past,  as  a  basis  of  conjecture 
tor  tbe  future. 

At  tbe  time  our  enterprise  was  began,  tbe  rail- 
road system  of  the  United  States  was  in  its  in- 
fancy. By  casting  an  eye  upon  a  map  prepared 
for  the  year  1860,  when  our  main  line  was  barely 
commenced,  it  will  be  seen  that  there  was  then  no 
direct  railroad  connection  between  the  East  and 
West,  none  l>etween  the  south  bend  of  the  two 
great  lakes,  no  unportant  channel  of  trade  ending 
at  Toledo,  except  the  Wabash  and  Erie  Canal,  and 
no  vast  ramification  of  roads  and  canals  branching 
ont  from  Chicago. 

Those  extensive  districts  of  country  lyirg  to  tbe 

West  and  North  of  that  city  were  intersected  only 
by  common  roads  and  a  few  inconsiderable  streams. 
But  by  conaulting  tbe  map  as  it  appears  in  1867, 
it  will  be  seen  what  advances  have  been  made  in 
all  these  retpects.  The  Canada  line  from  Detroit 
to  Niagara  has  since  been  conbtructed.  The  Sontb 
Shore  lines  running  from  Toledo  through  San- 
kusky,  Cleveland  and  Erie  to  Buffalo,  and  con* 
necting  at  these  places  with  the  trade  of  tbe  lakes 
and  with  the  magnifioent  railroad  systems  of  Ohio, 
PeoD>7lT»al»  mmI  New  Tmrk,  bars  siace  be«a  «11 
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completed.  By  these  lines,  which  are  b°t  »  ^o.- 
tinu.tioD  of  the  Michigan  Southern  and  Northern 
Indiana  Railroad,  it  is  bronght  into  direct jeUnon 
with  the  cities  of  Cincinnati,  PituburgBaUimoie, 
Jiiladelphia  and  New  York  ^'»"%'^« '"i«  ". 
tending  east  from  Cleveland  by  way  of  Cleveland 
"na  Mahoning,  the  North  Western  the  Pennsyl- 
;jnia  Central  and  the  AUentown  and  New  Jerwy 
Central  roads  shall  be  completed  (nearly  all  of 
which  are  now  in  operation  and  the  remaining 
links  are  expected  to  be  supplied  within  the  ensu- 
nff  vear  'J  our  line  will  furnish  the  shortest  possi- 
blf  ?ou"e  from  Philadelphia  and  New  York  to  Chi- 
cago and  the  Mississippi.  And  this  line  will  have 
the  very  great  advantage  of  an  unbroken  gauge, 
which  will  enable  freight  to  be  sent  without  tran- 
Bhioment  from  the  ocean  to  a  point  in  the  heart  of 
Iowa  nearly  100  miles  west  of  the  Mississiippi,  and 
which  by  the  steady  westward  extension  of  the 
line,  will  soon  reach  the  Missouri  at    Council 

BInffii.  ^       ^.  ^  ^ 

The  many  and  important  roads  which  nave 
made  Chicago  the  great  metropolis  of  the  North- 
west, have  been  constructed  within  the  time  in 
which  our  own  was  in  progress.  And  of  these 
roads,  it  is  important  to  remark,  that  the  greater 
part  of  them  are  tributaries  to  the  Michigan 
Southern  and  Northern  Indiana  road,  and  none  of 
them,  in  any  sense  of  the  work,  competitors.  Of 
the  great  roads  of  the  Northwest,  Chicago  is  the 
common  centre— a  city  which,  at  the  outset  of  our 
works,  contained  less  than  thirty  thousand  inhab- 
itants, and  which  has  now  one  hundred  and  twenty 
thousand— which  then  shipped  annually  but  two 
millions  of  bushels  of  grain,  and  now  ships  twenty 
millions— which  in  1861  had  but  42  miles  of  rail- 
road terminating  in  it,  and  which  has  now  2,933 
miles.of  which  2,075  may  be  called  importing  B.B's 
which  bring  freight  and  traffic  from  the  west  and 
northwest.  Among  these  roads,  conveying  into 
Chicago  the  inexhaustible  wealth  of  the  interior, 
may  be  mentioned  the  Chicago  and  Rock  Island, 
extending  to  the  Mississippi,  and  by  means  of  the 
Mississippi  and  Missouri  road  tapping  the  central 
part  of  Iowa ;  the  Chicago,  Burlington  and  Qnincy 
from  South  Iowa ;  the  Illinois  Central  traversing 
the  length  of  the  State  of  Illinois ;  the  Qalena  and 
Chicago,  the  Lake  Shore,  from  Milwaukee ;  and 
the  Chicago,  St.  Paul  and  Fond  du  Lac,  which  to- 
gether bring  the  whole  of  Wisconsin,  and  the  fine 
copper  and  iron  regions  of  Lake  Superior  within 
range  of  our  western  terminus.  Yet  the  prodi- 
gious growth  of  Chicago  can  scarcely  be  said  to  be 
peculiar;  it  is  lather  an  example  of  the  general 
advance  of  the  West.  Toledo  and  other  cities  ex- 
hibit a  similar  increase,  and  the  entire  region  to 
which  we  look  for  trade  and  patronage,  partakes 
of  the  onward  movement. 

There  is  no  reason,  therefore,  to  apprehend  any 
diminution  of  the  sources  of  supply  to  oar  road  ; 
on  th»  contrary,  there  is  every  reason  for  believing 
that  the  almost  unexampled  rapidity  of  progress 
which  has  marked  the  past,  will  be  accelerated  in 
the  future.  Temporary  causes,  such  as  a  general 
failure  of  crops,  or  a  general  prevalence  of  disease, 
might  abate  the  prosperity  of  single  years ;  but 
there  are  no  causes  with  which  we  are  acquainted 
or  which  we  can  conjecture,  likely  to  have  such  an 
efiect  for  any  connected  series  of  years.  As  long 
as  our  couDtry  continues  ia  the  enjoyment  of  for- 
eign and  domestic  peace,  the  physical  develop- 
ments must  continue  to  improve.  For  it  is  to  be 
especially  remarked  that  the  immense  regions  to 
which  our  road  is  so  directly  related,  the  States  of 
Illinois,  Iowa  and  Wisconsin  (not  to  mention  the 
older  States  of  Michigan,  Ohio  and  Indiana,)  and 
particularly  the  Tenitory  of  Minnesota,  which 
will,  during  the  present  year,  be  organized  into  a 
State,  and  the  regions  about  Lake  Sopt-rior,  are 
but  just  opening  to  settlement  and  labor,  and  have 
hardly  begun  to  put  forth  their  resources.  Iowa 
was  only  made  a  State  in  1846,  and  ita  population 
already  must  considerably  exceed  half  a  million. 
Wisconsin  became  a  State  the  next  year,  and  has 
a  population  of  not  less  than  700,000,  and  Minne- 
sou  is  rapidly  filling  up  with  people.  All  these 
districts  possess  th«  adTAotsf  9S  of  salubriooa  cU- 


mates,  the  most  fsrtile  soils,  a  great  variety  of  na- 
tural productions,  both  mineral  and  vegetable,  fa- 
cilities of  access,  and  liberal  provisions  of  govern- 
ment. The  Lake  Superior  country,  with  which 
Chicago  will  be  brought  in  immediate  communi- 
cation by  the  opening  of  the  Chicago,  St.  Paul 
and  Fond  du  Lac  Railroad,  is  celebrated  for  its 
iron,  its  copper  and  its  silver,  ai  d  the  rMOurces  of 
it  are  regarded  as  incalculable.  The  iron  region 
alone — producing,  as  proved  by  scientific  analysis 
and  practical  experiments,  the  finest  iron  in  the 
world — extends,  in  a  breadth  of  from  fourteen  to 
fifty  miles,  north  and  south,  and  more  than-  one 
hundred  miles  east  and  west,  and  a  single  bed  of 
it,  according  to  the  United  Sutes  geological  sur- 
vey, is  capable  of  "  supplying  the  world  for  ages." 
Nor  do  the  veins  of  solid  copper  promise  less 
abundantly  to  the  hand  of  enterprise. 

Now,  all  these  masses  of  wealth — the  grain,  the 
timber,  the  minerals,  which  seek  a  market  in  the 
great  eastern  centres  of  commerce— must  pass,  for 
an  indefinite  number  of  years  to  come,  principally 
around  the  southern  bend  of  Lake  Michigan. — 
There  is  no  other  mode  for  making  a  way  east- 
ward, during  one- half  the  year,  when  winter  shuts 
up  the  lakes.  Nor  is  there  any  route  of  convey- 
ance which  is  likely  to  divert  fi-om  the  Michigan 
Southern  and  Northern  Indiana  Railroad  its  full 
share  of  that  immense  traffic. 

But  those  vast  and  fertile  valleys  of  the  North- 
west are  not  merely  grain  fields  and  mining 
grounds ;  they  are  attractive  centres  of  settlement ; 
every  year  sends  a  powerful  migration  thither, 
and  these  emigrants,  while  they  duvelope  the  re- 
sources of  the  country,  draw  supplies  from  the 
East.  It  is  estimated  that  already  300,000  emi- 
grants take  up  their  abode  annually  in  these  re- 
gions. Ai  the  mining  resources  are  developed  this 
immense  emigration  must  be  enlarged.  Manufac- 
turing ebtablisbments  will,  of  necessity,  grow  out 
of  the  mining  operations.  All  the  great  West  will 
look  to  the  Lake  Superior  district  for  its  supplies 
of  iron  and  copper,  and  in  a  few  years  there  will 
be  gathered  there  a  vast  and  thrifty  population. — 
In  truth,  it  would  seem  rather  like  imagination 
than  a  fact  of  sober  reality,  were  we  to  undertake 
to  state  in  words  the  rapidity  or  the  extent  of  the 
progress  which  must  take  place  in  the  Northwest. 
In  both  directions,  therefore,  eastward  and  west- 
ward, the  channels  of  communication  and  traffic 
will  find  a  constant  demand  for  their  services. 

Of  those  channels,  our  road  is  one  of  the  two 
connecting  the  Lakes  Erie  and  Michigan ;  it  is  the 
only  one  connected  at  the  same  time  with  the 
northern  port  of  Lake  Erie  (Detroit,)  and  with  the 
SoBthernport  (Toledo,)  while  it  also  terminates  at 
a  central  port  (liunroe) ;  it  is  the  only  one  having 
an  unbroken  rail  connection  with  the  same  gauge, 
from  the  Mississippi  River  to  the  Atlantic  Ocean ; 
and  it  is  the  shortest  one  between  Chicago,  the 
great  trading  centie  of  the  West,  and  Philadelphia, 
New  York  and  other  Eastern  cities.  In  the  activ- 
ity and  impatience  of  American  enterprise,  short- 
ness of  distance  and  quickness  of  return  are  con- 
trolling facts;  but  to  ibis  great  advantage  to  our 
road  adds  another,  which  ia,  that  it  stands  in  im- 
mediate connection  with  the  south  shore  of  Lake 
Erie,  studded  with  important  towns,  and  whither 
the  immense  trade  between  the  East  and  West 
naturally  tends,  for  the  conveniences  of  the  lake 
navigation  during  the  season  when  it  its  practica- 
ble. Any  one,  by  casting  his  eyes  upon  a  map, 
will  see  that  Lake  Erie  is  a  common  reservoir  of 
trade  for  several  of  our  largest  States,  and  that 
the  Boatbern  side  of  it  is  that  on  wbich  are  con- 
centrated the  large  cities  and  towns. 

Thus,  in  every  aspect  of  the  case  the  results  of 
the  great  enterprise  in  which  our  Company  has 
engaged,  are  quite  sure  to  justify  the  original  de- 
signs and  the  general  course  of  subsequent  man- 
agement. Now  that  the  heavy  drain  of  construc- 
tion has  come  to  an  end,  and  the  future  outlays 
<»ill  be  confined  mainly  to  interest  on  debt,  divi 
dends  on  stock,  contribution  to  sinking-fund,  and 
the  running  expenses,  while  all  the  new  roads  and 
branches  will  be  brought  into  productive  opera- 
tion, and  thos  crery  point  of  competition  beinc 


covered,  we  may  feel  assured  that  the  8tuckbuid>  ■ 
ers,  as  well  as  the  public,  will  experience  the 
benefits  of  the  achievement  to  a  larger  extent 
than  either  of  them  have  yet  realized.  In  con- 
ducting to  a  successfal  completion  such  a  vari<d 
and  extensive  undirlaking,  it  cannot  be  doubted 
that  mistakes  of  detail  have  been  made— expenses 
incurred  which  might  have  been  avoided,  and 
opportunities  missed  which  might  have  been  im- 
proved ;  no  scheme  of  human  divice  and  human 
management  is  perfect ;  the  most  sjigacious  minds 
cannot  always  detect  the  best  means  of  arriving 
at  ends,  nor  discover  errors  until  they  are  sbowa  V 
by  their  results.  This  is  true  of  all  forms  of  gov- 
ernment, from  that  of  States  to  that  of  smaller  • 
corporations,  and  there  is  no  wisdom  nor  prudence 
so  large  as  to  anticipate  or  obviate  all  evils.  But 
in  looking  back  over  the  seven  years  which  have 
elapsed  since  the  commencement  of  this  enter- 
prise, and  within  which  time  these  extensive 
works  have  been  bogu"  and  nearly  completed, 
and  oonsidericg  what  difficulties,  intrinsic  and  ex- 
ternal, have  been  overcome,  what  a  mass  ef  pro-  ~ 
perty  has  been  created,  how  substantial  the  work, 
how  generally  the  credit  of  the  Company  has 
been  sustained,  the  returns  which  it  has  hereto- 
fore made  to  its  stockholders,  and  how  cerUia 
the  promise  of  future  fruits,  we  think  that  the 
Michigan  Southern  and  Northern  Indiana  Rail- 
road Company  has  reason  to  feel  saii^tied  with  . 
what  it  has  accomplished,  and  to  present  It,  in 
entire  confidence,  to  the  favorable  judgment  of  ~ 
the  public. 

The  Company  owns  three  flrst-class  steamers 
on  Lake  Erie,  which  run  between  Buffalo  and 
Toledo.  There  is  a  large  travel  and  business  thai 
will  go  through  the  lake,  to  draw  which  over  our 
railroad  it  has  been  found  necessary  to  keep  up 
this  line  of  steamers,  especially  as  a  similar  line 
is  mainUined  by  the  Michigan  Central  Railroad 
Company,  along  the  north  shore  of  the  Lake. 

To  keep  up  regular  freight  connections  with 
the  two  great  lines  of  railroads  throogh  the  State 
of  New  York,  it  has  also  been  found  necessary  to 
secure  regular  lines  of  propellers  between  Toledo  - 
and  Buffalo,  and  between  Toledo  and  Dunkirk. 

This  trade  by  propellers  through  the  lake  has 
been  found  to  produce  a  very  liberal  net  iicome. 

The  road  was  first  opened  for  use  from  Lake 
Erie  to  Chicago  in  July,  1862.  The  gross  earn- 
ings for  each  month  since  that  time  are  shown  in 
a  table  annexed. 

The  earnings  of  1856  were  reduced  from  what 
was  anticipated  by  the  Iom  of  the  steamer  Noith- 
em  Indiana  early  in  the  Summer,  which  broke  up 
our  regular  line  of  boats,  and  much  impaired  our 
business.  During  the  Fall  of  that  year  they  show 
the  effect  of  the  difficulties  wbich  occurred  npoii 
the  Erie  Railroad,  and  which,  for  several  months, 
seriously  interfered  with  the  prompt  and  regular 
transmission  of  passengers  and  freight  by  that 
line.  The  severe  Winter  of  1867  interfered  much 
with  the  business  of  many  of  the  Western  roads, 
and  from  this  cause,  our  line,  in  common  with 
some  others,  shows  for  that  period  a  slight  di- 
minution of  earnings. 

It  will  be  borne  in  mind  that  hitherto  tbp  re- 
ceipts have  been  derived  only  from  the  fluishcd 
portion  of  the  roads.  The  Ooehen  Line,  the  Jack- 
son Branch  and  the  Detroit  and  Tulrdo  Road,  all 
as  yet  unfinished,  arc  now  nearly  complet>-d,  and 
have  cost,  in  the  aggregate,  about  the  sum  of  $5,- 
350,000. 

These  lines  are  soon  to  be  brought  into  full  use, 
and  tbe  iovesimeot  therein  made  will  then  be- 
come productive.  We  do  not  doubt  that  they 
will  add  very  considerably  to  ocr  earnings. 

Since  tbe  completion  of  tbe  line  to  Chicago, 
regular  semi  annual  dividends  have  been  paid  to 
the  stockholders,  which,  commencing  January, 
1853,  and  ending  1st  Ftbrnary,  1857,  have 
amounted  in  the  whole  to  59  per  cent.,  t>eing  S7 
per  cent  in  cash  and  22  per  cent  in  stocJ(,  as  fol- 
lows; 

1858,  Jan.,  6  per  cent  cash. 
1853,  July,  7  per  cent  cash. 
1864,  Jan. IQ  per  c«nt  stock. 
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1854,  July,  5  per  cent  cash ....  7  per  cent  stock. 

1865,  Jan 6  per  G9ai  etock. 

1865,  Jnly,  5  per  cent  cash.  ?. .  ..  ->:  ,*,->•>■  '■- 

1866,  Jan.,  5  per  cent  cash. 

1856,  July,  6  per  cent  cash.  .      . 

1857,  Jan.,  5  per  cent  cash. 
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This  showa  an  aTorage  of  oyer  13  per  cent  per 
annvtn,  for  tho  entire  time  since  the  road  was 
open  to  Chicago. 

The  stock  of  the  Company  la  mostly  held  for 
iovestment,  and  in  widely  distributed  among  !,• 
278  stockholders.  Most  of  this  stock  has  been 
issned  tu  the  stockholders  directly,  and  it  has 
generally  produced  par  to  the  Company.  The 
stock  has  bc-en  increased  considerably  since  the 
date  of  the  last  report.  This  increase  is  account- 
ed for  by  the  fact  that  within  the  last  few  months 
new  issues  have  been  made  for  the  purpose  of 
paying  the  last  dividend  (the  earnings  of  the  Com- 
pany Laving  been  appropriated  to  construction) 
and  to  meet  other  financial  wants  of  the  Company. 
$500,000  of  the  Funded  Debt  matured  and  was 
paid  in  April.  The  books  of  the  Company  show 
that  the  total  discount  or  loss  which  the  Company 
has  sustained  in  the  Issues  of  its  stock  of  nearly 
eight  and  a  half  millions  of  dollars,  amounts  to 
less  than  4  per  cent  upon  the  ayerage.  In  other 
words,  the  Company  has  actually  received  more 
than  S96,  upon  an  average,  for  each  share  of  its 
stock  already  issued,  and  the  statement  of  divi- 
dends herewith  made,  shows  that  it  has  been  pro- 
duclive  property  for  the  stockholders. 

Tbe  Board  has  caused  full  examinations  to  be 
mado  into  tho  state  of  the  stock  and  bond  ac- 
counts, and  general  accounts  of  the  Company ; 
and  the  reports  of  the  various  Committees  of  Ex- 
amination are  appended  hereto,  showing  that  the 
accounts  are  coirect. 

Tiie  sinking  fund  established  for  the  redemption 
of  the  bonded  debt,  has  enabled  the  commission- 
ers to  purchase  $143,000  of  the  bonds,  which  are 
now  held  by  them. 

The  financial  statement  shows,  among  the  as- 
sets of  this  Company,  its  own  securities,  and  stock 
of  the  Detroit,  Monroe  and  Toledo  Road,  to  the 
amount  ot  $347,913  88.  It  also  embraces  about 
$100,000  of  the  bonds  uf  the  Detroit,  Monroe  and 
Toledo  Road,  as  a  debt  of  this  Company.  In  pur- 
suance of  a  vote  of  the  stockholders,  in  April, 
1856,  this  Company  has  taken  a  permanent  lease 
of  the  road  from  Toledo  to  Detroit,  and  has  guar- 
anteed the  payment  of  an  annual  interest  upon  its 
stock,  and  the  payment  of  principal  and  interest 
of  its  bonds.  For  all  practicaUpurposes  the  read 
is,  therefore,  to  be  regarded  as  a  part  of  the  pro- 
perty of  this  Company,  and  its  debt  as  our  debt. 
Having  made  the  necessary  advances  for  its  con- 
strnctiuu,  this  Company  has  received  stock  of  that 
Company  to  the  amount  shown  in  the  statement, 
and  also  $1,000,000  of  its  first  mortgage  bonds, 
of  which  about  $900,000  are  still  unsold. 

The  stockholders  have  also  authorized  the 
Board  to  guarantee  the  payment  of  $2U0,000  of 
the  first  mortgage  bonds  of  the  Cincinnati,  Peru 
and  Chicago  Railroad  Company,  (the  mortgage 
thereon  being  for  only  $10,000  per  mile),  whose 
line  of  road  intersects  ours,  at  Laporte,  and  forms 
a  valuable  connection  for  the  Cincinnati  business. 
This  guaranty  has  been  given,  and  forms  a  con- 
tingent liability.  The  road,  however,  is  comple- 
ted and  in  successful  operation  from  Laporte  to 
Plymouth,  and  has  paid  the  interest  upon  the 
bonds  due  to  this  time ;  and  we  have  no  reason 
to  donot  that  it  will  continue  to  provide  for  the 
interest  and  for  the  principal  of  the  debt. 

With  these  exception'*,  both  regularly  authori- 
zed at  an  annual  meeting  of  the  stockholders,  and 
both  for  its  manifest  interest,  this  Company  is  not 
liable  in  any  form  for  the  obligations  of  any  other 
Company. 

This  Company  owns  stocks  of  other  Companies, 
which  have  cost  $380,020.74,  and  bonds  of  other 
Companies  costing  $356,300.  The  arrangements 
made  for  the  purpose  of  securing  favorable  busi- 
ness cooDOCtioos  with  other  Companies,  which 


have  resulud  id  this  ownership  of  their  securities, 
were  made  in  1854,  and  were  mentioned  in  the 
circular  report  made  by  this  Company  in  that 
year.  Although  these  securities  are  not  now 
available  for  sale,  it  is  believed  that  nearly  all  of 
them  are  good,  and  that  they  will  ultimately  se- 
cure a  return  to  the  Company  of  its  advances. 
The  bonds  and  mortgages,  and  the  bills  receivable 
shown  in  the  sutcment,  amounting  together  to 
$363,244.69,  are,  with  trifling  exceptions,  believed 
to  be  entirely  good.  A  portion  of  the  amount 
may  be  realized  soon — but  most  of  it  will  not  be 
duo  for  some  time,  and  is  not,  therefore,  at  present 
available. 

The  Company  is  unwilling  to  sell  the  $900,000 
of  Detroit,  Monroe  and  Toledo  bonds,  and  the  re- 
maining Sinking  Fund  bonds  at  present  prices. 

It  results  from  the  foregoing  statements  that  it 
is  necessary  to  provide  seme  other  mode  of  meet- 
ing the  loating  debt  of  tho  Company. 

After  full  consideration,  the  Board,  in  compli- 
ance with  authority  given  by  the  stockholders  at 
their  last  annual  meeting,  have  determined  to 
create  and  issue  a  guaranteed  construction  stock 
to  the  amount  of  $3,000,000,  entitled  to  dividends 
at  the  rate  of  ten  per  cent  per  annum,  (like  the 
8  per  cent  Construction  Stock  heretofore  issued 
by  the  Company,  except  in  tho  rate  of  dividend.) 

The  stock  now  offered  will  be  entitled  to  divi- 
dends in  cash,  payable  semi-annually  in  New 
York,  on  the  first  days  of  June  and  December. 
The  first  dividend  will  be  payable  on  the  first  day 
of  December  next. 

This  stock  has  been  awarded  by  the  Board,  pro 
rata,  among  the  stockholders  who  shall  be  snch  at 
the  close  of  business  on  the  20th  day  of  May  iost. 
The  stock  is  awarded  at  its  par  value  of  $100  per 
share,  payable  $50  per  share  in  cash,  and  $50  per 
share  in  the  general  stock  of  this  Company  at  par. 
The  cash  payments  are  required  to  be  made — $15 
per  share  on  or  before  the  20th  of  May  iost. ;  $20 
per  share  on  or  before  the  5th  day  of  June,  and 
$15  per  share  on  of  before  the  20th  day  of  June 
next.  Payments  may  be  made  at  any  time  soon- 
er than  above  stated,  at  the  option  of  stockhold- 
ers. Proper  receipts  will  be  issued  for  all  partial 
payments  made,  and  interest  at  the  rate  of  ten 
per  cent  per  annum  will  be  allowed  upon  all  cash 
payments  made  prior  to  those  dates.  Stockhold- 
ers who  may  be  such  on  the  20th  day  of  May 
inst.,  will  be  entitled  to  receive  the  guaranteed 
stock  in  the  proportion  of  four  shares  of  guaran- 
teed stock  for  every  ten  shares  of  the  general  stock 
held  by  tbem  (and  in  the  same  proportion  for  a 
greater  or  smaller  amount),  at  any  tim«  after  said 
20th  of  May,  upon  complying  with  said  condi- 
tions. 

In  case  any  portion  of  the  guaranteed  stock  is 
not  applied  for  teethe  20th  day  of  May  by  the 
parties  entitled  tnereto,  the  same  will  be  award- 
ed by  the  Company  upon  the  same  terras  to  other 
parties,  stockholders  or  others,  who  may  first  ap 
ply  for  and  pay  for  the  same. 

In  order  to  enable  the  stockholders  not  resident 
in  America  to  participate  in  the  subscription,  the 
proportion  of  such  guaranteed  stock  to  which 
they  may  appear  to  be  entitled,  will  be  reserved 
for  them  by  the  Company  until  the  20th  day  of 
June  next,  and  will  then  be  distributed  to  thim 
upon  the  same  terms,  if  applied  for  by  them,  other- 
wise it  will  be  disposed  of  to  other  parties. 

This  issue  of  stock  upon  the  terms  stated  would 
yield  to  the  Company  $1,600,000  in  cash,  and  $1,- 
600,000  in  the  general  stock  which  would  be  then 
cancelled.     The  result  may  be  thus  stated  : 

The  present  amount  of  outstanding 
stock  is $8,460,100 

For  the  purpose  of  illustration  call  it, 

in  tonnd  numbei  s 8,500,000 

There  would  be  retired  of  the  common 
stock 1,500,000 

Leaving  the  common  stock $7,000,000 

And  there  would  be  of  the  10  per  cent 
guaranteed  stock 8,000,000 

Making  a  total  stock  of $10,000,000 


The  bills  payable,  including  con- 
tracts on  time,  for  rails  and  loco- 
motives are $2,279,099  46 

And  other  loans 161,400  00 


Total $2,440,499  46 

The  cash  payments  on  the  proposed 
stock  issue  would  amount  to....  $1,500,000  00 

Thus  reducing  the  floating  debt  to..  $940,000  45 
And  the  Company  would  be  left  in  possession  of 
its  general  assets  as  shown  in  the  statement,  besido 
about  $250,000  of  sinking  fund  bonds,  and  about 
$900,000  of  the  Detroit,  Monroe  and  Toledo  bonds 
unsold. 

It  is  believed  that  these  assets  and  securities 
could  then  be  converted  as  fast  as  would  be  ne- 
cessary to  meet  the  wants  of  the  Company. 

The  Board,  therefore,  consider  that  the  sale  of 
this  guaranteed  stock  upon  the  terms  of  payment 
pioposed,  will  provide  all  the  means  necessary  to 
place  the  finances  of  the  Company  in  a  perfectly 
sound  condition. 

And  it  will  be  see<{  that  it  proposes  to  do  this 
without  any  sacrifice  to  the  Company,  For  what- 
ever may  be  the  present  price  of  our  shares,  de- 
pressed at  the  moment  to  an  unjustifiable  degree 
by  accidental  and  entirely  temporary  causes,  thoy 
are  worth  par  to  the  Company.  The  Company 
has  received  nearly  par  for  the  total  amount  of  its 
stock  now  outstanding,  and  it  has  heretofore  paid, 
and  expects  for  the  future  to  pay,  liberal  dividends 
upon  its  par  value.  It  is,  therefore,  entirely  pro- 
per for  the  Board  to  agree  to  receive  it  at  par,  in 
part  payment  of  the  stock  proposed  to  be  issued.   ' 

While  by  this  means  we  propose  to  provide  the   ' 
sum  of  $1,600,000  in  cash,  without  sacrifice,  it 
will  not  be  forgotten  that  the  ordinary  mode  of 
raising  new  means  by  the  creation  of  bonded    ' 
debts,  and  by  the  sale  of  the  securities  at  the  cus- 
tomary  discount,   would   involve   a  very    large 
sacrifice  in  providing  that  sum  of  money.    We  do    • 
not  consider  that  the  exigencies  of  the  case  war- 
rant  this  course,  or  that  the  Stockholders  of  this 
Company  would  justify  it. 

By  far   the  greatest  part  of  the  stockholders 
have  been  interested  \a  the  Company  for  years ;    ■ 
and,  so  far  as  the  books  of  the  Company  furnish 
evidence,  they  bold  the  stock  as  an  investment. 

They  look  therefore  to  its  capacity  to  pay  per- 
manently liberal  dividends,  and  they  would  avoid, 
as  the  Board  desire  to  do,  any  unnecessary  addi-    ^■■ 
tions  to   cost.     Among   the  1,278   names  which    V 
compose  our  share  list,  we  find  an  array  of  wealth  -. 
and  strength  which  satisfy  us  that  the  stockhold- 
ers are  abundantly  able  to  make  the  advances 
which  are  necessary  to  protect  their  own  property   ' 
from  unnecessary  sacrifices. 

For  these  reasons  we  have  adopted  the  plan 
which  we  now  present  to  the  stockholders,  and  by   '. 
which  we  offer  to  them  in  preference,  the  right  to    ' 
take,  pro  rata,  the  10  per  cent  guaranteed  stock 
which  we  have  resolved  to  issue. 

If,  however,  for  any  reason,  any  of  the  stock-  : 
holders  are  not  prepared  to  take  the  proportion  of  ~ 
such  stock  to  which  they  are  entitled,  we  shall  ^ 
dispose  of  it  on  tho  same  terms  of  payment  to  . 
other  stockholders,  or  other  parties. 

We  do  not  doubt  that  a  stock  of  this  Company, 
to  the  extent  of  $3,000,000,  upon  which  the  pay-   < 
ment  of  10  per  cent  dividends  per  annum  is  guar-    ' 
anteed  (with  a  right  to  a  pro  rata  share  of  all 
dividends  overJlO  per  cent  per  annum),  will  be    . 
eagerly  sought  for  and  taken.     The  Company  has   < 
paid  over  13  per  cent  per  annum  upon  the  aver-    ° 
age,  upon  its  entire  amount  of  stock,  since  the    - 
openicg  of  the  line  to  Chicago  ;  and,  with  its  new 
lines  which  are  just  being  completed,  and  upon  v 
the  ere  of  being  brought  into  full  operation,  it 
cannot  be  reasonably  doubted  that  its  gross  earn- 
ings win  be  Very  considerably  increased.   A  guar- 
anteed stock,  therefore,  of  this  limited  amount, 
payable  in  the  manner  stated,  and  securing  such    . 
liberal  returns,  must  be  regarded  as  one  of  the 
most  desirable  investments  within  the  reach  of  v, 
capitalists. 

Books  of  subscription  for  the  98,000,000  of  ^ 
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guaranteed  stock  »re  opened  »t  the  office  of  the 
Company,  at  New  York,  and  stockholders  arid 
others  who  de»ire  to  subscribe  are  requested  to 
do  60  in  person  or  by  letter,  prvor  to  the  20lh  day 
of  Mav  inst.  By  order  of  the  Board, 
oi  Ma/  >°^J^^jjiJ  ^   LITCHFIELD,  President. 

JSev)  York,  May  6, 1857. 

QENBBAL    STATEMENT, 

■:■  MUhiaan  Southern  and  Northern  Indiana  R.R.Co. 
■  *  May  1,1867. 

CoDstrnctioD,    including  Jackson 
and  Goshen  Branches,  and  trie 

aJid  Kalamazoo  E.  R ^12,669,443  84 

Eauipment 1,598,881  21 

Detroit,  Monroe  and  Toledo  R.  R..        565,718  48 

Steamboats 482,165  33 

Propellers 61,419  60 

'  S15,257,628  68 


Materials   on  band, 

wood  and  iron  ....  $120,959  81 
In  store  and  shops  . . .   125,247  71 


Stocks  owned  by  the  company — 

Detroit,  Monroe   and 

Toledo  R.  R.,  and  >  '; 

Michigaa  Southern         ;     '.      .     , 
and  Northern  Indi-    '   '  "*     ' 

:_    anaB.R $347,913  83' 

Stocks  of  other  com- 
panies     880,020  74 

Bonds  owned  by  the 
company 366,300  00 

Bonds  and  mortgages     48,214  29 

BUlB  receivable 315,030  40 


246,207  52 


Due  from  Superinten-   ; 

dent  and  Agents  on         :,''^?^y'  -. 
;.     adjusted      running      -     •.     ,.'••■ 

accounts,  and  cash 
'     in  hands  of  cashier 

on  line  of  road ....  $450,642  29 
Sundry    Balances    of 

Account  due  Co....   168,966  15 


1,447,479  26 


Cash  in  Bank  at  New  York . 


619,608  44 
134,146  43 


'':■..  J  ^P'■V:^■;^;- V^'^  ,:;-  ■■■■■■:  ]_::y.i  «17,706,070  38 
Capital  Stock : 

General  Slock ...U..  .$8,829,100  00 

Construction  Stock 131,000  00 


Bonds : 

Incomes,  1857 $10,000 

Michigan  Southern,  1860  .. 993,000 

Northern  lodiana,  1861 986,000 

Erie  and  Kalamazoo,  1862 .  300,000 
Michigan  Southern,  1863  ..332,000 
Northern  Indiana,  1863 ....  869,000 

Jackson  Branch,  1866 222,000 

Goshen  Branch,  1868....  1,372,000 
BiokiDg  Fund,  1885 2,226,000 

ToUl $6,799,000 

Less  Bonds  purchased 
and  held  by  Commis- 
sioners of  Sink  'g  F  nnd      143,000 


$8,460,100  00 


-    6,666,000  00 


Bills  Payable,  including : 

Contracts,  for    Iron,    maturing    in 

1858,  and  for  Cars  and  Locomo- 

^  Jiv«» 2,279,099 

Other  Loans Igl  499 

Due  Commissioners  of  Sinking  F*d  l'oi4 

Detroit,  Monroe  and  Toledo  R.  R. 
Bonds,  guaranteed  by  this  com- 
pany, due  1876,  payments  on  ac- 
count of 101,566 

Dividends  and  Interest  on  Bonds 
uncalled  for 

Due  by  Company  to  sundry  persons 

Income  account 


Total . 


46 
00 
04 


00 


13,693  38 

1,144  n 

23.102  69 


$17,706,070  38 

J.  M.  HOPKINS,  SecreUry. 


The  subscribers,  a  Committee  appointed  hy  the 
Board  of  Directors  of  the  Michigan  Southern  and 
Northern  Indiana  Railroad  Company,  hereby  certi- 
fy that  they  have  examined  the  assets  of  the  com- 
pany as  set  forth  in  the  above  general  account, 
and  find  the  same  correct,  and  in  the  possession 
of  the  Company. 
Hew  York,  May  5, 1867.i  ^      -  -a 

^^     JNO.  A.  O.GRAY,  i 
-  ."  '    J.  H.  RANSOM,     >  Committee. 

:     -  r-vt   W.B.WELLES,     )     , 

The  subscribers,  a  committee  of  the  Board  of 
Directors  ot  the  Michigan  Southern  and  Northern 
Indiana  Railroad  Company,  hereby  certify  that 
they  have  carefully  examined  the  bond  accounts 
of  the  Company  upon  the  books,  and  also  the 
bonds  which  have  been  returned  and  cancelled  ; 
and  that  the  bonds  issued  by  the  company  appear 
to  be  each  duly  entered  and  accounted  for,  or  re- 
maining in  the  hands  of  the  Treasurer,  and  that 
the  bond  accounts  appear  to  be  correct. 

New  York,  May  6,  1867. 

W.B.WELLES,) 
■  :'  .    -      :  "       HENRY  KEEP,  J  Committee, 
;v^^,^v>^'      -       E.MORRISON,  ^ 

The  subscribers,  a  committee  of  the  Board  of 
Directors  of  the  Michigan  Southern  and  Northern 
Indiana  Railroad  Company,  hereby  certify,  that 
they  have  carefully  examined  the  stock  accounts 
of  the  Company,  and  the  accounts  of  the  individ- 
ual stockholders,  and  that  they  find  the  aggregate 
of  shares  stAuding  to  the  credit  of  individuals 
corresponds  with  the  balance  of  the  stock  ac- 
count on  the  general  ledger;  and  that  the  accounts 
appear  to  be  correct. 

.;,.  HENRY  KEEP,        } 

W.  M.  VERMILYE  >  Committee, 
W.  B.  WELLES,       ) 

New  York,  May  6, 1857. 


■  -      .    r  EAJtNINGS 

of  the  Michigan  Southern  and  Northern  Indiana 
Railroad  Company. 

Passenger      Freight  and 

1852.     and  Mail.          Miscellan.  Total. 

July..  $67 ,819  16        $23,21164  $81.030  79 

Aug...   66.918  69          28198  98  95,108  67 

Sept...  71,833  23          46,972  02  118,805  26 

Oct.  ..   82,696  02          62,061  46  184,747  48 

Nov...   46,088  89          60,510  72  105,599  11 

Dec. ..   33,960  11           26,269  79  60,229  90 


Tot..  1,642,160  28 

1867. 

Jan.  ..$63,589  64 
Feb...  70,321  96 
March.124,125  88 


Tot..  $368,815  59 

1868. 

Jan.  ..$84,040  41 
Feb...  42,762  63 
March.  66,976  61 
April..  77,815  69 
May..  86,547  75 
June..  96,560  82 
July..  79,730  43 
Aug...  95,173  39 
Sept.  .126,874  10 
Oct.  ..144,836  72 
Nov...  111,710  97 
Dec.  . .  82,048  88 


$237^205  61   $695,521  20 


$16,169  ©2 
16,137  39 
20,168  67 
34,079  21 
61,777  86 
62.886  87 
36,662  43 
60,225  09 
70,646  89 
78,739  24 
63,914  79 
28,327  45 


$50,200  38 
58,890  02 
87,144  28 
111,894  90 
148,^25  10 
148,946  19 
116,282  86 
155,398  48 
197,520  99 
223,675  96 
106,626  76 
116,376  33 


Tot..  1,045,067  40 

1854. 

Jan... $58,254  83 
Feb. . .  66,006  38 
March.  107,779  51 
April..  125,347  08 
May..  153, 065  33 
June..  150,438  53 
.  97,219  54 
.  104,010  07 
.158,612  20 
.224,974  52 
Not...  168,322  34 
Dec...   95,948  91 


$528,113  80    $1,578,181  20 


July 
Aug. 
St'pt 
Oct. 


$30,070  99 
28,790  70 
41,807  48 
44,486  67 
74.312  47 
64,096  29 
46,123  09 
63,704  94 
66,889  61 
67,178  34 
66,434  48 
66,644  26 


$88,326  32 
93,797  08 
149,686  94 
169,833 
227,877 
214,534 
144,842 
167,716 
225,401 
292,146  8« 
233,756  82 
151,493  17 


65 
80 
82 
63 
01 
81 


1855. 

Jan... $71,883  05 
Feb.  . .  66,560  81 
March.180.174  86 
April..  163,236  10 
May..  174,542  67 
June..  149,961  91 
July  . .  104,754  69 
Aug...  124,428  46 
Sept...  161,498  02 
Oct.  ..221,866  86 
Nov...  169,170  95 
D«c.  ..114,030  10 


$48,288  82 
41,182  68 
78,439  83 
82,892  06 
96.428  07 
98,408  80 
48,901  83 
72,621  20 
75,391  24 
121,662  78 
101,394  13 
93,616  92 


$120,171  37 
107,743  39 
203,614  69 
246,127  15 
270.970  74 
248,370  71 
153,666  62 
196,944  66 
236,889  26 
343,('29  68 
260.566  08 
207,547  02 


Tot..  1,641,602  47 

1866. 

Jan.  . .  $84,935  48 
Feb...  74,265  41 
March.  126 ,222  92 
April,.  196,282  69 
May  . .  166.703  66 
June..  146,367  72 
July..  121,011  88 
Aug...  121, 279  06 
Sept.  .178,966  66 
Oct.  ..191,020  98 
Nov...  131,743  08 
Dec.  ..104,371  41 


$954,027  75  $2,696,630  22 


94 
52 
89 


$68,099  61 

69,634  47 

74,786  94 

97,471 

82,161 

78,671 

65,066  78 

97,906  07 

108,178  37 

135,707  76 

114.408  69 

100,705  66 


$163,035  00 
133,78*  88 
200,008  86 
293,764  63 
248  865  07 
226,089  11 
176,068  16 
219.185  18 
287,144  02 
326,728  69 
246,151  67 
206,077  07 


$1,072,688  10  $2,714,848  88 


$48,686  15 
46,885  17 
88,896  15 


$117,276  69 
116,207  18 
213,022  03 


ORGANIZATION 

of  the  Michigan  Southern  and  Northern  Indiana 
Railroad  Company.     May,  IfcoT. 

President— EDmit  C.  Litchfield. 

Vice  President— Jons  Wilkinson. 

Direclors—Edwia  C  Litchfield,  Heman  J.  Red- 
fleld,  John  A.  C  Gray,  Charles  Butler.  William 
M.  Vermilye,  EHsha  C.  Litchfield,  William  B. 
Welles,  J,  H,  Ransom,  Henry  Keep,  New  York; 
John  Stryker,  Rome,  N.  Y.;  John  Wilkinson.  Syra- 
cuse, N.  Y.;  John  8.  Barry,  Michigan  ;  Ezekiel 
Morrison,  Indiana. 

TVeasurer— John  A.  C.  Gray.  " 

Secretary — John  M.  Hopkins. 

Assistant  TVeasurer—Qeorge  H.  Ford. 

Executive  Committee— Ed^'mC.  Litchfield,  John 

A.  C.  Gray,  John  Wilkinson,  John  Stryker,  William 

B.  Welles. 

Finance  Committee— John  A.  C.  Gray,  Elisba  C. 
Litchfield,  Henry  Keep,  Wm.  M  Vermilye,  J.  H. 
Ransom. 


Blorthweat«ru  (V«.)  K»llro»d. 
This  road  is  said  to  be  now  in  excellent  condi- 
tion, and  preparing  to  do  a  very  heavy  business. 
The  Parkersburg  GazetU  states  that  several 
steamboats  are  now  being  built  to  form  connec- 
tions with  the  road.  At  Parkersburg  the  com- 
pany may  have  two  large  depots — the  outer 
depot  (fifteen  acres  in  areaj)  being  occupied  by 
the  engine-house,  machine-shop,  stock-yards,  car- 
tracks,  &c.  The  ianer  depot  extends  along  the 
LiUle  Kanawha,  from  the  station-house  to  the 
bridge,  being  780  feet  in  length  and  76  in  width. 


Tot.  ],M8,878  74     ^9,433  17     $2,158,811  91 


Pklladclplita  aad  SmMkvry  Railroad. 

At  the  recent  annual  meeting  of  the  stockhold- 
ers of  thb  Company,  the  following  geaUcmeu  vcre 
elected  officers  for  the  ensuing  year  :  ' 

President— James  S.  Biddle. 

Directors— John  Farnum,  Wm.  B.  Lejee,  A.  E. 
Borie,  A.  M,  Eastwick,  C,  S.  Boker,  Joseph  Har- 
rison, Jr, 

Secretary  and  Treasurer— Rodney  Fisher. 

The  tonnage  of  the  past  year  was  ahoat  160,000 
tons,  of  which  15,000  was  other  than  coal.  Up  tu 
the  present  time  31,686  tons  of  coal  have  been 
sent  forward  against  9,000  last  year  to  the  same 
time.  It  is  estimated  that  the  Coal  business  of 
the  present  year  will  be  from  260  to  800,000  tons. 
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Railway  Share  List, 

CompUidfnm,  tMa  latut  ntunu    eemcttd  every  Wednt$day—oH  apar  valuatien  </|100. 


I 


II  Am 

or 
OOMPANT. 


Atlantic  &  St.Lawrenca—. 
Auilioscng.  ii  Kwinebec.— 
Kennebec  4c  Portland...... 

Porl!.,8ac<.,Jt  Portatn'th..., 
Boiitoo,CoiK-.*  M'ntreal..., 

Oho«liire...<  .— —  .... 

OonriTd  .— —  — 

j»„rthern.  N.  H.. 

Oofiii'lA.  PaBsumi>B.Bi».-.. 
Kutl&ixl  &  Burrm^toii—  — 

Vermoul  Centml ..... 

Btwtoii  a»<l  Lowell-....  ... . 

BiMton  aiid  Main«». — ...... 

B»>«looatKl  NY.  CfDl'al.... 

Bmtxu  ana  Providence. 

Bo8U<o  and  Worcester 

CapeC'>d  ---- -' 

Oi«nnecticut  River ..... 

Ka»ti<m,  Ma»a..... — ..... 
Fitchl.urif -  — 

N  Bedford  and  Tauntoo 

Oltl  CoPy  and  Fall  River 

Vormoot  and  Maaa. 

Westorn,  Mass 

WorceHlor  un.l  Nashua 

Trov'nco  and  Worceater 

Hartford  and  N.  Haven.... 

HartM.Prov.and  FiahkiU 

Hooaatotijc  — — - 

NauKa^uck ' 

K.York  and  N.  Haven 

N  Haven  and  N.London 

N  London,W.  *  Palmer 

Norwich  and  Worcester 

Albany  Northera.. 

Black  River  and  Ulic«- 

Buffivlo.Corn.  andN.Y..... 
iutlalo  aud  N.  Y.  City 
Butralo  and  St.  Line—.. 
Cttnandaiifua  and  Blmira... 
Canivodaltfua  &  Niagara  J"« 

Cayiiua  &  SuBnuehauna 

Huloon  River — 

Ijong  Island-...-— —--— 

New  York  Central 

New  York  and  Krie .. 

New  York  and  Harlem 

Northern,  N.  Y 

0><weifo  and  Syrncuse — ... 
Pottadum  and  Watertown  . 

Benaaelaer  &  8arato({a 

Barato^a  and  Whitehall 

Byraciiae  A  Binjfhani'n 

Troy  and  Boston.......... 

Wa<  ..rwwn  and  Rome  ..... 

Be'ridere  Delaware. . ...... 

08Jm1«u  aud  Amboy-.. — . 

V  ^mdeii  and  Atlantic  ...... 

Rew  Jersey — 

Now  Jersey  Central 

JlorriB  and  Vaeex.... .. 

Alle«hany  Valley -..-. 

Cataw.,  WiU  &  ltri» 

Cumberland  Valley 

l>oL  lA-k.  &  Western . 

Krie  and  North  Bast 

Philad.  *  Sunbury .—- . 

Little  9.-hoylkill 

Northern  Peun. _. 

Pennsylvania — -  ....  .-  .... 

Phil,  and  Reading 

PhiLWil.  and  Baltimore 

PiilL  Germ.  *  Norrist'n 

Pitub.  and  Connellaville — . 

Bunbury  and  Brie 

Wllliannport  and  Klmira... 
Baltimore  and  Ohio........ 

Washington  Branch. 

Northern  Central,  Md. 

North- Western  Va 

J  range  and  Alexandria 

:  outh  Side ,-"*""m 

» itUb'g  *  SteobeiiTille 

Virginia  Central .- 

V  Irifima  and  Tenuessoe. 

fiichmon.l  and  Danville.... 

itioNmond  *  PetersVg 

Rich'd.Fred.  A  VitMt'c 

Potersbu  k  an  1  Roa::ck3  .. 

K(Vth  Carolina... — 

W'.m'ton  A  .Mancheitar — . 

W.ldiKb  an'  Oaaioo— 

tbarlotte  aad  3.  Carol ^ 

Bfe-'nville  &  Columbia 

North- Bastern 

H  ,uito  Caft*«--- -— - 

Atlanta  and  L«  RrangB.-... 
eaorgia  -— --r-  — — 

Qoorgia  Otm'rai ....— 


I 

3 
o 


149 
66 

72 
61 
03 
63 

86 

ei 

117 

•a 

74 
74 
43 


2,404,000 
671,476 
1,107,526 
1.396,400 
1,808,003 
2.086,926 
l,600,OuO 
2,768,400 
1,048.146 
2.238,376 
6,000,000 
1,830.000 
4.076,074 


i 

& 


3,874,676 
1,646,840 
1,763,738 


2,340,300    1,(00,076 


^acv 


and  Weatom..,,...^ 


»^Bt«0B«r7  «  W.f OUIm. 


44 

47 
60 

eo 

67 
21 
77 
69 

l66 
46 
43 
72 

'l22 
74 
67 
62 
60( 
66 
66 
32 
86 

100 
02 
60 
47 
08 
86 

144 
05 

6M 

464 

13X 

118 
36 
20 
26 
48 
80 
27 
0 

64 
04 
60 
SO 
63 
63 
44 
63 
66 

100 
20 
33 
28 
10 

366 
00 
08 
38 

147 

200 
78 

382 
41 

ta 

166 

07 
123 

32 
138 
140 
140 

22 
130 

63 
228 
171 

07 
100 
106 

80 
208 

87 
211 
101 
102 


1,060,612 

800  313 

8,242 

none 

787.608 

2,662,306 

8,560,236 

44T.660 

150,000 


II 


8,100,000 

4,600,000 

681,690 

1,501,110 

2,583,400 

3,640,000 

600,000 

8,015,100 

2,232,541 

6,160,000 

1,141,000 

1,610.020 

2,360,<00 

1,030,600 

2,000,000 

1,031.800 

3,000,000 

738,258 

610,600 

2,122,300 

430,006 

643.330 

1,487,874 

708,430 

1,800,00c 

434,111 

1,316,000 

687,000 

8,768,466 

1,876,148 

24,13«,6«1 

10,023,068 

6,717,100 

1,633,022 

306,130 

467,200 

010,000 

600,000 

768,360 

487,830 

1.600,000 

1,000,000 

8,000,000 

860,320 

8,482,860 

2,000,000 

1 167,806 

1,637,867 

1,700,000 

1,000,500 

3,202  772 

000,000 

600,000 

2,606,100 

3,061.865 

12,646,026 

11,080,300 

6,600,000 

890.350 

1.830,061 

3,676,030 

1,500  000 

18,106,000 

1,06COOO 

2,000,000 

418,688 

1,437,683 

1,371,700 

1,221,277 

3,000,988 

3,157,168 

1,976,020 

786,100 

1,000.000 

760.000 

4,000,000 

1,116,402 

073.300 

1,201000 

1.203,464 

800.2«2 

4,179,206 

726,660 

4,160,000 

3,833,140 

1,3M,<>00 


277,466 
611,614 
209,705 
267.868 

2,674.136 
100,000 
none 
280,100 

1,019.148 

eiSso,©"* 

206,665 

800,000 

039,000 
2,161,306 

300,000 

624.244 
2215,000 

761,462 
1,06-2,000 

873,489 
1,626,098 

317,859 
1,501,183 
2,687,849 
1,040,000, 

922,303 
3,279,854 

606,689 


0,868,576 

2,218,316 

2,87 ',264 

1,359,3731 

2,771,3101 

3,179,687 

1,412,576 

3,01rt,fi33 

1,780,062 

6,378,428 

8,463,366 

2,336,450 

-  4,176,i0o 

3,060,260 

8,654,906 

4.865.4 '0 

l,02^162 

1,802.244 

4,687,436 

3,872.821 

641580 

3,362,949 

3,241975 

10,405,006 

1,051.271 

1,781,048 

3,313,932 

4,060,860 

2,431,773 

1,680.723 

6,376,803 

1,460,318 

1,694,383 

2,597,lfi3 

1,840,695 

974,3-23 

2,819,096 

8,401,868 

2,494,364 

1,276,796 

3,495,832 

1,187,563 


a 


665.166 
212,99S 
2J3.298 
2'54,180 
233,234 
380,221 
835,9t0 
370,629 
162,687 
394,971 
820,119 
490,733 
910,365 


4 


110,247 


9,260,363  12,737,898  1,812,087 
668,949    2,555,986     — ■ 


14,763,887 

26,906,060 

4,069,769 

4,40>i.«74 

216,646, 

204,189 

140,000 

806,600 

1,678,804 

737,070 

700,979 

1,619,000 

11,407,200 

1,622,131 

600,000 

2,200,176 

876,000 

842,664 

1,940,000 

>2,211 

4,828,896 

160.000 

1,200,000 

646,222 

731,402 

8,610,841 

7,438,800 

2,300,776 

376  800 

788  000 

873,560 

2,102,364 

9,670,491 

25,000 

3,836,0U6 

4,810,073 

1,000,484 

1,489,012 

280,000 

1,597,081 

2,068.0-27 

481,724 

231,739 

730,506 

168,602 


28,523,913 
33,430,431 

8,758,203 

6,470,714 

723,683 

749,683 

896,423 


301,793 
7,773,069 


6,349,0f>6|  8,006,670 


093,000 
100,000 
880,000 
068,800 
2U6.686 
3,818,626 
190,000 
260,001 
none 
129,000 
MJSU 


2,272,777 
1,100,»*22 
2,068,063 
2,010,0(i0 
8,080,623 
1,729,042 
4,310,011 
8,683,149 
1,636,550 
1988,317 
8,640,000 
1.191,833 
6,022,667 
760,000 
1,348,812 
3,407,661 
3,287,678 
18,483,489 
19,004,180 
7,079,486 
1,274,150 
1,869,630 
2,076,650 
3,464,454 
23,031,607 
1,650,000 
6,544,733 
4,729,656 
2,754,047 
2,739,362 
914,696 
4,184,616 
5,469,780 
3,200,000 
1,148,064 
1,708,169 
1,000,116 
4,236,000 
2,330,877 
1.135,451 
1,710,046 
1,009,080 
068,621 
7,133,848 
1,002,222 


l,f40,39;j 
620,153 
146,191 

In  progr. 
241.140 
71,000 
160,484 
156,303 
440,290 
161,366 

2,017,127 
122,417 
910.637 
298,189 
229,341 

Recently 
219,253 
243,410 
816,768 


1,047,046 
l,»»,4^ 


632,227 
1,008.782 
124.0:3 
288,670 
717.8<i9 
668,974 
iHSOif) 
683,357 
259.t=71 
2,117,9«2 
216,88« 
344,773 
730,012 
340,593 
329,297 
22-, 416 
968.274 
88,007 
120,671 
304,230 
117,716 
In  progr, 
172,476 
288,392 
679,760 
174,089 


112,491 
120,834 
143,665 
136,464 
138,-299 
65,173 

214'793 
105,A85 
398,1^0 


204,861 
416,083 

39,50a 

91,624 
821,048 
250.8-13 

27,827 
305,140 

5-2, -267 
889,763 

82.720 
156,044 
85•^79X 
169,437 

47,881 
114.237 
838,877;  none 


0 

none 

uoue 

0 

2*" 
6 

2X 
none 

MCNM) 

none 

i 

6 

none 
none 

6)i 

3 


6 

none 

7 

2 

10 

none 

none 


136,433 


30.318 
64  644 

88,468 
0,904 

"ooisss 

81,896 

8^5,763 

69.506 


none 

none 

2}i 


noue 
none 
10 


48,640 
603,940 
116,462 
4,097,86 


80  636 

863.301 

74,388 

4,724.603 

3,913  74'i 

1,10S101 
206,981 

In  progr. 
105  860 
603,500 

3,711,463 
8C9,-229 
666.080 

In  prmjr. 
273,830 
123,466 

In  progr. 
608,413 
32-2,048 
421,762 
151,947 
23-2,172 
263,874 

Recently 
344,636 
173.023 
266.042 
214,865 

In  pro^r, 

1,640,001 
278,123 


4,41«,001  1^068-202 
3,838,140  1,280,670 


848,688 

mm 


324,801 

135,754 

77,088 


82,600 

21,089 

22,503 

65,184 

162,037 

76,634 

001,941 

50,080 

609.921 

181,068 

96.267 

epened. 

62  450 

111,139 

410,130 


none 
none 
none 

8 

nona 
none 
none 

3X 
none 

7 

nooe 
none 


63,836 

256.030 

11,706 

1,732,140 

1,944,722 

603,390 

113,443 

"4b"66o 
263,600 

1,601,090 
124,981 
301,980 


111,868 

138,822 


270,048 

*-86,076 

215,011 

73,234 

120,212 

123,661 

opened. 

148,450 

103,392 

07,030 

200,774 

"766/268 
173,780 
660,360 
646,774 
143,679 


3X 
none 
12 
none 
10 

0' 


6 
10 


S 

CO 

o 

I 


75 
14 

MX 
ii" 

39  K 
2 
.... 

67  H 
81>, 

68 

WH 

iOM 

46  H 

47  >i 
72^ 

86*" 
7 
00 
*2S 
80 
•10 


62>t 


80 


26 

86  >» 
41X 
16 
1 


oooe 
7 

4 

none 
0 


0 

7X 

0 
10 


76H 
130" 
126" 


61 


46 

b9M 


00 


03 


KAMM 

or 
OOMPANT. 


Bnuswick  and  Florida,  6a. 
Soutl.  (Vratem 

Tennessee  and  Alabama.—. 
Tenncs^sce  and  MlBsins..... 
Memphis  and  Charlost'u.... 

Mobile  and  Ohio 

Miss.  Central . .- 

N.O.,  Opelousas  A  Q.W. 

Vicksb.,  Shrevep.dt  Tex,... 
East  Tennessee  and  On.... 
Knst  Tennessee  aud  Va.... 
Naxh.  and  ChattHnooga... 

OoviiiKtou  Sc  Lezingtoo 

Lexington  and  Frankfort... 

Lexiiigtoo  aud  Danville 

Louisville  and  Frankfort 

Atlantic  4c  Gt.  Western. ... 
Beller(H)taiue  and  lod.-. 
Clev.,  CoL,  and  Cincin.. 
Cleveland  and  Toledo— 

Clev.  and  Mahoning 

Clov.  aud  Pittsburg 

Oia,  Hamilt'n  it  Duytoo 

Oin  ,  Wilm.  A  Zanesy'A. 

Columbus  and  Xenia... 

Dayton^  Xen.,  4c  Belpre 

Dayton  nud  Slichi^an— .^ 
Dayton  and  Western—  . 
Baton  and  Hamilton-... 

Little  Miami 

Mad  River  and  L,  Brie... 

Central  Ohio 

Ohio  and  Penn 

PitUb'g.  Maysv'eA  Cin.. 
Sand'y,  Mansf  &New'k. 

Scioto  &  Hocking  Valley 

8print:f.,Mt.Vemou&  P 

TuL.Wabash  &  StLouis— 
Ciii.,  Log ,  and  Chicago-.. 
Bvausv'e  it  Crawfordsv. .... 

Ind.  and  GMciaDati 

Indiana  Central.... .. 

Ind.,  Clev.  &  Pituburg 

JeffersonviUe .. 

Matlifion  and  IndiaoapoUa 

New  All>any  and  Salem . 

Peru  and  Indianapolis 

Terre  Haute  ami  Ind 

Chicago  and  Rock  Isl'd... 

Chicago  and  St.  Louis 

Chicago,  BurL  and  Quincy 

Central  Military  Tract 

Chic  ,  SLPaul  it  Fd  du  Lac- 
Dalnna  and  Chicaga... 

Illinois  Central 

Peoria  and  Oquawka  .. 
Ohio  A.  Miss.  (WstDiv.) 
Terre  HauU.'  and  Alton. 
Detroit  and  Milwaukee. 
Mich.  Central  .—..—. 

Mich.  South'n  A  N.  Ind. 

Green  Bay,  Mi:.  A  Ch. 

Milwaukee  and  Miss. 

Milwaukee  A  Watert'n— 
Milwaukee  and  Horicoo... 
Milwaukee  A  LaOroaae... 

Racine  and  Miss 

Hannibal  *  St.  Josephs... 

North  Missouri 

Paciflc 

8L  Louis  and  Iron  Mt. 

Panama  ....  .... .... .. .... 


80 
93 
80 

217 

168 

188 

66 


111 
10 

161 
08 
20 


I 

3 

•s. 


66 

264 

118 

141 

2001 

1031 

138 

60 

131 

86 

68 

140 

36 

42 

66 

206 

138 

187 

60 

127 

136 

118 

242 

266 

100 

88 

60 

83 

06 

87 

288 

73 

73 

182 

220 

68 

88{ 

1'8 

289 

637 

93 

147 

173 

186 

282 

476 

166 

106 

72 

16 

61 

47 


300,000 

1,007.406 

246,486 

170,031 

2,170,440 

2,668.666 

64-2,034 

2,030,426 

111,760 

1,000,000 

026,426 

2,810,330 

1,302,804 

430,066 

604,444 

008,236 

866,039 

1,881,636 

4,647,020 

2,076,426 


800,000 
406,600 


2,127  002 

1,802,921 

none 

671,646 

none 
1,600,000 

P38,603 
1,497.081 
2,235,039 

168,099 
62,734 

000,061 

77,294 

2,026,926 

122,867 
2,680,301 


2,780,744 
2163,900 
1,120.460 
1,484,660 

437,838 
1,070,002 

310,000 

464,600 
2,063,021 
2,461,660 
1,520,927 
2,461,700 

371,360 
1,860,000 

403,076 
1,000,000 
2,600,000 
4,106,670 

706,046 
1,213,723 

611,400 

828,826 
1,014,262 
1647,700 
2,536,121 

"074,800 
8,141,600 


10 

-1 


1,630,100 
1,302,600 
2,300,000 
6,441,600 
2,271,060 

660,880 
1,780,296 
2,281,420 

838,000 
0,082.444 
0,028,000 

764,07ft 
1,826,428 

364,801 

664,200 
1,861,832 

031,000 

202,861 


4,083,000 

446,170 

8,743,000 


3,043,992 

1,321.213 

1,131,266 

140,000 

422,668 

893,011 

600,000 

004,480 

1,171,786 

2,672,032 

3,486,076 

3^0,000 

31,000 

2,206,867 

600,060 

960,000 

4,630,000 

1,006,126 

1,177,696 

l,442,8a£ 

1,261,170 

1,009,400 

604,000 

1,336,816 

6,281,«»48 

868.314 

604,355 

2,387,165 


1,684,736 
2.133  050 
1,326,000 
8,818,039 
10.416,30al20. 

818,464 
8,202.403 
1.256,000 
1,128,064 
6,006,013 
6,319,224 

442,726 
2,467,889 

132,000 


632,131 
880,716 
680,000 


4,387,828 


n 


660,000 

1,624.030 

670.006 


&!1 
If 


3-- 


In  progr. 
263.306 

In  progr. 


175,^40  In  progr. 
4,028,706t  311631 
4,536,412|  199,932 
In  progr. 


628,303 
2,057,565 

107,895 
2,600,000 


In  progr. 
In  progr. 
In  progi 


1,033,781  1 11  progr. 

3,843.094  816,090 

3,738,753  264,973 

637,071   03,268 

747,178  In  progr. 


1,689,566 

613,231 
2,862,652 
4,613,722 
6,124.629 

628,533 
6,637,468 
2,987,767 
2,326,459 
1,481,733 

860,406 
1,186,826 

733,760 
1,156.136 
3,648,172 
4,440,061 
4,283,443 
6,670,700 

890,033 
8,662,367 

888,868 


244,014 
In  progr. 

298,203 
1,200,296 

736,272 
In  progr. 

681,877 

608.271 
In  proitr. 

856,36 '^ 
In  progr. 
In  progr. 


171,020 
081,662 


Recently 

1,111,626 

In  progr. 
328,958 

In  progr. 

In  progr. 

In  progr. 

In  progr. 
127,400 
866,012 
360,176 
226,068 
206,644 
286,146 
645,827 
160,000 
1,602,166  387,612 
6^214,162  In  progr. 

1,077,312 


2,080,433 
1,844,641 
2,178,461 
1,007,911 
1,831,226 


1,205,000 
6,643,189 


2,884.622 
2,920,341 
3,626,000 


379,821  H 

219,688 


722,680 
471,399 
In  progr. 
7:742,614  2,315,786 1,102,042,23 
,374.446  1,632,118  627,0521.- 
1,388,342  In  progr. 1... 


14 


141408 


•o      a 


160  672 

100,236  ... 


112,177  oooe 

188,604  — 

48,636  0 


06,002 

14o'823 
732,066 
396,086 


0 

none 
» 
10 


800,618 
278,012 


187,618 


66,000 

836,708 


opened. 
662,117 


104,470 


18 


10 


noue 
0 


none 


04,652 
193,142 
134,376 

03,010  none 

94,318  inoue 
112,880  none 
871,402  none 

00,000  Inooe 
189,702 110 


80 

104  >i 
687, 


46>t 
73 
12 
82 


17 
20 
04 
16 

60" 


60 
46 


MX 

vi'i 


136 


4.870,586  Recently 
8,637,424  In  progr. 
1,966,969  Inprour. 
10,668,156,2,215,283 
11,645,208  2,410,000 
1,193,766' In  progr 
8,678,7571    691,843 

614,238!  In  progr. 

354,109|  In  progr. 
1,883,963,  In  progr. 
l,289,32l|  In  progr 

823,310i  In  progr. 
1,824,.346  In  progr. 
7,116,040  Recently 

18«,116i  In  progr. 
0,664,8621   028,850 


opened. 


870,66010 
875,000:10 


417,443 


17 


opened. 


410,760 


9H 


96  It 

60 
68 


77X 


nx 


D.  8.  OOYXBNMXNT  SSCURITIBS. 


Loan,  0  per  ct... 
Do.  0  do.  ... 
Do.  0    da    .« 


orr  D. 

Perct 

1862..112X 

1867  ..U8 

18«8..U8j< 


A8KID, 
Perct 


orr'D. 
PercU 
Loan,  0  perctcoup's..l868..1I8 
Da  6    da  Tex.  ind..l866— 107)^ 


AflKIB 

Percl. 


Maine,  0  per  ct lM0..101)i 

Masaachusetta,6percLl860..  08 

Do.  6Btg. 100 

New  York,  0  i«rct.l860-02..103X 
Do.       0      do;  1864-86-106 
Da        »      do.  1860^7.-107jlt 
Do.        0      do.  18<  2-73-114 
Dx        6H  >IO.  180041  ..lOOX 
Da        6X  da    ..1866..101 
Do.        6      do   186840..  00 
Do.       6      da    ..1860.-100 
Do        4A(  dal868  60-04.  .... 

Alabama,    6    do.  coup. 82 

California,  7  dacoap..l870.  48 
Georgia,  6  do.  da  ..1872.  03 
llUnoia  Intlcp.  0  perctl847.117 
•^  6  da  InVetU  90 


STATB  SSCURITIBS. 


Da 

Indiana 


6      de.._.»  82 


108 
90 
101 
106 
108 
111 

101  <( 

102)i 
lOOX 
103 

PO 

00 

40 

04 

'ei" 

83 
M 


Indiana,  OaaLoan  0  perct..  .... 

Do.        do.  pref.   6    do.  „  ... 
Kentucky  ,0  per  ctxp.18e0-72.103 
Louisiana,  0  do.   cp.  long...  86 
Maryland,  8  do 


Do.  '  6  da 
Missouri,  0  da 
N.0aroliiia,6do. 


Ohks 

Da 

Da 

Da 

Do. 
Penna., 

Do. 
Tonncaa. 

Da 
YlrKintm 


cp.1870-00.103 

cp. 

Cik...l872..  82J< 
CF...1873..  01 

1860..10:) 

'800-104 

870 

—  .1876..106 

6  do 866.. .93 

6  do 84 

6  do.  cp  ».1877—  87  )t 

6  do.   cp. ..  73 

,6  da   cp. .........  86 \' 

•  do.  OP..U88.  OIX 


do. 
6  da 
6  do 
0  da 


104^ 
87 
104 

s'i\ 

02 
101 

106  X 

106;* 

107 

95 

84  J» 

88 
y78 

87 

Wli 
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Railroad  Bonds. 


fSAMSS 

'  •         iCOMPAMTBa 
tT%if<Mowing  gu»tatum»an  «s- 

interett.) 


Alabama  and  TenneMee  Kirer  .^.... 

Baflalo  and  State  Line ■ 

BellefontaiDe  and  Indian*.—  — -  -— 

Do.  do-    — 

Do.  do.    — ■ 

Central  Ohio.-~ — --- — 

Do.  • 

Oincinnati,  Hamilton,  and  Dayton  — 
Do.  do.  do.      — 

OincinnaU  and  MarietU-  .-.. ... 

eincinnati,  Wihnfnjtton,  and  Zaoeanlto 
OleveUnd,  Patoe«viUe,  and  AabtabuU. 

Cleveland  and  Pituburjjh. 

Do.  do.        — . .... .... 

Cleveland  and  Toledo  ....... ... 

Chicago  and  MlMiaaippi — 

Da  do. 

Covington  and  Lexington.... .... .... 

Do.  do.        

/)el<-.ware,  Lackawanna,  and  Western. 

?:>rt  Wayns  and  Chicago 

Qaiena  and  Chicago ......  ....  .... 

Do.  da    .  ... .. 

G-reat  Western  (Illinois) 

Green  Bay,  Kilwaukee,  and  Chicago., 
^eflersonville  ....................... 

Indiana  Central.. ......._.... ...... 

Indianapolis  and  Bellafontaine........ 

lodianap.  ft  Cin'ti  (for  Lawb.  A  TT.  M.) 

La  Crosse  and  Blilwankee... .  . 

Lake  Brie,  Wabaab,  and  St.  Louis  . 
Little  Miami  ..................... 

Michigan  Central................. 

Da  

Milwaukee  and  Mississippi .......  . 

Do.  do 

Do.  do. 

New  Albany  and  Balem  ......  ....  . 

Da  do.    ........... 

Northern  Oroaa. ... . .. 

Ohio  and  Indiana  ................ 

Ohio  and  Pennsylvania............ 

Do.  do.  , 

Peunsylviinia  (Central)  .. .  . 

Racine  and  Miesiwlppi. .......... 

Scioto  and  Hockini;  Valley........ 

Bteubrnville  and  Indiana ...... 

Terre  Haut«  and  Indianapolis..... 

Terre  Hauto  and  Alton I  1,000,000 

Do.        da  '2,000,000 


$838,000 
600.000 
600,000 

aoo,ooo 

200,000 

1,250,000 

800,000 

600,000 

466,000 

2,600.000 

1,800,000 

607,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400.000 

1,000,000 

1,600,000 

1,280,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

500,000 

060,000 

8,400,000 

1,500,000 

1,000.000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,600,000 

600,000 


Description  of  Bonds. 


Ist  mortgage,  convertible.... 

l>o.     inconvertible .. 

Do.     convertible.... 

Real  estate,  convertible .. 

Income,  guar.  CL  CoL  &  Cin.. 
Ist  mort  conv.  east.  sec.  .... 

2d    do.    inconvertible  ...... 

1st  mortgage  inconvertible... 

2d    do.  da 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible 

Da  inconvertible .. 

Do.  convertible.... 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  Uil  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  ccmvertibla  .... 
1st  mortgage,        do.        .... 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        

1st  mortgage,        do.        .... 

Do.  convertible .... 

Do.  24  sec.  inconv.. 

Do.  convertible .... 

Do.  do 

Do.  conv.  till  1867.. 

1st  mort.  Ist  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  1850.. 

Do.  inconverL  ..... 

No  mortgage,  ooovertible  .... 

Da  do 

1st  mort  Ist  sec.  conv.  tfll  1867 

Do.    2d  do.        1868 

Do.    3d  do.        1860 

Do.    let  section 

Do.    oth.  sec.  con.  till  1868 
1st  mortgage,  couvertible  .... 

Do.  da        

Do.  da        .... 

Income,  convertible . 

lit  mortgage,  conv.  tiil  I860.. 


2d 


Da 
Da 
Do. 
Do. 
Da 
do. 


conv.,  sink'g  f'd 
1st  sec  conv  .. 
convertible  .... 

do.        .... 

da       .... 

da 


Interest  pay- 
able. 


1st  Jan.lst  July 

April,  October. 

Jan'y,  July  ... 

Jan'y,  July  ... 

Feb'y,  August. 

Divers .. 

March,  Sept.. 

20.Jan.  20.July 

May,  Novemb. 

Jan'y,  July... 

.May,  Noverab. 

Feb'y,  August. 

Ret>>y,  August. 

March,  Sept.. 

Feb'y,  August. 
7JApril,  October. 
7  April,  October. 


April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July  ... 
Feb'y,  Augiust. 
May,  Novemb. 
Apcil,  October. 
;0  April,  lO.Oc 
April,  October 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
2.  May,  2.  Nov. 
April.  October. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb, 
April,  October. 
May,  Novamb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  Octobw, 

Jan'y,  July 

Feb'y,  August 
May,  Novemb. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  August 


8  "Feb'y,  August 


if 


N.T. 


u 

M 


m 


1872 

1866 

1866 

1868 

1850 

1861-64 

1865. 

1867 

1880 

1868 

1862 

1861 

1800 

1878 

1868 

1862-72 

1862-72 

1867 

1883 

1875 

1873 

1863 

1875 

,1868 

1863 

1878 

!l866 

|186(K-61 

1866 

'1874 

1866 

1883 

i860 

I186O 

1862 

1863 

1877 

1868-62 

1864-76 

1878 

1867 

1866-66 

1872 
Phila.1880 
N.T.  1876 
"  11861 
"  11865 
"  il866 
"  [1862^73 
••     1870      ^ 


II 
II 

Host 

*l 

N.T. 


To"  I 


70 


06 
75 
00 


76 

80 

86 

90 

89  i^ 

01 

67  >« 

59 

77  i< 

80 

100      1«1 

oo)i  Una 

_••- 

06 

86X 


80 
87X 


74 


100 
66" 


02  J< 

00 

91 

76 

96 

85 

!iio 

.  78 
67 


NAMES 
=    •-  OF 

OOMPANIKS. 

(n«JbUowing  quotationt  inebidt 
the  accrued  interett.) 


Baltimore  and  Ohio. .... 

Do.  do 

Chicago  and  Rock  Island. ..... 

Erie  Railroad ...  ....  ....  .... 

D.^  

Do. 

»«.  

Do.  . ^. 

Do.  

Hudson  Biver 

i      Do.  . , 

Da  

IIHnois  Central 

Do.  (Free  Land) 

Michigan  Southern ... ..... 

New  York  and  Harlem........... 

New  York  and  New  Haven . 

New  Haven  and  Hartfbrd. ....... 

Northern  Indiana 

Do.  Ooshen  Branch . 
New  York  Central ...... 

Do.  do.    ..  .„ 

Panama,  lat  issue 

Do.   2d    do 

'Veading,  issued  1343 

Do-      do.    1844, '48, '40 

Da      Qo.    1840 


2,600,000 
1,128,500 
2,000,000 
8,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
8,600,000 
4,000,000 
2,000,000 
3,000,000 

17,000,000 
3,000,000 
1,000,000 
1,800,000 
760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
8,000,000 
000.000 
1,478,000 
1,573,000 
1,300,000 

.  3,460,000 


DMCiiptioo  of  BODda. 


,  Ull  1858  . 


Mortgage......... 

Do 

1st  mortgage,  conv 

l8tmortgag<3 

2<l  mortgage,  convertible 

3d  mortgage  .. 

Notconv  Sink  Fund,  $420,00( 

Convertible,  Inscriptioa...... 

Convertible. ....... 

Ist  mortgage.  Inscription  .... 

2d     da  do.        

3d     do.  convertible .... 

Mortgage,  inconvertible ...... 

>rge  345,000  acrs-priv.7  shar's 
Ist  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  do. 

1st  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,            da        ..  | 
No  m'ge  conv.from  June  67-58j 
OonverUble  till  1866 7 


Do. 
Mortgage, 
Da 
Do. 


till  1858 7 

inconvertible  .... '  6 

convertible  ......{  6 

inconvertible  »..  I  6 


Interest  pay- 
able 


April,  October 
Jan'y,  July  . 
10.Jan.  lO.July 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August 
Feb'y,  August. 

Jan'y,  July 

Feb'y,  Aii^ust. 
16.June,16.Dec 
May.  Novemb. 
April.  October. 
Marc^,  Sept.. 
May,  Novemb. 
May,  Noverab, 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 
16.June,16.Dec 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
April,  October. 


M 


80X 
85 

97H 
l07 

9tS 

02 

88 

77X 

86 

OS 

86.V 

60 
100  i< 

92 
78X 
80 
04 
90 
80 
86  JT 
101^ 
90 
00 


78X 


OITT  SBCCaiTIBS. 

RewTork.  7  perct 1857 

Do.       6    do 1868->60 

Do.       6    do 1870.'76 

Do.      5    do 1800 

Albany,  6  per  ct  coup..l871-'81  X 

Alleghany,  6  per  ct  coup. x 

Baltimore,  6  per  ct 1870-'90 

Boston,  6  per  ct  coup x 

Brooklyn,  6  per  ct  coap..Loog  X 
C'ev'Pd,  7  per  ct  cp.  W.W.  1870  X 

Cincinnati,  6  ler  ct  coup ..X 

Chicago,  6  p«r  ct  conp..l873-'77  X 

Do.  7  pel  ft  coup 1880  X 

Detroit,7per  cti>pi.WW.1673-'78  X 

Dubuque,  8  per  ct.  ep Long  X 

Jor*9yCity,6p.ctcp.WW.1877  X 
:ioai8ville,6porctcp...l880^83  X 
|lwii{>(iit,C  per  ot,  ooup  .1889  X 


Int'st  payable. 


i  Feb'y, 
Bfay, 
August,  and 
November. . 
Feb'y,  August 
Jan'y,  July  ... 

Quarterly 

April  October. 

Jan'y,  July... 

Do.    do.  ... 

Divers .. 

Jan'y,  July... 
Jan'y,  July... 
TeVy,  August 
March,  Sept.. 

Jan'y,  July 

Divers . 

JW7,  July,., 


lOff'd 

Askd 

100 

»t)i 

07 

02 

03 

9\)i 

9S)i 

100 

101 

08X 

06X 

-.•• 

98 

07 

ioo>i 

101  )i 

103 

S<*)i 

8»X 

86 

80H 

09 

100 

--•• 

102 

101 

103 

97 

100 

78 

80 

eo 

87^ 

CITT  SKCURITIB8. 


Milwaukee,  7  perct  coup.. .  X 

New  Orleans,  6  per  ct  cp.  R.B.  X 
N.Orleans,  6  per  ct  cp.  munksip.  X 
Philadelphia,  6  per  ct...l876-'08 

Pittsburtfh,  6  perct  conp X 

Quincy,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  coup 1873  X 

Rochester,  6  per  cent  coup X 

St  Louis,  6  piT  ct  coup.  ..Long  X 

Do.        do.       Municipal ..  X 

Sacramento,  10  p.ct  cp.  1862-'74  X 

S.rr'cisco,7p.ccp.l865,pay.N.y.  X 

Do.     lOp.  ctcp. 1871  X 

Do.    10   do.    pay.  N.T...  X 
Do.    6  per  ctpay.N. Y.1876  X 

Wbefchng,  6  per  ct  coup... .  X 

Do.      6  p.ct  cp.  Mun..l874  X 
>ZaiiMTlUa,7      40.  — «m«X 


Int'st  payable. 


Divers  ....... 

Do „. 

Jan'y,  July... 
Jan'y,  July... 
Divers  ....... 

Jan'y,  July... 
10.  Feb'y,  Aug 
Divers  ...... 

Do.    

Do 

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July — . 

Do.        do... 

Di-ers .. 

Msrch.  Sept.. 
Afri\  Vctobor 


OlPd 


78 

72 

76 

80X 

72 


05 
80 
84 

73 

80' 


60 


Askd 


82X 
76 
80 
91 
73 
88 
86 
100 
84 
85 
76 
80 
92X 

eo" 

67X 
81 X 
« 


CUaolnnsiti  Stock  Sales* 
Bt  HIWSON  &  HOLMBS. 
For  the  uxeJk  ending  May  6, 1867. 

■OXBB. 

16.000  Indianap.  4c  Gin.  7  per  Ct  3d  Mort^; 80 

2,000  Little  Miami, 6 perct,  1st  Mortg. 80 

1,600  MarietU  «c  Cin.,  7  per  ct  DooMStic «« 

3,000  Ohio  and  Mise.  7  per  ceoL  2d  Mortgage. 60 

8.000  Cov.  A  Lex.,  7  perc«ot,2d  Mortg 67,S    ■ 

1,000  Indiana  Central,  10  p<^r  ct.  Income  due  '68.95 

1,000  Indiana  Ceotral  7  per  cent.  Ist  Mortg. 80 

2,000  Clark  County,  Ky.,  6  per  cent "....TO 

LOOO  Cin  .  Ham.  A.  Dayt,  7  per  ct  2d  Mortg i'ZH 

700  Little  Miami,  Div.  Scrip 82 

600  Ohio  Central,  7  per  cent  4th  Mortg. SO 

STOOEB. 

60  Shares  Southern  Pacific gS)*  for  $6  paid 

2*0  "  Cincinnati  and  Chicago.... . 8 

20  "  Ohio  anl  MiKSissippi ...12 

74  "  Columbus  and  Xf ma.... ...96 

100  "  Uttle  Miami „.t<6 

81  "  Indianapolis  A  Cincinnati 6t 

40  "  Cincinn.,  Hamilton,  A  Dayton,  es-div..69 

25  "  Covir.gtod  and  Lexington 10    (Atat) 

100  "  Bellefontain«;  A  Indiana,  ex  d<v........C5 

119  "  Dayton  and  WeBtem..«. 24 

22  "  Marietta  &  Ciocinoati ».......tO 


'       Bt  KIBK  *  CHEBTXR. 
For  the  u>eek  ending  Hag  6, 1867. 
"  Interest  inc. 

BOXDS.  Per  ct. 

Little  Miami,  6  per  ct  Mort 80 

Covington  4:  Lexington,  2nd  Mort  7  perct 67 )< 

Ohio  A  MiBSit-sippL,  2nd  Mort  7  |>er  ct  (Kosteru  DivImou).68 

Indianap  A  Cin.,  2nd  Mort.  7  r^rct. ............ — ^2 

Oin.,  Ham.  and  Dayton,  ^d  Mort.  l^^vrcA ...... 86 

HiUsboro'  and  Cm.,  7  per  cent.  1st  Mortg ....60 

CovintiUn  A  Lexington,  10  per  Ct  Income  ..............63    . 

Indiai.apolit>  and  Cmciniiati  Dividend . ••... — 

ColutnV'ua  and  Xenia  Dividend,  due  Jsne  1, 1866 ..  — 

Ijltle  Miami,  Dividend  Scrip,  issued  Dec,  186ft. 80 

Covington  and  Lexington,  6  per  cent  1st  Mortgage 68 

STOCKS. 
Bellefootaine  and  Indiana,  ...—Cin.,  Ham.  and  Daytnn,  68. 
—CoL  and  Xenia,  (Ex  Divid.).  86  — Ciucinu.  aud  Chic,  8. 
— Cinciniuitl,  Wilmington  and  Zanesville,  3. — Covington  4l 
Lexington,  18.— Dayton  A  Weeu-ni,  20.— Eaton  and  Haai- 
llton  16.— Indisna  Central,  tO.— Indiaiiapfilic  und  Cwii-innst.. 
(Kx  Dividend),  64— Little  Misml,  (ix  Divid.),  06.— Mad 
River  A  Lake  Brie,  lA— Muf.eita  A  Ciociunati.  10.>(.— Ohio 
and  MiBSi«sippi,  12.— llilUboro'  A  Cii>cinnati,  10)^.— Peru  A 
Indianapolis,  8. — Oin.,   Harr.,  A  Indisnap.,   10. 

Extract  frona  Marie  4b  Kaas'  Hone  jr  drealor 
rer  the  Enropeais  Steamer  of  the  l3tla 
May. 

[TRANSLiTED.] 

New  York,  T\irsday,  May  12, 1857. 
The  Stock  Market  b»B  beeD  Wf'B  Active  nince 
oar  advicses  of  the  4tb  isst.,  than  daring  tbe  pre- 
viooB  week.  The  range  of  flactnatioos  baa  been 
less  wide,  and  show,  in  tbe  ag^rrf^ate,  a  slight  de- 
pression. Money  remaino  at  the  f^am'-  raifs,  bal 
there  Las  perhaps  been  more  inquiry  for  Joans  00 
call,  while  papi-r,  ou  tbe  contrary,  lias  bi-eii  io 
better  request.  Tbe  parcbates  for  iDTi-stment  are 
of  yery  limited  exttiut.  The  new  propofilion  of 
tbe  Michigan  Soutbern  Railroad,  of  which  we 
give  particalaisfurthor  on,  has  been  received  with 
favor,  and  tbe  negotiation  of  tbe  £8,000,000  teems 
almost  a  matter  of  certainty,  tbe  f^ubKcriplions  of 
the  first  foar  days  amonuting  already  to  $2,032,- 
000.  The  coapoDS  of  tbe  city  of  Albany,  which 
bad  remained  unpaid  since  the  first  inst  ,  were 
honored  on  the  6ib,  tbe  opposition  to  tbe  payment 
thereof  having  been  withdrawn.  Money— With- 
oat  notable  change  in  rates.  On  call,  firi.t  class 
paper,  6a8;  second-clasa,  9al0.  ExcbaBct  s— i c- 
tive  and  firm.  London,  109^4al09| ;  Paris,  6. 
18^a6.17i.  MARIE  &  KAN'Z. 

Bxtract  froaa  De  Ceppec  4k  Co.'a  Momcjt 
Cirenlar  for  the  Ewropcan  Kteaner  of  the 
13tlkUast. 

[trakslated  ] 
New  York,  Tuesday,  May  12,  1867. 
Tbe  irregulai  ities  and  floctuations  in  prices  no- 
ticed in  our  last  advices,  of  4tb  in»t.,  have  con- 
tinaed  throughont  tbe  past  week.  The  moTo* 
ment  in  febares,  tbongb  large,  seems  to  have  been 
entirely  specnialive  and  confined  to  operators  at 
the  Board  of  Brokers.  There  is  little  or  no  dis- 
position to  buy  stocky  on  the  part  of  capiialiiiis, 
noiwithi'Unding  tbe  ease  in  tbe  Mot.ey  Market. 
For  permanent  investments  the  transactions  have 
been  very  limited.  Trade  generally  is  very  dull. 
At  tbe  close  tbe  market  is  steady  at  quutations. 
Stole  8tocka— gftiee  for  tbe  wetk  h»T«  Iwen  krn 
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in  Virginia  6s,  without  change  in  price.  Missonr: 
6a,  Tenneasee  6s,  and  Indiana  State  68,  have  also 
been  active,  and  have  fallen  off  from  %  to  1  per 
cent.  Some  small  sales  of  California  Ts  have  been 
made  at  49,  an  advance  of  1  per  cent,  on  the  last 
qnotations.  City  and  County  Bonds — Considera- 
ble sales  have  been  made  of  Milwaukee  City  7 
per  cent.  Sinking  Funds  and  some  few  St.  Louis 
6s  and  Chicago  69.  Municipal  Bonds  without 
change  in  price.  Railroad  Bonds— The  opera-, 
tiona  at  the  Board  have  been  chiefly  in  Illinois 
Central  Convtruction  Bonds  and  in  the  bonds  of. 
the  Erie  Railroad,  due  in  1871.  The  latter  have 
advacced  1)^  per  cent.,  and  the  former  %  per 
cent.,  since  our  last  advices.  At  private  sale 
there  has  been  more  than  the  usual  activity  with- 
out much  change  in  rates.  The  sains  have  been 
chiefly  of  the  various  issues  of  the  Milwaukee  and 
Mississippi  Railroad,  and  the  Burlington  and  Mis- 
souri Railroad  First  Mortgage.  Wo  note  also 
some  ftiw  sales  of  Racine  and  Mississippi  Ist,  and 
La  Qrosse  and  Milwaukee  1st  mortgage.  Money 
in  good  denaand,  with  a  fair  supply  on  call  7  per 
cent.  Busiuess  paper  from  9al2  according  to 
class  and  length.  DE  COPPET  &  CO. 


quests  can  return  home  by  any  of  the  Western 
roads,  and  by  the  connecting  Eastern  lines,  from 
the  Mississippi  river  as  far  east  as  Boston.  The 
list  of  invited  guests  will  include  a  number  of  the 
most  eminent  men  of  the  country,  embracing,  it 
is  saii,  the  President  of  the  United  States  and 
members  of  the  Cabinet,  distinguished  members 
cf  the  diplomatic  corps,  Qoveroors  of  different 
States,  the  municipal  corporations  of  various 
cities,  prominent  editors  and  distinguished  literary 
men  from  all  parts  of  the  country,  and  many  of 
the  most  eminent  railroad  men  of  the  Union. 


American  Railroad  Journal. 


Saturday,  May  16,  18B7. 


Railroad  Celebration. 

The  lines  of  railroad,  the  recent  opening  of 
which  it  is  designed  soon  to  celebrate,  are  :  the 
Ohio  and  Mississippi,  the  Marietta  and  Cincinnati, 
and  the  North-western  Virginia— or,  Parkersburg 
Extension  of  the  Baltimore  and  Ohio  Railroad. 
The  arrangements  for  the  festivities  are  now  in 
progress,  and  have  already  been  suflSciently  de- 
veloped to  show  that  thor  will  be  of  the  most  im- 
posing cbaracter.  Tho  main  object,  however,  is 
to  celebrate  the  completion  of  tho  direct  railroad 
lino  from  Cincinnati  to  St.  Louis.  The  Executive 
Committee  of  the  Ohio  and  Mississippi  Rail- 
road Company,  with  whom  the  celebration  ori- 
ginated, have  secured  the  co-operation  of  all  the 
leading  lines,  both  east  and  west;  and  the  tickets 
issued  to  tho  guests  will  be  endorsed  by  more 
than  thirty  companies,  over  whose  roads  tho  reci- 
pients will  bo  permitted  to  pass,  either  in  going 
to,  or  returning  from,  Cincinnati  and  St.  Louis.— 
These  tickets  will  bo  good  on  any  day  before  the 
cxcnrbion,  after  the  27th  day  ol  May ;  and  on  the 
return  trip,  oa  any  day  before  the  13th  of  June. 
Those  who  go  by  the  way  of  Baltimore,  will  leave 
that  city  on  Monday  morning,  June  Ist,  passing 
over  tho  Baliimore  and  Ohio  and  North-westeni 
Virginia  railroads,  and  reaching  Parkersburg  that 
night.  The  next  morning  they  will  be  transferred 
to  Marietta  by  a  short  ferry, and  proceed  over  the 
Mar-etta  and  Cincinnati  railroad  to  Cincinnati. 
On  Wednesday,  the  guests  will  assemble  at  Cincin- 
nati, where  the  opening  ceremonies  will  take 
place.  At  an  early  hour  on  Thursday  morning 
the  excursion  train  will  leave  Cincinnati  for  St. 
Louis,  running  through  by  daylight.  The  entire 
line  between  the  two  cities  is  341  mUes  long- 
passing  across  tho  southern  parts  of  Indiana  and 
Illinois,  and  through  Lawrencebarg,  Vernon, 
Seymour,  Mitchell,  Vincennes,  Sandoval,  Illinois- 
town,  etc.  It  intersects  the  Madison  and  Indiana- 
polis, Jeffersonvillo,  New  Albany  and  Salem, 
Evansvilla  and  Illinois,  and  the  Illinois  Central 
railroads.  Friday  will  be  devoted  to  the  celebra- 
tion at  St.  Louis,  for  which  tho  most  extensive  »r 
rangements  are  being  made.  This  will  close  the 
formal  part  of  the  celebraUon 


Ohlu  ana  MUalaslppI  Hallroad. 

The  New  York  Tribune,  in  noticing  the  running 
of  the  first  train  over  this  road  on  tho  Ist  inst., 
from  Chiciuuati  to  Viuceunes,  at  which  point  an- 
other train  from  St.  Louis  was  met,  says : 

"Thus  was  completed  another  great  national 
highway,  binding  together  the  East  and  West,  and 
bringing  the  two  great  centers  of  Western  popula- 
tion and  business  within  twelve  hours  of  each 
other.  The  effect  of  this  junction  upon  both 
cities,  and  upon  the  intermediate  line  of  country 
thus  brought  into  immediate  neighborhood  of  the 
two  cities  by  this  new  avenue,  must  be  to  give  a 
rapid  and  vast  development  to  the  natural  and  in- 
dustrial resources,  and  an  increased  value  of  pro- 
perty quite  equal  to  the  cost  of  the  entire  work. 
This  great  line  was  originally  undertaken  without 
sufficient  mean<>,  and  was  liberally  aided  by  Cin- 
cinnati and  St.  Louis  in  their  corporate  capacities. 
Becoming  embarrassed,  it  was  carried  forward  by 
Messrs.  Page  &  BiCON,  of  St.  Louis,  until  that 
house  broke  down  under  the  weight.  Afler  many 
sacrifices  and  much  delay,  the  western  section  of 
the  road  was  completed  about  two  years  since 
from  St.  Louis  to  Vincennes.  The  eastern  seciion, 
however,  languished,  having  only  been  completed 
from  Cincinnati  to  Seymour,  on  the  Jeffersonville 
road,  thus  forming  a  connection  with  Louisville, 
until  May  last,  when  a  party  of  Eastern  capitalists 
made  a  uroposition  to  the  Company  for  the  build- 
ing of  the  remaining  portion  of  the  road  between 
Seymour  and  Vincennes  which  was  accepted,  and 
we  have  just  chronicled  tlie  performance  of  the 
contract.  These  gentlemen  were  :  Messrs.  J.  W. 
Alsop,  W.  H.  Aspinwall,  Hbnry  Chauncey, 
Charles  Gocld,  S.  W.  Comstock,  Edward  Bart- 
LETT,  N.  T.  Carrtl,  and  their  associates.  With 
abnndaut  means,  great  energy  and  full  control,  by 
agreement,  of  the  road,  these  gentlemen  have 
built  and  stocked  one  hundred  and  five  miles  of 
tho  road  iu  about  nine  month  and  a-half — an 
achievement  in  railroad  building  which,  we  think, 
has  hardly  a  parallel  in  this  country,  or  any 
other." 


The  Jabllee  at  ttemphis. 

Oqo  of  the  grandest  jubilees,  both  in  point  Of 
style  and  arrangement,  and  on  account  of  the 
events  it  celebrated,  came  off  in  the  city  of  Mem- 
phis a  few  days  ago.  The  occasion  was  the  com- 
pletion of  the  Memphis  and  Charleston  Railroad, 
connecting  the  Mississippi  with  the  south-eastern 
seaboard  at  several  points. 

There  were  16,000  guests  in  the  city,  whose  ar- 
rival was  welcomed  by  the  firing  of  guns  and  the 
booming  of  artillery.  A  triumphal  arch,  decked 
with  flowers,  adorned  one  of  the  streets,  threuf  b 
which  the  procession  passed. 

Memphis  is  blessed  with  a  system  of  railroads 
which  is  destined  to  make  her  one  of  the  first 
cities  of  the  South.  She  is  already  connected 
with  Savannah  and  Charleston,  and  with  North 
Alabama,  and  North  Mississippi;  she  is  reaching 
vigorously  towards  the  Ohio,  and  towards  Little 
Rock,  and  will,  in  a  few  years,  be  in  railroad  con- 
after  which  theloectioD  with  every  part  of  the  Unioo.    Qer  citi- 


zens have  made  sacrifices  to  gain  these  results, 
but  the  results  repay  them  for  the  sacrifices. 

Railreada  lii   Massaehuaetts, 

In  the  tabular  statement  of  the  Railroads  of 
Massachusetts  in  the  Jodrnal,  of  May  9th,  the 
returns  of  the  Fitchburg  Railroad  for  1846  were 
accidentally  omitted.  We  give  them  below,  to- 
gether with  the  total  of  all  the  roads : 

ntchburg—lSi5.  Cost  SI, 477,477.  Length, 
61  miles.  Cost  per  mile,  ft28,970.  Gross  receipts, 
S203,996.  Current  Expenses,  S78,383.  Net  Re- 
ceipts, $126,662.  Dividend  4  per  cent,  tteceipts 
from  Passengers,  S100,817.  Ditto  Freight,  S99,. 
996.  Miscellaneous,  03,182.  Earnings  per  mile, 
S3 ,999.  Per  cent,  gross  earnings,  13— ditto  net 
8.5.  ....... 

Total— AU  Roads.  Cost,  $24,227,467.  Length 
bl6%.  Coat  per  mile,  $88,246.  Oross  Receipts, 
S3,897,702.  Current  Expenses,  $1,666  662,  Net 
Receipts,  $1,807,086.  Dividend,  6,126,  Receipts 
from  Passengers,  §1,909,882.  Ditto  from  Freight, 
$1,368,808.  Miscellaneous,  $108,606.  Earnings 
per  mile,  $6,938.  Per  cent.  Oross  Earnings,  14. 
76^ditto  net,  8. 

Keokak,  Mt.  Pleasant  and  Musoatlne  R<  R« 

This  road  extends  from  the  city  of  Keokuk,  by 
way  of  Ml  Pleasant  and  Columbus  City,  to  Mus- 
catine, and  is  intended  to  connect,  at  Davenport, 
with  the  bridge  across  the  Mississippi.  From  the 
bridge  to  Columbus  City,  and  from  Keokuk  to 
Montrou,  the  road  is  already  completed,  leavi'jg 
the  remaining  distance,  from  Montrou  to  Colum- 
bus  City,  68  miles,  to  be  built.  It  has  already 
been  surveyed,  the  cost  estimated,  and  84 i  miles, 
from  Montrou  to  Mt.  Pleasant  put  under  contract. 
The  estimated  cost  of  the  construction  and  equip- 
ment of  the  whole  road  (68i  miles)  is  $1,600,000. 
The  amount  already  subscribed  and  paid  in  is 
S670,960,  of  which  the  cities  of  Keokuk  and  MU 
Pleasant  subscribed  $160,000,  Lee,  Herny  and 
Louisa  counties  $200,000,  and  individuals  $120,- 
960.  Additional  subscriptionn  to  the  amount  of 
$426,000  are  pledged,  making  a  total  of  local  sub- 
(•criptions  of  $996,960.  This  is  deemed  sufficient 
for  completing  the  road-bed  of  the  company.  In 
order  to  purchase  the  iron,  however,  it  will  be  ne- 
cessary to  issue  the  bonds  of  the  company.  To 
effect  this,  the  directors  have  authorized  the  Pre- 
sident to  execute  one  thousand  bonds  of  $1,000 
each,  and  to  mortgage  the  road  and  all  its  appur- 
tenances as  security,  making  J.  Edgar  Thompson, 
Esq.,  of  Philadelphia,  trustee. 

The  counties  and  towns  through  which  this 
road  passes,  are  rapidly  advancing  in  wealth  and 
population.  In  1864,  Mt.  Pleasant  had  a  popula- 
tion of  1,800  and  a  valuation  of  $400,000.  Now 
it  has  a  population  of  6,000,  and  a  valuation  of 
$1,600,000.  Keokuk,  in  1864,  had  3,600  inhabit- 
ants, and  a  valuation  of  $1,126,000.  Now  its  po. 
pulation  numbers  16,000,  and  its  valuation  is  $6,- 
000,000.  The  whole  neighboring  country  shows 
the  same  growth  and  prosperity.  It  is  estimated 
that  the  earnings  of  the  first  year  on  the  first  divi- 
sion of  1 1  miles  from  Keokuk  to  Montrou  wil^ 
amount  to  $160,000.  This  is  equal  to  10  per  ct. 
on  a  cost  of  $600,000— allowing  one-half  for  ex- 
penses and  $20,000  for  contingencies.  It  is  be- 
lieved that,  when  the  road  is  completed,  that  its 
local  business  together  with  the  traffic  from  the 
various  roads  intersecting  it  will  render  it  one  of 
the  best  paying  roads  to  bo  found  in  the  West, 
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Nertlk  HUsoarl  Railroad. 

The  foUowiDg  statement  exhibits  the  monthly 
receipts  of  this  road  from  ita  commencement 

1866.  Freight.         '^  " 

Sept.  30,  from  opening  ..S}.826  14 
October JqitS 

J.-ry 1.014  06 

Jr^/cr.;-;;.:::::::-.::  lull 

AorU      ..     899  60 

May  : 76155 

June!! 1.869  85 

j;"y.  1.122  06 

Injast 1,486  30 

September 2,011  16 

October 1,675  45 

November 2,601  60 

December 1,850  46 

1867. 

January 560  10 

February 1,008  16 

Match 1,274  36 


Passengers. 

S3, 328  08 

2,330  60 

2,024  40 

2,067  92 

1,393  86 
1,126  66 
1,711  35 
1,873  60 
2,318  00 
2,787  65 

3.108  40 
3,039  75 
2,821  00 
8,026  16 

2.109  65 
2,002  06 

1,637  05 
1,633  00 
2,294  10 


Total $24,794  01      S:42,632  40 

The  above  shows  actual  cash  receipts.  To 
these  amounts  add,  as  is  usual,  what  should  be 
credited  to  the  road  on  account  of  transportation 
iu  the  work  of  constrnctioo,  and  the  totals  will 
foot  up  thus:  : ". '?  .. .■■i'-^:-:.&i: 

Freight.  Passengers. 

S26,631  76  ^' -'■■'         $46,628  66 

The  falling  off  in  the  receipts  during  the  winter 
months  on  the  freight  account,  is  owing  to  the  ob- 
struction of  the  Missouri  river  by  ice.  The  want 
of  a  bridge  across  that  river  will  always  be  a  se- 
lious  drawback  on  the  earnings  of  that  road. 

&aliro«tl  Karntnga. 

The  earnings  oi  the  Chicago  and  Rock  Island 
railroad  were  for— ■ 
April,  1867 $152,806  88 

D«.  1856 133.244  17 


Increase $19,062  71 

The  earnings  of  the  Milwaukee  and  Mississippi 

railroad  were  for — 

April,  1867 $46,931 

Do.  1866 36,622 


Increase $10,409 

The  earning?  of  the  Michigan  Central  railroad 
for  April  were  as  follows : 

1857.  1856. 

Passengers $161,269  23  $147,430  99 

Freight 139,709  72  126,83132 

Miscellaneous 7,320  80  7,638  70 


Total $298,299  75        $280,807  01 

The  total  earnings  of  the  Qalena  and  Chicago 

road  were  for — 

April,  1857 $192,047 

Do.  1856 193,496 


Decrease $1,468 

The  earnings  of  the  Cleveland  and  Pittsburgh 
road  were  for —    '•    ■:■ 


April,  1867. 
Vo.  1866 


.$86,841 
.  51,000 


Increase  in  1867 $34  341 

The  earnings  of  the  Terre  Haute,  Alton  and 
St.  Louis  railroad  for  March  were  as  follows : 

1857.  1856. 

Passengers  and  Mail.. $42,845  96         $22,411  18 
Freight  and  Express..  23,273  60  17,646  05 


The  earnings  of  the  lUinois  Central  R.R.  were — 

April,  1867 „. $201,298  60 

Do.  1856 186,567  08 


Increase $16,731  42 

The  earnings  of  the  La  Crosse  and  Milwaukee 

railroad.  Eastern  Division,  were  for— 

April,  1867 $46,029  40 

Do.  1866 32,138  72 


Increase $12,890  68 

The  earnings  of  the  Btonington  R.  R.  Co.  were— 

April,  1857 $21,003  18 

Do.  1866 23,197  26 


Decrease ....  ".W .  .,.1  .,.. $2,114  08 

The  earnings  of  the  Chicago  and  Burliogteu 
Railroad  line  for  1867  were  : 

Freight.    Pass'grs.    Miscel.     Total. 
April,  1867. $87,630    $66,969    $2,127    $146,726 
"      1866.    74,176      65,966       2,877      132,519 


Increase. $13,464  $3  Dc.$250     $13,207 

The  proportions  of  earnings  for  each  road  com- 
posing the  line  are  as  follows : 

Freight.  Pass'grs.  Miscel.     Total 
Chicago,  Bur>        j        - 


lington  and 

Quincy  . . .  $69,644 

$44,863 

$1,727 

$114,138 

G.&C.U.&L 

Cen'l.R.R'8  10,006 

3,593 

40 

13,639 

Peoria       and 

Oquawka..    8,080 

7,613 

360 

15,954 

Total... $87 ,630    $56,969    $2,127  $143,726 
The  earnings  of  the  Quincy  and  Chicago  (for- 
merly Northern  Cross)  Railroad,  between  Quincy 
and  Qalesburg,  from  the  10th  to  the  80th  of  April 
inclusive,  were  as  follows  : 

For  freight $16,017  87 

Forpassengers 8,782.68 


$71,118  46        $39,966  23 


ToUl $23,800.65 

Railroad  Itcma. 

A  petition  has  been  presented  to  the  Canadian 
Parliament,  praying  for  a  charter  for  a  Railroad 
from  the  Niagara  to  the  Detroit  River,  under  the 
name  of  the  "  Great  Southern  Railway  Company." 

The  Patapico  Company  have  in  view  the  pro- 
ject of  constructing  a  railroad  from  the  Relay 
House,  on  the  Baltimore  and  Ohio  Railroad,  to 
Curtis  Creek.  The  proposed  read  will  be  about 
six  miles  long,  and  is  intended  for  freight  busi- 
ness flrom  the  B  and  0.  road  to  tide  water,  being 
some  8  or  4  miles  shorter  than  the  present  line  to 
the  shipping  point  at  Locust  Creek. 

The  London  Post  of  17th  of  April,  observes : — 
From  the  very  moment  that  the  plan  of  Russian 
railways  was  announced  to  the  English,  French, 
Dutch,  and  German  public,  we  never  had  the 
slightest  doubt  that  these  lines  of  intercommuni- 
cation were  mainly  intended  for  strategic  pur- 
poses. We  trust  that  English  capitalists  of  every 
political  hue  will  say  nay  to  this  attempt  to  make 
us  islanders  pay  our  contribution  to  a  plan  of  the 
Czar  for  the  more  easily  moving  his  armies. 

The  public  lands  granted  in  Alabama  to  aid  in 
the  construction  of  the  Savannah,  Albany  and 
Gulf  Railroad,  were  withdrawn  from  sale  or  entry 
April  21st.  It  is  believed  that  by  wise  and  ener- 
getic action,  the  road  will  be  completed  from  Sa- 
vannah to  Mobile  within  three  years. 

The  experiment  o^  lighting  ra|^oad  cars  with 
gas,  has  been  tried  in  some  places  with  complete 


Some  improvements  in  rails  have  recently  been 
made,  which  consist  in  a  pecaliai  c<'iit.trucliun  of 
split  or  compound  rails,  enabling  the  manufacturer 
to  produce  half  or  split  bars  with  perfect  bearings 
or  flaijgos,  and  which,  when  combined,  have  the 
required  blreugth  and  btruclure  of  ordinary  rails. 
The  compound  rails  are  somewhat  similar  to  two 
bars  of  T  iron,  placed  sido  by  side  in  reveraed  po. 
siiions,  and  may  be  bolud  at  suitable  intervals 
along  their  sides  for  security,  and  they  may  be 
connected  by  fi&h  joints  or  otherwise. 

An  article  in  the  NortkcrH.  Bee,  of  St.  Peters- 
Ijurg,  in  an  ttibtt  to  prove  the  future  prosperity 
of  the  railway  from  Moscow  to  Theodoeia,  affords 
us  some  interesting  dula.  The  chri.f  article  of  ex- 
[>ort  from  the  Tauric  Pctiiusula  is  salt ;  at  presc-ut 
from  6,6o0,000  pouds  to  ll,000,OoO  pouds  of  this 
article  are  exported  to  the  western  provinces ;  the 
t>aU  lakes  arc  capable  wf  producing  83,000,000 
ponds. 

The  English  Ambassador  iu  Constantinople  atid 
the  East  India  Company  have  given  up  the  notion 
of  passing  the  telt-graphic  wire  from  Constantino- 
ple to  the  East  Itjdics  by  the  Red  Sea  route,  and 
had  determined  that  it  should  follow  that  of  the 
Euphrates  Railway. 

The  Virginia  and  Kentucky  Railroad  Company 
has  fully  organized  with  the  choice  of  the  follow- 
ing officers :  Gov.  J.  B.  Floyd,  President,  and  Ar- 
chimides  Davis,  Isaac  B.  Dunn,  Thos.  L.  Preslou, 
Wm.  Y.  C.  White,  and  B.  Johnson,  Esq'rs.,  Wash- 
ington county,  Va.,  and  Wm.  Smith,  Esq.,  of  New 
York,  Directors.  The  contract  for  building  the 
road  has  been  given  to  Mes«rs.  A.  U.  Dorr  &  Co. 
If  the  action  of  the  stockholders  is  approved  by 
the  Board  of  Public  Works,  the  building  will  be 
immediately  commenced. 

The  engineers  on  the  Amboy,  Lansing  atid  Tra- 
verse Bay  Railroad  are  progresbins;  rapidly  in  ibe 
survey  of  a  lioi;  from  Parmia,  rm  Concord  and 
Moaheiville,  to  Jonesville, 

The  Easton  Star  states  that  the  contractors, 
Messrs.  J.  T.  Davis  &  Co.,  are  about  commencing 
to  grade  the  part  of  this  road  between  the  Mary- 
land and  Delaware  line  and  Smyrna,  and  that  iho 
work  will  certainly  be  done  in  three  months. 

At  the  late  session  of  the  New  York  Legislature 
a  law  was  passed  requiring  the  New  York  Central 
Railroad  to  keep  all  their  ticket  ofliccs  opei<  an 
hour  before  the  departure  of  each  passenger  train 
— and  authorizing  conductors  to  demand  five  cents 
extra  from  all  pa&sengers  who  neglect  to  purchase 
tickets  at  the  office. 

A  cast  iron  turn-table,  fifly-four  feet  iu  diameter, 
weighing  upwards  of  62,000  pounds,  and  revolving 
on  Perry's  Anti-Friction  Box,  has  been  manufac- 
tured by  William  Sellers  &,  Co.,  Philadelphia. 
Notwithstanding  its  great  size  and  weight,  it  can 
be  started  or  kept  in  motion  with  ease  by  a  four 
pound  pressure. 

The  official  report  of  railway  casualities  in  Eng- 
land, for  the  last  year,  states  the  number  to  be 
281  killed,  394  injured.  The  calculation  is  that 
one  passenger  in  every  l&}^  millions  carried  was 
killed,  the  other  accidents  having  occurred  to  pcr- 
i:ons  either  the  servants  of  the  companies  or 
neither  passengers  nor  servants.  :<    . 

The  treaty  of  amalgamation  between  the  LyoDa 
and  Mediterranean  Railway  Compauice  has  been 
sigced. 
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The  Legislature  of  PeDDsylvanfa  have  passed  an 
act  autboriziog  the  coDStrnction  of  passenger  rail- 
ways in  certain  streets  id  the  city  of  Philadelphia. 

At  a  recent  meeting  of  the  Directors  of  tbe  Am- 
boy,  Lansing  and  Traverse  Bay  railroad  it  was 
determined  to  pat  the  road  under  contract  at  once 
with  the  design  of  completing  it  to  Lansing  in 
1858  and  to  Owassa  in  1859. 

The  following  gentlemen  were  elected  Directors 
of  the  Jacksonville,  Alton  and  St.  Louis  Railroad 
Company  at  the  annual  meeting  at  Carrollton,  on 
the  21st  of  April:  Joseph  J.  Cassel,  David  A. 
Smith,  Morgan;  Alex.  B.  Moreau,  Wm.  Shepherd, 
Jersey  ;  Robert  McCracken,  Scott ^  Linus  E.  Wor- 
cester, D.  M.  Woodson,  Greene. 

The  resolves  in  aid  of  the  Grand  Trunk  Railway 
of  Canada  have  passed  the  Canadian  Parliament 
by  about  15  majority.  Several  amendments  were 
rejected. 

PennaylTanIm  Hallroad* 

The  annexed  statement  shows  the  freight  busi- 
ness of  the  road,  (in  tons)  for  the  month  of  April, 
1€67,  compared  with  the  corresponding  month  in 
1866. 

1867.     1856.    1855.    1854.  1858. 

Thr'gh  fr'ght  E.  8,460  16,089  4,362  6,375  4,811 

"       W.  8,468  12.085  5,517  4,964  3,560 

Local      •'        E  19,756    8,787  9,680  5,786  3,104 

"  "        W. 13,411     8,082  4,729  6,222  8,639 

ToUl  April..  .50,084  46,043  24,288  22,344  15,114 

BurllBKton   aMd   Hlaaoarl  River  Railroads 

The  route  of  this  roai  has  been  settled.  From 
a  communication  in  the  Qlenwood  Times,  we  learn 
that  it  runs  centrally  through  the  counties  of  Mon- 
roe, Lucas,  Clarke,  Union,  Adams,  Montgomery 
and  Mills ;  touching  the  county  seats  of  all  except 
Montgomery  and  Mills.  Alattsmouth,  in  Nebras- 
ka Territory,  is  the  terminus.  It  is  expected  that 
the  road  will  be  completed  to  Ottumwa  by  the 
first  of  January  next.  In  order  to  secure  the  road 
at  the  county  seat  of  Monroe,  the  right  of  way 
way  was  guaranteed,  and  there  ten  acre  lots  were 
deeded  to  it ;  one  at  Albia,  and  the  others  at  the 
east  and  west  line  of  the  county. 

Railroads  In  South  Anierlea« 

The  first  railroad  coustructed  south  of  the  Equa- 
tor was  one  in  Chile,  extending  between  the  silver 
mines  of  Copiapo  and  a  port  on  the  Pacific,  a  dis- 
tance of  70  miles.  Its  cost  was  about  82.500,000, 
and  it  pays  a  dividend  every  year  of  16  per  cent. 
Over  45,000  persona  passed  over  it,  the  third  year 
after  it  was  built. 

The  only  other  railroad  in  South  America  is  also 
in  Chile.  It  extends  from  Santiago,  the  capital, 
to  Valparaiso  about  300  miles,  and  will  shortly  be 
completed.  Various  others  are  designed  by  the 
Chilean  government,  which  is  far  in  advance  of  the 
average  of  Spanish- American  governments.  One 
is  to  extend  from  the  port  of  Tongoi,  on  the 
Pacific,  to  the  mines  of  Timaya  and  the  towa  of 
Oralle,  60  miles  into  the  interior.  The  Argentine 
confederacy  is  also  moving  in  relation  to  works  of 
the  same  sort,  and  have  had  surveys  made  from 
the  head  waters  of  the  Panama  to  Cordova.  South 
America  ofiers  an  extensive  field  for  railroad  pro- 
jects.   

Puduoalt  and   Mobile  Railroad. 

The  Memphis  Bulletin  speaking  of  the  numerous 
connections  opening  by  railways  from  that  city, 
looks  to  the  Paducah  branch  of  the  Ohio  and  Mo- 
bile road  a*  one  of  the  main  avenues  of  the  travel 
North.  It  says  the  Paducah  road  will  connect 
with  the  Mfliile  road  at  Jackson.  Tennessee, 
seventy  miles  from  Paducah.  The  Mobile  road 
will  fioish  branches  to  Hickman  and  Columbus ; 
but  the  recurrence  of  another  freezing  winter  as 
the  last,  would  break  the  connection  by  the  river 
from  either  of  those  points,  it  is  mainly  to  the  Pa- 
ducah projoct,  with  its  coDuectioDa  with  St.  Louis 


and  the  Lake  country  by  railroads  that  travellers 
will  look  for  uninterrupted  communication  between 
Mobile  and  New  Orleans  and  the  Northwest,  for 
some  years  to  come.  Within  the  last  thirty  days 
S400,000  of  additional  means  have  been  raised  in 
Kentucky  to  push  forward  the  road  South  from 
Paducah,  and  the  President,  Judge  Campbell,  is 
now  at  the  North,  negotiating  for  the  iron  to  cover 
the  entire  route  The  means  of  the  company  are 
represented  as  adequate  for  the  continuous  and 
energetic  prosecution  of  the  werk." 


JSaubury  add  Erie  Railroads 

The  lower  house  of  the  Pennsylvania  Legisla- 
ture has  passed  an  act  providing  for  a  loan  of  S8,- 
000,000  to  the  Snnbury  and  Erie  Railroad  Com- 
pany, and  at  the  same  time  changing  the  name  to 
the  Philadelphia  and  Erie  Railroad  Cotppany. 
This  loan  is  to  be  derived  from  the  sale  of  bonds 
of  the  Maine  Liue  of  Public  Works,  under  the  act 
recently  passed  for  that  purpose. 

A  committee  of  the  Select  Council  of  Philadel- 
phia have  also  submitted  a  report  strongly  recom- 
mending this  road  to  the  attention  of  the  business 
men  of  that  city 

A  full  statement  of  the  afifairs  of  this  company 
may  be  found  in  the   Journal  of  February  14th 
The  friends  of  tho  road  assert  that  if  the  Bill  be- 
fore the  Legislature  becomes  a  law,  the  entire 
work  will  be  completed  within  two  years. 

Bergcu    Tnuael. 

The  Jersey  City  Telegraph  says  the  Tunnel 
through  Bergen  Hill  is  still  progressing  rapidly. 
There  are  now  about  2,260  feet  in  length  or  head- 
ing, leaving  2,050  lineal  leet  more  to  be  taken 
out.  It  is  probable  that  the  first  shaft  and  the 
easterly  end  of  the  tunnel  will  be  united  about  the 
middle  of  July  if  nothing  happens.  The  docks 
and  depot  grounds  and  buildings  are  now  going 
on  at  a  rapid  rate.  The  dimensions  of  the  build- 
ings and  the  scale  upon  which  things  are  carried 
on,  is  perfectly  astonishing — although  juf>tifled  by 
the  large  busineeB  of  the  N.  Y.  &  £.  Railroad. 
The  Company  are  building  an  inclined  plane  from 
the  Palisade  road  to  the  foot  of  the  Hill  near  the 
east  end  of  the  tunnel,  down  which  to  take  the 
stone,  for  the  purpose  of  using  them  in  the  con- 
struction of  the  building  and  docks.  It  U  desig- 
ned to  make  the  loaded  cars  haul  the  empty  ones 
up  to  the  top  of  the  hill  thereby  saving  all  motive 
power  except  the  gravity  of  the  downgoing  cars. 
The  angle  of  the  plane  is  about  8  degrees,  giving 
a  rise  of  about  13  feet  in  100. 


ready  obtained.  The  Company  that  have  the 
grant,  being  composed  of  many  of  the  most 
wealthy  and  enterprising  business  men  upon  the 
line  of  the  road,  and  enjoying  the  public  confl- 
dence,-otheir  character  and  direct  interests  afi^jrd 
a  guaranty  that  the  work  will  be  pressed  forward 

to  completion  with  all  practicable  despatch 

Wolverine  Cilixen. 


Flint  and  Pare  JHarqaette  Railroad* 

The  Directors  of  this  Company  have  taken  ad- 
vantage of  the  opening  season,  to  press  on  the 
operations  preliminary  to  the  commencement  of 
the  works  on  the  road.  One  survey  has  been 
made  through  ;  and  a  full  corps  of  Engineers  is 
now  in  the  field,  to  locate  the  line.  The  road  will 
be  165  miles  long,  running  north  and  westerly 
from  Flint  to  Pere  Marquette.  The  profile  is  re- 
ported very  favorable,  the  country  being  fiat  and 
level ;  and  from  the  direction  and  conned  ions  of 
the  road,  its  local  and  through  travel  must  prove 
fully  equal  to  the  business  of  any  through  line  in 
the  State. 

The  grant  of  lands  made  by  Congress  to  aid  in 
the  construction  of  this  Road,  amounts  to  633,600 
acres,  comprising  over  200,000  acres  of  the  best 
pine  lands  in  the  State,  the  remainder  being  farm- 
ing lands  of  the  first  class  quality.  They  are  also 
rich  in  mineral  resources,  the  Surveyors  having 
found  upon  these  lands,  evidence  of  extensive 
coal  fields,  the  stratum  out-cropping  in  some 
places  four  feet  in  thickness ;  salt ;  plaster ;  and 
indications  of  lead.  The  extent  ef  the  last  valua- 
ble product  is  yet  to  be  explored.  It  is  estimated 
that  tho  lands  will  eventually  realize  enough  to 
pay  for  the  construction  of  the  entire  road. 

The  Capital  Stock  is  iii5 ,500,000;  of  which  a 
local  pasb  aubscripiion  of  $600,000  baa  bew  al- 


Rapoleon  on  tbe  Steam  Engine. 

M.  Walewski  has  just  pronounced  a  discourse 
at  tbe  Conservatoire  des  Arts  et  Metiers  in  which 
he  claims  for  France  a  priority  in  the  invention 
of  steam.  The  Marquis  of  JouflFrey  is  honored 
with  this  distinction.  He  asserts  that,  befoie 
Fulton  came  into  France,  the  Marquis  navigated 
a  steamer  on  the  Seine  and  another  on  the  Soane. 
On  the  question  of  how  Napoleon  received  the 
propositions  of  Fulton,  the  learned  professor  of 
the  Conservatoire  asserts  that  Fulton  was  never 
repulsed  by  tbe  Emperor.  lu  support  of  this  as- 
sertion he  quotes  the  following  interesting  let- 
ter •.— 

"  Monsieur  de  Champagny :  I  have  just  read 
the  project  of  the  citizen  Fulton,  engineer,  which 
you  sent  to  me  much  too  late,  in  that  it  may 
change  the  fate  of  tbe  world.  However,  I  desire 
that  you  should  confide  the  ezaminatioa  of  the 
subject  to  a  commission  composed  of  members 
chosen  by  you  from  the  different  classes  uf  the 
Inttitnte.  It  is  there  that  Europe  is  to  seek  for 
the  judges  to  resolve  this  question.  A  great,  a 
physical,  a  palpable  truth  is  before  my  eyes,  ii 
will  be  the  duty  of  these  gentlemen  to  see  to  it, 
and  to  try  to  seize  it.  As  soon  as  the  report  is 
made  you  will  receive  it,  and  transmit  it  to  me. 
See  that  it  is  not  an  afiair  of  more  than  eight  days, 
for  I  am  impatient. 

'  Receive,  &.C.,  NAPOLEON. 

"  From  my  Camp,  near  Bologne,  July  21, 1804." 

OntarlOf  Sinkcoo  and  bnron  Railroad. 

From  the  returns  mad*  to  the  Canadian  Parlia- 
ment we  derive  tbe  following  statement  of  this 
companies  afiairs : 

FUNDKD   DEBT. 

Amount  of  tho  company's  ster-  S 

ling  bonds  secured  by  mort-      :     . 

gage  after    the    Government 

line,  having  20  years  to  run . .  £20,683  68.  8d. 
Amount  of  currency  bonda  bav< 

ing  10  years  to  run 19,150    0       0 

Amount  of  sterling  bonds  having 

lOyearstorun 10,34113        5 

Amount  of  sterling  bonds  having 

20  years  to  ruD 219,000    0       0 


In  currency ..X269,176    0       0 

Tbe  interest  on  these  has  been  regularly  paid 
to  the  present  time. 


INCOME. 


Amounts    received  during  the         '   ••". 
year  ending  1st  July,  1^5, — 

Passengers £26,618  17 

Freight,  &« 27,606    0 


4 

10 


£53,219  18       2 
Amounts  received  during  the  .< : 

year  ending  1st  July,  1^6, — 

Passengers £36,271  17        9 

Freight,&c 87,122  18        9 


I 


£72,894  II       6 


Increase £19,174  18       4 

The  company,  with  a  view  of  developing  tho  bu- 
siness of  the  line,  entered  into  contracts  in  1865 
for  a  tri-weekly  line  of  large  steamers  from  Col- 
lingwood  to  Lake  Michigan  Ports,  and  a  weekly 
line  to  Green  Bay;  the  charter  money  for  five 
first  class  steamers  amounted  to  £21,750. 

The  amount  paid  for  1855.  was  £120,698  2s.  Id., 
and  tbe  amouut  received  was  £92,874  12s.  6d., 
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.bowing  .  1088  of  £28,823  98.  M.    For  1866  the 
contract  for  similar  service  amonnts  to  £6,260. 

The  company  sUnds  indebted  to  the  tfovem- 
ment  in  the  snm  of  £475,000  sterhng. 

For  this  amoant  the  Province  has  a  first  charge 
on  the  road,  and  as  a  farther  security,  the  com- 
pany  have  execnted  bonds  and  mortgages  to  the 
Province  upon  the  whole  of  the  Company's  line  of 
railway  from  the  city  of  Toronto  to  Collingwood 
Harbor  on  Lake  Huron,  and  all  the  ground  belong, 
ing  to  the  said  company.      ^^    ^    „ 

The  interest  on  the  £476,000  sterling  of  guar- 
antee  was  regularly  paid  prior  to  the  Ist  day  of 
January  1866  The  total  of  interest  paid  by  the 
.ompany.  Including  the  charge  for  commission,  is 
£47,924  10s.  currency. 

Since  the  Ist  January,  1866,  the  company  has 
made  defaolt. 
Exr»eD«e8  of  maintaining  and  operating     >•''-'. 

the  road  for  1866  6 $295,066.28 

Eaiuings  for  1866  6 289,590.10 


?=-• 


JExccss  over  earningi . ...  ...........     $6,476.18 

Jonrnal  of  Railroad  Law. 

LUBILITT  OF  PUBLIC  CARRIERS  IN  RELATION  TO  THE 
DELIVERY  OP  PROPERTY. 

It  is  law,  in  relation  to  the  delivery  of  goods  by 
common  carriers,  that  they  are  bound  to  trans- 
port and  deliver  them  within  a  reasonable  time, 
and  that  for  any  unnecessary  delay  on  their  part 
in  this  respect,  they  are  liable  for  damages.  It 
has  aUo  been  held  that  it  makes  no  difference  a& 
to  the  measure  of  damages,  whether  they  are 
bound  to  deliver  property  witboat  unnecessary 
delay,  or,  in  accordance  with  an  express  contract, 
to  deliver  it  upon  a  particular  day. 

The  most  recent  decision  on  this  pofnt  is  that 
rendered  at  a  General  term  of  the  Supreme  Court, 
by  Jud»e  E.  D.  Smith,  in  the  case  of  Kent  vs. 
T/ie  Hudson  River  Railroad  Company. 

This  action  was  commenced  against  the  defen- 
dants as  common  carriers,  and  the  complaint  was 
for  injuries  resulting  from  a  delay  in  transporting 
over  the  defendants'  railroad,  from  Albany  to 
New  York,  eighty  sheep,  by  which  delay  the 
sheep  were  injured  and  the  plaintiff  sosiained 
damage  by  a  decline  in  the  market;  also,  for 
damages  by  reason  of  unnecessary  delay  in  the 
transportation  of  about  two  hundred  and  fifty 
sheep  pells  from  New  York  to  Albany,  by  reason 
of  which  delay  the  pelts  heated,  rotted  and  were 
rendered  valueless.  The  action  was  first  brought 
in  a  Justice's  court  in  the  City  of  New  York,  on 
the  first  count,  which  was  the  injury  to  the  eighty 
sheep,  and  tried  upon  the  merits.  A  judgment 
was  rendered  for  the  defendants.  It  was  again 
tried  at  the  Ontario  circuit  and  this  decision  re- 
versed ;  a  verdict  being  rerdered  for  the  plaintiff 
for  over  |600.  The  decision  of  Judge  Smith,  a 
portion  of  which  will  bo  quoted  below,  was  ren- 
dered on  the  motion  for  a  new  trial. 

The  counsel  for  the  defendants  argued,  on  the 
trial,  that  they  were  not  justly  liable  for  damages, 
partly  on  the  ground  that  they  were  not  informed 
that  the  sheep  were  to  be  taken  to  New  York  to 
be  sold  in  the  market.  Could  it  be  said  that  they 
contracted  to  transport  them  in  view  of  that  mar- 
ket and  assuming  the  hazard  of  its  fluctuations  1 
It  was  to  be  considered  that  if  the  market  had 
advanced  instead  of  declined,  the  defendants  could 
have  had  no  benefit  from  it.  He  also  quoted  from 
the  decision  of  the  court  in  the  case  of  Wibtrt  vs. 
Tke  New  York  and  Erie  Railroad  Company,  to 
show  that  there  was  no  natural  connection  be- 
tween the  breach  of  duty  and  the  decline  in  the 


market.  The  damages  flowed  from  the  decline 
in  the  market,  and  they  are  not  the  result  of  de- 
lay. y--."~::i-\-- 

The  counsel  on  the  opposite  side  in  rep^  com- 
mented at  length  on  the  decision  of  Judge  Mar- 
vin, in  the  case  above  referred  to,  and  collated 
aathorities  to  show  that  it  could  not  be  sustained 
or  followed  as  a  reliable  precedent.  As  to  the 
C3ntingency  of  a  rise  instead  of  a  decline  in  the 
market,  he  contended  that  this  supposed  chance 
of  an  advantage  is  really  a  disadvantage  to  the 
owner.  He  is  obliged  to  receive  the  property 
whenever  it  is  convenient  for  the  carrier  to  deliver 
it,  even  although  it  be  at  a  depreciated  price, 
with  a  falling  market,  and  with  the  probability 
that  it  cannot  be  sold  except  at  a  still  further  de- 
preciated price.  Would  the  condition  of  the  car- 
rier be  improved  if,  by  reason  of  his  delay  in  de- 
livering the  property,  he  was  obliged  to  retain  it, 
and  pay  the  owner  its  entire  value,  or,  in  other 
words,  if  be  had  this  "  ehance  of  getting  a  higher 
price"  for  the  property,  than  be  was  obliged  to 
allow  for  it  1  He  aico  argued  that  there  was  no 
difference,  so  far  as  this  question  was  concerned, 
between  au  agreement  to  convey  and  deliver 
goods  at  a  specified  time,  and  an  agreement  to 
convey  and  deliver  them  within  a  reasonable  lime. 
The  plaintiff  must  show  what  is  a  reasonable  time, 
in  order  to  recover,  and  that  being  done,  the 
grounds  and  elements  of  damage  are  the  same  as 
if  the  time  thus  fixed  by  the  proof  had  been  fixed 
by  the  contract. 

In  a  long  and  elal:  orate  decision  rendered  upon 
these  points.  Judge  Smith  said :  "  Under  the  evi- 
dence in  this  case,  the  jury  would  have  been 
warranted  in  flndisg  that  the  sheep  were  to  be 
delivered  on  Tuesday  morning.  The  agent  of  the 
defendants  said,  when  they  were  received  by  him, 
(on  the  Monday  previous)  that  they  would  be  in 
New  York  the  next  morning  at  4  o'clock,  and  they 
did  not  arrive  till  Thursday  morning.  Whether 
the  defendants  were  bound  as  upon  an  express 
contract  to  deliver  the  sheep  on  Tuesday  morn- 
ing, or  to  deliver  them  without  unnecessary  delay , 
can  make  no  difference ;  for  the  carrier's  duty 
rests  upon  contract  implied  in  law.  (^Edwards  on 
Bailments,  446.)  He  is  bound  to  transport  and 
deliver  the  goods  within  a  reasonable  time.  {Id. 
621- -4, 6.)"      -       ^?:   ^V>  :^:-    i 

Again,  in  regard  to  Qie  element  of  damage,  he 
continued  as  follows: 

"  The  damage,  in  the  aspect  in  which  the  point 
is  presented,  resulted  from  a  fall  in  the  market 
value  of  the  sheep  between  Tuesday  morning  and 
Thursday.  The  damages  to  be  recovered.  Judge 
Martin  says,  must  always  be  the  '  natural  and 
proximate  consequences  of  the  act  complained  of,' 
and  he  argues  that  the  fall  of  price  in  the  market 
was  not  a  proximate  con;equence  of  the  delay  of  the 
carrier  in  making  the  delivery.  The  rule  of  dam- 
ages thus  enunciated  belongs  to  the  large  class  of 
injuries,  direct  and  immediate,  for  which  under 
the  old  old  nomenclature,  the  action  of  trespass 
was  to  appropriate  remedy,  and  practically  ignores 
the  large  class  of  consequential  injuries  for  which 
trespass  on  the  case  or  assumpsit  was  the  proper 
form  and  name  of  the  action.  If  the  proximity  of 
the  injury  to  the  damages  must  be  so  intimate  in 
the  relation  of  cause  and  effect  that  the  injury  im- 
mediately and  necessarily  produces  the  damages 
or  most  4o  80  to  lOitaiQ  an  MlioB  without  the  in- 


tervention of  any  immediate  cause  or  agencies,  the 
rule  would  exclude  a  recovery  in  all  cases  except 
fur  Injuries  of  force  or  of  palpable  connection.  If 
a  man  digs  a  pit  in  the  street  in  front  of  his  hout>e, 
and  his  neighbor  fall  into  it  and  break  a  leg  or  an 
arm,  the  digging  of  the  pit  would  not  be  the  prox- 
imate cause  of  the  injury,  as  the  learned  Judge 
states  the  rule,  for  the  digging  of  the  pit  would 
not  cause  the  neighbor  to  fall  into  it,  more  than 
the  neglect  of  the  defendant,  in  the  suit  of  WibeH, 
to  deliver  the  butter,  caused  the  decline  in  the 
price  of  batter  in  the  market.  So  if  a  man  lets  a 
horse  lootte  in  the  street,  and  the  horse,  in  wild- 
ness  and  fury,  causes  another  horse  to  break  loose 
and  run  over  a  n^an  and  break  his  wagon  or  his 
leg  by  the  second  horse.  But  this  would  not  do  ; 
the  injuries  must  be  traced  to  the  primal  cause, 
even  though  these  be  several  intermediate  links  in 
the  chain  of  cause  and  consequence.  The  loM  in 
the  present  case  was,  as  Judge  Marvin  says,  in  re- 
spects to  the  Don  delivery  of  the  butter,  contin- 
gent ;  but  the  contingency  in  such  cases  must  be 
at  the  risk  of  the  party  who  is  guilty  of  a  breach 
of  contract  or  a  breach  of  duty.  If  the  rule  of 
damages  be  not  as  stated  by  my  brother  Strong* 
to  the  jury,  on  the  trial  of  this  cause,  I  am  entirely 
at  a  loss  to  determine  what  it  is,  and  the  learned 
Judge  who  gives  the  opinion  in  the  case  of  Wibert 
has  failed  to  lay  down  the  true  lule. 

The  law  as  to  the  amount  of  damages  recovera* 
ble  in  such  cases  as  the  present,  is  fully  defined  in 
the  same  decision,  and  will  be  presented  in  our 
next  number. 


Paelfle  Rallrsad. 

A  comparative  statement  of  the  earnings  of  this 
road  for  the  two  quarters  ending  March  81,  of 
last  year,  and  March  31,  of  the  present,  shows  as 

follows  ^ '.  .t.^;       •.>^^•;:...  .v,;,  :;  .     - 

Passengers.  Mails.  Total 

9,987  17  817,667  02 

8,862  10      720  00  16.949  08 

16,276  96   1,302  08  80,088  66 


Freight. 
Jan... $7 ,679  85 
Feb...   6,866  98 
March.  12,504  62 


Total.S26,961  85     84,626  22  2,022  C8  68,699  66 
1867. 
Freight.      Passengers.  Mails.  Total 

Jan....  18,032  95  16,764  30  1,302  08  86,099  88 
Feb....  9,027  03  11,502  56  1,302  09  21,881  67 
March.  17,998  45  36,586  10  1,302  00    54,886  66 


Total.S36,068  43  62,862  96  8,906  17  111,817  66 
Total,  1866 68,699  66 


Increase,  1857 S48,217  90 

The  road  was  not  opened  to  Jefferson  City  till 
March  of  last  year. 

The  total  earnings  for  the  year  ending  Febru- 
ary 28,  1867,  were  $426,286  97  ;  current  expen. 
ditures  S269,674  91 ;  net  earnings,  S156,711  06, 
being  about  37  per  cent,  of  the  gross  eamisgs. 

The  total  cost  of  the  main  line  to  Jefferson  City, 
126  miles,  has  been  about  $6,700,000,  reckoning 
in  interest,  discount,  commissions  and  general 
office  expenses ;  or  about  $53,600  j)er  mile.  The 
heaviest  part  of  the  work  has  been  completed  in 
the  face  of  extraordinary  obstacles.  The  Engi- 
neer's estimates  for  the  remaining  162  miles  from 
Jefferson  to  Kansas  City,  reduce  the  coet  to  $6,- 
072,895,  or  $83,370  a  mile.  This  estimate,  how- 
ever, does  not  include  the  charges  for  interest, 
discount,  &c.,  which,  being  added  in  the  propor- 
tion those  charges  bear  to  the  whole  expenditure 
so  far,  would  give  S36,038  per  mile  as  the  total 
cost  of  the  main  line  beyond  Jefferson. 

*  The  trial  of  the  cause  at  the  OntarioJCircuit  is 
referred  to,  at  which  the  verdict  for  $500,  as  abor^ 
Btatad,  was  rendered  for  the  plaintiff. 
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GlmolBiiatl,  HamlltAii  and  DaytoM  H.  n. 

The  anonul  meeting  of  the  stockholders  of  the 
CiiiCiDuati,  Hamilton  aad  Dayton  Rhilroad  Com- 
pany was  held  at  Ciocinnati  on  the  4ib  iost.    The 
report  of  the  board  gives  the  following  items ; 
Orpsa  receipt*  for  the  year  ending 

karch  21,  1867 $555,709  I3 

Do.  for  the  year  ending  March  81,  '66  608,271  71 

Increase $47,437  42 

Namber  of  passengers  carried  dnring 

the  year  ending  March  81,  1867 . . .  362.630 
Do.  for  the  year  ending  March  81,  '66.        362,161 

U'AIQ  ••••;•••  •  ••••  ••••  ••••  ••••  •  XUjl^9 

The  report  gives  a  flattering  account  of  the 
prospect  of  increased  business  from  the  comple- 
tion of  the  Ohio  and  Mississippi  Road,  and  the 
progress  of  the  Junction  Road,  which  in  the  course 
of  the  year  would  be  open  to  Connersville  ;  of  tho 
Chicago  Road,  which  would  be  soon  opened  to 
Logansport,  and  of  the  Dayton  and  Michigan 
Road,  which  in  a  few  montlis  would  be  open  to 
Lima. 


orrici  or  thx   moBioiii   sodtbirh  aid   xobthbrb  \ 

laouNA  R.  a.  CO.  f 

No.  18  WiUiam  ttrttt.  Q 

Nsw  YoBK,  May  Otb,  1867.     ) 

SUBSCRIPTION    TO 

$3,000,000 

or   THB 

Guaranteed  Ten  per  eent.  Constmetion  Stork 

or  TBI 

Michigan  Southern  and  Northern  Indiana 

RAILROAD  COMPANY. 

THE  Bo»rd  of  Direeton  ot  tbe  Hlchigui  Sootliero  aod 
Northern  Indiana  Bailrotd  Company,  in  pursuance  of 
•utboriry  veatrd  in  tham  b;  law,  and  in  accordance  with  a 
vote  of  ihe  atockbolders  at  their  iaat  annual  meeting,  have  re- 
■olred,  for  the  purpoae  of  paying  tbe  unfunded  debta  of  the 
Oompany.  and  for  the  completion  of  its  undniKhed  works,  to 
create  a  OuARAiTBEi)  Tan  peb  cbnt.  Stock  of  said  Com- 
pany, to  the  amount  of  THRKK  MILLIONS  OF  DOLLARS. 
Divi^'cnds  upon  said  stock,  at  tbe  rate  of  ten  per  cent  per  an- 
num, will  be  payable  io  cash,  semi-annually,  in  New  York. 
The  first  dividend  will  be  payable  on  the  first  d»y  of  Decem- 
ber next,  and  thereafter  the  dividendi  will  be  payable  on  the 
first  day  of  June,  and  the  first  day  of  December  in  each  year. 

This  Guaranteed  Stock  baa  been  aw.irded  by  the  Board  of 
Directors  to  the  stockholders  of  the  Company,  who  shall  be 
such  at  tbe  close  of  busiaess  oo  tlie  20th  day  of  May  iustant, 
apon  tbe  following  terms  aud  conditions  : 

Tbe  stock  ia  to  be  paid  for  at  its  par  value  uf  $100  per 
share  :  to  be  payable  %Vi  per  share  in  cafh,  and  $50  per  share 
In  the  general  stock  of  the  Company,  at  par.  Tbe  casli  pay- 
ments are  required  to  be  made,  $16  per  share,  on  or  before 
the  20  th  day  of  May  instant  ;  $2  J  per  share  on  or  before  tbe 
6th  day  of  June  next ;  and  $15  per  share  un  or  before  tbe  20th 
day  of  June  next  Payments  may  be  made  faster  than  above 
•tatad,  or  in  full,  at  the  option  of  subscribers.  Proper  receipts 
will  be  given  for  all  partial  payments  and  iiitereut  at  tbe  rate 
Of  tea  per  cent  per  aimuin  will  *ie  allowed  upon  all  pajnienta 
made  priur  to  the  dates  aforesaid.  Svery  stockHolder  who 
may  be  such  at  the  cloee  of  business  on  the  20th  day  of  May, 
will  b«  entitled  to  take  absolately,  npon  the  conditions  afore- 
said, four  shares  of  Guaranteed  Stock,  for  every  ten  shares  of 
the  general  slock  which  be  may  tben  bold,  and  in  tbe  same 
proportion  for  a  greater  or  less  amount. 

In  case  the  stock  is  not  all  applied  for  by  tbe  parties  who 
may  be  thereto  entitled,  on  or  before  the  20th  diy  of  May  in- 
stant, the  same  will  be  disposed  of  by  tbe  Company  upon  the 
same  terms,  to  other  parties,  whether  stockboldera  or  others, 
who  shall  flret  apply  and  pay  t*t  tb«  aame 

In  order  to  enable  stockholdeTs,  not  resident  in  Aoaerica,  to 
participate  in  Uie  subscription,  the  Company  will  reserve  for 
them,  uBtil  tbe  70th  day  of  June  next,  upon  tbe  same  terms  of 
payment,  tbe  proportion  of  Guaranteed  Stock  to  which  they 
may  appear  to  t>e  entitled.  If  the  same  is  not  applied  for  by 
tbam  by  that  time,  the  same  will  be  disposed  of  to  other  par- 
ties. 

Parties  thereto  entitled  can  receiv0  thair  stock,  upon  mak- 
ing payments  as  aforaaaid,  at  any  time  after  tbe  aotb  day  or 
May  instant 

The  Company  baa  heretofore  iMued,  from  time  to  Ume, 
Guaranteed  Construction  Stock  of  tlie  same  kind  as  that  now 
ofl<Bred  for  distribation,  (except  that  it  bore  interest  at  eigh' 
per  cunt,  per  annum,  instead  of  ten  per  cent)  naarly  all  of 
which  haa  t>eeD  merged  in  the  general  (stock. 

Books  of  Subscription  are  open  at  the  otflca  of  the  Oompany, 
18  William  street,  wliere  all  parties,  stockboldera  or  others, 
who  desire  to  subscribe,  are  requested  to  do  so  prior  to  the 
20th  day  of  May  inatant.  Subsorlptiooa  may  be  made  in  per- 
son or  by  letter. 

By  order  of  the  Board. 
EDWIN  0.  LITOHFIBLD,         1 
JOHN  A.  C.  GRAY, 

HKMAN  J.  RBDFIELD,  \  Committee, 

WILLIAM  M.  VKBMILYB, 
HBNJSY  KBBP,  J 


AMERICAN    RAIIiROAD    JOURITAL; 
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PEORIA  r.  TIANNIBAL  R.  R. 
Notice  to  Contractors 


Chief  Ehoih«er's  Offio*.  P-  *  H- R-  .^j .?<>  •  { 
Peoria,  JUinois,  AprU  2WA,  1867  S 
CEALKD  Proposals  will  b«  received  by  the  nnders.gTied  ud- 
S    til  -WKnNKqnAY  the  tbsih  day  of  JUNK  neit     for 

Se  OleaTTn*  Grubbing  G«<'''*"°°'  ^^■^^'  ?"S»  '^'''V.l^ 
SllillmpleUonJnc1udfn«  the  Iron  and  Sta-ioo  buiMrngs  of  the 
second,  Third  knd  loorth  Wyu-iom  of  the 

PEORIA  &  HANNIBAL  RAILROAD, 

K^^rtL^of'^'^?-^;--^^ 

2nd  DiTiBion,  ttom  Weat  line  of  Peoria  County,  to  Spoon 
River  about  27  milea. 

Srd'Division,  from  Spoon  Klyer.  to  North  line  of  ScUu,  «r 
rmintT  about  16  miles. 

4th  Diviaion,  from  North  line  of  Schuyler,  to  RoshviUe,  about 
12  milea. 

Bids  will  be  received  and  preferred  in  the  following  order 

1st  For  the  ftill  completion  of  the  whole,  including  the  Iron 
and  Station  boildinga. 

2iid  For  the  whol^^  Four  Divlaiona  fitted  ready  for  the  Iron, 
including  Cross  Tiu  .  ^       .        :.    ,     .u    t 

3rd.  For  one  or  more  Diviwona  fltteu  ready  for  the  Iron,  in- 
cluding Cross  Ties.  .,  . 

4ih.  For  one  or  more  Sectiooa  of  about  two  miles  e.-icn- 

Bids  in  all  case*  speciC^iog  whether  by  the  mile  or  by  the 
cubic  yard,  etc.,  efr. 

The  right  being  reserved  to  r^ct  any  bid  not  sstsfaciory. 

A  reasonable  lime  given,  graduated  by  the  amoimt  of  tlie 

contract.  .      .       L      ■  ^ 

The  Company  conBdarily  rely  upon  a  local  subscnpnon, 

ample  to  fit  the  road  bed  ready  for  the  Iron,  about  half  of 

which  will  be  cash  in  monthly  payracn'3.  the  other  half  in 

CoQotyBond4  at  7  and  8  per  cent,  interebt,  payable  in  New 

York. 
All  necessary  information  given  at  the  Engineer^  Office, 

any  time  before  the  letting. 
The  country  is  well  developed,  undulating  and  healthy.   The 

work  is  di  versified  with  light  and  heavy  points,  on  tlie  whole 

about  the  average  of  Illinois  roads. 

6tl9  W.  e.  WHIATON,  Ck^f  Engineer. 


New  Brunswick  and  Canada  Railway 
AND  LAND  COMPANY. 


'J 


oompant'b  orriOB, 

St.  AndrtK^,  New  Brunswick, 

April  !"h.  1867. 

TBNDBRS  FOR  GEADINft  A  KURTH!  il  DI8TANCK 
OF  TWETTY  MILES,  under  the  above  Company,  com- 
mencirig  at  the  termination  of  the  present  works  on  the  40th 
mile,  near  Tobupie  Ouzzle,  and  extending  to  at  or  near  Deer 
Lake,  will  be  recoived  at  these  offices  till  MONDAY  THi  18I 
DAT  Of  JUSJ"  rest.  The  distance  will  be  divided  into 
lengths  or  dlstr-  'f  6  mil' "  each,  and  the  Tenders  may  be 
made  for  one  01  leofs)''  ^tricts. 
Also  at  saro'<   ■  ue  and  pki       - 

TBNDHR8  FOR  TBI       RKCTION,  AT  THE 

ST.  ANDREWS  STATION, 

or  A 

BRICK  AND  STONE  ENGINE  HOUSE 

TO  COKTAIH  SBTSH  LOCOKOTIVES. 

The  building  will  be  130  feet  diameter,  and  40  feet  high  to 
centre  of  dome. 

SECTIONS  AND  PLAN  OF  THE  LINE,  and  detailed 
drawings  of  the  ENGINE  HOUSB  may  be  seen  at  the  En- 
gineer's Office  In  St.  Andrews,  where  fWl  particulars  of  speci- 
ficiitioa,  and  terms  of  contract  will  be  given ;  and  where  forms 
of  Tender  may  also  be  obtaiied. 

JUIilTIS  THOMPSON, 
(tl8  Manager. 

Notice  to  Contractors. 


orrioi  or  milwaitkbi  and  hobicon  b.  a.  oo.  / 
MtitcouAee,  Wit.,  AprU  2d,  1857.      S 

SEALED  PROPOSALS  will  be  received  by  the  undersigned 
at  the  Company's  Office,  in  Milwaukee,  until  the  20th  day 
Of  May  next,  for  constructing  the  Third  Division  of  the  MIL- 
WAUKEE &  HORICON  RAILROAD,  eitendin*  from  Berlin 
on  tho  Fox  River,  to  some  point  on  the  Wiacoasin,  which  the 
Company  shall  eelpct,  about  60  mi'es  from  Berlin. 

Bidders  may  at  option,  bid  for  completmg  the  Road-bed  and 
fhmishing  the  Ties,  or  for  the  whole  work,  ready  ftw  the  rolling 
stock,  farm.hmg  all  the  m«terial.  Including  Iron,  Chairs  and 
Spikes,  or  for  doing  separate  items  of  the  work,  or  for  <hr- 
Dishing  separate  items  of  the  material.  The  Company  reserves 
the  right  to  accept  or  rqect  any  proposal  without  regard  to 
the  terms  of  the  same.  ° 

Satiafcctory  security  will  be  required  for  the  fblfllment  of 
the  contract.  The  capiUl,  character,  and  sUnding  of  the  bid- 
der, will  bo  mitters  of  consideration  with  the  Board  of  Direo- 
tora,  in  awarding  the  contract ;  hence  It  wiU  b«  well  to  send 
references  with  their  bids. 

Plans  aad  Specifloatiooa  of  th«  wotk  may  be  seen  at  thto 
Oflloe  on  and  after  the  20tli  day  of  April  ourreBt. 
By  order  of  the  Board,^ 

*a0  [n«M9:]  f,9,!mj:Btfmid«Ht. 


FOR   ENGINEERS. 


THE  above  cut  represents  this  model  Letter  Press.  It  is 
fQlly  equal  to  any  pre!>8  in  ui>e.  It  is  made  of  mahogany, 
brass  mounted,  weighs  only  3  lbs.,  and  is  not  liab'e  to  get  out 
of  order.  A  book  contiioing  300  pages,  handsomely  bound, 
paged,  and  indexal  with  full  pointed  directions  for  using  it, 
accompanies  c>.ach  press;  also  oiled  paper  and  muslin,  com- 
plete, ready  f  r  use,  price  FIVE  DOLLARS. 

The  whole  occupies  a  space  0  inches.by  12,^nd  3  inches  deep. 
It  is  of  great  convenience  for  cop>ing  notes  and  letters  either 
when  travelling  or  when  in  the  field. 
iDClote  the  money  to  N.  DAVIDSON, 

9  Spruce  street, 
Nbw  YomK. 


Notice  to  Contractors. 

Offiob  of  Wkli  fs  &.  Co.,  J 

•  -  -         CunlractoTs  Brooklyn  Cily  Water  Worka.  > 

•  ■    ■  >  363  rnlton  bt,  Brooklyn,  N.  T.  ) 

May  7, 185T. 

SEALED  proposals  will  be  received  at  this  office  until  noon 
of  Saturday,  June  6,  1857,  for  the  constiuction  of  the 
canal  liae,  cleaning  three  ponds,  and  such  other  work  as  is  ne- 
cessary for  the  completion  of  the  whole  of  these  works.  The 
amount  of  work  to  be  let  is  very  large. 

Plans  and  Specifications  of  all  the  work  will  be  ready  at 
the  office  of  the  Engineer  and  our  office  on  and  after  MAY  30, 
1867. 

Stao  H.  8  WELLES  &  CO. 


EIGHT  NEW,  FIRST  CLASS,  60  SEAT 

PASSENGER   CARS, 

ADB  in  the  best  manner  and  ready  for  immediate  delir 
ery,  4  ft.  8^  in.  gauge. 

WILLIAMS  ft  PAGE, 
2ml2  44  Water  st.,  Rostov. 


M 


Railroad  Iron. 

2(\(\(\  TONS  Rails,  Erie  pattern,  weighing  about  66 
•Uvf  v/     Iba.  per  yard,  in  port  and  to  arriva    For  sale 
in  lots  to  suit  purchasers  by 

M.  K.  JBSUP  &  CO., 
44  Exchange  Place, 
April  28th,  1867.  Iml8 Nsw  Tobk. 


Rosendale  Cement. 

THE  NEWARK  AND  ROSENDALE  CEMENT  CO 
have  removed  their  New  York  Office  to  90  Wall  St.  over 
Mariners'  Banlt.  This  Cement  is  growing  in  favor  and  can  b« 
depended  upon  as  the  pure  Rosendale  Cement 

HENRY  WILDE,  Sec'y. 


500 


Railroad  Iron. 

TONS  beet  quality  WeUh  Rails,  approved  T  pattern 
M  IbB.  per  yard,  for  sale  by 

VOSE,  LIVINGSTON  k.  CO., 
9  South  WilBam  st 


660 


Railroad  Iron. 

TONS  66a56  Iba.  per  yard,  best  Welsh  Rails,  QrasT 
A  Oe.  make,  ix>w  landing  and  for  sale  by 
YOSB,  LIVINGSTON  *  CO., 
9  |9<nitti  WiOiaiD  «t, 


A.  C.  SOBEBTSON.  8.  B.  LOWE- 

ST.   LOUTS 

STEAM  FORGE  AND  IRON  WORKS, 
Cor.  Main  and  Cedar  St&., 
ST.  LOUIS,  MO.  . 

Robertson   &    Lowe, 

-    >  PROPRIETORS.  -'-■'' 

H.  AMES,  Jr.,  Sufterintendent 

Manufacturers  of  Railroad  Work, 

Car  Ailes,  Cranks,  Connectiiig  Rods,  Fianies,  Pedestals. 

IHD  IVEBT  DBSCairriON  OF 

LOCOHOTIVK     FO&OINOS. 

STEAMBOAT   WORK, 

Cranks,  Shafts,  Ream  Btrapr.  Crossheads.    Also,  Sugar  Milt 
Shads,  Tobacco  Screws,  and  every  variety  of 

P0RGING9  FOR  MACHINISTS'  USE. 

■7  All  Work  manufactured  from  the  best  quality  ot 
Iron  and  warranted. 


GENERAL 

RAILWAY    SUPPLY    AGENCY. 

SNOOK  *  HILL'S  PATENT 

Looomotive  Lamps.  ^ 

8S  liberty  streft,  cor.  Broadway, 
NEW  YORK, 

JOHN    W.    KELLY, 

MASUFACTURERSr  AGENT 

FOR  THE  SALE  OF  ALL  MATERIALS  USED  IN  THE 

EdUlPIIBNT  AND    REPAIRS  OF 

RAILROADS,  ENGINES  AND  OARS. 

Alao  Agent  for  the  Sale  of 

HUGHE'S 

Atmes^eric  Forge   and  Trip  Hamiuer: 
JUDSON'S  GOVERNOR  VALVE. 

ORDERS   SOLICITED  AND  PROMPTLY  PILLED.  ' 


$300,000 

7   &  8  PER  CENT.  BONDS 


( 


op  ma 

CITIES  OF  MADISON  iNL  WATERTOWS,  WIS, 
FOR    SALE. 

OftriCI  OP  THI  WATIRTOWV  iSD  MADI80V  a.  I.  00. 
Ao.  39  )<  Exchange  Place. 

THIS  road  complete*  a  direct  and  nearly  an  air  line  between 
Milwaukee  and  Madison,  tbe  capital  of  Wisconain.  It  la 
34  miles  in  length,  connecting  at  Watertown  with  tbe  "Watar- 
town  Division"  of  tbe  La  Croiae  and  Milwaukee  Railroad, 
with  which  it  haa  a  contract  for  a  very  favorable  running  coiv 
oectian  for  80  years. 

By  tbia  road  the  distance  between  Milwaukee  and  MadJaOB 
ia  twenty-three  milai  shorter  tbau  by  the  Milwaukee  aod  Mis- 
siaaippi  Railroad. 

Tbia  road  paaraa  tfarongfa  a  good  acricultaral  and  highly  im- 
proved country.  MADISON  aod  WATERTOWM  arc  two 
of  tbe  most  beautiftil  and  thriving  cities  in  the  State,  bciiur,  in 
point  of  population,  buaneee  and  wealth,  eecood  only  to  Mit- 
waukee.  Tbe  City  of  Madiaoo  has  loaned  ber  credit  to  Oris 
road  to  tbe  amount  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent.  Coupon  BODdit  for  tbe  same,  with  semi-annual  iiitor- 
est  pa>-able  in  the  City  of  New  Tork. 

Tbe  City  of  Watertown  has  vubactibed  to  the  capital  stock 
of  the  road  $200,000,  and  issued  in  payment  therefor  Twenty- 
year  Eight  per  cent.  Coupon  Booda,  vith  aeoii-aaaiial  interest , 
payable  in  the  City  of  New  York. 

The  Township  ot  Waterloo  (Jeff  Co  )  has  anbecribed  $35, 
000,  and  issued  m  payment  Tweoty-year  Eight  per  cent.  Coo- 
poo  Bonds,  with  interest  payable  anoo&lly  in  City  ot  Il«w  York. 

The  Company  offers  tbeae  Booda  for  sale  at  tbeir  O^M.  9t)i 
ExcHAaoB  Plaob,  together  with  a  large  amount  of  li^t  per 
eent  Farm  Mortgage  Ooapon  Booda,  gtiaranteed  by  tbe  Com- 
pany. 

Further  information  in  regard  to  the  rotd  may  be  bad  at  the 
omce  of  tbe  Company.  H.  K.  LAW&BNCE, 

11  TViM'r. 


700 


TONS, 
make. 


1« 


Railroad  Iron. 

BtM*,  Of  "W.  OrawBhay**" 


afloat,  or  In' 
For  sale  by 

THEODORE  DEHON, 
10  Wsll  St.,  near  Broadway. 

NawToBK. 


Railroad  Iron. 

XtTM  are  prepared  to  eontraet  to  deliver  Raib  at  (lied 
W  Btarifag  ftimm,  tnm  on  board,  in  Et^liafa  or  Walsh  porta, 
aad  alae  at  prieaa  IntiadtBg  freight  to  New  York  or  Boaton. 

NAYLOE  4t  OO^ 
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AMERlGAir    RAILROAD    JOVItNAL. 


BUSINESS    CARDS. 

IRON  BRIDGES 

FOR    KAILXOAD    AND    OTHKR     PURPOSS& 

Bolts  and  Nnts  for  Bridges, 

AND   FROGS   OF  ALL  ANGLES, 

MAItimffTVBBO  TO   OBDBB. 

JOHN  HUTCHINSON, 

TROT,  H.  T. 


F.W.BhineUndar.  JamMA.Boonnan.  EdwinA-Foit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

IBD 

COMMISSION  MERCHANTS, 

■UrrLT   ALL  MATIKIAL  AMD  ABTIOIBB  ITSBD  IB  THB 

CONSTRUCTION  AND  OPERATING  OP  RAILWAYS. 

BANK  or  COMILEBOB  BUILDING,  NIW  YORK. 

BIFBB  TO 

John  A.  SteToaa,  Siq.,  Pretieknt  Bank  qf  Commert*. 
8amM  SIomi,  Ssq.,  PruidtfU  Hudaon  River  Jtailioad  Co. 
JamM  Boorman,  Eiq.,  Measra.  Sttilmao,  Alleo  *  Co. 
If  Mm.  Cooper  A  Hewitt,  Mbihii  Dooobb,  aherman  A  Oo. 


SAFETY  AND  ECONOMY. 


JAMES   HARRISON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  1856. 

nr^HIS  Invention  renders  abeohitely  certahi  the  aonnding  of  a 
A.  Buflclent  alarm  at  every  croaaing  or  otbor  point  for  wblab 
It  is  sec  It  is  strong  and  simple,  and  not  liable  to  deranm- 
BMOt  It  doe*  not  interfere  with  the  ordinary  use  of  toe 
Whiatl*  iB  givlDg  other  sigitals,  etc.  It  cnn  be  applied  wttb 
Uttl*  axpense  on  old  na  well  as  new  eoifinea.  Jot  Airther  lo- 
tormation  apply  to 

JAMES  HARRISON,  Jr., 

Cor«  of  aad  Street  and  Sd  Atcbo** 

Nbw  Tobb,  Deeembet  1, 1868. 


H.  STANLEY  &  CO., 

MANUFACTURERS  OP 

RAILROAD  CAR   WHEELS. 

— ALSO— 

DRITINe  WHin.8,  HORSR  AXD  HAND  OAR 
WHVSLS,  WHKKLS  on  AXL^a  BUMPERS.  JAWS, 
and  BOZRS  flttod  complete,  and  OTH£B  RAILROAD 
0ASTIN08. 

hmrt  stanlbt,  )  No.  185  Rirer  st, 

Hiram  B.  Inoalls,)         TROY,    N»  Y. 

OAKD.  ' 

THl  DITBOIT  CAB  COMPANT  are  prepared  to  Uke 
cootraota  for  boUdlng  Ballroad  Cars  of  all  deseriptioiia 
npoo  abort  notice,  and.  as  they  propose  to  use  no  material 
that  haa  not  proven  Itself  the  very  best,  they  feel  assured 
that  in  the  character  of  their  work  they  can  ofliar  atrong  in- 
ducementa  to  BailToad  Companlea  to  givs  their  cars  a  trial 
8ml2  Addrwa       ROBINSON,  EU9SBL  A  00. 


RAILROAD  TRACK, 

LOCOMOTIVE  fit  CAR  JACKS. 

ITOB  aslB  by  BRIDGES  It  BROTHIB, 

J  84  CouTtUmdt  ttTk.  Y- 

SEYMOUR,  MORTON  Sc  CO. 

General  Railroad  Agency, 

OPPiCE-METROPOLITAN  BANK  BUILDING 
110  Broadway,  Nbw  Tobb. 

A  KB  prepared  to  eontraet  ft>r  the  eoostnictiao  aod  eqoip' 
ment  of  nilroada  In  any  part  of  the  country ;  also  to 


Borpa  or 
idOara; 


BaUioad  Iroo,  Chairs,  Spikes,  (Switch-irons, 


'  wDI  also  sen  or  oegotiate  loana  on  all  innds  of  RaUroad 
TOOhtiea. 

SBTVona,  Muarov  A  Oo.  hava  to  Hgpote^  of  at  private 
tale,  ia  amounts  to  suit  persoos  deatroos  of  investteg  a  large 
amouot  of  valnabla  Kaltaoad  and  otiiec  Securitiaa 
Tbe  mihai's  of  the  Brm  bavtag  bad  a  large  expaiieoee  aa 


OirU  InglnanB.  on  Mma  of  ttaa  laoat  important  palilie  works  in 
«Mb  oowUt,  aiw  taad*  tbair  aerTioes  as  GmumMm  JStt- 
<*mriWW>WtW|ag»J>ittee<watrmcttaBfff  BaUrwJ^ 


RAILROAD_SUPPLIES. 
WILLIAMS~&    PAGE, 

No.  44  Water,  between  Congreei  and  KUby  Streets, 

Boston,  Mass. 

Iron  Rails,  Cbairs,  5l  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AHSS*,  BOWLINO,  ahd  NASHUA  TIRKS, 

IRON    AND    STEEL, 

Of  all  kinds  for  Shopa  and  Tracks. 
Car  Trlmnaliica,  Paints,  Oil,  Tamiah,Oar  and  Switch 
Locks,  Tentilatora,  Lanterns,  Head-Lights,  Oauges,  Rubber 
Springs,  0  hairs,  Eoae  and  Belting,  Ash,  Pine  and  otbar  Tlm> 
her,  and  all  MATBBiALa  iraBD  in  Bquipmant  and  Repairs  of 
Rallroa^a,  Knginea  and  Cars,  at  lowest  prieu. 

THOS.  S.  WILUilS,         PHniP  8.  PAGE, 

Late  Sup'C  Boston  A  Me^  R.  R.      Lata  Pau,  Alobh  A  Oo. 


Jamis  Hatwaro,  Presideot 

Boston  aod  Maine  R.  R. 
Oapt  Wb.  H.  Swift,  Boston. 
Lawbbnob.  Stohb  a  Co.,  da 
8.  M.  Vbltob,  Pres't 


Pbilm,  Dodoi  a  Co.,  N.T, 
OooPBB,  Hbwitt  a  Oo.,  do. 
RBBTBi,  BuoB  A  Co.  .Phila. 
X.  S.  OBSBBaoiraB,  Obteago. 
t>hila.,  W.  A  B.  R.  B. 


KASSON'S 

liOCOMOTIVE    EXPRESS 

POB  TBB  BBCBIPT  AHD  TBABBPOBTITIOM  OP 

LOCOMOTIVES, 

PASSENGER   AND    BOX   CARS 

OF  ANY  GAUGE 

To  tbe  Wectem  and  Bontb-Westem  Statea, 

PR0PRIBT0R8— KASSON,     SON     dt    CO* 

JAIBS  6.  DliDLEV.  j  24  Broadway,  HEW  YOEt 

IRON. 

THl  Snbscrlbera,  Agents  fbr  manufacturert.  are  prepared 
to  contract  for  every  description,  alze,  s««tioa,  weight  and 
length  of  IRON  in  the  coostraction  of 

RAILWAYS, 

LOCOMOTIVES, 

IRON  SHIPS, 

AND   FIRE   PROOF   BUILDINGS. 


SSCTI0N8   CAN   BI  SBIN  AT   OUR  OFTIOl. 
AgenU  also  for  RUSSKL'S  LAP-WBLDBD  FLX7IS  TOR 
BOILXRS,  OAS  PIPl  and  FIZTTTRRa  geoeraUy. 

HENDERSON  k  KERNOCHAN,  Iron  Merchantt, 
13  CLIFF  ST. 


MACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

AND   ALL   OTHIB   ARTIOLXS   Of 

VULCANIZED 

INDIA    RUBBER 

ADATTBD  TO 

Mechanical  and  Manufacturing  Purposes. 

THE  superiority  oftheie  articles  maoufiactured  of  vulcanized 
Rubber,  is  established.  Xvery  BELT  will  be  WAKBANraD 
superior  to  lbatbbk— at  one  third  less  pbiob.  The  STKAM 
PACKINQ  U  made  in  every  variety,  and  warranted  to  stand 
300  desrrees  of  heat  The  HOdB  never  needs  OILING,  and 
is  warrant'^d  to  stand  any  required  pressnre.  Also  0as  TuWng, 
and  Tubing  for  Railroad  Cab  Bbabbb. 

Pamphlets  containinit  directions,  price*,  etc.,  can  be  obtained 
at  our  warehouse,  or  by  mail.    Address 

JOHN  H.  CHIEYBR,  Tnanuv, 

New  Twk  Belting  and  Packing  Company, 


RAILROAD  IRON. 

The   Crescent  Manufacturing    Company, 
WHEELING,  VA., 

ARE  now  prepared  te  eiecote,  at  short  notice,  orders  for 
Rail*  of  any  required  pattern  and  woiylit,  aud  to  re-roll 
old  rails,  on  tbe  most  liberal  terms     Address 

N.  WILKINSON,  Sec'y^ 

8tf  WHaELIHO,  VA. 


FINANCIAL.. 
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No.  0  Day  at., 
Ifiw  TOMb 


H.  MEIGS,  JR.,  &  SMITH, 

No.  89  "WIUlilAn  8TBBBT, 

(Next  Building  biilow  Wall  St.,) 

Stock,  Bond  and  General  Exchange  Brokers. 

THI  undersigned  liave  formed  a  copartnership  under  ttie 
above  name  and  firm,  for  tbe  purchase  and  sale  on  com- 
mlsfion  of  Stocks,  Bonds  and  Mercantile  Paper,  and  for  tie 
negotiation  of  Loans. 

Their  long  ezperienee  enables  them  to  promise,  that  orders 
entrusted  to  them  will  be  satisfactorily  fulfl'ilpd. 

HBNBT  MEIGS,  Jb  , 
Late  Oasbler  Metropolitan  Baok. 
Sml8  WH.  ALKX.  SMITH, 

Late  of  No.  62  Wall  ctreet. 
Nbw  Tobb,  1st  AprU,  1867. 

BiriB  BT  PBBmWIOR  TO 

MaraoroLiTAB  Babk ...Sew  York. 

Mbbobabtb*  Babk " 

Moaaa  Tatlob,  Bsq " 

Messrs.  P.  Habmobt's  Nbpbbwb  fc  Co...        " 

J.  O.  Wild,  Bsq.,  Oaah  er  Boston  Baok Boston,  Mats. 

Phiiadblpbia  Babk Phi'adeiphia,  Pa. 

R.  MicKLB,  Baq.,  Oaah'r  Union  B'k  of  Md.. Bit  timore,  Md. 
J.  MiLTOB,  Ssq  ,  Cash'r  North.B'kof  Ky...I.out.m7fe.  Ky. 

Measra  Kibbbt,  Kspt  fc  Co. Cincinnati,  Ohio. 

T.  P.  Habdt,Bs<i.,  Pre9.0om'cial  Br>ch  B'k.Cteve/aod.  Ohio. 
J.  Tome  SoAJmoB,  Bsq, PresH Marine  Fk. Chicaa;o,  lU. 

Messrs.  LtroAB  A  Simobds ...St  Louia,  Mo. 

Messrs.  LtroAS,  Tubhkb  *  Co S.  Pranciaco  CcU. 

Messrs.  Coolbauob  A  Baooxa Bud'ngton,  Iowa, 


H.  H.GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

DeaJers  in  Railway,  City,  County,  and  State 

BONDS, 

BAILS,     LOCOMOTIVES,     Ac. 
Wa  hare  on  hand  and  for  aale,  of  County  Bonds— 


DavidsoD  Cty  (Teim.),6  p.eti 
Iowa  CJoonty  (Wis.),  8  percts 
Mineral  Point    do.        do, 

and  RAILWAT 


Hardlo  Ooanty  (KyX  6  per  ota. 
Carter,  Batlt,  and  Montgoni. 
wmrj  (Ky),  0  per  centa. 

Also  a  variety  of  OITT,   OOUNTT, 
8S0URITIB8  in  aiBllarlotB. 
AprUaOth,18ML 

CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEEBS  and  STOCK  BROKERS, 
HtTB  racniar  aalaa  of  Stocka,  Bonda,  mnd  other  Seeuriliea 

BVBBT         

WISNISDAT  ABD  8ATTTRDAT, 
At  1  (/elock  At  th«  Xerehant'i  Exdxange, 

ABS   IP  BBQCIBBO, 

SPECIAL  SALES 

Ol  MONBAT,  TUBSDAY.  THURSDAY,  Ann  FRIDAT. 

Owioaa— Rot.  M  and  85  Walnut  ttreet, 
Wbare  they  ofcr  at  private  aaie 

A  OKBAT  VABIBTT  OP 

AMb,  OmUf,  City  and  RaOroad  BONDa  and  STOCKa. 

BBOOnATB 

LOANS,  NOTBS,  BILLS  OV  BXOHANai, 

ABO   OOLLBOP 

DIVIDSNDS,  LEQACIES,  DEBTS,  Ac. 
BiMnMMaom—Okta  Ufa  humtmea  f  Tntat  Company  Bank 

CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stoclt  Brokers  and  Kaiiroad  Agents, 

NO.  83  WIST  THIRD  8TRBET, 

CINCINNATI,  OHIO. 

BaUroada  Stocka,  Bonda,  fce.,  bought  and  sold  on  eommittiatt> 
Befular  niaa  at  poblio  auetkxi  at  the  MaaOBAflTa'  lAOBAlva. 


Meigs  &.  Greenleaff 

Qfflea  No.  38  WiWam  at., 
WflLh  give  prompt  attention  to  the  purchase  and  aale  of 
VV    8T00KS,  BONDS,  Ac,  strictly  on  commission.  Orders 
reapectftiUy  solicited. 

0HA8.  A.  MSIOS,  lata  Cashier  Am.  Bx.  Bank. 
A  W.  ORBlNLlAr,  liUb  of  No.  2  Wall  at. 
Bit IBMOBB  :  Ameriean  Bxehaiiga  Bank,  Bank  of  the  |M- 
tmVU,  MatropoUtan  Bank,  Marehanta'  Bank.  lyll  .„. 


; ;  ^ff«S./ J'VP'Fyirr-*-  5^  ■ 


AMESRIOAN    RAILROAD    JOURITAL. 


3l9 


DRAKE  k  CARTER, 

49  Marchanta'  Exchange,  WaU  Street 

THB  iubBcriberR  have  formed  8  Co-Putnership  under  the 
name  of  DRAKE  &  CABTKB,  for  the  purpose  of  oob- 
tiouing  the  busioess  of  Buyinx  and  BelliDg  Stocks  and  Bond; 
Loaoiog  Mooey  on  Stocks  and  other  Secoritiea,  making  Col- 
lections, ftc. 

The  generaH^rtners  of  the  concern  will  be  Jijfis  M.  Dkaki 
and  Galin  A.  Cabtib.  Edward  B.  Littli  Saq.  has  con- 
trtbuted  Fifty  Tbonsand  Bollara  aa  special  partner. 

D.  *  O.  will  occupy  the  Offices  No  40  MiBOBiXTfT  Ex- 
OHAHOB,  Cmtrance  on  Wall  St) 

JAMXS  M.  DRAKV.  OALBN  A.  OARTEB. 


C:i«&IN12£RlN6  WURKS. 


LYONS'    TABLES. 

•;  To  CiFll  Engineers  and  Contractors. 

TUST  PTTBLISHID— A  Mt  of  Ttblea  for  finding,  at  a  glance, 
O  the  true  cubical  content  of  Xzoaratiaii  and  Xmbankmenta 
for  all  Bases,  and  for  arery  rariety  of  Oroond  and  Side  Slopea 
By  U.  I.  Ltois,  AaMWiate  Xngineer,  Lebanon  Valley  B.  R. 


SBCBT  iro. 
1.  Gen>^ral  Ta)>l«  for  all  Bases 

and  all  Slopes. 
%  For  Side  Hill  Out*  and  Tills 
S.  fiaoe  12  n.  Slopes  1J<  to  1 
'      IXtol 
"       if  tol 
"     1     tol 
••     IHtol 
"       J^tol 
"     1     tol 
«tol 
-       Xtol 
"     1     tol 


4. 

«( 

(. 

<l 

«. 

(( 

7. 

(1 

8. 

li 

9. 

II 

10. 

l( 

11. 

li 

U 

44 

18 

iHBlT  10. 

13.  for  Base  18ft.  Slop. 


14. 
16. 
18. 
17. 

la. 

Ht 
20. 
21. 
24 

24. 


aa 

24 
24 
26 

as 

S8 
80 
80 
80 
82 

sa 


IXtol 

a  toi 

IXtol 
IXtol 
IXtol 

a  toi 

1  toi 
IXtol 
IX  toi 
1  toi 
IX  toi 


CONSULTING    ENGINIQER. 

TBI  snbteriber  has  established  Ms  rMidenoe  at  the  City  of 
Waahington,  for  the  purpose  of  acting  aa  Consulting  En- 
gineer in  the  preparation  of  plans  and  the  location  of  pablx 
works. 

He  may  be  consulted  by  companies  upon  all  questions  ap- 
pertaining to  the  cost,  location  or  plan  of  construction  of  rail- 
roads, bridges,  canals,  water  works,  i  r  the  improvem«nt  of 
river  navigation,  either  at  bis  office  or  on  the  site  of  the  work, 

CHARLXS  ELLET,  Jr., 
CiPiV  Engineer, 
3ml4  No.  2S8  H.  st,  Washikotor,  D.  C. 


The  Tablet  are  printed  in  clear,  bold  type  on  tin'.ed  paper; 
sheeu  2&Z10  inebei.  They  may  be  oaed  by  candle-light  without 
U\|uring  the  ey»^gfau  Bach  sheet  U  eompleto  in  itadll  and 
embraces  all  that  Is  wanted  in  conneotkn  with  the  Baao  or 
Slope  designated,  wtaatbsr  oa  Mval  or  sids  bill  onsa  lectioB. 

Sold  in  separate  sheeta,  at  BSo.  each,  or  the  ntaie  hao^ 
»omel7  booDd  In  sloth  in  ooe  Toloms  for  M7»B0,  by  Joaara 
Hcrrr,  138  Cbestnnt  st,  PhOa.;  Wh.  Mnrma,  JMimon,M«.\ 

'""^'i;"  *  ^''  Alauadria,  Va.;  MoOuas  *  Or .  TW 

ronto,  0  W.;  -"" 


For  mJo  at  th*  vOm  cTtkiB  papar. 
ENGINE&R'S    FIELD  BOOK 

By  C.  8.  Oaosa,  Civil  EngtnMr. 

T^S  work  is  detigned  as  a  pocket  com  iininn,  and  embraees 
aU  the  necessatT  tables  for  prosecuui  ^   ''aliioad  aurrsys 
In  the  most  compact  form. 

It  is  subdivided  aa  follows: 
1st  The  method  of  staking  out  ratlroad  ourree  and  keeping 

field  notes. 
3d.  Railroad  cn-vo  tables  for  eq>editioasIy  determining  the 

points  at  w        jommei  "os  the  curving. 
8d.  Applicatiot         be  Pr'  -  >ida]  formula  In  determining  the 

qnanudes       jzcavabt       nd  embankment  of  canals  an4 

£iUroads  f.  uin  transverb       'tions. 
xcaratienand  embani       ut  tables  for  expeditiously 
termining  the  cubic  yards  (torn  mean  area. 
It  is  a  plain,  dear  and  most  valuable  book  for  praatical  Ba 
road  Ingtnews. 
Vor  mC»  at  tUs  oflee.    Prloe  SL 


ENGINEERING. 

THE  undersigned  Is  prepared  to  furnish  Speriflcations,  Esti- 
matos  and  Plans,  in  general  ordetail,  of  Steamsliips, Steam- 
boats, Proi-ellers,  High  and  Low  Pressure  Engines,  Boilers,  Mill 
Work,  etc. ,  etc.  Particular  atteu  tion  xi ven  to  the  procuring  and 
superintending  nf  Locomotives,  Tenders,  Cars,  and  Bailway  Ma- 
chinery of  every  descriptioa 

General  Agent  Aahcroft's  Steam  Oauge,  Allen  4c  Noyes'  He- 
tallio  Self  ad}  u8tingC(KiiRalPacking,  Dudgeon's  Hydraulic  Jack, 
SewmlTs  Salinometers,  etc.,  ets.,  etc. 

Acts  as  Agent  for  the  rurchase  or  sale  of,  and  has  always  oo 
band,  S  teamors,  Locomotivei,  Engines,  Boilers,  Macliiner)-,  etc. 

0HA8.  W.  COPKI-AND, 
Ccmtutling  ESnginmr. 
1vl7  «4  Brosdway.  N  T 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Englaeer,  Alexandria,  Ta. 


SylTester  W.  Uarnes, 

Cnief  Engineer  Watertown  and  Madison  B  R.,  Madison,  "Wis. 

ICdward  Boyle, 

Chief  Bngloeer,  2d,  8d,  and  9tb  Avenue  Raihx>ads  New  Tork 
Office  123  Chambers  st 

Clement,  Wm.  H., 

Uttle  Miami  Bidlroad,  Cincinnati,  Ohk>. 


£N6IN££RS. 


Consulting  Engineer. 

THE  nndeiatgned  may  be  ooaralted  upon  Ora  location,  eon 
straction,  equipment,  snd  management  of  railroads  in  any 
part  of  the  United  States  or  Canada,  and  apon  the  most  ap- 
proved modes  of  oonstrucdne  heavy  masouy  for  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iron. 

Also  upon  the  best  form  of  rail,  and  of  laying  down  and 
laaintainiBg  a  permanent  railway,  and  in  general  upon  all  su^ 
jeou  properly  connectw]  with  CivU  Engineering  in  ita  highest 
brancbea,  and  in  iu  most  difflcult  application. 

A  long  and  intim.te  connection  with  the  eonatractloo  and 
milliST^?*  °r  °^  "<**  important  American  lailroads,  and  a 
KI!^.^^^'**«*  <*  ""<*«  ^  Surope,  should  render  the  nn 
SSISS?.  ..'^P*^"^.  ^  ?''«  •"<=''  advice  or  make  such  sug- 
f^^^„  .i*'^'*'*""*^  companies  to  avoid  errors  of 
toLM«bte  ?r^".^'"''  manafement  which  arc  more  or  less 

iaSS^«  ^7?.    k'*."  «»««'T>ri»«  in  our  country. 

Bngmeers  of  highest  character  and  proliMsioniU  attainment 

plied  to  railroad  companies  for  immediate  service  on  survero 
and  construction  and  on  mana^emeot^     wjrnce  on  surveys 

ISAAC  B.  TRIMBLE, 
22tf  _118  Park  Place.  BlLTmom.. 


James  ConTers, 

CUefEngineer  Oalveeton,  Houston  4c  Henderson  Railroad, 
Galveston,  Texas. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqneduct,  New  York. 


Augrnstng  Sehwaab, 

CIVIL   XNGINBIB,    MACON,   GEORGIA. 


J.  S.  Sewall, 

CITIL  ENQINBER, 
ST.  PAUL   MINE80TA. 


Charles  L.  Schlatter, 

Chief  Engineer  Brunswick  and  Florida  Railroad, 
^ Brunswick.  Georsia. 


P.  Sonrs, 

Engineer  Rari tan  and  Delaware  Bay  R.  R.,  R^  Bank,  H.  J. 


J.  S.  Shipman, 

Civil  Engineer,  68  Trinity  Building,  111  Broadway,  N.  T. 


Shanly,  Walter, 

Chief  BBg*rBytown  and  Praaeott  Railway.  Prescott  Canada. 


Steele,  J.  Dnttou, 

Pottatown,  Pa. 


Charles  B.  Stuart, 

Consulting  Engineer,  22  William  str..  New  York. 


Trautwine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Chief  Engineer,  Suaqoehanna  BaUroad,  Hantoborg,  Pa. 


INSTRUMENTS. 


Riehard  Patten  &  Son, 

MAirUFACTURERS  of  Mathematical  InstnunoiU  to  the 
XT.  8.  QovammeDt,   No.  38  South  st,  BALnMoaa,  Md. 


James  W.  Q^neen, 

284  Cbestnnt  st.,  Phila.,  has  for  sale  BnginMr*>  Lerels, 
Transits,  Chains,  Tapea,4to.    Priced  catafognes  by  mail  gratte. 


Charles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
84  Broadway,  New  Yorlc 


Davidson,  M.O., 

Civil  and  Mining  Engineer.    Office  Swanton  Coal  and  Iron  Co., 
61   Exchange  Plate,  Baltimore,  Md. 


C.  Floyd- Jones., 

Division  Eng'r  8d  and  12th  Divisions,  Illinois  Central  B  B, 
V(mdalia,IU. 


Gay,  Edward  F., 

State  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Byracose  and  Bingbamton  Railroad,  Syracuse,  N. 


T. 


Robert  B.  Gorsueh, 

Chief  Engineer  of  the  Llanos  de  Apsm  R.  R., 
MEXICO. 

Grant,  James  H., 

Nashville  snd  Chattanooga  B  R.,  Nashville,  Teon. 

Theodore  D.  Judah, 

Oliief  Engineer,  and  Commissioner  of 
B^n  Francisco  and  SacrameDio  liailroad,  and  of 
San  Francisco  and  Sacramento  Northern  Eitension  Railroad, 
Sah  Fbascisco.  OaL 

S.  W.  Hill, 

Mtntaig  Eng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


Swiss  Drawinir  Instruments. 

SUPERIOR  to  an  others.   Catalogues  gratis.    Sold  only  by 
AMBLER  A  WIRZ,  211  Chestnut  st,  Phila.,  Pa. 

Wm.  J.  Youngr 

TTA8  remored  his  Engineering  and  SorveyinglnstmrnantMIn 
•"■  u&ctoty  to  No.  83  North  »evonth  Street,  Philadelphia. 


H.  SAWYER 

(of  the  late  firm  of  SAWYER  *  HOBBTl 

MAKXJFACTURSR  of  Transita  and  Levels,  has  rsmoved 
to  Unkn  Place,  near  Warborton  At.,  Toifteta,  X.  T 


Knox  &  Shain, 


Manofketorers  of  Engineering  Instrumenu,  40 it  Walnut  st 
Philadelphia.    (TSoo f>remium» aiearded.)  ' 


No.  9  Pew  Street, 
ThlidK., 


below  Walnut,      ^ 
PfflLADlLPHU. 


W.  G.  ATKINSON, 

RAILROAD  routes  located,  planned  and  estimated.  Mans 
and  Beporta  fomisbed.  Beeearahea  made  for  0«ai  im 
Copper,  Lead  and  other  Minerals,  Metals,  to.  Cood»ct  woS 
In  Tunnels  and  heavy  Chraduatfon  measured  and  reportad  ta 
detail.  Topographical  Drawings  execnted  and  Li&omnfea 
•uppUed  by  skiUnl  artists.  Mines  ezplor«d,  new  Wortai  kid 
ofl  foA  QeolOKical  Plam  prepared.  ^  " 


Ellwood  Morris, 

l?nrrtnaar  S  DaHphin  aud  Susquehanna  Railroad. 
£iOglllcCr  i  Allentown  Railroad. 

HARRISBURQ,   PXSSA. 

Mills,  John  B.,  Civil  Engineer, 

Sacketa  Harbor  and  Saratoga  R.  B,  24  William  St,  N.  Y. 

Saml.  &  G.  H.  Nott, 

Civil  Engineers,  No.  0  Niles*  Building,  Change  Avenue,  Boston. 


Osborne,  Riehard  B., 

Civil  Engineer.  Office  78  Sonth  4th  st,  PMladelpMa. 


Theodore  W.  Robbins, 

Civil  Engineer  and  Land  Burveyor,  Jersey  City,  N.  J. 


W  «L  L.  E,  OURLEY, 
INSTRUMENT   MAKERS. 

TROY,  N.  Y. 

INVITE  the  attention  of  Engineers  and  Burreyors  to  the  la^ 
strumenta  made  at  their  estabUshment 
Possessing  (kcilities  unequalled  as  th^  believs,  by  any  other 
manufacturers  in  the  Union,  tliey  are  enabled  to  foruieb  ioBtm- 
ments  or  superior  quality,  all  ower  rates  than  any  other  maksta 
of  established  reputatioo. 

We  have  recently  published  a  work  of  80  pages,  giving  a  Ad 
description  of  our  lostrumeota,  «itb  tbejr  adjustments,  prices, 
4te.,  whieh  we  « ill  send  by  mail  free  of  cbai^  to  all  petaoos 
contemplating  the  porobsse  of  iostrnmentsi 

Address- W.  4fc  L  B  OURLEY.  TaoT,  N.  Y. 


W.  Milnor  Roberts, 

Chief  Xngineer  Alleghany  Valley  Railroad,  Pitttbnrgta,  Pa. 


To  Engrineers,  Arehiteets  and 
Draughtsmen. 

THE  undersigned  begs  respectfully  to  inform  GeotleOMB  la 
the  sbovs  profeasiona,  that  he  tias  constantly  on  band  a 
great  variety  of  instrnmeats  for  Eiaid  aod  Office  ose. 

J  AS.  PRBimOl.  ^ 

reb,  1,  UH.  lOhamber  street,  New  Toik.  ' 
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AMERICAN    RAILROAD    JOURNAL; 


Railroad  Iron. 

TONS  best  quality  Welsh  Raile  "Brie"  pattern, 
68a60  lbs.  per  yanl,  now  due  at  New  Orleans, 
V08E,  LIVINGSTON,  &  CO., 
Na  9  South  William  st,  N.  Y. 
f  tetober  18, 1868. 


1,000 

for  sale  by 


Lord  &:  Wrlgrbt, 

Ooiinsftllont  at  Law.  Oinclmuiti   Ohio. 


1«* 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 

CHICAGO,  BlRLIJiGTON  &  ftl'lNCY  RAILROAD. 

THE  ONLY  DIBECT  BOTTTE  FSOM 
CHICAOO    TO     AURORA,    MENDOTA,    PRINCBTON, 
OALB8BCRO,  OUINCY,  BURLINGTON,  ant  part 
or  SOUTHBRN  or  CENTRAL  IOWA,  KANSAS 
OR  NJSBRASKA. 
USf    Passchoer  Traivs  leave  the  Central  Depot,  Toot  of 
South  Water  street,  Caioioo,  daily  m  follows  :- 
9.00  A.II. — MoBNiNO  BxPRBSS. — CoDifCtin);  a*.  Mcndota  witli 
Illinois  Central  Kailrosd,  north  for  Amboy,  Dixon, 
Oaleoa  aod  Dunleith,  south  for  La  Salle,  Bloomint;- 
ton,  Decatur,  Springflelil,  JackuoDTille,  8t  Louiti, 
"'  ,  Cairo,  &a;  at  Oalesburg  with  Northern  Cross  R.R. 

for  Ijiiincy,  Ac;  and  at  Rurlinjfton  with  Burlington 
and  Missouri  River  R.  R.,  and  with  Packetn  lor 
points  up  and  down  the  Misisi^sippi  river. 
8.46  P.  M.— BTiaiMO  ExpBBSd.— Makin){  same  connections  as 
above.  t 

NO    TRAIN    SATURDAY    EVBNINO. 

war  ONB  TRAIN  SUNDAY,  8.45  P.M. 

BAGOAOE    CHECKED    THROUGH    TO    BUR- 
LINGTON and    QUINCY. 

THROUGH  TICKETS  can  be  procured  at  all  the  principal 
eastern  railroad  offlce«  and  in  Chicatto  at  ilie  Depot  and  nt  the 
llicbidraii  Central  K.  R.  oiBce,  corner  of  Lake  and  Dearborn 
streets,  opposite  thn  Treraont  House. 

SAM'L  POWELL,  0.  O.  HAMMOND, 

Oen.  Ticket  Agent.  Qen,  Sup't. 


New  York  and  Krle  R.  R. 

On  and  after  Monifny,  April  6, 1857,  and  until  ftirther  notice, 

^«%  PASSENGER  TRAINS 

•j^^^^  will  leave  Pier  foot  of  Duane  street, 
'^^^Wl  as  follows,  vis  :— 

DuMKiBX  BxPBBBS,  at6K  a.m.  for  Dunkirk. 

BcrPALO  XspBKSS,  at  6)i  a.m.  for  llun'aio. 

Mail,  at  7^  a.m.  for  Dunkirk  and  Buffalo,  and  intermediate 
stations,— Passengers  by  tbis  train  will  remain  over  night  at 
Blmira,  and  proceed  the  next  morning. 

RooKLAiio  Pasbsnobr,  at  3  p.  m.,  Tia  Piennont,  for 
Bufleni's  sud  intermediate  station*. 

Wat  Pabsbiobk,  at  4  p.m.,  for  Newburgh  and  Middle- 
town  and  intermediate  stations. 

Kmiorast,  at  6  p.m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

The  above  trains  run  daily,  Sundays  excepted. 

NioHT  SxPBBSS,  at  4>i  p.m.  for  Dunkirk,  every  day,  (ex- 
cept that  the  train  en  Saturday  runs  only  to  HorneUsville— 
thence  to  BufRiio.) 

Night  Exprbss,  at  4>(  p.  m  ftor  BuflMo,  every  day. 

Theae  Bx press  Trains  connect  at  Elniira,  with  theElmira,! 
Oanandmifua  and  Niagara  Falls  Railroad,  for  Nia^ra  Fallsj  at 
Bingtaamton  with  the  Ijyrncuse  and  Binghamton  Railroad,  for 
Syracuse;  at  Corning  with  Buffalo,  Cornini;  and  New  York 
Railroad,  for  Rocht^ter;  at  Great  Bend  with  Delaware,  Ladra- 
wanna  and  Western  Railroad,  for  Mranton  ;  ut  HorneUsville 
with  the  Buffalo  and  New  York  City  Railroad,  for  Buffalo  ;  at 
Buffalo  and  Dunkirk  witti  the  Lake  Shore  Railroad  fbr 
Cleveland,  Cincinnati,  Toledo,  Detroit,  Chicago,  etc. 

HOMBR  BAHSDBLL.  President. 

Ptiiladelr'tila^  Wilmington  &. 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  We«tem  Station,  corner  o 

Broad  and  Prime  streets,  Pbilsdelpbia,  at  8  30  am.  12  46,  s  aod 

11pm. 

fabi  bt  tbbouoh  tiokbts  to  tsb  eOlTTH. 

from  New  To         Wilmington $16  60 

do        C  Norfolk 8  60 

VromPrCadelpbia  to  Wilmington.................. ....  14  00 

4o        do  Norfolk. 6  60 

do        do  Petersburg.. .........     S  00 

do       do  BVJimrod  _ 8  00 

fabb  bt  tbkjdoh  tiokbts  to  thb  wrsv. 

Prorri  Www  Yo-l.-  to  Oiucinnati . |17  00 

do         't.  Louisviile 19  00 

hrom  Vew  York  to  In  lianapo'ia_.  ........  .... ....  19  00 

*rom  PbJadelphia  to  Cincinnati  ........ ..• ....  19  00 

do       do  LouiaviUo,..U. 18  00 

An  extra  charge  will  be  made  fbr  meals  and  state  rooms  co 
rd  Ui«  boat,  aiORGS  A.  PARKSR  Sup^t, 


6.  6.  lOBDELl.     n.  S.  McCOMBS.     D.  P.  BUSH. 

BUSH   &  LOBDELL, 

WILMINGTON,    DELAWARE, 

MANUIACTURERS  OF 

CHILLED  WHEELS 

AND 

TIRES, 

FOR  RAILROAD  CARS 


ABS 


Locomotive  Engines, 

ABE  FBEPABED  TO  EXECUTE  PSOKFTLT 
ORDERS  TO  ANY  EXTENT  FOR  THEIR 

CELEBRATED    WHEELS. 

EITHER  SINGLE  OR  DOUBLE  PLATE, 

IVITH    OR    l¥ITHOUT    AXLES. 

WHEELS    FITTED 

To  HAMMERED  or  ROLLED  AXLES, 

IN  THE  BEST  MANNER,  AT  THE  SHORTEST  NOTICE, 

AND  ON  THE  MOST  fiEASONABLE  TERMS. 


BALL'S 
PATENT   JACK    SCREW. 


u 


L  8  Id.  U  ia  •  in.  17  In. 
1  lain,  ao  la  17  in.  Mtn. 
&  10  In.  as  in.  34  In.  40  la. 


4.aofai  Miassiasem.  10 


6.  24  in.  42  in.  80  in.  62  In. 
For  Bale  b7  BBIDOB8  *  BROTHER, 

M  C$urtmdt  tt.,  N.  1 
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MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  June  2°^,  18$6. 


THS  attention  of  Kailroad  Companies  is  earnestly  solicited 
to  this  Chair  as  the  best  yet  invented  to  secure  the  track 
against  tbe  evils  of  bad  joints,  rendering  it  as  smooth  as  a 
continuoua  ralL 
Tor  any  information  address  the  Patentee, 

JAMES  H.  MORLEY, 

St.  Loui*,  Mo. 
or  SAMUKL  SMALL, 
8ml4  Bottom,  Mau. 

Engli9ii  Iron  and  Metal  . 

THR  undersigned,  hayinK  tbe  support  of  some  of  the  lead- 
ing makers  »>r  Iron  in  England,  is  prepared  to  take  orders 
for  MiinutaciiireJ  Iron  of  all  descriptior.H,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  Ac,  and  undertake  shipment  ol 
the  same  to  the  United  States  on  tiie  best  terms,  both  as  r» 
gards  i-rlces  and  fteight  arrangements. 

WILLIAM  XLLI8, 
Metal  Broker,  Bblpping  and  CommlaetoB  Agent, 
I    Pecl3— Om         64  Sing  wm«m  tf.,  L9X99V. 


INDIANA   CENTRAL 

RAILWAY  COMPANY. 

$^5  0,0  0  0     ^ 

TEN  PER  CENT.  MORTGAGE  BONDS 

W  O  R.    SALE. 

WE  offer  for  sale  $260,000  of  the  Second  Mortgage  Bonds 
of  the  Indiana  Central  Hallway  Company,  >>eariDg  inter- 
est at  the  rate  of  10  per  cent,  iter  annum.  Conr>onH  pnyablp 
1st  July  and  Ist  January  in  New  York ;  principal  redeemable 
at  the  same  place  in  1882. 

This  road  Is  completed  and  in  successful  operation,  is  12)i 
miles  long,  commencing  at  tbe  City  of  Indianapoli^i,  the  cairital 
of  the  btate  of  Indiana,  and  ttrminatu3g  at  the  Ohio  State  line 
near  Richmond,  Indiana,  connecting  with  the  Dayton  anj 
Western  Railway. 

This  road  is  one  of  great  importance ;  is  in  excellent  ordor, 
and  doing  a  large  and  profitable  busin'^^s*.  Tbe  Company  also 
operates  the  Dayton  and  Wf  stem  road,  36.^  miles— tlic  wholo 
line  100  miles  long.  The  earnings  of  the  two  lines  for  1864, 
were  $321,400 ;  for  1866,  $360,160,  and  for  1866,  $434,004 
each  year  showing  a  large  increase  ovor  the  preceding  one, 
and  the  last  year  $112,604  over  that  of  1864  ;  and  the  mf-nth 
of  January,  1867,  shows  an  increiSH  of  $3,208  over  tha  same 
month  in  1866. 

The  working  expenses  of  the  line  for  tbe  past  ye«r  have  been 
less  than  34  per  cent,  of  tbe  gross  earnings ;  and  the  whole  ex- 
penses, including  repairs  of  track,  depots,  bridges,  wood 
bouses,  etc.,  etc.,  and  including  considerab  e expenses  properly 
in  construction,  such  as  covering  and  weather-boarding 
bridges,  building  additional  depots,  water  stations,  filling  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  per  cent,  of 
the  gross  earnings.  These  tacts  will  apixiar  by  the  com|>un)'s 
report  for  1856,  which  may  be  had  at  our  offlca 

Tois  Company  op«ratc8  the  entire  line  between  Indlanapoiis 
and  Dayton,  each  Company  fUmisbIng  an  equal  proportion  of 
rolling  stock,  in  proportion  to  length  of  line,  and  paying  the 
working  expenses  out  of  the  grors  eaniings.  ur  the  net  earn- 
ings  this  Company  ia  entitled  to  71  per  cent.,  and  pay  the  Pay- 
ton  and  Western  Company  29  per  cent. 

This  lino  connects  at  Richmond  directly  with  Cincionnti,  and 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  with  the  Lakes  ;  and  on  tbe  completion  of  the 
Pittsburg  and  Steubenville  road,  it  will  be  the  shortest  line 
between  New  York,  Indianapolis  and  St.  Louis. 

An  inspection  of  the  map  will  show  that  this  is  a  pari  of  tbe 
great  railway  line  from  New  York  and  Philadelphia  by  Pitts- 
burg, Columbus  and  Dayton,  Ohio,  and  Indianapolis  and  Terre 
Haute,  Indiana,  to  St.  Louis. 

This  Railway  traverses  the  oldest  settled,  be-^t  cultivated, 
most  populous  and  wealthy  portion  of  Indiana. 

No  other  portion  «f  tbe  Mississippi  Valley  is  equal  to  tha 
country  oc  and  near  the  line  of  this  road  and  it^  immediate 
connections,  in  improvements,  wealth  and  productlvene'S,  and 
tbe  passenger  earnings  of  the  road  are  very  large,  ($302,189, 
out  of  a  total  amount  of  $484,000  for  1864,)  and  increating 
greatly. 
The  entire  cost  of  the  road  Is  about  $2,100,000. 
The  first  mortgage  is  for  $603,000,  at  7  per  cent.,  maturing 
in  ten  years  from  tbis  time,  and  the  two  mortgages  will  consti- 
tute the  entire  indebtedness  of  the  Company. 

The  second  mortgage  is  for  $700,000 ;  not  more  than  $000,- 
000  will  be  needed  to  be  so'd. 

The  object  of  making  this  debt  is  to  pay  off  a  small  amoimt 
of  floating  debt  of  the  Company,  and  certain  Income  Bonds 
maturing  within  the  present  and  the  next  year. 

We  think  these  Bonds  most  amply  s'-cured.  Tbe  Company 
has  heretofore  paid  an  amount  of  interest  equal  to  the  aaouct 
OD  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  sing'e  failure ;  and  we  think  the  earnings  must  coctinue 
to  increase  for  many  years  in  about  the  ratio  of  previous  years, 
which  will  not  only  pay  all  expenses  and  interc^tt,  but  handtome 
dividends  to  dtockholders. 

The  Company  has  paid  six  per  cent.  In  dividends  out  of  tbe 
net  eamingB  of  the  past  year,  leaving  a  surplus  of  nearly  4  per 
cent  on  the  stock. 

The  Company  will  have  left  assets  in  real  estate,  taken  fbr 
stock  and  debts  doe  (br  real  estate  sold,  of  about  $140,000, 
which  will  be  realized,  and  which  will  constitute  a  fund  to  re- 
duce their  indebtedness. 

These  Bonds  wUI  be  exchanged  for  any  of  the  10  per  cent. 
Bonds  of  the  Company,  falling  due  witiiin  the  next  two  years, 
at  par,  on  application  to  us  at  any  time  before  they  are  dis- 
posed o£ 

We  think  these  Securities  a  safb  and  most  desirable  invest- 
ment, and  csmmend  them  as  such  to  our  friends. 

For  any  other  or  further  information  on  the  subject  of  thet^e 
securities,  apply  to  na  at  our  olBce. 

WIN8LOW,  LANIER  &.  CO., 
Niw  YoKK,  Feb'y  16, 1867. 62  WaU  »t. 


Railroad  Spikes  and  Wroug^bt 
Iron  Fasteningrs. 

THB  TEOY  IRON  AND  NAIL  FACTORY,  exclusive  owner 
of  all  Henry  Burden's  Patented  Machinery  for  making 
Spike*,  have  facilities  for  mauufacturiog  large  quantities  upou 
short  notice,  and  of  a  quality  unsurpassed. 

Wrought  Iron  Chairs,  Clamps,  Keys  and  Bolts  for  Railroad 
fkstenings,  also  made  to  order.  A  fUll  assortment  of  Ship  and 
Boat  Spikes  always  on  hand. 

All  ordets  addreaaed  to  ttie  Agent  at  the  Factory  will  receive 
immediate  attentioo.  WM.  F.  BUBDEN,  Agent, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  T. 

Railroad  Iron. 

THB  "MONTOUR  IRON  COMPANY"  is  prepared  to  ex- 
ecute orders  for  RAILS  ol  tbe  usual  patterns  end 
weights,  and  of  any  required  length,  not  exceeding  30  feet  per 
nut    Apply  to  THOa  OBLAMBBRS,  President, 

NOi  a  SX0)HU>C«  f U««,  NlW  TOBK. 
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American  Railroad  Journal. 


POBLisBSD  BT  J.  H.  SCHULTZ  k.  CO.  No.  9  Spruce  3T. 


New  Tork,  Satordajr,  May  93,  18S7. 


■ontbem  Paclfle  Railroad. 

The  Legislature  of  Texas,  on  the  16th  of  Feb'y, 
1852,  created  a  corporation  called  the  "  Texas 
Western  Railway  Company,"  authorized  to  com- 
mence a  railroad  "at  a  suitable  point  on  the  east- 
em  boundary  line"  of  the  State  and  running  to  El 
Paso  on  the  Rio  Grande.  By  the  last  Legislature 
the  name  was  changed  to  the  "  Southern  Pacific 
Railroad  Company,"  and  the  charter  then  amend- 
ed. In  the  amended  charter  of  this  corporation  is 
a  most  liberal  provision,  granting,  on  the  comple- 
tion of  26  miles,  or  more,  of  railroad,  sixteen  sec- 
tions of  land,  of  640  acres  each,  for  every  mile 
completed  and  put  in  running  order.  It  is  also 
provided  that  when  the  railroad,  or  any  branch 
thereof,  shall  pass  through  any  public  lands,  all 
such  lands,  to  the  distance  of  three  miles  from  the 
extension  line  of  the  track  on  each  side  thereof, 
shall  be  reserved  for  the  State,  from  and  after  the 
time  such  track  shall  be  fixed  or  designated  by 
survey,  recognition,  or  otherwise;  and  the  said 
lands,  as  the  road  is  constructed,  shall  be  divided 
into  sections  fronting  one  mile  on  the  road,  plainly 
marked ;  and  to  these  reserved  lands  the  Company 
shjdl  taT«  lb©  rigbt,  lt>y  Yirtue  of  any  of  tbe  certi- 


ficates issued  in  accordance  with  the  provisions  of 
this  act,  to  cause  to  be  located,  surveyed^  and 


patented  for  their  use,  each  alternate  section ;  such  of  great  value  to  agriculture  and  commerce 


the  country  along  the  whole  of  the  proposed  Uoe.. 
this  enterprise  seems  likely  to  develop  new  regions 


section  in  each  instance  embracing  a  tract  of  land 
fronting  one  mile  on  the  road,  pursuing  an  equal 
width ;  and  the  remaining  sections  shall  continue 
the  property  of  the  State  until  disposed  of  by  the 
Legislature.  «       .  :^  u"  <  ^i. 

In  addition  to  these  grants,  is  one  of  road-bed 
200  feet  wide  through  the  public  lands,  and  as 
much  more  as  may  be  needed  for  depots,  stations, 
etc.,  and  a  loan  from  the  State  for  ten  years  at  six 
per  cent,  of  |6,000  per  mile  for  every  mile  con- 
structed after  the  completion  of  ten  miles  and  the 
grading  of  ten  more,  on  condition  that  the  road 
connect  with  some  railroad  coming  from  an  adjoin- 
ing State ;  otherwise,  25  miles  must  be  finished 
and  25  more  graded  before  the  loan  can  be  ob- 
tained. 

Under  this  charter,  a  company  has  been  organ- 
ized and  a  Board  of  Directors  chosen,  who  have  in 


the  first  Annual  Report  set  forth  the  condition  and  -The  distance  to  El  Paso  is  783  miles.    Supposing 


prospects  of  the  scheme.     We  give  below  a  full 
abstract  of  this  document. 

After  giving  the  terms  of  the  charter,  a  compu- 
tation is  made  from  which  it  appears  that  en  the 
completion  of  every  section  of  five  miles  the  com- 
pany receives  6,120  acres  per  mile,  or  26,640  acres, 
which,  at  $5  per  acre,  is  vrorth  $128,200.  On  the 
completion  of  10  miles,  and  the  grading  of  10 
more,  they  will  be  entitled  to  a  loan  of  |60,000, 
and  on  the  completion  of  25  mile*,  to  10,240  acres 
per  mile,  or  256,000  acre.?,  worth,  at  |5  per  acre, 
$1,280,000.  To  secure  this  land  grant  and  pre- 
serve their  charter,  20  miles  of  the  road  must  be 
graded  and  furnished  with  cross-ties  before  Feb'y 
16th,  1858,  or  rather  April  16th,  1868,  the  charter 
under  a  general  law  of  Texas  not  taking  effect  for 
60  days  after  its  approval  by  the  Governor.  No 
fear  is  felt  of  non-compliance. 

The  causes  which  have  induced  Texas  to  make 
so  liberal  oflTers  to  railroad  companies  were  from 
the  impracticability  of  navigating  the  constantly 
changing  rivers,  the  expense  of  transportation  of 
products  to  market,  and  the  desire  to  increase  the 
wealth  and  resources  of  the  State  by  inducing  im- 
migration to  its  fertile  districts.  Considering  the 
mildness  of  the  climate,  fertility  of  soil,  variety  of 
products,  and  tlie  inexha^8tihle  xaineral  wealth  of 


The  railroad  system  of  the  United  States  seem;* 
to  approach  the  eastern  boundary  of  Texas,  as 
feeders,  as  it  were,  to  this  cont^nplated  thorough- 
fare. On  the  completion  of  the  Cairo  and  Fultoii. 
iuid  the  Mexican  Gulf  and  Henderson  railroads,  a 
connection  will  be  formed  between  the  Southern 
Pacific,  and  the  system  leading  to  the  Atlantic  and 
North-western  States,  at  Cairo,  the  terminus  of  the 
Illinois  Central  railroad.  Other  connections,  with 
about  1,200  miles  of  southern  roads  are  also  at  the 
point  of  completion. 

Dming  the  last  10  ye^i^,  the  population  of 
Texas  has  increased  400  per  cent.  If  it  continues 
in  the  same  proportion,  at  the  end  of  the  next  10 
years,  it  will  amount  to  3,000,000.  The  main 
work  of  the  company  is  designed  to  extend  across 
the  State  not  far  from  32°,  with  a  branch  to  Ful- 
ton, Arkansas,  so  as  to  command  northern  traffic. 


the  belt  betwean  31°  and  34°  to  receive  three- 
fourths  of  the  estimated  immigration  in  ten 
years,  or  1,800,000, — this,  added  to  the  prcent 
population  of  that  section,  300,000,  amounts  to 
2.100,000  at  the  end  of  10  years,  a  population  al- 
most equal  to  that  of  Georgia,  Alabama  and  Mis- 
sissippi in  1850.    The  following  table  i«  given ; 


'  '■  ■'"'^■■>     -  ^  .'■. 

Popu- 
lation. 

Sq. 
miles. 

No.  baits 
of  cotton. 

Georf^a 

Alabama 

Mississippi  . . 

906,186 
771623 
606,526 

58,000 
60,722 
47,151 

499.091 
604.619 
484.292 

I  2,284,3;J4  i  166,873  |  1  548  002 
Supposing  2,100,000  in  Texas  to  produce  as 
much  cotton  as  was  produced  in  1850  in  the  three 
States  above  named,  and  that  the  freight  on  this 
will  be  but  $2  per  bale,  this  will  yield  an  annual 
income  of  12,064.002.  Estimating  the  consumjH 
tion  of  the  people  at  one-half  their  production, 
and  the  freight  one-fourth,  this  will  give  $616,000 
yearly.  Supposing  the  immigration  for  the  next 
ten  years  to  be  in  the  same  ratio  as  for  the  last  ten 
years,  this  will  give  240,000  per  anniuu.  As-stim- 
ing  it  at  two-thirds,  or  160,000,  and  that  three- 
fourths  of  this  number,  or  120,000  pass  over  200 
miles  of  railroad ;  the  revenue  firom  this  source,  at 
5  cents  per  mile,  would  be  $1,200,000  yearly. 


Iw     .^    ^.^lArL>***.eJ-«.^A..  <     -    • 
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When  the  increase  of  )H>pul4tion  in  tlie  Westfin 
States  is  considered,  these  estimates  do  not  appear 
extravagant,  especially  as  Texas  is  the  only  re- 
maining great  body  of  unoccupied  cotton  land 
within  the  limits  of  the  (Juit«d  States. 

The  couuuerce  of  New  Mu2(ico  is  estimated  at 
($5,000,000,  which  on  the  completion  of  this  road 
to  El  Paso  will  pass  over  it.  Making  the  same  es- 
timate as  in  regard  to  the  transport  of  cotton  in 
Texas,  and  this  commerce  will  yield  a  yearly  re- 
venue of  $978,750.  The  travel  to  and  from  Cali- 
fornia will  also  seek  this  channel.  The  average 
time  required  to  make  the  passage  from  New  Vork 
to  San  Francisco  by  the  Isthmus  is  25  days  and 
the  expense  $200.  When  this  railroad  shall  be 
completed  to  £1  Paso,  the  time  and  expense  may 
be  thus  stated : 

Time.  Expense, 
Average  time  to  the  eastern 

terminus  of    the   Southern      ns.  hrs. 

Pacitic  Kailroad 6  00      $25  00 

Passage  on  the  railroad  to  El 

Paso 1     8        4000 

From  El  Paso,  by  stage,  to      - 

Tiburon,    on    the    Gulf   of 

California,  400  miles,  at  10 

cents  per  mile 3     8        40  00 

Prom  Tiburon  to  head  of  the 

Gulf 0   13  4  00 

Across   Lower  California,   60 

miles 0   12  6  00 

To  San  Francisco 2  00        10  00 


12  17  $125  00 
The  lowest  estimate  of  the  number  of  persons 
passing  to  and  from  California  is  50,000  yearly. 
This  number,  at  5  cents  per  mile,  would  pay  $3,- 
915,000.  The  mails,  at  $300  per  mile,  $234,900. 
At  El  Paso,  the  road  strikes  Chihuahua,  one  of  the 
richest  States  in  Mexico,  with  a  population  of  150,- 
000  and  inexhaustible  mineral  resources.  It  is  not 
an  extravagant  calculation  to  estimate  the  revenue 
of  its  commerce  and  pa.sseuger  traffic  at  $1,967,- 
500  yearly.         •.'.  ■ 

.  •     0  RKCAPITCLATIOir. 

Frolght  on  1,032,001  bales  of  cotton  es- 
timated to  be  transported  one  hundred 
miles,  at  $2  per  bale $2,064,002 

Eestimated  freight  on  merchandise  for 
the  supply  and  consumption  of  the 
country,  including  all  kinds  of  imple- 
ments for  agi-icultural  purposes,  con- 
sidered as  one-third  the  freight  on 
produce 688,000 

Estimated  revenue  from  immigrants  per 
annum,  after  two  hundred  miles  of 
railroad  shall  have  been  completed. . .   1,200,000 

Estimated  revenue  from  traffic  with 
New  Mexico 489,376 

Estimated  revenue  from  50,000  passen- 
gers to  and  from  California,  at  5  cents 
per  mile 3,915,000 

Transportation  of  mails  at  $300  per 
mile  on  783  miles 334,000 

Estimated  traffic  with  Chihuahua,  in- 
cluding passengers 1,957,500 


All  these  items  make  up  an  aggregate 

sum  of $9,113,877 

the  probable  income  of  the  railroad  when  com- 
pleted to  El  Paso,  on  an  estimated  expenditure  of 
$14,631,138.  If  we  deduct  one-half  this  gross  in- 
come for  superintendence  and  repairs,  we  have 
$4,556,988  60  as  the  net  earnings  of  the  road  per 
annum,  or  a  revenue  of  more  than  thirty-three  per 
cent.  If  we  estimate  the  land  grant  of  8,017,600 
acres  for  783  miles  of  railroad,  at  $5  per  acre,  it 
will  produce  a  gross  smn  of  $40,089,600,  and  a 


suri>lus,  after  paying  for  the  road,  of  $25,458,462. 
According  to  the  estimate  of  the  Engineer  the 
first  section  of  20  miles  will  cost  $18,686  per  mile, 
or  $411,092  in  all.  Estimate  of  business  for  the 
year : 

60,000  bales  of  cotton,  at  50  eta $80,000 

Merchandize 80,000 

60,000  immigrants,  at  $1.10 66,000 

U.  S.  Mails,  at  $300  per  mile 6,600 

Total $121,600 

Deduct  for  repairs,  etc 21 ,600 

Net  revenue $100,000 

The  land  grant  for  this  section  is  256,000  acres, 
which  at  $5  gives  $1,280,000. 

So  far,  this  railroad  has  been  looked  at  in  the 
light  of  a  self-sustaining  enterprise.  Under  the 
charter,  however,  the  company  will  be  entitled  to 
10,240  acres  of  land  for  every  mile  of  railroad 
completed  and  put  in  running  order.  At  the 
moderate  estimate  of  $5  per  acre,  this  will  yield 
$51,200  for  every  mile  completed,  or  $32,514  more 
than  the  estimated  cost  of  completion.  Comparing 
the  value  of  the  lands  in  Texas  with  those  along 
the  line  of  the  Illinois  Central  railroad,  before  its 
completion,  and  the  inducements  for  settlement 
are  greatly  in  favor  of  the  fonner.  The  Illinois 
Central  received  3,840  acres  per  mile,  the  Southern 
Pacific  10,240.  The  Illinois  Central  paid  a  tax  of 
7  per  cent.  The  Southern  Pacific  pays  no  tax,  and 
receives  a  loan  of  $6,000  per  mile.  The  total 
amount  of  land  granted  to  the  Illinois  Central  was 
2,596,000  acres  for  704  miles  of  road.  The  South- 
ern Pacific  will  receive  for  783  miles,  8,017,920 
acres.  To  March  19th,  1856,  the  lUinois  Central 
cost  $20,374,446,  or  $28,940  per  mile.  The  esti- 
mated cost  of  the  Southern  Pacific  for  783  miles  is 
$14,631,138,  a  difference  in  its  favor  of  $6,743,308. 

By  the  Gadsden  Treaty,  the  northern  part  of  8o- 
nora  and  Chihuahua,  some  29,000  square  miles, 
from  El  Paso  to  the  Colorado  550  miles,  was  ceded 
to  the  United  States.  According  to  statements  of 
Hon.  Robert  R.  Wilson,  Judge  of  the  Sacramento 
District,  California,  and  corroborated  by  H.  G. 
Ward,  Esq.,  Chargee  of  Great  Britain  in  Mexico, 
the  silver  mines  of  this  region  abound  in  silver. 
Copious  extracts  from  the  works  of  Messrs.  Wilson 
and  Ward  are  given  in  the  report,  to  which  we  can 
only  refer  the  reader.  The  opening  of  this  rail- 
road will  give  a  very  strong  impulse  to  mining  and 
other  pursuits  in  this  region.  It  is  computed  that 
the  quantity  of  silver  to  be  foimd  there  is  equal  in 
value  to  the  gold  of  California. 

Besides  these  sources  of  traffic,  the  vastly  in- 
creasing business  between  England  and  Australia 
requires  increased  facilities.  The  voyage  from 
Liverpool  to  Sidney  via  overland  route  and  Red 
Sea  now  occupies  86  days.  The  estimated  time 
for  the  same  voyage  via  Panama  is  55  days.  Sup- 
posing this  railroad  completed,  we  should  then 
make  the  trip  as  follows  : 

Liverpool  to  New  York,  3,100  miles 10  days 

New  York  to  San  Diego,  by  railroad,  2,913 

miles 5     " 

San  Diego  to  Sidney  in  Australia,  being 
less  than  twice  the  distance  from  Liver- 
pool to  New  York,  and  over  a  calm 
ocean,  in  a  mild  climate,  can  certainly 
be  accomplished  in  twice  the  time 20    " 

Total  time  re<)uired 35  days 

— showing  a  saving  of  20  days,  as  compared  with 
the  route  via  Panama. 


The  voyage  from  Liverp<H>l  to  Shanghae  would 
be  performed  in  37  days,  instead  of  66  as  at 
present. 

Looking  at  the  probable  reveime  from  California 
we  find  a  population  in  the  State  and  Territories 
immetliately  dei)eDdent  on  this  road  of  850,000 
souls.  The  produce  of  California  since  1849  has 
been  more  than  $60,000,000  annually,  and  the  ex- 
ports $50,000,000.  The  imports  have  equalled  the 
exports.  The  value  of  exports  from  the  Mexican 
States  is  about  $11,000,000,  Oregon  and  Washing- 
ton Territories  about  $3,000,000,  total  $64,000,000 
annually,  or  equal  to  the  whole  export  of  the 
United  States  in  1796,  while  the  tonnage  employed 
on  the  Pacific  coast  is  600,000,  or  equal  to  the 
whole  registered  tonnage  of  the  United  States  in 
1823.  The  cost  of  freight  from  New  York  to  San 
Francisco  via  Panama  is  about  $125  per  ton.  If 
this  railroad  were  completed,  it  would  not  be  above 
$60  per  ton.  This  reduced  cost,  together  with  the 
saving  of  time,  would  throw  the  entire  transporta- 
tion of  package  goods  to  the  Pacific  upon  this 
line. 
The  estimates  already  given  of  the  cost 

for  783  miles  from  Eastern  Te2uis  to 

El  Paso  are $14,631,183 

El  Paso  to  Colorado,  587  miles,   at 

$25,000 14,460,000 

Colorado  to  San  Diego,  260  miles,  at 

$25,000 6,500,000 

Total $36,581,183 

Extension  to  San  Francisco 8,000,000 

Total  estimated  cost  of  entire  work. .  .$43,581,183 

The  Report  then  gives  copious  extracts  from  the 
Report  of  the  Secretary  of  War,  Feb'y  27,  1865, 
showing  the  favorable  nature  of  the  country 
through  which  this  line  will  pass,  and  the  results 
of  the  surveys  already  made,  and  concludes  as 
follows : 

The  extensive  plains  of  the  central  regions  of 
the  continent  will,  as  soon  an  the  railroad  shall  be 
finished,  supply,  not  only  to  the  mining  districts  in 
their  vicinity,  the  necessary  supplies  for  subsist- 
ence, but  will  also  produce  a  very  large  amount  of 
traffic  in  the  form  of  wheat,  flour,  beef,  pork, 
cattle,  horses,  sheep,  hogs,  hides,  tallow,  bacon, 
and  the  almost  innumerable  products  of  a  fertile 
soil  and  industrious  people,  situated  midway  be- 
tween two  oceans  and  perfectly  accessible  to  both 
at  a  shorter  distance,  from  the  centre,  than  it  is 
from  Chicago  to  New  York. 

The  State  of  Texas  has  chartered  several  rail- 
road companies  whose  works  commence  at  various 
points  on  her  Gulf  coast,  and  will  extend  in  various 
directions  to  the  interior.  Two  of  those  works  it 
is  beUeved  will,  at  an  early  day,  connect  with  the 
Southern  Pacific  road.  They  are  the  Houston  and 
Red  River  railroad  and  the  Mexican  Gulf  and 
Henderson  railroad.  The  former,  as  its  name  im- 
plies, is  intended  to  extend  from  the  city  of  Hous- 
ton on  Bufialo  Bayou  to  Red  River,  in  a  Une  al- 
most due  north.  The  latter  to  commence  either  at 
Bolivar  Point,'  near  the  city  of  Galveston,  or  at 
Sabine  Pass,  and  extend  via  Henderson  to  the 
town  of  Fulton,  on  Red  River,  and  opening  a  com- 
munication with  the  North-west  through  the  Cwo 
and  Fulton  raiUoad.  The  latter  company,  it  is 
understood,  is  composed  of  large  capitalists,  who 
are  resolved  to  pu.sh  their  work  to  an  early  con- 
nection with  the  Southern  Pacific  railroad. 

There  is  also  a  railroad  in  progress  from  a  point 
on  the  main  land  opposite  to  the  city  of  Galveston, 
which  is  designed  to  extend  to  the  interior.  It  will 
therefore  be  seen  that  the  Gidf,  or  commercial 
connections  of  the  work  of  this  Company  ai"P 
amply  jirovided  for,  and  likely  to  be  finished  at  an 
early  duy. 

The  following  is  the  General  Balance  Sheet : 
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LIABILITIES. 

Liabilities  for  Stock  issued $2,018,766  80 

Bills  payable,  for  1,000  tons  of  Iron, 

etc.,  etc 72,311  48 

Due  for  work  on  the  road,  etc.,  etc..        28,676  64 


$2,119,763  82 


ASSETS. 

Balances  due  by  Agents 

Notes  secured  by  bonds  and  mortgages. 

Lands  

Stock  in  other  companies 

Stock  used  as  collateral,  to  be  returned. 

1,000  tons  railroad  iron  on  hand 

Bills  receivable 

Cash  on  hand 

Survey  to  Pacific  Ocean  ;  Construction 
,  Account ;  Engineering  Account,  and 
'  all  other  expenses 


$76,897  90 
880,000  00 

40,000  00 
466,000  00 
149,000  00 

75,000  00 
1,529  09 

10,039  04 


923,297  79 


$2,119,763  82 


St.  lioaia  Steam  Forge  and  Iron  'Works. 

To  the  enterprise  of  Messrs.  Robektson  &  Lowe, 
St.  Louis  is  indebted  for  the  establishment  of  a 
forge  on  a  somewhat  novel  plan.  It  is  situated  on 
the  south-east  comer  of  Main  and  Cedar  streets, 
and  a  careful  inspection  of  its  simple  and  ingenious 
machinery  will  well  repay  the  visitor  curious  in 
the  modern  improvements  in  the  mechanic  arts. 
Yesterday  morning  we  took  a  hasty  glance  at  the 
interior  economy  of  this  entertaining  forge,  which 
is  as  yet  carried  on  xmder  a  capacious  wooden 
structure,  erected  temporarily  by  its  proprietors, 
and  to  give  place,  as  the  business  jastifles  it,  to  a 
more  permanent  and  substantial  building.  The 
principal  feature,  and  the  one  which  distinguishes 
this  from  any  other  iron  manufactory  in  the  city, 
is  the  fact  that  all  the  products  of  this  forge  are 
the  results  of  the  conversion  of  refuse  Iron  into 
useful  and  valuable  portions  of  machinery.  The 
odds  and  ends  that  are  scattered  in  the  yards  and 
alleys,  and  thrown  away  as  useless — pan  handles, 
old  rings,  broken  skillets,  fragments  of  locks, 
gridirons,  regarded  generally  as  rubbish,  are  pick- 
ed up  by  the  rag-picker,  sold  to  Messrs.  Robert- 
son &  Lowe,  for  an  inconsiderable  sum,  and  by 
the  magic  of  their  machinery  are  converted  into 
bars,  and  fitted  l^  the  usual  processes  for  car 
axles,  rails,  cranks,  shafts,  beam  straps,  cross 
heads  or  any  of  the  various  forgings  which  are 
used  by  machinists  for  the  construction  of  locomo- 
tives, steamboats,  sugar  mills  and  tobacco  manu- 
Tactories. 

In  a  comer  of  the  establishment  a  vast  heap  of 
fragments  of  iron  materials  is  collected  together  in 
a  heterogeneous  mass,  and  from  this' mass  quanti- 
ties are  selected  and  arranged  on  boards  about  a 
foot  long  and  half  a  foot  wide,  and  placed  in  shape 
for  exposure  in  the  furnace.  Into  the  furnace, 
heated  to  an  intense  white  heat,  the  contents  of 
one  of  these  boards  is  introduced  and  by  the  action 
of  the  heat  the  miscellaneous  fragments  are  welded 
together,  and  the  collection  presents  the  precise 
shape  in  which  the  furnace  receives  it.  As  soon 
as  it  is  thoroughly  exposed  and  fitted  to  be  wrought 
into  the  required  form,  it  is  ta.ken  from  the  ftunace 
and  placed  on  the  block  or  anvil  under  one  of 
Nasmyth's  patent  forge  hammers,  and  there  is 
beaten  into  a  huge,  thick,  square  mass,  which  is 
laid  away,  to  be  subjected  to  whatever  subsequent 
process  may  be  required  to  adapt  it  to  any  of  the 
various  purposes  of  the  arts.  The  hammer  weighs 
2,600  pounds  and  is  moved  by  steam,  under  the 
controlling  influence  of  one  man,  who  by  the  sim- 
plest and  most  delicate  machinery,  demanding  for 
ita  working  a  very  slight  effort  of  one  hand,  can 
direct  every  blow  with  an  accuracy  and  definite- 
ness  of  force  which  will  enable  him  to  sharpen  a 
cold  chisel  or  beat  into  shape  a  mass  of  iron  a  foot 
in  thickness.  The  steam  which  furnishes  the  mo- 
tive power  of  the  hammer  is  generated  by  the  heat 
escaping  from  the  furnace  in  which  the  iron  is 
heated  into  that  place  beneath  the  boiler,  so  that, 
m  fact,  the  steam  power  is  made  to  cost  compara- 
tively noOiing.  The  quantity  of  steam  in  regular 
use  IS  60  pounds  to  the  square  inch. 

We  have  given  but  a  meagre  description  of  this 


entertaining  establishment,  which  may  be  said  to 
be  yet  in  its  infancy,  but  which  promises  to  be 
successful.  A  similar  forge  was  once  before  erec- 
ted here,  but  without  proving  profitable,  and  after 
a  short  trial  was  abaudoued.  The  one  which  we 
visited,  yesterday  morning,  bids  fair  to  be  a  com- 
plete success.  Its  entire  economy  is  tbon)ughly 
understood  by  those  who  have  established  it,  and 
it  is  under  the  superintendence  of  a  very  ca{>able 
man  in  the  person  of  Henry  Ames,  Jb. — St.  Louis 
Republican. 

WUmlikfirton  and  IVeldon  Railroad. 

The  twenty-first  annual  meeting  of  the  Wilming- 
ton and  Weldon  Railroad  Company  was  held  at 
Wilmington  on  the  13th  of  November  last,  at 
which  the  reports  of  the  President  and  Directors 
and  Superintendent  and  Engineer  were  presented 
to  the  stockholders. 

The  following  statement  exhibits  the  earnings 
and  expenditures  of  the  Company  for  the  year 
ending  September  30,  1866 : 

Receipts  from —  •■,■..:.'.•. 

Through  passengers $162,341  80 

Way  do 108,408  95 

Freight 154,158  17 

Transportation    of    mail    and    other 

sources 50,984  72 


Expenditures — 

Transportation Departm't, $186,694  27 

Department  of  Road  Re- 
pairs      70,767  57 

Salaries 13,738  94 

Incidental  Expenses 2,694  92 


$475,893  64 


273,895  70 


Leaving  this  amount,  after  deducting 
expenses  from  receipts $201,997  94 

At  the  commencement  of  ,, 
the  fiscal  year,   say  on     .y;; ",-:,"  |\v 
the  1st  October,  1855,  we  .Vj.'  .  ■  ;  .  •. 
had  on  hand  cash  and    " '  "'^     ;     ,    '• 
other  assets $99,256  48 

Received  this  year  for  old 
iron  sold 3,465  74      ,;.; 

Received  this  year  for  land 

sold 438  00 

Received  this  year  on  in-    >  ;.     ■       :    .. ' 
vestment  in  Bonds  State      ''      '  ' 

N.C 480  00 

103,630  22 


Making  a  total  Of $305,628  16 

The  amount  of  disbursements  as 
shown  by  the  Treasurer's  state- 
ments, are $316,670  02 

From  which  deduct  the  above  sum . . .   305,628  16 


And  we  have  this  difference $1 1,041  86 

Which  sum  is  an   increa.se  on   the        — 

Company's  debt.     By  reference,        ■V:. 

however,  to  said  accounts  of  the 

Treasurer,  it  will  appear  that  the        :'' 

aggregate  amount  of  the  Comp'y's        f 

assets,   on  the    30th    September, 

1866,  were $3,087,433  03 

While  on  the  30th  September,  1855,        j-,    - 

as  the  published  proceedings   of 

last  year  will  show,  they  were ....   3,023,450  86 


The  stockholders  voted  to  auth<Mize  the  Direc- 
tors to  make  a  preliminsiry  survey  of  a  route  for  a 
branch  railroad  from  Fayetteville,  a  connection 
with  which,  it  is  believed,  would  be  of  great  bene- 
fit to  the  comi>any. 

The  Reiwrt  of  the  Superintendent  and  Engineer 
contains  a  full  statement  of  all  the  operations  of 
the  comi«iny  during  the  year,  with  valuable  sug- 
gestions for  the  increase  of  the  business  aud  in- 
crease of  the  road.  :  •  '■. 


Showing  a  difference  in  favor  of  the 

present  year  of $63,982  17 

From  which  deduct  the  increase  of 

debt  as  above .,.••«•.••.> ..        11,041  86 


'  *  •'■?'"?  ?^-."5»''-^ 


And  the  difference $52,940  31 

is  the  sum  in  favor  of  the  operations  of  the  Com- 
pany for  the  fiscal  year  ending  30th  Sept.,  1856. 

The  receipts  of  the  company  derived  from  the 
transportation  of  articles  via  the  North  Carolina 
railroad  to  the  amount  of  $42,000  have  been  set 
aside  as  a  sinking  fund  for  the  ^yment  of  debts 
due  November  18,  1868.  ■''■  '     '  -v 


BUltraakee  and  Horlcon  Railroad. 

The  Directors  of  the  Milwaukee  and  HoricoD 
Railroad  Company  have  issued  a  circular,  contain- 
ing a  full  statement  of  their  scheme  for  obtaining 
$1,250,000  additional  stock  subscription,  to  be  ap- 
plied to  extending  their  road  from  Stevens'  Point, 
on  Wisconsin  River,  to  Lake  Superior,  on  the  St. 
Croix  River — 180  or  195  miles,  according  to  the 
route.  We  give  the  leading  points  of  the  scheme, 
in  the  language  of  the  circular : — 

The  district  of  country  to  be  |)enetrated  by  this 
projected  section  of  the  road  has  an  area  of  over 
25.000  square  miles — the  land  is  almost  entirely 
owned  by  the  United  Slates — it  is  one  of  the  rich- 
est and  mwt  attractive  sections  of  Wisconsin,  hav- 
ing unsurpassed  agricultural,  mineral,  lumbering, 
and  manufacturing  resources,  and  a  remarkably 
healthy  climate. 

The  plan  for  extending  the  road  through  this 
section  of  the, country  and  conferring  to  a  large 
extent  upon  the  stockholders  the  l>eiiefits  created 
by  their  capital,  expended  in  the  construction  of 
the  road,  is  as  follows :  The  company  propose  to 
purchase  of  the  United  States  ow-e  million  acres  of 
land  at  $1 .26  per  acre,  to  be  selected  along  aud  as 
near  to  the  route  which  shall  be  adopted  to  be  oc- 
cupied by  the  railroad,  as  first  quality  lands  caD 
be  found,  purchasing  none  but  the  best  aud  mont 
valuable  land  in  the  country.  One-half  of  this 
land  will  be  used  by  the  company  to  build  the 
railroad  and  the  other  half  will  be  .set  aside,  for  a 
specified  length  of  time,  to  purchase  from  the  hold- 
ers one-half  of  the  additional  stock. 

After  the  laud  is  purchased,  aud  the  line  of  tlie 
road  located,  the  land  will  be  divided,  as  near  as 
may  be,  into  80  acre  tracts,  reserviug  iu  all  ca.ses 
to  the  company  Right  of  Way,  100  feet  wide,  aud 
also  at  stations  snfiScient  Depot  grounds.  Then  all 
lands  suitable  for  that  purpose  will  be  laid  out  into 
Town  and  Village  Lots.  For  each  and  every  $200 
paid  in  bj'  a  subscriber  to  the  additional  stock  he 
will  receive  two  full  paid  shares  of  the  capital 
stock  of  the  Milwaukee  and  Uoricon  Railroad 
Company,  one  of  them  to  be  the  ordinary  full  paid 
stock  and  the  other  privileged  stock,  to  be  pur- 
cha.sed  by  the  company  and  j)aid  for  in  laud,  pro- 
viding, the  owner  shall  elect  to  so  disi>ose  of  it 
under  the  r^ulations  prescribed  by  the  company, 
otherwise  to  remain  an  investment  in  the  stock  the 
same  as  other  full  paid  shares.  The  arrangements 
will  be  such  that  the  owner  of  each  and  every 
share  of  the  privileged  stock,  will  be  offered  for 
the  same,  by  the  company,  an  80  acre  tract  of  land, 
or  such  other  quantity  as  may  be  obtained  by  the 
company  for  $100.  In  making  the  ofier  of  laud 
for  stock  the  company  will,  by  some  fair  means 
deviseii  by  them,  so  arrange  matters  that  any  tract 
of  land  to  the  amount  of  80  acres,  or  such  other 
quantity  as  may  be  obtained  for  the  sum  of  $100, 
may  be  ofliered  for  any  one  share  of  the  privileged 
stock.  In  other  words  any  one  holding  a  share  of 
the  privileged  stock  may  l>e  offered  for  the  same 
any  one  of  the  tracts  (80  acres  as  near  as  may  be) 
however  valuable,  and  at  the  same  time  it  may  mo 
turn  out  that  one  of  the  lea.^t  ^  aluable  tracts  may 
be  offered  him  ;  one  thing  however  is  guaranteed, 
no  partiality  or  favoritism  will  or  can  be  shown  in 
any  case. 

One-half  of  the  additional  stock  will  be  reserved 
a  reasonable  length  of  time  for  the  present  stock- 
holders. 

The  land  to  be  purchased  by  the  Milwaukee  and 
Horicon  Railroad  Company  must  be  much  more 
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valuable  per  acre  than  the  La  Crocura  aiid  Milwau- 
kee  railroad  graut,  for  the  reaaou,  that  while  the 
land  iuelf  ia  as  good  in  every  respect,  the  Milwau- 
kee and  Horicon  Railroad  Company  will  not  be 
limited  to  the  odd  sections,  but  will  have  the  whole 
body  of  the  Qovemment  lands  to  select  tram  and 
will  not  be  compelled  in  any  case  to  go  farther 
than  5  miles  from  the  line  of  the  railroad  to  secure 
1  000  000  acres  of  all  first-rate  land.  But  it  is  not 
necessary  to  fall  back  on  the  many  advantages 
which  this  project  will  possess  over  any  govern- 
ment land  grant  scheme.  It  is  sufficient  for  pre- 
sent purposes,  to  place  the  matter  of  value  of  land 
on  an  equal  footing  with  the  land  of  the  La  Crosse 
and  Milwaukee  railroad  company  to  show  the 
merit  of  this  plan  for  building  the  road,  and  en- 
riching the  stockholders.  We  will  therefore  place 
the  value  of  the  lands  at  the  La  Crosse  estimate  or 
f  17  per  acre  and  the  account  stands  thus : 

1,000,000  acres  of  land  at  |17  per  acre.flT.OOO.OOO 
600.000  acres  cflfered  holders  of  privi- 
leged stock 8,600,000 


600,000  acres  balance  to  Co.  to  build 

road $8,600,000 

Cost  of  road  185  miles  a  |25,000 4,625,000 


Surplus  for  contingences $3,875,000 

Add  present  resources  of  company  over 
and  above  estimated  cost  of  road  to 
Stavens'  Point $600,000 


Total  surplus  for  contingencies $4,375,000 

which  will  be  the  property  of  the  stockholders  and 
subject  to  their  order  after  the  road  is  built. 

The  design  of  the  company  is  to  buy  1,000,000 
acres  of  land,  but  the  quantity  may  be  more  or 
lefla,  depending  upon  the  amount  subscribed  to  the 
additional  stock.  It  is  not  the  intention  of  the 
company,  however,  to  allow  the  amount  of  the  sub- 
scription to  the  additional  stock  to  much  exceed 
a  million  and  a  quarter  dollars.  It  may  also  be- 
c(Mue  the  interest  of  the  company  to  buy  land  be- 
longing to  individuals,  or  otherwise,  at  a  hipher 
price  than  $1 ,25  per  acre,  in  order  to  secure  the 
lull  benefit  of  Town  sites,  Mill  sites,  Mines,  Ac., 
or  to  purchase  '  graduated  land"  at  a  lower  price, 
in  which  case  the  company  will  do  so  ;  applying 
the  same  rule  in  the  di\ision  of  the  land  as  in  the 
case  of  buying  all  government  land  at  $1,25  per 
acre,  that  is  to  say  the  whole  amount  expended, 
in  dollars,  divided  by  100,  will  represent  the  num- 
ber of  pieces  of  equal  size,  into  which  the  land 
shall  be  divided  before  offering  to  the  holders  of 
the  privileged  stock  land  for  the  same. 

If  the  United  States  government  should  grant  to 
the  company  alternate  sections  of  land  to  aid  in 
the  construction  of  the  road,  before  these  lands  are 
purchased,  then  the  best  selections  from  the  re- 
maining sections  will  be  bought,  in  order  to  carry 
out  in  spirit  all  that  is  contemplated  by  this  pro- 
ject. 

The  company  is  fully  authorized  by  the  charter, 
and  amentbaents  thereto,  to  purchase,  hold  and 
convey  real  estate ;  in  short,  to  do  all  things  con- 
templated to  be  done  in  this  matter. 

The  line  of  the  road  will  not  be  located  till  the 
lands  are  selected  and  purchased,  consequently  its 
route  will  be  a  secret  which  cannot  be  divulged 
till  the  lands  are  secured,  and  no  director  or  oflB- 
cer  of  the  company  will  be  allowed  to  avail  him- 
self of  any  advantage  which  his  position  might 
afford  for  entering  lands  upon  the  line  of  the  road 
previous  to  the  selections  being  made  for  this  pur- 
pose. 

When  the  lands  shall  have  been  purchased  and 
the  division  made  into  80  acre  tracts,  and  number- 
ed as  contemplated  to  correspond  with  the  num- 
bers of  the  shares  of  the  privileged  stock  (which 
numbering  will  be  conducted  so  as  to  give  to  each 
share  its  proper  opportunity  of  having  its  niuuber 
correspond  with  the  number  of  any  tract)  notice 
will  be  given  to  the  holders  of  the  privileged  stock 
by  advertisement  in  three  papers  of  the  largest 
circtilation  in  New  York,  three  in  the  city  of  Mil- 
waukee, and  the  papers  published  in  Horicon, 
Ripon,  Berlin,  Plover,  Steveoii'  Point  and  Wausau 


for  three  months,  that  the  company  will  at  any 
time  purchase  of  the  holders  the  shares  of  privi- 
leged stock,  should  said  holder  elect  to  sell  the 
same  within  three  months  after  the  publication 
of  said  notice  by  surrendering  at  the  office  of  the 
company  the  certificate  of  stock,  and  receive  in 
payment  of  the  same  the  tract  of  land  numbered 
to  correspond  with  the  shares  of  stock.  Should 
holders  of  the  privileoed  stock  nejilect  or  refuse  to 
sell  tlu'ir  stock  and  receive  in  payment  for  the 
same  the  lands  specified,  within  the  three  months 
named,  the  ofier  by  the  company  to  purchase  will 
be  withdrawn,  and  the  privileged  stock  not  pur- 
chased by  the  company  will  then  cease  to  be  privi- 
leged stock,  and  remain  the  same  as  any  other  full 
paid  ."rtock  in  the  company,  and  subject  to  all 
rights,  privileges  and  liabilities  of  any  other  full 
paid  stock. 

We  understand  that  the  Company  have  opened 
an  office  in  this  city,  at  No.  47  Exchange  Place, 
where  subscriptions  can  be  made. 

The  road  is  already  completed  82  miles  in  the 
direction  of  Stevens'  Point,  and  there  are  66  miles 
yet  to  be  finished  to  reach  that  place,  on  which 
the  work  is  progressing  rapidly.  So  far  as  com- 
pleted, it  is  doing  a  good  business.  It  is  expected 
that  a  .section  of  11  miles,  connecting  the  road  with 
the  navigable  waters  of  the  Fox  and  Wolf  Rivers, 
will  be  completed  in  July.  v  • 

North  Missouri  Railroad.  ^ 

The  annual  report  of  the  Directors  of  the  North 
Missouri  Railroad  Company,  presented  by  Isaac 
H.  Sturgeon,  President,  shows  the  amount  ex- 
pended for  the  eleven  months  ending  March  Ist, 
1857  to  be  $1,027,487  66— expended  previously 
$1,824,340  97— total  $2,848,834  62.  The  expen- 
ditures for  March,  1857,  are  estimated  at  $65,000. 

Owing  to  dilatoriness  in  payment  of  subscrip- 
tion.s,  the  work  has  not  progressed  so  rapidly  as 
the  means  at  the  disposal  of  the  company  would 
allow, — the  State  loan  being  dollar  for  dollar  on 
tlie  subscription  payments.  It  is  hoped,  should 
the  State  credit  improve,  that  the  road  will  be 
completed  from  St.  Louis  to  Warrenton  (58  miles) 
by  .June  Ist,  to  Mexico  (107  miles)  in  October,  and 
to  the  junction  with  the  Hannibal  and  St.  Joseph 
Railroad  (167  miles)  in  one  year. 

From  the  junction  to  the  State  line  is  61  miles. 
The  State  has  loaned  $1,000,000  to  bo  applied  to 
this  part  of  the  road,  though  no  work  has  yet  been 
commenced  upon  it.  This  is  a  most  important 
portion  of  the  line,  as  it  will  connect,  at  Bloom- 
field,  with  the  road  across  Iowa  from  Fort  Madison 
on  the  Mississippi  to  Fremont  county  on  the  Mis- 
souri, through  Ottumwa  on  the  Desmoines  river, — 
and  coimecting  then  with  the  whole  railroad  system 
of  Iowa. 

Since  the  last  annual  report,  a  change  in  the  ar- 
rangement for  constructing  the  road  has  been 
made,  the  contract  with  Messrs.  Sanger,  Stuart  and 
Truesdale  having  been  dissolved.  Although  a  suit 
has  been  brought  by  them  against  the  company,  no 
loss  is  anticipated. 

The  present  means  of  the  company 

are  from  subscriptions  by  coanties 

and  individuals  to  the  capital  stock 

of  the  company $1,848,700  00 

To  whirli  mny  be  added  the  sub- 

•M^ription  voted  bv  the  county  of 

St.  Louis,  and  not  yet  accepted . . .      760,000  00 


$2,698,700  00 
The  amount  of  State  credit  granted 
is 6,500,000  00 


$8,098,700  00 


All  of  the  State  credit  granted  is  applicable  to 
the  construction  of  the  road  south  of  the  junction 
with  the  Hannibal  and  St.  Joseph  road,  except  one 
million  of  dollars. 

The  estimated  cost  of  the  road  to       '. 
the  Hannibal  and  St .  Joseph  road, 
including  interest  and  discount  is.  $7,112  508  70 

The  Company's  means  applicable  to  this  portion 
of  the  road  are  as  follows : 

State  credit  originallv  granted  on  the 
basis  of  dollar  for  dollar $2,000,000  00 

Additional  State  credit  to  purchase 
iron  and  rolling  stock  for  the  road 
between  3t.  Charles  and  the  junc- 
tion     1,000,000  00 

State  credit  granted  at  last  session,       •-  -  *r-^-  r 
to  be  delivered  on  condition  that 
the  Company  exp^d  from  its  own 
means  sufficient  to  make  the  bonds 
amount  to  par  in  building  the  road  1 ,500,000  00 

St.  Louis  City  and  County  subscrip- 
tion     1,760,000  00 

Individual  subscriptions  in  St.  Louis 
city  and  county,  and  other  county 
and  individual  subscriptions,  say, .      748,700  00 

To  which   may  be  added  the  sub-               .. ,    ..  . 
scriptions  and  lands  donated    in              ".   "." 
consideration  of  the  location  of  de-            . .  V,  "^    ■ 
pots,  but  the  amount  is  not  now         ,  ^^--'y   .. 
taken  into  consideration,  as  the 
value  of  the  lands  is  not  known 


Total  means $6,998,200  00 

To  complete  the  road  to  the  junction,  $113,808 
70  are  needed.  The  means  to  complete  it  to  the 
State  line  remain  as  before.  Adair  and  Schuyler 
comities  have  voted  to  increase  their  subscription 
to  $100,000  each. 

A  liberal  subscription  may  be  looked  for  from 
Macon  county.  Steps  are  now  being  taken  to  that 
end,  and  it  is  expected  she  will  place  her  subscrip- 
tion on  an  equal  footing  with  that  of  the  counties 
of  Schuyler  and  Adair.  ^     v  j*;  •;  ■*     ~'    *   'f  V  •- 1, 

Schuyler  and  Adair  have  subscribed 
030,000  each $100,000  00 

Supposed    additional    subscriptions, 
$60,000  each 100,000  00 

Macon  county,  say 100,000  00 

The  State  has  granted  its  credit  to  ,_ 

this  portion  of  the  road,  on  condi- 
tion that  Company  shall  expend 
one  dollar  for  every  two  expended 
bv  the  State 1,000,000  00 


$1,300,000  00 
Excluding  interest  and  discount,  this 
portion  of  the  road  will,  it  is  cal- 
culated, cost,  complete  and  equip- 
ped with  rolling  stock 3,287,191  86 

From  the  above  it  appears  that  $2,000,000  addi- 
tional of  State  aid  will  complete  the  road  to  the 
Iowa  State  line. 

That  portion  of  the  road  already  completed  from 
St.  Louis  to  St.  Charles,  shows  an  excess  of  receipts 
over  expenditures  of  $5,511  83.  Rails  sufficient 
for  70  miles  of  track  beyond  St.  Charles  have  been 
purchased,  and  several  miles  laid.  The  Directors 
express  "their  belief  that,  considering  the  addi- 
tional means  which  have  been  put  at  the  command 
of  the  company  by  the  liberality  of  the  State,  the 
prospects  of  the  road  are  highly  encouraging.  It 
only  requires  that  the  work  on  it  should  be  pro- 
secuted as  energetically  as  prudence,  in  view  of 
possible  sacrifices  will  permit,  in  order  to  fully 
realize  the  hopes  and  wishes  of  the  citizens  of  St. 
Louis  and  Missouri  in  respect  to  your  road — a  road 
which  all  must  agree  yields  in  importance  to  no 
other  roftd  in  the  State," 
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AMERICAN    RAILROAD    JOURNAL. 


Railway  Sbare  List, 

Om^TfiKtyhmi  the  tatett  r^wn»—eometmi  every  Wedneeday    on  a  par  valuation  ^|100. 


NAMB 

OOMPAMT. 


Atlantic  &  gt  Lawrence.. . 
Andioecoi;.  &,  Kenneboc... 

K»r-Bt^h«c  &  Portland 

Port!.,8aco,*  Portsm'th... 
Bo«ton,Oooc*  M'ntreal... 

Qheshire...* 

Concord  .— 

dorthem,  N.  H 

Oonii' I  &  PMsuini«.BiT.  ... 

Rutland  &  Burlington 

Vennont  Central 

Buaton  aatl  Lowell.-.--  — 

Boston  and  Mama. — 

Bosioaand  N.Y.  Central... 
Boatoo  aitd  Providence.... 

Boston  and  Worceater 

Cape  Cod —  ..^..-. 

Connecticut  River 

Basteni,  Maaa. — 

Fitchburg -—  ----  — ■ 

N.  Bedford  and  Taunton.... 
Old  CoPy  and  Fall  Biver.... 

Vermont  and  Maaa. 

Weatom,  Mass ■ 

Worcester  anil  Nashua 

Prov'nco  and  Worcester.-.. 
Hartford  and  N.  Haven.-.. 
HartM,Prov.ai>d  FiahkUl.... 

Housatonic  ——  —  -  —  --—' 
Uaugatuck 

U.York  and  N.  Haven..... 

N  Haven  and  N.London 

N.London.W.  &  Palmer.... 

Norwich  and  Worcester 

Albany  Northern.. 

Black  Biver  and  UUc»- 

BttflWo.Com.  and  N.Y 

Buffalo  and  N.  Y.  City 

Burtialo  and  St.Une-.- 

Canandaigua  and  Klmira — 
Oanaodaiguii  A.  Niagara  Fa 

Oayuga  &  Susquehanna 

Hudson  River 

L<mg  Island—..  ..—-...—. 

New  Tork  Central 

New  York  and  Krie 

New  York  and  Harlem 

Northern,  N.  Y 

Oswetfo  and  Syracuse 

PotUdam  and  Watertown  . 

Benaeclaer  &  Saratoga 

Saratoga  and  Whitehall 

Syracuse  &  Bingham'n 

Troy  and  Boston...- 

Wal(.rtown  and  Borne 

Be'/idere  Delaware 

Osmdon  and  Amboy 

B  .mden  and  Atlantic 

Kew  Jersey — 

New  Jersey  Central  ... 

Morris  and  Kssex 

Alleghany  Valley 

GaUw.,  Wil.  *  Brie 

Oumbarland  Valley 

Del  Lack.  &  Western 

Brie  and  North  Bast 

Philad.  &■  Sunbury „ 

Little  Schuylkill 

Northern  Peun. — 

Pennaylvania 

PWL  and  Baading 

PhiLWil.  and  Baltimore 

Phil.  Germ.  *  Norrist'n 

Pittsb.  and  OoaneltaviBe — . 

Banbury  auJ  Brie 

#illi«m»port  and  Slmira... 

Baltimore  and  Ohio 

Washington  Branch 

Northern  Central,  Md 

North-W astern  Va. 

Jrange  and  Alexandria 

■oath  Side - 

t  itUb'g  &  SteubenviUe — . 

i^irginia  Central 

Virginia  and  Tennessoe. 

tlichmond  and  Danville 

»iC*vnond  A,  Petersfg 

RJctfd.Fred.  *  f  str.L'c 

PMenbuig  aal  Boasoka  .. 
Hofth  Carolina..-.  ....  .... 

Wihn'ton  &  Manchester 

Ealeigh  and  aaatm 

Charlotte  ar.d  8.  Carol . 

Breenville  &  Colanibia 

North- Eastern 

South  Oart>jna ..  — . 

Atlanta  and  La  Orange. .~. 

Oaorgta — .~— ~ 

««orgia  0«ntn>i  ..^.^.... 
llaew)  i^od  Weatam...,..^. 
MWt|«B>*'T  *  W.Poijt*«M 


.a 
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149 

66 
72 
61 
03 
63 
86 
83 

ei 
lao 

117 
26 
74 
74 
43 
44 
47 
60 
00 
67 
21 
77 
69 

l66 
46 
43 
72 

122 
74 
67 
62 
60 


66 
66 
32i 
36 
lOO 
02 


47 
08 
35 

144 
05 

65e 


13H 

U8 

3d 

29 

26 

48 

80 

27 

07 

64 

»4 

00 

80 

63 

68 

44 

63 

66 

100 

20 

33 

28 

19 

366 

06 

•8 

88 

147 

260 

78 

38:: 

41 

84 

166 

07 

123 

32 

138 

149 

140 

22 

130 

63 

228 

171 

07 

109 

106 

3U 

ao8 

87 
211 
1»1 
103 


2,494,000 

671,476 

1,107,628 

1,396,400 

1,808,003 

2,086,926 

1,600,000 

2,768,400 

1,048,146 

2,233,876 

6,000,000 

1,830,000 

4,070,974 

2,240,300 

3,160,000 

4,600,000 

681,600 

1,601,110 

2,683,400 

3,640,000 

600,000 

3,016,100 

2,232,641 

6,160,000 

1,141,000 

1,610,020 

2,360,000 

1,930,000 

2,000,000 

1,031,800 

3,000,000 

738,268 


I 


_<  ■ 


1^ 


3,874,676  0,868,576 
1,646,840  2,218,316 


1,763,788 


1,060,612 

809.313 

8,242 

none 

787.608 

2,662,306 

3,660,236 
447,060 
160,000 

1,696,976 
277,466 
614,614 
200,706 
267,868 

2,674,136 
100,000 
none 
260,100 

1,019,148 

6,839,080 
205,566 
800,000 
030,000 

2,161,806 
300,000 
624,244 

1.216,000 
761,462 


610,600  1,06-2,000 


2,122,300 

430,006 

643,330 

1,487,874 

708,430 

1,300,00c 

434,111 

1,315,000 

687,000 

8,758,466 

1,876,148 

34,136,661 

464  10,023,068 

5,717,100 

1,633,022 

300,130 

487,200 

610,000 

600,000 

768,360 

437,830 

1,600,000 

1,000,000 

8,000,000 

369,320 

3,482,850 

2,000,000 

1.167,806 

1,637,867 

1,700,000 

1,000,600 

3,202,772 

600,000 

600,000 

2,606,100 

3,061,866 

12,646,026 

11,030,300 

6,600,000 

890,350 

1,830,061 

3,676,030 

1,600  000 

13,106,600 

1,660,000 

2,600.000 

413,683 

1,437,683 

1,371,700 

1,221,277 

3,000,088 

3,157,168 

1,076,020 

780,100 

1,000.000 

700,000 

4,000,000 

1,116,402 

973,300 

1,201.000 

1.293,404 

800.242 

4,170,206 

728,600 

4,168,000 

8,838,140 

1,864,600 

1ST«,N0 


873,489 

1,626,008 

317,859 

1,501,183 

2,6S7,840 

1,040,000 

922,303 

2,270,854 

606,689 

0,250,362 

668,040 

14,763,807 

26,906,060 

4,069,769 

4,406,874 

216,645 

294,189 

140,000 

306,600 

1,678,804 

737,079 

700,070 

1,610,000 

11,407,200 

1,622,131 

690,000 

2,260,176 

876,000 

342,664 

1,040,000 

12,211 

4,828,896 

160,000 

1,200,000 

646,222 

731,402 

8,616,841 

7,438,800 

2,309,776 

376,800 

788,000 

878,560 

2,102,304 

9,670,401 

26,000 

8,835,906 

4,316,073 

1,000,484 

1,489,012 

280,000 

1,507,081 

2,068,027 

481.724 

231,739 

730,606 

168,602 


2,871,264 

1,860.373 

2,771,310 

3,170,687 

1,412,676 

8,016,633 

1,780,062 

6,378,428 

8,463,366 

2,336,450 

4,176,206 

3,660,250| 

3,664,966, 

4,865,489 

1,02^,152 

1,802,244 

4,687,436 

8,872,821 

641,680 

8,362,949 

3,241,975 

10,405,006 

1,861,271 

1,781,048 

8.313,032 

4,060,869 

2,431,773 

1,580.723 

5,376,803 

1,450,318 

1,694,383 

2,607,163 

1,840,606 

074,323 

2,819,096 

3,401,868 

2,404,364 

1,275,796 

3,495,832 

1,187,663 

12,737,898 

2,665,986 

28,623,913 

33.439,431 

8,768,203 

6,470,714 

723,683 

749,683 

890.423 


665,168 
212,908 
223,208 
364,180 
233,234 
380,221 
835,040 
870,620 
162,687 
804,071 
820,110 
400,733 
010,366 


110,247 


112,401 
120,834 
143,666 
136,464 
138,200 
66,173 


214,703 
106,&86 
898,12C 


632,227 
1,008,782 
124,078 
288,670 
717.869 
668,974 
168,925, 
683,367 
269.671 
2,117,082 
216,888 
344,773 
730,012 
340,503 
329,207 
227,416 
968,274 
88,007 
120,671 
804,230 
117,716 
In  progr. 
172,476 
288,392 
679,760 
174,089 


294,861 
416,933 

39,693 

91,024 
321,043 
260,8.S8 

27,827 
305,140 

62,207 
880,783 

82,720 
156,044 
862,700 
160,437 

47,881 
114,237 
838,877  none 


0 
none 
none 

« 

3 

6 

i)i 
none 
nbne 
none 

0 

6 

none 

none 

6>i 

3 

i)i 


6X 
6 

none 
7 
2 

10 

nooe 

none 


80,318 

64,644 

88,468 

0,904 

31,896 

866,763 

69,506 


093,000 
100,000 
380,000 
068,800 
2Si6,686 
3,818,626 
100,000 
260,001 
none 
120,000 


2,272,777 
1,100,822 
2,068,063 
2,010,0«) 
8,636,623 
1,729,642 
4,310,011 
8,683,140 
1,636,560 
1,088,317 
3,640,000 
1,101,833 
6,022,667 
760,000 
1,348,812 
3,407,661 
3,287,678 
18,483,480 
10.004,180 
7,079,466 
1,274,160 
1,860,630 
2,076,660 
3,464,464 
23,031,507 
1,660,000 
6,644,733 
4,720,066 
2,764,047 
2,739,362 
914,695 
4,184,616 
5,469,780 
3,200,000 
1,148,064 
1,708,169 
1,000,116 
4,236,000 
2,330,877 
1,136,461 
1,719,045 
1,900,080 
068,621 
7,133,848 
1,002,222 
4,410,001 


136,433 

1,812,087 

301,703 

7,773,009 

6,340,066 

1,040,308 

620,163 

146,101 

In  progr. 

241,149 

71,009 

169,484 

166,308 

440,290 

161,366 

2,017,127 

122,417 

910,037 

298,489 

220,841 

Recently 

210,263 

343,410 

816,708 


1,047,046 


89.536 

363,301 

74,388 

4.724.603 

3,013  742 

i.ioe^ioi 

206,081 

In  progr. 
106,860 
603,600 

3,711,463 
860,220 
666,080 

In  progr. 
270,630 
123,400 

In  progr. 
608,413 
322,048 
421,762 
151,047 
232,172 
263,874 

Recently 
844,636 
173,023 
266,042 
214,806 

Inpro^, 

1,640,001 
278,138 

1,<|68;202 


8,888,140  1,380,670 


848,688 


48,649 

603,946 

116,462 

4,097,867 

8,006,670 

324,801 

136,764 

77,083 


c 

82,600 

21,080 

22,603 

65,184 

162,037 

76,634 

001,941 

60,080 

600,021 

181,066 

90,267 

•peoed. 

62  460 

111,130 

410,130 


63,335 

266.030 

11.706 

1,732,146 

1,944,722 

603,3091-- 

113.443    » 


none 
none 


none 
none 
10 


I 
At 


76 
14 

86*' 

10  " 
36H 
37^ 
2 
.... 

67  H 
84 

7X 
68 
91 
*9)i 
46  X 
40^ 
73 

86\ 
7 
00 
i2>i 
80 
'18 


b2S 


80 


KAMI 

OOMPAKT. 


none 
none 
none 

8 

none 
none 
none 

8X 
none 

7 

none 
none 

none 
12 
none 
10 


0 
10 


0 
10 


40,600 

253,600 

1,601,000 

124,081 

301,080 

Yii^aes 

138,822 

270'048 

166,076 

216,011 

73,234 

120,212 

123,661 

opened. 

148,469 

103,302 

07,036 

906,n4 

'Veo'aoi 

173,780 
660,360 
646,774 
148,670 
UMM 


none 


none 


none 
7 
4 

none 

0 


0 

7X 
T>i 
9 
10 
• 


25 
24Ji 
86  >4 
4l?» 
16 
1 


76Ji' 
136" 
1^" 


63 


08 

81^ 

45 

60^ 


66X 


03 


Brunswick  and  Tlorida,  Oa. 
SouU.  Western 

Tennessee  and  Alabama,... 

Tennessee  and  Missige. 

Memphis  and  Ctaarleat'o.... 

Mobile  and  Ohio... . 

Miss.  Central 

N.O.,  Opelousas  Si  O.W 

Vicksh.jSlirevep.&Tex 

Kast  Tennessee  and  Ga..... 
East  Tennessee  and  Va..... 

Nash,  and  Chattanooga 

Covington  &.  Lexingtca... 
Lexington  and  Frankfort... 
Lexington  and  Danville- 
Louisville  and  Frankfurt... 
Atlantic  4;  Gt  Western... 
Belleforitaine  and  Ind...  .— 

Clev.,  CoL,  and  Cincin 

Cleveland  and  Toledo .. 

Clev.  and  Mahoning 

Clev.  and  Pittsburg....... 

Cin.,  Hamilt'n  St.  Dayton 

Cin  ,  Wilm.  *  Zanesv'e.... 

Columbus  and  Xenia 

Dayton,  Xen.,  Sc  Belpre... 

Dayton  and  Michigan . 

Dayton  and  Western..  ... 

Eaton  and  Hamilton ..., 

Little  Miami  .—.-.......„ 

Mad  River  and  L.  Brie.—.. 

Central  Ohio ... ...., 

Ohio  and  Penn -  — ... 

Pittsb'g,  Maysv'e  &  Cin 

Sand'y,  Mansf  Sc.  New'k 

Scioto  4k  Hoitking  Valley ... 

8pringt,MtVorDoo&P 

Tol., Wabash  Sc  StLcuis 

Cin.,  Log ,  and  Chicago.... 
Evansv'e  Sl  Crawford^. .... 

Iiid.  and  Cincinnati.. ... 

Indiana  Central....  ....  .... 

Ind.,  Clev.  St  PitUburg 

JoffersonviUe. ............. 

Madison  and  Indianapolis.. 

New  Albany  and  Salem 

Peru  and  Indianapolis .. 

Terre  Haute  and  lud 

Chicago  and  Rock  Isfd... 

Chicago  and  St  Louis 

Chicago,  Burl  and  Quincy  . 

Central  Military  Tract 

Chic,  St.Paul  &  Pd  du  Lac. 

Galena  and  Chicaga... 

Illinois  Central 

Peoria  and  0<juawka  .. 

Ohio  Sc  Miss.  (WstDiv.)... 

Terre  HauU  and  Alton 

Detroit  and  Milwaukee. .» 

Mich.  Central 

Mksh.  South'n  Sc  N.  Ind...- 

Green  Bay.  Ml!.  Sc  Ch. 

Milwaukee  and  Miss....  „. 
Milwaukee  Sc  Watert'n— . 
Milwaukee  and  Horicon..., 

Milwaukee  Sc  La  Crosse 

Racino  and  Miss .... 

Hannibal  Sc  St.  Joaephs.... 
North  Miasoari. ........... 

Pacific 

St.  Louis  and  Iron  ML 

Panama  .................. 


217 

153 

188 

66 


S 

s. 

3 

•5. 


Ill 
10 

161 
08 
20 


06 

264 

118 

141 

200 

103, 

133 

60 

131 

65 

63 

140 

36 

42 

66 

205 

138 

187 

60 

127 

136 

118 

242 

256 

109 

88 

66 

83 

60 

87 

288 

73 

73 

182 

220 

68 

88 

rs 

269 

6Z7 

03 

147 

173 

186 

282 

476 

166 

106 

72 

16 

61 

47 


300,000 

1,007,406 

246,486 

170,031 

2,179,440 

2,668,666 

&4'4!,334 

2,930,426 

111,750 

1,000,000 

625,426 

2,319,330 

1,302,804 

430,056 

694,444 

698,236 

866,939 

1,881,636 

4.647,020 

2,676,425 


■a 

I 


800.000 
466,600 


2,127.002 
1,802,921 

none 

671,646 

none 
1,500,000 

038,693 
1,497,081 
2,235,939 

158,000 
52,734 

669,061 

77,294 

2,028,926 


I! 


650,000 
1,624.020 

670,006 

176,840 
4,028,796 
4,536,412 

628,303 
2,657,666 

107,895 
2,800.000 
1,033,781 
3,843,694 
8,738,753 

637,071 


&3 


tUfm 


In  progr. 
263,300 

In  progr. 

In  progr. 
311631 
199,932 

In  progr 

In  progr. 

Ill  progr. 

In  progr. 

In  progr. 
816,090 
284,978 
03,263 


747,178j  In  progr. 


122,857  4,613,725 
2,680,301 "~ 


10 
126 


40 


2,780,744 
2,153,900 
1,120.460 
1,484,650 

437,838 
1,076,602 

310,000 

454,690 
2,963,921 
2,461,660 
1.6-20,927 
2,451,700 

371,360 
1,360,000 

403,976 
1,000,000 
2,600,000 
4,196,679 

706,948 
1,213,723 

611.400 

820,825 
1,014,262 
1647.700 
2,636,121 


974,800 
3,141,600 


l.«30,100 
1,202,600 
2,800,000 
6,441,600 
2,271,060 

669,889 
1,780,296 
2,281,420 

838,000 
0,032,444 
6,928,900 

764,076 
1,826,428 

864,801 

664,200 
1,361,832 

921.900 

292,361 


4,083,900 

446,170 

8,743,000 


1,131,268 

149,000 

422,658 

803,011 

600,000 

904,489 

1,171,786 

2,572,932 

3,485,076 

8^19,000 

31,000 

2,206,367 

609,060 

050,000 

4,630,000 

1,006,126 

1,177,596 

1,442,868 

1,261,170 

1,099,400 

694,000 

1,336,816 

6,281,«48 

858.314 

604,368 

2,387,166 


1,689,566 
613,231 
2,862,652 


& 

u 

e 

as 


141.168 


169.672 
109,230 


112,177 

138,604 

43,636 


nooe 


244,014 
In  progr 
296,293 
1,200,296 
6,124.6291  736,272 
628,633  In  progr. 
3,043,9921  6,637,466  681,877 
1,321,213  2,987,757  608,271 
2,3-28,469|  In  progr. 
1,481,733  860,366 
860,49a  In  progr, 
1,186,826  In  progr. 
733,769 


1,186.138 
3,648,172 
4,446,661 
4,283,443 
6,670,700 

390,933 
3,662.367 

888,888 


171,929 
081,662 


1,684,736 
2.133,060 
1,328,000 
3,318,039 
19,416,302 
818,464 
8,202,403 
1.256,000 
1,128,964 
6,006,013 


632,131 
880,716 
680,000 


4,387,828 


2,080.433 
1,844,641 
2.178,461 
1,907,911 
1,831,228 

l"208,"(»0 
6,643,180 

lC602,"l66 
6,214,162 


0,310,224  11,646,208 
442,726 

2,467,889 
182,000 


Recently 
1.111,626 
In  progr. 
328,968 
In  progr. 
In  progr, 
In  progr, 
In  progr. 
127.400 
866,012 
860.176 
226,068 
206,644 
286,140 
046,827 
160,000 
287,612 
In  progr. 
1,077,312 
722,680 
471,399 
In  progr. 
2,316,786 
1,532,118 
In  progr. 
Recently 
In  progr. 
In  progr. 
2,216,283 
2,410,000 
1,193,7661  In  progr. 
3,678,7671    091,843 
614,238  In  progr. 
864,100  Id  progr. 
1,883,063  In  progr. 
1,289,321  In  progr. 

823,310  ' 
1,824,346 


2,884,622 
2,920,241 
3,625,000 
7,74-2,614 

20,374,446 
1,388,342 
4,870,686 
3,537,424 
1,066,969 

10,668.166 


In  progr. 

In  progr. 
7,11 6,040]  Recently 

180,116  - 
8,604,862 


In  progr. 
038,860 


06,002 

T4o"823 
732,060 
896,086 


0 

ixne 
0 
10 


300,618 
278,012 


187,618 


66,000 
836,708 


opened. 
662,117 


none 
0 


104,470 


nooe 


04,662 
103,142 
184,376 

03,010 

04,318 
112,880 
871,402 

00,000 
180,702 


379,821 
210,688 


1,102,043 
627,962 


opened. 


879,660 
876,000 


417,443 


opened. 


410,760 


10 


none 
none 
none 
none 
nooe 
10 


20 


^ 


10 
10 


17 


»X 


18 


80 

104  )< 
08X 


47  X 
70 
12 
82 


17 
20 
94 
16 

60' 


60 
46 


a" 


OOK 

isox 


06  jl^ 

ftsx 

68 
67  )i 


77  X 


03 


U.  8.  OOVKBNMBNT  8B0URITIB8.     ] 


orr  D. 
Perct 

Loan,  0  per  ct 1803-.112ir 

Do.  0    da    1867..118Jir 

Do.  «    do.    ^ 1808..118A 


ABKBO. 

Perot 


off'b. 

Perct 
Loan,  0  perctcoap»B..18e8..118J^ 
Do.  6    da  Tez.iud..l806..107X 


4Rn> 

Perct. 


8TAT1  8XCURITII8. 


Maine,  0  perct 1870..101X  104 

Masaachuaetts,6perctl860.,  08  00 

Da  6  8tg. 100  101 

New  York,  6  per  ctl86042..103^  106 

-      doj  1864-66. .105  108 

do.  186fr67..107J^  111 

do.  18<2-78..1I4  infi 

»k>L  1800-01  ..100  X  WIS 

da    ..1866..101  102^ 

do  186a«0..  00  lOOX 

do.    ..I860..  100  103 
4X  dal868  69-64.  ....  00 

do.coap......  82  00 

dacoap..l870.  66^         67 
do.  da  ..1872-  03  04 

IlUnoia  Intlocp.  0  per  cU847.117  

Da  « da  iDt'eat.  80  01 

IndiUM  6      d&.....  i2}i         83^ 


Da 

Da 

Do. 

Do. 

6X 

Da 

6X 

Do. 

Do. 

Do. 

*>i 

AJabwn*, 

California, 

Oeorgia, 

6 

Indiana,  OaaLoen  6  perct..  «... 
Do.        do.  pret   6    da  .. 

Kentacky,e  per  ctcp.1808-72.104 
Louisiana,  8  do.  cp.  long...  Si)( 


Maryland,  0  do 
Do.  6  da 
Missouri,  0  da 
N.CaroUna,Odo. 
Ohio,  do. 

Da         «da 

Da 

Da 

Da 
Penna., 


Da 
Teoneaa. 

Da 
Tirglntt, 


cp.l87O«).108>< 

cp. 

Cik...l873..  82  V 
CIL..1873..  00.x 
— ..1860..100 

'8a0..1O4 

0  da 1870 

6  da _1876..106 

•  da W.866 03 

6  da 83X 

6  do.  cp  ..1877..  87 

ft  da  C]>. 78 

0  da  c^._ MH 

9  te  ciiwUN.  91H 


10i)i 
104^ 

82X 

91>i 
101 
106)i 
106>| 
107 

96 

84 

88 

78 

87 


,  -*i'V- i_  «\  .*r.-,i-->  _-  -?.<^'A,».i^.  a'„»L;_ 


■«'**'*  .."J, if^-Slf  7i»^  ^ ^^HT^i^'i^Ty- 


J,. 


•It.  4  'tw^flt -nc  .^%  ■  '"*m- 1. 


.iW 


mtr  1  f*» wj^  r*-^^jr  i. 
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Railroad  Bonds. 


INAMSS 

fCOMPANIEa 
(7^/o<(ou>tn#  quotation*  art  MP- 


Alabama  and  TenneMee  Birer  — — 

BuflUo  and  State  Line — -  — 

BeUafontaine  and  Indiana—-  —  —. 

Do.  do. 

Do.  do.     • 

Central  Ohio ■ 

Do.        - -- 

Cincinnati,  Hamilton,  and  Dayton  ... 
Do.  do.  do. 

Cincinnati  and  Maiivtta 

Cincinnati,  Wilmin<rtOB,  and  Zanesvillc 
Cleveland  Painesville,  and  Ashtabula. 

Cleveland  and  Pittoburgh. 

Do.  do 

Cleveland  and  Toledo 

QWxMgo  and  Mianaippi .  .. 

Do.  do.        

OoTington  and  Lczingtoa 

Do.  da        

j>el<'.ware,  Laekawaona,  and  Weatem. 

f  .irt  Wayn.  and  Chicago 

Oaiena  and  Chicago . ..... 

Do.  do 

Great  Western  (Illinois) . 

Breen  Bay,  Milwaukee,  and  Chicago— 
Veflersonvllle  .......  ....  ....  ....  .... 

Indiana  Central . . .  ._. 

Indianapolis  and  Belltifontaine 

Indianap.  tL  Cin'tl  (for  Lawb.  &  C  M.) 

La  Crosse  and  Milwaukee 

Lake  Srie,  Wabaah,  and  St  Louis  .. 

Little  Miami ....... ....... 

Michigan  Central ....... 

Do.  

Milwaukee  and  Missiaaippi .  .. 

Do.  do. 

Do.                    do. 
New  Albany  and  Salem... . . 

Do.  do.    . 

Northern  Cross. .  ....  ....  ....  „ 

Ohio  and  Indiana . . . .. 

Ohio  and  Pennsylvania............. 

Da  do. 

Pennsylvania  (Central)  .. . 

Racine  and  Mississippt.. ....... 

Scioto  and  Ho<'kini;  Valley . ... 

Bteubi^nville  and  Indiana ... 

Terre  Haute  and  Indianapolis.... 

Terre  Haute  and  Alton  .. 

Da  da    


$838,000 
600,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

450,000 

600,000 

0^,000 

3,400.000 

1,600,000 

1,000,000 

600,000 

600,000 

060,000 

1,260,000 

600,000 

2,325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000'2d 


Deacriptioo  of  Bonds. 


i^ 


Ist  mortgage,  convertible . 

l^o.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  &  Cia. 

Ist  mort  conv.  east  sec 

2d    do.    inconvertible  ...... 

Ist  mortgage  inconvertible 

2d    do.  do. 

Ist  mortgage,  conv.  till  1862. 


Do.  convertible 

Do.  inconvertible .. 

Do.  convertible.... 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  UU  1867  . 

Do.  inconvertible .. 

Do.                     do 
2d  mortgage,  convertible  .... 
1st  mortgage,        do.        

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 
2d  mortgage,  do.  .... 
1st  mortgage,         do.        . 

Do.  convertible  ... . 

Do.  24  sec.  inconv.. 

Do.  convertible 

Do.  do.        

Do.  conv.  till  1887.. 

Ist  mort.  Ist  sec  conv.  till  1864 
1st  mortgage,  conv.  till  1860.. 

Do.  inconvert 

No  mortgage,  oonvcrtible 

Do.  do.        

1st  mort  1st  sec  conv.  till  1867 

Do.    2d  do.        1858 

Do.    Sd  da 

Do.    Ist  section  . 

Do.  oth.  sec.  con.  till  1868 
1st  mortgage,  convertible  — 

Do.  do. 

Do.  do. 

Income,  convertible  ..... 

1st  mortgage,  conv.  till  1860. 


7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
« 
7 
7 
7 
7 
7 

10 
8 
7 
7 
7 
7 
8 
7 
6 
8 
8 
8 
8 
1860f 8 

10 


Do. 
Do. 
Do. 
Da 
Da 
da 


conv.,  sink'g  Pd 
1st  sec  conv  .. 
convertible  .... 

do 

do.        

do. 


Xoterest  pay- 
able. 


1st  Jan.  1st  July 
April,  October. 

Jan'y,  July 

Jan'y,  July 

Feb'y,  August. 

Divers 

March,  Sept.. 
20.Jan.  20.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Feb'y,  August. 
Feb'y,  August. 
March,  Sppt.. 
Feb'y,  August. 
April,  October. 
April.  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Tan'y,  July... 
Feb'y,  August. 
.May,  Novemb. 
Apnl,  October. 
iO  April,  10.Oc. 
April,  October. 
May,  Novemb. 
Tan'y,  July  ... 
.March,  Sept.. 
.May,  Novemb. 
Keb'y,  August, 
•i  May,  2.  Nov. 
\pril,  October. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decerab. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 

Jan'y,  July 

April,  Octobn-. 
Jan'y,  July... 
Feb'y,  August 
May,  Novemb. 

Jan'y,  July 

March,  Sept.. 
Feb'y,  August 
ITeb'y,  August 


11 


N.Y. 

44 
(t 
it 
tt 


a 


1872 
186« 

1860 

1868 

1859 

1861-64 

1866 

1867 

1880 


1862 

1861 

1860 

1873 

1^ 

1862-72 

1862-72 

1867 

1883 

1876 

1873 

1863 

1876 

1868 

1863 

1873 

1866 
"  11860-61 
"  1866 
»  1874 
"  1866 
"  1883 
Bo9t  i860 

1869 
N.Y.  1863 

1868 

1877 

1868-62 

1864-76 

1878 

1867 

1866-00 

1872 
Phila.'l880 
N.Y.  1876 
"  !l861 
"  ,1866 
"  1866 
"  11862^72 
"     1870        I 


1 

•i 

£ 

•s 

o 

< 

85 

BS 

Vl% 

78 

82^ 

.... 

80" 

60 

71 

86 

90 

....    83 


70 

»23< 

70"' 


70 

8o' 

79 

91 


00 


80 

80 

96 

93 

78 

86^ 

05 

66 

76 

68 

82  >i 

82>k 

01 

80 

06" 
76 
90 
80 
90 
91 
60 
80 
|l01 
99X^^ 
96 
89 
87X 


92)i 

90 

90 

80 

95 

86 

w" 

110 
76 
66 


86 

67^ 
77  >< 
100 


86X 


74 

94K 

81 


100 
65)i 


NAMB8 

-     'S:  or  :J  ■■•  .; 

COMPANIES. 

(  ThaJvUowing  qtiotatiotia  itidudt 

the  acerued  itUertit.) 


Baltimore  and  Ohio 

Do.  do.  .. . 

Chicago  and  Rock  Island..... . 

Krie  Railroad  . . . .. 

Do.  

Da  

Do.  

Da  

Do 

Hudson  River........... ..... 

Do 

Da  

niinois  Central.................. 

Do.  (Tree  Land) 

Michigan  Southern 

New  York  and  Harlem.. ...... 

New  York  and  New  Haven  .. . 

New  Haven  and  Hartford 

Northern  Indiana  ... . 

Do.  Qosbea  Branch . 
New  York  Central . 

Do.  do.    .... . . 

Panama,  Ist  issue .. 

Do.  2d    do 

Reading,  issued  1343.  ....  "    .  " 

Do.      do.    1844, '48, '49. "I. 

Da      da    1849 . 


si 


^J 


DeacriptioD  of  Bonda. 


2,600,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
3,600,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 
900,000 
1,478,000 
1,873,000 
1,300,000 
3,468,000 


Mortgage.  .. . 

Do 

Ist  mortgage,  conv.  till  1868  . 

Ist  mortgage ... 

2d  mortgage,  convertible 

3d  mortgage 

Not  conv  8ink.rund,  $420,00C' 

Convertible,  Inacriptioo.. 

Convertible .........  ... 

1st  mortgage,  Inscription 

2d     do.  do. 

3d     do.  convertible ... 

Mortgage,  Inconvertible 

M'ge  345,000  acrs-priv.?  sbar's 
1st  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

Ist  mortgage,  da 

Do.  do. 

Do.                    d«. 
No  mortgage,            do. 
No  m' jre  conv.ft-om  Juz>e  67-60 
Convertible  till  1866 

Do.        tiU1858 

Mortgage,    inconvertiblo  .^. 

Do.       convertible  .. 

Do.        inconvertible .. 


Interest  pay- 
able. 


April,  October 
Jan'y,  July  . 
10.Jan.  10.July 
May.  Novemb. 

March,  Sept 

March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July  ...' 
Feb'y,  AUKUSt. 
16.June,16.I>ec 
May,  Novemb. 
April,  October. 
Marc:!,  8ept_ 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July  ... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 
15.June,15.Dec 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 

Jan'y,  July 

April,  October. 


Bait 
Bait 
N.Y. 


PbibL 


a 
O 


1886 

1876 

1870 

1867 

1859 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1866'60>6| 

1873 

1861 

1868 

1883 

1864 

1866 

1860 

1860 

1860 

1870 


i 

o 


84 

96X 
104 
96 
91 

88 

77 

84 

98^ 

86X 

69  H 

"974 

94 

88 

77 

76 


77 
86 
lOO.S 
94 
98 

ir* 

78X 


86 
97 
107 
96X 
92 

86 
99 
86X 
60X 
100^ 

02" 

78 
80 
92 
76 
78 
86  ir 
101 
99 
99X 

89" 
79 


CITY  SK0URITIS8. 

New  York.  7  per  ct 1867 

Do.       6    do.    1888-'60 

Do.      6    do.    1870-»76 

Do.      6    do.    1890 

Albany,  6  per  ct  conp..l871->81  X 

Alleghany,  6  per  ct  coup x 

Baltimore,  6  per  ct 1879->90 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  coup..Loog  X 
01ev'rd,7perctcp.  W.W.1879  X 

Oincituiati,  0  ~>er  ct  coup X 

ChiCMgo,  6  p«r  ct  coup..l873-'77  X 

Do.  7pe»etconp 1880  X 

netroit,7  per  ct«>PLWW.1673-'78  X 

Dubuque,  8  per  ct.  cp Ijong  X 

ir«4«j[Oity,6p.ct.cp.WW.1877  X 
:ioaiiTille,6perotop...l3SO-'88  X 
Mcmptda,  6  par  ot  coup  ^1882  X 


Int'st  payable  Off'd,  Askd 


(Feb'y, 

j  Augost,  and 
V  November. . 

Feb'y,  August. 

Jan'y,  July  ... 

Quarterly 

AprU  October. 

Jan'y,  July... 
Do.    do.  ... 

Divers  ....... 

J.in'y,  July... 

Jan'y,  July... 

Feb'y,  August 

March,  Sept.. 

Jan'y,  July  ... 

Divers  ....... 

Jsa'y,  Jo^... 


100 

95  X 

92 

9l)< 
100 

04" 

97" 
101^ 
88  J< 
86 
09 

161" 
97 
78 
00 


CITY  SKCURITIXa. 


Milwaukee,  7  perct  coup X 

97  New  Orleans,  6  per  ct  cp.  R.R.  X 

93  N. Orleans,  6  per  ct  cp.  municip.  X 

93^  Philadelphia,  6  per  ct...l876-'98 

101  Pittsburgh,  6  per  ct  coup X 

Quincy,  8  per  ct  coup 1868  X 

96H    Racine,  7  per  ct  coup 1873  X 

08      Rochester,  6  per  cent  coup X 

100.9^  StLouis,  6  per  ct  coup...Long  X 

103  Do.        do.       Municipal  ..  X 

89 X  Sacramento,  10 pet  cp.  1862-'74  X 

89 >i  S.Fr'ci8co,7p.e.cp.l866,pay.N.Y.  X 

100  Do.     10p.ctcp 1871  X 

102  Do.    10  do.    pay.  N.Y...  X 

103  Do.    «perctp«y.N.Y.1876X 
100      Wbe»tiDg,  6  pel-  ct  coop. -  X 

80  Do.      6  p.et  op.  Man..isr4  X 
07^')a«nefTlU*,  r       do.    M.^>m 


Int'st  payable.  Oflfd  Askd 


Divers 

Do 

Jan'y,  July... 
Jan'y,  Ju^ — 
Divers  . .. .... 

Jan'y,  July — 
10.  Feb'y,  Aug 
Divers 

Da    

Do 

Do 

May,  Novemb. 

Do.  do.  . 
Jan'y,  Jnly....- 

Do.        do... 
Di  ers  ....... 

Msrcb,  Sept.. 
i\\  9eteb«r 


XIAf 


78 
72 
76 
90X 

72 


95 

80 
84 
73 

80* 


60 


86 
76 
80 
91 
73 
88 
85 
100 
84 
86 
76 
80 
92)i 

60" 

«7X. 


CUacian»tt  Stock  Sales. 

Bt  HRW80N  *  HULMR8.  -  "-r' 

For  the  tteek  ending  May  13, 1867. 

BOBOS. 

$9,000  Indianap.  *  Cin.  7  per  ct  2d  Mortg. 80 

6,000  CoviiiKtoD  Sc  Lex..  4^  per  cent ,  guaraureed 

by  the  ciiy  o'  Covington 60 

6.000  Cov.  *  Lex.,  6  (>er  cent ,  Irt  Mortg. . 70 

2,000  UtUe  Miami,  6  per  ct,  Isl  Mortg. 80 

1,900  Columb.  *t  Xeiiia,  7  per  cent  Div.  of  l^OO, 

1861  and  1866... 00 

6,000  Pendleton  County,  Ky., «  i«er  cent 00    (ftiot) 

1,000  Hir»boro>  U  Cm.,  7  (>er  cent.  1>t  Mortg M 

1,000  Ohio  and  Miss.  7  percent  2a  Mortgage 62^ 

1,000  Cin,  Ilam.  &  Da}t,  7  (icr  cL  Ist  Uurlg 9U 

426  Little  Miami,  Div.  Scrip 82       ""  .  .- 

BTOOKB. 

300  Shares  Ohio  and  Mi^iasippi nw 

80  "  "  "         12 

loo  "      CincinHatl  and  Chicago S        >* 

160  "       Little  Miami S6 

90  "  "  MX 

20  "  "  96  ■ 

60  "       Cincinn.,  Hamilton,  4c  Da}-tua 68 

200  "       Marietta  ft.  Cincinnati,  60  days 19 

40  "      OovingiOD  and  Lexington 20 


^    ^    BtKIRK^cCHEBVIR. 
Ftr  the  teeeJt  ending  Hay  12, 1867 

Intereat  Ik. 

BOKD8.  PtT  ot. 

Little  Miami,  6  |«r  ct  Mort . 80 

Oovmgtoo  4c  LexingbHi,  2nd  Mort  7  |>erct 67  J^ 

Ohio  tL  Mississippi,  2ud  Mort  7  per  ct  (Kastem  Divliiion).66 

Indianap  &  Ciu.,  2iid  Mort  7  perct. ......KO 

Cin.,  Ham.  and  Daytun,^nd  Mort.  7  i>er  ct... ........._. 84 

HiUeboro'  and  (Tin.,  7  per  cent  1st  MtMlg M 

Covingtun  Al  LfXiiiKtoo,  10  |>er  ct   Income . ._.60 

IndianapoUx  and  Ciiiciiiiinti  D  videiHl ......... — 

Columlius  and  Xenia  Dividend,  uiie  June  1,  1866 — 

Little  Miami,  Dividend  8cri|>,  issued  Dec,  1856 .. — 

Coviogtoo  and  Lexiagloo,  6  per  cent  1st  Mortgage. .....68 

STOCKS. 

BellefoDtaine  and  Indiana,  ...—Cin.,  HanL  aad  Dayfaw,  68. 
—CoL  and  Xenia,  (Rz  Divid.),  94  — Cincinn.  and  Cbic,  S. 
—Cincinnati,  Wilmington  and  Zane.vUle,  .. — Covington  A 
Lexington,  18.— Daytoo  A.  Western, 20\.— Eaton  and  HaiB- 
iltoo,  16. — Indiana  Central,  CO.— Indiana(>olis  and  Cincinotti, 
(Ex  Dividend),  63  —Little  Miami,  (Ex  Pivid.).  96.— Mad 
River  A  Lake  Krie.  16.— Maiieiu  A  Cinciunati.  19>t.— Ohio 
and  MissiKvippi,  111^. — HilUboro'  A  Cincinnati,  I9)|.— Peru  * 
Iodi4oapolis,  8. — Cin.,  Harr.,  A  Indianap.,  10. 


Extract  ft-om  Marie  4&  Kanx's  Money  Circalstr 
for  tbe  Enropean  Steamer  of  the  SOtli  May. 

[translated.] 
New  York,  Monday,  May  18,  1857. 
(Jwing  to  the  want  of  activity  which  affects  the 
various  branches  of  trade  as  well  a«  the  financial 
classes,  money,  in  spite  of  the  large  shipments  of 
specie,  becomes  daily  more  abundant,  and  the  rates 
of  interest  are  tending  downward.  Stocks  are  for 
the  most  part  a  trifle  lower  than  our  previous  quo- 
tations :  but  California  State  Bunds  and  the  shares 
of  the  Michigan  Southern  and  Illinois  Central  Rail- 
roads have  experienced  a  niarke«i  advance.  The 
California  Bonds  rose  on  the  news  that  the  Legis- 
lature seemed  on  the  eve  of  passing  a  law  ratifying 
the  debt,  subject  to  the  popular  vote  in  September 
next.  Michigan  Southern  Slock  is  up  in  conse- 
quence of  the  succej*s  attending  the  new  loan,  and 
the  rise  on  Illinois  Central  is  due  in  part  to  forced 
purchases  by  sj)eculators  who  have  oversold  the 
market.  Money  ea.sier.  Loans  on  call  7,  and  in 
exceptional  cases  at  6  per  cent.  First-class  paper, 
8  per  cent. ;  second-class  do.,  9all.  Stock  con- 
tracts, 8al0.  Exchanges  firm,  with  moderate  ac- 
tivity.    London,  109jal094  :  Paris.  6.17i. 

MARIE  &  KANZ. 


Extract  tmnt  De  Coppet  &.  Co.'s  Money  Cir- 
cular for  tbe  European  Steamer  of  tlic  SOtli 

May.     . 

[translated.]  ''-'-■ 

New  Yobk,  Monday,  May  18,  1857. 
the  market  in  gedferal  has  been  somewhat  lesf 
active  fur  the  few  days  that  have  {lassed  since  our 
last  advices  of  the"l2th  inst.  Prices  generally 
have  l)een  more  settle<l  and  less  fluctuating.  The 
attention  of  operators  has  been  drawni  chiefly  to 
Cleveland  and  Toledo,  Michigan  Southern  and  Il- 
linois Central.  State  Stock-s — The  operations  have 
been  smaller  than  usual,  with  a  trifling  decline  in 
Virginia  and  Missouri  6s.  We  quote  California  7« 
8  per  cent,  higher  than  last  week.  This  advance 
is  the  consequence  of  a  bill  introduced  and  passed 
in  the  Senate,  by  a  large  majority,  to  legalize  the 
State  indebtedness.    City  and  County  Bond*  hav* 
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been  inactive.  We  have  only  to  mention  some  few 
oales  of  Milwaukee  City  Ts,  (Sinking  Fund,)  Cin- 
cinnati 6  per  cents.,  and  Brooklyn  6  per  cents.,  and 
Des  Moines  County  8  per  cents.,  without  material 
change  in  price.  Railroad  Bonds — The  principal 
sales  have  been  in  Illinois  Central  76,  Construction, 
and  New  York  Central  6  per  cents.,  without  diange 
of  quotations.  At  private  sale  some  small  lots  of 
Burlington  and  Missouri  8  per  cent.  1st  mortgage. 
Galena  and  Chicago  1st  mortgage,  and  Peoria  and 
Oquawka  8  per  cent.  E.  E.  1st  mortgage,  have 
changed  hands  at  last  quotations.  Railroad  Shares 
show  about  the  usual  amount  of  sales.  Transac- 
tions have  been  mostly  in  Cleveland  and  Toledo, 
Michigan  Southern,  Reading  and  Illinois  Central. 
This  last  rose  from  136  to  140,  and  then  declined 
to  137 J.  Cleveland  and  Pittsburg  has  been  more 
active  than  usual,  falling  to  4-1,  advanced  to  48|, 
and  closes  at  47).  We  refer  to  the  annexed  bulle- 
tin for  the  daily  changes  in  prices'  Money  rather 
easier,  without  change  of  rate.  Call  Loans,  7  per 
cent.     Paper,  8al2,  according  to  class  and  length. 

DE  COPPET  &  CO. 
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Frankfort  Brldg;e  over  Kentucky  River. 

The  following  extract  of  a  letter  from  Mr.  Julius 
W.  Adams,  Civil  Engineer,  will  be  read  with  inter- 
est. It  describes  the  construction  of  an  important 
railroad  bridge  of  which  some  notice  has  already 
appeared  in  our  columns. 

The  bridge  was  designed  by  Mr.  Adams  and  ex- 
ecuted under  his  immediate  supervision.  The  con- 
tractor was  Mr.  Harvey  Taylor  of  Louisville. 

The  railroad  between  Louisville  and  Lexington 
crosses  the  Kentucky  river  at  this  place,  (Frank- 
fort) and  heretofore  on  a  wire  suspension  bridge 
built  in  1860,  of  two  spans  of  about  200  and  300 
feet  respectively.  The  masonry  of  the  towers  of 
the  BUbpension  bridge  had  become  shaken,  and 
badly  fractured  by  the  vibratory  action  of  the 
cables,  and  notwithstanding  every  effort  to  pre- 
serve it  in  repair,  it  had  long  been  considered  un- 
safe for  heavy  engines  to  cross,  ai^d  the  railroad 
company  had  been  at  the  expense  of  keeping  a 
light  engine  merely  to  pass  the  trains  over  the 
bridge,  and  latterly  passengers  had  been  required 
to  cross  on  foot. 

The  platform  of  the  bridge  was  stiffened  by  a 
lattice  truss  on  each  side,  with  space  between  for 
a  railroad  track  in  the  centre,  and  an  ordinary 
travel  way  on  either  side,  which  arrangement  was 
preserved  m  the  new  bridge.  The  grade  line  was 
about  60  feet  above  the  level  of  summer  water, 
which  had  a  depth  of  some  20  feet,  and  was  navi- 
gable by  steamboats  of  300  tons  or  more. 

The  diflBculty  consisted  in  founding  the  new 
piers  in  this  depth  of  water,  on  an  irregxilar  rock 
bottom,  and  raising  the  bridge  to  the  same  level  of 
grade  as  the  existing  bridge  on  the  same  nite, 
without  impeding,  either  the  navigation  of  the 
line,  or  the  traflBc  of  the  railroad.  This  was  suc- 
cewfully  accomplished. 

The  depth  of  water  and 'the  character  of  the 
bottom  rendering  the  use  of  coffer  dams  very  ex- 
pensive, a  different  method  was  adopted,  with,  aa 
far  as  we  can  judge,  a  happy  result. 

The  site  of  the  deep  water  pier  was  leveled  by 
filling  up  the  depressions  in  the  bottom  with  small 
stone,  upon  which  a  crib  of  heavy  oak  timber,  60 
feet  long,  20  feet  wide  and  2  feet  in  height,  was 
sunk.    This  crib  was  filled  with  broken  stone.    A 


caisbon  with  a  heavy  timber  floor  bolted  in  two 
thicknesses  was  built  and  launched,  within  which 
three  or  four  coursec  of  masonry  were  laid,  floated 
over  the  site  of  the  pier,  and  sxmk  in  its  place,  the 
dimensions  of  the  floor  of  the  caisson  being  such 
as  to  allow  it  to  rest  on  the  broken  stone  filling 
vcUhin  the  framing  of  the  crib.  The  sides  of  the 
caisson  not  being  needed  elsewhere,  were  wisely 
saw  off  to  the  level  of  extreme  low  water.  The 
total  height  of  this  pier  was  65  feet  and  built  of 
Magnesian  lime-stone  in  regular  courses  of  cut 
masonry. 

Two  new  piers  were  built,  dividing  the  whole 
length  of  bridge  into  three  spans,  two  of  a  clear 
opening  of  163  feet  each,  and  one  of  120  feet. 

The  platform  of  the  old  suspension  bridge  was 
supported  at  intervals  of  3  feet  by  suspenders  from 
the  cables  of  wire  rope,  bolted  to  the  ends  of  the 
floor  beams,  which  were  6  inches  by  16  inches  in 
depth.         . 

In  raising  the  superstructure  of  the  new  bridge, 
stirrups  were  secured  to  the  floor  beams  at  inter- 
vals in  the  length  of  the  bridge,  and  in  the  plane 
of  the  chords,  through  which  were  passed  the 
lower  chords  of  timbers  in  contact  with  the  imder- 
side  of  the  floor  beams.  The  extreme  flexibility 
of  the  platform  during  the  passage  of  trains  ren- 
dering great  care  necessary  in  order  to  insure  the 
proper  level  of  the  chords. 

The  principle  of  the  truss,  is  the  "rafter  brace," 
reliance  being  placed  upon  long  braces  similar  to 
the  rafters  of  a  roof  footing  into  shoes  on  the  ex- 
tremes of  the  lower  chords,  and  beaiing  against 
straining  beams  in  the  upper  chord,  whilst  the 
posts  are  counter-braceb,  embracing  the  rafter- 
braces  in  pairs,  serve  to  give  any  required  degree 
of  stiffness  to  the  truss. 

It  is  cubtomary  amongst  builders,  to  frame  their 
bridges  to  a  high  camber  in  the  middle,  some- 
times more  than  a  foot  in  spans  of  180  feet.  This 
is  to  a  certain  degree  rendered  necessary  by  the 
methods  in  use  for  carrying  the  strains  from  the 
centre  through  the  intermediate  pannels,  to  the 
ends  over  the  points  of  support,  the  bridge  is  then 
either  loaded  heavily  (or  the  tjame  effect  produced 
by  tightening  the  coimter-braces)  thus  sensibly  di- 
minishing the  amoimt  of  camber,  and  retained  in 
that  chape  by  the  increased  strain  communicated 
through  the  action  of  the  counter-braces.  This 
subjects  the  bridge  to  a  constant  strain  equal  in 
its  effect  to  that  of  a  load  which  would  diminish 
the  camber  to  the  same  extent. 

The  only  effect  of  a  passing  load  on  a  bridge  so 
adjusted,  will  be  to  receive  the  counter-braces  of 
the  strain  to  which  they  were  subjected,  and  throw 
it  on  the  braces.  Or  in  other  words,  paradoxical 
aa  it  may  appear,  a  bridge  may  be  built,  and  sub- 
jected to  a  constant  strain,  greater  than  the  occa- 
sional strain  produced  by  the  passage  of  a  given 
train.  Hence  the  test  trials  to  which  such  struc- 
tures are  submitted,  are  utterly  fallacious,  and  the 
statement  that  a  bridge  only  yields  an  inch  in  the 
middle  to  the  passage  of  a  train,  gives  no  indica- 
tion whatever  of  the  actual  strength  of  the  struc- 
ture, which  may  actually  be  under  strain  to  such 
an  extent  as  ultimately  to  detroy  the  life  of  the 
timber,  without  the  passage  of  a  single  ton  of 
load  over  it. 

The  Frankfort  bridge  on  the  contrary,  is  firamed 
straight,  and  raised  to  a  camber  which  will  al- 
low it  to  conform  to  the  level  of  the  grade  upon 


the  removal  of  the  scaffolding,  and  is  not  under 
strain  when  unloaded.  The  strains  are  commtmi- 
cated  direct  to  the  abutment  from  all  points,  and 
a  train  of  fourteen  heavily  loaded  cars,  with  en- 
gine and  tender,  produced  a  deflexion  of  ^  inch 
in  the  centre  of  the  165  feet  spans.  The  deflexion 
of  any  other  plan  of  bridge  in  use  in  this  country 
(with  a  level  chord  not  under  strain  when  unload- . 
ed)  would  be  at  lea^t  six  inches,  under  the  same 
circmnstances. 

The  certificate  of  Samuel  Gill,  Esq.,  the  Super- 
intendent of  the  road  ic  ^  ery  flattering,  and  bears 
unqualified  evidence  to  the  value  of  these  improve- 
ments in  this  increasingly  important  branch  of  in- 
ternal improvements. 


Ratlroada  In  Nova  BcotUi. 

From  returns  recently  made  by  the  Provincial 
Secretary  to  the  Legislative  Council  of  Nova  Sco- 
tia, enclosing  a  letter  from  the  Commissioners  of 
Railways,  we  learn  that  the  total  cost  of  railway 
as  far  as  completed  from  Halifax  to  Bedford,  ex- 
clusive of  terminal  stations,  is  £60,860  stg.,  of 
which  £46,401  was  expended  on  permanent  way, 
£563  on  stations,  £168  for  land  damages,  and  £3,- 
736  for  rolling  stock.  The  Sackville  viaduct  is 
also  completed. 

The  return  also  gives  as  the  approximate  esti- 
mate required  to  complete  the  portion  under  con- 
tract as  far  as  Stewiacke  on  the  route  toward 
Truro,  £129,904  stg.,  and  states  that  the  portion 
of  road  lying  between  Stewiacke  and  Truro  has 
been  located,  but  is  not  yet  under  contract ;  and 
that  the  completion  of  this  section  will  probably 
average  for  construction,  exclusive  of  equipment, 
£6,000  stg.  per  mile. 

The  line  between  Truro  and  Pictou  has  not  yet 
been  located,  but  the  cost  is  estimated  at  £5,000 
per  mile. 

The  following  tabulated  statement  gives  the  re- 
sults at  a  view :  ■    *  :      - 

Distance— Halifax  to  Windsor  ..........  45  miles 

Junction  to  Truro 48    " 

Truro  to  Pictou 45    " 


Whole  distance — Halifax  to  Windsor  and 
Pictou 138  miles 

Expended  on  76  miles  tmder  con- 
tract, including  expenses  of  every 
kind,  as  well  for  engineering  as 
for  stations,  and  contingencies 
of  all  kinds,  per  Commissioners'  Stg. 

report  and  account  rendered  . . .  £466,752    3    5 

Less  l-6th  difference,  cy 93,350    8    8 


£873,401  14    9 
Add  to  finish,  as   per   estimate 
above 129,904    0    0 


<     £603,306  14    9 


Kemaining  distance,  say  62  miles, 

at  £5.000  per  mile 310,000    0    0 


For  equipment  138  miles,  at  £400 
per  mile,  which  allows  1  loco- 
motive and  10  mixed  cars  to 
every  10  miles  ....  £66,200  0  0 

Less  rolling  stock  on 
hand 10,609  7  2 


£813,306  14  .9 


44,690  12  10 


Total  for  138  miles £867,996    7    7 

Being  at  the  rate  of  £6,217  7  8  sterUng  per 

mile. 
This,  it  will  be  understood,  is  exclusive  of  way 

and  terminal  stations,  except  so  far  as  already  ex- 
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pended,  and  included  in  the  accounts  rendered, 
amounting  at  present  to  £9,407  2  2. 

The  company  have  on  hand  3  locomotives,  4 
]MiS6enger  cars,  and  22  freight  cars. 

In  regard  to  the  prospects  for  business  the  re- 
turns contain  the  following  observations  : 

"In  a  young  country  like  Nova  Scotia,  where 
the  operation  of  railways  is  an  untried  experiment, 
and  where  no  reliable  data  exibt  from  which  to 
prepare  the  estimate  sought,  in  a  country  known 
to  abound  with  much  of  the  crude  materials  of 
commerce,  where  the  capabilities  for  manufactur- 
ing operations  can  hardly  be  surpassed — with  the 
prospect  of  commanding  a  large  share  of  the  gulf 
trade,  including  that  of  Great  Britain,  Prince  Ed- 
wards Island,  the  north  shores  of  New  Brunswick 
and  the  river  St.  Lawrence  on  the  one  hand — on 
the  other,  that  of  the  western  counties  of  the  pro- 
vince, the  fine  agricultural  and  richly  endowed 
districts  adjacent  to  the  Basin  of  Minas  ;  contem- 
plating the  increased  intercourse  certain  to  ensue 
with  New  Brimswick  and  the  eastern  parts  of  the 
United  States  by  steam  and  other  navigation  of  the 
Bay  of  Fundy,  in  view  of  a  future  so  promising, 
the  Board  feel  that  they  may  well  be  excused  for 
declining  to  hazard  a  conjectiu-e  as  to  the  probable 
amount  of  receipts  from  goods  and  passengers' 
traffic  between  Halifax  and  the  several  termini 
proposed.  Indeed,  what  might  constitute  a  rea- 
sonable estimate  for  such  receipts  for  a  first  year's 
operations,  judging  from  the  results  of  railways 
and  their  introduction  into  other  countries,  would 
form  a  very  imperfect  criterion  for  a  second  or 
subsequent  year,  much  less  for  an  annual  return. 
And,  as  lines  from  their  location  are  unlikely  to  be 
subjected  to  rival  influences,  which  is  eminently 
the  case  with  those  under  construction  in  Nova 
Scotia,  just  in  the  same  proportion  their  produc- 
tiveness may  be  relied  upon  as  increasing  and  per- 
manent. The  experience  of  railway  operations  in 
other  countries  tends  uniformly  to  establish  this 
position."  :    , 

Railroad  Celebration. 

The  following  is  a  list  of  the  roads  over  which 
the  holders  of  the  Excursion  Tickets,  issued  by 
the  Ohio  and  Mississippi  Railroad  Company,  will 
be  permitted  to  pass  free  either  in  going  to,  or  re- 
turning from,  Cincinnati  and  St.  Louis  : 

Baltimore  and  Ohio ;  Bu£&lo  and  Erie ;  Buffalo 
Division  of  New  York  and  Erie;  Central  Ohio; 
Chicago,  Alton  and  St.  Louis  ;  Chicago  and  Rock 
Island  ;  Cincinnati,  Hamilton  and  Dayton ;  Cleve- 
land and  Toledo ;  Cleveland,  Columbus  and  Cm- 
cinnati ;  Cleveland  and  Pittsburgh  ;  Cleveland  and 
Erie ;  Covington  and  Lexington  ;  Evansville  and 
Crawfordsville ;  Great  Western  of  Canada ;  Great 
Western  of  Illinois ;  Hudson  River ;  Illinois  Cen- 
tral ;  Indianapolis  and  Cincinnati ;  Jeffersonrille ; 
Little  Miami  and  Columbus  and  Xenia ;  Madison 
and  Indianapolis ;  Mad  River  and  Lake  Erie ; 
Marietta  and  Cincinnati ;  Michigan  Southern  and 
Northern  Indiana ;  Michigan  Central ;  New  Jersey 
Railroad  and  Transportation  Company,  and  Cam- 
den and  Amboy ;  Norwich  and  Worcester ;  New 
Albany  and  Salem  ;  New  York  Central ;  N.  York 
and  Harlem  ;  New  York  and  Erie  ;  New  York  and 
N«\Haven  ;  Pacific  Railroad  of  Missouri  ;  Phila- 
delphia, Wilmington  and  Baltimore ;  Pittsburgh, 
Fort  Wayne  and  Chicago ;  Pennsylvania  and  Pitts- 
burgh ;  Steubenville  and  Indiana';  Toledo,  Wabash 
and  Western  ;  Terre  Haute,  Alton  and  St.  Louis. 

These  companies  will  pass  the  guests  of  the  Ohio 
and  Mississippi  Railroad  Company,  on  any  day 
after  the  26th  of  May  going  out,  and  before  the 
16th  of  June,  returning.  The  circular  accompany- 
ing the  tickets,  contains  the  following  suggestions 
m  reference  to  the  various  routes  which  may  be 
taken  to  reach  either  terminus  of  their  road  ■ 

"  The  holders  can  either  take  the  Hudson  River 
Railroad  or  the  Harlem  Railroad  from  New  York 
to  Albany,  thence  over  the  New  York  Central  Rail- 
road, or  go  by  the  New  York  and  Erie  Railroad  to 
Buffiao  or  Dunkirk.    From  Buffalo  by  railroad 


westward  by  the  Lake  Shore  route  to  Cleveland  ; 
thence,  if  bound  direct  to  Cincinnati,  by  the  Cleve- ; 
land,  Columbus  and  Cincinnati  Railroad,  or  by  the  j 
Mad  River  and  Lake  Erie  Railroad.    If  desiring  i 
to  go  by  this  route  to  St.  Louis,  leaving  the  Cleve-  j 
land,  Columbus  and  Cincinnati  road  at  Crestline ;  | 
or  to  St.  Louis  by  the  Toledo,  Wabash  and  West- ' 
ern  Railroad,  and  thence  to  the  Ohio  and  Missis- 1 
sippi  Railroad  at  St.  Louis,  or  any  point  eastward  I 
by  the  different  routes  ;  or  from  Buffalo  and  Nia- 
gara Falls,  by  the  Great  Western  Railway  to  De- 
troit, and  the  Michigan  Central  to  Chicago  ;  or-by  i 
the  Michigan  Central  Steamers  of  Michigan  South- 
ern and  Northern  Indiana  Railroal  from  Buffalo 
to  their  respective  roads,  and  then  on  westward 
over  either  road,  thus  reaching  the  Ohio  and  Mis- 
sissippi Railroad,  either  by  the  Illinois  Central  or 
the  New  Albany  and  Salem,  or  the  Great  Western, 
or  the  Terre  Haute,  Alton  and  St.  Louis,  or  the  St. 
Louis,  Alton  and  Chicago  Railroads.    If  the  South- 
ern route  be  preferred,  going  by  the  New  Jersey 
Railroad  to  Philadelphia,  and  thence  by  the  Penn- 
sylvania Railroad  to  Pittsburgh,  thence  to  either 
Cincitmati  or  St.  Louis ;  or  from  Philadelphia  to 
Baltimore,  and  thence  by  the  Baltimore  and  Ohio 
Railroad  and  connecting  roads  to  Cincinnati.    Bos- 
ton passengers  will  reach  New  York  by  the  Nor- 
w^ich  and  Worcester  Railroad  and  boats.    It  was 
the  design  to  provide  for  all  the  guests  in  Cincin- 
nati and  St.  Louis,  but  this  has  been  found  to  be 
impossible  for  various  reasons,  not  the  least  of 
which  is  the  purpose  of  si)ecial  parties  to  be  to- 
gether, for  which  the  Committee  cannot  provide. 
The  Excursion  Trains  will  leave  Cincinnati  and  St. 
Louis  on  the  morning  cf  June  4,  and  meet  at  Vin- 
cennes,  whence  the  guests  can  proceed  either  to 
St.  Louis  or  Cincinnati." 


The  Tehaantepcc  Route. 

The  New  Orleans  Bulletin  has  an  article  on  the 
advantages  to  that  city  of  the  Tehuantepec  route 
across  the  Isthmus,  and  strongly  confirmatory  of 
the  views  advanced  by  Capt.  Cram  in  his  report  to 
the  Secretary  of  War,  on  Ocean  Routes  to  Califor- 
nia.   We  give  a  portion  of  the  Bulletin's  article : 

The  opening  of  this  route  between  the  Pacific 
and  Atlantic  is  a  matter  of  great  importance  to 
this  city  in  particular,  and  interests  largely  the 
whole  Southwestern  States,  because  there  is  not 
one  of  them  w  hich  is  not  represented  on  the  shores 
of  the  Pacific  by  ties  of  affection  and  interest. 
And  the  connection  will  continue  to  grow  closer 
and  assume  more  direct  and  positive  bearings  with 
every  revolving  year.  The  travel  and  commercial 
intercourse  between  the  two  oceans  that  must  ne- 
cessarily take  place,  w  ill  be  of  course  augmented 
in  increasing  ratio  and  rapidity.  This  travel  and 
this  trade  will  seek  the  shortest  and  quickest  route 
inevitably.  The  laws  of  trade  will  regtdate  this  as 
certainly  as  that  water  will  seek  a  common  level. 
The  Tehuantepec  route,  being  so  much  shorter 
than  any  other,  and  with  so  little  land  transit, 
must,  in  the  long  run,  command  the  great  bulk  of 
business  for  all  the  heavier  articles  of  commerce 
at  leaat,  carried  on  between  the  Atlantic  and  Paci- 
fic States  and  cities.  But  this  is  not  all.  The 
Tehuantepec  route  possesses  the  advantage  of  be- 
ing central.  It  is  far  enough  north  to  save  the 
immense  circuit  via  Panama  and  the  tropical  heats, 
to  run  through  a  healthy  part  of  the  continent, 
and  far  enough  south  to  be  forever  free  from  the 
mountains  of  snow  and  ice  that,  during  a  great 
portion  of  the  year,  will  block  up  any  railroad 
communication  starting  from  the  Upper  Missis- 
sippi. In  whatever  light  we  contemplate  the  route, 
we  cannot  fail  to  be  struck  with  its  great  impor- 
tance to  the  country  generally ;  but  its  direct  bear- 
ings upon  the  prosperity  and  business  of  our  own 
citizens  are  of  such  a  character  as  to  make  us 
watch  the  progress  of  the  work  with  the  utmost 
interest.  If  we  are  true  to  ourselves  it  cannot  fail 
to  disembogue  into  the  lap  of  New  Orleans  an 
amount  of  business  that  will  give  a  new  impetus  to 
our  energies  and  open  new  avenues  of  trade  and 
wealth  to  our  people. 

We  some  weeks  since  announced  that  the  stage 
route  from  Sucbll,  on  the  Coatzacc«lcos  to  the  bay 


of  Ven,-tOca  on  the  Pacific,  had  heeii  ^o  far  com- 
pleted that  a  wagon  has  actually  jwibsed  over  it 
from  one  terminus  to  the  other,  it  \\as  expected 
that  the  road  would  have  been  entirely  finithed  by 
this  time,  or  before  ;  but  an  actual  passage  over 
the  route  has  shown  that  a  number  of  bridges  ever 
small  streams,  which  had  not  been  taken  into 
sufficient  consideration,  will  have  to  be  built  be- 
fore any  practical  headway  can  be  made  in  the 
bu.siness  of  transit.  These  bridges  are  seven  or 
eight  in  number,  of  various  sizes,  say  from  one 
hundred  to  three  hundred  feet  in  length.  Con- 
tracts, have,  therefore,  been  made  with  !e^Tto!!sible 
and  largely  interested  patiie^,  stockholdeis  in  the 
company,  for  the  construction  of  theae  bridges, 
and  the  utmost  limit  of  time  within  which  they  are 
to  be  completed,  is  the  first  of  October  next.  It 
is  expect^,  however,  that  they  will  be  done  before 
that  time.  There  is  one  bridge  nine  hundred  feet 
long,  to  be  constructed  near  the  town  of  Tehaunte- 
pec,  about  twenty  miles  this  side  of  the  Pacific 
terminus,  which  will  not  be  built  by  that  time ; 
but  it  is  proposed  to  cross  the  stream  by  ferry 
boata  till  the  '^ork  shall  be  completed. 

The  company.  month.s  ago,  contracted  for  the 
stages,  team>,  etc.,  to  be  placed  upon  the  road  so 
soon  as  it  should  be  ready  for  them,  and  the  con- 
tract has  already  been  fulfilled,  the  teams  being 
ready,  and  stables,  etc.,  in  progress  of  building  or 
finished.  The  company  hai>  also  made  the  neces- 
sary arrangements  for  steam  communication  be- 
tween this  city  and  Minititlan,  to  be  brought  into 
requisition  upon  four  weeks'  notice.  The  moment, 
therefore,  the  bridges  are  built,  the  business  of 
transit  will  practically  commence,  and  it  is  not 
doubted,  frc«ii  a  variety  of  circumstances,  which  it 
is  unnecessary  here  to  mention,  that  the  Pof>t  office 
Department  of  the  government  will  enter  inio  ar- 
rangements with  the  company  for  the  weekly 
transmission  of  the  mails  tjetween  California  and 
the  Atlantic  States. 


Central  Railroad  of  tl«-%v  Jersejr. 

The  Tenth  Annual  Report  of  the  Directors  of 
the  Central  Raihoad  of  New  Jersey,  made  to  the 
stockholders  April  1st,  gives  a  full  statement  of 
the  affairs  of  the  company  which  appears  to  be  in 
a  very  flourishing  condition.  During  the  year,  a 
large  coal  transportation,  to  the  amount  of  nearly 
200,000  tons  ha^  spriuig  up. 

The  following  is  a  statement  of  the  receipts  and 
expenditures  for  the  Rkcal  year  ending  April  Irt — 

KECEIPT5. 

Passengers (186,720 

Merchandise 265,475 

Coal  146,121 

Miscellaneoui. 16,238 

1614,554 

EXPEXDITCBES. 

Running  expenses,  repairs,  etc |2d5,235 

Net  earnings $319,319 

against  $181,066  for  the  previous  year,  or  a  gain  of 
75  per  cent. 

The  number  of  passengers  carried  by  railroad 
and  ferry  was  298,229  and  the  number  of  miles 
run  by  trains  was  329,720,  with  32,016  by  ferry 
between  New  York  and  Blizabethport.  The  com- 
pany own  26  engines,  22  passenger  cars  and  232 
freight  and  baggage  cars,  20  of  the  engines  are 
narrow  and  6  broad  gauge. 

The  report  of  the  Engineer  shows  48  miles  of 
double  track,  from  Elizabethport  to  Hampton, 
with  three  rails  to  each  ti-ack.  Large  additions 
have  been  made  f  o  the  sidings,  and  at  the  junction 
with  the  Warren  road  the  grade,  in  the  deep  cut, 
has  been  reduced  seven  feet.  When  all  the  tracka 
and  sidings  are  completed,  the  company  will  b« 
prepared  to  transact  any  amount  of  business  that 
offers.    .        ^ 
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During  the  year  the  Delaware,  Lackawanna  and 
Western  Railroad  has  been  completed,  from  which 
17.705  tons  of  merchandise  and  150,116  tons  of 
coal  have  been  sent  over  the  road.  Speedy  con- 
nection with  the  Sunbury  and  Erie  is  anticipated. 

The  following  is  a  statement  of  the  financial  ope- 
rations during  the  year : 

RECEIPTS. 

Stock  and  bonds  on  hand  issued $178,679.50 

Bills  receivable  on  hand,  paid 450,463.54 

Bills  payable,  outstanding,  increa.sed.  241,687.37 

Fuel  on  hand,  reduced 16,698.00 

Sundry  accounts 21,076,78 

Gross  earnings,  as  per  statement 614,654.26 

Cash  from  old  account ■ 3,978.63 


Total... 11,626,137.97 

EXPENDITURES. 

Grading $170,507.72 

Masonrj' 22,364.89 

Railway  superstructure. .  .546,674.60 
Bridge  superstructure. . .  2,767.49 
Land  damages,  (including 

farms) 19.715.60 

Engineer  department. . .  .       6,727.27 


Station  houses 

Land  and  work  at  Elizabethport .... 

Engines  and  cars 

Sundry  property  accounts 

Sundry  accounts 

Ordinary  expenses,  as  per  statement. 

State  tax,  %  per  cent 

Interest  account,  balance 

Dividends,  Nos.  15  and  16, 

General  freight  agent, 

Cash  on  hand 


$767,757.57 

24,760.45 

13,182.22 

62,000.00 

6,217.45 

4,976.00 

.  295,235.27 

16,147.07 

187,796.28 

133,000.00 

994,82 

14.071.84 


Total $1,526,137.79 

The  profit  and  loss  account  has  been  debited  as 
follows : 
Ordinary  expenses,  as  per  statement . .  $295,235.27 

State  tax,  %  per  cent 16,147,07 

Interest  on  bonds,  &c 187,796.28 

Two  dividends  of  Z}^  per  cent.  each. .    133,000.00 


$632,178,62 
It  has  been  credited  as  follows : 

Gross  earnings,  as  per  statement $614,654.26 

Balance 17,624.37 


$632,178.62 
The  two  dividends  declared  have  been  paid  in 
stock. 

The  general  balance  .sheet  is  as  follows : 

Grading $1,199,498.20 

Ma.sonry 417,897.38 

Bridge  superstructure..      134,461.16 
Railway  superstructure 

and  ballast 1.527,421.46 

Land  damages 276,794.83 

Engineering 91,917.02  ~ 

Interest 431,939.62 

Discount  on  2nd  mort- 
gage bonds 225,000.00 

Miscellaneous  expenses.        65.710.61 

$4,370,640.28 

Station  houses,  shops,  antl  water  sta- 
tions       134,600.00 

Land  and  work  at  Elizabethport ....      129,250.00 

Ferry  interest  and  boats 189,950.00 

Engines 207,700.00 

Passenger  and  baggage  cars 48>400.00 

Freightcars 126,930.00 

Telegraph,  docks,  machinery  and  mis- 
cellaneous property 36,895.47 

Workshop  materials  on  hand 18,463.60 

Fuel  on  hand 61,302.00 

Stock  of  compafiy 14,700.00 

Balance  of  protit  and  loss  account . . .        17,624.87 
Cash  and  cash  items 18,152.80 


|6,874.e08.42 


Capital  stock $2,000,000.00 

First  mortg.  bonds  due  1860.  $500,000 

"   1865.   500,000 

"  1870.  500,000 

I,600,n00.00 

Second  mortgage  bonds  due  1876. . .    1,000,000.00 

Bills  payable 364,157.92 

Balances  of  simdry  accounts 10,460.50 


$6,374,608.42 

The  following  gentlemen  are  ofiBcers  of  the  com. 
pany  for  the  present  year : 

President — John  T.  Johnston. 

Secretary  and  Treasurer — Gilbert  M.  Millioan. 

Supt.  and  Engineer — Joun  0.  Sterns. 

Assistant  Supt. — Josiah  0.  Stearns. 

Board  of  Directors. — John  T.  Johnston,  John  C. 
Green,  William  E.  Dodge,  Adam  Norrie,  New 
York ;  Benj.  Williamson,  John  0.  Sterns,  Eliza- 
beth ;  Alfred  Vail,  Morristown ;  F.  T.  Frelinghuy- 
sen,  Newark ;  Henry  D.  Maxwell,  Easton,  Pa. 

Il*ilro»d  Karnlngs. 

The  earnings  of  the  New  York  Central  Railroad 

for  April  were 

1857 $746,046.66 

1856 717,917.21 


Increase $28,129.45 

The  earnings  of  the  Erie  Railroad  for  the  month 
of  April  were 

1857 $530,434.44 

1856 628,073.12 


Decrease $97,638.68 

April  1855 $506,597.42 

April  1857 630,434.44 


April,  1867 $40,668.22 

April,  1856 15,197.15 

Increase $25,466.07 

For  the  first  four  months  of  1867 130,338  83 

1866 39,667.72 


Increase $23,837.02 

The  earnings  of  the  Cincinnati  and  Indianapolis 
road  in  April  were 

April,  1857 $45,323.08 

April,  1856 40,795.01 


Increase $4,628,07 

The  earnings  of  the  Mad  River  and  Lake  Erie 

Railroad  for  April  were 

April,  1857 $50,810 

April,  1856 39,794 


Increase  (26  per  cent.) $11,016 

The  receipts  of  the  Williamsport  and  Elmira 
Railroad  Company  for  April  were 

April,  1867 $29,430.17 

April,  1866 15,530.13 


Increase  (90  per  cent.) $13,899.90 

The  earnings  of  the  Lehigh  Valley  Railroad  for 
April  were 

April,  1867 $36,092.18 

April,  1856 19,112.98 


Increase  (equal  to  89  per  cent.) . . .  $16,979.20 
The   receipts   of  the   Lake  Erie,  Wabash  and 
Western  Railroad  for  April  were  as  follows : 

Passengers $17,872.94 

Freight >  . . . ,   29,170.93 

Mail 8,124.93 

Express 1,300.00 


Total $51,488.80 

The  earnings  of  the  Pacific  Railroad  for  Apri[ 
were 

April,  1857 $67,407.54 

April,  1866 31,207.29 


Increase $.36,200.26 

The  earnings  of  the  Chicago,  St.  Paul  and  Fond 
du  Lac  Railroad  for  April  were 


Increase $90,671.11 

The  revenue  of  the  Baltimore  and  Ohio  Railroad 
for  April  was  as  follows : 

Main  Stem.  Wash'n  Br.         Total. 
For  pass'grs.  $64,042.19    $26,248.53     $90,290.72 
For  freight.... 364, 126.58       10,632.09     374,657.67 


Total ....  $428,167.77     $36,780,62  $464,948.39 
The  following  table  shows  the  earnings  of  the 
rotid  during  the  past  month,  as  compared  with 
those  of  the  same  month  last  year : 

Main  Stem.     Wash'n  Br.  Total. 

April  1856..  $512,240..35    $39,570.93    $561,811.28 
April  1857..   428,167.77       36,780.62      464,648.39 


Decrease.   $84,072.28      $2,790.31       $86,862.89 
The  earnings  for  the  first  seven  monttis  of  the 

fiscal  year  are  $3,032,647  against  $2,625,316  during 

the  same  months  of  1855-6.     »   -     ; 

The  earnings  of  the  Pittsburgh,  Fort  Wayne  an«l 

Chicago  Railroad  Co.  for  April  were . .  $159,107.89 

Total  earnings  of  the  three  companies 
composing  the  consolidation  for  the 
same  month  last  year 118,646.68 


Increase  (.34  per  cent.) $40,462.21 

The  receipts  of  the  North  Missouri  Railroad  for 
April  were  ,  .  t 

April,  1857 ............ $3,749.10 

April,  1856 2,773.10 


Increase $976.00 

The  earnings  of  the  North  Pennsylvania  Rail- 
road for  April  were 

April,  1857 $19,294.47 

April,  ia56 4,898.31 


Increase $14,396.16 

For  the  first  four  months  of  1867 66,398.74 

•'  1866 15,556.85 


Increase $40,841.89 

Charleston  and  Savannah  Railroad. 

The  directors  of  the  Charleston  and  Savannah 
Railroad  Company  have  applied  to  the  city  coun- 
cil of  Charleston  to  transfer  to  them  $250,000  now 
held  by  the  city  in  the  stock  of  the  Memphis  and 
Charleston  Railroad.  In  support  of  the  applica- 
tion, they  state  that  the  city  has  already  subscribed 
$100,000  to  the  Cheraw  and  Darlington  Railroad, 
$400,000  to  the  North-East«m  Railroad,  and 
$260,000  to  the  Charleston  and  Savannah  Rail- 
road,— but  that  further  assistance  is  needed  to 
complete  this  important  link,  and  make  it  the 
great  seaboard  mail  route  between  the  North  and 
South.  Unless  this  is  rendered,  the  Macon  and 
Waventon  line  will  be  pushed  forward,  and  so  leave 
this  road  incomplete  and  the  investments  unpro- 
ductive. 

The  means  already  on  hand  amount  to  $1,273,- 
000 — obtained  as  follows : 

From  City  of  Charleston $260,000 

Banks,  individuals,  &c. 158,400 

Central  Railroad,  Geo 75,000 

State  aid 270,000 

"     en<lorsement  bonds 51o,000 

■■■"'■■  ■   ■■-■f- 

■'      —  $1,273,400 

Add  Provisional  Ex.  Memphis  Stock. . .      250,000' 


$1,628,000 
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The  estimated  cost  of  the  whole  road  is  $1,787^- 
.    647,  so  that  a  still  further  subscription  of  $264,647 
>    to  complete  the  road,  even  if  if  the  city  should 
make  this  transfer  of  Memphis  stock.     .  .        ..^ 

Ocean  Routes  to  CaUfomla. 

Both  political  and  commercial  causes  give  great 
importance  to  the  question  of  transit  across  the 
isthmus  of  Central  America.  Without  looking  to 
the  future,  more  than  800,000  persons  and  $81,- 
000  000  in  treasure  at  the  present  time  annually 
P&S8  over  this  isthmus,  between  Atlantic  and  Paci- 
fic ports  of  the  United  States.  The  valuable  pub- 
lic mails  also  use  the  same  route.  For  all  these, 
as  well  as  for  the  military  service  of  the  country, 
greater  facilities,  better  accommodation,  quicker 
despatch,  and  cheaper  rates  of  transportation  are 
required,  to  say  nothing  of  the  demands  of  the 
Australia  trade  and  travel,  amounting  annually  to 
144,000,000  in  treasure,  and  53,000  passengers, 
and  of  $73,000,000  of  imports  from  England.  These 
are  immediate  and  pressing  demands.  Before  long 
the  general  trade  of  the  South  American  Pacific 
States,  the  Pacific  Islands,  and  the  vast  and  wealthy 
oriental  kingdoms  of  China  and  Japan  will  require 
similar  accommodation. 

There  are  at  present  four  prominent  routes  be- 
tween the  Atlantic  and  Pacific  to  meet  the  require- 
ments of  a  vast  and  increasing  trade  and  travel. — 
The  are  the  Panama,  the  Nicaragua,  the  Honduras 
and  the  Tehuantepec.  We  have  before  us  a  "  Me- 
moir on  Ocean  Routes  between  Atlantic  and  Pacific 
ports  of  the  United  States,  by  T.J.  Cram.,  of  corps 
of  Topographical  Engineers,  Nov.  1866,"  and  trans- 
mitted to  Congress  by  the  Secretary  of  War.  We 
give  below  a  full  abstract  of  this  important  docu- 
ment: 

I.    THE  PANAMA    ROUTE. 

A  Steamer  leaves  New  York  for  Aspinwall  semi- 
,  monthly,  whence  passengers  cross  the  isthmus  by 
a  railroad  49  miles  long  to  Panama,  and  there  take 
a  steamer  for  San  Francisco.  24  hours  are  gene- 
rally consumed  in  crossing  the  Isthmus — although 
the  cars  make  the  trip  in  3  to  5  hours.  The  steep- 
est grade  on  the  railroad  is  about  65  feet  to  the 
mile.  Whenever  the  pine  sleepers  decay,  they  are 
renewed  with  lignum vi tap.  The  short  span  bridges 
are  of  iron,  and  the  abutments,  piers  and  culverts 
are  of  stone  masonry.  It  is  intended  to  extend  the 
Pacific  terminus  to  deep  water,  to  obviate  the  neces- 
sity of  loading  and  imloading  into  and  from  lighters. 
The  cost  of  the  work  has  been  about  $7,000,000.  Of 
the  foiu-  routes,  this  involves  the  most  travel  between 
New  York  and  San  Francisco,and  the  greatest  vicis- 
situdes in  climate — passengers  going  from  40°  N  to 
within  7°  of  the  equator,  and  northerly  again  to 
87°  in  a  very  short  time.  ;'"  ^^^ i;-^ <  ' 

Between  New  York  and  Aspinwall,  the  average 
^  length  of  trips  is  2,392  miles,  and  the  average  time 
10)^  days.  From  Aspinwall  dock  to  Panama  bay, 
61  milas,  average  time,  1  day.  From  Panama  to  San 
Francisco,— average  length,  by  log,  3,775  miles- 
average  time  13)4  days.  Total  from  New  York  to 
San  Francisco  6,218  miles,  and  25  days.  Geodical 
computations  show  that  by  the  shortest  line  it  is 
possible  for  a  steamer  to  run  in  calm  water,  the 
distance  from  New  York,  by  the  east  end  of  Cuba, 
to  Aspinwall,  is  2,263  miles,  and  from  Panama  to 
San  Francisco,  touching  at  Acapulco,  3,731  miles 
— 46  miles  less  than  the  actual  average  distance  by 
log. 

Th«  present  average  rate  of  these  steamers  is  9X 


miles  per  hour  on  the  Atlantic,  and  11^3  miles  on 
the  Pacific.  Whether  they  ought  to  make  greater 
speed  is  a  question  to  be  decided  by  the  demands 
of  travel  and  trade.  The  United  States  mails  go 
upon  the  Panama  route. 

ir.    THE  NICAHAOCAK  EOUTE. 

The  steamers  from  New  York  by  this  route  go 
to  Greytown,  where  they  anchor  in  the  river  San 
Juan,  and  small  steamers  come  alongside  and  take 
the  passengers  and  luggage  as  far  up  the  river  as 
the  rapids,  where,  after  a  short  portage,  another 
shipment  is  made  to  the  outlet  of. Lake  Nicaragua, 
whence  a  fine  Lake  steamer  runs  to  Virgin  Bay, 
where  all  is  disembarked  and  transported  by  mules 
and  wagons  12  miles  to  San  Juan  del  Sur,  where 
the  Pacific  steamer  receives  them,  and  carries 
them  to  San  Francisco,  The  length  of  the  transit 
by  this  route  from  ocean  to  ocean  is  137  miles — 
70  river  navigation,  55  lake  do.,  12  road  travel. 
The  average  time  of  transit  is  4}'^  days.  A  rail- 
road is  needed  to  attain  greater  spead.  Sun'eys 
have  already  been  made  which  show  that  the 
grade  for  the  first  70  miles  would  be  18  fact  per 
mile — along  the  lake  shore,  80  miles,  —  feet ;  from 
the  Lake  to  the  summit  11^3  miles,  16  feet;  and 
from  the  summit  to  the  Pacific  coast  4  miles,  77)-2 
feet,  which  could  be  reduced  to  60.3  feet,  by  in- 
creasing the  length  to  5  miles.  Should  a  railroad 
be  constructed,  and  the  grade  present  no  difficulty, 
the  transit  woidd  be  made  in  83^3  hours. 

From  New  York  to  the  mouth  of  the  San  Juan 
the  shortest  run  is  2,403  miles ;  Isthmus,  137 
miles ;  San  Juan  del  Sur  to  San  Francisco,  2,964 
miles;  total,  6,504  miles.  This  makes  the  Nicara- 
gua route  714  miles  less  than  the  Panama — still 
the  average  time  of  making  the  whole  journey  is 
about  the  same.  The  southing  is  not  so  great  as 
on  the  Panama  route  by  2°41',  but  there  is  more 
dangerous  sickness. 

in.    THE  HONDCRAS  ROUTS. 

The  sea  route  by  this  line  is  to  Port  Caballo,  2,- 
102  miles  from  New  York,  thence  across  the  Isth- 
mus, through  Honduras,  190  miles,  to  Tonseca; 
thence  to  San  Francisco,  2,865  miles — a  total  length 
of  5,157  miles,  and  21  days  time.    ".-    f    ' 

From  the  report  of  the  Liverpool  Chamber  of 
Commerce,  it  appears  that  a  charter  for  a  railroad 
was  obtained  from  the  government  of  Honduras  in 
April  1865,  providing  that  the  port  of  Porto  Cabal- 
lo and  Tonseca  shall  be  free — all  property  in  tran- 
sUu\free  of  duty,  and  no  passports  required  of 
travellers.  The  State  also  grants  1,600,000  acres 
of  land  to  tha  company.  A  population  of  100,000 
souls  exists  along  the  line.  The  probable  cost  of 
the  railroad  wonld  be  from  $24,000,000  to  $27,000,- 
000,  and  there  is  a  good  reason  for  supposing  it 
will  be  built. 

The  southing  is  not  so  much  by  3°  as  the  Nica- 
ragua  route,  and  by  6"  46'  as  the  Panama.  The  time 
of  transit  on  this  line  would  be  lessened  4  or  5  days, 
and  there  is  less  change  of  climate  than  on  the 
other  routes.  The  harbors  at  each  extremity  are 
admirable.         '..•-  :■■■  ■■  .■:'  -.,■■- 

IV.   THE  TEHtrASTEPBC  RO0TB. 

This  route  is  from  New  York  to  the  mouth  of  the 
Coatzacoalcos  River ;  up  its  valley,  by  the  town  of 
Tehu£intepec,  to  Port  Tentosa,  on  the  Pacific; 
thence  to  San  Francisco.  Capt.  Cram  thinks  it 
"  clearly  established  in  points  of  distance,  shortness 
of  sea  voyage,  vicissitudes  of  climate,  tranquility  of 
waters,  and  speed,  the  Tehuantepec  rout«  for  the 


commerce  and  travel  between  the  United  States 
ports  has  decided  advantages  over  all  others." 
Surveys  for  a  railroad,  making  in  1861,  were 
stopped  by  the  Mexican  Government,  but  Presi- 
dent Comonfort  pursues  a  more  enlightened  policy . 
and  the  work  of  improving  the  transit  is  now  going 
on.  The  immediate  undertaking  is  a  wagon  road 
from  the  head  of  navigation,  118  miles  from  the 
ocean,  on  the  Coatzacoalcos,  118  miles  to  Port  Ven- 
tosa.     The  railroad  is  soon  to  follow. 

From  New  York  to  the  mouth  of  the  Coatzacoal- 
cos is  2,275  miles — time  9^4  days.  The  isthmus 
transit,  236  miles,  2?4  days ;  from  Vento6a  to  San 
Francisco,  2,304,  8>4  days;— total,  4,816  miles, 
20?4  days.  This  route  is  shorter  than  the  Panama 
by  1,403  miles,  and  4'^  days  time — shorter  than 
the  Honduras  by  342  miles,  and  ^  day's  time. 
Should  the  railroad  be  completed,  there  would  be 
a  saving  of  6^  days  over  the  Panama  route,  and 
2>4  over  the  Honduras.  The  harbors  on  both  sides 
are  good,  with  sufficient  depth  of  water  and  safe 
anchorage.  Lieut.  Temple,  U.  S.  N.,  considers 
Tentosa  "  far  safer  and  better  than  either  Valpa- 
raiso or  Monterey." 

v.    MODIFICATIONS  OP    THE  ROUTES. 

The  preceding  observations  are  based  on  tlie  con- 
dition of  a  continuous  sea  run  from  the  United 
States  port  to  the  isthmus  transits.  There  is,  how- 
ever, (1.)  a  railroad  across  Cuba,  which,  if  brought 
into  connection  with  these  waters  will  enable  trav- 
ellers to  reach  more  readily  the  Atlantic  termini  of 
the  various  routes.  (2.)  The  Florida  Railroad  in- 
tervenes in  the  direct  route  between  New  York  and 
the  Tehuantepec  transit,  and  is  convenient  to  the 
Honduras  route.  It  is  also  on  the  direct  line  of 
a  trade  estimated  in  1852  at  $325,000,000,  and  in 
1855  at  $450,000,000,  between  the  gulf  ports  and 
those  of  the  middle  and  northern  States.  The 
shortest  sea  run  from  New  York  to  Femandina  is 
909  miles ;  thence  by  sail  to  Cedar  Keys,  137^ ; 
thence  to  New  Orleans,  437; — U)tal,  1,513.  Round 
Cape  Florida,  1,872  miles,  a  saving  of  359  miles  by 
using  the  railroad.  The  harbor  of  Femandina  is 
one  of  the  best  on  the  Southern  coast.  The  sum- 
ming up  of  the  advantages  which  Capt.  Cram 
claims  for  the  Tehuantepec  and  Florida  route,  we 
give  in  his  own  words  ; 

•'  Between  New  York  and  Femandina  the  aver- 
age sea  steamer  run  of  many  trips,  both  ways, 
would  be  909  miles ;  requiring  two  days  and  seven- 
teen hours. 

Transit  by  the  Florida  railroad,  137  Vo  miles,  at 
30  miles  per  hour,  and  allowing  twelve  hours  for 
disembarking,  re-embarking,  and  stoppages,  would 
require  16*^  hours. 

Between  Cedar  Key  and  the  mouth  of  the  Coat- 
zacoalcos river  the  average  sea  steamer  run  would 
be  1 ,047  miles,  and  the  time  three  days  and  one 
and  a  half  hour. 

The  Tehuantei>ec  transit,  236  miles  by  river  and 
stage  road — 6  miles  per  hotir  on  the  former  and  4 
on  the  latter — and  allowing  eighteen  hours  for  dis- 
embarking, stoppages,  and  re-embarking  would  re- 
quire two  days  and  eighteen  hours. 

Between  Ventosa  and  San  Francisco  the  average 
sea  steamer  run — stopping  once  to  coal — is  2,304 
miles ;  and  the  time  would  be  eight  days  and  six 
hours. 

Total  distance  between  New  York  and  San  Fran- 
cisco, 4,633  miles;  and  the  time  seventeen  days 
and  eleven  hours.  Hence,  by  using  the  Florida 
railroad  in  the  Tehuantepec  line,  we  should  save 
182  miles  of  that  extremely  dangerous  navigation 
around  Cape  Florida,  and  save  three  days  and  seven 
hours  in  time. 

These  results,  its  must  be  remembered,  suppoe* 
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no  railroad  over  the  Tehuantepec  isthmus ;  nor  do 
they  involve  a  higher  rate  of  speed  than  the  pre- 
ceut  practical  working  of  the  sea-going  ves^^els  pro- 
pelled by  bteani  i>ower. 

Now,  let  ui  tuppose  the  Tehuantepec  railroad  in 
operation,  and  the  steamers  put  up  to  the  speed  of 
a  mean  between  what  Mr.  Steers  proposed  and 
what  they  now  perform  ;  also,  an  express  speed  on 
the  Florida  railroad,  (because  with  it  there  would 
be  competition,)  but  only  an  ordinary  speed  o!i  the 
Tehuantepec  railroad,  and  the  times  would  be : 

Dayc.  Hours- 

From  New  York  to  Fernandina 2  4 

Florida  transit,  (from  ocean  steamer  to 

ocean  steamer 

From  Cedar  Key  to  Coatzacoalcos 2  8 

Tehuantepec  transit,  (from  steamer  to 

steamer) 20 

From  Ventosa  to  San  Francisco 6  4 


Fliutncca  of  St.  I<oals. 

Mayor  Wirner,  of  St.  Louis,  in  his  Message  to 
the  City  Government,  in  relation  to  public  aflfairs, 
gives  the  following  statement  of  the  finances  of  the 
city  .— 

Bonded  debt  at  the  end  of  the  last  fiscal  year, 
being  the  day  preceding  the  second  Monday  of 

April,  1857,  was $4,867,996  00 

For  stock  in  railroads. .  .81,985,000 

For  i)rivate  sewers 208,000—2,193,000  00 


u}.; 


Total  from  New  York  to  San  Francisco.  11  21.A 

By  not  Using  the  Florida  railroad,  but  in  all 
other  respects  making  the  same  supposition  as 
above,  the  total  time  between  New  York  and  San 
Frarici&co  would  be  twelve  days  and  four  hours. 

We  thus  perceive  there  would  be  an  average  ad- 
vantage of  the  .saving  of  one  day  and  two  hours  by 
using  the  Florida  railroad.  And  a  corresponding 
result  would  be  found  supposing  any  speed  that 
steamships  can  be  made  to  attain  under  any  cir- 
cumstances of  competition. 

It  is,  therefore,  clearly  proven  that  by  the  "  Te- 
huantepec-Florida  route,"  in  making  the  journey 
between  New  York  and  San  Francisco,  we  avoid 
the  dangerous  navigation  around  Cape  Florida  ;  we 
have  more  variety  ;  we  have  less  sea  voyage,  and 
we  can  gain  time,  besides ;  and  that  this  will  be 
the  shortest,  most  healthy,  and  less  dangerous 
route  between  our  Pacific  ports  and  all  those  on 
the  Atlantic  north  of  Cedar  Ke}' ;  and  that  we  may 
reasonably  look  forward  to  the  time  when  the 
journey  between  New  York  and  San  Francisco  will 
be  accomplished  by  the  traveller,  and  a  regiment 
of  troops  transported,  in  eleven  days  two  and  a 
half  hours,  instead  of  twenty-five  days,  as  at  pre- 
sent." 


Orauad  Tramk  Railroad. 

The  passage  of  the  government  bill  granting  re- 
lief to  the  Grand  Trunk  Railway  was  announced 
by  telegraph  last  night,  by  the  decisive  vote  of  15 
majority.  It  is  an  event  of  the  greatest  possible 
interest  to  the  people  of  Maine.  It'is  practically 
giving  to  the  G.  T.  R.  R.  Co.,  a  gratuity  of  fifteen 
nt  nitons  of  dollars. 

The  act  is  a  brief  one  postponing  the  government 
lien  till  the  stockholders  and  bondholders  of  the 
company  are  paid  6  per  cent,  on  their  investments, 
the  interest  guaranteed  on  the  stock  of  the  A.  & 
St.  Lawrenoe  Railroad,  being  a  first  charge,  or  a 
prior  claim  to  the  bonds,  or  the  stock  of  the  Grand 
Trunk  Railway. 

The  government  6  per  cent,  bonds  issued  amount 
to  £3,111,520,  or  $15,100,775.  Of  this  sum,  £14,- 
496,728  is  already  paid  in  and  credited  by  the 
company,  leaving  a  further  sum  of  $504,047  to  be 
received  from  the  government. 

The  entire  amount  expended  bv  the  G.  T.  R.  to 
Dec.  31,  1856,  was  837,6ti6,820",  of  which  sum 
$14,449,448  is  paid  in  on  share  capital,  and  $8,- 
660,648  on  the  company's  6  per  cent,  bonds,  $14,- 
4%,728  by  the  Provincial  bonds,  postponed  by  the 
new  act.  The  company  is  authorized  to  issue  £2,- 
000,000  sterling  in  bonds,  which  with  the  remain- 
ing capital  to  be  paid  up,  will  make  the  cost  of  the 
line  and  tho  Victoria  bridge,  about  $60,000,000. — 
This  is  exclusive  of  the  cost  of  the  A.  &  St.  L.  R. 
R.  line,  amounting  to  $6,368,676. 

We  do  not  see  how  any  thing  can  prevent  an  im- 
mediate atlvance  hi  the  stock  of  the  A.  &  St.  L.  R. 
R.,  a  matter  of  interest  to  Portland  and  the  whole 
State  of  Maine. — State  of  Maine,  May  2. 

Tlie  action  of  the  Canadian  Parliament  has  al- 
ready produced  its  efTect  in  advancing  the  shares 
of  the  Atlantic  and  St.  Lawrence  Railroad  10  per 
cent  over  the  rates  for  the  last  few  months. 
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Bonded  debt  for  general  purposes.  .$2,664,996  00 
From  the  leport  of  the  Auditor,  there  now  stands 
due  to  the  following  branches  of  service,  the  sub- 
joined sums,  being  amounts  drawn  out  and  applied 
to  other  objects  than  thobO  chargeable  to  these 
special  funds,  to  wit  : 

Wharf $28,476 

Ditto  North 79,830 

Ditto  South 36,386 

Private  sewers 78,311 

Public  sewers 28,376 

New  limits  of  the  ton  Wards  75,023 

Making  a  total  of $326,404  34 

The  Mayor  says  : — 

This  is  a  deficiency  in  the  treasury,  and  must  be 
dealt  with  as  such.  'The  $326,404  34  due  to  the 
enumerated  special  funds  is  money  that  was  set 
apart  by  the  charter  and  ordinances  to  be  used 
exclusively  for  the  objects  therein  pointed  out,  and 
for  none  other.  As  far  as  language  and  legislation 
could  effect  an  object,  these  funds  were  distin- 
guished from  the  common  revenue,  and  devoted 
entirely  and  sacredly  to  specified  ends.  These 
special  funds  stand,  however,  as  having  been  used 
for  other  objects,  or  rather  with  no  money  to  an- 
swer the  amounts  which  they  should  have  at  com- 
mand. In  this  emergency  it  has  become  necessary 
to  devote  the  common  revenue  of  the  present  year 
to  paying  such  claims,  and  making  up  such  defi- 
ciency as  far  as  w£is  practicable,  and  that  being 
insufficient,  I  have  been  compelled  to  resort  to  the 
sale  of  sewer  and  hospital  bonds  and  to  temporary 
loans. 

An  exhibit  from  the  Comptroller's  report  will  at 
once  satisfy  you  that  the  common  revenue  fund 
could  not  fully  meet  the  demand  thus  made  uiwn 
the  city  finances.  I  refer  you  to  the  following 
statement  made  to  me  by  that  officer  : 

April  13th,  1867,  the  commencement  of 
the  present  fiscal  year,  there  was  in  the 
Treasury — cash.. " $7,001  08 

Outstanding  warrants  on  the  Treasurer.   7,861  30 


Excess  of  warrants  over  cash $860  22 

May  9th,  warrants  drawn 
since  the  commence- 
ment of  the  present 
vear $102,838  66 

Bills  in  Auditor's  office. . .     23,616  40 

Work  under  contract  in  the 
Engineer's  office,  yet  to 
be  certified  to . . . ." 158,266  23 


$284,620  29 
From  which  deduct,  as  be- 
longing to  this  fiscal  year    40,000  00 


-$244,620  29 


And  you  have $245,480  61 

an  amount  as  netir  as  I  can  at  this  time  furnish 
you  of  claims  actual  and  prospective  incurred  pre- 
vious to,  but  likely  to  be  presented  for  payment 
during  the  present  fiscal  year. 

Of  the  indebtedness  as  above  stated,  it  is  proper 
to  remark  that  when  paid  off  it  will  go  to  reim- 
burse the  special  funds,  in  which  there  is  as  before 
stated  the  deficiency  of  $826,404  34.  It  will  only 
reimburse  a  part,  however,  and  that  part  I  am 
satisfied  will  not  exceed  $150,000,  so  that  the  bur- 
den of  more  than  $400,000  will  fall  upon  the  re- 
venue of  the  present  fiscal  year,  if  we  are  to  leave 
no  legacy  of  debts  to  our  successors. 

In  this  "deficiency,"  as  the  Mayor  calls  it, 
'  there  is  nothing  from  which  any  inference  can 


b€  drawn  of  ultimate  inability  on  the  part  of  the 
city  to  meet  demands  that  may  come  againbt  it;" 
but  there  is  need  of  some  change  of  policy  in  re- 
gard to  the  manner  of  liquidating  indebtednebs. 
The  Mayor  recommends  the  propriety  of  at  once 
exercising  the  power  granted  by  an  act  of  the  last 
Legislature,  which  authorized  the  sale  of  $230,000 
of  bonds  to  pay  off  the  indebtedness  of  the  city. 
Li  his  opinion,  this  amount  will  not  fully  re-estab- 
lish the  equilibrium  of  the  various  special  funds. 
and  liquidate  all  sums  that  may  be  due  for  work 
done  before  the  commencement  of  the  present  fis- 
cal year.  If  it  shall  not  be  sufficient,  he  would 
still  further  recommend  that  application  be  made 
to  the  next  session  of  the  General  Assembly  for 
authority  to  issue  the  additional  amount  of  bonds 
necessary  to  make  the  revenue  disposable  during 
each  year,  subject  only  to  the  debts  contracted 
and  money  expended  in  that  year.  Economy  will 
never  obtain  in  the  public  finances  until  some  such 
method  is  adopted,  and  to  establish  such  method 
it  is  imperative  that  the  resptmsibility  for  disburse- 
ments should  attach  to  those  who  make  them,  and 
to  those  alone.     .  '•..•■   •  •'  -''1/  - '  ,;    '     .  ..-■  . 

Journal  of  Railroad  liavr. 

THE  TBANSPORTATION  OF  GOODS.  MKASCBE  OP 
DAMAGES  IN  CASK  THBT  ARK  NOT  DELIVERED 
ACCORDING    TO    CONTRACT. 

We  gave  last  week  a  portion  of  Judge  E.  D. 
Smith's  decision  in  the  case  of  Kent  v.  The  Hud- 
son River  Railroad  Company,  stating  the  principle 
of  law  in  regard  to  the  recovery  of  damages,  when 
goods  are  not  delivered  at  the  time  appointed,  or 
within  a  reasonable  time  after  their  receipt.  The 
same  decision  also  presents  the  law  regulating  the 
amount  of  damages  recoverable  in  such  cases.  An 
abstract  of  this  will  be  found  below.  It  states  the 
rule  of  law  upon  this  subject  in  a  clear  and  practi- 
cal manner. 

The  difference  between  the  contract  price  and 
the  market  value  at  the  time  and  place  of  delivery 
is  the  measure  of  damages  in  all  cases  of  sale  of 
merchantable  commodities  between  vender  and 
vendee;  except  that  the  carrier  is  entitled  to  de- 
liver, and  the  owner  is  bound  to  receive,  the  pro- 
perty, after  the  time  fixed  for  the  delivery  by  the 
contract,  or  the  reasonable  time  necessarily  em- 
ployed in  its  transportation  in  the  absence  of  any 
express  contract.  The  analogy  and  the  reason  of 
the  rule  is  perfect  as  bet>veen  the  carrier  and  the 
owner — as  between  the  vender  and  vendee. 

And  the  rule  was  practically  so  applied  in  Smith 
vs.  Griffith,  (3  Hill,  333.)  This  was  an  action  on 
the  case  against  the  carrier,  for  damages  arising 
from  the  delivery  of  mulberry  trees,  or  seedlings. 

The  trees  were  delivered  to  the  defendant  at 
Troy,  April  22,  1839,  for  transportation  to  Lyons, 
Wayne  County.  After  delivery,  they  were  allow- 
ed to  remain  at  Troy  till  the  24th  day  of  May  fol- 
lowing, and  were  then  forwarded  to  and  received 
by  the  plaintiff  about  the  first  of  June  afterwards, 
when  they  were  found  to  be  considerably  damaged. 
The  question  was  what  damages  the  plaintiff  was 
entitled  to  recover.  Considerable  confiicting  tes- 
timony was  given  at  the  Circuit  in  regard  to  the 
market  value  of  the  trees  at  the  time  of  the  injury, 
and  the  plaintiff  had  a  verdict  of  $12  60. 

The  defendant  on  the  trial  sought  to  mitigate 
damages,  by  showing  that  subsequent  experience 
had  shown  that  the  trees  were  of  little  or  no  in- 
trinsic value  at  the  time  of  the  iiyury,  and  that  the 
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prices  at  which  they  were  held  ai>d  sold  in  the 
market  at  the  time  of  the  iiyury,  were  fictitious 
and  inflated.     Speaking  of  this  evidence,  on  the 
motion  for  a  new  trial,  Jnd^e  Nelson  says :  'All 
thi3  evidence,  I  am  of  opinion,  was  properly  re- 
jected as  havinp  no  legitimate  bearing  upon  the 
question.     The  damages  to  which  the  plaintiff  is 
entitled  if  any,  should  afford  an  adequate  indem- 
nity for  the  los-j  sustained  at  the  time  the  injury 
happened,  and  the  admission  or  rejection  of  eri- 
dence  should  be  regulated  with  a  view  to  produce 
this  result  in  the  opinion  of  the  jury.     If  the  goods 
are  wholly  lost  or  destroyed,  the  owner  is  entitled 
to  their  full  worth  at  the  time  of  such  loss  or  de- 
struction.   In  trover,  the  measure  of  damages  is 
the  value  of  the  goods  at  the  time  and  place  of 
conversion,  with  interest,  and  perhaps  at  any  time 
between  that  and  the  trial.    (14  John.,   128;  3 
Cowen,  82.)     And,  upon  the  same  principle,   if 
goods  are  partially  injured,  and  the  party  seeks 
redress  for  the  qualified  damage,   the  measure 
should  be  in  that  proportion.     Assuming  that  there 
is  no  defect  in  the  quality,  the  fair  test  of  its  value, 
and  consequently  of  the  lo98  to  the  owner,  is  the 
price  at  the  time  in  the  market.''     This  case,  in  its 
facts  and  in  the  principle  upon  which  it  is  decided, 
is  quite  in  point  in  confirmation  of  the  charge  of 
Judge  Stroso,  at  the  circuit,  in  the  present  case. 
The  damages  for  which  the  carrier  was  held  liable, 
resulted  from  the  delay  of  the  carrier  in  the  de- 
livery of  the  trees  within  a  reasonable  time  after 
their  receipt.    It  was  not  a  case  of  contract.    The 
measure  of  damages  was  the  deterioration  of  the 
property  between  the  time  when  it  should  have 
been  delivered,  and  the  period  of  its  actual  deliv- 
ery, with  reference  to  the  market  value  when  it 
should  have  been  delivered.     The  owner  received 
the  property,  as  he  was  clearly  bound  to  do.     (G 
Hill,  588;  2  Keman,  509  ;  Parsons  mi  Contracts, 
G39.)     Del.iy  in  the  delivery  is  not  a  conversion  by 
the  carrier.     (Idem.) 

If  the  loss  from  the  deterioration  of  the  property 
in  its  market  value,  between  the  time  when  it 
should  be  delivered  and  the  time  of  the  actual  de- 
livery, be  the  true  measure  of  damages  when  there 
is  a  partial  injury  to  the  property,  it  must  be  the 
tnie  measure  of  indemnity  where  there  is  unrea- 
sonable delay  in  the  delivery.  I  can  conceive  of 
no  reason  for  a  distinction  between  the  cases.  It 
is  the  loss  which  the  party  suffers  from  the  breach 
of  duty  or  breach  of  contract  of  the  carrier.  The 
carrier  is  in  fault  for  his  negligence  or  failure  to 
perform  his  contract,  and  the  owner  suffers  loss. 
This  is  the  adequate  indemnity  for  the  loss  sus- 
tained, spoken  of  by  Judge  Nelson.  The  failure 
to  deliver  in  a~  reasonable  time  may  fitly,  for  the 
purpose  of  damages,  be  deemed  a  partial  conver- 
sion at  that  time,  and  for  the  time  being.  To  the 
extent  of  the  loss  or  injury,  it  is  a  practical  con- 
version from  that  time  till  the  period  of  delivery. 
The  owner  is  bound  to  receive  property  when  de- 
livered, but  if  it  is  then  depreciated  in  value  of  the 
market,  there  can  be  no  other  rule  than  that  the 
carrier  must  make  up  the  loss.  The  case  of  Sco- 
viU  V.  Griffith,  (2  Kernan,  609,)  it  seems  to  me, 
virtually  affirms  the  same  view  of  the  question  of 
damages.  This  action  was  against  the  carrier 
claiming  to  recover  the  value  of  several  boxes  of 
merchandise,  in  consequence  of  the  unreasonable 
delay  of  the  carrier  delivering  them.  At  the  trial 
before  Ju»tic«  Edwards,  the  jury  was  charged  that 


the  rule  of  damages,  when  the  gootls  were  not  de-  Nottce  tO  COIltraetOrS. 

livered  within  a  reasonable  time,  as  was  this  case, 

"would   be  the  difference  between  the   highest 
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tion  of  the  charge  there  was  no  exception.  In  the 
opinion  of  Judge  Hand,  in  the  Court  of  Appeals 
he  says,  speaking  of  the  delay  iu  liie  delivery  oi 
the  goods,  "  This  was  inexcusable,  and  undoubted- 
ly entitled  the  plaintiffs  to  all  real  damages  sus- 
tained by  them  which  were  the  natural  conse- 
quences of  the  neglect ;"  and  he  says,  "  When 
there  has  been  deterioration  and  loss,  the  carrier 
is  liable.  (6  Bing.,  716  ;  Ellis  v.  Frei. ;  8  John.. 
631 ;  Story  on  Bailments,  688.)  In  the  opinion 
of  Judge  Gardiner,  he  refers  to  the  charge  of  the 
Judge  in  regard  to  the  damages,  in  the  way  of  ap- 
proval, and  also  in  another  part  of  his  opinion  he 
says  :  "  When  there  is  an  omission  to  deliver  pro- 
perty in  a  reasonable  time,  the  owner  is  entitled 
to  a  full  indemnity,  and  refers  to  the  market  value 
as  one  of  the  circumstances  entering  into  the  ele- 
ment of  damages."  No  doubt  seems  to  have  been 
suggested  in  this  case  but  that  the  chart^p  of  the 
Judge  at  the  circuit  on  this  point,  was  right.  The 
law  in  such  cases  as  the  present,  casts  upon  the 
carrier  the  loss  arising  from  depreciation  of  the 
property,  while  the  same  remains  in  his  hands  af- 
ter it  should  have  been  delivered.  The  principle 
which  measures  damages  at  common  law,  is  that 
of  giving  compensation  for  the  injur>'  sustained — n 
compensation  which  shall  put  the  injured  party  in 
the  same  position  he  would  have  stood  in  had  he 
not  been  injured.  (2  Parsons  on  Con.,  432.  Co. 
Litt.,  257.)  Now  within  the  principle  here  stated, 
of  giving  a  comi)ensation  for  the  injury  sustained, 
— a  compensation  which  shall  put  the  injured  party 
in  the  same  position  iu  which  he  would  have  stood 
had  he  not  been  injured — what  other  rule  can  be 
applied  to  make  him  whole  and  indemnified  for 
the  defendants'  breach  of  duty  or  default,  but  to 
hold  him  to  make  good  the  loss  from  the  deprecia- 
tion of  the  property  from  the  time  it  should  have 
been  delivered,  till  it  was  delivered  ?  This  is  a 
simple,  plain  rule,  easily  applied,  and  the  only  one 
which  will  afford  a  full  indemnitv. 


O  tUe  lCii((ioper'«  Office,  in  the  Eichatige  Building  in  the  City 
of  Aibaoy,  uodl  ili<»  tenth  <Uy  of  June  oext,  for  r.c«D*tnK  t.i« 
the  suL,tiuctnre,  coneiMinir  or  Aljutment'.  Piern,  Fmbmk 
rrent»,  .  tc .  etc  ,  lot  tie  HUDSON  KIV£a  BRIPGS  AT 
Al.KA  liV. 

The  Coimpuiy  rt*erve  tLe  rijfht  to  iccspt  cr  reject  any  pro- 
postl,  without  regard  to  the  tetnw.  Patjrfadory  rcfervBcea 
niu»t  accompany  the  bid*.  Competent  .ecrnity  for  the  fulilJ- 
raa  t  of  the  contrsri  and  paymtni  of  laburci's  wakCS  wii|  te 
required  on  entering  into  eoutrart.  ' 

The  work  is  of  sufficient  importance  to  deierye  tbe  atteniioa 
of  rwponaibla  cootractor*,  and  propoMis  from  no  oUieia  will 
be  entertained. 

Hunt  and  spociAcationa  of  the  work,  will  be  rea<ly  for  in 
»pection,  on  and  alter  the  2oth  in»t,  at  this  office,  when  fuH 
information  will  le  given 

ity  order  of  the  Board. 

GEO  E.  GR4Y, 
Chief  En^veer. 


GOVEMMEm    COiMRACTS. 


Notice  to  Contraetors. 

SIALED  Tenders  wi!l  be  received  at  tbe  Railway  <  oibaia- 
iionera'  01fit;e,  in  this  citv,  until  Tuesdav,  30tij  june  nest 
at  Dooii,  for  tbe  Oradlog  and  Uaeoiiiy  of  that  ponirw  of  lb« 
Railway,  between  the  Nine  Mile  Hou^e  and  Hamptoo,  includ- 
ing the  Viaduct  over  Hammond  Ri-er,  a  distance  of  about 
twelve  milea. 

Tbe  character  of  this  work  is  very  heavy,  compr  aiog  a  larg« 
amount  of  Rock  Kzeavttion,  as  weil  as  Bridge  Naaonry. 

Propose  I-  for  th»  above  work  may  t>e  made  in  s^ctioo*,  or 
for  tli«  »hnle  distance.  The  Oonunis-io.-wri^  reserving  Uie 
ri^ht  ot  adopting  whichever  mrtde  may  appoar  the  most  »d- 
vantiigoous,  and  of  njecting  any  tender  not  deemed  aatisfac- 
toiy. 

Tenders  must  bo  accomi-acied  with  nwnes  of  reeponsibl* 
person?  willing  to  become  ««curiiy  fer  tbe  prrforoianre  of  Um 
cont'ACt,  or  other  satigfactor)'  evidence  of  competency  to 
peifonn  tbe  work. 

Plans,  8i  ecificatioDj,  and  Forma  of  Trader  and  Cot  fact 
may  be  Keen,  and  all  other  ibformatiou  oblaiued  at  Uie  Knei- 
stiR's  Offici,  in  Wiosia's  BciLitiNOS,  on  and  artcr  lOib 
Juueuext.  W.  H.  SCO VI  I,, 

Ckaimuzn  <•(  Railtrau  Board. 

■iti.wAT  coMifiMioasRS''  orrtct,  / 
St.  John,  y.  B  ,  »iii  M*y,  1857.      \  6t2l 

OFHOl   OF   TBS   MILWArXEt   A.SD    BFI  OIT   •.    R    CO    ( 
Miltcauke'!.  May  16, 18(7       \ 

NOTICE  is  hereby  given  that  the  INTkilBsT  0UCP0N3 
dire  on  the  first  day  of  JUNK  next  on  tt«  Bon.lg  of  ihf 
Ci'y  of  Milwaukee  iftited  to  aid  .o  the  conftru.Mi -n  of  tfce 
Milwaukee  ami  Beloit  Raihoa'V  al»o  tbe  lnte-<*t  Coupor  a  ("ne 
at  the  same  time  on  the  Real  Estate  Mortgage  Bonds  <-t  Uus 
Ooiiipjny  will  be  paid  a  the  ofiice  of  \hv  Farmer's  Lowi  and 
Trust  Company  io  tbe  city  of  New  York. 

A  C    BABCOCK, 
2t21  »(rttary. 


New  BruDSWick  and  (Canada  Railway 
AND  LAND  COMPANY. 
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COMPANT'S  OFFlCit, 

St.  Andretes,  Ntie  Brunswick. 
April  16fh.  1867. 

TENDERS  FOR  GRiDINS  A  FURTHER  DISTANCit 
OF  TWENTY  MILES,  under  the  abova  Company,  com- 
Diencing  at  the  termination  of  the  present  works  on  the  40th 
mile,  near  Tohique  Guzzle,  and  extending  to  at  or  near  Deer 
Lake,  will  be  received  at  these  offices  till  MONDAY  tbc  1st 
DAT  OF  JUNE  next  Th«  distance  will  he  divided  into 
lengths  or  districts  of  5  miles  each,  and  the  Tenders  may  hp 
made  for  one  or  more  of  such  districti. 
Also  at  same  time  and  place  ; — 

TENDERS  FOR  THE  ERBCnON,  AT  THE 

ST.  ANDREWS  STATION, 

OF  A 

BRICK  AND  STONE  ENGINE  IIOUSE 

TO  COmAIN  SEVEN  LOCOMOTIVES. 

Tb«  building  will  be  100  feet  Oiameter,  aiid  40  feet  high  to 
centre  of  dome. 

8S0TI0N8  AND  FLAW  OP  THE  LINE,  and  deUiled 
drawings  of  the  ENGINE  HOU&B  may  be  seen  at  ibe  En- 
gineer's Office  In  St  Andrews,  wheo  full  particulare  of  speci- 
Ocstioo.  and  terms  of  contract  will  be  given ;  and  where  formx 
of  Tender  may  also  bo  obtsioed. 

JULIUS  THOMPSON, 
Itlt  Manager. 


$300,000 

7  &  8   PER  CENT.  BOXOS 

OF    TBE 

CITIES  OF  M.4DIS0N  AISD  WATERTOO.  WIS., 
FOR    SALE. 

OFFtCK  OF  THE   WATIETOWK  AHD  MADIgOI   R.  «.  CO    / 

T^  Ao.  39X  Exchange  Plaen.      \ 

nIS  road  completes  a  'direct  and  nearly  an  air  line  bettr'^or, 
Milwaukee  and  Madison,  tbc  capiUI  of  Wisconsin.  It  is 
34  ri  iloD  in  length,  connei:ting  at  W&tertown  « ith  the  ''Water- 
town  Dvifion"  of  tho  La  Crorse  awl  Milwaukee  Railroad, 
with  which  it  his  a  contract  for  a  very  fiivuiable  runniog  coi>. 
nectioii  for  SO  yearo. 

l?y  this  road  the  distance  between  Milwaukee  and  Madison 
is  t*enty-threc  milea  shorter  V-asi  by  tiie  Milwaukee  and  Mis- 
sissippi Railroad.  ■ 

TUis  road  passes  through  a  good  aericnltnral  and  highly  im- 
proved cotintry.  MADISON  snd  WATERTOWN  are  two 
o'  tlie  moct  beantiftil  and  thriving  cities  in  t»i«  State,  being,  in 
point  of  populatioo,  buKiiK«s  and  wealth,  t-e^und  only  to  Mil- 
waukee. Tbe  City  of  Madison  baa  ktaned  bc-r  credit  to  tbU 
road  to  tbe  atcouut  of  $100,000,  and  iaaoed  Twecty  year  Sever 
per  cent  Coupon  Bonds  for  the  same,  with  semi  annual  ii.tcr 
est  payable  in  the  City  of  New  York. 

The  City  or  Watertown  bas  wbiciibed  to  the  capiui  stock 
of  the  road  $200,000,  and  issued  in  p^iyment  therefor  Twenty- 
ye.iT  Eight  p^^t  c.-nt.  Coupon  Bond*,  wiUi  semi  annoal  intero^t . 
payable  in  tho  City  of  New  York. 

Tbe  Township  of  Waterloo  (Jeff  Co  )  bas  tiibecribed  $86.  - 
000,  a'-d  iseii'd  in  paynient  Twerty-ye*r  Eight  i>er  rent.  Cou- 
pon Bonds,  with  int»*re8t  payable  annually  in  City  of  New  York. 

The  Company  offers  theee  Bonds  for  sale  at  their  office.  WH 
ExcHAnoi  Place,  together  with  a  large  amount  of  tittiit  per 
cent.  Farm  Mortgage  Coupon  Bond*,  guarantcetl  by  tbe  Ooei- 
pany. 

Further  ioUbmutloD  in  rcj^d  te  tbe  roid  may  be  iMd  at  tbe 
o«oe  of  tbe  Company.    .  „„  ,       h.  K.  LAWilSN<»L 
11  2Va3»r. 
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Notlee  to  Contractors. 

OFriOB  or  Willis  &  Oo., 

Cvniractora  Brooklyn  City  WiUer  Work*. 

3&3  Fulton  Kt.,  Brooklyn,  N.  Y. 

ilfoyT,  1867. 

SBALCD  i>ropoMli  will  be  r<^eived  at  thlM  office  until  noon 
of  Saturday,  June  6,  1867,  for  the  constiuelion  of  the 
Mtnai  liue,  nleanin);  throe  I'Ond^,  and  such  other  work  ns  is  nc- 
OMMry  for  tlie  completion  of  the  whole  of  these  worka.  The 
monnt  of  work  to  ho  let  is  very  1ari{& 

Plans  and  Specitlcalions  of  all  the  work  will  be  ready  at 
the  office  of  the  Engineer  and  our  office  on  and  aftpr  MAT  30, 
1M7. 

StW  H.  8  WBLLVa  St  00. 


PEORIA  &  HANNIBAL  R.  R. 
Notiee  to  Contractors. 


OHiir  Ehoiikr's  OrFiOB,  P.  *  n.  R.  R.  Co,  ; 

Peoria,  Illinoia,  April  20fh,  1857.      S 

SCALED  PropoKa'8  will  be  received  by  tba  nnderniicned  un- 
til WBDNKSDAY  the  t«sth  day  of  JUNK  next;  for 
the  Clearinir,  Grubl>iiiK,  Oradu;t'i<>n,  Bri  JifiuiCf  Cross  Ties  and 
full  completion,  in<-.luaiiitt  the  Iron  an'l  aiauon  buiWinj::*  of  the 
Second,  Third  and  Fourth  Divitiona  of  the 

PEORIA  &  HANNIBAL  RAILROAD, 

fh>m  the  West  line  of  Peoria  Coan'y,  to  RusbviHe,  Schuyler 
County,  adivtaoceof  aboutariy-flvemilea.   Divi<led  as  followa: 

2nd  Divisioa,  ft-om  West  line  of  Peoria  County,  to  Spoon 
River,  about  37  mllea. 

3rd  Divialun,  from  ^poon  River,  to  North  line  of  Schuyler 
County,  ahoiit  18  trllos. 

4tb  Diviaioo,  from  North  line  of  Schuyler,  to  Roabville,  about 
lamUaa. 

Bid*  will  be  received  and  preferred  in  the  following  order  : 

lat  for  the  fbll  complctioD  of  the  whole,  iocluding  the  Iron 
and  Station  huildinits. 

2nd  For  the  whole  Four  Divi»ion8  fitted  ready  for  the  Iron, 
iDcludiog  Cross  Tie'. 

3rd.  For  one  or  more  Divitiona  fitted  ready  for  the  Iron,  in- 
cluding CroM  Ties. 

4th.  For  one  or  more  Sections  of  nboat  two  mile*  each. 

Bids  In  all  cases  specif) ing  whether  by  the  mile  or  by  the 
«ubic  yard,  etc.,  etc. 

The  right  beini;  reserved  to  reject  any  bid  not  sat'tfactory. 

A  reasonable  time  given,  gra<tuated  by  the  amount  of  the 
eontract. 

The  Company  confldenlly  rely  u|>on  a  local  sobsoription, 
ample  to  fit  the  road  bed  ready  for  the  Iron,  about  half  of 
which  will  l)fl  cash  In  monthly  payments,  the  other  half  in 
Coonty  Bonda  at  7  and  8  per  cent  mtt^rest,  payable  in  New 
York. 

All  necessary  infbrmatioo  given  at  th<t  Bngiooci*a  Oflhse, 
any  'iose  before  the  letting. 

The  country  is  well  <)eveloped,  imdiiUting  and  healthy.  The 
work  Is  (liversiflod  with  light  and  heavy  points,  on  the  whole 
about  the  average  of  Illinuis  roads. 

6tl9  W.  tt.  WH  BATON,  Chitf  Engineer. 


BUSINESS     CARDS. 


A.  C.  &UBKRTSON.  8.  B.  LOWS 

ST.    I.OUIS 

STEAM  FORGE  AND  IRON  WORKS, 

Cor.  iHain  and  Cedar  Sts., 

ST.  LOUIS,  MO. 

Hobertson   &    Lowe^ 

PliOPIiWTOJiS. 
B.  AMBS,  Jr.,  Superinttndent. 

Miiniii'actiirers  of  Railroad  Work, 

Cj  hh  Cracks,  Coonectin?  Rods,  Frames,  Pedestals, 

AND  evkhv  dkscriptioh  or 
LOCOMOTIVE     FOROINOn. 

STEAMBOAT    WORK, 

Ofit.ks,  SlYiifii-,  no;im  airai>»,  Cr.isalieada.     Alao,   Sugir  Mill 

t^l^iill*,  Tol>acco  Serew',  an<l  evi-ry  variety   of 

FOKOINGH  FDR  MACHINISTS'  D8K. 

0^  All  Work  nrmnfactTired  from  the  best  quality  oi 
Iron  and  warranted. 


THE    GLASGOW 
PRACTICAL  MECHANIC'S  JOURNAL. 

THE  undersigned  by  a  special  arrangemont  having  liecomc 
the  aifcnts  for  the  "MKCHANIO'rf  JOURNAL"  for  the 
United  States,  beg  to  inform  tha  Public  and  the  Trade  that 
they  will  be  prepared  to  funiiah  the  same  hereafter  at  a  con 
aiderahly  reiiuced  rate. 

TESMS-tS  PER  ANNUtt  IN  ADVANCE. 
Volumes  I ,  II.,  III.,  IV.,  V.,  VI.,  VII.  and  VIII.  may  al-o 
b«  bad,  bound  Id  cloth.    Price  each,  S8.T6. 

Z    WILEY  Sl  UALST£D, 

:v  351  Broadway,  N.  Y. 

mr.  A.H.'a  NEW  CATALOGUE  or  ENGINEER- 
ING AID  ARCHITEOTURAL  BOOKS  will  be  for 
warded  gratia  to  all  who  deaiie  it.  3tl9b4w 


RAILROAD_SUPPLIES. 
WILLIAMS    cfe    PAGE, 

Ho.  44  Water,  between  Congreis  and  Kilby  Street*, 

Boston,  Mass. 

Iron  Rails.  Chairs,  &.  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMBS',  BOWUNO,  abd  NASHUA  TIRES, 

IRON    AND    STEEL, 

Of  all  kinds  for  8hni>«  and  Tracki>. 
Car  TrlmminKa,  Painta,  Oil,  Vamiab,Oar  and  Switch 
Locka,  Ventilatora,  Lantern*,  Head-Lights,  Oaugrs,  Rubber 
Sprinfra,  aChirs,  Hose  ar.d  Belting,  Aali,  Pino  and  other  Tim- 
ber, and  ALL  MATiatALS  vbbd  In  Equipment  and  Repairs  of 
Bailroa'^s,  En^rities  and  Cars,  at  loirent  pntee. 

TIIOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Sup'r.  Boston  ft  Ma  R.  R       Latu  Plot,  Aldi>  ft  Co. 

SEFEBENCE8. 

James  Hatward,  Presiflrnt  |  Phki.ps,  I)oDnK  &.  Co.,  N.Y. 

Boaton  and  Maine  R.  R.  Coopkr,  Hkwiit  ft  Co.,  do. 

Capt  Wm   II.  SwipT,  Bo-ton.  |  Kpkvks,  Hcca  ft  Co  ,Phila. 

Lawrcnoe,  8TONK  ftCn  ,  do.  I  K.  i<.CH(SBRorGB,  Clucago. 

R  M  rBLTbM.  Vr^'t  Phila,  W.  *  R  R.  R. 


F.W.Khlnelander.  Jamet  A.  Boorman.  EdwinA.Poit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

8CPPLT    At.L   MATIR1AL   AND    ARTIOICB  tTSBD   IN  THE 

CONSTRUCTION  AND  OPERATING  OP  RAILWAYS. 

BANE  OP  COMMERCE  BUILDING,  NEW  YORK. 

BSrCR   TO 

John  A.  fltovens.  Eg  ,  Pretid'ul  Bank  of  Comment. 
Sam'l  8l<«n,  K.-q  ,  Pf evident  Ifudmm  River  ItaUtoad  Oa. 
JnniM  Boormaii,  Kaq..  Meh>«ri>.  SiMman,  Alien  ft  Co. 
Mesiirs.  Ci'Opcrft  H<'witt,  Heasrs.  Duuean,  Sherman  ft  Ca 


CARD. 

TnB  DBTROIT  CAR  COMPANY"  are  prepared  to  Uke 
contracts  for  bn.lding  Railroad  Cars  of  all  descriptions 
upon  short  notice,  and  aw  they  pro[>os«  to  use  no  material 
that  haa  not  proren  itaelf  the  very  beat,  tbey  feel  assured 
that  in  the  chanicter  of  their  work  they  can  offer  strong  in- 
ducemonta  to  Railroad  Cotnpanips  to  givj  their  cars  a  trial 
3ml2  Address        ROBINSON,  RUSSKL  ft  00. 


CjENERAE 
RAILWAY    SUPPLY    AGENCY 

SNOOK  ft  niLI/3  PATENT 

Locomotive  Lamps. 

8J  Liberty  sfrfet,  cor.  Brondwny, 
NEW  YORK, 

JOHN    W.    KELLV, 

MANUFACTURERS'  AGENT 

m  THE  SALE  OF  ALL  MATERIALS  D3ED  IN  THE 

KCiUlPMBNT   AND    RKPAIKS   OF 

RAILROADS,  ENGINES  AND  GARB. 
Also  Agent  for  the  Sale  of 

HUGHE'S 

Atiiiosplierlc  Forge   and  Trip  Hammer. 

ORDERS   POLTOITRD  AND   PROMPTLY  FILLED. 


SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency, 

oppicE-METROPOLITAN  BANK  BUILDING 
110  BroadiMty.  N«w  York. 

ARI  prepared  to  contract  fbr  the  construction  and  equip- 
mtmt  of  ratlrofldi  in  any  |>art  of  tbe  oountry ;   also  to 
Ibmiib  corpn  of  KnKincers  and  Contractors ;  Locomotive  En- 
i;in<>*  and  Oara ;  Railroad  Iron,  Ohaira,  8pikea,  |8witch-lrona, 
ftc.,  ftc. 
Tbey  win  also  sell  or  nettotiate  kMUM  oo  all  Unda  of  Eaikoad 
ecurities. 

Sbtmohb,  Mobtoh  ft  Oo.  have  to  dispose  of  at  pnvate 
tale,  In  amounts  to  suit  persons  deairoua  of  Inveatiog  a  large 
amount  of  valuable  Railroad  and  other  Securitiea 

Tbe  members  of  th«  tirvn  having  bad  a  lar(fe  experience  aa 
Civil  Insineers,  on  some  of  the  m<«t  important  palilie  works  In 
this  country,  alao  tender  their  aeryieea  aa  OenttdSimg  En- 
fimtn  to  Umm  engaged  ka  tbe  ooaMnietMo  of  BaitroadiL 


Railroad  iron  Via  Q^uebee. 
JOHN  ANDERSON  &  CO. 

COMMISSION   MERCHANTS, 
SHIPPINQ  AGENTS  AND  BROKERS 

Q^uebee  and  Montreal.      ' 

PARTICULAR  attentico  given  to  tbe  TranBhipmeot  of  Iron 
*■  ftc.,  in  Transitu  (br  the  Weatera  Lake  Porta  and  to  the  Ship, 
ment  of  Kails  hi  Oreat  Britain. 
Quahte.Oae.*  I86S. 


FINANCIAL.. 


H.  MEIGS,  JR.,  &  SMITH, 

Bio.  39  ^VIIililAItl  STRBF.T, 

(Next  Building  below  Wall  St.,)  "• 

Stock,  Bond  and  General  Excbani^e  Brokers. 

THE  nndersidfned  have  formed  a  copartnership  under  the 
above  name  and  Arm,  for  the  purchase  and  sale  on  com- 
mission of  Slocks,  Bonds  and  Mercantile  Paper,  and  for  the 
negotiation  of  Loana. 

Their  lung  experience  enables  thorn  to  promise,  that  orders 
entrusted  to  tbem  will  be  catlafactorl'y  tulflilod. 

HENRY  MEiaS,  Ja  , 
-  r  Late  Cashier  Metropolitan  Bank. 

•  •  ■'  '    :     8mia  WM.  ALKX.  SMITH, 

Late  of  No.  62  Wall  »treet. 
New  York,  l«t  April,  1857. 

miVIK  BT  PBRIflUIOV  TO 

MBTKoroLiTAV  Baik tfeu)  York,,.. 

MlBCBXNTa'  Bakk " 

Mosaa  TiTLOa,  Esq. ••  .i'^vv. 

Messrs.  P.  Hakmobt's  Nbphbwb  ft  Oo...        *' 

J.  C.  Wild,  Esq.,  Cash'er  Boston  Book. ..Boiton,  Matt. 

PaiiiDBLrBiA  BiBTB „ Philadelphia,  Pa. 

R.  MiCELB,  Esq.,  Oash'r  Union  B'kof  Md..£a/r<fnore,  Md. 
3.  MiLToH,  Esq.,  Caiih'r  North.B'kof  Ky...£«utn>iUe.  Ky. 

Meaira  Kimnst,  Espt  ft  Oo CinctMnati,  Ohio. 

T.  P.  H*HDT,Egq.,  Pres.Com'cial  Br'ch  9ii. Cleveland,  Ohio. 
J.  YouNO  So AMMON,  Esq, Prea't Marine B'k.Chicago,  lU. 

Measrs.  Lucas  ft  Simonds St  Louis,  Mo. 

Messrs.  Ldcab,  Tdrner  ft  Oo S.  Pranciaco.Cal. 

Measra.  CooLBAOOH  ft  Bbooks ........Burl'iigton,  Iowa. 


H.  H.  GOODMAN  k  CO.^ 

No.  7  WALL  ST.,  NEW  YOEK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 
BAILS,    LOCOMOTIVES,     &c. 

We  have  on  hand  and  for  lato,  of  County  Bonda— 


Davidson  Cty  (Tena),8  p.cti 
Iowa  County  (Wia),  8  percts. 
Mineral  Point    do.         do. 

and  RAILWAT 


Hardin  County  (Ky)  0  per  cts. 
Oarter,  Bath,  and  Hoatgom- 
oMry  (Ky),  S  p«r  cents. 

Alio  a  Tariety  of  CITY,   COUNTY, 
SaOUBITIBS  in  amallflr  lota. 

April  aotfa.  18ML 

CINCINNATI. 

HEW80N  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
HtT*  rtgular  aalM  of  Btoeka,  Bondt,  mnd  other  Seeuritiu 

BTBRT 

:    .*,  .  WEDNESDAY  ^ud  SATURDAY, 

"^   At  1  0'eloek  at  the  Merehant'i  Exchanga^'l ". 

An>  IV  BBQVnBO, 

SPECIAL   SALES 

Oa  MONDAY,  TUBSDAY,  THUB80AY,  abd  FRIDAY. 

Ovriou-Hos.  83  and  85  Walnut  itreet, 

Where  they  ofcr  at  private  aaie  rj 
A  OBBAT  TAEIITT  0» 

Stmt*,  Ctmmtf,  Oitf  and  SaOnKti  BONDS  and  STOCKS 

noonATi 

LOAMS,  NOnS,  BILLS  OF  BXOHAIfGl, 

ABO   OOLLBO* 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
Baraanoa— OUb  LtA  humnmet  f  Tnut  CoM^my  ntmk 


CINCINNATI  STOCK  EXCIIANOE. 

KIM  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents,   . 

NO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  tc,  bought  and  sold  on  eommi*ti0»- 
Regutai  MlBBal  public  auctkn  at  tbeMBBOHAiTB'  ExoBAafla. 


Meigrs  ^  Greenleaf, 

(^fU»  No.  38  WiUiam  t., 

WILL  live  fiTorapt  attention  to  tbe  purchase  and  sale  of 
8TOOK8,  BONDS,  ftc,  strictly  on  commiaaion.  Orderi 
respectAiUy  soUci  ted. 

0HA8.  A.  MIIGS,  laU  Cashiw  Am.  Ex.  Bank,    , 
A.  W.  ORISNLEAr,  Wli  of  No.  2  Wall  at. 
RarBBBiOKB  :  American  Bxcbange  Bank,  Bank  of  tbe  B«- 
pnbUfi,  MAtropoUtan  Bank,  lUitfiaBM'  Bank.  lyU 


^yif^^  •  I  Ul   •-  iLt^ftFtrf^ '.[  4^.,  '■-/»  PW™  - 
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DRAKE  &  CARTER, 

49  Merchants'  Exchange,  WaU  Street. 

THE  Bubscriberx  have  forme<l  a  CoT"artnei>hip  under  the 
name  of  DR.VKK  &  C.-UlTER  for  t»«  purpoxo  of  c.n- 
tinuinic  the  bueinese  of  Buying  and  Selling  Stoelu  and  Bonds, 
Loaning  Money  on  Stock*  and  other  Secunties,  making  Col- 

loCt<OnS,  &C.  .,1.         -r  ^    -r^ 

The  gpneraV-artnera  of  the  concern  will  be  JiMKS  M.  DrIkb 
and  Gal«n  a.  Cabt««  Kdw*bd  B.  Littlb  Ksq.  has  coo- 
trtbated  Fifty  ThouMnd  Wollara  aa  special  pjirtner. 

D.  4i  C.  wilt  occupy  the  Offlcea  No  49  Mbbohahts'  Ex- 
OHiHOB,  (entrance  on  Wallet)  «.«mTi.T» 

JAMBS  M.  DRAKl.  OALBN  A.  CARTER. 


£NGIN£BRINQ  WORKS. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JU8T  PUBLISHM>— A  aet  of  TaWea  (br  flndinj,  at  a  glance, 
the  true  cubical  content  of  Excavation  and  KmbankmenU 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  Slopea, 
By  M.  B.  Ltobs,  Associate  Sngineer,  LeboDon  Valley  B.  B. 

BBCBT  BO.  I  BBBBT  HO. 

1  GeiH^rml  Table  tot  «I1  BBsesflS.  fbr  Base  18(t  Slop, 


and  Bit  Slopea.  14. 

2.  ror  Side  Hill  Outa  and  Fills!  16. 


8 

Base  12  n.  1 

Slope 

a  IX  to  118. 

4. 

It 

14 

M 

IH  toljlT. 

6. 

u 

16 

H 

*  tolls. 

e. 

II 

IS 

U 

1     to  1 19. 

T. 

11 

15 

U 

IH  to  1  20. 

8. 

11 

18 

M 

X  to  121. 

9. 

II 

18 

U 

1     tol22. 

10. 

II 

18 

H 

Jr  tol23. 

11. 

11 

18 

■ 

Xtol24. 

12. 

II 

18 

1     tol 

20 
24 
24 
26 
28 
28 
80 
80 
80 
82 

n 


IXtol 
1.x  tol 

Jl(  tol 
lJ<tol 
l>ito\ 
IX  tol 

i^  tol 
1  tol 
IVtol 
IX  tol 
1  tol 
IX  tol 


The  Tables  are  printed  in  clear,  bnM  type  oo  tinted  paper; 
•h(*et8  25x16  inches.  They  may  be  oaed  by  candle-light  wlthoot 
iiuuring  the  eye-sight.  Kach  sheet  is  complets  in  Uself,  and 
•miiraces  all  that  i»  wanted  in  conoeeuon  with  the  Baiae  or 
Slope  designated,  whether  on  .'evel  or  aide  hill  cross  sectioa. 

Sold  in  aeparate  sheets,  at  5)9c.  each,  or  the  whole  band- 
•nmely  bound  in  cloth  in  one  foKime  for  $TaBO,  by  JoBBPl 
HorTT,  189  OhestiHit  st,  Phils.;  Wm.  Mimivib,  BBltimor«,M(<.'. 

■ntwiitli  *  8o«,  Alexandria,  Va.;  MoOuab  U  0«.,  To 
fontn,  0  W.;  also 

Tor  mI«  At  th«  offlM  ef  tiiif  papar. 

ENGINEER'S    FIELD  BOOK 

By  0.  S.  Orobb,  Civil  Engineer. 

THIS  work  is  designed  as  a  pocket  eompanii inland  embraces 
aU  the  oece.s8ary  tables  for  prosecuting  railroud  surveys 
in  the  most  compact  fbnn. 

It  is  RUbdividKd  as  follows : 
1st  The  method  of  staking  out  railroad  curves  and  keeping 

flold  notea. 
2iL  Railroad  curve  tables  for  expeditiously  determining  the 

points  at  which  commences  the  curving. 
8d.  Application  of  the  Prismoidal  formula  in  determining  the 
quanutles  of  excavation  and  embankment  of  canals  an^ 
railroads  from  transverse  sor^jons. 
4th.  kxcBvation  and  eml>ankment  tables  for  expeditiooiily 
termiiiiiig  the  cubic  yards  from  mean  area. 
It  is  a  plain,  clear  and  moat  valuable  book  for  practical  Ra 
mad  Knginenrs. 

For  scie  at  this  oflflce.    Price  $1. 

£NG  IN££RS7 
Conanltin?  Gngineer. 

Tni  undersigned  may  be  consulted  u|>on  the  loeaUon,  oon- 
ai  ruction,  equipment,  and  management  of  railroad*  io  tny 
)iart  of  Uie  Un.ted  States  or  Canada,  and  u|>on  the  most  ap- 
proved modes  of  constrncting  h<'av>'  masonry  for  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iron. 

Also  upon  the  best  form  of  rail,  and  of  laying  down  and 
mainlainiDt;  a  permanent  railway,  and  in  general  upon  all  su^ 
jects  properly  connected  with  Civil  Engiueeriog  in  ita  higfaeat 
brancheH,  Hod  in  its  most  diSlcult  appliciition. 

A  long  and  intim  te  eonnection  with  ti<e  ONigtmctioo  and 
man.igement  of  our  most  important  American  lailroada,  and  a 
personal  knowledge  of  those  in  Kurope,  ghouM  render  the  nn 
derKigne^l  coiniietent  to  give  fuch  advice  or  make  such  sug- 
gt'stioiiKj  as  will  enable  railroad  companies  to  avoid  errors  of 
location,  eonRtract>on  and  manair^ment  which  are  more  or  less 
iiixeparable  from  all  new  enU-rprisuH  in  our  country. 

KngifKvrg  of  highest  character  and  professional  atteinment, 
aiid  coni|>efent  Superintendents  can  be  recommended  or  sup- 
plied to  railroHd  compiinie»  for  immediate  service  on  surreys 
and  construction  and  on  manff^ement 

ISAAC  R.  TRIMULK, 

Cotuutttng  Engineer, 
■  ^" 118  Park  Place.  Baltimobi, 


W.  G.  ATKINSON, 

CIVIL  KNGIVIBR    8TIRVKY0R  awd  DRAFTSMAN 
nUMBBRLAND,  MaryUauL 

RAILROAD  rontee  liK-.ate.!,  planned  ai.d  enimatod.  Maps 
and  Re|*orti  furnidliiil  Rctiearches  made  for  CoaL  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  «ms.  Contract  work 
io  Tunnels  and  heavy  Gr:idu;;tion  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skiliul  artists.  Mines  explored,  new  Works  laid 
ofi  ^ud  Geological  Plans  prepared.  glf 


CONSULTING     ENGINISBR. 

THK  snbfcriber  has  estab'ished  his  residence  at  the  City  of 
Washington,  for  the  purpose  of  acting  as  Coneuliing  Kn- 
ginocr  in  the  preparalioa  of  plana  and  the  location  of  pabl.c 
works. 

He  may  be  consulted  by  companies  upon  all  questions  ap- 
pertaining to  tlie  cost,  location  or  plan  of  construction  of  rail- 
roads, bridges,  canals,  water  works,  <  r  the  improvement  of 
river  oavixatioo,  either  at  his  ofBce  or  en  the  site  of  the  woik. 

CHARLES  BLLKT,  Jb., 
Civil  Engineer, 
8mU  No.  298  VL  st,  WiSHiaoTOB,  D.  0. 


ENGINEERING. 

THE  undersigned  is  preparo<l  to  furnish  Speciflcntions,  Esti- 
mates and  Plans,  in  general  or  detail,  of  SteamHliipn,  Steam- 
boats, Propellers,  High  and  Low  Pressure  Engines,  Hollers,  Mill 
Work,  etc.,  etc  Particular  attention  given  to  the  pr.)curiog  and 
8up<>rintending  of  Locomotives,  Tenders,  Oara,  and  Railway  Ma- 
chinery of  every  description. 

General  Agiiit  AshcrotVs  Steam  Gauge,  Allen  Sc,  Noyes'  Me- 
tallic Seltadjusting  Coaioal  Packing,  Dudgeon's  Hydraulic  Jack, 
ficwairs  Salinometers,  etc  ,  etc.,  etc. 

Acts  BR  Agent  for  the  (-urchase  or  sale  ot^  and  has  always  on 
band,  8 teamera,  Locomut vet,  Engines,  Boilers,  Machinery,  etc 
.cj^-,-^..       OHAH.  W.  COPELaND, 
.-■'■■  C<mtuliing  Ungvneer, 

1v17  «4  Broadway.  N   T 


PROFESSIONAL  CARDS. 
Atlcinson,  T.  C.,~ 

Mining  and  Civil  Eagtneer,  Alexandria,  Tt. 


Sylvester  W.  Barnes, 

Cnief  Bi^ineer  Watertown  and  Maditoo  B  R,,  Mndison,  Wis. 

Kdward  Boyle, 

Cliief  Biiglneer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
Ottice  123  Cbdml>era  at 

Clement,  Wm.  H., 

Little  ICaini  BaliTMd,  Cincinnati,  Ohio. 

James  Conyers, 

Chief  Engineer  Galveston,  Hooston  4c  Uenderson  Railroad, 
,„,,..  OalT«8toii,  Teza& 

Alfred  W.  CraTcn, 

Oliief  Engineer  Crotoo  Aqneduct,  New  York. 


Charles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 

Davidson,  M.O., 

UlVil  and  Mining  Engineer.    Office  Swantoa  Goal  and  Iron  Co., 
61   Bse/umge  Plate,  Baltimobb,  M4. 


C.  Floyd-Jones., 

Division  Bni^r  8d  and  12th  Divisiona,  iniaoiB  Central  R.  R., 
Vandalia,JU. 


Gay,  Edward  F., 

state  Engtaeer.  PhilailelpMa,  Pa. 

Gilbert,  Wm.  B., 

Syracuse  and  BJnghaintwi  Railroad,  flyracBae,  N.  Y. 

Robert  B.  Gorsneh, 

Chief  engineer  of  the  Llanos  de  Apam  R.  TL^ 
MEXICO. 


Grant,  James  U., 

Nashviiie  and  Chattanooga  R.  R.,  NaahvUle,  TacBL 


Tbeedore  D.  Jndab, 

Chief  Bneineer,  and  Commissioner  of 
8  ,n  Francisco  and  Saci^mento  Kaiiroad,  and  of 
San  Francisco  and  Sacramento  Northern  Extension  liajlroad, 
SiH  Fbabcisco,  Cal. 

sTw.  Hill, 

Mining  Eng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


Ellwood  Morris, 

civil  Engineer,  Franklin  Institute,  PbUadelpbia. 


iVllllS,  Jolin  B.,  Civil  Engineer, 

SackeU  Harbor  and  Saratoga  R.  R.,  24  William  St.,  M.  Y. 

Saml.  &.  G.  H.  Nott, 

civil  Engineers,  No.  8  Niles*  Building,  Obange  Avenue,  Boston. 


Osborne,  RIehard  B., 

civil  Bngineef.  0«ce  73  Booth  4th  St..  Philadelphia^ 


Theodore  W.  Bobbins, 

Civil  Engineer  and  Land  Surveyor,  Jersey  City,  N.  J. 

W.  Mllnor  Roberts, 

Chief  Bi«iDeer  AJl9^fi»ay  VaBey  Baiimad,  Pittsburgh,  Pa. 


Angrnstns  Sehwaab, 

CIVIL    ENQINBEB,    MACON,    GEORGIA. 


J.  S.  Sewall, 

CIVIL  BNOINBBU, 
ST.  PAUL    MINE80TA. 


Charles  L.  Schlatter, 

Chief  Enyineer  Brrinnwick  and  Florida  Railroad, 
ftninawck,  Georgia. 


P.  Sours, 

Engteeer  Baritan  and  Delaware  Bay  B.  B.,  Bed  Bank,  N.  J. 

J.  S.  Shlpman, 

civil  Engineer,  83  Trinity  Building,  111  Broadway,  N.  T. 

Shanly,  Walter, 

Chief  Eng'r  Bytown  and  Preecott  Railway.  Premott  Canada. 


Steele,  J.  Dntton, 

PotUtown,  Pa. 


Charles  B.  Stuart, 

Consulting  Ei^;ineer,  22  WiBiam  atr..  New  York. 


Trautwlne,  John  C, 

Civil  Engineer  and  Arcliitect,  Philadclpiii^ 


A.  B.  Warfordi* 

Cliief  Engineer,  Snsquetianna  Railroad,  Harrisbnrg,  Fa. 

INSTRUMENTS. 


Richard  Patten  &  Son, 

^ITFACTURERS  of  Mathematieel  Instromi-nU  to  tb 
.S-Qawtnaami,  Ma  »  floutli  at,  BALTumaa,  lU. 


James  W.  Q^neen, 

284  Chestnut  Bt.,  Pbila.,  has   for  sale  Engineer*'  Lerelx, 
Transita,  Chaloa,  Tapea,  *o.    Priced  oatakiguea  by  mail  gratia. 

Swiss  Drawing  Instruments. 

SUPERIOR  to  all  others.    Catalogues  gratia.     SoM  only  bf 
AMBLER  *  WIRZ,  211  CbesUwt  at,  Piila.,  Fa. 

Wm.  J.  Youngr 

HAS  removed  his  Engineering  smI  Surveying  Instrument  1 
ufa(;toi7  to  Na  83  North  Seventh  Street,  Philadelphia 


1 


H.  SAWYER 

(of  tlie  late  firm  of  SAWYER  *  HOBBTv 

MANUFAOTURKR  of  Transits  and  Levela,  has  remoTa& 
to  Union  Place,  near  Warburton  Av.,  Yonkern,  N.  Y. 

Knox  &  Shaln,         ~~ 

Manofuctnrers  of  Engineering  InatrumenU.  44tX  Wstoutst., 
PliiUdelphia.    ( Tuo  prenuutru  awarded.) 

,       ENGINEER?    AND   SUBVEYOR.<f 

^INSTRUMENTS,   MADE   JIT| 

Edmund   Draper, 

Surviving  partner  of 
STANCLiryS  4-  DRAPER, 


Ho.  tS  Pew  Street, 
oaar  Third  at, 


below  Walnut, 
I  VHILADRLPIIIA, 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INVITE  the  at:ention  of  Engineers  and  Surveyors  to  the  lu 
struments  made  at  their  establishment. 
PonseBsingliicihtieK  une<jUftiled  a«  ihev  t>elieve,  by  anv  other 
manufiacturers  tu  the  Union,  tliey  are  eiia>>led  to  lurmsh  inatru 
tnentH  of  sui>erior  quality,  aH  ower  rates  than  any  other  malMn 
of  es^attlmhed  reputation. 

We  have  recently  published  a  work  of  80  pa^-es,  pving  a  fuM 
tleiiCriptKm  ot  our  instrunients,  with  tlieir  fl4)u^tIn•-nta,  prices, 
Ac,  which  we  will  send  by  mail  free  ofctiarge,  Io  all  p>'ra<ias 
contemplating  the  purchase  "f  inj"trunieiit*. 

Ad  less-W  &  U  E.  GUELKT,  Taot.  N.  T. 

To  Enjsrtneers,  Architects  and 
Draughtsmen. 

THE  undersigned  begs  r«speclftilly  to  inform   G«ntl.^nii»n  iB 
the  above  pmfesKions,  that  ho  lias  rofistuntly  on  baitd  a 
great  vkrioty  of  inatninKata  for  Pie*d  and  OOU-e  jre. 

JAP.  PRKKTICB, 
Veh.  V  Itt*'  10:Mvter  street,  New  Yatk. 
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Railroad  Iron. 

TONS  Rail*,  Brie  pattern,  weigblng  about  58 
Ih«  perjsrd,  In  port  aoO  to  arrive.    For  sale 
ia  lot*  to  suit  porchasert  by 

M.  K.  JB3UP  Jt  CO., 
'  '  44  Exchang--^  Place, 

Ap.il  28tb,lSS7  1m18  New  Tore. 


2,000 


r^ord  &,  Wright, 

Ooonaellor*  at  T^w,  Oincionati   Ohin. 


(«• 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  k  dUINCT  RAILROAD. 

THE  ONLY  DIBECT  B0X7TE  FBOM 

CHICAOO    TO     AURORA,    MINDOTA,    PBINOKTON, 
GALBSBURG,  QUINOY,  BURLINGTON    IHT  pabt 
OF  SOnTHKBN  OB  OBNTBAL  IOWA,  KANSAS 
OB  NIBRA8EA. 
■7*    PisssHoaa  Tbaiks  leave  tbe  Central  Depot,  foot  of 
South  Water  street,  Cflicioo,  daily  as  follows  :— 
9.C0  AM  — MoxKiNO  SIPRBS8.— Connecting  a'.  Mendota  witb 
HUnois  Central  Raib'oad,  north  for  Amboy,  Dixon, 
Galena  and  Punleith,  south  Ibr  La  Salle,  BloominK- 
ton,  Decatur,  Springfield,  Jacksonville,  8t  Louia, 
Cairo,  *c.;  at  Qalesburg  with  Northern  Cross  R.R. 
for  Quincy,  tec;  and  at  Burlington  with  Burlington 
and  Missouri  River  R.  R.,  and  with  Packets  for 
points  up  and  down  tbe  If  isaisaippi  river. 
8.46  r.  11.— iTBaiNO  EzFBBsa.— Making  ume  connectioni  u 
above. 

NO   TRAIN    SATURDAY   EVENING 
■9~  ONS  TRAIN  SUNDAY,  8.46  P  m. 
BAaOAOE    CHECKED    THROUGH    TO    BUR- 

LISOTOS   and    QUINCY. 
THROUGH  TICKETS  can  b«  procured  at  all  the  principal 
eastern  railroad  offices  and  in  Ohlcagu  at  tbe  Depot  and  it  tbe 
Miehigau  Central  U.  B.  office,  comer  of  Lake  and  Dearborn 
streeta,  opposite  the  Tremont  Douse 

SAM'L  POWKLL,  0    G    HAMMOND, 

Oen  TScJket  Agent.  Oen.  Sup't. 

New  York  and  f^rfe  R.  K. 

(.>n  and  after  Monday,  AprH  6,  1867,  and  until  further  notice, 
^.^■n  PASSENGER  TRAINS        ^ 

jCI|^^  will  leave  Pier  foot  of  Duaiie  street,  ^^ 
i^^Wi  as  follows,  viz 

DoHEiRK  EfPRBSS,  atOH  a.m.  for  Dunkirk 

Bo/FALO  Xxraaaa,  at  6>i  a.ni    for  PuiTaki. 

MaiL,  at  7S  a.m.  for  Dunkirk  and  Buffalo,  and  intermeiliate 
stations.— PHsacnger*  by  tMs  train  will  remain  over  nigbt  at 
£lmira,  and  proceed  tbe  next  morning 

RooELARU  Passrhobr,  at  8  p.  m.,  via  Plermont,  fot 
Sufleni'H  and  intermediate  stations. 

Wat  PABSBRasR,  at  4  p.m.,  iV>r  Newbutgb  and  Middld- 
towD  and  intermediate  stations. 

SMiasAHT,  at  6  p  m  ,  for  Duokirk  and  Budalo  and  inter 
ir.eiiiite  «taiiona. 

The  aliove  train*  run  dally,  Sundays  excepted. 

NioBT  KxPRBSa,  at  AH  p.m.  for  Dunkirk,  ev.ry  day,  (ex- 
cept that  tbe  train  en  Satu  day  runs  only  to  HorncDaviile— 
tbcoce  to  Buffa'o  .) 

NiOHT  Express,  at  ii(  p.  m  for  Buffalo,  every  day. 

These  Expreos  Trains  connect  at  Elmira,  witb  the  Blmini, 
Ounitndaigua  and  Niagara  Falls  Railroad,  for  Niagara  Falln;  at 
Bingbamton  with  tbe  Syracuse  and  Binghumton  Railioad,  for 
Syracnse;  at  Coming  with  BufKilo,  Coming  ''0<J  Ne*  VorR 
Railroal,  for  Rochester;  at  Great  Bend  with  Delaware,  Lac^n 
WHniia  »nd  W<»teru  Railroad,  for  bcranton  ;  iit  Horneltovil^c 
«Uh  the  Buflnio  and  Mew  York  City  Railroad,  for  Bnltiilo  ,  at 
Bnflalo  and  Duokirk  witb  the  lAke  Shore  Railroad  fbr 
Clovehind,  Cincinnati,  Toledo.  Detroit,  Chi(t««-o,  etc. 

nOMBR  RAM8DBLU  Presiden' 

Plitladel:^tii«v  WUmlng^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 

mmMM 

Trains  will  le«ve  the  Southern  and  Western  Station,  comer  o 
Broad  and  Prime  streeto,  Philadelphia,  at  8  30  am.  12  46,  8  and 
11pm. 

rABI  BT  THBOTJOH  TICKETS  TO  THE  BOOTH. 

from  New  Yc-  Wilmingtoo ~ *1»  60 

do        C  Norfolk 8  60 

From  Pnl.adclvliia  to  Wilmington.. ..~ 14  00 

do       do  Norfolk. _ 6  60 

do        do  Poteraburg . >  00 

do       do  R'VJnncod  ^.^ .....^    fc  00 

PARE   BT  Tn<«UtlOH  TT0KET8  TO  TDB   WBST. 

from  Kew  York  to  CiL«iiii»ti ^. $17  00 

do       do  Louisv;Je._. ........ .............  10  00 

rron  ^cw  York  to  lRdianapoHs_.  ..». ...  19  00 

from  Pbisdelphte  to  Cincinnati 16  00 

do        do  LouisTille ......_....  18  00 

An  extra  chargo  will  be  made  for  cooals  aad  state  rooms  oo 
d  \b9  boKU  QBORGS  A.  PAftKlS  Suf^t. 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  Jane  i^^  lSi6. 


THE  attention  of  Railroad  Companies  is  earnestly  solicited 
to  this  Chair  as  the  l>est  yet  invented  to  secure  the  track 
flgtinst  tbe  evils  of  b:>d  joints,  rendering  it  as  smooth  as  a 
continiinns  rail. 
For  any  iafbrmation  address  the  Patentee, 

JAMES  H.  MORLEY, 

..     ii  ■■  ..  St.  Louit,  Mo. 

':'"■-  or  SUMNBB  SMALL, 

8m14  Botton,  Mat$. 


FOR  ENGINEERS. 

THE  above  cut  represents  this  model  Letter  Press.  It  la 
ftill/  equal  to  any  prers  in  use.  It  is  made  of  mahogany, 
bra«8  mounted,  weighs  only  8  lbs.,  and  is  not  liab'e  to  get  out 
of  order.  A  book  cont  doing  300  pages,  handsomely  bound, 
paged,  and  indexed  with  full  printed  directions  for  using  it,' 
acorn pantes  each  press;  also  oiled  paper  and  masMn,  com- 
plete, ready  f  r  use,  price  FIVE  DOLLARS. 

The  whole  o:cnpies'a  space  9  inches ,by  12,'and  3  inches  deep. 
It  is  of  great  convenience  for  copying' notes  and  letters  either 
when  travelling  or  when  in  tbe  flald. 
Enclose  the  money  to  N.  DAVIDSON, 

9  Spruce  street, 
New  Tore. 

En^Usn  Iron  and  Metal  . 

THB  nndersigned,  having  tbe  support  of  some  of  the  lead- 
ing makers  of  Iron  in  England,  is  prepared  to  take  orders 
for  ManufacturcK]  Iron  of  all  deflcriptioDs,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  Ac,  and  undertake  sbli.mento( 
the  same  to  the  United  States  on  tiio  t>eKt  terms,  both  as  r«- 
gards  prices  and  ft«igbt  arraagements. 

WILLIAM  BLLIS, 
Metal  Broker,  Shipping  and  Commisainn  Ageat, 
I>«C)3H)ia         9i  King  rmxim  ff-i  LvTOOX. 


INDIANA   CENTRAL 

RAILWAY  COMPANY,^^. 

$^50,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    8  A  L.  B. 

WE  oSer  for  sale  |260,UOO  of  the  Second  Mortgage  Bonds 
of  the  Indiana  Central  Railway  Company,  bearing  Inter- 
est at  tbe  rate  of  10  per  cent  per  annum.  Coupons  payable 
1st  July  and  1st  January  in  Xew  York ;  principal  redeemable 
at  tbe  same  [riace  in  1882. 

This  road  is  completed  and  in  saccecslUI  operation,  is  723^ 
miles  lonf ,  commendag  at  tbe  City  of  Indianapolis,  the  capital 
of  the  Btaie  of  Indiana,  and  ttrminattog  Ht  the  Ohio  State  Use. 
near  Ricfamand,  Indiana,  connecting  with  tbe  Dayton  anj 
Western  Railway. 

This  road  is  one  of  grsat  importance ;  is  in  excellent  order, 
and  doing  a  large  and  profitable  busin  ss.  Tbe  Company  also 
operates  the  Dayton  and  Wrstem  road,  SOX  miles— ttie  vtholo 
line  109  miles  long.  Tbe  earnings  of  the  two  lines  for  1864, 
were  $321,400;  for  1865,  $360,160,  and  fur  1860,  $434,004' 
each  year  showing  a  large  Increase  over  the  preceding  one, 
and  tbe  la^t  year  $112,604  over  that  of  1864  ;  and  the  month 
of  January,  1867,  shows  an  iocreise  of  $3,208  over  tb«  same 
moath  in  I860. 

The  working  expenses  of  tbe  line  for  tbe  past  year  have  beea 
less  than  34  per  cent,  of  the  gross  camiags ;  and  tbe  whole  ex- 
penses, including  repairs  of  track,  depots,  bridges,  wood 
bouses,  etc  ,  etc.,  and  including  considerub  eeipenses  properly 
.n  coostructJOD,  such  aa  covering  aod  weatber-boarding 
bridges,  buikllng  additional  depota,  water  stations,  filling  up 
depot  grounds,  ballasting,  etc.,  are  loss  than  43  ]>er  ceut.  of 
the  grosa  earnings.  These  (kcis  will  api^ear  by  tiie  compau>'8 
report  for  1860,  which  may  bu  had  at  our  olBce. 

This  Company  operates  the  entire  line  between  Indianapoiis 
and  Dayton,  each  Company  fumiabing  an  equal  proportion  of 
roiling  stock,  in  proportion  to  length  of  line,  and  paying  the 
working  expenses  out  of  tbe  grovs  earnings.  Of  tbe  net  earn- 
ings this  Company  is  entitled  to  71  per  cent,  aod  pay  the  Day. 
ton  and  Western  Compaiiy  29  per  cent. 

This  lino  counects  at  Richmond  directly  witb  Cincinnati,  and 
at  Dayton  witb  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  with  the  Lakes  ;  and  on  the  completion  of  the 
Pittsburg  and  Steubraivllle  road,  it  will  be  the  abortest  Ime 
between  New  York,  Indianapolis  aod  St.  Louis. 

An  inspection  of  tbe  map  will  show  that  this  Is  a  pari  of  the 
great  railway  line  from  New  York  sod  Philadelphia  by  Pitts- 
burg, ColumtMJS  and  Dsyton,  Ohio,  and  Indianapolis  and  Terre 
Haute,  Indiana,  to  St.  Louia 

This  Railway  traverses  the  o'deat  settled,  best  cultivated, 
most  populous  aod  wealthy  poition  of  Indiina. 

No  other  portion  af  tbe  Mississippi  Valley  ia  equal  to  the 
cojiitry  oo  and  uear  the  line  of  this  road  and  it^  immediate 
connections,  in  improvements,  wealth  and  productiveness,  and 
the  passenger  earnings  of  the  road  are  very  large,  ($302,188, 
out  of  a  total  amount  of  $484,000  for  186%)  and  increating 
greatly. 

Thu  entire  cost  of  the  road  is  about  $2  100,000. 

The  first  mortgas;e  ia  for  $603,000,  at  7  per  cent.,  maturing 
in  ten  years  ft-om  this  time,  and  the  two  mortgages  will  consti- 
tute the  entire  indebtedness  of  tbe  Company. 

Tbe  second  mortgage  is  for  $700,000 ;  not  mere  than  $600,> 
000  will  be  needed  tu  be  so'd. 

The  ol>ject  of  making  this  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Inrome  Bonds 
maturing  within  the  present  aid  the  next  year. 

We  think  these  Bonds  most  amply  secured.  The  Company 
has  heretofore  paid  an  amount  of  interest  equal  to  the  aaouct 
on  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  singe  (kiiure  ;  and  ve  think  the  earnings  must  coctinca 
to  incrense  for  many  years  in  about  tbe  ratio  of  previous  years, 
whii  h  will  not  only  pity  all  eipcn^es  and  interest,  but  bandtoras 
dividends  lo  Stockboiders. 

The  Company  baa  paid  six  per  cent,  in  dividends  out  of  tho 
net  earn  ngit  of  the  paat  year,  leaving  a  surplus  of  nearly  4  per 
cent  oti  the  stock. 

The  CoDipaoy  will  have  left  assets  Is  real  estate,  taken  <br 
stock  and  debts  doe  for  real  estate  sohl,  of  about  $140,000, 
which  will  be  realized,  and  which  will  constitute  a  fjnd  to  re- 
duce their  indebtedness. 

These  Bonds  will  be  exchanged  for  any  of  tbe  10  per  rent 
Bonds  of  the  Company,  fiilling  due  within  the  next  two  years, 
nt  par,  oo  application  to  us  at  asy  time  before  they  are  dis- 
posed of. 

We  think  these  Securities  a  safc  and  most  desirable  invest- 
ment, and  commend  them  as  such  to  our  friernls. 

For  any  other  or  further  Information  on  the  subject  of  these 
securities,  apply  to  us  at  omr  office. 

WIN8L0W,  LANIER  tt  CO., 

New  Yore,  Feb'y  16,  1867.  62  WoU  »t. 
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Cincinnati,  Hamilton  and  Dayton  Railroad 

The  Seventh  Annual  Report  of  the  Directors  of 
the  Cincinnati,  Hamilton  and  Dayton  Railroad,  for 
the  year  ending  March  31,  1857,  shows  that  the 
business  operations  of  the  company  have  progress- 
ed without  material  change  from  the  previous 
year. 

The  gross  receipts  were $655,709 

Do.  for  year  ending  March  31,  1856 608,272 


Increase $47,437 

During  the  year  two  dividends  of  S}4  per  cent, 
have  been  paid  to  the  stockholders.  The  net  earn- 
ings have  been  chiefly  derived  from  local  business, 
which  is  steadily  on  the  increase,  especially  in 
freight.  There  has  been  a  gradual  falling-off  in 
passenger  receipts  since  1864,  the  amount  that 
year  being  $274,660,  and  for  the  year  just  closed, 
$231,671.  This  reduction  is  attributed  to  the 
opening  of  the  Cincinnati  and  Indianapolis  and 
other  railroads ;  but  no  further  reduction  is  antici- 
pated from  this  or  other  causes,  the  past  two 
months  having  shown  a  decided  increase.  A  com- 
parison of  the  freight  earnings  with  those  of  the 
year  ending  March  31,  1854,  shows  the  following 
result:— 1864:  $188,871;  1867:  $286,762. 


The  floating  debt  has  been  nearly  discharged  by 
sale  of  second  mortgage  7  per  cent,  bonds  at 
eighty  cents  on  the  dollar  in  accordance  with  the 
vote  of  stockholders.  The  means  are  provided  to 
pay  the  whole  at  maturity.  A  sinking  fund  for 
the  redemption  of  the  company's  bonds  has  been 
created,  and  seventeen  first  mortgage  bonds  of 
$1,000  have  been  cancelled. 

The  real  estate  has  been  increased  for  the  pur- 
pose of  securing  a  connection  of  the  company's 
track  with  that  of  the  Ohio  and  Mississippi  rail- 
road at  Cincinnati.  The  total  value  of  real  estate 
is  about  $500,000,  a  portion  of  which  may  be  sold 
at  large  profit. 

Depots  have  been  constructed  during  the  year, 
at  Cumminsville,  at  Hamilton,  in  connection  with 
the  Eaton  and  Hamilton  railroad,  and  at  Dayton, 
in  connection  with  the  Mad  River  and  Lake  Erie, 
Dayton  and  Michigan,  and  Greenville  and  Miami 
Railroad  Companies.  The  road  is  now  amply  pro- 
vided with  all  necessary  depots. 

The  present  working  condition  of  the  road  is 
good. 

Mr.  H.  0.  Ames,  who  had  been  connected  with 
the  management  of  the  road  from  the  outset  as 
Secretary  and  Superintendent,  has  resigned  his 
office  of  General  Superintendent,  and  Mr.  D 
McLaren  has  been  appointed  Superintendent  of 
Trains  and  Motive  Power.  The  other  duties  of 
the  General  Superintendent  have  been  performed 
by  Mr.  Wood,  Master  of  Transportation. 

The  prospect  for  an  increase  in  the  business  of 
the  road  is  considered  favorable.  Arrangements 
for  through  business,  in  connection  with  the  Cleve- 
land and  Toledo,  and  Mad  River  and  Lake  Erie 
railroads  are  more  complete  than  heretofore,  and 
a  contract  has  been  made  with  them  for  a  through 
line  between  Cincirmati  and  Cleveland.  It  is  ex- 
pected that  the  opening  of  the  Ohio  and  Missis- 
sippi railroad  will  add  to  the  business  of  this  com- 
pany ;  and  in  view  of  this  the  tracks  are  to  be 
connected. 

The  Cincinnati  and  Chicago  road,  connecting 
with  this  at  Hamilton,  is  expected  to  be  opened  in 
June  to  Logansport ;  and  the  Cincinnati  and  Indi- 
anapolis, connecting  at  the  same  place,  will  prob- 
ably be  opened  to  Connersville  within  the  year. 
The  work  on  the  Dayton  and  Michigan  is  rapidly 


progressing,  and  when  completed  will  open  the 
shortest  route  to  Detroit. 

Accompanying  the  report  is  a  series  of  detailed 
statements  showing  the  expenditures,  sources  of 
revenue,  working  expenses,  etc.,  etc.,  of  the  com- 
pany. 

From  the  report  of  Mr.  McLaren,  Sui)erintend't, 
we  learn  that  the  company  own  23  locomotives, 
two  of  which  have  been  built  in  the  company's 
shop  during  the  year,  37  passenger  and  4>aggage 
cars  and  399  freight  cars. 
The  cost  of  repairs  on  the   locomotives 

amounts  to $18,729 

Do.  on  passenger  cars 18,718 

Do.  on  freight  cars 21,800 


Total  repairs $59,242 

The  following  table  is  a  general  statement  of  the 

company's  affairs : 

Condensed  Balance  Sheet,  from   Ledger. 
March  31,  1867. 

Construction  account $2,624,442  86 

Equipment         "         505,872  35 

Real  esUte    "         ....! 244,198  04 

Property            "         304,000  00 

Steamboats        "         62,718  65 

Bills  receivable 20,640  40 

Due  from  railroad  companies 38,256  70 

Do.        open  accounts 14,020  69 

Suspended  debt 25,596  42 

Stock  and  material  on  hand 27,117  96 

Cash  and  cash  items 164.249  77 


COXTRA. 

Capital  stock 

Mortgage  bonds,  due  1867   

Do.  1880   

Bills  payable 

Due  to  railroad  companies 

Due  on  open  accounts 

Profit  and  loss 

Dividends  unpaid  

Scrip  dividend,  No.  5,  due  Septem- 
ber 1,  1857,  and  interest 

Dividend  No.  8 

Surplus  fund 

Renewal  account 

Sundries 


$4,021,112  64 

$2,156,800  00 

483,000  00 

950,000  00 

63,715  06 

39,377  80 

8.682  79 

16,502  96 


113,968  23 
75,463  00 
74,306  23 
30,390  20 
17,147  87 


$4,021,112  64 
The  officers  of  the  company  are  as  follows  : — 

DIBBCTOBS. 

S.  S.  L'HoxKBDiEU,  President,  Cincinnati. 
G£o.  Cabusle,  Vice  Frendent,       do. 
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John  C.  Wright,  Andrew  Gross,  Wm.  Resor,  Geo. 
H.  Hill,  S.  C.  Parkhurst,  John  W.  Ellis,  Cincinnati ; 
Joseph  B.  Vamum,  New  York. 

Treasurer — Ohio   Life   Issprajtcb    &  Tbubt 

COMPASY. 

Secretary — F.  H.  Short. 
Superintendent — Daxibi.  McLarejt. 
Master  of  Transportation — Ira  Wood. 

Finances  of  Canada -Estimates  for  1S57. 

From  the  returns  recently  laid  before  the  Cana- 
dian Parliament  by  the  proper  authorities,  we  ob- 
tain the  following  list  of  estimates  ef  the  expenses 
of  the  Canadian  government  for  1857: 

Parliamentary  expenses £136,188 

Hospitals  and  other  charities ; 44,160 

Various  public  literary  institutions 12,685 

Expenses  of  administration  of  justice ....      62,917 
Miscellaneous  items — including  Georgian 

Bay  Canal,  &c.,  & 114,456 

Education 50,000 

Ocean  steam  service,  &c 64,691 


Estimate  of  expenses £476,087 

The  following  is  a  general  estimate  of  the  proba- 
ble amount  of  expenditures,  including  expenses  of 
collecting  revenue,  &c. ; 

Appropriation  for  sinking  fund £75,000 

Interest  on  Public  Debt 216,000 

"  Railroad  Bonds 216,814 

Civil  list 73,884 

Military  pensions,  Rewards,  &c 41,862 

Per  centage  on  salaries 10,000 

Indemnity  to  members  of  Parliament . . .      180,000 

Expenses  of  collecting  revenue 163,000 

Repairs  of  public  works 36,000 


£1,045,560 
Amount  of  estimate  to  be  provided 476,087 


company.  Early  in  the  summer  the  Northern 
Roads  from  Elmira  to  the  Suspension  Bridge  at 
Niagara,  which  formed  at  that  time  the  principal 
organized  connection  this  road  possessed  with  the 
Northwest,  became  so  embarrassed  as  to  be  unable 
to  /neet  their  engagements,  and  have  since  passed 
into  the  hands  of  a  receiver  for  the  benefit  of  their 
creditors. 

The  Philadelphia  and  Sunbury  road  has  been 
equally  unfortunate,  and  compelled  to  part  with 
its  entire  rolling  stock  and  machinery  to  discharge 
its  liabilities.  A  vigorous  eflTort,  alone,  on  the  part 
of  the  friends  of  the  Williamsport  company,  saved 
the  Catawissa  road  from  a  siniilar  fate,  and  placed 
it  on  a  permanent  basis. 

Finally,  the  disastrous  strike  on  the  New  York 
and  Erie  Railroad,  and  the  consequent  derange- 
ment of  its  fall  and  winter  business,  materially  in- 
terfered with  the  development  of  our  trade  in  that 
important  direction. 

Even  had  these  unexpected  difficulties  not  arisen, 
the  labor  attendant  on  the  mere  organization  of  our 
trade  was  no  light  one.  At  the  commencement  of 
the  past  fiscal  year,  the  entire  facilities  in  this  city 
for  transacting  the  vast  business  of  the  Northwest 
and  the  Lakes,  were  comprised  within  the  space  of 
a  few  square  feet  in  the  corner  of  the  Reading  R. 
R.  Freight  Depot.  All  the  grain,  barley,  and  pro- 
duce received,  and  all  the  goods  forwarded,  were 
obliged  to  be  handled  within  these  contracted 
limits ;  and  the  drays  of  the  shippers  were  forced 
to  take  their  place  in  a  long  line,  which  the  local 
business  of  that  road  always  created  during  the 
seasons  of  active  trade.  Our  position  in  every 
way  was  purely  secondary  to  their  own  proper  bu- 
siness; and  the  result  was  an  almost  complete 
embargo  on  the  development  of  the  Northwest 
trade. 

By  vigorous  exertions  on  our  part,  and  the  ex- 
ercise of  an  enlightened  liberality  on  the  part  of 


the  Managers  of  the  Reading  Railroad  Company,,  A>ns  of  iron  within  a  limited  time,  a  certain  num 


Total  estim'd  expenditure  for  1867.  £1,620,647 

'WllUamsport  and  Klmlra  Railroad. 

The  annual  meeting  of^the  Williamsport  and 
Elmira  Railroad  Company  was  held  at  Philadel- 
phia, May  4th,  when  the  annual  Report  of  the 
Managers  was  read.    We  give  the  Report  in  full. 

The  President  and  Managers,  in  laying  their 
annual  statement  before  the  stockholders,  take 
leave  to  congratulate  them  on  the  results  of  the 
past  year's  business,  as  well  as  on  the  general  con- 
dition of  the  affairs  of  the  company. 

The  profits  of  the  transportation  department  for 
the  twelve  months  ending  31st  of  3d  month, 
(March,)  1867,  amounted  to  $157,458  68,  and  these 
with  the  profits  of  the  Machine  Shops,  on  repairs 
done  for  other  companies,  and  the  profits  realized 
on  the  various  securities  held  by  the  company  over 
their  estimated  value  at  the  close  of  the  last  fiscal 
year,  show  a  surplus,  after  discharging  the  inter- 
est on  the  funded  and  floating  debt  of  the  company, 
and  the  expenses  of  the  offices,  and  salaries  in 
Philadelphia,  of  $26,907  23,  which  may  be  placed 
to  the  credit  of  a  Dividend  fund,  subject  to  the 
future  action  of  the  stockholders. 

While,  however,  this  cannot  but  be  deemed  a 
favorable  result,  considering  the  recent  organiza- 
tion of  the  company's  business  and  credit,  yet  the 
year  that  has  just  expired  has  proved  to  its  officers 
a  period  of  great  labor  and  anxiety.  The  general 
stringency  of  the  money  market  seriously  inter- 
fered with  arrangements  in  progress  at  the  date  of 
last  report,  for  funding  the  floating  debt  of  the 
company,  and  rendered  extremely  difficult  any 
new  negotiations  for  that  purpose.  When  it  is 
recollected  that  this  floating  debt  was  largely  in- 
creased during  the  year  by  the  purchase  of  five 
new  engines  and  several  hundred  cars,  as  well  as 
by  a  number  of  permanent  structures,  necessary 
to  the  increased  business  of  the  road,  it  need  hard- 
ly be  said  how  greatly  this  cause  has  added  to  the 
direct  cares  and  duties  of  the  officers. 

The  indirect  influence  of  this  monetary  pressure 
was  even  more  seriously  felt  in  the  business  of  the  I  tion 


this  difficulty  has  been  entirely  overcome.  A 
commodious  warehouse  for  the  exclusive  use  of 
the  through  trade,  has  been  secured  at  the  south- 
west comer  of  Broad  and  Vine  streets,  and  the  en- 
terprising firm  of  Allen,  Hugel  &  Co.,  have  been 
constituted  the  special  agents  of  the  line  from 
Philadelphia  to  Elmira. 

In  addition  to  these  important  arrangements, 
the  Reading  Company  has  consented  to  join  the 
Williamsport  and  Catawissa  Companies,  in  the 
rental,  for  a  term  of  years,  of  a  large  number  of 
house  and  flat  cars  for  the  through  tiade,  thus 
placing  under  unique  and  systematic  management, 
a  sufficient  amount  of  rolling  stock  for  the  present 
business  of  the  road. 

It  is  hoped  and  believed  that  the  same  enlight- 
ened policy  will  be  continued  and  extended  with 
the  growing  demands  of  the  trade,  it  being  the 
only  apparent  mode  by  which  the  various  connect- 
ing lines  can  be,  for  all  practical  purposes,  con- 
solidated into  one  harmonious  working  system. 

The  local  business  of  our  road  has  also  been  the 
object  of  tmceasiug  care  to  the  managers  and  offi- 
cers of  the  company. 

The  bitumii^tous  coal  at  Ralston  is  becoming  of 
great  and  increasing  importance  to  our  trade,  and 
has  supplanted,  in  many  districts  of  Western  New 
York,  the  product  of  the  Blossburg  mines.  It  is 
believed  to  be  freer  from  sulphur  and  other  impu- 
rities, and  better  adapted  to  many  purposes  in  the 
arts. 

Several  new  coal  operations  have  been  effective- 
ly commenced  at  Ralston  the  past  year,  and  an 
Iron  furnace  started  in  the  neighborhood.  There 
are  in  that  vicinity  two  or  three  other  furnaces 
ready  to  blow  in,  should  the  experiment  be  found 
to  succeed,  as  it  seems  likely  to  do. 

By  the  appended  report  of  our  excellent  Super- 
intendent, whose  systematic  and  economical  man- 
agement and  untiring  devotion  to  the  interests  of 
the  company,  have  in  great  measure  contributed 
to  its  present  prosperous  condition,  it  will  be  seen 
that  some  further  facilities  are  needed  at  Ralston 
for  the  proper  development  of  its  trade.  These 
have  been  duly  authorized  by  the  managers,  and 


Among  the  important  objects  in  view,  by  the 
present  officers,  in  so  largely  increasing  the  Roll- 
ing stock  and  Machinery  of  the  road,  was  to  afford 
adequate  facilities  to  the  large  Iron  establishments 
of  Pennsylvania,  to  place  their  vast  products,  by  a 
direct  line  of  transportation,  at  the  great  points  of 
consumption — the  Lakes  and  the  West.  It  seemed 
unreasonable  that  such  large  amounts  of  pig  iron 
and  railroad  iron  should  be  forwarded  by  the  cir- 
cuitous routes  of  Philadelphia,  New  York  and 
Albany  to  BuffiaJo,  when  our  road  furnished,  with 
its  connections,  a  rapid  and  convenient  m9de  of 
transit. 

The  result  has  corresponded  with  our  calcula- 
tions in  this  respect,  and  many  thousands  of  tons 
of  iron  from  the  furnaces  of  Shamokin,  Danville, 
Bloomsburg,  and  other  plsujes,  and  of  iron  rails 
and  bars  from  the  Phoenixville  and  Danville  roll- 
ing mills,  have  passed  northward,  over  our  road, 
in  the  year  that  has  just  expired.  This  business, 
however,  is  only  in  its  infancy.  For  the  ensuing 
year  contracts  have  been  made  from  remote  points 
on  the  Pennsylvania  chain  of  canals  to  forward  to 
Williamsport  large  amounts  of  iron,  to  be  received 
by  our  company,  at  their  basin  at  that  place,  and 
shipped  to  Elmira  by  railroad. 

Forming,  as  our  road  does,  the  only  connecting 
link  between  all  the  railroads  and  canals  of  Penn- 
sylvania, and  those  of  New  York,  and  piercing  the 
very  heart  of  the  iron  districts  of  this  State,  it  is  a 
moderate  calculation  to  estimate  that,  at  no  dis- 
tant day,  a  million  of  tons  of  iron  will  annually 
pass  by  this  route  to  the  northern  and  western 
markets. 

The  great  advantage  which  railroad  transporta- 
tion possesses  over  canal  navigation  for  such  vast 
establishments  as  the  Montour  rolling  mill,  for  in- 
stance, consists  in  the  regularity  and  uniformity  of 
the  shipments,  If  a  contract  is  made  for  the  de- 
livery by  a  railroad  company  of  6,000  or  10,000 


t>er  of  cars  per  day  are  detailed  for  the  service, 
and  both  the  shipper  and  receiver  are  certain  of 
their  calculations  being  sustained. 

So,  during  the  long  winter  season,  while  hitherto 
these  large  manufacturing  concerns  have  been 
hermetically  sealed  up  from  their  markets  and 
their  supplies,  and  forced  either  to  carry  enormous- 
stocks  wver  till  the  opening  of  canal  navigation,  or 
else  to  suspend  operations  entirely,  either  of  which 
are  very  costly  both  to  the  producer  and  the  con- 
sumer, they  are  now  able  to  carry  on  their  business 
with  the  same  uniformity  and  despatch  as  in  the 
summer  months. 

More  especially  will  the  importance  of  this  win- 
ter transit  be  felt  in  the  shipment  of  Railroad  iron 
to  the  far  West.  If  the  manufacturer,  while  the 
Lakes  are  closed,  can  accumulate  his  product  at 
Buffiilo  or  Dunkirk,  so  as  to  freight  a  vessel  for 
Chicago  on  the  opening  of  navigation,  he  is  able  to 
meet  the  active  and  ready  market  which  the  wear 
and  tear  of  the  winter,  and  the  inconceivably  rapid 
extension  of  Western  Railroads,  always  create  in 
the  spring — while  if  his  stock  is  at  Danville,  he 
loses  months  of  the  season  in  shipping  it  away. 

But  perhaps  even  more  important  to  our  road 
than  any  of  these  sources  of  revenue,  is  the  de- 
velopment of  the  anthracite  coal  trade  of  oiu*  State, 
by  this  route,  to  the  illimitable  markets  of  western 
New  York,  the  Canadas,  the  Lakes,  and  the  far 
West ;  and  to  this  object  the  unceasing  and  earnest 
attention  of  the  officers  of  the  company  has  been 
turned. 

Finding,  in  the  first  place,  that  the  facilities  at 
Elmira  were  altogether  inadequate  for  the  present 
trade,  and  that  the  large  basin  and  wharves  at  that 
place  were  owned  by  private  individuals,  who 
could  control,  by  that  means,  the  business  of  the 
company,  a  great  effort  was  made  to  procure,  at  a 
reasonable  cost,  the  whole  of  this  property,  and 
sufficient  adjoining  land  to  make  us  indapendent 
for  the  future,  whatever  might  be  the  demands  of 
the  trade.  The  owners  of  this  estate,  being  friend- 
ly to  the  company,  relinquished  their  rights  at  a 
moderate  price,  and  some  fifty  acres  were  pur-.; 
chased  at  Elmira,  covering  the  connecting  trackf 
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pany  has  iince  been  offered  8  very  large  sum  for 
the  purchase,  but  in  the  judgment  of  the  managers, 
DO  considerable  portion  of  it  can  be  spared ;  and 
BO  soon  as  the  Coal,  Iron,  and  Lumber  trades  are 
completely  organized,  a  small  charge  for  wharfage 
will  cover  the  annual  rental  of  the  property. 

During  the  past  year  625  coal  cars  have  been 
purchased,  all  of  the  best  quality  of  material  and 
workmanship,  which,  with  100  previously  con- 
tracted for,  give  us  now  an  eflScient  working  force 
of  726  cars,  besides  23  ten  ton  cars  for  the  Ralston 
bituminous  coal  trade. 

It  is  estimated  that  these  725  cars,  with  those 
owned  by  the  Sunbury  and  Erie  Company  will 
fully  supply  the  coal  trad«,  to  the  extent  of  our 
present  facilities  for  shipping  at  Elmira. 

Great  dissatisfaction,  however,  is  felt  by  the 
Shamokin  operators  at  oilr  not  being  able  to  fur- 
nish a  larger  supply  of  cars ;  their  arrangements 
being  already  matured  for  a  business  this  year  of 
600,000  tons  of  coal,  if  the  demand  and  the  facili- 
ties for  transportation  existed  to  remove  it. 

The  Officers  and  Managers  of  this  company  fully 
appreciate  the  inexhaustible  wealth  of  the  Shamo- 
kin district,  and  the  unsurpassed  variety  and 
quality  of  the  coal  produced  there — covering,  as  it 
does,  all  grades  of  red  ash  and  white,  from  the 
softest  to  the  hardest  anthracite;  and  are  also 
aware  that  the  trade  of  this  region  will  constitute 
one  of  the  principal  sources  of  future  revenue  to 
our  road.  But  it  is  impossible  to  crystalize  a 
trade,  so  vast  and  important  as  this,  in  a  single 
day,  or  a  single  year.  Cars  have  to  be  placed  on 
the  Northern  and  Western  roads.  Boats  must  be 
secured  on  the  canals ;  and  responsible  dealers,  at 
the  various  points  of  shipment  and  consumption, 
must  be  attracted  and  secured  to  the  trade.  The 
supply  and  the  demand  are  alike  immediate  and 
unlhaited ;  but  the  intermediate  organizations  of 
trade,  require  time  and  patience  and  labor  to  es- 
tablish. It  is  believed  by  the  Managers,  and  by 
our  excellent  agents  at  Elmira,  J.  Lai^don  &  Co., 
that  from  160,000  to  200,000  tons  will  be  as  large 
an  amount  as  can  be  moved  from  that  point  in  the 
present  fiscal  year.  The  arrangements  of  our 
Company  are  adequate  to  the  transportation  of  the 
latter  amount,  if  it  be  found  possible  to  tranship  it 
at  our  northern  terminus. 

The  Lumber  trade  from  Ehnira,  southward,  will 
prove  a  very  important  one  to  our  road.  The  fine 
lumber  used  in  this  city  for  carpenter  work  comes 
mainly  from  All«ghany  county,  New  York,  Michi- 
gan and  the  Canadas,  Over  100,000,000  feet,  last 
year,  were  received  in  Philadelphia  fr<Mn  Albany, 
Newburg  and  New  York,  by  outside  shipment  and 
by  canal.  The  same  argimients,  which  have  turn- 
ed the  attention  of  the  iron  shippers  so  successfully 
to  a  more  direct  and  regular  mode  of  taunsit,  have 
been  equally  pressed  upon  the  lumber  dealers,  and 
some  lu-ge  amounts  have  been  shipped  the  past 
month,  and  much  larger  contracts  been  oiade  for 
the  ensuing  year. 

The  same  platform  cars  that  carry  the  iron 
northward,  are  now  returning  loaded  with  lumber, 
from  Elmira,  for  Philadelphia  consumption. 

The  Managers  have  also  purchased  at  Williams- 
port  the  Basin  and  the  adjoining  property  which 
connects  the  railroad  with  the  West  Branch  Canal 
— end  which,  like  that  at  Elmira,  were  owned  by 
private  individuals. 

This  gives  them  the  control  of  the  business  of 
their  road  at  this  point — a  right  which  is  not  only 
essenUal  to  its  general  trade,  but  also  especially 
important  in  consequence  of  the  provisions  of  an 
act  of  Assembly  which  bestows  on  our  company  a 
drawback  of  aU  the  tolls  on  freight  brought  by  the 
road  for  a  distance  of  sixty  mUes,  for  a  term  of 
fifteen  years. 

Our  first  draft  onfthe  State  Treasurer,  for  |24,00, 
this  year,  was  duly  honored,  and  the  money  appUed 
towards  the  purchase  of  this  Basin,  on  account  of 
a  sinking  fund  for  the  first  mortgage  bonds  as 
pledged  by  the  company  in  the  d<»ed  of  trust  under 
the  mortgage. 

The  loan  authorized  by  the  last  meeting  of 
stockholders  of  $350,000,  at  10  per  cent.,  has  not 
yet  been  entirely  filled  up,  about  $290,000  having 
b«eu  »ub»cribed  and  paid  at  par  on  this  accoimu 


While  placing  the  mortgages  on  the  road  and  on 
the  personal  property,  as  authorized  by  a  special 
act  of  aasembly,  to  cover  this  subscription,  the 
managers  concluded  to  fix  the  amount  of  the  loan 
at  $500,000 — as  this  sum  will  be  ultimately  re- 
quired, when  the  Bills  Payable  given  for  the  pur- 
chases of  Rolling  stock  and  Machinery  and  for  the 
Structures  of  the  road,  shall  mature. 

To  the  desirableness  of  funding  the  remainder 
of  this  loan,  the  managers  would  call  the  especial 
attention  of  the  Stock  and  Bondholders  of  the 
Company.  Secured,  as  it  now  is,  by  a  double 
mor^^e,  first  on  the  personal  property  of  the 
Company,  under  a  special  act  of  assembly  for  that 
purpose,  and  secondly,  by  a  collateral  mortgage  of 
like  amount  on  the  real  estate  and  franchises  of 
the  road,  this  loan  undoubtedly  constitutes  one  of 
the  safest  and  most  desirable  investments  in  the 
market.  The  rate  of  interest,  ten  per  cent.,  was 
fixed  upon  in  order  to  place  the  bonds  at  par ; 
which  has  invariably  been  realized  to  the  company 
in  all  the  negotiations  they  have  made. 

The  Managers  have  the  gratification  to  announce 
that  in  response  to  an  urgent  personal  appeal,  the 
citizens  of  Williamsport  recently  subscribed  for 
$26,000  of  these  bonds,  and  have  already  paid  up 
a  large  portion  of  their  subscription. 

The  citizens  of  Elmira,  in  a  like  spirit  of  Meai- 
ly  interest  towards  the  company,  raised  by  volun- 
tary donations  and  remitted  to  Uie  treasurer  a  sum 
sufficient  to  liquidate  the  discount  on  an  equal 
amount  of  this  loan,  which  was  immediately  appro- 
priated to  that  purpose. 

A  number  of  smaller  subscriptions  have  been 
made,  and  a  very  slight  efibrt  of  the  friends  of  the 
company,  among  parties  seeking  a  safe  and  remu- 
nerating investment,  would  result  in  the  comple- 
tion of  this  fund,  and  the  almost  entire  extinction 
of  the  floating  debt  of  the  company. 

The  officers  of  the  company  have  noticed  with 
great  satisfaction  the  rapid  absorption  of  its  gene- 
ral securities,  which  has  taken  place  in  the  market 
the  past  year.  It  is  estimated  that  over  one  mil- 
lion of  dollars  have  been  invested  in  its  stocks  and 
bonds  within  that  time.  The  principal  part  of 
this  demand  has  been  from  strong  parties,  seeking 
permanent  investments ;  and  our  record  of  the 
payments  of  the  coupons  shows  that  many  staunch 
friends  of  the  company  are  accumulating  large 
amounts  of  the  First  and  Second  Mortgage  Bonds. 
Yet  with  all  this  absorption,  owing  to  the  pros- 
trate condition  of  the  parties  formerly  engaged  in 
the  construction  of  the  road,  these  bonds  are  still 
by  far  the  lowest  first  class  securities  in  the  mar- 
ket. Being  seven  per  cent.  Bonds  with  a  First 
mortgage  of  but  $1,000,000,  and  the  Second  of 
$700,0(X>,  on  a  road  78  miles  long,  there  is  no  rea 
son  why  they  should  not  rank  as  high  as  any  simi- 
lar railroad  loans  in  New  York  or  Pennsylvania. 
For  all  practical  considerations,  the  Seconds  may 
be  considered  equally  desirable  with  the  Firsts, 
the  interest  being  earned  and  promptly  paid ;  and 
both  loans  together  hardly  reaching  in  amount  an 
ordinary  first  mortgage  on  such  property. 

This  subject  is  alluded  to,  at, this  time,  for  the 
sake  of  the  general  credit  of  the  company,  which 
would  be  still  further  promoted  by  the  entire  ab- 
sorption of  these  bonds  from  the  market.  It  is  no 
unimportant  consideration  in  the  economical  con- 
duct of  so  large  a  business  as  that  of  our  company, 
that  it  should  rank  with  the  most  favored  corpo- 
rations in  the  general  value  of  its  securities  ;  and 
no  more  favorable  opportunity,  it  is  believed,  will 
ever  occur  hereafter  for  profitable  and  permanent 
investment  in  these  loans. 

In  conclusion,  the  managers  would  invite  atten- 
tion to  the  Superintendent's  Report — every  detail 
of  the  operations  of  the  road  will  there  be  found, 
together  with  a  statement  of  the  new  track  and 
bmldings  constructed.  The  expenditure  has  been 
very  small  on  these  accounts,  although  nearly 
three  miles  of  additional  track  have  been  laid, 
owing  to  the  iron  having  been  purchased  within 
the  last  fiscal  year,  and  therefore  included  in  the 
old  construction  accoimt. 

The  operating  expenses  of  the  road  have  ave- 
raged but  421  per  cent,  on  the  receipts  during  the 
J9U,    XlUB  lias  b«eu  partly  owifi|!  to  th«  excel- 


lence of  the  machinery  on  the  road,  which  is  all 
new  and  in  first  rate  condition ;  but  we  are  also 
greatly  indebted  for  tbi«  result  to  the  thorough 
svBtem  and  economy,  introdiced  and  maintained 
in  every  department,  by  the  vigilance  of  Mr.  Bed- 
field,  our  Superintendent. 
Abstracts  of  the  Annual  Accounts,  1866-1857. 

TBA.X8P0ETATI0N    ACCOCKT. 

.    Or. 

By  passenger  receipts $75,023 

By  freight  receipts 183,251 

By  simdry  receipts : — mail,  express, 
wheelage  accounts,  and  operating 
connecting  roads j, ..,-.,.  16,278 


9e 
78 


62 


Db. 


Total  rweipta ....  $274,664  21 


Repairs  of  track $20,262  94 

Do.      engines &. cars.   26,477  03 

Oil  and  waste 7,183  60 

Fuel 12,500  00 

Telegraph. 2,134  04 

General  superintendence . .     8,399.96 
Wages  of  conductors,  en- 
ginemen.  firemen,  etc. . .  28,630  82 

Agents  and  clerks 6,369  40 

Miscellaneous 11,137  74 


117,096  68 


Balance  to  Cr.,  Profit  and  Loss. $157,458  68 


Cb. 


PBOFXT   AND   LOSS   ACCODXT. 


By  balance  of  Transportation  Acc'nt.. $167,458  68 

Bv  profit  realised  on  securities 12,272  96 

By  repair  shop  at  Williamsport 2,688  96 

By  Interest  Account 6,266  89 

Sundries 6,850  00 


$182,981  78 
Dr. 
To  Coupons,  $1,000,000  1st       ' 

mortgage  7  perct.  bonds .  $70,000  00 
To  Coupons,  $700,000  2nd 

mortgage  7  perct.  bonds.  49,000  00 
To  Coupons,  balance  10  per 
cent,  bonds,  subscribed 
and  held  by  Company  . . .  28,600  00 
To  Expense  Account,  for 
office  expenses  and  offi- 
cers' salaries  in  Philadel- 
phia       8,574  66 

156,074  66 


By  Balance  to  Dividend  Fund,    1857 

and  1868 $26,907  28 

On  behalf  of  the  Managers, 

THOS.  KIMBER,  Jb.,  President. 

The  Report  was  approved,  and  the  following  of- 
ficers were  elected:  Thomas  Kimbbb,  Jr.,  Presi- 
dent ;  Samuel  V.  Merrick,  Thomas  T.  Lea,  Israel 
Morris,  Albert  Worrell,  Ellis  Yamall,  Caleb  Jonet, 
Alexander  S.  Diven,  Managers. 


A  Prcventlire  of  RaUtomI  Aocidcnta* 

Inquiring  into  the  causes  of  railway  disasters, 
the  Philadelphia  North  Amerxcan  comes  to  th« 
conclusion  that  "  there  is  something  fatally  wrong 
either  in  our  system  of  sonstmction  or  our  manage- 
ment of  railroads,"  and  argues  in  favor  of  the  gen- 
eral adoption  of  an  educational  system,  having  es- 
pecial reference  to  the  errly  tituoing  of  civil  en- 
gineers.   Itsays:    -^        ,    '         .  j  *^' ' 

"  The  scientific  education  of  civil  engineers  m 
indeed  of  much  more  consequence  than  that  of 
military  engineers. — This  fact  has  long  since  been 
fully  recognised  on  the  continent  of  Europe  in  the 
erection  of  Polytechnic  Colleges,  on  a  plan  similar 
to  that  of  L'Ecole  Polytechnique,  of  Paris,  or  th« 
West  Point  Academy,  with  Uiis  difference  only, 
that  the  course  of  instruction  relates  to  operations 
in  civil,  instead  of  military  engineering.  The  beoe- 
ficial  results  of  these  establishments  are  certaidy 
discernable  in  the  relative  statistics  of  railroaA  ao 
cidents  in  those  countries  and  our  own.    Among 
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the  former  we  believe  there  is  not  a  single  instance 
of  the  tumbling  dowTi  of  any  important  structure. 
We  are  convinced  that  a  thorough  scientific  educa- 
tion of  civil  engineers,  and  the  appointment  of 
I>er8ons  so  prepared  by  practice  and  recommended 
by  years  of  experience,  not  alone  for  the  building 
of  railroads,  but  also  for  their  mechanical  manage- 
ment, would  prove  one  of  the  surest  and  most  ef- 
fectual means  to  diminish  the  causes  of  ac- 
cidents." 


Lexington  and  Danville  Railroad. 

A  correspondent  of  the  Cincinnati  Gazette,  writ- 
ing from  Lexington,  Ky.,  under  date  of  April  25th, 
gives  the  following  account  of  the  progress  of  the 
works  on  the  Lexington  and  Danville  railroad : 

A  Committee  appointed  in  behalf  of  the  Cincin- 
nati stock-holders  in  the  Lexington  and  Danville 
Railroad,  at  the  request  of  Qen.  Combs,  President 
of  the  Company,  to  visit  this  place  for  the  purpose 
of  inspecting  the  work  on  the  road  between  Lex- 
ington and  the  Kentucky  River,  passed  over  the 
line  yesterday,  and  closely  examined  the  work  so 
far  as  it  has  progressed.  The  Committee  will,  in 
a  day  or  two,  make  a  full  report  to  the  stock  hold- 
ers, which  we  have  no  doubt  will  be  satisfactory 
to  the  latter.  The  work  has  progressed  steadily, 
and  the  farther  trifling  assistance  expected  from 
Cincinnati  would  enable  the  company  to  complete 
it  to  the  Kentucky  River  in  a  few  months.  The 
entire  line  between  Lexington  and  the  River  is 
graded,  and  ready  for  the  cross-ties,  and  the  latter 
are  on  hand  awaiting  the  iron.  Six  miles  of  the 
road  from  Lexington  are  already  ironed,  and  over 
this  distance  construction  cars  are  running.  The 
iron  necessary  to  extend  the  track  six  miles  far- 
ther, to  Nicholasville,  is  in  bond  in  your  city,  and 
will  be  laid  down  as  soon  as  the  company  can  com- 
mand means  to  pay  the  duty. 

The  Covington  and  Lexington  Co.  will  run  their 
freight  and  passenger  cars  to  Nicholasville  as  soon 
as  the  road  is  completed  to  that  point.  The  busi- 
ness of  this  twelve  miles  of  road  will  be  large,  and 
it  will  greatly  increase  the  supplies  of  produce, 
stock,  &c.,  forwarded  to  your  market  from  Central 
Kentucky.  General  Combs  deserves  great  credit 
for  his  untiring  energy  in  carrying  forward  this 
enterprise,  and  he  has  proved  himself,  in  the  man- 
agement of  the  business,  a  model  railroad  presi- 
dent. AVith  all  the  detail  of  the  work  in  each 
department  he  is  thoroughly  acquainted.  He  as- 
sists the  engineer  and  contractors  on  the  line,  and 
personally  superintends  the  business  in  every 
branch,  seeing  that  the  work  is  properly  executed ; 
and  he  permits  no  money  to  be  paid,  until  he  sat- 
isfies himself  that  it  has  been  fully  and  fairly 
earned.  He  also  keeps  an  eye  upon  the  interests 
of  sub-contractors  and  employees,  requiring  the 
head  contractors  to  discharge  faithfully  and 
promptly  their  obligations.  The  result  is,  the 
work  is  well  done ;  the  expenditures  have  been 
directed  so  as  to  prevent  extravagance,  and  every- 
body, from  the  contractors  down,  have  been  paid 
for  services  rendered.  The  company  has  no  float- 
ing debt,  and  Qen.  Combs  is  determined  that  it 
shall  not  have  any.  The  policy  has  been  to  work 
only  so  far  as  the  fiuids  in  hand  would  reach,  de- 
lay having  been  regarded  as  preferable  to  embar- 
rassment. The  former  has  been  experienced  to 
some  extent,  but  no  sacrifices  have  been  made  to 
obtain  money  to  meet  current  expenses ;  and  con- 
tractors have  no  doubts  as  to  the  ability  of  the 
company  to  fulfill  its  promises  to  them.  Thus  fa- 
vorable contracts  have  been  made,  and  in  this  way 
thousands  of  dollars  have  been  saved. 

It  is  also  worthy  of  remark  that  the  money  used 
so  far  in  the  construction  of  the  work  has  been 
obtained  from  stock  subscription.  The  total 
amount  of  stock  subscribed  is  $719,500,  of  which 
all  but  $25,000  has  been  paid  in.  Of  this  about 
$98,000  have  been  expended  on  the  bridge  across 
the  Kentucky  river.  The  balance  with  the  pro- 
ceeds of  seventy-one  thousand  dollar  bonds,  (the 
on\y  bonds  sold)  has  been  expended  on  the  road. 
Thui  with  the  exception  of  the  proceeds  of  seventy 
bonds,  the  subscription  money  has  graded  the  road, 
bought  ihe  right  of  way,  procured  cross-ties,  laid 


down  six  miles  of  iron,  purchased  iron  for  six 
miles  more,  built  the  towers  and  anchorage  of  the 
great  suspension  bridge,  and  partly  constructed  a 
depot  and  water  station  at  Lexington.  This  is  the 
amount  of  work  done,  and  it  has  all  been  paid  for. 
To  complete  the  road  to  the  river,  the  Company 
have  $230,000  of  first  mortgage  bonds,  and  a  claim 
upon  Cincinnati  for  at  least  $30,000.  The  latter 
will  of  course  be  honored.  This  will  enable  the 
Directors  to  lay  down  the  iron  to  the  river.  The 
Company  will  then  have  a  road  twenty-three  miles 
long,  with  no  floating  debt,  and  a  mortgage  debt 
of  only  $300,000. 

This  is  in  brief  the  condition  of  that  portion  of 
the  second  division  of  the  Kentucky  Central  Rail- 
road, extending  from  Lexington  to  the  Kentucky 
River. 

From  another  article  in  the  same  paper,  we 
gather  the  following  information  in  regard  to  the 
productions  of  that  portion  of  Kentucky  through 
which  this  road  will  pass  : — 

"  The  exports  have,  heretofore,  consisted  chiefly 
of  cattle,  sheep  and  hogs.  Now,  however,  that 
railroads  have  penetrated  this  fertile  country,  more 
attention  is  being  given  to  the  cultivation  of  small 
grain.  Last  year  Cincinnati  received  about  four 
hundred  thousand  bushels  of  wheat  over  the  Cov- 
ington and  Lexington  railroad  alone.  In  addition 
to  this  a  large  quantity  was  shipped  down  the 
Kentucky  river  for  Louisville,  Madison  and  this 
market. 

The  breadth  of  land  planted  with  wheat  this 
year  is  said  to  be  double  that  of  last  year.  The 
increase  is  certainly  fifty  per  cent.  The  growing 
crop  is  in  excellent  condition.  It  was,  apparently, 
injured  by  cold  weather,  but  the  indications  of 
damage  are  rapidly  disappearing  as  vegetation 
progresses.  The  cry  of  short  crops  cannot  be  suc- 
cessfully raised  in  Kentucky.  Nothing  more  cer- 
tain than  this.  Our  market  will  probably  receive 
from  Kentucky  next  season,  by  railroaid  alone, 
seven  hundred  thousand  bushels  of  wheat.  This 
increase  will  be  owing  in  part  to  the  extended  pro- 
duction, and  partly  to  the  extension  of  Qen.  Combs' 
railroad  from  Lexington  to  Nicholasville — twelve 
miles  beyond  the  present  terminus  of  the  Kentucky 
Ceutral  Railroad." 


Southern  Pacifle  Railroad. 

We  have  already  laid  before  our  readers  a  full 
abstract  of  the  address  of  the  Directors  of  the 
Southern  Pacific  Railroad  Company,  together  with 
a  statement  of  the  terms  of  the  munificent  land 
grant  in  aid  of  its  construction  by  the  State  of 
Texas.  By  a  recent  vote  of  the  directors,  the  oflce 
of  the  company  has  been  removed  from  New  York 
to  New  Orleans,  and  three  additional  directors — 
Messrs.  J.  J.  Persons,  Saunders  and  A.  M.  Hol- 
brook  have  been  elected.  A  series  of  resolutions 
setting  forth  their  purposes  and  intentions  have  re- 
cently been  issued  by  the  directors,  accompanied 
by  a  short  address  by  Geo.  8.  Yerger,  Esq.,  Presi- 
dent of  the  Company. 

The  subscription  list  was  to  have  been  closed  on 
the  16th  of  May ;  and  the  general  tenor  of  the  reso- 
lutions above  referred  to  may  be  gathered  from  the 
following  article  from  the  New  Orleans  Picayune 
of  which  Mr.  Ilolbrook  is  one  of  the  editors : 

The  extraordinary  inducements  offered  to  sub- 
scribers startle  some  good  friends  of  the  enterprise 
by  their  very  magnitude.  They  seem  almost  to 
apprehend  that  there  may  be  something  unreal  in 
such  magnificent  prospects,  some  unexplained  ob- 
stacle, a  condition  which  it  will  be  hard  to  fulfill, 
or  some  burden  which  it  will  be  very  diflBcult  to 
carry,  that  may  materially  lesson  the  apparent 
value  of  the  grants.  It  requires  only  a  careful  ex- 
amination of  documents  open  to  all  to  dissipate 
such  ideas.  The  righu  of  the  company  are  derived 
from  public  acts  and  charters  which  are  open  to 
the  inspection  of  everybody ;  and  its  conditions, 
intentions,  and  plans  are  laid  down  in  printed  re- 


ports, plainly  and  without  the  least  reserve.  Noth- 
ing is  held  back  or  concealed,  and  we  believe  there 
is  nothing  apparently  obscure,  or  anomalous,  that 
caimot  be  made  entirely  satiifactory  on  proper  ex- 
amination of  known  papers  and  authenticated  facts. 
Some  of  these  matters,  which  have  seemed  quite 
puzzling  to  many,  became,  after  examination,  ex- 
tremely simple.  Among  the  simplest  of  these, 
when  properly  explained,  are  the  true  character  of 
the  stock  issued,  and  the  reasons  for  giving  it  the 
form  it  takes,  which,  to  the  common  apprehension, 
is  anomalous  and  mystical.  The  subscribers  are 
only  asked  for  a  payment  of  6  per  cent,  on  a  sub- 
scription for  each  share  of  stock  rated  at  $100  in 
value,  and  there  is  an  undertaking  on  the  part  of 
the  company,  expressed  on  the  face  of  the  certifi- 
cate itself,  that  no  further  payment  is  ever  asked 
for.  To  state  the  case  precisely,  we  give  the  form 
of  the  certificate  to  each  subscriber.  It  is  as  fol- 
lows : 

SOUTHERN  PACIFIC  RAILROAD  COMPANY. 


No. 


Shares. 


Incorporated  by  the  Legislature  of  the  State  of 
Texas,  16th  February,  1852,  granting  6,120  acres 
per  mile. 

Increased  grant,  10,240  acres  per  mile,  by  act  of 
30th  January,  1864. 

Be  it  known,  That is  entitled  to 

shares  of  one  hundred  dollars  each  in  the  capital 
stock  of  the  Southern  Pacific  Railroad  Company, 
representing  all  the  rights,  interests,  privileges, 
lands,  and  other  property  of  the  company,  trans- 
ferable only  on  the  books  of  the  company  by  him 
or  bis  attorney,  on  the  surrender  of  this  certificate. 

On  each  of  these  shares  Five  Dollars  have  been 
paid,  and  no  further  call  or  assessment  can  or  shall 
be  made  on  the  stock  represented  by  this  certifi- 
cate, to  be  signed  by  their  president  and  secretary, 
New  York,  — ,  1866, 

,  President. 


-,  Secretary. 


The  inquiry  is  frequently  made  why  this  stock 
is  rated  at  one  hundred  dollars  a  share  to  be  sub- 
scribed for,  when  only  five  dollars  a  share  is  all 
that  will  ever  be  wanted — why  was  not  the  neces- 
sary amount  which  will  be  needed,  estimated  for 
and  raised  by  a  subscription  for  stock  as  in  ordi- 
nary cases — why  the  capital  should  be  made  so 
large,  and  the  proportionate  pajinents  on  it  so 
small,  instead  of  assessing  the  capital  at  a  smaller 
figure  and  asking  payment  in  full  1 

The  reasons  are  plain  and  easily  intelligible  by 
those  who  look  into  the  charter  of  the  company, 
and  consider  the  large  amount  and  peculiar  de- 
scription of  means  which  have  been  put  into  their 
hands  by  the  State  of  Texas  for  the  completion  of 
the  work.  These  could  not  be  organized  or  dis- 
tributed on  any  other  plan. 

The  capital  of  the  company  does  not  consist  of 
any  fixed  sum,  nor  is  there  any  linlitation  in  the 
charter  to  any  specific  amount.  It  simply  enacts 
that  the  capital  of  the  company  shall  consist  of 
"all  its  property,  real  and  personal,  franchises  and 
rights  to  property  ;"  and  that  these  shall  be  divided 
in  •'  shares  of  $100  each." 

The  fhmchises  of  the  company  are  of  great 
value ;  but  they  can  be  estimated  as  stock  only  for 
what  they  cost.  The  State  bounty,  and  especially 
the  munificent  land  grants,  constitute  the  property 
and  rights  to  property,  which  are  so  much  capital 
to  the  company,  to  be  realized  from  time  to  time 
as  the  work  advances— every  sale  of  lands  and  in- 
vestment in  the  building  of  the  road  being  so  much 
realized  of  indefinite  and  made  fixed  capiUil.  The«0 
resources  are  the  property  to  which  the  stockkold- 
ers  become  entitled  on  subscription.  They  become 
joint  owners  of  the  whole  of  this  vast  capital  on  the 
condition  only  of  investing  an  additional  sum, 
which  is  to  the  estimated  cost  of  the  road  as  five 
to  one  hundred.  With  this  as  the  iniatory  force, 
it  is  computed  that  the  whole  "  capital"  will  be 
put  into  activity  from  time  to  time  as  it  is  needed, 
and  the  whole  work  be  completed  with  a  surplus 
of  profits  so  large  that  it  sounds  like  romance  to 
express  the  most  limited  amount  in  figures.  All 
this  is,  however,  the  capital  of  the  company  under 
the  charter,  and  bis  proportion  of  it,  acowding  to 
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his  interest  in  the  stock,  is  the  property  of  every 
stockholder.  He  is  asked  for  no  more  than  five 
per  cent,  upon  his  subscription,  because  five  per 
cent,  is  estimated  to  be  all  the  cash  advances  which 
which  can  be  needed  in  the  inception  of  the  enter- 
prise. In  its  progress  it  will  take  care  of  itself 
munificently. 

That  these  shares  should  be  rated  at  some  par- 
ticular vaJue  was  required  by  the  charter ;  it  was  a 
necessity  in  order  to  maintain  the  proper  relations 
of  stockholders  in  interests  among  themselves.  The 
shares  could  not  be  valued  at  the  mere  money  sub- 
scriptions, for  the  starting  of  the  work  under  the 
new  organization,  for  there  were  franchises  to  be 
estimated,  receipts  and  expenditures  to  be  account- 
ed for,  and  invaluable  but  indefinite  rights  to  be 
taken  into  a  partnership  account.  The  <3iarter  re- 
quired a  distribution  into  shares  of  |100  each,  and 
that  wais  as  convenient  a  figure  as  any  upon  which  to 
determine  the  distribution  among  the  corporators  of 
the  capital  stock,  property,  rights  of  property,  and 
franchises  that  grow  out  of  the  charter  and  its  vast 
privileges. 

The  cost  of  the  road  cannot  definitely  be  fixed, 
the  means  to  complete  it  are  not  doubted  to  be 
ample,  and  increasing  as  the  work  increases,  and 
will,  probably,  in  much  greater  ratio.  The  road, 
with  its  assets,  is  the  measure  of  the  capital  stock 
of  the  company.  It  has  been  taken  as  a  measure 
of  value  that  the  cost  will  not  exceed  sixty  mil- 
lions of  dollars,  and  that  is  the  basis  for  a  distribu- 
tion of  interest  among  shareholders.  If  the  lands 
shall  produce  only  enough,  with  the  cash  subscrip- 
tions, to  pay  the  sixty  millions,  the  stock  will  be 
fully  paid  up  without  an  additional  dollar  ftom  the 
shareholder.  His  five  dollars  will  have  brought 
him  one  hundred.  His  payment  is  simply  the  pur- 
chase of  a  joint  ownership  in  an  enterprise,  which 
exhibits  these  means  and  prospects.  It  is  a  key 
which  gives  him  entrance,  as  joint  proprietor, 
upon  a  magnificent  domain,  already  provided  with 
the  force  to  cultivate  and  embellish  itself. 

The  President,  in  his  address,  states  that  of 
the  twelve  millions  of  stock  authorized  to  be  issued 
by  the  above  resolutions,  and  on  which  only  five 
dollars  per  share  is  required  to  be  paid,  upwards 
of  seven  millions,  or  seventy  thousand  shares,  have 
been  taken  atNew  Orleans. 

The  road  it  rapidly  progressing.  Twenty  milas 
only  is  required  to  be  finished  by  ihe  15th  of  Feb- 
ruary, Of  these  ten  miles  are  now  graded  and 
cross-ties,  and  about  four  more  graded  and  ready 
for  the  cross-ties  and  rails.  Twenty-five  hundred 
tons  of  rails  have  been  purchased  and  paid  for ;  of 
which  upwards  of  twenty-four  hundred  tons  have 
been  shipped  to  the  point  of  destination  af  which 
they  are  needed. 

Contracts  have  been  made,  and  sufficient  force  is 
now  at  work  upon  the  road,  to  complete,  not  only 
the  twenty  miles  above  required,  but  at  least 
twenty-fiva  miles  by  the  time  above  designated. — 
The  charter,  and  all  the  donations  of  lands,  privi- 
leges  and  rights  given  by  it,  are  thus,  beyond 
doubt,  secured  to  the  company. 

Plttalmrgli  and  Btcnbcn-rlUe  RjtUroad. 

This  road  has  been  leased  by  the  Pennsylvania 
Railroad  Company  for  the  term  of  twenty  years. 
The  road  is  now  substantially  completed  with  the 
exception  of  the  bridges  over  the  Monongahela  at 
Pittsburgh,  and  the  one  over  the  Ohio  at  Steuben- 
vUle.  These  are  under  contract,  and  the  whole 
line  of  connwtion  from  Philadelphia  to  Cincinnati, 
It  18  expected  will  be  in  running  order  for  the  fall 
traae. 


GmlrtuUm,  Honstoit  and  Henderson  R.  R. 

The  first  division  of  this  road,  twenty-five  miles 
m  length,  was  completed  at  11  a.  m.,  on  the  30th 
day  of  April.  By  thus  finishing  twenty-flve  miles 
of  their  roa^  the  company  are  entitled  to  the 
amount  of  266,000  acres  of  land. 
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AMERICAN    RAILROAD    JOITRNAI-. 


Railway  Share  List, 

Con^i»IM/)rtm  UU  laUMt  ntmrtu    eomettd  every  Wed»mday—im  afm  mAmMm  /flOO. 


NAM! 

or 
OOMPANT. 


AUantie  *  Bt-Lmwrenca... 
Andtoaoog.  *  Kennebec^, 

Kocaebec  *  Portland 

PorlL,88Co,*  Porum'th 

BoitoD,OoDC.*  M'«treal... 

pheahire  — -  — 

Concord  ..~  ——  — — —  — 

■orlbem.  N.  H — 

Conn' t  &.  P»«sump«.BiT.  .... 

Rutland  &  Burlin){too 

■Vermont  Central  ....  — 

Boaton  and  Lowell -— . 

Boston  and  Maine...—  — • 
BoatoQaod  N.Y.  Central. — 

Beaton  and  Providence. 

BoaUw  and  "Worceatar..— 

Cape  Cod -• 

Connecticut  River 

Bastero,  Maaa. — — 

ntobbure -—  -;--  — • 

W.  Bedford  and  Taunton. — 

Old  CoTy  and  Fall  River 

Vetmont  and  Maaa..—  — 

Weateni,  Maaa.-—- 

Worceater  and  Naahua 

prov'Dce  and  Wo^tar 

Hartford  and  N.  Haven 

Hart'd.Prov.and  FiahkiU 

Booaatoaic  .— 

Kaogatack — 

JI.York  and  N.  HaTen 

H  Haven  and  N.London 

N  London.W.  *  Palmer. — 

Norwich  and  Worceater 

Albany  Northera -— . 

Black  River  and  Utica- 

fallUo,Oom.  and  N.  Y 
uflalo  and  N.  T.  City.... 

BofflUo  and  SULine— • 

Oanandaigua  and  Blmira--. 
Canandaiijua  *  Niagara  »»« 

Cayuga  *  Suaquehanna 

Hudaon  River 

Loaglalaod.—  — .— — - 

New  York  Oentral 

New  York  and  Brie 

New  York  and  Harlem. — . 

Northecn,  N.  Y 

Oawago  and  Syracaae—  .... 
Pottsd&m  and  Watertowa  . 

Bwaaelaer  *  Saratoga 

Saratoga  and  Whitehall 

Byracoae  *  Bingham'n 

Troy  and  Boeton 

Watortown  and  Rome . 

Be'/idere  Delaware.^ 

Oaoiden  and  Amboy....... 

Cbmdeo  and  Atlantic 

Jl«w  Jereey -• 

New  Jeraey  Oentral 

Monria  and  Eaaex 

Alleghany  Valley - 

Cataw.,  Wil  *  Rrie 

Oumbetland  Valley  — 

DeL  Lack.  *  Weatem 

Brie  and  North  laat 

Philad.  *  Sunbury... — ... 

LitUe  BchuylkiU 

Northero  Peua 

Pennaylvania ..........  ..«. 

PhiL  and  Raading 

PhiLWil.  and  Baltimore.—. 

PhlL  Germ.  &  Norriat'n 

Pittcb.  and  OonneUaviHe.... 

Banbury  and  Krie 

Wllliamfport  and  Slmira... 

Baltimore  and  Ohio _. 

Washington  Branch 

Ifortbem  Centrel,  Md..._. 
North- Western  Va. .... 
>nu>ge  and  Alexandria..—. 

f  outh  Side .--.  .-" 

i>lttsb*g  A  SteubenTiIle — . 

?irg»nia  Central 

Virginia  and  Tenneaaee. 

lilchmoml  and  Danville 

ftic'vnond  *  PeteraWg 

Rich' d,  Fred.  *  P^taat'c 

Petersbn  «  aad  Roaaoka  .. 
fftyth  Carolina....—..—. 

Witan'toa  A  Mancbettor 

Baieigti  and  Oaatoo . 

Charlotte  a&d  S.  Carol 

Qraeavtlle  *  Columbia 

North- Baatem 

South  Caic«na 

Atlanta  and  U  Orange..—. 

Georgia —..—.——.. 

fi«orgia  Oantnl «-..~.— . 

MaeoB  and  Wactarn.....— . 

If  t«t(«aN(7  *  W^«Ut.. 


140 
66 
72 
61 
W 
68 
86 
82 
01 

lao 

IIT 
26 
74 
74 
48 
44 
47 
60 
00 
07 
31 
77 


1 


165 

40 
43 
72 
122 
74 
67 
63 
60 
60 

oe 

32 
36 
lOO 
92 
60 
47 
68 
36 
144 
05 
566 
404 
183 
118 
35 
2» 
26 
48 
80 
27 
07 
64 
04 
00 
80 
03 
68 
44 
03 
60 
109 
20 
33 
28 
10 


310  12,046,026 


«« 

98 
88 

147 
260 

78 
382 

41 

84 
166 

07 
123 

82 
188 
140 
140 

22 
130 

63 
228 
171 

07 
100 
166 

30 
203 

87 
tUl 
191 
103 


2,404,000 

671,476 

1,107,520 

1,800,400 

1,808,093 

2,086,026 

1,600,000 

2,708,400 

1,048,146 

2,233,876 

6,000,000 

1,830,000 

4,070,074 

3,240,800 

8,100,000 

4,600,000 

681,090 

1,691,110 

2,688,400 

8,640,000 

600,000 

8,015,100 

2,282,641 

6,160,000 

1,141,000 

1,610,020 

2^369,"00 

1,939,000 

2,000,000 

1,081,800 

8,000,000 

788,268 

610,600 

2,122,800 

480,006 

043,330 

1,487,874 

708,489 

1,300,OOC 

434,111 

1,316,000 

687,000 

8,768,466 

1,876,148 

34,186,001 

10,023,968 

6,717,100 

1,033,022 

800,180 

407,200 

610,000 

600,000 

768,309 

437,880 

1,500,000 

1,000,000 

8,000,000 

860,320 

8,482,860 

2,000,000 

1.167,805 

1,687,867 

1,700,000 

1,000,600 

8,202,772 

600,000 

600,000 

3,606,100 

8,061,866 


t 


8,874,576 
1,646,840 
1,763,788 


^< 


11,030,80« 
6,600,000 

800.860 
1,880,661 
8,676,030 
1,600  000 
18,106,000 
1,66C,000 
3,600,000 

413,683 
1,437,683 
1,371,700 
1,221,277 
3,000,088 
3,157,168 
1,975,020 

786,100 
1,000.000 

760,000 
4,000,000 
1,116,402 

078,300 
1,301.000 
1^203,464 

800,342 
4,170,205 

736,660 
4,160,000 
8,888,140 
1,864,600 
1374,000 


1,069,512 
899  313 
8,242 
none 
787.008 
2,602,306 
8,660,286 
447,660 
160,000 
1,606,976 
277,486 
614,614 
290,706 
267,868 
3,674,136 
100,000 
none 
360,100 
1,010.148 
6,830,080 
305,666 
300,000 
030,000 
2,161,906 
300,000 
624,244 
1316,000 
761,402 
1,062,000 
873,480 
1,626,098 
317,859 
1,501,183 
2,587,849 
1,040,000 
022,393 
2,270,864 
606,069 
9,260,368 
068,040 
14,768,807 
26,006,060 
4,069,769 
4,406,874 
216,546 
204,189 
140,000 
396,600 
1,578,804 
737,079/ 
700,979 
1,619,000 
11,407,200 
1,622,181 
690,000 
2,200,176 
876,000 
342,664 
1,940,000 
12,211 
4,828,896 
150,000 
1,300,000 
646,222 
731,403 
8,616,841 
7,438,800 
2,399,776 
870800 
788,000 
878,600 
2,103,304, 
9,070,401 
36,000 
8,836,006 
4,816,073 
1,008,484 
1,480,012 
280,000 
1,607,081 
2,068,027 
481,724 
231,739 
730,606 
168,602 


908,000 
100,000 
880,000 
068,800 
326,686 
3,318,626 
190,000 
360,991 
none 
120,000 
064,810 


0,868,676 

2,218,316 

2,87t,264 

1,860,378 

2,771,310 

8,179,687 

1,412,676 

8,018,633 

1,780,062 

6,378,428 

8,468,866 

2,880,450 

4,170,205 

8,069,260 

8,664,906 

4,866,4«» 

1,02'«,162 

1,802,244 

4,687,436 

8,872,821 

641,680 

8,862,040 

8,241.075 

10,406,006 

1,861.271 

1,781,048 

8,813,032 

4,000,869 

3,481,773 

1,680.723 

6,376,803 

1,460,818 

1,694,383 

2,697,1R3 

1,840,695 

974,323 

2,819,096 

8,401,868 

2,404,364 

1,276,706 

8,406,832 

1,187,662 

12,737,808 

3,666,086 

38,538,013 

88,480,431 

8,768,303 

6,470,714 

723,683 

740,683 

806,423 


§3 


4 


as 


666,168 
812,00^ 
228,298 
364,180 
233,234 
380,221 
836,94». 
370,62* 
162,6X7 
894,971 
820,119 
490,73;) 
910.356 


2,272,777 
1,109,822 
2,068,063 
2,619,0*) 
8,686,628 
1,720,642 
4,310,011 
8,688,140 
1,636,550 
1,088,817 
8,640,000 
1,101,833 
6,022,667 
760,000 
1,348,812 
8,407,651 
a.387,678 
18,483,489 
19,004,180 
7,970,460 
1,374460 
1,809,630 
3,076,060 
8,404,464 
33,081,607 
1,060,000 
6,644,738 
4,729,060 
2,764,047 
2,780,302 
014,696 
4,184,616 
6,460,780 
3,200,000 
1,148,064 
1,708,169 
1,009,116 
4,336,000 
3,830,877 
1,136,461 
1,719,046 
1,999,080 
968,621 
7,183,848 
1,002,323 
4,410,801 


136,438 

1,812,087 

301,793 

7,773,06fi 

6,849,066 

1,040,303 

620,16S 

146,101 

In  progr. 

241,149 

71,009 

159,484 

156,363 

440,29€ 

161,366 

2,017,127 

122,417 

910,637 

298,48f 

229,341 

Recently 

219,263 

243,411 

816,76« 


1,047,046 

i,aa9,4i0 


632,227 
1,008,782 
124,0- 8 
288,670 
717,869 
668,974 
168,928 
683,367 
269,(<T1 
2,llT,9f2 
216, 88>' 
844,778 
730,012 
840,603 
829,297 
227,410 
068.274 
88,007 
120,571 
804,236 
117,716 
In  progr. 
172,476 
288,392 
679,750 
174,089 


110,247 


112,491 
120,834 
143,666 
136,464 

138,299 
66,173 


214,793 
105,686 
808,1-,^C 


80  535 

853,301 

74,38? 

4,724,60£ 

3,913  742 

1,105,101 
206,081 

In  progr. 
105,860 
603,600 

3,711,463 
869,226 
666,080 

In  progr 
276,639 
128,466 

In  progr. 
508,418 
322,04(' 
421,765 
161,047 
232,17i 
263,874 

ReoeoU> 
844,636 
173,02^ 
366,04'^ 
214,80,^ 

Inprn^ 

1,646,00] 
278,128 

1,008^302 


8,888,140  1,280,670 


848,686 
Ma,13l 


294,861 

416,933 

39,503 

91,624 

821,943 

250.8H3 

27,827 

306,140 

52,267 

889,768 

82,720 

165,044 

862,799 

169,437 

47,881 

114,237 

838,877 

30,318 

64,644 

88,468 

0,904 

"eo'isa 

31,896 

365,763 

69,506 


9 


\l 


6 
Dooe 
none 

0 

2 

6 

2X 
none 
ubne 
none 

9 

6 

none 

none 

6>i 

3 

5X 


6>i 
6 
none 
7 
2 

10 
none 


48,649 

603,946 

116,462 

4,097,867 

8,006,670 

324,801 

136,754 

77,083 


82,600 

21,089 

22,503 

66,184 

162,037 

75,634 

961,941 

60,080 

609,021 

181,065 

96,267 

•pened. 

52  450 

111,180 

410,130 


63,335 

255,030 

11,796 

1,782,146 

1,044,722 

603,899 

113,448 

"m'mo 

368,600 

1,601,000 

124,081 

801,080 

Ul*868 

138,822 

'270^048 

165,076 

216,011 

73,234 

120,212 

123,661 

opened. 

148,460 

103,392 

07,036 

306,774 


none 

Qooe 

none 

none 

2)i 


none 
noue 
10 


none 
uooe 
none 

8 

none 
QOne 
none 

8X 
none 

7 

none 
none 

3)i 
none 
13 
none 


10 


6 
10 


6 
10 


none 


none 


none 
7 

4 

none 
6 


CO 

'S 
I 

04 


76 
14 

ii" 
io" 

36X 

3e;ii 

2 

.... 

bin 
86 
7^ 
68 
92X 
40M 
46^ 
W)i 
74 

86X 
7.'* 
98>i 
42H 
80 
130 


b2H 


80 


24 
24  JV 
85)4 
33 
12 
1 


76fl,a68 
173,780 
660,860 
046,774 
148,679 


9 

7X 
T>i 
9 
10 
8 


763^ 

lao" 
i2e" 


63 


SIM 
46 
69 j( 


62JV 


98 


NAMS 

or 
OOMPANT. 


Loan,  0  per  c^a 
Do.  6  da  . 
Do.  0    do.    . 


Brunswick  and  PloridA,  Oa. 
Sontl.  WMtom 

Tennessee  and  Alabama... 

Tennessee  and  Missies. . 

Memphis  and  Cbarleat'n... 

Mobile  and  Ohio ....... 

MIsa.  Central— 

N.O.,  OpelouBHs  &  O.W..— 

Ticksb.,  Shrevep.A  Tex. 

East  Tennessee  and  Oa.  .— 
East  Tennessee  and  Ta..... 

Nash,  and  Chattanooga 

CoTiogtoo  &  Lezbigtoo... 
Lexiogtoo  and  Franflbrt.... 

Lexington  and  Danville 

Louiaville  and  Frankfort... 

Atlantic  A  Ot.  Weatem 

Bellefontaine and  Ind..... 
Clev.,  CoL,  and  Cincin.... 

Cleveland  and  Toledo . 

Clev.  and  Mahoning  ..... 
Olcv.  and  Pittsburg....  .. 

Cia,  Hamilt*n  &  Dayton 

Cin.,  Wilm.  4t  Zaneav'e.... 

Oolumbua  and  Xenia.. 

Dayton,  Xen.,  4c  Belpre 

Dayton  and  Michigan.. 

Dayton  and  Weaiom..  — , 

Eaton  and  Hamilton 

Little  Miami 

Mad  River  and  L.  Brie .. 

Central  Ohio ...... 

Ohio  and  Penn. ........... 

Pittab'g,  Mayav'e  ACin 

Sand'y,  Manaf.  ANew'k... 
Scioto  A  Hocking  Valley... 

SpringC,Ht. Vernon  *  P 

ToL,Wabaah  A.  StLouia 

Cin.,  Log.,  and  Chicago.... 
Bvansv'e  «  Crawford^.  ..— 

Ind.  and  Cincinnati 

Indiana  Central ...  .. 

Ind.,  Clev.  &  Pittaburg.... 

Jeffersonville .. .. 

Madison  and  IndianapoUa— 

New  Albany  and  Salem 

Peru  and  IndianapoUa  ..... 
Tcrre  Haute  and  Ind....... 

Chicago  and  Rock  IsPd 

Chicago  and  St.  Louia .. 

Chicago,  BorL  and  Quincy  . 

Oentral  Military  Tract 

Chic,  StPaul  &  r d  du  Lac. 
Galena  and  Chicaga...  ... 

IlliQoia  Central  ... .. 

Peoria  and  Oquawka  —  ... 
Ohio  4;  Miss.  (WstDiv.).. 
Terre  Haut«  and  Alton... 

Detroit  and  Milwaukee 

Mich.  Central  ..... 

Mich.  South'n  «c  N.  Ind... 
Oraen  Bay,  Mil  A  Ch.... 

Milwaukee  and  Miss. 

Milwaukee  A  Watert'n.... 

Milwaakee  and  Horicon 

Milwaukee  A  LaOroaae... 
Racine  and  Miaa.... ....... 

Hannibal  A  St  Joaepha.... 

North  Miasoori.. 

Pacific....  ....  .— .  ....  .... 

St  Louia  and  Iron  Ht..... 

Panama  _  .i,,  _j.„  ...^  ■■■■■, 


i 


217 

163 

188 

66 


HI 
16 

161 
98 
29 

66 

264 

118 

141 

200 

103 

188 

60 

181 

66 

63 

140 

86 

42 

» 

206 

138 

187 

60 

127 

136 

US 

243 

266 

109 

88 

66 

88 

06 

87 

388 

78 

73 

182 

220 

68 

88 

VS 

269 

637 

03 

147 

178 

186 

282 

476 

166 

106 

72 

16 

61 

47 

'io 

12ft 


49 


I 


m 
o 


800,000 

1,097,496 

346,486 

170,931 

3,179,440 

2,608,666 

642,834 

2,930,426 

111,760 

1,000,000 

026,426 

3,319,330 

1,803,804 

480,066 

094,444 

098,236 


1,881,086 
4,647,020 
3,076,426 


2,780,744 
3,168,900 
1,120,460 
1,484,660 

487,888 
1,070,003 

810,000 

464,090 
2,968,021 
3,461,060 
1,630,937 
3,461,700 

871,860 
1,850,000 

408,975 
1,000,000 
2,600,000 
4,106,079 

706,046 
1,218,723 

611,400 

826,826 
1,014,363 
1.647,700 
3,636,131 

"074,800 
8,141,600 


1,639,100 
1,202,500 
2,800,000 
6,441,500 
2,271,060 

660,889 
1,780,296 
2,281,420 

838,000 
6,032,444 
6,928,000 

764,076 
1,820,428 

864,801 

664,200 
1,851,833 

921,900 

292,861 

4!o«t8*000 

446470 

S,74S,900 


i 


800,000 
466,600 


2,127  002 

1,802,921 

none 

071,046 

none 
1,600,000 

988,603 
1,407,061 
2,236,989 

168,069 
62,784 

069,061 

77,204 

2,036,926 

122,867 
2,689,801 


3,043,992 

1,821,218 

1,181,266 

140,000 

422,668 

898,011 

600,000 

904,489 

1,171,786 

2,672,962 

8,486,076 

81219,000 

81,000 

2,206,867 

600,060 

060,000 

4,680,000 

1,006,126 

1,177,600 

1,442,860 

1,201,170 

1,009,400 

604,000 

1,830,810 

6,281,848 

868,814 

004,366 

3,887,156 


1,084,736 
2,133,050 
1,826,000 
3,318,039 
19,416,892 

818,464 
8,292,408 
1.26<l,000 
1,128,064 
6,006,018 10: 
0,810,324 

442,726 
2,467,889 

182,000 


632,181 
880,716 
680,000 

4,887^828 


660,000 
1,624,920 

079,906 

176,)t40 
4,028,796 
4,636,412 

628,308 
2,667,666 

107,806 
3,600,000 
1,033,781 
8,843,694 
8,738,768 

687,071 

747,178 
1,689,666 

618,281 
8,862,663 


In  progr. 

244,014 
In  progr. 

298,298 


4,618,722 1,390,206 


6,124,620 

628,688 
6,687,460 
2,067,767 
3,326,  - 
1,481,738 

860,- 
1,186,826 

738,760 
1,166,136 
8,648,172 
4,446,661 
4,383,448 
6,670,700 

390,038 
8,662,367 

888,868 


786,272 

In  progr. 

681,877 

608,271 

,469iln  progr. 

860,806 

496{  In  progr. 

In  progr. 


2,080,433 
1,844,541 
2,178,461 
1,007,911 
1,881,226 

1^206*000 
0,643,189 

X602,"l66 
6,214,162 


2,884,622 
2,920,241 
8,626,000 
7,742,614 
20,374,446 
1,388,342 
4,870,686 
8,537,424 
1,966,969 
0,668,166 
11,646,208 
1,198,766 
8,678,767 

614,238 

864,100 
1,883,068 
1,280,831 

838,810 
1,824,846 
7,116,949 

186,116 
0,604,862 


&3 


In  progr. 
263,306 

In  progr. 

In  progr. 
811631 
109,932 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

In  progr. 
816,090 
364,978 


171,929 
681,662 


Recently 

1,111,626 

In  progr. 

828,068 

In  progr. 

In  progr, 

In  progr. 

In  progr. 

127,400 

366,012 

860.176 

226,068 

206,644 

286,146 

646,827 

160,000 

287,612 

In  progr. 

1,077,813 

722,580 

471,800 

In  progr. 

2,816,-- 

1,682,118 

In  progr. 

Recently 

In  progr, 

In  progr. 

2,216,288 

2,410,000 

In  progr. 

691,843 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

Recently 

In  progr, 

628,860 


7861, 


I 


■I  >• 

o 


141,168 


160.673 
100,286 


112,177 

188,604 

48,686 


96,902 


140,1 

782,066 

896,986 


,•38  0000 


809,618 
278,012 


187,618 


66,000 
830,708 


opened. 
662,117 


164,479 


04,662 
193,142 
184,376 

93,010 

94,818 
112,880 
871,402  bone 

90,000 
189,702 


10 


18 


l04 
6iH 


nooe 
9 


ncoe 


OOM 

none 
Done 


none 
10 


870,821 
210,688 


20 


1,102,042  22 
627,062fr 

opened. 


879,060 
876,000 


417,443 


opened 


410,760 


10 
10 


17 


»X 


46i^ 

70 
12 
83 


17 

ao 

04 
16 


00 
4ft 


lOX 


97 


96 

60X. 

68 

08 


T7X 


B4X 


V»  BL  QOTIBNHINT  SBOUKITIBS. 


orr  D. 

Paret 

1863— 113  M 

1867-118  X 

1868..118X 


ASKiDi  orr*!). 

Per  Ct  Perct 

»—  .  Loan,  6  per  etxoDp'a..I868„118  % 

..—  Da  6    da  Tex.  ind..l866..107?< 


ABua 

Forct. 


MiOne,  6  perct 1870— lOlK 

Ma88achnaetU,&perctl869..  98 
Do.  6etg 100 

New  York,  6  per  ctl860^3..103>< 
Bo.        •      do:  1664-06..106 
Ba       C      do.  1866^7..107J[^ 
Do.       0      do.  18<2-78..1I4 
Da        ftX  •Io-  180041 -100)< 
Do.        b)i  da    ..1866..101 
Bo.        6      do  186840..  100 
Bo.        6      da    ..1866..101 
Do.        4X  dal858  50-64.  — . 

Alabama,     6    do.  coup. 82 

Calitomia,  7    dacoup..l870.  67  X 
O«orgia,      6    da  da. .1872.  03 
niinoia  Utlmp.  0  perctI847.110 
Ba  6  da  Inf  eat.  89 

Indiana  6      da— ^.  82i^ 


8TATI  BIOTJRITnS. 


104 
99 

101 
106 
108 
Ul 
116X 

lom 
loax 

101 
108 
100 

90 

68 

94X 

'91" 
88^ 
ft6 


Indiana,  Oan.Loan  6  perct^  «,. 
Do.       do.  pret  6    do.  .. . 

Keutucky,6perctxp.l860-72.102 
Loaislana,  6  do.   cp.  long...  84^ 


Maryland,  0  do 

Do.       6  da 

Mlaaourl,   0  da 

N.Carolina,Odo. 


Ohio, 

Da 

Da 

Da 

Do. 
Penna., 

Da 
Tenneaa. 

Da 
Virginia, 


do.. 

Oda. 

0  da. 

|0  da. 

6  da. 

6  da. 

6  da 
ft  da 
«  da 
•  do. 


CP.187&90.108 

cp. 

Ciik,..1872..  82  y 
efl..l873..  00 
..— 1860..101 

<800..103 

1870-  . 

1876-106>< 

866 — 93 

~ 82X 

cp— 1877—  87 

op. —  78 

ep. U)i 


104 
86^ 
104 

»2h 

01 
102 
106^ 
106^ 
107 

96 

88 

88 

78 
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Railroad  Bonds. 


PTAMSS 

*COMPANTEa 

(  ThafoOawing  quotationt  an  Uh 

intereat.) 


AJabamt  and  Tenneaaee  Birer  .>■— - 

Baflfalo  and  State  Line „-— — — — 

Bellafontaine  and  Indiana. ~.  •—•-'• 

Da  do,    .—  — 

Do.  da    .- — 

Oentral  Ohio -- 

Da         

Cincinnati,  Hamilton,  and  Dayton 

Do.  do.  do.      

Cincinnati  and  Marietta 

Oinclnnati,  Wilmin(rtoB,  and  Zanesville 
OleTeland,  PaineaviUe,  and  Aahtobula. 
Clereland  and  Pittobargli. — 

Do.  do — 

Cleveland  and  Toledo  .....^..... — 
OUcago  and  MisaiaelppI . 

Ito.  do.        

OoTington  and  Lexington.......... 

Do.  do.        . .. 

JleKware,  Lackawanna,  and  Western. 
Vort  Wayne  and  Chicago........  .... 

Ottiena  and  Chicago 

Do.  do. . 

dreat  Western  (Illinois)... 

G-reen  Bay,  Milwaukee,  and  Chicago— 
Jeflersonville  ...  ....  ....  ....  ....  .... 

Indiana  Central . .......... 

Indianapolis  and  BellAfontaine....  .... 

Indianap.  &  Cin'ti  (for  Lawb.  A  V.  M.) 

liS  Crosse  and  Milwaakee . .. 

Lake  Erie,  Wabash,  and  8t  Louis  ... 

Little  Miami 

Michigan  Central.... ........ ...... 

Do.  _ 

Mawsakee  and  Mississippi ... . 

Do.  do. _ 

Do.  da        ......... 

Mew  Albany  and  Salem  .. . 

Do.  do. 

Northern  Cross -. ......_.... 

Ohio  and  Indiana  ........... .._ 

Ohio  and  Pennayivania...  .........— 

Da  do.         ........ 

PennsylTania  (Oentral)  ..  ..  j.  ....  „, 

Kacine  and  MiaalMippi.. ............ 

Scioto  and  Hockint;  Valley.......... 

Bteubonville  and  Indiana .... 

Tarre  Haute  and  Indianapolis........ 

Tsrre  Haute  and  Alton  .. .  ....  .... 

Do.  do. , 


$888,000 

600,000 

000,000 

300,000 

200,000 

1,260,000 

800,000 

600,000 

466,000 

2,600,000 

1,800,000 

607,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

950,000 

8,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,825,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

800.000 

1,500,000 

600,000 

1,000,000 

2,000,000 


DeicriptiOD  of  Bonda. 


1st  mortgage,  conrertible.... 

DO.  inconvertible .. 

Do.  convertible.... 

Beal  estate,  convertible..  .... 

Income,  guar.  CL  CoL  ft  Cin.. 

let  mort  conv.  east  sec . 

2d    do.    inconvertible  ...... 

Ist  mortgage  inconvertible... 

2d    do.  do. 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible.-.. 

Da  inconvertible .. 

Do.  convertible.... 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible . 

1st  mortgage,        da        .... 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        .... 
1st  mortgage,        do. 

Do.  convertible  .... 

Do.  24  sec.  inconv.. 

Da  convertible 

Do.  do.        

Do.  conv.  UII 1867.. 

1st  mort  lat  Mc  conv.  till  1864 
1st  mortgage,  cmiv.  till  1869.. 

Do.  inconvert 

No  mortfrage,  ooDvertible .... 

Do.  do 

1st  mort.  1st  sec.  conv.  till  1867 

Do.    2d  do.        1868 

Do.    3d  do.        1860 

Da    Ist  section  ..... 

Da   oth.  sec.  coo.  till  1868 
1st  mortgage,  convertible 

Do.  do. 

Do.  do.        

Income,  convertible  ......... 

1st  mortgage,  conv.  till  1860. 


Sd 


Da 
Do. 
Do. 
Da 
Da 
do. 


conv,,  Bink*g  Pd 
1st  sec.  conv  .. 

convertible 

do.       .... 

da       

da       


10 


latereit  pay- 
able. 


7  1st  Jaalst  July 
7  April,  October. 
7  Jan'y,  July  ... 
7  Jan'y,  July  — 
7  reb'y,  August. 

7  Divers 

7  March,  Bept 
7  20.Jaa  20.Jnly 
7  May,  Novemb 
7  Jan'y,  July  ... 
7  May,  Novemb. 
7  reb'y,  August. 
7  FeVy.  August. 
7  Marcn,  Sept.. 
7  reb'y,  August. 
7  April,  October. 
7  April,  October. 

6  April,  October. 

7  March,  Sept.. 
7  April,  October. 
7  Jan'y,  July... 
7  ?eb»y,  Angust. 
7  May,  Novemb. 
'  Apol,  October. 

lO-April,  10.Oc 
7  April,  October. 
7  May,  Novemb. 
7  Jan'y,  July  ... 
7  March,  Sept.. 
~  May,  Novemb. 

Keb'y,  August. 

2,  May,  2.  Nov. 

April  October. 

Marcn,  Sept,.. 

Jan'y,  Jnly  ... 

April,  October. 

Jane,  Decemb. 

April,  October. 

May,  Novemb. 

Jan'y,  July . 

Peb'y,  August. 

Jan'y,  July... 

April,  October. 

Jan'y,  July... 

Fe^y,  August 

May,  Novemb. 

Jan'y,  July  .„ 

March,  Sept.. 

Feb^y,  August 


S.O 

a. 


i 


8 'feWy,  August 


N.Y.  1872 

1866 

1866 

1868 

1869 

1861-64 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1863 

1862-72 

1862-72 

1867 

1883 

1876 

1873 

1863 

1876 

1868 

1863 

1873 

1866 

1860-61 

1866 

1874 

1866 

1883 

1860 

1869 

1862 

1803 

1877 

1868-62 

1864-76 

1873 

1867 

1866-66 

1872 

1880 
N.Y.  1876 
"  il861 
"  1866 
"  1866 
"  jl862'7^d 
«     1870      1 


Boet 

N.Y. 


PUla. 


78       9i)i 


92)i 
70' 


70 


00       06 
76 
t  90 

76  80 
86  90 
89       902 

64X    66 

•nn\  80 
100  i^oi 

99jii*00 
96X 


86^ 


74 

94y 

81 


91 

87X 


92X 

90 

00 

75 

96 

86 

80" 


. 78 

65X1  M)i 


NAMB8 

OF 

C0MPANIK8. 

{TTuJbUowing  quotations  inetud* 

the  wcautd  inUntt.) 


Baltimore  and  Ohio..  ....  ._.  .... 

Do.  do 

Ohioago  and  Rock  Island. ..... 

Irto  Railroad 

Do.  

Do.  

Do.  

D&  ~ 

Da  - 

Hudson  Biver...  ....  ....  .— .  .... 

Do.  

Do 

lUnols  Oentral 

Da  (Free  Land) 

Michigan  Southern ......... 

New  York  and  Harlem. . 

New  York  and  New  Haven .. 

New  Haven  and  Hartford....  .... 

Northern  Indiana 

Da  Goshen  Branch . 
Kew  York  Central 

Do.  do.    .... . 

Panama,  1st  issue  .—  ....  ........ 

Do.  2d    do _ 

Reading,  issued  1343 

Do.      do.    1S44,'48,>49 

Do.      do.    1849 


% 


000  let 


2,600,000 
1,128,500 
2,000,000 
8,000,1 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
8,600,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
8,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
8,000,000 

900,000 
1,478,000 
1,573,000 
1,800,000 
3,469,0001 


Deacriptioo  of  Bonda, 


Mortgage.~~~  ~~  _.  .~ 
Do 

1st  mortgage,  conv.  till  1868 

let  mortgage.. . 

2d  mort^^«,  conrertible 

3d  mortgage  ....  ....  ....  .... 

Notconv.  SinkFund,  $420,00(' 

Convertible,  InscriptioQ 

Convertible  .....  ....  ....  ... 

1st  mortgage.  Inscription ... 

2d     do.  do.        

3d     do.  convertible .... 

Mortgage,  inconvertible 

M'ge  346,000  acrs-pri  v.T  8har>8 
1st  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

1st  mortgage,  da 

Do.  da 

Do.  do. 

No  mortgage,  da 

No  m'ge  conv.frora  June  67-69 

Convertible  till  1866 

Do.       tiU1868 

Mortgage,   ineoavertible  .... 

Do.       convertible.. 

Da     -  inconvertible 


Interest  pay- 
able. 


April,  October 
Jan'y,  July . 
10.Jan.  lO.JuIy 
May,  Novemb. 
March,  Sept.. 
March,  Sept— 
Feb'y,  August. 
FeVy,  August. 
Jan'y,  July  ... 
Feb'y,  August. 
ie.June,16.Dec 
May,  Novemb. 
April,  October. 
Marcb,  Sept— 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 
16J'une,15.I>ec 
Jan'y,  July. 

Jan'y,  July 

Jan'y,  July... 
Jan'y,  July... 
April,  October. 


% 


Bait 
Bait 
N.Y. 


Pbaa. 


1886 

1875 

1870 

1867 

1869 

1888 

1876 

1871 

1862 

1869-70 

1860 

1870 

1875 

1860 

1860 

1861-72 

1865'60'6 

1873 

1861 

1868 

1883 

1864 

18«« 

1866 

1860 

1860 

1870 


84 
^S 
103 
96 
89 
87  X 
7fiiK 
83  >» 
98  « 
8tH 
69  S 
*9?i 
OSif 
85 
78 
78 

88^ 
77 
85 
100 
94 
98 

sT" 

78  X 


"8 


81 
65 
97 
106 
98 
91 
88 
M)i 
84 
99 
86.)< 
60 
99X 

90" 
78 
80 
94 
90 
80 
86Jr 
lOOX 
99 
Vli% 

ST 

79 


OITT  8BCURITIB8. 

Mew  York.  7  per  ct 1867 

Do.      6    do.   1868,'60 

Do.      6    do 1870-'76 

Do.      6    do 1800 

Albeny,  6  per  ct  coup.  .1871-' 81 X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  ct 1879-'90 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  coup.. Long  X 
Clev'Pd,  7  per  ct  cp.  W.W.  1879  X 
Oincinnattt  6  "^r  ct  coup. ......X 

Chicago,  6  ptr  ct  coup..l873-'77  X 

Do.  7  pel  et  coup. — 1880  X 

Detoroit,7per  ctfcps.WW.1673-'78  X 

Dubuque,  8  per  ct.  cp Long  X 

JorjeyOity,6p.ct.cp.WW.1877  X 
IiOUisviUe,  6  per  ct  op.  ..1880->83  X 
MampUa,  8  par  ct  ooop  ~1882  Z 


Infit  payable  OiPd  Askdj 


5ESf 

J  August  and 
1  November. . 

Feb'y,  August. 

Jan'y,  July  ... 

Quarterly 

April  October. 

Jan'y,  Jnly... 
Do.    da 

Divers  —..... 

Jan'y,  Jnly... 

Jan'y,  July... 

Feb'y,  August 

March,  Sept.. 

Jan'y,  July  .  j. 

Divers  . . 

JaB*7,  Ju^...' 


100 

96X 

92 

91X 
100 

97" 
101^ 

SH)i 

85 

99 
102 
101 

98 

78 

60 


97 
93 

93X 
101 

ii'ii 

98 

lOOX 
108 

89X 

89>t 
100 
103 
lOS 
101 

80 


CITY  SKCUKITIXa. 


Milwaukee,  7  perot  coup X  Divers  ... 

New  Orleans,  6  per  ct  cp.  R.R.  X     Do.   ... 

N.Orleans,  6  per  ct  cp.  municip.  X  Jan'y,  July... 
Philadelphia,  6  per  ct...l876-'98      Jan'y,  July.— 

Pittsbanch,  6  per  ct  coup X  Divers 

QniDcy,  8  per  ct  coup. 1868  X  Jan'y,  July 

Racine,  7  per  ct  coup 1873  X  10.  Feb'y,  Aug 

Rochester,  6  i>er  cent  coup .  X  Divers  .—.... 

St  Louis,  6  per  ct  coup.. .Long  X      Do.    .—.... 

Do,        do.        Municipal...  X      Do.    ....... 

Sacramento,  10  p.ct.cp.l862-'74X     Do.    

a.Fr'cisco,7p.«.cp.l866,pay.N.Y.  X  May,  Novemb. 

Do.    lOp.  ctcp. 1871  X     Do.       da. 

Da    10  do.    pay.  N.Y...  X  Jan'y, July.. 

Do.    «perctpay.N.Y.1876X     Do.       da 
Whekhng,  6  per  ct  coup. X  Di-ers  — .- 

Do.     6  p.ct  op.  Maa.1874  X  Msrcb,  Sept. 
ZaneaTille,?       da    _._.  ZlAfril,  October 


Int'st  payable.  OlPd  Askd 


78 
72 
76 
91 
72 


95 

80 
84 
71 

89* 


60 


86 
76 
80 
911^ 
73 
88 
86 
100 
83 
86 
76 
80 
92ii 

60" 
67  X 
SIX 
97 


.    Cinelnnatl  Stock  Sales.    - 

•  Bt  HICWSON  *  H0LMB8. 

/V  the  week  ending  May  20, 1867. 

BOHDS. 

$2,000  Indianap.  At  Cin.  7  p«  ct  2d  Mort^ 80 

6,000  LittJe  Miami,  e  per  ct,  Ist  MorCjc 80 

0  SS  nif.'  S't"-  'P*^*-'  ^  •*'  '''■  !•'  Mortg....90    (*  int) 
i'^^^T  *  ^'  *  Pe' cent, Ist  Mortg.,...:„..70 
fS2?  J."*!'*^  Central,  10  per  ct.  Income  due  '68.96 
1,000  Colurab.  4c  Xeiiia,  7  per  cent  Div  due  1>  60  00         ■' 

8  000  C.n.,  Wilm.  A  Zai.esv  ,  7  per  ct.  2d  Mf*i;    26 
1,500  Cin.  and  Chic,  10  per  ct.  Beal  K«tate  26        •♦ 

3,000  Cincinnati  and  WhitewattT  Canal  ..  in 

1,000  Ohio  Central,  7  per  cent  4lb  Mortc Iso 

372  60  Little  Miami,  Div.  Scrip --'.V.l'.V.tw         '  '- 

STOCKS. 

60  Shares  Botithem  Pacific S3K  fnr  a 

200      "      Oliio  auO  Mieaiaeipiii .'."  i\r 

100      "  Do.  80  d*>s...  1-11-1 12 

Bo.  I~ll2j^ 

Indianapolis  ft  Cincinnati,  15  days         63 
LitUeMiami ..,..      '  ^ 


$6  paid. 


!?2 

100 

140 

20 

20 

lis 

66 
66 
20 
18 


Cincinn.,  Hamilton,  4k  Daytoo I.— "68 

Ohia  Central . *      *|j" 

Dayton  and  Western ""."'20 

Cincinnati  and  Chicago — Jl—I  2*f*!nf  \ 

Junction  (Ind.)  ..-7. .-7.."..  g*^ V"' 

Eaton  Ac  Uamiltoa. ....l."'.V.Wi 


Bt  KIRK  *  CHSITIK. 

.         For  the  teeek  ending  May  19, 1867. 

Interest  inc. 

Little  Miami,  6  per  ct  Mort m^' 

Covington  *  Lexingtoa,  2iid  Mort  7  per  ct !..— "1  «7 

Ohio  ic  Missii-aippi,  2Dd  Mart  7  per  ct  (Baatem  DlvlJi^ilM 

Indianap  4i  Cm.,  2od  Mort  7  per  ct .  ca 

Cin..  Ham.  and  Dayton,  2nd  Moru  7  per  ct I"  — ""     8S 

Hillsboro'  and  Cin.,  7  per  cent  1st  Mortg. ..  . I— 1 1— Ijt 

Covington  is,  Lexington,  10  per  ct  Income I— loaX 

Indianapolis  and  CiDCinnxti  D>videod  . "J" 

Columbus  and  Xenia  Divideod,  due  Jane  1,  1866*..!.  11. f 

Little  Miaou,  Div(clen<l  8cnp,  it«ued  l>ec.,  1866..... .—II— . 

Covinetoo  aiid  texinKioo,  6  per  «;eot.  let  Mortgage. .*67K 

Cin.  Hamilton  and  DayttHi,  7  percent.  IstMortg ..IgO 

BTO018. 
Bellefontaine  and  Indiana,  ...—Cin.,  Ham.  and  Daytoo,  68. 
-CoL  and  Xenia,  (Ks  Divid).  93  )t  —Cincinn.  and  CThic.,  S 
—Cincinnati^  Wilmiuijton  and  Zanesville,  ..— CovmgtoB  * 
Lexington,  18.H.— Dayton  U  Western,  ZO.-Katon  and  Haa- 
ilton^20.— Indiana  Central,  eo.— Indiauapolie  and  Cincinnatu 
(Ei  Dividend),  64— Little  Miami,  (Ex  Divid),  94)i.— Mad 
River  t  Lake  Brie,  16.— Mar.eiu  *  Cincinnati,  20  —Ohio 
and  Mississippi,  12.— Hilkboro"  *  Cincinnati,  20.— Peru  * 
IndianapoUa,  8.— Cin  ,   Harr.,  &  Indianap.,   9. 

Kxtract  flrom  Marie  A.  Kstnz'e  Money  Clronlar 
for  tlie  Europe»it  Steamer  of  the  %7ttt.  VLny, 

[tbakslated.J 
New  York,  Tuesday,  May  26,  1857. 
Our  last  advices  were  dated  18th  inst.  We  hare 
since  hajj  a  considerable  movement  in  railway 
shares^ccompanied  with  frequent  and  heavy 
fluctusLtions,  especially  in  Erie,  Michigan  South- 
ern, and  Cleveland  and  Toledo,  with  a  marked 
decline  in  the  first  and  last.  The  vague  want  ot 
confidence  in  the  general  afiTairs  of  the  country, 
and  the  unwillingness  to  make  investments,  con. 
tinue  to  be  characteristic  features  of  the  day. 
Money  is  steadily  growing  easier,  and  loans  oq 
call  are  beginning  to  be  miuie  at  6  per  cent.  The 
rate  for  first  class  paper  has  declined,  and  we 
quote  it  8a7  per  cent.  Specie  shipments  are  being 
made  on  a  large  scale,  and  yet  the  specie  reserrs 

of  our  Banks  increases  each  week.    State  Stocks 

Virginia  and  Missouri  more  active — the  former 
($85,000)  at  91ia91|,  the  latter  ($380,000)  at  82a 
82|a82i.  California,  1870  and  1875,  small  sales, 
the  former  at  56|a57i,  the  latter  at  56 J,  but  iu 
demand  to-day  at  57}.  Sales  of  Louisiana  at  86. 
Indiana  2is  at  53|.  City  and  County  Bonds — We 
notice  a  few  sales  of  Milwaukee  City  7s  at  previ- 
ous rates,  and  Chicago  6s  at  1  per  cent,  decline. 
Railroad  Bonds — Small  transactions.  IlliDoiB 
Central  Construction  Bonds  have  declined  \ ; 
Freeland  Bonds,  (ex  privilege) — sales  at  934; 
Erie,  1876,  at  88;  ditto,  1871,  at  75}  ;  ditto,  1862, 
at  84 ;  New  York  Central  79  at  IOO4,  previous 
price ;  ditto  6s  at  86ja86i,  being  1  per  cent,  lower ; 
Hudson  River  1st  Mortgage  at  98i  ;  do.  2d  Mort- 
gage at  86 J,  1  per  cent,  higher;  Terre  Haute  and 
Alton  2d  Mortgages,  69a68.  2  per  cent,  advance; 
Chicago  and  Rock  Island  at  96,  \  per  cent,  de- 
cline. We  note  sales  of  La  Crosse  and  Milwaukee 
Ist  Mortgages,  and  Galena  and  Chicago  1st  Mort- 
gages, at  previous  prices,  and  ditto  2d  Mortgages 
at  8|  per  cent,  above  the    eubecription    price. 
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Raolroad  Shares — Great  flactuatiens,  with  a  par- 
ticnlar  decline  in  Erie,  and  Cleveland  and  Toledo. 
Sales  very  active,  adding  up  over  160,000  shares, 
but  mostly  confined  to  a  limited  nmnber  of  specu- 
lators. Michigan  Southern,  which  was  at  68 J,  in- 
cluding the  priiHlege  of  the  new  stock,  fell  to  57, 
privilege  oft,  rallying,  at  the  close,  to  60.  The 
preferred  Stock  opened  at  89,  touched  92,  and 
closes  90i.  Erie  has  declined  2i  ;  Cleveland  and 
Toledo,  3| ;  Reading,  | ;  New  York  Central,  2 
Michigan  Central,  | ;  Illinois  Central,  | ;  Chicago 
and  Rock  Island,  i ;  Galena  and  Chicago,  2 ; 
Cleveland,  Columbus  and  Cincinnati,  | ;  Cleveland 
and  Pittsburg,  2i ;  Hudson  River,  ]  ;  La  Crosse 
and  Milwaukee,  | ;  Panama  has  advanced  }  ;  Mil- 
waukee and  Mississippi,  | ;  Pacific  Mail  Steam- 
ship Company  has  advanced  from  65  to  76  on  the 
publication  of  the  annual  report.  Money  abun- 
dant, with  less  demand.  On  call,  7a6  ;  First  class 
paper,  8a7 ;  Second  class  do.,  10a9 ;  Stock  con- 
tracts, 10a9.  Exchanges  firm,  at  a  slight  advance. 
London,  lOOfa}  ;  chief  sales  at  109}  ;  Paris,  6,17} 
a6,16j. 

MARIE  &  KANZ. 


Extract  flrom  Oe  Coppet  A  Co.'s  Monejr  Cir- 
cular for  tbe  European  Steamer  of  th«  /ITtk 
May. 

[tbasslated.] 
New  York,  Tuesday,  May  26,  1867. 
Since  our  last  advices  of  18th  inst.,  we  have  had 
a  week  of  great  activity,  and  of  unusual  excite- 
ment.    The  fluctuations  in  most  of  the  speculative 
Stocks  have  been   sudden  and  violent,  but  the 
most  marked  in  this   respect  have  been    Erie, 
Cleveland  and  Toledo,  and  Michigan  Southern, 
and  notwithstanding  the  growing  ease  in  the  mo- 
ney market,  prices  generally  leave  off  lower.    The 
sudden  and  heavy  fall  attracted  a  number  of  out- 
side buyers  for  cash,  which  gave  a  firmer,  and 
more  settled  tone  to  the  market  at  tbe  close. 
State  Stocks — The    movement  has  been    large, 
chiefly  in  Virginia  63,  Missouri  63  and  California 
78,  but  without  material  change  in  quotations. 
City    and    County    Bonds    have    been    inactive. 
There  have  been  some  few  sales  of  Milwaukee  City 
7  per  cent.   "  Sinking  Fund,"   Sacramento  10  per 
cents.,  and  Muskingum  County  (Ohio)  7  per  cts., 
without  change  of  rates.    Railroad  Bond*— There 
has  been  less  movement  than  usual  in  this  class  of 
Securities.     At  the  Board  of  Brokers,  the  largest 
transactions  have  been  in  Illinois  Central  Con- 
struction Bonds,  and  in  Michigan  Southern  Sink- 
ing Fund  Bonds,  the  latter  having  risen  10  per 
cent.    At  private  sale  there  have  been  some  few 
transactions  in  the  various  issues  of  the  Milwaukee 
and  Mississippi  Railroad,  in  Burlington  and  Mis- 
souri 8  per  cent.  1st  mortgage,  and  in  Galena  and 
Chicago  2d  mortgage.     The  former  without  change 
of  rate,  the  latter  at  an  advance  of  1}  per  cent. 
Railroad  Shares — The  movement  has  been  very 
large,  particularly  in  Cleveland  and  Toledo,  Mich- 
igan Southern,  and  Erie  Railroad    shares.    All 
these  have  fluctuated  from  6  to  8  per  cent.,  with 
large  daily  transactions.     For  a  record  of  the  pri- 
ces of  each  day,  we  refer  to  the  annexed  bulletin. 
Money  continues  to  grow  easier  from  day  to  day, 
in  the  face  of  heavy  shipments  of  coin  to  Europe. 
The  Bank  reserve  of  Specie  is  kept  full,  however, 
by  the  receipts  of  gold  from  California,  and  from 
the  surrounding  country. 

DE  COPPET  &  CO. 

Bridge    Orer    tbe    Meramee    River    on    tit* 
Iron  Mountain  Railroad. 

Messrs.  Stojje,  Boomjeb  &  Co.,  have  recently 
completed  a  bridge,  built  on  the  McCallum  patent, 
over  the  Meramee  river,  on  the  line  of  the  Iron 
Mountain  Railroad,  a  description  of  which  is  given 
in  the  St.  Louis  Jnt$lligencer.  It  crosses  the 
stream  on  three  stone  piers,  and  has  180  feet  span. 
Great  diflBculty  was  experienced  in  finding  secure 
bottom  for  the  piers, — the  mud  being  at  times  35 
leet  deep ;  but  the  energetic  builders  overcome  all 
obstacles.  The  entire  cost  of  the  bridge  is  f  125,- 
000,  and  no  doubt  is  entertaioed  of  its  entire  safety 


and  durability.  There  are  no  less  than  36  bridges 
on  the  line  of  this  road,  (80  miles  long)  but  none 
compare  with  this  in  extent.  It  is  expecteed  that 
the  entire  road  will  be  completed  the  present  year. 
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Newr  York  and  Erie  Railroad. 

The  Erie  Railroad  is  again  in  a  bad  way.  It  is 
almost  universally  unpopular.  It  is  losing  steadily 
and  largely  in  traffic,  and  by  necessary  conse- 
quence, in  the  public  confidence.  It  now  seems 
certain  that  the  receipts  for  the  current  will  fall 
considerably  below  those  of  the  past  year.  The  quo- 
tations for  its  stock,  which  express  the  degree  of 
public  confidence  in  the  road,  are  nearly  60  per 
cent,  below  what  they  were  a  few  weeks  ago. 

For  this  untoward  state  of  things  there  must  be 
an  adequate  cause.  We  do  not  know  where  to 
look  for  it  outside  the  management  of  the  road. 
A  railroad  in  itself  has  no  qualities  that  should 
render  it  universally  execrated.  If  it  be  so,  it 
must  be  because  it  is  badly  conducted,  or  because 
it  comes  in  for  a  share  of  the  ill  feelings  enter- 
tained towards  its  managers.  We  believe  it  to  be 
a  fact  that  nearly  every  official  that  leaves  the 
road,  leaves  it  with  hostile  feelings.  Within  a 
year  or  two,  a  very  large  portion  of  the  force  on 
the  road  has  left  it  for  the  roads  from  which  it 
draws  a  very  large  proportion  of  its  through  busi- 
ness. The  tone  of  management  of  such  roads  has 
become  hostile  to  the  Erie,  and  those  employed 
upon  the  former,  exert  their  utmost  infiuence  to 
divert  business  from  it  to  competing  lines. 

That  a  great  road  like  the  Erie  should  fail  to  se- 
cure the  respect  and  good  offices  of  the  employees 
that  leave  it  from  time  to  time,  shows  that  there 
are  lacking  important  elements  in  its  management 
necessary  to  a  good  degree  of  success.  We  may 
lay  it  down  as  an  axiom  that  thsre  is  something 
radically  wrong  in  a  man  or  body  of  men,  engaged 
in  great  enterprises,  that  do  not  secure  and  main- 
tain the  lasting  respect  and  good  will  of  persons 
whom  they  have  employed.  We  do  not  choose  to 
go  further  into  this  particular  matter  at  the 
present  time,  but  we  insist  that  it  is  one  deserving 
of  the  most  careful  attention  of  the  directors. 

In  vindicating  their  road  from  the  charge  of  un- 
popularity, the  directors  claim  that  this  is  in  a 
great  measure  the  result  of  unwarrantable  and 
systematic  attempts  to  destroy  its  good  name,  and 
to  discredit  it  with  the  public  by  the  circulation 
of  every  kind  of  report,  whether  true  or  false 
calculated  to  injure  it.  We  admit  the  fact  to  a 
very  considerable  extent ;  but  would  such  efforts 
be  persisted  in,  were  there  not  a  show  of  reason 
for  the  charges  made  1  Certainly  not.  It  is  the 
weakness  of  the  management  that  gives  strength 
and  impunity  to  such  attacks.  Were  there  no 
reason  whatever  for  them,  their  authors  would  be 
shamed  out  of  them  without  any  denial  on  the 
part  of  the  company.  When  a  road  becomes  gen- 
erally unpopular,  the  cause  must  be  looked  for  in- 
side and  not  outside  its  management. 

And  here  we  touch  the  true  cause  of  the  troubles 
of  the  Erie  road.  It  has  not,  and  seldom  has  had, 
a  sufficient  amount  of  moral  and  official  capacity 
to  condurt  it.  In  a  great  road  we  expect  to  find 
men  of  great  ability.     The  Erie  road  needs  as 


President  and  Superintendent,  two  of  the  ablest 
men  in  tbe  United  States,  whose  energies  should 
be  solely  devoted  to  it.  Such  men  should  be  com- 
pletely versed  in  all  the  details  of  working  the 
road,  should  thoroughly  understand  the  commer- 
cial tendencies  and  wanta  of  the  whole  covmtry, 
and  should  be  a  full  match  in  all  matters,  for  the 
rival  interests  with  which  they  are  constantly 
coming  in  collision.  The  Erie  road  should  in  all 
respects  be  peer  with  its  great  rivals.  If  the  su- 
periority should  incline  to  any  party,  it  should 
certainly  fall  to  the  Erie,  which,  all  things  con- 
sidered, is  capable  of  occupying  as  strong  a  po- 
sition as  any  road  in  the  United  States.  But 
whenever  there  is  a  conflict,  the  Erie  is  sure  to  go 
to  the  wall, — not  so  much  from  its  position,  as 
from  its  management. 

Take  this  at  the  present  time  as  an  illustration. 
We  are  far  from  urging  any  thing  against  the  com- 
petency of  Mr.  Raxsdell  in  some  one  position, 
but  we  risk  nothing  in  saying  that  he  cannot  dis- 
charge all  the  duties  he  has  assumed.  He  is  now 
President  and  Superintendent  of  the  road.  In 
addition,  he  is  President  of  the  Long  Dock  Com- 
pany of  New  Jersey,  (an  important  enterprise)  ; 
is  President  of  a  Bank  at  Newburg,  (where  he  re- 
sides) ;  is  actively  engaged  in  a  very  large  eom- 
mercial  and  forwarding  business,  and  has  the 
management  of  an  immense  estate.  He  has  on 
his  hands  more  work  than  six  men,  as  able  as  him- 
self, can  well  perform.  How  can  a  man  so  laden 
with  cares  discharge  the  duties  of  Superintendent 
of  the  Erie  railroad !  It  is  an  impossibility  that 
he  should.  He  is  not  super-human.  The  road  is, 
consequently,  without  either  President  or  Super- 
intendent, and  the  result  is  unpopularity,  dimin- 
ished income  and  loss  of  public  confidence.  All 
these  evils  will  continue  to  be  aggravated  till  their 
cause  be  removed. 

The  directors  are  a  most  worthy  body  of  men, 
but  we  do  not  know  a  man  among  them  that  is 
not  fully  immersed  in  business,  and  who  would  not 
consider  it  a  very  great  hardship  to  be  interrupted 
for  five  minutes  during  business  hours,  on  account 
of  the  road.  They  can  give  no  adequate  time  or 
attention  to  it.  They  are  not  expected  to  do  so. 
A  man  to  be  good  for  much  as  director  should 
thoroughly  master  the  science  of  transportation, 
and  should  be  intimately  acquainted  with  the  in- 
ternal trade  of  the  whole  country.  In  other 
words,  the  subject  of  railway  management  should 
bo  his  main  study.  There  is  not  a  man  in  the 
Board  of  Directors  that  pretends  to  any  such  qua- 
lifications. They  all  tell  you  that  the  Erie  road 
is  capable  of  taking  the  leading  position  among 
all  our  great  roads.  Why  does  it  not  1  Why  is  it 
subordinate  to  that  of  all  others  1  Let  us  have 
an  answer,  and  let  the  answer  point  out  the  wrong 
and  the  remedy.  '■*-. 

North-Eaat  and  Sontli-lVeat  AlalMuna  R.  R 

We  learn  that  the  work  on  this  road  is  being 
pushed  forward  with  great  vigor,  and  that  all  along 
its  line  there  is  the  greatest  activity.    The  Tusca- 
loosa Observer  says  that  the  directors  have  author- 
ised the  exploration  of  the  coal  and  iron  beds  in 
the  vicinity  of  that  city  by  an  experienced  iron 
master,  with  the  view  of  ascertaining  the  facilities 
for  the  manufacture  of  iron  rails  upon  the  route,  r 
They  have  also  authorised  the  preparation  of  the  ,. 
whole  or  a  part  of  the  Chattanooga  division  of  the  '; 
road  for  letting.     ,        . , 
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Kesoslia,  Rockford  and  Rock  Island  R.  R. 

'.  The  Kenosha,  Rockford  and  Rock  Island  Rail- 
road Company  is  formed  by  the  consolidation  of 
the  Kenosha  and  Rockford,  and  Rockford  and 
Mississippi  Railroad  Companies,  under  their  re- 
spective charters,  in  accordance  with  the  unanim- 
ous vote  of  the  Directors  of  the  latter  company, 
and  since  unanimously  ratified  by  the  stockholders 
at  a  meeting  called  for  that  purpose.  This  railroad 
commences  at  Kenosha,  Wisconsin,  53  miles  north 
of  Chicago  and  34  miles  south  of  Milwaukee,  and 
runs  in  a  south-westerly  direction,  70  miles,  to 
Rockford,  Illinois;  thence  it  will  be  continued 
down  the  valley  of  Rock  River  to  the  City  of  Rock 
Island,  105  miles  from  Rockford,  a  total  of  175 
from  Kenosha.  The  Directors  of  these  two  com- 
panies have  issued  an  exhibit  of  their  prospects 
and  purposes,  of  which  we  give  an  abstract. 

Kenosha  is  the  second  commercial  city  in  the 
State,  with  a  harbor  of  great  excellence,  capable, 
with  proper  improvements,  of  accommodating 
shipping  to  any  amount  and  accessible  in  all 
weathers.  The  company  own  extensive  wharf  ac- 
conmiodation  and  real  estate  in  the  city  near  the 
crossing  of  the  Chicago  and  Milwaukee  railroad, 
valued  at  $90,000.  • 

Rockford,  the  present  westerly  terminus  of  the 
line,  is  the  largest  manufacturing  city  in  Ulinois 
except  Chicago,  and  has  vast  water  power.  The 
value  of  itis  manufactures  for  1856  was  $1,225,000, 
and  the  last  annual  report  of  the  Galena  and  Chi- 
cago Union  railroad  shows  the  amount  of  receipts 
at  this  point  at  $206,230,  or  nearly  one-tenth  of  the 
total  receipts  for  the  entire  line.  This  city  is  mak- 
ing most  rapid  progress,  and  has  now'a  population 
of  about  8,000. 

The  road  has  the  following  connections  : — 
At  Genoa,  with  the  Wisconsin  Central,  28  miles 
from  Kenosha  and  75  miles  from  Chicago. 

At  Harvard,  with  the  Chicago,  St.  Paul  and 
Fond  du  Lac,  43  miles  from  Kenosha,  62  miles 
from  Chicago,  and  28  miles  from  Janesville. 
,  At  Caledonia,  with  Beloit  Branch  of  Chicago 
and  Galena,  67  miles  from  Kenosha,  75  from  Chi- 
cago and  11  from  Beloit. 

:  At  Rockford,  with  the  Chicago  and  Galena,  70 
miles  from  Kenosha,  92  from  Chicago,  and  28  from 
Freeport. 

It  will  be  seen  that  all  these  roads  cross  the  Ke- 
nosha and  Rockford,  in  the  direction  of  Chicago ; 
yet  from  every  point  of  intersection,  Kenosha  is 
the  nearest  lake  port.  This  fact  will  tend  to  at- 
tract heavy  freights  to  this  route,  as  the  cheapest 
mode  of  reaching  the  point  of  shipment. 

Among  other  considerations,  the  fact  that  storing 
and  other  fees  are  cheaper  at  Kenosha  than  at 
Chicago,  that  it  is  50  miles  nearer  Buffalo  by 
water,  that  wheat  brings  a  higher  price  and  lum- 
ber is  furnished  cheaper  there,  would  seem  to  war- 
rant the  conclusion  that  the  Kenosha  and  Rockford 
railroad  will  share  the  trade  of  towns  as  near  to 
that  city  as  to  Chicago.  Lumber  sent  by  railroad 
from  Kenosha  to  towns  west  of  Chicago  is  one 
dollar  a  thousand  less  than  if  purchased  at  the 
lattei  place. 

It  is  intended  to  complete  the  road  ftom  Keno- 
sha to  Rockford,  70  miles,  the  present  season.  On 
the  first  20  miles,  the  heaviest  portion,  over  $350  - 
000  have  already  been  expended,  and  the  track  is 
expected  to  be  laid  across  Fox  River  by  the  Ist  of 
June,    Three  locomotiveB  and  cars  gnfficient  for 


use  until  the  completion  of  the  road  are  on  hand. 
The  right  of  way  through  the  city  and  county  of 
Kenosha  has  been  procured  at  a  sum  not  exceeding 
$30,000,  and  favorable  running  connections  are  es- 
tablished with  the  Laike  Shore  road,  with  a  passen- 
ger depot  common  to  both.  The  balance  of  the 
road,  from  Fox  River  to  Rockford,  is  imder  con- 
tract for  completion  October  1st,  1857,  at  $6,000 
per  mile,  rails,  depots  and  equipment  excepted, 
payable  in  farm  mortgages  and  stock  at  par.  The 
right  of  way  will  not  exceed  $200  per  mile. 

Of  the  amount  expended,  $50,000  U  Company's 
Bonds,  ditto  Kenosha  City  Bonds  j  the  balance  of 
$350,<K)0  is  stock  subscriptions.  The  following 
shows  the 

Present  Stock  Basis  of  the  Kenosha  and  Rockford 
.-.:■-;■.:        Railroad.     .-.      ■  - 

Subscriptions  in  Wisconsin $350,000 

Do.  Illinois... 450,000 


$800,000 
Other  Resources.  :  : 

Kenosha  City  7  per  cent.  Bonds 160,000 

Additional  stock  subscriptions  certain  to 
be  obtained,  and  will  in  all  probability 

be  greatly  exceeded 150,000 

1st  mortgage  7  per  cent,  bonds,  at  $10,000 
per  mile  on  70  miles 700,000 


$1,800,000 

Estimated  cost  of  road  fully  equipped 

70  miles,  not  exceeding  $22,000  per 

mUe 1,540,000 


'W«^-«S  'srijMr. 


Leaving  a  surplus,  to  cover  all  contingen- 
cies, of $260,000 

Of  the  remaining  portion  of  the  road  to  the  Mis- 
sissippi river,  the  survey  from  Rockford  to  Dixon 
is  not  yet  completed,  but  the  Company  are  satis- 
fied that,  except  the  bridge  over  Rock  river,  the 
work  will  be  but  little  heavier  than  from  Rockford 
east,  while  below  Dixon  it  will  be  lighter,  the 
grade  not  exceeding  20  feet  to  the  mile,  and  the 
grading  and  bridging  can  be  executed  at  a  cost  of 
$3,000  per  mile.  The  rapids  on  Rock  river  give 
an  extensive  and  valuable  water  power,  which  is 
improved  by  flourishing  villages  along  its  banks. 
The  road  crosses  the  river  twice,  in  106  miles,  at 
Dixon  and  at  Sterling ;  and  all  the  towns  on  the 
route  are  without  railroad  facilities.  The  effort  to 
procure  subscriptions  in  these  towns  has  met  with 
ample  success. 

The  business  prospects  of  the  road  may  be 
judged  of  by  reference  to  its  geographical  position 
and  the  statistics  of  wealth,  produce  and  popula- 
tion. The  following  facts  are  also  stated  in  this 
connection : 

1.  There  is  no  competition  with  water  transpo  r 
tation.      ,H;■*.;''^"'•^? "■:■;■::;/'.:  -^^f-,:^-"--.'  .■ 

2.  The  road  costs  much  less  than  the  average  o. 
Eastern  roads. 

3.  The  charges  are  higher  than  on  Eastern  roads- 

4.  Nowhere,  in  Eafitem  or  Middle  States,  is  so 
large  an  extent  of  country  dependent  on  railroads 
for  the  transportation  of  produce. 

5.  Lumber  for  town  and  villages  must  be  trans- 
ported by  railroad.  ,    ^  ,:  •       .        ■■:._. 

6.  All  the  railroads  running  westerly  from  Lake 
Michigan  are  dividend  paying  roads.  Besides 
these  facts,  the  commercial  facilities  between  the 
lake  ports  are  every  year  increasing,  and,  as  the 
cost  of  railroad  transportation  induces  dealers  to 
seek  the  nearest  point  of  shipment,  tbi«  liae  affords 


the  required  route.     It  is  also  a  cheap  and  advan- 
tageous route  of  travel. 

It  is  anticipated  that  [the  lumber  business  will 
furnish  one  of  the  most  prominent  articles  of 
freight.  The  demand  in  the  region  south  and 
south-west  of  Lake  Michigan  is  immense,  and  all 
the  western  roads  find  it  one  of  their  chief  items. 
This  is  now  carried  from  Chicago  to  Rock  Island, 
182  miles ;  but  on  the  completion  of  the  Kenosha 
road,  the  distance  will  be  reduced  to  175  miles, 
enabling  it  to  be  carried  at  a  cheaper  rate. 

In  addition  to  this  trade,  the  coal  trade  is  one  of 
great  importance,  and  extensive  coal  beds  of  good 
quality  have  been  found  betwo»n  Dixon  and  Rock 
Island.  Some  estimate  is  entered  into,  in  regard 
to  the  probable  amount  of  business  which  will  be 
done  over  this  road ;  but  all  such  calculations  are 
entirely  problematical.  We  give  the  concluding 
paragraphs  of  the  exhibit  including  the  estunates 
of  the  cost  of  the  road,  and  of  some  portions  of 
the  business  expected  to  be  transacted  on  it. 

Estimated  Cost  of  the  Road. 
From  Kenosha  to  Rock  Island,  175  miles, 

at  $22,000  per  mile $8,860,000 

Amount  expended — 
For  grading,  real  estate,  etc. .  $264,000 

Superstructure 49,000 

Equipments 38,000 

351,000 


To  be  expended $3,499,000 

Estimated  Receipts. 

Lumber,  80,000,000  at  $4  per  thousand  . .  $320,000 

Grain,  6,200,000  at  8  cent*  per  bushel . . .  4%,000 

Other  products '. 62,000 

Coal  and  iron 160,000 

Merchandise 40,000 

Passengers  and  mails,  at  least 160,000 

$1,228,000 
Deduct,  for  operating  expenses,  repairs 
of  machinery   and  renewal  of  road- 
ways, 60  per  cent 614,000 

$614,000 
For  Interest  on  $1,760,000,  Ist  Mortgage 

7  percent.  Bonds 122,600 

Net  Profits $491,600 

— which  will  amount  to  over  23  per  cent,  for  Sink- 
ing Funds  and  dividends  to  stockholders. 

If  these  estimates  err,  it  is  on  the  safe  side.  The 
cost  of  the  road  is  placed,  in  all  probability,  too 
high,  as  the  portion  next  the  lake,  which  is  much 
the  most  expensive,  has  been  taken  as  a  criterion 
of  the  whole,  and  that  portion  fully  equipped  will 
not  cost  to  exceed  $22,000  per  mile. 

It  is  difficult  to  tmderstand  how  a  road,  fifty 
miles  of  which  will  not  cost  over  $3,000  per  mile 
to  grade  and  bridge,  can  be  made  to  cost  $22,000 
per  mile.  But  we  have  assumed  the  most  liberal 
sum. 

On  the  other  hand,  in  estimating  receipts,  the 
lumber  business  is  fixed  at  80,000,000  fet't,  while 
those  best  acquainted  with  the  trade  and  the  conn- 
try  Tiave  confidently  set  it  at  nearly  twice  that 
amount. 

The  coal  and  iron  business  is  so  new  that  it  is 
difficult  finding  data  on  which  to  estimate  them, 
and  they  are  placed  at  nominal  amounts  ;  but  if, 
in  the  first  year  after  the  road  is  completed,  the 
coal  business  does  not  exceed  four  times  the 
amount  estimated,  many  of  those  most  interested 
will  be  disappointed. 

The  following  are  the  officers  of  the  two  com- 
panies under  their  separate  organisation. 

Kenosha  and  Rockford  Railroad  Company. 

DIRECTORS    IN    WIBC0X6IN. 

Josiah  Bond,  Samuel  Hale,  Samuel  B.  Scott,  J. 
H.  Kimball,  Z.  G.  Simmons,  F.  W.  Lym»n,  E.  W. 
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Blinn,  L.  G.  Merrill,  De  Witt  Campbell,  Jonn  V, 
Ayer,  Charles  M.  Fowler,  Francis  Paddock,  Lath- 
rop  Burgess,  S.  Benson,  Charles  H.  Spafibrd. 

OFFICERS. 

;  JofliAH  BoxD,  Kenosha,  President. 

Samtel  Hale,  Kenosha,  Vice  President. 

Levi  Bpbjjell,  Kenosha,  Secretary. 
■  Chables  C.  Sholes,  Kenosha,  Treasurer, 

WitLiAH  H.  Noble,  Kenosha,  Engineer. 

DIBECTORS   in    ILLINOIS. 

John  M,  Capron,  Elbridge  Ayer,  Tliomas  PaiJ, 
John  Cornell,  Wm.  B.  Ogden,  John  Brswiley,  Jason 
Marsh,  George  Haskell,  Dewitt  8.  Penfield,  Robert 
P.  Lane,  Charles  H.  SpafTord,  Anson  S.  Miller, 
Chester  C.  Briggs,  Jesse  Blinn,  Seeley  Perry. 
oppicebs. 

Chab.  H.  Spafford,  Rockford,  President. 

E.  H.  Bakeb,  Rockford,  Secretary. 

John  Spafford,  Rockford,  Treasurer. 

R.  OoiLBT,  Rockford,  Engineer. 

Rockford  and  Mississippi  Railroad  Company. 

DIRECTORS. 

Julius  P.  Smith,  Robert  P.  Light,  Leonard  An- 
drus,  Silas  Noble,  Josiah  Bond,  Wm.  B.  Ogden, 
David  8.  Penfield,  Robert  P.  Lane,  Chester  C. 
Briggs,  Seeley  Perry,  Charles  H.  Spafford,  Jason 
llanh,  John  M.  Capron,  Wm.  C.  Grant. 

-  •'  OFFICERS. 

•  LxOKABD  Andrus,  Grand  de  Tour,  President, 

E.  H.  Baker,  Rockford,  Secretary. 
'.  Robebt  p.  Light,  Oregon,  Treasurer. 

Mineral  Rcaoiireea  of  Alleghany  Connty. 

The  vast  resources  of  Alleghany  County  are 
immense  beyond  description,  and  their  develop- 
ment is  a  matter  which  has  engaged  the  attention 
of  the  entire  State.  The  various  coal  companies 
now  operating,  will  exhibit  to  the  world  the  rich 
minerals  which  abound  so  plentifully  in  this  re- 
gion. 

Alleghany  County  has  an  area  of  about  one 
hundred  and  forty  square  miles,  and  is,  therefore, 
the  largest  in  the  State.  The  general  conforma- 
tion of  the  County  is  mountainous,  the  highest 
point  being  at  an  elevation  of  over  2,800  feet  above 
the  level  of  the  sea.  From  Northeast  to  South- 
west it  is  traversed  by  a  group  of  rugged  hills  that 
constitute  the  links  in  the  chain  of  the  Eastern 
portion  of  the  Apalachian  mountains. 

These  mountains,  apart  from  the  sublimity  with 
which  nature  has  clothed  them,  abound  in  attrac- 
tions far  more  fascinating  to  the  covetous.  The 
richest  treasures  lie  hidden  in  their  bosoms,  and 
vast  elements  of  wealth  have  been  discovered  in 
the  shape  of  exhaustless  supplies  of  coal  and  iron, 
to  which  exploration  is  almost  daily  adding  its 
tribute. 

There  are  three  mineral  regions — the  Eastern, 
the  Middle,  and  the  Western.  In  each  of  these 
iron  of  various  kinds  are  known  to  exist,  soMe  of 
them  yielding  nearly  60  per  cent,  of  pure  metal, 
with  facilities  for  transportation  to  market  already 
constructed. 

It  is  estimated  that  there  are  one  hundred 
square  miles  of  land  which  contain  immense  de- 
posits of  semi-bituminous  coal,  the  veins  ranging 
ttova.  two  to  sixteen  feet  in  thickness,  and  making 
an  aggregate  depth  of  forty  feet.  Of  this  amount 
thirty-three  feet  is  merchantable  coal,  and  easy  of 
access.  Being  estimated  that  one  of  coal  occupies 
a  space  of  one  cubic  yard,  the  yield  of  coal  in  the 
flntire  region  would  be  nearly  three  and  a  half 
billions  of  tons,  which  would  require  many  centu- 
ries to  transport  to  market.  This  result  is  almost 
beyond  comprehension,  but  is  nevertheless  true. 

There  also  lies,  above  the  great  coal  measure,  a 
strata  of  iron  over  thirty  feet  in  depth,  and  ex- 
tends through  nearly  one-half  of  the  Frostburg 
coal  region,  and  independent  of  the  various  other 
ores  in  the  county,  is  sufScient  for  all  purposes  to 
which  iron  can  b^pplied,  for  centuries  to  come. 


These  comprise  the  principal  mineral  resourcet 
of  Alleghany  County.  Their  extent  and  value 
cannot  be  estimated.  What,  therefore,  may  we 
not  anticipate  for  the  County  in  the  future.  Hun- 
dreds of  furnaces  must  spring  into  existence,  and 
capital  must  seek  investment  here.  Manufactur- 
ing establishments  must  necessarily  go  into  opera- 
tion, turning  out  daily  thousands  of  tons  of  metal. 
All  the  necessary  ingredients  entering  into  the 
manufacture  of  iron — fuel,  ore  and  limestone — lie 
in  close  proximity  to  each  other,  and  from  the 
mouth  of  the  mine  can  be  thrown  into  the  furnace. 
With  these  advantages,  the  production  of  iron  will 
only  be  limited  to  the  demand,  as  the  actual  cost 
of  its  manufacture,  being  so  small,  will  enable  the 
iron-masters  to  compete  with  all,  and  sell  at  remu- 
nerating prices.  We  look  forward  to  a  bright  fu- 
ture. 

The  Susquehanna  river  is  now  in  excellent  con- 
dition for  raft  navigation,  large  numbers  of  which 
pass  down  daily. — Cvmherland  Telegraph. 


IMsposal  of  the  Mlnneaota  Railroad  Orant. 

Considerable  progress  was  made  yesterday,  in 
both  branches  of  the  Legislature,  in  the  disposal 
of  the  lands  granted  by  Congress  to  the  territory 
to  aid  in  the  construction  of  railroads. 

The  bill  granting  lands  to  the  Transit  Railroad 
Company  got  safely  through  the  House  yesterday, 
and  now  only  awaits  the  signature  of  the  Governor 
to  become  a  law.  This  biU  grants  to  the  Transit 
Railroad  Company  the  lands  donated  to  the  terri- 
tory by  Congress,  to  construct  a  road  from  Winona 
to  St.  Peter,  and  thence  to  the  Big  Sioux  River, 
south  of  the  forty-fifth  parallel  of  latitude. 

The  grants  to  the  Root  River  Valley,  and  South- 
ern Minnesota,  and  the  Minneapolis  and  Cedar 
Valley  Railroads,  passed  the  Council  finally  yes- 
terday. 

The  most  important,  because  the  most  extensive 
grant,  was  conveyed  to  the  Minnesota  and  Pacific 
Railroad  Company — a  new  corporation,  chartered 
in  the  bill  donating  the  lands  to  it.  This  company 
is  authorized  to  construct  a  railroad  from  Still- 
water, St.  Paul,  St.  Anthony  and  Minneapolis,  to 
the  town  of  Breckenridge,  on  the  Sioux  Wood 
River,  (at  or  near  the  point  where  the  river  emp- 
ties into  Lac  Traverse,)  with  a  branch  f^om  St. 
Anthony,  via  Anoka,  St.  Cloud  and  Crow  Wing,  to 
St.  Vincent,  a  new  town  on  Red  River,  opposite 
the  mouth  of  the  Pembina  River.  Another  branch 
is  also  provided  for,  from  the  road  running  to  St, 
Vincent,  to  Lake  Superior.  The  bill  was  intro- 
duced by  Mr.  Branch,  and  passed  the  House  by  a 
decided  majority.  The  restriction  is  also  imposed 
on  this  company  of  aiding  in  the  construction  of 
the  Mississippi  Valley  Railroad. 

Taking  it  for  granted  that  the  bill  referred  to 
above  will  become  law,  and  the  restrictions  at- 
tached carried  out  in  good  faith,  (about  which 
there  is  an  honest  difference  of  opinion,)  we  will 
have  in  the  territory  the  following  lines  of  rail- 
roads: 

1.  A  road  from  La  Crescent,  via  Target  Lake, 
and  up  the  Valley  of  Root  River  to  a  point  of 
junction  with  the  Transit  road,  say  at  Rochester, 
Olmstead  County. 

2.  A  road  from  Hokah,  Houston  County,  on  the 
line  of  the  al)ove  road,  to  Brownsville,  on  the  Mia- 
sissippi  River. 

3.  A  road  from  Winona  to  St.  Peter,  thence  to 
the  Big  Sioux  River,  south  of  the  45th  parallel  of 
lattiude. 

4.  A  road  from  Winona,  up  the  valley  of  the 
Mississippi  to  Hastings,  thence  on  the  east  side  of 
the  river  to  St.  Paul. 

6.  A  road  from  St.  Paul,  and  from  St.  Anthony 
and  Minneapolis  to  a  point  of  junction,  (at  Shako- 
pee),  thence,  via  the  Minnesota  Valley,  to  the 
southern  boundary  of  the  territory,  in  the  direc- 
tion of  the  mouth  of  the  Big  Sioux. 

6.  A  road  from  the  above  point  of  junction, 
(Shakopee),  via  Faribault,  to  a  point  cm  the  Iowa 
line,  west  of  range  sixteen. 

7.  A  road  from  Shakopee  to  Hastings. 

8.  A  road  from  Stillwater,  St.  Paul,  St.  Antho- 
ny, and  Minneapolis,  to  Breckenridge,  on  the 
Sioux  Wood  River;  with 


9.  A  branch  road  from  St.  Anthony,  via  St. 
Cloud  and  Crow  Wing,  to  St.  Vincent,  on  Red 
River,  opposite  the  mouth  of  Pembina  River; 
with 

10.  A  branch  road  to  Lake  Superior. — St.  Paid 
MinnesoHan  May  \lth. 

Assuming  the  above  programme  to  have  been 
carried  out,  and  that  the  land  grants  are  loaded 
with  such  an  elaborate  system  of  roads,  we  can 
say  to  the  people  of  Minnesota  that  they  must 
build  their  own  roads,  for  not  a  cent  can  be  had. 
for  them  outside  the  territory.  The  whole  thing 
has  been  managed,  apparently,  by  speculators  and 
political  gamesters,  who,  in  the  present  instance, 
have  been  completely  overreached  by  their  own 
cupidity. 

We  shall  again  refer  to  this  matter  when  we  get 
copies  of  the  bills  disposing  of  the  grants. 

Railroad  Earninga. 

The  April  receipts  of  the  Pennsylvania  Railroad 
are  as  follows : 

For  freight $328,360.77 

For  passengers 168,746.89 

Total $492,106.66 

Same  month  last  year 649,646.61 

Decrease  in  1867.  ...I  ........  ..  $67,638.76 

The  earnings  of  the  Cleveland  and  Toledo  road 
for  the  first  three  weeks  of  May  have  been  $65,- 
261,  against  $66,463  same  time  last  year. 

The  earnings  of  the  Lehigh  Valley  Eallrowi  tx 
the  month  of  April,  1867,  were  '.  C.  ^   .•  ' 

April,  1867 $36,092.18 

April,  1866 19,112.98 

'ii 

Increase  (equal  to  89  per  cent.). .  .$16,979,20 
The  earnings  of  the  New  Jersey  Central  Rail- 
road for  the  month  of  April,  1867,  were 

April,  1867 $63,343.41 

April,  1866 40,389.29 

Increase  (66  per  c«mt.) $22,964.12 

The  gross  receipts  of  the  Catawissa,  Williamsporl 
and  Erie  road  were  j  ;  ■ 

April,  1867 ...........$87,828.79 

Due  connecting  roads 8.082.81 


Net 
Do. 


receipts,  April,  1867 $29,246.98 

do.         do.     1866 22,468.75 


Increase  (30  per  cent.) $6,777.23 

The  anow  storm  in  April  Interfered  with  the 
trade  for  two  days,  but  for  which  the  net  receiptu 
would,  it  is  expected,  have  exceeded  $32,000. 

BclleTillet  MarphyalMro*  and  Padneah  R.  R. 

The  directors  of  the  BelleviDe  and  Murphy*- ' 
boro'  Railroad  Company  have  appointed  commis- 
sioners to  proceed  along  the  proposed  line  of  their 
road,  for  the  purpose  of  solieiting  subscriptions./ 
and  procuring  the  right  of  way.  The  City  Council 
of  Paducah,  convinced  of  the  importance  of  con- 
tinuing the  road  to  that  city,  in  order  to  give  them  i 
direct  communication  with  St.  Louis,  have  also  ap«  i 
pointed  a  commissioner  to  confer  with  the  officerSi-f 
of  the  railroad,  and  with  parties  in  St.  Louis,  for  I 
the  accomplishment  of  that  object. 

The  Directors  have  appointed  Mr.  A.  L.  Wente,  V 
of  St.  Louis,  Division  Engineer  on  the  North  Mia* 
souri  railroad  as  Chief  Engineer ;  and  from  present  jr 
indications,  the  work  will  be  speedily  commenced.  |. 
The  building  of  this  road,  with  the  completion  of  ,> 
the  New  Orleans  and  Ohio  railroad,  for  which  the  » ■ 
iron  is  ready  as  far  aa  the  Tennessee  State  lin^  \: 
and  the  projected  roads  northward  from  Rockford, 
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will  fbrm  an  entire  and  oonnectod  Hoe  from  St. 
Paul  to  the  mcfutb  of  the  Missiasippi  at  New  Or- 
leans. 

Situated  as  Padncah  ii,  at  the  mouth  of  the 
Tennessee  and  near  the  mouth  of  the  Cumberland 
rivers,  and  the  outlet  port  of  both,  its  connection 
by  railroad  with  St.  Louis  cannot  fail  to  add  to  the 
business  and  growth  of  both  these  citieSj  and  of 
the  intermediate  country. 


'sei-.t . 


THB  SIGHTS  AND  LIABILITIES  OP  BAILBOAD  COlf- 
DUCTOBS  IN  BBOABD  TO  STOPPING  TBAINg  IN 
MOTION. 

Railroad  companies  are  answerable  for  the  di- 
rect and  immediate  consequences  of  errors  com- 
mitted by  themselves  or  caused  by  the  negligence 
of  themselves  or  their  agents ;  but  not  for  perils  to 
which  a  passenger  exposes  himself  by  his  own 
rashness  or  folly. 

A  very  interesting  case  has  been  decided  in  the 
Supreme  Court  of  Pennsylvania,  which  fully  illus- 
trates this  subject. 

It  was  an  action  on  the  case  brought  by  Richard 
Aspell  against  the  Pennsylvania  Railroad  Com- 
pany. It  was  alleged  in  the  complaint,  that  the 
plaintiff  became  a  passenger  in  the  cars  of  this 
company  from  Philadelphia  to  Morgan's  Comer ; 
that  the  car  was  not  stopped  at  the  latter  place  so 
as  to  allow  him  to  alight  safely ;  that  in  attempt- 
ing to  alight,  he  was,  by  reason  of  the  rapid  mo- 
tion of  the  cars,  thrown  upon  the  ground  and  one 
of  his  feet  injured. 

The  case  was  first  tried  at  the  Common  Pleas. 
On  the  trial  it  appeared  that  the  plaintiff  took 
jjassage  from  Philadelphia  for  Morgan's  Comer  in 
March,  1861 ,  in  the  night  line.  Just  before  reach- 
ing the  latter  place,  the  conductor  endeavored  to 
give  the  usual  signal  to  the  engineer  to  stop,  by 
pulling  the  bell  rope.  The  rope  did  not  operate, 
though  the  speed  of  the  train  was  checked  by  the 
engineer  in  order  more  safely  to  pass  certain 
switches.  The  speed  of  the  train  increasing, 
other  signals  were  made  to  the  engineer  to  stop, 
but  while  the  train  was  in  motion  the  plaintiff 
leaped  from  the  car,  though  warned  by  the  ctm- 
ductor  and  brakeman  not  to  do  so,  and  informed 
that  the  train  would  be  stopped  and  backed  up  to 
the  station.  In  this  manner  the  plaintiff's  foot 
was  injured. 

The  Court  charged  that  the  pulling  the  bell 
rope  and  the  announcement  of  Morgan's  Corner 
wamed  the  plaintiff  that  he  had  arrived  there,  and 
was  expected  to  prepare  for  leaving.  That  though 
he  was  wamed  not  to  jump,  he  could  nevertheless 
recover  for  the  injury  received.  That  the  agents 
of  the  company,  in  announcing  to  the  passengers 
the  place  of  arrival,  while  the  cars  were  in  motion 
at  the  rate  of  from  seven  to  ten  miles  an  hour,  did 
not  exercise  the  degree  of  diligence  and  care 
which  the  law  required.  That  the  train  should 
have  been  stopped  before  such  announcement  as  to 
the  place  was  made. 

It  waa  further  charged,  that  in  this  case  a  canr 
tract  existed,  and  the  train  should  have  been 
stopped.  That  the  announcement  of  Morgan's 
Comer  caused  the  plaintiff,  in  going  to  the  plat- 
form, to  be  in  a  position  of  danger,  and  although 
it  was  imprudent  in  the  plaintiff  to  jump  from  the 
car,  though  wamed  of  the  danger,  yet  the  agents 
of  the  company  being  in  fault,  the  plaintiff  could 

recover, 

.    .'-^'a^r-.-    i  :    ,  '.■  .  -■•  ...  ..  -    ■.;.-;.  .V...  .- 


It  was  further  charged  that  the  improdence  of 
the  plaintiff  might  be  considered  by  the  jury  in 
fixing  the  damages.  «,;  ,    . 

On  this  trial,  a  verdict  was  rendered  fbr  the 
plaintiff  for  |1, 600.  An  appeal  waa  taked  to  the 
Supreme  Court,  where  all  these  points  were  over- 
ruled and  the  decision  reversed. 

The  opinion  of  the  Court  was  delivered  by 
Chief  Justice  Black.  After  recapitulating  the 
circumstances  of  the  case,  he  continued  as  fol- 
lows: 

"  Persons  to  whom  the  management  of  a  rail- 
road is  entrusted,  are  bound  to  exercise  the  strict- 
est vigilanc*.    They  must  carry  the  passengers  to 
their  respective  places  of  destination,  and    set 
them  down  safely,  if  htmian  care  and  foresight 
can  do  it.    They  are  responsible  for  every  injury 
caused  by  defects  in  the  road,  the  cars,  or  the  en- 
gines, or  by  any  species  of  negligence,  however 
slight,  which  they  or  their  agents  may  be  guilty 
of.    But  they  are  answerable  only  for  the  direct 
and  immediate  consequences  of  errors  committed 
by  themselves.    They  are  not  insurers  against  the 
perils  to  which  a  passenger  may  expose  himself 
by  his  own  rashness  or  folly.     One  who  inflicts  a 
wound  upon  his  own  body,  must  abide  the  suffer- 
ing and  the  loss,  whether  he  does  it  in  or  out  of  a 
railroad  car.     It  has  been  a  rule  of  law  from  time 
immemorial,  and  is  not  likely  to  be  changed  in  all 
time  to  come,  that  there  can  be  no  recovery  for  an 
injury  caused  by  the  mutiutl  default  of  both  par- 
ties.   When  it  can  be  shown  that  it  would  not 
have  happened,  except  for  the  culpable  negligence 
of  the  jwirty  injured  concurring  with  that  of  the 
other  part}',  no  action  can  be  maintained.    A  rail- 
road company  is  not  liable  to  a  passenger  for  an 
accident  which  the  party  might  have  prevented  by 
ordinary  attention  to  his  own  safety,  even  though 
the  agents  in  charge  of  the  train  are  also  remiss 
in  their  duty. 

From  these  principles  it  follows  very  clearly, 
that  if  a  passenger  is  negligently  carried  beyond 
the  station  where  he  intended  to  stop,  and  where 
he  had  a  right  to  be  let  off,  he  can  recover  com- 
pensation for  the  inconvenience,  the  loss  of  time, 
and  the  labor  of  traveling  back ;  because  these 
are  the  direct  consequences  of  the  wrong  done  to 
him.  But  if  he  is  fool-hardy  enough  to  jump  off 
withomt  waiting  for  the  train  to  stop,  he  does  it  at 
his  own  risk,  because  this  is  gross  imprudence,  for 
which  he  can  blame  nobody  but  himself.  If  there 
be  any  man  who  does  not  know  that  such  leaps 
are  extremely  dangerous,  especially  when  taken 
in  the  dark,  his  friends  should  see  that  he  does 
not  travel  by  railroad.  ;  "/'      :-\  '■• 

It  is  true  that  a  person  is  not  chargeable  with 
neglect  of  his  own  safety,  when  he  exposes  himself 
to  one  danger  to  avoid  another.  In  such  a  case, 
the  author  of  the  original  peril  is  answerable  for 
all  that  follows.  On  this  principle  we  decided  last 
year  at  Pittsburg,  that  the  owners  of  a  steamboat, 
which  was  endangered  by  a  pile  of  iron  wrongfully 
left  oa  the  wharf,  and  to  get  clear  of  it  backed  out 
into  th©  stream  where  she  was  struck  by  a  coaj 
boat  and  sunk,  had  a  good  cause  of  action  against 
the  city  corporation,  whose  duty  it  was  to  have  re- 
moved the  iron.  If  therefore  a  person  should  leap 
from  a  car  under  the  influence  of  a  well  grounded 
fear  that  a  fatal  collision  is  about  to  take  place,  his 


been  done  by  the  apprehended  collision  its«lf. 
When  the  negligence  of  the  agent*  puts  the  passen* 
ger  in  such  a  situation,  that  the  danger  of  remain- 
ing on  the  car  is  apparently  as  great  as  would  be 
encotmtered  by  jumping  off,  the  right  to  compen- 
sation is  not  lost  in  doing  the  latter :  and  this  mle 
holds  good,  even  where  the  event  has  shown  that 
he  might  have  remained  inside  with  more  safety. 
Such  was  the  decision  in  Stokes  r.  SaltoDstall,  48 
Peters,  181,  which  was  much  relied  <»  by  the 
counsel  for  the  defendant.    A  passenger  in  a  stage 
coach   seeing  the  driver  drunk,  the  horses  mis- 
managed, and  the  coach  about  to  upset,  jumped 
out  and  M-as  thereby  much  hurt.     The  court  held 
the  proprietors  of  the  line  responsible,  because  the 
misconduct  of  their  servant  had  reduced  the  pas- 
senger to  the  alternative  of  a  dangerous  leap  or  re- 
maining at  great  peril.     But  did  the  plaintiff,  in 
the    present    case,    suffer    the    injury    he    com- 
plained   of    by    attempting    to    avoid    aoother 
which  was  threatened  ?    Certainly  not.    He  was 
in  no  possible  danger  of  anything  worse  than  being 
carried  on  to  a  place  where  he  did  not  choose  to  go. 
That  might  have  been  inconvenient,  but  to  save 
himself  from  inconvenience  by  an  act  which  put 
his  life  in  jeopardy,  was  inexcusable  rashness. 

Thus  far  I  have  considered  the  case  without  re- 
ference to  certain  facts  disclosed  in  the  evidence, 
which  tend  to  diminish  the  culpability  of  the  de- 
fendant's agents,  while  they  aggravate  (if  anything 
can  aggravate)  the  folly  of  the  plaintiff. 

When  he  was  about  to  jump,  the  conductor  and 
brakesman  entreated  him  not  to  do  it,  wamed  him 
of  the  danger,  and  assured  him  that  the  train 
should  be  stopped  and  backed  to  the  station.  If  he 
had  heeded  them  he  would  have  been  safely  let 
down  at  the  place  he  desired  to  step  out,  in  less 
than  a  minute  and  a  half.  Instead  of  this  he  took 
a  leap  which  promised  him  nothing  but  death  ;  for 
it  was  made  in  the  darkness  of  midnight,  against  a 
wood-pile  close  to  the  track,  and  from  a  car  going 
probably  at  the  full  rate  of  ten  miles  an  hour. 

Though  these  facts  were  uncontradicted,  and 
though  the  court  expressed  the  opinion  that  no  in- 
jury would  have  happened  to  the  plaintiff  tut  for 
his  own  imprudence,  the  jury  were,  neverthelees, 
instructed  that  the  defendants  were  bound  to  com- 
pensate him  in  damages.  i 

The  learned  Judge  held  that  the  cases  of  mu- 
tual neglect  did  not  apply,  because  this  action  waa 
on  a  contract.  Now,  a  party  who  violates  a  con- 
tract is  not  liable  any  more  than  one  who  commits 
a  tort,  for  damages  which  do  not  necessarily  or 
immediately  result  from  his  own  act  or  omission. 
In  neither  case  is  he  answerable  for  the  evil  con- 
sequences which  may  be  superadded  by  the  de- 
fault, negligence  or  indiscretion  of  the  injured  party. 
There  is  no  form  of  action  known  to  the  law  and 
(and  the  wit  of  man  cannot  invent  one)  in  which 
the  plaintiff  will  be  allowed  to  recover  for  an  act 
not  caused  or  done  by  the  defendant,  but  by  him- 
self. -:.■/;■;•:.:    'I''-  ..-;.    ::j.s 

When  the  train  approached  »f organ's  COTner, 
some  one  (probably  the  conductor)  announced  it. 
Much  stress  was  laid  on  this  fact.  The  Court 
said,  in  substance,  that  to  make  such  an  announce* 
ment  before  the  train  actually  stopj^ed,  was  a  want 
of  diligence  whereby  the  plaintiff  was  thrown  into 
a  position  of  danger ;  and  though  he  was  wamed 


claim  against  the  company  for  the  injury  he  may  I  not  to  jump,  yet,  having  done  so,  he  could  mak* 
suffer,  will  be  a«  good  as  if  the  same  mischief  had  1  the  company  pay  him  for  the  hurt  he  received. 
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We  think  this  totally  wrong. 

It  is  not  carelessness  in  a  conductor  to  notify 
passengers  of  their  approach  to  the  station  at 
which  they  mean  to  get  off,  so  that  they  may  pre- 
pare to  leave  with  as  little  delay  as  possible  when 
the  train  stops.  And  we  cannot  say  why  such  a 
notion  should  put  any  man  of  common  discretion 
in  peril.  It  is  scarcely  possible  that  the  plaintiff 
could  have  understood  the  mere  announcement  of 
Morgan's  Corner  as  an  order  that  he  should  leap 
without  waiting  for  a  halt.  If  he  did  make  that 
absurd  mistake,  it  was  amply  correct«d  by  the 
earnest  warnings  which  he  afterwards  received. 

The  remark  of  the  Court,  that  life  and  limb 
should  not  be  weighed  against  time,  is  most  true ; 
and  the  plaintiff  should  have  thought  of  it  when  he 
set  his  own  life  on  the  hazard  of  such  a  leap  for 
the  sake  of  getting  to  the  ground  a  few  seconds 
earlier.  Locomotives  are  not  the  only  things  that 
may  go  off  too  fast ;  and  railroad  accidents  are  not 
always  produced  by  tbe  misconduct  of  agents.  A 
large  proportion  of  them  are  caused  by  the  reck- 
lessness of  passengers.  This  is  a  great  evil,  which 
we  would  not  willingly  encourage  by  allowing  a 
premium  on  it  to  be  extorted  from  companies. 
However  bad  the  behavior  of  those  companies  may 
sometimes  be,  it  would  not  be  corrected  by  mak- 
ing them  pay  for  faults  not  their  own. 

The  Court  should  have  instructed  the  jury  that 
the  evidence,  taken  altogether  (or  even  excluding 
that  for  the  defence),  left  the  plaintiff  without  a 
shadow  of  a  case."  "■       ;  •  ■• 

Judgment  reversed. 

Georgia  Railroad  and  BanlUng  Company. 

The  gross  receipts  of  the  Georgia  Railroad  for 
the  year  ending  March  Slst,  as  shown  by  Report 
of  Directors  presented  to  the  stockholders  at  the 
annual  meeting,  May  12th,  amounted  to. $1,109,681 
Ordinary  running  expenses 631 ,246 


Net  receipts |678,436 

Extraordinary  expenses  for  year 188,971 


Net  profit  deducting  all  charges . .  $389,466 

Income  from  Bank |204,881 

Expenses  of    do 64,971 

Net  profit 139,910 


Net  profit  from  all  soarces. $629,375 
—from  which  there  have  been  declared  two  divid- 
ends of  4  per  cent,  each  amounting  to  $332,480, 
leaving  $196,895  to  be  applied  to  the  reserved 
fund,  in  addition  to  $317,411  already  on  hand, 
making  a  total  reserved  fund  of  $514,306, 

During  the  year,  the  company  has  been  making 
large  expenditures  in  the  way  of  depots  and  outfit. 
With  the  exception  of  a  single  trestle,  at  Richland 
creek,  every  trestle  and  wooden  culvert  on  the 
road  has  been  substituted  by  embankment  and 
stone  culvert,  adding  greatly  to  the  safety  and 
permanency  of  the  work.  A  large  number  of  new 
rails  have  also  been  laid.  The  deterioration  in  the 
.quality  of  rails  has  caused  much  trouble.  Some 
of  the  last  iron  put  on  the  road  having  to  be  re- 
moved,'while  about  twenty-five  miles  have  been  in 
operation  16  years,  and  the  rails  are  now  in  good 
order.  The  rates  have  not  been  advanced  on  this 
road,  although  expenses  have  largely  increased, 
and  most  of  the  other  roads  have  raised  their 
fares.  The  short  cotton  crop  of  last  year  caused 
a  large  falling  off  in  down  freight,  but  this  was 
more  than  compensated  by  an  increased  travel. 

No  estimates  for  the  future  are  given,  but  it  is 
believed  that  the  business  of  the  road  will  con- 


tinue to  increase,  especially  from  the  opening  of 
the  Memphis  and  Charleston,  and  Nashville  and 
North-western  railroads,  forming,  as  they  do,  im- 
portant connections  with  the  Georgia  road.  The 
severity  of  the  past  winter  occasioned  some 
trouble,  but  it  is  believed  that  the  experience  then 
gained  will  secure  against  its  repetition. 

The  report  of  the  Superintendent,  George  Yonge, 
Esq.,  gives,  in  full  detail,  a  view  of  all  the  traffic 
and  its  sources,  during  the  year,  together  with  the 
items  of  expenditure  for  road  improvements,  run- 
ning expenses,  etc.  Nine  locomotives  and  seven 
cars  have  been  added  during  the  year.  There  are 
now  on  hand  62  locomotives,  19  paasenger  cars, 
and  697  baggage  and  freight  cars.  It  is  in  con- 
templation to  increase  the  rolling  stock  by  the  ad- 
dition of  4  locomotives,  1  pusenger  car,  and  43 
baggage  and  freight  cars. 

The  following  is  a  general  statement  of  the  af- 
fairs of  the  company : 

Condensed  Statement  of  the  condition  of  the  Geor- 
gia R,  R.  and  Banking  Co.,  March  31st,  1857. 

DB.         '' 

The  road  and  its  outfit $4,174,491  94 

George  Yonge,  General  Superint't. . .         2,470  36 
Road  expenses  and  payments  on  ac- 
count of  road 722,692  12 

Salaries,  incidental  expenses,  agents* 

commissions,  and  protest  account.  27,462  90 
Interest  on  bonds,  $36,564.85 ;  Taxes, 

$1,953.12 37,617  97 

Banking  house  and  lot 36,341  76 

Real  estate,   $80,176.36;     Nagroes, 

$32,962 113,127  86 

Materials  on  hand  for  road 139,482  07 

Stock  in  other  corporations 860,260  00 

Bonds  of  other  corporations 62,600  00 

Discounted  Notes,  considered  good  .      414,768  31 
Discounted    Bills     on     New    York, 

Charleston,  etc.,  do 487,448  14 

Assessment  on  stock 420  00 

Due  by  Banks $11,680' 67 

Notes  ■  of    specie-paying  -, 

Banks  64,214  00 

Notes  of  the  Bank  of  St. 

Mary's 780  00 

Specie 363,663  11 


430,317  78 


Total.., $7,608,170  70 


OS. 

Capital  stoclr. $4,166,000 

Profit  and  low $166,886  84 

Income  from  road,  and 
transportation  of  the 
mails 1,114,880  63 

Discount,   interest,  pre-  ,  '  ,  -  ' 
mium    and    rent  ac- 
counts        69,820  48          ■    • 

Dividends  and  Bonus  on 
stock 136,061  26 


00 


■»!•  Of  tha  FcjMUjrWanla  BbUn  liinc. 

It  is  announced  that  the  Governor  of  Pennsyl- 
vania has  signed  the  bill  for  the  sale  of  the  Main 
Line  of  Public  Improvements,  and  that  it  has  been 
advertised  to  be  sold  at  public  auction  at  the  Mer- 
chants' Exchange  in  Philadelphia  on  the  26th  of 
of  June.  The  lowest  price  at  which  it  can  be  sold 
is  $7,600,000.  In  case  the  Pennsylvania  Railroad 
Company  are  the  purchasers,  as  it  is  generally 
supposed  they  will  be,  the  price  demanded  will  be 
$9,000,000,  in  consideration  of  the  remission  of 
the  State  tax  to  the  railroad  company. 

Pnblie  Debt  of  Canada. 

We  have  already  given  the  estimates  of  the  ex- 
penses of  Canada  during  the  coming  year,  com- 
piled from  official  returns.  From  a  similar  source, 
we  give  the  following  statement  of  the  present  in- 
debtedness of  that  Province,  December  31, 1866. 

Chargeable  against  Public  Works. 

Imperial  guarantee  loan £1,825,000    0  0 

Debentures  (payable  in  England)  2,196,897  16  8 

Do.  (do.        Canada).      681,406  19  4 


Bonds  of  this  company  . .  476,896  00 
Dividends  unpaid 23,424  88 


1,486,699  20 


600,319  88 


Due  to  corporations 36,664  18 

Due  U!  depositors 214,101  44 

249,666  62 

Circulation 1,116,696  00 


.    Total $7,608,170  70 

The  following  are  the  officers  of  the  company : 

Hon.  Jobs  P.  Kino,  President. 

John  Bones,  Samuel  Barnett,  Wm.  N.  D'Antig- 
nac,  John  Cunningham,  Asbury  Hull,  Geo.  T. 
Jackson,  Thos.  B.  Phinizy,  Richard  Peters,  Geo. 
W.  Evans,  Wm.  D.  Conyers,  Jas.  W.  Davies,  Thos. 
N,  Hamilton,  Elyah  E.  Jones,  Antoine  Poullain, 
Benj.  H.  Warren,  Directors.— {One  vacancy.) 

Qso.  YoKOB,  Sujpcrintendent,    _ 


•  ^      .     -         ;  J     ->  -      £4,703,303  14    7 

Chargeable  against  Special  Funds. 

Upper  Canada  Building  Fund £30,000    0    0 

Court  Houses,  Lower  Canada 66,767    9  10 

Lunatic  Asylum,  Upper  Canada  . . .    24,260    0    0 
Law  Society,  Upper  Canada 7,000    0    0 

£117,007    9  10 
Loans  on  the  Guarantee  of  the  Province, 

Raih-oad  Companies  £6,300,408    6  8 

Quebec  Loan 82,770    9  0 


£6,383,178  16 
Specially  chargeable  against  MunicipcUUies. 

Municipal    Loan  Fimd,   Upper 
Canada £1,771,666 

Do.        do.        Lower  Canada. . .      214,260 


-.::  I.'  ; :/       £1,986,916 
Recapitulation. 

Public  Works £4,703,803 

Special  Funds 117,007 

Provincial  Loans 6,383,178 

Municipalities 1,986,916 


6 

8 

0 

0 

6 

8 

14 

7 

9  10 

6 

8 

6 

8 

Total  debts £12,189,404  17     9 

At  the  time  of  the  union  of  the  two  Provinces 
Feb'y  10,  1841,  the  whole  indebtedness  amounted 
to  £1,330,508,  of  which  £1,206,833  was  contracted 
on  account  of  loans  to  canals,  harbors  and  public 
works  in  Upper  Canada,  and  £123,676  for  similar 
works  in  Lower  Canada. 


Cbleago,  Alton  and  St.  I<onlB  Railroad. 

This  company  which  heretofore  has  been  depend- 
ent upon  the  track  of  the  Rock  Island  Railroad  Com- 
pany for  the  passage  of  their  trains  from  Joliet  to 
Chicago,  have  recently  commeneed  the  building  of 
an  independent  track  between  these  points.  The 
St.  Louis  Republican  says  : 

"  This  road  will  be  six  miles  shorter  than  the 
track  on  which  the  Chicago  and  Alton  trains  now 
run,  along  the  line  of  the  canal,  over  a  grade  not 
averaging  above  eight  feet  to  the  mile,  and  entering 
Chicago  by  the  Southwest  branch  of  the  Chicago 
river,  along  which  it  will  run  within  a  few  score  feet 
and  near  euough  for  the  easy  freightage  of  the  vast 
quantities  of  lumber  discharged  there,  much  of  it 
destined  for  points  on  the  line  of  this  road.  It  i» 
estimated  that  this  portion  of  the  Chicago  and  Al- 
ton road  can  be  built  for  twelve  or  fifteen  hundred 
thousand  dollars,  and  when  finished,  as  it  will  be 
before  January  next,  the  road  will  be  independent 
throughout.  So  rapidly  has  the  freight  and  pas- 
senger business  of  tiis  important  road  augmented 
under  the  enterprising  management  of  Gov.  Matto- 
son,  that  last  m(Kitb  it  paid  for  the  business  over 


-,»*>  ,l_FJ:»ll,  I.  lUi.'  *  »,•"  JT-»»"'J>*.' 
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the  Rock  Island  portion  of  it,  into  the  pocket*  of 
that  company,  the  sum  of  $15,000,  a  monthly  sum 
much  more  than  sufficient  to  pay  the  interest  on 
the  amount  necessary  to  build  the  thirty-five  miles 
now  in  process  of  construction.  We  are  glad  to 
see  this  evidence  of  prosperity  and  energy  on  tlie 
part  of  the  managers  of  a  road  which,  regarded 
either  independently,  or  in  relation  to  its  import- 
ant connections,  must  be  considered  a«  one  of  much 
interest  to  St,  Louis.  It  is  a  good  road  well  man- 
aged, is  run  weU  and  safely,  and  bids  fair  withm 
three  years  fixed  by  contract  with  its  present  owners 
to  be  one  of  the  best  dividend-paying  roads  in 

Illinois." 

Bhcl>orff*n  *nd  MlaBlstlppi  Railroad. 
We  leam  from  the  Sheboygan  Times  that  the 
grading  on  the  Sheboygan  and  Mississippi  railroad 
is  rapidly  progressing.  The  timber  for  the  various 
bridges  is  on  the  spot,  and  hands  are  busy  in  fram- 
ing the  bridge  for  the  first  crossing.  Two  loco- 
motives from  the  Taunton  works  will  soon  be 
ready  for  delivery,  and  1,700  tons  of  rails  have 
been  purchased.  The  freight  and  passenger  cars 
will  be  in  readii!tess  as  soon  as  wanted. 


Railroad  Iron 

OT  NEW  TORE  *  IRIK  PATTIBK- 
a.OOO  Too*  »8  Iba.  per  yard.  -ic< 

180     "     M  "      "      " 
Now  in  bond,    tot  nle  by 

J.  BOOKMAN,  JOHNSTON  *  CO., 

May  23rd,  186T. Vm Vnw  ToMt. 


OrriOB  or  thi  Pittsbuboh,  Tort  Watkb  A  Cwoaoo  ) 

B.  R.  Oc,  No.  S7  William  at  > 

New  York,  Ma^  21,  IMT.     S 

NOTIOB.— Thia  Company  has  eaUbliabed  an  Office  in  thia 
city  at  No.  87  William  st,  2d  floor,  for  the  traoifer  of 
tb«ir  Stock  and  Uie  tranaacUon  of  floaocial  buainesa.  Due 
DOtic«  will  be  f  iven  of  the  ODeaing  of  the  Tranafbr  Booka. 
Stockliolders  reaident  In  New  Tork,  and  otfaer  peraooa  ioter- 
eated,  can  obtain  a  recent  fbll  exhibit  of  the  Company'a  aflUra, 
CD  application  at  thia  office. 

4t22  JOaSPH  K.  SDOERTON,  Vice  Prmident. 


Notice  to  Contractors. 

OrriOB  OF  Wbllbb  *  Oo.,^        ) 
Contractor*  Brooklyn  City  Water  Work:  > 
^    '  S6S  Inlton  at,  Brooklyn,  N.  T.  ) 

^"^  Afay7,185T. 

S VALID  rropoaaU  will  be  reeetved  at  thia  office  until  noon 
of  SaturdaF,  June  6,  1867,  for  the  oonstiaction  of  the 
canal  line,  cleaning  three  conda,  and  Fuch  other  work  aa  ia  ne- 
cesaary  for  Uie  completion  of  the  whole  of  tbeae  worka.  The 
amount  of  work  to  be  let  la  very  large. 

Plans  and  SpeciScationa  of  all  the  work  will  be  ready  at 
the  office  of  the  Bngioeer  and  our  office  oo  and  after  MAY  30, 
1867. 

8t»  H.  8  WBLLIS  *  00. 


$300,000 

7  &  8   PER  CENT.  BONDS 


or    THB 


CITIES  OF  MADISON  AND  WATEBTOWN,  WIS, 
FOR    SALE. 

>  BL.  B.  00.  j 

ge  Place.     S 


ovriOB  or  tbb  watbbtowb  ard  iiAotso 
Ao.  39  Ji  Eschang> 


THIS  road  conapletea  a  direct  and  nearly  an  a<r  tihcbetweeL 
Milwaukee  and  Maditon,  the  capital  of  Wiaconain.  It  it 
84  mile*  In  lcn(^b,  connecting  at  Watertown  with  the  "Watar- 
town  Divicioo"  of  the  La  Orotaa  and  Milwaukee  Railraad, 
with  wbicit  it  baa  a  contract  for  a  very  fkvorable  rmmioc  co» 
oecUon  for  W  yean. 

By  thia  road  the  dUtaoce  between  Milwankee  and  Madiaon 
ia  twenty-ttrM  aailea  ahorter  tbaa  by  the  Milwaukee  and  Mia- 
aiaaiptrf  BaMrMA. 

Thia  road  paaaea  through  a  good  aericnttural  and  highly  Im- 
proved country.  MADISON  and  WATEBTOWK  are  two 
-of  the  most  beanttfbl  and  thiiving  cliiea  in  the  State,  belnff,  In 
point  of  populatltta,  boaioeaa  and  wealth,  ceeond  only  to  Mil- 
waiAee  The  Oi^af  Madiaon  haa  kwned  bw  crwJlt  to  thia 
road  to  the  aoaoui^  of  1100,000,  and  laaued  Tweotyyear  Sever 
per  cent  Coopoa  Boodt  t»  the  aame,  with  aemi-annual  Inter' 
eat  payable  in  Um  Olty  of  New  Tork7 

The  Olty  of  Watertown  im  subaoiibed  to  Um  eapital  itock 
of  the  road  »200,000,  and  laaMd  in  payment  tSTrSbr  Tw^ 
year  li^t  per  cent  Conpoo  Bond*,  with  aemi  anooal  intereat 
payable  in  the  City  of  New  YwkT  ^^  uwereai, 

The  Townahip  of  Waterloo  (JeJT  Co)  bta  nibMribed  S36  • 
000,  aod  iaaued  in  payment  Twenty-year  Bight  per  cent.  Ooo- 
poo  Banda,  with  intereat  payable  anooally  in  City  of  New  Tork. 

The  Oompany  offers  tbeae  Booda  for  aalA  at  their  office.  MK 
EX0B1.B0B  Plaob,  together  with  a  large  aoMnnt  otlS^t  pw 
cent,  raim  Mortgage  Coupon  Bonds,  guaranteed  by  the  Com- 
pany. 

Further  infbrmatloa  in  regard  te  th*  roii  mtr  be  had  at  the 
—■I.  of  the  CoB>pany.  B.  K.  I^WBBNOB. 

11     ■*'^y^^-  Tr»2fT. 


$10, 


Pittsburgh,  Fort  Wayne  and  Chicago 

RAILROAD   COMPANY. 

,000,000 

MORTGAGE  BONDS  CONVERTIBLE. 

§3,500,000  FOR  CONSTRUCnON. 

•6,500,000  ro*  BEDBXFTION  OF  FFKDED  DEBT. 

DATE,   JANUARY   1,    1867. 

Principal  payable  January  1,  1887. 

Intereat  at  Seven  per  cent,  payable  July  lat,  and  January  1st. 

PBINCIPAL    AND   INTEKEST   PAYABLE  IM  MEW  YORK. 

TO  provide  mean*  for  the  lmn)e'''iate  completion  and  toll 
equipment  of  the  Pittahurgb,  Tort  Wayne  and  Chicago 
Railroad  of  466  mile«,  aa  well  aa  to  make  timely  provision  frr 
the  redemptioD  of  the  Funded  Debt  of  tbe  Ohio  and  Penns>  1- 
vauia,  Ohio  and  Indiana,  and  Port  Wayne  and  Chicago  Rail- 
road Companies  reapectively,  matoring  at  different  periode 
betwoMi  September  1,  1864,  and  July  1,  1873,  the  PITTS- 
BURGH, rORT  WATNB  AND  CHICAGO  RAILROAD 
COMPANY,  Into  which  those  three  Companiee  were  legally 
merged  by  conaolidation  Anguat  1, 1866,  baa  authorized  the 
iaaue  of  TIN  THOUSAND  BONDS,  of  »hich  3,500  of 
$1,000  each  arc  known  as  Construction  Bonds,  and  6.500  o( 
ft, 010  each  are  luiown  as  Redemption  Booda,  and  are  of  the 
tenor  aboTO  atated, 

Tbeae  Booda  are  aeoured  by  a  MORTOAGl  IN  TRUST 
to  JOHN  FBRGUSON  and  THOMAS  E.  WALKIR  of 
New  Totk,  covering  the  Compao}'B  road  of  466  tnilea,  from 
Pittaburgb  to  Chicago,  with  all  its  depot  groonds,  appurtenan- 
cea  and  (Tancbiaea,  embracing  tbe  railroad  bridge  over  the 
Alleghany  River  at  Pittsburgh,  and  depot  groonds  of  great 
valoe  in  Pittoburgh,  Alleghany,  Ohicago,  Fort  Wayne  and  at 
other  potntf. 

Tbe  Mortgage  providea  tcr  a  Sinking  Fund. 

Tbe  Redemption  Bonda  will  remain  under  the  control  of 
the  Truateea,  and  be  iaaced  only  from  time  to  time,  as  tbey 
can  be  exchanged  for,  or  are  required  to  be  aold  to  redeem 
the  outataoding  Bonda  of  the  three  Companies  cooaolidated, 
Bn4  the  privilege  of  auch  exchange  ia  now  extended  to  holdera 
of  thoao  Bonda,  and  their  attention  ia  especially  invited  to  tbe 
advaotagea  that  will  resnit  alike  to  the  Consolidated  Company 
and  themselvea  by  soch  exchange. 

Tbe  Conatroctioo  Booda  are  offered  for  sale  to  provide 
means  to  finish  the  road  between  Plymouth  ai>d  Ctiicsgo,  82 
miles,  and  to  ballaat  it  and  equip  and  furnish  it  with  a  fbll 
stock  of  Rolling  Machinery,  Rogine  Houses,  Sliops,  Station 
Hooaea,  etc.,  the  eatimatea  for  all  of  which  are  nearly  $3,000,- 
000. 

The  Capital  Stock  of  the  Company  iaflaed  atf $16,000,000 

The  preaent  eoat  of  the  road  is  about  i~ 13,000,000 

The  paid  Capital  is  nearly 6000,000 

The  Funded  Debt  aecnred  on  the  road  ia 6,638,000 

The  earnings  of  tbe  road,  mainly  fk'om  local  tnfflc,  since  tbe 
conaolidation,  from  the  lat  of  Auguat,  1866,  to  the  lat  of  May, 
1867, eight  months,  have  been  over  $1,330,000.  The  net  earn- 
ing* for  that  time  are  at  the  rate  of  ever  7  per  cent  on  the 
entire  cost  of  the  road.  They  are  the  earnings  of  ao  unfinish- 
ed and  bat  partially  ballastad  and  equipped  road 

Tbe  eamloga  for  1867  are  estimated  at  $3  000,000. 

The  road  is  operated  for  383  miles,  from  Pituburgh  to  Ply- 
mouth, Indiana,  where  its  busineas  passes  to  and  from  Chicago 
over  another  mora  cireoitoos  route  of  different  gauge. 

The  82  miles  between  Plymouth  and  Chicago  are  in  pro^eas 
of  cooatmction,  and  fu  advanced  toward  completioo.  Four 
tbooaand  tooa  of  American  iron  are  purchased.  40  miles  of 
track  can  be  laid  this  eeason,  and  the  whole  wora  completed 
to  Ohioago  within  12  months ;  after  which  the  eaminga  will  io- 
crease,  as  ia  believed,  witb  the  deve'cpmuDt  of  the  business 
Of  the  road,  to  a  permanent  Income  of  $4„000,000  per  aimum. 

The  guaranties  of  this  result  are  believed  to  exist  in  these 
IhcU: 

1.  The  road  has  immense  resources  (br  local  trslflc  in  passen- 
gers and  freights.  It  coonecta  by  the  shortest  line  Pittsburgh 
and  Chicago,  and  passes  through  24  counties  and  16  county 
towna  (tne)uding  the  termini),  the  valuation  of  whoae  property 
for  taxable  purposes  in  1866  exceeded  $160,000,000 -the 
counties  •mbracing  some  of  the  beet  developed  and  most  pro- 
ductive in  Ohio  and  Indiana,  and  the  towna  being  among  Uie 
most  important  centres  of  trade  between  Pittsb«»gb  and  Chi- 
cago. 

2.  The  road  has  over  16  lateral  railway  connectiors,  bring- 
ing it  la  commuuication  with  the  whole  Weaiom  railroad  sys- 
tem— these  connect'Oas  coofoning  marked  advantages  to  tbe 
road  as  a  route  over  various  and  large  portions  of  iu  line  from 
Ohicago  to  Toledo  Olevelaod  and  Buliaio,  and  from  Pituburgh 
to  lodianapotta,  BLLooia,  Oincinnati,  etc.  A  reference  to  a, 
map  will  more  fkilly  Uluatrate  thia  point. 

3.  Tbe  road  ia  a  aiogle  Uae,  without  branches,  and  the  long- 
est OOVTIHDOUS  railroad  in  the  United  States,  and  for  its 
whole  length  of  466  milea,  part  of  a  great  Central  Route,  in 
conoeatioo  with  tbe  Pennsylvania  Raih-oad.  of  818  miles  from 
Philadelphia  to  Chicago,  and  of  006  milea  from  New  Tork  to 
Chicago,  via  Philadelphia,  and  oo  completiou  of  the  Allen- 
town  road  in  Pennsylvania,  of  886  milea  only  from  New  York 
to  Oticago,  thus  saving  from  62  to  72  milea  in  distance  via 
Phlladdphia,  and  from  73  to  93  milea  via  Allentowo,  as  com- 
pared with  the  great  routes  through  New  York— making  also 
the  shortest  route,  of  708  miles  via  Harrisburgh,  between 
Baltimore  and  Chicago.  In  al'gnmeot  and  grades  the  entire 
Bna  from  Ohicago  to  Philadelphia  baa  marked  a'^vaniages,  no 
grades  i>»<««iny  between  Chicago  and  Philadelphia,  going  east, 
over  62  (int  per  nUle.  Between  Pittsburgh  and  Chicago  no 
grades  occur  exceeding  47  feet  per  mile,  and  for  336  miles 
there  ate  no  grades  over  26.4  feet  per  mile^  and  for  more  thar> 
that  distance  the  route  is  practically  a  straight  line  The 
road,  therefore,  must  become  one  of  the  most  important,  if 
not  the  most  important,  pbehahbkt  avenues  ol  Amerieao 
commerce,  and  iU  UaSc  will  t>e  limited  only  by  ita  capacity, 

4.  Tho  road  wijl  b«  compJetod  at  a  low  cost,  as  compared 


with  ether  leading  through  lines,  and  has  corresponding  ad- 
vantages in  grade,  alignment,  etc.,  for  safe,  speedy  and  eco- 
nomical operation,  and  easy  and  ch*ap  niaiatcnsDce. 

A  fun  exhibit  of  the  history,  conditioo  and  ptospccts  of  this 
road,  with  copies  of  the  Roods,  Mertgages,  Articles  of  Coo- 
solidatloD,  etc.,  has  been  pre|>ared,  ai.d  will  be  fumisbed  for 
the  information  of  partiea  d^iring  to  ioveat  in  the  Bonds. 

The  Company  solicits  a  fiill  investigation  of  the  merita  of 
this  loan.  It  is  offered  as  one  in  every  respect  worthy  tbe  at- 
tention of  cspi'alifta,  and  applications  are  now  invited  for  Uie 
Conatroction  Bonds,  $150,000  of  which  eave  already  been 
■old. 

A  sobserlption  for  $1,000,000  of  the  Constractiao  Bonds, 
coDditiooal  oo  that  amount  being  taken,  with  the  option  to 
aubscrbers  of  Uking  $2,000,000  at  the  aame  rate,  is  open  at 
tbe  Office  of  the  Company,  No.  37  William  st.  (2d  floor),  where 
all  needful  ioforma'ion  will  be  furnished. 

JOSEPH  K.  EDQEBTON,  Virt  Presulent. 
Office  of  Pittsburgh,  Kort  Wa>n<>  ti.  Clucat'o  R.  R.  Co  , 

4122  No.37  William  at..  New  York,  May,  1867. 


JNotiee  to  ContraetorR. 


orriCB  soiTTH  sins  a.  r..  co.,  / 
Mof  22, 1857.      S 

PROPOSALS  wiU  be  received  at  the  Offlje  of  this  Com- 
pany up  to  the  20th  day  of  June  next,  for  FLOORING 
or  COVBRINO  over  the  top  of  the  High  Bridge  on  the  mad, 
and  suitably  protecting  the  same  and  the  rest  of  the  Bridge 
from  fire  and  the  weather.  Plans  and  r(>c-citications  of  the 
work  can  ho  seen  at  the  office  of  the  Engineer  nf  the  Com- 
pany, but  any  new  plan  for  effecting  the  same  ot^ect  will  be 
considered  and  adopted  if  it  can  be  better  done.  For  the  in- 
formation of  those  at  a  distance,  the  High  Bridge  la  2,370  feot 
long,  and  requires  a  width  of  cover  of  21  fe«t  for  tbe  top. 

The  other  Bridges  oo  the  road,  requiring  altogether  about 
as  mnch  protection  aa  the  High  Bridge,  will  also  have  to  Im 
covered, 

Communicationa  to  be  directed  to  the  Preaideat  and  Direc- 
tors South  Side  Railroad  Company,  Petersburg,  Va         4l22 


Notice  to  Contractors. 


EMaiaaaa's  orrica  or  tbb  bttdsom  airaa  bbidob  oo.  ) 

of  AUtny,        } 
May  ISth,  1867.      S 

SEALSD  proposals  will  be  received  by  tbe  undersigned,  at 
the  Sngineer's  Office,  in  the  Exchange  Building  in  the  City 
of  Albany,  imtil  the  tenth  day  of  June  next,  for  cooKtructii^ 
the  substructure,  consisting  of  Abutments,  Piers,  Kmbank- 
ments,  etc,  etc.,  for  tbe  HUDSON  R1V£R  BRIDUK  AT 
ALBANY. 

Tbe  Company  reserve  the  right  to  accept  er  reject  aay  pro- 
posal, without  regard  to  the  terms.  Saiiffactory  references 
must  accompany  the  bids.  Competent  wecurity  for  the  fblU- 
met.t  of  the  contract  and  payment  of  laborer's  wages,  will  be 
required  on  entering  into  contract. 

The  work  is  of  sufficient  importance  to  deserve  the  attention 
of  responsible  contractors,  aiid  proposals  from  no  others  will 
be  entertained. 

Plana  and  speclficatioiu  of  the  work,  will  be  ready  for  in 
specUon,  on  aod  after  tbe  2&th  inst,,  at  this  office,  when  full 
informaUon  will  te  given. 

By  order  of  the  Board, 

GBO.  K.  GRAY, 
Cki^  Engiiutr. 


GOVERNMENT    CONTRACTS. 


Notice  to  Contractors. 

S BALED  Tenders  will  be  received  at  the  Railway  Commia. 
sioners'  OtBce,  in  thia  city,  imtil  Tuesday,  30Ui  June  next, 
at  noon,  for  the  Grading  and  Masoniy  of  that  portion  of  the 
Railway,  between  tbe  Nine  Mile  House  and  Hampton,  includ- 
ing Uie  Viaduct  over  Hammood  River,  a  distance  of  about 
twehre  miles. 

The  character  of  this  work  ia  very  heavy,  compr  sing  a  largo 
amount  of  Rock  KxcavaUen,  aa  well  aa  Bridge  Masonry. 

ProposaU  for  ths  above  work  may  be  made  in  s«ctlona,  or 
for  the  whole  distance.  The  Commistio.iers  1 1  is  i iiig  the 
right  of  adopting  whichever  mode  may  appear  Uie  asoat  ad- 
vantageooa,  and  of  rejecting  any  tender  not  dt;emed  aatiatee- 
tory. 

Tenders  must  be  accompanied  with  names  of  responsible 
persons  willing  to  becomn  security  fer  tbe  performance  of  th« 
contract,  or  other  sati8fiu:tory  evidence  of  competency  to 
perform  the  work. 

Plans,  S)  eciiications,  and  Forms  of  Tender  and  Ooetraet 
may  be  aeon,  and  all  Mher  information  obtained  at  Uie  Bboi- 
rbbb's  OrriCB,  in  Wiooia'a  BtrtLsiaoa,  oo  and  after  lOtb 
June  next  W.  H.  SCOVIL, 

Chairmait  iff  Railteay  Board, 

BATLWAT  OOMiaSSIOVBaS'  OVriCB,  ) 

St.  John,  y.  B.,  Mh  May,  1867.     S  0t2l 


orriCB  or  tbb  milwackeb  iko  beloit  a.  r.  co  > 
MUieaukte   May\6.\HbT.      \ 

NOTICE  is  hereby  given  that  the  INTEREST  COCPONB 
due  on  the  first  day  of  JUNE  next  on  tbe  Bonds  of  the 
Oily  of  Milwaukee  issued  to  aid  io  the  eocictructioD  of  the 
Milwaukee  aod  Beloit  Railtoad,  also  the  iDte^ett  Coupona  c^ue 
at  the  same  time  oo  the  Real  Estate  Mortgage  Booda  of  tbis 
Oompmy  will  be  paid  a'  the  office  of  the  Farmer's  Loan  and 
Trust  Company  In  the  city  of  New  Tork. 

A  C.  BABOOCK, 


S60 


AMERICAN    RAILROAD    J017BNAL. 


New  Brunswick  and  Canada  Railway 
AND  LAND  COMPANY. 


oompajit'8  orvioa. 

St.  Andmcs,  Nne  Brvnntiek, 

April  Uik,  1867. 

TBNDBRS  FOR  GR4DIN0  A  FURTHER  DISTANCK 
OP  TWBrXY  MILES,  under  the  •bove  Cora  puny,  com- 
meocinf  at  <be  termination  of  the  pr«Mnt  works  on  the  4Ctb 
mile,  near  To>nque  Ouxzle,  and  ezteodini;  to  at  or  near  Veer 
Lake,  will  he  received  at  theae  offleea  bll  MONDAY  thi  Ibt 
BAT  OF  JTJNI  next  The  diaiaiice  will  be  divided  into 
iengtba  or  districts  of  6  milea  each,  and  tbe  Tenders  may  be 
made  for  one  or  more  of  such  districts. 
Also  at  same  time  and  pUce  : — 

T1ND1R8  FOR  THB  SRICTION,  AT  TUB 

ST.  ANDREWS  STATION, 

OF  A 

BRICK  AND  STONE  ENGINE  HOUSE 

TO  COHTAIN  SSVEH  LOCOMOTIVES. 

The  building  wiJi  be  130  feet  diameter,  and  40  feet  bigfa  to 
centre  of  doma 

8SCTI0NS  AND  PLAN  OF  THE  LINE,  and  deUiled 
drawings  of  the  SNOIN  J  HOUdl  may  be  seen  at  the  En- 
gineer's Office  in  St.  Andrews,  wheie  full  particulars  of  spcci- 
fleation,  and  terms  of  contract  will  be  glYen ',  and  where  forms 
of  Tender  may  also  be  obtaiaed. 

JULIUS  THOMPSON, 
ttlB  Manager. 


PEORIA  &  HANNIBAL  R.  R. 
Notice  to  Contractors. 


Obibf  BHai»>R'3  Orrioa,  P.  *  H.  R.  R.  Co., 
Peoria,  Iliinois,  April  20th,  1867. 

S BALED  Proposals  will  be  received  by  the  undentigned  un- 
til WBDNKBDAY  the  tbnth  day  of  JUNB  neit;  for 
the  OiearinK,  Grubbing,  QraduatloD,  BriJging,  Cross  Ties  snd 
ftill  oompletion,  InckidiuK  the  Iron  and  Station  buildings  of  the 
Bacood,  Tbifd  and  fourth  Divisions  of  ihe 

PEORIA  &  HANNIBAL   RAILROAD, 

from  the  West  Hne  of  Peoria  County,  to  RosbTille,  Schuyler 
County,  a  distance  of  about  flfty-flve  milea.   Divided  as  follows: 

Snd  Division,  fr-om  West  line  of  Peoria  County,  to  Spoon 
Blver,  about  37  mliea. 

Srd  Division,  from  Spoon  River,  to  North  line  of  Schuyler 
County,  about  Id  milea, 

4th  DiTiaioo,  from  North  line  of  Schuyler,  to  Ruahville,  about 
13  milea. 

Bids  will  be  received  and  preferred  in  tbe  (bllowipg  order : 

lat  Per  the  fbll  campletion  of  the  whole.  Including  the  Iron 
and  Station  huildings. 

2nd.  For  tbe  whole  Poor  Divisions  fitted  rMdy  fbr  the  Iroo, 
taieluding  Cross  Tie*. 

3rd.  For  one  or  more  Divisions  fitted  ready  for  the  Iron,  in- 
cluding Groaa  Ilea. 

4th.  For  one  or  more  Sections  of  about  two  miles  each. 

Bids  In  all  cases  spticif^iog  whether  by  the  mile  or  by  the 
Wbio  yard,  etc.,  etc. 

Tbe  right  being  reserved  to  reject  any  bid  not  sat'sfactory. 

A  rcasonaible  time  given,  graduated  by  the  amount  of  tbe 
contract 

Tbe  Oomp«ny  eoofldeotly  rely  upon  a  local  subscription, 
ample  to  fit  the  road  bed  ready  for  the  Iron,  about  half  of 
which  will  b«  cash  io  monthly  payments,  the  other  half  in 
County  Bonds  at  7  and  8  per  cent  interest,  payable  in  New 
Tork. 

All  neeessary  tnfbrmatlen  given  at  the  Bogineer's  Office, 
any  time  before  the  letting. 

Tbe  country  is  well  developed,  undulating  and  healthy.  The 
Work  Is  divsrsifled  with  light  snd  heavy  points,  on  the  whole 
about  the  average  of  XHiauis  roada 

etl9  W.  ».  WHBATOB,  Ckirf Enginter. 


BUSINESS    CARDS. 


A.  C.  BOBEBTSOK.  8.  R  LOW! 

ST.    LOUIS 
STEAM  FORGE  AND  IRON  WORKS, 
Cor.  Main  and  Cedar  SU., 
ST.  LOUIS,  MO.     • 

Robertson    &    Lowe, 

PUOPRIETORS. 
H.  AMB3,  Ja.,  Superintmdent. 

Manufacturers  of  Railroad  Work, 

Car  Ailes.  Cranks,  Comiectiiig  Rods,  Frames,  Pedestals, 

IHD  BTIKT  DiaOIPTIOH  OP 
L.OCOMOTIVE     FOROINOB. 

STEAMBOAT    WORK, 

Cranks,  Shafts,  Beam  Strap*,  Crosaheads.    Also,   Sugar  Hin 

Shafls,  Tobacco  Screwf,  and  every  variety  of 

FOROINOS  FOR  MACUINI8T8'  U8B. 

>^  All  Work  manufactured  from  th*  bMt  ouUtv  ol 
Ifon  and  warruxted.  '.      \ 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  CoogreH  and  Xilby  Streeti, 

Boston,  Mass. 

Iron  Rails,  Chairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  short  noticej 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AMBS',  BOWLINO,  axo  NASHUA  TIRES, 

IRON    AND    STEEL, 

Of  all  kinds  for  Shops  and  Tracks. 
Car  Trlmmlnn'i  Paints,  Oil,  Varnish, Car  and  Switch 
Locks,  Tentilatora,  Lanterns,  Head-Llgbta,  Oaugea,  Rubber 
Spring!,  aOhIrs,  Hoae  and  Belting,  Ash,  Pine  and  other  Tim- 
bar,  and  ALL  MATaaULS  usao  in  Bqulpment  and  Repairs  of 
Railroads,  Bngfines  and  Oara,  at  towett  pricet. 

THOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Sup'c  fiotton  4:  Me.  R.  R.      Late  Paoi,  Alom  *  Oo. 

BEFEBENCBS. 
JTamib  Hatward,  President 
Boston  and  Maine  R.  R. 


Oapt  Wm.  n.  Swirr,  Boston, 
Lawkbhob,  Stonb  4cCo  ,  do. 


PHBLPS,  DODOB  ft  Co.,  NT. 

OooPBR,  IIbwitt  a  Co  .do. 
Rbbtbs,  Bcok  a  Co  ,Phila. 
n.  8.  Chbbbrocoh,  Ohicaga 


8.  il.  Fbltoh,  Pres't  Ph'ila..  W.  fc  B.  R.'E. 


F.  W.  Bhinelandsr.  Jamee  A.  Boorman.  Edwin  A.  Poet. 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AHD 

COMMISSION  MERCHANTS, 

SUPPLT    ALL   MATBBIAL   ABO   ABTIOIBB   iraBD   IB  THB 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  OF  COICICRROK  BUILDINO,  NBW  TORX. 

BBPBK  TO 

John  A.  Sterena,  E*q ,  Pretident  Bank  f^  Coutmtrtu. 
8smM  Sloan,  Bsq.,  Prnidtnt  Uudmm  Rivtr  RaUioad  On. 
Jsmea  Boorman,  Bsq.,  Hesars.  Stillasaa,  Allen  *  Co. 
Mmbtb.  Cooper  *  HewlU,  Maaara.  Bonoaa,  Sherman  A  0» 


CARD. 

THB  DBTROIT  CAR  COliPANT  are  prepared  to  take 
contracts  for  baUding  Railroad  Cara  of  all  descriptions 
upon  short  notice,  and  as  they  propose  to  use  no  material 
that  haa  not  proven  itself  the  very  best,  they  fisel  assured 
that  b>  the  chtracter  of  their  work  they  can  offer  strong  in- 
ducements to  Railroad  Companies  to  giro  their  csrs  a  triaL 
8m12  Address       ROBINSON,  RC8SBL  A  00. 


QENERAL 

RAILWAY    SUPPLY    AGENCY 

SNOOK  A  HILL'S  PATBNT 

Locomotive  Lamps. 

8i  Liberty  street,  cor.  Broadway, 
NEW  YORK, 

JOHN    W.    KELLV, 

MANUFACTURERS'  AGENT 

FOR  THE  SALE  OF  ALL  MATERIALS  DSED  IN  THE 

BQ,VIPHBIIT   AMD    RBPAIRB   OF 

KAILROADS,  BNQINB8  AMD  CARA 
AIM  Agent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge   and  Trip  Hammer. 

ORDBRS  flOLIOITID  AND  PROMPTLY  PILLKD. 


SEYMOUR,  MORTON  8l  CO. 

General  Railroad  Agency, 

orricE-METROPOLITAN  BANK  BUILDING 

110  Broadteay,  Naw  Tokk. 

ARB  prepared  to  contract  <br  the  conatructioo  and  •qnlp' 
meat  of  imilroads  in  any  part  of  tbe  cotmtry ;  also  t« 
timish  corps  of  Xngioeers  and  Coatractors ;  Locomotire  Bo- 
frinss  and  Oars  ;  Railroad  Iron,  Obaira,  Spikes,  (Switch-irons, 


TWay 


.  wm  also  sen  or  negotiata  kwas  oo  all  kinds  Af  Ra»oad 
ecuridea. 

Sbtmovb,  ICoBTOB  A  Oo.  hBTe  to  dlBpoM  of  at  priTBte 
kale,  in  amounU  to  sa;t  persons  deslrons  of  lnTeath«  a  larf« 
amotut  of  rahiable  Railroad  and  otiier  Securities 

The  members  cf  the  flrra  hsTtag  bad  a  large  ezp«riance  aa 
OItU  Bagineera,  on  soma  of  tbe  moat  importantpuliHe  works  hi 
Ikia  oonatfy,  aUo  taoder  their  serrlcea  aa  Cmmdtimg  A». 
to  Um«  engafad  la  the  eoMtratUen  ar  BaakviAi 


Railroad  Iron  Via  Onebec. 
JOHN  ANDERSON  &  CO. 

COMMISSION  MERCHANTd. 
SHIPPING  AGENTS  AND  BB0KEE8, 

Q^uebec  and  Montreal. 

PARTICULAR  attention  idTen  to  the  Transhipment  of  Iron 
*-  Ac,  in  Transitu  fbr  the  Western  Lake  Porta  and  to  tbe  ffW- 
meot  of  Baila  In  Great  Britain.  "'  T . 

UiMftae.Mae.fl  18SS. 


FINANCIAL.. 


H.  MEIGS,  JR.,  &.  SMITH, 

No.  39  WILLIAH  8TREBT, 

(Next  Building  below  Wall  St.,) 

Stock,  Bond  and  Gfneral  Eiebange  Broken. 

THB  undersigned  bare  formed  a  copartnenhlp  mider  the 
above  name  and  firm,  for  the  purchase  and  sale  on  eom- 
miwioQ  of  Stoclis,  Bonds  and  Mercantile  Paper,  and  for  the 
negotiation  of  Loans. 

Their  long  experience  enables  them  to  promise,  that  ordera 
•ntrusted  to  them  will  be  satisfactorily  fnlQ'ilpd. 

HBNRT  MBIOS,  Ja., 
Late  Cashier  Metropolitsn  Bank. 
Sml6  WM.  ALEX.  SMITH, 

Lata  of  No.  62  Wall  ttraet. 
Nbw  Yobe,  Ist  April,  1867. 

KBBBB  IT  PBBJIIUIOa  TO 

MiTBoroLiTiB  BiBK tfew  York. 

MbBOBAVTS'   BlHK s... ........  " 

MosBB  Tatlob,  Bb<] .        " 

Messrs  P.  Habmobt'b  Nkphbwb  A  Oo...       " 

3.  O.  Wild,  Ks<)„  Oash'er  Boctoo  Bank Botton,  Man. 

PfllLADBLPHiA  BABK. Philadelphia,  P«. 

R.  MiCKLB,  Bsq.,  Oaah'r  Union  B>k  of  Md..£a'(imor«,  Md. 
3.  MiLTOB,  Esq.,  Oash'r  North.B'korKy...I«ut«vt&.  Ky. 

Messrs  Kibkbt,  Bsrr  A  Oo CincitwuKi,  OHi». 

T.  P.  HABDT.Bsq.,  Pre8.0om'cia]  Br>ch  B'k.  Cleveland,  Ohio. 
3.  YoTTKO  SOAMMOX,  Isq.  Pras't  Marine  B'k.  Chicago,  lU. 

Messrs.  LuoAS  A  Sinomds St  LouiM,  Mo. 

Messrs.  Lvoab,  TtrasaB  A  Oo.. ......... ,.S. Prancitco,  Cat. 

Messrs.  Coolbapoh  A  Bbookb.... . BurVngton,  Lnea. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NBW  YOBK,  - 

Dealers  in  Railway,  City,  Connty,  and  State 

BONDS, 
BAILS,    LOCOMOTIVES,    Ao. 
Wa  hsT*  OB  bud  aod  for  Ml*,  of  Oomty  BoDda— 
Hardin  Ooon^  (Ky),  0  per  eta.  I  BaTldaoo  Cty  (Tena  y,9p.tHi 
Carter,  Bath,  and  Ifoatgom-    Iowa  Ootmty  (Wis.),  8  percU. 
mary  (Ky),  •  P«r  cents.     |  Mineral  Point    do.        da 
Also  a  Taiiety  of  OITT,   OOUNTT,   and  RAILWAT 
WODBITIBS  in  naUtr  Mm. 
April  »Oth,mc 

CINCINNATI. 

mOWSON  &  HOLBIESy 

AUCTIONEEBS  ind  STOCK  BBOEERS, 
Hbt*  nfute  MlM  of  SlMkt,  BmuI*,  mud  otker  Stemitim 

BrBBT         

WBDNB8DAT  ▲>»  SATTTRBAT, 
At  1  o'Qlotk  at  th»  Ibrehant't  BzchaBge^ 

AID   IV  EBQinBBO, 

SPECIAL   SALES 

Oa  HONBAT.  TUBBDAT,  THXTB8DAT,  An  PBIBAT. 

OniflM-iroi.  M  and  86  Wabint  itrMt 
Wbar*  thay  oite  at  prlrata  aal« 

A  «BIAT  TABIBTT  OF 

/■Mi.  CfMHly,  Otty  mi  Batk^ad  BONDS  and  STOCKA 

■BSOriATB  I 

LOAITS,  N0TB8,  BILLS  Of  IXOHANGB,  * 

ABB  OOLLBO* 

DIVIDENDS,  LEGACIES,  DEBTS,  ftc. 
BWBAUoa— OUs  JUfi  Immtnmct  #  IVim<  Ofmpami/  Bank 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Slock  Brokers  and  Railroad  Agents, 

NO.  SS  WBST  THIRD  8TRBBT, 

CINCINNATI,  OHIO.      - 

Bailroads  Stocks,  Bonds,  *o.,  boagtat  and  sold  on  eommiuim 
lUiilar  salaa  at  pubiia  auettoa  at  lia  MBBOiAnt'  Bxobamb. 


JMels^B  A  Greenleaf, 

Qflct No.  »  WiUittmt., 
f  T /TLL  KivB  pntapi  attentioo  to  the  purcbaae  ahd  aale  of 
VY    STOCKS,  BONDS,  Ac,  stricUy  on  commission.  Ordars 
raaEaatmily  BoUcited. 

OHAS.  A.  MBIOS,  laU  Oaahiar  Abl  Bi.  Bank. 
A  W.  ORBBNLBAJr,  UU  of  Na  3  Wall  st. 
Rbvbbmobb  :  American  Bxchaage  Bank.  B«nk  of  tha  ■«• 
pohMo,  MctoopoUtan  Bank,  Marehaata*  Bank.  >jl> 


AMJ^HICAN    RAILROAD    JOURSTAL. 


•  &1 


DRAKE  &  CARTER, 

49  Xtrehants'  Exohaaga,  Wall  Street 

THI  •ub^sribere  hare  formed  m  Oo-PMtuewhip  under  the 
lume  of  DRAKE  A.  OABTKR,  for  the  purpoM  of  tf» 
ttaiuins  the  baiiDeM  of  Boytiur  aod  Se'I'^f  ^Staeka  and  BoneU, 
Loaning  Money  on  Stocks  and  other  SeourlUet,  makinc  Ool- 
leetiona,  *o.  _„,  ^    ,  w  ^ 

The  feneraVptrtnera  of  the  oooeem  wfll  be  June  M.  DxiKi 
and  Oalbk  A.  Cabt««.  KdW4«0  B.  Littlb  Baq.  haa  coo- 
trtbated  Fifty  Tbonaand  »ollart  aa  ipeolal  partner. 

D.  *  O.  wlU  oooupy  the  Offloea  No  49  MimOBun*  Ex- 
•■AiiOB,(entraDoeon  WtUSt)     „.,.„  .    «»«„,«„ 

JAUM  IL  DRAKB.  GALIN  A.  OABTER. 


JENGINJEfiRING  WORKS. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PCBLISHBD— A  aet  of  Tablea  for  flndinf,  at  a  glaaea, 
Um  tnia  eobieal  eoataot  of  IzeaTation  and  XmbankmeBta 
for  all  Baaea,  and  for  every  Tariety  of  Oround  and  Bide  Slopea. 
By  IL  B.  LTOia,  Aaoeiste  IngiMer,  Lebanoo  Valley  B.  & 


■■»T  >o. 

L  Genera)  Table  for  all  Baaea 

and  alt  Slopea.  li. 

S.  roT  Side  Hill  Oata  and  fiDa  16. 
8.  Base  12  ft.  Slopea  IX  to  11«> 
4.    "     14  ^'     l^tol 


6. 

u 

16 

6. 

II 

16 

1. 

M 

16 

8. 

14 

18 

ft. 

H 

16 

10. 

II 

M 

11. 

•1 

U 

u. 

U 

U 

X  tol 
1  tol 
lXtol20i 

xtoin. 

1     tol 

if  tol 

JKtolM. 
1    tal 


•■■BT  BO. 

IS.  for  Baae  18ft  Slop.  1^  to  1 


17. 
11 


ao 

34 
24 
S6 

as 

SB 

M 
80 

ao 


IX  tol 
X  tol 
IX  tol 
IX  tol 
IX  tol 
JK  tol 
1  tol 
IX  tol 
IX  tol 
1  tol 
IX  tol 


The  Tablea  are  ptteted  ta  elear,  bold  type  oa  tinted  paper, 
Bbeeta25xl«inehaa.  They  nuy  be  oaad  by  aoBdMifbt  withogt 
hOuring  the  ey»aigbt  Baeh  ahoet  ia  ooaplote  fo  Itaeli;  aai 
embraeea  aU  that  to  wasted  la  eoaoaetion  with  the  ~ 
Slope  deaJgnated,  wfeetliar  ea  iavei  or  aide  kB 


Sold  in  aepaiaU  aheata,  at  ABa.  eaeli,  or  tlw  winto 
aomely  booad  la  eioth  In  one  fotaOM  for  #T»K*»  bf  Jotan 
Hum,  lae  ObaatMt  at,  VWU.;  Wii.  Miama,  uJmman,  Md.; 
iBTwuTLa  *  Boa,  Aleaaadria,  Va.;  MoOuab  *  OaA  V» 
rootOiO.W.;  ako 

for  nlo  at  tho  oOoo  tf  tUs 


ENGINEBR'S    FIELD  BOOK 

By  0.  &  OMoat,  CMl  JBngHutr. 

THIS  work  ia  dedgned  as  a  pocket  companion,  and  embraeea 
all  the  oeeeaaary  tablea  for  prosecuting  railroad  lurreys 
in  the  most  compact  form. 

It  is  subdlTided  as  follows : 
Ist  The  method  of  staking  oat  railroad  eurrea  and  keeping 

Held  Dotea. 
3d.  Bailroad  enrve  tablea  for  ezpeditlooaly  determining  the 

points  at  which  commeocea  the  earring. 
8d.  Application  of  the  Prismoidal  formola  in  determining  the 
qnaoQtlea  of  excavation  and  embankment  of  canals  aa^ 
tailroada  fltm  transverse  aeeckna. 
4tb.  Bxcavatien  and  embankment  tablea  for  expedMloualy 
terminlog  the  cable  yarda  fkom  mean  area. 
It  is  a  plaia,  clear  and  oooet  vshiable  book  for  praetieal  Be 
road  Bngtaieera. 
For  aaJa  at  thia  oiBca    Prioe  $L 

ENGINEERS. 

Consnltlngr  Engrineer. 

THI  andersigned  may  be  coosalted  upon  the  loeatioa,  eon- 
atnictkn,  equipmeDt,  and  management  of  railroads  in  any 
part  of  the  United  States  or  Canada,  and  apoo  the  moet  ap- 
proved modes  of  cooatruotiDt  heavy  maaoary  for  bridgea  and 
the  sapetstructure  thereof,  whether  of  wood  or  Iroo. 

Also  npon  the  best  form  of  rail,  and  at  laying  down  and 
malntainiag  a  permanent  railway,  and  in  geoeral  upon  all  su^ 
Jeots  properly  couoected  with  Civil  Bngineering  in  its  highest 
Dranches,  and  in  ita  most  dUBcolt  application. 

A  hiog  and  intlm:.te  eonaeetion  with  the  eoostroetiao  and 
aianagement  of  oar  most  important  American  lailroads,  and  a 
personal  knowledge  of  tboee  ki  Borope,  ahoald  render  the  an 
deraigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, as  will  en&ble  railroad  companies  to  avoid  errors  of 
loeatioa,  construction  and  management  which  are  more  or  leas 
Inseparable  from  aU  new  enterpriaas  in  our  country. 

Bngmeers  of  highest  character  and  protsasloaal  atUlninent, 
and  competent  BuperinteodenU  can  be  recommended  or  aup- 
pBed  to  railroad  compaoies  for  knmediate  service  on  eurveyi 
and  constmctwa  and  on  managemeot. 

ISAAC  R.  TRIUBIJi, 

Cmmdting  Enfinter, 
U8  Park  Plaee.  Baltimokb. 


tttf 


W.  G.  ATKINSON, 

OIVIL  BNGINRIR.  SUEVBTOB  abd  BRAVTBlIAlg 
CUMBBRIUND,  lUryUmtL       ^^^^ 

RAILROAD  roates  located,  planned  and  estimated.  Maps 
and  Beporta  ftimiahed.  Beaearches  made  for  OeaL  Iron. 
Copper,  Lead  and  other  tflnerala,  Metals,  Ito.  Oootnct  won 
In  Tunnels  and  heavy  Oraduatioa  measured  aad  reported  ia 
detail.  Topogtaphical  Drawings  ezeeated  and  LltlxwraDha 
■oppUedbyskiltnl  artlBtA  Mines  explored,  aaw  Woriu  kud 
og  ,and  Oeological  Plana  prepared.  Stf 


CONSUI.TING    ENGINEER. 

THB  (Obfcriber  has  estabUsfaed  his  residence  at  tke  City  of 
Washington,  for  the  purpove  of  acting  as  Coneuliing  Bii- 
gloeer  in  the  preparation  of  plans  snd  the  loeatioa  of  pablx 
worka 

He  may  be  consulted  by  companies  upon  all  questions  aiv 
pertaining  to  the  cost,  location  or  plan  of  cooetruction  of  rail- 
rosda,  bridgea,  canals,  water  works,  ir  the  improvement  of 
river  navigation,  either  at  his  office  or  on  the  mtp  of  the  work. 

CHABLXa  XLLET,  Ja., 
dvii  Engineer, 
Sml4  Mo.  288  H.  st,  Wabbibotob,  D.O. 


ENGINEERING. 

THB  ODderaigned  is  prepared  to  famish  8i>ecifleations,  Xstl- 
mates  and  Fleas,  in  geoeral  or  detail,  of  Steamsliips,  Steam- 
boata,  Propefleia,  Hlg^  and  Low  Preesure  Bnginea,  Boilers,  Mill 
Work,  etc.,  etc.  Particular  attention  given  to  the  procuring  and 
saperin  tending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma> 
ehinery  of  every  description. 

Oeoeral  Agent  AsheroA^s  Steam  Gauge,  Allen  *  Noyes'  Me- 
tallic SelCadiastlng  Oooinal  Packing,  Dudgeon's  Hy  draalic  Jack, 
Bewatfs  Salinometera,  etc-,  etc,  etc. 

Acts  as  Agent  for  the  purchase  or  sale  ol^  and  haa  always  on 
hand,  Steamera,  Looomotivei,  Engines,  Boilers.  Mschlnery,  etc. 

CHAS.  W.  OOPBLAND, 
OemauUing  Engitteer, 
tytr  e«  Broadway.  N  T 


PROFESSIONAL  CARDS. 


AUclnson,  T.  C, 

Mining  and  Oivil  Engtoeer,  Alexandria,  Va. 


Sy  It  ester  W.  Barnes, 

CDierBm^neer  Watartown  and  Madison  BR.,  Madison,  W)m. 

Edward  Boyle, 

Chief  Xnglneer,  2d,  Sd,  and  9tb  Avenue  BaUroads  New  York 
Office  128  Chambers  st 


Clemeiit,  Wm.  H., 

Little  Miami  Railroad,  Oindonati,  Ohio. 


James  ConTers, 

OUef  Bnglneer  Qalvestoo,  Hooatoa  *  Heodeiaoa  EaOroad, 
Chtlvestoo,  Texas. 

Alfred  Vr»  CraTen. 

Chief  Skigiaeer  Oroton  A^aedoet,  New  York. 


Cbarles  W.  Copeland, 

StOBBi  Marine  nod  Bailway  Bag 
M  Broadway,  New  Tork. 


DaTldson,  M.O., 

Oiril and MlnkigBngineer.    OOce  Swantoa  Coal  and  Iron  Oo., 
61   mnktwtfe  Piocs,  BALTHfoaa,  Md. 


C.  Floyd-Jones., 

Diviaiao  Bn^  Sd  and  12th  Divisions,  UBaola  Oentral  B.  R., 
Vimdalia,IU. 

Gay*  Edward  F., 

state  mag)amt,  Fhflartelpliia,  Pa. 

Gilbert,  Wm.  B., 

Byraenae  and  Biaghaaatoo  Bailroad,  Byracoae,  W.  T. 

Robert  B.  Grorsneb, 

Chief  Bngineer  of  the  Uaaoe  de  Apam  B.  B., 
MXZICO. 


Grant,  James  H., 

NaahviBe  aad  OhattaBOOga  R.  R-,  WaahvlUa,  Tanc 


Tbeodore  D.  Jndab, 

Chief  Bngineer,  and  Oonuaiaaiooer  of 
S«n  Traociaco  and  Sacramento  Bailroad,  and  of 
San  Francisco  aad  Bacrammto  Nortben  Xxtension  Railroad, 
Bas  rsAacisoo,  Cat 

S.  W.  Hill, 

Mining  Eng'r  and  Surveyor,  Eagle  Biver,  Lake  Superior. 

Ellwood  Morris, 

Civil  Bngineer,  Franklin  Inetiiaie,  Pbiladelpbia. 


Mills,  Jobn  B.,  Civil  Engineer, 

Backate  Harbor  and  Saratoga  B.  B-.  24  William  St,  N.  Y. 

"^     Saml.  &  G.  H.  Nott, 

Civil  Bngineera,  No.  8  Niles*  BuUding,  Change  Avenue,  Bostoa. 


Osborne,  Rlebard  B., 

CTvU  migineer.  Office  T8  Bontb  4th  et.  Phihidelphia. 


Tbeodore  W.  Robblns, 

civil  Bngineer  and  Land  Surveyor,  Jeraey  City,  N.  J. 


W.  Mllnor  Roberts, 

nif»ni>ini  tBf|t—-T  ^'"T  ^" — •*■  "•"'' — I*  ^ 


An^nstns  Sebwaab, 

CITIL   BNOINBBB,    MACON,    OBOBOIA. 


J.  S.  Sewall, 

CITIL  BNOINKBR, 

ST.  PAUL   MINBSOTA. 


Cbarles  L.  Seblatter, 

Chief  Bnrtneer  Brunnwick  snd  Florida  Bailroad, 
Brunswip.k.  (VenrKia. 


P.  Sonrs, 

Engineer  Baritan  and  Delaware  Bay  R.  R.,  Bed  Bank,  N.  J. 

J .  8.  Sblpman, 

Civil  Engineer,  83  Trinity  Bailding,  lU  Broadway,  N.  T. 

Sbanly,  Walter, 

Chief  Eng'r  Bjrtown  and  Preecott  Railway.  PreKcott  Canada. 


Steele,  J.  Dutton, 

Pottstown,  Pa. 


Cbarles  B.  Stuart, 

Consulting  Bngineer,  22  William  str..  New  Yoik. 


Trautwlne,  Jobn  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Chief  Bngineer,  Suaqaefaanna  Bailroad,  Harriaborg,  Pa. 


INSTRUMENTS. 


M 


Rlebard  Patten  &  Son, 

AKXTFACTITBERS  of  Matbematicrl  InstramenU  to  the 
U.  S.  Oovenunent,    Na  23  South  st^  bALTiaoaa,  Md. 


James  W.  Q^neen, 

264  Cheatnut  St.,  Pbila.,  has   for  sale  Bngineera'  Levels, 
Transits,  Chains,  Tapes,  dee.    Priced  catalogue  by  mail  gratis. 

Swiss  Drawing  Instruments. 

SUPBRIOR  to  an  othera.    CaUlognea  gratia    Sold  only  by 
AMSLBB  A  WIRZ,  211  Chestnut  st,  Pbila.,  Pa. 

Wm.  J.  Tounir 

HA8  removed  his  Bngineering  and  Surveying  Instramentl 
nfoctoiy  to  Na  8S  North  Heveoth  Street,  Phiiadelptiia. 


H.  SAW^VER 

(of  the  late  arm  of  8AWTBR  *  HOBBY), 

MANUFACTURER  of  Transits  and  Levels,  haa  ranaofai 
to  Unioo  Place,  near  Warburton  At.,  Toidiera,  N.  T. 

Knox  &  Sbaln, 

Manntkotorers  of  Bngineering  InstnunenU,  46X  Wabntet, 
Philadelpltia.    (  7Vo  premium$  awarded. ) 


BNOINEBBS*   AND   SURTByoRa* 
[INSTRUMENTS,    MADE    BT| 

Edmund   Draper, 

BttrriYitig  partoer  of 
STANCLiryE  4-  DRAPER, 


No.  B  Pear  Street, 
Thfadlt, 


below  Walnut, 
IPHIIADBLPHIA. 


W  &.  L.  E^GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INYITB  the  at!aition  of  Bngineer*  and  Sunreyota  to  the  lo- 
stnuneats  made  at  their  establiahment 

Poesessingfkcilities  unequalled  aa  they  believe,  by  any  other 
manufacturers  In  the  Union,  they  are  enabled  to  ftirnish  iiistra- 
mente  of  superior  quality,  ad  ower  rates  than  any  other  makeia 
of  established  reputation. 

We  have  reoantly  pubHshed  a  work  of  80  paiies,  giving  a  fol 
description  of  our  tostrumeota,  with  their  B4justm«ots,  prioes, 
*&,  which  we  will  send  by  mail  free  ofctiarge,  to  all  per 
contemt>latinx  the  purebsse  uf  instruments. 

^^AdJiei»- W.  »  L.  B.  OCRLBY,  Taor,  N.  T. 


To  Enirlneers,  Arcblteets  and 
Draug^btsmen . 

r[B  andersigned  b^gs  reapecUtally  to  Inform  Oeatleneo  la 
the  above  professioDs,  that  ho  haa  oot»tantly  ou  haada 
sreat  vuioty  of  inatrnmeata  fbr  Field  aod  Office  jse. 

JAB.  PBBNTICB, 
rob.l.l8Ml  lOtember  atraei,  New  Toctb 


d5d 


AI»f£RICAN    RAILROAD    JOURNaI. 


:\ 


Railroad 


Iron. 

weighing  about  66 


O  nnn  "^^^^  ^'^'■<  *^^  pattero, 
>^^\J\J\J     \b».  peryafl,  in  port  and  to  arriva    For  sale 
in  lota  to  sait  purchasera  by 

M.  K.  .JB8UP  k,  CO., 
44  Bxchangn  Place, 
April  28th,  18(7.  ImlS  Niw  Yobk. 


Lord  &  Wright, 

Ooanaelloni  at  Law,  Oinebmati  Ohio. 


IC 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 

mmm 

CHICAGO,  BDRLINGTON  k  ftUINCY  RAILROAD. 

THE  ONLY  DIBECT  ROUTB  FROM 
CHICAGO    TO     AUBOBA,    MKNDOTA,    PBINOITON, 
OALSSB0RO,  QUINCY,  BURLINGTON,  amt  pabi 
or  SOUTHKRN  oa  CENTRAL  IOWA,  KANSAS 
OB  NXBRA8EA. 
10"    PissBiroBB  Tbaibs  leave  the  Central  Depot,  foot  of 
South  Water  street,  CaiOAOO,  daily  aa  followa  :— 
0.00  A.M. — ifOBHiiro  BzPBBSS. — Connecting  a*.  Mendota  with 
IlliDois  Central  Railroad,  north  for  Amboy,  Dixon, 
Oaltna  aad  Dunleith.snuth  fbr  La  Salle,  liloomini;- 
toD,  Decatur,  Spnngflcld,  JacksoDVille,  St  Loui«, 
Cairo,  Ac,  at  OaJeaburg  with  Northern  Cros*  R.R. 
fbr  Quincy,  Ac.;  and  at  Burlingtoo  with  Burlington 
and  Misiouri  River  R.  B.,  and  with  Packets  for 
points  up  and  down  the  Mississippi  river. 
8.46  P.  M.— Btbkiho  Expbiss.— Making  aame  connectiona  m 
above. 

NO    TRAIN    SATURDAY   EVSNINO. 
mSr  ONS  TRAIN  SUNDAY,  8.46  P  m. 

BAOOAOE    CHECKED    THROUOH    TO    BUR- 
LING TON  and   QUINCY. 
THROUGH  TICKETS  can  he  procured  at  all  the  principal 
eastern  railroad  ofncee  and  in  Chicago  at  the  Dei>ot  and  at  the 
Michigan  Cenfral  R.  R.  office,  corner  of  Lake  and  Deart>on) 
streets,  opposite  the  Tremoot  House. 

SAM'L  POWELL,  O.  O    HAMMOND, 

Gen.  TSeiet  Agent.  Gen.  Sujft. 

Mew  Yorlc  and  Erie  R.  U. 

On  and  after  Monday,  May  26,  1867,  and  until  rtirther  notice, 

PASSENGER  TRAINS 
^  will  leave  Pier  foot  of  Duaoe  street, 
as  followa,  viz  :— 

DuiEiBK  BxPBiss,  at  6  a.m.  for  Dunkirk. 

BCPPALO  SxpRBSS,  at  6  a.m.  fbr  Rutfalo. 

Mail,  at  11  a.  m.  for  Dunkirk  and  BuiTklo,  and  intermediate 
stations 

BooKLAXD  Pabsbnosb,  at  i)i  p.m.,  via  Piermont,  fbr 
Buflerii's  and  intermediate  stations 

Wat  PAaasMOBB,  at  4  p.m.,  for  Nowburgh  and  Middle 
town  and  intermediate  stations. 

Kmisbavt,  at  6  p.m.,  for  Dunkirk  and  BuflUo  and  intei- 
mediate  stations. 

NioHT  Bxpbbbs,  at  6  p.m.  for  Dunkirk. 

NiOBT  KxpBBSS,  at  6  p.  m  for  Bulfaln. 

The  above  trains  run  daily,  Sundays  excepted. 

These  Xxpress  TraiiM  connect  at  Xlmira,  with  the  Elmlra, 
Canandaigua  and  Niagara  Falls  Railroad,  for  Nin^^ara  Falls;  at 
Biogbamtoo  with  the  Syracuse  and  OiDghamton  Railroad,  for 
Syracuse;  at  Coming  with  Buffalo,  Cornini;  and  New  \ork 
Railroad,  for  Rochester;  at  OreHt  Bend  with  Delitwar*,  Lacka 
wanna  and  Western  Railroa<l,  for  bcranton  ;  at  Homellsville 
«lth  the  Buffalo  and  Mew  York  City  Railroad,  for  BufTulo  ;  at 
Buflalo  and  Dunkirk  with  the  Lake  Shore  Railroad  fbr 
Cleveland,  Oincinoati,  Toledo,  Detroit,  Chicago,  etc. 

HOMKR  RAUSDBL.U  President. 


Ptiiladel::>liiA,  Wilming^ton  & 
Baltimore  Railroad.  ^ 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WICST. 


Tnint  will  lesve  the  Southern  and  Western  Station,  comer  o 
Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  U  46,  8  and 
11  pm. 

PABB   BT  THBOOOB  TI0KBT8  TO  THB  BOOTB. 

rrom  New  To         Wibnington $16  60 

do        (.  Norfolk .     8  60 

Broin  PrLadelpbia  to  Wilmington —  14  00 

4o       do  Norfolk —     0  60 

do       do  Petersburg . B  00 

do        do  RVjhmrad . .     6  00 

rABB   BT  THBOVaS  TI0KBT8  TO  THB   WB8T. 

From  New  York  to  OiiiClnnati _ $17  00 

do        do  Louisville .. .....   19  00 

rren  ^ew  York  to  ladianapotb.^ 10  00 

froni  Pluadelphia  to  Cincinnati .... .  10  00 

do       do  Louisville. 18  00 

Ad  eztiB  eliarge  will  be  oiBde  for  meals  and  state  rooms  on 
4th«bost  OBORaS  A.  PARKB&  Suf/L 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  Jnie  fnd,  1856.    . 


THE  attention  of  Railroad  Companies  Is  earnestly  solicited 
to  this  Chair  as  the  best  yet  invented  to  secure  the  track 
agiinst  the  evils  of  bad  Joints,  rendering  it  as  smooth  as  a 
continiinus  rail. 
For  any  information  address  the  Patentee, 

JAMES  H.  MORLEY, 

St.  Louitj  Mo. 
or  SUHNBB  SMALL, 
8ml4  BotUm,  Matt. 


FOR  ENGINEERS. 


THB  above  cut  represents  this  model  Letter  Press.  It  i« 
full/  equal  to  any  press  in  use.  It  is  made  of  mahogany, 
t>ra«s  mounted,  weighs  only  8  Ib5).,  and  is  n'^t  liab'e  to  get  out 
of  order.  A  book  contilning  300  pages,  handsomely  bound, 
pnged,  and  indexsd,  with  fkill  piinted  directions  for  using  il, 
accom panics  oacb  press;  also  oiled  paper  aod  muslin,  com- 
plete, ready  f  r  use,  price  FIVB  DOLLARS. 

The  whole  occupies'a  space  9  inches^by  12,  and  3  inches  deep. 
It  Is  of  great  convenience  for  copying  notes  and  letters  either 
when  travelling  or  whea  In  the  field. 
XBciase  the  moMy  to  N.  DAYIDSON, 

9  Spruce  street, 
Nbw  Yobk. 


Englisli  Iron  and  Metal  . 

THB  underaigned,  having  the  support  of  some  of  the  lead 
ing  makers  ef  Iron  in  England,  is  prepared  to  take  orders 
for  Manufactured  Iron  of  all  dedcrlptiona,  as  well  as  Pig  Iron, 
Block  Till,  Tin  Plates,  Spelter,  Ac,  and  undertake  ship  meat  of 
the  same  to  the  United  States  on  the  best  terms,  both  as  re- 
gards prices  and  fMgbt  arrangements. 

WILLIAM  BLLI8, 
I  Metal  Brokar,  Shipping  and  OommiasioB  Agent, 
DeclS— «m         M  JC»v  WiUian  tt.,  LoxDOa. 


INDIANA   CENTRAL 

RAILWAY  COMPANY. 

$3  5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    8  A  I<  E. 

WE  oiler  for  sale  $260,000  of  the  Second  Mortgage  Bonds 
of  the  Indiana  Central  Railway  Company,  tieating  inter- 
est at  the  rate  of  10  per  cent,  per  annum.  Coupons  payable 
Ist  July  and  Ist  January  in  New  York ;  principal  redeomab'c 
at  the  same  place  in  1882. 

This  road  is  completed  and  in  successful  0|)eration,  is  72 ){ 
miles  long,  commencing  at  the  Ciiy  of  ludianapolisi,  the  capital 
of  the  State  of  Indiana,  and  terminating  at  the  Ohio  State  line 
near  Richmond,  Indiana,  connecting  with  the  Dayton  anj 
Western  Railway. 

This  road  is  one  of  great  importance ;  is  in  excellent  order, 
and  doing  a  large  and  profitable  business.  The  Company  also 
operated  the  Dayton  and  Western  road,  36 j<  miles— the  whole 
line  109  miles  loni;.  The  earnings  of  the  two  lines  for  1854, 
were  $321,400;  for  1865,  $360,160,  and  for  1856,  $434,004- 
each  year  showinii;  a  lart;e  iucrease  over  the  preceding  one, 
and  the  last  year  $112,604  over  that  of  1864  '.and  the  month 
of  January,  1867,  shows  an  increase  of  $3,308  over  tb«  same 
month  in  1866. 

The  working  eipensos  of  the  line  for  the  past  year  have  been 
less  than  34  per  cent,  of  the  gross  earnings ;  and  the  whole  ex- 
penses, including  repairs  of  track,  depots,  bridges,  wood 
tiouses,  etc  ,  etc.,  and  incluitiug  considerab  e  expenses  properly 
in  con^itruction,  such  as  covering  and  weather-boarding 
bridges,  building  additional  depots,  water  stations,  filling  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  per  cent  of 
the  gross  earnings.  The»e  fiicts  will  appear  by  the  company's 
report  for  1856,  wblch  may  be  had  at  our  office. 

This  Company  operates  the  entire  line  between  Indianapolis 
and  Dayton,  each  Company  fbmlshing  an  equal  proportion  of 
rolling  stock,  in  proportion  to  length  of  lino,  and  paying  ths 
working  expenses  out  of  the  gross  earnings.  Of  the  net  earn- 
ings this  Company  is  entitled  to  71  per  cent.,  and  pay  tlte  Day. 
ton  and  Western  Company  29  per  cent. 

This  line  connects  at  Richmond  directly  with  Cincinnati,  and 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  with  the  Lakes  ;  and  on  the  completion  of  the 
Pittsburg  and  Bteul>enville  road,  it  will  be  the  shortest  line 
between  New  York,  Indianapolis  and  St.  Louis. 

An  UjspectiOQ  of  the  map  will  show  that  this  is  a  pari  of  the 
greit  railway  line  from  New  York  and  Philadelphia  by  Pitts- 
burg, Columt>u8  and  Daytop,  Ohio,  and  Indianapolis  and  Terre 
Daute,  Indiana,  to  St.  Louia. 

Thl8  Railway  traverses  the  oldest  settled,  best  cultivated, 
moot  populous  and  wealthy  poitjon  ot  Indiana. 

No  other  portion  «f  the  Mississippi  Valley  is  equal  to  the 
country  or  and  near  the  line  of  this  road  and  itn  immediate 
connections,  in  improvementa,  wealth  and  productiveness,  and 
the  patiaenger  earnings  of  the  road  are  very  large,  ($.'^02,1 86, 
out  of  a  total  amount  of  $484,000  for  186fl,)  and  increasing 
greatly. 

The  entire  cost  of  the  road  is  about  $2,100,000. 

The  first  mortgage  is  for  $603,000,  at  7  per  cent.,  maturing 
in  ten  years  Trotn  this  time,  and  the  two  mortgages  will  consti- 
tute the  entire  indebtedness  of  the  Company. 

The  second  mortgage  is  for  $700,000 ;  nut  more  than  $600,- 
000  will  be  needed  to  be  so'd. 

The  object  of  making  thU  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Boudi 
maturing  within  the  present  and  the  next  year. 

We  think  these  Bonds  most  amply  secured.  The  Compacy 
has  heretofore  paid  an  amount  of  interest  equal  to  the  airouct 
on  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  singe  failure  ;  and  ve  tliink  the  earnings  must  coctioLe 
to  Increase  for  many  years  in  about  the  ratio  of  pievious  ycaia, 
which  will  not  only  pay  all  expenses  and  interest,  but  band&oma 
dividends  to  Stockholders 

The  Company  baa  paid  six  per  cent.  In  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  surplus  of  nearly  4  per 
cent,  on  the  stock. 

The  Company  will  have  left  assets  in  real  estate,  taken  fbr 
stock  and  debts  due  fbr  real  estate  sold,  of  at>out  $140,000, 
which  will  be  realized,  and  which  will  constitute  a  fund  to  re- 
duce their  indebtedness.  " 

These  Bonds  will  t>e  exch&nged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  fUlliag  due  within  the  next  two  years, 
at  par,  on  application  to  us  at  any  time  before  they  are  dis- 
posed oC 

We  think  these  Securities  a  safb  and  most  desirable  Invest- 
ment, and  cemmend  them  as  such  to  our  frieT>ds. 

Por  any  other  or  further  information  on  the  subject  of  tbete 
securities,  apply  to  us  at  oar  olBce. 

WIN8L0W,  LANIEB  Sc  CO., 

Nbv  Yobk,  Beb'y  16, 1867.  62  WaU  tt. 


300  TONS  60  LBS.   T  RAIL. 

FOR    SALS    AT 

WASHINGTON   MILL,     f^ 

WHEELING,  VA.        JjT^ 
JwM  n«f,  186<L  "'-^ 


AUBURN  ST£:Ai»  jns^Nun^,^ 

AUBUBI,  N.  Y.— CHA8.  RICHARDSON,  Proprutor. 
Manufkc  tares 

Car  and  Liocomotiye  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
ORANKS,  CBANK  PINS,  CONNBOTINO  BOOS, 
WagtmAsl*;  Pick  Asm,  Crow  Ban,  fc,^, 
oTUm  bettaawrted  Scnp  Inn  wd,WAUAano.  [A 
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AMERICAN  RAILROAD  JOlfRNAl. 


STEAM  NAVIGATION,  COMMERCE,  MININ6,  MANUFACTURES. 

HENRY  V.  POOR,  Editor. 
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Railroads  in  Nei^  Jencjr. 

The  Annual  Reports  of  the  Railroad  and  Canal 

Companies  of  the  State  of  New  Jersey,  for  the 

.Ht     year  1866,  have  come  to  hand,  from  which  we 

compile  the  following  statements  as  to  their  general 

condition  and  business. 


CAMDEN   AZTD    AXBOT   B.   B. 


•■V 


\v 


The  paid-up  capital  of  the  Camden  and  Amboy 

Bailroad  and  Transportation  Company  amounts  to 

$1,600,000;   and  of  the  Delaware  and  Raritan 

4  Canal  Company  to  $1,500,000 ;  a  total  of  $3,000,- 

'  000. 

The  f^inded  debt  consists  of— 

J  A  loan  at  6  per  cent,  interest $800,000 

*         po-     6  do £210,000 

po-     6  do.  £225,000 

Do.     6  do.     .    • $367,000 

Do.     6  do.'  $800,000 

■V-'       Do.     6  do.  $1,700,000 

Also,  a  loan  of  $2,600,000  authorised  by  the 
>:ftockholder8,  of  which  only  $337,000  have  been 
>saed    for  subscriptions  and   advance   to   asso- 
tiated  companies. 

In  addition  to  the  above,  there  has  been  issued 
'  a  loan  for  £186,000,  for  the  stock  of  the  Philadel- 
phia  and  Trenton  Railroad  Company,  since  con- 
verted into  dollar  bonds,  at  four  dollars  and  eighty 
cents  per  pound  sterling,  bearing  interest  at  five 
p«r  cent,  per  itonum 


Also,  for  subscription  to  the  Belvidere  Delaware 
railroad,  the  Freehold  and  Jamesburg  Agricultural 
Railroad  Companies,  $1,175,000  bearing  an  inter- 
est of  six  per  cent,  per  annum. 

The  unfunded  floating  debt  of  the  joint  com- 
panies amounts  to  $376,353  87,  and  the  companies 
have  in  store  and  on  hand,  not  laid  down,  one 
thousand  six  hundred  and  fifty  tons  of  railroad 
iron,  worth  $82,600,  at  $50,  duty  off. 

The  indebtedness  to  the  companies,  for  advances 
to  associated  companies  and  from  other  source*, 
amounts  to  $423,917  63.     '.A  '.'T.  "■■ 

Cost  of  the  Camden  and  Amboy 

railroad  and  equipments $4,960,6d2  36 

Cost  of  the  Delaware  and  Raritan 

Canal  and  appurtenances 3,843,604  05 

The  receipts  of  the  Camden  and 
Amboy  Railroad  and  Transporta- 
tion Company,  for  twelve  months 
ending  the  81st  day  of  December, 
1866  $1,040,787  62 

And  the  expenses  of  Camden  and 
Amboy  Railroad  and  Transporta- 
tion Comp'y,  for  the  same  period, 
including  repairs,  maintenance  of 
way,  motive  power,  contingencies, 
steamboats,  etc 1,046,678  41 


Leaving  net $6944114  11 

The  receipts  of  the  Dekiware  and  Rari- 
tan Canal  Company,  for  the  twelve 
months  ending  the  31st  day  of  De< 
cember,1866 $511..8«1  44 

The  expenses  of  the  Delaware  and 
Raritan  Canal  Comp'y,  for  the  sune 
period,  including  repairs,  superin- 
tendence and  management,  and 
transit  duty 179,190  64 


Leaving  net . . .  $332,140  80 

Five  dividends  liave  been  paid  in  cash  during 
the  past  year  of  six  per  cent,  on  the  capital  stock 
of  the  Joint  Companies. 

During  the  year,  six  persons  were  killed  and 
five  wounded;  total  11. 

Willi  All  Cook  is  President  pro  Um.  of  the  C. 
&  A.  R.  R.,  and  R.  F.  Stocxzos  of  th«  D.  &  R. 
Canal  Co.  - ..         ...,-!.  ..>.;,:  ■  < 

M0BBI3  CAKAI  AlTD  fiiOrKlITCF  COiakin. 

Capital  Stock  paid  in $1,789,000  00 

Debts,  funded  and  other 606,866  48 

Cost  of  canal  and  apportenaDcee  ...  2;402,36d  08 
Bepainof  18W.... 69,794  87^ 


Navigation,  lock  and  plane  tending  .  26,811  12 

Superintendence  and  management. .  19,689  48 
Income  from  passengers,  fi^igbt  and 

other  sources 818,026  16 

Dividends  paid  in  cash 76,400  00 

Ephbaim  Mabsh  is  President. 

BCBLirrOTOX    A5D    MOCVT    HOLLT    B.    B.  -.Xi 

Capital  paid  in,  $70,000.  Net  earnings  applied 
to  construction,  $21,396.    Funded  debt,  $20,000. 

Cost  of  road,  buildings,  etc.,  $98,664.  Loco- 
motives and  cars,  $12,842. 

The  receipts  were  as  follows  :— 

Passengers |1S,762 

Freight 6,798 

MaUs  812 


Total |20.«62 

The  expenditures  were  as  follows  :— 

Working  expenses $11,066 

Ferriage 676 

Interest,  printing,  etc 9,166 

ToUl $20,896 

Cbablbs  Bispbaii  is  President. 

PATEBSOir  AVD   HCDSOir   BrTBB   B.  K.  T 

Capital  stock,  $630,000.  Cost,  $630,000.  Ne 
debt.  Income,  $53,400.  Dividends,  $60,400.  This 
road  is  leased  to  another  company. 

JoBir  Colt  is  President.  '  * 

FATSBSOV    A90   BAXAPO   B.    ft. 

Capital  paid  in,  $248,226.  Funded  debt,  $100,- 
000.  Cost  of  road,  $350,000.  Dividends  (7  per 
cent.),  $17,360.  Contingent  expenses,  $2,836.  In- 
terest on  7  per  cent,  bonds,  $7,000.  Leased  to  the 
New  York  and  Erie  railroad. 

There  have  been  four  £atal  accidente  on  tha 
road,  and  one  doubtfuL  ' 

Gk>cvEBKsrE  MoBBis  is  President. 

CAMBEX  A5I>  ATIAKIie  B.  B. 

Capital  Stock  paid  in $417,790  84 

Funded  debt 939.600  00 

Floating  deU 611,254  12 

Cost  of  road  and  equipments 1,738,171  06 

Interest  paid  during  the  year  1856. . .      40,887  21 
Receipts  of  the  Road  for  the  Year  1856. 

From  passengers $81,819  85 

"    freight 34,783  20 

"    other  sourcee 1,286  00 


$117,889  06 


.i^tvf.'- 
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Expenses  of  the  Road  for  the  Tear  1866. 
For  working  said  road,  including  re- 
pairs, maintenance  of  way,  motive 

powOT  and  contingencies $72,865  57 

QsoBGS  W.  RicHARoa  is  Presidsat. 

SUBSEX  B.   B. 

The  amount  of  capital  stock  actually 

paid  in  is $160,000  00 

The  amount  of  funded  debt  is 150,000  00 

Do.         floatiog    do 55,164  32 


Cost  of  rood  and  its  appendages $98,487  42 

Caah,  bills  receivable 1,257  46 

$99,694  87 
Income  from  Passengers,  Freight,  etc.,  during  the 
year. 

From  passengers $12,966  32 

"     freight 344  73 


The  total  cost  of  the  road  to  the  stock- 
holders, exclusive  of  loss  of  inter- 
est, Is  therefore $866,164  82 

The  number  of  miles  run  by  passenger 

and  freight  trains,  is  about 20,000  00 

The  expenses  of  working  the  road,  In- 
cluding motive  power,  repairs,  and 
contingencies,  have  been 19,925  32 

The  amount  paid  for  interest  on  bonds 
BQd  floating  debt,  has  been 12,844  50 

The  income  of  the  road  has  been 29,679  81 

Mo  dividends  have  been  paid,  but  an 
actual  loss  on  the  year's  business 
has  been  made  of 2,700  01 

There  has  been  one  fatal  accident,  aod  odo  p«r> 
■00  injured. 
Tboxa*  Hewitt  is  President. 

I7EW  JBBBZ7   B.   8. 

Capital,  $3,485,000.  Funded  debt.  $743,000. 
Profit  and  loss,  $196,696.  Dividends,  $174,237. 
Total,  $4,598,833. 

Construction  account,  $3,238,992.  Locomotives 
and  cars,  278,188.  Real  estate,  etc.,  and  cash  on 
OB  hand,  $1,081,653.    Total,  4,698,883. 

BMeipts  from  passengers $665,816 

Do.        freight 87,060 

Do.       mails,  etc 158,260 


Working  flspeoMi., 


$910,616 
.   400,715 


*■»■ 


Neteamlngs $609,921 

F  Pasatngers  carried,  2,278,918)^.  Freight  car- 
ried, 68,688  tons.    Miles  run  by  trains,  407,632. 

There  were  22  persons  injured ;  6  fotally. 

)w»  B.  Dabct  is  President. 


HOBBII  ASH  BBBSX  B.  B. 

Chpltal  Stock $1,167,805  00 

Pimdeddebt 840,000  00 

Floating  do 12,500  00 

Qontlogent  ftind 213.102  57 


$1,723,407  67 
Ooit  of  road  and  !U  appendages ....  $1,652^927  81 
paid  on  subscription  to  capital  stock 
of  Newark  and  Bloomfield  R.  S. 

Company 40,228  41 

Morris  and  Essex  Telegraph  Com- 
pany, capital  stock  of 2,000  00 

Wood  on  hand,  paid  for  value  of  . . .         9,000  00 
Caab  and  bilU  receivable 19,251  35 

$1,723,407  57 

lUMipta  from  passengers $142,154 

Do.        freight 93.891 

Do.       mails,  eto 10.040 

$246,585 
Workiag  expenses 159,335 


--     Net  earnings $86,260 

Dividends,  $43,572.  Number  of  passengers  car- 
ried, 298,922.  MUes  run,  160.296.  Two  persons 
wtreiiyured;  one  fatally. 

JoK.  W.  CosDiT,  Vice  President. 

'■'■::  -i^'-     BEWABK  A5D  BLOOMriBiD  B.  B. 

Capital  Stock  paid  in $87,348  41 

Floating  debt 12,846  46 


$99,694  87 


$13,310  06 
Paid  for  repairs,  maintenance  of  way, 
motive  power  and  contingencies  —   12,248  11 
Number  of  passengers  carried  over  the  road  for 
the  year  1856,  82,894. 
Josipn  A.  Davis  is  President. 

UILLSTOKE   ▲>'D   JTEW   BBUXSWICK   B.   B. 

Length  of  road,  complete,  6-63  miles. 

Capital  stock  paid  in $102,366 

Floating  debt 8.749 


$111,114 
Cost  of  railroad  to  date :  For  gradation, 
masonry,  superstructure,  iron,  passen- 
ger  and   freight   stations,   buildings, 
lands,  land  damages  and  engineering  .  .$111,114 

Total  number  of  passengers,  18,870. 

Number  of  tons  of  goods,  wares,  and  merchan- 
dise.  7,628. 

Receipts  from  passengers $3,962  36 

Do.       freight 5,688  18 


Expeosei 


$9,646  49 
.  6,880  58 


$3,264  91 
Ibaao  B.  Cobkziz.  is  President. 

WABBEB  B.  B. 

Summary  cf  Accounts,  January  24, 1867. 
Number  of  passengers.  24,197. 

To  construction   account,  octnallf 

settled  and  paid $1,816,740  64 

Accouut«  and  items  chargeable  to 

ditto ©1,626  22 

Cash  on  band,  accounts  due,  etc. . . .         6,320  62 


$1,418,687  48 

By  capital  stock  stock,  18,802  Ebares 
fully  paid,  as  per  stock  ledger $690,100  00 

Mortgage  bonds,  due  1875 668.600  00 

Sundry  payments  and  instalments  on 
account  of  capital  stock,  (to  be  is- 
sued when  authorised  by  law.) 148,846  99 

Eloating  debt 6,641  49 


$1,418,687  48 
TramspovtaUm  Ba/nwngs  of  the  Warren  R.  B.  to 
Ikcembtr  81, 1856. 

For  passengers $10,006  44 

For  freight 68,818  77 

Forexprefit 289  88 

For  mails 612  89 


$79,627  48 
Road  unfinished.    Joinr  I.  Blaib,  President 

FBEEBOLD  AKD  JAMESSUBO  B.   B. 

Capital  Stock  paid  in $130,341  52 

Funded  debt 62,600  00 

Borrowed  from  earnings 25,663  91 


Total  cost  of  road  and  equipments  . . .  $218,506  48 
Receipts  for  Tear  1856. 

From  passengers $18,676  52 

"     freight 22,194  01 

"    U.S.MaU 299  84 


$36,070  87 
The  expenses  for  working  the  road,  in- 
cluding repairs,  maintenance  of  way, 
motive   power,    and    oontingmicies. 
were 21,581  61 


Interest  paid $4,187  20 

The  number  of  passengers,  and  tons  of  goods, 
wares  and  merchandise,  transported  during  the 
year  1856,  was — 

Passengers 62,64G 

Goods,  wares  and  merchandise,  (tcma.) 28,058 

Miles  run  by  passenger  trains 16,751 

Do.        freight  do 11.161 

No  dividends  have  lieeo  made  or  paid  during 
the  year.  ;■  ■;'  J  ■ . -v  :    i 

One  person  was  slightly  iiyured.     ... 

W.  H.  Davis  is  President. 

FiEJtisoioy  B.  B. 

Capital  stock $160,000  00 

Funded  debt 78,800  00 

Other  indebtedness  62,916  49 


-"''■-  .    i  •  $286,715  49 

The  road  bas  been  worked  during  the  same  time 

by  the  BeMdere  Delaware  railroad. 
The  receipts  from  the  income  of  the  road  during 

the  same  time,  has  been : —       ;  . 

1.  From  passengers $6,693  17 

2.  "    general  freight 6,769  22 

8.      "    coal 222  01 

4.      "    mail 198  29 


$11,867  60 
The  expenses  of  working  the  road  doriog  the 
same  time,  were  $10,621  70.         - .    , , ;  ..iV;^. ,. 
No  dividends  have  been  made.     '^  ■].         ..  vv. 
C.  Babtles  is  President.  /. ;.'.'," ' 

BSLVISEBE  OELAWABE   B.  B.  ' 

Capital  stock  paid  in,  $1,000,000.  Funded  debt, 
1st  Mortgage  Bonds,  $1,000,000.  2nd  do.,  $446,- 
600.  Floating  debt,  to  Camden  and  Amboy  rail- 
road and  Delaware  Canal.  $244,000 ;  other  indebt- 
edness $203,892.  :>,..;•■'•  •:•'.?% 
Cost  of  road,  $2,844,000.       " 

Receipts  from  passengers $96,709 

Do.        freight  and  coal 129,003 

Do.       malls,etc 17,698 


KetdanUiiii * $14,6$8  86 


Total $243,898 

Receipts  on  Flemington  railroad 11,867 

Total $265,260 

Expenditures  for  two  roads $167,284 

Deduct  Flemington  Railroad,  etc 28,524 

Expense  of  BeMdere  Delaware  Railroad.  $128,760 
No  dividends.    Two  acoidenta  have  happened  i 

one  fatal. 
Chableb  SiroBBAVBB.  President. 

CBSTTRAX  B*  fi* 

Capital  stock '. $2,000,000  00 

First  mortgage  bonds 1,600,000  00 

Second  do 1,500,000  00 

Other  indebtedness 806,093  06 

Balance  of  net  earnings 61,236  01 

$6,366,329  07 

Cost  of  railroad,  April  1, 1866 $3,602,882  71 

Expendituies  since 616,984  09 

Land  and  work  at  Elizabethport  . . .      126,989  78 
Sution  hovises  -and  shops 126,848  01 


Engines $183,700 

Cars 172,830 


$4,472,654  69 


Ferry  interest  and  boats  $189,950  00 

Miscellaneous  property, 
wood,  coal  and  mate- 
rials on  hand,  etc 194,831  40 

Sundry  accounts,  cash 
and  cash  itans 148,862  09 


856,010  00 


^ 


628,644  48 


|6,«66,829  07 
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Ordinary  Receipts. 

Passensen •  •  6186,779  79 

Freight. ,. 861,881  43 

Mail,  express,  rents,  etc. . .  .*. 14,817  88 

$663,478  60 
.  v. : >.  Ordinary  Expenses. 

Running  expenses $70,426  89 

Wood  consumed 49,841  23 

Cori        do 12,363  71 

Repairs  of  road 29,898  18 

Do.       cars,     engines, 

etc 29,474  50 

P«rry  expenses 46,902  89 

Expense  account 14,736  17 

Miscellaneous  expenses  .  . .     4,665  43 

Taxes  to  State 14,028  42 

...  ....        . 272,836  87 

Balancs  of  net  earnings $281141  78 

Dividends. 

An  interest  dividend  at  the  rate  of  seven  per  ct. 
per  annum  was  paid  to  the  stockholders  on  the  1st 
of  May. 

A  dividend  of  three  and  one-half  per  cent,  from 
earnings  was  paid  to  the  stockholders  on  the  Ist  of 
November. 

Whole  number  of  passengers  carried,  299,426. 
Tom  of  freight,  222,115.  Miles  run  by  trains, 
292,247.  There  have  been  14  accidents,  10  of 
which  were  fetal.;  ;' ■■  / 

JoH5  T.  JoHJfBTOiT  Is  President. 

lUletgh  and  Gaston  Railread* 

The  Sixth  Annual  Report  of  the  Directors  of  the 
Raleigh  and  Gaston  Railroad  Company  for  the 
year  ending  October  80,  1866,  begins  with  con- 
gratulating  the  Stockholders  that  the  road  has 
thus  far  been  exempt  from  all  casualties,  and  that 
its  careful  management  has  won  the  confidence  of 
the  public. 

The  entire  receipts  of  the  road  for  the  fiscal 
year  ending  September  30, 1866,  includ- 
ing balance  on  hand,  amounted  to $268,648 

Ordinary  and  current  expenses,    898,442 

Sztraordinary  expenses, 129,746 

228,188 

^"    .    .  • .  ^^^^^^^^» 

Balance  on  hand  Oct.  1, 26,360 

The  severity  of  the  vrinter,  with  the  drought, 
short  crops,  and  other  like  causes,  materially  di- 
minished the  income  of  the  road,  notwithstanding 
th«  ordinary  receipts  are  about  the  same  as  last 
year.  The  net  profits  were  about  8  per  cent,  on 
the  capitai.  ^<,'''-X.  .    -x-       .■•■■.,  -:--';v...^':-r'- 

The  completion  of  the  North  Carolina  Railroad 
will  open  a  new  source  of  income,  by  furnishing  a 
more  Northern  outlet  for  the  staple  products  of 
the  region  through  which  it  passes. 

The  contract  for  running  the  Roanoke  Valley 
Railroad  by  the  Raleigh  and  Gaston  Company  ex- 
pired on  the  first  of  April,  and  that  road  is  now 
run  on  its  own  account.  A  warehouse  has  been 
erected  at  the  junction  of  the  two  roads. 

Satisfactory  assurances  have  been  received  from 
the  Directors  of  the  Petersburg  Railroad  Company 
that  that  road  will  be  rebuilt  with  substantial  iron 
rails— and  steps  have  been  taken  to  reconstruct 
the  bridge  over  the  Roanoke  at  Gaston.  These 
two  improvements  will  reduce  the  time  between 
Petersburg  and  Raleigh  to  about  6  or  7  hours. 

Contracts  have  been  made  for  filling  up  the 
trestle  work,  and  building  permanent  bridges  and 
culverts  between  Weldon  and  Gaston,  which  are 
now  being  executed. 

The  sinldog  food  amotmU  to  (16.700.      u/.^C' 


The  bridges  have  undergone  some  repairs,  and 
are  in  good  condition. 

The  rolling  stock  consists  of  12  engines,  76  box 
cases,  8  passenger  cars,  82  flat  cars,  and  20  gravel 
cars,  all  in  good  running  order. 

The  Report  of  the  Committee  of  Finance  and 
Inspection  gives  a  favorable  view  of  the  condition 
and  prospect  of  the  road. 

The  Report  of  the  Treasurer  gives  the  receipts 
of  the  road  for  the  fiscal  year  as  follows  ; — 
From  passengers, $60,456 

"    freight, 104,234 

"    mails, 10,430 

Total  receipts $175,109 

Running  expenses, 98,441 

Netreceipts 76,668 

The  following  is  a  general  statement  of  the 
financial  condition  of  the  Company : — 

Exhibit  cf  the  Raleigh  and  Oaston  Railroad  Co. 

on  the  first  day  of  October,  1866. 
To  Capital  St<x;k  of  the  Company, . .    $973,800  00 
To  Coupon  Bonds,  due  in  1862,  sold 

and  applied  to  reconstruction 100,000  00 

To  Profit,  applied  to  reconstruction,       97,646  86 

$1,170,846  86 
To  Interest  on  Sinking  Fund,  to  be 

invested, 812  26 

To  Dividends  tincalled  for,  to  wit : 

OnNo.l, $120  00 

On  No.  2, 462  00 

OnNo.8 1,08000        J, 662  00 

To  amount  of  floating  debt,  estimat- 
ed at 17,482  89 

To  Net  balances,  as  follows : 
Invested  in  S'k'g  Fund,  $16,700  00 
"    R.V.R.R.St'k,     7,700  00 
Am'nt  unappropriated,     7,226  76      30,626  76 

$1,121,428  26 
By  cost  of  old  Eoad  Arom  Raleigh  to 

Gaston $400,000  00 

By  cost  of  reconstruction  and  eqtiip* 

ment 672,268  97 

By  cost  of  connection  fitxn  Weldon 

to  Gaston 175,000  00 

By  connection  with  N.  C.  Road  at 

Raleigh,  to  date, 23,681  88 

$1,170,846  86 
By  stock  subscriptions,  still  due, . . .  1,821  74 
By  Stock  held  In  the  R.  V.  B.  B.  Co.,        7,700  00 

By  Sinking  Fund,  Invested, 16,700  00 

By  Balances  due  from  other  Compa- 
nies, Agents,  Banks,  and  Bills  re> 
ceivable,  per  Treasurer's  state- 
ment,         26,860  66 

$1,221,428  25 
The  tables  of  the  monthly  receipts  at  each  sta- 
tion accompany  the  report. 
The  old  officers  were  re-elected  as  follows  ;— 
R.  A.  Haxiltok,  President;  Geo.  W.  Mordecai, 
Dr.  W.  J.  Hawkins,  Thomas  Miller ;  and  on  behalf 
of  the  State,  John  G.  King,  Gaston  H.  Wilder  and 
Allen  C.  Perry,  Directors. 

Indiana  and  IlUnoit  Central  Railway  Co. 

The  following  gentlemen  were  elected  Directors 
of  this  Company  by  the  stockholders  at  their  meet 
ing  in  this  city  yesterday : — A.  L.  Roache,  Rock- 
ville,  Ind. ;  S.  B.  Bushnell,  Montezuma,  Ind. ;  M. 
G.  Bright,  Madison,  Ind. ;  Ed.  Clark,  Indianapolis, 
Ind.;  James  Johnson,  Indianapolis,  Ind;  G.  W. 
Spitler,  Rensselaer,  Ind ;  R.  J.  Gatling,  Indiana- 
polis, Ind. ;  Wm.  Martin,  Decatur,  111. ;  Henry 
Prather,  Decatur,  111. ;  J.  R.  Hammett,  Colee  Co., 
m. ;  0.  Bailey,  Bloomfield,  111. ;  Robert  Hopkins, 
Coles  county.  111. 

The  following  gentlemen  were  then  elected  om« 


cers  for  the  next  year :  President,  A.  L.  Roache  ; 
Vice  President,  Wm.  Martin  ;  Secreiary,  Jamee 
M.  Sharpei  Treasurer,  John  S.  Spann.    ;    ■  : 


•      New  Orleans  and  Texas.     '      v., --iS 

Effbrts  are  being  made  to  induce  the  capltilieta 
and  business  men  of  New  Orleans  to  extend  the 
Opelousas  railroad  to  a  conneaion  with  the  Sabine 
and  Galveston  Bay  railroad  at  the  Texas  State  Use. 
The  Sabine  and  Galveston  Bay  railroad,— or,  as  it  la 
called  by  the  New  Orleans  papers,  the  HouMoo, 
Texas  and  New  Orleans  railroad,— was  commenced 
about  eighteen  months  ago,  on  a  cash  capital  of 
eight  thousand  dollars.  It  will  be  remembered 
that  the  Legislature  of  Texas  have  been  most 
liberal  in  granting  lands  to  encourage  the  con- 
struction of  railroads  in  that  State.  Under  the 
stimulus  which  these  grants  have  afforded,  tb* 
friends  of  this  road  determined  to  undertake  it* 
construction,  and  to  make  it  build  itself  with  the 
proceeds  of  the  donated  lands.  The  New  Orleans 
Bulletin  says  .— 

"  To  accomplish  this,  subscriptions  were  taken 
by  the  planters  who  gave  their  notes  payable  in 
one,  two  and  three  years.  The  road  was  let  out 
to  small  Contractors,  who  took,  in  part  paj-ment, 
these  very  notes,  and  then  the  planters  to  take  up 
their  notes  hired  out  their  hands,  when  they  were 
not  required  on  the  plantations,  to  the  contractors, 
who  thus  were  paid  in  work  and  material.  In  this 
way  the  road  was  commenced  and  pushed  forward. 
Thirty-five  miles  of  this  road,  uiidertaken  with  a 
cash  capital  of  only  eight  thousand  dollars,  are 
now  completed,  and  there  is  every  prospect  that 
one  hundred  and  seventy-five  miles  will  be  com- 
pleted in  two  years  from  this  time." 

The  Opelousas  route  is  already  completed  nearly 
to  New  Iberia,  on  the  Teche,  a  distance  from  New 
Orleans  of  about  127  miles.  From  there  to  tha 
Sabine  river,  at  Madison,  the  proposed  point  of 
connection,  the  distance  is  116  miles,  nearly  in  an 
air  line.  The  route  is  level,  and  in  enouj^  fhai 
the  coast  to  be  perfectly  dry  and  solid.  It  la  a 
prairie,  and  the  road  can  be  built  probably  for  a 
less  stmi  per  mile  than  almost  any  other  one  In  tbe 
country.  The  entire  cost,  exclusive  of  equip* 
ments,  it  is  estimated  will  not  exceed  twelve  thou- . 
sand  dollars  per  mile,  if  it  should  oome  up  to  that 
figure. 

The  people  of  New  Orleans,  and  of  that  portiOB. 
of  Louisiana  through  which  this  road  will  peu, 
are  now  called  upon  to  contribute  their  share  t^ 
ward  its  completion.  They  are  only  asked  to 
build  that  section  which  lies  within  their  owa 
State.  The  people  of  Texas  are  willing  and  able 
to  take  care  of  the  railroads  within  their  ow» 
boundaries.  If  they  have  learned  wisdom  traox 
the  experience  of  other  States,  they  are  in  the 
way  of  providing  for  themselves  the  most  magni- 
ficent system  of  Public  Improvements  ever  realized 
in  this  coimtry.  Tho  Legislature  have  been  most 
liberal  in  their  policy,  and  have  shown  the  strong- 
est desire  to  build  up  and  develop  the  industry 
and  abundant  resources  of  their  vast,  fertile,  and 
almost  unknown  State. 

Tho  State  of  Louisiana  has  now  but  about  250 
miles  of  railroad  in  operation,  of  which  some  200 
miles  centre  at  Now  Orleans.  Only  five  States  ia 
the  Union  have  a  less  extent  of  railroad  communi- 
cation, and  two  of  these,  Rhode  Island  and  Dela- 
ware, are  only  restricted  by  the  inability  of  so 
small  territory  to  contain  any  more.  In  1861, 
Louisiana  had  only  about  60  miles  of  railroad. 
The  example  of  the  progress  of  other  States  has 
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not  been  lost  upon  her.  The  completion  of  a  line 
of  railroad,  connecting  the  fertile  fields  of  Texas, 
with  the  great  southern  metropolis  will  contribute 
largely  to  its  continued  growth  and  prosperity. 
■  Wherever  railroads  are  built,  we  see  an  immedi- 
ate increase  in  population,  wealth  and  industry. 
The  infusion  into  the  people  of  Texas  of  the  energy 
which  such  an  enterprise  cannot  fail  to  impart  will 
work  a  complete  revolution  in  the  character  and 
reputation  of  that  State.  Already,  its  real  nature 
is  beginning  to  be  understood.  With  the  means 
of  increased  communication  with  other  sections  of 
the  country  which  railroads  will  ensure,  it  is  not 
too  much  to  predict  that  the  day  is  not  far  distant, 
when  Texas  will  equal  the  State  of  New  York  in 
population,  wealth  and  agricultural  resources,  and 
when  New  Orleans  will  occupy  to  it  a  position 
similar  to  that  which  the  city  of  New  York  nOw 
iMlds  to  its  ovna  State. 


Joomal  ot  Railroad  I<avr. 

XHZ    ASROTANCES    ABISINO     PBOM     THE     BIOBTFCTL 
I78B    OP    A    BAILROAD    DO    NOT    COMSTITUTB    A 
•KUIBASCB. 

It  is  quite  natural,  that  persons  whose  dwellings 
are  situated  in  the  immediate  neighborhood  of  a 
railroad,  should  be  annoyed  by  the  perpetual 
rambling  of  the  cars,  the  whistling  of  the  loco- 
motives and  the  ringing  of  the  bells.  And  when 
located  close  by  the  stations,  and  particularly  the 
termini  of  such  a  road,  we  can  very  well  imagine 
tjiat,  if  the  verdict  were  left  solely  to  the  persons 
80  unfortunately  situated,  thay  would  pronounce 
it  an  unmitigated  nuisance.  The  literal  meaning 
of  this  term  is  annoyance ;  and  to  private  indi- 
viduals a  railroad  doubtless  often  is  an  annoyance ; 
but  the  legal  import  of  the  term  has  to  be  deter 
mined  from  a  dififerent  point  of  view,  and  with 
reference  to  public  as  well  as  private  interests. 
•  A  case  was  not  long  since  decided  in  the  Su- 
preme Court  of  Pennsylvania,  in  which  this  ques- 
tion is  fully  and  ably  discussed.  It  should  induce 
all,  who  need  any  inducement  of  the  kind,  to  en- 
dure with  equanimity  private  vexations  from  any 
cause  when,  by  the  same  means,  the  public  good 
is  promoted  and  the  community  benefitted. 
'  The  action  was  Ifrought  by  an  individual  living 
near  a  depot  of  the  Ohio  and  Pennsylvania  Bail- 
road  Company.  When  about  to  erect  some  car 
houses  and  other  structures  necessary  to  the  use 
of  the  railroad,  the  Company  were  met  by  a  spe- 
cial injunction  restraining  them  in  the  erection  of 
the  buildings,  principally  on  a  ground  of  law 
which,  it  having  no  probable  application  beyond 
the  circumstances  of  this  case,  it  is  unnecessary 
to  introduce  here,  but  partly  also  on  the  ground 
that  the  erections  proposed  would  bo  a  public  and 
private  nuisance.  , 

This  action  being  contested,  and  an  endeavor 
being  made  on  the  part  of  the  complainants  to 
have  the  injunction  made  perpetual,  on  the  final 
bearing  of  the  cause  the  following  decision  was 
rendered  on  this  point  by  Judge  Hampton. 

"A  ground  of  claim  on  part  of  the  complainant 
is,  that  the  said  road,  cars,  engines,  cattle,  freight, 
etc.,  as  used,  received  and  discharged,  are  both  a 
public  and  private  nuisance,  disturbing  his  quiet 
and  peaceful  enjoyment  of  his  habitation,  and  di- 
Qunishing  the  value  of  his  property.  This,  if  true, 
is  a  very  serious  inconvenience  indeed.  But  is  it 
•acfaj  uoder  all  the  circaffl»tances,  aa  io  call  for 


the  exercise  of  the  extraordinary  power  of  a  Court 
of  Chancery  by  injunction  1 

A  nuisance  is  anything  which  unlawfully  and 
tortiously  does  hurt,  or  causes  inconvenience  or 
damage.  (2  Bour.  In.  603.)  It  is  difficult,  says 
the  same  learned  author,  to  define  what  degree  of 
anuoyanrt  \h  liccessary  to  constitute  a  nuisance. 
A  privati!  nuisance,  says  Blackstone,  is  anything 
unlawfully  or  tortiously  done  to  the  hurt  or  annoy- 
ance of  the  i>erson,  or  the  lands,  tenements,  or 
hereditaments  of  another.     (3  Bl.  Com.  215.1 

What  degree  of  annoyance  will  constitute  a  nui- 
sance, must  always  depend  upon  the  special  cir- 
cumstances of  every  case.  Certain  soimds  would 
be  considered  nuimnces  by  some,  and  music  by 
others.  As,  for  instance,  the  chiming  of  church 
bells,  the  blowing  of  horns  or  trumpets,  the  low- 
ing of  cattle,  the  sound  of  the  forge  hammer,  the 
whistle  of  the  steam  engine,  and  the  sound  of  the 
drum  and  fife.  And  this  depends  more  or  less  on 
the  proximity  or  distance  of  the  different  sounds. 
It  is  not  every  annoyance  that  is  '  unlawful  and 
tortious,'  indictable  or  actionable,  and  more  espe- 
cially is  that  the  case  in  towns  and  cities  in  these 
modem  times  of  progress  and  improvement. 

But  is  a  Court  of  Chancery  called  upon  to  de- 
cide those  questions  of  fact  which  are  so  diflSculi 
and  doubtful ;  when  the  courts  of  law  are  open  to 
the  party,  where  they  can  be  determined  by  the 
verdict  of  a  jury  1  An  injunction  may  be  granted 
to  restrain  a  public  nuisance  at  the  suit  of  a  pri- 
vate person  who  sufiers  a  special  injury  thereby. 
(6  Johns,  ch.  439.)  But  equity  will  not  interfere 
in  case  of  a  nuisance,  except  to  prevent  irrepar- 
able  injury.     (4  Hen.  &  Mun.  474.) 

When  the  thing  sought  to  be  prohibited  as  a 
nuisance  is  in  itself  a  nuisance,  the  Court  will  in- 
terpose ;  but  if  not  unavoidably  and  in  itself  noxi- 
ous, but  only  something  which  may,  according  to 
circvuustances,  prove  so,  the  Court  will  refuse  to 
interpose  until  the  matter  has  been  tried  at  law. 
(Gwin  TS.  Wilmoth,  1  Freeman,  ch.  606.)  To  jus- 
tify the  interference  of  a  Court  of  Equity  to  re- 
strain a  luiisance,  the  right  of  a  complainant  must 
be  clearly  established,  and  it  must  appear  that 
there  is  danger  of  immediate  and  iri'eparable  in- 
jwry.  (Caldwell  vs.  Knott,  10  Yerger,  209.)  The 
Court  will  not  interfere  by  an  injunction  to  restrain 
an  erection  not  in  itself  noxious,  though  it  may. 
according  to  circumstances,  prove  so,  vmtil  a  trial 
of  the  right  at  law,  except  where  an  action  could 
not  be  framed  to  meet  the  question,  when  the 
Court  may  direct  an  issue.  (Mohawk  Bridge  Co. 
vs.  The  Union  and  Schenectady  Railroad  Co.,  C 
Paige  ch.  R.  654.)  An  act  tending  merely  to  di- 
minish the  value  of  a  man's  house,  or  to  shut  out 
a  pleasant  prospect,  was  recently  held  in  England 
not  to  be  a  nuisance.  (9  English  Law  and  Equity 
R.  166.  122.)  Many  other  cases  might  be  cited; 
but  these  are  deemed  amply  sufficient  to  justify  a 
refusal  to  interfere  by  injunction,  on  the  grotmd  of 
nuisance,  under  the  circumstances  of  this  case. 

It  does  not  appear  here  that  defendants  create 
any  more  noise  or  confusion  than  is  usual  or  cus- 
tomary under  similar  circumstances,  or  than  is 
necessary  and  unavoidable  in  carrying  on  the  trade 
and  business  of  their  road.  To  deny  to  them, 
therefore,  the  use  of  their  road,  would,  in  effect, 
be  to  exclude  all  railroads  from  our  towns  and 
cities,  after  these  corporations  have  chiefly  con- 
tributed to  their  coostruction— to  debar  the  right 


I  of  steamboats  to  land  at  oiu*  wharves,  to  discharge 
and  receive  freight  and  passengers — to  stop  the 
passage  through  our  streets  of  the  hundreds  of 
hacks,  omnibuses,  drays  and  carts,  necessary  to 
convey  freight  and  passengers  between  the  ovter 
depots,  and  drive  them  round  the  city  limits — lo 
stop  all  machinery  of  every  description,  driven  or 
propelled  by  steam — to  stop  all  public  markets 
which  produce  noise  and  disturb  the  citizens  resid- 
ing adjacent  thereto,  and  restrain  the  use  of  coal 
as  fuel,  because  of  the  intolerable  annoyance  oc- 
casioned by  its  smoke.  It  should  be  borne  in 
mind  that  we  live  in  an  age  and  a  country  of  pro- 
gress and  improvement,  in  all  the  business  depart- 
ments of  life.  New  branches  of  business  are  con- 
stantly springing  up  on  every  hand.  The  inex- 
haustible  resources  and  capabilities  of  the  coimtry 
are  being  rapidly  developed,  by  the  ingenuity, 
energy  and  enterprise  of  our  citizens.  The  un- 
paralleled increase  and  improvement  in  agricul- 
ture, commerce  and  manufacture,  demand  in- 
creased facilities  in  travel  and  transportatiwi. 
These  and  many  other  considerations  require  the 
modification  of  former  rules,  and  judicious  appli- 
cation of  the  expansive  principles  of  the  common 
law  to  the  altered  condition  of  the  country  and  the 
necessities  of  the  public.  The  common  law  is 
said,  and  with  great  truth,  to  be  the  perfection  of 
human  reason.  It  is  the  embodied  justice  and 
wisdom  of  each  successive  age,  motilded  and 
formed  into  a  system  adapted  to  the  habits  and 
wants  of  the  current  time. 

These  remarks  are  made  for  the  purpose  of 
showing,  that  what  would  at  one  time  have  been 
held  to  be  a  nuisance,  might  not,  and  probably 
Would  not,  be  so  considered  now.  Private  interest 
and  comfort  must  often  yield  to  public  necessity 
or  convenience.  This,  we  apprehend,  mtist  be  the 
case  here.  If  the  Company  had  authority  to 
make  their  road  where  it  is,  with  its  terminus  at 
Federal  street,  they  are  entitled  to  the  ordinary 
and  necessaiy  uses  and  advantages  of  their  posi- 
tion, and  would  not  be  responsible  for  any  un- 
avoidable annoyance  or  disturbance  such  uses 
might  cause.  To  permit  and  encourage  them  to 
construct  their  road  at  a  heavy  expense,  and  then 
deny  them  the  privilege  of  using  it  for  the  ordin- 
ary and  necessary  purposes  of  such  a  work,  would 
be  inconsistent  with  every  principle  of  justice  and 
coramon  sense. " 

Chief  Justice  Lewis,  in  an  opinion  delivered  ou 
the  same  case,  fully  endorses  the  decision  above. 
He  says : 

"  The  annoyance  alleged  to  arise  from  the  ne- 
cessary uses  of  the  railroad,  is  not  a  nuisance  per 
se.  Until  it  be  determined  by  a  jury  to  be  a  nuis- 
ance in  fact,  the  Court  will  not  interfere  by  an  in- 
junction on  that  ground." 

The  Niagara  Suapenalou  Bridge. 

At  a  meeting  of  the  Directors  of  the  Niagara 
Suspension  Bridge  Company,  last  week,  a  report 
was  presented  by  the  Secretary,  from  which  we 
learn  that  the  gross  receipts,  from  April  1,  1858, ' 
to  April  1,  1857,  were  $41,963,  and  the  disburse- 
ments 54,597,  net  revenue,  $37,366.  The  revenue 
arising  from  the  carriage  and  foot  way  was  $19.- 
462— a  gain  over  the  year  previous  of  $1,070.  The 
remainder  of  the  revenue  was  derived  from  the 
Great  Western  Railway.  The  dividends  declared  : 
in  1866  amounted  to  15  per  cent. — 5  per  cent,  on 
January  2d,  7  on  July  1st,  and  3  on  October  Ist. 
A  dividend  was  also  declared  in  January  of  the 
present  year  of  5  per  ceat. 
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Mayor  Cross,  sent  to  the  Council  on  the  22nd, 
an  elaborate  annual  message,  in  which  the  aflairs 
of  our  down  the  Lake  neighbors,  and  would-be 
rival,  are  discussed  at  length.  The  finances  of  the 
city  occupy  a  good  share  of  the  message,  and  well 
they  may.  The  outstanding  bonds  amount  to  $1,- 
802,060,  which  is  quite  an  item  for  a  town  of  40,- 
000  inhabitanUs.  But  only  $425,050  of  this  is  set 
down  as  a  debt  for  city  purposes  proper.  The 
balance  has  been  loaned  to  railroads,  as  follows : 

Lake  Shore  Railroad $200,000 

Beloit  and  Milwaukee 100,000 

Milwaukee  and  Mississippi 300,000 

TSf  ilwaukee  and  Watertown 200,00(» 

Milwaukee  and  Iloricon 166,000 

La  Crosse  and  Milwaukee 200,000 

Milwaukee  and  Fond  du  Lac,  transfer- 
red to  the  La  Crosse  and  Milwaukee.  114,000 
Milwaukee  and  Superior 100,000 


Making  in  the  aggregate $1,;380,000 

Milwaukee  having  thus  been  liberal  in  the  giving 
of  her  credit  to  railroad  companies  ought  to  reap 
a  rich  reward,  in  the  shape  of  increased  business 
therefrom.  She  has  just  commenced  realizing 
some  of  the  anticipated  benefits  from  their  con- 
struction, which  benefits  will  continue  to  increase 
as  the  roads  are  extended. 


,.>■>•      Great  RaJl^v^ay  Scheme. 

McDonald  Stephenson,  in  Herepath's  Railway 
Journal,  proposes  a  great  project,  namely,  the 
construction  of  a  railroad  from  London  to  Lahore, 
in  the  East  Indies,  with  only  two  breaks— one  at 
the  straits  of  Dover,  and  the  other  at  the  Darda- 
nelles. The  entire  length  of  the  line  is  stated  at 
about  3,405  miles,  and  the  cost  at  about  one  hun- 
dred and  seventy  millions  of  dollars.  If  carried 
out,  the  distance  between  London  and  India  will 
be  reduced  to  a  ten  days'  journey. 


Jollet  and  Chicago  Railroad*  -' ' 

The  following  named  gentlemen  have  been  elect- 
ed Directors  of  the  Road ;  S.  A.  Matteson,  R.  B. 
Mason,  T.  B.  Blackstone  and  Geo.  Bernet. 

At  a  subsequent  meeting  of  the  Directors,  Geo. 
Bernet  was  elected  President ;  and  T.  B.  Black- 
stone,  Engineer. 

We  are  informed  that  the  road  is  to  be  construct- 
ed forthwith,  and  will  probably  be  in  running  con- 
dition by  the  first  of  October  next. 


Railwajrs  in  Great  Britain. 

Mr.  Yeats,  of  Wamford  Court,  has  published 
some  elaborate  statistics  on  the  English  railway 
system,  which  has  expanded  into  colossal  dimen- 
sions. The  compilation  contains  the  principal 
items  of  capital  and  revenue  of  ninety  railways, 
arranged  in  a  clear  and  concise  manner  with  a 
view  to  present  a  uniform  statement  of  the  ac- 
counts of  all  the  railways  in  the  United  Kingdom 
which  were  open  for  traffic  in  1865  and  1856.  A 
statement  of  the  capital  and  annual  rentals  of  46 
leased  lines  is  given.  The  total  capital  of  the  136 
railways  amounted  on  the  31st  December,  1866 
to  JE295,708,737,  thus  distributed  :— 

: :.  V*  English  Lines £248,773,671 

',.--..  Scotch 32,270,976 

Irish 14,664,090 

The  traffic  receipts  in  1856  stood  thus  :— 

p6r  cent 
English,  £18,631,  832  Work- 

«  *°A"^°onnonA £8,850,423,  or  47.54 

Scotch..   2,209,229    do    do     1,041  794  or  47  15 
Irish....  1,029,964    do    do       429,737;  oJ  41 72 

In  Ireland  there  is  no  Government  duty  on  pas- 
sengers. ^ 

The  dividends  on  the  ordinary  capital  of  English 
railways  m  1866  averaged  X3,17.7i  per  cent 
against  £3  4s.  lOjd.  in  1856;  on  the  ordinarv  cani 
tal  of  Scotch,  £2  ISs.  Ojd.  per  cent  against  £2  4s" 
Old.  in  1866;  and  on  Irish,  £4  48.  lid.  oer  cent' 
against£313s.  lid.  per  cent,  in  1865. 
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AMERICAN    RAILROAD   JOVKSAU 


Railway  Sbare  L<l8t, 

Compilid/rom  ths  tattMt  ntwrna—torrtcUd  evvy  Wedn»»day—on  a  par  rahtation  qftlfsH. 


NAMB 

or 
OOUPANT. 


Atlftntle  A  St.LawrencA.... 

Andic»ooK.  ic  Konnebeo.... 

][;arn<^l><^  4c  PorUmid...... 

Port!.,8»co,*  PorUra'th..., 
Bo«U)a,CoocA  Jl'otre*!.... 

IJhesbire...... — — 

Concord  ....—.—-  —  — 
KorttMTD,  N.  H....-.~"  — 
Conn't  &  passumpfcRW. ... 
Bullaml  ft  BurliuKton^.... 
Vermont  Ceutra)  .—  —  .... 

Bo«too  aH<l  Lowell • 

Boatun  aiii)  Mitine..-— -— 
Bvntonatxl  N.y.  Cfotral.... 

Bo«lo«'  and  Pr-.viJonce. 

BoaUMtaua  Worc^ter 

CapeC'Nl  — - ' 

Qoanwticul  V-t^it 

Ki«»tero,  Mas*- — 

Pitch). i>r<_' 

S   mxltord  aiMl  Taunioii 

OW  Coly  aii'l  Pal'  River.... 
VcrmiMit  and  Ma»«.— —  .— 

Wealem,  M«8». 

Wof.eUer  iD''  N»«nu«--— 

ptov'ncc  ami  Wo.oettor 

Hariioril  wiil  N    Iluveii 

HartM.Prov.und  Ptahlrill.... 
BouaatiHilc  .....--—"-— 

Vauifa'uck.—  — — - 

/I.York  aii'l  N.  Haven 

)I.Uavfei>  and  N.Loo'lim.... 

ll'l.i.iKioii,W.  *  Paliii.T 

jgortricb  himI  Worsie«wr 

AihMiiv  Northern---- -- --•- 

Biv.k  River  an-l  U'lc«-. 

Sutfiiio.Corn.  <n«l  N.  ¥.. 
ullak)  -ud  N.  Y.  Oify-. 
Butfalo  unit  8t.  Linn.—.. 
CanandaiKua  nid  Blmir».__- 
Oanandai-utt  &  Niivg;ir»  r« 

OayUKB  *  Susqiicbaiina 

Budsou  Ki»er...— -.".— 

JjOngUlsnd ........ 

Hew  York  Central 

New  Vork  an'l  Hrio 

New  York  and  Harlem 

MorUieru,  N.  T 

Oawegn  and  Syracuaa 

Potudam  and  Waiertown . 
BMiaaelaer  4c  Saratotca.... 

Barato(ir«  arvl  Whitehall 

Byracuae  *  Biniftiain'n 

Troy  and  Boatoo — 

Wai^rtown  and  Rome 

Be'rtdere  Delaware 

OaAdeti  and  Araboy 

f..mden  and  AUantic 

it«w  Jersey -- 

N«w  Jersey  C^'ntral 

Morris  an  1  ".saex 

Alleghany  Vailoy 

Cauw.,  *».  &  Brt- 

Oamherland  Valley  ........ 

Del  La-It  &  Weitem 

Brie  and  North  Kaat....... 

Phite'l.  A  riiinhury 

^111"*  e<-,huylkili 
orUtent  P«tin. 

peniityivauia ....... 

Phi),  aixi  Readins? 

Phil  Wil.  and  Dailhnoie.... 

phU.  derm.  *  Norrial'n 

PlttCb.  »nd  0>nnell»vilta 

Bbabury  aiid  B"'' - 

Wlili'iwport  and  Elmlra... 

Baltimore  and  Ohio 

WahbiiujUKi  Bra  rfsb  . -- 

Hortberii  Central,  McL 

IJorllj-Waaterii  va 

jrange  .rnd  Aieiandna 

■oolh  8W- -- 

fitub'g  A  Steubeiiville.... 

7irpi»a  Oenlral 

V|ti{ln>a  and  TtUJUessoe. 

iJJcbmotid  an  I  Danv-lie 

«|IC^^lOi■d  *  Peteraf^g 

»lebM,rr«d  «  P  .t  J^t'o 

^eiertbu  a  hb  1  Iloa.".<;S3  .. 

in^igrb  Carolina-...-..- 

W'im'lun  ii.  Manciietter.... 

BaletfCh  an  I  Oiiaion. ....... 

Oliarlolte  aid  i.  Oarul..-..- 
Bio.  nv  !'<■  *  Cohjn.M* 

5orih  E*a»«ru 

Bjuib  0><«-V'«  " 

AtiaoU  »no  l«*  «f«n«3 

Baorgia  ....  ..^ -••••- -~« 

S«>rtra  Oontrti ..... ...... 

H«ro-)  and  Woslcrn _ 

j^oatgamai?  *  W^PoUt.... 
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120 
117 
•if) 
74 
74 
43 
44 
4 

60 
60 
tf7 
•i\ 
77 

e» 

166 
4« 
43 
72 
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7t 
67 
62 
6U 
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66 

36 

lUU 

92 

tid 

47 

OS 

86 
144 

96 
6i)t 
464 
IV 
118 

36 

29 

26 

4M 

80 

-27 

0 

64 

94 

6(1 

30 

63 

63 

44 

63 

66 
108 

20 

28 
19 


2,494,000 
671,476 
1,107,526 
1,396,400 
1,808,093 
2.086,926 
1,600,000 
2,768,400 
1,048,146 
i 233,376 
6,000.000 
1,830.000 
4.076.974 


8,874.676 
1,546,840 
1,763,738 


1,069,612 
899  313 

8,242 

nooe 

787  608 

2,062,396 

3,560,236 

447,660 

160,000 


w'3 


2,240,300    l,itW,97t 
8,160,0i)0j      2r7,4.<5 


4,600,000 

681.6flO 

1,691.110 

2,5«3,*j0 

.1,640.000 

600,000 

8,01iS,lo0 

2,232,641 

5,160,000 

1,141,0011 

1,610.020 

2,360,  00 

l,93tf,600 

2  000,00' ^ 

1.031,800 

3.0O0.00O 

73^25.^ 

610,6011 

2,122.30«i 

430.006 

G43.330 

798,439 
1,300.00*. 

434.111 
1,316,000 

687,00(i 

3,758,466 

1,875,148 

24,138,6«1 


614.614 
299,705 

267,868 
2,CT4  136 
100,000 
none 
2t»,l00 

1  010  14K 
5,839,0'»0 

206,666 
SX'.OOO 
939,000 
2,16i,S06 
300,000 
624  244 

2  216  000 
761.162 

l,0;..',O'l) 
8"3.48», 
1,620,098 
•317,«50 
l,^0l,183 
2,8>7,8-itf| 
1,04)000 


2,279,864 
6o«.tf8« 

0,250.S62 

6<i<-«.949 

14,763  S97 


10,0£t,96t«i26,fi96  »i» 


6,717,100 

1,633,022 

39^130 

4437.200 

610,000 

600,000 

768.389 

437,830 

1. 600,000 

1,000  <iOO 

3,000,000 

369,3JU 
3.482,860 
2.000,000 
1  167.805 
1,637,807 
1,700,000 
1,099,600 
3,29.'  772 

6<jO,oOiI 

600  000 

2,606,100 

3.061  H«ii 

2?i6l  12,646,626 

11,030,309 

6  ■  00,000 

SJM360 
1.339,t>61 

3,eTa,itJo 

1,600  000 

13,106,600 

l,H5i,,(KlO 

2,600,000 

413,b,>>3 
1,437, OSS 
1,371,700 
1,221,277 
3,000,988 
3,167,168 
1.976,020 

786,100 
1,000  0«W 

769,000 
t.000.000 
1,116.402 

973,300 
1,201  000 
I  293.444 

80o.2i2 
»,l'9,20i 

726,660 
4,166,000 
3,833,140 

1274,000 


«,86?,67« 
2,218,31b 
2,87 ',264 
1,369,373 
2,771,310 
3,179,687 
1,412,676 
3,016,633 
1,780,062 
6,378,428 
8,463,366 
2,»S«,4dO 
4,176,  .06 
3,669,260 
S,654,«6« 
4,866,4  9 
1,02<,162 
1,802,244 
4,687,436 
3,872,821 
641  680 
6,362, 949 
3,241  976 
10,496,906 
1.-61.271 
l,78l,0»» 
3.313,932 
4,060,869 
2,431.773 
1,680.723 
8,376,803 
1,450,318 
1,6»4.383 
2,697,1^3 
1.840,006 
9:4.323 
2,819,096 
3.401,868 
2. 404,364 


'922.393)  1,276,796 


»6 

<8 
14" 
269 

78 
38 

41 

84 
166 

97 
123 

32 
138 
149 
140 

22 
13o 

63j 
228 
171 

97 
109 
166 

30 

ao3 

87 
211 
191 
102 

ae 


4,i)t>«.7G» 

4,40>i,874 

216  646 

294,189 

140,000 

396,60<i 

1,678,804 

737,079, 

700,979 

1,619,000 

11,407,200 

l.a'22,131 

690,000 

2,266,176 

376,000 

342,664 

1,940,000 

•2,211 

4,828,896 

loO.tHMI 

1,200,000 

64«i,2J2 

731,492 

8,616841 

7,438,800 

J,39»,770 

376  800 

788  000 

873.U60 

3,192,364 

9,»>70,491 

2.'>.00<i 

3,A3&,9V& 

4,3Hi,07o 

1,006,484 

M8v,oi',j 

•^wooo 

1,697  08 1 
2,068  Oi7 
481.724 
231,730 
730,.S06 
168,602 

100,000 
380,000 
B68,80<i 
226.8S5 
3,»l3,62i 
199,000 
260,991 
uooe 

vjsfm 

064,816 


3,496  83'. 

l,l«7,5rt:i 

12,737,89h 

2,565.986 

2<*,623,913 

33  439,431 

8.7r.8,20;V 

6,470,714 

723,683 

749,683 

896,423 


666.168 
212,09»i 
2^.298 
364,180 
233,234 
380,221 
836,949 
370,629 
162,6>*7 
394,971 
820,119 
490,733 
010,365 

632i227 
1.008.782 
1240-8 
288,670 
717.869 
608,074 
158,926 
683  397 
2:-9.«71 

ajiiTtO-ia 

216,88s 
844,773 
780,01;! 
840,608 
320,29^ 
22  .416 
068  2% 
88,007 
120.671 
304.236 
117.716 
Inprour. 
172,476 
288.392 
679.760 
174.080 


4 


110,247 


112,491 
120,834 
143,665 
136,464 
138,299 
66,173 


0 

none 

none 

6 

2" 

0 

2>< 
ooue 
nine 
none 

3 

6 
none 
none 

6,>* 

3 

6X 


214,798 
106,589 
898,lvC 

416,033 

89,593 

01,624 
821,048 
260.8  3 

27,827 
806,140 

6A267 
880,763 

82,720 
156.044 
862,700 
100,437 

47.8S1 
114,237 
338,877 

80,318 

64  644 

88,468 
0,004 

"*60"3M 
81.896 
3^».7«3 
aO,&Offi..- 


6.)4 
0 
none 
T 
3 

10 

nCDt) 

iiuue 

none 
none 
DOoe 

3>t 


noue 
none 
10 


i 


76 
14 

86" 

io" 

37 
2 

i" 

67  H 
f6>i 
7X 
73 
9ih 
49  J( 
46  H 
46 
76 

tAH 

100 

42;i 

80 
20 


62Jt 


80 


2,272.777 
1,109,  s22, 
2,068,063 
26iy,O'J0 
8,a3«,.S23 
1,729,642 
4,310,011 
.<{,683  149 
l,»«rt,d50 
1  988,317 
8,640,000 
1.191,833 
6,022,067 
750,000 
1,348,812 
3,407,661 
:i,  287,678 
18,4"3,48e 
19,004.180 
7,97y,466 
1,274  150 
l,3«9,6;»0 
2,075.660 
3,464.45' 
23,i>31,607 
1,660,000 
6,644,733 
4,729,666 
2,754,047 
•4739,362 
914,69,'> 
4  184,516 
6,469,780 
3,200,000 
1,148,064 
1,708,169 
1,009,1 16 
4.235,000 
2,330,877 
1,136,461 
1,719,045 
1909,080 
96^,621 
7,133,848 
1,092,222 
4.416,801 
3,833,140 
1,647,046 
1,00,410 


136.433 
1.812.087 

301,793 
7,773,069 

|fl,349,0f>6 

1,040,393 
520,16.1 
146, 191 1 

Inproirr 
241.149 
71,000 
169,484 
166,363 
440,290 
161,366 

2,017,127 
122,417 
010.637 
298,189 
229,.141 

Recently 
219,253 
243,410 
815,768 


89  536 

86.-),U01 

74.888 

4.724.603 

.'1,913  74'2 

l,tO\101 
'206.981 

In  pronr. 
105  86fi 
503,600 

3,711,46J 
369,229 
066.980 

[  □  protp 
270,630 
128,466 

In  proi|{r. 
608,413 
322,048 
421.762 
161,947 
232,172 
263,874 

Recently 
344,636 
173,928 
266,042 
214,866 

In  prnjw, 

1,640,001 
278,128 

i,oo»-ao2 

1,280,670 
848,688 

ua,iiH 


48,640 

003,046 

116,462 

4,097,807 

8,006,670 

324,801 

136,764 

77,083 


8^600 

21,080 

22,603 

66,184 

162,087 

76,634 

961,941 

60,080 

600,021 

181.066 

06,267 

•pened. 

62  450 

111,130 

410,130 


63,336 

266.080 

11,700 

1,732,140 

1,044.722 
603,399 
113.44:^ 


Dooe 
nona 
nooe 

8 

noc« 
Done 
none 

8>4 
nooe 

7 

DOoe 
nooe 

nooei 
12 
nooe 
10 


0 
10 


0 
10 


40,ft00 

253,50(1 

1,601,090 

1'24,981 

301,080 

Vii'sos 

138,822 


270,048 

?65,070 

216.011 
78,234 

120.212 

123,661 
opened. 

148,460  none 
2)i 
0 


Dooe 
T 
4 


108,802 

07,086 

300,774 

TM/Joi 
178,780 
650,860 
046,774 
14S,»T0 
1U,834 


0 

^% 
0 

10 

8 


24 
24« 

VI  )i 
89 

lU 

1 


76^ 
ISO 
IMJi 


62 


03ir 
81Jg 
45 

oojr 


61 


NAMB 

OP 

OOMPANT. 


BruMwick  and  Florida,  6a. 

Soutl.  W.-ateru 

Tenneasee  and  Alabama.... 

Tennesace  and  Mibruk 

Mem|>his  and  CharlcEt'n 
Mobiio  and  Ohio....... 

>f  i»8.  Central 

N.O.,  Opelousaa  dc  O.W. 
Vichab ,  Shrevep.dc  Tex. 
Knit  Tonneuoo  and  Ga. 
East  Tennessee  and  Va..... 

Naah.  and  Chattanooga 

Covintfton  A  Lexint;toa 
Leziii){tiinand  Frankfort. ... 

l/exinutoo  and  Danville 

Louisville  and  Frankfort... 

\tiantic  dc  Gt.  Wentcm 

Bellefoiitaine  and  Ind... 

Clev.,  Col.,  and  Cincin...... 

Cleveland  and  ToHmIo 

Clev.  and  Mahoning  ....... 

CIcv.  and  Pittabuig 

Cio.,  Hamilt'ii  A  Dayton.... 

Cln  ,  Wilm.  *  2;iDCsv*a... 
Columbus  and  Xenlj. ...... 

Dayton,  Xen.,  dc  Belpre... 
Oayton  and  Mirbigan...... 

Dayton  and  Westom..  ..-.. 

Katon  and  Hamilton....... 

Little  Miami  . ...... 

Mad  River  and  L.  Brie..... 

Central  Ohio.., 

Ohio  ami  Penn ......... 

Pittab'jf,  Mayav'e&Cin.... 

8and'y,  M«nsf  ANew'k— 
Scioto*  Hoc kingValley-..- 
.Sprtoj{t,.ML  Vernon  it  P. 
ToL,Wahasb  *  SLLouis 
Cio.,  Log    anri  Chicago.... 

Kvaiisv'e  Ik,  Crawfordav..... 

Ind  and  Cincinnati  ........ 

Indiana  Central. ........... 

Ind.,  Clev.  ft  Pittsburg.... 

Jeffersooviile.. ............ 

Madison  and  IndianapoUa.. 
New  Albany  nnd  Salem.... 

Peru  and  Indlanar>olia 

Terre  Haute  and  Ind...  .... 

Chicago  and  Rock  Iat*d.... 

ChicitKO  and  St.  Loals- . 

Chicago,  Burl,  and  Quinoy  . 

Central  Military  Tract . 

Cbic.SLPaul  dt  rd  duLao- 
Oalena  and  Chicaga. ...... 

Illinois  Central 

Peori.i  ami  Onuawka  ...... 

Ohio  A  Misa.  (WstDiV.).... 

Terre  Hautv  and  Alton.— - 
Detroit  and  Milwaukee.-... 

Mich.  Central 

Mich.  8outh>o  &  N.  Ind.. 

Oroeti  Bay,  Mi.  &  Ch. 

Milwaukee  and  Miss........ 

Milwaukee  *  Walert'n 

.Nlilwsukce  aiKl  Horicon.... 

Milwaukee  A  LaOroaae-... 
Racine  and  Miss......... 

Hannibal  A  6t  Jowiptia.. 

North  Miaaoori 

Pacific ..  ....  ... 

SL  Louia  and  Iron  Mt.... 
Panama  ................. 


30 
02 
80 

217 

158 

188 

66 


111 

16 

161 

08 

20 

*65 

264 

118 

141 

200; 

108i 

188| 

60I 

131 

65 

63j 

140 

36 

42 

66 

206 

138 

187 

60 

127 

136 

lis 

242 

266 

109 

88 

66 

83 

06 

87 

288 

78 

73 

182 

220 

68 

88, 

r8 

269 

037 

03 

147 

178 

186 

282 

476 

166 

106 

72 

16 

61 

47 

10 
126 


3 

•s. 


800,000 

1,097.406 

24«,486 

170,031 

•2,170,440 

2,668.555 

64V,334 

2,030,426 

11L760 

1,000,000 

626,426 

2,310.330 

1,302,804 

430,055 

004.444 

608,236 

866,980 

L881.6:'6 

4.547.020 

2,076.426 

/ 


I 


800,000 
466.600 


2,1'27  0(i2 
L60-2,921 

none 

071,646 

none 
1,600,000 

PR8.593 
1.497.081 
2,-235,939 

168,099 
6'2,734 

069.061 

77,294 

2,025,025 

1-.:2.S57 
2,689,301 


V.   .J 


660,000 

L024,0'20 

679.906 


53 
£  w 

1! 

Hi 


In  progr. 
253.306 
In  progr, 


176,''40|lnprottr. 
4.028,796  811031 
4,636.412    100,032 

6-28.303  In  protrr. 
2,657,665:  In  progr. 

107,895  In  progr. 


2,780.744 
2  158.900 
1.1-20.460 
1,484,560 

437,838 
1,076,6'J2 

310,000 

464,690 
2,9^8,921 
2  461,6,')0 
1,620,9-27 
2.461.700 

871,350 
L3.'>0,000 

403.976 
1,000,000 
3,600,000 
4,196,679 

706.945 
L213,723 

611,400 

826,82s 
1,014,262 
1  647,700 
2,636,121 

'*974,8<>0 
8,141.600 


40 


1,^89,100 
1,202,600 
2,300,000 
5,44L600 
2,271,060 

669,8>«9 
1,780.206 
2,281,420 

838,000 
0,032.444 
6,028,900 

764,07^ 
1,820.428 

864.801 

664,200 
1,861,882 

021,000 

202,861 


4,088,000 

446,170 

8.748,«n0 


8,045,002 

1,321.213 

Llnl.-.'65 

149. out  I 

422.668 

893,011 

600.000 

004,489 

L171,785 

2,572,93-. 

3,485,076 

8,219.000 

31,000 

2,206.36" 

609,060 

950.000 

4,630,000 

1,006.1-26 

1,177,596 

1,442.85£ 

1,261,179 

LO9»,40O 

694,000 

1,330,816 

6,281,«48 

868  314 

604,355 

3,887,166 


2,500,000 
1,03.'i,781 
S.84;i.604 
3,738,753 

637.071 

747,178 
1,6h9,666 

618.'231 
2,852.  rtS2 

6, 124.6-29 

6'28,533  In  projir. 
6.537.466    681,877 
2,987,767 
2,3-26,45« 


In  proifr. 
Inpro({r 

316,000 

•264,978 

03.263 

In  progr. 

■244,014 
Tn  pmifr. 

298.-203 
l,290.-296 

786,272 


1,481.733 

860,496 
L185,8-2t> 

733,769 
L166.186 
8.648,172 
4.446.661 
4,283,44o 
5,670,700 

890.933 
8,652.367 

888,868 


508  271 
In  proitr. 

356,36 
I  n  progr. 
In  progr. 


17L020 
68L662 


Ret-ently 
1,111,626 
111  progr. 

828.968 
III  projfr. 
In  progr. 
tn  progr. 
In  progr. 

127,400 

.^v^,ol■.! 

360.176 
2-26,058 
206.644 
380,140 
«46,«27 
160,000 
387,612 


1,684,736 
2.133  060 
1,3-26.000 
3.318,039 
19  416,392 

818,454 
8.29-2.403 
L266.000 
1,138,9«4 
6,99*^013 
6,3l9,-i24 

44-2.726 
3,467,889 

132,000 


633,131 
880,716 
680,000 


4,887,828 


2,080.433 
1,844,641 
2,178,46] 
1,907,911 
1,831,226 

L206,«» 
6,frl3,18e 

"l'602,'l66 
6,214,162  In  proKr. 
l,l'77,312 

2,''84.6-22     7-2-J580 

2,920,241     471,399 

3,6-2.'>.000jInp-o(fr. 

7.74-2,614  2,316,786 

20.374,446  1,5,'?2.118 

l,388,342jln  progr. 

4. 870,8»«6  Recently 

3,637,424  In  progr. 

1,966,9691  In  progr 

10  068.156l2,215.'288 

11.646,'i08|2,410,00O 

1.193.766;  In  progr. 

3,678.7571    60L843 

614.'238IInprojtT. 

354,109  In  progr, 
1,883,963  In  projtr. 
1.289,3-il' In  progr 

823.310|  In  progr. 
1,824.346  In  progr. 
7,l'6,940|ReceDUy 

186,116  In  progr. 
e,604,862{   e28,*<50 


as 


141,168 


160672 
100,336 


112,177 

138,604 

48,686 


nooe 


06.002 

V4b'828 
782,066 

8a6.080 


800.618 
378,012 


187,618 


06.000 
880,708 


opened. 
662,117 

164.470 


10 


oooe 
0 


64,.'«3 
193 142 
184,376 

03.010 

04.318 'noDe 
111880'none 
871,403  Wte 

00,000  oooe 
189,702  10 

sVo'mi  20" 

3.0,688  ... 

Li'w.ois  22' 

637,963 
opened. 


870,060 10 
876,000  10 


417,443 


IT 


opened. 


410,760  OX 


16 


80 

lOSJT 
08 


40Jtf 
TO 
13 
82 


IT 

to 

08 
U 

•••1 

60 


00 
41 


vt 


OT 
140 


Hi! 

00 
MX 


70JK 


07 


D.  8.  GOTBRNBLENT  SKCnRITIBS. 


Loan,  0  per  cL 
Do.  0    da    .... 
IK>.  0    do.    .... 


orr,D. 
Perct 

1862..113)i 

...1807..118>< 
...1866..U8V 


18KID 

Perct 


Ort'D.  AtKIB 

Perci.  Percl. 

Loan,  0  per  eLcoap's..l868..ii8ji  . 

Da  6    da  Tex.  iDd..l806..107X 


8TATB  8B0URITIBS. 


Maine,  0  per  cL 1870..  101 X 

Bla88achuBetta,6perct.l860..  08 

Da  6atg. 100 

New  York,  0  per  ct.l800.«2..108X 


0  do]  1804-66..105 
t  do.  1800-67 -.107i^ 
•  da  18/2-T3..1I4 
iH  >io.  18«a6i..lOOX 
»X  <la  ..1805..101 
8  do  186860..  10) 
0  da  ..1866..101 
4Xda1868  6»64.  . — 

6  do. coop......  82 

7  daeoup..l8T0.  64 
X.—..-,  6  da  da..l872.  08 
llUnote  loLIirp.  0  percU847.1ie 

Da  0  da  iBf  eat.  03 

Indian*  6      da «  821^ 

DO  SX4fc~«M 


Do 

Da 

Da 

Da 

Da 

Do. 

Do. 

Do 
AlabaroA, 
Calilomia, 
Oeorgia, 


104 

00 
101 
100 
103 
111 
116X 
101  «< 
102X 
101 
108 
100 

00 

06 

04X 

*8i" 

88X 
60 


Indiana,  Oun.Loan  0  perot«. 
Do.  do.  pret  6  da  .. 
Kenturky.Operct.cp.lSOO  72. 
Louisiana,  0  do.  cp.  ioiig... 
Marylaod,  0  do 
Du.  8  da 
Miaaoori,  0  da 
N.Carolioa,6do. 


Ohio, 

Da 

Da 

Do. 

Da 
Penna., 

Do. 
Tenneis. 

Da 
Virginia, 


da 


00.1870410. 

cp. 

CP...1872.. 

e|;...1878.. 

1860.. 


0  da '800.. 


do 

da. 

da. 

do., 

do. 


8T0.. 

1876.. 

866.. 


.1877.. 


cp. 
6  da  cp........ 

0  do.  cp. ........ 

0  da  oi>,.18Se. 


102 

104 

."1^ 

86X 

108 

104 

•  »• 

84X 

86  tf 

91 

03 

102 

103  X 

104 

196X 

.... 

106H 

106X 

lOT 

.06 

08 

83X 

8S 

8$X 

87 

.  T8 

T8 

.  UH 

•7 

.  02 

oa« 
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Haiii*oa«l  Boiicts. 


INAMES 

'<:i^,  or 

COMPANIES. 
V  (  The/otioxein^  qitotatton*  art  cs> 
interest.) 

Aiabama  aod  Tennessee  Biver  ..... 

Buflklo  aoit  State  Line.... ..••.•••• 

Bellefontaine  nod  Indisna. .. — 

Bo.  du.     ...... — . 

Da  do 

0«ntral  Ohio 

Do. 

Olncmnati,  Hamilton,  an  )  Dayton  .. 

Do.  do.  do. 

Oiacinnati  and  .Mnriptta. 

Oincinnati,  Wllniineton,  and  ZHnesvill» 
ClMvelaml.  PaiD(>avjrc,  and  Aahtahuls. 
Clovfttand  an'i  Pittiihurjfh... 

Do.  tio.        ............ 

OtevcUnd  nml  ToViln 

OhlcaKo  and  Mississippi.............. 

Du.  do.        .............. 

Co^riDi(ton  anil  Lrxtncton.... ........ 

Do.  do.        ... 

del'.vwo.  Lachawamia,  and  Weati^ni. 
JP.vt  Wayno  :idi1  Cli'c;igo.. .......... 

Oaieoa  iiod  Chit^go.... ............. 

Do.  <lo.    

dreat  Wcat<?m  (Illinois) 

Gfeeo  Bay,  Milwaukee,  and  Cbica^.. 

Teflersonrillo  ... ....  ....  ....  .... 

iadlana  Central..... ................ 

Indianapolis  and  Bellufontaine........ 

Indianap.  A.  CIn'ti  (for  Lawh.  ti  D.M.) 
LaCmase  i<nd  Milwaukee............ 

{.ake  Eriu,  Waliash,  aod  St.  Louis  .... 

Little  Miami 

Michigan  Coatral. ............ ....... 

Do.  

MUwaukea  ud  Misaiiaippi ....... 

Da  do. 

Do.  da       ........... 

Hew  Albany  and  Salem  .. ............ 

Do.  do 

Northern  Cross. ....  ....  .... 

Obio  aD'1  Indians  ................... 

Obio  am)  Pennaylvaiiia...... 

Do.  do.  .. 

PennsylTiinia  (Central)  .. ....  ....  .... 

Racino  and  Miasiiigippt... ... 

8<t'>oto  an<l  HodTinif  Valley... ....... 

8teuli"nviW<>  >iD<l  Indiana. ............ 

Terre  HniitA  and  Indianapolis........ 

Terr«  Haute  and  Alton  .............. 

Do.  do. 

NAMK3 

--^•^-^-  OF  V^       ■•■ 

C0MPANIB8. 

{The /oltounne  guotationt  includ* 
Ike  accrued  intereet.) 


o 


$8.%.(X)(I 
600.000 
600,000 
200,000 
200,000 

1,250.000 
800,000 
MO.UOO 
4(i5.000 

4600.000 

1,300,000 
6fi7.o<10 
ROO.OOO 

1.200,000 
fii-i.OOO 
800,000 

1,200,000 
400,000 

1,000.000 

1,600.000 

l.iV).ooo 

2,000,000 
2.<X)0,000 
1,000,000 

400.000 

300,000 

600,000 

460,000 

500,000 

080,000 

S,400.000 

1.600.000 

1,000  000 

600  000 

600,000 

6.V),000 

1,250,000 

600,000 

2.325,000 

1,200,000 

1,000,000 

1.750,000 

2,000,000 

6,000,000 

680,000 

.300,000 

l.,vio,ooo 

*t0.000 

1,000,000 

2.000.000 


Doacription  ofBotidt. 


lat  njorttpigc,  coovfrtlblc.... 

Do.  Inconvertible .. 

Do.  convertible.... 

Rpjil  GstatA,  convertiblo...... 

iDcomo,  (fuar  01.  CoL  4c  Cin.. 
lat  mort.  conv  oast,  soc  .... 

2d    .)o.    muonvert  ble  ...... 

1st  mortgai(0  inconvt- rtible... 

2-i    do,  <lo. 

Ut  oiorti^ag^e,  oonv.  till  1862.. 

Do.  conwcrtihii' .. 

Do.  inconvertible .. 

Do.  fconviTtible.... 

Do.  on  limncfies... 

Do.  Inronverlible.. 

Do.  conv.  till  1867  . 

Do.  inoonvcYtible.. 

Do.  do 

2d  mortyajre,  convertible 

l8l  mortgage,        <lo.        

Da  conv.  till  1863.. 

Do.  inconvertible  .. 

2<1  mortt^a^e,         do.        .... 
1st  mort|pii;e,        do.        .... 

Do.  convHftible  .... 

Do.  24  sec.  inconv.. 

Do.  convertible .... 

Do.  do.        

Do.  conv,  till  1867.. 

1st  Diort  1st  sec  conv.  till  18A4 
lat  mortgage, conv.  till  I860.. 

Do.  Inconvert.  ..... 

No  mortgAge,  oonvertble  .... 

Do.  do 

Ist  morL  1st  tec.  conv.  till  1867 

Do.    2d  do.        1868 

Do.    3>1  da        1860 

Da   1st  section 

Do.    oth.  40C.  con.  Ull  1868 
let  mortgage,  coDvertibte ... 

Do.  do. 

Do.  do. 

Income,  ooovertlble  ........ 

1st  mortgige,  conv.  tiil  1860 


Do 
Da 
Do. 
Do. 
Da 
2d    da 


conv.,  sink'gf'd 

iMt  ftec.  conv  . 

convertible  .... 

do.        .... 

do.        .... 

do.         .... 


iBtcreet  pay- 

»ble. 


Ut  Jan.  let  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
Peb'y,  August. 
Divers  ....... 

Mitrnli,  S<:pl... 
20..Ian.  20.July 
.Mxy,  Novemb. 
■lun'y,  July... 
May,  Novemb. 
Feli'y.  August. 
?«b'y,  August. 
March,  S'pt  — 
Pcb'y,  August. 
April,  October. 
April  Oi'^tober. 
A  pril,  October. 
Marcli,  Sept.. 
April,  Ocu>'>er. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novi-mh. 
ApKii,  October. 
M.J  April  10.0c 
.\pril,  0ctol>er. 
May,  Novemb. 
.lan'y,  July  ... 
March,  Sipu.. 
May,  Novemb. 
"f  b'y,  Augtut. 
a  May,  2.  Nov. 
\pr)l,  C)ctober 
^Inrch,  Sept,.. 
Jan-y,  July  ... 
\prfi,  Octolier 
June,  DHcemb. 
April,  October. 
Miiy.  Novimih. 
J:in'y,  July... 
Feb'y,  Aumist. 
Jan'y,  Jul.*- ... 
Apr;!,  October. 
•iHn'y.  «Tuiy  ... 
Vtb'y,  August 
May,  Nov  tnb. 
Jan'y,  .Tilly  .„ 
.March,  Sept.. 
Pub'y,  Auguat 
*ireb'y,  Aumist. 


N.T. 


<i 


a 


Boat 

•t 

NT. 


Pblla. 


1872 

1866 

186« 

1868 

1869 

1861-«4 

1866 

1867 

1880 

1868 

1865 

llSHl 

'iSPO 

1873 

I»!^3 

1862-72 

1862-72 

1867 

883 

876 

873 
1868 
1876 
1868 
1863 
1878 
1866 
1860-61 
1866 
1874 
1866 
1888 
,1860 
1868 
1862 
1863 
1877 
1868-62 
;i86*-76 
J1873 
11867 
I1866-66 
11872 
It  880 
1876 
I1HOI 
11866 
|18««  ^ 
1862^7^ 
1870 


lit 
£  :  •£ 

o  ;  < 


OS 
78 


85 


86 

82)i 


76 


00 
- —  83 
70  1  76 
....    76 

03 

70    '  78 
....    863i 
«.^ 

65 
76 

67 
82>$ 
82  >t 

80 


70 


70 
90 


00 


06 
T6 
00 

I  >'J 

i  ^ 

00 


62 


76 
86 

88 

to 

Tit    1  83 
100      '01 

ooH  '00 

08X 

....'  01 
86><    87 


.„J  00 

. '  I'O 

74  '  75 
03  '  06 
813»    86 

.... 

...    W) 


7H 

fi6;<!  a-'x 


Baltimore  and  Ohio..  .... . 

Do.  do. 

Chicago  and  Rock  Island. . 
Rria  Railroad  ........... 

Daw  


Qadson  River................... 

Do 

-Do 

IIUdoIs  C(>ntral 

Do.  (PreeLand)....... 

MielilgdU  Sontliern  .......... — . 

New  Tork  and  Harlem........... 

New  York  and  New  H.tven 

New  TIaven  and  Hartford........ 

Northern  Indiana 

Do.  Choehen  Branch . 

New  York  Central.............. 

Da  do.    ...... — ..... 

Panama  1st  Issue .......... 

Do.  2d    do 

Reading,  Issued  ld43.. ........... 

Da      do.    1844, '48, '49 

Do.      «io.    1840 


e 


Deacriptioo  of  Booda. 


2,600,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,861,000 
3,500,000 
4,000,000 
2.000,000 
3,000,000 
17,000,000 
8,000,000i 
1,OIX),000' 
1,800,000 
750.000 
1,000,000! 
1,000,0001 
L,&00,000 
8,287,0001 
8,000,000; 

ooo.ooo! 

1,478,000 
1,673,000 
1,300.000 
3,460.000 


Mortgage.. 

Ist  mortsaite.  conv.  till  1868 
lat  mortgag.i.... ....  ....  .... 

2d  mortgage,  convertible  .... 

3d  mortgage  ....  ....  .. ... 

N'ntconv  bink  Fund,  $420,00( 

Convertible,  Inacriptioa 

Convertible  .  ....  ....  ....  .... 

1st  mortgage,  InseripUon  .... 

2d     do.  do.        .... 

3d     du.  convertible .... 

Morti;age,  iueonvertiM^ 

M'ge  345,000  acrs-pri  v.7  shar's 
1st  mortgage,  inconvertible  .. 

Do.  da 

No  murtgsgu,  da 

let  mortgage,  da 

Do.      .  .  da 

Da                    do. 
No  mortgage,            do. 
No  m'ue  conv.from  Juno  67-69 
Convertible  till  1866 

Da        till  1868 , 

Mortitage,    inronvertibia  .... 

Do.       convertible...... 

Do.        inconvertibia 


Interest  pay 

able. 


8  April  October 
61  Jan'y,  Julv... 
T|10-Tan.  10..Tu'y 
7 1  May.  Novemb. 
TiMarch,  8ept. 


March,  8ept.. 

PelVy,  Autrnst. 

Feb'y,  August. 

Jan'y,  July  ... 

Feb'y,  August. 

16.June,16.De( 

May,  Novemb. 

April.  October. 

Marc^,  Sept.. 

May,  Novemb. 

May,  Novemb. 

June,  Decemb. 

Jan'y,  .July,.. 

Feb'y,  Autnist. 
7  Feb'y  August. 
6 1  May,  Novemb 
7  15..Tune,15.D«>< 
7  "  ^ 

7 
6 
6 
6 


Jan'y,  July... 
Jan'y,  July... 
.Tan'y,  .July... 
•Tan'y,  July... 
April,  October. 


Jil 

t 

Bait 

1 

\ 

1886 

.<alt 

1876 

88 

N.Y. 

1870 

e6H 

M 

1867 

102 

ik 

1860 

06 

it 

1883 

88 

tt 

1875 

87 

U 

1871 

7.S 

at 

1862 

83  J< 

U 

1868-TO 

98 

«i 

1860 

86 

CI 

1870 

68  h 

It 

1876 

<0i 

(t 

1860 

03  J( 

u 

1860 

*6). 

il 

1861-72 

T5\ 

a 

1856'60'6 

76 

«t 

1878 

—  •.-* 

" 

1861 

89 

u 

1S68 

77 

" 

1883 

85 «. 

ti 

1864 

10U» 

c« 

1866 

Ot 

it 

1866        ' 

98 

Phila. 

1860 

t» 

1860 

89 

•  t 

1870 

783^ 

1 

M 

m 


81 
85 
97  « 
106 
09 
80X 
88 
76  it 
84 

eox 

86 
6' 

06' 

76 
80 
04 

91 
«0 
86 

102  Ji 
99 
99>4 


79 


OITY  8B0UK1TIB8.  fint'st  payable.|Ofl'd  Aakdi 


Now  York.  7  per  cu 1867 

Do       6    do 1858->60 

Do.       6    do 1870-'76 

Do.       5    da    1890 

Albany,  6  per  ct  conp..l871-'81  X 

ABachany,  6  per  ct  coup X 

Baltimore,  6  per  ct.....l870-'00 

Boston,  5  per  ct  coup. X 

Brookb-n,  6  per  ct  coup..T>ong  X 
Clev'rd,7  perct  cp.  W.W.  1879  X 

Oincinnati.  6  ->er  ct  coup. X 

.Jhicago,  6 p«r  ct  coup..l873-'77  X 

Da  7pe»et.coup. 1880  X 

Detroit,?  per  ctbp.WW.1673-'78  X 

Dnbnquo,  8  per  ct  cp Long  X 

Ji>rjeyOity,6p.ct.op.WW.1877  Xj 
ioaisvUlo,6porctcp.-.1880-'88  X 
kfei«iAiai«  p«r  ot  cenp  .IMS  X 


i  Feb'y, 

1  Augutt,  and 
'  November. . 

Feb'y,  August. 

Jan'y,  July  ... 

Quarterly 

April  October. 

Jan'y,  .Julv... 
Do.    do 

Divers  ....... 

•Tan'y,  July... 
.Jan'y,  July... 

Feb'y,  August 
(March,  Sept.. 
jjan'y,  July  ... 

[Divers 

'Jatfy,  July.. 


100 

9SX 
02 
91X 
100 

98H 

07" 
101i< 

8«X 

85 

00 
102 
101 

08 

78 

60 


97 
08 

33X1 
101     i 

06>il 

98     I 

100  ;<  I 

103    •> 

8ax| 

8954' 

100 

103X; 

103    ! 

101 
80     I 
6T^ 


OITY  8BCURITIB9I. 


Milwaukee,  7  percL  coup 

New  Orleans,  6  per  ct  cp.  R.R. 
N.Orieens,  6  per  ct.  cp.  mnnicip. 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  ct  coup 

Ouincy,  8  [ler  ct.  coup 1868 

Racine,  7  per  ct  coup.  ....1673 
Rochester,  6  per  cent  coup.  .  .. 
atLouis,  6  per  ct  coup.. .Long 

Do.  do.  Municipal  .. 
Sacramento,  10  p.ct.  cp.  1862-'74 
A  Fr'cieco,7p.«.cp.l866,pay.  N .  Y 

Do.    lOp.  ctcp. 1871 

Da    10   do.    pay.  N.Y... 

Eo.  6perctpay.N.Y.1876 
Wbe«hag,  6  per  ct  c/nip. ...... 

Do.  6  p.ot  cp.  Mun..l874 
ZaiMaTine,T       do.    ...1..— 


Int'.st   payablH.  Oflfrt  Askd 


Drvera .. 

Do 

Jan'y,  July... 

•lan'y,  Jul}... 

Divers 

Tan'y,  July... 

10.  FeVy,  Aug 

Divers  ....... 

Dc     

DC 

Do     

May,  Novemb. 
Da       do.  . 

Jan'y,  July... 
Do.        do.. 

Dl  era ... 

M»i-ch,  8«^t., 
XiAp/lt,  «etob«r 


78 
73 
76 
91 X 
67  .H 


05 
EO 
84 
71 

M* 


00 


S2X 
75 
84 
92 
70 
88 
86 
100 
81 
86 
74 
80 
90 

60" 
67  H 
81  )< 
97 


ClxaetBiUktl  Stock  lal*** 

Bt  KIRKAOUSKVBK.  •  >? 

For  the  week  tndinf  SUtig  26, 1867. 

Intera««lML 
BOVDI.  Pw  ot. 

Little  Miami,  6  per  ct  Mort .....~.... ......M 

Oovingtuii  4(  Leiiiiginn,  Sad  Mort  7  cer  ot ..CT 

Obio  *  Miaeosippi,  -ioA  Mort  7  per  ct  (Baatam  Dlvialon).8T 
Indianap  A.0iTi.,2i>d  Moil7  perct  ....................HB 

Cin  .  llHni.  aii'i  Da)tun,  ;(tHl  Mort  7  |«r  ot... ....... .....BB 

Billsboro'  and  Cin.,  7  per  cem.  lat  H<Mig. ..  ....  ....  .~.M 

OoviniEOin  4:  L<ixington.  10  p.er  ct   Incmie  ......  ........Bt 

Indian  a|K>ik  aiid  Cinciiniiitj  b  vidend    ................. .— 

Oolunil'Ut>  anil  X'-ais  Dividend,  »iie  Jirne  1,  1866  ........•• 

Llttlt)  Miami,  Dividen<i  ricrip,  iaauod  imic,  18S6 ......^ 

^'ovniLtoii  and  lexiiig'uo,  6  I'orcent  lot  Mortgage. .....87 J( 

Cin.  Hamilton  and  IMjrton,  7  per  cent  Isi  Moitg. .......IB 

arocaa. 

Bct'efontaine  and  Indiana, —Cin,   Haui    and   Daytna,  BB. 

-Col  an<l  Xenia,  (KxPlvid),  03H  — Clncinnand  Ch.a,  8. 
-  Ciiicinnati,  Wllinlntiton  and  Zaoesville,  . — Covingtoa  dk 
Lexin^rioii,  18.— Dayton  Ar  Wetteni,  2ii.- Eaton  and  Haifr 
iltoii,  20  -  Iiidi.  n.<  coMtral,  60.— Icdiai  npohs  ..nd  CinckmatL 
(l£z  DivideiK),  63— Utile  M  umi,  (ks  Mviil.),  04 -Mad 
RiverAI.ake  Erie,  14^  — Muieita  A  Cmciuaaii.  10X-— Olno 
•uid  M  iisis«ipia,  12  — HiMkboro>  A  C<i'CioDa<i,  19>|.-Peni  * 
Iudlai>apolia,   ..—Cin  ,   Hun  .  dt  Ii»iiHnai>..   9. 

Eztxmot  ttom  X>e  Coppot  *  Co.'a  Slonojr  01r« 
cular  for  Uie  Earopeaa  Btcaiiucr  of  tlao  tvA 
Jouo. 

[tbaitblated.] 

Nbw  Yobk,  Monciay,  June  1, 1867. 
Since  our  last  advices  of  26ih  ult.,  there  bac 
been  less  of  general  activity.  Prices  with  but  f»ir 
exceptions  are  higher  by  eevend  per  cent.,  aod 
the  market  is  better  Biistained  by  purchases  mad* 
by  outside  operators,  than  for  several  months  paat. 
The  growing  abundance  of  money,  and  the  more 
cheering  news  from  Europe,  received  during  the 
week,  caused  an  unusual  flrmnevs.  At  the  cloee, 
however,  prices  are  weak.  State  Stocks— The 
largest  transactions  have  been  in  Missouri  6'i, 
bought  chiefly  to  form  a  basis  for  banking  in  the 
inferior.  In  California  7'8  there  has  been  a  fur- 
ther  advance  of  6  per  cent.,  caused  by  the  bill  for 
legalizing  the  State  debt,  having  now' passed  both 
branches  of  the  Legislature,  and  only  requires  the 
sanction  of  the  people  to  l)ecome  a  law.  The 
question  will  be  submitted  to  vote  next  Septem* 
ber.  The  whole  list  of  State  secirities  have  Bd< 
ranced  more  or  less,  as  is  shown  by  the  bulletin 
anuesed.  City  and  County  Bonds  have  bem 
neglected.  Some  small  sales  have  been  made  of 
Portage  City  (Wisconsin)  S's,  Milwatikee  City  7'b 
and  Cincinnati  City  C's,  without  change  in  price. 
Railroad  bonds  have  been  inactive.  The  principal 
transactions  have  been  in  Illinois  Central  7  per 
cent,  construction  bonds,  in  New  York  Central  6'b, 
and  in  the  different  issues  of  the  Erie  R,  E,  with- 
out material  change  in  prices.  Michigan  South- 
ern Sinking  Fund  bonds  we  quote  lower  by  1^  per 
cent.  At  private  sale  we  have  to  mention' sales  of 
Galena  &  Chicago  Ist.  mortgage,  and  BnrlingtOD 

6  Missouri  1st,  without  change  in  rate.  RaUroed 
Shares — The  trans^actions  in  shares  have  been 
^;rilall<>r  than  usual.  The  most  active  stocks  hai** 
beo-.:  Erie,  Cleveland  &  Pittsburg,  New  York  Ceo- 
tral,  Cleveland  &,  Toledo  and  Reading,  all  of 
which  have  advanced  in  price.  Michigan  South- 
em  shares,  both  guaranteed  and  old  stock,  uid 
the  shares  of  the  Galena  &  Chicago  R.  R.,  have 
declined.  For  the  variation  in  prices  from  day  to 
day,  we  refer  to  the  bulletin  annexed.  Money 
continues  to  grow  more  abundant.    Call  loans  6  to 

7  per  cent.  Paper  8all,  accordine  to  class  and 
length.  DECOPPET  &  CO. 

Great  XUUIroad  ConaoUdatlOB. 

The  Chicago  Tribune  announces  the  foIlowJaf 
consolidation  of  railroads ; 

"  The  following  roads  have  been,  by  arrange- 
ment among  the  stockholders,  consolidated  ^Mer 
the  Presidency  of  William  B.  Ogden,  Esq.,  of  thiB 
chy  :  Chicago,  St.  Paul  and  Fond  du  Lac,  Wuoon- 
sin  and  Supeiior,  Marquette  and  Sute.  and  the 
Ontonagon  and  State  Line.  The  consolidated 
company  is  endowed  by  Congress,  through  the 
Wisconsin  Legislature,  with  a  rauniiicent  grant  of 
land  which  together  with  the  already  large  sub- 
scriptions of  stock,  is  an  assurance  that  all  the 
lines  named  will  be  speedily  completed.  We  need 
not  tell  our  city  readers  that  this  consolidation  is 
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one  in  which  they  are  immediately  interested — 
that  it  secures  to  Chicago  forever  hereafter  the 
trade  of  that  immense  region  which  these  proposed 
lines  will  open." 


American  Railroad  Journal. 


Saturday,  Juha  O,  1837« 


The  Great  'We  ate  m  Railroad  Opening. 

The  principal  event  in  railway  affairs  during  the 
present  week,  is  the  grand  excursion  over  the 
Baltimore  and  Ohio,  Marietta  and  Cincinnati,  and 
Ohio  and  Mississippi  Railroads,  for  the  purpose  of 
inaugurating,  by  appropriate  and  imposing  cere- 
monies, the  opening  of  the  new  route  made  up  of 
the  above  roads.  The  companies  were  most  gene- 
rous in  the  number  of  their  invitations,  and  are 
Bparing  nothing  that  can  add  to  the  comfort  and 
•ntertainment  of  their  guests,  who  appear  highly 
delighted  with  their  trip. 

The  newly  constructed  portions  of  this  route  are 
the  llorthwestem  branch,  104  miles  ;  the  Mari- 
etta and  Cincinnati,  189  miles ;  and  the  Ohio  and 
Mississippi,  340  miles,  in  all  633  miles  of  new 
road.  From  Baltimore  to  the  junction  with  the 
Northwestern  branch  is  279,  making  the  whole 
distance  from  Baltimore  to  8t.  Louis,  912  miles ; 
er  adding  the  11  miles  of  ferriage  between  Mari- 
etta and  Parkersburgh,  923  miles. 

The  interests  of  the  Marietta  and  Cincinnati, 
and  Ohio  and  Mississippi  Roads  are  closely  inden- 
tifled  with  Baltimore,  and  the  Baltimore  and  Ohio 
Bailroad.  It  is  important  for  all  these  roads  to 
keep  the  through  travel  from  taking  a  more  north- 
erly direction,  as  in  such  case  it  would  be  lost,  not 
only  to  the  road,  but  to  the  track  of  the  Bait,  and 
Ohio.  The  line  of  road  now  formed  stands  in  rela- 
tion with  that  city  similar  to  those  sustained  by 
the  Pennsylvania  Railroad  to  Philadelphia,  and  by 
the  New  York  and  Erie  and  Central  to  New  York. 

While  it  is  one  of  the  longest  routes  in  the  Uni- 
ted States,  it  is  for  the  greater  part  of  the  distance, 
especially  from  Baltimore  to  Cincinnati,  one  of  the 
most  difficult  and  expensive  of  constrvxtion.  The 
parties  having  it  in  charge  deserve  the  highest 
credit  for  the  energy  and  perseverance  with  which 
they  carried  it  forward.  We  hope  that  success 
will  crown  their  efforts,  and  that  a  year  from 
this  time  will  find  them  as  happy  and  hopeful  as 
upon  the  day  that  celebrates  the  completion  of 
their  great  undertaking. 

Population  of  St.  Loola. 

A  census  of  the  city  of  St.  Louis  has  just  been 
completed,  from  which  it  appears  that  it  contains 
126,276  inhabitants,  of  whom  1,582  are  slaves  and 
1,292  free  negroes.  In  1845,  it  contained  a  popu- 
lation of  63,491,  and  in  1860,  77,860  inhabitants. 
The  following  is  the  population  by  wards : 

First   Ward 15,847 

Second   " 10,534 

Third." 8,690 

Fourth  "     14,108 

Fifth      ,",     12,333 

Sixth     "     8.128 

Seventh"     12,471 

Eighth  "      17,836 

Ninth     " 11,860 

Tenth     "     14,669 


126,276 
The  census  returns  in  March  of  last  year  gave 
a  population  of  121,928.      ,.  .  _  .., 


Hew  York  and  Brie  Railroad. 

In  our  la6t  we  spoke  of  the  declining  fortunes 
of  this  road.  In  order  to  show  more  clearly  its  re- 
lative and  absolute  condition,  we  sul^oin  a  state- 
ment of  its  earnings  for  three  years  past,  and  for 
seven  months  of  the  current  year,  compared  with 
those  of  the  New  York  Central  Railroad  for  the 
same  period. 

EABIflNOB  roB  1864. 

New  York  Central |6,918,384 

New  York  and  Erie 5,359,953 


Excess  in  favor  of  the  Central $658,381 

1865. 

New  YorkjCentral $6,663,581 

New  York  and  Erie 6,488,993 


Excess  in  favor  of  the  Central 1,074,688 

1866. 

New  York  Central $7,707,348 

New  York  and  Erie 6,349,050 


Excess  in  favor  of  the  Central 1,358,298 

1857  (seven  months). 

New  York  Central $4,697,976 

New  York  and  Erie 3,260,314 

Excess  in  favor  of  the  Central 1,437,662 

The  excess  in  favor  of  the  Central  for  the  whole 
year  will  probably  go  as  high  as  $2,500,000. 

The  comparative  monthly  earnings  of  the  two 
roads  for  the  current  year  have  been  as  follows : 
N.  Y.  Central.     N.  Y.  A,  Erie. 

October $913,566  $647,651 

November 745,411  520,461 

December 695,432  687,481 

January 462,262  330,646 

February 460,897  291,000 

March 674,362  602,662 

AprU 746,046  630,436 


$4,697,976 
The  comparative  earnings  of  the  N 
Erie  for  seven  months  of  the  last  and 
year  have  been  as  follows : 

1866.-6 

October $698,340 

November 647,687 

December 581,800 

January 402,988 

February 367,916 

March 460,619 

April 628,073 


$3,260,814 
ew  York  and 
present  fiscal 

1866-7. 
$647,661 
620,461 
537.481 
830,646 
291,000 
602,652 
530,436 


$3,687,822 
8,260,314 


$3,260,314 


Less  for  seven  months  ..  .$327,008 

During  the  same  period  the  New  York  Central 
has  gained  $663,146,  as  follows : 

Earnings  for 


1856-7. 

October $913,566 

November 745,411 

December 696,432 

January 462,262 

February 460,897 

March 674,862 

April 746,046 


1855-6. 
$736,422 
674,941 
668,902 
461,807 
378,984 
619,811 
707,963 


$4,697,976 
4,144,830 


$4,144,830 


Qain  for  seven  months $653,146 

By  adding  the  loss  of  the  Erie  to  the  gain  of  the 
Central,  it  will  be  seen  that  the  latter  stands  bet. 
ter  on  the  business  of  the  current  year  by  $880,- 
164. 

In  the  meantime  the  traffic  of  the  Pennsylvania 
and  the  Baltimore  and  Ohio  roads  shows  an  in- 


crease, in  ratio,  fully  equal  to  that  of  the  New 
York  Central.  In  other  words,  all  the  great  rival 
lines  show  a  large  and  uniform  increase  in  traffic. 
The  Erie  alone  is  an  exception  among  its  rival 
lines,  and  to  the  railways  throughout  the  country. 

Now  we  think  that,  had  an  equal  degree  of  ca- 
pacity been  shown  in  the  management  of  this  as 
of  other  roads,  the  exact  reverse  of  the  picture 
drawn  would  have  been  realised.  It  appears  to  us 
that  the  Erie  should  be  in  the  most  favorable  posi- 
tion of  all.  It  is  the  only  great  road  based  upon 
the  commercial  raetropolls  of  the  country,  New 
York.  This  road  should  be  the  chief  instnmient 
of  its  commerce.  All  its  rivals  draw  a  large  por< 
tion  of  their  traffic  from  this  city.  They  must  all 
compete  for  this  business  with  certain  disadvan* 
tages  against  them.  Without  going  further  into 
this  matter,  it  must  be  evident  to  all,  that  a  road 
terminating  at  the  commercial  capital  of  the  coun- 
try must  have  some  decided  advantages  over  loads 
terminating  at  a  long  distance  therefrom,  but 
which  look  to  it  for  a  large  portion  of  their  traffic. 

We  might  stop  here,  leaving  the  public  to  form 
their  own  conclusions  in  the  premises.  We  briefly 
gave  last  week  a  partial  explanation  for  the  un- 
toward state  of  things  which  exists.  We  charged 
it  to  official  incompetency,  for  it  can  be  placed  to 
no  other  account.  We  now  propose  to  give  some 
additional  reasons  for  the  gradual  decline  of  busi-> 
ness  over  the  road. 

A  great  drawback  to  the  success  of  the  Erie 
road  is  the  want  of  a  suitable  loestern  terminus. 
Dunkirk  has  proved  an  almost  total  failure,  as 
might  have  been  expected.  It  was  impossible  for 
an  important  town  to  grow  up  right  under  the 
shadow  of  Buffalo.  The  road  was  carried  to  Dun- 
kirk by  legislative  enactment.  It  should  termin- 
ate at,  or  be  extended  to  the  great  entrepots  of 
Western  trade,  which  are  Buffalo,  Oswego  and  the 
Suspension  Bridge.  Every  road  should  adapt  it- 
self to  the  well  established  routes  of  commerce. 
The  Erie  road  has  nomiTMl  connections  through 
branch  roads  with  each  of  the  above  points ;  but 
it  fails  to  draw  any  considerable  amount  of  traffic 
from  either.  These  branch,  or  lateral  roads,  were 
all  coDomenced  without  adequate  means,  have  been 
constantly  embarrassed,  and  have  been  only  par- 
tially able  to  accommodate  the  local  traffic  of  their 
respective  routes.  We  ventured  to  suggest  a  year 
or  two  since,  to  some  pf  the  directors  of  the  Erie 
railroad,  that  they  sh^ld  obtain  the  control  of  the 
roads  that  connected  them  with  the  great  outlets 
of  western  trade,  which  could  have  been  done,  and 
the  ownerships  of  such  roads  finally  secured,  at 
rates  not  exceeding  $12,000  or  15,000  per  mile.  Upon 
such  insignificant  sums,  it  could  be  shown  that  the 
roads  would  pay  well  from  their  local  traffic.  Our 
idea  was  that  the  Erie,  being  a  work  of  national 
importance,  could  not  have  a  business  commen- 
surate with  its  magnitude,  without  the  most  favor- 
able connections  with  the  great  routes  and  depots 
of  the  internal  trade  of  the  country.  We  urged 
that  it  was  no  departure  from  a  sound  and  conser- 
vative rule  which  should  characterise  the  policy  of 
every  company,  to  go  where  the  business  concen- 
trated itself — that  a  different  policy  was  suicidal — 
that  the  Erie  road  could  not  control' the  routes  of 
commerce,  but  must  go  to  them — that  to  build  or 
manage  a  road  upon  any  other  principle,  would 
necessarily  involve  total  failure— that  experience 
had  shown  that  Dunkirk  could  not  hope  to  com- 
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pete  with  Buflklo— that  the  Suspension  Bridge 
route  would  rival  the  South  Shore  road — that  Os- 
wego was  fast  gaining  upon  Buffalo  as  an  outlet 
for  western  trade,  and,  with  reciprocity  with  the 
Canadas,  would  soon  rise  to  the  rank  of  a  first 
class  lake  city.  We  also  urged  that,  as  the  Erie 
road  had  oflSces  at  every  considerable  point  in  the 
West,  it  could,  without  greatly  increased  expenses, 
att«nd  to  the  business  of  each  of  the  routes  named 
•^that  it  could  give  life  and  energy  to  its  branches 
that  were  pining  for  support,  and  gradually  be- 
coming weaker  and  weaker,  so  much  so  as  to 
threaten  to  become  no  source  of  revenue  what- 
•▼ex^— that  these  branches,  so  neglected,  were  com- 
plements of  its  own  line,  and  absolutely  essential 
to  itfl  success. 

All  such  suggestions  meet  with  the  most  re- 
solute opposition — ^not  that  their  force  was  at- 
tempted to  be  controverted,  but  it  was  argued  in 
opposition  that,  to  take  up  a  collateral  line  would 
be  a  precedent  on  no  account  to  be  established. — 
That,  if  established,  there  was  no  knowing  where 
it  would  lead.  The  force  of  this  kind  of  argument 
was  much  increased  by  the  peculiar  position  of 
the  company,  which  for  a  long  time  had  been 
on  the  verge  of  failing.  As  a  very  con- 
siderable degree  of  laxity  had  characterised  its 
previous  management,  it  was  thought  best  by  the 
new  parties  that  came  to  its  aid,  to  allow  no 
discretion  for  the  future,  but  to  tie  the  company 
down  for  all  time,  and  under  all  circumstances 
to  a  preconceived  and  arbitrary  policy,  accord- 
ing to  which  the  directors  for  1865  were  to 
determine  the  policy  for  1860.  The  result 
was  that  the  cold  shoulder  was  turned  to  the 
roads  connecting  the  Erie  with  its  natural 
western  termini.  They  constantly  became  more 
and  more  embarrassed  and  crippled  in  their 
business  arrangements,  and  have  all  we  believe 
been  brought  to  the  hammer  and  have  passed  into 
new  bands.  The  policy  of  the  Erie  company  has 
tended  directly  to  dry  up  the  sources  of  its  busi- 
ness, of  which  that  of  the  present  year  is  a  preg- 
nant illustration.  But  this  is  not  all.  The  Central 
company  have  been  indefatigable  in  turning  to 
account  the  do-nothing  policy  of  the  Erie.  At  the 
three  great  points  named,  they  have  taken  every 
possible  measure  to  secure  to  themselves  a  mono- 
poly of  their  business,  and  now  occupy  at  each 
such  favorable  relations,  that  it.will  be  next  to  im- 
possible for  the  Erie  to  recover  the  ground  that 
has  been  lost.  The  difference  in  results  between 
the  do-something  policy  of  the  one  and  the  do- 
nothing  policy  of  the  other,  is  seen  in  the  returns  of 
the  present  year's  business  in  which  the  earnings 
of  the  Central  will  exceed  those  of  the  Erie  by 
$2,500,000,  when  no  good  reason  can  be  shown 
why  they  should  not  be  equal. 

The  truth  is,  the  moment  the  Erie  Company  is 
out  of  New  York,  it  is  out  of  doors.  It  is  not  at 
Oswego,  nor  Suspension  Bridge,  nor  at  Buffalo. 
It  is  cut  off  from  Cleveland  by  a  break  of  gauge. 
Besides  this,  the  Lake  Shore  road  throws  its 
influence  in  favor  of  the  Central.  The  result  is 
before  us.  We  believe  that  this  disadvantage  of 
position  must  be  overcome  before  the  Erie  can  re- 
cover itself,  or  achieve  an  adequate  degree  of  suc- 
ce  ss.  Ifi  t  could  extend  its  gauge  to  Cleveland  it 
would  immensely  strengthen  its  position.  But 
any  policy  that  looks  towards  effecting  the  objects 
named,  or  that  might  practically  add  to  the  mile- 


age of  the  road,  or  might  by  any  |x>ssibility  make 
any  pecimiary  call  upon  it,  no  matter  how  great 
the  object  to  be  gained,  meets  with  violent  and 
successful  opposition  among  the  directors.  They 
believe  in  nothing  but  "masterly  inactivity." 
They  dare  not  trust  themselves  to  step  out  of  the 
narrow  circle  of  inaction  which  they  have  de- 
scribed. To  us,  such  a  "policy  shows  that  those 
who  established  it  have  but  little  appreciation  of 
the  duties  of  their  position.  No  railroad  in  this 
country  can  adopt  a  similar  policy  and  succeed. 
To  maintain  the  business  of  a  road  having  numer- 
ous and  formidable  rivals,  requires  untiring  vigil- 
ance and  effort.  The  necessities  of  to-day  must 
determine  the  policy  of  to-day,  not  the  notions  of 
the  directors  two  years  ago.  The  moment  the 
freedom  of  a  board  of  directors  is  taken  away, 
either  by  law,  or  by  rules  prescribed  by  their  pre- 
decessors, that  moment  is  their  capacity  for  per- 
manent usefulness  destroyed.  Dead  men  might 
as  well  discharge  the  duty  of  live  ones.  The 
actors  in  scenes  requiring  the  widest  discretion, 
and  the  most  attentive  regard  to  existing  circum- 
stances, are  much  better  judges  of  what  is  proper 
to  be  done,  than  those  entirely  removed  therefrom. 
With  proper  connections  and  management 
nothing  will  be  wanting  to  the  complete  success  of 
the  Erie  road.  A  competent  directory  will  inau- 
gurate a  suitable  policy.  A  very  considerable  and 
speedy  change  in  this  respect  is  indispensable. 
We  have  it  from  good  authority  that  the  track  is 
in  a  bad  condition.  Reform  and  change  is  called 
for  from  every  quarter.  Parties  must  be  called  in 
who  can  restore  the  position  of  the  road  with 
other  roads — who  can  commnnd  the  respect  and 
confidence  of  railway  managers  throughout  the 
country — restore  a  dropping  public  confidence, 
and  secure  to  the  road  all  the  traffic  to  which  it  is 
justly  entitled.  The  Erie  road  will  then  be  all 
that  its  most  sanguine  friends  ever  predicated  of  it. 

HofT  to  RemoTc  aome  of  U&e  Dleeomforta  of 
Aallroad  Trairelliic. 

Of  all  kinds  of  improvements,  the  slowest  to  be 
adopted  are  those  reducing  the  discomforts  of  rail- 
way traveling.  Our  people  are  constantly  starting 
on  journeys  of  a  thousand  miles  or  more,  in  which 
they  stick  to  the  cars  to  their  journey's  end.  For 
the  whole  time,  they  must  sit  bolt  upright,  or  if 
the  attempt  to  recline  in  any  manner,  they  come  in 
contact  with  some  sharp  angle  of  the  furniture  of 
the  car,  which  soon  drives  them  back  to  their  first 
position.  The  whole  time  is  spent  in  seeking  re- 
lief, in  one  way  or  another,  from  the  intolerable 
inconvenience  of  the  form  of  car  now  used. 

Another  and  still  more  grievous  discomfort,  is 
the  dust  nuisance.  Upon  all  roads  in  dry  weather, 
the  cars  become  so  charged  with  it,  that  the  pas.s- 
enger  lives  in  a  sort  of  haze  or  twilight  of  dust,  so 
dense  often,  that  he  can  hardly  see  from  one  end 
of  the  car  to  the  other.  This  is  the  atmosphere 
which  he  must  breathe,  often  for  forty-eight  hours 
on  a  stretch.  It  is  so  fatal  to  health,  that  a  pass- 
enger who  takes  a  long  journey  by  rail,  seldom 
fails  of  finding  himself  thoroughly  used  up  at  the 
end  of  it.  He  has  the  additional  annoyance  of 
feeling  that  the  dirt  is  thoroughly  rubbed  into 
him  from  head  to  foot.  His  wardrobe  fares  worse 
than  himself,  as  it  becomes  saturated  by  the 
murky  atmosphere  in  which  he  has  been  moving, 
and  is  completely  spoiled  for  any  other  purpose, 
but  traveling.  -       ; 


The  reason  why  the  dust  rises  in  such  volumes 
into  the  cars,  is  that  the  current  of  air  surcharged 
with  it,  and  set  in  motion  by  the  movement  of  the 
train,  is  broken  at  the  end  of  every  car,  and  rush- 
es up  between  them,  filling  the  cars  when  the 
doors  are  opened,  and  insinuating  iti>elf  into  them 
when  closed,  through  every  permeable  crack  or 
opening.  The  wheels  also  assist  to  break  the  cur- 
rent, causing  the  dust  to  rise  in  clouds  at  the 
sides  of  the  cars,  and  to  rush  in  at  the  windows  the 
moment  they  are  opened.  In  one  way  or  another, 
they  soon  become  charged  with  an  atmosphere  of 
dirt  which  fills  the  langs,  and  all  the  jjassages  to 
them  ;  nearly  closes  the  eyes  from  the  intolerable 
smarting  and  inflammations  which  is  caused  -^ 
mixes  wiUi  the  perspiration  of  the  body,  which  is 
soon  ornamented  with  a  fine  black  paste  or  crust 
which  soap  and  water  can  hardly  remove. 

Now  it  is  easy  to  see  that  if  the  current  of  air 
put  in  motion  by  the  trains  could  be  made  to  keep 
a  direction  parallel  to  the  line  of  motion  of  the 
trains,  it  would  be  impossible  for  a  particle  of  it, 
or  of  dust,  to  get  out  of  the  current,  or  rise  into 
the  cars.  The  dust  is  simply  held  in  suspense,  and 
obeys  the  laws  that  control  the  former.  Acting 
upon  this  idea,  Mr.  E.  C.  Salisbcbt  of  this  city 
conceived  the  very  simple  plan  of  giving  a  uniform 
direction  to  the  air  set  in  motion  by  the  train,  by 
uniting  all  the  cars  by  spring  platforms,  and  car- 
rying down  their  sides  by  a  light  frame  work 
(filled  in  with  panels  of  wood  or  canvass,)  nearly 
to  the  rail.  By  this  contrivance,  the  air  is  pre- 
vented from  rising  up  between,  or  at  the  sidee  of 
the  cars.  When  excited,  the  impulse  communi- 
cated to  it  is  exactly  parallel  to  the  line  of  motion 
of  the  train.  With  his  contrivance  properly  ad- 
justed, not  a  particle  of  dust  from  beneath 
the  cars  can  get  into  them.  The  simplicity  of  the 
contrivance  is  its  great  value.  It  is  b&»ed  upon  a 
most  obvious  law  of  pneumatics  and  is  consequent- 
ly unerring  in  its  action.  It  hits  the  nail  exactly 
on  the  head.  It  can  be  attached  at  so  slight  an 
expense,  that  for  a  few  dollars  for  a  car,  railroad 
companies  can  rid  themselves  of  the  most  grievous 
nuisance  of  railway  traveling.  Its  use  allows  the 
windows  and  doors  of  the  cars  to  be  thrown  open 
and  full  ventilation  obtained  from  pure  air. 

But  this  is  not  all.  As  will  be  readily  appreci- 
ated, the  effect  of  Mr.  Salisbury's  contrivance  is 
to  deaden  the  noise  caused  by  the  action  of  the 
wheels  upon  the  rails,  and  render  audible  conver- 
sation, which  is  now  almost  impossible.  In  fact, 
the  traveler  for  a  time  almost  loses  the  faculty  of 
hearing.  It  also  affords  entire  protection  against 
falling  between  the  cars,  or  under  the  wheels. 
All  such  accidents  are  rendered  impossible.  Their 
frequency,  and  tlie  great  expense  that  railroad 
companies  are  put  to  on  their  account,  require  the 
adoption  of  Mr.  Salisbury's  plan,  without  any  re- 
gard to  the  dust  nuisance. 

We  hope  to  see  railroad  companies  take  this 
matter  immediately  in  hand.  We  are  aware  that 
they  do  not  care  much  for  the  comfort  of  passen- 
gers, but  here  is  an  improvement  that  would  be  of 
greater  pecuniary  benefit  to  them  than  comfort  to 
their  patrons.  When  the  interests  of  both  require  so 
simple  and  cheap,  yet  so  effective  an  improvement, 
let  us  have  it  without  delay.  Shotild  accidents 
happen  that  might  so  easily  be  prevented,  compa- 
nies must  not  complain  to  find  heavy  verdict* 
against  them,  by  way  of  exemplary  damages. 
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Mr.  Salisbury's  improTement  1b  already  intro- 
ducad  upon  several  roads,  among  which  is  the 
Michigan  Central  R.  R.,  and  has  accomplished  all 
that  is  claimed  for  it.  When  at  Detroit  a  few  days 
since,  Mr.  Rice,  Sup^intendent  of  the  Central 
railroad,  spoke  to  us  of  the  improvement  in  high 
terms  of  commendation. 

No  difficulty  is  found  in  making  up  the  trains, 
and  the  trucks  can  be  easily  examined  by  means 
of  sliding  panels  in  the  aprons. 


Montgomery  and  Weat  Point  Railroad. 

The  last  annual  report  of  the  Montgomery  and 
West  Point  Railroad  Company  for  the  year  ending 
March  1st.,  1S67,  shows  the  receipts 

From  passengers $225,068 

"     Freight 181,434 

"    Mails 29,231 


Total $386,723 

And  the  expenditures 

For  working  expenses $207,569 

='    Interest,  &o 62,791 


Total $270,860 


Leaving  as  net  income $115,868 

Out  of  which  has  been  declared  a  dividend  on 
the  capital  stock  of  5  per  cent. 

The  receipts  show  an  increase  of  $62,859  over 
the  previous  year,  and  the  working  expenses  a  de- 
crease of  over  5  per  cent.,  the  result  of  the  Improved 
condition  of  the  road  and  outfit. 

The  motive  power  of  the  road  consists  of  20  loco- 
motives, 12  passenger  cars,  and  257  baggage  and 
freight  cars, — suflQcient  to  meet  a  business  of  $450,- 
000.  The  quantity  of  cotton  passed  over  the  road 
dnrlng  the  year  was  40,177  bales— a  decrease  of 
17,797  bales  over  the  previous  year. 

The  receipts  of  the  treasury  during  the  year  has 
been  as  follows : 

Prom  sale  of  8  per  cent,  mortsjage  bonds 
issued  for  $450,000  payable  on  1st  of 
July,  1866,  sold  at  par $460,000.00 

Ifet  income  of  road  after  paying  ex- 
penses and  interest 116,863.41 


Amountingto $566,863.11 

Which  has  been  applied  as  foUowi : 

To  the  payment  of  mort- 
gage bonds  issued  in  1846, 
which  became  due  and 
were  paid  on  the  Ist  July, 
1866 $249,000.00 

To  payment  of  floating  debt  101,921.90 

To  payment  of  balance  due 
on  subscription  to  the  cap- 

■    ital  stock  of  the  Alabama 

and  Florida  Railroad  Co.     27,840.61 

To  purchase  of  iron  and  re- 
laying 20  miles  of  road, 
changing  location  and 
opening  5  miles  new  road.  115,641.45 

To  purchase  of  4  locomo- 
tives       80,600.00 

To  building  41  new  cars . . .     25,706.00 

To  purchase  of  material  for 
■hops 6.973.34-556,082.20 


Leaving  in  the  treasury $9,280.91 

The  directors  jointly  with  the  Atlanta  and  La 
Orange  Railroad  Company  endorse  the  bonds  of 
the  Alabama  and  Florida  Railroad  to  the  amount 
of  $300,000  on  condition  of  a  cash  subscription  of 
$100,000 — taking  a  mortgage  of  the  road  and  pro- 
perty as  security.    The  bonds  bear  date  July  1 


will  render  important  assistance  to  the  Montgomo* 
ry  and  West  Point  line. 

The  report  of  Mr.  Samuel  G.  Jones,  the  Superin- 
tendent, shows  the  road  to  be  in  good  order,  and 
gives  the  following  as  the  yearly  expenses : 

Maintenance  of  way $62,801.47 

Maintenance  of  machinery 68,219.73 

Maintenance  of  cars 25,651.21 

Transportation  expenses 40,629.35 

IncidenUl  expenses 10,267.68 

Making  total  expenses $207,669.44 

The  following  is  a  general  statement  of  the  con- 
dition of  the  Montgomery  and  West  Point  Rail- 
road, on  Ist  March,  1867  : 


,..$1,416,124.00 


LIABItlTIBB. 

Amount  capital  stock  paid  in . . 

DBBTS  DCB. 

On  bonds  of  Company  due 
to  the  State  of  Alabama 

iBt  March  1860 $116,788.64 

Coup.  bds.  due  May  1, '60.  100,000.00 

•«        "        "        '63.  150,000.00 

"        "        '66.  100,000.00 

•66.  460,000.00 

On  bills  and  notes  as  per  bills  payable 

account 

On  open  account 84,462.11 

Profit  and  loss  for  net  income  for  year 
«Qding  March  let,  1867 116,863.11 


916,781.64 
48,817.67 


$2,630,039.52 

ASSSTB.  ...   ^^ 

Road  account — oo«t  of  117  miles,  in-        -  ■-■■ 

eluding  bridge  over  Chattahooche, 

at  Columbus $1,866,261.20 

20  locomotives $151,600.00 

269  cars 143,220.00 

Machinery  in  shops 18,833.60  " 

Material  on  hand  in  shops  35,279.63 
Team  and  tool  account. . .  3,350.00 
Depot  build'fi  in  Mont'gy    82,289.69  . 

Wood  and  timber 8,149.00  , 

Outfit  of  road  and  material 

for  use  on  hand 892.721.82-2,268,988,02 

PBOPESTT  AST>  DEBTB. 

67  negroes $42,400.00 

6,120  acres  land  on  line  of 

road    and    interest    in 

Steam  Mill... 10,268.48    ■ 

297  acres  of  land  acyoin- 

Ing  city  of  Montgomery      6,000.00 
1,000  shares  stock  A.  &  F. 

R.R 100,000.00 

Bonds  bought  of  A.  &  F. 

R.R 72,000.00 

Due  on  open  account  and 

in  notes  and  in  bills  as 

per  general  ledger 28,952.82 

Columbus  Real  Estate. . .      8,159.40 

Cash  in  treasury 9,280.81     271,066.61 


$2,530,029.63 
Charles  T.  Pollard  Esq.,  is  President  •  - 


1866,  and  have  10  years  to  run  with  8  per  cent, 

semi-annual  interest.    The  completion  of  this  road  I  and  Savannah  Company." 


Charleston  and  Sairannata  Road. 

The  Charleston  Courier  of  Saturday,  says : 
"The  Hon.  Thos.  F.  Drayton,  the  efficient  and 
indefatigable  President  of  this  highly  important 
avenue  of  commerce  and  trade,  is  earnestly  at 
work.  We  learn  that  the  laying  of  the  iron  will 
soon  be  commenced,  at  the  Charleston  or  New 
Bridge  Terminus,  on  the  other  side  of  Ashley 
River.  The  Georgia  Central  Railroad  Company 
has  taken  $76,000  of  the  stock,  with  a  view,  we 
presume,  to  an  early  construction  of  the  section  of 
the  road  leading  from  Savannah ;  and  we  trust 
that  our  City  Council  will  not  hesitate  to  make 
the  further  subscription,  in  Charleston  and  Mem- 
phis Railroad  Stock,  prayed  for  by  the  Charleston 


Jffew  Orleans,  Jackson  aad  Oreat  Kortliera 
Railroad. 

The  anntxal  report  of  the  Directors  of  the  New 
Orleans,  Jackson  and  Great  Northern  Railroad 
Company  has  been  recently  presented  to  the  Legis- 
lature by  JoHir  CAi,H0T7ir,  Esq.,  President  of  the 
Corporation,  together  with  a  supplementary  state- 
ment to  the  stockholders  up  to  April  7th,  1857. — 
From  this  statement  we  learn  that  the  track  has 
been  completed  to  Brookhaven,  Miss.,  129  miles 
from  New  Orleans,  which,  with  26  miles  from 
Jackson,  gives  155  miles  of  finished  track.  Be- 
tween Brookhaven  and  Jackson,  51  miles,  the 
work  is  progressing  vigorously.  Iron  has  been  re- 
ceived for  the  whole,  and  is  expected  that  the  road 
will  be  finished  from  Canton  to  New  Orleans  early 

inl868.  ^    .:■:  ^_"l/ :.■-'■■•;■■■■-•  V-"' •■';''''■' 

The  statement  of  receipts  and  expenditures, 
shows  the  total  receipts  from  all  sources  to  have 
been  $6,440,864  85  ;  expenditures,  $5,360,403.89 ; 
balance  in  cash,'New  Orleans  city  bonds,  Louis- 
iana State  bonds  and  bills  receivable,  $1,080,- 
460  96.  The  bonds,  however,  are  not  at  present 
available,  being  all  pledged  as  security  for  loans. 
Of  the  receipts,  the  sum  of  $1,815,610  88  has 
been  raised  on  bills  payable  and  first  mortgage 
bonds ;  the  remainder  by  receipts  on  account  of 
subscriptions  to  capital  stock,  transportation  earn- 
ings, and  interest  collected  from  the  State  of  Lou- 
isiana and  the  city  of  New  Orleans  on  bonds  held 
by  the  company. 

The  Legislature  of  Mississippi,  at  its  last  ses- 
sion passed  an  act  to  lend  the  proceeds  of  the 
"  Chickasaw  School  Fund,"  a  fund  arising  from 
the  sales  of  certain  lands  in  that  State.  The  terms 
of  the  loan  are  that  the  money  shall  be  repaid  in 
seven  years,  with  interest  at  the  rate  of  eight  par 
cent,  per  annum,  payable  semi-annually,  with  a 
pledge  of  first  mortgage  bonds  as  security.  The 
Board,  deeming  the  conditions  advantageous,  have 
accepted  the  loan,  and  have  received  twenty-fivo 
thousand  dollars  on  account  of  it. 

For  the  means  to  complete  that  part  of  the  road 
south  of  Jackson,  which  is  yet  unfinished,  the 
Board  rely  upon  negotiations  of  the  first  mortgage 
bonds  of  the  company,  which  they  have  a  reasona- 
ble hope  of  selling,  from  time  to  time,  as  money  is 
needed.  The  sum  required  will  be  about  five  hun- 
dred thousand  dollars. 

The  indebtedness  of  the  company  is  $1,816,610,- 
88,  as  follows: 

Bills  payable  and  loans,  generally  t»-  '  ' 

cured  by  pledges  of  State,  city  or  - 

first  mortgage  bonds $1,096,610.88 

First  mortgage  bonds  diiypQBed  of. . . .      719,000.00 

$1,816,610.88 
During  the  year  the  earnings  of  the  road  have 
been  applied  to  its  construction.  The  freight  and 
passenger  earnings  for  1855  were  $123,305.34,  and 
for  1856,  $177,639.99,  making  a  difference  in  favor 
of  last  year  of  $54,334.65,  or  about  forty-four  per 
cent.  This  increase,  all  things  considered,  is  satis- 
factory, for  although  much  work  has  been  done  on 
the  road  within  the  past  year  in  the  shape  of  grad- 
uation, masonry  and  bridging,  but  little  has  been 
added  to  the  track. 

It  is  estimated  that  the  annual  receipts  of  the 
road  when  finished  to  Canton  will  amount  to  $1,- 
191,200;  and  on  the  completion  of  the  Central 
Railroad,  to  $2,341,200.     The  report  says : 

Few  are  aware  of  the  very  little  yet  remaining 
to  be  done  to  connect  New  Orleans  by  railroad 
with  every  part  of  the  Union,  east  of  the  Mississippi. 
It  can  scarcely  be  doubted  that,  in  1869,  the  trav- 
eller will  bo  enabled  to  go  by  rail  from  New  Or- 
leans to  the  remotest  part  of  the  country.  The 
Mississippi  Central  Railroad,  with  which  this  con- 
nects at  Canton,  runs  in  a  northerly  direction  to 
Lagrange,  Tenn.,  a  distance  of  182  sailes,  where  it 
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intersects  the  Memphis  and  Charleston  Eailroad. 
It  will  be  finished  in  1868.  The  Mississippi  and 
Tennessee  Central  Railroad  connects  with  the  Mis- 
sissippi Central  at  Lagrange,  and  rixns  in  a  north- 
erly direction  to  Jackson,  Tenn.,  a  distance  of  46 
miles,  there  tapping  the  Mobile  and  Ohio  Railroad. 
It  will  be  finished  within  a  few  months.  That  part 
of  the  Mobile  and  Ohio  Eailroad  between  Jackson, 
Tenn.,  and  Columbus,  Ky.,  on  the  Mississippi 
river  16  miles  south  of  Cairo,  at  the  mouth  of  the 
Ohio'  river,  will  be  finished  by  November  of  the 
present  year.  A  line  of  steamboats  on  the  sixteen 
iniles  between  Columbus  and  Cairo,  to  be  run  by 
the  Illinois  Central  Railroad  Company,  will  connect 
the  lUinojB  Central  and  the  Mobile  and  Ohio  Rail- 
roads, until  the  sixteen  miles  of  railroad  between 
those  two  points  shall  be  completed.  The  distance 
from  Jackson,  Tenn.,  to  Cairo  is  116  miles,  and  the 
total  distance  from  New  Orleans  to  Cairo  is  665 
miles.  The  time  required  to  rim  through  will  be 
twenty-three  hours.  The  time  by  steamboats  is 
from  five  to  eight  days. 

The  Memphis  and  Charleston  Eailroad  will  be 
completed  in  a  few  months.  It  runs  from  Memphis 
to  Stevenson,  on  the  Nashville  and  Chattanooga 
Railroad.  By  this  road,  and  those  running  from 
its  eastern  terminus  in  a  northeasterly  direction, 
idl  completed  except  the  East  Tennessee  and  Vir- 
ginia, and  the  Orange  and  Alexandria  Railroads, 
Tand  they  will  be  finished  in  1858,)  we  have  a 
direct  route,  entirely  by  railroad,  from  New  Or- 
leans to  New  York,  1,318  miles  in  length,  which 
may  be  nm  over,  at  moderate  speed  in  68  hours. 

Chetl&lre  Railroad. 

The  twelfth  annual  report  of  the  directors  of  the 
Cheshire  Railroad  Company  shows  a  decrease  in 
earnings  for  the  fiscal  year  ending  December  1, 
1866,  as  compared  with  the  two  previous  years, 
and  at  the  same  time  a  diminution  in  the  construc- 
tion account  of  the  company  by  the  transfer  of 
$100,000  from  the  contingent  fund.  The  construc- 
tion account  stands  $3,079,606  upon  22,263  shares 
issued.  During  the  year  $1,016  have  been  expend- 
ed in  repairs  of  road. 

The  earnings  have  been  as  follows : 

Passengers $118,841 

Freight 224,666 

Miscellaneous 12,623 


Total ....  ..$366,629 

The  operating  expenses  have  amounted  to  $99, 
015,  to  which  are  to  be  added  taxes,  $4,636,  and 
rent  of  V.  &  M.  R.  E.,  $39,000,  making  a  total  of 
expenses  $242,661.  Net  earnings  $118,077,  outof 
which  was  paid — interest,  $63,967 ;  bond  dividend 
(2  per  cent.)  $43,164 ;  leaving,  xvith  surplus  of  last 
year,  a  balance  of  $14,887. 

The  road  furniture  consists  of  18  locomotives,  11 
passenger  cars,  and  289  baggage  and  freight  carsi 
all  in  good  condition.  The  bonded  debt  of  the 
company  amounts  to  $769,400  and  the  floating  debt 
to  $82,990,  exclusive  of  cash  on  hand,  and  $40,764 
due  from  Rutland  and  Burlington  Railroad,  Feb.  1. 
The  means  of  the  company  including  notes  receiva- 
ble—$2,422,  fuel  $30,255,  real  estate,  $21,887— 
amount  to  $107,698.  :*;     ,  .;  ;^  ^.; 

The  decrease  in  the  receipts  of  the  rcMUl  rises 
i^om  the  loss  of  traffic  on  connecting  roads,  chiefly 
the  Rutland  and  Burlington,  the  Fitchburg  and  the 
Boston  and  Western  line.  The  gross  earnings  are 
$24,592  less  than  last  year.  The  track  has  been 
kept  in  a  state  of  complete  efficiency.  Proposi- 
tions have  been  made  to  the  Directors  of  the  Ver- 
mont Central  Railroad  to  remove  the  discriminating 
tolls  from  business  over  the  Rutland  and  Burling- 
ton line ;  and  it  is  believed,  when  such  arrangements 
are  made  as  will  give  the  Cheshire  road  its  fair 
proportion  of  business  between  Boston  and  Ogdems-  ] 


burgh,  it  will  recover  from  the  embarrassment  un- 
der which,  in  oomm<n  with  other  New  England 
railroads,  it  has  lab^ced  for  some  time  past. 

The  officers  of  V£«  Cheshire  Railroad  are  Thos. 
Thatcher,  President;  Thomas  M.  Edwards,  B- 
Hale,  Hiram  Hosmer,  £.  Murdock,  Jr.,  George 
Huntington  and  George  D.  Dutton,  Directors. 

LexiBi^n  and  Frankfort  Railroad. 

We  have  received  the  annual  report  of  the  Lex- 
ington and  Frankfort  Railroad  for  the  year  ending 
April  30,  1867.  • 

The  receipts  of  the  company  during  the 

year  have  been $96,807 

Expenditures 60,095 


Net  income $46,712 

Out  of  which  have  been  declared  two  dividends 
of  8  per  cent,  each,  and  2  per  cent,  have  been  ap- 
propriated to  a  sinking  fund,  leaving  to  2)4  per 
cent,  on  the  capital  stock  to  the  credit  of  the  con- 
tingent fund. 
The  indebtedness  of  the  company  is  as  follows : 

Bonds,  July  1864 $35,000 

"      1869 70,000 

"      1874  . 25,000 

Bills  payable  in  1858 > 25,000 


Total $166,000 

Since  January  1,  1867,  this  road  has  been  ope- 
rated Jointly  with  the  Louisville  and  Frankfort 
Railroad,  and  the  result  justifies  the  hope  of  reduced 
expenses  and  increased  income,  together  with  ad- 
ditional rolling  stock,  Sui. 

A  subscription  of  $50,000  has  been  made  to  the 
Lexington  and  Big  Sandy  railroad. 

The  equipment,  stations,  road-bed,  &«.,  are  all 
D  good  order. 

The  following  is  a  general  statement  of  the  com- 
pany's aSkirs : 

BAtAKCB   BHMt. 

Da. 

To  Cash $9,218.83 

"   Construction 583,541.43 

"  BUls  receivable 29,731.66 

"  Deferred  interest 8,095.00 

"  Real  Estate 8,891.82 

"  Bonds  receivable 6,000.00 

."  Louisville  and  Frankfort  and  Lexing- 
ton and  Frankfort  B.  B.  Co.  for  rol- 
ling stock  materials  in  Joint  ac- 
count   74,714.19 


By 


$708,691.98 
---   "'■--  Cb. 

Stock $430,404.01 

20yearbonds 25,000.00 

16    "        "     70,000.00 

10    "        "     85,000,00 

Bills  payable 26,899.56 

Stock  profits 66,593.98 

Profit  and  loss,  being  materials  in 
in  possession  of  Louisville  and 
Frankfort  and  Lexington    and 

Frankfort  R.  R.  Co 18,532.92 

Dividend  No.  1 443.99 

Do.  "    2 133.19 

Do.  "    8 224.97 

Do.  "    4 6,874.99 

SinklngFund 16,363.66 

Renewal  and  contingent  fund 16.808.66 

Dividend  No.  6 12,942.12 


•,     1708,69^.93 
The  officers  are  as  follows : 
President — E.  D.  Hobbs. 
Superintendent — Samuel  Giu. 
Seerttary — B.  G.  Thomas. 
2>tr«dor»— BenJ.  Gratz,  M.  C.  Johnson,  P.  K. 
Hunt,  P.  Swigert,  W.  A.  Dudley,  Joel  Higglns. 


\ralHMli  Railroad. 

The  line  of  this  road  extends  nort^  fh)m  Vin- 
oennes,  on  the  west  side  of  the  Wabash,  throqgll 
the  counties  of  Lawrence,  Crawford,  Clark  and 
Edgar,  in  Illinois ;  and  nearly  parallel  with  the 
Evansville  and  Crawfordsville  Railroad  on  the  east 
side,  in  Indiana.    The  Marshall  Telegraph  says 

"  Nine  and  a  half  miles  of  the  road  on  the  Mar- 
shall Division  was  let  lart  week  to  stockholders 
who  pay  their  stock  in  work  imder  the  contract. 
There  are  now  thirty  miles  of  the  road  being 
graded  by  men  pei-sonally  interested  in  its  early 
completion  as  land  owners,  stockboldere,  and  con- 
tractors. In  the  letting  of  the  last  nine  miles, 
more  than  twenty  individuals,  reliable,  prompt, 
responsible  men— joined  together  in  small  com- 
panies, and  took  contracts  sufficient  in  amount  to 
cover  their  subscription.  In  this  way  each  sub- 
scriber pays  for  his  stock  in  his  own  labor.  They 
do  not  enter  upon  the  work  for  the  profit  to  be 
made  on  the  contracts  for  construction,  but  to  in- 
sure the  completion  of  the  rpad,  which  they  be- 
lieve will  enhance  the  value  of  their  property  to 
an  amount  much  greater  than  the  whole  cost  of 
the  road.  Many  of  them  have  said  they  would 
complete  their  work,  and  surrender  the  stock  to 
the  company,  if  it  were  necessary  to  secure  the 
construction  of  the  entire  line,  for  them  to  make 
the  sacrifice.  With  such  a  spirit  prevailing,  the 
Telegraph  thinks  that  the  road  may  be  built  and 
the  cars  running  in  eighteen  months." 

Th«  Or«at  Eaatem  Steaiti«htp«»Oa«  of  tlia 
Wonders  of  the  World. 

The  London  Morning  Journal  furnishes  the 
following  description  of  this  enormous  vessel : 

"  She  will  carry  12,000  tons  of  coals,  8,000  tons 
of  merchandise,  and  4,000  passengers.  The  object 
of  building  so  large  a  vessel  is  the  economy  that 
will  be  effected  by  being  able  to  stow  sufficient 
coals  to  carry  her  around  the  world.  She  will 
save  about  £9,000  per  voyage  to  Australia  in  this 
item,  by  carrying  sufficient  to  take  her  there  and 
back,  instead  of  having  to  coal  at  Australia.  Owing 
to  her  length,  she  will  not  pitch,  and  will  roll  less 
than  any  ship  that  ever  swam.  She  will  be  the 
strongest  ship  in  existence,  being  btiilt  upon  the 
principle  of  a  hollow  iron  beam. 

There  are  ten  bulkheads  or  water-tight  compart- 
ments ;  and  there  are  longitudinal  bulkheads,  also 
water  tight.  She  is  a  double  ship,  complete  and 
perfect,  the  internal  hull  being  supported  by  boil- 
er plate  stays  three  feet  deep,  and  about  the  same 
distance  apart,  and  rivited  with  angrle  iron  joints 
to  the  external  hull,  thus  forming  a  cellular  pieco 
of  work,  similar  to  the  top  or  roof  of  the  Menai 
bridge,  and  as  strong  as  solid  iron.  This  extendg 
from  the  bottom  of  the  ship,  30  feet  up  each  side, 
until  the  first  deck  is  reached.  The  two  lower 
decks  serve  as  bridges  or  stays ;  and  the  mala 
deck  is  similar  to  the  half — cellular  in  construc- 
tion— being  in  two  parts  braced  together,  making 
a  fabric  of  immense  strength.  Were  two  of  her 
water  tight  compartments  filled  with  water  she 
would  hardly  be  inconvenienced. 

This  noble  vessel  is  608  feet  long,  83  feet  broad, 
and  58  feet  deep  from  her  deck  to  the  floor  of  her 
hull.  Her  tonnage  is  22,500  tons.  She  will  be 
propelled  by  two  paddles  and  a  screw.  The  paddle 
wheels  are  56  feet  in  diameter,  and  the  screw  is 
24  feet  in  diameter.  The  four  engines  to  propel 
the  paddle  wheels  are  equal  to  1,360  horse  power, 
and  the  four  engines  to  propel  the  screw  are  equal 
to  1,700  horse  power.  She  will  have  five  funnels 
connected  to  ten  boilers,  and  six  masts,  which  will 
carry  acres  of  canvass. 

.  Four  of  her  masts  will  be  of  iron—the  two  next 
the  stem  and  compass  of  the  ship  will  be  of  wood. 
Her  crew  will  consist  of  500  seamen.  How  many 
boats  she  will  have  we  cannot  say  ;  but  she  will 
have  abaft  her  paddle-box,  on  each  side,  a  screw 
steamer  100  feet  long.  The  whole  ship  will  be 
lighted  with  gas.  Her  speed  will  be  15  knots, 
equal  to  17^  miles  per  hour ;  and  she  will  go  to 
Port  Philip  in  36  days.    Some  of  the  following 
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foregoiog  facts    are   tabulated  in  the  following 
_  table : 

Launched.    Dimensions.  Tonnage. 

Great  Western 1838      236  by  36|        1,340 

Great  Britain 1844      822  by  61  3,443 

Himala3-a 1853      370  by  43*        3,660 

Persia 1856      390  by  45  3,400 

Great  Eastern 1867      608  by  83        22,600 

The  vessel  rests  on  two  large  cradles  of  wood, 
and  will  glide  into  the  water  side-on.  She  will  be 
launched  at  low  water,  and  will  draw,  when  light, 
16  feet  i  when  laden  36  feet.  She  will  be  launch- 
ed in  August.  Although  this  noble  monument  of 
human  skill  was  built  for  the  requirements  of  com- 
merce and  peace,  she  might  prove,  if  need  be,  a 
powerful  engine  of  war. 

Her  immense  capacity,  (22,000  tons,)  her  own 
weight,  (12,000  tons,)  driven  at  the  rate  of  nearly 
20  miles  an  hour,  (the  speed  of  a  railway  train,) 
her  bows  as  sharp  as  a  knife,  would  cut  through 
the  most  formidable  war  ship  afloat,  if  run  into 
her.  She  could  not  be  caught — could  run  down 
any  ship,  and  biding  tier  time,  could  demolish  a 


NeMr  Orleans  and  St.  Iionla. 

The  St.  Louis  Intelligencer,  of  the  28th  ulL,  in 
speaking  of  the  railroads  building  between  St. 
Louis  and  Memphis,  says : 

The  prolongation  of  the  Iron  Mountain  Railroad 
to  a  point  on  the  Mississippi,  opposite  Memphis,  is 
not  the  only  probable  means  by  which  railroad 
connection  between  that  flourishing  city  and  St. 
Louis  may  be  effected.  The  extension  of  the 
Belleville  and  Murphrysboro'  Road  to  Paducah, 
together  with  the  completion  of  projected  roads  in 
Kentucky  and  Tennessee,  would,  and  may,  effect 
the  same  desirable  object. 

By  their  charter,  the  Belleville  and  Murphrys- 
boro" Railroad  Company  are  authorized  to  extend 
that  road  to  Paducah,  a  distance  of  140  miles. 
From  Paducah  southward,  the  New  Orleans  and 
Ohio  Railroad  Company  occupy  the  ground  to  a 
connection  with  the  Mobile  and  Ohio  road  at  Jack- 
eon  or  Trenton,  in  Tennessee.  Of  this  road,  fif- 
teen miles  out  from  Pacudah  are  already  comple- 
ted and  in  working  order,  while  another  fifteen 
miles  to  Mayfield,  is  graded  and  ready  for  the 
iron.  The  distance  from  Paducah  to  Jackson  is 
eighty  miles.  Between  Jackson  and  Memphis 
there  will  soon  be  completed  a  connection.  With- 
in the  last  month  $400,000  has  been  raised  by  the 
friends  of  the  New  Orleans  and  Ohio  road,  and  the 
work  on  it  south  of  Paducah  is  to  be  prosecuted 
with  vigor. 

Memphis  and  Clutrleaton  Railroad. 

There  are  many  impressions  as  to  the  effect  the 
opening  of  this  road  will  have  upon  the  course  of 
trade.  The  Charleston  people,  of  course,  are  san- 
guine in  their  anticipations  of  the  beneficial  re- 
sults to  arise  from  this  connection  of  the  Missis- 
sippi and  Atlantic.  I  have  heard  some  sagacious 
people  say  that  it  would  be  an  injury  to  the  Atlan- 
tic ports,  and  the  reasons  given  will  strike  any  one 
as  at  least  plausible.  To  begin  with,  the  freight 
on  a  bale  of  cotton  from  Stevenson  (the  western 
terminus  of  the  Memphis  and  Charleston  Railroad) 
to  New  Orleans  is  cheaper  than  to  the  Atlantic, 
and  the  price  in  Now  Orleans  i's  always  the  high- 
est. The  fact  that  Liverpool  freights  are  cheaper 
from  the  Atlantic  ports  than  from  those  on  the 
Oulf  will  be  found  not  to  counterbalance  the  argu- 
ments in  favor  of  the  Gulf.  In  up  freights,  we 
may  stand  a  chance  of  an  Increase  in  business  to 
our  railroads ;  but  even  this  I  consider  doubtful, 
as  what  is  called  the  Western  route  offers  nearly 
the  same  inducements,  in  point  of  dispatch,  and  I 
expect  will  be  more  economical.  This  is  not  a 
very  flatterinrr  prospect  for  the  Charlestonians,  iti 
return  for  their  efforts  to  get  this  connection  made ; 
but  it  may,  nevertheless,  prove  true — and  I  think 
some  of  them  are  now  ready  to  admit  it.  Between 
two  streams,  there  is  always  a  dividing  ridge,  and 
water  which  falls  upon  it,  runs  into  one  or  the 
other,  as  circumstances  may  favor.  It  is  just  so 
with  the  Tennessee  trade.    Before  this  road  was 


completed  the  inclination  was  all  towards  the  At- 
lantic. A  dividing  ridge  has  now  elevated  itself 
at  Stevenson,  or  very  close  to  it,  and  there  the  trade 
will  be  divided.  By  great  efforts,  some  trade  may 
be  induced  towards  the  Atlantic,  but  its  course 
will  be  unnatural,  and  consequently,  must  be  un- 
profitable.— Editorial  Correspondence  of  the  Set- 
vannah  Republican. 

IVater  vs.  Kallway  Transportation. 

Messrs.  Holcomb  &  Henderson,  Jones,  McDon- 
nell &  Co.  and  Hooker,  Pridham  &  Co.,  extensive 
ship  owners  and  forwarderijn  Toronto,  have  united 
in  a  petition  to  the  Legislative  Council  of  Canada 
to  remit  to  them  the  canal  tolls  on  their  vessels 
between  Montreal  and  Prebcott.  They  represent 
that  they  commenced  business  when  Canada  need- 
ed private  enterprise,  and  have  since  grown  into 
importance  and  have  large  property  at  stake,— 
their  annual  canal  tolls  being  about  £25,000.  But 
owing  entirely  to  the  construction  of  the  Qraod 
Trunk  Railway,  and  the  competition  excited  by 
the  low  tariff*  on  that  road,  they  are  suffering  a 
deprivation  of  business,  under  which,  without  the 
remedy  proposed,  they  roust  sink.  They  think 
that,  as  Government  has  been  so  liberal  to  the 
Grand  Trunk  Railway,  it  should  extend  some  aid 
to  them. 


Concord  Railroad. 

The  following  table  shows  the  receipts,  expen- 
ditures, etc.,  on  the  Concord  railroad  for  the  year 
ending  March  81,  1867 : 

BECEIPTt. 

From  passengers $1 14,982 

"     freight 194,660 

"    miscellaneous 7,418 


Total $317,060 

BZPEirsxa. 

Repairs  of  road,  etc $60,182 

Do.    motive  power 27,592 

Fuel 44,069 

Salaries  and  office  expenses 43,557 

Miscellaneous 15,988 


Total 191,888 


Balance $125,662 

— of  which  $90,000  has  been  paid  out  in  two  diy 
idends  of  3  per  cent,  each,  and  $24,482  as  interest, 
taxes,  etc.,  leaving  a  balance  carried  to  the  con- 
tingent fund  of  $11,180. 

Since  November  30,  1856,  the  income  of  the 
Manchester  and  Lawrence  railroad,  derived  by 
lease  of  that  road,  has  been  added  to  that  of  the 
Concord  railroad,  the  proper  proportion  being  as- 
signed to  each  road.  The  contract  of  lease,  bear- 
ing date  November  24th,  1856,  accompaDies  the 
report. 

During  the  year,  extensive  repairs  have  been 
made  on  the  road ;  a  passenger  depot  has  been 
built  at  Hooksett,  and  a  new  passenger  car  added, 
leaving  the  road,  depots  and  furniture  in  good  con- 
dition. 

The  total  tonnage  transported  over  both  roads, 
during  the  year,  is  31.0,267  tons.  The  whole  num- 
ber of  passengers  carried  over  any  portion  of  the 
Concord  road  is  206,872,  equal  to  126,658  over 
the  whole  road. 

The  reasons  for  the  lease  are  fully  stated  in  the 
Report.  The  Company  have  19  locomotives,  22 
passenger  cars,  386  baggage,  freight  and  other 
cars,  valued  at  8274,260.  The  stock  in  the  machine 
shops  is  appraised  at  $82,926,  wood  $64,120,  stock 
for  road  repairs  $19,366.    The  following  are  the 


Dames  of  the  Directors:  N.  G.  Ufhah,  President, 
Isaac  Spaulding,  Josiah  Stickney,  C.  H.  Peaslee, 
Uriel  Crocker,  F.  C.  Manning,  J.  S.  Kidder. 

American  En^lneerlnc  Uliutrated. 

Mr.  G.  Wbissbsbobs  has  commenced  the  publi- 
cation of  a  work  in  monthly  numbers,  called 
"  American  Engineering ;  Illustrated  by  large  and 
detailed  Engravings,"  embracing  various  branches 
of  Mechanical  Art ;  Stationary,  Marine  and  Loco- 
motive Engines ;  Manufacturing  Machinery ;  Print- 
ing Presses ;  Tools ;  Grist,  Steam  and  Rolling  Mills ; 
Iron  Buildings,  &c.,  of  the  most  approved  constnic- 
tion.  The  work  is  intended  to  present  acctirate 
representations,  in  the  best  style  of  lithography,  of 
useful  mechanical  contrivjmces,  including  new  in- 
ventions— in  short,  to  take  the  place  of  a  practical 
draughtsmen  in  Machine  Shops,  Foundries  and 
Engineering  Offices.  It  is  to  be  issued  in  monthly 
numbers,  each  number  containing  two  plates,  24 
by  30  inches,  and  will  illustrate  minutely  the 
choicest  designs  in  mechanical  art.  Every  draw- 
ing being  projected  on  a  certain  scale,  a  practical 
machinist  will  find  no  difficulty  in  comprehending 
them  and  reproducing  the  machine  without  further 
aid. 

We  have  examined  three  of  the  numbers  already 
issued  with  great  satisfaction.  They  contain  two 
representations  of  a  Steam  Engine  for  the  New 
York  Sugar  Refinery,  on  a  scale  of  ^  in.  to  a  foot 
with  details; — the  details  of  the  Steam  Engine, 
Force  and  Lifting  Pumps,  of  the  same  establish- 
ment, and  a  view  of  the  Single  Oscillating  Engine 
for  the  steamship  Knoxville,  on  a  scale  of  14  in-  ^o 
a  foot.  The  drawing  are  all  accurate  and  precise 
and  the  engravings  are  executed  in  the  best  style- 
Mr.  Weissenbom  has  shown  great  skill  in  his  pro- 
fession, and  we  hope  will  meet  with  the  success 
which  a  work,  so  indispensible  to  scientific  me- 
chanics, deserves.  The  work  is  sold  to  subscribers 
only.  Each  number  also  contain  8  pages  of  letter 
press,  descriptive  of  the  illustrations. 

Mb.  WsieBEHBOBK'a  office  is  131  Fulton  Street, 
and  his  general  advertisement  may  be  found  our 
columns. 


Railroad  Items. 

The  inhabitants  of  Jones  County,  Iowa,  have  r»- 
fltsed  to  loan  its  credit  for  $100,000  to  the  Dubuque 
Great  Western  Railroad. 

Work  is  progressing  rapidly  On  the  Tennesse 
and  Alabama  Railroad,  between  Spring  Hill  and 
Coltunbus. 

The  Chicago,  Iowa  and  Nebraska  Railroad  has 

voted  aid  from  the  counties  in  Iowa  through  which 

it  is  to  pass  as  follows :     ,. 

Benton  County .'...  .-.'.  .'.....   $160,000 

Chickasaw  County 100,000 

Mitchell  County 200,000 

Bremer  County 400,000 


Total $660,000 

The  Morgan  (HI.)  Jovrrud  states  that  the  con- 
tract for  grading,  bridging  and  furnishing  ties  on 
Illinois  River  Railroad  has  been  let,  on  very  favor- 
able terms,  to  Messrs.  Ross,  McDonald  &  Co.,  of 
Canada,  who  are  now  engaged  in  the  construction 
of  the  Huron  and  St.  Lawrence  Canal. 

The  "Big  Tunnel"  on  the  St.  Louis  and  Iron 

Mountain  Railroad  was  completed  on  the  9th  May. 

It  is  160  feet  long,  13  high,  and  18  broad.      Gen. 

James  Hunt  was  the  contractor. 

The  contract  for  building  125  miles  of  the  Fc»l 
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Wayne  and  Western  Eailroad  has  been  let  to  Wm. 
M.  Bedfleld,  of  New  York,  the  whole  to  be  com- 
pleted  in  18  months. 

The  following  gentlemen  Ifkve  been  elected  Di- 
rectors of  the  St.  Louis,  Alton  and  Jacksonville 
Railroad  :  Joseph  J.  Cassel,  David  A.  Smith,  Mor- 
gan Co. ;  Alex.  B.  Morean,  Jersey  Co. ;  Robt.  Mc- 
Cracken,  Scott  Co.;  Linus E.  Worcester,  D.  M. 
Woodson,  Greene  Co. 

Passenger  trains  have  commenced  running  on 
the  Racine  and  Mississippi  Railroad  to  Medina,  18 
miles  below  Freeport. 

Tho  City  Council  of  Baton  Rouge  have  voted  to 
subscribe  $100,000  to  the  stock  of  the  New  Orleans 
ood  Baton  Rouge  Railroad.      -    ;.-   ^ ,  ,  ^r "' 

The  city  of  Beaver  Dam  have  vatei  to  issue 
$100,000  of  bonds  to  aid  in  the  construction  of  the 
Madison,  Fond  du  Lac  and  Michigan  Railroad, 
which  is  to  terminate  at  Sheboygan  on  Lake  Mich- 
igan. 

The  Mobile  and  Ohio  Railroad,  connecting  Mo- 
bile with  the  Northwest,  is  being  urged  on  with 
commendable  energy,  and  a  Mobile  exchange  an- 
ticipates its  completion  to  Sibby  river  in  time  for 
the  next  crop.  '..     .- 

The  annual  meeting  of  the  stockholders  of  the 
Cincinnati  and  Dayton  road  was  held  at  Cincinnati 
on  the  4th  instant.  The  report  of  the  Board  was 
read,  from  which  we  learn  that  the  gross  receipts 
for  the  year  ending  March  31,  1867,  were  $656,- 
709.18  showing  an  increase  of  $47,437.42  over  the 
year  1866. 


$10, 


0 rr loa  or  tbi  bostos  looomotitb  wokks, 

Jtmt  Ut,  186T. 

Wa  b€g  l?ave  to  announce  that  Hr  0.  W.  BAY  LET  for 
merly  of  the  AMOSKKAC*    MANUFaOTURIMG 
CO.,  and  popuUirly  known  as  a  builder  or  Loconiotive  Enf  inas 
and  other  .^ttwn  Machinery  hat  t>ecoine  aanoclated  with  ns  as 
PriDcl|.>al  or  the  Mbuhanioal  DbpabtmBNT  of  our  busiosaa. 
2Str  HOLM£S  HINKLEY,  Preaident 


O 


Railroad  Iron 

f  NEW  YORK  *  BRIE  PATTERN— 
9,000  Too*  68  lbs.  per  yard. 

180     "     M  "      "      "       V       ,  ■ 
Now  io  bond,    For  sale  by 

J.  BOORMAN.  JOHNSTON  4t  CO., 
iOBroaduau, 
May  28rd,  186T.  Im  Nbw  Yobk. 

$300,000 

7  &  8  PEK  CENT.  BONDS 

or    TBB 

CITIES  OF  MADISON  AND  WATERTOWN,  WIS., 
FOR    SALE. 

OrriCB  OF  TBI  WATBRTOWM  iBD  MlDIBOfl  R.  B.  CO.  f 

Ao.  Sa)i  Exchange  Place.     S 

THIS  road  complete!  a  direct  and  nearly  an  air  Un«betweet 
Milwaukee  and  Madison,  the  capital  of  Wisconaiu.  It  It 
34  miles  in  len^h,  connecting  at  Watertown  with  the  "Water- 
town  DiTifion"  of  the  La  Croeae  and  Milwaukee  Railroad, 
with  which  it  hu  a  contract  for  a  very  favorable  nuining  coi> 
nection  for  80  year*. 

By  this  road  the  distance  between  Milwaakee  and  Madison 
ia  twenty-three  milea  shorter  t^aa  by  the  MUwaukae  and  Mis- 
sissippi Railroad. 

This  road  paaeea  tbrouj^h  a  good  «ericu1tural  and  highly  Im- 
proved country.  MADISON  and  WATKRTOWN  are  two 
of  the  moat  beautlftil  and  thriving  cities  iu  the  State,  belny,  In 
point  of  population,  buisioe»  and  wealth,  second  only  to  Mil- 
waukee. The  City  of  Madisoo  has  loaned  her  cre<3it  to  this 
rosd  to  the  aa-'ouot  of  $100,000,  and  Issued  Twenty  year  Sever 
per  cent  Coupon  Bonds  for  the  same,  with  semi-annual  iutcr 
est  payable  in  the  City  of  New  York. 

The  City  or  Watertown  has  wbscribed  to  the  capital  stock 
Of  the  roid  $200,000,  anil  issued  In  payment  therelbr  Twenty- 
year  Kit{bt  pfi  c.Piit.  Coupon  Ronde,  with  semi  annual  interest, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff.  Co  )  has  subscribed  $36,. 
000,  a"d  issued  ui  payment  Twenty-year  Eight  per  cent  Cou- 
pon Bunds,  with  interest  pav)(b!e  annually  in  City  of  New  York. 

The  Company  otfer*  these  Bonds  fbr  Kal>>  at  tb«ir  aBlee,  9QX 
£xcBANOB  Plaos,  together  with  a  iariK  amount  of  Ki^^bt  per 
cent.  Farm  Mortgage  Coupon  Bonds,  guarautMd  ky  the  Com- 
pany. 

^rtber  information  In  regard  to  th«  roi4  aaay  be  h«id  at  the 
oa««  of  the  Company.  U.  S.  LAW&BNOJi, 

11  Trmfr. 


Pittsburgh,  Fort  Wayne  and  Chieago 

RAILROAD   COMPANY. 

,000,000 

MORTGAGE  BONDS  CO.WERTIBLE. 

§3,500,000   FOR  CONSTRICTION. 

t6,50O,O00  F<a  BEOifMPTlON  OF  FUNDED  DEET. 

DATE,   JANUARY    1,    1657. 

Principal  payable  January  1,  1887. 

Interest  at  Seven  ptr  cent,  payable  July  1st,  »nd  Jgntiary  Ist. 

PRINCIPAL   ASD  IKTEBEST  PAYABLE  IX  NEW  YORK. 

TO  provide  means  for  the  immedihtv  completion  and  mil 
equipment  of  the  Pittsburgh.  Port  Wayne  and  Chicago 
Railroaa  of  46^  mil*',  as  weli  as  to  makt,  timely  provision  fcr 
the  redemption  of  the  Punded  Debt  of  the  Ohio  and  PeIlD8^l- 
rania,  Oliio  and  Indiana,  and  Port  Wa>De  and  Chicago  Rail- 
road Companies  respectively,  maturing  at  different  periods 
between  September  1  1864,  and  Jul,  1,  1873,  the  PITTS- 
RHRGH,  FORT  WAYNK  AND  CHICAGO  RAILROAD 
COMPANY,  into  which  thos*;  three  CoKipaniea  were  legally 
merged  by  cansoiiilation  Auiivct  1, 1866,  has  authorized  the 
Istue  of  TEN  THOUSAND  BONDS,  of  which  3  500  of 
$1,OOU  earh  nre  known  as  Construction  Bonds,  and  6.500  ot 
$i,0<.0  each  are  known  as  Redemption  Bonds,  and  are  of  the 
tennr  above  dated. 

These  Bends  are  secured  by  a  MORTGAGK  IN  TRUST 
to  JOHN  FERGUSON  and  THOMAS  £.  WALKER  ol 
New  York,  covering  the  Ccmpanj's  roud  of  465  miles,  from 
Pittsburgh  to  Chicago,  with  all  its  depot  grounds,  sppurtensn- 
ces  and  flranchieew,  embracing  the  rnilroad  bridge  over  the 
Alleghany  River  at  Pittsburgh,  and  depot  gro-judu  of  great 
value  in  Pituburgh,  Alleghany,  Chicago,  Fort  Wayne  and  at 
other  points. 

The  Mortgage  provides  fcr  a  Sinking  Fund. 

The  Redemption  Bonds  will  remain  under  the  control  of 
the  Trustees,  and  be  issued  only  from  time  to  time,  as  they 
can  be  exchanged  for,  or  are  required  to  be  sold  to  re<le«m 
the  outstanding  Bonds  of  the  three  CoTnpanies  consolidated, 
and  tt>e  privilege  of  such  exchange  is  imjw  eiu^nded  to  boilers 
of  those  Bonds,  and  their  atteuiion  is  especially  invited  to  the 
advantages  that  will  result  alike  to  the  Consolidated  CompaLy 
and  themselves  by  such  exchange. 

The  ConstrtJction  Bonds  are  offered  for  sale  to  proviOc 
means  to  flui»h  the  rosd  t>etween  Plymuuih  and  Cl.ic^go,  82 
miles,  and  to  ballafet  it  and  equip  and  furnieh  it  with  a  fuli 
stock  of  RoUing  MHChiuery,  Engine  Uou^e8,  Shops,  Station 
Houses,  etc.,  the  estimates  for  ali  of  w tijch  are  nearly  $8,000,- 
000. 
The  Capital  Stock  of  the  Company  is  fixed  at|....$]ft,000,OOC  j 

The  present  co6t  of  the  road  is  about 13,000,00-  | 

Tlie  paid  Capital  U  nearly. 0000.000 

The  Funded  Debt  secured  on  the  road  is 8,6S8,00u 

The  esminga  of  the  road,  ma'niy  f^om  local  traiBc,  since  the 
consolidation,  from  the  1st  of  Augwt,  1866,  to  the  tsi  of  May, 
18^7 , eight  months,  have  be«n  over  $i,3S0,C00.  Ibe  net  eurn- 
ings  for  that  time  «re  at  the  rate  of  over  7  per  tent,  ou  the 
entire  cost  o<  the  road  Ttiey  are  the  ei'n.iogs  or  au  uofloisb- 
ed  and  but  partially  t>allattea  and  equipind  ro«d 

The  earnings  for  1857  are  e'tlmated  at  $2  000,000. 

The  road  is  operated  for  383  miles,  from  Pittsburgh  to  Ply- 
mouth,  Indiana,  where  its  biisincss  passes  to  and  ft-oui  Chicago 
over  another  mora  circuitous  route  of  different  gauge 

The  82  miles  ttetweenPiymouth  and  Chicago  are  in  pro^<^ss 
of  coostruction,  acd  far  sdvauced  toward  completion.  Pour 
thousand  tuns  of  American  iron  are  purchased,  40  miles  of 
track  can  be  laid  thi*  beason,  anci  the  whole  work  tomt'leted 
to  Chicsgo  Within  12  months;  after  which  the  earniiiifs  will  in- 
crease, as  is  bcliuved,  with  th(^  development  of  the  business 
of  the  road,  to  a  perinsnent  income  of  t4„000,000  per  annum. 

The  guaranties  of  this  result  are  beheved  to  eziit  in  these 
fiuts : 

1.  The  road  has  Immense  resources  fc  local  traffic  in  pasaen- 
gers  and  freightiu  It  connects  l<y  the  fchortest  line  Pittsburgh 
and  Chicago,  and  passes  through  24  cotmties  snd  16  county 
towns  (Including  the  termini),  the  vsluation  of  wbo»e  pro}«rty 
for  taxable  purposes  in  1856  exceeded  $150,000,C'00-tbe 
counties  embracing  some  of  the  best  developed  and  most  pro- 
ductiTe  in  Ohio  and  Indiana,  and  the  towns  being  among  the 
most  important  centres  of  trade  between  Pittsburgh  and  Chi- 
cago. 

2.  The  road  has  over  16  Itteral  railway  connections,  bring- 
ing it  in  communication  with  the  whole  Wes'ern  railroad  sys- 
tem—these connect  ons  conferring  marked  advantages  to  the 
road  as  a  route  over  various  and  large  portiouK  of  it-  line  from 
Chicago  to  Toledo  Cleveland  and  Bufta'o,  and  from  Pittsburgh 
to  Indianapolis,  St  Louis,  Cincinnati,  etc-  A  reference  to  a 
map  will  more  fiiily  illustrate  this  point. 

8.  The  road  is  a  single  liae,  without  branches,  and  the  long- 
est ooiTixuoDS  railroad  in  the  United  J^'atei-,  and  for  its 
whole  length  of  466  miles,  part  of  a  great  L'entr.il  Route,  in 
connection  with  the  Pei  nsylvania  Railroad.  oC  818  miles  from 
Philadelphia  to  Chicago,  and  of  006  miles  from  New  York  to 
Chicago,  via  Philadelphia,  and  on  completion  of  the  Allen- 
town  road  In  Pennsylvania,  of  885  miles  only  from  New  York 
to  Cticago,  thus  saviog  from  62  to  72  miles  in  distance  via 
Philadelphia,  and  f>om  73  to  93  miles  via  Allentown,  as  com- 
pared with  the  (treat  r<>iite»  through  New  York— making  also 
the  (hottest  route,  of  798  miles  via  Hiirrisburgh,  between 
Baltimore  and  Chicago.  In  al'gnment  and  grades  the  entire 
Bne  from  Chicago  to  Pliiiailelphi*  has  marked  advantages,  no 
grade:<  existing  between  Chicago  and  Philadelphia,  going  east, 
over  62  feet  per  mile.  Between  Piitabtirgh  and  ChicsKO  no 
gradee  occur  ezceedini;  47  feet  per  mile,  and  for  336  miles 
there  ate  no  grades  over  26.4  feet  rer  mile,  aud  for  more  tlur 
that  di.-tance  the  route  is  practically  a  strbight  line  The 
road,  tiierefore,  mu«t  become  one  o(  the  most  important.  If 
not  the  most  important,  pckmahiht  avenues  oi  Ameiicoa 
commerce,  and  its  trafllc  wiU  be  limited  au|y  by  its  capacity. 

i.  The  roKd  wiU  tx  coopleted  M  s  low  ce>t,  u  compared 


with  (tber  leading  through  hues,  and  las  corr»f<ood:ng  ed* 
vantages  in  gnde,  alignment,  etc,  fur  safe,  P(ieedy  and  eco- 
I  nomicsl  oi«ratiou,  aiid  easy  and  ch^'ap  m::iuienxnre. 

A  full  exhib.t  of  the  history,  coni'ition  aid  \>'ttr\ ects of  this 
road,  wlihrojiiescf  the  Bonds,  Mertgages,  ArtcKs  t.f  Con- 
solidtiiiiin,  etc  ,  ha»  :  e<-n  piepsred,  ai.d  will  be  furnitlied  for 
the  itfformaiiin  of  ratiies  Ue-.riug  to  iio  c.t  in  the  I'onOs. 

The  Com) «tiy  solicits  a  full  investiKatinii  of  the  nn  r  ts  of 
this  Iwao.  It  is  cff  red  as  ei;e  in  cverj  respect  woilh.v  tlie  at- 
tention of  Ciipl'alirU,  a'  d  apihcationx  sre  now  invited  for  tin- 
Consu  uction  Btinds,  $150,000  of  which  « ave  already  been 
sold. 

A  subscription  for  $1,000,000  of  the  Conttroction  Bo^MJ^ 
conditional  un  that  Rm'<iint  I>eir.e  taUs".  with  the  option  ttt 
subscr'bers  of  taklig  $'^.000,000  at  the  same  rate,  is  o|>en  at 
the  Office  of  the  Coiii[>iiny,  ho.  87  'William  si.  c2d  floor),  mbatt 
all  iieedfVil  irifirmaiou  will  b"  furnikhe  . 

JOSKPH  K.  EDGERTON,  Tice  Prttident. 
Office  of  Pittsburgh,  fort  Wayne  *  Chicago  R  R.  Oo  , 

4f22  No.37  William  St.,  New  York  Ws),  1867. 


Notice  to  Contractors. 


OrriCB    SODTH    Pits    R.    R.      CO.,  f 

Mai  22,  1867       S 

PROPOSALS  will  be  received  at  tho  OlB  e  of  this  Com- 
>  any  up  to  the  aoth  d;<y  of  June  next,  fur  FLOORING 
or  COVERING  over  the  top  of  the  lligti  Bridce  on  the  road, 
and  suitably  protecting  Itie  same  snd  tho  rest  of  ihe  Bridge 
from  fire  snd  the  weather.  Plans  and  rpecit'cations  of  the 
work  can  l  e  seen  at  the  office  of  tlie  Engineer  of  the  0<>nl. 
puny,  but  any  new  plan  fur  effecting  the  (sme  object  will  be 
considered  and  adopted  if  it  can  be  belter  done.  F<.r  the  in- 
formation Ot  those  at  a  distance,  the  Biieb  Br  dge  is  2.8T0  feet 
lonit,  ami  requires  a  width  of  cover  of  21  fret  for  the  top. 

The  other  iiridges  on  the  road,  requiriog  )<lti)t.ctber  tbout 
as  much  protection  l*  the  High  Bridge,  wil!  also  have  to  be 
covered. 

Commimications  to  be  directed  to  the  President  and  Direc- 
tors South  Side  Railroad  Comi>any,  Petersburg,  Va.         4>22 


Notice  to  Contractors. 


ENGIKSF.h'S    OFFICS    OF    TUE    BCrSO*   BIVKB    BairOI    CO    i 

at  A  bony,         > 
May  18U.,  If67.     > 

SEALED  proposals  will  W  received  by  the  uuilerMtined,  at 
tli-4  Engint'er's  Office,  in  the  Exchai  ge  Building  in  the  City 
'•(  Aiban),  until  the  tenth  day  of  June  next,  for  cofl^trlu  ting 
ti)«  substructure,  consisting  of  Abutmtiits.  Piors,  Kmbimk- 
ments-^tc.etc.,  lor  tre  HUDSON  KIV£R  BBIIGE  AT 
ALBiNV. 

The  Company  reserve  tho  right  to  acce)  t  er  r<-Jtct  ony  pri> 
(•osal,  without  itgurd  to  thrt  te.nis  ^a°l^lluu»y  re'«riijc«« 
mutt  sciompaoy  the  bids.  Comjietent  Becurit>  fur  Ui«  fulal- 
mci  t  ff  tt.u  contract  snd  payment  of  laborei's  wages,  will  be 
required  on  entering  into  contract. 

The  work  is  of  soSicieat  .m;>ortariceto  di  serve  the  attention 
"f  rcspoiu  ble  contractura,  and  propoeaib  i>xNn  no  others  wiU 
be  entertained. 

Plana  end  specifications  of  the  work,  wil!  be  ready  for  in 
>pe«tion,  on  Slid  alter  the  26tli  'am,,  at  this  ofllce,  when  ftll 
infonnatiou  w  ill  I  e  given. 

By  order  of  the  Board, 

GEO  K.  GRAY, 
CAt{/'£;w^«»j*er. 


GOVEK^MtJST    COMKAITS. 


Notice  to  Contractors. 

S BALED  Tenders  will  be  received  at  the  Railway  ommis- 
aiouers'  Office,  iu  this  citv,  until  I'ueMla;. ,  3Uth  June  next, 
at  iioe>n,  for  the  Grading  and  Masoniy  of  ttixt  portiju  of  tho 
Railway,  between  the  Nine  Mile  House  and  Uampioo,  includ- 
ing the  Viaduct  over  Hammond  River,  a  dis'.ancv  of  about 
twelve  milea 

The  character  of  tliis  work  is  very  beery,  compr  aing  a  large 
amount  of  Rock  Excavation,  as  weii  as  Bridge  Masonry. 

Proposals  for  th«  above  wurk  may  be  m.>de:  in  sttcliont,  ot 
for   the  vhole  distance.      The  Commis-io.ic-rs   leserviug  tlirt 
right  of  ado]<ting  whichever  nuxie  muy  appear  the  niost  ml 
vantageous,  and  of  rejecting  any  lender  not  deeimed  satisfac- 
tory. 

Tenders  must  be  accompanied  with  names  of  resp«Mb% 
persons  willing  to  become  security  frr  the  p«  rfom.ame  of  |L«» 
cont-act,  or  other  satisfactory  evidence  of  c<>mp<:ieocy  (o 
peiforra  tlie  work. 

Plans,  Sj  ociflcaticnp,  and  Forms  of  T«>nder  and  Contract 
may  fie  seen,  and  all  otbe^  iiiformstioii  ob'aioed  ot  the  Ssei- 
NEBa's  Orrlcx,  iu  WiuOIB's  BciLDiscs,  on  snd  after  loth 
June  uexU  W.  H.  SCO  VIL, 

Chairman  of  Raitwty  Board. 

BiiLWAT  comcisstoirBBS'  orriCB,  / 
St.  John,  A'.  B,  »th  May,  1867.     S  «t2I 


Orriox  or  the  Pittsbcboh,  Fobt  Watie  &  Ceicico  ) 

B-  K.  Co-,  Ko.  87  WTIiam  st.  1 

Aeir  Yorifc,  May  21,  1867.     J 

NOTICE.— This  Company  has  etti'  h»hed  an  Oibce  m  U.i» 
city  at  No.  37  IViiliam  st,  Id  fiojir,  lor  the  trau^fer  of 
their  Stock  and  the  transaction  of  nnaucial  (>u^ine^s  Due 
notc"  will  be  given  of  the  opening  of  th-  1r«i  sfer  Rooks. 
Stockholders  resident  m  Now  York,  and  other  pe-^onB  inter- 
ested, can  obtain  a  recent  full  exliibit  of  the  Ccni(>u»'a.allUrs, 
on  appUcatioo  at  Una  office. 

4(22         JOSEPtt  K.  XDQZSLIQV,  Viu  PretuUm 
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PEORIA  &  HANNIBAL  R.  R. 
Notice  to  Contractors. 

Cniir  ExoiiiBis's  Orrioa,  P.  it  H.  R.  R.  Oo,  > 
Peoria,  lUinoit,  Aprti  20: A,  1857.      \ 

S BALED  Prnposa's  will  be  received  by  ihe  iinderolgiied  un- 
til WBDNK^DAY  the  tbhth  day  of  JUNR  next;  for 
tbe  Oleannir,  Grubbing,  Oreduaiiou,  BrilKing,  Cross  Tie*  and 
fUll  Completion,  includiiiit  the  Iron  and  Station  building*  of  the 
Second,  Third  and  Fourth  DlviHiona  of  tbe 

PEORIA  &  HANNIBAL   RAILROAD, 

from  the  Weat  line  of  Peoria  Coun'y,  to  RusbTille,  Schayler 
Oounty,  adixtanceof  ulioutSrty-flTemilea.   DivMed  ax  followi: 

2nd  Dtviiion,  from  Weit  Lae  of  Peoria  County,  to  Spoon 
River,  about  27  miles. 

8rd  Division,  from  Ppooo  River,  to  North  line  of  Schuyler 
County,  about  16  miles. 

4th  Divitloo,  from  North  line  of  Schuyler,  to  Rusbvilla,  about 
12  miles. 

BWls  will  be  received  and  preferred  in  the  following  order  : 

1st.  Por  the  ftiil  complstion  of  the  whole,  looluding  the  Iron 
and  Stitlon  huilJint^s. 

2nd  Por  the  whole  Four  Divisions  fitted  ready  for  tbe  Iron, 
tneludioK  Crosa  Tla<. 

8rd.  For  one  or  more  DivWions  fitted  re«dy  for  tbe  Iron,  In* 
•ludlng  CroM  Ties. 

4th.  For  one  or  more  Section*  of  about  two  mile*  each. 

Bid*  In  all  oaxea  specif) lug  whether  byibomi:*  or  by  tbe 
•obrc  yard,  etc.,  etc. 

Tbe  right  being  reserved  to  r^ect  any  bid  not  aaticfactory 

▲  rr«sonabla  time  given,  grauuated  by  tbe  amount  of  tbe 
eontract. 

The  Company  conAdently  rely  upon  •  local  sub^ciiptlrm, 
ample  to  fit  the  road  bed  ready  for  the  Iron,  about  half  of 
which  will  be  cakh  io  monthly  payments,  the  other  half  in 
County  Bond*  at  7  and  8  per  cent,  interest,  payable  In  New 
York. 

Ail  necessary  inrormatlon  given  at  tbe  XogiDeer*s  Offloe, 
any  '(me  tefore  th«  lettinn. 

The  country  Is  well  developed,  unduUtinj;  and  healthy.  The 
work  U  dlverslfled  wtthlight  and  heavy  points,  on  the  whole 
about  the  average  of  ll'Inoia  roads. 

6tl9  W.  &.  WUKATON,  Ckitf  Engmtr. 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

No.  44  Water,  between  CODgrau  and  KUby  Streets, 

Boston^  mass. 

Iron  Rails,  Cliairs,  &.  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  liand  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWHOOB,  AMIS',  BOWUNO,  Am  NASHUA  TIRES, 

IRON    AND    STEEL, 

Of  all  kinds  for  Shopa  and  Traclts. 
Car  TrlmoBliiKe,  Paint*,  OU,  Taral*b,Oar  and  Switch 
Locks,  Tentilatora,  I.antems,  Head-Lights,  Ganges,  Robber 
Springs,  aChirs,  Hose  and  Belting,  Ash,  Pine  and  other  Tim- 
ber, andALL  MATiauL*  nsio  in  Equipment  and  Repair*  of 
Ballroa'**,  Kngioes  and  Cars,  at  lowttt  pnct*. 

THOS.  8.  WILLIAMS,  PHILIP  S.  PiGE, 

Late  Sup'C  Boatoo  4c  Me.  R.  R.       Late  Paqi,  Alo»  *  Oo. 
BXFEBENCE8. 


Jamis  Hatwaro,  President 

Boston  and  Maine  R.  R. 
Oapt  Wm  H.  Swift,  Boston. 
Lawbbho*.  Stohc  ic  Co  ,  do. 
8.  M  FcLTOM.  Prea't 


Pbblpb,  Dodob  jt  Co.,  N.T. 
Coorsa,  Hbwiit  A  Co  ,  do. 
Rbbtbb,  Boob  *  Co  .Phiia. 
B.  8.  Orssbbocob,  Chicago. 
Phila.  W   *.  B.  R  R. 


BUSINESS     CARDS. 


A.  C.  VM  BERT80R.  B.  B.  LOWS 

ST.   LOUIS 

STEAM  FORGE  AND  IRON  WORKS, 

Cor.  Main  and  Cedar  Sts., 

ST.  LOUIS,  MO. 

Hobertson   &   Lowe, 

PnOPRJETORS. 
n.  AMBS,  Jb.,  SujminUndtHt. 

Maonfaciurers  of  Railroad  Work, 

Car  kU  Gnt.  Comectiiig  Rods.  Frames,  Pedestak 

AID  eviht  DmoBiPTTov  or 

I^OCONOTIVE     FORGIirOH. 

STEAMBOAT    WORK, 

Crai.ks  Si1ar'^  Benin  Strs|ip,  Orosshead*.    AUo,  Sosar  IflD 

^fbaft•^,  Tobacco  Pcrew-,  and  every  variety  of 

FOKGINQ^  FOR  MACHINISTS'  U8B. 

<sr  ,ij\  Work  manufactured  frosi  th«  best  qaalitr  «l 
Iron  and  xr.irrantod. 


F. W.  Bliuielander.  JaniMA.Boormaa.  £dwinA.FaiU 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AMD 

COMMISSION  MERCHANTS, 

■OrFLT  ALL  MATBBIAL  ABn  ABTICLM  VSBO  tX  TBI 

CONSTRUCTION  AND  OPERATINO  OF  RAILWATi 

BANK  OF  COMMERCB  BUILDING,  NIW  YORK. 

BBVBB   TO 

Jotm  A.  Sterena,  E«q ,  Pratidtnt  Bank  tf  Comment. 
8am'l  Sloan,  Bm].,  Prttident  Hudson  Xivtr  Railiead  O*. 
James  Boormau,  Esq.,  Messrs.  gtiilmsn,  Allen  *  Co. 
Meesra.  Ouoper  ft  Hewlu,  Mesar*.  Donoan,  Sborroan  *  Oa 


O  AKD. 

THB  DBTROIT  OAR  00MP4N7  are  prepared  to  take 
contracts  for  ba'.lding  Railroad  Cata  of  all  deaoriptiona 
upon  *hoit  notice,  and  as  they  propoae  to  m*  no  material 
thiit  ha*  not  proven  it*elf  the  very  beat,  tbey  feel  assured 
that  io  tlie  character  of  their  work  tbey  can  oflkr  strong  in- 
ducements to  Railroad  Oompanlns  to  gtvj  their  ears  a  trial 
8ml2  Address        ROBINSON,  RD88BL  ft  00. 


RAILROAD    IRON. 

THE  RExNSSELAER  IRON  COMPANY, 
TROY,  N.  Y., 

OPf  BR  Rafld  of  their  own  manufacturo  deliverable  as  may 
bo  dtiiired  by  purchaser*. 

OLD    RAILS 

received  io  er change  for  new  or  For  re-mannfacturing 

JOHN  A.  ORISSWOLD.  Agent, 
Troy,  N.  Y. 

New  York  A^ent : 

B.  A.  QTTTNT AR  D,  corner  ff  W.M  ft  afd  Broadway.     ly^S 


THE    GLASGOW 

PRACTICAL  MECHANIC'S  JOURNAL. 

THE  undersigned  by  a  special  arrangement  having  become 
thj  aifents  lor  the  "MBCHANIC'3  JOURNAL"  for  the 
United  States,  beg  to  inform  tha  PubUc  and  the  Trade  that 
they  will  be  prepared  to  furnish  the  same  hereafter  at  a  coo' 
•iderabiy  reduced  rate. 

T£BMB-t3  FES  ANNUM  IN  ADVANCE. 

Volumes  I ,  U  ,  III.,  IV.,  V.,  VI.,  Til.  and  Vlir.  may  also 
bo  had,  bound  in  clotb.    Price  each,  $3.76. 

WILEY  &  HALSTED, 

351  Broadway,  N.  Y. 

19*  W.  A'H.'a  NRW  GaTALOOUE  or  SNOINXBR- 
INO  abp  ABCHITBoTURAL  BOOKS  will  be  tat> 
WM4tdcnrtU(o«UwbodMktU.  StlObOw 


0£:n£ral 
RAILWAY    SUPPLY    AGENCY 

8N00K  *  HILL'S  PATENT 

Locomotive  Lamps. 

81  liberty  street,  cor.  Broadway, 
NEW  YORK, 

JOHN    W.    KELLY, 

MASUFACTURERB'  AOENT 

FOR  THE  SALE  OF  ALL  MATERIALS  USED  IN  THE 

BdUIPMBNT   AHO    RBPAIB8  OF 

RAILROADS,  ENGINES  AND  CARS. 

Also  Agent  for  the  Salo  of 

HUGHE'S 

Atraosplieric  Forge   and  Trip  Hammer. 

ORDERS   SOLICITED  AND  PROMPTLY  FILLED. 


SEYMOUR,  MORTON  8l  CO. 

General  Railroad  Agency, 

OFFICE-METROPOLITAN  BANK  BUILDING 
no  BnadiBo^,  New  Toac. 

ABS  prepared  to  contraot  for  the  coostructioo  and  equip- 
ment  of  railroads  in  any  part  of  tbe  country ;  also  to 
fiimisb  corps  of  Bmrineeia  and  Cootractors ;  LocomotiTe  Ko- 
irii>«s  aad  Oars ;  aaflioad  Iron,  Ohaira,  Spikes,  tSwitcta-irooa, 


Tlksgr  ' 


TW  wDl  also  seU  or  oeKotfate  loaoi  on  aU  kinds  ef  Bailraad 

eouritiea. 

SBTMonB,  MoKTOB  *  Oo.  have  to  dlspoae  of  at  pnrate 
»le,  in  amounts  to  suit  perMns  deaiioaa  o(  inTeattac  a  larje 
amount  of  yabiable  Raihtiad  and  other  Secmitiee 

The  OMmbers  of  the  flrm  havteg  bad  a  large  ezpoieaee  aa 
Oivil  Bagioeenii  mi  some  of  the  moet  tmpertaot  pultte  worka  In 
ebia  oooDtry,  alio  taodot  their  aervieea  aa  Cmia^img  Et^ 
to  tkeee  «agafid  ii  the  ooMMstiaB  «(  KaikOMh 


Railroad   Iron  Via  Ouebec.^^ 
JOHN  ANDERSON  &  CO.    % 

COMMISSION  MERCH  AN  Td 
SHIPPING  AGISTS  AND  BROKERS 

Q^uebec  and  Montreal.      ' 

PARTICULAR  attentioo  (ciyea  to  the  Transhipment  of  Iron 
*■  *c^  in  Tranaitu  for  the  Weatera  Lake  Ports  andtotbeSbh^ 
ment  of  Bails  lu  Great  Biitatai.  ^ 

Quabt.Um:.  t  186* 


FINANCIAl.. 


H.  MEIGS,  JR.,  &.  SMITH, 

No.  80  WILIilAM  STREET, 

(Next  Building  below  WaU  St ,) 

Stock,  Bond  and  General  Exchange  Broken. 

THl  undersigned  have  formed  a  copartuershlp  under  the 
above  name  and  firm,  for  the  puroh  tee  and  sale  on  com- 
mission of  Stocks,  Bonds  and  MercantJle  Paper,  and  for  tbe 
DMOtiatiun  of  Loans. 

Their  long  experience  enables  thHn  to  promise,  that  Orders 
entrusted  to  them  will  be  saUsfactori'y  miflilpd. 

HltNRY  MEiOg.  Jb., 
Late  Otifbter  MotrorolitHn  Baab'. 
ftnW  WM.  ALKX.  SMITH, 

„       .  Late  of  No.  6U  Wail  itreeC 

K»w  Tom,  1st  April,  1867.  >.;. .  ; 

BSriB  BT  PBUnSBION  TO 

MiTBopouTAB  Babb lUu  York.  "*'.■■'. 

Mbbohabts'  Babk " 

Moaia  Tatlob,  Km) •• 

Messrs  P.  Habmont's  NBraiwB  *  Co..       «« 

J  C.  Wild,  B»q..  Cash  er  Boston  Book... Botton.  Mat*.    • 

Pbiiadbljbia  Babe Phiadtiphia.  Pa. 

B.  MiCBLB,  Esq.,  Cash'rUnonB'kofMd.Bia>/u»(e,  itfd. 
J.  MiLTo.1,  Esq  .  Ca»h'r  North. B'k of  Ky...tout*r'//«  Ky. 

Mpstrs   Ki-tKBT,  Bsrr  &  Co Cincinnati.  Ohio. 

T.P.HABDT,K!i<l.,  Pros.Oom'cialBr'ch  8  k.CteveUi'd,  Ohio. 
J.  ToCBO  So AJtMoir,  Esq  Pres't  Msrio«  B'k- Chicago.  tU. 

Meesra  Lvoaa  A  Susoaos ...St  Louio,  Mo. 

Meaara.  Looab,  Tobb,b  *  Oo S.Pranciteo,  CoL 

Measra.  f  ooLBAPoa  *  BaooKS Bu.lr^iun,  love. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  Io  Railway,  City,  County,  and  State 

BONDS,      :    . 

BAILS,    LOCOMOTIVES,    Ac.      r 
We  have  oo  band  aod  for  sale,  of  County  Booda— 


Hardin  County  (KyX  6  per  ote. 
Oattcr,  Bath,  and  kontgom- 
mery  (Ky),  6  per  csota. 

Also  a  Tsrlety  of  CITY, 

M0UBITLI8  in  ■aaUerKMa. 

ApfttMtfa,iaML      


Davidson  C'ty  (Taaa),«  p.cti 
Iowa  County  ( Wiax  8  per  ota. 
HtnersI  Point    do.         dOk 
OOUMTY,   and  &AILWAS 


CINCINNATI. 

BEWSON  &  HOLBIESi 

AUCTIONEERS  and  STOCK  BROKERS, 
H«T«  r«t«lu  MlM  oT  atockt,  Bonda,  and  other  SoatrUieo 

BVBBT 

WBDNISDAT  abd  SATTTRDAY, 

At  1  0*010011  at  the  Merchant'*  Ezohange, 

ABD    IF  BBQViaBO,  i- 

SPECIAL   SALES 

Of  UORDAT,  TUBSDAY,  THURSDAY,  abd  FBIDAT. 

OrrioBB-Hog.  83  and  85  WalntU  street, 
Where  they  ofcr  at  private  saio 

A  OBBAT  TABIBTT  OF 

State,  Cmmty,  OUf  <md  Railroad  BONDS  and  STOCKS 

■  BOOTIATB 

LOANS,  NOTIS,  BILLS  OP  EIOHANG*. 

ABO    OOLLBOT  ->     ^.* 

DIVIDENDS,  LEGACIES,  DEBTS,  i!tc; 
SarBBaaOB— OUo  Lif«  Inourane*  t  Trutt  Comptmy  Bank 


CINCINNATI  BTOCK  EXCIlANOE. 

KIRK  &  OHEEVER, 

Stock  Brokers  and  Kailroad  Agents, 

no.  83  WBST  THIBD  STRBBT,  ' 

CINCINNATI,  OHIO. 


Bailroada  Slocks,  Bonds,  &c.,  bought  aud  sold  on  eofnn 
BeguJar  sales  at  public  aiictioost  ibeMiaOBABTa'  BzobabAB. 

Meig^s  A  Greenleaff 

Qlflc*  No.  28  WilHam  «(., 

WILL  gtre  prompt  attentioo  to  tbe  purchase  and  sale  of 
BT0OK8,  BONDS,  *o.,  strictly  oo  commission.  Orders 
respectftiSy  solicited. 

OHAS.  A.  lUtlOS,  lata  Cashier  Am.  Bz.  Bank. 
A.  W.  ORUNLBAI.  laU  of  No.  2  Wall  at.         '.; 
HiriuaOM :  Amenoao  Ixcbanfe  Bank,  Bank  of  the  Be- 
pabtta,  MetropoUtan  Bank,  ICeiohaoui'  Bank.  Iyl8 
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DRAKE  &  CARTER, 

49  M«rchant8'  Exchange,  WaU  Street 

THE  »ubiicrib«rc  have  formed  ■  Co-Partnerghip  under  th« 
name  of  DRAKE  &  CABTER,  for  the  purpose  of  coo- 
tlonltiK  the  buviuess  of  Buying  and  Selling  Stocia  and  Bonds, 
lrf»»nii.g  Money  on  Stock*  and  other  SecuriUes,  making  Col- 

Tli»*  (fomjraVpartneraofthe  concern  vnll  be  Jambb  M.  Deakb 
and  OIlbji  a.  Cabtkk.  Edwabd  B.  Littl«  Kaq.  haacoo- 
tnbure<l  Fifty  Tliouftand  T>ollar«  as  apocml  p-trtner. 

D  *  C.  will  occupy  the  Offlc««  No  49  MiKCHAliTt'  Ex- 
CtlAjrOB.  (ontra^ce  on  Wall  St)       ^  .  .  _„    .     ^  .  _„„„ 

JAMBS  M.  DRAKS.  0AL8N  A.  CABTER. 


JENtiMNKERiyG  WORKS. 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JCST  PrULlSHKD— A  aet  of  Tablea  for  fladioK,  at  a  kUdm, 
tUe  true  cubical  cooteDt  of  Sxcavatiuo  and  Xmbaakmenta 
for  all  Ba<e«,  aoO  for  every  vurlety  of  Ground  and  Side  Slouei. 
jjv  M.  K  Ltom,  AsMCiate  Xugine«r,  Lebauoa  Valley  JB.  K. 
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The  TnbiM  are  printed  io  elMr,  boM  type  on  tinted  ptper: 
»hee\s  '^9x16  inches.  They  may  tw  oaad  by  eandlo-Ugbt  wittaooi 
Injuring  the  eye-s:ght.  Bach  abaet  la  eompleta  in  itaeU^  sad 
enibracoe  all  that  is  wanted  ia  cooowtioa  with  the  BaM  or 
Btope  deaiifnated,  whether  on  lerol  or  lida  tain  oioaa  nctiOB. 

8uld  in  separate  sheets,  at  5150.  euh,  or  tbo  wboia  hu^ 
poinely  bound  in  clutb  in  one  voIdum  for  §T>ftO«  by  JoMH 
HoFTT,  ISO  Obestoat  sL,  Pbila.;  Wll.  IfuimB,  Baltimon^lW.; 
BsTwiSTLB  it.  Sox,  Ateuodria,  Ya.;  MoOuAB  *  Ot.«  T» 
rootu,  C  W.)  ai£0 

for  Mle  at  tba  ofllot  of  this  p^por. 
ENGINE&R'S    FIELD  BOOK 

By  0.  g.  OBoea,  Ctvti  Enftntr. 

rpHI8  work  is  designed  aa  a  pocket  oomiwDion,  and  embraeat 
X  atl  the  fiecosttary  tablea  for  proaeouting  railroad  sorroys 
in  the  most  compact  form. 

It  ia  subdlvidbd  as  (ollowi : 
Ist  The  nietbod  of  staking  out  railroad  ourrea  and  keeping 

field  QOteB. 
3d.  Kuilruttd  curve  tablea  for  ezpeditiooaly  determining  the 

points  at  wtitcb  comniencee  the  curring. 
8d.  Appliciitiou  uf  tins  Prismoidal  formula  in  determining  the 

qu.iDtities  of  ezcavatiou  and  embankment  of  canaia  tnt 

riiilroiids  from  inuiSTerae  Mirtioris. 

4th.  Bxcavaiien  and  embankment  tabiM  for  ezpeditiooaly 
ternuDini;  tbr.  cubic  yards  ftx>m  meui  area. 

It  is  a  t'la^i,  clear  and  moet  valuable  book  for  praetieal  Ka 
road  Gosineerri. 

Tor  Ki.;e  at  this  office.    Prloe  fL 


ENGINEERS. 


Consulting  Engineer. 

TnB  nnderslgoed  may  be  ooosalted  upon  the  looatlOB,  oaa- 
atruciion.  equipment,  and  managomont  of  railroad*  in  any 
pert  of  the  Un.ted  sutes  or  Canada,  aod  upon  the  most  ap- 
proved Diudve  uf  constructing  heavy  masonry  fbr  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iroa 

AIiH>  oi<oo  the  best  form  of  rail,  and  of  laying  down  and 
iKitintainini;  »  permanent  railway,  and  in  general  upon  all  su^ 
Jeots  propurly  connected  with  Civil  Engineering  in  its  higbeat 
braDcihe..  and  in  its  most  difflcult  application. 

A  long  and  intim  te  connection  with  t>>e  constractloa  and 
man^'.f^nent  of  our  most  important  American  lailroada,  and  a 
peru>nal  lioowledge  of  those  in  Burope,  shonld  render  the  nn 
dereigued  competent  to  give  such  advice  or  make  aucb  aug- 
Kestiuns,  as  will  en-ible  railroad  companies  to  avoid  errors  of 
lo'-^ttoo,  conAimction  and  mansK^ment  which  are  more  or  less 
IniieparHble  from  all  new  euterpriaes  in  our  country. 

Bngineer*  of  hii^hest  character  and  professional  attainment, 
and  comiietent  S'iperiutendents  can  be  reoommeixled  or  aup- 
plted  to  rniirimd  companies  for  immediate  aervice  OD  turveyt 
and  construction  and  uu  manv^ment 

UAAO  &  TBIMBLB, 

ContuUing  Eng^hutr, 
32tf  118  Park  Place,  Baltikobi. 


W.  G.  ATKINSON, 

CITIL  KNGXVBBR.  8UBVBT0B  abd  DBABTSUAN 
CfTMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  Stc  Contract  work 
in  Tuanel*  and  heavy  Graduation  measured  and  reported  io 
detail.  Topotcraphicai  Drawings  executed  and  Litho^rapfaa 
■upplied  by  skiliul  artists.  Minea  explored,  d«w  Works  laid 
oB^i>dO«ologi«alPlaasi>r«|i«(«d.  8tf 


CONSULTING     ENGINEER. 

THl  sobtcriber  baa  established  bis  resldenee  at  the  City  of 
Waahington,  fbr  the  ptirpoee  cf  acting  aa  ConsulUng  Bii- 
glneer  in  the  preparation  of  plana  and  the  location  uf  puble 
worka. 

He  may  be  consnlted  by  companies  upon  all  queetions  ap- 
pertaining to  the  cost,  location  or  plan  of  constructioD  of  ra<l- 
roads,  bridges,  canals,  water  works,  ir  the  improvenl«nt  of 
river  navigatioo,  either  at  his  f  (Bco  or  '  n  the  site  of  the  wo-k. 

CUaRLBS  BLLET,  Jb., 
Civii  Engineer, 
tmU  No.  2W  H.  Rt,  Wabhibotox,  D.  C. 


ENGINEERING. 

THI  undersigned  is  prepared  to  famiah  Speciflcatioos,  Bsti- 
matos  and  Plans,  in  general  or  detail,  of  Staamsliip^,  Steam- 
boata,  Propdlera,  High  and  Low  Pressure  En^cines,  IViilera,  Mill 
Work, etc.,  etc.  Particular  attMitioo  given  to  the  procuring  and 
superintending  of  Locomotivea,  Teodera,  Oara,  and  Railway  Ha- 
ohioery  of  every  description. 

General  Agent  Aabcrafrs  Steam  Gauge,  Allen  dc  Noyet'  Me- 
talUeSelladlustingCoai'talPaclung,  Dudgeoo's  Hydraulic  Jack, 
Sewalfs  Saliaometera,  etc ,  oio.,  etc. 

Acta  aa  Agaot  for  the  purchase  or  sale  at,  and  baa  always  on 
hand.  8teamera,  Looomotivei,  Engines,  Boilers,  Maohinery,  etc 

CHA8.  W.  COPBLAND, 
CtfMHlting  Engineer^ 
\yV  M  Broad  way.  N   T 


PROFESSIONAL.  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Va. 


Sylvester  W.  Barnes, 

Cntef  Biwineer  Watertown  and  Madison  B  K.,  Madison,  Wla. 

Edward  Boyle, 

OUef  Bngmeer,  2d,  8d,  and  fftb  Avenae  Bailroada  New  York 
Office  128  Ohambers  at 

Clement,  Wm.  H., 

little  Miami  BaUroad,  Ciocinaatl,  Ohio. 


James  ConTers, 

OUefBoglaeer  CNUTertoo,  Hooaton  4k  HeodenNO  BaOroad, 
QalTeatuii,  Teiaa. 

Alfred  Hr.  Craven, 

OtiM  Titfn'w  Orotoa  Aqoedaot,  New  York. 


Cliarles  W.  Copeland, 

Bteam  Marine  and  Bailway  Bogbtear, 

04  Broadway,  New  TortL  ^^^^ 

DaTidson,  IML.Oey 

Civil  and  MhrinBiulDear.    OAoe  Bwantoo  Coal  and  Iroa  Co., 
UAntov*  PtoM,  BALTiMoaa.  M4. 


C.  Floyd-Jones., 

DiTWon  luf  r  Id  and  Utb  DivMooa,  mnoU  Oaotral  E.  R., 
Va»UMia,Itt. 


Gay,  Edward  F., 

state  Bwlnaar,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Byractue  and  BhigtiamtOD  Batlroed,  Byraouaa,  W.  T. 

Robert  B.  Gorsucb, 

Chief  Bnglneer  of  the  Llanua  de  Apam  R.  B., 
MBXICO. 


Grant,  James  H., 

Nashville  and  Chattanooga  B.  B.,  Nashville,  Teen. 


Tbeedore  D.  Jndab, 

Chief  Bogioeer,  and  Commissioner  of 

Sin  Piaociaoo  and  Sacsameoio  iUiiroad,  and  of 

6aa  Franciaoo  and  Sacramento  Northern  Kxtension  Etailroad, 

Saw  FBABOiaco.  Cal 

-  S.  W.  Hill, 

Mining  Kng'r  and  gnrveyor.  Eagle  River,  Lake  Soperior. 

Eliwood  Morris, 

Civil  Engineer,  Franklin  Inatiiute,  PbiladelpLla. 


Mills,  John  B.,  Civil  Engineer, 

gaoketa  Harbw  and  Saratoga  B.  B.,  24  William  St.,  N.  Y. 

Saml.  &>  G.  H.  Nott, 

Civil  Bngineera,  No.  «  Nilea*  BnUding,  Change  Avenue,  Boetoo. 

Osborne,  Riebard  B., 

Ohrtl  Engineer.  Office  T8  Booth  4th  st.  PMladrirMa. 

Tbeodore  W.  Bobbins, 

Civil  Bngineer  and  Land  Sarveyor,  Jereey  City,  N.  f.   _ 


Ws  Milnor  Roberts, 

Chief  XqfkNV  ADe^wV  TaHey  BaOroad,  PtttaborgK  P*- 


Aufrnstiis  Sehwaab, 

CITIL  BNGIinXB,    MAOON,   GEORGIA. 

J.  S.  Sewall, 

CIVIL  BKOINEEU, 
8T.  PAUL    MINK80TA.      

Cbarles  L.  Schlatter, 

Chief  Bn^neer  Bruniinick  and  Florida  Railrosd, 
Bruno  wick .  f^^nrgia. 

P.  Sours, 

Engineer  Raritan  ai>d  Dolaware  Bay  B.  B.,  Bed  Bank,  M.  J. 


J.  S.  Shipman, 

Civil  Engteeer,  88  Trinity  Buildin>f,  111  Broadway.  W.  Y. 

Sbanly,  Walter, 

Chief  Rng*r  Bytown  and  Pr^scott  Rniiway  Pre^rott  Canaale 

-..     Steele,  J.  Dotton, 

Pottstown,  Pa. 


Charles  B.  Stuart, 

Consulting  Bnglneer,  22  WiDiam  str..  New  York. 

Trantw^ine,  John  C, 

CivU  Engineer  and  Architect,  Philadelphia. 


A.  B.  W^arford. 

Chief  Engineer,  Sosqaehanna  Bailroad,  Harrisburg,  Pa 


INSTRUMENTS. 


Riehard  Patten  &  Son, 

MANUFACTUBEBS  of  Mathematiccl  InstrampoU  to  the 
U.  8.  Government,    No.  J8  South  su,  Baltimobb,  Md. 

James  W.  Q^ueen, 

S84  Chestnut  st.,  Phila.,  has   for  «ale  Bnginoers'  Levels, 
Transits,  Ctuins,  Tapee,  Ac.    Prteed  oataloguta  by  mail  gratia. 

Swiss  Drawing:  Instrnments. 

SUPERIOR  to  all  others.    Cstaloirues  gratia    Sold  only  by 
AMSLBB  *  WIKZ,  211  Cheetnut  su,  Pbila.,  Pa. 

Wm.  J.  TonnsT 

HAS  moved  UsBngineetlngaud^urveytnt^Instrummt  Mas 
tlfhctoryt  o  Na  88  North  tteveotb  Stmet,  Philadelphia. 


M 


H.  SAWYER 

(of  the  late  flrm  of  SAWYBB  *  HOBBY), 
AKUFACTUBEB  of  Trauatu  acd  Levaia,  baa  ramovei. 
to  Unicn  Place,  near  Warburtoo  At.,  Tonkers,  N.  T. 


Knox  &.  Shain. 

Maanftotorers  of  engineering  Inatrumeou.  48  X  Walaot  at, 
Philadelphia.    ( TSeo  ptt.miu»u  awards.) 

■NQINEKKjr    AND    SURTKYOIW 

[INSTRUMENTS.   MADE   BT| 

Edmund    Draper, 

Surviving  partovr  of 
BTANCUFFE  ^  DRAPER, 


.^— . 


No.  a  Pear  Street, 
Third  St., 


below  W,,'   ui 
|PIIILAl>£Li»IUA. 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

PrVITB  the  at:«nrioa  of  Engineer*  and  Surreyors  to  tl>e  Ib- 
ttrumeots  made  at  their  establishment 
Possessing (hcih ties  unequalled  av  tb<iv  believe,  by  any  r>ther 
fnamiflu:tnrsrs  in  the  Union,  they  ar<>  enaMed  tn  lumirh  inetra 
oMola  of  soperior  quality,  aiti  ower  rates  than  any  otht-r  makers 
of  estabUsbed  reputation. 

We  have  reeeoUy  publiehed  a  work  of  90  pages,  p^^  a  fkiB 
deecrlptloo  of  oar  instrimieots,  with  tti«ir  iw^u:>Qatsoia.  prices, 
Ac,  wUoh  we  will  send  by  mail  troe  of  cliarge,  to  all  puraoos 
contemplating  the  purchase  of  inatrunieot*. 

Adores.- W  •  L.  K.  GUBLBY,  TaoT,  Jl.  Y. 

To  Engineers,  Architects  and 
Draughtsmen . 

THB  tmdersigned  b«gs  reepectfUlly  to  inform  GenUeoiN  u> 
the  above  profeaaiooa,  that  be  haa  oocstontly  on  haadA 
great  nrioty  of  instrtimeats  for  Pi  old  and  Office  Ase. 

JAB.  PBANTICB, 
feb.l,lMiL  iPkaaaber  atraat.  New  York. 
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AMEKtCAV    RAILROAD    ^OVRHAL. 


Railroad  Iron. 

O  nnO  ^^^^  ^"'''  '^^  pattern,  weigMng  about  66 
'^yyJyJyJ     Itt  i>er  jar  1,  in  port  ao<l  to  arrive.    For  aale 
in  lota  to  6Uit  purchaMrs  by 

M.  K.  JBSUP  &  CO., 
44  ExcbanK^  Place, 
AprU  28th,  1867.  Iml8  New  Yoek. 


Lord  A  Wright, 

noDoeellors  tt  Law,  CincbiMtl  Ohio. 


I« 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Towa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  k  flMCY  RAIIROAB. 

THE  ONLY  DUU5CT  BOUTE  FBOM 

CBICAOO    TO     ATTRORA,    MENDOTA,    PRINCETON, 

GALE8BCRO.  QUINCY,  BURLINOTON.  amt  fa«t 

•r  SOUTHERN  ob  OKNTBAL  IOWA,  KANSAS 

o«  NEBRASKA. 

i9~    Paisikocb  TBiias  leave  the  Centrml  Depot,  fbot  of 

South  Water  street,  CfliOAOO,  daily  u  foUowa  :- 

:   t.46  A.M. — MoRHiRO  BzpBBBI. — Connpctjnr  <**  Mendota  with 

IlUnoia  Central  Rsilroad,  north  fui  .^mboy,  Dixon, 

Oalena  a«Kl  Dunleith.iouth  fbr  La  Salle,  Bloomink;- 

ton,  Decatur,  8|>riD);fleld,  Jacksonville,  8t   Louis, 

Cairo,  Ac;  at  Gakwburg  with  NorUiem  Croiw  R.K. 

fbrQuincy,  *o.;  and  at  Burlington  with  Burlington 

and  Misaouri  River  R.  R.,  and  with  Packeta  for 

'  '       polnta  up  and  down  the  Miaaiaaipiii  river. 

9.4S  r.M.— BvBBiaa  Kzpibss.— Making  aame  connectiona  aa 

&bov6 

no'  train    SATURDAY   BVSNIMa. 
KT  ONI  TRAIN  SUNDAY,  8.46  P  it. 

BAOOAGE    CHECKED    THROUGH    TO   BUR- 
US  GTON   and   QUINCY. 

THROUGH  TICKETS  can  be  procured  nt  all  Ibe  princlpHl 
•aatern  railroad  uOicua  and  in  Chicago  at  the  DejKJt  and  at  the 
Michigan  Cenfral  K.  R.  otBce,  corner  of  Lake  and  Dearborn 
■tree's,  opposite  the  Tremont  Houae. 

SAM'L  POWELL,  0.  O.  HAMMOND, 

Gen.  Ticktt  Agtnt.  Otn.  S^t. 


JNew  York  and  Erie  U.  R. 

On  and  after  Mojutay,  May  :5.  1867,  and  until  further  notice, 

^«n         PA88KNGKR  TRAINS 
J^^^A  will  leave  Pier  fbot  of  Ouaue  atteet, 
•^^^Wt  aa  foilowa,  via  :— 

DuHKiRK  BxpBBas,  at  6  a.m.  for  Dunkirk. 

BorrALo  Expsasa,  at  0  a.m  for  Fuffalo, 

Mail,  at  11  a.  m.  (br  Dunkirk  and  BuAlo,  and  Intemiediate 
atationa 

RooKLAVD  PASSHaiB,  at  t)i  p.m.,  tIb  Plennoot,  Ibr 
BuOem's  and  intermediate  atationa. 

Wat  PASsaNoaa,  at  4  p.m.,  for  Newburgh  and  Mid4l^ 
town  and  intermediate  atationa. 

Kjiiobant,  at  6  p.m.,  forDoukirk  and  Buflklo  and  intei- 
mediate  atationa. 

NfflBT  KxPBias,  at  6  p.m.  for  DnnUrk. 

NiOBT  ExPRBSS,  at  6  p.  m  for  Buffalo. 

The  above  train*  run  daily,  Sundays  excepted. 

Tbeae  Express  Trains  connect  at  Elmira,  with  the  Ehnlra, 
Oaiianda'if'ia  and  Niagura  Falla  Railruail,  for  Niugara  Falla;  at 
BingbamlOfl  with  the  Syracuse  and  BingfaamloB  Railroad,  fur 
Syracnae;  at  Corning  with  Bufliilo,  Oornlnv  and  New  Yea 
RailroaJ,  for  Rochealer;  at  Great  Bead  with  Delaware,  Lacka 
wanna  and  Western  Railroad,  for  bcranton  ;  at  Homellsvilie 
«ith  the  Buffalo  an.l  New  York  City  Railroad,  for  Bullalo  ;  at 
Bullala  and  Dunkirk  with  the  Lake  Shore  Railroad  ft<r 
Clevehuid,  Cincinoati,  To1«m1o,  Detroit,  Chiruno,  etc. 

HOMBK  RAM8DBLL.  Preaidcnt 


Phlladel:^hi«,  Wilmington  A 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Timina  will  leave  the  Southern  and  Western  Station,  coimt  o 
Bfoad  and  PrL-ne  streets,  Philadelphia,  at  8  80  am.  l!i  46,  8  and 
Upm. 

PARI  »T   TBBOCOH   TIOKBTS  TO   TIB  BOCTm. 

rroB  New  To         Wilmingtuo ............ .|U  60 

do        c  Norfolk ..     8  60 

From  PcLadelphla  to  Wilmingtoa .  14  00 

4o        do  Norfolk .....     8  60 

do        do  Petersburg 9  00 

4o       do  &''jhmcod 8  00 

PABB  BT  TBBUtraX  nOKBTB  TO  TIB  TBIT. 

Prom  9^m  York  to  Oiijcinitati .  ....  .. .$17  00 

do       do  Louinv'ule .19  00 

From  ^ew  York  to  lB<lianai>o«a_.  ....  .... ......  1»  00 

Prom  PhJadelphia  to  Olacintiati  ......................  16  00 

do        do  LouiaviUe 18  00 

Aa  extiB  etiBrge  will  b«  aiada  for  tnwia  at>d  atate  roomi  oo 
.  4  Mt  b  Mt.  aiO&OB  A.  PAACSA  Bti^t. 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  Jue  fnd,  im. 


THE  attention  of  Railroad  Companlea  la  eameatly  solicited 
to  this  Chair  aa  the  t>eat  yet  invented  to  secure  the  track 
against  tbe  evils  of  bad  Joints,  rendering  it  as  smooth  as  a 
continuous  rail. 
Por  any  infimnation  addreas  the  Patentee, 

JAMES  H.  MORLEY, 

St.  Limit,  Mo. 
or  SUMNER  SMALL, 
8ml4  Botton,  Man. 


FOR  ENGINEERS. 

THE  above  cut  repreaenta  tbia  mixlel  Letter  Press.  It  la 
fully  equal  to  any  preas  in  use.  It  i<i  midfl  of  mahogany, 
brass  mounted,  weighs  only  8  Ib^  ,  and  is  n  >t  liab'e  to  get  out 
of  order.  A  book  contdnlng  300  pages,  hsodtoroely  bound, 
paged,  and  indexed  with  (kill  p-inted  directions  for  using  it, 
acoompasios  each  press ;  also  oiled  paper  aod  moblin,  com- 
plete, ready  f  r  use,  price  FIVE  DOLLARS. 

The  whole  o.icupies  a  a(kaca  0  inches.by  12,'aad  8  inclMsdeep. 
It  is  of  great  conveuitoce  for  copying  notes  and  letters  either 
when  travelling  or  when  iu  the  Oeld. 
Siiclo.e  the  money  to  N.  DAYID80N, 

•  Spruce  street, 
Nbw  Yobe. 

En^liali  Iron  and  Metal  . 

THE  undersigned,  having  the  support  of  some  of  the  lead- 
ing makers  of  Iron  in  Knglaod,  is  prepared  to  take  order* 
for  Manufactured  Iron  of  all  deacriptiona,  aa  well  aa  Pig  Iron, 
Block  Tin,  Tin  Plates,  Spelter,  4^.,  and  uoderUke  abtpment  of 
the  aame  to  tbe  United  Sutes  on  the  beat  terms,  both  as  re> 
gards  pncea  and  freight  arranceroentB. 

WIOiLAM  XIiLIS, 
Metal  BrolMT,  Bhlpninc  and  OobubMos  Amnt. 


INDIANA    CENTRAL 

RAILWAY  COMPANY. 

$350,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    SALE. 

WB  olTer  for  aale  fiMfiOO  of  the  Second  Mortgage  Bonda 
of  the  Indiana  Central  Railway  Company,  hearing  inter- 
eat  at  the  rate  of  10  per  cent,  per  annum.  Couponx  payable 
Ist  July  and  lat  January  in  New  York ;  principal  redeemab'a 
at  the  aame  place  in  1882. 

Thia  road  is  completed  and  in  succoBsful  oi^ration,  la  72^ 
miles  long,  commencing  at  the  Uiiy  of  Indianaiiolif,  the  capital 
of  the  tjtate  of  Indiana,  and  ttrminatiog  at  the  Ohio  State  liae, 
near  Richmond,  Indiana,  connecting  with  the  Dayton  and 
Western  Railway. 

Thia  road  is  one  of  great  Importance ;  U  in  excellent  order, 
and  doing  a  large  and  profitable  bu8in"s<.  The  Company  al«o 
operates  the  Dayton  and  Wrttem  road,  36^  miles— the  whole 
line  lOS  miles  long.  The  eariiiiiga  of  tlie  two  lines  for  1864, 
were  $321,400;  for  1866,  $360,160,  and  for  1866,  8434,004- 
each  year  showing  a  large  increase  over  the  prcceiJing  one, 
and  the  last  year  $112,004  over  that  of  1864  ;  and  tlie  month 
of  January,  1867,  sbowa  an  increaaa  of  $8,208  over  the  same 
month  in  1866. 

The  working  expenses  of  the  tine  fur  the  past  year  have  been 
less  than  34  per  cent,  of  the  grosa  eaminga ;  an<t  the  whole  ex- 
penses, includuig  repairs  of  track,  depots,  bridges,  wood 
beusea,  etc  ,  etc.,  and  including  conaiderab  eezpenseti  properly 
in  oonst.niction,  such  aa  covering  and  wcatber-boarding 
bridges,  building  additional  depots,  water  stations,  Q.llng  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  p<>r  cent,  of 
the  groea  earnings.  Theae  (acts  will  api>ear  by  the  company's 
report  for  1866,  which  may  be  had  at  our  otBce. 

Tnis  Company  operates  the  entire  line  between  IndianapoUii 
and  Dayton,  each  Company  furnishing  an  equal  propnrtioo  of 
rolling  stock,  in  proportion  to  length  of  ilne,  and  paying  the 
working  expenses  out  of  the  gross  earnings.  0>  the  Let  earn- 
ings this  Company  is  eoiiiled  to  71  per  ccdu,  an^t  pay  the  Day- 
ton and  Western  Company  20  per  cent 

Tliis  line  connects  at  Richiuond  directly  wi'h  Cincinnati,  and 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  alao  with  the  Lakea  ;  and  on  the  completion  of  the 
Pituburg  and  Steubenville  road,  it  will  be  the  ahorteat  line 
between  New  York,  Indianapolis  and  St.  Louis. 

An  Inspection  of  the  map  will  show  that  thi»  Is  a  pari  of  the 
great  railway  line  from  New  York  and  Phiiadt-lphia  by  Pitts- 
burg, Columbus  and  DayUn,  Ohio,  and  IndianapoUa  and  Terre 
Haute,  Indiana,  to  St.  Louia 

This  Railway  traverses  the  o'dest  settled,  t>est  cultivated, 
moat  popu'ous  ami  wealthy  puitiun  ol  ludi  iia. 

No  other  portion  af  the  Miasisfippi  Valley  ia  equal  t:>  the 
couiitry  or  and  near  tlie  line  of  this  road  and  iti  immediate 
cuunecUous,  in  Improvements,  wealth  aod  product  vene'S,  and 
the  passenger  earairgs  of  the  road  are  very  large,  ($802,189, 
out  of  a  total  amount  of  $484,000  for  186^,)  and  Increating 
gmtly. 

The  entire  cost  of  the  roail  la  »bout  $2,100,000. 

The  lint  mortgage  is  for  $600,000,  at  7  per  cent.,  maturing 
in  ten  years  f^om  thlt  time,  xnd  the  two  mortgagee  will  consti- 
tute the  entire  indebtedness  of  the  Curopuny. 

The  s<'cond  mortgage  Is  for  $700,000 ;  not  more  than  $400,'- 
000  will  be  needed  to  be  so'd. 

The  object  of  making  this  debt  Is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Boudi 
maturing  within  the  present  a>.d  the  i.eit  year. 

We  think  these  Bonds  most  amply  s'  cured.  The  Ccrapsoy 
has  heretofore  paid  an  amount  of  Interest  equal  to  the  anrocct 
on  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  sing  e  fai  ure  ;  nnd  we  think  the  eariiinifM  must  iCLtlnce 
to  increase  for  many  yeara  in  about  the  ralo  of  pievious  years, 
whl<  h  will  not  only  p  jy  all  ejpen^es  and  interest,  but  handaoma 
dividends  to  r*tockho!dera 

The  Company  has  paid  six  per  cent,  in  dividends  out  of  the 
net  eamngs  of  the  past  year,  leaving  a  surplus  ol  nearly  4  per 
cent  on  the  stock. 

The  Company  will  have  lefc  assets  In  real  estate,  taken  fbr 
stock  aod  debts  due  for  real  estate  sold,  of  about  $140,000, 
which  will  be  realized,  and  which  wiU  constitute  a  fiud  to  re- 
duce their  indebtedneea 

These  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  falling  due  within  the  next  two  years, 
at  par,  on  application  to  ua  at  any  time  before  they  are  ^ 
poaedot 

We  tlilnk  these  Securities  a  safie  and  most  desirable  tnraat- 
ment,  and  cemmeod  them  as  such  to  our  friends 

For  any  other  or  further  informatiou  on  the  subject  of  tfaer« 
securities,  apply  to  ua  at  our  offl.  e. 

WINSLOW,  LANIER  fc  CO., 

Nbw  Yobk,  Feb'y  10, 1867.  62  WoB  H. 

300   TONS  60  LBS    T  RAIL. 

FOR    SALE    AT 

WASHINGTON    MILL, 

WHEELING,  VA.  ^ 

Juff  Sl«(,  I860.  DRAKELEY  *  00. 

AUBUKN  ST£AM  FORG£, 

Ani7BB,  N.  Y.— CHAS.  RICRARDfiON,  Pnprittor. 
Manure  tores 

Car  and  LocomotiTe  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
0RANK8,  O&ANS  PINS,  CONNECTING  BODS, 
WQgwnAjt»*tPiekA*eA,On»oBan,9c^^, 
gr  tht  b««t  aaortod  S«np  Irw  aad.WARkAataB.  (lH 
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Hew  York,  Saturday,  June  13,  ISSr.J 


Ncmr  York  and  Erie  Railroad. 

The  more  we  reflect  upon  Mr.  Raiu.sdeir»  posi- 
tion in  this  Company,  tlio  more  are  we  struck  with 
its  incongruity. 

Mr.  Ranisdell  is  ik>w  President  and  Superinten- 
dent. The.se  two  offices  give  liira,  as  any  one  at 
all  aci{uainte<l  with  the  powers  vested  therein  well 
knows,  almost  the  entire  control  of  the  road.  Of 
course,  unless  he  could  exercise  these  functions 
without  restraint,  he  would  immediately  resign- 
Though  the  sovereign  power  still  rests  with  the 
Board  of  Directors,  yet  every  board  must  act 
through  its  chief  executive  officers  who  are  al- 
ways presumed  to  be  competent  for  their  places. 

Mr.  Ramsdell  is  therefore,  de  facto,  the  Erie 
railroad  ;  we  offer  two  objections  thereto— 

1st, — On  the  ground  of  a  conflict  of  interest. 

Mr.  Ramsdell  is  extensively  engaged  in  the  ptir- 
chase  and  sale  of  lumber,  which  he  receives  orer 
the  Erie  railroad.  We  presume  that  he  pays  for 
freight  commg  over  the  roa<l  from  $150,000  to  |200,- 
000  yearly.  It  is  for  his  interest  to  get  his  lumber 
delivered  at  the  lowest  possible  cost.  He  probably 
owns  some  stock  and  bonds  of  the  road ;  but  the 
balance  of  his  interest  is  unquestionably  in  favor 
of  low  rates  for  his  lumber.  Such  being  the  case 
it  is  plain  to  see  that  when  Mr,  Raiosdell  a«  mer- 


chant, meets  Mr.  Ramsdell  as  Supcrintc^ent. 
upon  the  matter  of  charges  upon  his  merchandise, 
the  latter  will  make  but  a  poor  show.  The  incli- 
nation must  be  all  on  one  side.  Oppose<l  to  this 
is  a  sense  of  duty,  but  we  all  know  how  feeble 
this  is  in  most  men  when  it  comes  in  conflict  with 
their  interest ;  and  how  quick  men  so  situated  fall 
into  a  habit  of  self-deception,  which  convinces 
them  that  in  all  cases  duty  agrees  pretty  much 
with  their  wishes.  Mr.  Ramsdell  can  claim  no  ex- 
ception in  his  favor.  Experience  has  established 
a  rule  that  cannot  with  safety  be  violated.  If  Mr. 
Ramsdell  ha.s  been  faithful  up  to  to-day,  lie  may 
not  be  to-morrow.  His  position  is  a  very  peculiar 
and  trying  one.  It  is  well  known  that  he,  as  well, 
we  presume,  as  other  dealers  who  do  a  large 
business  over  the  road,  receives  what  are  termed 
re-batements  upon  charges  for  transiwrtation,  in 
consideration,  we  suppose,  of  the  large  sums  they 
pay  the  road.  Now,  as  before  stated,  Mr.  Rams- 
dell as  merchant  will  labor  to  have  the  re-batement 
in  his  favor  as  large  as  possible.  In  case  of  dis- 
pute the  merchant  would  unquestionably  carry 
the  day  against  the  Su|»erintendeut.  No  moral 
sense  can  long  be  trusted  in  such  a  itositiun. 
But  even  if  we  assume  that  Mr.  Ramsdell  ha.s 
thus  far  received  only  what  he  has  been  justly 
entitled  to,  and  that  there  is  no  danger  that  he 
will,  this  does  not  help  the  case,  as  it  will 
certainly  be  believed  that  he  is  flavored,  and  thia 
belief  will  certainly  destfoy  the  morale,  and  with 
it,  the  discipline  and  management  of  the  road. 
It  is  well  known  that  report  charges  that  Mr. 
Ramsdell  is  peculiarly  favored.  The  moment 
such  charges  are  made,  his  usefulness  is  at  an  end. 
Everj'  body  under  him  will  imitate  what  they  be- 
lieve to  be  his  example.  Such  kind  of  contagion 
in  what  is  bad,  is  universal.  It  runs  through  every 
branch  of  service.  What  is  worse,  it  will  always 
be  characterized  by  gross  exaggeration.  If  a  Super- 
intendent makes  use  of  h?8  position  to  promote 
his  own  interest,  though  done  in  a  manner  not 
amenable  to  law,  all  under  him  will  see  no  harm 
in  direct  ^cfct'njr.  If  he  be  accustomed  to  display 
choice  wines  at  his  dinners,  his  employees  will 
soon  be  found  guzzling  on  bad  rum.  If  he  drives 
fancy  turn-outs  with  ovic  horse,  every  conductor  on 
the  road  will  contrive  to  get  a  turn-out,  ttcite  as 


fine  drawn  by  two  horses.  This  is  the  way  of  the 
wf>rld.  It  is  unfortunate  that  the  8ul>ordinate  does 
not  in  a  similar  maimer,  oot-do  his  principal  in 
the  go<xl  qualities  the  lait«r  i»os.sesses. 

Again. — We  understand  that  Mr.  Ramsdell  is 
interested  as  contractor  on  the  [xnig  Dock,  which 
is  l)eing  constructed  for  the  use  of  the  Erie 
road  at  Jersey  City.  The  Erie  agrees  Xjo  lease  and 
|>ay  the  interest  on  the  cost  of  this  work,  at  tlie 
rate  of  10  jter  cent,  on  a  .stock  of  f800,mM),  and  in- 
terest at  the  rate  of  seven  i»or  cent,  on  a  sufficient 
issue  of  bonds  tu  complete  the  work.  Theuo 
lH>nd8,  we  pre.snnie<l,  are  sold  at  pretty  low  figures. 
As  Mr.  Ramsdell  is  President  of  the  Long  Dock 
Com|«iny,  and  also  of  the  Erie  Comi>any  which 
has  taken  a  lea.se  of  the  works  of  the  fonuer,  bis 
position  as  contractcrr,  if  such  be  the  ca.se,  is  in- 
congruous, violates  a  most  wholesome  rule,  and 
places  him  in  entirely  false  relations  to  both  compa- 
nies. As  cdntractor,  it  would  Ik?  for  his  interest  to 
have  the  work  cost  as  much  as  jtossible,  while  for 
the  two  com]iaiiies,  it  is  for  their  interest  to  have 
the  docks  built  as  cheaply  as  t*ot<sible.  In  case  of 
dispute,  who  is  to  act  as  arbiter  l»etweeu  Mr. 
Rams<lell  as  ontractor.  and  Mr.  Ramsdell  as  guar- 
dian of  the  rights  of  the  New  Y'ork  and  Erie  rail- 
road 1  In  case  no  such  arbiter  be  present,  is  it 
not  probable  that  the  contractor  will  carry  his 
points,  and  increase  the  c<jst  of  the  work  and 
thereby  his  profits  ? 

Mr.  Ramsdell  is  a  man  of  great  wealth  engaged 
in  a  variety  of  extensive  and  pros|»erous  business 
operations.  We  should  like  to  know  what  portion 
of  his  time  he  contracts  to  give  to  the  company, 
for  which  he  receives  a  large  salary.  We  think 
that  a  company  like  that  of  the  Erie  sIk»u1<I  ha^e 
the  entire  senices  of  its  employees.  If  Mr.  Rams- 
dell receives  a  salary  of  ten  thmisand  dollars,  and 
makes  fifty  thousand  besides,  in  his  various  out- 
side operations,  then,  if  it  be  imintrtant  to  retain 
him,  pay  him  f60,000  at  once.  We  do  not  think 
any  company  should  be  .satisfied  with  a  divided  al- 
legiance. We  do  not  object  that  Mr.  Ramsiletl 
ihould  demand  of  the  company  as  large  a  sum,  by 
way  of  salary,  as  he  could  make  in  a  regular  busi- 
ness ;  for  luiless  this  be  paid  him,  he  will,  as  he  i« 
now  doing,  make  up  his  profits  in  some  other  way. 
As  we  understand  it,  he  is  doing  this  in  extensive 
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speculations  in  land  in  Jersey  City,  which  is  to  be 
made  valuable  through  the  instrumentality  of  im- 
provements now  going  on  there  and  paid  for  by 
the  Erie  Comp'y.  Before  the  proposition  for  a  new 
entrance  into  Jersey  City  was  publicly  announced, 
Mr.  Rnmsdell  made  extensive  purchases  of  land 
along  the  line  and  at  the  new  terminus  of  the  road. 
A  i»ortion  of  this  land  was  conveyed  to  the  Long 
Dock  Company,  whether  at  cost,  we  cannot  say. 
A  large  portion  was  retained  by  Mr.  Ramsdell, 
who  could  now  undoubtedly  realise  a  large  profit 
on  the  same.  For  this  profit,  he  is  entirely  in- 
debted to  the  road.  Now  had  the  Company  paid 
him  the  full  value  of  his  services,  then  he  w^ould 
have  been  obliged  to  have  conveyed  the  whole 
property  to  (he  road,  the  stock  of  which  would 
have  been  largely  benefitted  by  the  profits  which 
now  go  into  Mr.  Ramsdell's  pocket.  We  very 
much  question  the  propriety  of  directors  of  a  com- 
j)any  using  the  knowledge  which  their  p03ition 
gives  them,  to  speculate  upon  the  line  of  their 
road,  and  before  the  steps  are  taken,  which  are  to 
make  their  speculations  successful.  The  objection 
is,  that  having  made  extensive  investments  they 
will  very  likely  give  to  the  action  of  the  company 
SQch  a  direction  as  will  best  promote,  not  the  in- 
terests of  the  latter,  but  their  own.  It  is  very 
probable  that  a  new  entrance  into  Jersey  will  be 
very  useful  to  the  road,  but  we  regret  that  this 
could  not  have  been  done  without  being  made  the 
occasion  of  individual  aggrandisement,  and  that 


bined  upon  the  machinery  and  track ;  of  the  al- 
most infinite  duties  which  are  due  from  the  cloud 
of  employees  on  the  road ;  of  the  exact  cost  of 
transportation  under  every  variety  of  circumstan- 
ces, and  the  degree  of  profit  attainable  for  every 
service  performed.  He  must  possess  the  rarest  of 
all  qualities,  the  faculty  of  gaining  and  retaining 
the  respect  and  good  will  of  his  men,  under  a  rigid 
system  of  discipline.  Mr.  Ramsdell  will  hardly 
put  in  claims  for  such  a  list  of  qualifications. 
Considering  his  previous  occupations,  it  is  hardly 
to  be  expected  that  he  should  lay  claim  to  any  of 
the  qualifications  enumerated  but  the  latter. 

It  may  be  answered  that  the  company  have  two 
competent  Division  engineers,  who  relieve  Mr. 
Ramsdell  of  the  necessity  of  an  intimate  acquaint- 
ance with  the  duties  of  his  position.  But  they 
may  be  both  incompetent  and  unfaithful,  and  Mr. 
Ramsdell  know  nothing  about  it.  We  can  point 
out  a  similar  state  of  things  in  this  very  company, 
by  which  large  sums  were  lost,  and  which  forcibly 
illustrates  our  objections.  It  is  well  known  that 
the  cost  of  the  Erie  road  far  exceeded  all  previous 
estimates.  It  is  also  well  known  that  the  portions 
of  the  line  where  this  excessive  cost  happened, 
were  constructed  under  the  supervision  of  iH'rtston 
engineers,  the  Company  being  without  any  engi- 
neer in  chief,  after  Mr.  Brown  went  to  Russia. 
The  Division  engineers  were  responsible,  not  to  a 
superior  in  their  own  profession,  but  to  a  board  of 
directors  who  knew  no  more  about  engineering 
the  company  could  not  have  reaped  a  portion  of  |  than  about  the  Chinese  language.     The  Division 


the  profit  resulting  from  the  immense  increase 
which  it  has  given  to  the  value  of  the  property 
along  the  new  route.  It  certainly  needs  it  enough. 
2d. — We  further  object  to  Mr.Ramsdell  as  Super- 
intendent on  the  ground  of  unfitness.  The  Presi- 
dency is  quite  another  afifair ;  and  for  this  office  he 
may  be  well  fitted.  Its  duties  more  particularly 
relate  to  the  finances  of  the  company,  to  the  ad- 
justment of  pecuniary  claims  made  upon  it,  to  the 
maintenance  of  relations  towards  other  companies, 
and  to  the  general  subject  of  transportation.  For 
this  office  a  man  of  thorough  business  experience 
and  capacity,  and  of  the  widest  range  of  knowledge 
in  reference  to  the  internal  commerce  of  the  coun- 
try, of  its  tendency  and  direction,  together  with 
that  of  the  passenger  movement,  is  required. 
These  Mr.  Ramsdell  may  possess.  But  a  Super- 
intendent should  be  an  expert  in  every  department 
in  the  road.  Ho  should  know  what  every  subor- 
dinate can,  or  ought  to  know ;  for  upon  any  other 
supposition,  he  will  bo  liable  to  constant  imposi- 
tion. If  he  knows  nothing  about  an  engine  ho  is 
at  tho  mercy  of  the  superintendent  of  repairs  and 
the  engine  maker,  and  must  take  their  flgtu-es  no 
matter  how  fraudulent  thoy  may  be.  So  with  re- 
gard to  all  tho  other  numerous  departments  on  the 
road.  The  knowle<:ij«  of  his  duties  is  an  art  which 
years  of  application,  commencing  with  the  first 
rudiments  of  service,  alone  can  give.  An  appren- 
ticeship of  seven  years  is,  (or  used  to  be),  con- 
sidered necessary  to  entitle  a  person  to  practise 
tho  rudest  of  the  trades.  In  the  present  case  a 
man  jumps  at  one  bound  into  a  position,  involving 
the  most  comi)licated  duties,  and  tho  most  exact 
knowledge  of  the  value  and  quality  of  material 
of  various  kinds ;  of  the  best  mode  of  working 
them ;  of  the  most  approved  structures  from  an 
embankment  to  a  locomotive ;  of  the  laws  of  mo- 
tion, and  the  effect  of  motion  and  gravity  coin- 


engineers  might  have  been  partners  with  the  con- 
tractors, and  have  put  one-half  the  cost  of  the 
road  over  the  estimates  into  their  own  pockets, 
and  the  directors  have  been  none  the  wiser  for  it. 
Into  whose  pocket«  went  the  immensA  expendi- 
tures over  the  estimates  we  cannot  say,  but  we 
have  no  doubt  that  the  employment  of  a  compe- 
tent chief  engineer,  to  whom  all  the  subordinates 
should  have  be«n  responsible,  would  have  saved 
the  company  millions.  In  the  management  of  this 
road  the  company  is  in  a  category  precisely  similar, 
and  if  it  does  not  lose  in  a  similar  manner,  it  will 
be  a  remarkable  and  exceptional  instance  of  good 
fortune.    .     -•  -  ••  .     .   • 

We  have  spoken  thus  plainly  in  reference  to  the 
condition  of  the  Erie  road,  with  a  conviction  that 
great  and  immediate  changes  are  imperatively  de- 
manded. A  recent  and  pretty  extensive  tour 
through  the  West  has  taught  us  the  general  stand- 
ing of  the  road.  Its  declining  traffic  we  can  ac- 
count for  on  no  other  ground  than  incompetent 
management,  which  appears  to  us  to  be  entirely 
inadequate  to  the  charge  of  a  property  of  nearly 
$40,000,000.  Certainly  no  one  would  be  more  re- 
joiced than  ourselves  to  be  freed  from  the  irksome 
duty  of  criticising  the  conduct  of  neighbors  and 
friends.  But  where  anything  is  wrong  when  such 
vast  interests  are  at  stake,  the  note  of  alarm  can- 
not be  sounded,  and  the  necessary  reforms  com- 
menced, too  soon. 


O.  W.  Gates  appointed  Land  Agent  for  the  Fourth 
Division. 


"yVwirmmrvr  and    Roclcford    Railroad. 

At  a  meeting  of  the  Board  of  Directors  of  this 
road  held  at  Oquawka  a  few  days  since;  the  for- 
mer officers  of  the  Company  were  re-elected,  viz. : 
S.  8.  Phelps,  Esq.,  President;  J.  E.  Johnston, 
Esq.,  Vice  President;  J.  McKinney,  Treasurer; 
E.  H.  N.  Patterson,  Secretary.  -  •  ,  .      ^ 

Col,  Thornton  was  elected  Land  Agent,  and  Mr. 


Railroads  in  Conaeetlciit.  "'^    °  ^' 

The  Fourth  Annual  Report  of  the  General  Rail 
road  Commissioners  of  the  State  of  Connecticut 
for  1866-7  has  just  been  published,  together  with 
the  Annual  Reports  of  the  Railroad  Corporation* 
in  that  State  for  186G,  and  their  leading  statistics 
We  give  an  abstract. 

The  Commissioners  represent  that  the  general 
state  of  the  roads  is  better  than  it  was  a  year  ago, 
notwithstanding  the  severity  of  the  past  winter. 
But  one  serious  accident  has  occurred  in  conse- 
quence of  any  defects,  which  was  the  fall  of  a 
bridge  at  Derby  on  the  Naugatuck  road,  occasion- 
ed by  the  use  of  diseased  timber.  They  recom- 
mend greater  caution  in  the  selection  of  materials 
for  bridges.  They  also  recomme'^d  the  passago 
of  some  law  in  relation  to  charges  for  land  dam- 
ages caused  by  changing  the  location  of  the  lino. 

Two  new  roads  have  been  located  the  past  year, 
viz ;  the  Union  Branch,  and  the  New  London  and 
Stonington,  now  merged  with  the  New  Haven  and 
New  London. 

The  whole  amount  of  capital  stock  of  all  tho 
roads  chartered  in  the  State  is  about  $24,000,000.. 
and  the  capital  paid  in  about  $19,000,000,  an  in- 
crease over  last  year  of  nearly  $60,000.  The 
floating  and  funded  debt  is  $11,363,849,  a  decrease 
within  the  year  of  $801,607.  The  average  cost  of 
the  loads  per  mile  is  $37,811  16. 

The  gross  earnings  of  all  the  roads  show  an  in- 
crease of  $184,875  over  the  previous  year,  and  the 
net  earnings  the  still  greater  increase  of  $282,362 ; 
while  the  dividends  ar«  increased  $59,616^  and  the 
surplus  $199,684.  i      :  •;  ,  ';  '  ^  .  . ,  ... 

During  the  year,  there  were  33  accidents  on  the 
various  railroads,  of  which  18  were  fatal,  5  of  the 
injured  being  passengers,  3  of  whom  were  killed. 
The  names  and  particulars  are  given  in  each  case. 

Some  36  pages  of  the  Report  are  occupied  with 
a  statement  of  the  affairs  of  the  New  York  and 
Boston  railroad,  under  a  resolution  of  the  General 
Assembly  directing  the  Commissioners  to  inquire 
into  the  financial  condition  of  all  the  railroad  com- 
panies in  tho  State  whose  time  of  building  has 
been  extended  by  the  Legislature.  Besides  this 
road,  about  which  it  is  difficult  to  give  any  definite 
facts,  there  are  embraced  under  this  resolution  the 
following :  Middlesex  and  Hartford  County ;  Mid- 
dletown  and  New  Britain ;  New  Haven  and  New 
London ;  Norwich  and  Worcester  Extension  ;  East 
Thompson;  and  Fannington  Valley.  No  money 
has  been  raised  or  expended  on  the  Middletowu 
and  New  Britain,  or  Norwich  and  Worcester  Ex- 
tension. About  $226,000  is  subscribed  for  the 
New  London  and  Stonington,  although  no  work 
has  been  done  on  it.  It  has  been  merged  with  the 
New  Haven  and  New  London.  The  Farmington 
Valley  has  been  leased  for  a  thotisand  years  to  the 
New  Haven  and  Northampton  Railroad  Company 
for  the  sum  of  $10,000.  About  $1,000  have  been 
expended  on  the  Middlesex  and  Hartford  County. 
The  East  Thompson  is  nearly  finished,  at  a  cost  of 
$20,441,  on  the  part  of  that  corporation,  and  of 
$40,387  on  the  part  of  the  Boston  and  New  York 
Central  tmder  lease. 

The  whole  number  of  passengers  carried  in  tho 
cars  during  the  year  amounted  to  2,697,501,  and 
the  number  of  miles  run  by  trains  was  2,136,206. 
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The  following  is  an  abstract  from  the  returns, 
showing  their  leading  statistics  : — 
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Nortlieni  (N.  H.)  Kallroad. 

The  Twelfth  Annual  Report  of  the  Directors  of 
the  Northern  Railroad  Company  for  the  year  end- 
ing March  31,  1857,  was  submitted  at  the  stock- 
holders' meeting  in  Concord,  N.  H.,  on  the  28th  of 
May.  From  this,  it  appears  that  the  gross  receipts 
for  the  year  were : — 

Passengers $109,985 

Freight 296,448 

Miscellaneous 12,599 


■'     Total....  ............ $418,032 

Working  expenses $219,653 

Taxes 9,049 

228,602 


Net  earnings .$189,430 

From  which  there  has  b«en  paid :' 

For  Iron  and  welding $24,892 

For  locomotive  and  cars 22,759 

For  raising  bridge 800 
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Less  balance  land  sold . 


$47,961 
107 


47,844 


Add  dividend  on  Co.'s  shares  and  balance 
Interest  


$141,586 
833 


Add  balance  Income  Account 


$142,419 
.   119,739 


$262,158 
Deduct  Dividend  December,  1866 61,368 


;",•■••■:    '■'<-:      •;  $200,790 

Deduct  Bonds  Ogdensburg  Railroad 88,011 


Balance  Income $162,779 

— which  is  represented  by  Ogdensburg  Bonds, 
$33,760— N.  R.  R.  shares,  $17,120— Fuel,  etc.,  on 
hand,  $44,522 — Cash,  notes,  etc.  (less  unpaid  cou- 
pons), $66,643 — Balance  other  accounts,  $743. — 
Total,  $162,779.  This  does  not  include  assets  es- 
timated at  $1,085,  and  liabilitiea  ostimated  at  $8,- 
526.  J:*i/A^-:::. 

The  whole  amount  of  bonds  issued  March  31st, 
is  $366,600.  The  interest  on  the  bonded  debt  has 
been  paid  by  receipts  accruing  under  contracts, 
and  not  by  earnings.  The  contingent  fund  amounts 
to  $37,413.  The  second  mortgage  bonds  ($225,- 
000)  of  the  Northern  (N.  Y.)  Co.  are  still  on  hand. 
The  road  has  been  purchased  under  decree  of  fore- 
closure by  trustees  for  the  benefit  of  these  bonds. 
Should  a  new  company  be  organised,  these  bonds 
will  be  exchanged  for  stock. 

Two  per  cent,  dividend  was  paid  December  1st, 
1866,  and  the  same  June  Ist,  1857,  in  accordance 
with  the  vote  of  the  stockholders.  The  remainder 
of  earnings  has  been  applied  to  the  purchase  of 
the  Company's  stock  and  bonds.  There  is  no  rea- 
son to  doubt  a  continuance  of  4  per  cent,  yearly 
dividends. 

Connection  arrangements  have  been  made  with 
the  Grand  Trunk  Railway  at  Ogdensburg;  and 
contracts  with  the  Northern  Transportation  Com- 
pany for  propellers  between  Ogdensburg  and  the 
lake  ports.  :  v-r,-  v. 

The  outlay  on  the  road  during  the  year  has  kept 
it  in  good  order.  The  rolling  stock  is  good,  and 
sufficient  for  the  business.  ■  •' 

The  equipment  consists  of  22  locomotives,  13 
passenger  cars,  and  368  freight,  baggage  and  gra- 
vel cars ;  92,820  passengers  were  carried  over  the 
road  during  the  year,  equal  to  3,812,516  one  mile ; 
and  197,720  tons  of  merchandize,  equal  to  11,933- 


818  tons   one   mile ;  290,408  miles  were   rmi  by  ' 
trains,  of  which    83,982  were    passengers,  and 
196,946  freight. 

There  were  three  fatal  accidents  on  the  road ' 
during  the  year.  ' 

The  following  is  a  general  statement  of  the 
Company's  aftairs  : 

Trial  Balance  Km-thern  Railroad,  March  31, 
1857. 
Dr. 

Construction, $3,068,400  00 

Shop  Stock, $20,511  97 

Waste, 85  00 

Fuel, 23,874  90 

Oil, 60  98 


Bonds  Northern  Railroad  Co.,  N.  Y., 

Purchase  of  405  Shares  Stock, 

Contracts, 356,038  60 

Purchase  of  Bonds, ....     12,305  24 


Cash, 21,363  25 

Agent's  Department, ...  861  60 

Telegraph, 2,600  00 

Mechanics'  Bank, 506  00 

Post  Office  Department,.  1,668  78 

Bills  Receivable  (good,)  48,368  74 

Boston  and  Lowell  R.R.,  47,142  87 

Boston  and  Maine  R.  R.,  4,406  04 

E,  Boston  Freight  Bills,  9,383  61 

Essex  Railroad 1,929  92 

Trus.   Vt.   C.   Railroad, 

advance, 2,800  00 


44,522  85 
33,750  00 
17,120  26 


367,343  74 


Cr; 


140,819  71 
$3,671,956  66 


Stock, ....$8,068,400  00 

Income, 162,779  87 

Bonds  due  April  1, 1874,$200,000  00 

"       April  1, 1864,  82,900  00 

Jan.  1,   1860,  71,700  00 

Bills     Payable  — Bond 

Account, 12,000  00                      • 

Sundry  Debtors, 8  01 

Suspense  Account, 19,484  35     : 

Contingent  fund, 1,678  66 

Dividends  unpaid, 6,890  84 

Coupons  unpaid, 162  00 

"      of  April  1,  1857,  8,448  00 

Conn,  and    Passumpsic 

River  Railroad, 6,894  51 

Bills  Payable — Accept- 
ances, &c., 12,10102 

Trustees  N.  H.  Central 

Raih-oad 500  00 

Trustees  Con.  and  Clare-  , 

mont  Railroad 600  00 

Trus.  Vt.  C.R.R.Co.lst 

M.  Bonds, 19,009  89 


74,176  68 


$3,671,956  56 
The  officers  are  Osslow  Stiabss,  President; 
John  A.  Bumham,  George  W.  Nesmith,  Uriel 
Crocker,  Josiah  Miuot,  Joseph  W.  Clark,  George 
A.  Kettell,  Directors. 

W.  L.  Foster,  Clerk ;  George  A.  Kettell,  Treas- 
urer. -;  - '  . " 


EUist  T«iuicssc«  and  ViiYinl*  Railroad. 

Among  other  railroad  lines  destined  to  exercise 
an  important  influence  on  the  prosperity  of  the 
South,  is  the  East  Tennessee  and  ^'irgiuia  Road, 
now  rapidly  pressing  to  completion.  This  road  is 
to  connect  the  town  of  Bristol,  situated  on  the  line 
of  the  two  States  of  Tennessee  and  Virginia,  with 
the  city  of  Knoxville  in  the  former  State,  a  dis- 
tance of  150  miles.  Forty,  if  not  sixty,  miles  of 
the  track  are  now  completed,  and  in  three  weeks, 
it  is  confidently  believed,  the  stage  travel  between 
the  two  pointo  will  be  reduced  to  30  miles.  This, 
added  to  the  fact  that  the  Norfolk  and  Petersburg 
road  is  expected  to  be  completed  in  a  few  months. 
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will  ]>lacc  the  seaboard  in  connection  with  the 
heart  of  Tennessee,  via  the  lines  already  stretch- 
ing tlirough  theStati'of  Virginia  from  Petersburg 
to  Bristol.  These  various  connections  again  join 
others  which  stretch  away  through  Tennessee  to 
Memphis  on  the  Mississippi  River,  the  whole  con- 
nection said  to  require,  as  stated,  but  a  few  months 
for  its  entire  completion. 

When  this  is  done,  there  will  be  three  great  ri- 
vals for  the  trade  of  the  Mississippi  valley,  the 
line  just  cnunieratetl,  the  Charle.ston  connection, 
also  extending  to  Memphis,  and  our  own  great 
arterial  lines  whose  triumphant  completion  is  now 
the  subject  of  a  gigantic  jubilee.  —  Baltimore 
American. 


JonmMl  of  Kallroad  Laipt. 

CONTRACTS  BKTWKEN  RAILUOAD  AM>  EXPRESS 
COMPANIKS MONOPOLIKS RIOHT  OF  TRANSPOR- 
TATION. 

It  is  not  to  be  sujiposed  that  railroad  companies 
have  in  all  respects  tbd  same  rights  in  regard  to 
their  corporate  property  as  individuals  have  in  re- 
gard to  their  private  property.  As  they  are  in- 
vested by  their  charter  with  certain  privileges 
which  a  citizen  on  his  own  behalf  would  not  be 
permitted  to  u-se,  so  also  it  is  expected  that  a  due 
return  will  be  made  by  them,  for  all  such  extraor- 
dinary concessions  of  power,  by  fair  and  equitable 
dealing  with  the  public  in  all  the  relations  that 
arise  between  them.  Indeed,  it  is  the  very  ground 
of  conferring  such  powers  upon  railroad  corpora- 
tions by  legislative  enactment,  that  by  them  the 
interests  and  advantage  of  the  public  will  be  pro- 
moted. 

The  extent  and  limitation  of  the  rights  of  rail- 
road companies  in  regard  to  the  points  stated  in  the 
caption  of  this  article  are  fully  discussed  in  the 
case  an  abstract  of  which  we  give  below. 

A  railroad  company  in  Pennsylvania  entered  into 
a  contract  with  a  certain  Express  company  for  the 
exclusive  carriage  upon  their  road  of  express  mat- 
ter furnished  by  this  company.  Previous  to  the 
time  of  making  this  contract,  the  railroad  had  been 
in  the  habit  of  carrying  nmttcr  forwarded  by 
another  Express  company,  which  was  by  this  act 
interdicte<l  from  the  use  of  the  special  Express  ac- 
commoilations  which  up  to  that  time  had  been  fur- 
nished them,  but  which  wars  now  transferred  to 
their  rivals. 

The  action  was  brought  by  ihis  coini>any  to  ob- 
tain an  injunction  against  the  railroad. 

The  answer  of  the  defendants  alleged,  among 
other  specifications,  that  no  person  could,  without 
the  company's  license,  intervene  as  a  common  car- 
rier or  otherwise  between  them  and  the  owners  of 
property  carrietl  in  their  freight  or  passenger  trains, 
to  superintend,  control  and  meddle  with  its  recep- 
tion, transport,  or  delivery  ;  and  that  every  license 
from  the  said  company  to  any  i)erson  to  act  as  a 
common  carrier,  or  otherwise  in  that  behalf,  is  ex- 
elusire.  Further,  that  the  business  of  common 
carriers  acting  as  express  agents  had  not  been 
practiced  at  the  date  of  the  incorporation  of  the 
railroad  company. 

The  opinion  of  the  court  was  delivered  by  Chief 
Justice  Lewis  : 

Railroad  corporations  must  necessarily  possess 
very  extensive  {wwei-s  to  enable  them  to  carry  into 
effect  works  of  great  magnitude,  and  it  would  be 
most  prejudicial  to  the  interest  of  all  persons  with 
whose  property  they  interfere,  if  there  were  not  a 
jarisdiction  continually  open  and  ready  to  exercise 
its  power  for  the  purpose  of  keeping  them  within 
th«    imib  which  the  legislature  has  thought  proper 


to  prescribe  for  the  exercise  of  their  powers.  If 
they  go  beyond  the  power  which  the  legislature  has 
given  them,  and  in  a  mistaken  exercise  of  those 
powers  interfere  with  the  property  of  individuals, 
the  court  is  bound  to  interfere.  (Agar  v.  The  Re- 
gents Canal  Company,  Coopers  Rep.  77 ;  Dun  River 
Navigation  Company  v.  North  Midland  Railway 
Company,  1  English  Railway  Cases  136.)  Although 
a  railroad  company  is  a  private  corporation,  in  one 
sense  of  the  term,  it  is  one  in  which  the  public 
have  a  very  great  interest ;  and  the  paramount  ob- 
ject of  the  legislature  in  creating  such  a  corpora- 
tion, is  the  interest  of  the  public.  It  is  upon  the 
ground  that  such  companies  are  incorporated  for 
public  use,  that  the  power  given  to  them  to  take 
private  projierty  for  the  construction  of  their  roads 
against  the  will  of  the  owners,  has  been  sustained. 
The  legislature  possess  no  constitutional  power  to 
authorize  the  seizure  of  private  property  for  private 
purposes,  even  on  giving  just  compensation. 

The  power  of  the  legislature  to  authorize  muni- 
cipal officers  to  tax  the  people  of  cities,  boroughs, 
and  counties  for  the  payment  of  subscriptions  to 
railroad  corporations,  has  been  sustained  on  the 
ground  tliat  "  a  railroad  is  a  public  highway  for  the 
public  benefit."  (Sharpless  r.  Philadelphia,  9  Har- 
ris, 1G9.)  The  nature  of  this  peculiar  and  improved 
class  of  highways  makes  it  indispensable  to  the 
public  safety  that  the  transportation  on  it  should 
be  placed  under  the  strict  regulation  of  one  control- 
ling head.  This  necessity  has  led  to  the  usual 
grant  of  iwwer  to  provide  cars,  locomotives,  and  to 
emltark  in  the  business  of  transportation  of  freight 
and  passengers.  When  this  power  is  assumed,  the 
company  becomes  a  common  carrier,  and  thus  ex. 
ercises  a  sort  of  public  office,  and  has  Dublic  duties 
to  perform.  It  is  bound  to  receive  anff  carry  all 
the  goods  offered  for  transportation,  and  is  liable  to 
an  action  for  refusal  without  sufficient  cause.  (New 
Jersey  Steam  Navigation  Company  v.  Merchant's 
Bank  G  Howard's  U.  S.  Rep.  382.) 

Even  lateral  railroads,  established  by  law  for 
the  purpose  of  enabling  the  proprietors  to  convey 
their  minerals  to  the  public  thoroughfares,  may  be 
used  by  the  public  generally  on  i>ayment  of  the 
established  rates  of  toll.  (Act  of  8th  May,  1832.) 
It  is  true  that  a  private  railroad  may  be  constructed 
on  the  land  of  the  proprietor.  In  such  a  case,  the 
public  have  no  more  interest  in  it  nor  control  over 
it  than  they  have  in  any  other  improvements  which 
men  make  on  their  own  lands.  But  wherever  a 
charter  is  granted  for  the  pur{>ose  of  constructing 
a  railroad,  and  the  corporation  is  clothed  with  the 
power  to  take  private  property,  in  order  to  carry 
out  the  object,  it  is  an  inference  of  law  from  the 
extent  of  power  conferred,  and  the  subject  matter 
of  the  grant,  that  the  road  is  for  the  public  accom- 
modation. The  right  to  take  tolls  is  the  compen- 
sation to  be  received  for  the  benefits  conferred. — 
If  the  public  are  entitled  to  these  advantages,  it 
results  from  the  nature  of  the  right  that  the  benefit 
should  be  extended  to  all  alike,  and  that  no  special 
privileges  should  be  granted  to  one  man  or  set  of 
men,  and  denied  to  others.  The  special  stipula- 
tion inserted  in  charters  for  the  purpose  of  secur- 
ing these  rights,  are  placed  there  in  abundance  of 
caution,  and  affirm  nothing  more  than  the  common 
right  to  equal  justice  which  exists  independent  of 
such  provisions. 

Of  this  character  is  the  declaration  in  the  charter 
of  the  railroad  company  before  as,  which  requires 


it  to  transport  articles  "  in  the  order  in  which  it 
shall  be  requested  to  transport  the  same,  so  that 
equal  and  impartial  justice  shall  be  done  to  all 
owners  of  property,  who  shall  pay  or  tender  the 
toll  and  freight  due  under  this  Act."  The  supposed 
necessity  for  such  provisions  in  charters  granted  in 
this  country  and  in  England,  proves  nothing  more 
than  that  law  makers  in  both  countries  were  awaie 
of  the  difficulty  in  holding  large  corporations  to 
those  common  obligations  of  justice  which  indivi- 
duals feel  bound  to  acknowledge  without  legisla- 
tive enactment. 

An  express  company  engaged  in  the  bnsuiess  ot 
transporting  small  packages  has  as  good  a  right  t<> 
the  benefits  of  the  railroad  as  the  owners  of  (lu» 
packages  possess  in  i>erson.  It  is  impossible  that 
they  can  all  appear  in  person  to  claim  their  rights, 
and  it  is  sufficient  that  they  are  represented  by 
agents  who  are  intrusted  with  their  g(X)ds,  and 
have  a  special  property  in  them.  The  business  of 
carrying  what  is  called  "  express  matter,"  has  re- 
cently grown  up,  and  is  productive  of  great  public 
advantage.  The  objection  to  carrying  such  mat- 
ters, on  the  ground  of  the  novelty  of  the  business, 
has  nothing  in  it  deserving  serious  consideration. 

If  all  the  improvements  of  this  progressive  ago 
are  to  be  excluded  from  railroad  transportation 
because  they  were  not  in  existence  when  the  char- 
ters were  granted  for  the  roads,  the  public  would 
soon  be  deprived  of  the  chief  value  of  these  im- 
portant works.  The  law  is  not  so  unreasonable  in 
its  constructions.  The  rights  of  express  agents  or 
carriers  have  been  fully  recognised  in  this  respect 
in  England.  They  are  entitled  to  equal  benefits 
with  others,  and  no  exclusive  advantages  can  be 
granted  to  others  to  their  injury."  (10  Mees.  &- 
W.,  397  ;  3  English  Railway  Cases,  193;  49  Com. 
Law  Rep.,  683.) 

After  recounting  the  circumstances  of  the  case, 
and  stating  the  terms  of  the  contract  by  which 
the  Railroad  Comi>any  gave  to  the  International 
Express  Company  for  three  years  the  exclusive 
right  of  the  road  for  all  express  purjwses,  the 
Court  continued : 

'•  The  railroad  corporation  has  no  right  to  do 
this.  The  power  to  regulate  the  trans}>orlation  on 
the  road  d<jes  not  carry  with  it  the  right  to  exclude 
any  particular  individuals,  or  to  grant  exclusive 
privileges  to  others.  Competition  is  the  best  pro- 
tection to  the  public,  and  it  is  against  the  |H)licy 
of  the  law  to  destroy  it  by  creating  a  monopoly  o/ 
any  branch  of  business.  It  cannot  be  done  except 
by  the  clearly  expressed  will  of  the  legislative 
power.  Limited  means  may  perhaps  control  the 
amount  of  business  done  by  a  railroad  company, 
but  it  can  never  furnish  an  excuse  for  appropria- 
ting all  its  energies  to  any  particular  individuals. 
If  it  possessed  this  power,  it  might  build  up  one 
set  of  men  and  destroy  others ;  advance  one  kind 
of  business  and  break  down  another ;  and  it  might 
make  even  religion  and  politics  the  tests  in  the 
distributions  of  its  favors.  Such  a  p«»wer  in  a 
railroad  coriwration  might  produce  evils  of  the 
most  alarming  character.  The  rights  of  the  i>eo- 
ple  are  not  subject  to  any  such  corporate  control. 
Like  the  customers  of  a  gristmill  they  have  a  right 
to  be  served,  all  other  things  equal,  in  the  order 
of  their  applications.  A  regulation,  to  be  valid, 
must  operate  on  all  alike.  If  it  deprives  any  per- 
sons of  the  benefits  of  the  road  or  grants  exclusive 
privileges  to  others,  it  is  against  law  and  void." 
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AMERICAN    RAILROAD    JOURNAL. 


Railway  Sliare  List, 

Compiled  from,  the  IcUtMt  nturm—corrtcted  every  Wednetdojt—on  a  par  vabtatioH  ^$100. 


KAMI 

or 
OOMPANT. 


Atlantic  *  St.LawTei>ce..., 

Andioocog.  &  Kennebec 

Kecnebec  6c.  Portland. 

Portl.,Baco,fc  Porunn'th.... 
Bo«ton,Conc.*  M'otreal 
Ohe»hire .— «  — — .—  -- 
Concord  .—  .— — — — 

Hortltpni,  N.  H -— 

Oonn'  t  &.  Paesum  [Mi.  RiT- 

Rutland  &  BurUntftoD 

Yermont  Central 

Boston  aad  Lowell 

Boaton  and  Maine -  — 

Boslonaod  N.T.  Central — 
Boston  and  Providence.... 

Boston  and  Worcester 

CapeCol -■» 

Connecticut  River 

Bastem,  Mass. — 

Pitcbburft -—  -- 

S  Bedfcrd  and  Taunton 

Old  Col'y  and  Fall  River.... 

Vermout  and  Mass — .. 

Western,  Mass ^- - 

Worcester  ami  Nashua 

Prov'nce  and  Worcester 

Hartford  and  N.  Haven 

Hart'd,Prov.and  FiahkiU. — 

Hoosatooic 

NaugaUick — 

H.York  and  N.  Haven 

N  Haven  and  N.London 

N.London.W.  A  Palmer. — 
Norwich  and  Worcester- — 

Alb*ny  Northern 

Bl»ck  River  and  IJilca- 

BuflWo.CoTO.  andN.  y 

Suflfalo  aiHl  N.  Y.  City 

Buffalo  and  SUliine— 

Oanandaigua  and  Elmira... 
Cani»udaii{Uft  *  Niagara  Fs 

Cayutfa  *  Susquohanna 

Hudson  River — 

Long  Island — — -- 

New  York  Central — 

New  York  anil  Erie 

New  York  and  Harlem 

Northern,  N.  Y — 

Oswetfo  and  Syracuse 

Pottsdam  and  Watertown  . 

Benaselaer  &  Saratofca 

Baratojca  and  Whitehall 

Syracuse  &  Bin({h*in'n 

Troy  anil  Boston 

Wai  jrtown  and  Rome . 

Be'/idere  Delaware 

Osmdeo  and  Amboy... — 

gumdeo  and  Atlantic 

Kaw  Jersey .——.-. 

Now  Jersey  Central 

Morris  an<l  Issex 

Alleghany  Vailey 

CaUw,  WiL  &  Krie 

Cumberland  Valley 

DeL  Lack.  *  Western  .... 

Krie  and  North  Bast 

Philad.  i  Sunbury - 

Llttla  Schuylkill 

Northern  Peno. -...—.- 

Pennsylvania 

PhiL  and  Ruadini? , 

PhiLWil.  and  Baltimore... 
PhlL  G«rm.  *  Norrist'n — 
Pittcb.  and  OoBnellsvllle... 

Bonbury  and  Sne 

WlUiamsport  and  Klmlra.. 

Baltimore  and  Ohio 

WMhington  Branch 

Northern  Central,  Md. 

Nortb-Western  Va. 

Grange  and  Alexandria 

•  outh  Side-..-.---"- 

i  ittsb'g  *  Steubenville 

Virgima  Central 

Virginia  and  Tennessee. 

titcHnond  and  Danville 

Wehniood  *  Petersb'g 

Kich'djFred.  A  Pstax'c-... 
Petersbo'H  aad  Roasoka  .. 
Rcvtb  Carolina-—  — —  ..— 

Wilm'ton  A  Mancbecter 

B«M|^  and  Gaston 

Obartotte  aad  8.  Carol 

er«eayille  *.  Cotambia 

North-Ba<|Uni  .— 

douth  oit**"*  :r 

Atlanta  and  La  urangD--^. 

&«orv»  -—-  — ~  — — 

S«OTKia  Central  ~»...^ — . 
Maean  and  Weatarn. 
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60 

80 

63 
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44 
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66 
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20 
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260 

78 

382 

41 

84 
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07 
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32 

138 

14» 
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22 
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63 
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07 
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106 

30 
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87 
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2,404,000 
671,476 
1,107,526 
1,390,400 
1,808,003 
2,085,026 
1,600,000 
2,768,400 
1,048,145 
2,233,376 
6,000,000 
1,830,000 
4,076,074 
2,240,300 
3,160,000 
4,500,000 
681,690 
1,691,110 
2,683,400 
3,640,000 
600,000 
3,015,100 
2,232,641 
6,150,000 
1,141,000 
1,610,020 
2,360,"00 
1,939,600 
2,000,000 
1,031,800 
3,000,000 
738,268 
610,600 
2,122.300 
439,005 
643,330 
1,487,87< 
708,439 
1,300,00C 
434,111 
1,315,000 
687,000 
3,768,466 
1,876,148 
24,136,6«1 
10,0-ii,9&8 
6,717,100 
1,633,022 
39A,130 
467,200 
610,000 
600,000 
768,369 
437,830 
1,500,000 
1,000,000 
8,000,000 
369,320 
3,482,860 
2,000,000 
1  167,805 
1,637,867 
1,700,000 
1,099,500 
3,292.772 
600,000 
600,000 
2,606,100 
3.061,865 
12,646,625 
11,030,309 
6,«00,000 
800.36O 
1.330,661 
3,676,030 
1,600  000 
13^106,600 
1,660,000 
2,600,000 
418,683 
1,437,683 
1,371,700 
1,221,277 
3,000,988 
.3,167,168 
1,975,020 
786,100 
1,000  000 
760,000 
4,000,000 
1,116,402 
073,300 
1,201.000 
1^203,464 
800.242 
4,170,205 
726,660 
4,160,000 
8,833,14« 
1.3U,M0 


•1 


3,874,576 
1,546,840 
1,763,738 


1,069,512 

890.313 

8,242 

none 

787.608 

2,662,396 

3,550,236 
4*7,660, 
160,000] 

1,696,0761 
277,465 
614,514 
299,705 
267,858 1 

2,674,1361 
100,000 
none  | 
260,100 

1,019,148 

6,839,0*) 
206,565 
800,000 
939,000 

2,151,306 
300,000 
624,244 

2  215,000 
761,462 

1,062,000 
873,489 

1,625,098 
317,869 

1,601,183 

2,687,849 

1,040,OOOJ 
022,393 

2,279,864 
606,689 


6,368,576 
2,218,316 
2,871,264 
1,369,373 
2,771,310 
3,179,687 
1,412,676 
3,016,633 
1,780,062 
6,378,428 
8,463,366 
2,336,450 
4,176,i05 
8,669,260 
3,654,966 
4,860,4^9 
1,02\162 
1,802,244 
4,587,4^6 
3,872,821 
641  580 
8,362,949 
3,241.975 
10,496,906 
1,%1.271 
1,781,048 
3,313,932 
4,060,869 
2,431,7 


665,168 
212,998 
2  A  298 
264,180 
233,234 
880,221 
835,949 
870,629 
162,687 
394,971 
820,119 
490,733 
910,366 


1,680.723 
6,376,803 
1,460,318 
1,694,383 
2,597,lf.3 
1,840,695 
974.323 
2,819,096 
3,401,868 
2,404,364 
1,276,796 
3,496,83J 
1,187,562 
9,250;362l  12,787,898 1 1,812,087 
668,9491  2,655,986|  301,793 


632,227 
1,008.782 
124,078 
288,670 
717.8ii9 
668,974 
168,026 
683,357 
269.«71 
2,117,0M2 
216,88^ 
344,773 
730,012 
340,593 
329,29' 
22-,416 
068.274 
88,007 
120,671 
304,236 
117,716 
In  progr. 
172,476 
288,392 
679,760 
174,089 


110,247 


112,401 
120,834 
143,665 
136,464 
138,299 
66,173 


214,793 
105,388 
898,120 


136,433 


14,763,897 

25,995,969 

4,069,769 

4,406,874 

216,645, 

2U4,18U 

140,000 

396,600 

1,678,804 1 

737,079^ 

700,979 

1,619,000 

11,407,200 

1.522.131 

690,000 

2,286,176 

375,000 

342,664 

1,940,000 

12,211 

4,828,896 

160.000 

1,200,000 

646,222 

731,492, 

8,616,841 

7,438,800 

2,390,776 

376  800 

788,000, 

873,560 

2,192,364 


2S,u23,9l3|7,773,000 
33.439,431  ]6,349,0.''6 


204,861 
416,033 

39,593 

91,624 
321,943 
250.8:<3 

27,827 
806,140 

6A267 
889,763 

82.720 
156,044 
852,799  10 
169,437  nooel 

47.881 
114,237 
838,877 

30,318 

64,644 

88,468 
0,904 


'4 
•g 


0 
none 
none 

0 

2" 

6 

2X 
none 
none 
none 

6 

6 

none 

none 

6X 

3 


en 

6 
noDe 

7 
2 


none 
none 


I 


76 
14 

so" 

io" 

37  X 

2 

i 

67  « 
86  )K 
7X 
73 
91 
49Ar 
4b)i 
47 
77 

86  JK 
7.'* 
100 
*2S 
80 


b2)i 

nooej 
2)i 


66,333 
31,896 
365,763 

60,506 


8,768,203 

6,470,714 

723,683 

740,683 

896,423 


2,272,777 
1,109, '(22 
2,068,063 
2,619,000 
8.636.523 
1,729,642 
4,310.011 
3,683.14V 
1,636,650 
1  988,317 
3,640,000 
1.191,833 
6,022,66' 
760,000i 
1,348,812 
3,407.651 
3.287,678 
18,4'*3,489 
19,004,180 
7,979,466 
1,274,160 
1,369,630 
2,076.660 
3,464,464 


9,670.491 123.031.507 
25,000j  1,660,000 


3,836,006 

4,316,07a 

1,006,484 

1,489,012 

280,000 

1,607,081 

2,068,027 

481.724 

231,739 

730,606 

168,602 


003,000 
100,000 
880,000 
008,800 
2i26,686 
3,318,625 
190,000 

a6o,ooi 

none 

130,000 

WfiU 


6,644,733 
4,729,656 
2,754,047 
2,739,362 

914,696 
4,184,516 
6,469,780 
3,200,000 
1,148,064 
1,708,169 
1,000,116 
4,236,000 
2,330,877 
1,135,461 
1,710,046 
1,000,080 

008,621 
r,133,848 
1,092,222 
4,410,001 
8,838,140 
L047,046 


1,040,393 
620,163 
146,101 

In  progr. 
241.149 
71,009 
160,484 
166,363 
440,290 
161,366 

2,017,127 
122,417 
910.637 
298,489 
229,341 

Recently 
219,253 
343,410 
816,708 


48,649 

603,946 

116,462 

4,097,867 

3,005,670 

324,891 

136,764 

77,083 


89  636 

363.301 

74.388 

4,724.603 

3,913  742 

1,10.%101 

206,981 

In  progr. 

106  800 

603,600 

3,711.463 

369,229 

666,980 

In  progr. 

276,630 

123,466 

In  progr, 

608,413 

322,048 

421,762 

161,947 

232.172 

203,874 

RecenUy 

844,636 

173,023 

266,042 

214,866 

Inpro^, 

1,640,001 

278,128 

1,068^202 

li80,670 

848,668 


82,600 

21,080 

22,503 

66,184 

162,037 

76,634 

061,941 

60,080 

609.921 

181,065 

06.267 

«l>et)ed. 

62  460 

111,139 

410,139 


none 
none 
10 


none 
none 
none 

8  I 
none 
none 
none 

&>i 
nooo 

7 

nooe 
none 

3Ji 
iKXie 
12 
none 
10 

6 


0 
10 


63,336 

265.930 

11.796 

1,732,146 

1,944,722 

603,309 

118.443 

"40,600 
268,600 

1,601,090 

124,981 

301,980 


111,803 
138,822 

¥70,048 

106,076 

216,011 

73,234 

120,212 

123,001 

opened. 

148,460 

103,302 

07,080 

200,774 

"7'6i9'a08 
173,780 
660,360 
046,774 
148,670 

mjm 


Dcae 


none 


ncoe 
7 
4 

none 
2)i 
0 


0 

9 

10 

I 


lOH 
24  i^ 
82  H 
S\\ 
10)i 
1 


76JI^ 
130" 
128  * 


62 


94 

81V 
46 
60  JT 


61 


NAMl 

or 
OOMPANT. 


Brunswick  snd  Florida,  Oa. 

Soatl.  Western 

Tennessee  and  Alabama 

Tennessee  and  Hissiiig. 

Memphis  and  Charlest'n..., 

.Mobile  and  Ohio. 

Miss.  Central ....  .„, 

N.O.,  Opeiousas  A  G.W 

Vickgb.,  Shrevep.Jc  Tex. 

East  Tennessee  and  Oa...., 

Kast  Tennessee  and  Va 

Nash,  and  Chattanooga 

Covington  A  Lexington.... 
Lexington  and  Frankfort.... 
Lexington  and  Danville 

Louisville  and  Frankfort. 

Atlantic  4c  Gt.  Western.. 

Bellefontaine  and  Ind 

Clev.,  Col.,  and  Cincin. 

Cleveland  and  Toledo..--, 
Clev.  and  Mahoning  ....-, 

Clev.  and  Pittsburg 

Cin.,  Hamilt'n  it  Dayton... - 
Cin.,  Wilm.  4c  Zanesv'e..., 

Columbus  and  Xenia 

Daytiin,  Xen.,  ic  Belpre 

Ouyton  and  Michigan..... 

Dayton  and  Western , 

£aton  and  Hamilton...... 

Little  Miami  ..... .... 

Mad  River  and  L.  Xrie 

Central  Ohio .......... 

Ohio  and  Penn. ........... 

PitUb'j?.  Mayav'eA  Cin 

Sand'y,  Mangf  ic  New'k... 

8ciotu&  Docking  Valley 

Springf.,MLVemon*  P... 
ToL, Wabash  A.  SLLouis.. 
Cin.,  Log.,  and  Ohicago—- 
Evansv'e  &  Crawfbrdsv. .... 
Ind.  and  Cincinnati........ 

Indians  Central .. 

Ind.,  Clev.  A  PitUburg.... 

JeflbrsonviUe... .  -— 

Madison  and  Indianapolis.. 
New  Albany  and  Salem.... 

Peru  and  Indianapolis  . 

Terre  Haute  and  Ind....... 

Chicago  and  Rock  IsPd.... 

Chicago  and  St.  Louis 

Chicago,  Burl,  and  Quincy  - 

Central  Military  Tract 

Chic  .  StPaul  4c  P'd  du  Lac. 
Oalena  and  Chicago........ 

Illinois  Central  ............ 

Peoria  and  0(jaawka  ...... 

Ohio  A  Miss.  (WstDiv.) 

Terre  Haut«  and  Alton..... 

Detroit  and  Milwaukee 

Mich.  Central ....... 

Mich.  South'n  A  N.  Ind.. 

Green  Bay,  Mil  A  Ch 

Milwaukee  and  Miss 

Milwaukee  A  Watert'n... 
Milwaukee  and  Horicoo— . 

MilvTaukee  Sc  LaCroase 

Racine  and  Miss... ...., 

Hannibal  A.  8L  Josephs 

North  Missouri............ 

Pacific . 

St  Louis  and  Iron  ML 

Panama  .................. 


217 

US 

188 

66< 


111 
16 

161 
08 
20 


a 

I 
3 

"Si 


06 

264 

118 

141 

200 

I03J 

133; 

60 

131 

66 

03 

140 

36 

42 

06 

206 

138 

187 

60 

127 

136 

113 

242 

266 

100 

88 

66 

88 

06 

8' 

288 

73 

78 

182 

220 

68 

88 

1^8 

269 

027 

03 

147 

173 

186 

282 

476 

166 

106 

72 

16 

61 

47 


800,000 

1,007.408 

246,486 

170,031 

2,170,440 

2,668.666 

042,034 

2,030,426 

111,760 

1,000,000 

026,426 

2,319,330 

1,302,804 

430,066 

004,444 

098,236 

866,030 

1,881,636 

4,647,020 

2,076,426 


--- ( 


800,000 
466,600 


2,127  002 

1,802,921 

notie 


|1 


660,000 
1,624.020 


III 


In  progr. 
263,806 


4,536,412 
028,303 
071,646]  2,657,665 
none    107,895 
1,600,000  2,500,000 


038,603 
1,407,081 
2,236,039 

168,000 
62,734 

069.061 

77,294 

2,025,925 

122,867 
2,680,301 


10 
126 


40 


1,481,733 


2,780,744)  3,043,002  6,637,466 
2,163,900  1,321,213  2,987,757 

1,120,460  1,131,266  -" 

140,000 

422,068 

393,011 

600,000 

004,489 

1,171,786 

2,672,032 

3,485,076 


1,484,660 

437,838 

1,070,602 

310,000 

464,600 

2,063,021 

2,461,060 

1,620,027 


2,461,700  8,210,000 


371,360 
1,360,000 

403,076 
1,000,000 
2,600,000 
4,100,670 

706,046 
1,213,723 

611,400 

826,826 
1,014,262 
1647,700 
2,636,121 

"074,»O 
8,141,600 


1,680,100 
1,202,600 
2,300,000 
6,441,600 
2,271,060 

660,880 
1,780,206 
2,281,420 

838,000 
0,032,444 
0,028,000 

764,076 
1,826,428 

864,801 

664,200 
1,861,832 

021,900 

292,361 


4,083,000 

446,170 

8,743,000 


31,000 

2,206,367 

600,060 

050,000 

4,630,000 

1,000,126 

1,177,606 

1,442,86£ 

1,261,179 

1,099,400 

604,000 

1,336,816 

6,281,048 

868.314 

604,365 

2,387,166 


079,906:  In  progr, 
175.340  In  progr. 
4,028.7961  311631 
199,932 
In  progr, 
In  progr. 
In  progr. 
In  progr. 
In  progr. 
316,090 
264,973 
03,283 
In  progr. 
244,014 
In  progr 
298.293 
1,290,295 


1,033,781 

3,843,694 

3,738,753 

637,071 

747,178 

1,680,666 

613,231 

2,862,662 

4,613,722 

6,124,629 


736,272 

628,633  In  progr. 

581,877 

508,271 

2;326;469  In  progr. 


860,406(111  progr. 


1,186,826 

733,769 

1,156.136 

3,648,172 

4,440,061 

4,283,443 

6,670,700 

390.938 

3,662.367 

888,868 


2,080,433 
1,844,641 
2,178,461 
1,907,911 
1,831,226 


1,205,000 
0,6'i3,189 


1,602,166 
6,214,152 


366,36^ 


in  progr. 


171,020 
081,662 


Recently 

1,111,626 

In  progr. 
328,068 

In  progr. 

In  progr. 

In  progr. 

In  progr. 
127,400 
356,012 
360,176 
226,058 
206,644 
286,140 
646,827 
160,000 
287,512 

In  progr. 

1,077,312 
722,680 
471,390 

In  progr. 


1,084,736  2,884,622 
2.133  060  2,020,241 
1,326,000  3,626,000 
3,318,039  7.742,614]2,315,7"86 
19,416.302120,374,4461,532,118 
818,454  1,388,3421111  progr. 
8,292,403  4,870,586  Recently 
L256,000  3,537,424iln  progr 
1,128,964  1,966,969  In  progr. 
6.996,013  10,668,1,=.6  2,215,288 


6,319,224 
442.726 


2,467,889  8,678,757|  691,843 


132,000 


632,131 


680,000 
4,837^828 


11,645.2082,410,000 
1,193,766  In  progr. 


614,2381  In  progr. 
364,109  In  progr. 
1,883,963  In  progr. 


880,716  1,289,321  In  progr. 


823,310 
1,824,346 
7,116,940 


In  progr. 
In  progr. 
Recently 


186,116'In  progr 
8,664,862|   028,860 


& 


14U68 


160,672 
100,236 


112,177 

138,604 

48,686 


06,002 


140,823 
732,066 
390,086 


uooe 
0 
10 


800,618 
278,012 

isV^eia 


06,000 
830,708 


opened. 
662,117 


164,470 


64,662 
103,142 
134,376 

03,010 

04,318 
112,880 
371,402 

00,000 
180,702 


370,821 
210,688 


6 


10 


none 
0 


none 


mne 
nooe 
pone 
none 
none 
10 


20 


1,192,042  23 
627,062 


opened. 


879,666 
876,000 


10 
10 


417,443 17 


opened. 


416,766 


9>i 


£ 


18 


80 

68X 


44X 

68 
12 
82 


17 
» 
06 
16 

60* 


00 
46 


MX 


00 


06 

60 
60 


76^ 


I 


04 


V*  B.  GOYIRNHXNT  8X0UBITII8. 


orr|D. 

Per  ct. 

Loan,  0  per  ct~ 1863..113K 

Do.  6    da     1867..118X 

Do.  0    do. 1868..U8X 


A8KBD. 
Per  ct. 


^1- 


orr'D. 

Perct. 

Loan, «  per  ctconp'B..1868„l]8;V 
Da  6    da  Tex.  ind.-1866.-107)| 


ASKIB 

Porcl. 


Maine,  0  perct 1870..101>i 

Massachusetts,  6  per  ctl860-  08 

Do.  6  stg 100 

New  York,  0  per  ctl860.62..103^ 
Do.        0      do;  1864^..106 
Da        e      do.  1860^7..107^ 
Do.       •      do.  18(2-78..114 
DOL        6X  •!&  1800^1  ..lOOX 
Da       iH  da   ..1806..101 
Do.        6      do  186840..103.)< 
Do.       6      da    ..1866..10a 

Do.        4)i  dal868  60-04. 

Alabama,    6    do.  coup 82 

California,   7    dacoup..l870.  60 
a«ai^a,      6    do.  da  ..1872-  03 
nUnoia  Intlicp.  0  perctl847.110 
Da  6  do.  Int'eiU  01 

Indiaoa  6     dc—M.  88 

00  U^-^-mU 


8TATI  BXOURITIBS. 


104 
00 

101 

106 

108 

111 

116X 

102 

102X 

102 

103 

100 

00 

60 

04X 

'il" 

8SX 


Indiana,  Oan.Iioan  0  percC 
Do.  do.  pref.  6  do.  .. 
Ketitacky,6  per  ctxp.1860.72. 
Louisiana,  6  do.  cp.  long- 
Maryland,  8  do 
Do.  6  da 
Missouri,  6  do. 
N.0aroUiia,6do. 
Ohio, 


Da 

Da 

Do. 

Da 
Penna., 

Do. 
Teoneas. 

Da 
Tirimit, 


cp.l8704IO. 

cp. 

C|»...1872.. 
Of;..  1873.. 

do —1866.. 

da '800.. 

do '870.. 

da. -1876-. 

da 806.. 

da 

da  cp  ..1877.. 
6  da  cp.»..... 

6  da  cp... 

9  4u  OP..1880. 


102 
86 

104 


83^ 
02  J( 

102  J^ 

104 

10fl}i 
.06 

*2)i 

88 
.  78 
.  87 


80 
104X 

83X 

04 
108 
106)< 
106>» 
107 

08 

88 

87 

78 

87X 
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Railroad  Bonds. 


.,-,,,    INAMICa        .  .  .,^ 
cr  ■"■  ■  -' 

fCOMPANIKa 
(  TkefoUoitvng  quotaXitms  are  ex- 
interest.) 

Alabama  and  Tennessee  Biver  ....... 

Buffalo  anil  Stnte  Line . ...— . 

BeltofonUune  and  Indiana....  ....  .... 

.,  do.    

)(■     ■  do.      — . ..... 

Oeotral  Obio 

Da         

Cincinnati,  UamilUni,  anJ  Dayton 

Do.  do.  do 

Oiocinoati  hikI  Marietta 

Cmcimiuti,  Wilniinxton,  uid  Zancsviilt 
Olc>velan<l,  PHincjivillu,  and  Aabtabula. 
CItitrelaDd  and  Pittshurjrb..... _. 

Do.  do.         ..... 

Cleveland  Kml  Toledo 

Cblcago  and  Uissiasippi.. . .^. 

Do.  do.        

Oovinjjfton  and  Lexinijtoa . 

Do.  do 

^l-.ware,  Lackawanna,  and  Western. 

f  .>rt  Wayne  and  Cbica(^.... _. 

Oaiena  and  Chicago  .  ....  ....  ....  .... 

Do.  do.     

8reat  Western  (Illinois) .... 

Oreen  Bay,  Milwaukee,  and  Chicago.. 

JFefloreonville . .. ... 

Indiana  Contral . .  ....  ....  .... 

Indianapolis  and  Bollafontaine . 

Indianap.  &  Cin'ti  (for  Lawb.  &  U.  H.) 

La  Crosse  and  Milwaukee .„. 

Cake  Krie,  Wabash,  and  St  Louis 

Little  Miami  ............ . .. 

Micliigan  Central . 

Do.  

Milwaukee  and  Mississippi ..... 

Do.  do 

Do.  do.        

New  Albany  and  Salem .. 

Do.  do. 

Northern  Cross...... ...... ..... 

Obio  and  Indiana ......... . 

Ohio  and  Pennsylvania............... 

Do.  do.  .. .. 

PennKylVHnia  (Central).............. 

Racioe  uud  Mississippi .. 

Scioto  and  Hockini;  Valley .. .. 

Steubonville  and  Indiana 

Terre  Haut«  and  Indianapolis...... 

Terra  Haute  and  Alton............ 

Do.  do 

NAMB8 

or 

COMPANIES, 

The  foUmcing  quolcUiona  include 

the  accrued  intereat.) 


%i 


$838,000 

600.000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

4<)5,000 

2,500,000 

1,300.000 

6».7,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800.000 

600,000 

450,000 

600.000 

960,000 

3,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,826,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


DetcfipUoQ  oTBoada. 


1st  mortgage,  convertible.... 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CI.  CoL  ic  Cin.. 
1st  mort.  conv.  east.  sue.  .... 

2il    .lo.    inconvertible .. 

1st  mortgage  inconvertible... 

2<1    do.  do. 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible.. 

Do.  convert  I  lie 

Do.  on  Branches... 

Do.  inconvrrtilile.. 

Do.  conv.  Ull  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible  .... 
1st  mortgage,        do. 

Do.  cony,  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        

1st  mortgage,         do.        

Do.  convertible  .... 

Do.  24  see.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1857.. 

Ist  mort  1st  sec  conv.  till  1864 
Ist  mortgage,  conv.  till  1869.. 

Do.  incoovert . 

Xo  mortgage,  convertible 

Do.  do 

Ist  mort  Ist  sec.  conv.  till  1867 

Do.    2d  do.        1858 

Do.    8d  da        1860 

Do.    Ist  section 

Do.    oth.  sec.  con.  till  1868 
let  mortgage,  convertible 

Do.  do. 

Do.  do. 

Income,  convertible 

1st  mortgage,  couv.  till  I860.. 


Do. 
Do. 
Do. 
Do. 
Do. 
2d    do. 


conv.,  sink'gf'd 
1st  sec.  conv 
convertible  .. 

do. 

do. 

da 


laterest  pay- 
able. 


1st  Jan.l8t  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July ... 
Peb'y,  August. 
Divers  ....... 

March,  Sept.. 
aO-Jan.  20.July 
May,  Noverah. 

•lan'y,  July 

May,  Noveinh. 
Fel>'y.  August. 
Ke»)'y,  August. 
M::ri  h,  Srpt... 

Ki'b'y,  August. 
April,  October. 
April,  Octob«-. 
April,  October. 
March,  Sept.. 
April,  Octo^er. 
.Jan'y,  July  . 
Peb>y,  August. 
May,  Novemb. 
April,  Octob«. 
;0  April.  lO.Oc 
April,  Oc toiler. 
May,  Novemb. 
■Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Pcb'y,  August. 
2.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
.Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 

Jan'y,  July 

Feb'y,  August 
May,  Novemb. 

Jan'y,  July  . 

March,  Sept.. 
Feb'y,  August 
Feb'y,  August 


a 
O 


NY.  1872 

1861 

1866 

1858 

1869 

1861-64 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

iet63 

1862-72 

1882-72 

1867 

1883 

1876 

1873 

1863 

1876 

1868 

1863 

1873 

1866 

1860^1 

1866 

1874 

"     1866 

"     jl883 

Boet  11860 

•'     11869 

NY.  1862 

1863 

1877 

1868-62 

1864-76 

1878 

1867 

1866-66 

1872 

1880 
N.Y.  1876 

1861 

1806 

1866 

|l862T7a 

1870 


Pblla. 


"S  '  -e 


.  o 


. 85 

96       97  ,S 
78       82X 


85  ,  90 
. —  83 
70  I  76 
....  T6 
92X    06 

.  98 

70  78 
....!  86>i 

6j 

....!  66 
76 
67 

80 
92 
77  )» 


70 

80' 
79 
90 


90 


76 
85 
88 
60 
711 


95 
76 
90 
80 
90 
8934 
62 
82 
100  tioi 
99X  ^00 

....I  91 
96^    87 


74 

93)i 

81 


93 
90 

5H) 
75 
94 
86 


M 

80 

....(  78 
es^l  63>< 


Baltimore  and  Ohio 

Do.  do. 

Chicago  and  Rock  Island. . 

Erie  Railroad   ........... 

Do.  

Da  


Bo.  

Hudson  Klver 

Da  

Do 

Illinois  Central . ...... 

Do.  (Free  Land)....... 

Michigan  Southern 

New  York  and  Harlem 

New  York  and  New  Haven  ...— . 

Now  Haven  and  Hartford 

Northern  Indiana 

Do.  Choehen  Branch . 
New  York  Central 

Do.  do. 

Panama,  Ist  issae ............... 

Do.    2d     do.    

Reading,  issued  1843 

Do.       do.     1844, '48, '49 

Do.      ao.    1849 


Descriptioo  of  Bonds. 


2,600,000 
1,128,600 
2,000,000 
3,000.000 
4,060,000 
6.000,000 
4,000,000 
4,361,000 
3,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000.000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900,000! 
1,478,0001 
1,673,000 
1,300,000 

I  3,469,000 


Mortgage.  ..  ....  .~.  .... 

Do 

1st  mortgage,  conv.  till  1868  . 
Ist  mortgage....  ... — ..  .... 

2d  mortgage,  convertible  .... 

3d  mortgage  ... .. — .. 

Not  conv  Sink.  Fund,  $420,000' 

Convertible,  Inscription 

Convertible .... 

1st  mortgage,  Inscription 

3d     do.  do.        

3d     do.  convertible 

Mortgage,  inconvertible . 

M'ge  346,000  acrs-priv.7  sharis 
Ist  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

Ist  mortgige,  da 

Do.  do. 

Do.  do. 


No  mortgage,  do. 

No  m'ge  conv.from  June  67-60 

OooverUble  tUl  1866 

Do.        till  1858 

Mortgage   inconvertible  .~. 

Do.        convertible  .. .. 

Do.       inconvertible .... 


Iotn«st  pay- 
abl& 


April,  October 
Jan'y,  Jnly  .. 
10.jBn.  lO.Ju'y 
May,  Novemb. 
March,  Sept.. 
March,  Sept., 
Feb'y,  August. 
Feb'y,  Angust. 

Jan'y,  July 

Feb'y,  August. 
16.June,l6.Doc 
May,  Novemb, 
April,  October, 
Marc^,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y,  August. 
Hay,  Novemb. 
16.June  16.Dec 
Jan'y,  July. 

Jan'y,  July 

Jan'y,  July.. 
Jan'y,  July... 
April,  October. 


t 


I 


Bait 
<ialt 
N.Y. 


PbJbL 


i 

A 


•i 


1886 

1876 

1870 

1867 

1869 

1888 

1876 

1871 

1863 

1860-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1855'60'i 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1S70 


83 

93 

100 

96 

87*" 
73« 
81 
98 
85 
66 
r8 
94 
85  )» 
74 
6,'  76 

i  88"" 

76 

84 
lO-iii 

94 

98 

IV 
78 


81 

85 
96 
1U2 
97 
86 
87  )i 
75 
mi 
98  >i 
86 
56 

so" 

76 
80 
94 
91 
80 
US 
102X 
99 


79 


OITT  8B0URITIEB.  (Int'st  payable.  Off'd  Askd 


New  York.  7  per  ct 1857 

Do.      6    do 1858-'60 

Do.       5    do 1870-'76 

Do.      5    do 1890 

Albany,  6  per  ct  conp..l871-'81  X 

Alleghany,  6  per  ct  coup X 

BalUmore,  6  per  ct. — 1879-'90 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  coup.. Long  X 
Cley'rd,7  perct  cp.  W.W.  1879  X 

Cincinnati,  6  ^er  ct  coup. X 

Chicago,  6  p«r  ct  coup..l87»-'77  X 

Do.  7pe«ctcoup 1880  X 

l>fitroit,7pcr  ctt.?.WW.167S-'78  X 

Dabuquo,  8  pf^r  ct.  cp Long  X 

Jrt.«yCity,6p.ct.cp.WVV.1877  X 
:>>ui«vUle,6  per  ct  cp...l880-'83  X 

|ie«D(«*Ke  vm  ec  coupons  X' 


i  Feb'y, 
May, 
August,  and 
November. . 
Feb'y,  August. 
Jan'y,  July  ... 

(Quarterly 

April  October. 
Jan'y,  July... 

Do.    da 

Divers .. 

Jan'y,  July... 
l.Tan'y,  July... 
I  Feb'y.  August 
'March,  Sept.. 

Jan'y,  July 

I  Divers  ....... 

'Ju'y,  July.. 


100 

05)i 
92 

9\h 

100 

os's 

97" 
lOU 

8«X 

86 

99 
102 
101 

08 

78 

eo 


97 
93 

101 

96"  I 
98     I 

100^1 

103  I 
89X, 
8934 

100 

103)^ 

103 

101 
80 
67  >i 


CITY  SECUBITIM. 


Milwaukee,  7  per  ct  coup 

New  Orleans,  6  per  ct  cp.  R.R. 
N.Orleans,  6  per  ct  cp.  municip. 
Philadelphia,  6  per  ct...l876->98 

Pittsburgh,  6  per  ct  coup 

Quincy,  8  per  ct  coup 1868 

Racine,  7  per  ct  coup 1873 

Rochester,  6  per  cent  coup 

StLouis,  6  per  ct  coup.  ..Long 

Do.        do.       Municipal  . 
Sacramento,  10  p.ct  cp.  1862-'74 
S.Fr'ci8co,7p.ccp.l866,pay.N.Y 

Do.    10  p.  ct  cp 1871 

Do.    16  do.    pay.  N.Y... 

Do.    6  per  ctpay.N.Y.1876 
Wbe«hog,  6  per  ct  coup. 

Do.      6  p.ct  op.  Man..l874 

IZuiMTiUe,7      do,  ».«M« 


Int'st  payable.; Off'd  Askd 


Drvcrs  ....... 

Da   

Jan'y,  July... 
Jan'y,  July... 

Divers  

Jan'y,  July... 
10.  Feb'y,  Aug 
Divws 

Da    

Do 

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July 

Do.       do... 
Di  era ....... 

Msrch,  Sept.. 

ZlAiirU,  9o(oiMr 


78 
72 
76 
88 


06 
80 
84 
71 

89* 


60 


S2X 
75 
81 
W% 
71 
8S 
86 
100 
81 
86 
"Hii 
80 
90 

60" 

«7K 


.'    Cincinnati  Stock  Sales.,  .  .^ 

.     :;,      '        By  KIRK  A^CHKKVKK. 

For  the  week  ending  Jm^t  2, 1867. 

liilere.«f  iua 

B0HD8.                                               P«ir  ct. 
LiUle  Miami,  6  i«r  ct  M<.r» M 

Oovitigtoii*  Lexington,  2iid  Mort  7  perct 06 

Ohio  4:  Mi.s»is»ii.|,i,  2>id  Mort.  7  |kt  .t.  (Kast«rti  l>ivi»ion).F8 

Ini)iana|)  Sc  Cm.,  2nd  Mo't.  7  i^rcl KJ 

Cin..  Ham.  and  Daiti-n.iiMl  Mort.  7|«rct . ...  ...Ilgt 

HiUsboro'  and  Ciu.,  7  in-.r  ci-iii.  Ist  Morlit. ...... ...... feg 

CovHigt<«i  4c  L<xiiiglo(i,  JO  i>"r  cl  liiCHiie 61 

in<1iai.a|in!is  Htid  Cincinnati  bvidond ..... 

Columbus  and  Xcnia  Divi<lond,  ono  Juiw  1,  li»6«"I..r..I.' 

Liltio  Miuiiii,  Uivnjeixl  lS<^rl(l,  i.<^u«<l  l»rr,.,  lS,sn ,_ 

'"^ovirifton  :iiid  l.exiiit!ii«,  6  (ler  r«it  Irt  Mortgage TdS 

Cin,  Ilumiltou  and  Dayton,  7  per  ccut.  Ui  Murtg .J.IA 

STOOES. 

Bi-lefoiitailie and  iDdi^mn,  ...-  Cm  ,  Ham.  :>iii|  li.i)iiin  t;7V. 
-Col.  un<l  Xeni»,  (KxDivid.),  WJji  — Oiucinn.  iunl  Uh.c,  a! 
-Ciiiciniiaiti,  Wilininttoii  ariO  Zam-sville,  .  — tNik'iiit,M(>>.  4i 
Lexington,  IS.— DayU>n  It.  MeBtrm,  21'.-  Katoo  and  Uaiii- 
ilton,  20  -ludiiina  Cciitril,  £0. — Indianapttlis  uud  Ci'iuiiiiki:, 
(Ex  DiVidejil),  62X— lJttle|.Mianii,  (tx  ^i^i.l.)  94 —Mad 
River  4c  Lake  Brie,  14  — Mm.eita  A-  Cuirinuaii.  19.— Olnu 
and  MissiKkippi,  12>(.— HilUUiro'  4r  Cinciiiiiaii,  19.— Peru  &. 
Indianapolis,   .. — Cin.,   Harr  .  iL  Indianap.,   10. 

Br  QBWSON  iL  II0LMK8. 
For  the  week  ending  June  3, 1867. 

BOKAS. 

$2,000  City  o'  Franfcfon,  Ky. ,  6  per  ct ,  due  '74-66    (4t  iut) 
3,000  Do.  do.  do.  ..67         ** 

1,000  Da  do.  do.  ..»8         " 

3,000  Ijttle  Miami,  6  per  ct,  1st  Mort>; 80 

1000  Indiana)..  A  Cin.  7  |>er  cL  3<1  Mortg 80 

6,000  Cov.  4c  Lex.,  7  (•er  cent  2d  Mfrttj 66 

2,000  Otiio  and  Miss.  7  percent  2<1  M<>rtgag>> tfi 

SOOOCin,  Ham.  fcDa)t,  7  i«r  ct.  Is.  Mortg 87 3^      •* 

1,600  Colurab.  4c  Xeiiia,  7  per  rent  Div.  due  1  60.88 

2000  City  of  Wheeling  6  percet .66 

1  000  City  of  Cincinnati,  A  per  cenu W 

680  LitCe  Miami,  Div.  Scnp tl 

STOCKS. 

400  Shares  Soathem  Pacific $3Ji  for  $6  paid. 

200  "  Obio  ao-i  Mitisiasippi... UV 

300  "  Do U 

6t»0  "  Do.  30da,>B laji 

100  "  Do  cash. 12;^ 

236  "  Marietta  4(  Cincinoati 19         '« 

160  "  '•  •'        xo 

60  "  lodianafiolis  A  rincinnaii.... «..6> 

20  "  Cincinu.,  Hamilton,  ^  Dayton.... .08 

50  "  Cincinnati  aiid  Chicago . ......  2K      *« 

24  '*  Oov'iiig  on  aiid  L'>xington. Igw      •* 

190  "  OhioCentraL U 

Extract  from  Marie  4k  Kane's  Money  Clrvnlar 
for  the  European  Steamer  of  the  10th  Jnaa. 

[trasslated.] 
New  York,  Taesday,  June  10.  1867. 
The  advance  referred  to  in  oiir  last  advices  of 
Ist  inbt.,  was  of  brief  duration.  The  next  day, 
under  influence  of  hearj-  time  sales  by  speculators, 
a  general  depression  commenced  and  has  contin- 
ued, notwithstanding  a  few  partial  reactions.  The 
heaviest  depression  has  been  on  the  shares  of 
Michigan  Southern,  Galena  and  Chicago,  Erie, 
Cleveland  and  Toledo,  Michigan  Central,  Chicago 
and  Rock  Island,  on  which  the  fall  has  been  from 
9  to  6  per  cent. ;  and  New  York.  Reading.  Hud- 
son River,  and  Cleveland  and  Pittsburg,  on  which 
the  decline  has  been  about  4  per  cent.  State  and 
Railroad  Bonds  have  experienced  but  a  slight  de- 
pression. Money  continues  very  abundant.  The 
H\^ec\e  in  the  New  York  Sub-Treasurv  has  been 
reduced  (2,497,821  in  May,  owing  to  jlO,500 OOO 
of  the  imports  of  the  month  having  been  ware- 
housed awaiting  the  n^w  Tariff  Sute  stocks  in- 
active; sales  being  mainly  confined  to  Missouri 
and  Virginia.  Missouri  ij  per  cent,  lower;  Vir- 
ginia |  ;  Tennessee  U  per  cent,  higher;  Califor- 
nia,  1870  and  1876,  have  declined  &a4  per  (-©nt. 
Kentucky  and  North  Carolina,  in  iriflinj;  amounts, 
at  previous  prices.  City  and  Cuuniv  Bonds — we 
note  a  few  sales  of  St.  Louis  and  Chicago  6«.  and 
a  sale  at  auction  of  a  considerable  lot  of  San  Fran- 
cisco Cs  at  60.  Railroad  Bonds  dull  and  lower. 
Erie  1871  and  1875  without  change;  1888  and 
1862,  down  2  \>er  cent. ;  New  York  Central  6s  and 
7s  at  85  and  102 ;  Illinois  Central  Construction 
Bonds.  1  per  cent,  decline ;  Hudson  River  Third 
Mortga;?e,  3  per  cent.  do. ;  Galena  and  Chicago 
First  Mortgage  Bonds  have  changed  hands  at  pre- 
vious prices;  do.  Second  Mortgages,  at  li  j).  cent, 
declme;  La  Crosse  and  Milwaukee  First  Mort- 
gages have  been  sold  at  a  slight  depression  ;  Mich- 
igan Southern  Sinking  Fund,  2  per  cent,  lower ; 
Terre  Uaule  and  AIcoD;  1  i>er  ccai,  do.    fiailroad 
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Shares — The  week  has  been  marked  by  heavy 
fluctuations,  resulting  in  a  heavy  depression.  Erie 
has  declined  6t ;  Reading,  3#  ;  New  York  Cen- 
tral, 4f ;  Panama,  3^  ;  Michigan  Central,  4| ; 
Michigan  Southern,  9i  ;  do.,  new  issue,  6^  ;  Illi- 
nois Central,  8i  ;  Cleveland  and  Toledo,  7i  ;  Chi- 
cago and  Bock  Island,  4| ;  Galena  and  Chicago, 
61 ;  Hudson  River,  8{  ;  Cleveland  and  Pittsburg, 
41;  Milwaukee  and  Mississippi,  Ij;  La  Crosse 
and  Milwaukee,  1^;  Delaware,  Lackawanna  and 
Western  has  been  dealt  in  at  50ia50 ;  Cleveland, 
Columbus  and  Cincinnati  remains  steady  at  pre- 
vious prices.  Money  a  trifle  more  active.  On 
call,  7  and  6  ;  first-class  paper,  7a8 ;  second-class 
do.,  9al0.  Exchanges  firm.  London,  chief  sales 
at  1091 ;  Paris,  6.16ia5.17l. 

MARIE  &  KANZ, 

Bxtntet  ftrom  Dc  Coppet  A.  Co.*s  IKoiicjr  Clr- 
•alar  for  tlie  European  Steamer  of  tbe  lOtli 

»  [translated.] 

Nbw  York,  Tuesday,  June  10,  1857. 
Since  our  advices  of  Ist  inst.,  we  have  had  a 
falling  market.  The  transactions  have  l»een  large, 
and  the  decline  in  prices  general.  (>i)erations 
Lave  been  confined  mostly  to  the  Stock  Board. 
Purchases  for  investment  have  been  few,  capital- 
ists preferring  for  temjwrary  investments  business 
pai>er  to  stock,  notwithstanding  the  low  prices  of 
tbe  latter.  The  tendency  of  i)rices  at  the  close  is 
downward.  State  Stocks — The  chief  transactions 
have  been  in  Missouri  6s  and  California  7s,  both 
of  which  have  declined.  Some  few  sales  of  Vir- 
ginia Cs  and  Indiana  State  5s,  without  change  of 
price.  City  and  County  Bonds — A  few  sales  of 
Chicago  City  Gs,  St.  Louis  City  6s  and  Sacramento 
lOs  without  change  of  rate,  are  all  we  have  to 
mention.  Railroad  Bonds  have  been  more  active. 
Operations  were  chiefly  in  Illinois  Central,  Qalena 
and  Chicago  2d  Mortgage,  Lake  Erie,  Wabash  an<l 
Western  Ist  Mortgage,  Harlem  1st  Mortgage,  and 
the  different  issues  of  the  Erie  Railroad,  and  Hud- 
son River  Railroad,  all  at  a  greater  or  less  decline 
in  prices.  Railroa^l  Shares — Sales  have  been  very 
large.  The  most  active  have  been  Michigan 
Southern,  Erie,  Reading,  Cleveland  and  Tolwlo, 
New  York  Central,  and  Galena  and  Chicago,  all  of 
which  have  fallen  off  in  price  from  l^  to  8  i>er 
cent.  We  refer  to  the  annexed  bulletin  of  daily 
quotations  for  the  operations  of  the  week.  Money 
continues  easy.  Loans  on  call  6a7.  Business  pa- 
per from  7  to  11,  according  to  class. 

D£  COPPET  &  CO. 


amounted  to $50,168  22 

May,  1866 19,513  01 


American  Railroad  Journal. 
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Railroad  Kamiaga. 

The  receipts  of  the  New  York  and  New  Haven 
road  for  May  were  as  follows : 

Passengers |88,30&  41 

Freight 14,000  00 


Total $102,305  41 

Due  other  roads 26,266  60 


Receipts  for  May,  1856 . 


$77,048  81 
.  77,893  06 


Decrease $344  24 

The  receipts  of  the  Cleveland  and  Toledo  R.  R. 
Company  were : 

May,  1867 $88,894 

»     1866 90,757 

"     1865 76,361 

The  decline  of  $1,800  from  last  month's  receipts 
in  comparison  with  those  of  May,  1855,  is  in  con- 
sequence of  the  weather  being  less  favorable  than 
in  the  previous  May,  and  the  usual  traffic  being 
thrown  over  to  June. 

The  earnings  of  tbe  Chicago,  St.  Paul  and  Fond 
dtt  Lac  Railroad  Qoivpaoy  for  tbe  moQlb  of  Ai»7 


Increase $30,655  31 

This  increase  is  equal  to  one  hundred  and  fifty 

per  cent.,  and  shows  that  this  Company  has  rapidly 

expanding  sources  of  income.    .-    ,-" 

The  receipts  last  year  were  from  61  miles  of 

road,  and  this  year  96  miles,  and  all  from  local 

business. 
The  earnings  of  the  Milwaukee  and  Mississippi 

Railroad  were  for  the  month  of — 

May,  1857 $80,708 

May,  1856 61,367 


Increase $19,336 

The  earnings  for  the  last  month  would  have 
been  larger  had  it  not  been  that  the  through 
trains  were  interrupted  for  several  days,  in  con- 
sequence of  the  track  bemg  damaged  on  the  Kick- 
apoo  bottoms  by  an  unusual  freshet  in  the  Wis- 
consin river.  The  trains  now  run  through  regular- 
ly from  Milwaukee  to  Prairie  du  Chien. 

The  earnings  of  the  Chicago  and  Burlington 
Railroad  line  for  May,  1867,  were : 

Freight.  Pa-ssengers. 

May,  1857 $117,533  67         $52,916  37 

May,  1856 86,580  83  54,684  14 


Incr.  $30,952  84  Dec.  $1,768  77 

Miscellaneous.  Total. 

May,  1857 $2,544  49  $172,992  52 

May,  1866 1 ,783  10  143,048  07 


Increase $761  39  $29,945  46 

The  proportions  of  earnings  for  each  of  the 

roads  composing  the  line  are  as  follows  : 

Freight.  Passengers. 
Chicago,  Burlington  & 

Quincy $97,061  97  $42,913  87 

O.  &  C.  U.  and  I.  C. 

railroads 14,679  89  3,090  24 

Peoria  and  Oquawka  ..     6,791  81  6,911  26 


Total $117,633  67  $52,915  37 

Miscellaneous.  Total. 
Chicago,  Burlington  & 

Quincy $2,090  83  $142,066  67 

G.  &  C.  U.  and  I.  C. 

railroafl* 58  30  17,828  43 

Peoria  and  Oquawka  . .      395  36  13,098  43 


Total $2,644  49        $172,993  53 

The  earnings  of  the  Racine  and  Mississippi 
Railroad  Company  in  the  month  of  May  were 
$31,143  11  on  seventy-one  miles  of  road — equal  to 
$486  per  mile.  This  road  was  opened  to  Durand, 
86  miles  from  Racine,  on  the  26th  of  May. 
The  receipts  of  the  Illinois  Central  R.  R,  were : 

May,  1867 $213,459  66 

May,  1856 216,000  00 


Decrease $1,540  35 

The  Wabash  and  Lake  Erie  Railroad  earned  in 
May : — 

Passengers $16,286  00 

Freight 82,713  32 

Mail,  &c 4,492  00 


Total $52,493  82 

The  receipts  of  the  Norwich  and  Worcester  road 
were ; — 

May,  1867 $25,378  26 

May,  1856 29,692  20 


The  earnings  by  the  Galena  and  Chicago  road 
in  May  were  $224,281,  against  $222,082  the  same 
month  last  year. 

The  earnings  of  the  La  Crosse  and  Milwaukee 

Railroad,  Eastern  Division,  for  the  month  of  May, 

were $63,221  77 

For  May,  1856 41,476  00 

Increase....  ...'. $21,745  77 


Decrease $6,786  05 

The  dullness  of  the  manufacturing  business  la 
the  principal  occasioa  of  this  falling  off. 


SUchlgan  Southern  Railroad. 

The  Michigan  iSuulheru  llailruad  Company  i.s 
fortunately  relieved  of  the  financial  embarrass- 
ments that  so  severely  pressed  upon  it  a  short  time 
ago.  But  this  relief  has  not  been  follv»wed,  as  wa.s 
expected,  by  renewed  public  confidence,  and,  by 
necessary  consequence,  by  an  improvement  in  the 
price  of  its  stocks  and  securities.  On  the  con- 
trary, the  rapid  fall  of  the  latter  shows  that  the 
true  cause  of  the  disease  preying  upon  it  has  not 
been  touched,  nor  have  the  proper  remedies  been 
yet  applied  to  restore  to  the  road  that  degree  of 
health  and  public  confidence  to  which,  well  mana- 
ged, it  is  justly  entitled,   f-.       /'■":'. I  •.•.■' 

A  valuable  point  has  been  gained  in  relieving 
this  Company  from  temiwrary  embarrassment. 
The  Directors  are  thus  left  free  to  act  solely  with 
reference  to  the  future  goo*l  of  the  company.  But 
only  a  slight  work  has  yet  been  accomplished, 
compared  with  what  remains.  It  is  a  g<>o<l  thing 
to  stand  well  in  Wall  street ;  but  tlie  business 
which  is  to  sustain  the  road  is  in  the  State  of 
Michigan.  The  result  of  the  most  successful 
financiering  must  add  to  the  cost  of  the  road,  as  it 
has  done  in  the  recent  negotiations.  The  great 
task  remains  to  manage  it  in  such  a  manner  as  to 
produce  a  net  revenue  equal  to  the  increased  de- 
mand upon  it,  and  save  the  unpreferred  stock- 
holders. This  is  the  problem  which  the  Directors 
are  now  called  apou  to  solve  ;  and  unless  they  can 
do  it  successfiUly,  they  will  have  sacrificed  the 
great  body  of  the  stockholders  to  their  own  in- 
capacity and  mismanagement. 

Can  this  be  done!  or,  rather,  will  itl  We 
think  it  can  be  ;  but  it  is  very  doubtful  whether  it 
will  be,  for  we  can  predicate  success  only  on  the 
most  competent  and  faithful  management.  Can 
this  be  such  as  to  restore  the  standing  it  once  pos- 
sessed to  the  vast  concern  wlrich  the  Michigan 
Southern  Railroad  has  come  to  be  ? 

We  believe  the  road  capable  of  paying  10  per 
cent,  on  all  its  stock.  We  estimate  the  ihial  cost 
of  the  whole  line,  including  the  Detroit  and  Toledo 
road,  at  $19,000,000— viz :  $10,000,000  sUKk  and 
$9,000,000  bonds.  The  interest  and  dividends  on 
this  amount,  at  the  rate  of  10  per  cent,  for  tlie  for- 
mer and  7  per  cent,  for  the  latter,  will  call  for  $1,- 
630,000 ;  or  adding  $80,000  for  sinking  fund,  $1,- 
710,000,  yearly.  To  realize  this  sum,  the  road 
should  earn  $3,500,000 ;  for,  with  proper  manage- 
ment, the  expenses  should  not  exceed  60  percent, 
of  the  gross  receipts.  The  earnings  for  the  past 
year  are  $2,714,848.  They  may  not  be  much  in- 
creased the  present  year ;  but  it  is  certainly  safe 
to  estimate  the  receipts  for  1868  at  $3,000,000,  for 
that  portion  of  the  line  in  operation  the  past  year^ 
The  earnings  of  the  Michigan  Central,  (282  miles), 
for  the  year  ending  November  30,  1856,  were  $3,- 
205,817.  We  believe  an  equal  sum  should  have 
been  the  earnings  of  the  main  line  of  the  Michi-  ■ 
gan  Southern,  (280  miles  with  the  Monroe  branch.) 
During  the  present  and  coming  year,  the  Southern 
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will  have  an  addition  of  231  miles,  viz :  the  Goshen 
Air  Line,  132  miles ;  the  Toledo  and  Detroit,  68 
miles  ;  and  the  Jackson  Branch,  41  miles.  These 
ought  certainly  to  produce,  immediately,  a  revenue 
of  $600,000— making  a  total  for  1858,  of  $3,600,- 
000,  or  a  net  income  of  $1,800,000. 

We  do  not  doubt  the  capacity  of  the  road  under 
proper  management  to  accomplish  such  a  result. 
But  will  its  managers  do  their  part  ]  They  certain- 
ly have  not  done  so.  The  business  of  the  route  has 
not  been  properly  cultivated — especially  when  we 
consider  the  ability  with  which  its  formidable  rival, 
the  Central,  is  conducted.  Its  expenses  have  been 
at  least  10  percent.,  perhaps  20  per  cent.,  too  high. 
But  such  a  result  has  been  no  more  unfavorable 
than  we  had  a  right,  under  the  circumstances,  to 
expect.  All  the  leading  directors  resided  in  this 
city,  and  were  tcK)  much  engrossed  with  their  other 
duties  to  give  an  adequate  degree  of  attention  to 
the  road,  and  too  little  experienced  in  their  duties 
to  know  whether  the  road  had  l)een  managed  well 
or  ill. 

The  depressed  and  downwanl  tendency  of  the 
stock  and  securities  of  the  road  is  owing  to  a  lack 
of  confidence  in  its  past  management,  (n»t  to  its 
financial  condition,  for  this,  for  the  present,  is  good 
enough,)  and  the  fear  that  there  will  be  no  change 
for  the  better.  We  are  satisfied  that  confidence  in 
the  capacity  of  the  road,  if  well  manageil,  is  un- 
shaken. The  reason  that  the  stock  has  no  value 
is  because  the  true  remedy,  in  popular  estimation, 
is  not  yet  applied,  which  is  a  change  in  all  the  de- 
partments of  management,  a  change  which  must,  of 
course,  be  a  vast  improvement.  Let  the  stockhold- 
ers understand  that  a  radical  and  sweeping  change 
is  to  take  place  in  the  policy  and  management  of 
the  company,  and  convince  them  that  those  coming 
in  will  proiierly  and  faithfully  discharge  their  du- 
ties, and  confidence  will  at  once  revive,  and  with  it 
an  immediate  improvement  in  the  securities  of  the 
company.  This  is  the  first  remedial  process. — 
Temporary  shifts  will  only  make  the  matter  worse. 
The  company  fortunately  are  not  in  immediate 
want  of  money.  They  can  aflTord  to  take  a  bold 
and  manly  stand.  The  moment  they  can  secure 
the  confidence  of  the  stockholders,  that  moment 
will  the  stock  advance  toward  something  like  its 
true  value.  No  inside  operations  will  effect  this. 
The  public  are  already  nauseated  with  all  such  ex- 
pedients. Confidence  for  tha  future  must  grow  out 
of  a  conviction  that  it  is  well  deserved  \  that  the 
road  is  faithfully  and  ably  managed,  and  that  the 
stockholders  will  be  sure  to  get  all  that  it  is  capa- 
ble of  producing. 

It  strikes  us  that  there  can  be  no  diflTerence  of 
opinion  as  to  the  further  steps  necessary  in  regard 
to  the  reforms  so  loudly  called  for.  Why  is  not 
public  anxiety  and  distrust  allayed  with  financial 
relief  obtained "?  Why  is  the  stock  settling  down 
more  rapidly  since  the  recent  negotiations  than 
before  1  Can  there  be  but  one  answer  1 
.  But  it  must  be  borne  in  mind  that  change  is  not 
necessarily  improvement.  To  be  such,  the  new 
parties  coming  in  must  imite  the  highest  moral 
qualities  with  the  highest  oflScial  capacity.  They 
must  be  earnest  men,  to  whom  a  conscientious 
discharge  of  duty  is  a  much  higher  motive  than 
love  of  gain,  ease,  or  pleasure.  Both  President 
and  Superintendent  must  devote  their  whole  ener- 
gies toward  resuscitating  the  road,  and  spend,  if 
nw^i  be,  their  whole  time  upon  it.    They  ehould 


possess  qualifications  which  long  experience  and 
training  alone  can  give.  The  road  is  not  to  be 
managed  in  New  York,  but  in  Michigan.  Its 
great  rival  is  managed  there,  and  not  in  Boston, 
where  the  greater  part  of  its  stock  is  owned.  It 
may  be  improper  here  to  suggest  comparisons ; 
but  a  careful  inspection  of  the  latter  road,  and  its 
system  of  management  has  given  us  the  most 
favorable  opinion  of  the  skill,  wisdom  and  integri- 
ty with  which  it  is  conducte«l.  Its  success  is  tlic 
neces.sary  result  of  comiKJtent  management  and 
l>olicy.  There  is,  in  fact,  no  other  success.  All 
else  is  apparent,  not  real.  Let  the  Michigan 
Southern  Railroad  deserve  an  equal  success,  and 
we  are  confident  that  aU  we  have  predicted  will 
be  made  good. 

MlcbiKan    SouUtem    and   Korttaem    Indiana 
Railroad. 

The  directors  of  this  road  have  publishetl  a  card, 
denying  that  there  is  any  disagreement  in  the  ac 
tion  or  policy  of  the  Jiew  board.  They  also  express 
the  opinion  that  the  road  will  earn  liberal  dividends, 
after  paying  the  interest  on  the  debt  and  dividend 
on  the  preferred  stf>ck,  and  uree  the  stockholders 
not  to  sell  under  the  influence  of  a  causeless  panic 

They  also  state  that  although  the  sales  of  the 
stock  board  for  17  days  from  the  21st  of  May  to 
the  6th  Juneamomited  to  $51,83U,  the  transfers  on 
the  books  to  the  regular  stockholders  amounted 
to  only  $6,188 ;  and  by  regular  stockholders  to$6,- 
168,  showing  the  stock  is  still  strongly  held. 

Convention  of  the   Virginia  Railroad  Com 
panles  for  tlie  Purpose    of   EslabllMlilns  a 
Steam  Commoulcatlou  'with  Enrupe. 

A  convention,  chiefly  com]K)!se<l  of  representa- 
tives of  Virginia  railroads,  was  recently  held  at 
Bristol,  a  town  lying  upon  the  boundary  line  be- 
tween tlie  States  of  Virginia  and  Tennessee,  for 
the  purpose  of  devising  means  for  the  establish- 
ment of  a  regular  steam  communication  between 
the  waters  of  Virginia  and  Europe.  There  were 
represente*!  the  following  roads — 

Norfolk  and  I'etersburgh  i 

South  Side  ;^      '^:-         " 

Virginia  Central ; 

Virginia  and  Tennessee ; 

Orange  and  Alexandria ; 

Alexandria,  Loudon  and  Hampshire ; 

Manassas  Gap ; 

Cincinnati,  Cumberland  Gap  and  Charleston  ; 

Virginia  and  Kentucky ; 

East  Tennessee  and  Virginia  ; 

North-eastern  and  South-western  Alabama. 

The  particular  object  of  the  convention  is  clear- 
ly stated  in  the  resolutions  adopted  by  it,  and  which 
we  append  hereto. 

Resolved,  That  Virginia  possesses  the  associate 
and  individual  wealth,  capital  and  resources  that 
enables  her  to  fulfil  without  oj^pression,  exaction 
or  vmreasonable  burdens  on  any,  all  the  obligations 
that  rest  upon  her,  and  accomplish  and  perfect  all 
her  great  systems  of  public  policy.  That  it  is  alike 
the  dictate  of  wisdom,  honor,  security  and  patriot- 
ism that  the  important  and  leading  lines  of  inter- 
communication now  in  progress  and  unfinished 
within  her  borders  should  be  steadily  and  liberally 
supported  with  all  the  means  for  their  perfect  and 
entire  completion. 

Resolved,  That  no  work  of  internal  improvement, 
designed  for  the  transportation  of  heavy  tonnage 
and  produce  from  the  interior  to  tl^e  seaboard,  is  or 
can  be  regarded  as  complete  or  finished  until  the 
means  and  facilities  are  afforded  for  direct  trade 
from  the  Cbesapeftke  aod  its  waters  to  Europe, 


Resolved,  That  the  natural  and  artificial  lines  of 
trade  which  are  now  in  use  and  in  o{)eratiou  among 
us,  engaged  in  the  transportion  of  an  amount  of 
domestic  commodities  and  productions,  and  of  for- 
eign articles  of  commerce  and  trade,  already  suffi- 
cient to  maintain  a  line  of  first-class  btcamsliips, 
and  that  the  associate<l  public  and  individual 
wealth  and  power  of  Viigiuia  can  readily  supply 
the  means  neccs.sary  for  huch  a  line. 

Resolved,  Tliat  faith  and  justice  demand  that  the 
federal  goveriunent  shall  extend  like  facilities  aiid 
advantages  in  the  tiansiHutaliua  of  the  mail  by  the 
proiKised  line  as  it  has  Iteretoiore  extemUMl  Uj  other 
lines  «if  ocean  steamers. 

Resolved,  That  the  works  of  internal  inpn»ve- 
ment  now  in  progress  will  derive  great  benefits  and 
facilities  in  their  construction  and  rapid  completion 
from  the  establishment  of  the  projKjsed  lines  of 
steamships,  which  will  add  incalculably  to  the  pro- 
ductions and  trade  already  recjuiring  direct  lines  of 
communication  with  foreign  markets. 

Resolved,  That  in  view  of  the  objects  above  indi- 
cated, a  commission  be  appointed  to  visit  Europe 
for  the  jHirpose  of  disseminating  correct  informa- 
tion in  that  country  as  to  the  financial  and  indus- 
trial condition  and  resources  of  Virginia,  and  also 
to  place  prominently  l»efore  the  coniniercial  men 
abroad,  the  advantaces  which  must  follow  a 
direct  trade  l>etween  them  and  us  on  the  comple- 
tion of  that  extended  system  of  improvement*  now 
so  nearly  accomplishe«l,  and  which,  when  consum- 
mated, will  conne«"t  our  sea|K»rts  with  the  great 
producing  and  consuming  country  stretchrnji  from 
the  Che8a]>eake  and  l>eyond  tlie  Ohio  and  Missis- 
Nipjti  rivers  by  the  shortest  and  cheai»est  line  of  in- 
tercommunication between  the  Ea.st  and  West. 

Resolved,  That  our  commission  be  directed  more 
especially  to  confer  with  parlies  abroaii  in  refer- 
ence to  the  speedy  establishment  of  a  suitable  line 
or  lines  of  steamers  between  the  waters  of  Virginia 
and  Europe ;  and  that  he  be  also  requested  to 
place  himself  in  correspondence  with  the  managers 
and  proprietors  of  the  Great  Eastern  Steamship 
Company,  and  report  to  the  President  of  this  ci>n- 
vention  whether  or  not  the  vessels  of  that  company, 
arelikely  to  promote  the  objects  of  this  convention. 

Resolved,  That  the  commissioner  be  authorized 
to  say  on  our  behalf  that  we  are  not  merely  sensi- 
ble of  the  importance  of  this  trade,  but  that  we  are 
tmaltei-ably  determined  to  establish  and  maintain 
it  on  a  permanent  ba^is,  and  he  can  assme  thowe 
disposed  to  connect  with  us,  tliat  such  an  enter- 
prise will  receive  that  support  from  the  people  of 
Virginia  and  the  other  States  here  represented 
which  its  importance,  commercially  and  iiolitically, 
so  imi)eratively  demand. 

The  Commissioner  named  was  the  lion.  Wm. 
Ballard  Pbestor,  a  distinguished  citizen  of  the 
State,  and,  we  believe,  a  member  of  Gen.  Taylor's 
cabinet. 

Great  interest  was  manifested  by  the  delegates 
present,  and  the  most  sanguine  anticipations  ex- 
pressed as  to  the  successful  result  of  the  scheme 
now  set  on  foot.  There  certainly  appears  to  be  no 
good  reason  why  the  great  part  of  the  products  of 
Virginia,  and  of  the  whole  country  dependent 
upon  the  waters  that  fall  into  Chesapeake  Bay, 
should  not  be  sent  direct  to  Europe.  The  comple- 
tion of  the  Virginia  system  of  improvements  most 
attract  to  Norfolk,  as  the  outlet  of  the  Bay,  an 
immense  btilk  of  the  products  of  agriculture. 
That  city  has  a  harbor  whose  excellence  is  onsor- 
passed.  We  earnestly  hope  to  aee  a  scheme,  which 
must  accomplish  great  results  for  Virginia,  suc- 
ceed. What  she  now  chiefly  lacks  is  a  commercial 
metropolis,  in  magnitude  equal  to  the  extent  of 
her  territory  and  resources.  Such  a  metropcdia, 
by  concentrating  and  retaining  within  her  terri- 
tory the  accumulation  of  her  industry,  and  the  ad- 
ditional capital  resulting  from  a  vastly  increased 
(oreiga  aad  domestic  Uude,  would  re-act  upoo  all 
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the  industrial  interests  of  the  State,  supplying 
means  and  business  capacity  for  their  support  and 
direction.  A  State  without  such  a  commercial 
centre  must  always  expect  to  hold  a  secondary 
rank  among  its  sister  communities. 

One  of  the  most  efficient  promoters  of  this  new 
enterprise  is  John  Robix  McDaniel,  Esq.,  the 
able  and  popular  Tresident  of  the  Virginia  and 
Tennessee  railroad,  one  of  the  great  works  of  the 
country.  As  soon  as  the  East  Tennessee  and  Vir- 
ginia road  is  completed,  Norfolk  will  be  in  com- 
munication with  all  the  South-west,  and  must 
draw  a  large  trade  from  that  section.  The  com- 
pletion of  the  Central  and  the  Cumberland  Gap 
railroad  would  certainly  secure  to  it  a  most  com- 
manding position  in  reference  both  to  the  foreign 
and  domestic  trade  of  tlie  country. 


Railway  trotn  Halifax  to  <lncbeo. 

We  see  that  the  New  Brunswick  papers  are 
again  agitating  the  exploded  idea  of  a  railway 
fi-om  Halifax  to  Quebec,  entirely  through  British 
territory.  This  time,  the  project  comes  before  the 
world  confessedly  as  a  political  and  military 
scheme,  upon  the  recommendation  of  Gen.  Sir 
William  Eyre,  Commander  of  the  Forces.  Gen. 
Eyre  is  a  brave  and  skilful  soldier ;  but  he  is  un- 
acquainted with  the  business  of  railroading.  A 
line  of  railway  on  the  route  proposed  would  not 
only  bury  in  the  sand  the  money  absorbed  in  ite 
construction ;  but  it  would  utterly  fail  of  accom- 
plishing the  purpose  of  its  construction,  both  poli- 
tically and  commercially.  The  speculation  would 
prove  80  wasteful  that  it  would  set  the  Provinces 
by  the  ears,  in  their  criminations  and  recrimina- 
tions ;  and  as  a  military  undertaking,  a  dozen 
Yankees,  if  need  be,  would  do  it  more  damage  in  a 
dark  night  than  all  the  regiments  sent  to  the 
Crimea  could  guard  against,  and  all  the  "navvies" 
of  Great  Britain  repair  in  a  month. 

The  route  of  a  railroad  should  be  determined 
by  the  demands  of  commerce,  which  have  already 
indicated  the  true  location  of  this  great  inter- 
national highway — through  Maine  and  New  Bruns- 
wick. The  agitation  of  any  other  route  may  de- 
lay, but  it  cannot  prevent  the  ultimate  completion 
of  the  European  and  North  American  Railway. 
To  expend  money  on  any  other  line  is  like  spilling 
water  on  the  ground. 


Railroads  In  Canada. 

Among  the  Bills  which  have  passed  the  Cana- 
dian Parliament  daring  the  present  session,  and 
which  received  the  assent  of  Ilis  Excellency  the 
Governor  General  on  the  27th  of  May,  were  the 
following  relating  to  the  railroads  and  kindred  en- 
teri)rises  in  that  Province : — 

An  Act  to  define  the  powers  and  confirm  certain 
proceedings  of  the  Cham  plain  and  St.  Lawrence, 
and  Montreal  and  New  York  Railroad  Companies. 

An  Act  to  encourage  Mining  Companies  by  em- 
powering them  to  construct  gravel  or  macadamised 
roads  or  tramways  to  connect  with  railways,  high- 
ways and  navigable  waters. 

An  Act  to  amend  the  Act  incorporating  the 
Montreal  Telegraph  Company,  and  to  extend  the 
powers  of  the  said  Company,  and  to  authorise  the 
establishment  of  a  transatlantic  line  of  telegraph 
by  the  said  Company. 

An  Act  to  dispense  with  Government  Directors 
in  the  Grand  Trunk  Railway  Company  of  Canada, 
and  to  facilitate  the  completion  of  the  Company's 
works  from  Riviere  du  Loup  to  Samia. 

An  Act  for  the  better  preyentioa  of  accidents 
oa  railways. 


An  Act  to  amend  the  Act  to  provide  for  the  for- 
mation of  Incorporated  Joint  Stock  Companies  for 
manufacturing,  mlDing,  mechanical  or  chemical 
purposes,  so  as  to  render  foreign  stockholders 
eligible  as  trustees. 

An  Act  to  increase  the  Capital  Stock  of  the 
Port  Dalhousie  and  Thorold  Railway  Company,  and 
to  change  the  name  of  the  Company. 

An  Act  for  the  establishment  of  a  Weekly  Postal 
Communication  by  steamers  between  this  Province 
and  the  United  Kingdom. 

An  Act  to  amend  the  Laws  regulating  Ferries, 
so  as  to  encourage  the  employment  of  steamboats 
as  ferryboats  in  Upper  Canada. 

An  Act  to  enable  the  Municipal  Council  for  the 
Township  of  Stanley,  to  construct  a  harbor  at  the 
entrance  of  the  river  Bayfield  into  Lake  Huron. 

An  Act  to  incorporate  the  Montreal  Steam  Ele- 
vating and  Warehousing  Company. 

An  Act  to  authorise  the  payment  of  the  propor- 
tionate share  of  this  Province,  of  the  cost  of  cer- 
tain Lighthouses  in  or  near  the  Gulf  of  St.  Law- 
rence. 

Much  excitement  has  been  occasioned  in  Parlia- 
ment by  the  discovery  of  a  large  amount  of  bribe- 
ry and  fraud  in  relation  to  railroads.  The  news- 
papers of  Canetda  are  filled  with  rumors  and  de- 
tails of  such  proceedings,  and  the  conduct  of  many 
of  the  leading  members  of  Parliament  is  univer- 
sally condemned. 


Mobile   and  Olilo  Railroad. 

We  have  the  best  authority  for  stating  that  a 
contract  to  furnish  all  the  iron  for  the  Mobile  and 
Ohio  Railroad  is  nearly  completed  by  the  com- 
pany with  George  Peabody,  Esq.,  the  eminent 
Amcriean  banker  in  London. 

Tb9  track-laying  from  Macon  has  been  begun, 
and  there  is  enough  of  iron  to  continue  it  witil 
iron  shall  be  obtained  under  the  contract  above 
alluded  to. 

The  value  of  the  bonds  and  stock  under  this 
condition  of  the  company  ought  t^)  increase  in 
value  immediately.  The  former  ought  to  come  to 
par  and  the  latter  appreciate  fifty  per  cent.,  at 
least,  on  the  current  rates. 

There  is  light  ahead  !  Let  every  man  put  his 
shoulder  to  the  wheel,  and  hurry  on  the  cars  into 
a  meridian  sun. — Mobile  Tribune. 


Railroads  Chartered  In  BUnnesota. 

The  following  railroad  charters  and  kindred 
acts  have  been  granted  by  the  recent  Legislature 
of  Minnesota: 

An  Act  to  execute  the  trust  created  by  an  Act 
of  Congress  entitled  "an  Act  making  a  grant  of 
land  to  the  Territory  of  Minnesota  in  alternate 
sections  to  aid  in  the  constrnction  of  certain  rail- 
roads in  said  Territory ;"  and  granting  certain 
lands  to  railroad  companies  therein  named ; 

An  Act  to  incorporate  the  Minnesota  Air  Line 
Railroad  Company ; 

An  Act  to  incorporate  the  Mississippi  Valley 
Railroad  Company  j 

An  Act  to  incorporate  the  Mississippi  River 
Branch  Railroad  Company ; 

An  Act  to  incorporate  the  Minnesota  Point  Ship 
Canal  Company ; 

An  Act  to  authorise  the  Minnesota  Improve- 
ment Company  to  build  a  certain  railroad ; 

An  Act  to  incorporate  the  Nebraska  and  Lake 
Superior  Railroad  Company ; 

An  Act  to  incorporate  the  Crow  Wing  and  Lake 
Superior  Railroad  Company ; 

An  Act  to  incorporate  the  Mississippi  River  and 
Lake  Superior  Ship  Canal  Company ; 

An  Act  to  incorporate  the  Mioaesota  aod  North- 
western Bailrof^  Company  -, 


An  Act  to  incorporate  the  Minnesota  Western 
Express  Company ; 

An  Act  to  incorporate  the  Faribault  and  Cannon 
City  Gravel  and  Road  Company ; 

An  Act  to  change  the  name  of  the  Root  River 
Valley  and  Southern  Minnesota  Railroad  Com- 
pany; 

An  Act  to  incorporate  the  Minnesota  Central 
Railroad  Company ; 

All  Act  to  incorporate  the  Stillwater,  St.  Paul 
and  Breckinridge  Telegraph  Company. 


Georgia,  Atlantic  and  Gulf  Railroad. 

At  a  recent  meeting  of  the  stockholders  of  the 
Brunswick  and  Florida  Railroad  Company,  resolu- 
tions were  adopted  acknowledging  the  liberality  of 
the  State  of  Georgia  in  appropriating  $1,000,000  in 
aid  of  a  Main  Trunk  Railroad  across  the  southern 
portion  of  that  State,  requesting  the  directors  to 
make  a  connection  of  their  road  with  the  Main 
Trunk,  and  recommending  that  the  Main  Trunk 
line  be  constructed  on  the  line  of  the  Brimswick 
and  Florida  road  to  Thomasville. 

This  action  having  been  commimicated  to  the 
Directors  of  the  Atlantic  and  Gulf  Company  was 
accepted  by  them.  This  will  secure  the  appropri- 
ation from  the  State,  and  at  the  same  time  a  line  of 
railway  from  Ptensacola  to  Thomasville,  and  thence 
two  lines  to  Savannah,  and  to  Brunswick.  The 
proposed  arrangement  will  probably  give  the 
quietus  to  the  projected  Savannah  and  Albany 
Railroad. 


Railroad  Items. 

The  Bristol  (Tenn.)  JVejrs  states  that  more  than 
half  the  track  of  the  East  Tennessee  and  Virginia 
Railroad  is  now  laid.  As  soon  as  the  track  can  be 
laid  across  the  Watauga  river,  (about  8  miles) 
coaches  will  rim  from  the  Watauga  crossing  to 
Jonesboro' ;  and  also  about  the  same  time  it  is  ex 
pected  that  the  road  will  be  opened  for  travel,  to 
Bull's  Gap ;  in  which  case  the  staging  will  be  re- 
duced to  a  little  more  than  50  miles,  and  this  dis- 
tance will  be  lessened  as  the  tracklaying  pro- 
gresses. 

Mr.  H.  8.  Durand,  President  of  the  Racine  and 
Mississippi  Railroad,  announces  that  the  finest  pas- 
senger steamers  on  our  inland  waters  will  be  put 
on  the  route  between  Racine  and  Grand  Haven 
the  moment  the  Grand  Haven  Railroad  is  com- 
pleted. It  is  expected  that  they  will  be  able  to 
make  their  trips  during  the  entire  year. 

It  is  intended  to  build  a  railroad  from  Millord. 
on  the  Delaware  Railroad,  to  the  breakwater  at 
Cape  Henlopen,  (30  miles)  in  order  to  obtain  a 
good  winter  harbor  on  the  terminus  of  the  road. 

The  Northeastern  (S.  C.)  Railroad  is  advancing 
energetically  at  the  Florence  end,  and  it  is  expect 
ed  to  be  completed  between  Charleston  and  Kingsl 
tree  in  June. 

A  special  meeting  of  the  Directors  of  the  North 
Missouri  Railroad  was  recently  held  to  consult 
with  a  delegation  from  Southern  Iowa  relative  to 
connecting  the  systems  tending  toward  Otumwa 
and  the  West.  The  project  met  with  a  favorable 
response. 

An  effort  is  making  in  Georgia  to  build  a'ratl- 
road  from  Madison  to  Eatonton,  completing  the 
systam  of  railroads  in  that  State,  by  connecting  the 
two  great  lines  new  in  operation. 

The  route  of  the  Burlington  and  Missouri  Rail, 
road  ia  located  through  the  second  tier  oX  counties 
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to  the  Missouri  River,  opposite  the  mouth  of  the 
Platte. 

The  grading  of  the  Milwaukee  and  Horicon  rail- 
road has  \>een  commenced  to  Berlin. 

The  work  on  the  Watertown  and  Madison,  and 
the  Madison,  St.  Croix  and  Superior  railroads, 
within  the  limits  of  Madison,  is  progressing  vigo- 
rously— over  200  men  being  employed. 

The  directors  of  the  Milwaiikee  and  Superior 
railroad  have  proposed  to  Ozaubee  county  for  a 
loan  of  ^200,000  which  will  probably  be  granted. 

Pensacola  Railroad. 

We  find  in  the  Pensacola  Gazette,  the  report  of 
Major  W.  H.  Chase,  President  of  the  Alabama  and 
Florida  Railroad.  The  report  gives  an  encourag- 
ing statement  of  the  progress  and  prospects  of  the 
road.  We  give  a  synopsis  of  it  from  the  Demo- 
crat: .,    .  ■      ; 

"  Twenty-four  miles  of  the  road  hare  been  gra- 
ded, and  the  contractors  are  now  finishing  up  that 
portion  of  the  line  upon  which  the  heaviest  work 
both  of  masonry  and  excavation  and  embankment 
are  to  be  found.  From  the  past  progress  of  Uie 
work  it  is  anticipated  that  the  grading  to  the  Ala- 
bama line  will  be  completed  by  the  1st  of  July, 
1858,  and,  says  the  report,  'probably  will  be. 
Calculating  that  the  last  load  of  iron  rails  may  be 
delivered  at  the  Company's  wharf  in  the  city  by 
the  1st  September  next,  the  entire  track  laying 
may  be  completed  at  the  same  time  the  last  shov- 
els full  of  earth  have  been  thrown  up.' 

"  Negotiations  are  now  in  progress  for  procur- 
ing the  iron  which  will  be  consummated  as  soon 
as  the  Company  gets  legal  possession  of  the  public 
lands  donated  by  Congress. 

"  The  report  anticipates,  that  as  soon  as  the  road 
is  completed  to  the  State  line,  it  will  bring  down 
10,000  bales  of  cotton,  26,000,000  feet  of  timber, 
and  various  other  articles,  passengers,  &c.,  besides 
carrying  up  supplies. 

"A  very  gratifying  estimate  is  exhibited,  show- 
ing that  the  financial  obligations  of  the  Company 
incurred  for  the  first  year's  operations  of  the  Road, 
however,  into  Conecuh  County,  of  which  we  have 
satisfactory  assurance,  will  add  greatly  to  the 
revenues  of  the  road,  and  afford  ample  means  for 
the  increase  of  the  rolling  machinery,  the  con- 
struction of  depot  buildings  and  the  consolidation 
of  the  road." 


Lake  Superior.  It  is  a  direct  route  to  St.  Paul, 
Minnesota.  A  company  of  17  men  are  now  ex- 
ploring the  country  and  surveying  the  route.  It 
will  also  cross  another  projected  railroad,  running 
longitudinally  through  the  centre  of  the  State, 
from  north  to  south.  When  these  roads  shall  be 
completed.  Northern  Michigan  will  be  rapidly  set- 
tled, and  the  locality  of  Flint  will  make  it  a  place 
of  some  importance  in  this  State." 


open  a  railroad  communication  to  the  mines  of  Stevens'  Point,  and  from  thence  to  Lake  Su|>erior. 


Mil-wanlcee  and  its  Railroads. 

From  the  Inaugural  Address  of  the  Mayor  of 
Milwaukee,  we  take  the  following  extract  in  re- 
gard to  the  railroads  dependant  on  that  city  and 
the  aid  which  it  has  furnished  for  their  construction. 
The  Mayor  says : 

Bonds  of  the  city  have  been  issued  to  the  several 
railroad  companies  as  follows : 

Lake  Shore  Railroad $200,000 

Beloit  and  Milwaukee  Railroad 100,000 

Milwaukee  and  Mississippi 300,000 

Milwaukee  and  Waterto\vn 200,000 

Milwaukee  and  Horicon 166,000 

La  Crosse  and  Milwaukee 200,000 

Milwaukee  and  Fond  du  Lac,  transferred 

to  the  La  Crosse  and  Milwaukee 114,000 

Milwaukee  and  Superior 100,000 


Flint  and  It*  Railroad*. 

A  correspondent  of  the  Toledo  Blade  gives  some 
interesting  facts  in  regard  to  Flint  City,  Michigan. 
It  is  an  incorporated  city,  with  some  4,000  or 
5,000  inhabitants,  situated  on  Flint  River,  and  in 
the  county  seat  of  Genessee  County.  During  the 
last  few  years,  it  has  grown  rapidly,  and  property 
holders  have  realized  within  that  period  about  ten 
times  the  former  value  of  their  property.  The 
lumber  business  is  extensively  carried  on,  both 
water,  and  steam  saw  mills  being  used  in  its  man- 
ufacture. The  country  in  the  vicinity  is  finely 
adapted  to  agricultural  pursuits, 

"  A  railroad  is  iu  operation  from  Port  Huron,  at 
the  foot  of  the  lake,  which  will  connect  at  its  east- 
em  terminus  with  the  Sarnia  Branch  leading  from 
Port  Huron  to  London,  on  the  Great  Western  Rail- 
way through  Canada,  and  running  west  sixty  miles 
to  Owosso,  connecting  there  with  the  Detroit  and 
Milwaukee  Road  to  Grand  Haven,  on  Lake  Michi- 
gan. This  road  will  shorten  the  distance  to  the 
eastern  cities  60  miles,  or  two  hours  travel. 

Another  Road  is  projected,  and  lauds  have  been 
appropriated  to  build  it,  commencing  at  Flint,  and 
terminating  at  Marquette  Bay,  some  sixty  or  sev- 
enty miles  north  of  Grand  Haven.  This  Road  will 
pass  through  Saginaw,  and  thence  north-westerly 
to  Marquette  Bay,  through  the  wilderness,  and 
open  up  the  northern  counties  of  Michigan,  for 
settlers,  facilitate  the  transportation  of  large  quan- 
tities of  pine  lumber  to  ite  Bouthern  terminus,  and 


Making  in  the  aggregate f  1,380,000 

Leaving  the  sum  of  $120,000  which  the  city 
authorities  might  yet  legally  issue  for  railroad  pur- 
poses, if  they  should  think  proper.  But  I  think  it 
is  the  part  of  wisdom  and  sound  policy  to  stop 
where  we  are,  and  shut  down  the  gate  absolutely 
and  peremptorily.  I  would  therefore  say,  in  ad- 
vance, without  knowing  what  your  views  may  be 
upon  this  subject,  that  I  have  concluded  to  sign  no 
more  bonds  of  this  city  for  railroad  purposes, 
during  my  term  of  office,  and  I  have  every  reason 
to  hope  that  you  will  heartily  endorse  the  resolu- 
tion which  I  have  formed.  By  so  doing  you  will 
greatly  benefit  our  credit  abroad,  and  inspire  a 
feeling  of  confidence  and  security  at  home.  We 
shall  have  occasion  hereafter  to  use  our  credit  for 
municipal  purposes — for  works  of  public  improve- 
ment more  directly  and  immediately  affecting  the 
interests  of  the  city.  As  yet,  we  have  no  water 
works,  no  suitable  and  appropriate  grounds  for 
parks,  market  houses,  courthouses,  city  hall,  &c., 
and  in  order  to  obtain  these  several  conveniences, 
it  will  be  necessary  to  borrow  money  for  that  pur- 
pose. Everything,  therefore,  that  tends  to  enhance 
the  market  value  of  our  bonds,  and  raise  and  es- 
tablish our  credit  abroad,  directlj-  interests  us  at 
home.  Let  it  go  forth  then,  to  aU  the  world,  that 
Milwaukee  has  ceased  issuing  her  bonds  for  rail- 
road enterprises.  The  different  railroads  having 
Milwaukee  as  a  terminus,  are  mostly  in  that  state 
of  progress  that  they  need  no  farther  aid  from  the 
city. 

The  pioneer  railroad  of  the  State — the  Milwau- 
kae  and  Mississippi — has  already  reached  the  Mis- 
sissippi river,  at  Prairie  du  Chien,  and  mu.st  inevi- 
tably do  a  large  and  profitable  busine.ss  from  this 
time  forward.  The  La  Crosse  and  Milwaukee  has 
reached  Portage  city,  on  its  way  towards  La  Crosse 
and  is  already  doing  much  more  than  could  be  rea- 
sonably be  anticipated,  considering  the  present 
length  of  the  road.  With  a  large  and  valuable 
land  grant  to  back  up  its  credit,  if  properly  man- 
aged, it  will  have  no  equal  in  value  in  the  Union, 
and  is  therefore  abundantly  ably  to  rely  upon  its 
own  resources  for  its  final  completion. 

The  Lake  Shore  Railroad  is  doing  a  large  and 
increasing  business,  and  is  the  means  of  turning  a 
vast  amount  of  trade  and  travel  into  Milwaukee ; 
and  a  good  permanent  investment,  has  already  de- 
mcmstrated  its  superiority  over  most  eastern  roads. 
The  Horicon  and  Milwaukee  is  working  its  quiet, 
steady  and  sure  way  towards  Berlin,  on  the  Fox 
river,  to  which  point  cars  will  unquestionably  be 
running  in  the  early  part  of  this  season.  This  road 
seems  destined  also,  to  take  a  high  rank  among  the 
railroad  enterprises  of  this  State,  and  will  need  no 
other  than  its  own  resources  to  push  forward  to 


The  farmers  along  the  line  of  the  road  fully  appre- 
ciating its  importance,  have  stepped  forward  with 
commendable  zeal  and  energy,  and  are  daily  fur- 
nishing available  securities  and  means  to  push  it 
onward  to  completion. 

The  Milwaukee  and  WatertowTi,  the  Southern 
Wisconsin,  the  Beloit  and  Milwaukee,  and  the  Mil- 
waukee and  Superior  railroads,  all  give  promise  of 
being  soon  in  a  condition  of  forwardness,  that  will 
amply  remunerate  the  capitalist  for  his  investment, 
and  bring  into  Milwaukee  a  vast  amount  of  trade 
and  commerce  to  reward  the  city  for  the  magna- 
nimity and  liberality  which  lia.s  b«pn  evinced  by  the 
loan  of  its  credit  to  these  several  railroad  enter- 
prises. 


The  Great  Railroad  Cclcliratlou. 

Among  the  numerous  speeches  made  at  the  re- 
cent great  Railroad  Celebration  was  one  by  Gov- 
ernor Chase  of  Ohio,  of  such  pre-eminent  excel- 
lence, that  we  are  constrained  to  give  it  entire  for 
the  purpose  of  preserving  it  as  the  most  worthy 
memorial  of  the  occasioiv  It  is  well  worth  a  very 
careful  reading.  It  was  the  welcome  extended  to 
the  ^ests  on  reaching  the  State  of  Ohio — as  fol- 
lows : 

Gentlemen :  The  Committee  of  Arrangements 
for  this  auspicious  occasion,  has  assigned  to  me  the 
very  agreeable  duty  of  welcoming  you  to  Ohio. 

It  is,  indeed,  an  auspicious  occasion  that  unites 
the  citizens  of  so  many  States  in  celebrating  the 
happy  consimimation  of  a  great  work,  so  long  ago 
commenced,  so  steadily  urged,  and,  at  length,  not- 
withstanding manifold  discouragements  and  diffi- 
culties almost  innumerable,  so  triumphantly  ac- 
complished. 

It  is  with  especial  gratification  that  I  welcome  to 
our  soil  and  our  hospitalities,  the  representatives 
of  that  ancient  and  honored  Commonwealth, whose 
infancy  was  guided  by  the  wisdom  of  religious  tol- 
eration, and  whose  maturer  age  was  illustrated  by 
the  conception  and  inaugtu-ation  of  the  first  rail- 
road attempted  from  the  seaboard,  across  the 
mountains,  into  the  vast  interior,  and  the  represent- 
atives of  that  ancient  dominion,  honored  mother  of 
Washington  and  Jefferson ;  under  whose  auspices 
the  settlement  of  the  Northwest  was  inaugurated. 
It  gives  me  great  pleasure  to  include  in  this  cor- 
dial welcome  those  members  of  the  Federal  Ad- 
ministration, and  those  Senators  and  Representa- 
tives of  our  sister  States  in  the  Federal  Congress, 
whose  presence  here  attests  the  national  value  of 
of  the  occasion,  and  the  diplomatic  Representatives 
of  that  French  nation  and  French  Government, 
whose  dominion  once  extended  over  all  this  beauti- 
ful land. 

I  greet  with  no  less  satisfaction  and  with  saluta- 
tions no  less  hearty,  the  directors  and  officers  of  the 
Baltimore  and  Ohio  Railroad,  and  the  gentlemen 
of  the  press — members  of  that  other  government 
which  governs  us  all — and  those  other  distinguished 
citizens  whwe  concurrence    in    this    celebration 
makes  this  one  of  those  white  days,  which  we  an- 
ticipate T^ith  pleasure  and  remember  with  delight. 
Welcome,  gentlemen,  welcome  one  and  all.  May 
you  derive  from  your  brief  sojourn  within  the  lim- 
its of  Ohio,  a  pleasure  as  real  and  as  great  as  that 
which  your  coming  aflfords  us.    To  you,  sir,  (turn- 
ing to  Gen.  Cass.)  I  may  say  something  more  than 
welcome  to  Ohio.     I  may  almost   say,  Welcome 
home  !    Welcome,  I  may  certainly  say,  to  the  the- 
atre of  your  earliest  manhood !      Welcome  to  the 
community  from  which  you  received  your  first  po- 
litical trust !  Welcome  to  the  spot  which  witnessed 
near  half  a  century  ago,  the  commencement  of  that 
long  career  of  distinguished  public   service  and 
high  public  trust  through  which  you  have  moved 
— a  career  long  to  be  protracted,  yet,  we  trust, 
through  a  vigorous  and  honored  age,  in  the  midst 
of  heartfelt  regards  and  affection  which  may  be 
augmented,  perhaps,  cy  political  symi)athies,  but 
cannot  be  extinguished  by  political  differences. — 
Here,  sir,  now,  as  then,  rolls  the  .same  beautiful 
Ohio ;  there,  with  willing  tribute,  comes  the  same 
swift  MuskiBgum;  yonder  rise  the  same  verdant 
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•  slopes ;  above  bends  the  same  benignant  sky. — 
Would  that  I  could  add,  that  now,  as  then,  here 
and  all  around  you,  stand  the  friends  of  your  youth 
to  welcome  you  back  to  the  spot  consecrated  by 
youthful  friciidshiiMs.  A  few,  indeed,  yet  remain 
to  greet  you.  The  rest — but  let  me  not  awaken 
vain  regrets.  Even  the  departed  survive  in  their 
spirit  and  greet  you  through  their  works. 

My  gratificatioQ  in  welcoming  you  to  Ohio,  gen- 
tlemen, is  doubled  by  the  circumstance  that,  at 
the  same  moment,  I  may  welcome  you  to  the  sjKtt 
where  the  foundation  of  the  State  was  laid — where, 
indeed,  the  Anglo-Saxon  settlement  of  the  illimita- 
ble Northwest  was  begun. 

Hither  on  the  7th  day  <»f  April,  1788,  not  yet 
seventy  years  ago,  after  a  winter's  journey 
across  the  AUeghanies,  through  deep  snows  and 
over  almost  impassable  ways;  after  a  voyage  in 
boats  constructed  by  theni.selres.down  the  Youghio- 
gheny,  down  the  Monongahela,  down  the  Ohio,  un- 
der the  load  of  Rufus  Putnam,  a  Brigadier-General 
of  the  Revolutionary  Army,  who  possessed  and 
fully  deserved  the  entire  confidence  of  Washington 
— rsime  the  first  settler  of  Ohio — noble  souls— de- 
voted patriots — brave  soldiers — who,  having  gal- 
lantly aided  in  achieving  the  independence  of  their 
country,  now  consecrated  their  energies  to  the  es- 
tablishment of  new  homes  for  freemen,  and  a  new 
Empire  of  Freed«»m  in  the  Western  wilderness. 

Here  they  found,  in  singular  preservation,  those 
remarkable  and  extensive  eartliworks,  existing, 
though  in  a  somewhat  imjiaire<l  condition,  to  this 
day,  the  purpose  of  which,  whether  civil  or  mili- 
tary, secular  or  ecclesiastical,  baffles  antiquarian 
research,  though  all  agree  that  they  must  have 
been  constructed  in  remote  antiquity,  and  by  a 
race  of  men  which  has  long  since  disappeared. 

Here,  too,  they  found  the  successors  of  that  race, 
the  red  men  of  the  forest,  still  resentful  of  their  de- 
feat in  Pontiac's  war,  and  jealous  of  the  encroach- 
ments of  the  white  man. 

With  characteristic  energy  and  promptitude,  on 
the  very  next  day  after  their  arrival  they  com- 
menced the  work  of  dividing  the  land,  and  pre- 
paretl  at  once  for  cultivation  and  defence.  Ho|)e 
painted  for  tliem  a  bright  though  distant  future, 
but  not  even  the  magic  pencil  of  hope  could  have 
picture<l  the  magnificent  reality.  From  this  germ 
iit  the  wilderness  has  already  sprung  a  State  as 
rich  in  resources  and  as  powerful  in  arms  a^  were 
the  whole  United  Colonies  at  the  era  of  the  Revo- 
lution. Other  States  have  risen  in  rapid  succes- 
sion. Westward  and  still  westward,  the  Star  of 
Empire  has  taken  its  way,  carrying  by  its  mighty 
attraction  Anglo-Saxon  dominion  and  Anglo-Saxon 
civilization,  in  the  fonn  of  Republican  institutions 
and  Republican  States,  across  the  Mississippi, 
across  the  prairies,  across  the  mountains,  till  it 
pauses  at  last  at  the  very  gates  of  the  evening,  to 
look  down  over  the  Pacific,  now  vexed  by  the 
keels  of  an  unwonted  commerce,  upon  the  latest 
accession  to  the  Republic,  young,  brilliant,  golden- 
robed  California.  To  what  spot,  theT>,  in  Ohio, 
gentlemen,  could  I  welcome  you — to  what  spot  in 
the  great  central  valley  of  the  Republic  can  you 
be  welcomed — more  fraught  with  historic  interest 
or  more  suggestive  of  the  grand,  hoped-for  future 
than  this  1 

And  what  an  event  it  is,  gentlemen,  which  we 
here  unite  in  celebrating  !  What  thoughts  it,  too, 
awakens  of  the  past,  and  what  hopes  for  the  time 
to  come !  Three  distinct  periods  seem  to  mark 
the  progress  of  means  of  communication  between 
the  Eastern  and  Western — Western,  once,  but 
Western  now  no  longer — sections  of  our  country. 
Our  fathers  were  glad  to  avail  themselves  of  the 
Indian  trails  and  bufialo  paths  on  land  and  of  ca- 
noes and  broad-horns  upon  the  water.  Eighty- 
seven  years  ago,  a  red  man,  standing  here  on  the 
shore  of  the  Ohio,  might  have  remarked,  floating 
downward  with  the  stream,  a  rude  canoe,  manned 
by  twoi  Indians,  and  bearing  three  white  men,  of 
whom  one,  in  the  prime  of  noble  manhood,  was 
easily  distinguished  from  the  others  by  his  digni- 
fied bearing  and  by  his  athletic  proportions.  It 
was  Washington,  who  had  crossed  the  mountains 
OD  horseback  by  the  roogh  paths  of  the  period, 
and  WM  now  on  his  way  to  Mtablub  pr^-amptioo 


claims  in  behalf  of  himself  and  his  fellow  soldiers 
in  the  French  and  Indian  wars,  by  marking  trees 
and  setting  up  monuments  on  the  lands  south  of 
the  Ohio  just  cede<l  by  the  Six  Nations.  Here, 
and  not  very  far  from  where  we  now  stand,  he 
landed  to  exchange  tokens  of  amity,  and  smoke 
the  pipe  of  peace  with  an  Indian  Chief,  whose 
friendship  he  had  gained  seventeen  years  before 
when  he  had  visited  the  tribes  as  the  youthful  en- 
voy of  Dinwiddle. 

But  the  day  of  canoes  and  broadhorns,  of  Indian 
trails  and  buflalo  paths,  passed  away.  Steamboats 
made  their  appearance  on  the  rivers,  canals  fur- 
nished new  channels  of  water  communication,  and 
Turnpikes  and  Macadamized  roads  facilitated  and 
quickened  intercourbe  by  land.  Over  the  Allegha- 
nies  and  westward  as  far  as  Springfield,  in  Ohio, 
the  National  road  was  built  for  the  accommoda- 
tion of  the  traveler  and  the  emigrant,  and  to  se- 
cure the  means  of  prompt  communication  in  times 
of  peril.  The  traveler  on  this  road  may  still  see, 
standing  by  the  wayside,  not  far  from  the  city  of 
Wheeling,  a  simple  monument,  which  commemo- 
rates the  services  of  Henry  Clay  in  the  formation 
of  this  then  important  bond  and  ligament  of  Union 
between  the  Atlantic  States  and  the  interior.  The 
monument  will  crumble — the  road  itself  may  be 
deserted  and  forgotten — but  the  name  of  Clay  will 
live  while  patriotism  is  hononnl  and  genius  finds  a 
shrine  in  tlie  hearts  of  men. 

Turnpikes  and  M«oadami7,e<l  roads,  rivers  and 
canals  still  sup|>ly  indispensable  facilities  of  inter- 
course. But  a  third  pericnl  has  begun.  The  Rail- 
road and  the  Telegraph  now  assert  their  claims  to 
pre-eminence  as  the  most  intportant  means  of 
rapid  communication,  and  the  most  beneficial 
agencies  of  progress. 

With  this  new  era  the  great  work,  of  which  we 
now  celebrate  the  accomplishment,  stands  closely 
and  prominently  connected.  While  yet  a  youth, 
pursuing  my  professional,  studies  in  the  City  of 
Washington,  I  remember  to  have  witnessed  the 
celebration  of  the  opein"ng  of  the  Baltimore  and 
Ohio  Railroad — i>erhaps  to  Ellicott's  Mills — per- 
haps, only  to  what  is  now  the  Washington  Junc- 
tion. It  wa,s  a  great  event,  and  deserved  to  be 
appropriately  celebrated.  It  announced  the  earn- 
est beginning  of  a  work  then  without  a  rival  in 
boldness  of  design  and  grandeur  of  conception. 
Through  what  difficulties  it  has  been  persecuted — 
what  marvels  of  engineering  skill  it  has  evoked — 
how  successfully  obstacles  seemingly  insurmount^ 
able  have  been  overcome,  others  may  tell  better 
than  I.  I  rejoice  to  see  among  you  to-day  a  friend 
of  my  younger  years,  to  whose  faithful  and  intel- 
ligent lalmrs  as  President  of  the  Company,  some- 
thing, at  least,  of  its  success  is  due.  I  have  no 
heartier  welcome  to  give  to-day  than  that  which 
my  heart  offers  before  my  tongue  can  utter  it  to 
Thomas  Swann. 

All  those  who  faithfully  labor  in  the  commence- 
ment of  great  undertakings,  seeking  to  realize  in 
material  forms  great  ideas,  build  far  more  wisely 
than  they  know.  The  projectors  of  the  Baltimore 
and  Ohio  Railroad  little  imagined  how  much  more 
vast  than  even  their  great  conception,  were  to  be 
the  results  of  the  work  they  undertook.  They 
contemplated  a  connection  with  the  Ohio,  and 
through  the  Ohio  and  its  affiliated  rivers,  with  the 
immense  territories  watered  by  them.  But  they 
did  not  dream  that  these  rivers,  themselves,  were 
to  be  half  supercedetl  by  other  railroads,  continu- 
ing their  own  iron  track  further  and  further  to- 
wards the  setting  sun. 

They  did  not  even  contemplate,  I  believe,  the 
construction  of  the  Northwestern  Virginia  Rail- 
road, over  which  you  have  just  come  hither.  Still 
less  did  they  anticipate  that,  when  that  branch  of 
their  own  road  should  be  completed  to  the  Ohio, 
this  Cincinnati  and  Marietta  Road  would  be  here 
to  receive  its  pa.ssengers  and  freight  and  convey 
them  Westward.  He  would  have  been  counted 
insane  who  should  have  predicted  it.  The  only 
hospitalities  thought  to  be  due  to  him  who  might 
then  have  hoped  to  participate  in  such  a  celebra- 
tion as  this,  would  have  been  the  hospitalities  of 
the  Lunatic  Asylum. 
To-day,  g«Qtleio«n,  yon  will  hare  an  opportu- 


nity of  seeing  how  sober  such  an  anticipation 
would  have  been.  To-night  you  will  be  welcome<l 
at  the  ancient  metropolis  of  Ohio.  To-morrow  you 
will  be  received  by  the  Queen  City  of  the  great 
Central  Valley — still  justly  entitled  to  that  proud 
distinction,  though  many  ambitious  aspirants  are 
eager  to  pluck  the  crown  from  their  brows.  There 
a  greater  wonder  awaits  you.  The  Ohio  and  Mis- 
sissippi Railroad,  forming  still  another  link  of  the 
Central  American  Railway,  stretches  away  still 
Westward,  and  the  iron  horse,  impatient  of  delay, 
is  eager  to  bear  you  on,  beyond  the  ancient  limits 
of  the  Republic,  where  the  memories  of  the  Cru- 
sades, and  of  French  Empire,  and  of  French  civil- 
ization are  perpetuated  by  the  name  of  St.  Louir,. 

There  you  may  pause;  but  the  Railroad,  the 
Locomotive  and  the  Telegraph — Iron,  Steam  ami 
Lightning — the  three  mighty  genii  of  modern 
civililization,  still  press  onward,  and — I  venture 
here  to  predict  it — will  know  no  lasting  pause  un- 
til the  whole  vast  line  of  railway  shall  be  complete 
from  the  Atlantic  to  the  Pacific — from  Baltimore 
to  San  Francisco. 

Gentlemen,  I  must  not  detain  you  by  reflections. 
It  were  idle,  indeed,  to  attempt  to  express  the 
feelings  which  these  themes  excite.  God  grant 
that  we  may  have  the  wisdom  to  understand  that 
our  wonderful  heritage  of  liberty,  prosperity,  and 
extended  empire  came  from  Him  and  can  only  l»c 
preserved  by  obedience  to  His  laws.  God  grant 
that  the  Union  of  the  States,  which  this  great, 
Railroad  brings  into  such  intimate  relations,  and 
that  larger  Union  which  embraces  all  the  States  of 
the  Confederacy  and  which  forms  the  best  assur- 
ance and  guaranty  of  the  permanence  and  enlarge- 
ment of  her  precious  heritage  of  Free  Institutions, 
may  endure  in  all  its  glorious  strength  and  beauty 
while  the  mountains  and  the  rivers,  traversed  by 
the  roads,  shall  stand  or  flow.  -     ,  . 


Portl«uBcl|  S*co  and  PortsniouUi  Railroads  | 

The  Seventeenth  Annual  Report  of  the  Directors 
of  the  Portland,  Saco  and  Portsmouth  Railroad 
Company,  for  the  year  ending  May  31, 1857,  gives 
the  following  as  the  receipts  aud  expenditures  on 
that  road  during  the  year  : 

RECEIPTS.  ' 

From  266,919  passengers $189,488 

"     freight 56,104 

"     mails 7,837 

"     sundries 288 


$263,717 


BXPBNDITDBKS. 

For  maintenance  of  way $38,978 

For  locomotive  power 36,846 

For  train  and  office  expenses  ....   25,900 

For  stations 15,897 

For  machine  shop,  taxes,  etc 15,187 

Total  expenditures 132,808 

Leaving  a  net  income  of $120,909 

From    which    two    dividends   have  been 
paid  amounting  to. 90,000 

Making  the  surplus  earnings  of  this  year  .$30,909 
Surplus  for  year  ending  May  31,  1866 41,146 


From  which  deduct — 
Cost  of  Monsam  River  Bridge  . .  .$28,125 
Do.    Embankment  at  Eliot 4,246 


$72,056 


32,'371 


Leaving  a  surplus.  May  31,  1867,  of $39,684 

The  equipment  of  the  road  consists  of  11  en- 
gines, 6  passenger  cars,  2  mail  cars,  120  baggage 
and  freight  cars,  and  2  snow  plows.  The  road  and 
equipment  are  in  excellent  condition,  and  the 
bridges  in  good  repair.  It  is  proposed  to  erect  a 
new  station  at  Portland  where  it  is  greatly  needed. 
There  were  two  fatal  tM^cideots  on  the  rOad  dur- 
ing tibeyear. 
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The  Reports  of  the  Investigating  Committee, 
and  of  the  Auditing  Committee  accompanying  the 
Directors'  Reports,  represent  all  financial  matters 
as  in  good  condition. 
The  following  Board  of  Directors  was  chosen : 
IcHABOD  Goodwin,  Portsmouth,  President ;  Jo- 
siah  Calef,  Saco  ;  Charles  E.  Barrett,  Portland  . 
John  Howe,  Brookline;  James  Hayward,  Boston; 
Thos.  West,  Haverhill ;  Albert  Thorndike,  Beverly 

Am1>oy,  Lmnalng  and  Traverse  Bay  R.  R. 

A  meeting  of  the  stockholders  of  the  Amboy, 
Lansing  and  Traverse  Bay  Railroad  was  held  at 
Alton,  Mich.,  on  the  4th  iust.,  for  the  choice  of  di- 
rectors, and  to  determine  the  general  location  of 
the  route.  We  learn  from  the  correspondence  of 
the  Detroit  .Tribune  that  "a  determination  was 
manifested  to  commence  at  once  a  system  of  ac- 
tive operations,  and  to  press  forward  the  prelimina 
ry  labors,  notwithstanding  the  present  pecuniary 
embarrassments  that  prevail  throughout  the  coun- 
try. Various  plans  were  discussed  as  best  calcu- 
lated to  ensure  the  construction  of  the  road,  but 
no  definite  system  was  adopted." 

A  proposition  came  from  East  Saginaw  that  if 
the  road  should  be  located  to  touch  that  village, 
they  would  build  the  road  ready  for  iron  from 
there  to  Owasso,  32  miles.  The  following  gentle- 
men were  subsequently  elected  directors  : 

Geo.  W.  Bullock,  Saginaw  City,  Saginaw  Co, ; 
W.  L.  P.  Little,  East  Saginaw,  Saginaw  Co. ;  D.  W. 
Gould,  Eaton  Rapids,  Eaton  Co. ;  R.  E.  Aldrich, 
Pamia,  Jackson  Co. ;  Hiram  Smith,  Homar.  Cal- 
houn Co. ;  Marvin  Hannahs,  Albion,  Calhoim  Co. ; 
A.  L.  Williams,  T.  D.  Dewey,  Owassa,  Skiawassee 
Co. ;  E.  0.  Grosvenor,  W.  W.  Murphy,  Geo.  C.  Mon- 
roe, Jonesyille,  Hillsdale  Co. ;  Jas.  K.  Lockwood, 
Port  Huron,  St.  Clair  Co. ;  H.  B.  Shauk,  Lausing, 

Ingham  Co.        .    il  ^    ',,.'  -'  i ' .  .^ 

The  TritM/ie  adds: 

"  The  new  board  is  made  up  of  solid  men,  repre- 
senting a  capital  that  must  command  the  confidence 
of  the  entire  State,  and  especially  those  more  im- 
mediately interested  in  the  success  of  the  road. — 
An  activity  and  energy  was  manifested  that  will 
brook  no  delay.  The  preliminary  surveys  are  fast 
being  completed,  and  (lie  road  will  sotm  be  under 
contract.  A  railroad  from  Saginaw  to  Amboy,  in 
full  running  operation,  is,  therefore,  among  the 
things  to  be  reasonably  hoped  for  within  the  next 
two  years." 


EIGHT   PER   CENT. 

LAND    GRANT 
FIRST  MORTGAGE  BONDS. 

THB  OHIO  460,  ST.  PAUL  A  FOND  DD  LAC  RAIL- 
ROAD COMPANY  propose  tn  tell  to  Stockholders  their 
KIGUT  PKR  CKNT.  26  YEAR  CONSTRUCTION  (Laud 
Grant)  MORTGAGE  BONDS,  of  $1,000  each,  of  date  May  1, 
1867,  and  secured  upon  their  entire  road  and  line  of  road  from 
Chicago  to  Lake  Superior,  and  upon  a  million  cf  acres  of  the 
erants  uf  Public  Lands  frum  CoD|{reiii>,  as  made  to  this  Com- 
pany by  the  ijutes  of  WiBCousin  and  Michigan. 

Accompanjing  each  Bond  will  be  a  Hciip  Certificate,  en- 
titlint;  the  purctis«'Cr  or  his  arsigDr,  at  his  or  their  option,  to 
ten  shares,  of  $100  each,  of  Privilege  Land  Grant  Slock,  on 
electing,  at  any  time  within  two  years  from  June  Ist,  1867,  to 
subscritic  and  pay  ten  per  cent,  of  the  par  value  thereof;  the 
same  never  to  be  8ul]>|ect  to  any  further  asaessnieDt*,  but  to 
be  credited  with  proceeds  of  sales  of  lands  sintil  full  paid,  to 
share  divMcnilg  aLd  be  entitled  te  vote  pro  rata,  as  provided 
by  said  Company,  and  set  forth  in  said  Stock  Privilege  Certi- 
ficate, and  in  Iteir  Circular  to  StocklioMerg  of  May  S5th,  1S57. 

The  Bubecriplion  [irice  for  said  Bonds  to  be  ?0  per  cent,  of 
their  |iar  value  and  accrued  interest,  payable  10  per  cent  in 
hand,  10  per  cent,  on  1st  July  next,  and  'M  per  cent,  on  each 
of  the  first  days  of  August,  September  and  October  next,  or 
as  much  aooncr  as  parties  may  elect,  at  the  office  of  the  Com- 
pany io  New  York. 

The  subscription  list  will  be  open  at  the  oflSce  of  the  Com- 
pany, No.  12  Wall  St ,  on  MONDAY,  the  8lh  iuat,  and  will  re- 
naiu  o|>en  till  the  2Uth  June  instant. 

CHARLES  BUTLIB,  Treasurer,  etc. 

]>a(«d  New  York,  Juo«  1,1867.  SO* 


$10, 


Pittsburgh,  Fort  Wayne  and  Chicago 

RAILROAD   COMPANY. 

,000,000 

MORTGAGE  BONDS  CONVERTIBLE. 

$3,500,000   FOR  COXSTRrCTlON. 

t6,500,000  r<K  BEDEMFTION  OF  FUHDED  DEBT. 

DATE,   JANUARY   1,    1867, 

Principal  payable  January  1,  1887. 

Interect  at  Seven  ptr  cent,  jtayalde  July  1st,  an<l  January  1st. 

PRINCIPAL    AND    INTEREST   PAYABLE  IN  NEW  TORK. 

TO  provide  means  for  the  imnu'diate  completion  and  lull 
equipment  of  the  Pili«l>urgh,  Fori  W«yne  find  Chicago 
Railroad  of  46i>  mile'i,  ax  well  an  to  m:ike  timely  provibinu  frr 
the  redemption  of  the  Pundfd  Debt  of  the  Ohio  and  I'enmi)  I- 
vania,  Ohio  and  Indiana,  awl  Furt  Wayne  and  Cliicago  Rjil- 
road  Companies  respectively,  maturing  at  dlffirront  poriixls 
between  Si-ptembor  1,  1RC4,  and  Jul>  1,  1873,  the  PITTS 
BHRGII,  FORT  WAYNK  AND  CHICAGO  RAILROAD 
COMPANY,  into  wliicli  those  time  CiMrptniivs  wtn-  It^ally 
merged  by  consolidation  Aiigiif^t  1,  I'^&O,  lias  authorized  tho 
issue  of  TEN  TH0C8AND  HONDS,  of  which  3,.Wd  of 
$1,000  each  are  known  as  Constniction  Bonds,  and  6,600  o\ 
$l,0C0  each  are  known  as  Redenipiion  Bonds,  aiid  are  of  the 
tenor  above  stated. 

These  Bends  are  secured  hy  a  MORTOAGB  IN  TRUST 
to  JOHN  PKKGUSON  and  THOMAS  K.  WALKER  o( 
New  York,  covering  the  Cumpa'i)'*  road  of  465  miles,  from 
Pittsburgb  to  Chicago,  with  all  its  depot  grounds,  appurtenao- 
oes  and  franchises,  embracing  the  railroad  bridge  over  the 
Allegbauy  River  at  Pittsburgh,  and  defiot  griHMids  of  great 
value  in  Pittsburgh,  Alleghany,  Chicago,  Fort  Wayne  and  at 
other  points. 

The  Mortgage  provides  for  a  Sinking  Fund. 

The  Redemption  Bonds  will  rtmain  under  the  rontrol  of 
the  Trus'ces,  and  be  issijed  only  from  time  to  time,  as  tlioy 
can  be  exchanged  tor,  or  are  re<iuired  to  be  soM  to  rMdeem 
the  outstanding  Bonds  of  the  three  Companies  consolidated, 
and  ttie  privilege  of  such  exchange  is  now  ext-.nded  to  holders 
of  those  Boiida,  and  their  attention  is  especially  invited  to  the 
advantages  that  Mill  result  alike  to  the  Ci'iiaolidated  Com|iaiiy 
and  themselves  hy  such  exchange. 

The  Constniction  Bond«  are  oflered  for  sale  to  provide 
means  to  fiuish  the  road  between  Plymouth  and  Cliicago,  8'2 
miles,  and  to  ballast  it  and  eijnip  and  furnish  it  with  a  full 
stock  of  Rolling  MHcMiiery,  Engine  Houses,  81io|«,  Station 
Houses,  etc.,  the  estimates  for  all  of  which  are  nearly  $3,000,- 
000. 

The  Capital  Stock  of  the  Company  is  fixed  al| $1<',000,000 

The  present  cost  of  the  road  is  about ........  13,000,000 

The  paid  Capital  is  nearly..^ . ...'  6000,000 

The  Fuuded  Debt  secured  on  tlic  road  is 6,638,0*0 

The  earnings  of  the  road,  ma'i.':  from  local  traflic,  since  the 
consolidation,  from  the  Ist  of  Au^^nht,  1866,  to  the  ist  of  May, 
18o7 ,  eight  months,  have  be«n  nve  r  $1 ,330,000.  The  net  earn- 
ings for  that  time  are  at  the  rate  of  over  7  \yor  cenL  on  the 
entire  cost  of  the  road.  They  are  the  eiiri  ing.-*  of  an  unfinish- 
ed and  but  partially  liallasted  and  equipjied  mad 

The  earnings  for  1857  arc  estimated  at  $2  000,000. 

The  road  is  operated  for  383  miles,  from  Pitthburgh  to  Ply- 
mouth, Indiana,  where  its  business  i>a«8es  to  and  from  Chicago 
over  another  more  circuitous  route  of  dill'ererrt  gauge. 

The  82  miles  between  Plymouth  and  Chicago  arc  in  progrrss 
of  construction,  and  tar  udvaneed  toward  completion.  Fout^ 
thousand  tons  of  American  iron  are  purchased,  40  miles  of 
track  can  be  laid  thi«  season,  an-.'  the  whole  work  comi^ieted 
to  Chicago  Within  12  months;  after  vhtob  the  earnings  will  ii^ 
crease,  as  is  beliuved,  with  the  development  of  the  buisiness 
of  tlie  road,  to  a  permanent  income  of  $4,,000,000  per  annum. 

The  guaranties  oi  this  rebult  aic  believed  to  exi»t  in  these 
tUcts  : 

1.  The  road  has  immense  re.source8  to'  local  trsttic  in  |>asseii- 
gers  and  freights.  It  connects  by  the  shortest  line  Pittsburgh 
and  Chicago,  and  passes  llirougli  24  counties  imd  15  county 
towns  ('iiouding  the  tetiuiiii),  ti  e  vuliiaiiuu  o|  wliose  piopcrty 
for  Uxablo  puriuises  In  1856  excelled  $l!)O,0U0,0O0-the 
counties  embracing  some  of  the  l>eKt  dt:Velo|>ed  and  moot  pro- 
ductiTe  in  Ohio  and  Indiana,  and  the  towns  l>eiiig  among  the 
most  important  centres  of  trade  between  Pittsburgh  and  Chi- 
cago. 

2.  The  road  has  over  16  Nte>al  railway  connections,  bring- 
ing it  in  communication  with  the  whole  Western  railroad  sys- 
tem— these  connect  one  conferring  marked  advantages  to  the 
road  as  a  route  over  various  and  large  portions  of  its  line  from 
Chicago  to  Toledo  Cleveland  and  Bufia'o,  and  from  Pittsburgh 
to  Irvdianapolis,  St.  Louis,  Cincinnati,  etc.  A  reference  to  a 
map  will  more  fUlly  illustrate  this  point. 

S.  The  load  is  a  single  line,  without  branches,  and  the  long- 
est COBTINDOCS  railroad  in  the  Dnited  Sfates,  and  for  its 
whole  length  of  465  milci,  part  of  a  great  Central  Route,  in 
connection  with  the  Pei  nsy'vania  Railroad,  of  818  miles  from 
Philadelphia  to  Chicago,  and  of  906  miles  from  New  York  to 
Chicago,  via  Philadelphia,  and  on  completion  of  the  Allen- 
town  road  in  Pennsylvania,  of  885  miles  only  from  New  York 
to  Chicago,  thus  saving  from  52  to  72  miles  in  distance  via 
Philadelphia,  and  from  73  to  03  miles  via  Allentown,  as  com- 
pared with  the  f  reat  routes  thioiigh  New  York — making  also 
the  thortest  route,  of  798  miles  via  Harrlsburgh,  bttw<>en 
Baltimore  and  Chicago.  In  al'gnment  and  gra<1cs  the  entire 
line  from  Chicago  to  Philadelphia  has  marked  a'^vantages,  no 
grades  existing  between  Chicago  and  Philadelphia,  going  east, 
over  62  feet  per  mile.  Between  Pittsburgh  and  Chicago  no 
gradea  occur  exceeding  47  feet  |ier  mile,  and  for  3-35  milc« 
there  ate  no  grades  over  26.4  feet  ler  mile,  and  for  more  thai> 
that  distance  the  route  is  proctically  a  slnii^^lit  line  The 
road,  therefore,  mimt  become  one  of  the  mut  important,  if 
not  (he  OKWt  Important.,  psbmanbht  avenues  nt  Amencao 
commerce,  and  its  traffic  will  be  limited  only  by  its  capag^a. 

4.  Xb«  roAd  will  l>e  c«a>pl«tea  at  a  low  co»t,  a*  coospVed 


with  other  leading  through  lines,  and  has  correrpondine  ad- 
vantages in  gride,  alignment,  etc.,  for  safe,  siieedy  and  oco- 
nomk^l  oi>eratioo,  and  easy  and  ch«ap  miiiutenance. 

A  full  exhibit  of  the  history,  conilitiofi  and  pxwpects  of  tliis 
road,  wiihcopietof  the  Bonds,  Mertgages,  Articles  <.f  Con- 
folidalion,  etc.,  has  teen  prepared,  ai.d  will  be  fVirnisit-d  for 
the  infumiaiion  of  rarties  de-iring  to  in>  est  in  the  Bonds. 

The  Comi>ai  y  solicits  a  full  investigation  of  the  ni)  rts  of 
this  li>an.  It  is  off-red  as  one  in  every  respect  *oith>  the  at- 
tention of  c:ipiiaU>t8,  and  a|<|'lic.iti(n.M  are  now  invited  kir  thn 
Conatructiou  Bonds,  $UO,000  of  which  eave  ahead)'  been 
sold. 

A  subscription  for  $1,000,000  of  t»«  Conftruction  Bolld^ 
conditional  on  th«t  iimount  tieir.)?  Ule",  witli  the  opli<  n  to 
sut«cr  tiers  of  taking  $'AOOO,000  at  the  same  rate,  is  ojien  at 
the  Office  of  'he  Comttany,  No.  37  W  illiam  St.  (2d  floor),  wbero 
all  neeiiful  informaion  will  Ik'  fiimifhe  '. 

JOfKPH  K.  KDGEKTdN,  Virr  PresMent. 
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Office  of  Pittubiirtth,  Vort  Wajin-  A  Cliicj.-.'o  R  R.  Co., 
No.37  William  st..  New  York,  May,  1657. 


Notice  to  Contractots. 


orKicii 


SOUTH    MtK    K.    k.      OO.,  ( 

Ma>,  22,  1867.      S 


PROPOSALS  will  he  r«ceive<l  at  the  Ctdi  e  ot  this  Com- 
pany up  to  the  20Ui  day  of  June  next,  for  FLOORING 
or  C0V£RINO  over  the  tcp  of  ilie  Iligh  Bridce  on  ttie  ra«d, 
and  suitably  protecting  the  same  and  the  rest  of  the  Bridge 
from  fire  and  the  weather.  Plans  and  f'liecitieations  of  the 
work  can  I  e  seen  at  tlie  office  of  the  Kngineer  of  tlH-  C<4n- 
pany,  but  any  new  plan  for  ene<-ting  the  same  object  wdl  ba 
Considered  and  adopted  if  it  can  he  l>etter  ilone.  F. .r  (be  in- 
furniatiun  o(  tlioae  at  a  distsiio^  the  High  Brulge  is  2,370  foot 
long,  and  requires  a  width  of  cover  ot  21  tret  for  the  to|>. 

The  other  Bridges  on  the  road,  re<|Uiring  alUiKcthcr  about 
as  much  protection  as  the  Higli  Bridge,  will  also  bave  to  l>e 
covered. 

Communicalions  to  be  directed  tn  the  Pre»i<lent  and  Direc- 
tors iiooih  Side  Railroad  Company,  PetersUirg,  Va.         4(22 


Notice  to  Cou tractors. 


IIDGI   CO    1 

littny,         \ 
h,  11)67.      S 


BKOiNBaa's  orriCB  or  thb  bcdso*  eivbr  bkidgi 

at  A  Ixtny, 
May  ISth,  1«6 

SEALKD  pro|>nsals  will  be  received  by  tlH-  niMlersit^ited,! 
th«  Engineer's  Office,  in  the  Excliange  limlding  lo  ttH'City 
of  Albany,  until  iIh;  teiiUi  day  of  June  next,  for  construetinK 
the  substructure,  consisting  of  Altuunents.  Piers,  Kml>aiik- 
ments,  etc,  etc.,  lor  tr.e  HUDSON  RIVKR  BRIDUK  AT 
ALBANY. 

The  Company  rr terve  the  right  to  accept  cr  r<jecf  any  pro- 
|>08al,  without  rrgard  to  the  terms,  t^alisfactoiy  reforenics 
must  accompany  the  bids.  Competent  M'curity  for  ih<!  fiiUU- 
met  tof  the  contract  and  payment  of  laborer's  wages,  will  Ito 
required  on  entering  into  cotiiiact. 

"The  work  is  of  siithcient  miiMtrtance  to  deserve  the  attention 
of  responsible  contractors,  and  prop<i«aUi  from  no  otbnia  « ill 
be  entertained. 

Plans  iihd  specifications  of  the  woik,  will  he  n-ady  for  in. 
spectiun,  on  and  alter  the  25th  inst.,  at  tltis  otUcc,  wheo  ful 
iufonDation  will  le  given. 

Its  order  of  (be  B^iard, 

OKO  E.  OKAY, 
■'  ~  ■  Ohi^'  Knginrer, 


GOVERMMENT    CONTRACTS. 

lib 

Notice  to  Contractors. 

SEALKD  Tenders  will  b«  received  at  the  Railway  i  OMUBis- 
siooera'  Ofltce,  in  this  citv,  until  Toesd*},  30th  June  next, 
at  noon,  for  the  Grading  and  Masoniy  of  that  |>oniun  of  the 
Railway,  between  tlie  Nine  Mile  House  ;tiid  Hampton,  includ- 
ing the  Viaduct  over  Haiuniund  River,  a  dutauce  of  about 
twelve  miles. 

The  character  of  this  woik  is  very  heavy,  coinpr  aing  a  large 
amount  of  Rock  KxcavatiHii,  as  well  as  Bridge  klasoiiry. 

Proposals  for  the  above  work  niay  lie  made  in  ac<<e.ti<4i«,  or 
for  tli«  whole  distartce.  The  Conimis-io.ierv  retHTxiny  ilie 
right  of  adojiting  whichever  mode  may  a|*pear  tlie  most  ad- 
vantageous, and  of  rejecting  any  tender  not  deemed  aatislac. 
tory. 

Tenders  must  be  accompanied  with  names  of  res|>on6jble 
peruoos  willing  to  t>ecomo  security  frr  the  |m  rftimianctt  <if  Uie 
cont'uct,  or  other  satisfactory  evidence  of  ci>m|K-tency  io 
peif>>nn  the  work. 

Plai.s,  Specifications,  and  Forms  of  Tender  and  Coi.tract 
may  lie  seen,  and  all  other  infonnatioo  obtaiiKd  i>t  tiie  Kkoi- 
NBRa's  Orrica,  in  Wiocia'a  BciLDiRca,  on  and  after  10th 
Jane  neaU ,         \;,  *'•  H.  SCOVIL, 

•■,*;•   ?.■      •    Chairman  pf  Railvay  Bomrd. 

aiiLWAT  oonnMiovaail'  orrica,  / 

&•<.  Jo*»,  X  fi,  »th  May,  1867.      S  8121 


OrrioB  or  tbb  PirrsainioH,  Fobt  Watis  A  Cbioaqo  1 

B.  R.  Co.,  No.  87  William  st.  \ 

Sew  York,  May  21,  1867.      S 

NOTICE.— This  Com|>any  lias  estabhshed  an  Office  in  this 
city  at  Now  37  William  st.,  Sd  floor,  for  the  Uansfer  of 
tlieir  Stock  and  the  trmtMaetlon  of  financial  liiisiness.  Due 
iiutiCA  will  be  given  of  tJie  ottening  of  the  Transfer  Books. 
Stocklioldera  resident  in  New  York,  atxl  ottier  pe->ons  inter- 
ested, can  ol>taiu  a  recent  full  exhibit  ot  the  Cuni|«D>'s  afllkira, 
on  application  at  this  office. 

4(23         JO»£?U  K.  IDOXRTON,  Vice  trmidm 
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AMSRIOAN  riUS  ALARM  TSUBOBAPH.— Under 
patents  to  CHAaaiso  A  VAtiUWti  of  M«y  4ih,  1862,  and 
May  ISth,  1857.  Coniracon  wiabing  to  erect  ultier  a  "Signal 
Byatam,"  an  '-Alarm  Syatem,"  or  both  combined,  iu  any  city 
of  the  Northern  Siatei*  except  California  eitiea,  Boston  and 
PhlUdeiphia,  or  iu  New  Orleana,  can  addreaa  WM.  F.  OUAN- 
NIN(f.  BoBTOW.  It24 


$300,000 


7  &  8  PER  CENT.  BONDS 

CITIES  OF  MADISOrAND'wATERTOWN,  WIS^ 
FOR    SALE. 

orrici  or  thi  watbrtowh  ahd  madisoh  r.  r.  co  f 
Ao.  Z9%  Exchange  Place.      S 

THIS  road  completea  a  direct  and  nearly  an  air  line  between 
Milwaukee  and  Madison,  the  capital  of  WiKOnsin.  It  le 
S4  miles  in  lenifth,  connecting  at  Watertown  with  the  "Water- 
town  DtviaioD"  of  the  La  Crorse  and  Milwaakee  Railroad, 
with  which  it  htf  a  contrRCt  for  a  very  favorable  ranning  cot)- 
nection  for  30  years. 

By  this  road  the  di8tao4se  between  Milwaukee  and  Madison 
is  twenty-three  miles  shorter  t^an  by  the  Milwaukee  and  Mis- 
siasippi  Railroad. 

This  road  passes  through  a  good  asricultural  and  highly  im- 
proved country.  MADISON  and  "WATERTOWH  are  two 
of  the  most  beautiftil  and  thriving  cilies  in  the  State,  bciny,  in 
point  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee. The  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  amount  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent.  Coupon  Bond^  for  the  same,  with  semi-annual  inter' 
est  payable  in  the  City  of  New  York. 

The  City  of  Watertown  baa  subscribed  to  the  capital  stock 
of  the  rond  $200,000,  and  Issued  in  payment  therefor  Twenty- 
year  Biifht  p>jr  cent  (Coupon  Bonds,  with  semi  annual  Interest, 
payable  in  the  City  of  New  York. 

The  Township  of  Watfrloo  (Jeff.  Co)  has  subscribed  $36,- 
000,  avd  issued  in  payment  Twenty-year  Ei^ht  per  cent.  Cou- 
pon Bond^  with  interest  payable  annually  in  City  of  New  York. 

Tlie  Company  oflSers  these  Bonds  for  sal"  at  their  offlce,  89  X 
ExoHlHOB  Placr,  together  with  a  large  amount  of  Eigtit  per 
cent  farm  Hoitgage  Coupon  Booda,  guarmnteed  by  tbe  Com- 
pany. 

Further  information  in  regard  te  the  road  may  be  bad  at  the 
once  of  the  Company.  U.  K.  LAWRJENCK, 

11  TVMw'r. 


orrioB  or  thr  bobtor  looomotitb  worki,  P 

June  Ut,  186T.      \ 

Wt  beg  leave  to  annoance  that  Mr.  0.  W.  BAYLKY  for 
merly  of   the  AMOSKEAO    MANUFACTURING 
CO.,  and  popu'arly  known  as  a  builder  of  Locomotive  Engines 
and  other  Steam  Machinery  has  become  associated  with  us  aa 
Principal  of  the  Mbohabioal  Drpabtmbrt  of  our  buslneea 
23tf  HOLMES  HINKLBT,  President. 


o 


Railroad  Iron 

F  NEW  YORK  *  ERIE  PATTERN— 
9,000  Tods  68  lbs  per  yard. 
180     "     6fl   "      "      " 
Now  in  bond.    For  sale  by 

J.  BOORMAN,  JOHNSTON  A  CO., 

00  BroadxBoy, 
May  23rd,  1867.  la  Nbw  York. 


BUSINESS    CARDS. 


A.  C.  RO BEBTSON.  S.  B.  LOW! 

ST     LOXJIS 
STEAM  FORGE  AND  IRON  WORKS, 
Cor.  Main  and  Cedar  Sti., 
ST.  LOUIS,  MO.     • 

Hobertson   &   Lowe, 

PROPRIETORS. 
H.  AMX9,  Ji.,  auptrinundent. 

Manufacturers  of  Railroad  Work, 

Car  Ailes,  Cranks,  ConnectiDg  Rods.  Frames,  PedestaK 

AHD  RTRRT  DRBORI^TIOH  Or 

LOOOnOTIVB    FOROINGSt 

*-    STEAMBOAT    WORK, 

Oranka,  Shafts,  Beam  Straiw,  Crossheads.    Atoo,  Sugar  Mil 

Blinftii,  Tobacco  Screws,  and  every  Tariety  of 

F0RGINO8  FOR  MACHINISTS'  USB. 

<S^  All  Work  maniifactQred  from  the  best  qnalitr  il 
Iron  and  warranted. 


RAILROAD    IRON. 

THE  RENSSEUER  IRON  COMPANY, 
TROY,  N.  Y., 

OTfXB  Ralls  of  their  own  manufacture  deliverab    aa  may 
be  deilred  by  parchasera. 

OLD    RAILS 

received  in  exchange  for  new  or  for  re-manufacturin  W 

JOHN  A  ORISWOLD,  jSant, 

Hew  York  Agent: 
1.  A.  QVIITTABD,  oomr  tf  W»ll  it,  Md  Breedwuy.    I723 


RAILROAD_SUPPLIES. 
WILLIAMS   &   PAGE, 

Ho.  44  Water,  between  Congress  and  Eilby  Streets, 

Boston,  Mass. 

Iron  Rails,  Chairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AUKS',  BOWIJNO,  ar»  NASHUA  TIRSS, 

IRON    AND    STEEL, 

Of  all  kinds  for  Shopa  and  Track*. 
Car  TrlmmliiKa,  Paints,  Oil,  Tarnish,  Oar  and  Switch 
Looks,  Tentilatora,  Lanterns,  Head-Lights,  Gauges,  Rubber 
Springs,  aOhirs,  Hose  and  Belting,  Ash,  Pine  and  other  Tim- 
ber, and  ALL  MATRRIALB  rSRD  in  Squipmont  and  Repairs  of 
Railroads,  Sogines  and  Cars,  at  lotcetl  pnee*. 

THOS.  S.  WnilAMS,  PnillP  S.  PAGE, 

Late  Sup'c  Bo<!ton  A  Me.  R.  R.       Late  Paos,  Alorr  A  Oo. 
HIFEBEHGSS. 


JAVR8  Hatward,  Preaident 

Boston  and  Maine  R.  R. 
Capt  Wm.  H.  Swift,  Boston. 
Lawrrbor,  Stonr  a  Co  ,  do. 
8.  M.  Pbltoh,  Pr«k't 


PHBLM,  DODOR  JfcCO.,  K.T. 

CooPRR,  HswiTT  A  Co.,  do. 
Rbstrs,  Bdor  &  Co.  ,Phila. 
E.  8.  Cbssbrocgh,  Ctucago. 
Phila..  W.  &  B.  R.  R. 


F.W.Bhinelaader.  JamesA.Boorman.  Edwin  A.  Poet 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

ARD 

COMMISSION  MERCHANTS, 

8UPPLT    ALL   MATERIAL    ARD    ARTICLRS   U8RB    IX   TBR 

CONSTBDCTIOM  IND  OPERATING  OP  RAILWAYS. 

BANK  OF  OOMKEROB  BUILDING,  NBW  YORK. 

RRFRR  TO 

JohB  A  SteTena,  E^q ,  President  Bank  qf  Commerw. 
Sam'l  Sloan,  Ksq.,  Prendent  Hudaon  River  Raxlioad  Co. 
James  Boorman,  Xsq.,  Messrs.  Sdilman,  Allen  *  Co. 
Messrs.  Cooper  A  Hewitt,  Measra.  Dtinean,  Sherman  *  Oa 


CARD. 

THE  DETROIT  CAR  COMPANY  are  prepared  to  Uke 
contracts  for  bu:lding  Railroad  Cars  of  all  desorlptiotu 
npon  short  notice,  and.  as  they  propose  to  use  no  material 
that  has  not  proren  itself  the  very  beet,  they  feel  asxured 
that  in  tbe  character  of  tbeir  work  they  can  offer  strong  In- 
ducements to  Railroad  Companies  to  givd  tbeir  cars  a  trial. 
8ml2  Address       ROBINSON,  RUSSEL  A  00. 


GENERAL 

RAILWAY    SUPPLY    AGENCY 

SNOOK  A  HILL'S  PATENT 

Locomotive  Lamps. 

88  liberty  itrcet,  cor.  Broadway, 
NEW  YORK, 

JOHN    W.    KELLY, 

MANUFACTURERS'  AGENT 

m  THE  SALE  OP  ALL  MATERIALS  USED  IN  THE 

KamPHKNT   AMD    REPAIRS   OP 

RAILROADS,  ENGINES  AND  CARS. 

Alw  Agent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge   and  Trip  Hammer. 

ORDRRS   gOLIOITRD  AND  PBOMPTLY  WLLED. 


SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency, 

OPPicE-METROPOLITAN  BANK  BUILDING 

UO  Broadway,  Nrw  York. 

A  EI  prepared  to  contract  for  tbe  coortmctioa  and  equip- 

X*.    ment  of  lallroeds  Iu  any  part  of  tbe  country ;   atao  to 

limista  corps  of  Bngineers  and  Contractors ;  Locomotive  Kn- 

^•"  ■"•>  Oars  i  Railroad  Iron,  Chairs,  Spikes,  (Switch- irons, 

tWwIU  atoo  iell  or  negotUte  loam  00  aU  kinds  of  RaOrosd 
eeoiities. 

SinfoVB,  MoBTOi  A  Oo.  have  to  dlspoae  of  at  private 
t«W,  in  amoante  to  suit  persons  desirous  of  Investing  a  large 
■mount  of  vataiable  Railroad  and  other  Securities. 

The  mMBbers  of  tbe  firm  haviag  liad  a  large  expsrisnce  as 
Olril  EDgiDeeni  en  sonw  of  tbe  Dsoat  ImportantpuNie  works  in 
tlito  eoaotry,  atoo  tender  tbeir  serrieea  aa  CmmilXimg  En- 

<*iin  to  tbeee  en(>c«d  li  (be  ooiatnictien  ef  KeibtMJk 


Railroad   Iron  Via  Oaebec. 
JOHN  ANDERSON  Sl  CO. 

COMMISSION  MERCHANTd 
SHIPPING  AGENTS  AND  BROKERS 

Q^nebec  and  Montreal.      ' 

PARTICULAR  attcntioa  given  to  tbe  Transhipment  of  Iron 
*    4cc.,  in  Transitu  for  the  Western  Lake  Ports  and  to  tbe  Sbio* 
mont  of  Rails  In  Oreat  Britain. 
QiMlMe.Ume.t  186S. 


FINANCIAL.. 


H.  MEIGS,  JR.,  &.  SMITH, 

No    30  IVILLIAH  8TRKKT,  ^        ' 

(Next  Building  btlow  Wall  St.,) 

Stock,  Bond  and  General  Exchange  Brokers. 

THB  undersigned  have  formed  a  copartnership  under  the 
•ibove  name  and  firm,  fur  the  purcbace  and  sale  on  com- 
mission of  Stocks,  Bonds  and  Mercantile  Paper,  and  for  the 
negotiation  ot  LoanSw 

Their  long  experience  enables  them  to  promise,  that  orders 
entruited  to  tbem  will  be  satisfactorily  fulfilled. 

,  HBNRY  MEIOS,  Jr., 

Late  Cashier  Mptrorolitin  Bank. 
8ml6  WM.  ALKX.  SMITH, 

„       _  Late  of  No.  62  Wall  street 

Nrw  York,  1st  April,  1867. 

RRFRR  RT  riRMIUIOIl  TO 

Mbtropolitar  Bark New  York. 

Mrroharts'  Barr .       " 

M08R8  Tatlor,  Esq " 

Messrs.  P.  Harmort'8  Nrphrws  &  Co...        •• 

J.  C.  Wild,  Esq.,  Cashier  Botton  Bank... Borton,  Afoss, 

Philadrlphia  Barr Philadelphia.  Pa. 

B.  MiCKLi,  Esq.,  Cash'r  Union  B'k  of  Md.-Bo'ftmore,  Md. 
3.  MiLTow,  Esq.,  Cseh'r  North.B'kof  Ky...Z;outn»ae  Ay. 

Mrssrs  Kihnrt,  EsrT  A  Co Cineinnati,  Ohio. 

T. P. HARDT,Esq., Pre9.Com'clal Br'ch Bk.Cleveiaid.  Ohio. 
J.  YocRO  SoAMMON,  Esq, Pros't Marine B'k.CAjco^o,  IU. 

Means.  LucAB  A  Simonds St  Louit,  Mo. 

Messrs.  Ldcab,  Tcrrsr  *c  Co.......... 8. FranciMCo/CaL 

Messrs.  CooLRADOH  &  Brooks Burlington,  /osm. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,     Aa 
We  have  00  hand  and  for  sale,  of  County  Booda— 
Hardin  Ooant7(Ky),6  per  ets.  I  Davidaoo  Cty  (TenaX<  P-Oli 
Carter,  Bath,  and  Hootgom-    Iowa  County  (Wis.),  8  pereti. 
mery  (Ky),  8  per  cents.     |  Mineral  Point    do.        do. 
Atoo  a  variety  of  CITY,   OOUHTY,   and  EAILWAT 
MOUEITIBa  in  amalier  Utii                             ^^ 
April  aoth,  18881 

CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Haro  racolar  aatos  of  Stock*,  Bond$,  mnd  other  SecurWet. 

RTBRT 

WEDNESDAY  ard  SATURDAY, 

At  1  o'eloA  at  the  Merehanf  s  Bzdiang«, 

ARD   IW  RRQUIRRO, 

SP3EOIAL   SALES        - 

0>  MONBAY.  TUEaDAT,  THUBSDAY,  ard  FRIDAY. 

OmoM-Hot.  83  and  85  Wahnit  street. 

Where  they  oibr  at  private  aale 

A  SRRAT  TARIBTT  Or 

Btat$,  Cmmtf,  OU9  md  Railroad  BONDS  and  STOCKS: 

■ROOTIATB 

LOANS,  NOTES,  BILLS  Of  EZOHANOB, 

AlO  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
Bnaanoa—OyUo  Lift  Inmutmea  4-  TVtui  Company  Sm* 


CINCINNATI  STOCK  EXCHANGE. 

KIRE.  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Eallroads  Stocks,  Bonds,  &e.,  bought  and  sold  on  committitm- 
Begular  latos  ai  pablio  auction  at  tbe  Mrrobarts'  EzoBAaea. 


Meigs  &  Greenleaf, 

Office  No.  33  Wiiliam  at., 
WfTLL  give  prompt  attention  to  tbe  porohase  and  sale  of 
VV    STOCKS,  BONDS,  4x.,  strictly  on  commission.  Orders 
reapeotftdly  soUeited. 

OHAS.  A.  MtaGS,  tote  Oashier  Am.  Ex.  Bank. 
A  W.  OEEENLBAE,  UU  of  No.  2  Wall  st. 
RiraRRBOBS :  American  Exchange  Bank,  Bank  of  the  So* 
pabKo,  M  etropoUUo  Bank,  MerchanU'  Bank.  lylt 
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DRAKE  &  GARTER, 

49  Mmrohants'  Exchange,  Wall  Street 

THE  siibscrftfirB  have  formed  e  Co-Partnerehip  UDder  the 
name  of  DRAKE  *  CABTKR,  for  the  purpose  of  cod- 
tiouini;  the  buiinew  of  Buying  and  Selling  Stocks  and  Bond*, 
Loaning  Money  on  Stocka  and  Other  SecurUlea,  making  Col- 
lections,  dec. 

The  genera^partners  of  the  concern  will  be  Javis  M.  Dkaki 
and  Gal«5  A.  Oartbr.    Edward  B.  Littli  Esq.  hascoo- 
trlbuted  Fifty  Thonsjind  Bollars  as  special  partner. 
D.  *  C.  will  occupy  the  Ofllcea  No  49  Mbschaiits'  Ex- 
,  (entrance on  Wall  St) 


CBABOI 


JAMKS  M.  DRAKB. 


GALKN  A.  CARTER. 


ENCaNli:eRlNG  WORKS. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUnLISHBD— A  set  of  Tablee  fbr  flDdtng,  at  a  glance, 
the  true  cubical  content  of  Bxcaration  and  Imbankmenta 
for  all  Baaea,  aod  for  erery  rariety  of  Ground  and  Side  Slopea 
By  BL  E.  Lto>8,  Associate  logineer,  Lebanon  Valley  &,  B. 


8HBIT  HO, 

1.  General  Table  fbr  all  Bases 

and  all  Slopes. 

2.  For  Side  Hilt  Cuts  and  FiHp 

3.  Dase  12  ft.  81oi>ei  IX  to  1 
IXtol 

a  tol 
1  tol 
Wtol 


4. 

(1 

14 

h 

6. 

it 

15 

H 

ft 

11 

15 

W 

7. 

M 

15 

U 

8. 

l< 

10 

•• 

0. 

<l 

16 

ft 

10. 

«l 

18 

u 

11. 

li 

18 

« 

12. 

11 

18 

u 

eaxBT  HO. 
13.  for  Baae  18ft.  Slop. 


14. 
15. 
10. 
17. 
IS. 

m 

20. 


X  to  121. 
1     tol"" 

AT  tol 

Xtol 
1     tol 


23. 

24. 


ao 

24 
24 
25 
26 
28 
80 
80 
SO 
88 

as 


lJ<tol 
IX  tol 

X  tol 
IX  tol 
IX  tol 
IX  tol 

k  tol 
1  tol 
IJKtol 
IX  tol 
1  tol 
IX  tol 


The  Tablet  are  printed  Id  clear,  bold  type  on  tinted  paper: 
sheets  25x10  inches.  They  may  be  oaed  by  eaodle^ight  without 
ii\jiiring  the  eye-Higbt.  Bach  abeet  ia  eomplet*  in  itself,  and 
embraces  all  that  ia  wanted  in  eonnectioo  witit  the  Baae  or 
Slope  designated,  whether  on  ierel  or  side  un  cnva  iectioB. 

Sold  in  separate  sheets,  at  SSc  each,  or  the  wboie  band* 
aomely  bound  \n  doth  In  one  Tolama  ft>r  $TtSO(  t^  JoHPa 
Hnrrr,  189  Cbentnot  st,  Phila.;  Wm.  Mtaivn,  BaMaion^  M«.; 
Bntwistlb  &  Boa,  Alexandria,  Va.;  MoOitBAB  *  0*.,  T» 
roDto,  O  W.;  also 

for  wtl»  at  tlM  oflfli  of  tliis  pipar. 


ENGINEBR'S    FIELD  BOOK 

By  C.  S.  Oaosa,  CivU  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embnuMi 
all  the  necessary  tablee  for  prosecuting  railroad  surveys 
in  the  most  compact  form. 

It  is  subdivided  as  follows : 
IsL  The  inethotd  of  staking  oat  rtilroad  carres  and  keeping 
Held  notes. 

Railroad  carve  tables  for  expeditiously  detennining  the 
points  at  which  commences  the  curviiig. 
Applicatioo  of  the  Prismoidal  formula  in  detennining  tbe 
quantities  of  excavation  and  embankment  of  canals  an^ 
railroads  from  transverse  sertjons. 
4th.  Bzcavation  and  embankment  tables  fbr  expeditiously 
termining  the  cubic  yards  fhxn  mean  area. 
It  is  a  plai^  clear  and  most  rahiable  book  for  practical  Ba 
road  Engineers. 
Vor  sale  at  this  ofllca    Price  Sl> 


2d 


8d 


fNGINECRS. 


Consultingr  Engineer. 

THE  andersigned  may  be  coosulted  upon  the  loeation,  con- 
straction,  equipment,  and  management  of  railroad«  in  any 
part  of  the  United  States  or  Canada,  and  upon  tbe  most  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iron. 

AIro  u|>oa  tbe  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  ail  snV 
jects  properly  connected  with  Civil  Ingineering  in  its  lagfaest 
branches,  and  in  its  most  difficult  appHeation. 

A  long  and  intim.te  connection  with  the  coostnKtiOD  and 
management  of  our  most  important  American  laiiroads,  and  a 
personal  knowledge  of  those  in  Europe,  should  render  tbe  on 
dersig^ed  competent  to  give  such  advice  or  make  siusfa  sug- 
gestions, a*  will  enable  railroad  companies  to  avoid  errors  of 
locstion,  construction  and  management  which  are  more  or  lest 
inseparable  from  all  new  enterpris«s  in  our  country. 

Engineers  of  highest  character  and  professional  attainment, 
and  comi>etent  Snperinteodonts  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  service  on  surveys 
and  construction  and  on  mana«;ement. 

ISAAC  B.  TRIMBLB, 

Contultinf  Engineer, 

^tf U8  Park  Place.  Baltimori. 


W.  G.  ATKINSON, 

OmX  BNGINBBR,  SURTEYOB  axd  DRAfTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Oeal,  Iron, 
Copper,  Luad  and  other  Minerals,  Metals,  &c  Contract  work 
in  Tunnels  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawinga  executed  and  Uthographs 
"uppiied  by  skillul  artists.  MiMS  eipiored,  new  Works  lau 
oB  ,and  Geological  Plana  prepared.  8tf 


CONSULTING     CNGINISER. 

THE  subtcriber  has  established  Ms  residence  at  the  City  of 
Washington,  for  the  purpose  of  acting  as  Consulting  En- 
gineer in  the  preparation  of  plans  and  the  location  of  public 
worka. 

He  may  be  consulted  by  companies  apon  all  questions  ap- 
pertaining to  the  cost,  location  or  plan  of  construction  of  rail- 
roadf",  bridgea,  canals,  water  works,  i  r  the  improvement  of 
river  navigation,  either  at  bis  c>fllco  or  xn  the  xitp  of  ttte  wo>k. 

CHARLES  KLLET,  Jr., 
CivU  Engineer, 
SmU  No.  2U  H.  st,  Wasbikotov,  D.  C. 


ENGINEERING. 

TnE  underEigned  is  prepared  to  furnish  Speciflcttions,  Esti- 
mates  and  Plans,  in  general  or  detail,  of  Steamsliipa,  Stesim- 
boats.  Propellers,  High  and  Low  Pressure  Engines,  Boilers,  Mill 
Work,etc.,  etc.  Particular  attention  given  to  the  procuring  and 
superintending  of  Locomotivea,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  description. 

General  Agent  AslicroftN  Steam  Gauge,  Alien  dc  Noyes'  Me- 
tallic SeltadiustingCuaii^Al  Packing,  Dudgeoo'e  Hydraulic  Jack, 
SewalPs  Salinometers,  etc  ,  etc.,  etc. 

Acts  as  Agent  fbr  the  rurchate  or  sale  o^  and  has  always  oo 
liaiML  Steamers,  Locomotive  1,  Engines,  Boilers,  Machinery,  etc 

-        ,     .  CHAS.  W.  COPELAND, 


\fO 


ConeuUing  Engineer, 
4U  Rroodway,  N   T 


PROFESSIONAL  CARDS. 
Atlcinson,  T.  C, 

BTinlng  and  Civil  Engtneer,  Alexandria,  Va. 


Sylvester  W.  Bariie 

Coief  Xi^ueer  Watertown  and  MadUon  R  B.,  Madison,  Wia. 

£d^VFard  Boyle, 

CUef  Engineer,  2d,  8d,  and  9th  Avenue  BaBroads  New  York 
Oftice  123  Chambers  st. 


Clement,  Wm*  H., 

Little  Miami  Railroad,  Qociniiati,  Ohio. 


James  Convers, 

CbiefBngineer  Galveston,  Houston  «t  Heideiaon  Railroad, 
Galveston,  Texas. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  .\  qneduct.  New  York. 


Cliarles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  Tork. 


Davidson,  M.O., 

Oiril  and  MiniiwBngineer.    OfBre  Swantoo  Coal  and  Iron  Co., 
51  iDsekangt  Plate,  fiALTiMoaa,  Md. 


C.  Floyd-Jones., 

Division  Bngf  r  8d  and  12th  Divisions,  Illinois  Central  R.  R., 
VandaUa,IU. 


Gay,  £dward  F., 

State  Bi«ineer,  Philadelphia,  Pa. 


GIllMirt,  Wm.  B., 

Jlyracnse  and  Winiiaintoa  Railroad,  Syracuse,  N.  Y. 

Robert  B.  Gorsueh, 

Chief  Engineer  of  the  Llanos  de  Apam  R.  R-, 
MEXICO. 

Grant,  James  H., 

NaabviDe  and  OhatUnooga  R.  R.,  Nashville,  Tenn. 


Theodore  D.  Judab, 

Chief  Engineer,  and  Commissioner  of 
Sin  Pranciaco  and  Sacramento  Railroad,  and  of 
San  Francisco  and  Sacramento  Northern  Extension  Railroad, 
Bam  Frarcisco.  CaL 

'  S.  W.  Hill, 

Mining  Eng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 

£ilwood  Morris, 

Civil  Engineer,  Franklin  Instiiute,  PbUadelphla. 


Mills,  John  B.,  Civil  Engineer, 

Backus  Harbor  and  Saratoga  R.  R.,  24  WUIiam  St.,  N.  Y. 

Saml.^G.  H.  Nott,      ~^ 

Civil  Bngineers,  No.  0  NUes'  Building,  Change  Avenue,  Boston, 


Osborne,  Riehard  B., 

Oivtl  Bngineer,  OWce  78  Sooth  4th  st.  Philadelphia. 

Theodore  W.  Robbins, 

Civil  Enginoer  and  Land  Surveyor,  Jersey  City,  N.  J. 


W.  Milnor  Roberts, 

OUef  XnglDeer  Attevbaoy  Valley  Railroad,  nttsburgh.  Pa. 


Augrustus  Schwaab, 

CIVIL   BNGINBXR,    MACON,    GEORGIA. 


J.  S.  Sewall, 

CIVIL  BNGINEER, 
ST.  PAUL    MINE80TA. 


Charles  L.  Schlatter, 

Chief  Enirineer  Brunswick  and  Florida  Railrokd, 
*nir>«wio,k.  Oivfrpia. 


P.  Soars, 

Engineer  Raritan  and  Ddawsre  Bay  R  R,  Red  Bank,  N.  J. 

J.  S.  Shipman, 

civil  Engineer,  63  Trinity  Building,  111  Broadway,  N.  T. 


Shanly,  Walter, 

Chief  Eag*r  Bytown  and  Prescott  Railway.  Prescott  Oamids 


Steele,  J.  Dutton, 

Pottstown,  Pa. 


Charles  B.  Stuart, 

Consulting  Bngineer,  22  William  str..  New  York. 


Trantwlne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford* 

Chief  Engineer,  Siuqaehanna  Railroad,  Harrisburg,  Pa. 


INSTRUMENTS. 


Riehard  Patten  &  Son, 

MAKUFACTITRERS  of  Mathematical  InstrumenU  to  the 
U.  8.  Government,    Na  28  South  st,  BALTiMoaa,  Md. 


James  W.  Q^neen, 

264  Chestnut  St.,  Phila.,  has  for  sale  Engineers'  Levels, 
Transits,  Chains,  Tapea,  dec.    Priced  catakigutis  by  mail  gratia 

Swiss  Drawing  Instruments. 

SUPBBIOB  to  all  others.    CaUlogues  gratis.    Sold  only  by 
AM8LBR  A  WIRZ,  2U  Chestnut  Bt,Pm.A.,  Pa. 

Wm.  J.  Youngr 

IT  AS  renoved  his  Kngbieeringaod  Surveying  Instrument  Maa 
"  nftctotyt  o  Na  88  North  Seventh  Street  Philadelphia. 


M 


H.SAWYER 

(of  the  late  firm  of  SAWYER  A  HOBBT), 
AUrrFACTURKR  of  Transits  at4  Levels,  has  removed 
to  UniCD  Place,  near  Warburton  Av.,  Tonkera,  N.  T. 


Knox  &  Shain, 

Manafactnrers  of  Engineering  Instruments.  46X  Waliratst. 
Philadelphia.    (  Two  prtnuumt  atearded.) 


,       ENOIVERR?   AND  SrRVETOH.S' 
[INSTRUMENTS,   MADE   BT| 

Edmund   Draper, 

Surviving  partner  of 
STANCLIFFB  ^  DRAPER, 


No.  ZS  Pear  Street, 
Third  St, 


below  Walnnt, 
I  PHlULDELPlllA. 


W  &.  L.  E.  GURLEY, 
INSTRTTMENT   MAKERS, 

TROY,  N.  Y. 

PrVITB  the  station  of  Engineers  and  Surveyors  to  the  In- 
struments made  at  their  establishment 
Possessing  fkciUties  unequa'led  a*  th«v  believe,  by  any  other 
msonfitcturers  in  tbe  Cnion,  they  are  enahled  to  Airnish  inatni' 
meots  of  superior  quality,  ati  ower  rates  than  any  other  makers 
of  estabUsbed  reputation. 

We  have  recently  published  a  work  of  80  pag«^  ctving  a  foil 
description  of  our  instruments,  with  their  a^ju^tmeuu,  prices, 
Ac,  which  we  will  send  by  mail  fp-e  of  charge,  to  all  peraoos 
contemplating  the  purchase  of  instruments. 

Ad.ii«8s-W  *  L.  B.  GURLEY,  TaoT,  9.  Y: 


To  Engrineers,  Architects  and 
Dranghtsmen . 

rlE  tujdersigned  begs  respectftiUy  to  inform  Gentlemen  m 
the  above  profeasiooa,  that  he  has  cocstiuitiy  on  liand 
great  tuicty  of  instrameats  for  Field  aiad  OiHce  jse.       , . 

JAB.  PRENTICB,        ■ 
tea.1,l«a.         ...  O^aaber  Street,  New  T«k. 
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AMERICAN    RAILROAD    JTOITRNAL. 


Railroad  Iron. 

2r\r\f\  "^^^^  ^^^  *^*  pattern,  weiKhing  mbout  5« 
y\J\J\J     Ihe.  par  >ard,  In  port  sod  to  arrive.    For  aalo 
in  loU  to  suit  purchaser*  by 

M.  K.  JBSnp  &  CO., 
44  ■xclianK''  Place, 
April  28th,  1867.  ImlS  New  Yo>K 

Lord  Sk  Wright, 

Ooonaellan  at  Law,  Otneiniiatl  Ohio.  W 


U.  8.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 

mmm 

CHICAGO,  BURLINGTON  k  (^UlNCY  RAILROAD. 

THE  ONLY  DIBECT  BOUTB  FBOM 
CHICAGO    TO     AUROKA,    MBNDOTA,    PBINOKTON, 
GALBSBURO,  OUINC'Y,  BURLINGTON,  int  pakt 
or  80UTHKEN  oa  CKNTRAL  IOWA,  KANSAS 
oa  NSBKASKA. 
tgr    PissBMflaa  TailNS  leitve  the  Central  Dopot,  foot  of 
SouUi  Wutc-r  street,  CaiOAOO,  daily  aa  followH  :— 
9l46  A.M.— MoRKiHO  KzPKiss— Connecting  a*.  Mendota  with 
• .    IlliiKMs  Central  Kailrnad,  north  for  Amboy,  Dixon, 
•  Qalena  a<Kl  Dunlciih,  south  Ibr  La  Salle,  BUmmini;- 

ton,  Decatur,  SpnnKileld,  Jackaonvlllc,  8t  Loui«, 
Cairo,  &C.;  at  Oalesburg  with  Nortliem  CrotM  R.R. 
for  Qiilncy,  Ac.;  and  at  Rnrlinfrton  m-ith  Burlington 
and  Mi8s(>uri  River  H.  R.,  and  with  Packetn  for 
points  up  and  down  the  Mississippi  river. 
8.4S  P.  M.— Ktibimo  KxPBa88.— Making  sam«  connections  as 
above. 

MO    TRAIN    SATURDAY    BVININO. 
99*  ONI  TRAIN  SUNDAY,  8.46  P  M. 
BAGGAGE    CHECKED    THROUQH    TO    BUR- 
LI  SGTON  and   QUINCY. 
THROUQH  TICKBT8  can  >«  procured  at  all  the  principal 
eastern  railroad  offlceo  and  in  Chicago  at  the  DeiMtt  and  at  the 
Michiiran  Cenfral  R.  R.  offico,  comer  of  Lake  and  Dearborn 
■tree's,  opimeite  fbo  Tromont  Iluuse. 

SAM'L  POWKLL,  0.  O.  HAMMOND, 

Gtn.  Ticket  Agent.  Otn.  8vj/t. 


New  York  and  Erie  R.  R. 

On  and  alter  Monday,  May  25, 1857,  tod  mtil  nirtber  ikotice, 
PASSXNOSR  TRAINS 
^will  leave  Pier  foot  of  Duane  street, 
as  follows,  vis : — 

DoMKiaK  >zpaB8B,  at  fl  a.in.  for  Dunkirk. 

lioppALO  KxPRKSS,  at  6  a.m   for  Buffalo. 

Mail,  at  11  a.  m.  for  Dunkirk  and  Bal&lo,  and  intermediate 
atktiofia 

KooKLAWo  Pi88«»o«B,  at  83<  p.m.,  via  Piermont,  for 
Buffern's  and  interniediate  stations. 

Wat  PA88BM0BB,  at  4  p.m.,  for  Newburgb  and  Middld- 
town  and  intermediate  stations. 

SiiiaBABT,  at  6  p.m.,  for  Dunkirk  and  Bollklo  and  inter- 
mediate stations. 

NiOHT  SXPBB88,  al  6  p.m    for  Dunkirk. 

NiOBT  KxpKBSd,  at  5  p.  ni   for  Bultulo.  > 

The  above  trains  run  daily,  Sundays  excepted. 

These  Bxpreas  Trains  connect  at  BImira,  with  the  Blmira, 
Oanandalgtia  and  Niagara  Palls  Railroad,  for  Niagara  Falls;  at 
Binghanilon  with  the  Syracuse  and  Binghamton  Railroad,  for 
Syracuae;  at  Coming  with  Buffalo,  Cornintr  and  New  Yoik 
Railroad,  for  Rocbeaier;  at  Qreat  Bend  with  Delawara,  Lacka 
wanna  sud  Western  Railroad,  for  bcrantoii  ;  ut  Horoellsville 
with  the  Buffalo  and  Mew  York  City  Railroad,  for  BnflSilo  ;  at 
Bulfalo  and  Dunkirk  with  the  Lake  Shore  Railroad  tar 
ClevelaiMl,  Oincinoati,  Toledo,  Detroit.  Chicago,  etc 

HOMBR  BAMSOBLL,  PreMdeni. 


Phlladel:>lii«,  Wilmington  & 
Baltimore  Railroad.' 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  win  leave  the  Southern  and  Western  Statioo,  coraer  o 
Broad  and  Prime  atreeta,  Philadelphia,  at  8  80  am.  12  46,  8  and 
11pm. 

VAkl  BT  THBOirOH  TfOKBTB  TO  THB  80I7TH. 

VroB  New  Tc  Wilmington $16  60 

do        c             Norfolk 8  60 

Vran  PnLjhMphia  to  Wilmiogtoo^ .  ....  ._,  ....  14  00 

4o       do             Norfolk 8  60 

do        do               Petersburg.. .  .... ,. ....  8  00 

do        do               B'.Jimon<l .  6  00 

'ABB   BT  THaoVOB   TTOKBTfl  TO  TBB  WB8*. 

From  Mew  Tort  to  Oux:innaU $17  00 

do        do  LooisviUe ......... . .   19  00 

From  *'ew  York  to  IndianapoHs-. ..    ,  ,. 19  00 

From  PhJadelphia  to  Cincinnati  ........._......_...  16  00 

<lo       do  Louisville.. 18  00 

Ad  extra  cbarge  will  b«  made  (or  toeala  and  atate  rooms  oo 
«10Eei  A.  rABKXB,  Sup't. 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  Juic  !«»*,  lSi6. 


TUK  attenti<in  of  Railroad  (.'oinpanie*  is  earnestly  solicite<i 
to  this  Chair  as  the  best  yet  invented  to  secure  tlie  track 
sg-iinst  the  evils  of  bad  joints,  ron<lering  it  as  rmooth  as  a 
continuous  rail. 
For  any  information  addrcas  the  Patentee, 

JAMES  H.  MORI^EY, 

Ut.  Lauit,  Mo. 
or  8UMNBR  SMALL, 
3ml4  Boston,  Mat: 


FOR  ENGINEERS. 

THB  above  cut  represents  this  model  Letter  Press.    It  is 
fully  equal  to  any  pre^a  in  una.    It  in  madi>  of  mahogany, 

brass  niounte<],  weighs  only  3  Ibn  ,  and  ix  not  liab'e  to  get  out 

Of  order.  A  book  cont lining  300  i«ges,  handsomely  hound, 
paged,  and  indexed,  with  full  p.  intod  dlrectioss  for  using  il, 
accompanies  each  pre8.<< ;  alfio  oiled  paper  acd  mu«lin,  com- 
plete, ready  f  r  use,  price  FIVIC  DOLLARS. 

The  whole  occopies'a  space  0  inches  by  12,'and  3  incbea  deep. 
It  19  of  great  convenience  for  copjing  notes  and  letters  eittier 
when  travelling  or  when  in  the  Held. 

BbcIom  the  money  to  N.  DAVIDSON, 

9  Spruce  street, 
Naw  VoBK. 


English  Iron  and  Metal  . 

THB  undersigned,  Imving  the  supi>ort  of  some  of  the  lead- 
ing makers  at  Iron  in  Kngland,  is  prepared  to  take  orders 
for  Manufactured  Iron  of  all  descriptions,  as  well  as  Pig  Iron, 
Bkick  Tin,  Tin  I'latea,  Spelter,  Ac..,  arvl  undertake  alii|  ment  of 
the  aame  to  the  United  Slates  on  the  best  terms,  both  aa  re- 
gards prices  and  (Veiglit  arrangeraenta. 

WILLIAM  BLLI8, 
Metal  Broker,  Shipping  and  OommiasloB  Agent, 
D«ClS>«m         MXnv  trttfKMif^  LoiwOM. 


INDIANA   CENTRAL 

RAILWAY  COMPANY. 

$2  5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    S  A  LK. 

WB  oScr  for  sale  $260,000  of  the  Second  Mortgage  Bonds 
of  the  Indiana  Central  Railway  Company,  l>eariog  ititer- 
eat  at  the  rate  of  10  per  cent,  per  annum.  Coupons  payable 
1st  July  an')  Ist  January  in  New  York ;  principal  redeemable 
at  tlie  same  place  in  1882. 

Tills  road  is  completed  and  in  successfiil  o{>eration,  is  72)( 
miles  long,  commencing  at  the  City  of  Indianapolis,  the  capital 
of  tlie  State  of  Indiana,  and  terminating  at  the  Ohio  State  line, 
near  Riclimond,  IndiaJna,  connecting  with  the  Dayton  an4 
Western  Railway. 

This  road  is  (Hie  of  great  im)>ortance ',  is  in  excellent  order, 
anil  doing  a  large  and  protitable  busin'M.  The  Company  also 
operates  the  Dayton  and  Wrstem  road,  36X  miles— the  whole 
line  lOS  miles  long.  The  earnings  of  the  two  lines  for  1854, 
were  $321,400',  for  1866,  $;i50,160,  and  for  1856,  $434,004- 
each  year  allowing  a  large  increase  over  the  preceding  one, 
and  the  la.'<t  year  $112,604  over  that  of  1864  ;  and  the  month 
of  January,  1857,  shows  an  iocretaa  of  $3,208  over  the  same 
month  in  1866. 

The  working  expenses  of  the  lino  fur  the  past  year  have  l>een 
less  than  34  per  cent,  of  the  gross  earnings;  and  the  whole  ex- 
penses, including  repairs  of  track,  depotit,  bridges,  wood 
houses,  etc.,  etc.,  and  including conaiderub  eex|iensus  properly 
in  tKinstructioQ,  such  as  covering  and  weather-boarding 
bridges,  buikllog  additional  depots,  water  stations,  fliling  up 
Jo|>ot  grounds,  tuUlaating,  etc.,  are  leas  than  43  per  cent,  of 
the  grues  earnings.  TIium)  fkcts  will  iipi>ear  by  the  company's 
report  fur  1856,  which  may  be  had  at  our  office. 

Tnis  Comi>any  operates  the  entire  line  between  Indianapolis 
and  Dayton,  each  Cooipany  fumitsiiiug  an  equal  proportion  of 
rol'ing  stocli,  in  proportion  to  length  of  line,  and  paying  the 
working  ex|>cnBP8  out  of  the  gro»s  eaniings.  Of  the  net  earn- 
ings this  Coini>any  ia  entitled  to  71  per  cent,  and  pay  the  Day- 
ton and  Western  Company  20  per  cent. 

Tills  linotxmnct'ts  at  Richmond  directly  with  Cincinnati,  and 
at  Daytr>n  with  Columbus,  Baltimore,  Philatleljihia  and  New 
York,  and  also  with  ilie  Lakes  ;  and  un  the  completion  of  the 
Pituburg  and  tiieubcaiviile  road,  it  will  be  the  shortest  line 
t>etweun  New  Yurk,  Iiidianapolia  and  St.  Louis. 

Au  inspection  of  the  map  will  show  that  this  Is  a  pari  of  the 
gra«t  railway  line  from  New  York  and  Pliiladelphia  by  Pitts- 
l>urg,  Columbus  and  Diiytu:i,  Ohio,  and  Iiidianaiiolis  and  Terre 
Haute,  Indiana,  to  St.Louia 

This  Railway  traveisea  tlio  o'deat  settled,  be.4t  cultivated, 
mnxt  populous  and  wealthy  portion  of  Indiana 

No  other  portion  of  tlie  Mi.-<siHrippi  Valk>y  is  equal  to  the 
country  oo  and  neftr  the  line  of  this  road  and  it-i  immediate 

r.niiiiections,  iu  iiii|iroveincntti,  wealth  and  prodiictivenei'H,  and 
the  pasacnger  earnings  of  the  road  are  very  largo,  ($3(r2,186, 
out  of  a  total  amount  of  $484,000  for  186';,)  and  increasing 
greatly. 

The  entire  cost  of  the  road  Is  about  $2,100,000. 

The  first  mortgiii;e  is  for  $600,000,  at  7  |>er  cent.,  maturing 
In  ten  years  from  tliia  tmie,  and  the  two  mortgages  will  consti- 
tute tlie  entire  iiidebtohieiw  of  the  Company. 

The  second  mortgage  is  for  $700,000 ;  not  more  than  $600^- 
(XM)  wOl  be  needed  to  be  sold. 

The  object  of  making  ttiis  debt  is  to  pay  off  a  small  amoiuit 
of  floating  debt  of  the  Company,  and  certain  luiome  Bood^ 
maturing  witliin  the  present  aiid  the  next  year. 

We  think  these  Bonds  most  aui|>ly  8>  cured.  The  Company 
has  licrctorore  paid  tin  amount  of  interest  equal  to  the  airoL'Lt 
uo  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  aing'e  Culure  ;  and  wo  think  the  eaniuigs  must  cOLtince 
to  increase  for  muny  yaan  in  about  the  ratio  of  previous  years, 
which  will  not  only  pay  all  expenses  and  intereat,  but  bandeome 
divideiMis  to  Stockholders. 

The  Com|>&ny  haa  paid  six  per  cent,  in  dividends  out  of  the 
net  cam. tigs  of  tlie  past  year,  leaving  u  surplus  of  nearly  4  per 
cent  on  the  stock. 

The  Company  will  have  left  aascts  in  real  estate,  taken  for 
stock  and  debts  due  for  real  estate  sol<l,  of  about  $1-10,000, 
which  will  be  realized,  and  which  will  constitute  a  ftiod  to  re- 
duce their  indebtedness. 

Thexe  liuuds  will  t>e  exchanged  for  any  of  the  10  per  ceaL 
Bonds  of  Uie  Company,  liUhng  due  witliin  the  next  two  years, 
at  par,  oo  appUcatiun  to  us  at  aay  time  before  they  are  dia- 
poaed  oC 

We  tliink  these  Securities  a  safh  and  most  desirable  inreat- 
meot,  and  cemmeod  them  as  such  to  otir  friends. 

For  any  other  or  f^irther  information  on  the  subject  of  these 
securities,  apply  to  us  at  our  ofBce. 

WIN8L0W,  LAKIKR  tc  CO., 

Nbw  Yobk,  Feb'y  16, 1867.  52  WaU  tt. 
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New  York,  Saturday,  Jniie  30,  1857. 

I<»iifl  Grants  to  the  Minnesotm  and  Paciflc, 
and  other  Railroad  Conipauies  In  Minne- 
sota. 

We  have  receivetl  copies  of  the  Act  of  Congress, 
'approvoO  March  3rd,  1857,  '■  making  a  grant  of 
land  to  the  Territory  of  Minnesota,  in  alternate 
sections,  to  aid  in  the  construction  of  certain  rail- 
roads in  said  Territory,'  and  also  of  the  Act  of  the 
Territorial  Legislature  of  Minnesota,  approved 
May  22nd,  1857,  to  execute  the  trust  created  by 
said  Act  of  Congress,    '■':=":?:"■      ■•^  r    ! 

The  act  of  Congress  grants  every  alternate  sec- 
tion of  land,  designated  bj'  odd  numbers,  for  six 
sections  in  width  on  each  side  of  the  roads  and 
branches  specified  in  the  act;  and  in  case  the 
United  States  have  sold  any  of  these  sections,  or 
the  right  of  pre-emption  attaches,  agents,  ap- 
pointed by  the  Governor  of  Minnesota,  are  author- 
ised to  select  the  lands  from  the  nearest  unoccu- 
pied section,  within  15  miles  of  the  location  of  the 
road,  subject  to  the  approval  of  the  Secretary  of 
the  Interior  to  be  ajtplied  exclusively  to  the  con- 
struction of  the  road  to  which  it  has  been  granted. 
The  land  remaining  to  the  United  States  within 
six  miles  on  each  side  of  the  roads  specified  shall 
not  be  sold  for  less  than  double  the  minimum  price 


of  the  public  lands.  The  Legislature  .xhall  have 
the  disiK)sal  of  the  granted  lands  as  follows:  12 
sections  to  be  sold  on  the  completion  of  20  con- 
tinuous miles  of  road ;  and  if  the  road  is  not  com- 
pleted in  ten  years,  lands  unsold  to  revert  to  the 
United  States.  The  United  States  mail  shall  be 
transported  over  these  road.«<.  Lands  in  Indian 
Territory  shall  not  accrue  to  the  roads  specified, 
which  are  as  follows:  From  Stillwater,  by  way  of 
St.  Paul  and  St.  Anthony  to  a  jtoint  l>etwoen  the 
foot  of  Big-  Stone  Lake  and  the  mouth  of  the 
Sioux  Woo<I  river,  with  a  branch  ri'a  St.  Cloud  and 
Crow  Wing  (o  the  navigable  waters  of  the  Red 
river  of  the  North.  From  St.  Paul  to  St.  Anthony 
via  Minneapolis  to  the  southern  bomidary  of  the 
Territory  in  the  direction  of  the  mouth  of  the  Big 
Sioux  river,  with  a  branch  ria  Faribault  to  the 
north  line  of  the  State  of  Iowa  ;  from  Winona  ria 
St.  Peter  to  the  Big  Sioux  river  south  of  45°  N. 
latitude  ;  and  from  La  Crescent  ria  Target  Lake 
up  the  valley  of  the  Root  river  to  a  juucti<»n  with 
the  last  mentioned  roads,  east  of  range  17. 

Under  the  Act  of  Congress,  of  which  the  alH>v« 
abstract  gives  the  principal  jioints,  the  Legislature 
of  Minnesota  have  enacted  a  law  consisting  of 
three  chapters,  of  29,  10  and  20  sections  respective- 
ly, of  which  the  following  is  a  smnmary. 

COAPTEK    1. 

Sec.  1,  uicorporates  a  company  by  tlie  name  of 
the  Minnesota  and  Pacific  Railroad  Company. 

Sec.  2,  authorises  this  corporation  to  survey,  lo- 
cate, construct,  and  oi>erate  a  railroad,  on  such 
routes  as  they  think  proper,  from  Stillwater,  ria 
St.  Paul,  St.  Anthony  and  Minneapolis  to  Breckin- 
ridge on  the  Sioux  Wood  river,  with  a  branch  to 
St.  Anthony  ina  Anoka,  St.  Cloud  and  Crow  Wing, 
to  St.  Vincent,  near  the  mouth  of  the  Pembina 
river. 

Sec.  3,  gives  the  right  of  way,  not  exceeding 
200  feet  in  width  for  the  entire  distance  of  the 
road. 

Sec.  4,  makes  the  capital  stock  |5,000,000,  in 
shares  of  flOO  each,  and  regulates  the  manner, 
time  and  places  of  subscription,  of  which  due  no- 
tice is  required  to  be  given. 

Sec.  5,  provides  for  15  Directors,  who  shall  man- 
age the  Company's  affairs.      />    .       ' 

Sec.  6,  gives,  as  the  first  Board  of  Directors, 


the  names  of  the  following  gentlemen:  F.  R.  l>e- 
lane,  William  Willim,  .\lexander  llanisey,  Edmund 
Rice,  R.  R.  Nelst^n.  Wm.L.  .Ames,  Richard  Chute, 
Henry  T.  Wells,  Abraham  M.  Fridley,  Dwight 
Woo<lbury,  Franklin  Steele,  S.  B.  Lowry,  J.  D. 
Critten<len,  Charles  H.  Oakes,  and  Daniel  Bassett. 

Sec.  7,  perniit«  the  Board  to  establish  By-Laws, 
prescribes  4  feet  8'^  inches  as  width  of  track,  ai»d 
regulates  the  m«tde  of  rniming  trains  at  cross 
ings,  etc. 

Sec.  8,  proviiles  for  meetinirs  of  Diroitors. 

Sec.  9,  regulates  (he  issue  of  «ertificates  of 
stock. 

Sec.  10,  requires  aiiiiuid  Re|Hirts  fo>iii  tlie  Di- 
rectors. 

Sec.  11,  aulhorisex  the  C<ini)>any  to  l>orrow 
money,  etc.,  at  any  rate  of  interest  that  rony  be 
mutually  agreed  upon. 

Sec.  12,  re<juires  acceptance  of  this  act  within 
10  days  of  its  pa.ssage.  and  the  completion  ready 
for  imn  of  the  road  from  Stillwater  to  St.  Anthony 
within  15  months  from  1st  September  next,  and 
its  actual  tiperation  within  9  nionlhs  thereaft.er, 
and  the  completion  and  o|M>i-n(ion  yearly  of  30 
miles,  and  the  finishing  of  the  wl»ole  road  within 
10  years  from  March  3,  1S57. 

Sec.  13,  regulates  the  method  of  appraising  land 
and  other  damages. 

Sec.  14,  provides  for  the  punishment  of  itersons 
injuring  or  obstructing  these  railroads,  their  build- 
ings or  machinery. 

Sec.  15,  exempts  shares  from  taxation,  but  pro- 
vides that  they  may  \>o  taken  in  exe<"ulion  for  jwy 
ment  of  debts. 

Sec.  IC,  vests  tlie  title  of  the  lands  s|»erilie<l  in 
the  preceding  act  of  Congress  in  the  .Minnesota 
and  Missouri  C<>ni}>any. 

Sec.  17,  provides  for  the  sjteedy  location  of  the 
routes  of  these  roads. 

Sec.  18,  requires  the  oomjmny  to  i>ay  annnally 
into  the  Treasury,  on  or  I>efore  the  1st  of  March, 
3  per  cent,  on  the  gross  earnings  of  the  road  for 
the  year  ending  December  31 ,  the  first  pajTiieni 
to  be  made  on  the  completion  of  .50  miles  of  the 
road,  and  the  company  is  exempted  from  all  other 
assessments  and  taxes  whatever. 

Sec.  19,  authorises  tha  employment  and  owning 
of  water  craft.. 
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Sec.  20,  provides  for  the  sale  of  the  lands  in  the 
manner  the  Directors  may  choose. 

Sec.  21,  empowers  the  company  to  iasue  bonds, 
provided  the  faith  of  the  Territory  or  State  is  not 
ple<lged  in  any  way  for  their  redemption. 

Sec.  22,  declares  the  property  taken  by  the 
company  to  be  for  public  use. 

Sec.  23  and  24,  regulate  the  manner  of  collect- 
ing fares,  etc.,  etc. 

Sec.  25,  authorises  this  company  to  construct  a 
railroad  from  Winona  up  the  Mississippi  to 
St.  Paul,  and  from  its  terminus,  at  Big  Stone  Lake, 
to  the  Missouri  river,  north  of  45°  north  latitude. 

Sec.  26,  authorises  them  to  construct  a  magnetic 
telegraph. 

Sec.  27,  provides  against  consolidation  with  any 
company  outside  the  Territory  without  consent  of 
the  Legislature,  and  fixes  the  gauge  of  all  rail- 
roads at  4  feet  8)4  inches. 

Sec.  28  and  29,  declare  the  act  to  be  public,  and 
in  force  from  the  time  of  approval. 

CHAPTBB  n. 

Sec.  1,  gives  power  to  the  Transit  Railroad  Co. 
to  construct  a  railroad  from  Winona  via  St.  Peter 
to  the  Big  Sioux  river  south  of  46°  north  latitude, 
— the  whole  to  be  completed  within  10  years  from 
March  3,  1867. 

Sec.  2,  grants  the  lands,  provided  by  act  of 
Congress,  to  this  company,  to  be  disposed  of  in  the 
manner  prescribed. 

Sec.  3,  provides  for  the  location  of  the  road  and 
the  selection  of  the  land  similar  to  the  Minnesota 
and  Pacific  Company. 

Sec.  4,  exempts  them  from  taxation  and  provides 
for  payment  of  3  per  cent,  on  earnings  in  the  same 
way. 

Sec.  6,  authorises  the  Transit  Company  to  own 
water  craft. 

Sec.  6,  authorises  the  company  to  take  and  hold 
lands,  issue  bonds,  etc.,  etc. 

Sec.  7,  requires  the  Governor  to  notify  the  Se- 
cretary of  the  Interior  when  20  miles  of  this  rail- 
road are  completed. 

Sec.  8,  provides  that  the  Root  River  Valley  and 
Southern  Minnesota  railroad  may,  at  all  times, 
send  passengers  over  the  Transit  railroad  at  the 
lowest  rates. 

Sec.  9,  gives  the  Transit  Company  power  to  ex- 
tend it^  line  to  the  Missouri  river  south  of  40° 
north  latitude. 

Sec.  10,  provides  that  this  law  shall  go  into  im- 
mediate ettect. 

CBAPTSR    III. 

Sec.  1,  authorises  the  Root  River  Valley  and 
Southern  Minnesota  Railroad  Company  to  contract 
and  operate  a  railroad  from  La  Crescent  via  Tar- 
get Lake  up  the  valley  of  Root  river  to  a  junction 
at  Rochester  with  the  railroad  from  Winona  to 
Big  Sioux  river. 

Sec.  2,  authorises  this  company  to  construct  and 
operate  a  railroad  from  St.  Paul  and  St.  Anthony 
via  Minneapolis  to  Shakopee  City,  and  thence  via 
Belle  Plaine,  Clarksvllle,  Leseur,  Traverse  de 
Sioux,  St.  Peter,  Kasota,  Mankato  and  South 
Bend  to  the  northern  boundary  of  Minnesota  in 
the  direction  of  the  m«uth  of  Big  Sioux  river. 

Sec.  3,  confers  upon  this  company  all  the  rights 
conferred  on  Minnesota  by  the  act  of  Congress  of 
March  3rd. 

Sec.  4,  requires  the  completion  of  these  rail- 
roads within  10  years  of  March  3, 1867. 


Sec.  5,  authorises  the  construction  of  a  branch 
to  Hokah. 

Sec.  6,  autliorises  the  Minneapolis  and  Cedar 
Valley  Company  to  construct  and  operate  a  rail- 
road fi-om  Minneapolis  in  the  directi<Hi  of  Fari- 
bault to  junction  in  the  county  of  Dakotah,  from 
1  to  C  mile.s  from  Mendota,  thence  to  the  south 
line  of  Minnesota,  and  gives  it  all  the  privileges 
conferred  by  act  of  Congresi  of  March  3,  1867, 
provided  the  road  be  completed  in  10  years  from 
March  3,  1867. 

Sec.  7,  confers  the  lands  set  apart  by  Congress 
on  this  company. 

Sec.  8,  requires  the  appointment  of  agents  to 
select  the  lands. 

Sec.  9,  exempts  the  lands  from  taxation,  and 
requires  payment  of  3  per  cent,  on  receipts. 

Sec.  10,  authorises  the  owning,  etc.,  of  water 
craft. 

Sec.  11,  i^ermits  them  to  borrow  money,  etc. 

Sec.  12,  requires  notice  on  completion  of  12 
miles. 

Sec.  13,  permits  the  Minneapolis  and  Cedar 
River  to  use  the  roads  of  the  Root  River  Valley 
and  Southern  Minnesota  road  on  terms  to  be  mu- 
tually agreed  upon,  and  to  build  whatever  seems 
to  be  necessary. 

Sec.  14,  provides  that  if  this  company  receive 
more  than  their  proportion  of  la"d,  a  commission 
shall  be  appointed  to  equalise  the  apportionment. 

Sec.  15,  adds  six  directors  to  the  number  al- 
ready required,  five  of  whom  must  live  along  the 
line  of  the  road. 

Sec.  16,  regulates  the  opening  of  books,  etc.,  re- 
({uiring  due  notice  to  be  given. 

Sec.  17,  requires  the  acceptance  of  this  act 
within  30  days. 

Sec.  18,  provides  that  tliis  act  shall  take  imme- 
diate effect. 

Sec.  19,  requires  a  fence  6}4  fe«t  high  on  each 
side  of  the  difl'erent  roads. 

Sec.  20,  provides  that  lands  taken  by  these  com- 
panies for  right  of  way  and  dejwts,  shall  be  deem- 
ed to  be  taken  for  public  use. 

Hannibal  and  St.  Joseph  Railroad. 

It  is  witli  plea.sure  that  we  inform  our  readers  of 
the  progress  now  making  in  this  great  work.  Some 
thousands  of  ties  are  now  cut  on  the  lands  of  the 
company  ojiposite  Iowa  Point  and  will  be  boated 
down  this  week  ;  five  thousand  tons  of  iron  rail  are 
on  the  way  from  St.  Louis,  and  three  superior  en- 
gines will  be  received  here  during  the  current 
month. 

The  Delaware  arrivetl  at  our  wharf  on  Swiday, 
(day  before  yesterday,)  commanded  by  Capt.  Csd- 
vert  and  clerked  by  Mr.  David  Risley,  with  400 
tons  of  the  iron  rail.  She  will  continue  in  the  em- 
ploy of  the  railroad  company  until  all  the  rail  is 
delivered  tor  this  end  of  the  line. 

The  Thos.  E.  Tutt  will  bring  the  steam  engine 
"  Aurora"  on  her  next  trip  up,  and  will,  as  soon 
after  as  practicable,  bring  the  "  Buchanan"  and 
"  Livingston." 

Col.  W.  Broad  us  Thompson  received  a  letter  from 
high  authority  in  the  East  a  few  days  since,  from 
which  we  are  permitted  to  make  the  following  ex- 
tract: 

"  Two  flrst-cla.ss  locomotives,  the  Buchanan  and 
Livingston,  left  Springfield,  Mass.,  on  the  5th  inst. 
for  St.  Joseph,  via  St.  Louis,  designed  for  the  West- 
em  division  of  the  Hannibal  and  St.  Joseph  Rail- 
road. They  are  from  the  raanufactorj-  of  the  Spring- 
field Locomotive  works,  and  in  point  of  fiuish  work- 
manship and  capacity  are  unsurpassed  by  anything 
that  has  been  placed  upon  a  Western  railroad. — 
They  may  be  expected  at  St.  Joseph  in  course  of 
the  curreut  moutii." 


Thus  it  will  be  seen  that  the  contractors  are 
going  to  work  here  in  earnest,  and  that  their  pro- 
mises to  construct  the  road  out  from  thi.s  end  of 
the  line  are  about  to  be  realized. — St.  Joseph  Cycle. 

Tbe  Altamalta  Bridge  Completed. 

We  learn  that  the  bridge  across  the  AHamaha, 
on  the  line  of  the  Savannah,  Albany  and  Gulf 
Railroad,  is  finished,  and  has  been  turned  over  to 
the  Company.  The  iron  rails  having  been  laid 
beyond  Walthourville — a  distance  of  about  forty 
miles  from  Savannah — and  the  remainder  of  tho 
distance  to  the  Altamaha,  not  exceeding  twelve 
miles,  we  may  expect  that  the  road  will  be  soon 
completed  across  that  river. 

The  grading  of  the  road  between  the  Altamaha 
and  the  St.  Ilia  river  is,  we  are  informed,  well  ad- 
vanced. Contracts  have  been  made  for  the  cross- 
ties,  the  track  laying,  the  iron  rails,  and  for  the 
bridge  across  the  St.  Ilia  river.  The  entire  work 
to  and  across  this  river,  will  be  completed  by  the 
first  of  October  next.  The  distance  from  Savan- 
nah to  this  point  is  seventy  miles. 

A  corps  of  engineers  have  been  engaged  by  the 
Savannah,  Albany  and  Gulf  Company  to  survey 
and  locate  thirty  miles  of  the  extension  of  their 
road  from  the  St.  Ilia  river. — Savannah  News. 

Tlie    Rights    or   Railroad    Bondholders     in 
Maine. 

The  recent  Legislature  of  Maine  provided  by  a 
stringent  law  that  when  any  railroad  corporation 
neglects  or  refuses  to  pay  any  bond  or  coupon 
within  90  days  after  maturity,  and  presentment  to 
the  Treasurer  or  President  for  payment,  it  shall  be 
deemed  a  breach  of  the  conditions ;  and  it  shall 
then  be  the  duty  of  the  Trustees  to  call  a  meeting 
of  bondholders  to  determine  in  regard  to  the  ex- 
pediency of  their  entering  into  possession.  If  the 
bondholders  so  instruct,  the  trustees  are  then 
authorised  to  take  possession  of  all  the  proper- 
ty covered  by  the  mortgage,  and  to  take 
charge  of  the  management  of  the  road  and  do  all 
other  acts  the  same  as  the  directors  of  the  corpo- 
ration. After  paying  running  expenses,  they  are 
required  to  apply  the  income  to  the  payment  of 
legal  claims  against  the  road ;  and,  on  tlie  payment 
of  all  the  dishonored  bonds,  the  trustees  shall  sur- 
render the  road  again  to  the  corporation. 

On  application  of  holders  of  one-third  of  tlu^ 
dishonored  bonds,  notice  of  foreclosure  shall  be 
given  ;  and  the  right  of  redemption  shall  be  fore- 
closed, unless  the  property  be  redeemed  within 
three  years. 

Neiw  York  and  Eric  Railroad. 

We  give  below  the  Company's  ofiicial  statement 
of  the  earnings  and  expenses  of  the  New  York 
and  Erie  railroad,  for  the  half-year  ending  March 
31st,  1857,  compared  witli  those  for  the  cor- 
responding previous  half-year.  It  will  be  seen 
that  the  expenses  of  operating  the  road,  with  tiie 
interest  on  the  company's  indebtedness,  excee<l 
the  earnings  by  |72,945, — not  including  the  pay- 
ments to  the  sinking  fund,  which  amounted  for  the 
six  months  to  $210,000.  The  net  profits  for  the 
same  period  for  185C  were  $425,388 — showing  a 
loss  for  the  half-year  of  $498,333.  The  receipts 
are  $255,174  less,  while  the  expenses  arc  $243,li3'i 
greater.  The  falling  ofl'  in  receipts  for  the  first 
month  (April)  of  the  current  half-year  was  $98,000 
— making  a  total  deficit  for  the  year  tlms  far  of 
$353,000.  We  presume  that  for  April  the  road 
did  not  pay  Interest  and  expenses. 

We  appeal  to  this  statement  as  a  much  n»ire 
convincing  argument  than  anything  we  have  said 
in  favor  of  immediate  improvement  in  the  manage- 
ment of  this  company. 
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statement  of  the  operations  of  the  New  York  .j-  Erie 
R.R.  Co.,  for  the  half-year  etuVg  March  31 ,1856-7. 
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HALK-YKAR    EKDIHG    MARCH    31. 

Increase  Decrease 

in  1867.  in  1857. 

Earnings $255,174  .SO 

Expenses,  etc $243,158  70         

The  detail  of  expenses,  repairs,  etc.,  is  as  fol- 
lows : 


1860. 


93,105  45 

34,237  08 
5,603  81 


DISTRIBUTION    OF 
ACCODNT. 

Office  and  Station 
Expenses. 
Office  expenses  and 

stationery f33,180  12 

Agents  and  clerks. .     76,484  09 
Labor,    loading    and 

unloading 

Cost  of  Running. 
Porters,     watchmen 

and  .switchmen  . . 
Wood  and  water  sta- 
tion attendance  . . 
Fuel,  first  cost  and 

labor 256,078  03 

Passeng.  conduct'rs, 

bagg'e&br'kem'u    38,943  30 
Freight     conductors 

and  brakemen  . .  .     73,428  44 
Passeng'r  enginemen 

and  firemen 41 ,493  99 

Freight     enginemen 

and  firemen 72,181  60 

Oil    and    waste    for 

pass.  eng.  &  tend. 
Do.  for  freight  do. . 
Do.   for  passenger  & 

baggage  cars 

Do.  for  freight  do. . 

General  Expenses. 
Loss  and  damage  of 

goods  &  baggage . 
Damages  for  injuries 

to  persons 

Damages  to  proper!  j' 
General  superint'uc« 
Contingencies 74,349  68 

Repairs  of  Engines 
and  Cars. 
Engines  and  tenders, 

passenger 62,901  05 

Do,    do.     freight..   110,729  38 
Pass.  &  bagg.  cars. .     36.834  67 

Freight  cars 96,759  55 

Tools   &  machinery 

in  shops  , 14,154  09 

Incidental   expenses 

about  shops U.-Wi  10 

Repairs  of  Track 
and  Roadway. 

Road-bed 11,845  15 

Track 217,141  79 

Fences,  gates,  etc. . .       1 ,465  35 

Repairs  of  Struc- 
tures. 

Truss  bridges 11 ,574  94 

Passenger,  wood  and 

water  stations 

Engine  &  car  houses, 

mach.  &  W'kshops 
Rents  (dwellings) . . 
Telegraph 

Incidental. 
Superintendence  and 

office  expenses . . . 
Contingencies.;.... 

Miscellaneous. 
K  firry  •••■■•  •>•••■  • 
Expenses  of  operat'g 

telegraph 18,812  18 

Express  expenses 


HALF-YEAR  ENDING 
MARCH    81. 


7,244  91 
14,056  72 

4,068  49 
12,600  28 


12,810  99 

2,133  50 

2,717  92 

27,988  75 


11,389  88 

2,378  05 
90  45 
74  60 


550  00 
23,996  70 

64,922  90 


.1857. 

129,052  95 

87,918  69 

89,572  87 


42,515  31 

9,408  00 

2.57,19.j  56 

41,940  81 

63,869  16 

42,626  92 

65,604  86 

10,703  23 
16,986  24 

5,878  19 
17,171  00 

15,090  07 

6,399  25 

1,.3;U  49 

33,194  05 

86,90ti  35 


86,404  19 
130,082  16 

59,379  73 
130,770  87 

17,502  88 

15,9.*W!  29 


12,203  32 

229,890  67 
2,036  09 


19,411  46 

9,170  63 

4,186  45 
320  49 
646  29 


230  00 

14,782  80 

93,623  09 

22,501  81 
32,350  08 


Totals $1,573,319  98       $1,804,605  35 

— showing  an  increase  of  expenses  of  $213,285  37 
over  the  corresponding  six  months  of  1855  and 
1866.        ;-.:--.   .'       ,       -  ,   .     . 


OMtonitgon  and    State    Lime    KaUtmUI -C*«« 
•olidatlon  ^nritlk  the  Fond  da  IrfM  C«. 

Articles  of  consolidation  have  l>eeii  agreed  u|K>n 
and  perfected  between  the  Ontonagon  and  State 
Line  and  Chicago,  St.  Paul  and  Fond  du  Lac  Com- 
panies. The  lines  from  Marquette  to  the  State 
Line  and  from  the  State  Line  to  Fond  du  Lac  are 
all  merged  into  the  Chicago,  St.  Paul  and  Fond  du 
Lac  Road.  The  company  thereby  becomes  un- 
conditionally possessed  of  over  one  million  two 
hundred  thousand  acres  of  valuable  land  as  a  con- 
struction fund,  for  the  extension  of  their  road  to 
Lake  Superior,  at  the  two  points  named,  a  dis- 
tance in  all  of  about  330  wiles,  viz  : 

Milefl. 
In  Wisconsin  fra  Fond  du  Lac  to  State  Line . .  16.'» 

In  Michigan  fnmi  State  Line  to  Ontonagon 90 

"  "  to  Marquette 75 

Total  .... S80 

Railroad   Purelutsc. 

We  learu  from  the  New  Albany  Tribune  that 
the  Ohio  and  Missistsippi  Railroa^l  Company  has 
purchased  the  track,  &:c.,  of  the  Fort  Wayne  and 
Southern  Railroad,  and  will  lay  dowii  a  six  focrt 
gauge  from  Jefiersonville  to  North  Venion  wi  that 
tliere  will  so^m  be  a  continuous  track  to  CiiiciDnaii 
six  feet  wide.  When  this  improvement  is  comple- 
ted, Jetfersonville  and  Cincinnati  will  be  within 
four  horn's  of  each  other. 

Boston,  Coneord  and  Montreal  Railroad. 

The  Directors  of  the  Boston,  Concord  and  Mont- 
real railroad,  "deem  it  inex|)edieut  to  make  a  mi- 
nutely detailed  rej>ort  of  the  oj)eratit>ns  of  the 
road  for  the  last  year,"  in  their  annual  repKMl, 
bearing  date  May  18,  1857.  They  accordingly 
submit  tiie  statement  of  the  Treasurer  and  Trustees 
as  containing  all  the  information  they  deem  ma- 
terial U)  communicate. 

The  Trustees,  Messrs.  John  T.  Coffin  and  S.  H. 
Quiwy,  give  returns  of  the  business  uf  the  three 
months  ending  March  3 Ut,  1857,  as  follows: — 

RECEIPTS. 

From  passengers  $16,397 

"     freight 43,100 

"     mails,  etc 2,168 

Total $61,725 

EXPKNDITDRKB. 

Paid  other  mads $12,780 

"    shop  stock,  etc 9,406 

"    working  expenses,  etc 12,966 

•'    engineers  department 6,640 

"    taxes,  insurance,  etc 7,048 

T.Hal 48,829 

Ralance  income $12,896 

Add  liet  income  as  i»er  rei>ort  of  Commit- 
tee of  Investigation  for  9  mouths  pre- 
ce<ling  92,148 

"Net  earnings  for  year $105,044 

A  comparative  statement  of  the  receipt-s  aiul 
expenditures  for  the  years  ending  March  31, 1857, 
gives : — 

Gross  i)assenger  incoiue,  1866 $121,77^ 

Dtk  1857 115,47ft 

$6,299 

Gross  freight  inceme,  1856 $236,631 

Do.  1857 214,292 

22,339 

Gross  receipts  for  1867  less  than  for  1866 

by $28.6;}8 

Expendi^es  for  1856 $163,378 

Do.  1867 155,742 

Le88forl857 7,636 

f  .         Loss  of  net  receipts  for  year . .  $21,002 
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The  property  on  }iand,  axclusive  of  road  and 
appurtenances,  is  valued  at  j«S7,727. 

Tlie  following  is  a  general  statement  of  the  Com- 
pany's finances : — 

Trial  Balance,  March  Slsi,  1856. 
Dr. 

Roadway  $2,566,016  43 

Water  Works 14,118  36 


Engines $100,400  00 

Freight  cars 126,000  00 

Passenger  cars 25,000  00 

Shop  tools 10,153  80 

Road  tools 8,288  33 


$2,580,134  78 


Wood  lands $24,432  54 

Woodonhand 13,738  81 

Oil  on  hand 308  93 

Shop  stock  on  hand 10,302  17 

Engineer's  department — 

materials  on  hand 14,957  13 


268,842  13 


Trustees  B.,  C.  &  M.  R.  R.$18,729  14 

James  M.  Whiton 31,875  04 

Theodore  French 259  00 

James  Bell  600  00 

David  Sawver 50  00 

Cash .' 168  43 


63,739  68 


Notes  receivable $6,185  31 

Delinquent  accounts 9,689  86 

Warren  H.  Smith 31,433  33 


SinkingFund  (in  bonds). $12,500  00 

B.,  C.  &  M.  Railroad  b'ds 
on  hand 13,900  00 

B.,  C.  &  M.  R.  R.  stock 

on  hand 133  89 

Concord  &  White  Moun- 
tains Telegraph  stock..     2,500  00 

Wells'  River  Bridge  stock     1,500  00 

W.  Lake  Steamboat  Co.  .     3,500  00 

White  Mount'ns  Railroad 
bonds 5,500  00 

(4rand  Junction  Railroad 

Depot  Co 2,719  42 


61,681  61 


47,258  49 


42.253  31 


Ch. 


$3,053,809  90 


8tock(old) $424,600  00 

•      (preferred) 800,000  00 

(new) 541,600  00 

Assessments 1 ,962  46 

Interest  Dividends  (in  stock) 25,833  53 

S«;rip  (in  stock) 15,J36  36 


$1,809,032  35 

Mortgage  Bonds,  6  per  ct. . .  $200,000 

Do.  7     do.    ..   300,000 

C.  M.  Bonds,  6  per  cent..  . .    160,000 

Do.      7      do.       .  . .  200,000 

860,000  00 

Notes  payable 264,585  91 

Coupons  due  1853 $3  00 

. "         Mortgage  Bonds  .  . .  038  00 

"         C.  M.  Bonds 5G1  00 

Dividend  Interest  unclaimed  .  399  20 
"       Preferred  Stock  un- 
claimed  870  84 

"       NewSt'ckuncl'm'd.219  02 


Dividend  Preferr'd  Stock, 

not  yet  payable  $23,994  00 

Dividend  New  Stock,  not 

yet  payable 6,416  00 


Construction  Fund 
Profit  and  loss  .  . .  . 


2,991  06 


29,410  00 
78,116  46 
29,674  12 


$3,053,809  90 
The  officers  of  the  road  are : 
JosiAU  QpiNCY,  President. 
John  T.  Coffin,  M.  Crosby,  0.  H.  Ashley,  Sam'l 
Herbert  and  CUarles  Laoe,  J>ir(ct9r$, 


Geo.  Minot,  Treasurer. 

During  the  year  the  Company  suffered  the  loss 
of  Superintendent  by  the  death  of  James  M. 
Whiton,  Esq. 

American  Railroad    Securitlea   In    England. 

[From  the  London  Times,  (city  ariiele,)  June  ii.] 
Attention  has  recently  been  calle<l  to  a  case 
which  presents  a  further  illustration  of  the  legal 
uncertainties  that  can  be  thrown  in  the  way  of 
English  holders  of  American  railroad  securities, 
when  there  is  a  disposition  on  the  part  of  any  com- 
pany to  take  advantage  of  them.  In  1848  tlie 
Philadelphia,  Wilmington  and  Baltimore  Railway 
resolved  to  issue  new  stock  to  an  amount  equal  to 
10  per  cent,  of  their  existing  capital,  and  that  the 
shareholders  should  be  requested  to  subscribe  in 
that  proportion.  Mr.  J.  W.  Cowell,  an  English 
holder  of  400  shares,  subsequently  received  an  in- 
vitation to  take  40  new  shares.  He  had  no  wish, 
however,  to  increa.se  his  holding,  and  therefore  ab- 
stained from  applying  for  them.  Subsequently, 
he  was  informed  that  a  Mr.  Fisher,  of  Philadel- 
phia, who  had  assumed  a  leading  }>art  in  the  man- 
agement of  the  concern,  had  taken  upon  himself 
to  make  the  subscription  on  Mr.  Cowell's  behalf, 
although  he  was  personally  an  entire  stranger  to 
Mr.  Cowell,  who  had  never  conferred  upon  him  or 
any  one  else  a  right  to  act  in  the  matter.  Mr.  C. 
of  course  would  not  recognize  the  transactioti,  or 
l)ay  any  of  the  calls  demanded  on  the  new  stock. 
In  the  three  subsequent  years,  however,  the  com- 
])any  (taid  dividends  on  the  old  stock,  and,  as  a 
total  of  $1,700  thus  beeamo  due  to  Mr.  Cowell, 
they  determined  to  seize  it,  and  to  apply  it  to  the 
payment  of  the  calls  on  the  new  stock,  which  he 
had  never  consentad  t<i  take,  but  which  they  had 
resolved  to  foist  upon  him.  Mr.  Cowell  thereupon 
brought  an  action  for  the  recovery  of  the  amount, 
and  obtained  a  verdict  against  them.  Supported 
by  their  corporate  funds,  the  company  still  pro- 
longed the  contest  by  carrying  it  before  the  Su- 
preme Court  of  the  State  of  Pennsylvania,  where 
it  was  argued  a  few  months  back.  The  judges 
then  ordered  the  case  to  be  re-argued  before  a  full 
bench,  and  as  they  do  not  meet  again  until  next 
winter,  it  has  now  to  stand  over  for  another  year. 
The  conclusion,  whenever  it  may  be  arrived  at, 
will  be  of  great  interest  to  all  i>ersons  on  this  side 
connected  with  American  investments;  and,  mean- 
while, even  supposing  the  ultimate  verdict  to  be 
satisfactory,  the  delay,  expense,  and  annoyance  in- 
flicted should  operate  as  a  useful  lesson.  The  com- 
pany appear  to  set  up  two  discordant  pleas,  the  first 
being  tliat  Mr.  Cowell  must  be  held  to  have  sub- 
scri|>cd,  as  he  did  not  give  immediate  notice  to  the 
contrary,  and  the  second  that  he  is  shut  out  from 
his  claim  by  the  statute  of  limitations.  In  the  one 
instance  the  company  a.ssert  that  they  have  paid 
him  his  dividend  by  applying  them  to  the  new 
stock,  through  his  agent,  Mr.  Fisher;  and  in  the 
other,  that  no  application  has  ever  been  made  for 
these  dividends,  either  by  himself  or  any  agent, 
and  that  the  claim  has  now  lapsed.  The  latter 
plea  is  peculiarly  damaging,  since  the  present  "  is 
i)elieved  to  be  the  first  time  a  corporation  in  Penn- 
sylvania has  set  up  the  statute  of  limitation  as  a 
bar  to  an  action  for  dividends  by  a  stockholder 
who,  until  just  before  he  brought  his  action,  had 
never  demanded  them,  and  who  had  received  no 
notice  that  his  right  to  them  was  disputed."  The 
entire  affair  seems  at  present  to  stand  thus :  Sup- 
posing the  first  plea  of  the  company  to  be  admittetl, 
the  rule  will  be  established  that  any  person,  even 
an  utter  stranger,  assuming  to  act  as  agent  may 
commit  a  foreign  stockholder  to  an  increased  sub- 
scription, unless  such  holder  shall  formally  and 
immediately  notify  that  he  never  gave  him  authori- 
ty ;  while  under  the  second  plea,  the  door  will  be 
opened  to  an  entirely  new  cla.ss  of  frauds.  Ilitherto 
the  law  of  Pennsylvania,  like  that  of  England,  had 
never  recognized  that  a  corjioration  could  confis- 
cate the  unclaimed  pn)perty  of  any  of  its  partners ; 
but,  if  this  right  is  to  be  allowed  after  .seven  years, 
a  temporary  concealment  of  the  fact  of  any 
raraounts  being  due  will  be  all  that  is  necessary  fo 
the  purpose.  ' 


Raili/ray  Progreaa  In  No-va  Scotia. 

One  old  gentleman  at  lea-st  is  mightily  dissatis- 
fied with  the  progress  made  in  Railway  matters  in 
Nova  Scotia.  The  lion.  Mr.  Pineo  is  reporter!  to 
have  said  in  the  Legislative  Council : — 

"  Before  half  a  million  was  expended  on  rail- 
ways in  this  Province,  I  could  come  from  my  home 
in  Cumberland  to  the  city  in  one  day  ;  it  now  takes 
two.  We  were  told  that  when  the  railway  was 
completed  to  Schultz's,  our  journey  to  the  metro- 
polis would  be  shortened.  But  what  did  I  find 
when  I  arrived  there  recently  1  The  rail-cars 
stuck  in  the  mud !  Some  of  the  travelers  who 
were  with  me  arrived  here  from  Truro  in  a  day, 
and  half  of  the  others  were  two  days  on  the  road, 
and  on  one  jmrt  of  their  journey  they  were  obliged 
to  remain  eight  hours  in  the  cars.  If  it  takes  two 
days  now  to  come  from  Truro,  when  the  railway 
is  built  ten  miles  further  it  must  take  four  days ! 
I  feel  that  it  is  more  difficult  for  me  to  reach  town 
now  than  it  was  before  we  had  22  miles  of  rail- 
road." 

In  extenuation,  it  was  urged  on  behalf  of  the 
Railway  Commissioneftj  bj-  an  hon.  member,  that 
he  had  been  assured  by  a  gentleman  from  the 
States,  that  the  Railway  trains  sometimes  stuck  in 
the  mud  there. 

It  is  no  wonder  that  with  such  "  old  fogies"  as 
'•  the  Hon.  Mr.  Pineo,"  to  make  the  laws  for  them 
in  the  Legislative  Council,  and  such  romantic 
schemers  as  the  Hon.  Joseph  Howe,  to  project  im- 
possible lines  of  railway  through  the  Proviuce,  for 
military  and  political  purposes,  our  friends  in 
Nova  Scotia  do  not  get  along  verj-  glibly  with  their 
work,  or  find  very  great  satisfaction  in  that  por- 
tion of  it  which  is  already  completed. 

Chesapeake  and  Albemarle  Canal.' 

This  important  work,  we  learn  from  the  Norfolk 
Argus,  is  progressing  rapidly  and  will  soon  be 
completed.  The  whole  length  of  the  cut  from 
Great  Bridge  to  North  River  will  be  eight  and  a 
half  miles  ;  and  six  excavators  are  engaged  in  their 
rugged  work  at  four  diflerent  points  on  the  line. 
Nearly  two  miles  of  canal  have  been  cut  at  the 
North  River  end,  and  it  is  expected  that  in  the 
course  of  twelve  months  there  will  be  an  open  wa- 
ter way  entirely  through  to  Currituck  Sound.  The 
length  of  the  cut  in  North  Carolina  from  the  waters 
of  Currituck  to  the  waters  of  Albemarle  Sound  (by 
far  the  easier  portion)  will  be  about  five  miles  and 
a  half  more,  making  the  whole  length  of  canal  to 
be  opened  only  fourteen  miles.  These  canals  are 
to  be  seventy-five  feet  wide  at  the  surface,  fifty 
feet  wide  at  the  bottom,  and  seven  and  a  half  feet 
deep,  which  will  afford  navigation  for  steamboats 
of  a  large  class  and  sea-going  vessels.  The  bars 
of  streams  with  which  they  will' connect  are  to  be 
dredged  to  a  corresponding  depth,  thus  afibrding 
the  freest  possible  inland  navigation  between  the 
ports  of  North  Carolina  and  Virginia. 

Railroad  Progreas. 

We  can  report  progress  at  this  end  of  the  road 
in  good  earnest,  as  well  as  promise  its  prosecution 
from  this  on.  The  contractors  are  bringing  to 
bear  commendable  energy  in  the  work  of  putting 
the  road  right  through  from  the  west  end,  and  the 
concentration  of  force  as  well  as  of  materials  at  St. 
Joseph,  warrant  us  in  reporting  rapid  progress. 

Several  engines  will  be  here  in  a  short  time,  and 
the  work  of  laying  the  rails  is  only  awaiting  the 
arrival  of  spikes  which  are  looke<l  for  every  boat. 
A  large  number  of  ties  have  been  brought  down  in 
flats  from  the  land  owned  by  the  company  in  Holt 
county.  The  laying  of  the  track,  then,  will  com- 
mence in  a  very  few  days. 

The  contract  for  building  one  section  of  five 
stalls  of  an  engine  house  has  been  let  to  Mr.  Q.  A. 
Signor,  who  will  commence  the  work  forthwith. 

We,  in  common  with  our  whole  country  rejoice 
at  these  evidences  of  progress,  and  may  now  rest 
assured  that  procrastination  is  out  of  the  question. 
We  mean  to  put  our  road  through  and  take  a  rail- 
road ride  before  the  autiuim  leaves  fall. — St,  Joseph 
Com,  Cycle, 
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AMERICAN    RAILROAD    JOURNAL.. 


Railway  Sliare  JLlst,        :     .         - 

Compiled  from  the  tateat  rttumt— corrected  every  Wetbtemiay—on  a  par  valuation  of  %100. 


MAMB 

or 
OOMPANT. 


Atlantic  &  at.Lawrence.. 
Aoilioecog.  &.  Kennebec.. 
Kennebec  4;  Portland.... 

PortL,8iico,*  Port»m'th 

Bo«too,Oooc«t  M'otreal 

Cheshire — - 

Concord  .... 

Northern.  N.  H -- 

Coan't  &  p»»«iimp».RiT 

Butlanil  ft  BurUngtoo 

Vermont  Central 

Boetua  and  Lowell 

Boatoo  and  Maine. 

Biwtooaod  N.Y.  Central 

Boston  and  Pr-.vidence. 

Boston  and  WorceaUW 

Cape  Cod  -— — * 

Otmnecticut  River 

Baatem,  MaM.— — — - — - 

FiUhliuru --- — 

N.  Be«lford  an.l  Taunton. — 
Old  Coi'y  anil  Fall  Biver. — 

Vermont  aiidMaM... 

Wcauim,  Maae 

Worcester  and  Nashua 

Prov'nce  and  Worcester 

Hartford  and  N.  Haven 

HartM,Prov.and?i»hWl. — 

Houaatonic 

Haui?atuck— ..  — 

/f.York  and  N.  Uaveu 

N  Havon  and  N.London 

N.Lfjndon.W.  &  Palmer.... 

Norwich  and  Worcester 

Albany  Noribew... 

Black  River  and  tTJica 

Bttflklo.Com.  and  N.  Y 

Buftalo  and  W.  T.  City 

Buffuio  and  StLmn... 

CanHudai^ua  and  Klinira — 
CaiiHJKlaiau*  *  Niagura  ITs 

Cayuga  &  Susquehanna 

Hu.l»on  River. 

LiOji«  Island 

New  York  Central — 

New  York  and  Bne - 

New  York  an.1  Uarlem 

Northern,  N.  Y 

0»we»^)  and  Syracuse 

PotU<lani  an.l  Watertowii  . 

Berisseiaer  A  8anitoi{a 

Saratoga  an.l  Whitehall 

Syracuse  A  Bintfham'n , 

Troy  and  Bosttm.- 

Wat  jrtown  and  Rome 

Be'fidcre  Delaware 

OsJiden  and  Amboy 

B.m.leu  and  Atlantic 

Rew  Jersey 

New  Jersey  Central 

Morris  ami  Sssex 

Alleghany  Valley 

CaUw.,  Wit  A  Krio... — . 

Oumheriai.d  Valley 

Del  Lark.  *  Wistera 

Krie  and  North  Bast 

Philail.  4;  Sunbury 

Littlu  B<'.huylkill 

Northern  Peun. ..— 

Penusylvania 

Phil.  «ih'.  R«»<l'"t< 

PhiUWiLand  Baltimore 

PhiL  Oerm.  *  Norrist'n.... 
Pittcb.  and  OonneltaviBe.... 

Bunbury  and  Bne ---t 

William'port  and  JSImira... 

Baltimore  and  Ohio 

WashinKton  Branch 

Northern  Central,  Md. 

North-western  Va 

^ranxe  and  Alexandria 

:OUth  8id« -- 

ritUb'K  A  Steubenville 

Virinnia  Central 

Virifinia  and  Tennessee. 

aicbmoad  an.l  Danville 

(lieViond  *  Petersb'g 

«icWd,Fred.  *  "st  Jit'c... 
fetersbu  n  aB-1  Koanoka  .. 

iurth  Carolina —  ..— 

Wiiin'ton  Si.  Mao.;he»ter — . 

RatelKb  ami  Gwloo 

Charlotte  asd  8.  OaroL. 

aieenville  A  Ooiatnbia..... 
North- Ba#«rn  ..^ 

Kouth  Ca^*^» -^ 

AtlanU  ano  La  ftrmnge..... 

Qeorgia ^.— — — 

fi«orgi»  Oentrml  «>.m...~ 
M  •«««  wd  Wwla-n.^.-.^ 
M—tju— 'T  *  W  P«Ut.._ 


S 

I 
s 

•a 
O 


140 

72 
51 
03 
63 
86 
82 
61 

tao 

117 
26 
74 
74 
43 
44 
47 
60 
00 
67 
21 
77 
69 
166 
46 
43 
72 
122 
74 
67 
62 
60< 
06 
6« 
32( 
35 
100 
02| 
U9 


2,494,000 

67 1,476 

1,107,526 

1,306,400 

1,808,093 

2,086,926 

1,500,000 

2,768,400 

1,048,146 

2,233,376 

6,000,000 

1,830,000 

4.076,074 

2,240,300 

3,160,000 

4,500,000 

681,690 

1,591,110 

2,583,400 

3,640,000 

600,000 

3,015,100 

2,232,641 

6,160,000 

1,141,000 

1,510,020 

2,360,' 00 

1,93»,«00 

2,000,000 

1,031,800 

3,000,000 

73S,268 

610,600 

2,122,300 

439,006 

643,330 

l,487,87-« 

708,430 

1,300,001 

44M.111 

1,316,000 

687,000 

3,768,460 

1.875,148 

24;  136,661 

1O,O2;J,068 

6,717,100 

1,633,022 

300,130 

467,200 

610,000 

600,000 

768,309 

437,830 

1,500,000 

1,000,000 

8,000,000 

369.320 

3,482,860 

2,000,000 

1  157,805 

l,«.i7,867 

1,700,000 

1,099,600 

3,292,772 

600,000 

600,000 

2,606,100 

3,051,865 

256!  12,t>46,626 

06  11,030,300 

08    5,000,000 

88       89936U 

l47i  1,330,661 

3,676,U3o 

1,500  000 

13,106,600 

1,65C,000 

2,600,000 

413,683 

1,437,683 

1,371,700 

1,221,277 

3,000,988 

8,157,158 

1,976,020 

786,100 

1,000.000 

769,000 

4,000,000 

1,115,402 

973,300 

1,201.000 

1.293,464 

800.242 

4,179,205 

725,660 

4,166,000 

8,833,140 

LSHXM 

1274,000 


I 


3,874,676 
1,546,840 
1,763,738 


1,06?.5J^ 


47 

08 

36 

144 

95 

55e 

494 

13» 

lis 

35 
29 
26 
48 
80 
27 
07 
64 
04 
60 
80 
63 
63 
44 
63 
66 
109 
20 
33 
28 
10 


809  31 

8,242 
Dooe 
787.608 

2,662,396 

3,550,236 
447,660 
160,000 

1,696,976 
277.465 
614.514 
299,705 
267,858 

2,674.136 
100,000 
none 
260,100 

1,019. 14"! 

6,839,090 
205,565 

3:i(),ooo 

930,000 

iyl6l,S06 

300,000 

624,244 

I  215,000 

761,462| 

1,052,000 

873,489 

1,625,098 

317,869 

1,501,183 

2,5S7,840 

l,04<t,000 

022,393 

2,279,854 

606,689 

9,250,362 

668,040 

14,763,897 

26,995,9ti0 

4,Oti9,7«0 

4,40«>,874 

216.645 

294,189 

140,000 

395,600 

1,678,804 


^'1 


Is 


&3 

If 


6,868,570 

2,218,31b 

2,871,264 

1,359,373 

2,771,310 

3,179,687 

1,412,676 

3,016,633 

1,780,062 

6,378,428 

8,463,366 

2,836,460 

4,176,206 

3,659,260 

8,654,966 

4,866,4"  » 

1,02H,152 

1,802,244 

4,687,436 

3,87.' 821 

641 .580 

3,3r;2.»40 

3,24 1  075 

1O,40,%9O6 

1,;:61.271 

l,78l,0tH 

3,313,932 

4,060,869 

2,431,773 

1,680.723 

6,376,803 

1,450,318 

1,694,383 

2,697,1R3 

1,840,696 

974,323 

2,819,096 

3,401,868 

2,404,364 

1,275,796 

3,496,832 

1,187,562 

12,737,898 

2,55.5,986 

28,023,913 


666,168 
212,998 
223,298 
264,180 
233,234 
880,221 
836,919 
870,629 
162,687 
894,971 
820,119 
490,733 
910,355 


632,227 
1,008.782 
124,0*3 
288,670 
717,860 
068,074 
168,025 
683,357 
269.f<71 
2,117,082 
216,88(» 
344,773 
730,012 
840,503 
329,297 
22:,416 
068.274 
88,007 
120,571 
804,230 
117,716 
Id  prn^r. 
172,476 
288,392 
670,760 
174,089 


110,247 


112,491 
120,834 
143,666 
136,464 
138,299 
66,173 


214,793 
106,686 
398,l2C 


136,433 
1,812,087 

301,793 
7,773,060 


33,4;j9,431|0,.349,0.'i0 


294,861 

416,033 

39,593 

91,624 

321,943 

250.8(3 

27,827 

305,140 

62,267 

889,763 

82,720 

155,044 

862,799 

160,437 

47,881 

114,237 

838,877 

30,318 

.'i4M4 

88,458 

9,004 


.& 


0 

none 

none 

0 

2" 
6 

none 
nuoe 
none 

d 

6 
none 
none 

6>* 

3 

6>i 


6 

Dcoe 

7 

2 

10 

none 

oone 


66,333 
31,H<»6 
366,763 

69,606 


8,758,203 
6,470,714 

7A<>83 
749,683 
896,423 


2,272,777 


269 

78 
381 

41 

84 
166 

97 
128 

82 
138 
149 
140 

22 
130 

63 
-228 
171 

07 
loe 

166 
30 
208 
87 
211 
1»1 
103 
lUi 


1,619,000 

11,407,200 

1,622,131 

690,000 

2,266,176 

375,000 

342,564 

1,940,000 

12,211 

4,828,895 

150,00<l 

1,200,000 

646,222 

731,492 

8,616,841 

7,438,800 

2,390,776 

376  800 

788,000 

873,560 

2,192,364 

0,670,491 

26,000 

S,836,9U5 

4,316,073 

1,006,484 

1,480,012 

280,000 

1,697,081 

2,068.027 

481,724 

231,739 

730,606 

168,602 


737,07«  1,109,822 

700,979    2,068,063 

2,619,000 

8,630,523 

1,720,642 

4,310,011 

8,683,149 

1,636,650 

1  088,31" 

3,040,000 

1,191,833 

6,0-22,667 

750,000^ 

1,348,812 

3,407,«.l 

li,  287,078 

1^483,480 

19,004,180 

7,979,466 

1,-274,160 

1,369,630 

2,076,660 

3,464,45J 

2;J,<J31,507 

1,660,000 

6,544,733 

4,7-29,656 

2,754,047 

2,739,362 

014,696 

4,184,616 

6,469,780 

3,200,000 

1,148,064 

1,708,169 

1,009,116 

4,235,000 

2,330,877 

1,136,451 

1,710,046 

1,099,080 

968,621 

7,133,848 

1,092,222 

4,410,001 

8,8aa,140 

1,047,046 


l,UO,393 
6-20,163 
146,191 

Iiiproi;r. 
241,149 
71,000 
169,484 
166,363 
440,-29O 
101,355 

2,017,127 
1-2-2,417 
910,637 
298,489 
229,341 

Ilecently 
219,253 
243,410 
816,768 


003,000 
100,000 
880,000 
068,800 
225,685 
3,318,525 
100,000 
260,001 
none 
120,000 
0»4,810 


89  536 

353,301 

74,388 

4,724.603 

3,913  74-- 

1,10.S101 

206,081 

In  prngr. 

105  860 

50;{,500 

3,711,453 

369,229 

666,980 

In  projjr 

276,639 

123,466 

In  progr. 

608,418 

32-2,048 

421,762 

151,947 

232,172 

266,874 

Booeotly 

344,636 

178,028 

266,042 

214,866 

In  projf, 

1,646,061 

278,128 

1,068^202 

1^80,670 

848,688 

948431 


48,649 

603,946 

116,462 

1,007,867 

3,005,670 

324,801 

136,764 

77,083 


82,600 

21,089 

22,503 

66,184 

162,037 

76,634 

061,041 

60,080 

609,021 

181,066 

06,267 

••pened. 

52  450 

111,139 

410,139 


63,336 

256.930 

11,796 

1,732,146 

1,944,722 

5a3,309 

113.443 


none 

iKMie 

uouo 

2^ 


76 
14 

83* 

16' 

38 

3i 

2 

*i* 

61 

73 
87 
40  J| 
43 
48 

7ej^ 

88*' 
6ii 
08  it 
44 
87 
120 


46 


13 


none 

1H>IR> 

10 


noiH' 
none 

IIOIU' 

8 
none 
none 
noiM^ 

33< 
n<Nie 

7 

aooe 
noiie 

3>i 
iKHie 
12 
none 
10 


0 


6 
10 


20£ 

83  >t 
32  \ 
lU 

1 


74* 
130 
120" 


40,600 

263,500 

1,601,000 

124,981 

301,080 

lli^8«3 

138,822 


270,048 
165,070 
216,011 

73,234 
120,213 
128,661 
of)eiied. 
148,460 
103,892 

07,036 
206,774 


none 


DOoe 
7 

4 

ooae 
2X 
0 


700,!t08 
173,780 
660,360 
046,774 
14a,<T0 

iu,aa4 


0 

7X 
7X 
• 
10 

s 


61 


92H 

45 
60jr 


62 


NAMJI 

COMPANY. 


Brunswick  and  Florida,  Oa. 

dootl.  Western 

Tennessee  and  Alabama 
Tennessee  and  Missiiis.. 

Vlempliis  and  Cbarlest'n 

Mobile  and  Ohio 

Miss.  Central 

N.O.,  Opelousas  4;  O.W 

Vicksb.,  Shrevep.A  Tei.  ... 
BH8t  Tennessee  and  Oa. .., 

Kast  Tenneaaee  and  Ta 

Nash,  and  Chattanootrn 

Covington  &  Lexington.. 

Lexington  and  Frankfort 

LrxiiiKton  and  Danville 

Louisville  and  Frankfort 

Atlantic  &0t.  Western 

Kellefontaine and  Ind... 
Clev.,  CoL,  and  Ciucin.. 
Cleveland  and  Toledo.. 
Clev.  and  Mahoning  ... 

Clov.  and  Pittsburg . 

Cin.,  Hamilt'ii  dc  Dayton 

Cin.,  Wi.m.  4c.  Zancsv'e. 

Columbus  and  Xenia... 

Dayton,  Xen.,  4t  Belpre 

OHyton  and  Michigan... 

Dayton  and  Western 

Katon  and  Hamilton 

Little  Miami 

.Mad  River  and  L.  Brie.. 

Central  Ohio 

Ohio  find  Penn ..... 

PittsbV.  Msysv'eA  Cin.. 
Sand'y,  Mansf  &  New'k. 

9cJotodc  Hof^kingValtey 

3prinKC,Mt.Vemon&  P 

Tol., Wabash  St.  8t.L<>uie 

Cin.,  Log ,  and  Chicago.... 
Kvaiisv'e  A  Crawf.trdsv..... 

Ind.  and  Ciiiciuriati .. ... 

Indiana  CeutrsI .. 

Ind.,  Clev.  ft  Pittsburg 

Jeflersonvilkj .. 

Madison  and  ImllaiiapoUs.. 

New  Albany  an.l  Salem 

Peru  and  Iii.lianapolis 

Tcrre  Haute  and  Ind 

Chicago  and  Rock  Isl'd 

Chicago  and  St.  Louis 

Chicago,  liurL  and  Quiocy  . 

Central  Military  Tract 

Chic  ,  8t.Paiil  Sc  Fd  du  Lac. 
Galena  and  Chicago........ 

Illinois  Central 

Peoria  and  O.juawka  .. 

Ohio  *  Misa.  ( WstDiv.) 

Terre  Hautw  and  Alton 

Detroit  and  Milwaukee .. 

Mich.  Central 

Mich.  South'n  A  N.  Ind 

Oreen  Bay,  Mil.  A  Cb 

Milwaukee  and  Miss. . 

Milwaukee  St  Watert'n.... 
Milwaukee  and  Horicon.. 
Milwaukee  ft  LaCroese.. 

Racine  and  Miss.. 

Hannibal  ft  St  Josephs... 

North  Missouri .. 

Pacific 

St  Louis  and  Iron  Mt.... 
Panama 


217 

163 

188 

66 


111 

16 

161 

98 
20 


66 

264 

118 

141 

200 

103J 

133 

60 

131 

66 

63 

140 

36 

42 

66 

206 

138 

187 

60 

127 

136 
113 
242 
265 
109 

88 

66 

83 

60 

87 

288 

73 

73 

182 

220 

68 

88 

r8 

269 

627 

93 

147 

178 

186 

282 

476 

166 

106 

73 

16 

61 

47 


10 
12ft 


40 


s. 

5 

'a. 
■ 
O 


300,000 

1,007.496 

246,480 

170,031 

2,170,440 

2,568,555 

642,034 

2,030,426 

111,750 

1,000,000 

626,426 

2,319,330 

1,302,804 

430,056 

094,444 

698,236 

860,930 

1,881,686 

4,547,020 

2,676,426 


I 


800,000 
466,600 


2,127  002 

1,80-2,021 

none 

671,646 

none 
1,500,000 

938,503 
1,497,081 
2,235,939 

168,000 
62,734 

069,061 

77,294 

2,025,925 

122,867 
2,689,301 


■S'3 

•II 


2,780,744 
2,163,000 
1,120,460 
1,484,660 

437,838 
1,076,602 

310,000 

464,600 
2,063,021 
2,461,650 
1,620,0-27 
2,461,700 

371,360 
1,360,000 

403,076 
1,000,000 

2,600,000 

4,106,679 

706,046 

1,213,723 

611,400 

826,826 

1,014,262 

1  647,700 

2,636,121 

'"074,800 
3,141,600 


1,639,100 
1,20-2,600 
2,300,000 
6,441,600 
2,271,060 

669,889 
1,780,296 
2,281,420 

888,000 
6,032,444 
6,028,900 

764,076 
1,826,428 

864,861 

664,200 
1,361,832 

021,006 

292,861 


4,083,000 

446,170 

8,748,000 


3,043,992 

1,321,213 

1,131,266 

149,000 

422,668 

893,011 

600,000 

004,489 

1,171,786 

2,572,932 

3,485,076 

3i21»,000 

31,000 

2,206,367 

609,060 

050,000 

4,630,000 

1,006,126 

1,177,500 

1,442,86£ 

1,261,179 

1,099,400 

694,000 

1,336,816 

6,281,«48 

858.314 

604,355 

2,387,166 


1,684,736 
2,133  050 
1,326,000 
3,318,039 
19,416,392 

818,464 
8,202,408 
1.266,000 
1,128,964 
6,096,013 
6,319,'2-24 

442,726 
2,467,880 

132,000 


632,131 

880,716 
680,000 


4,337,828 


550,000 
1,624.920 

679,906 

175,!'40 
4,0-28,796 
4,536,412 

628,303 
2,667,666 

107,895 
2,600,000 
1,033,781 
3,843,694 
3,738,753 

637,071 

747,178 
1,689,566 

613,231 
2,862,662 
4,613,722 
6,124,629 

628,633 
6,637,466 
2,987,757 
2,326,469 
1,481,733 

860,496 
1,186,826 

733,769 
1,166,136 
3,648,172 
4,446,661 
4,283,443 
6,670,700 

390,9:53 
3,66-2,367 

888,868 


&3 
If 


In  progr. 

253,306 
In  progt 
In  progr. 

311631 

199,932 
In  progr. 
In  progr. 
In  progr. 
In  progr, 
In  progr. 

316,090 

264,073 

03,263 

In  progr, 

244,014 
In  progr. 

298,293 
l,290,-295 

736,272 
In  progr. 

681,877 

508.271 
In  progr. 

356,36r 
In  progr. 
In  progr. 


171,929 
681,662 


Recently 
1,111,^28 
III  propT. 
3-28,068 
In  progr. 

In  progr. 

Id  progr. 

In  progr. 
127,400 
356,012 
360,176 
226,058 
206,644 
286,146 
646,827 
150,000 
287,512 
[11  progr. 
1,077,312 
2,884,622  722,580 
2,920,241  471,399 
8,6-25,000  In  progr. 
7,74-2,614-2,315,786 
20,374,44611,532,118 
1,388,342  In  progr. 
4,870,68«l  Recently 
3,637,424iliiprogr, 


2,080,433 
1,844,541 
2,178,461 
1,907,911 
1,831,225 

'l^205,'(»0 
6,frl3,189 

l',802,'l66 
6,214,152 


1,966,969  In  progr. 

10,668,155  2,216,283 

11,645,208  -2,410,000 

1,193,765  111  progr. 

3,578,757|    691,843 

614,238  In  progr. 

864,109  In  progr. 

1,883,963  In  progr. 

1,289,3211  In  progr. 

823,310  In  progr. 

1,824,3461  In  proifr. 

7,115,949  ReceuUy 

186,116ila  progr. 

0,664,8621   028,850 


a 


.9 
£  * 


141.168 


160672 
109,236 


112,177 

138,094 

48,636 


none 
0 


06,902 


140,823  luoiie 

732,060 

396,986 


300,618 
278,012 


187,618 


66,000 
836,708 


opened. 
662,117 


164,470 


6 


10 


Done 
9 


none 


04,552 
103,142 
134,376 
9-3,010 
04,318 
112.880 
371,402^ie 
[nooe 
10 


90,000 
180,702 


379,821 
219,588 


1,19-2,042  >23 
527,962 


opened. 


879,666  10 
875,000  10 


■20 


417,443 


17 


op«.<oed. 


416,756 


9H 


18 


80 

i02 

69^ 


44H 
66 
12 
82 


17 
20 
96 
16 

w" 


00 
46 


903l( 
188  ;< 


oi.-, 

40 
60 
60 


72>i 


92 


n.  8.  OOTBRNMBNT  8B0UKITIS8. 


orr,D. 
Perct 

Loan,  0  per  ct 1862..112X 

Do.  0    da.    1867..118X 

Do.  «    do.    ..~.».1868..118A( 


ABEBD. 

Perct 


off'». 
Perct. 
Loan,  0  perctcoup's..]8C8„118ii( 
Do.  6    da  Tex.ind..l866..107K 


ABKBB 

Per  cl. 


8TAT1  SICURITIIS. 


Maine,  6  per  ot 1870..1OI  102 

IU8sacbuaetts,6perctl860..  99  

Do.  6stg. 100  101 

NevYork,  0  perct  1860-62..  103 ><  106 

Do.        0      do;  186446..  106  108 

Do.        «      do.  1800^7..107Jr  111 

Do.        0      do.  18<2-73..1I4  U6fi 

Do.        6X  do.  186fr61..100><  102 

Do.        i)i  da    ..1865..101  102X 

Do.        6      do  1868-60..10;m(  102 

Do.       6      da    ..1866..  102  103 

Do         4)<  do.1868  69-64.  . 100 

Alabama,     6    do.  coop. 82  00 

Oalifomia,   7    do.coup..l870.  HH  06 

Oeorcia,      6    do.  da  ..1872.  03  04  X 
OUnoii  InLInip.0  perctl847.110 

Da  6  da  laf  e«U  01  08 

iDdiaM  ft     d«k.^.  88  83^ 

Oe  %)i  de._.  tft  UH 


Indiana,  OaaLoan  6  perct...     ,, 

Do.       do.  pref.  6    do.  .. 

Kentucky  ,6  per  ctxp.l80B  72.102 
L.iuisiaiia,  0  do.   cp.  long...  86,^ 


Maryland,  0  do 

Do.        6  da 

Missouri,   6  da 

N.Caroliiia,6do. 


Ohio, 

Do. 

Da 

Do; 

Da 
I'enna., 

Do. 
Tennesa. 

Da 
Virginiii, 


do.. 
Oda. 


cp.1870-00.104 

cp. 

CIV..1872.,  83Ji 
0^..1873..  02^ 

1860..102 

'860-. 104 

6  do '870..  104  J< 

0  da -1876. .106 

ft  da 866.. 

6  do 

6  do.  cp  ..1877.. 

A  da  cp.... . 

0  da  cp. 


06 

82X 
88 

73 

87^ 


•  do.  Qp._lS8a.  »1X 


103^ 
80 
106 

83X 
04 

102X 
106^ 
106  >» 
107 

08 

83 

87      , 

78 

87  X 

n 
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Raili-oad  Bonds. 


P^AMES 

■■:.■■".  cr 

•  OOMPANIKS. 

(  TktfoUowing  ifuoCationa  are  ex- 

tntereal.) 

AlalKiDiB  and  Teunoeaec  River .. 

Buffalo  and  Stat*;  Line 

Beltefontaine  and  Indiana 

Do.  do.    

po.  do.     

0«jntral  Ohio 

Do r- 

Cincinnati,  Hamilton,  an  !  Dayton 

Do.  do.  do.       .... 

Cincinnati  and  Marietta 

Cincinnati,  Wilniinifton,  and  Zaniwvillc 
Clovfliind,  Painesville,  and  Abtitabula. 
Cleveland  and  PitUiburgb. 

Do.  do.         

Clevfland  and  Toledo 

Cbl<-ai^>  and  Mississippi 

Du.  do.         .............. 

Covington  and  Lexiu^toa 

Do.  do.        

^I'.ware,  Lackawauna,  and  Western. 

f.irt  Waynr  and  Chicago 

Galena  and  Cbicago . 

Do.  do.     .. . 

drvat  Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago— 

leBoruonville . 

Iddianu  Central 

In<liaiia)K)Ii8  and  litdlt-'fontaine. ....... 

Indiaiiap.  &.  Ciii'ti  (fur  Lawb.  &  U.  M.) 

La  Crosse  iind  Milwaukee 

Lake  JOric,  Wabaab,  and  St.  Louis 

Little  Miami ..^ 

Michii^'au  Central .... . .  ....  ..., 

Do.  _ 

Milwaukee  and  Mississippi ........... 

Do.  do.        

Do.  do. 

New  AttiOny  and  Salem 

Do.  do. , 

Northern  Croixi. 

Ohio  iind  Indiana  ............... 

Obio  and  Pennsylvania............... 

Do.  do.  

Pennsylvania  (Central) 

Kaciuo  and  MidHlngippi . 

Mcioto  aiKl  Hockini;  Valley........... 

Btoiibnnville  and  Iniliana 

Yerre  Haute  and  Indianapolis . 

Terre  Haute  and  Alton 

Da  do 

(,  NAMB8 

.  •  -     '■''-•  or 

COMPANIES. 

The  /oUuieing  quotatiotis  inclutU 

the  accrued  interest.) 


2J 


$838,(100 
600.000 

aoo.ooo 
aoo.wtu 

200,0011 

l,2ao.oon 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

607,000 

800,000 

1.200,000 

52.'^.,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600.000 

l.'iSO.OOO 

2,000,000 

2,f)(H),(KK» 

1,0<K),000 

400,000 

300,000 

600,000 

460,000 

600,000 

9.tO,000 

3,400,1  HJO 

1,500,000 

1,000  OW 

600,000 

eoo.ooo 

660,000 
1,260,000 

600,000 
2,328,000 
1,200,000 
1,000,000 
1,7.50,000 
2,000,000 
6,000,000 

680,000 

300,000 
1,600,000 

000,000 
1,000,000 
2,000,(K>0 


Deacription  of  Bondk. 


1st  niortgaire,  convertibl«.... 

Do,  iDCODvertible .. 

Do.  convertible.—. 

lUsil  estate,  convertible 

Iiicoine,  truar.  (Jl.  OoL  &.  Cin.. 
1st  morL  conv.  eaat.  *ec  .... 

M    do.     Inconvertible 

Ist  mort^^ge  inconvertible... 

2d    do.  do.  

Ist  niortgaf^,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  till  1867  . 

Do.  inconvertibk; .. 

Do.  do 

2)1  vnoTtipufe,  convertible 

Ist  mortgage,         do.         

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  iiiorti;age,  do.        .... 

1st  mortg.ige,         do. 

Do.  eoiivertibkj  .... 

Do.  24  Boc  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867- 

Ist  mort.  1st  sec.  conv.  till  1894 
Ist  mortgage,  conv.  till  I860.. 

Do.  inconvert. .. 

No  mortgage,  convertible 

Do.  do 

Ist  morL  1st  sec  conv.  till  1867 

Do.    2d  do.        1868 

Do.    3<l  do.        1860 

Do.    1st  section 

Do.    otb.  «ec  con.  till  1868 
1st  mortgage,  convertible 

Do.  do. 

Do.  do. 

Income,  convertible 

Ist  mortgage,  conv.  till  1860 

I)o.  conv.,  Bink'g  f 'd 

I)o.  Ist  sec  conv 

Do.  convertible 

Do.  do.        .... 

Do.  do. 

2d    do.  do.        


Interual  pay- 
able. 


1st  Jan.  Ist  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
I^eb'y,  August. 
Divers  ....... 

March,  Sept... 
20.Jan.  20.July 
>Iay,  Novemb. 
.lan'y,  July... 
.May,  Novemb. 
Feti'y,  August. 
Feli'y,  August. 
March,  SrpL.. 
KelVy,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Bept.. 
April,  October, 
•lan'y,  July  ... 
Feb'y,  August. 
May,  Novemb. 
Apml,  Ot'tolK-r. 
»U  April.  lO.Oe. 
A  pni,  Octoltcr. 
May,  Novemb. 

•lan'y,  July 

March,  Sept.. 
May,  Nov<!inb. 
Peb'y,  August. 
2.  May,  2.  Nov. 
April,  Octob»5r 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Deceiiib. 
April,  Octoln^. 
May,  Novemb. 

.lan'y,  July 

Febiy,  August. 

Jan'y,  July 

April,  October. 

Jan'y,  July 

Feb'y,  Augfust. 

Hay,  Novemb. 
Jan'y,  July  ... 

March,  S<?pt 

Feb'y,  August 
'Feb'y,  August. 


II 

o. 


a 
O 


N.Y.  1872 

186« 

1866 

1858 

1850 

1861-64 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

l^ 
"  i1862-7S 
"  11862  72 
•'  ,1867 
"  1883 
"  1876 
"  1873 
«'  11863 
"  1 1876 
"  11868 
"  11863 
"  il873 
"  1866 
"  1860-61 
"  1866 
"  il874 
"  1865 
"  1883 
Bost  il860 
•«  |l869 
N.Y.  il862 
"      18«3 

1877 

1858-62 

1864-76 

1873 

1867 

1866-66 

11872 
Pliila.il880 

N.Y.  1876 

1861 

'18«6 

1866 

1862^73 

1870 


l!^ 


•  a>* 

86 

«5 

ms 

78 

S'lH 

.... 

.... 

..., 

76" 

86 

•6" 

.... 

S3 

70 

15 



76 

K)i 

96 

93 

70 

78 

86>4 

.... 

0.5 

66 

70 

76 



67 

80 

82  J< 

79 

80 

90 

92 

ns 

90" 

96 

.... 

76 

90 

76 

80 

85 

90 

87 

89 

60 

60 

711 

82 

100 

lOl 

98 

loo 

.... 

93 

.... 

91 

86 

87 



92" 

■  aw 

90 

.... 

90 

74 

75 

98  >, 

94 

81 

86 

to 

80 
....|  80 
6:     I  63 


Baltimore  and  Oliio .. .  ... 

Do.  do 

Ohicago  and  Rock  Island. . . 

Krie  Railroad   . .  ... 

Do.  

Do.  ^ — ..... 

Do.  

Do. 

Do.  

Qudaon  Blver. 

Do 

Do 

Illinois  Central . 

Do.  (Free  Land) 

Michigan  Southern . ...... 

New  York  and  Harlem. . — .... 

Now  York  and  New  Haven . — 

New  Haven  and  Hartford........ 

Northern  Indiana . 

Do.  GKiehen  Branch 

New  York  Central .... . 

Do.  do.    ..... 

Panama,  Ist  issue  ... ....... 

Do.  2d    do.  

Reading,  issued  1843.  .. 

Da      do.    1844,  >48,'49 

Do.      ao.    1849 


9 

•< 


Deacription  of  Booda. 


2,500,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
3,600,000 
4,000,000 
2,000,000 
3,000,000 

17,000,000 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000] 
900,000 
1,478,000 
1,573,000 
1,300,000 

.3,469,000 


Mortgage.  .. .... .. 

Do 

Ist  mortgage,  conv.  till  1858 

Ist  mortgage.... .  ....  ... 

2d  mortgage,  convertible 

3d  mortgage . 

Not  conv.  Sink  Fund,  $420,00(' 

Convertible,  Inacriptioo 

Convcrtibte  .  ... ....... 

1st  mortgage.  Inscription 

2d     do.  do. 

3d     do.  convertible 

.Mortgage,  inconvertible 

M'ge  345,000  acrs-priv.T  ■bar's 
1st  mortgage,  inconvertible 

Do.  da 

No  mortgage,  do. 

Ist  mortgage,  da 

Do.  do. 

Do.                      do. 
No  mortgage,            do. 
No  m'ge  conv.fi-om  June  67-69 
Convertible  till  1856 

Do.        till  1868 

Mortgage,    inconvertible  .... 

Do.       convertible  . . 

Do.       inconvertible .... 


S 


Interest  pay. 
able. 


April,  October 

Jan'y,  July 

lO.Jan.  10.Ju'y 
May.  Novemb. 
March,  Scpt... 
March,  S<>pt... 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  Ju^... 
Feb'y,  August. 
16  June,f6.De< 
May,  Novemb. 
April,  October. 
MarcS,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decerob. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y  August. 
May,  Novemb. 
15.June  15.Def 
•lan'y,  July... 
•Tan'y,  July... 
Jan'y,  July... 
•Jan'y,  July... 
April,  October. 


•j,i 

»£ 

gs 

S 

Rait 

S 

1886 

.•alt 

1876 

N.Y. 

1870 

M 

1867 

tt 

1859 

t( 

1883 

It 

1876 

U 

1871 

(t 

1862 

4( 

1869-70 

(( 

1860 

U 

1870 

It 

1875 

tt 

1860 

44 

I860 

i( 

1861-72 

41 

1865'60'6 

t< 

1873 

tl 

1861 

U 

1868 

u 

1883 

u 

1864 

M 

1866 

u 

1866 

Phila. 

1860 

ti 

1860 

tt 

1870 

81 

M)i 
93 
100 
95 

86*" 

73 

81 

98 

86^ 

67 

P7 

94 

85  >» 

71 

78 

87" 

76 

84 

90 

94 


89 
78 


"8 

M 


85 
96 
102 
96 
86 
87 
73 
8)^ 
98  >i 
86 
68 
97,!* 
94^ 
90 
72 
81 
9» 
88 
78 
84 
99ii 
99 
99>i 


79 


CITY  SECURITIES. 


Int'st  payabla  00'd  Askd 


New  York.  7  per  cL 1857 

Do.      5    do 1868-'60 

Do.       6    do.    1870-'75 

Do.      5    do.   1890 

Albany,  6  per  ct  conp..l871-'81  X 

Alleghany,  6  per  ct.  coup X 

Baltimore,  6  perct 1879-'90 

Roston,  6  per  ct  coup X 

Brooklyn.  6  per  ct  coup.. Long  X 
Clev'l'd,7  porct  cp.  W.W.  1879  X 

CincinnaU.6  TercLcoup X 

Chicatro,  6 p«r  ct  coup..l873-'77  X 

Do.  7pe»etcoup 1880  X 

Detroit,7  per  cttp.  W  W.1673-'78  X 

Dubuque,  8  per  ct.  cp Long  X 

jof^yCity,6p.ctcp.WW.1877  X 
:K)uisTille,6perctcp...l88(P83  X 

Ikuopi*,  •  lot  01.  «^.  womA 


I  Feb'y, 

)May, 

i  August,  and 

{,  November. . 
Feb'y,  Augtist. 
•Jan'y,  July  ... 

Quarterly 

April  October. 
Jan'y,  July.— 

Do.    do 

Divers  .. .. 

Jan'y,  July 

Jan'y,  July... 
Feb'y,  August 
March,  Sept.. 

.Jan'y,  July 

Divers .. 


100 

92 
91X 


93  >< 

97" 
102 

8<»^ 

85 

99 
102 
101 

98 

78 

M 


97 
93 

93  ji 
101    I 

B7x! 

98 

100.;^ 
103 

89X 

89>4 
100 
103>i 
108 
101 

80 

VIA 


CITY  SECUftlTlIi. 


Milwaukee,  7  percL  coup X 

New  Orleans,  6  per  cL  cp.  K.R.  X 
N.Orleans,  6  per  ct  cp.  municip.  X 
Pbila<lelpbia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  cL  coup X 

(julncy,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  coup 1878  X 

Rochester,  6  per  cent  coup X 

dULouis,  6  per  cL  coup. ..Long  X 

Do.        do.       Municipal  ..  X 

Sacramento,  10 pet.  cp.  1862-'74  X 

3.Fr'ciaco,7p.a,cp.l866,pay.N.Y.  X 

Do.     lOp.  cLcp 1871  X 

Do.    10   do.    pay.  N.Y...  X 
Do.    6perct.pay.N.Y.1876X 

Wbobhag,  6  per  ct  coup. .  X 

Do.      «  p.cL  cp.  Mun..l874  X 
>ZMMtTill^7        do.    ..... 


Int'st  payable.  OiPd  Aakd 


Divera 

Da   

Jan'y,   July 

Jan'y,  July... 

Divera  ... 

Jan'y,  July... 
10.  Feb'y,  Aog 
Divera  ....... 

Do,    

Do 

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July.... 

Do.       do... 

Di'-era 

Mvreb,  Sept.. 
ri!,  Vetobtr 


XlAi 


78 
72 
76 
87X 


95 
SO 
81 


86 


00 


62% 

76 

84 

88 
70 
88 
86 
100 
81 
83 
71 
80 
00 

io" 

97 


Val««  or  m  Rallro«d. 

It  may  be  mentioned  as  a  valua))le  iact,  that  the 
eight  counties  immediately  penetrated  and  influ- 
enced by  the  Virginia  and  Tennessee  Railroads, 
viz :  Bedford,  Roanoke,  Montgomery,  Pulaski, 
Wythe,  Smyth,  Washington  and  Scott,  show  an 
increase  of  ^,376,669  ;  their  aggregate  land  values 
in  1850  having  been  |14,44f'>,U&9,  and  being  now 
given  at  |2:J,822,72«.  The  adjoining  counties, 
whicli  have  been  more  remotely  influenced  by  the 
road,  show  a  like  increase  and  give  with  tbom 
natued,  a  total  increase  of  |20,00(K000  ! 

BxtnMt  from  De  Coppet  A  Co.'s  Money  CHr- 
cnlar  for  tbe  Knrope«ii  Steamer  of  tHe  ITtli 
Jane. 

. .  [tbanslatep.J 

New  Yobk,  Monday.  Jui»e  15,  1857. 
Since  our  la.<st  advices  of  9th  in^t.  the  market 
has  been  active,  with  great  inegtilarity  in  prit^es 
of  speculative  stocks.  In  the  more  solid  securities 
prices  have  varied  but  little,  and  transactions  have 
been  limited.  At  the  close  prices  are  firm,  witli 
an  upward  tendency.  Slate  Stocks — Sales  have 
been  few.  with  no  change  to  note  in  prices.  City 
and  County  Bonds  have  been  dull.  Some  Mil- 
waukee City  7  per  cent.  Sinking  Funds  and  Chi- 
cago City  6  per  c^nts.  have  been  done  at  a  decline 
of  2  per  cent.  Sales  have  also  been  made  of 
Wheeling  City  6  per  cent„  Sinking  Funds.  Peoria 
City  7  per  cents,  and  Cleveland  City  W.  W.  with- 
out change  of  price.  Railroad  Bonds — The  move- 
ment at  the  Stock  Board  lia,s  been  chiefly  in  Illi- 
nois Central  Construction  Bonds,  (lalena  and  Chi- 
cago 2d  Mortgage,  New  York  Central  <»  per  cents., 
Erie  1875,  and  the  various  issues  of  (Im  Hudson 
River  Railroad,  all  without  material  change  of 
quotation.  At  private  sale  we  can  only  mention  a 
few  Milwaukee  and  Mississippi  3d  Section,  La 
Crosse  and  Milwaukee  Sinking  Funds,  and  Mich- 
igan Central  8  per  cents.,  without  change  of  rate. 
Railroad  Shares — The  operations  have  been  chiefly 
in  Reading,  New  York  Central,  Erie,  (Galena  and 
Chicago,  and  Michigan  Southern.  This  last  fell  at 
one  moment  to  42,  but  recovered  and  closes  at 
46i.  The  changes  in  prices  from  day  to  day  have 
been  very  great,  aa  will  be  seen  by  referring  to 
our  daily  bulletin  annexed.  Money  continues 
easy  to  obtain  on  call  at  7  per  cent.,  though  lend- 
ers are  asking  higher  rates  on  long  paper.  We 
quote  loans  on  call,  6  to  7 ;  business  paper,  7  to 
12,  according  to  class  and  length.  Exchange  is 
little  offer«d.     London,  109|al09f  ;  Paris,  6.17»^'. 

DEU^OPPET  &  CO. 


Extrmct  from  Marie  A  Kans'a  Money  Circnlar 
feror  the  Enropaan  Steamer  of  the  17  th  Jauac. 

[tbaxslated.J 
New  Yobk,  Monday,  June  15,  1857. 
Since  our  last  advices  of  the  9th  inst.  the  Stock 
market  has  continued  in  the  same  feverish  state 
which  has  characterized  it  for  some  time  i>ast. 
Fluctuations,  without  apparent  cause,  have  been 
large,  with  a  downward  movement,  principally  in 
Michigan  Southern,  Reading,  and  Milwaukee  and 
Mississippi,  the  whole  list,  with  one  or  two  ex- 
ceptions, closing  at  a  decline  of  from  la2  per  cent. 
The  Money  market  was,  in  consequence  of  the 
heavy  shipments  of  specie  for  Euroi)e,  slightly 
more  active  for  a  day  or  two,  though  the  suj)i)Iy, 
in  many  cases,  has  exceeded  the  demaiid.  Stid» 
Stocks — Transactions  have  been  moderate.  Vir- 
ginia has  advanced  |  per  cent. ;  California,  1870, 
5 ;  ditto,  1875,  4{  ;  North  Carolina,  1 ;  Missouri, 
($133,000,)  83|a83t,  without  change,  as  well  as 
Tennessee,  Indiana  and  Ohio,  1860.  City  and 
County  Bonds  almost  without  transactions.  We 
note  some  sales  of  Milwaukee  7  per  cent.  Sinking 
Fund,  and  Chicago  6  per  cent,  have  been  inactive, 
and  prices  generally  lower.  Railroad  Bonds — Il- 
linois Central  Construction,  (about  $100,000  sold,) 
at  97|a97,  If  decline.  Erie  2d  mortgage  fell  o'fl 
1 1  New  York  Central  6  per  cent.,  1  ;  Hudson 
River  1st  and  2d  mortgage  without  change ;  3d 
mortgage  advanced  1  per  cent. ;  Michigan  Sooth- 
em  Sinking  Fund  bonds  declined  4| ;  Terre  Haute, 
Alton  and  8t.  Louis  2d  mort^a^e,  If  ^  Qaleoa  and 
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Chicago  2il  niortgaye,  1 ;  Delaware,  Lackawanna 
and  Western  1st  niortjiage  sold  at  78.  Railroad 
Shares  have  been  active,  particularly  Michisan 
Southern  and  Reading.  Readiiii;  fell  ofT  2j  ;  Pa- 
nama, li  ;  Micliiiian  Southern,  2i  ;  ditto  preferred 
stock,  2  ;  Illinois  Central,  1 ;  Cleveland,  Columbus 
and  Cincinnati,  §  ;  Cleveland  and  Pittsburg,  2 ; 
Milwaukee  and  Missisnippi,  Gi  ;  La  Crosse  and 
Milwaukee,  2 J.  Erie  has  advanced  li  ;  New  York 
Central,  li  :  Michiiran  Central,  Ij;  Chicago  and 
Rock  Island,  3 ;  Galena  and  Chicaj;o,  1} ;  Cleve- 
land and  Toledo,  | ;  Hudson  River,  1  J.  A  .small 
sale  of  New  York  and  New  Haven  (original  stock) 
was  made  at  auction  at  50, 

MARIE  &  KANZ. 


ence  which  most  of  the  holders  of  railroad  securi- 
ties living  right  amongst  us,  manifest — persons 
who  are  in  a  position  in  which  they  could  apply 
the  needful  remedy  if  they  would  we  confess  to 
a  very  small  degree  of  sympathy  for  them.  The 
case  is  difierent  with  parties  living  at  a  distance. 
Foi  such  we  chiefly  speak,  and  shall  do  what  we 
can. 


American  Railroad  Journal. 


Saturday,  June  HO,  1857. 


Ho'Mr  to  luiprove  the  Management   of  Rall- 
roada. 

A  great  point  would  be  gained  in  the  manage- 
ment of  railroads,  if  the  directors  would  publish, 
semi-animally,   or  annually,   rejKirts    giving   full 
statements  of  their  doings  for  the  time  such  re- 
ports cover,  and  the  exact  condition  of  the  road 
they  have  in  charge,  with  its  structures  and  ma- 
chinery.    The  value  of  a  duty  so  simple  and  ob- 
vious is  so  great,  that  we  wonder  stock*  and  bond- 
holders do  not  insist  upon  its  rigid  observance. 
Were  directors  obliged  every  six  months  to  publish 
what  they  had  done,  and  what  they  i)roposed  to 
do,  they  would  have  tlie  benefit  of  a  constant  pub- 
lic criticism  ;  and  as  men  so  situated  are  preilis- 
posed  to  make  their  statement  as  favorable  as  j>os- 
sible,  they  would  be  forced  to  act  with  a  good  de- 
gree of  honesty  and  discretion,  to  save  their  7'epu- 
tatioH,  about  which  most  men  are  much  more  con- 
cerned, than  about  integrity  of  character.     The 
only  way  to  render  wholesome  a  noxious  hole,  is 
to  let  in  the  sun-light. — So  the  only  way  to  intro- 
duce honesty  into  the  management  of  railroads,  is 
to  expose  every  thing  in  or  about  it,  to  the  public 
gaze.     Concealment  in   either  case  is  certain  to 
breed  disease.     Instances  are  verj'  rare  in  which 
integrity  is  preserved  ludess  strict  accountability 
is   exacted.     Such   accountability   to   the   public 
should  be  exacted  from  directors  of  railroads,  and 
the  moment  it  ccasies  to  be  rendered,  that  moment 
inducement  to  dishonesty  commences,   and  only 
ends  by  making  shipwreck  of  the  work  they  have 
in  charge.  > 

For  the  dishonesty  and  incapacity  in  the  man- 
agement of  railroads  the  holders  of  their  securi- 
ties have  in  a  great  measure  to  thank  themselves. 
They  put  them  in  charge  of  a  body  of  men,  re- 
sjMjnsible  to  no  authority,  who  soon  come  to  prac- 
tice concealment,  either  to  escape  the  consequen- 
ces of  mistake  or  dishonesty.  The  perpetuation 
of  their  power  is  an  easy  matter,  so  long  as  they 
can  sustain  themselves  by  the  various  modes  re- 
sorted to  for  borrowing.  When  this  resource  fails, 
the  change  which  is  then  a  necessary  result,  is 
likely  to  be  no  other  than  displacing  a  lean  set  for 
one  already  gorged.  Only  a  few  changes  of  this 
kind  are  sufficient  to  extract  the  vitality  from  our 
best  lines.  If  the  owners  of  our  roads  would  in- 
sist upon  knowing  what  was  going  on  in  the  man- 
agement of  the  several  lines,  the  official  plunder- 
ing and  incompetency  of  which  they  are  the  vic- 
tims, would  soon  be  remedied.  Unless  they  do 
this,  they  must  expect  to  continue  victims.  When 
we  consider  the  complete  supineness  and  indiffer- 


New  York  RallM'ay  CouiiuiMsiou. 

Two  years  sinct-  the  legislature  of  this  State 
established  a  board  of  Railway  Commissioners,  in- 
vesting them  with  a  sort  of  rambling  powers,  to 
make  inquiries  and  investigations  in  whatever  di- 
rection impertinence,  or  curiosity,  or  love  of  offi- 
cious display,  might  direct.  We  had  much  of  the 
latter  ipiality,  as  a  compensation,  we  suppose,  for 
the  high  salaries  paid.  But  what  most  concerned 
the  public,  to  wit,  the  reports  of  the  railroad  com- 
panies, was  the  last  thing  to  appear.  For  instance, — 
the  returns  of  the  railroad  comiwmies  for  the  yeai 
ending  Sept.  30,  185G,  more  than  eight  months 
since,  have  not  yet  seen  daylight.  We  cannot  get 
any  infonuation  as  to  when  they  will.  Under  the 
direction  of  the  State  Engineer,  they  used  to  be 
publisheil  soon  after  the  meeting  of  the  legislature. 
The  great  inconvenience  arising  from  the  suppres- 
sion of  these  returns  will  be  at  once  appreciated, 
w  hen  it  is  understood  that  the  directors  of  the  rail- 
roads of  the  State  make  no  reports  to  their  stock- 
holders— only  to  the  legislature.  The  public  is, 
therefore,  w  ithout  any  information  as  to  the  condi- 
tion of  our  railroads  for  1856,  and  are  likely  to  re- 
main so  for  si.x  months  to  come.  ...... 

The  Commissioners  havp  fortunately  been  sujv 
presse<l.  The  duties  again  revert  to  the  State  En- 
gineer. But  it  is  much  to  be  regretted  that  the 
Legislature  did  not  at  the  same  time  take  out  of 
of  their  hands,  the  returns  of  the  railroad  compa- 
nies which  they  were  allowed  to  retain  for  i)ubli- 
cation.  They  might  as  well  have  ajjpeared  by  the 
middle  of  Jamiary  last,  as  six  months  hence.  It 
is  a  great  outrage  that  the  reports  of  some  Ji/ty 
railroad  comiMinies,  (the  only  ones  they  ever 
make,)  are  kept  from  the  public,  for  a  year  or 
more  after  they  leave  the  companies'  hands.  We  do 
not  know  that  there  is  any  remedy.  It  is  something 
of  a  satisfaction  to  know  that  a  nuisance  so  un- 
qualified, as  the  Commission  came  to  be,  has  been 
abated. 


once  be  dissipat^xl.  Minnesota  has  been  settlwl 
only  a  few  years,  and  has  not  yet  been  erected  inJo 
a  State.  Capital,  at  present,  will  be  very  shy 
about  going  there  for  investment  in  railroads.  It 
will  be  difficult  to  make  the  public  believe  that 
they  will  pay  for  a  long  time  to  come,  and  money 
cannot  be  had  for  any  land  grant  route  unless  it 
can  be  shown  that  the  road  will  probably  have  a 
sufficient  income  for  support. 

The  first  step  to  be  taken  by  the  Minnesota 
companies  is  tn  lociite  their  routes  and  secure  their 
lands.  The  next,  to  see  how  they  can  get  the 
monej'  with  which  to  build  them.  The  third,  to 
place  them  under  contract.  This  order  cannot  be 
reverse<l  without  endangering  the  construction  t>f 
all  the  iiroi)Osed  roads,  and  of  certainly  adding 
largely  to  their  cost.  To  place  a  road  under  con- 
tract before  the  means  are  provided  for  its  con- 
struction, is  to  add  50  to  100  per  cent,  to  its  cost. 
The  companies  may  rest  assured  that  any  such  im- 
prudent arrangements  as  these  will  surely  defeat 
their  roads. 

Railroad  Kamluga. 

The  receipts  of  the  Penn.sylvania  railroad  for  the 

month  of  May  compare   with  the  corresponding 

months  last  year  as  follows : 

Receipts  for  month  ending  May  31.  .  .$401,177  57 
Same  mouth  last  year 453,580  25 


Decrease ?!52,408  C8 

Receipts  from  January  1st,  1857,  U> 

June  1st,  1857 $2,151,819  4'J 

Same  i»eriod  last  year 2,181,295  01 


Minnesota. 

We  give  this  week  an  abstract  of  the  recent  act 
of  the  Legislature  of  Minnesota  disposing  of  the 
grants  of  land  recently  made  to  that  Territory  by 
the  General  Government,  in  aid  of  the  construc- 
tion of  railroads.  It  w  ill  be  seen  that  the  grants 
are  confined  to  the  routes  designated  by  Congiess 
\vithout  the  onerous  conditions  contained  in  the 
Bills  which  had  previously  passed  both  Houses  of 
the  Legislature,  but  which  failed  to  become  a  law. 

The  lines  are  not  yet  located,  but  it  is  probable 
that  each  will  get  the  laud  to  which  it  is  entitled. 
With  a  competent  policy  and  management  on  the 
part  of  the  several  companies,  the  lands  will  prove 
an  efficient  auxilary  toward  the  construction  of  the 
lines  on  which  they  have  been  conferred.  With- 
out such,  they  will  prove  a  great  misfortmie,  in- 
stead of  advantage,  by  encouraging  extravagance 
and  heedlessness,  from  the  idea  that  the  lands  will 
not  only  build  the  road,  but  wiU  make  vast  fortunes 
for  their  corporators.     All  such  notions  should  at 


Decrease ?29,476  12 

The  earnings  of  the  Milwaukee  and  Mississi]>pi 
railroad,  for  the  first  eight  days  of  June  instant, 

are  f 27,700 

Like  period  last  year 10,-500 


Inciea.se,  09  per  cent $11 ,200 

Since  last  June  this  road  has   been   extendeil 

from  Madison  to  the  Mississippi  river  at  Prairie 

du  Chien. 

The   following  are  the   receipts  of  the  Morris 

Canal  Company  for  the  past  week  an<l  season,  as 

coinparetl  with  the  receipts  to  corresponding  time 

last  jear : 

Total  to  May  81,  18oG $54,174  95 

Week  ending  June  7,  1856 10,515  27 


Total  to  May  30,  1857 .  .^.^ 
Week  ending  June  6,  1857 


$64,690  22 
.$55,014  55 

3,969  90-59,884  45 


Decrease  in  1857 $4,805  79 

The  following  is  a  comparative  statement  of  the 
earnings  of  the  North  Pennsylvania  railroad  : — 

May,  1857 $22,711  47 

May,  1866 6,959  27 

Increa.se $15,752  20 

First  five  months  of  1867 $89,110  21 

Do.  1856 22,516  12 


Increase $56  594  09 

The  earnings  in  the  month  of  May,  1867,  ex- 
ceed those  of  the  first  five  mouths  of  1856  by 
$195  35.  The  Company  have  several  miles  more 
of  road  in  operation  than  there  was  this  time  last 
year. 

The  earnings  of  the  Michigan  Southern  road  for 

April,  1857,  were $248,184  06 

April,  1856  293,754  63 

Decrease..., $54,429  43 
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The  revenue  of  tlie  Baltimore  and  Ohio  railroad 


lor  May  was  as  lollows : 

.    ;       '•'.■•:'  ; ;;.'   Main  Washii        Total  for 

Steni.  Branch,    both  Roads. 

For  Pa.ss'gci-«. $50,781 .0«>  ^-ICiJVl.l'l    $8;].430.21 

For  Freight  . .  '2S<J,  1 1 4.'.t(i  1 1 ,450.<-,7     f](Jt),5G.5.r..3 


Total ....  f  J45,H:J3.(»5    $:i8,lG2.7U  $;583,W>5.84 
Tin*  following  table  shows  the  earnings  of  the 
road  during  the  i)a>>t  inontli,  as  conij)are*l    with 
those  of  the  same  month  last  year : 

:. ,   ,   J       Main  Wa.shn         Total. 

Stem.  Branch. 

May,   IHoC. $427,460.24     $41,862.01     a!JT'»,:n8.20 
May,   1867.  ^45,83:^.06      ;;8,1G2.7'J      :J8:J,W5.84 


Detrea.se.  $01 ,62:3.1'J       $3,68y.22      $95,322.41 

The  annexed  table  will  .show  the  earnings  of  the 

road  lor  the  first  eight  months  of  the  present  fiscal 

year,  a.s  compare<l  with  those  of  the  corres]>onding 

period  of  the  two  previous  years : 

1850.  1865.  1854. 

October  ..$171.3<H.13  $423,430.84  $359,01(».62 
November  424,758.04  300,110.40  347,077.00 
December.   400,103.77       441,815.01       293,014.16 

1857.  1850.  1855. 

Jan'y  ....  301,773.29  191.809.71  370,211.93 
Feb'y  ....  365.398.07  211,513.76  216,290.49 
March....   548.202.48       405,820.39      370,455.02 

April 464,948.94       551,811.28      358,202.84 

May 383,995.84      479,318.26   2,711,288.02 


Total  ..  .$3,410.043.36 $3, 104,034.34 12,011,288.02 

The  receii)ts  of  the  Catawissa,  Williamsport  and 

Erie  railroad  were : 

Mav.  1867 $31,740  65 

May,  1860 22,807  31 


Increase  40  per  cent $8,879  34 

The  earnings  of  the  Quincy  and  Chicago  R.  R. 
for  May,  1857,  were  as  follows : 

Freight $15,848  33 

Passengers   13,474  08 

Mail 833  33 

Express. 325  00 

Miscellaneous 60  17 


Total $30,540  01 

Earnings  in  May,  1856 22,892  94 


Gain  in  May,  1867 $7,047  97 

The  earnings  of  the  Norwich  &  Worcester  R.  R. 
were : 

May,  1857 $25,378  25 

May,  1850 29,592  20 


Decrease $4,213  95 

The  falling  off  was  last  week  eiToneously  printed 

as  $5,780  05. 

The  earnings  of  the  Missouii  Pacific  railroad  for 

May  were : 

Mav,  1856.  Mav,  1857. 

Passengei-s $10  582  77  $39*  503  40 

'•''•eight 13,817  40  22,626  63 

"'  '         1,302  O8I3  1 ,302  08>3 


Mail . 


'  $25,702251.3     $03,492011,3 

Increase $37,789  76 

Earnings,  March,  April,  May,  1867  ..$187,582  63 
I>0'  do.  ,  1866  . .     86,949  94 


In^i'^ase -..".... .  . .  $102,632  69 

The  receipts  of  the  Bellefontaine  and  Indiana 
R.  R.  Company  for  April  w^ere:.:-!..  ^ 

}^g  .'X.:.. $31,704  51 

1850 33  261  06 


The  earnings  of  the  lndianai>olis,  l'ill»burgli  & 

Cleveland  road  for  April  were : 

1857 $23,02:!  SO 

1856 24,544  10 


Decrease $020  39 

Increase  for  first  4  months  of  1867,  com- 

paretl  with  same  months  of  1856 $1,IHK>  01 

During  the  months  of  March  antl  .\j)ri!  freights 
were  very  light,  decreasing  considerably  on  la.st 
year.     The  travel  shoWs  a  handsome  increase. 

The  following  is  a  statement  of  the  earnings  of 
the  New  York  Central  Railroad  for  the  month  «>f 
May,  1867,  compare«l  with  its  oarnings  for  the 
conesiwnding  month  of  the  preceding  year ; 

Years.  :  •  ~y'  -  V    Earnings. 

1867  ......... .......  ....  ....  .$002,488  20 

1856 710.554  80 


Decrea.se $48,000  GO 

The  earnings  of  the  Pittsburoh,  Fort  Wayne  & 

Chicago  Railroad  Company,  for  the  month  of  May 

were  as  follows  : 

From  freights .$42,752  50 

"     passengers 82^301  38 

"     mail 4,493  76 


Total $129,607  69 

Total  earnings  of  the  tliree  Companies 
owning  the  line  fmm  Pittsburgh  to 
Columbia  for  same  month  la.st  year.   103,018  34 


Decrease $1,546  54 

Increase  for  fii-st  4  months  of  1857,  com- 
pared with  same  months  of  1856 |4,149  67 


Increase,  20  per  cent $20,580.35 

The  earnings  of  the  Central  Ruilruad  Company 
of  New  Jersey  were  for—-    /      '  ,  s-  - 

Mav,  1^7 $63,887  68 

May,  1850 30,r,G5  02 


Increa.se,  47  jier  cent $17,222  GO 

The  burning  of  the  Bloomsbury  Bridge  slopi)ed 

the  Lehigh  coal  fw  3  weeks  of  the  month  and 

materially  reduced  the  receipts.     The  cars  have 

been  running  over  the  bridge  suice  the  1st  iust. 

The  earnings  of  the  Lehigh  Valley  railroad  for 

the  month  of  May.  1867,  were $43,105  98 

For  the  same  month  last  year 20,407  37 


Increase  e(iual  to  110  i>er  cent.. .  .$22,008  61 

The  tran.spoitaticn  earnings  of  the  Delawaie, 
Lackawanna  and  Western  Railroad  Comjwiny  this 
year,  up  to  May  31,  were  as  follow:s  :  " 

1867.  1850.         Thcrea.se. 

M'th  of  May.  $133,780.07    $:39,117.94    $04,088.73 
Prcvi's    four 

months...   398,593.80      98,268.84    300,320.90 


Total.  ..$632,380.47  $107,380.78  $394,993.00 


Railroad  Routes  to  the  North  and  East. 

Passengers  from  St.  Louis,  going  towards  the 
Atlantic,  have  three  routes  to  the  North  and  East, 
to  choose  from.  All  of  them  are  characterized  by 
promptness,  punctuality  and  regularity. 

There  is  the  Ohio  and  Mississippi  Road,  com- 
pleted to  Cincinnati,  and  connecting  there  with 
other  roads  leading  to  Baltimore,  Washington, 
Philadelphia,  New  York,  Boston,  and  the  whole 
Atlantic  seaboard. 

The  St.  Louis  and  Terre  Haute  Railroad  con- 
nects at  TeiTe  Haute  with  roads  running  through 
Indiana  and  Ohio,  to  all  parts  of  the  North  and 
Ea.st. 

On  the  Chicago,  Alton  and  St.  Louis  Railroad, 
a  change  has  just  been  made.  The  time  table  of 
the  road  puts  passengers  through  from  St.  Louis  to 
New  York,  in  45  hours.  Arrangements  have  been 
made,  which  will  secure  as  rapid  a  passage  to 
Eastern  cities  as  by  any  other  road. — Evening 

News.        ™...^,,-, ^i....   .;...-.  :..;- 


The   Hoosic  Tmuiel,   and   Troy    and  Green- 
Held  Railroad. 

Gov.  Gardners  veto  of  the  bill  loaning  Slate  aid 
for  the  construction  of  the  Iloosic  Tunnel  ha.s  not 
daniiieneil  the  ardor  of  it.s  friends.  At  a  recent 
meeting  in  Boston,  it  ap{>eare«l  that  the  contrac- 
tors, Messrs.  IIaupt  &  Co..  have  sjKMit  $210.f(0U 
on  the  l>ore,  without  rp«eivin<;  any  remuneration. 
Mr.  Haupt  stated  tliat  "  the  only  disappointment 
the- contractors  have  met  with  is  the  increa.sed  «-t>st 
of  lK>ring  the  tmmel  on  the  west  side"  a  ilisap- 
p4)intment  likely  to  Iw  asisiravated  rather  ilian  di- 
minishetl.  He  was  satisfied  however  thai  $2.tNI0,- 
(KH)  \tould  be  ample  to  excavat*'  the  tunnel,  mid  a 
committee  was  apiH>inled  to  solicit  subscriptions. 

If  the  advocates  of  this  proj«»ct  really  desiie  the 
completion  of  their  line  t«t  a  comiection  with  Troy, 
let  them  get  their  $2,000,000,  and  exi>end  the  in- 
terest in  suflicient  additional  motive  jK>wertr»  over- 
come the  extra  grade  causetl  by  layinu  the  track 
over  the  mountain,  instead  of  wasting  time,  energj-, 
and  money  in  useless  attemiits  to  go  through  it. 


Crossing  Railroad  Track*. 

A  precisely  similar  judgment  to  that  re|M»rted 
in  our  Journal  op  Railuoad  Law  this  week, 
was  rendere«l  by  Mr.  Justice  Johnson,  of  the  Court 
of  Appeals,  in  the  case  of  Brooks  rs.  the  Buflato 
and  Niagara  Falls  Railroad  Company.  The  Justice 
said  :  "  To  attempt  to  cross  a-  railroad  track  with- 
out looking  up  and  down  to  stf  if  any  train  is  »\\- 
proaching  .seems  to  me  to  l»e  such  an  act  a.s  a  man 
of  ordinary  prudence  w\»uld  hanlly  l»e  guilty  of." 
And,  in  concluding,  he  adde<l  that  ■  the  |»larntin' 
must  be  without  fault  in  onler  to  su.stain  this  ac- 
tion is  a  well  settled  rule  of  law.  His  negliirenoe 
having  contributed  to  the  accident,  he  must  l>e 
non-suited." 

In  the  recent  case  of  Jewett  rs.  Nashua  and 
Lowell  railroad  the  Court  gave  similar  instructions 
to  the  Jury,  which  resulted  in  their  inability  to 
agree  nytow  the  <|uesti<»n  of  damasks. 

The  importance  of  tliis  rule  of  law.  as  well  to 
railroad  com|>anies  as  to  the  public,  sliould  1h^  im- 
pres.se<l  ujM>n  every  mind.  Yet  notwithstanding 
its  imj>ortance  and  obvious  justice,  there  Is  a  de- 
gree tif  careiessne.ss  atnong  [leople  cn»ssing  rail- 
road tracks  entirely  unaccountable.  They  seem 
to  regard  the  railroad  company  re.sjxinsible  for 
the  lives  and  safety  alike  of  it«  own  pa-ssengers, 
and  of  all  who  chance  to  run  across  their  tracks. 
The  sooner  this  false  notion  is  dismissed  the  better. 


Railroads  in  Canada. 

Previous  to  the  proroguing  of  the  Canadian  I'ar- 
liamcnt  on  the  lOlh  inst..  His  Excellen<y,  the  Gov- 
ernor General,  gave  liis  assent  to  the  various  rail- 
way acts  i>assed  at  that  session,  in  a<ldition  to 
those  before  sanctioned  by  him,  and  alreatly  i>ub- 
lished  in  the  Joprxal.  The  titles  of  the  acts  are 
as  follows : 

An  act  to  inconwrate  the  Toronto  and  Owen 
Sound  Central  Railway  Company. 

An  act  to  incori>orate  the  Sirathroy  an<l  Port 
Frank  Railway  Company. 

An  act  to  explain  an  Act,  entitled  "  An  Act  to 
amend  the  Act  incorporating  the  Hamilton  and  To- 
onto  Railway  Company." 

An  act  to  revive  and  amend  a  certain  Act  passed 
in  the  sixteenth  year  of  Her  Majesty's  reign,  and 
intitled  "  An  Act  to  incon>orate  the  Port  Whitby 
and  Lake  Huron  Railway  Comjiany. 

An  act  to  incorporate  the  London  and  Lake 
Huron  Railway. 

An  act  to  amend  the  act  conveying  to  the  city  of 
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Torouto  (•rtain  Water  Lots,  with  power  to  the  said 
city  for  the  ci>iintrurtion  of  an  Esplanade,  and  to 
enable  the  said  city  to  h)cate  the  Grand  Trunk 
Railroad  an<l  other  raihoads  along  the  frontage  of 
the  said  city. 

An  act  to  incorporate  the  North  Western  Steam 
Navigation  Company  of  Canada. 

An  act  to  incorporate  the  Iberville,  Bronie, 
Sliertord  and  Mis8is8<|uoi  Road  Company. 

An  act  to  alter  and  amend  the  act  relating  to  the 
Oalt  and  Oiielpli  Railway,  and  to  incorporate  the 
Preston  and  Berlin  Railway  Company. 

An  act  to  incorporate  the  Brantford  and  South 
Western  Railway  Company. 

An  act  to  amend  and  e.xtend  the  charter  of  the 
Brockville  and  Ottawa  Railway  Company. 

An  act  to  incoriJorate  the  St.  Maurice  Railway 
and  Navigation  Tonipan}-. 

An  act  to  amend  the  acts  relatinji  to  the  Stan- 
stead,  Sheftord  and  Chambly  Kailroa<l  Comi)anT. 

An  act  to  nriiond  (he  charters  of  the  Ontario, 
Simcoe  an<l  Huron  JJailroad  Union  Company. 

An  act  to  incorporate  th«  Fort  Eric  Railway 
Company. 

An  aiM  to  incorporate  the  Eastwood  and  Berlin 
Railway  Comj)any. 

The  Bill  for  the  incorporation  of  the  Great  South- 
ern Railway,  which  was  the  occasion  of  much  dis- 
cussion, and  of  serious  charges  against  many  prom- 
inent members  of  Parliament,  faileil  of  obtaining  a 
passage. 


A  Good  Move. 

The  workmen  and  employees  of  the  Grand  Trunk 
Railway,  of  Canada,  have  established  a  Literary 
and  Scientific  Institution  at  Montreal,  for  the  ac- 
conumxlation  of  which  the  company  have  granted 
them  the  use  of  one  of  tlreir  buildings  at  Point  St. 
Charles.  They  have  also  made  them  a  handsome 
donation  of  valuable  and  interesting  books  suitable 
for  such  a  purpose.  The  opening  of  the  Institu- 
tion was  ajtpropr lately  inaugurated  last  week. 

This  movement  on  the  part  of  railroad  employees 
for  their  own  imi)rovement  and  instruction,  is 
worthy  of  praise  and  imitation.  We  doubt  not  the 
company  will  also  be  largely  benefitted  by  the  in- 
creased knowledge  and  skill  of  the  men  in  its  em- 
ploy. We  hope  to  be  called  upon  to  record  similar 
undertakings  on  the  part  of  the  workmen  of  other 
railroads,  especially  in  the  United  8tate.s,  and  we 
hope  railroad  companies  will  encourage  with  libe- 
ral donations  such  efforts  for  self-improvement. 
Cairo  and  Fulton  Railroad. 

At  the  late  election  for  officers  of  this  company, 
held  at  Little  Rock,  the  following  Board  of  Direc- 
tors was  chosen : 

Judge  Edward  Cros.s,  Richard  H.  Johnson,  Judge 
Daniel  Ringo,  Jas.  L.  Witherspoon,  AV.  B.  Wait,  I. 
M.  Moore,  H.  C.  Dye,  Judge  George  C.  Watkins, 
James  Russell,  Robert  Martin,  S.  W.  McKneeley, 
G.  C.  Iluges,  II.  C.  Ashley. 

The  following  are  the  officers  chosen  for  the  pre- 
sent year : 

Judge  Edward  Cross,  President ;  Judge  Daniel 
Ringo,  Vice  President;  W.  B.  Wait,  Esq.,  Trea- 
surer; Richard  Fatherly,  Secretary ;  Mason  Bray- 
man,  Land  Commissioner;  Jas.  S.  Williams,  Chief 
Engineer. 

The  Little  Rock  Democrat  says :  • 

The  Cairo  and  Fulton  Railroad  Company  has 
bright  prospects  before  it.  It  is  now  in  a  position 
that  ensures  the  construction  of  the  road.  Its  land 
matters  will  soon  be  arranged  and  the  titles  all  per- 
fected. It  will  receive  the  full  amount  of  land  for 
which  the  grant  calls,  making  the  means  of  the 
company  amply  sufficient  to  complete  the  road, 
and  place  it  in  running  order.  On  the  Missouri 
division,  at  Cairo,  the  work  has  already  com- 
menced, and  will  be  pressed  fonvard  as  rapidly  as 
possible.  No  time  will  be  lost.  The  means  pos- 
•essed  by  th©  Missouri  Company  are  more  than 
sufficient  to  build  and  equip  two  such  roads. 


We  look  forward  to  the  completion  of  the  Cairo 
and  Fulton  Railroad,  within  the  course  of  the  next 
five  or  six  years,  with  the  utmost  confidence.  The 
lands  owned  by  the  two  companies  will  be  more 
than  sufficient  to  defray  the  cost  of  the  road  from 
Cairo  to  the  Red  River,  thus  making  the  stock  the 
best,  and  most  renjunerative  that  could  be  owned. 

Rock  Island  and  St.  IjooIs  Railroad. 

The  Directors  of  the  Rock  Island  and  Alton  (St. 
Louis)  road  met  at  Beardstown  on  the  3d  inst.,  and 
put  under  contract  80  miles  of  their  road,  embrac- 
the  first  and  second  divisions. 

The  contractors  are  Me!«srs.  (^hunipline.  Smith 
&  Co.,  of  Sf .  Louis,  They  a^ree  to  build  the  first 
and  second  divisions  complete,  at  the  rate  of  $'23,- 
(KK)  per  mile,  for  a  tirst-class  road,  and  furnish  six 
locomotives,  four  pas.seiiger  cars,  two  baggage  or 
mail  cars,  twenty  box  cars,  twenty-five  i)latform 
cars,  four  water  tanks,  four  turn-tables,  one  and  a 
half  mile  of  side  track,  .-uid  finislie<I  in  about  two 
years,  at  an  estimated  cost  of  $\ ,833,01)0.  Of  this 
amount,  stock  to  the  amount  of  ^75,000  of  the  Rock 
Island  and  Alton  road  is  to  be  taken  at  f>ar.  The 
bonds  of  the  counties  of  Scott.  Schuyler  and  Mc- 
Donough,  amounting  to  J*J2'5,000,  to  "be  taken  at 
f  108,750,  which  would  be  a  discount  of  about  25 
\^er  cent.  The  bonds  of  the  cities  of  Beardstown 
and  Macomb,  amounting  to  ^75,000,  to  be  issued 
in  script  so  that  the  contractors  can  use  it.  Cash 
payuients  to  the  amount  of  ^531,000,  and  first 
mortgage  convertible  bonds,  $1,012,500. 

A  resolution  passed  the  Board  of  Directors,  we 
learn,  that  the  work  be  commenced  where  the  road 
will  cross  the  Great  Western,  and  one  set  of  hands 
work  S«)utb  and  the  other  North.  Active  opera- 
tions will  be  commenced  in  a  short  time.  There 
were  any  number  of  l)ids  sent  in,  over  serventy  for 
different  divisions,  and  near  forty  for  the  whole 
route.  Champline,  Smith  &  Co.,  the  contractors, 
are  exi)erienced  railroad  men,  ami  are  said  by  the 
Winchester  (III.)  Chrmticle,  to  have  large  means 
and  influence.  They  have  just  completed  a  con- 
tract for  the  Pacific  Railroad  Company  iu  Mis- 
souri.— St.  Louis  InteUigencer. 
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HCTUAL  NEGLIGENCE,  Afi  WELL  Ag  CARELESSNESS 
ON  THE  PART  OK  THE  INJCRKD  PARTY,  A  BAR 
AOAINST    THE    RECOVERY    OF    DAMAGES. 

It  is  a  well  settled  and  incontrovertible  principle 
that  an  action  for  damages  cannot  be  sustained,  if 
the  wTongful  act  or  negligence  of  the  plaintiff,  or 
his  agent,  contributed  to  pro<luce  the  injury  re- 
ceived. 

This  should  manifestly  be  the  case,  when  the 
company  and  their  agents  are  without  fault.  In 
a  former  article  (see  Am.  R.  R.  Jodrnal,  VoL  XIII., 
No.  22,)  tlie  principle  is  fully  stated  and  illus- 
trated. In  the  case  there  reported,  the  evidence 
for  the  defence  clearly  showed  tlBt  the  defendants 
were  free  from  blame.  In  the  case  we  present  in 
thli  number,  on  the  contrary,  the  defendants  were 
adjudged  to  be  guilty  of  carelessness  in  omitiing 
to  ring  their  bell  at  a  road-crossing,  which  if  they 
had  done  it  may  be  supposed  that  the  accident 
would  not  have  occurretl.  Yet  as  it  was  also 
proved  that  the  misconduct  of  the  plaintfl'  co-ope- 
rated with  that  of  the  defendant  to  produce  the 
injuries  sustained,  it  was  held  that  damages  could 
not  be  recovered.  In  general,  it  may  be  stated  as 
a  fixed  principle  of  law,  that  unless  the  plaintiff 
be  himself  clear  from  fault  no  action  for  damages 
can  result  in  his  favor. 

This  was  the  case  of  Sheffield  against  The 
Rochester  and  Syracuse  Railroad  Company.  Th« 
action  was  brought  to  recover  damages  for  injuries 
to  the  plaintiff's  horse  and  wagon,  occasioned  by 
a  collision  while  the  horse  and  wagon  were  cross- 
ing the  defendants'  railroad  in  the  town  of  Man- 
cheater,  Ontario  coiinty,  in  this  State.   It  was  first 


brought  at  the  Ontario  Circuit,  and  alter  hearing 
the  evidence  a  motion  for  nonsuit  was  made,  which 
was  denied.  On  appeal  to  the  General  Term,  the 
following  decision  was  rendered. 

Welles,  J. — We  are  clearly  of  the  opinion  that 
the  plaintiffs'  own  evidence  has  not  shown  a  case 
which  entitles  them  to  recover.  It  is  a  well 
settled  and  incontrovertible  principle  that  an 
action  for  negligence  cannot  be  susUiine<l,  if  the 
wrongful  act  or  negligence  of  the  plaintiff,  or  his 
agent,  co-operated  with  the  misconduct  of  the  de- 
fendant, or  his  agent,  to  produce  the  damages  sus- 
tained. In  order  to  recover,  in  such  a  ca.se,  the 
plaintiff  must  be  without  fault,  (flaring,  adm't, 
vs.  The  New  York  and  Erie  B.  K.  Co.,  13  Barb.  '.i. 
Clark  rs.  The  Syracuse  &  Utica  R.  R.  Co.,  11  id. 
112.  Spencer  vs.  The  Utica  &  Schenectady  U.  II. 
Co.,  5  id.  337.)  Authorities  in  su|>i>ort  of  this 
proposition  might  be  multiplieil  indefinitely.  That 
the  defendants  must  be  proved  to  have  been  guilty 
of  negligence,  in  order  to  warrant  a  recovery,  is 
too  plain  to  require  a  single  authority  to  prove. 
If  it  had  api)eared,  without  a  conflict  of  evidence, 
that  the  defendants  rang  their  bell  as  the  statute 
requires,  on  and  previous  to  the  occasion  of  the 
collision,  the  ca.se  would  Ik-  utterly  destitnle  of 
evidence  of  any  negligence  on  their  ])art.  But  on 
that  «iuestion  there  was  evidence  on  both  sides,  and 
the  verdict  of  the  jury  should  be  regarded  as 
settling  it  in  favor  of  the  plaintifls.  There  was, 
however,  we  think,  inexcusable  negligence  on  the 
part  of  the  person  driving  and  in  charge  of  the 
plaintiffs'  horse  and  wagon.  The  jilaintfls'  evidence 
shows,  without  contradiction,  that  the  defendants' 
railroad  was  on  a  straight  line  from  the  Paddle- 
ford  station,  which  is  north-east  of  the  road-cross- 
ing where  the  collision  in  question  occurred,  to 
that  at  Farmington,  which  is  south-west  of  this 
crossing.  That  from  the  crossing,  for  a  distance 
of  from  half  a  mile  to  a  milo  east,  tlio  railroad 
was  in  like  manner  in  a  straight  direction,  and  the 
track  for  sixty  or  eighty  rods  east  of  the  crt>ssing 
was  elevated  from  three  to  five  feet  above  the  level 
of  the  meadow  through  which  the  railroad  ran. 
The  train  in  question  was  one  of  the  fa.stest  trains 
of  the  defendants,  on  the  road,  and  yf&a  running 
west,  and  within  a  minute  or  two  of  being  on  its 
regular  time.  The  time  of  day  was  about  four 
o'clock  in  the  afternoon.  The  highway  runs  in  a 
direction  from  south-east  to  north-west,  and 
crosses  the  railroad  diagonally  at  the  point  in 
question.  For  a  distance  of  over  half  a  mile  east- 
wardly  from  this  crossing,  the  railroad  is  in  plain 
sight,  with  nothing  to  obstruct  the  view.  James 
Swayne,  who  was  driving  the  horse  and  wagon  of 
the  plaintifllj  at  the  time  of  the  collision,  had 
started  with  them  from  Macedon  Locks,  in  Wayne 
county,  in  the  morning,  and  had  been  to  Cananda- 
igua,  and  at  the  time  of  the  accident  was  on  his 
way  back  from  Canandaigua  to  Macedon  Locks. 
He  was  going  in  a  westwardly  direction  when  he 
came  to  the  crossing.  The  horse  was  on  a  walk 
when  he  came  upon  the  railroad,  and  had  been  on 
a  walk  for  a  considerable  distance,  and  from  the 
time  the  witnesses  first  saw  them.  The  wagon 
had  a  covered  top,  which  was  raised,  and  the  per- 
son driving  had  a  raised  umbrella  in  his  hands. 
It  was  raining  a  little  at  the  time.  There  was  with 
him  in  the  wagon  a  woman  and  a  small  child. 
Just  as  the  horse  and  wagon  had  got  upon  the 
track  the  train  of  cars  struck  them,  killing  the 
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woman  and  the  horse  and  demolishing  the  wagon. 
There  was  the  usual  sign  board  up  at  the  crossing 
in  question.  The  language  of  the  sign  was : 
"  Railroad  croHsiitg^  look  out  for  the  cars  while  the 
bell  rings."         .:^-^-;.  v^-  :   ;^    .  -     • 

This  is  as  favorable  a  statement  for  the  plaintiffs 
as  the  evidence  will  warrant.     It  seems  to  me  to 
jiresent  a  case  of  utter  recklessness  on  the  part  of 
the  driver  of  the  horse.     If  he  had  been  desirous 
of  courting  destruction,  it  is  difficult  to  conceive  a 
course  bett^T  adapted  to  the  object  than  the  one 
he  pursued.     lie  knew  he  was  in  the  vicinity  of 
the  railroad,  for  he  had  been  driving  on  a  walk  in 
plain  sight  of  it.  for  half  a  mile.     He  knew  also 
that  the  road  led  across  it,  for  he  had  passed  over 
it  that  morning.    The  most  ordinary  care  and  cau- 
tion would  have  prompted  him  to  cast  his  eyes 
back  and  forward  upon  the  railroad,  to  see  if  a 
train  was  approaching  ;  and  if  he  ha<l  done  so,  h* 
could  not  have  failed  to  discover  the  train  in  ques- 
tion.   It  is  true  that  he  had  a  right  U>  pass  over 
the  railroad  track  at  thin  crossing.     It  is  ecjually 
true  that  the  defendants*  were  lawfully  engaged  in 
running  their  train  of  cars,  and  that  they  had  the 
right  to  cross  the  highway.     The  ijuestion  is  not 
whether    they    observe<l    all    the    precautionary 
measures  which  the  law  imiM)sed  upon  them,  but 
it  is  whether  there  was  tault  or  carelessness  on  the 
part  of   the  person   in   charge  of  the  plaintills' 
property  which  was  destroyed.     Upon  this  ques- 
tion it  seems  to  me  a  single  glance  at  the  evidence 
will   remove   every   doubt.     Whan    the   plaintifls 
rented,  the  defendants"  counsel  moved  for  a  non- 
suit, upon  the  ground  that  the  evidence  showe<l 
that  there  was  negligence  on  the  part  of  the  plain- 
tifls, or  of  the  person  driving  the  horse,  which  con- 
tributed to  the  collision,  which  motion  was  denied. 
We  think  the  non-suit  should  have  been  granted, 
and  consequently  that  the  verdict  should  be  set 
aside  and  a  new  trial  granteil,  with  costs  to  abide 
the  event. 
Ordered  accordingly. 

'■■■'■'      '.         LEGAL    DECISION    IN    INDIANA. 

The  Supreme  Court  of  Indiana,  Judge  Pkrkim: 
[>residing,  is  reported  to  have  just  rendered  the 
following  remarkable  legal  opinion.  The  case  was 
that  of  the  Ohio  and  Mississippi  Railroad  Com- 
pany against  the  city  of  Aurora.  We  have  not 
been  able  to  obtain  a  complete  copy  of  the  deci- 
sion, but  if  it  is  as  voluminous  as  the  abstract  be- 
fore us  is  luminous,  there  must  be  a  vast  amount 
of  wisdom  concentrated  upon  its  pages. 

It  seems  that  the  corjwration  of  that  city,  under 
an  act  of  the  Legislature  authorizing  it  to  take 
stock  in  any  road  to  that  place,  had  subscribed 
stock  in  the  0.  &  M.  Co.;  and  true  to  its  instincts, 
after  the  road  was  finished,  refused  to  pay  its  sub- 
scription, insisting  tliat  as  the  road  ran  through 
the  place  to  Cincinnati,  they  had  no  power  to  sub- 
scribe to  the  stock  as  they  had  done. 

Judge  Pekkins  decided —  , '  ,- 

1.  That  a  road  is  a  road. 

2.  If  a  road  runs  to  a  towa,  U  must  also  run 
from  it;  hence  it  is  <jro  roads.  >•     ■  ,• 

3.  If  a  road  runs  through  a  town,  it  must  run  to 
it  in  two  directions,  and  from  it  in  two  directions- 
hence  it  is  four  roads. 

4.  A  subscription  to  build  four  roads  is  within 
a  power  to  build  one  road. 

Therefore,  as  the  Legislature  had  authorised  a 
subscription  by  the  city  of  stock  to  build  a  road 


to  it,  and  as  the  <>.  &.  M.  road  runs  throuijh  it. 
and  was  really  four  roads,  the  city  was  liable  for 
the  sul>scri[»tion  sue<l  on,  on  the  ground  that  the 
less  ix>wer  always  includes  the  greater. 

l«>«lth  of  MUslmippl. 

From  the  report  of  the  Auditor  of  Public  Ac- 
counts, made  at  the  recent  session  of  the  Legis- 
lature, the  Quitman  Adniiinir  makes  ui»  the  fol- 
lowing statement,  showing  at  a  glance  the  wealth 
and  resources  of  the  State  of  Missist.ij>pj : 

Money  loaned  at  interest $r>,7].'},r»o8 

Merchandise  sold  by  re<rnl;ir  merchant^.  V^.->'\2,\^\ 

Amount  of  bank  stock »»1.'),HK) 

Merchandise  sold  at  auction f>l,772 

Number  of  pleasure  carriases 11.48«» 

Value  of  same ^\  ,««»t5,<'7'.» 

Number  of  watches V l.S.n41 

Value  of  same $815,149 

Number  of  clo<ks i^JtW 

Value  of  same $U;8.'.t:]'.» 

Number  of  cattle  over  20  head 220,<;ri4 

Number  of  taxable  horses 6,44S 

Value  of  same $SW.044 

Value  of  g«>ld  and  silver  plate 22:?. 178 

Number  of  pianos 1.1^>'-j 

Value  of  same j!4'.)4.628 

Number  of  slaves  ta.\ablc :?34,880 

Numl>er  of  free  white  polls  taxable 53,301 

Amount    of    State    ta.\    on    jiersonal 

proi>erty $227,11 4  70 

Number  of  acres  of  land  now  taxable.  .  15,013,.522 

Value  of  same $88,705,203 

Number  of  acres  held  by  State  for  taxes.  .421,553 
Total  value  of  lands  held  by  tlie  State  for 

taxes   $501,325 

State  tax  on  lands  now  taxable $14r).702  47 


Rallroa«I   Il«uis. 

The  AVatertown  Democrat  annomices  that  Mr.  J. 
E.  McDonnell  has  contracted  to  grade  t  he  Chicago, 
St.  Paul  and  Fond  du  Lac  Railroad  from  that  city 
to  the  La  Crosse  junction,  and  has  put  aljout  100 
men  upon  the  work. 

The  work  on  the  Quiucy  and  Toleilo  Railroad  is 
rapidly  going  ahead.  The  iron  has  been  purcha.sed 
and  will  commence  arriving  in  Chicago  in  a  day  or 
two,  from  which  point  arrangements  are  being  made 
to  procure  its  inunediate  transiK»rtation  to  Camp 
Point. 

On  Thursklay  last  the  city  of  llaimifoal  voletl  to 
take  $100,000  in  the  Hannibal  and  Naples  road. — 
According  to  the  Messenger,  the  building  of  the 
road  is  now  beyond  a  peradventure. 

At  the  late  election  held  on  the  25th  of  May, 
Buchanan  County  voted  a  loan  of  $250,000  to  aid 
in  the  construction  of  the  Wapsipinicon  and  St- 
Peter  Valley  Railroad.  We  are  infonTied  that  the 
surveys  will  be  vigorously  prosecuted  and  the  work 
put  imder  contract  at  tlie  earliest  possible  day. 

From  the  Iowa  Stnte  Register,  published  at 
Waterloo,  we  learn  that  the  project  which  has  been 
under  consideration  and  negotiation  for  some  length 
of  time,  the  establishing  of  a  Ihie  of  railroad  from 
Waterloo  and  Desraoines  City  to  the  Capital  of  tlie 
State,  has  at  length  been  consummated.  The  com- 
pany is  now  fully  organized,  and  about  half  of  the 
distance  reconnoitered  by  the  Chief  Engineer. 

The  surveyors  of  the  Superior  and  Hudson  Rail- 
road, are  now  engaged  in  making  surveys  from 
Prescott  northward  along  the  Lake  shore,  while 
another  party  will  soon  start  from  Lake  Sujierior 
southward.    The  railroad  was  partly  put  under  con- 
tract last  fall,  but  owing  to  a  misunderstanding  be 
tween  tha  contracting  parties  and  the  board  of  di 
rectors,  the  contract  was  thrown  up,  and  the  build- 
ing of  the  road  will  have  to  be  re-let. 


The  Milwaukee  Sentinel  of  the  filh  iast.,  states 
that  the  merchants  of  Milwaukee  sub^'ribed  $50,- 
200  in  a  single  day  to  the  new  stock  of  the  Mil- 
waukee and  Horicon  Railrr>a*l  Conqjany  on  the  ar- 
rival of  the  President  from  New  York.  The  com- 
pany's price  is  $200  lor  twf>  shares,  one  of  onlinary 
stock  and  one  of  privilege  stock,  convertible  into 
80  acres  of  land.  The  comiwny  annomice  tUeir  in- 
tention to  raise  the  price  of  shares  as  soon  as  one- 
half  the  amoimt  want«l  is  subscnl>ed. 

Iowa  Loan  Nbootiatkd. — The  Keokuk,  Fort 
Des  Moines  and  Mimie«ota  Railroad  roin|»any 
have  negotiated  the$150.fllH)  «.f  lK>nds  lately  voted 
by  the  (-ity,  at  '.•7,'._.  cents  on  tin*  dollar. 

The  Coal  Pirlds  of   Nortlt  America. 

Tlie  tV>llowing  interesting  statement  oMiccrning 
the  extent  and  pnHlnct  of  the  c<tal  fields  of  the 
Unite<l  States  and  the  Rritish  Provinces,  by  Prof. 
Hk.m:y  I>.  Kockrs,  is  taken  from  the  notices  of 
the  meetings  of  the  Royal  Institution  «if  Great 
IJritain,  Feb.  8th,  185«i.  It  i>resents  a  theme  of 
general  interest  among  the  many  topics  relating  to 
the  geology  of  North  America.  AlU'r  ilescribing 
briefly  the  carboniferous  foitnations,  esi>ecially 
their  coal  measures.  Prof  Rooers  says: — 

"  The  east<>rn  half  of  the  continent  exhibit*,  five 
great  coal  fields,  extending  from  Newfoundland  to 
Arkansjus.     1.  The  first,  or  most  eastern,  is  that 
of    the   British    Provinces,    Newfoundland,    Nova 
Scotia,  Cape  Breton,  Prince  Edward's  Island,  and 
New  Bnuiswick.     This  seem.,  to  have  U-en  origin- 
ally one  wide  coal   licld.  sul»Ne<|U«'nlly  biokeii  up 
into  ]iatches  by  upheval  and  deuudalion,  and  by 
the  submergence   which   lornie<l   the  iiulf  of  St. 
Lawrence:   the  area  of  the  coal   niea.«^ures  of  the 
provinces   is  probably  about  ;»,0(K»  sipiare  niilen, 
though  only  one-tenth  of  this  surface  apiM»ars  to 
be  underlaid  by  prtxluctive  coal   seams.     2.  The 
sei-ynd,  or   great  Appalachian  c»>al  field,  ext4»nds 
from  North-eastern  Pennsylvania  to^iiear  Tus^-a- 
loosa,  in  the  interior  of  Alabama.     It  is  alKtut  875 
miles  long,  and  180  broad,  where  widest  in  Penn- 
sylvania and  Ohio,  and  by  a  careful  estimate  con- 
uiins  about  70,000  s<ju.are  miles.     The  niirrow 
ba.siiis  of  anthracite  in  Ea-xtem  Pennsylvania,  ct^n- 
laining  less  than  300  square  miles  »if  coal,  are  out- 
lying troughs  from   this  great  coal  field.      3.  A 
third,  smaller  coal  field,  occujiies  the  centre  of  the 
State  of  Michigan,  e<|uidistant  from   Lake  Huron 
and  Michigan;  it  covers  an  area  of  aUiut  15,000 
scjuare  mile.-*,  but  it  is  very  pot>r  in  coal.     4.  A 
fourth  great  ct>al  field  is  that  situated  l)etween  the 
Ohio  and  Mississippi  anticlinals,  in  the  States  of 
Kentucky ,  Indiana,  and  Illinois.     It  has  the  form 
of  a  wide  elliptical  basin.     It  is  alnrnt  370  miles 
long,  and  200  miles  wide,  and  contains  by  estima- 
tion 50,000  square  miles  of  coal  measures.     5.  The 
fifth,  and  most  western,  is  the  large  and  very  long 
coal  field  filling  the  centre  of  the  great  basin  of 
carboniferous  rocks  which  sj)reads  from  the  Mis- 
sissippi   and  Ozark  anticlinals.  westward  to  the 
limit  of  the  ptda^ozoic  region,  where  the  cretAceous 
strata  begin.     The  coal  field  itself  has  its  northern 
limit  on  the  Iowa  River,  and  its  southern  near  the 
Red  River,  on  the  western  border  of  .Arkansas.    It 
is  in  length  G50  miles,  and  in  greatest  brea<lth  200 
miles,     the  total  area  of  this  great  irregular  basin 
is  probably  not  less   than  57.000  sijuare  miles. 
Three  or  more  small  detached  tracts  of  coal  strata, 
encompassed  by  the  cretaceous  deposits,  stretch  at 
intervals  south-westward  from  the  southern  limit 
of  the  longer  field  through  Texas.     They  are  pro- 
bably extensions  of  the  great  field  laid  bare  by  de- 
nudation.    Other  l<x:alities  of  coal  bearing  strata 
occur  in  the  high  table  lands  on  both  sides  of  tbe 
Rocky  Mountains,  and  also  in  the  Wahsatch  chain 
of  Utah,  but  it  is  doubtful  whether  any  of  them 
belong  to  the  true  carlxmiferous  series.     The  ag- 
gregate space   underlaid  by  these  vast  fields  of 
coal  amounts  to  at  least  200,000  square  miles,  or 
to  more  than  twenty  times  the  area  which  includes 
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nil  the  known  coal  deposits  of  Europe,  or  indeed, 
of  the  whole  eastern  continent. 

These  coal  fields,  especially  the  four  lying  west 
of  th«i  Atlantic  slope,  exhibit  several   interesting 
facts  of  gradation,  which  render  it  highly  proba- 
ble that  they  were,  at  one  time,  all  of  them  con- 
nectetl,  the  vacant  intervals  now  separating  them 
Juivin<T  been   denudetl  of  their  coal  measures  by 
the  wide-sweeping  erosive  action  of  the  waters  of 
tho  Appalachian  8ea,  set  in  motion  by  the  uprising 
of  tills   part  of  the  continent.     The  first  fact  of 
such  gradation  relates  to  the  thickness  of  the  for- 
mation, and  that  of  the  individual  coal  seams  in 
the  respective  coal  fields,  the  comparison  indica- 
ting a  marked  reduction  in  this  res[>ect  from  ea.st 
to  west.      Thus   the  productive   coal   measures   of 
Nova  Scotia  have  a  thickness  of  nearly  iiiM)  feet, 
those  of  the  authracite  basins  of  Pennsylvania  a 
depth  about  as  great,   while  those  in  the  central 
parts  of  the  great  Appalachian  basin  show  a  thick- 
ness not  exceeding  UoOO  feet.     Again,  in  the  Illi- 
nois  basin  the  probable  thickness  is  reduce*!  to 
1000  feet,  while  in  the  farthest,  or  Ohio  and  Mis- 
souri   basin,   it  cannot  exceed  1000   feet.     Very 
aimilar  is  tiie  retluction  in  the  number  of  the  coal 
seams.     Those  at  the  Joggins,  in  Nova  Scotia,  are 
about  50  ;  though  only  five  of  them  are  of  work- 
able dimensions,  being  etjuivalent  to  about  20  feet 
of  coal.     The  deepest  anthracite  basin  of  Peimsyl- 
vania,  that  of  the  Schuylkill,  contains  also  about 
60  coal  seams,  but  25  of  these  have  a  thickness 
each  of  more  than  three  feet,  and  are  available 
for  mining.     Further  west,  the  great  Appalachian 
coal   field   contains   about   20  beds  in  all,  10  of 
which  are  thick  enough  to  be  rained.     Still  farther 
onward,  the  broad  basin  of  Indiana  and  Illinois 
shows  apparently  not  more  than  10  or  12  beds,  and 
it  is  believed  that  only  7  of  these  are  thick  enough 
and  pure  enough  for  mining.     Northward,  in  the 
Michigan  coal  field,  denudation  has  left  only  the 
two  or  three  lower  beds.     Still  further  westward 
the  coal  field  of  Iowa  and  Missouri  contains,  it  is 
believeil,  but  3  or  4  beds  of  profitable   size,  and 
the  total  imniber,  thick  and  thin,  does  not  exceed 
G  or  7.    A  similar  gradation  is  noticeable  in  the 
general  size  of  the  individual  coal  seams,  by  far 
the  thickest  being  in  the  anthracite  basins  of  Ea.st- 
ern  Pennsylvania. 

Parallel  wit'i  this  progressive  reduction  in  tlie 
amount  of  land-derived  material  in  the  upper  coal 
formation,  is  a  diminution  in  the  coarseness  of  the 
mechanical  ingredients  of  the  strata,  the  eastern 
coal  measures  having  more  conglomerates  and 
coarse  sandstones,  the  western,  more  fine-grained 
argillaceous  sandstones  and  clay  beds ;  and  as  a 
further  indication  that  the  first  land  lay  to  the 
east  and  the  ocean  to  the  west,  of  the  wide  coal- 
protlucing  plains  or  meadows,  there  is  with  this 
westward  reduction  of  the  mechanically  derived 
sediments  from  the  land,  a  steady  augmentation  of 
marine  limestones,  and  other  true  aqueous  depos- 
its, precipitates  of  a  shallow  carboniferous  sea.  In 
some  (.f  the  more  western  coal  fields  the  alterna- 
tion of  the  terrestrial  coal  seams  with  super-im- 
posed limestones,  containing  marine  fossils,  amount 
even  to  an  occasional  actual  contact  of  the  two 
kinds  of  strata. 

-  Apart  from  these  general  phenomena  of  grada- 
tion which  belong  to  the  conditions  under  which 
tho  strata  originated,  there  exist  other  facts  of 
transition,  which  also  imply  a  declension  westward, 
of  quite  another  class  of  forces  than  the  produc- 
tive ones.  In  tho  Appalachian  chain,  all  the  east- 
ern coal  basins,  and  the  eastern  margin  of  the 
great  Appalachian  field,  give  evidence  of  a  crust 
metamorphism,  afTecting  all  the  palaeozoic  rocks, 
the  degree  of  alteration  dependent  on  the  nature 
of  the  stratum,  and  its  situation,  eastward  or  west- 
ward, in  this  great  undulated  zone.  The  coal,  of 
all  rocks  the  most  sensitive  to  metamorpliism  from 
heat,  presents  invariably  among  ilie  eastern  flex- 
ures of  the  Appalachians,  where  the  crust  action 
has  been  greatest,  the  condition  of  a  hard  and 
flint}'  anthracite  with  a  jaspery  or  large  conchoidal 
fiTicturo ;  further  westward  in  the  same  set  of  ba- 
sins, tho  anthracite  has  a  more  cuboidal  fracture, 
is  softer,  and  is  even  slightly  gaseous.     Entering 


minous  coal  field,  we  everywhere  find  the  coal 
possessed  of  only  half  its  full  share  of  volatile  or 
gaseous  matter;  and  it  is  not  until  we  reach  the 
middle  and  western  side  of  this  wide  basin,  that 
the  coal  is  found  fully  bituminous, — in  otlier 
words,  not  until  we  pass  beyond  the  last  of  the 
perceptible  undulations  of  the  crust.  Throughout 
all  the  flat  fields  of  tho  Western  States,  the  coal 
invariably  retains  its  original  full  amount  of  bitu- 
minous or  ga.seous  inyretlients. 

Comj)aring  the  are;is  of  the  coal  fields  of  other 
countries  with  those  of  North  America  now  indi- 
cateil,  Great  Britain  may  be  estimated  to  contain 
about  5400  square  miles,  France  1000,  and  Bel- 
gium 510  square  miles.  Rhenish  Prussia — Saar- 
brook  field — has  900  square  miles,  Westphalia, 
380,  the  Bohemian  field,  about  400 ;  that  of  Sax- 
ony, only  30 ;  tliat  of  the  Asturias,  in  8j>ain,  pro- 
bably 200 ;  and  that  of  Russia,  scarcely  100  stjuare 
miles.  And  as  these  are  the  principal  known  coal 
fields  in  Euro|>e,  the  whole  is  thus  seen  to  possess 
less  tlian  0000  square  miles  of  j)ro<iuctive  coal 
measures.  Comparing  the  cxml  areas  with  the 
total  areas  of  tho  res^»ective  countries,  the  United 
States  has  one  square  mile  of  coal  Held  to  each  15 
square  miles  of  it«  3,000,000  miles  of  territory ; 
Great  Britain  has  one  square  mile  to  each  22j  of 
surface  ;  Belgium  a  like  proportion  ;  while  France 
possesses  only  one  square  mile  of  coal  field  to 
every  200  miles  of  country.  Assuming  the  total 
area  of  the  protluctive  coal  measures  of  the  world 
at  220,000  square  miles,  and  accepting  20  feet  as 
the  average  thickness  of  the  available  coal,  the 
entire  quantity,  if  estimateil  as  one  lump,  is  equi- 
valent to  a  cube  of  very  nearly  10  miles  dimen- 
sions, or  etjuivalent  to  a  cake  or  plateau  of  coal 
100  miles  stjuare  in  its  ba.se,  and  440  feet  high. 

The  present  annual  protluct  of  the  chief  coal 
pro<lucing  countries  is  as  follows : — Great  Rritain 
extracte*!  from  her  coal  mines  last  year — 1855 — 
the  enormous  quantity  of  05,000, OlK)  tons ;  the  U. 
States,  between  8  and  9,000.000  ;  Belgium,  al>out 
5,000,000  ;  and  France,  4,600,0(X). 

It  is  interesting  to  compare  the  dynamic  force 
of  coal  applied  as  fuel  to  tlie  generation  of  steam 
in  the  steam-engine,  with  the  dynamic  effect  of  a 
man.  The  human  laborer,  exerting  his  strength 
u[)on  a  treadmill,  can  raise  his  own  weight,  say 
150  lbs.,  through  a  height  of  10,000  feet  per  day, 
equivalent  to  1  lb.  raised  1,500,000  feet.  The  me- 
chanical virtue  of  fuel  is  best  estimatetl  by  ascer- 
taining the  number  of  pounds  which  a  given  quan- 
tity, say  one  bushel,  will  raise  to  a  given  height, 
say  one  foot,  against  gravity.  In  the  steam  en- 
gine this  is  called  the  duty  of  the  fuel.  Now,  the 
present  maximum  duty  of  one  bushel  of  good  coal 
in  the  improved  Ct>rnish  steam  engines,  is  equiva- 
lent to  100,000,000  lbs.  liftetl  through  one  foot ; 
but  one  bushel  has  been  made  to  raise  125,000,000 
lbs.  one  foot  high,  or  one  pound  125,000,000  of 
feet;  but  as  there  are  84  lbs.  in  one  bushel,  this 
divisor  gives  one  pound  as  equal  to  1,500,000  feet ; 
just  the  result  of  a  man's  toil  for  one  day  uiwn  a 
treadmill.  Thus  a  pound  of  coal  is  really  worth  a 
day's  wages.  If  we  estimate  a  lifetime  of  hard 
work  at  20  years,  giving  to  each  year  300  working 
days,  we  have  for  a  man's  total  dynamic  effort 
GOOO  days.  In  coal  this  is  represente<l  by  the 
amazingly  small  amount  of  three  tons.  Another 
proof  of  the  extraordinary  jwwer  derivable  through 
the  combustion  of  fuel,  is  presented  in  tlie  follow- 
ing calculation ;  one  cubic  inch  of  water  is  con- 
vertible into  steam,  of  one  atmospheric  pressure, 
by  15l  grains  of  coal,  and  this  expansion  of  the 
water  into  steam  is  capable  of  raising  a  weight  of 
one  ton  the  height  of  a  foot.  The  oue  cubic  inch 
of  water  becomes  very  nearly  one  cubic  foot  of 
steam,  or  1728  cubic  inches.  When  a  vacuum  is 
produced  by  the  condensation  of  this  steam,  a  pis- 
ton of  one  square  inch  surface,  tliat  may  have  been 
lifted  1728  inches,  or  144  feet,  will  fall  with  a  ve- 
locity of  a  heavy  body  rushing  by  gravity  through 
one-half  of  the  height  of  the  homogeneous  atmos- 
phere, or  through  13,500  feet.  This  gives  a  ter- 
minal Telecity  of  1300  feet  per  second,  greater 
than  that  of  the  transmission  of  sound.  From 
this  we  can  form  some  estimate  of  the  strength  of 


the  eastern  Ijorder  of  the  great  Appalachian  bita- 1  the  tempest  whicb  alternately  blows  the  piston  in 


its  cylinder,  when  elastic  steam  of  high  pressure  is 
employed.  Applying  the  calculations  of  the  dy- 
namic efficiency  of  coal,  for  estimating  the  me- 
chanical strength  latent  in  the  coal  fields  of  the 
earth,  or  in  the  large  coal  product  annually  fur- 
nished by  the  mines  of  Great  Britain,  we  get  some 
interesting  results.  Each  acre  of  a  coal  seam, 
four  feet  in  thickness,  and  yielding  one  yard  nett 
of  pure  fuel,  is  equivalent  U*  about  5000  tons ;  and 
jtossesses,  therefore,  a  reserve  of  mecbanicul 
Strength  in  its  fuel  equal  to  the  life-labor  of  more 
than  1000  men.  Each  square  mile  of  one  such 
single  coal  bed  contains  3,000,(X)0  of  tons  of  fuel : 
eijuivalent  to  1,000,000  of  men  lal>t)ring  through 
twenty  years  of  their  rijie  strength.  Assuming, 
for  caiciilation,  that  10.(KKI,000  of  tons,  out  of  the 
l>resent  annual  product  of  the  British  coal  mines, 
namely  65,000,000,  are  applieil  to  the  production 
of  mechanical  power,  then  England  annually  sum- 
mons to  her  aid  an  army  of  3,3t(0,000  fresh  men, 
pledged  to  exert  their  fullest  strength  through  20 
years.  Her  actual  annual  expenditure  of  power, 
then,  is  represented  by  00,«X)0,(J<IO  of  able-boilied 
laborers.  The  latent  strength  resident  in  the 
whole  coal  product  of  the  kingdom  may,  by  the 
same  process,  be  calculated  at  more  than  4(H>,0«Kt,- 
000  of  strong  men,  or  more  than  <louble  the  num- 
l>er  of  the  adult  males  now  upon  the  globe.' 

R*ilr«»ad  Officers. 

At  the  annual  meeting  of  the  stockholders  of  the 
Chicago  and  Rock  Island  Railroad  Company,  at 
tlieir  office  in  this  city,  Friday,  June  5tli,  the  fol- 
owing   gentlemen  were  elected  : 

DiRECTons. — Henry  Farnam,  .John  F.  Tracy, 
Norman  B.  J.  Judd, Chicago;  Ebenezer Cook,  Da- 
venport; Lenmel  Andrews,  Rock  Island;  C.  W. 
Durant,  Albany,  N.  Y. ;  Wm.  Wallcott,  Utica,  N 
y.  ;  Azariah  C.  Flagg,  Thomas  C.  Durant,  Francis 
H.  Tows,  John  B.  Jervis,  David  Dows,  E.  W.  Dun- 
ham, New  York. 

Officebb. — Henkt  Farnam,  President ;  Aza- 
riah  C.  Flagg,  Treasurer;  Francis  II.  Tows,  Secre- 
tary. 

Executive  Committee. — Thomas  C.  Durant, 
Henry  Farnam,  AVilliam  Walcott,  Charles  W.  Du- 
rant, E.  W.  Dunham,  A.  C.  Flagg. 

The  annual  meeting  of  the  stockholilers  in  tha 
Mississippi  and  Missouri  Railroad  took  place  at 
Davenport,  Iowa,  on  Monday,  the  1st  inst.  The 
following  Board  of  Directors  was  elected  for  the 
ensuing  year : 

Directors. — .Tohn  A.  Dix,  Wm.  Walcott,  A.  C. 
Flagg,  F.  II.  Tows,  New  York  ;  W.  B.  Ogden,  N.  B- 
Judd,  Chicago ;  Hiram  Price,  Davenport ;  J.  H- 
Isett,  Muscatine. 

The  Board  organized  by  the  election  of  John  A. 
Dix,  President ;  A.  C.  Flagg,  Treasurer,  and  Hiram 
Price,  Secretary. 

The  following  gentlemen  were  electeil  officers  of 
the  Minnesota  and  Pacific  Railroad  at  the  recent 
meeting  in  St.  Paul:  Edmund  Rice,  President; 
R.  R.  Nelson,  Vice  President ;  James  W.  Taylor 
Secretary  ;  J.  M.  Stone,  Treasurer  ;  John  M.  Bris- 
bin,  Attorney.  Edmund  Rice,  Franklhi  Steele,  C. 
H.  Oakes,  F.  R.  Delano,  and  Richard  Chrete,  Execu- 
tive Committee. 

At  the  annual  meeting  of  the  stockholders  of  the 
Galena  and  Chicago  Union  Railroad,  held  in  Chi- 
cago, on  Wednesday,  the  3d  inst.,  the  following 
gentlemen  were  elected  Directors  for  the  ensuing 
year : 

John  B.  Turner,  W.  L.  Newberry,  Wm.  H.  Brown, 
Charles  Walker,  B.  W.  Raymond,  George  Smithy 
C.  S.  Hempstead,  Thos.  D.  Robertson,  Dexter  A. 
Knowlton,  Hugh  T.  Dickey,  Orrington  Lunt,  Wm. 
J.  McAlpino,  Horatio  Q.  Loomis.  .    'j*-;. 
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The  other  oflicers  of  the  Board  have  not  yet  been 
elected. 

At  a  meeting  of  the  stockholders  of  the  Chicago^ 
Burlington  hml  Quincy  Railroad  Company,  held  on 
the  4th  of  June  instant,  the  following  persons  were 
electeil  as  directors  for  the  ensuing  year :  Eras- 
tus  Coming,  of  Albany,  N.  Y. ;  Edward  L.  Baker, 
New  Bedford,  Mass. ;  Stephen  II.  Perkins,  Robert 
B.  Forbes,  Nathaniel  Thayer,  John  M.  Forbes, 
John  W.  Brooks,  Boston  ;  James  F.  Foy,  Detroit, 
Mich, ;  Isaac  II.  Burch,  Chicago,  111. ;  John  Van 
Nortwii'k,  Batavia,  111.;  Chauncy  S.  Colton,  Oajet^ 

burg,  111. 

The  following  gentlemen  have  been  chosen  Direc- 
tor of  the  Nashua  and  Lowell  Railroad  for  the 
coming  year  :  Francis  B.  Crowninshield,  William 
Aniory,  Boston  ;  Daniel  S.  Richardson,  Lowell ; 
Edward  Spaulding,  Nashua  ;  Onslow  Stearns,  Con- 
cord. William  P.  Ainsworth,  of  Nashua,  was  elect- 
ed Tieasurer,  and  George  Bowers,  of  Nashua) 
Clerk. 

At  the  annual  election  of  Directors  of  the  Sara- 
toga and  Whitehall  railroad,  held  at  Saratoga 
Springs,  on  Tuesday,  the  following  gentlemen  were 
chosen  Directors  for  the  ensuing  year,  viz ;  J. 
Philip  Phoenix,  Wm.  M.  Vermilye,  F.  W.  Sewall, 
New  York ;  Le  Grand  R.  Cannon,  J.  M.  Warren, 
Jas.  Forsythe,  John  M.  Davidson,  John  Willard, 
Jas.  M.  Marvin,  Saratoga  Springs ;  Chas.  Cramer- 
Waterford;  J.  AV.  Thompson,  Ballston  Spa;  M.  J 
Myers,  Whitehall;  W.  II.  Warren,  Moreau. 

At  a  subsequent  meeting  of  the  Directors,  the  fol- 
lowing officers  were  chosen  for  one  year:  John  M. 
Davidson,  President  and  Superintendent ;  John  W. 
Thompson,  Vice  President ;  Wm.  H.  Warren,  Sec- 
retary and  Treasurer. 

The  following  gentlemen  were  elected  Directors 
of  the  Hudson  River  Railroad  Company  :  Samuel 
Sloan,  James  Boorman,  Edwin  D.  Morgan,  Edward 
Jones,  John  D.  Wolfe,  Moses  H.  Grinuell,  New 
York;  Wm.  Kelly,  Rhinebeck;  D.  Tho.  Vail, 
Troy ;  Erastus  Corning,  Albany ;  Wm.  II.  Hays, 
M.  L.  Sykes,  Jr.,  New  York ;  Robert  P.  Getty, 
Yonkers ;  E.  M.  Gilbert,  Utica. 

James  Boorman  and  Erastus  Corning  were 
elected  in  place  of  Messrs.  Schoolcraft  and  Rich- 
mond. 

Samuel  Sloan  was  unanimously  re-elected  Presi- 
dent, iiiid  M.  Sykes,  .Tr.,  Vice  President. 


EIGHT   PER   CENT. 

LAND    aRANT 
FIRST  MORTGAGE  BONDS. 

THE  CHICAGO,  ST.  PAUL  &  FOND  DD  T,AC  RAIL- 
ROAD COMPANY  propose  to  sell  to  8t.>rkhoMerg  their 
EIGHT  PBR  OBNT.  25  YEAR  CONSTRUCTION  (t>and 
Graot)  MUUTGaGU  B0ND8,  of  $1,000  each,  of dato  May  1, 
1857,  and  iiecured  upon  their  entire  roadaiid  line  of  road  from 
Chicago  to  Lake  Superior,  aiid  upon  a  mil'icn  tf  acres  of  the 
KrantK  ef  Pubhc  Land*  from  CongreRc,  as  made  to  this  Com- 
pany by  the  Sutes  of  Wiscoiisui  and  Michigan. 

Acsompanjing  each  Bond  will  be  a  Bcrip  Certificate,  en- 
titlin?  the  purchaper  vr  his  afaignu,  at  his  or  their  option,  to 
ton  shares,  of  $loO  each,  of  Privilege  Land  Grant  'Stock,  on 
electinjr,  at  any  time  within  two  years  from  June  let,  1867,  to 
8ub>cri(.e  and  pay  ten  per  cent,  of  the  par  value  thereof;  the 
same  never  to  be  subject  to  any  further  assessment?,  but  to 
be  credited  with  proceeds  of  sales  of  lands  until  full  paid,  to 
share  dividends  and  be  entitled  ta  vote  pro  rata,  aa  provided 
by  said  Company,  and  set  forth  in  said  Stock  Privik>i{e  Certi- 
ticate,  and  in  their  Circular  to  Stockholders  of  May  S5th  1857. 

The  stibscripti.jn  price  for  said  tiuuda  to  l>e  ?0  per  c«'nt.  of 
their  par  value  and  accrued  ii.terest,  payable  10  per  cent  in 
hand,  10  per  cent,  on  Ist  July  next,  and  UO  per  cent,  on  each 
of  the  first  days  of  August,  Septemtier  and  October  next,  or 
as  much  sooner  as  parties  may  elect,  at  the  office  of  the  Com- 
pany in  Mew  York. 

The  Bubecription  list  will  be  open  at  the  office  of  the  Com- 
pany, No.  12  Wall  St ,  on  MONDAY,  the  8tb  inst,  and  will  ro- 
maiu  open  till  the  20th  June  instant. 

CHARLES  BCTLIR,  Treasurer,  ete 

Dated  New  York,  June  1, 1857.  auM 


Pittsburgh,  Fort  Wayne  and  Chicago 

RAILROAJJ   COMPANY. 

$10,000,000 

MORTGAGE  BONDS  COiWERTIBLE. 

S3, 500,000   FOR  CONSTRI^CTION. 

$6,500,000  F 'K  BEDEMPTION  OF  FUNDED  DEBT. 

DATE,    JA.MIAKV    1.    lN')7. 

Principal  payable  January  1,  1887. 

Tnterost  at  Sfven  per  cent,  payabte  July  1st,  and  January  l<f. 

PRINCIPAL    AND   IXTEKEST    PATABLK  IN  NEW  YORK. 

TO  provide  means  for  the  immeil>at«  completion  and  lull 
equipment  of  the  Pittsl>ur||;h,  Fort  Wayne  and  Cbicairo 
Railr<md  of  4ti%  mile-',  as  w<>ll  as  to  make  timely  provi.-<ion  for 
the  redemption  of  the  Kund<'d  Debt  of  the  Ohio  and  I'ennsv  I- 
vania,  Ohio  and  Indiana,  and  Fort  Wayne  and  Chicago  Rail- 
road Companies  respectively,  mnturini;  at  different  ptTioOs 
between  September  1,  1864,  and  Jul>  1,  1873,  the  PITTS- 
BURGH, irORT  WAYNE  AND  CHICAGO  RAILROAD 
COMPANY,  into  which  those  three  Coiopiinies  were  lei^ally 
merged  by  consolidation  AuKUi-t  1,  1S56,  baa  authorized  tho 
issue  of  TEN  THOUSAND  BONDS,  of  which  3,500  ot 
$1,000  each  are  known  as  Construction  Bonds,  and  6.600  ol 
$1,010  each  are  known  a!>  RedemptioD  Bonds,  and  are  of  the 
tenor  al>ove  stated. 

These  Bonds  are  secured  by  a  MORTGAGE  IN  TRUST 
to  JOHN  FERGUSON  and  THOMAS  K.  WALKER  ot 
New  York,  covering  the  Companies  road  of  465  niiles,  from 
Pittsburgh  to  Cbicat^,  witli  all  its  de[iot  grounds,  appurtenai>- 
ces  and  frsnchises,  embracini;  the  railroad  bridge  over  the 
Alleghany  River  at  FittstMirifti,  trd  de|>ot  grounds  of  great 
value  in  Pittsburgh,  Alleglianj-,  Chicngo,  Fort  Wayne  and  at 
other  points. 

The  Mortj;age  provides  fcr  a  Sinking  Fund. 

The  Redemption  Bonds  will  remain  under  the  control  of 
the  Trustees,  and  be  issued  only  from  time  to  time,  as  they 
can  l>e  exchanged  for,  or  are  required  to  be  sold  to  redeam 
the  outstanding  Bonds  of  the  tbn-e  Companies  consolidated, 
and  the  privilege  of  such  exchange  is  now  ext<  nded  to  holders 
of  those  Bonds,  and  their  attention  is  especially  invited  to  the 
advantages  that  will  result  alike  to  the  Consohdat<.'d  Company 
and  themselves  by  aoch  exchange. 

The  Construction  Bonds  are  offered  for  sale  to  provide 
means  to  finish  the  toad  between  Plymouth  and  Ctiicago,  82 
miles,  and  to  ballast  it  and  equip  and  furnish  it  with  a  full 
stock  of  Rolling  Machinery,  Engine  Houses,  Shops,  Station 
Houses,  etc.,  the  estimates  fiir  all  uf  which  are  nearly  $3,000,- 
000. 

The  Capital  Stock  of  the  Company  is  fixed  at| $l>t,000,000 

The  present  cost  of  the  road  is  al>out 13,000,000 

Tne  paid  Capital  is  nearly 6  000.000 

Ihe  Funded  Debt  secured  on  the  road  is 6,638,0*0 

The  earnings  of  the  mad,  mainly  from  kical  traffic,  since  the 
consolidation,  from  the  Ist  of  August,  1866,  to  the  1st  of  May, 
ltid7 ,  eight  months,  have  be«n  over  $1,330,G00.  The  net  earo- 
inga  for  that  time  are  at  the  rate  of  over  7  per  cent  on  the 
entire  cost  of  the  road.  They  are  the  enriiinga  of  an  unfinish- 
ed and  but  partially  r>alla»ted  and  equipped  road 

The  earnings  for  1857  are  e-limated  at  $2  000,000. 

The  road  is  ojwrated  for  383  miles,  Irom  Pittsburgh  to  Ply- 
mnulii,  Indiana,  where  its  business  paxses  to  and  from  Chicago 
over  another  more  circuitous  roii'e  of  diflTerent  gauge. 

The  8^  miles  ttetweeii  Plymoui  i.  .mil  Chicago  are  m  pro^(^m 
of  coostruction,  aiid  far  advanced  toward  completion.  Foot 
thousand  tons  of  American  iron  are  purchased,  40  miles  of 
track  can  be  laid  tbi«  seas<^>n,  and  the  whole  work  completed 
to  Chicago  Within  12  months ;  after  «  bich  the  e:imini;8  will  i» 
crease,  as  is  believed,  with  the  deve'opment  of  the  liiiMtiess 
of  the  road,  to  a  permanent  income  uf  $4,. 000,000  per  annum. 

The  guaranties  oi  this  result  arc  hehcved  to  exiit  in  these 
facts  : 

1.  The  road  has  immense  resources  for  local  traffic  in  passen- 
gers and  freights.  It  connects  by  the  shortest  line  Pitti-hurgh 
and  Chicago,  and  passes  through  24  counties  and  16  county 
towns  ('iic'udiug  the  termini),  ttc  valuation  of  whose  pro|icrty 
for  taxable  purposes  in  lf&l>  excee<lcd  $150,000,0(10 -the 
counties  enibracing  some  of  the  l«e^'t  developed  and  nlo^t  pro- 
ductive in  Ohio  and  Indiana,  and  tlie  towns  being  among  the 
most  important  centres  of  tragic  betw^eun  Pittsburgh  and  Chi- 
cago. 

2.  The  road  has  over  16  Ntentl  railway  eonnectio<-8,  bring- 
ing it  in  communication  with  the  whole  Western  railroad  sys- 
tem— these  connect  oas  conferring  marked  advantages  to  the 
road  as  a  route  over  various  and  lar^re  portions  of  it..<  line  from 
Chicatfo  to  Toledo  Clevelaml  and  BuUa'o,  and  fromPitti>burgh 
to  Jrdiaiiapolis,  St.  Louis,  Cincinnati,  etc.  A  reference  to  a 
map  will  more  fiilly  illuatritte  this  point. 

3.  The  road  is  a  single  line,  without  branches,  and  the  long- 
est ooMTiNuocs  railroad  in  the  United  S'ates,  and  for  its 
whole  length  of  465  miles,  part  of  a  great  Central  Rnijte,  in 
connection  with  the  Pennsylvania  Railroad,  of  818  miles  from 
Philadelphia  to  Chicago,  and  of  906  miles  from  New  York  to 
Chicago,  via  Pbilailelphia,  and  on  completion  of  the  Allen- 
town  road  in  Pennsylvania,  of  885  miles  only  from  New  York 
to  CLicago,  thus  saving  from  62  to  72  mikis  in  distance  via 
Philadelphia,  and  from  73  to  93  miles  via  Allentow-n,  as  com- 
pared with  the  creat  routes  through  New  York — making  also 
the  Fhoitest  route,  of  798  miles  via  Harrisburgh,  between 
Baltimore  and  Chicago.  In  al-gnment  and  grades  the  entire 
line  from  Chicago  to  Philadolphli  has  marked  a-^vantages,  no 
grades  existinjf  between  Chicago  and  Pbiladel|>hia,  going  east, 
over  62  feet  ix-r  mile.  Between  Pittsburgh  and  Chicago  nu 
grades  occur  exceedini;  47  feet  per  mile,  and  for  3.'S5  milfs 
there  aie  no  grades  over  28.4  feet  per  mile,  and  for  more  than 
that  distance  the  route  is  |>ractically  a  straight  line  The 
road,  therefore,  must  become  one  of  the  most  important,  if 
not  the  most  important,  rsBiiAMaNT  avenws  ot  Amencaa 
commerce,  and  its  tradlc  will  be  limited  only  by  itt  capacto. 

4.  Tlw  road  will  be  completed  at  a  low  cost,  as  compdHd 


with  ether  leading  through  lines,  and  has  corrt<f|>oudiiiK  ad- 
vantages in  grade,  alignment,  etc.,  for  f*f<\  n-e*^]y  and  eco- 
nomical operation,  and  easy  and  ih<>ap  nihintcMiunce. 

A  full  exhibit  of  the  history,  condition  and  [•ro«ip««tB  of  Uiis 
roa<l,  «iih(0|>iesof  the  Bonds,  Msrtgages,  Artich-s  «Y  f  <  n 
.-olidHtion,  etc.,  has  I.een  pre|>ared,  aid  will  l>e  furiiislnd  lor 
the  iiifiirmatii'n  of  {arties  desiring  to  imeKt  in  the  HoikHi. 

The  Comi*r.y  solicits  a  full  iiiviiiiiifaticMi  <rf^  the  ni<  r  t«  ot 
this  Ijan.  It  is  ofl'.'rml  as  rne  in  every  resiKTt  woithy  th«'  nt- 
teniion  of  CHpi»alit-t«,  and  ap).|i«  ations  are  i.ow  iovitt^d  lor  Ihf 
tJonstructioo  B'>n<ls,  $150,000  of  which  eave  alicidy  li«*ti 
sold. 

A  subscription  for  $l,0O0,(i0O  of  the  Constni.iion  BihhIs, 
conditional  on  that  amount  bem^  tj>kci>,  with  tho  option  to 
subscr'liers  cf  taki')g  $2,000,000  at  the  s;im<'  rate,  ix  o|M'n  at 
the  Office  of  Ihe  Conqmny,  No.  37  William  »t.  cil  l1<«>r),  wIhts 
all  neetlful  infornia  ion  \mII  Im>  liirniche '. 

JOSKPH  K.  KDGERTON,  Viiv  Prfsi>lr„t. 
Office  of  Pittsburgt^  Kott  WajiK-  *  <'hi<  a-o  R.  R.  Co  , 

4t22  No.37  William  St.,  Mew  York,  May,  1667. 


Notice  to  Contractors. 


OFFICK   .SOUTH   .« 


.•^irE  a.  R.    CO.,  / 
Mai  22,  1857.      S 


PROP08AI..8  wiil  be  received  at  theOffi  eol  this  Com- 
pany up  to  the  20th  day  of  June  next,  f.ir  KI.OORlNt} 
or  COVJCRING  over  the  top  of  the  High  Biidee  on  tlie  road, 
and  suitably  protecting  the  »anie  and  the  rest  of  ilie  Bridge 
from  fire  lind  the  weather.  Plans  and  s|>eciiicatioii'-  nf  the 
work  cAn  I  e  seen  at  the  offic<^-  of  tlie  Knguicer  of  llie  C<-m- 
pany,  but  any  new  plan  for  eflecting  the  same  «l>)ect  will  be 
considered  arid  adopted  if  it  can  be  better  done.  F..r  the  in- 
formation of  those  at  a  distance,  the  H  ii;h  Bridge  is  2,370  feet 
lone,  and  requires  a  width  of  cover  ol  21  teet  for  tlie  top. 

The  other  Bridges  on  the  mad,  requiring  altoeether  nboiit 
as  much  protection  as  the  High  Bridge,  will  also  have  to  be 
covered. 

Communications  to  be  directed  to  the  Presi^lent  and  Dirrc- 
tors  gouth  Side  Railroad  Company,  Petersburg,  Va.         4t22 


Notice  to  Contractor!*. 


EMeiMBBB'S  orriCB  ur  tbb  bcdsom  bivbk  bridge  ro  i 

at  A  hany,  > 

May  13th,  1K67.      S 

SEALKD  proposals  will  be  r*c<  ived  by  the  undersigned,  at 
the  Engineer's  Office,  in  tlie  Eicbiu.ge  Building  in  lh('Cily 
of  Albany,  until  the  tenth  day  of  June  next,  fur  coni-triK  ting 
the  8uh^tructure,  consisting  of  Ahutmenl".  Pn-rs,  Vmbank 
ments,  etc,  etc,  for  the  HUDSON  klVKR  BRIIXrK  AT 
ALB.ANY. 

The  Company  reserve  the  riirht  to  accept  er  reject  anj  pro- 
posal, without  regard  to  the  terms,  ^^aiirfactoiy  reiwreiH-es 
must  accompany  the  bids.  Coiii|>ctent  security  fitr  the  fuMtU 
met  t  of  the  contract  and  paymtnt  <if  lalxvei's  WH^es,  wilt  Ik; 
required  on  entering  into  contract. 

The  work  is  of  sufficient  iiai><>rtaiice  to  deserve  the  attf«tion 
of  responsible  contractors,  aiid  pro|MMials  from  iio  otlwis  will 
be  entertained. 

Plans  snd  specifications  of  the  work,  wiH  Im>  ready  for  in. 
spection,  on  and  after  the  26th  insL,  at  ttiis  oAk^e,  when  ful 
information  will  t.e  given. 

Uy  order  of  the  Board, 

GEO  E  GRAY, 
Ckii^  Unginrtr. 


GOVERJNMiiJNT   ('OJNTKACTS. 


Notice  to  Coutractoriii. 

SEALED  Tenders  will  be  received  at  tlie  Railway  '  ommis- 
sioners'  Office,  in  this  citv,  until  Tuesday,  30th  June  next 
at  noon,  for  the  Grading  and  Mai-oniy  I'f  th..t  [xiriim  of  the 
Kailway,  lietwei-n  the  Nine  Mile  House  .ind  Hampton,  includ- 
ing the  Viaduct  over  Hamm<ind  Rirer,  a  diatance  of  atKHit 
twelve  miles. 

The  character  of  this  work  is  very  heavy,  compr  sing  a  lar^ 
amount  of  Bock  Kxcavatiun,  as  weil  as  Bridge  Masonry. 

Pro|>08al8  for  the  above  work  may  lie  made  in  s,f<'tion«,  or 
for  Uie  whole  distance.  The  Commis^ioiers  reserving  tlie 
right  of  adopting  whichever  niodc  may  appi-ar  the  most  ad- 
vantageous, and  of  rejecting  any  tender  not  deeme<l  satisfac- 
tory. 

Tenders  must  l>e  aeconipaiiied  with  names  of  re-^i>onslhle 
persons  willing  to  become  security  fer  the  ixTformance  of  tlie 
cont'act,  or  other  aatisfactory  evidence  of  comix-tency  to 
pel  fonn  the  work. 

Plans,  8|  ocifications,  and  Forms  of  Tender  and  Coi.tract 
may  t>e  seen,  and  all  otiier  iiiforinatirKi  obtained  at  t.'ie  Kkgi- 
nbbb's  OrriCB,  iu  Wiogib's  Bcildings,  on  and  after  loth 
June  next  W.  IL  ^C0  V IL, 

Chairman  i^  Hailway  Boonl. 


aaiLwAT  comnssiovBas'  orricB,  ^ 
St.  John,  y.  B,  Wh  May,  1857.      S 


«cSl 


OrrtoB  or  tbb  Pittsbdboh,  Fort  Watbb  4c  Chicago  1 

B.  R.  Co.,  No.  87  William  st.  ( 

A'eie  Yurk,  Man  21, 1857.      S 

NOTICE.— This  Company  has  estabhkbcd  an  Office  in  Ibis 
city  at  Nf».37  William  St.,  2d  floor,  lor  the  transfer  of 
their  8tock  and  the  transaeiioo  of  financial  iiusiness.  Due 
notce  will  be  given  of  the  opening  of  tt»e  Transfer  Books. 
Stockholders  resident  in  New  York,  and  other  r>ei<ons  inter- 
ested, can  obUin  a  recent  full  exhibit  of  the  Conipaii>'s  aflhirs 
on  application  at  this  office. 

4t22         JOSKPU  K.  BDOEETOK,  Vice  Pretidm 
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COUPON  NOTICE. 

■   OmcK  OK  iHg  Watrrtown  &  Mapison  R.  R.  Co.,  1 

Ho.  39 ^4  Exchitngf  Place,  ' 

New  York,  June  16, 18o7.     ) 

THB  ConpoiiR  duo  Ist  July  oo  Ronds  of  the  Oity  ofMadiauii 
and  Uic  Oiiy  of  Watertown,Wis.,  isaued  to  aid  in  theron 
Btruciion  of  thi-i  rnnd  and  aiM>  the  0ou|>on3  due  1st  Jnly  on 
th«  Kiret  MurtiraKe  lionda  and    ho  Real  Fatate  Honda  i^uetl 
by  tliiti  Company,  will  be  paid  at  tbia  oflice. 

H.  K.  LAWRKNCK, 
2125  YicePrerident 


$300,000 


7   &   8   PER  CENT.  BONIDS 

or    TUB 

CITIES  OF  MADISON  AND  WATERTfl\VN,  WIS., 
FOR    SALE. 

OVriOB   OF   THB    WATIBTOWH    AND    MADISON   R.  R.  CO    f 

Ao.  39X  Esehange  Place.      S 

TBia  roud  romplctea  a  direct  and  nearly  an  air  line  helweec 
Milwaulie«!and  Madifon,  the  cspital  ol' Wist imain.  It  U 
34  milf*  in  loni{lh,  conner.linjr  at  Wstertown  with  the  "Wat<!r. 
town  DiviMon"  of  tins  La  Crwse  and  Milwaukee  Railroad, 
with  which  it  hu  a  contract  (or  a  very  favorable  running  co«v 
nectioii  for  30  yt^ari". 

By  this  ro;id  the  distance  botwern  Milwaukee  and  Madixon 
is  twenty-three  miles  rhortcr  t^aii  by  the  Milwaukee  and  Mis- 
sissippi Railroad. 

Thix  roati  p.-uine<<  through  a  good  aericultiiral  and  highly  im- 
proved country.  Madison  and  WATERTOWK  are  two 
o''  the  mojt  beaiitilUI  and  thiiving  citias  in  the  State,  belnr,  in 
point  of  population,  biuUneM  and  wealth,  fecond  only  to  Mil- 
waukeo.  The  City  of  kladison  hax  loaned  her  credit  to  thi» 
road  to  the  anount  of  $100,000,  and  issued  Twenty  year  Bf.vvr 
per  cent  Coupon  Bond-t  for  the  »ame,  with  semiannual  ii>tor 
est  payable  in  the  City  of  New  York. 

The  City  of  Watorlown  baa  subset  ibed  to  the  capital  stock 
of  tlie  road  $iOO,000,  and  issued  in  payment  therefor  Twenty- 
year  £i)(bt  p jr  cent  Coupon  RondD,  with  semi  annual  interext, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  ( JeK  Co  )  has  subscribed  $36.  - 
000,  ard  iasuM  in  payment  Twenty-year  Eight  per  cent.  Cou- 
pon Bonds,  with  interest  payable  annually  in  Oity  of  New  York. 

The  Conipany  otters  these  Bonds  fcr  sale  at  their  office,  3BX 
ExcHANOR  Placs,  iog>-ther  With  a  InriK  amount  of  Kight  |v«r 
cent  Vami  Mortgut.'e  Cou|>on  Bonds,  guaranteed  by  the  Com- 
pany. 

further  informntion  in  regard  !•  the  road  may  be  bad  at  the 
oac«  of  the  Comiwny.  U.  K.  LAWRKNCB, 

11  lytas'T, 


o 


Railroad  Iron 

V  NEW  YORK  *  ERIR  PATTRRN— 
^,000  Tons  ft8  lbs.  per  yard. 
180     "     M  "      "      " 
Now  in  bond.    For  sale  by 

J.  BOORMAN,  JOHNSTON  A  CO., 
90  Broadiray, 
May  2nrd,  1857.  Im  New  York. 


BUSINESS    CARDS. 


A.  C.  HO BRRT80N.  8.  B.  LOWI 

ST.    IjOXJIS 

STEAM  FOHfiE  AND  IRON  WORKS, 

(or.  Main  and  Cedar  Sts., 

ST.  LOUIS,  MO. 

Hobertson   &    Lowe, 

;,    .;;  PROPRIETORS. 

n.  A5IIS,  )%.,  Superinttndent. 

Manulacturcrs  of  Railroad  Work, 
CtiT  Ailtts,  Cranks.  CoRnecling  Rods.  Frames,  Pedestals, 

AID  8VIMT  SISOKIPTION  OV 

LOCOMOTIVE    FORomon. 

STEAMBOAT    WORK, 

CJranks,  Shafi^  Beam  8lrap»,  Croasheads.    Aho,  Sogar  Mill 

Hhaits.  Tobacco  8erew»,  and  every  Tariety  of 

FORGINOa  FOR  MACHINISTS*  USB. 

<^  All  Work  manufactured  from  the  b«t  quality  •< 
Iron  and  w;irranted. 


RAILROAD    IRON. 

THE  RENSSELAER  IRON  COMPANY, 
TROY,  N.  Y., 

OTVKR  Rails  of  their  own  manufacture  deliverable  us  may 
l>e  deiired  by  purchasers. 

OLD    KAILS 

received  in  ozchanee  for  new  or  for  re-manufactariog. 

JOHN  A.  ORI8WOLD.  Agent, 

New  Tork  Agent: 
B.  A.  QXJIMTAJftP,  coroQi  #(  W»U  at.  ud  Sro»dw»7.    1729 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

No.  44  Water,  between  Con  grew  and  Kilby  Street*, 

Boston,  Mass. 

Iron  Rails,  Chairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMBS*,  BOWLINO,  and  NASHUA  TIRES. 

IRON    AND    STEEL, 

Of  all  kinds  for  Shops  and  Tracks. 
Car  Trimmini;.,  Palnta,  Oil,  yamisb,Car  and  Switch 
Locks,  Ventilatora,  Lanterna,  Head-Lights,  Oaugps,  Rubber 
Springs,  aChirs,  Hose  and  Belting,  Ash,  Pine  and  other  Tim- 
ber, and  ALL  MATBBiALS  tISBO  in  Equipment  aad  Repairs  of 
S»ilroa<'8,  Kngines  and  Cars,  at  lowest  pncra. 

THOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Sup'r.  Boiton  Sc  Me.  R.  R       Latu  Pao«,  Aldrr  Sl  Oo. 
BEFERENCES. 


Jamss  Hatward,  Prei>i<l(Mit 

Boston  and  Mnine  R.  R. 
Capt  Wm.  H.  Pwtft,  Bo-^nn. 
LawhBNOII,  8tonb  &.  Co  ,  dn. 
8.  M.  VkLTOif,  Pr«»'t 


PHFI.P8,  DODOB  &  Co.,  N.T. 
CooPKR,  Hewitt  &  Co.,  do. 
Rkrvbs,  Buoa  &  Co  .Pbila. 
K.  S.  CnaSBROiiGB,  Chicago. 
Phils..  W.  &  B.  B.  R. 


F. W.  Bbinelander.  Jaine8A.Boorman.  Edwin  A.  Post 

RHINELANDER,  BOOKMAN  &  CO., 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

PCPrLT    ALL    MATRRIil.    AKP    ARTICIKS   tlSBD    IN   TH* 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  OP  C01fMb:RCK  BUILDING,  NRW  YORK. 

RRPPR   TO 

John  A.  Stevens,  E-q  ,  Pn-niil-nt  Bank  of  Ctrmmeree. 
Sdtn'l  Sloan,  K»q.,  Prtiidrnt  1/utUun  Kiver  Jiailioad  Co. 
James  Boorman,  £8q.,   Ml-mts.  Stiilman,  Allen  4-  Co. 
Messra.  C<>op<!r  A  IL'witt,  Meters.  Duncan,  ^^h>-riiiaii  «i  Oa 


CJ  A  K  D . 

THK  DRTROIT  CAR  COMPANY  are  prepared  to  take 
contracts  for  building  Railroad  Cars  of  all  descriptions 
upon  short  notice,  and  as  thoy  propose  to  use  no  material 
that  haa  not  proven  itself  the  very  Iwwt,  they  fe<'l  asfured 
that  in  the  charitcter  uf  their  work  they  can  offer  strong  in- 
ducements to  RailroMd  Companies  to  givo  their  cars  a  trial. 
3mi2  Addre.-<B       R0BTN90N,  RD8SEL  A  00. 


GENERAL 

RAILWAY    SUPPLY    AGENCY 

SNOOK  A  HILL'S  PATENT 

Locomotive  Lamps. 

83  Liberty  street,  cor.  Broadway, 
NEW  YORK, 

JOHN    W.    KELLY, 

MANVFACTURaRSr  AGENT 

m  THE  SALE  OP  ALL  MATERIALS  U3ED  IN  THE 

RQ,U1PMBNT   AND    REPAIRS   OF 

RAILROADd,  ENGINES  AND  OARS. 
Also  Afrent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge   and  Trip  Hammer. 

ORDERS   SOLICITED  AND  PROMPTLY  FILLED. 

SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency, 

OKPicE-METROPOLITAN  BANK  BUILDING 

110  Brtxvittay,  Naw  Tork. 

ARE  prepared  to  contract  for  the  conatmction  and  equip- 
ment of  railroads  in  any  part  of  the  country ;   also  to 
(imiah  corps  of  Knitineent  and  Contractors;  Locomotive  En- 
[rin«a  and  Cars  ;  Railroad  Iron,  Chairs,  Spikes,  JSwitch-irons, 
Ac^  Ac 
TMy  will  also  sell  or  neijotlate  lows  on  all  hinds  of  Railroad 
ecnritieaL 

Sbtmoitb,  Moktoi  *  Co.  havn  to  dispoae  of  at  private 
utie,  in  amomits  to  sut  persons  dnsirons  of  investing  a  larf  e 
•motut  of  valuable  Railroad  and  other  Securities 

The  mtimbers  of  the  firm  having  had  a  larjfe  experience  as 
Civil  Engineers,  mi  soum  of  the  m<«t  Important  puWie  works  in 
tbia  country,  also  tender  their  service*  as  ConmUUmg  En- 
tinttn  to  UwM  oagaged  ii  tfw  coartnctwn  of  lUUnnSk 


Kailroacl    Iron  Via  Uuebec. 
JOHN  ANDERSOX  &  CO. 

COMMISSION   MERC  HAN  Id 
SHIPPING  AGENTS  AND  BROKERS 

Cine  bee  and  Montreal. 

PARTICULAR   attenticn  given  to  the  Transhi|>ment  of  Iron 

ice  ,  in  Transitu  for  the  Western  Lake  Porta  and  to  the  flhin. 

ment  ni  Bails  In  Great  Britain.  *^ 


FlNANCfAl.. 


H.  MEIGS,  JR.,  &.  SMITH, 

No    39  AVILIiIAM   STRBKT,      ■: 

(Next  Building  bulow  Wall  St ,) 

Stofk,  Bond  and  General  Exchange  Brokers. 

THE  undersigned  have  formed  a  copartnership  under  the 
.-b  ive  name  and  Arm,  for  the  purchase  and  sale  on  com- 
m>3»ion  of  Stocks,  Bonds  and  Mercantile  Paper,  and  for  the 
negotiation  of  Loans. 

Their  long  experience  en»hlc»  thorn  to  promise,  that  orders 
entrusted  to  them  will  be  salisfactorlly  fulfilled. 

HENRY  MEIO.S,  Jh, 
Late  Caidiler  M«lrorolit.in  Bank. 
3ml6  WM.  ALKX.  SMITH, 

„  Late  of  No.  62  Wall  ttrec-t. 

Naw  YoBC,  l»t  April,  1857. 

BBFBE  BT  PaaHIgSIOll  TO 

Mbtropolitah  Babk ffew  Yurt. 

MaaoBAMTd'  Bahk •• 

MosKS  Tatlor,  Esq..... . „„.V        " 

Messrs  P.  IIarmowt's  Nkphkws  &,"Co*."        " 

J.  C.  Wild,  Esg..  Cash  cr  Bottoo  Bank Botton.  Ma**. 

Phuadelphia  Bank Philadelphia,  Pa. 

R.  Micici.B,  Esq.,  Cash'r Union  B'k  of  Md..Ba'nOTore  flfd 
J.  MiLTow,  Esq.,  Cash'r  North.B'kof  Ky..-£oui«)ii/«  Ku.' 

Messrs   Kiunbt,  Espy  t  Co Cincinnati,  Ohio. 

T.  P.  IlAMDT.Esq.,  Pres.C<>m'cial  BHch  B  k.Cfcreiond,  Ohio. 
J.  YouNO  So AMMOK, Esq. Pree't Marine  B'k.Chicago,  IlL 

MesKis.  Lucas  &  Simonbs St  LouU,  Mo. 

Messrs.  Ldcas,  Tobhbr  *  Oo S.Francisco,  Cat. 

MessfB.  fpoLBAPuii  A  Baooaa Bud'ngKm,  lotaa. 


H.  H.  GOODMAN  k  CO., 

No,  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Hallway,  City,  County,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,     Ac. 

We  have  on  hand  and  lor  sale,  of  County  Bonds— 
Hardin  C_naiity  (Ky)^6  per  eta.  |  Davidson  C'ty  (Tena),6  p.cta 


Carter,  Bath,  and  Montgom- 
•nery  (Ky).  8  iw  cents. 

Also  a  variety  of  CITY, 
8CCDKITIS8  in  smaller  Iota. 

AprO  SOth,  18ML 


Iowa  County  C  Wis.),  8  per  eta 
Mineral  Point    do.        do. 

OOUNTT,   and  RAILWAY 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 

Hava  ragular  sales  of  Stocka,  Bond;  mnd  ether  Seeunlie* 

iraaT 

WEDNESDAY  AMD  8ATURDAT, 

Al  1  o'elock  ftt  the  Merchant's  Exchan^ 

A»  IV  aaquiaBD, 

SPECIAL   SALES 

Ol  MONDAY,  TUESDAY,  THUKSDAY,  amo  FRIDAY. 

Ovviom-Hm.  83  and  85  Walnnt  itreet, 
Where  they  ofcr  at  private  sale 

A  AKBAT   TABIBTT  Or 

fitate,  CanN/y,  Clily  tmd  Eailnad  BONDS  and  STOCKS. 

WaeOTIATB 

LOANS,  NOTES,  BILLS  OF  BXOnANOB, 

AKO  OOLLIO* 

DIVIDENDS,  LEGACIES,  DEBTS.  Ac. 
BBraanoa— Okta  Lif*  /earn  awes  f  TVtiaf  Oatnpaity  Bank 

CINCINNATI  STOCK  EXCHANGE 

KlliK  &  CHEEVER. 

Stock  Brokers  and  Kailroad  AgeiitSi 

NO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonils,  &e.,  boogbt  and  sold  on  eommittia'i 
Regular  aalaa  al  public  aiieiian  at  tbe  Matoiaara'  ExoaAiea 


W^ 


Meigs  &.  Greenleaf, 

Qfie«No.2i  WiUiamtt., 
ILL  frive  prompt  attention  to  tbe  purchase  and  sale  of 
STOCKS,  BONDS,  Ac,  strictly  on  commission.  Orders 
respectfully  solicited. 

CUAS.  A.  MEI08,  lata  Cashier  Am.  Ex.  Bank. 
A  W.  ORBENLBAP ,  lb»  of  No.  2  Wall  at. 
RavamaHOas  :  Amenoan  Exchange  Bank,  Bank  of  the  Be- 
pabas,  MetropoUtu  Sank,  Mei«b«ola'  Sank.  lylS  , . 


.•VK    ^^>'?T^- 


AMERICAN    BAII.ROAD    JOURNAL. 


899 


DRAKE  &  CARTER, 

49  Merchants'  Exchange,  Wall  Street 

TDK  ■ubscribeni  hHve  formed  a  Co-PartDership  under  the 
nwrae  of  DRAKE  &  CABTKR,  for  the  purpose  of  cio- 
tinoing  the  bugiiiesii  of  Buying  and  Selling  8tocle»  and  Bimd*, 
Loaning  Money  oii  Stocka  and  other  Securities,  making  Col 
lortions.  &e. 

'ITie  gencra'-jiartners  of  the  concern  will  be  Jambs  M.  Drikb 
and  Oalrh  A.  Cabtbr.  Edward  B.  Littlb  Keq.  has  con- 
trlbatod  Fifty  Thonsand  Dollars  as  special  partner. 

D.  A  C.  will  occupy  the  Offlcee  No  40  Mbrchabt8*  £z- 
ORANOB.  ((Mitraiicoon  Wall  St) 

.TAMKS  M.  DBAKK.  GALEN  A.  CARTER. 


i^lVGINEKRlNG  WURKS. 


LYONS'    TABLES. 

To  Civil  Engifleers  and  Contractors. 

JUST  PCnLTSHBO— Aiietof  TaWca  for  finding,  at  aglanc«, 
the  true  cubical  content  of  Excavation  and  Emhankmenta 
for  ail  Baiieis  and  for  erery  variety  of  Ground  and  Side  8lrtl>e«. 
By  M.  K  Ltodb,  Associate  Eogiiieer,  Lebanon  Valley  B.  B. 


«BBBT  no. 
L  General  Table  (br  all  Ba.<!eK 
anfl  aP  Slope*. 

2.  ror  Side  Hill  Cuts  and  FiIIp 

3.  Base  12  ft.  8lo|>ea  Ditnl 
"  IXtol 
"  JK  tol 
"  1  to! 
"      IX  to  1 


4. 

1% 

14 

6. 

H 

«. 

U 

7. 

II 

8. 

U 

9. 

tl 

10. 

CI 

11. 

<1 

Ig 

IZ 

(• 

18 

14. 
16. 
10. 
17. 
18. 
19. 

aa 

to  121. 
to  122. 
to  1123. 
to  1:24. 
tol 


SBBBT   MO. 

1.^  fi>r  Base  l$ft. 


20 
24 
24 
25 
28 
28 
80 
80 

ao 

82 


Slop.  IX  tol 
IX  to  1 
"  J^tol 
"  IX  tol 
•*  IX  tol 
"  IX  tol 
"  ir  tol 
"  1  tol 
"  IX  tol 
••  IX  t«  1 
"  1  tol 
"       IX  tol 


The  TahloB  >re  printed  in  cletr,  bold  l^pe  en  tinted  paper: 
aheuts  2.'>xl6  mches.  They  may  be  used  by  eaDdle-light  withont 
injuring  the  eye-sight.  Each  ahaet  ia  eompiete  in  itaelf,  end 
t^niKraces  all  that  ia  wanted  in  conneotion  with  the  Beae  or 
Rloi<e  deaigiiated,  whether  on  ievel  or  aide  hiO  croaa  eeflinw 

Sold  in  aeiiarate  iheete,  at  SSe.  each,  or  the  wboie  hand- 
•onriRly  bound  in  cloth  in  one  voluma  for  ||T«0O«  by  JoBBri 
Hnrtr,  189  Cbefrtont  at,  PbUa.;  Wm.  Mivivn,  BaKimore,!!^.. 
BwTWMTLB  *  Sob,  Alexandria,  Vs.;  MoOuUB  *  0«.,  T» 
ronto,  C  W.-,  also 

For  tale  at  tta«  ofieo  of  ttii  papMr^ 


ENGINEE-R'S    FIELD  BOOK 

By  C.  8.  Cross,  Civil  Engineer. 

THIS  work  ia  designed  as  a  pocket  companion,  and  embraces 
aU  the  necesnary  tables  for  proaecntiog  railroad  aorTeya 
in  the  most  compact  form.  .--     .-■.,  .-, 

It  ia  subdivided  as  follows : 
IsL  The  method  of  staking  oat  ndlroad  carves  and  keeping 

field  notca. 
2d.  Kailroad  curve  tables  for  expeditiously  determining  the 

I>oint8  at  which  commences  the  curving. 
3d.  Application  of  the  Prismoidal  formula  in  determining  the 
quantities  of  excavation  and  embankment  of  canals  an^ 
railroads  f*T>m  tnmsverse  septions. 
4th.  Excavation  and  embankment  tables  for  ez}ieditiou8ly 
terminiiig  the  cubic  yards  ttom  mean  area. 
It  is  a  pliua,  deer  and  most  valuable  book  for  practical  Ra 
road  Bn^neern. 
For  sK^e  »t  this  office.    Price  SI. 


JBNGINEERS. 


Consulting  £ni^ineer. 

THE  undersigned  may  be  consulted  upon  the  location,  coo- 
struction,  equipment,  and  management  of  railroads  in  any 
part  of  the  Uihtod  States  or  Canada,  and  upon  the  most  ap- 
proved modes  of  constructing  heavy  maaonry  for  bridges  and 
the  su|>er8tructure  tliereot,  whether  of  wood  or  iroo. 

Also  u|K>a  the  best  form  of  rail,  and  of  layii^  down  and 
raainlaining  a  permanent  railway,  and  in  general  upon  all  aul^ 
jects  profterly  connttctad  with  Civil  Engineering  in  its  highest 
bnin(;bes,  and  in  its  most  difficult  application. 

A  long  and  intim.  te  connection  with  the  construction  and 
man:^(oment  of  our  most  important  American  lailroadit,  and  a 
personal  luiowle«lge  of  thoHe  in  Europe,  should  render  the  on 
dentigned  competent  to  give  such  advice  or  make  such  sug- 
gesUuns,  as  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  leas 
liiseiKirable  from  all  new  euterprisaa  in  our  country. 

Engineers  of  hiifhest  character  and  professional  attainment, 
and  competent  Superintendente  csd  be  recommended  or  sui.- 
piied  to  railroad  companies  for  immediate  service  on  nurveyi 
and  construction  and  on  management.    ' 

ISAAC  B.  TRIMBLE, 
„.-  CantuUing  Engineer, 

22t'  118  Park  Place.  Baltimobb. 


W.  G.  ATKINSON, 

OlVn.  ENGINEER,  SURVEYOR  abd  DRAFTSMAN 
CUMBERLAND,  Maryland.       *°"*" 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  fUmished.  Researches  made  for  Coal  Iron. 
Cop|>er,  Lead  and  other  Minerals,  Heials,  ate.  Contract  wort 
in  Tiiiii^is  and  heavy  GradiiaboD  measured  and  reported  in 
detail.  Topographical  Drawings  ezecoted  and  Lithograptsi 
s'ippllad  by  akiUnI  artista.    Minaa  explored,  new  Works  laid 


CONSULTING     ENGINEER. 

THE  »u1)>criber  has  established  Ms  residence  at  the  City  o» 
Washington,  for  the  pu^po^e  of  acting  as  Consulting  En- 
gineer in  the  preparation  of  plans  und  the  location  i-f  pubic 
works. 

He  may  be  consulted  by  rompaiiies  upon  all  que!<tio(is  ap- 
pertaining to  the  cost,  location  or  plan  of  conftructloii  of  rail- 
roads, bridges,  canals,  water  workn,  «  r  the  improvement  of 
river  navi^tioo,  cither  at  his  oOlce  or  ••n  the  oite  of  ihe  wek. 

CHARLES  ELLKT,  Jr., 
Ciril  Engineer, 
Sml4  No.2S8  H.  st,  Washikotoh,  D.C. 


ENGINEERING. 

THE  undersigned  is  prepared  to  furnish  Specifications,  Esti- 
mates and  Plans,  in  general  or  detail,  of  SteamHliips,  Steam* 
boats.  Propellers,  High  and  Low  Pressure  Engines,  Rollers,  Mill 
Work,  etc.,  etc.  Particular  attention  given  to  the  i>r>curing  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  dewiription. 

General  Agent  Aslicrofl's  Steam  Gauge,  Allen  &  Noyes'  Me- 
tallic SeUadiusting  Coairml  Packing,  Dudgeon'x  Hydraulic  Jack, 
SewalPs  Salinometers,  etc  ,  etc,  etc. 

Acts  as  Agent  for  the  rurchase  or  sale  of,  and  has  always  on 
banc!,  Steamera,  Looonaotivev,  K^ginea,  Boilers,  MHCbinery,  etc. 

0HA8.  W.  COPRLaND, 
v  CoHautting  Rnginetr, 

lylT  «4  Broadway.  N    Y 


PROFESSIONAL!  CARDS. 
Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Ya. 


Sylvester  \l^.  Barne 

Cnief  Bi^ineer  Watertown  and  Madikon  R  R.,  M^idison,  Wis. 

Edward  Boyle, 

Cliief  Engineer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
Office  123  Chambers  st. 


Clement,  Wm.  H., 

Little  Miami  Railroad,  Cincinnati,  Ohio. 


James  Convers, 

Chief  Engineer  Galveston,  Houston  4c  Henderson  Railroad, 
OaivestoD,  Texas. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 

Charles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York, 

Davidson,  M.O., 

Oivil  and  Mining  Engineer.    Office  Swantoo  Coal  an*]  Into  Co., 
61    Exchange  Plate,    Raltimorb,   M4. 


C.  Floyd-Jones., 

Division  Enj^r  3d  and  12th  Divisions,  Illinois  Central  R  R., 
VandaUa,  JIL 


Gay,  Edward  F., 

State  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Binghamton  Railroad,  Syracuse,  N.  Y. 

Robert  B.  Gorsnch, 

Chief  Engineer  of  the  Llanos  de  Apam  R  R., 

MEXICO. 

Grant,  James  H., 

NaahviHe  and  Chattanooga  R.  R.,  Nashville,  Tenn. 


Theodore  D.  Jndah, 

.■'>'       Chief  Engineer,  and  Commissiouer  of 
Stn  Francisco  and  Sacramento  Railroad,  and  of 
San  Francisco  and  Sacramento  Northern  Extension  Railroad, 
San  Framcisco,  Cat 

s.  w.  hTu, 

Mining  Bng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


Ellwood  Morris, 

Civil  Engineer,  Franklin  Institute,  Philadelphia. 

Mills,  John  B.,  Civil  Engineer, 

SaekeU  Harbor  and  Saratoga  R.  &.,  24  WiUiam  St,  M.  T. 


Saml.  &  G.  H.  Nott, 

civil  Engineers,  No.  8  Niles'  Building,  Change  Avenue,  Boston. 

Osborne,  Riehard  B., 

Ctvtl  Engineer,  OfBce  7S  Soatb  4th  st,  PMhdripliia. 

Theodore  W.  Robbins, 

Civil  Engineer  and  Liind  B'lrveyor,  Jersey  City,  N.  J. 

W.  Milnor  Roberts, 

Chief  KogiDeer  ASkttfiiMity  YtSiey  Baiiroad.  Fituburgh,  Fa.     J 


AngTQstas  Schwaab, 

CIVIL    ENGINEER,    MACON,    GEORGIA. 


J.  S.  Sewall, 

CIVIL  ENGINEER 

8T.  PAUL    MINE80TA. 

Charles  L.  Sehlatter, 

Chief  B»r<neer  Brunswiek  and  Florida  Railroad, 
Brunsw'ck.  Georgia. 


P.  Soiirs, 

Engineer  Raritan  stid  Delaware  Bajr  R.  R.,  Red  Bank,  N.  J. 

J.  S.  Shipman, 

Civil  Engineer,  6.3  Trinity  Building,  111  Broadway,  N.  V. 


Shanly,  Walter, 

Chief  Kne'r  Bytown  and  Preaeott  RuilwKy.  Proxnntt   dunids 


Steele,  J.  Dntton, 

Pottstown,  Pa. 


Charles  B.  Stuart, 

OotHialting  Eiigiueei,  22  WiDiani  str..  New  York. 


Trautw^ine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Chief  Engineer,  Susqoebanna  Railroad,  Harrishorg,  Pa. 


INSTRUMENTS. 

Richard  Patten  &  SoiiT^ 

MANUFACTURERS  of  Mathematical  InstnimenU  to  the 
U.  8.  Guvemmeot,    Na  23  South  St.,  BaLniiORB,  Md. 


James  W.  Q,ueen, 

264  Chestnut  St.,  Phila.,  has   for  sale  Engine<-r«'  I^evela, 
Traiiaite,  Chains,  Tapes,  *e.    Priced  catalogues  by  mail  gratia, 

Swiss  Drawings  Instruments. 

SUPERIOR  to  an  others.    Catalogues  graUa.    Sold  only  by 
AM8LER  4t  WIRZ,  211  Cbestnut  St.,  Pbila.,  Pa. 

Wm.  J.  Yonngr 

HAS  removed  hisSngineerlngand  Surveying  Instrument  Man 
ufkctotyt  o  Na  88  North  Iteventh  Street,  Pbiladelpliia. 


H.SAWYER 

(of  the  late  firm  of  SAWYER  *  HOBBY), 

MANUFACTURER  of  Transits  acd  Levels,  has  removed 
to  Unioa  Place,  near  Warburtoo  Av.,  Yookera,  H.  T. 

Knox  &  Shain, 

Manafbctnrera  of  Engineering  Instruments.  4fl  ^'  Walnut  st, 
Philadelphia.    ( 7Ve  premiumt  awardfd..) 

\       ENOINKRR*    AND   SnRVEYOR.T 
[IN  STRUM  KM  8,    MAUI.    BF 

Edmund    Draper, 

Surviving  partner  of 
STANCLIFFE   4-  DRAPER, 


:>^    ^- 


No.  Zl  Pear  Street, 
Third  SC, 


below  Wxiiiut, 
I  PHLLADKLPlllA 


W  «c  L.  E.  GURLEY, 
INSTRUMENT   MAKERS. 

TROY,   N.  Y. 

INVITE  the  at.'antion  of  Engineers  and  Surveyors  to  the  Id. 
Ktruments  made  at  their  estabhshmeot 
PossesriingfaciUties  uiiequa:k^  as  tiie.v  l>elieve,  by  any  other 
manufacturers  in  tiie  Union,  they  are  enabled  to  furnish  iiistni 
ments  of  superior  quality,  aU  ower  rates  than  any  other  makers 
of  eritablished  reiHitati^m. 

We  have  recently  puhliebcd  a  work  of  80  pai>as,  (riving  a  fiiil 
description  of  our  mNtrumenta,  with  tbeir  a^ju^tnieiiis,  prices, 
Ac.,  which  we  » ill  send  by  mail  fTee  of  charge,  to  all  peraoia 
citotemplatiiig  tiH'  (HU'chase  of  instruments. 

Address-  W  *  L.  E.  OURLEY,  TaoT,  N.  Y. 

To  Engrineers,  Arehiteets  and 
Draughtsmen. 

THE  un.3en«igned  begs  rexpectftilly  to  inform  Gentlrmen  in 
the  above  profemioos,  that  he  has  constantly  on  hand 
great  variety  of  instrumeats  for  Field  aad  OAce  aae. 

JA&  PRENTICE, 
Fob.  1,  mC  OWaber  atreat.  M«w  York. 
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OFPIOI  OP  THB  B08T0M   LOOOMOTITB  WORK'',  P 

Junp  l»t,  IRST.       S 

WK  hoe  1  avfi  to  annoiiiico  that  Mr.  O.  W.  BAY  LEY  for 
ni.Tly  of  th^  amosk]:a<»    M ANUKaCTUKIN<J 
Co  ,  !in<1  p<M'ii'>irl>'  knn«n  a-<  a  biiilOorof  Lcconintivo  KiiKitifx 
anil  otiicr  >l>'am  Mai-hinpiy  hus  h<M:iiniii  8ii«>ri  ited  with  iih  :ih 
Prn<i,>:tl  of  llitt  MaciiiNioAi.  Dkpabtmkst  of  our  busiiii>M« 
2»tr  HOLUKd  HINKLKY,  rn>nidcnt 

Lord  A  WrUlit, 

rnuMntlktm  lit  Idiw,  Olnr.limittl   Oliiii,_  t'. 


IJ.  S.  MAIL  AND  EXPRESS  ROHTE 

DIHKCrr    FOR 
Iowa,  Knn!«iii4  ana  Nel>rn«:k:i. 


CHICAGO,  BrRlIXGTON  &  ftUlNCY  BAILROID. 

THE  ONLY  DISECT  BOUTB  FROM 
CniCAOO    TO     AI'ROKA,    MRNDOTA,    PRINCBTON, 
GAL^C^>Km:0.  OUINCY,  ItURiaNOTON,  akt  p*iit 
OP  SOUTIiKHN  o>  CKNTKAL  IOWA,  KAN8A8 
OR  NKIiKA8KA. 
■ar*    P4KSB!fnKR  Trainh  Iohvo  the  Central  Depot,  foot  of 
Soiilh  WiittT  atrect,  CiilOAOO,  doily  an  rullows  :— 
0.'16  i.M  —  MoRNtNO  KxPRiss  — PoiinfctinK  a*.  Memlota  with 
IlliocHH  Central  Kailrimd,  north  for  Amboy,  I>ix(>n, 
Gali'na  ami  DmilcJth,aiiutli  fur  La  Sulle,  Blooniin:;- 
Ion,  D<-c.;»tur,  Hi>rini;fli-I<l,  Jackxonvill*-,  8t   Loui^i, 
Cairo,  Ac;  at  Gakaiburg  with  Nortliern  Crotw  K.R. 
forQiiiiicy,  tec;  hikI  ut  Kurlingtnii  witti  Hiirlinuton 
an<l   Mix-iouri  River   R.  R.,  ui«]   with   I*ackct«  for 
|Hiiiiti(  U|>  ami  down  the  MiiwiMiipiii  river. 
8.46  P.  M.— RvKMiNU  Kipmisa.— Making  aaiue  connections  ttn 
iiIm>v<\ 

NO    TRAIN    SATURDAY    KVKNINO. 
KT-  ONK  TBATN  SUNDAY,  8.46  r  u. 
liAGGAaE    CHUCKED     THROUOH    TO    BUn 

LINGTOff  inul   QUINCY. 
TnUOUOfl  TICKETH  can  Ik»  procured  iit  all  tlie  primiiial 
paMtem  railroiul  oth«;f<  ami  in  Chicaifo  at  the  Doi>ot  and  at  the 
Michiir^n  Cenfral   K.  It.   oIliRx,  rornor  of  Lnkv  and   UvarlHini 
Btree'H,  opixwite  tlii?  TroiiionI  Hotiwt. 

SAM'L  POWKi.l.,  0.  G    HAMMOND, 

G«t».  TUiet  Agent.  Gen.  JSup't. 


New  York  and  Brfle  K.  R. 

(>n  an<1  attiT  Mojulay,  June  ir>.  l^.'iT,  and  until  inrtlicr  noiiri<. 

will  leHVR  Pii'r  ro4)t  of  Duano  xticet,  l^_.^p^j  r-r->y'' 
aafollown,  via :—  •itmm^-'^^tttm^ 

JloHKiRK  RxpRRsa,  ut  6  a.m.  for  Dunkirk. 

HUPPALO  KXPRKHS,  at  C  a.m    for  Butrulo. 

Mail,  at  9  a.  ni  for  Dunkirk  and  Bnffhio,!  and  intermediate 
sttktioiif. 

RoCKi.lHD  risSBROSH,  at  8X  p-m.,  fl-om  foot  of  Chamber 
at.,  via  I'iermout,  for  HnHrrii'fi  and  intermedialc  atatloiia 

Wat  PAeiijKNaKB,  at  4  p.m.,  for  Ncwhiirich  »od  Middl<)' 
town  and  internieiliate  ttatlonH. 

KviORAMT,  at  5  p  m.,  for  Dunkirk  and  Buffalo  and  intnr- 
mc<li<Ue  MtatiouH. 

The  ahov.'  trains  run  dally,  Sundays  excepted. 

Night  Rxprbhs,  at  6  p.m.  for  Dunkirk,  every  d>y. 

Night   Kxphbss,  at  5  p.  in  for  Buffalo,  every  day. 

Th(!He  KxpreMv  Train*  conntjct  at  SImira,  with  the  Elmlra, 
Oanandaiifiia  an<l  Niairara  FallH  Railroad,  for  Niagara  Falln;  at 
BiiiKlianitiMi  with  the  ISyiaeuae  and  IlinKhnmion  Railioad,  for 
RyracuHe;  at  Corning  with  Buffalo,  CorninL;  and  New  VoiB 
Railroa  ),  for  Rim  iiealer',  at  Great  Bend  with  Delaware,  Lacka 
wanna  ind  Western  Railroad,  for  ticranton  ;  at  Ilnrnellaville 
«ith  Uio  Buffalo  uid  New  York  City  Railroad,  for  Buffalo  ;  at 
Buffalo  and  Dunkirk  with  the  Lake  Shore  Railro;>d  for 
Cleveland,  Cincinnati,  Toledo.  DetroiL  Chicai;u,  etc. 

HOMER  RAMSDEIJ^  Prctiident 


Pbiladel:>lila,  Wilmlngrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  corner  o 
Broad  and  Pri.Tie  streeta,  Philadelphia,  at  8  30  am.  12  46,  3  and 
11  pm. 

PAR*   BT  THROnOH  TIOKBTa  TO  THB  SOim. 

From  New  Yo  Wilmington $16  60 

do        «.  Norfolk —     8  60 

From  PriAdelphla  to  Wllminxtoa.i>....  ....  ....  ....  .~>  U  00 

<lo        do  Norfolk •  60 

do        do  PetcrnhurK «  00 

do        do  R  Jimcoil ..«.._.     too 

PARB    BT   THR-JDOV  TIOKBTB  TO  THB   WB8T. 

From  Naw  York  to  Ciucinniti .$1T  00 

do        do  Louiavule . .  19  00 

From  Wew  York  to  latlianapoiia.^.  ... -  19  00 

From  Pbiadelpbia  to  Cincinnati  ............ ....  18  00 

do       do  Louisville......... .........._  18  00 

An  extra  charge  will  be  made  for  meals  and  state  rooma  on 
board  tbc  boat.  QJCOftai  A.  F ABKXR,  Sup't 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Palrnlfd  Jiiif  i"*,  18^6. 


TIIK  attention  of  lUilroad  Cnmpaniea  Is  eamMtly  loiicited 
to  thia  Chair  an  the  ln'st  yet  invented  to  »ecurc  the  tiack 
nff.iinst  the  evils  of  bid  joinlx,  renderini;  it  an  Fniooth  as  a 
continuous  rail. 

For  any  information  addrcsa  the  Patentee, 

JAMES  H.  MORLEY, 

-.  -      -    7    ■  St.  Lnuis,  Mo. 

or  SUMNER  SMALFi, 
Sanli  BiMlon,  Mai: 


FOR   ENGINEERS. 

THE  above  cut  represents  this  model  Letter  Press.  It  is 
fully  eipial  to  any  prei-s  in  use.  It  ia  madit  of  mahoirany, 
bta»8  inuuntcti,  weijfhs  oidy  3  lbs.,  bikI  Ih  n<t  hab'c  to  get  out 
of  order.  A  l>ook  cont  lining  300  pa^es,  liandsomely  bound, 
patted,  and  indexed,  with  full  pointed  dlrectiONS  for  using  it, 
acompanics  each  press ;  ali«>  oiletl  paper  and  muslin,  com- 
plete, ready  r)r  use,  price  FIVE  DOLLARS. 

The  whole  occupies  a  S|>ace  9  inches.by  12,'and  3  inches  deep. 
It  Ia  of  Kreat  ronveniencu  for  cop>ing  Dotes  and  letters  either 
wlien  travelling  or  when  in  the  field. 
KncloKO  the  money  to  N.  DAVIDSON, 

9  Spruce  otreet. 
New  York. 


Engrlisli  iron  and  Metal  . 

THE  undersigned,  having  the  support  of  some  of  the  lead- 
ing maker*  nf  Iron  in  Enulaiid,  is  prepared  to  take  orders 
for  Manufactured  Iron  of  all  descriptions,  as  well  as  Pig  Iron, 
Block  Tin,  Tin  I'lat«s,  Spelter,  Ac,  and  uiMlertake  shl|  ment  o< 
the  same  to  the  Uniteil  States  on  the  best  tamiv,  both  as  r*- 
gards  price*  aod  freight  arrangements. 

WILLIAM  ELLIS, 
Metal  Broker,  Shipping  and  Commission  Agent, 
Deals— ftn         M  King  WiUtam  tt.,  Lomdor. 


$ 


INDIANA    CENTRAL 

RAILWAY  COMPANY. 

3  5  0,000 

TEN  PER  (;ENT.  mortgage  BONDS 

von.    S  A  li  B . 

WR  offer  for  sale  $250,000  of  tin?  Second  Mortgage  Bon.lg 
of  tile  Indiana  Central  Railway  Uompoii},  iM^ating  inter 
eKt  »t  the  rate  of  10  fivt  cent  (ler  annum.  (^Mipuni'  p.iyaMc 
l.t  JiilyanI  Ist  Jaunary  in  Nov  York  j  pr  nt-ipal  redoniable 
at  tlio  same  place  in  1882. 

Tliis  road  w  completed  and  in  successful  0|M>ration,  is  72)^ 
mili'8  long,  commencing  at  the  tjiiy  of  luilianapoli:<,  the  capital 
of  the  fetate  of  Indiana,  and  t<  rmiiiaiiiig  at  tlie  Ohio  State  lino, 
near  Richmond,  Indiana,  coniHHitm);  with  the  Daylon  and 
W'-Klern  Railway. 

Tlii.s  road  is  one  of  great  im|>ort.incn  ;  in  In  excellent  order, 
and  doing  a  large  and  proHlable  liuxin  m<.  The  Company  bIro 
operates  the  Uaylou  iiud  W^^t•■^n  road,  30X  miles— tne  wlmUi 
line  lu9  niilei  long.  The  canungs  uf  the  two  lines  for  1854, 
were  $321,400;  for  1866,  $360,100,  and  for  1850,  (434,004- 
each  year  showing  a  large  iucrtnuw  ovnr  the  preceding  one, 
and  tlie  last  year  $112,604  over  that  of  1864  ;  and  the  m<  nth 
uf  Januar>',  1867,  shows  an  inereian  uf  $3,208  over  Ilia  Kinie 
month  in  1866. 

The  working  eipenso"  of  the  line  f  >r  the  intst  year  have  loon 
ies<4  than  34  i>er  Ciut  of  the  gruvs  eaniiiiKS;  and  the  whole  ex- 
penr^ea,  iuciudug  repairs  or  track,  de|<otK,  bridges,  wnod 
butiBeK,  etc  ,  etc.,  and  uicluding  conaidurab  eei^peiises  projierly 
in  Oon:)truction,  such  aa  covering  and  wealher-l>oardirit; 
bridge.",  bulldiag  addiiioiiul  depots,  w^ater  stations,  tilling  ui> 
depot  grounds,  ballaftiiig,  etc.,  are  less  than  43  per  cent,  o' 
the  groea  eitruiugs.  Thcite  f^icls  will  iipitear  by  tlie  company 'h 
re|>ort  fur  I860,  which  may  be  had  at  our  ofDcc. 

This  Company  ofierates  the  entire  line  between  Indlanapo.i< 
and  Dayton,  each  Comimny  funilahlng  an  evjual  propi<rti(Hi  of 
ruling  slock,  in  pro()ortiua  to  length  of  line,  and  paying  tlin 
working  expenses  mit  of  the  grors  earnings.  Ut  the  net  earn- 
ings this  Cum|>aiiy  is  entitled  to  71  per  ceuL,  and  pay  tlie  Day- 
ton and  Western  Company  '£9  |ier  cent. 

This  line  OHinects  at  Richmond  directly  with  Cincinnati,  an  ) 
at  Day t  in  with  Columbus,  Ualtimore,  Philade'plua  and  New 
York,  and  also  with  the  Lakes  ;  and  on  the  conii>leiion  of  the 
Pittkburg  anil  Sicubeiiville  road,  it  uill  be  the  slioriCHt  line 
between  New  York,  Indianapolis  and  tit  Louis. 

An  iii8|iection  of  the  map  will  sliow  that  Uiis  is  a  pari  of  the 
grett  railuay  line  froai  New  York  and  PhilHdi-l|>hia  by  puts- 
iiiirg,  CoUimiiiis  aid  Uayto.i,  Ohio,  and  Indiuna|>olui  and  Teric 
Haute,  Indiana,  to  St.  Louia 

This  Railway  traverses  the  oVlcst  settled,  best  cultivated, 
mn»t  |M>pulous  aii't  wealthy  pnition  ut  Indi   lux. 

No  other  (uirtlon  of  tne  Misxmrlpiii  Valley  is  equitl  ti  tlirt 
country  or  and  near  the  line  of  thi-*  road  and  it<  iniim^liain 
connections,  in  improvements,  we.iltli  and  pr.>ductverie  s,  and 
the  passenifer  earnings  of  the  road  are  very  large,  ($:?02,l8'i, 
out  of  a  total  aniuuut  of  $484,000  for  186',)  and  increarinu' 
greatly. 

The  entire  cost  of  the  ro:iil  Is  8l>out  $2,100,000. 

Tho  tirst  morlgaice  is  for  $000,000,  at  7  |>er  cent.,  matnrini; 
in  ten  yeaii*  from  tliis  time,  and  the  two  nioriKagea  will  consti- 
tute tlie  entire  bidebtedneKS  of  the  Conip.my. 

The  8<-cond  mortgage  is  for  $700,000 ;  not  more  than  $000,- 
000  will  b4>  neeOoJ  U>  be  ao'd. 

The  obje<-t  of  niakinx  tl'in  debt  is  lo  pay  off  a  small  amount 
of  floating  debt  of  the  Coni|>any,  and  certain  Iiuome  Bond-t 
maturing  within  llic  present  ai  d  the  iicit  year. 

We  tliiuk  these  UoihIh  most  amply  s-  cured.  Tlic  Ccmpiii  y 
haa  iicrcto'orc  paid  an  amount  of  interevt  equal  to  ihe  aircuct 
on  the  two  mortgages,  rtirough  the  niost  Btringent  tinieii,  wiib- 
out  a  sing  e  fai  ore  ;  mid  ve  tliink  the  earnini;*  mnat  ccclinLt 
to  incrudMi  for  many  yean  in  about  the  ratio  of  picviuus  yi  ais, 
whii  h  will  not  only  p.iy  all  eipcne;!  and  intercut,  but  handi-oine 
dividends  to  .-tock holders. 

The  Company  has  [Mid  six  \h'T  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  surplus  ol  iie  ir>y  4  |m  r 
cent  on  the  stock. 

The  Company  will  have  lefi  assets  in  real  estate,  taken  for 
slock  and  debts  due  for  real  estate  sold,  of  a>>out  $140,0(H), 
which  will  be  realized,  and  which  will  constitute  a  fund  to  re- 
duce their  indolite<ln(«8. 

These  Bonda  will  be  exchanged  for  any  of  the  10  ficr  rout. 
Bonds  of  the  Coiiipany,  faliing  due  wit'iin  the  next  two  yearx, 
at  par,  on  application  to  ua  at  any  time  before  they  are  dis- 
posed of. 

Wo  tiiink  these  Securities  a  safb  and  most  deairable  invest- 
ment, and  commend  them  aa  such  to  our  friutnls. 

For  any  other  or  further  information  on  the  subject  of  the  e 
securities,  apply  to  us  at  our  offlco.  ' 

WINSIX>W,  LANIER  &.  CO., 

Nbw  Yobk,  Fcb'y  16,  1867.  62  Watttl. 
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MU'wa'akee  and  Horicon  Railroad. 

We  have  received  the  third  annual  report  of  the 
Milwaukee  and  Horicon  Railroad  Company,  em- 
bracing the  operations  ol  that  company  for  the 
year  ending  April  1,  1857. 

Soon  after  the  last  annual  meeting,  the  contrac- 
tor, Mr.  David  M.  Loy,  sold  his  contract  for  con- 
structing the  road  to  Berlin  to  Messrs.  Freeman 
Hiscox  &  Co.,  of  this  city,  by  whom  the  work  has 
been  pushed  on  with  energy,  and  trains  are  now 
running  to  Ripon,  82  miles  from  Milwaukee,  and 
will  probably  reach  Berlin,  or  Fox  River,  in  July 
—everything  necessary  to  the  completion  of  the 
road  being  on  hand. 

On  account  of  the  state  of  the  money  market 
the  first  mortgage  7  per  cent,  bonds  were  surrend- 
ered or  destroyed — the  mortgage  cancelled,  and  a 
new  mortgage,  with  an  issue  of  8  per  cent,  bonds 
was  executed  upon  42  miles  of  the  road,  from  Hor- 
icon to  Berlin,  for  $420,000,  with  a  sinking  fund  of 
1^,000  per  aoQum,  out  of  the  e«nuog9  of  the  road, 


The  first  payment  of  $5,000  has  been  made,  with 
which  |7,000  bonds  have  been  purchased,  leaving 
$413,000  to  be  provided  for. 

The  progress  of  the  work  has  been  as  follows : 

Opened  to  Burnett,     6  miles,  Feb.  10,  1866. 

"        "  Waupun,  15    "        "     16,    " 

V        "  Brandon,  23     "        Oct.  15,     " 

"  Ripon,     31    "        Nov.16,    " 

The  following  is  a  statement  of  receipts  for  10% 
months  to  January  1,  1857,  on  an  average  of  17.84 
miles. 
From  27,400  passengers,  and  25,656  tons 

of  Freight $60,076.89 

— equal  to  $3,844,63  per  mile  per  annum,  which  is 
$974  per  mile  more  than  the  earnings  of  the  Gale- 
na and  Chicago  U^ion  Railroad  for  1852,  and  $1,- 
294  per  mile  more  than  the  earnings  of  the  Mil- 
waukee and  Mississippi  for  1853,  when  those  roads 
were  in  a  similar  state  of  progress. 

The  earnings  have  been  credited  to  construction 
account,  and  the  expenses  charged  to  the  same. 
The  amount    expended    to  April   1, 

1867,  waa $919,757  88 

Estimated  necessary  for  completion  to 

Berlin , 124,000  00 


'■  $1,043,757  88 
Deduct  estimated  expenditures  be- 
yond Berlin .«*.* 140,000  00 


Leaves  cost  to  Berlin $903,757  88 

— equal  to  $21,619  per  mile. 

The  following  branch  roads  are  constructing  to 
intersect  the  Milwaukee  and  Horicon : 

The  Winnebago  railroad,  at  Ripon.  running 
thence  to  Oshkosh  on  Lake  Winnebago,  at  the 
mouth  of  the  Wolf  river. 

The  Wolf  River  railroad,  at  Rush  Lake,  six 
miles  from  Ripon. 

Contracts  for  running  connections  have  been 
made  with  both  these  companies,  and  as  the  road 
progresses,  undoubtedly  other  branches  will  be 
constructed.  The  Company,  however  have  laid 
down  the  very  advantageous  rule  not  to  invest  any 
more  in  branches. 

Instead  of  endeavoring  to  obtain  a  land  grant 
from  GoTemment,  the  Milwaukee  and  Horicon 
Company  have  determined  to  purchase  600,000 
acres  of  land,  the  scheme  of  which  was  publislied 
in  the  Joubhal  of  May  23rd.  The  Company  de- 
«igQ  to  posh  on  their  road  to  the  Wiscoosia  rirer 


as  fast  as  means  will  permit.  There  have  been 
added  to  the  stock  subscription  within  the  year, 
$1,068,000— $400,000  of  which  has  been  paid  up 
in  real  estate. 

The  Company  now  own  in  fee  simple- 
Real  estate  $400,000 

Stock  subscription 650,000 

Town  bonds,  8  per  cent 150,000 

First  mortgage  bonds,  on  ^d  divisloD 

(unsold) 178.000 

First  mortgage  bonds,  on  8rd  division  . . .  600,000 
Farm      do.  do. 150,000 


To  which  can  be  added  other 
bonds  authorised  by  Legis- 
lature   $820,000 

Amount  already  expended 919,767 


$2,028,000 


Land  to  be  purchased  . 


1,739,767 

$3,867,767 
.   8,600000 


Estimated  cost  of  whole  line . 


$12,867,767 
.     0,869,000 


Surplus $5,498,767 

Should  this  calculation  be  justified  by  the  fact, 
the  Company  will  have  in  hand,  after  building  and 
equipping  the  road,  paying  all  bonds,  etc.j  etc.,  a 
surplus  of  $3,320,757.        .  .  .    .  . 

The  capital  stock  taken  is  as  follows : — 
Amount  as  per  last  report.  .5,442  shares,  $664,200 

Do.      held  by  Berlin  ....1,000       "         100,000 

Do.  do.     Ripon  ....    600      "  60,000 

Stock  for  real  estate 4,000      "        400,000 

Cash  and  1st  mortg.  stock  .6,680      "        668,000 


Total 17,722  sh's,  $1,772,200 

The  report  of  the  Engineer  and  Sui^eriuteudeut, 
Jespeb  Vliet,  Esq.,  gives  a  highly  favorable  ex- 
hibit of  the  Company's  doings  and  prospects — the 
main  features  of  which  are  similar  to  that  given 
above  by  the  President's  report. 

The  equipment  of  the  road  is  as  follows :  6  loco- 
motives, 3  passenger,  and  2  express  cart,  110 
freight  cars.  There  are  substantial  and  commodi- 
ous depots  at  Horicon,  Burnett,  Waupun,  Brandon. 
Reed's  Comer,  and  Ripon.  There  are  also  turning 
tables  at  Horicon,  Waupun  and  Ripon.  There  has 
been  no  accident  on  the  road  since  the  commence- 
ment of  operations. 
J.  B,  Smith,  Esq.j  is  President  of  the  Comptny, 
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The  RuMlan  Ralliwajra. 

The  prospectus  of  the  Russian  Railways  Com- 
pany has  recently  been  published  in  La  Presse  of 
Paris.  We  extract  some  passages,  showing  the 
character  of  the  scheme : — 

The  company  has  for  its  object  the  construction 
of  a  vast  network  of  railways,  the  lines  of  which 
have  been  combined  in  such  a  manner  as  to  satis- 
fy the  most  immediate  and  important  require- 
ments of  Russia.    The  network  is  divided  into  four 


lues : 


The  line  from  St.  Petersburg  to  Warsaw, 
with    a   branch    towards   Koenigsberg, 

kilos 1,249 

,  The  line  from  Moscow  to  Theodosia 1,259 

.  The  line  from  Kursk  or  Orel  to  Libau.  .1,227 
,  The  line  from  Moscow  to  Nijni-Novgorod    427 


Total . 


.4,162 


These  lengths  are  only  approximate,  and  may 
be  modified  by  the  definite  tracing  of  the  lines. 

A  glance  at  the  map  shows  the  importance  of 
these  lines,  the  object  of  which  is  to  secure  the 
conveyance  of  those  articles  which  are  the  chiel 
necessaries  of  life  throughout  the  interior,  the  ex- 
portation of  agricultural  produce,  and  the  impor- 
tation of  foreign  products,  at  the  same  time  that 
they  will  facilitate  the  movement  of  the  population 
in  those  parts  where  it  is  most  dense. 

In  fact,  the  north  of  Russia  is  partly  covered 
with  forests ;  the  soil  does  not  produce  in  sufficient 
quantities  the  corn  required  for  the  support  of  the 
population.  The  central  provinces,  around  Mos- 
cow, are  manufacturing,  and  their  soil  likewise  is 
incapable  of  furnishing  sufficient  food  for  the  in- 
babitaiits.  Further  south,  on  the  contrary,  there 
is  an  immense  belt  of  lands  of  uncommon  fertility, 
the  region  of  the  "  black  soils."  Lastly,  towards 
the  south,  come  the  steppes,  where  the  greater 
part  of  the  cattle  are  reared  that  are  destined  for 
the  consumption  of  Russia. 

Now,  sitting  aside  the  line  from  St.  Petersburg 
to  Warsaw,  which  has  its  special  destination  as  an 
international  line,  connecting  the  capital  with  the 
European  system  of  railways,  all  the  other  lines 
have  been  combined  with  a  view  to  favor  in  the 
highest  degree  home  and  foreign  trade ;  the  ne- 
cessities of  the  first  are  shown  by  the  enomious 
differences  in  the  prices  of  breadstuffs,  which  fetch 
low  prices  where  they  are  grown,  at  a  time  when 
scarcity  ft  severely  felt  in  the  northern  provinces  ; 
the  actual  importance  of  the  second  is  to  be  meas- 
ured by  the  fact  of  one  million  of  francs  changing 
hands  for  the  value  of  goods,  most  of  these  cum- 
brous, weighing  about  1,600,000  tons.  Its  future 
importance  is  limited  only  by  the  wants  of  Europe 
with  respect  to  wood,  corn,  oleaginous  grains  and 
seeds,  skins,  wool,  tallow,  fiax,  hemp,  &c. 

The  line  from  Moscow  to  Nijni-ISfovgorod  con- 
nects the  industrial  or  manufacturing  capital  of 
the  empire  with  its  principal  mart,  celebrated  for 
the  extensive  transactions  that  take  place  there  at 
the  annual  fair  ;  it  places  the  Volga,  a  navigable 
artery  of  3,600  kilometres,  and  situated  entirely 
outside  the  territory  which  peculiarly  belongs  to 
the  conceded  network  of  railways,  in  communica- 
tion with  Moscow  by  the  shortest  line  of  junction. 
A  large  traffic  is  secured  for  it. 

The  southern  line  connects  Moscow  with  Theo- 
dosia (Kafia),  the  best  natural  harbor  of  the  Black 
Sea,  where  commerce  will  find  the  facilities  and 
accommodation  which  are  wanting  at  Odessa.  Be- 
sides, it  communicates  with  tlie  latter  city  through 
the  maritime  part  of  the  Dneiper  and  the  sea.  It 
crosses  the  "  black  lands"  for  an  extent  of  700 
kilometres ;  it  affords  them  an  easy  outlet  towards 
the  Black  Sea  for  their  com,  oleaginous  grain, 
tallow,  fiax,  hemp,  &c.,  but  a  still  more  important 
one  towards  the  Baltic.  It  will  convey  northwards 
the  cattle  of  the  steppes,  the  wines  of  the  Crimea, 
the  salt  of  the  Sea  of  Azoff,  and  especially  the 
coal  of  the  Donetz  basin,  discovered  and  worked 
already  in  the  vicinity  of  Kharkoff,  and  destined 
to  play  a  considerable  part  in  the  future  manufac- 


tariug  career  of  Russia.  ,^v...„ , j j  ^.  ..»^v»| 

The  liQ«  tmx  Kursk  ix  Orel  to  Lib«tt  is  desiiu- 1  it  baa  already  «xp«Qded,  aod  which  will  be  de- 1 


ed  to  become  one  of  the  great  routes  for  the  ex- 
change of  rural  produce,  so  unequally  distributed 
between  the  various  i)art«  of  the  empire ;  it  is  es- 
pecially destined  to  convey  to  the  Baltic  for  ex- 
portation the  corn,  and  all  the  vegetable  and  ani- 
mal produce  collected  by  the  southern  line  in  the 
centre  of  the  "  black  lands,"  and  by  the  Nijni  line 
from  the  Volga  and  its  tributaries. 

Fngland,  France,  Belgium,  &c.,  import  annu- 
ally lor  their  own  consumption  more  than  three 
million  tons  of  wares,  which  Russia  could  exclu- 
sively supply  them  with :  with  respect  to  the  great- 
er paH  of  which  she  has  to  enc»unter  the  rivalry 
of  the  United  States,  but  in  which  she  will  hare 
an  incontestable  preponderance  when  the  network 
of  her  railways  shall  have  been  completed. 

One  of  the  most  decisive  elements  of  success  for 
the  Russian  network  is  to  be  found  in  the  very 
rigor  of  the  climate.  The  cold  never  prevents  the 
regular  despatch  of  railway  trains.  The  snow  has 
interrupted  the  traffic  upon  the  average  only  one 
day  per  annum  along  the  line  from  St.  Petersburg 
to  Moscow ;  but,  on  the  other  hand,  the  navigable 
routes  are  frozen  for  six  months  in  the  north,  and 
during  that  period  the  railway  will  have  the  mono- 
poly of  all  the  transports,  with  facilities  also,  by 
means  of  sledges,  for  the  branch  communications. 

This  advantage  is  the  more  striking  because  the 
starting  point  of  the  lines,  which  form  altogether 
what  may  be  called  the  exportation  system  of  rail- 
ways, debouches  at  the  port  of  Libau,  which  is 
three  and  a  half  degrees  further  south  than  St. 
Petersburg,  and  is  scarcely  obstructed  by  the  ice 
during  three  weeks  or  a  month,  whereas  at  St. 
Petersburg  and  Riga  all  navigation  is  suspended 
for  five  or  six  months  together.  Libau,  which  is 
an  unimportant  harbor  at  present,  is  therefore  des- 
tined to  become  the  centre  of  exportation  for  Rus- 
sia's produce  and  of  importation  for  foreign  pro- 
ducts. The  government  has  engaged  to  construct 
the  works  for  improving  the  harbor  of  Libau,  in 
order  that  they  may  be  ready  by  the  time  the  rail- 
way is  fit  for  being  worked. 

The  harbor  of  Libau  will  supersede  the  harbors 
of  St.  Petersburg  and  Riga,  at  those  periods  when 
they  are  closed  by  the  ice.  Moreover,  the  expor- 
tation which  proceeds  at  present  via  Memel  and 
Konigsberg,  will  resort  there  for  the  sake  of  the 
facilities  afforded  to  the  national  commerce.  This 
twofold  advantage  adds  greatly,  therefore,  to  the 
importance  of  the  line  between  St.  Petersburg  and 
Warsaw,  which  at  the  same  time  will  become  a 
great  commercial  route. 

The  conceded  lines  will  supply  the  inhabitants, 
and  especially  the  bodies  of  workmen  who  are 
shifted  about  in  the  various  parts  of  the  country, 
with  rapid  and  cheap  means  of  conveyance,  which 
have  hitherto  been  quite  a  desideratum. 

The  engineers  charged  by  the  company  with  the 
preliminary  sur\'ey  and  estimate  of  the  undertak- 
ing have  calculated  that  the  average  gross  receipts 
of  the  network  would  come  to  46,500f.  jwr  kilo- 
metre ;  this  is  the  result  of  tlie  calculations  in  de- 
tail for  each  line,  confirmed  by  the  facts  observed 
on  the  line  from  Moscow  to  St.  Petersburg,  where, 
notwithstanding  the  insufficiency  of  the  materiel 
and  of  the  accommodation  for  the  traffic  of  mer- 
chandise, the  gross  receipts  per  kilometre  rose  in 
1866  to  more  than  46,000  francs.  In  the  estimate 
adopted,  travelers  have  been  set  down  at  only  one- 
fourth,  although  the  lines  traverse  the  most  popu- 
lous parts  of  the  empire.  In  proportion  to  the  fa- 
cilities resulting  from  the  low  price  of  fuel  and 
manual  labor,  especially  on  account  of  the  consid- 
erable receipts  per  kilometre  which  will  be  deriv- 
ed, taking  the  trains  on  the  average,  from  the 
goods  traffic  for  great  distances,  drawn  by  power- 
ful locomotives,  with  very  favorable  gradients,  we 
may  estimate  the  working  expenses  at  the  rate  of 
45  per  cent,  as  the  maximum. 

In  consequence,  the  total  receipts  will  be  189,- 
345,800f. ;  the  expenses  at  45  per  cent.,  85.205,- 
610f. ;  yielding  a  net  return  of  104,140,190f. 

With  the  exception  of  the  line  from  St.  Peters- 
burg to  Warsaw,  all  the  works  are  of  very  easy 
execution ;  uix>n  this  line  the  government  aban- 
dons tem|K)rarily  the  seventy -two  millions  of  francs 


frayed  only  by  its  sharing  in  the  special  profits  of 
this  line,  after  payment  oif  the  interest. 

The  average  cost  of  the  lines  which  go  to  form 
the  network,  supposing  only  one  line  of  rail  to  be 
laid  down,  but  including  the  works  already  finish- 
ed for  seventy-two  millions  of  francs,  is  estimated 
by  the  engineers  at  27;},650  francs  per  kilometre. 
This  average  is  obtained  from  the  figures  given  in 
the  concessionary  charter,  and  which  have  been 
calculateil  with  tlie  assent  of  the  government,  so 
as  to  enable  the  company  to  take  possession  com- 
pletely, and  provide  for  the  exigencies  of  a  con- 
siderable traflic.  Should  there  be  a  surplus,  it 
would  be  employed  in  diminishing  the  company's 
capital,  or  would  form  a  reserve  for  the  further 
development  of  the  line.s. 

The  price  of  land  in  Russia  will  be  very  moder- 
ate ;  a  great  jiart  will  be  made  over  gratuitously 
from  the  domains  of  the  crown.  The  wood,  an  es- 
sential element  in  all  Russian  constructions,  is  ex- 
tremely cheap  ;  the  iron  and  machinery  are  to  be 
imported  free  of  duty,  and  conveyed  at  the  cost  of 
back  freights,  by  the  railway  from  St.  Petersburg 
to  Moscow.  Except  on  the  line  from  St.  Peters- 
burg to  Warsaw  there  are  only  a  few  bridges,  not 
many  embankments  or  artificial  works ;  and  over 
great  tracks  of  land  there  are  uncommon  facilities 
for  construction.  Throughout  the  4,000  kilome- 
tres of  network  there  will  not  be  a  single  tunnel, 
even  of  inconsiderable  length;  the  difficulties 
which  would  be  incurred  in  crossing  marshes  will 
be  avoided  in  the  adoption  of  the  routes. 

The  railways  that  may  best  be  compared  with 
that  of  Russia  have  been  constructed  at  a  far  less 
average  cost  than  the  present  estimate  for  these 
railways  when  completed  and  worked. 


New  Albany  and  Sandnakjr  Jonctiom  R.  R. 

The  President  and  Directors  of  the  New  Albany 
and  Sandusky  City  Junction  Railroad  Company, 
announce  to  the  stockholders,  under  date  of  April 
30th,  that  "  circumstances  beyond  their  control 
have  forced  upon  them  the  necessity  of  suspend- 
ing further  operations."  The  financial  exhibit 
which  they  make  will  show  the  occasiuu  of  this 
"necessity."    It  is  as  follows : —        : 

ASSETS. 

Amount  received  on  cash  subscription .  $54,000  00 

Real  estate  bonds  issued  on  $154,000 
of  appraisement 110,000  00 

Balance  real  estate  covered  by  mort- 
gage to  Ohio  Insurance  Company, 
worth  say   10,000  00 

Amount  second  mortgage  bonds  on 
road-bed 57,000 


Proceeds  of  seven  city  bonds  sold 


00 
4,200  00 

City  coupons 18,214  00 

Rents  on  real  estate 662  00 

Premium  on  exchange  80  24 

Amount  of  interest  to  be  paid  by  city, 
July  1 6,000  00 

.      ■■'..'    •-     '  {    ■^ -:■■  ■■■•     

1260,006  24 

EXPENDITUBBS. 

Paid  oi»  account  of  construction $171,858  37 

Engineering  16,019  89 

Right  of  way 16,370  38 

Office  salaries 11,677  77 

Interest  and  exchange 11,%9  24 

Incidental  expenses 10,990  00 

Discount  on  67  real  estate  bonds 6,150  00 

Taxes  and  street  im])rovement8 2,316  75 

Repairs  on  buildings 700  00 

Interest  paid  on  real  estate  bonds 4,266  67 

Do.     due  July  1,  1857 3,860  00 

Do.     on  second  mortgage  bonds.  ..  4,724  12 
Commissions  in  New  York  to  Trustees 

and  others 6,432  10 

Paid  for  depot  grounds 1,800  00 


....    I  $268,116  26 

Assets  brought  down 260,006  24 


Showing  amount  of  expenditures  over 
ausets $8,109  02 
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Sixteen  miles  of  the  road  are  graded,  and  four 
more  partially  graded.  The  Directora  say  that 
the  subscription  originally  amounted  to  f83,000 — 
of  which,  at  least  $13,000  is  wholly  unavailable — 
some  of  the  paities  having  failed,  some  proposing 
to  pay  in  ^vork,  and  others  denying  ever  having 
made  the  subscription.  A  compromise  has  been 
made  with  the  contractors,  Mes.srs.  S.  &  A.  Howard, 
who  propose  to  cancel  and  surrender  the  contract. 
The  only  work  now  remaining  to  the  Directors  is 
to  supply  the  deficiency  of  assets,  and  suspend 
further  operations. 

Pox  RlTer  Valley  Railroad.        ' 

We  extract  from  a  late  exhibit  of  this  Company 
the  following  statement  in  reference  to  this  road : 

The  line  of  this  road  is  located  in  a  south-west 
direction  from  the  city  of  Milwaukee,  running 
through  the  villages  of  Waterford  and  Rochester, 
and  at  Burlington  connects  with  the  Racine  and 
Mississippi  road,  by  a  connection , with  which  road 
the  points  of  ELkhorn,  Delevan,  Beloit,  Freeport, 
Savanna,  and  a  large  portion  of  Central  Iowa  will 
be  put  in  direct  communication  with  the  city  of 
Milwaukee. 

The  subscriptions  to  the  capital  stock  are : 

Individual  subscriptions |155,700  09 

Corporate  do 50,000  00 

$205,700  00 
There  have  been  received  on  the  above 
subscriptions  the  following  paym'nts, 

to  wit:  Cash *. $15,360  92 

Farm  mortgages  perfected 38,600  00 

8  per  cent,  bonds  of  the  town  of  Bur- 
lington     35,000  00 

8  per   cent,    bonds    of   the    town  of 

Rochester 15,000  00 

$103,%0  92 

The  resources  of  the  company  are  as  follows, 
to  wit: 

Instalments  called  for  by  the  Board 
and  now  due  and  unpaid |47,964  08 

Instalments  subject  to  call  during  the 
present  year 82,775  00 

Instalments  subject  to  call  during  the 
year  1858 21,000  00 

Farm  mortgages  on  hand  perfected  . . .  38,600  00 

8  per  cent,  bonds  of  the  town  of  Bur- 
lington     35,000  00 

8  per  cent,  bonds  of  the  town  of 
Rochester 15,000  00 

Bonds  of  the  city  of  Milwaukee,  voted  34,000  00 

First  mortgage  bonds  of  the  Company 
on  3H  miles  of  road  at  |10,000  per 
mile 315,000  00 

Total  resources |539,389  08 

To  which  add  the  amount  already  ex- 
pended       32,305  65 

•    '  $571,644  73 

The  following  is  an  estimate  of  the  cost  of  the 
road  complete,  to  wit : 
For  right  of  way,  fencing,  grubbing, 

grading,   bridging    and    preparing 

the  road-bed  for  the  iron $252,000  00 

For  ties,  chairs,  spikes,  laying  track 

and  ballasting 65,125  00 

Iron,  60  lbs.  to  the  yard 220,500  00 

^•^k'^v  ':'    ...<'ir*  r:r^-  ■■■_.  '■'  

$527,626  00 
— being  $16,750  per  mile. 

To  the  above  estimate  there  must  be 
added,  however.  Interest  and  Ex- 
change Discounts  on  the  securities 
when  sold,  engineering,  salaries  of 
officers,  cost  of  depot  grounds  and 
depot  buildings,  locomotives,  cars 
and  incidental  expenses,  estimated.  200,000  00 

-V)'.     JfakiDg  a  total  cost  of....  ....$727,625  00 


Tlte  KngUslk  Railway  System— lU  Cost  and 
Profits. 

Three  huudred  millions  of  money,  (1,500,000,- 
000),  at  the  very  least,  have  been  invested  in  the 
Railways  of  this  country.  Ther*  are  thousands  of 
men  still  living  who  can  recollect  when  the  whole 
National  Debt  of  the  kingdom,  though  then  con- 
sidered incredible,  was  but  240  millions,  and  even 
now  the  figures  symbolizing  railway  property  re- 
present an  amount  equivalent  to  one-third  of  our 
prodigious  State  obligations.  Now,  when  it  is  as- 
serted— no  doubt  with  substantial  accuracy — that 
the  average  profit  upon  these  investments  in  this 
tranquil,  prosperous,  and  well  governed  country  is 
only  £3  12s.  4d.  per  cent.,  and  that  of  all  the  rail- 
ways established  and  at  work  three  only  have  their 
shares  quoted  at  a  premium,  nobody  will  deny  that 
the  proprietors,  if  not  an  ill-used,  are  certainly  an 
unfortunate  body  ;  nor  are  we  in  the  least  degree 
disposed  to  wonder  or  complain  at  the  agitation 
which  they  seem  to  be  preparing,  and  which  they 
inuagurated  at  the  metropolitan  meetuig  reported 
in  our  columns  of  yesterday.  There  is  no  need  for 
expatiating  on  the  "  widow's  annuity,"  or  the 
"  orphan's  patrimony,"  or  any  other  particular  in- 
vestment appealing  with  special  force  to  public 
sympathy.  All  this  is  comprised  in  the  bare  men- 
tion of  the  aggregate  at  stake.  Hundreds  of  mil- 
lions could  not  possibly  be  subscribed  without  the 
destinies  of  thousands  of  families  being  involved  in 
the  success  of  the  venture.  It  is  equally  manifest 
that  in  the  security  and  productiveness  of  such  a 
mass  of  property  the  interests  of  every  individual 
in  the  coomiunity  must  be  more  or  less  concerned. 
Nobody  can  doubt  the  reality  or  magnitude  of  the 
evil ;  the  only  question  is  as  to  its  cause,  and  as  to 
the  remedy  which  can  be  most  hopefully  applied. 

We  can  readily  excuse  the  splenetic  force  of  ex- 
pression in  which  the  sufferers  depict  what  they 
consider  their  grievances,  and  in  some  respeots 
their  protests  are  undoubtedly  well  founded.  It 
was  certainly  hard  upon  railway  shareholders  that 
they  should  be  visited  at  once  both  with  legislative 
control  and  unrestricted  competition.  From  one, 
at  least,  of  these  conditions  they  might  have  ex- 
pected to  be  spared.  When  the  State  grants  a 
monopoly  it  should,  of  course,  see  to  some  equity 
of  dealing  between  the  monopolists  and  the  public ; 
but,  when  it  leaves  those  dealings  to  find  their 
level  by  the  natural  (^rations  of  trade,  direct  in- 
tervention assumes  a  gratmitous  and  oppressive  as- 
pect. Railway  shareholders  complain  that  legis- 
lation which  controls  their  proceedings,  regulates 
their  prices,  and  limits  their  profits,  should  also 
expose  them  to  the  risk  of  being  undersold  by 
competing  lines,  and  their  expostulations  are  so 
far  reasonable  enough.  It  cannot  be  denied,  in 
fact,  that  our  whole  policy  in  these  railway  trans- 
actions would  have  admitted  of  inculculable  im- 
provement if  we  could  have  brought  the  experience 
of  1857  to  the  deliberations  of  1845.  Money 
might  have  been  saved  in  all  quarters  alike,  pro- 
prietors might  have  had  heavier  profits,  passengers 
better  accommodations  at  lower  rates,  and  the 
country  at  large  a  greater  amount  of  l)enefit.  In 
justice,  however,  to  the  statesmen  and  legislators 
of  those  days,  it  must  be  remembered  that  the 
question  was  entirely  new,  while  the  fault  charged 
to  their  account  amounts,  after  all,  to  httle  more 
than  an  omission  of  control  over  those  very  bodies 
who  now  complain  of  the  results  of  freedom.  It  is 
not  fair  to  say  that  the  extravagance  of  enterprise 
and  competition  was  the  immediate  work  of  our 
rulers ;  these  elements  of  mischief  were  supplied 
by  the  speculators  themselves,  and  all  that  the 
Oovermuent  neglected  was  the  restriction  of  this 
exuberance  within  what,  as  is  now  discovered, 
would  have  been  more  salutary  bounds.  Yet  it  is 
by  no  means  improbable  that  if  a  policy  of  repres- 
sion had  been  actually  adopted  it  would  hare  been 
held  accountable  for  all  the  mishaps  and  deficien- 
cies afterwards  experienced,  and  the  late  Sir  Rob- 
ert Peel  might  be  denomiced,  perhaps  at  thk 
very  moment,  as  the  arch  obstructor  of  railway  de- 
velopment in  England. 

As  regards  the  minor  grievances  alleged  on  be- 
half of  nulways,  there  is  not  quite  so  much  to  be 
said.    If  tbey  are  heavily  rated  fot  the  relief  of 


the  poor,  it  must  at  any  rate  beplain.  after  recent 
discussions,  that  there  is  plenty  of  other  pro|>erty 
ill  the  same  ca.se.  If  they  are  undersold  by  tlie 
Post  Office  in  the  parcel-carrying  department,  the 
fact  is  only  an  unavoidable  incident  in  the  pro- 
gress of  public  accommodation.  The  Post  Office 
has  machinery  i)ervading  every  quarter  of  the 
kingdom  with  its  ramifications,  and  to  expect  that 
this  machinery  should  be  withheld  from  the  ser- 
vice of  the  public,  in  order  that  railways  might 
have  more  parcels  to  deliver  at  such  st^ations  as 
they  touch,  is  utterly  preposterous.  Still  more  in- 
judicious was  th«  complaint  that  comi»anies  should 
be  charged  so  heavily  for  their  dealing.s  with  the 
lives  and  limbs  of  Her  Majesty's  sulije<ts,  while, 
as  regards  the  limitation  of  profits  so  feeliuuly  put 
forth,  if  the  course  is  clear  up  to  10  per  cent.,  and 
the  average  performance  at  present  is  under  3|, 
there  is  surely  scope  for  about  as  much  exitansion 
as  can  be  anticipated  just  yet . 

However,  we  are  not  concerned  to  gainsay  the 
assertion  that  Railways  have  heie  and  there  been 
hardly  treated,  and  certainly  we  should  rejoice  to 
see  this  immense  aggregate  of  property  producing 
better  returns,  and  bearing  a  more  becoming  value 
in  the  market.  But,  after  saying  this  much,  we 
are  bound  to  add,  that  a  very  considerable  portion 
of  the  hardships  alleged  is  traceable  to  the  con- 
duct of  the  companies  themselves.  In  what  re- 
spects, indeed — to  go  at  once  to  the  very  marrow 
of  the  question — have  Railways  disapix>iuted  their 
pr(^rietors  ?  Certainly  not  in  the  amount  of  re- 
ceipts, for,  as  regards  the  returns  per  mile  from 
goods  and  passenger  traffic,  we  doubt  if  there  is  a 
single  line  in  the  kingdom  which  has  not  exceeded 
the  most  sanguine  estimates  of  produce  originally 
formed.  The  public,  then,  have  done  all  and  more 
than  all  their  part  in  the  way  of  encouragement ; 
they  have  been  most  liberally  forthcoming  with 
their  patronage  and  their  money,  and  the  only 
reason  why  profits  are  small  is,  that  those  returns 
are  intercepted  in  their  way  to  the  pockets  of  tiie 
shareholders  by  the  enormous  claims  which  must 
be  satisfied  before  any  dividend  can  be  declared. 
The  simple  truth  is  not  that  fares,  as  a  general 
rule,  have  been  pushed  too  low  by  competition — 
not  that  traffic  has  been  abstiticte<l  by  a  carrying 
department  of  the  Administration  itself — not  tliat 
mail  bags  are  conveyed  at  a  loss — not,  in  short, 
that  anything  keeps  money  out  of  the  railway  tills 
— but  that  too  many  moutlis  have  to  be  filled  from 
the  produce  before  the  actual  proprietors  can 
come  in  for  their  turn.  The  receipts,  in  ^hort,  of 
Railway  Companies  are  abundant,  and  would  be 
remunerative  enough  in  must  cases,  even  after 
working  expenses  had  been  defrayed  : — what  im- 
pairs the  dividend  is  not  the  smallness  of  the  divi- 
sion total,  but  the  number  of  the  divisors  1  And 
what  created  this  hungry  multitude  t  Why,  the 
greed,  the  ambition,  the  confiicts,  and  the  litiga- 
tion of  the  companies  themselves,  which  so  swell- 
ed the  capital  on  which  interest  was  to  be  paid 
that  even  an  imexpected  fertility  in  returns  ha.s 
proved  insuflScient  lor  the  objects  desired. 

There  is  another  iK)int,  too,  which  cannot  be 
passed  over  without  destruction  to  the  soundness 
of  the  whole  argument.  Why  is  it  that  property 
which,  if  not  so  productive  as  it  ought  to  be,  is  at 
any  rate  producing  upon  an  average  between  3 
and  4  per  cent.,  should  be  quoted  at  such  dispro- 
{Kirtionate  prices  in  the  share-market  ?  Verj 
likely  £3  12$.  4d.  is  too  small  a  rate  of  interest, 
but  it  is  higher  than  Consols,  and  the  security  is 
•nly  inferior  in  its  character  to  terra  Jirma  itself. 
Nothing  advanced  at  the  meeting  explained  the 
ugly  fact  that  of  all  these  numerous  creations  three 
only  were  quoted  at  a  premium.  This  fact  can  be 
interpreted  only  by  the  indefinite  distrust  to  which 
uncertainty  gives  rise,  and  this  uncertain  iv  in  the 
public  mind  is  due  to  the  obscurity  of  railway  ac- 
coimts.  Nobody  knows  the  exact  truth,  and  the 
want  of  knowledge  has  a  worse  efTect  than  the 
truth  could  have,  if  it  were  ever  so  bad.  Let  the 
worst  be  known,  and  men  will  soon  come  forward 
to  make  it  better,  for  this  is  proverbially  the  point 
at  which  things  mend.  Provided  there  was  noth- 
ing behind  t^e  scenes — no  mischief  to  come  out 
by  mi  t>y  vhen  all  was  thooght  to  be  over>-tlie 
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natural  and  unvarying  elasticity  of  such  property 
in  a  country  like  this  would  soon  be  reckoned 
upon  to  bring  things  round.  The  road  to  a  rise  in 
•hares  lies  through  a  real  and  incontestable  audit. 
In  the  main,  the  improvement  of  railway  pro- 
perty must  rest  with  the  shareholders  themselves. 
If  there  are  any  points  on  which  legislation  presses 
them  unfairlj',  they  will  have  the  good  wishes  of 
the  public  in  agitating  for  redress,  and,  indepen- 
dently of  such  points,  if  the  authority  of  Parlia- 
ment can  enable  them  in  any  way  to  act  more 
effectively  for  their  own  relief,  we  trust  that  they 
may  obtain  the  facilities  desired.  The  aggregate 
and  taxable  wealth  of  the  nation,  as  was  observed 
at  the  meeting,  is  affected  by  the  depreciation  of 
funds  so  enormous,  and  the  question  assumes  an 
importance  truly  imperial.  But  even  Parliament 
itself  cannot  recall  what  is  past,  and  the  counter- 
poise is  only  to  be  found  in  good  management  and 
resolution.  Let  the  companies  first  deal  as  liber- 
ally with  the  public  as  the  public  does  with  them  ; 
not  stint  their  accommodation,  not  cut  down  their 
working  staff,  not  curtail  the  very  indulgences  to 
which  they  are  driven.  If  they  are  forced  to  carry 
a  passenger  60  miles  for  68.,  they  need  not  expose 
their  ill  will  and  their  caprice  by  charging  7s.  6d. 
for  one-half  of  the  identical  distance.  Let  them 
abstain  of  their  own  accord  from  slashing  at  each 
other's  throats,  and  not  pray  the  Legislature  to 
make  them  well-behaved  by  compulsion.  Above 
all,  let  thein  look  boldly  into  their  own  affairs,  and 
give  the  public  the  benefit  of  their  discoveries  ; 
and,  if  they  do  this  for  themselves,  they  will  do 
more  than  "  a  strong  Qovemment,  and  a  willing 
Parliament,"  and  even  "  Lord  Palmsbston"  him- 
self can  ever  do  forthem. — London  Timet,  Junebih. 

The  UablUty  of  Counties  for  Subeczipttoa  to 

Railroada. 

The  Indianapolis  Journal  publishes  the  decision 
of  the  Circuit  Court  of  the  United  Suites  of  Indiana 
in  the  case  of  David  C.  Wallace  against  the  Com- 
missioners of  Knox  County,  in  that  State.  The 
Board,  before  the  adoption  of  the  present  Consti- 
tution of  Indiana,  in  1861,  in  pursuance  of  the 
terms  of  a  statute  authorizing  the  same,  subscri- 
bed $200,000  to  the  capital  stock  of  the  Ohio  and 
Mississippi  Railroad  Company,  and  after  the  Con- 
stitution took  efiect,  issued  their  bonds  with  cou- 
pons, for  the  payment  of  the  stock,  in  the  usual 
form.  The  county  failed  to  pay  the  interest  cou- 
pons when  they  became  due,  and  this  suit  was 
brought  to  recover  the  amount  of  the  coupons  held 
by  the  plaintiff  as  the  bearer.  The  defence  rested 
substantially  on  the  following  grounds  : 

1.  That  the  subscription  was  void,  the  county 
having  no  right  to  make  it  for  railroad  purposes. 

2.  That  the  bonds  were  void,  having  been  issued 
after  the  taking  effect  of  the  Constitution  of  1861. 

3.  That  the  coupons  were  void  for  the  want  of 
power  to  issue  them,  even  if  the  bonds  were  valid. 

4.  That  the  law  of  the  State  submitting  the 
question  to  the  people  of  Knox  County,  whether 
the  Commis-siouers  shall  subscribe  the  stock  was 
unconstitutional  and  void.  Judge  McLean  decided : 

That  the  action  could  be  maintained  upon  the 
coupons ;  that  each  of  the  points  raised  in  the  de- 
fense was  unsustainable  in  point  of  law  ;  that  the 
subscription  was  valid  and  binding  upon  the  county 
of  Knox ;  that  the  Court  would  have  compelled  by 
mandamus  the  issue  of  the  bonds,  had  the  Com- 
missioners refused  to  issue  them ;  that  the  sub- 
scription having  been  made  before  the  Constitution 
of  Indiana  of  1861  was  in  force,  could  not  be  ef- 
fected by  that  instrument :  that  the  issue  of  bonds 
is  not  inhibited  by  the  State  Constitution,  which 
only  applies  to  subscriptions  made  after  the  Con- 
stitution took  effect ;  nor  could  the  Constitution  ef- 
fect thes"  bonds,  even  if  bonds  were  named  in  its 
prohibition,  as  they  were  not  a  new  contract,  but 
merely  a  consummation  of  the  previous  contract  of 
subscriptions  that  was  made  before  the  adoption  of 
the  Constitution,  therefore  both  the  subscriptions 
aod  b<Hids  were  protected  by  the  CoosUtuUo&  pf 


the  United  States ;  that  the  coupons  were  merely 
incident  to  the  bonds,  and  derived  all  the  legal  ef- 
fect from  the  bonds,  and  were  clearly  authorized 
to  be  attached  to  the  bonds  as  a  matter  of  conveni- 
ence, and  to  facilitate  the  payment  of  the  interest ; 
that  the  law  submitting  the  question  of  the  sub- 
scription to  the  people  of  the  counties  was  a  valid 
and  binding  enactmeut. 

The  Railroad  Mo-rement*     -  ''•    • 

At  this  moment,  we  have  about  2,800  finished 
miles  of  railroad  in  Ohio.  The  cost  has  been  |90,- 
000,000.  They  employ  constantly  about  thirty 
thousand  men,  six  hundred  locomotives,  five  thou- 
sand cars,  and  consumes  two  hundred  and  fifty 
thousand  cords  of  wood  each  year !  This  is  a  vast 
machinery — a  greater  one  than  has  been  employ- 
ed, in  a  community  of  the  same  magnitude,  in  any 
previous  condition  of  society.  What  does  all  this 
machinery  accomplish  1  Have  the  benefits  equal- 
ed this  vast  outlay  of  money,  men  and  talents  *? 
There  are  few  things  of  which  society  is  more 
thoroughly  conviuc^,  than  of  the  great  and  su- 
perior advantages  of  the  Railroad  over  any  other 
mode  of  locomotion.  Nothing  but  this  conviction 
could  have  caused  the  immense  expenditure  of 
capital  and  labor  in  so  short  a  time.  But  great 
as  the  advantages  of  the  Railroad  are,  they  have 
accrued  in  a  way  which  was  not  at  first  at  all  cal- 
culated on.  It  is  singular  how  completely  the 
actual  results  have  in  many  things  disappointed 
the  original  projectors,  and  yet  have  accomplished 
more  than  their  estimates.  Some  of  the  great 
differences  between  the  original  theories  and  the 
actual  results  are  these : 

1.  There  was  an  entire  miscalculation  as  to  the 
power  of  locomotives.  Twenty  years  ago  it  was 
contended  that  a  locomotive  could  not  ascend  more 
than  fifty  feet  to  a  mile,  or  if  it  did,  that  the  fric- 
tion would  be  so  great  as  to  make  it  unprofitable. 
If  this  theory  were  true,  the  Baltimore  and  Ohio 
Road  would  have  no  existence,  for  there  are  grades 
of  116  feet  on  that  road !  These  grades  are  easily 
passed,  and  it  has  been  satisfactorily  proved  that 
a  locomotive  will  ascend  a  grade  of  200  feet  to  a 
mile,  with  a  moderate  train  of  cars.  This  fact  has 
made  it  practicable  to  make  roads  where  none  was 
anticipated,  and  to  carrj'  the  heaviest  kind  of  fr'ght. 

2.  Twenty-five  years  since,  it  was  announced  by 
engineers  and  believed  by  the  public,  that  rail- 
roads could  carry  only  passengers,  or  very  light 
freight.  They  could  not  carry  heavy  freight. 
That  must  be  left  to  canals.  Time  has,  however, 
proved  that  this  assertion  was  not  only  theoretical 
dogma,  but  that  it  was  the  very  opposite  of  the 
fact.  From  the  superior  power  of  steam,  rail- 
roads are  well  calculated  to  carry  heavy  freights. 
There  are  several  remarkable  examples  of  this, 
but,  perhaps,  none  so  signal  a«  that  of  the  Read- 
ing Railroad,  which  is  employed  solely  in  carry- 
ing coal  alongside  the  Schuylkill  caual.  Another 
strong  illustration  is  the  Baltimore  and  Ohio  Rail- 
road, four-fifths  of  whose  receipts  are  from  freights. 
Of  the  freight  carried  on  the  road,  four  hundred 
thousand  tons  are  coal !  Of  the  fiour  and  cattle 
going  from  the  West,  a  portion  passes  over  grades 
of  one  hundred  and  fifteen  feet.  Thus  we  have  a 
full  and  complete  demonstration  that  steam  loco- 
motives on  railroads  can  carry  freights  to  any 
amount,  and  make  the  carriage  profitable.  The 
most  singular  thing  attending  this  overthrow  of 
theories,  is,  but  for  this  utter  failure  of  the  origi- 
nal theories,  not  one  of  our  best  roads  could  live, 
or  prosper.  If,  for  example,  a  railroad  could  not 
conquer  more  than  fifty  feet  grade  easily,  our 
great  roads  could  have  carried  no  heavy  freight, 
and  if  they  were  this  day  confined  to  only  passen- 
gers, or  very  light  freights,  they  would  not  make 
their  expenses.  Thus  railroads  prosper  by  be- 
coming just  what  they  were  not  expected  to  be — 
heavy  carriers  of  freight.  This  gives  us  a  very 
favorable  view  of  our  Western  Railroads,  for  it  is 
in  the  West  that  the  greatest  proportion  of  surplus 
freights  will  be  found.  If  the  Ohio  and  Mississip- 
pi Railroad  becomes  (as  it  will  do)  the  main  car- 
rier for  the  surplus  corn,  grain,  whisky,  and  hogs 
of  the  productive  region  from  Cincinnati  to  St. 
I<Qai3,  iU  freights  will  W  it«  rami  produoUy*  bu- 


siness. If  the  Marietta  Railroad  should  carry,  as 
it  well  may,  the  400,000  tons  of  coal  carried  on 
the  Baltimore  road,  that  will  be  the  most  produc- 
tive share  of  its  business. 

Each  year  is  rapidly  increasing  the  freights  on 
our  Railroads,  and  the  8,000  miles  of  Ohio  Rail- 
roads will  eventually  be  found  to  get  their  sole 
profits  from  the  carriage  of  heavy  freights.  The 
samng  made  by  railroads  is  in  time,  -interest,  and 
safety,  and  these  items  are  of  immense  value. — 
CincinrMti  Gazette.  ;r-    . 

Texas  Central  Railroad- Austin  Brancb. 

We  learn  that  the  directors  of  this  road  have  au- 
thorized the  opening  of  books  on  the  Austin  trunk 
for  raising  the  subscriptions  to  put  the  western  line 
under  contract.  The  last  legislature,  it  will  be  re- 
membered, suspended  the  the  land  bonus  on  the 
branch  until  the  Red  River  line  should  be  com- 
pleted to  the  32d  parallel.  The  company,  how- 
ever, in  order  to  meet  the  exigencies  of  the  times, 
have  wisely  resolved  to  inaugurate  measures  for  the 
immediate  construction  of  this  most  important  line 
of  road,  connecting  the  capital  of  the  State,  and  the 
vast  agricultural  interests  of  Western  Texas  direct- 
ly wi^  the  cities  of  Houston  and  Galveston,  and  at 
a  very  early  day  with  the  lumber  region  of  Eastern 
Texas,  and,  by  means  of  the  Opelousas  road,  with 
the  city  of  New  Orleans.  The  land  bonus  will  be 
realized  within  the  next  three  years ;  and  at  once 
if  the  legislature  will  repeal  the  act  of  suspension. 
The  stock  subscriptions  on  the  Red  River  line  are 
already  more  than  sufficient  for  completing  that 
line  beyond  the  Navasoto,  while  the  most  ample 
and  satisfactory  assurances  are  given  by  the  people 
of  Northern  Texas  tbat  all  the  stock  will  be  taken 
the  present  summer  required  for  the  construction 
of  this  road  to  the  82d  parallel.  Several  heavy 
contractors  stand  ready  to  btiild  the  road  on  the 
basis  of  payment  proposed  by  the  company,  and 
commence  work  at  once  along  the  entire  line.  The 
public  are  now  fully  assured  of  the  most  vigorous 
and  energetic  prosecution  of  the  work,  and  its  com- 
pletion into  the  heart  of  the  wheat  region  of  North- 
ern Texas  within  two  years. 

It  is  estimated  that  a  million  of  dollars  in  round 
numbers  (exclusive  of  the  bridge  across  the  Brazos, 
the  construction  of  which  will  be  postponed  imtil 
the  road  is  completed  and  other  resources  created,) 
will  prepare  the  road  for  the  rails  and  equipments. 
Contractors  who  can  furnish  several  hundred  hands 
stand  ready  to  take  the  work,  and  will  take  notes 
of  solvent  subscribers  falling  due  within  one,  two 
and  three  years,  for  sixty-five  per  cent,  of  the  con- 
tract, and  the  company's  stock  for  the  balance — 
say  35  per  cent.  To  enable  the  company  to  con- 
tract the  work,  they  require  as  follows :  (600,000 
in  stock  notes,  applicable  to  the  Austin  trunk,  pay- 
able in  three  annual  installments  :  $160,000  in  la- 
bor along  the  line,  and  $360,000  in  stock,  making  a 
total  of  $1,000,000. 

The  following  counties,  besides  many  othen,  are 
deeply  interested  in  the  constructicn  of  the  road, 
viz :  Austin,  Washington,  Fayette,  Burleson,  Bas- 
trop, Travis,  Williamson,  Caldwell,  Hays,  Comal 
and  Burnet.  The  amount  of  money  to  be  paid  an- 
nually by  eleven  counties  is  $167,000,  or  a  little 
over  an  average  of  $15,000  to  each  county.  Is  it 
necessary  to  say  to  the  people  of  these  cotmties 
that  the  construction  of  this  road  will  save  to  the 
stockholders  every  dollar  required  to  construct  it 
in  three  years  7  Assmuing  that  the  cotton  crop 
tributary  to  it  will  reach  40,000  bales  in  1860,  (and 
we  believe  it  will  reach  76,000. to  100,000)  the 
value  of  the  crop,  at  $40  per  bale,  is  $1,600,000 ; 
so  that  ten  per  cent,  on  the  crop  will  more  than 
save  the  capital  required  froc?.  t^e  county  interest- 
ed in  three  years  !  When  the  planter  «>?^mates  his 
losses  on  transportation  and  of  interest  while  his 
crop  is  detained  from  market,  the  damages  incident 
to  the  present  transportation,  the  loss  of  weight, 
and  the  advantage  of  choosing  a  favorable  period  for 
selling,  instead  of  the  last  market  in  the  season, 
&c.,  &c.,  the  diminished  value  of  every  other  ar- 
ticle sold  on  his  farm,  and  the  increased  price  of 
everything  consumed,  he  will  find  the  value  of  bis 
crop  reduced  from  20  to  30  per  cent,  for  the  want 
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-w- 


NAMl 

or 
OOMPANTi 


AUantic  &.  3t.L«WTeoc«... 
Andioscog.  ft  Kenoebeo— 

Kecnebw  *  Portland 

Portl.,B»co,*  Portsm'th... 
Bo«too,Oonc.*  M'otreal... 

Cheshire  — •  . 

Concord  „...—  ———— 

Hortbern,  N.  H -— 

Conn'  I  &.  Pa8«urap».RiT. ... 

Rutland  &  Burlington 

Yennoot  Central  , 

Bostoa  aad  Lowell 

Boston  and  Maine -.— 

Bo«toB»Dd-N.Y.  Central... 
Boston  and  Providence.... 
Bosv^io  and  Worcett«-.i- 

CapeC'xl •'  — 

Oouiiecticut  River. — 

Kastero,  Maaa. — 

Fltchburg -—  — -  — 

N.  Be<Kora  and  Taunton..., 
Old  Cory  and  Pall  River.... 

Vermont  andMaaa. 

Weatshs,  Ma»8.  ^i-  --Ji^i— . 

Worc<«8ler  and  Naiihua 

Prov'noe  and  Worcester  — 
Hartford  and  N.  Haven.... 
Hart'd,Prov.and  Piahkill.... 

Houaatonic  ...-•v;-. — ■ 

Naagatuck -— • 

g  York  and  N.  Haven 

N  Haven  and  N.London.... 
N.London.W.  &  Palmer.... 
Norwich  and  Worceater.... 

Albany  Northern... 

Black  River  and  uuca. 

Buflalo.Oonj,  "ofJJ- ^ ■ 

Bu«alo  ami  N.  T.  City 

Buimlo  and  St.  Line 

Oanaodaigua  and  Blmira... 
OaoaodaiKua  *  Niagara  r» 
Cayuga  4k  Soaquohanna — 

Huilsou  River. 

Liong  lBlan<\ 

New  York  Ceotral — 

New  York  ai>d  Brie 

New  York  and  Hartem.... 

Northern,  N.  Y 

OaweifO  and  SyracuM 

Fotts<lain  and  Walertown 
Renaaelacr  &  Saratoga — 

Barato-ja  and  WMtehall 

ByracuBe  &  Bmgham'n. 

Troy  and  Boatoii 

Wat'jrtown  and  Kooie . 
Be'  ridere  Delaware.-.. 
Oa/nden  and  Amboy.., 
|;.4mdeo  and  AtlanUo  .. 

Daw  Jeraey -- — 

New  Jeraey  Central  ... 

Morris  and  Gsaex 

Alleghany  Valley 

Catow.,  WiU  *  Krie... 

Oumbertand  Valley 

DeL  liack.  *;  Western  . 
Brie  and  North  Eaat — 

Philad.  &■  Runbury 

Littlu  Sr.hoylkiU 

KorU  Peiin -- — 

Pwinaylvania — -. 

PhiL  and  aeading 

Phil  Wil.  and  Baltimore — - 
PhIL  Germ.  *  N"''^.^^- 
Pittcb.  and  Connellaville. 
Bnnbury  and  Brie  ...... 

Wllliam'port  and  Blmu-a... 
BaltunorH  and  Ohio....  .... 

Wasliiagtoo  Bf«"«^- 

Northern  Central,  Ho...... 

North- Western  V*---- 

Alexandria  and  Lyjcliburg. 

.outh  Side -—-■,: 

1  itub";?  &  SteubeuviUe 

Virginia  Central.— ---. 

Virginia  and  Tenneseea.... 

Richmond  and  Danville 

Ric>¥nond  ft  Petorsb'g 

Ricl5d,Pred.ft^JtrjD'c.... 

^eietabU! it  ani  Roaaoka  .. 
Harth  Carolina.... ..-..~.. 

Wii'n'^""  ft  Maiicheeter.... 

Kaleigh  and  Oaaloo 

Charlotte  arid  8.  Carol 

&re«ovdte  ft  Ootambia 

Norih-Baatem  — — - 

rioutta  0#««n*  ^ 

Atlanta  and  L«  ftraoge 

Qaorgia  ....--•i^.— — — . 

Seonrta  Owtr»l_.-i.^ 

ll«c<M  and  w«n«T».-,.»_ 
MontgoMBry  *  WiPoUU-w 


66 

72 
61 
93 
63 
36 
82 

ei 

120 
117 
26 
74 
74 
43 
*^ 
4 
60 

ao 

67 
21 

77 
&) 

46 
4a 
Ti 
122 
74 
67 
62 
60 
66 
60 
S'J 
35 


3- 

'S. 

It 
o 


I4».a,4>t,ooo 

671,476 
1,107,526 
1,396,400 
1,808,003 
2.085,926 
1,500,000 
2,768,400 
1,048,146 
2,233,376 
6,000,000 
1,830,000 
4,076,974 
2,240,300 
8,160,000 
4,MO,000 

681,690 
1,591,110 
2,683,400 
3,640,000 

600,000 
3,015,100 
2,332,641 
>160,OOU 
1,141,000 
1,610,020 
2,35e,'iOO 
2,017,600 
2,000,000 
1,031,800 
2  08O,V0 

734,268 


§8- 


»J! 


3,874,676    6,868,676 
1,646,840    2,218,310 


1,763,738 


iflO 
92 
60 
47 
08 
36 

144 

96 


2,122,300 
439,006 
643,330 

798,439 
l,300,00t 

434,111 
1,315,000 

687,000 
8,76^406 
1,876,148 


1,069,612 

809  313 

8,242 

none 

787.608 

2,662,396 

3,660,236 
447.660 
160,000 

1,696,976 
277,4ii5 
614.514 
299,705 
267,868 

2,674,136 
100,000 
none 
280,100 

1,019,148 

6,839,080 
205,566 
8!K),000 
939,000 

2,151,306 
300,001) 
624,244 

2  216,000 
761,462 


610,600    1,062,000 

1.>0  OnA  Q7Q  AQQ 


S6«  44,186,661 

10,023,968 

6,717,100 

1,633,022 

396,130 

467,200 

610,000 

600,000 

768,369 

437,830 

l,600,00u 

1,000,000 

8,000,000 

3,48j,WI0 

8,482,860 

2,000,000 

1  157,806 

1,637,867 

1,700,000 

1,099,500 

8,292,772 

600,000 

600,000 

2,606,100 

3,06l,8b6 

12,646,626 

11,030,309 

6,t>00,000 

890.350 

1,330,661 

8,676,030 

1,600  000 

13,106,600 

1,660,000 

2,600,000 

418,683 

1,4''7,000 

1,371,700 

1,221,277 

3,000,988 

3,157,168 

1,976,0* 

786,100 

1,000.000 

769,000 

4,000,000 

1,115,402 

973,300 

1,201.000 

1.293,464 

826,316 

4,179,206 

725,660 

4,166,000 

8,725,910 

1,364,800 


404 
133 
118 
35 
29 
26 
48 
80 
27 
97 
64 
94 
00 
80 
63 
63 
44 
63 
62 
170 
20 
33 
28 
62 
266 
96 
•8 
88 
147 

^m 

78 
382 

41 

84 
166 

97 
123 

32 
175 
-204 
140 

22 
130 

63 
228 
171 

97 
109 
166 

56 
903 

87 
211 
191 
101 

ml 


873,489 
1,625,098 

317,859 
1,601483 
2,587,849 


2,871,264 
1,969,373 
2,771,310 
3,179,687 
1,412,676 
3,016,633 
1,780,062 
6,878,428 
8,463,866 
2,«3«,460 
4,176,^05 
8,659,250 
3,654,966 
4,863,4^9 
l,02^152 
1.802,244 
4,687,436 
3,872.821 

641  58C 
8,382,949 
3,241  975 
10,495,906 
1,361.271 
1,781,0*8 
3,313,932 
4,060,869 
2,431,773 
1,680.723 
5,376,803 
1,450,318 
1,694,383 
2,697,153 
1,»10,G95 

974,323 
2,819,096 
3,401,868 


ill 


666,168 
812,998 
2^.298 
264,180 
233,234 
865,629 
817,060 
870,629 
162,687 
894,971 
820,119 
400,733 
910,366 


632,227 
1,608,782 
124,0-3 
288,670 
717.860 
668,974 
168,926, 
683,35 
240,138 


110,247 


112,491 
120.834 
118,077 
126,664 
138,299 
66,178 


none   14 
none    — 
86 


214,793 
105,S86 
398,1«; 


1,040,000^  2,494,364 


922;393 

2,279,854 

606,689 

9,250,36: 

668,949 

14,768,897 


26,996,969  33,439,431 


4,069,769 

4,40ti,874 
216,645 
294,189 
140,000 
395,600 

1,678,804 
737,079 
700,979 

1,619,000 
11,407,200 

1,550,864 
743,000 

3,306,09o 
352,600 
842,664 

1,940,000 


0,194,661 

150,000 

1,200,000 

646,222 

2,287,363 

8,616,841 

7,438,800 

2,399,776 

376  800 

788,000 

875,298 

1,990,000 

9,870,401 

26,000 

8,836,996 

4,316,073 

1,006,484 

1,489,012 

280,000 

1,479  318 

2,884.089 

326.407 

231,730 

730,506 

168,602 


1,275,796 
3,495,832 
1,187,562 

12,737,898 
2,555,986 

28,523,913 


135,433 

1,812,087 

301,793 


8,758,203 

6,470,714 

741,618 

749,683 

896,423 


7,773,069  4,097,807 
6,349,056  3,006,670 


1,296,340 
100,000 
380,000 
968,800 
2ii5,685 

3,818,625 
199,000 
476,896 
276  066 
199,000 
980.U3 


2,272,777 
1,109,«22 
2,200,500 
2,844,000 
8,79»,096 
1,738,171 
3,617,180 
4,563,890 
1,662,927 
1,988,317 
3,640,000 
1,216,641 
8,018,761 
760,000 
1,348,812 
3,407,651 
3,287,678 
21,977,704 
19.004,180 
7,979,466 
1,274,160 
1,888,993 
3,288,293 
8,404,454 
23,081,607 
1,660,000 
6,461,946 
4,729,666 
2,028,066 
2,739,362 
914,695 
4,681,681 
6,496,090 
8,449,4«6 
1,148,064 
1,708,169 
1,009,115 
4,235,000 
2,368,736 
1,170,846 
1,719,046 
1,999,080 
1,373  627 
7,688,037 
1,092,222 
4,174,491 
8,760.000 
1,66«,606 
a,2M^ 


216,888 
344,773 
730,012 
840,593 
329,297 
23-,416 
958,274 
88,007 
120,671 
304,236 
117,718 
In  progr. 
172,476 
288,892 
679,750 
174,089 


272,518 
416;933 

39,593 

91,624 
821,943 
260,8.<3 

27,827 
305,140 

52,267 


2,117,982  .889,763 

-"-  °"  ■   82,720 

156,044 

862,799 

169,437 

47,881 

114,237 

838,877 

30,318 

64  644 

88,468 

9,904 


6 

none 
none 
none 

5 

6 
none 

5;i 

7 


1,040,398 
520,153 
140,191 

Inprogr 
241,149 
71,909 
169,484 
166,363 
440,290 
213,303 

1,640,787 
117,889 
910,636 
663,47« 
245,685 

Eoceutly 
219,253 
343,410 
816,768 


82,600 

21,089 

22,603 

65,184 

162,037 

114.63? 

694,114 

46,642 

609,921 

319,319 

86,260 

epcned.  ' 

62  450 

111,139 

410,139 


89  636 

353,301 

74,388 

4,720,193 

3,913  74-J 

1,139,1«6 
206,981 

In  progr. 
105.860 
274,554 

3,711,453 
869,220 
666,980 

In  progr. 
276.791 
123,466 

In  progr. 
608,418 
322,048 
421,762 
161,947 
232,172 
263,874 

Reoeotly 
844,686 
253,648 
266,042 
214,866 

Inpmjr. 

1,64«,0«1 
378,128 

1,100,681 

1,841,711 
848,668 
386,728 


66,333 
31,896 
355,763 

09,506' 


none 
none 
10 


48,649 
603,946 
116,462 


334,891 

135,764 

77,083 


6 

6 
none 

TS- 

4 

7 
15 

oooe 
nuQ« 

none 
none 
none 


76 


none 

none 

nooe 

8 


63,336 

255,930 

11,796 

1,732,146 

1,944,722 

603,399 

113,443 

"4b'600 
167,458 
1,601,090 
124,961 
301,980 

V3'8i8''2 
138,822 

270,048 

165,076 

216,011 

73,234 

120,212 

123,661 

opened. 

148,460 

76,668 

97,936 

906,774 

'7*^68 
173,780 
380,48$ 
694,006 
148,679 

ue,M3 


none 
none 

8>4 
none 

7 

nooe 
nooe 

3Ji 
none 
12 
none 
10 

7 

6 


6 
10 


6 
10 


nooe 


nooe 
7 

4 

none 
2X 
6 


0 

TX 
7X 
0 
10 


19 

38;, 

88Ji 
2 
.... 

60 
81 
6 
74 
86 
49.)t 
45 
48 
12% 

86*" 

bk 

44 

87 
120 


46 


IS 


21X 

30^ 
11 
1 


•16k 
l3o" 

lai" 


65 


91 « 
81J^ 
46 

69  *r 


62  V 


WAMB 

OP 

OOMPANT. 


BrunsMrick  and  Florida,  Qa. 

Sout).  Wrmlam „ 

TciineKaee  and  Alabama... 

Teonebseeaod  Misaira. 

Memphis  and  Cburieat'n 

Mobile  and  Ohio .... 

StiBS.  Central 

N.O.,  OpelouMsft«^.W.-.„ 

VickeK,  Bhrevep.ft  Tex..... 

Kast  Tennessee  andGa 

Kast  Tenneesee  and  Va 

Nash,  and  Chattanooga 

Covington  ft  Lexington 

(.^ziogtai  and  Frankfort 

Lexington  and  Danville 

lioaliville  andTrahHort.'..! 

Atlantic  ft  Gt  Western 

Belleforttaiae  and  Ind. 

Clev.,  CoL,  and  Cincin. 


66 
264 
118 

.       141 

Cleveland  and  Toledo......  200 


Clev.  and  Mahoning 

Clov.  and  Pittsburg .... 

Cia,  Hainilt'n  ft  Dayton 

Cin,  Wilm.^c  SanesVe. 

Columbus  and  Xcnia 

Dayton,  Xen.,  ft  Belpre.... 
Dayton  and  Michigan.. 
Dayton  and  Wesiern.. 
Eaton  and  Hamilton... 

Little  Miami  -. ... 

Mad  River  and  L.  Brie..... 

Central  Ohio 

P  i  t  Ub.  Ft .  Waj  ne  A  Chicago 

Pittsb'g,  Maysv'e  ft  Cin 

Sand'y,  Mansf.  ft  New'k 

Scioto  ft  Hooking  Valley 

8pringC,Mt.  Vernon  ftp 

ToL,Wabaah  ft  BtLouis 

Oin.,  Log,  and  Chicago 

BrauBT'e  ft  Crawfordav. .... 

Ind.  and  Cincinnati........ 

Indiana  Central....  ....  .... 

Ind.,  Clev.  ft  Pittaburg.... 

JefliBrsonville . . 

Madison  and  Indianapolis.. 

New  Alliany  and  Salem 

Peru  and  Indianapolia 

Terre  Haute  and  Ind 

Chicago  and  Rock  IsPd 

Chicago  aiKj  St.  Louis 

Chicago,  Burl,  and  Quincy  . 

Central  Military  Tract. 

Chic,  StPaul  ft  F'd  du  Lac. 
Oalena  and  Chicaga... .... 

IlUuoia  Central 

Peoria  and  0«juawka 

Ohio  ft  Miss.  fWsLDiT.) ,.. 

Terre  Hauto,Alt  ft  8(.LouiW208 
Detroit  and  Milwaukee. 

Mich.  Central 

Mich.  South'n  ft  N.  Ind. 

Oreen  Bay.  MC  ft  Ch. 

Milwaukee  and  Miss. 

Milwaukee  ft  Watertfn 

Milwaukee  and  Horicon 

Milwaukee  ft  LaCroeae 

Racine  and  Miaa.... ...... 

Hannibal  ft  St.  Joeepha... 

.Vorth  Misaouri...... .. 

Pacific , 

St.  Louia  and  Iron  Ml 

Paaai&a ^  ..■■ ,  ,■■  m 


30 
92 

30 

217 

198 

188 

80 


111 
48 

161 
98 
29 


103^ 

138 

60 

131 

66 

63 

140{ 

36 

— I  42 

66 

206 

138 

383 

60 

127 

136 

118 

242 

255 

109 

88 

66 

83 

66 

87 

288 

73 

73 

182 

220 

68 

88 

178 

269 

704 

93 

147 


186 
282 
.476 
166 
261 
72 
16 
61 
86 
39 
68 
136 


48 


3 


a. 
ii 

o 


800,000 

1,097,496 

246,486 

170,931 

2,179,440 

8,155,1  8 

642,334 

3^1,019 

111,760 

1.000,000 

626,426 

2,263,270 

1,302,804 

430,056 

694,444 

698,236 

866.939 

1,881.636 

4,741,220 

2,67i),426 


2,780,744 
2155,800 
1,7BT,749 
1,490,460 

437,838 
1,076,602 

310,000 

454,690 
2,981,282 
2,461,650 
1,620,927 
6,994,144 

371,350 
1,350,000 

403,976 
1,000,000 
2,892,600 
4,196,679 

706,045 

1,666,139 

,613,360 

826,826 
1,014,262 
1647,700 
2,535,121 


974,800 
3,141,600 


1,639,100 
1,202,600 
2,300,000 
6,441,600 
3,368,616 

669,889 
1,780,296 
3,110,660 

838,000 
6,032,444 
6,928,900 

764,076 
2,976,019 

864,861 

664,200 
1,861,832 
1,686,406 

360,433 
1,848,700 
4,088,900 

446,170 
8,743,000 


800,000 
466,600 


2,127  002, 

1,824,960 

none 

640,226 

none 
1,600,000 

247,662 
1.630,680 
2,235,939 

156,869 
62,734 

669,061 

77,294 

1.247.600 

103,4:9 
3.739,20r 


3,04;i,992 

1,626,092 

2,587,432 

149,000 

422,668 

893,011 

600,000 

g04,4«9 

1,324,{.68 

2,572,932 

8,486,076 

7,844,827 

31,000 

2,206,367 

609,060 

950,000 

5,200,000 

1,006,126 

1,177,596 

1,676,107 

1,261,179 

1,001,900 

694,000 

1,336,816 

6,281,848 

868.314 

604,365 

2,887,166 


1,684,736 
2,133,050 
1,325,000 
3,318,039 
19,841,724 

818,454 
8,292,403 
4.450,802 
1,128,964 
5,906,013 
9,219,360 

442,726 
8,493,166 

132,000 


632,131 
498,479 
680,000 
326,407 
4,337,828 


660,000 
1,624.920 

679,906 

175,"40 
4,0'28,79«t 
6,615,47u 

628,:W3 
2,674,865 

107,»96 
2,500,000 
l,0.-i;j,781 
3  4*4,947 
3,738,753 

668,'J5f) 

747,178 
l,6»i9,566 

613,231 
2,939.851 
4,781  626 
6,6'd7,9^0 

628  533 
6,537,466 
3,130,316 
5,320,271 
1,582,475 

860,496 
1,186,82^ 

733,769 
1,156.136 
3,798,093 
4,446,661 
4,283,44:. 
11,718,511 

390,933 
3,662,357 

888,858 


c  o 

1! 


hi 


2,080,4;i3 
1,844,541 
2,884,922 
1,909,911 
1,912,402 

l,2f»6,000 
6,6-13,189 

l'.602,T86 
6,214,152 


6,908,79- 

2,920,241 

3,fi25,0OCi 

7,742,614 

23,10",:i3» 

1,388,342 

4,870,586 

7,496,716 

1,966,909 

10,668,156 

13,337,170 

1,193,766 

6,152,076 

614,238 

864,109 

1,883,963 

2,681,08t) 

2,474,064 

2,848,834 

8,200,841 

186,116 

6,664,862 


& 


141.168 


169672 
:<17,»X)9 


Inprogr. 

253.306 
III  progr. 
Inprogr. 

311631 

419,711 
In  progr, 

0C,866{   111,-707 
Inprogr. 

lu  prOBr. 

31,0<8 

668,£59 

264,973 

9.'),807 

In  progr. 

244,014 
In  progr. 

396.!'50 
1,329764 

736,272 
In  progr 

681,877 

555.7C9 

2J1.792 

406,212 
III  progr. 
In  progr. 


171,929 
80^,124 


1,111,626 

In  protjT. 
328,968 

In  progr. 

in  prJSgt. 

In  progr. 

In  progr. 
127,400 
579,959 
434,004 
296,845 
206,644 
286,146 
646,827 
150,000 
531,636 

In  progr. 

1,077,.312 

l,6i.5,9l9 
471,399 

In  |>rogrc 

•2,315,786 

2  476,135 

In  priigr. 

ReoiMitly 
683  476 

In  proifr 

2,215,283 

2,714, 

In  progr 
680,472 

In  progr. 

In  progr. 

In  proifr. 
192  459 

In  progr. 

4  .301 

426,286 

In  progr 
628,850 


8481 


273.09' 

138,694 

46,71. 


none 
6 


96,002 


171,267 
700.80* 
396,986 


309,516 
10»,107 

isi'ess 


-^-65,000 
363,376 


opened. 
662,117 


164,479 


64,652 
292,8r,i 
219.518 
136.663 

94,olS 
112,880 
371,402 

90,000 
189,702 


379,821 
219,688 


1,192  042 
1,031,489 

opened. 
305,348 


879,666 
,166,079 


372,691 


11S.467 


opened. 
i,'36bl7il 


6 


'tone 
9 
10 


10 


none 
9 


iHMti 

none 
lone 
none 
none 
10 


20 


22 


17 


9)i 


18 


80 

l02 
69  X 


40  Ji 
68 
12 
82 


17 
20 
95 
16 

60' 


60 
45 


16X 
9o" 


89 
130 


83 
42)i 
68  >< 
57 


56X 


92X 


V,  6.  GOVBRNMXNT  SBCCBmES. 


Loan,  6  per  ct. 
Do.  0  da  . 
Do.  6    do.    . 


OFV,D. 

Perec 

1862..112\ 

1867_118X 

1868.. 118 X 


ASaaB.  -     OFF'D. 

Perot.  Perct. 

Loan.  6  perctconp'e..l868..i]8?i 
.._.  Da  6    da  Tex.ind..l866..107>^ 


Asaaa 
Porct. 


8TATB  8XCT7BITIBS. 


Maine,  6  per  et.. mo..iei  102 

MaaaacbusetU,6pcrctl859..  90  .... 

New  York,  6  iwr  ct.l8e(W2..102,X  106 

Do.        6      do;  1864-66..104  108^ 

Da       «      da  186M7..107;^  lllfi 

Da       •      do.  18<2-73..113  114 

Do.        6X  do.  1860  61  ..100  101 

Da        6H  da    ..1866..  100  103^ 

Do.        6      do   1868-60..  99  101  jj 

Da       6      do.    ..1866..101  103 

Do.        4X  do.l868  69-64. 99 

Alabama,     6    do.  coup 83  OO 

Oalifomia,   7    dacoap..l870.  61  64 

Qeorgia,      6    da  da..l872.  03  04.^ 

IIliDOisIat.Ili:p.6percU847.116  ,..., 

Da  6  da  Int'eaU  01  98 

Ikdiaoa  6     da 80  81 


Indiana,  OaaLoan  6  perct.. 
Do.        do.  pref.   6    do.  .. 
Keutacky,6perctu:p.l869  72. 


Louisiana,  6  do. 
Maryland,  6  do 
Do.  6  da 
Missouri,  6  da 
N.Caroliiia,6do. 
Ohio^ 

Da 

Do. 


Da 

Do. 
Peona., 

Do. 
TeoneH. 

Da 
▼iiBiolMi 


cp.  long... 

c.n.1870-90. 

cp. 

C|k..l872.. 

C^..1873.. 

|6  da »860.. 

6  do. 870.. 

6  da 1876.. 

6  do 1886— 

6  da 866.. 

6  da._ 

6  da  CP..1877.. 

i  do.  cp. 

0  da  cp..~ — . 
•  do.  cp,-188«. 


102X 

104 

84 

86 

104 

106 

•  •-a 

**« 

82X 

83 

91 

02 

99 

101 

101 

104 

103 

106 

104 

106 

.02  V 

08 

82S 

88 

86 

87 

.  78 

7« 

.  86;< 

87 

-  WJK 

03 

V-s . '■»•  ',  s!;     •.       "'•  '  ' T  .  "t^r  V- '. 
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Railroad  Bonds. 


INAMSS 

'■"  iCOMPANIEa 

(  ThefoUotnng  quolalion*  are  ts- 
interest.) 

AJabama  and  Tenoesaee  River 

Buffalo  and  State  Lion.......  .......— 

Bellefontaine  and  Indiana ■• 

Do.  do.     

Do.  do.    

Oflotral  Ohio 

J)o 

Oincinnati,  Uamiltini,  anri  Dayton  .... 

Do.  do.  do.      

Oincinnati  and  Mariotta 

Oincinnati,  Wilniinjcton,  and  Zanesvillc 
Oleveland,  Paineeville,  and  Aebtabula. 
Cleveland  and  Fitteliurgh 

Do.  du. 

Oleveland  and  Tol<>do 

Oblca^  and  Miasiwippi..  . . 

Do.  do.        

Uovipi;toD  and  Ln-xiaKtoa....  .... .... 

Do.  do.        .. . 

^I'.ware,  Lackawanoa,  aod  Western. 

f.jrt  Wayne  an.l  Ohica)^ 

Oaiena  and  Cbicjigo 

Do.  do.    

Qrest  Western  (Illinois) 

Oreen  Bay,  Milwaukee,  and  Chica);o_ 

(oflersonville  ... 

Indiana  Central ....  .... 

Indianapolis  and  Bcllufontaine 

lodianap.  it  Oin'tl  (for  Lawb.  A  U.  M.) 
LaCroMe  and  Milwuukee. ........... 

Lake  Srk\  Wabash,  and  St  Louis 

Little  Miami  ................ . .... 

Michigan  Oeotral.... . ... 

Do.  

Milwaukee  and  Misaiasippi ...  ....  .... 

A:...]>a  da 

"bo.  da       

Hew  Albany  and  Salem . 

Do.  do.    - 

Northern  Cross.. .  ....  ....  ....  .... 

Ohio  and  Indiana . 

Ohio  and  Pennsylvania....... ... 

Da  do.         

Pennsylvania  (Central) . 

Racine  and  Miesimippi ..... 

Scioto  and  Hocking  Valley. ..... 

Steubcnville  and  Inili.ina . 

Terre  Haute  and  Indianiipoiis ..... 

Terre  Haute  and  Alton...... ..... 

Do.  do.    

/T~  JNAMBS 

■  '     ■   ■  or         ■ '    '■■ 

C0MPANIB8. 
ThtfoUotJDing  quotations  incUtdt 
the  accrued  interest.) 


2I 


$838,000 
600,000 
600,000 
200.000 
200,000 

1,250.000 
800,000 
600,000 
4«.'i,fl00 

2,500,000 

1,300,000 
667,000 
800.000 

i,aio,ooo 

6-26.000 

800,000 

1,200,000 

400,000 

1,000,000 

1,.500.000 

l,-2.'iO,000 

2,000,f»lW 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

450,000 

600,000 

950,000 

3,400.000 

l^SOO.OOO 

1,000  000 

600,000 

600,000 

650,000 

1,260,000 

500.000 

2,326.000 

1.200,000 

l,f»00,000 

1,750,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Description  of  Bonda. 


1st  mortgage,  convprtible 

Do.  iucoovertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CI.  CoL  it  Cio.. 
let  mort.  conv  cast.  sec.  .... 

2<I    do.    inconvertible 

iRt  mortgage  inconvertible... 

2d    do.  do. 

let  mortgage,  conv.  till  1862.. 

Do.  convertible 

Da  inconvertible.. 

Do.  coovt-rtilile 

Do.  on  Brunches... 

Do.  inconvertible .. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.  do 

2<1  mortgage,  convertible 

lit  mortgage,        do.        

Do.  conv.  till  1863.. 

Do.  inconvertiUe  .. 

2<l  mortgage,  do.        .... 

let  mortgage,        da        .... 

Da  convertible .... 

Do.  24  see.  ioconv.. 

Do.  convertible  .... 

Do.  do 

Do.  conv.  till  1857.. 

Ist  mort.  lat  sec.  ronv.  till  1864 
Ist  mortgage,  conv.  till  1869.. 

Do.  iuconvert  .. 

No  mortgage,  convertible  . 

Do.  do. 

Ist  mort.  Ist  sec.  conv.  till  1867 

Do.    2d  do.        1858 

Do.    3il  do.        1860 

Do.    1st  section 

Do.    otb.  «ec.  coa  till  1858 
Ist  mortgage,  convertible 

Do.  do. 

Do.  da 

Incoine,  convertible  .  .... 
Ist  mortgage,  conv.  till  1860, 


2d 


Da 
Do. 
Do. 
Do. 
Da 
da 


conv.,  sink'g  Td 
1st  sec.  conv  .. 
convertible  .... 

do. 

da 

da 


Intereat  pay- 
able. 


1st  Jan.lst  July 
April,  Octolxjf. 

Jan'y,  July 

Jan'y,  July  ... 
Fel>'y,  Auj^UBt. 

Divers 

March,  Bept.. 
20.Jan.  20..Tuly 
May,  Noverab. 
Jan'y,  July... 
May,  Novemli. 
reh'y,  Augtist. 
FeVy,  August. 
Miirch,  Sept.. 
feb'y,  August. 
April,  Octolwr. 
April,  October. 
April.  October. 
March,  Sept.. 
April,  October. 

•lan'y,  July 

Feb'y,  Ao^BSt. 
May.  Novemb. 
ApKil,  Octol>cr. 
lUi  April.  10.0c. 
April,  October. 
May,  Novemb. 

Jan'y,  July 

March,  Scpl 

May,  Novemb. 
Peb'y,  Auinist. 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novwnb. 

Jan'y,  July 

Fel>'y,  August. 

Jan'y,  July . 

April,  October. 
Jan'y,  July... 
Feb'y,  August 
May,  Novi-mli. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 
Feb'y,  August 


9  <£ 


i 


N.Y  1872 
1866 
1866 
1858 
1869 
1861 -«4 
1866 
1867 
1880 
1868 
1862 
1861 
1860 
1878 
IH^ 
1862-72 
1862-72 
1867 
1883 
1876 
1873 
1863 
1876 
1868 
1863 
1873 
IWd 
186(Hn 
1866 
1874 
1866 
"     11883 

Bost  i860 


N-.T. 


i860 
1862 


Phila. 
N.Y 


1877 

1868-62 

1864-76 

1873 

1867 

1866-66 

1872 

1880 

1876 

1861 

1806 

1866 

l862T7a 

1870 


I 

115 


i 


....    86 

95     :  97X 
78    !  82.)i 


76 


86 


70 


90 
83 
76 
-.-  75 
92)i    96 

:  83 

70    i  78 

— ;  Mh 

I  «5 

66 


70 

80* 

79 

90 


76 

68 
82  jt 
80 
92 
7«)i 

90    j  95 

75 

90 

80 

90 

i  88X 

!  60 

'  85 


86 


76 
86 
87 
60 
79    , 

100  \hn 

98  I  loo 
93 
91 

87 


92H 

90 

90 

76 

94 

86 

to" 
so" 


74 
93  if 
81 


100 
65* 


Baltimore  and  Ohio 

Do.  do. 

Chicago  and  Rock  Island.. 
Eiis  Railroad   


'/■ 


Vo. 


Hudwn  River. 

Do.  

Do.  

Iliinois  Central 

Do.  (Free  Land) . 

Michigan  Southern 

New  Tork  and  Harlem. ...... 

New  Tork  and  New  Haven  ...... 

New  Haven  and  Hartford........ 

Northern  Indiana 

Do.  Qoshen  Branch . 
New  Tork  Central 

Da  da    ...... ..... 

Panama,  Ist  issue  ............... 

Do.  2d    do 

Reading,  issued  1843 

Do.      do.    1844, '48, '49 

Do.      oo.    1849 


Description  of  Honda. 


2,500,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
3,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
8,000,000 

900,000 

1,478,000 

1,673,000 

1,300,000 

13,469,000 


Mortgage.  .. 

Do _ 

Ist  mortgage,  conv.  till  1868  . 

Ist  mortgagij ... 

2d  mortgage,  convertible 

3d  mortgage ..  .... 

Notconv.  SinkFund,  $420,0%' 
Convertible,  Inscriptioa..... 

Convertible . . — .. 

Ist  mortgage.  Inscription  ... 
2d     do.  do. 

3d     do.  convertible .. 

Mortgage,  inconvertible. 


M'ge  345,000  acrs-priv.T  shai's 
Ist  mortgage,  inconvertible 

Do.  da 

No  mortgage,  da 

1st  mortgage,  do. 

Do.  da 

Do.  do. 

No  mortgage,  do. 

No  m'ge  coDV.from  Jane  67-69 

Convertible  till  1856 

Do.        UII1868 , 

Mortgage,    inconvertible  ._. 

Do.       convertible ., 

Do.        inconvertible .... 


■'     -^-i^'  %. 

Interest  p^r. 

i 

able. 

^1 

0 

April,  October 

Bait 

1886 

.81 

Jan'y,  July  ... 

I'ialt. 

1876 

«4^ 

10.Jan.  ICJu'y 

NY. 

1870 

9 

May.  Novemb. 

u 

1867 

98  H 

March,  Sept.. 

(» 

1869 

93 

March,  Sept.. 

u 

1883 

_**- 

Feb'y,  August. 

(t 

1876 

.... 

Feb'y,  August. 

u 

1871 

.... 

Jan'y,  July ... 

u 

1862 

80 

Feb'y,  Auifust. 

u 

1869-70 

98 

16.Jane,16.Dec 

u 

1860 

80 

May,  Novemb. 

M 

1870 

67 

Apnl,  October. 

U 

1876 

i>b 

Marcb,  Sept.. 

l« 

1860 

94 

May,  Novemb. 

tl 

1860 

85 

May,  Novemb. 

t< 

1861-72 

70 

June,  Decemb. 

44 

1866'60'a 

79 

Jan'y,  July  ... 

4t 

1873 

.« 

Feb'y,  August. 

U 

1861 

87 

Feb'y  August. 
May,  Novemb. 
16.,fune,15.I>er 

1868 

76 

<t 

1883 

83 

iC 

1864 

98 

Jan'y,  July... 

44 

1866 

94 

Jsn'y,  July... 

U 

1866 

98 

Jan'y,  July... 

Phila. 

1860 

*»*»• 

Jan'y,  July... 

44 

1860 

88 

April,  October. 

U 

1870 

78H 

85 
93 
99 

SS)i 

63>i 

70 

90k 

9i>i 

82 

58 

9t,', 

94^ 

88 

72 

82 

9« 

88 

78 

84 

99 

99 


79 


CITY  8B0UKITIES. 


New  Tork.  7  per  ct 1867 

Do.       5    do.    1858-»60 

Da      6    do.    1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  coup..l871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  ct....l879-'90 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  coup.. Long  X 
Clev'Pd,  7  per  ct  cp.  W.  W.  1879  X 

Cincinnati,  6  ->er  ct  coup X 

Chicago,  6  par  ct  coup..l873-'77  X 

Do.  7pe»  etcoup 1880  X 

Detroit,7  per  ctb?.  W  W.1673-'78  X 

Dubuque,  8  per  ct.  cp Long  X 

JerseyCity,6p.ctcp.\rW.1877  X 
LoiusviUe,«perctcp...l880->83  IL 
Me«plii,«  p«r  ot.  coop  .1882  Z 


Int'st  payable.  Off'd  Askd 


Feb'y, 

May, 

Augtist,  and 
,  November. . 
Feb'y,  August. 
Jan'y,  July  ... 

(Quarterly 

April  October. 
Jan'y,  July... 

Do.    do.  ... 

Divers  ....... 

.Jan'y,  July... 

.Tan'y,  July 

Feb'y,  August 
March,  Sept.. 
Jan'y,  July  ... 
Divers  ....... 

Jan*y,  Ja^.«' 


100 
94 
89 
90 


94 

97" 
101 

85 

99 
102 
101 

98 

78 

eo 


96 
91X 
93 
101 

95" 

98 

100^ 
103 

88X 

87 
100 
103X 
103 
101 

80 

9J)i 


CITY  SECURITISa. 


Milwaukee,  7  per  ct  coup 

New  Orleans,  6  per  ct  rp.  R.R. 
N.Orleans,  6  per  ct  cp.  municip. 
Philadelphia,  6  per  ct...l876-'98 

T'ittsburgh,  6  per  ct  coup 

C^uincy,  8  per  ct  coup 1868 

Kacine,  7  per  ct  coup. 1873 

Rochester,  6  per  cent  coup 

StLouis,  6  per  ct  coup. ..Long 

Do,        do.       Municipal 
Sacramento,  10  p.ct  cp.  1862-'74 
S.Fr'ci8CO,7p...cp.l866,pay.N.Y 

Do.    10  p.  ct  cp 1871 

Do.    10  do.    pay.  N.Y... 

Do.    «perctpay.N.T.1876 
Wbe«khng,  6  per  ct  coup. .— 

Do.      6  p.ct  cp.  Mun..l874 
ZMMniUe,7       401.   <«..__ 


Int'st  payable.  UtPd  Askd 


Diven 

Da   

Jan'y,  Jnly. 
Jan'y,  July. 

Divers 

Jan'y,  July... 
10.  Feb'y,  Aug 
Divers 

Do.    

Do 

Do 

May,  Novemb. 

Da        do.  . 
Jan'y,  July — 

Do.       do... 
Di'erB  ....... 

Msrch,  Sept.. 
ZlArrtl.  «ctob«r 


78 
72 
76 

Kk 


96 
SO 
81 


86 


60 


82« 

76 

84 

m% 

69 

88 

86 
100 
82  3< 
82^ 
TO 
80 
90 

60*" 
67  X 
81 
$7 


Claclmmatf  Btoek  telea. 

Bt  KIRK  A  OaSKTBK. 

For  the  teeekefuiing  June  U,Va7 

lutereat  Inc. 
BOID8.  Pbr  01. 

Little  Miami,  6  jier  ct  Mort -•• 

Covington  4c  LeziugUm,  2nd  Mort  7  |>erct ..67 

Ohio  4i  MissiKSippi,  2Dd  Mort  7  per  ct  (Bastern  Divi«on).68 

Indianap  4^  Ciii.,  2nd  Mort7  |«rct TO 

Cin..  Ham.  ami  Dayton,  .tid  Mort.  7  i-wr  ct........ ...... 88 

Hillslioro'  and  Cin.,  7  per  cent.  1st  Mavig.  ..............M 

Covington  &  Lexiiigloii,  10  (x-r  ct  1nc<Hiie .62 

loiliaiiapolig  and  Cinciunitti  D  videiid ............ — 

Cnlunilius  and  XeAis  Dividend,  due  June  1,  1846  ....  1...  — 

LittW  Miami,  Dividend  Hcnp,  it»uod  Dec.,  1866 ..... — 

Cnviniftoii  and  I.exitigi'io,  6  I'er  tetit.  Ivt  Mortgage 6S^ 

Cin.  Hamilton  and  Dayton,  7  per  cent  Isi  Mortg. M 

BTOOEB. 
Belterontaine  and  Indiana.  ...—Cio.,    Ham.  and   Tiaytto,  68. 

-CoL  and  Xeoia,  (Kx  Divid.).  90  — Cincinn.  simI  (3bic.,  8. 

- Cinciiuia ti,  Wilmiiiictoii  and  ZaoesviIlK,  .. — Covinglon  4t 
Lexington,  18.— Daytim  4;  Westt-m.  20.-Katoo  and  Hsm- 
ilton,  18.  — Indiiina  Central,  £0.  —  Iiidianapolih  and  (^incinotii, 
(Ex  Dividend),  t2)i.—Un\t  Miami,  (Kx  l!i\ id.)  »0.  — Mad 
River  A  Lake  Srie,  14  — Miir>eiU  A  Ciiu-iimsti.  18it.— Ohio 
and  M'fsiosippi,  12^.— HilU>b<>ro'  *  Ciicinnaii,  18)^.- Peru  * 
Indianapolis^   ..—Cio.,   Harr,  4c  Indianup  ,   10. 

BT  HBW80N  A  H0LMB8 
Pur  tke  weekending  June  n,U». 

BOWDS. 

Uttle  Miami,  6  per  ct,  1st  Mortg. ■• 

Cin,U>tm.  fcDayt,  7  per  ct  1st  Mortg S8 

Do.  do  2d  $8 

Got.  St  Lex.,  6  per  cent,  1st  Mortg ... .....  ....flTJ^ 

Da  do  2d     do. .^....•»U 

Indianait.  *  Cin.  7  pcrct  Sd  Mortg .88 

Marietta  &  Cin!nijati,7  per  ct  Domestic M 

Hilltbori"'  4i  Cinii-nati,  7  per  cent.  Irt  Mortg.. ........^.1$ 

Ohio  and  Mississippi,  7  percent  2d  Mortgage W 

■TOO  KB. 
Little  Miami 90c,9l 

Cincianatl,  Hamilton,  4c  Dayton.........^.  .........68068 

Coving  on  and  Lexington ............... ISaao 

Indianapolis  4:  ('iorinoati .„ .... ..68 

Marietta  &,  Cincinnati „.lt 

Oliio  aii'l  Mii«i8sipi>i. ....... ............  ........12)iel8 

Columbus  and  Xema..... ....................._.. ....80 

Indiana  Central...... ..._............... ....M 

Junction (Ind.) . ...._...................._._  8 

Cincinnati  and  Chicago......... ..._. .. ...  ij( 

Southern  Pacific $6  paid $3  00  to  $3  28 

Do  8   Oo.  . 1  76  to    8  88 


Kxtrmct  from  Marie  Ap  Kanx's  Moncx  Clrrnlair 
for  the  European  Steamer  of  the  24tli  June. 

-■  -.r    -■-  [xBAhBLATKD.] 

"^^BW  York,  Monday,  June  23,  1867. 
By  our  last  circular  of  the  16th  inst.  we  reported 
an  almost  general  decline  in  our  titoek  warkei. 
The  same  remarks  we  can  repeat  almost  for  the 
week  since  elapsed,  perhaps  with  the  oue  excep- 
tion that  the  decline  in  some  of  the  Western  Rail^ 
road  Stocks  has  been  larger  than  before.  The  det 
creased  traflBc  in  a  great  part  of  our  railroads,  for 
details  of  which  we  refer  to  our  monthly  table  be- 
low— the  fear  of  many  that  the  money  market  will 
rule  with  more  stringency  during  the  next  month, 
and  the  general  indisposition  of  the  public  to  bay 
Railroad  Stocks  just  now,  created  by  the  late  con- 
tinued decline,  seems  to  prevent  for  the  present  any 
liistiiig  reaction.  Money  has  again  been  more  ac- 
tive, and  rates  have  slightly  risen.     State  Stocks 

Transactions  limited  with  few  TariatitHis.  Virginia 
advanced  1  per  cent.,  Missouri  without  change, 
Tennessee  declined  ?4;  California  1876,  1>4  ;  do. 
1870,  remained  at  64 ;  Indiana  5  per  cent,  sold  at 
83.  City  and  County  Bonds — No  transactions  of 
any  amount.  Railroad  Bonds — Erie  Ist  mortgage 
sold  at  99  ex.  int. ;  do.  2d  mortgage,  96 ;  1871 
Bonds  at  71,  72  and  70—2  per  cent,  decline ;  aod 
1862  Bonds  at  81 ;  New  York  Central  7  per  c«nt. 
declined  %  ;  Illinos  Central  Construction  Bonds,  2 ; 
Hudson  River  2d  mortgage,  %vitliout  change ;  do. 
3d  mortgage  advanced  2 ;  Terre  Haute,  Alton  and 
St.  Louis  2d  mortgage  declined  6,^4  ;  some  Michigan 
Southern  Sinking  Fund  sold  at  70.  Railroad 
Shares — Have  been  active,  the  principal  sales  being 
in  Reading,  with  a  strong  and  general  decline,  one 
or  two  stocks  excepted,  Erie  declined  2%  -.  Read- 
ing o^e ;  New  York  Central  2  ;  Michigan  Central, 
]i.j  ;  Michigan  Southern  334  ;  do.  Preferred  1^; 
Illinois  Central  4  ;  Cleveland  and  Toledo  4  ;  Chi- 
cago and  Rock  Island  6 ;  Galena  and  Chicago  2}^  • 
Cleveland,  Columbus  and  Cincinnati  1 ;  Cleveland 
and  Pittsburg  2}^ ;  La  Crosse  and  Milwaukee  at 
first  68,  and  since  the  dividend  of  6  per  cent,  at  66 
— 10>^  decline  i  Milwaukee  and  Missiauppi  8^; 
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HadsoD  River  has  adraoced  }4  ;  Harlem  has  been 
in  demand  at  a  decline,  selling  at  9^a9^,  and  the 
preferred  stock  at  21a22 ;  Wisconsin  and  Lake 
Shore  sold  at  67 — a  decline  of  2  r>«r  cent. 
r  MARIE  &  KANZ. 


Extract  from  De  Coppet  A  Co.'s  Blonejr  Cir- 
cular for  tli«  Earopeam  Steamer  of  the  34tb 
Jnae. 

[tbanslatbd.] 

New  York,  Tuesday,  June  23,  1867. 

Since  our  last-advices  of  15th  inst.,  we  have  had 
a  general  decline  in  all  the  speculative  stocks 
dealt  in  at  the  Stock  Exchange.  This  falling  off 
can  only  be  attributed  to  the  lack  of  confidence  in 
railroad  shares,  as  the  money  market  continues 
easy  in  spite  of  the  heavy  shipments  of  specie  for 
the  week.  Stocks  of  a  more  permanent  character 
have  varied  but  little  in  price.  Trade  generally 
is  spoken  of  as  being  exceedingly  dull  in  every 
branch.  State  Stocks — The  transactions  have 
been  chiefly  in  Missouri,  Virginia  and  Tennessee 
6s ;  but  little  done  and  without  much  change  in 
prices.  City  and  County  Bonds  have  been  rather 
more  active.  We  have  to  mention  sales  of  Brook- 
lyn 68,  Milwatxkee  78,  St.  Louis  6s,  and  Cincin- 
nati 6s ;  also,  some  Henry  County  Ss,  Muskingum 
78,  and  Fayette  County  6s,  without  material  change 
in  price.  Railroad  Bonds — At  the  Board  the  most 
important  sales  were  of  Illinois  Central  Construc- 
tions, Galena  and  Chicago  2d  mortgage,  and  Mich- 
igan Southern  Sinking  Fund  Bonds.  At  private 
eude  some  Burlington  and  Mississippi  1st  mortgage, 
Milwaukee  and  Mississippi  3d  section,  and  Peoria 
and  Oquawka  1st  mortgage,  all  at  a  trifling  decline 
in  price.  Railroad  Shares — The  sales  have  been 
large  and  the  decline  general  in  Reading,  Erie,  N. 
York  Central,  Cleveland  and  Toledo,  Illinois  Cen- 
tral and  Michigan  Central.  The  last  two  are  quo- 
ted dividend  off.  The  prices  of  all  shares  at  the 
close  were  tending  downward.  Money  continues 
abundant  on  good  securities,  but  lenders  are  timid 
and  scrutinize  closely  the  character  of  collaterals. 
We  quote  money  on  call  at  7,  business  paper  8  to 
12,  according  to  class  aod  length. 

DE  COPPET  &  CO. 
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Canaes  of  Depreelatlon  of  Railroad  Property, 
and   tbelr  Remedy. 

One  of  the  great  causes  that  have  operated  to 
injure  the  value  of  railway  property,  is  the  unlim- 
ited confidence  that  stockholders  have  reposed  in 
their  directors.  In  a  single  body  of  men  is  vested, 
■without  checks  or  restraints,  supreme  authority. 
They  are  in  fact  a  completely  lawless  body.  Their 
appointment  is  the  only  function  that  stockholders 
ever  presume  to  exercise.  No  rules  for  their  ac- 
tion are  prescribed.  No  account  of  their  doings 
is  required.  They  enjoy  entire  immunity  till  they 
break  down  of  their  own  iacapacity.  Upon  their 
election,  both  they  and  the  road  cease  to  receive 
any  further  attention  or  interest  from  the  stock- 
holders. Their  re-election  is  usually  matter  of 
form,  till  it  is  found  out  they  can  carry  on  the 
road  no  longer. 

Now  the  commonest  experience  of  life  shows 
that  no  body  of  men  in  the  position  of  railroad  di 
rectors  can  with  safety  be  trusted.  Every  such 
body  will  soon  resolve  itself  into  two  divisions. 
One  of  these,  in  the  pressure  of  their  own  busi- 
ness, will  give  no  time  or  thought  to  their  official 
duties.  They  have  a  good  name  in  financial  cir- 
cles, and  are  taken  for  this  reason  alone.  They  do 
not  expect  to  become  working  directors.  Were 
any  considerable  call  made  upon  their  time  or  at- 
tention, they  would    immediately  resign.    This 


class  usually  constitute  a  majority  of  all  boards. 
The  management  of  the  road  consequently  goes 
into  a  very  few  hands.  In  almost  all  cases  it  can  be 
secured  by  any  man  of  ordinary  capacity,  but  of 
resolute  will,  no  matter  what  may  be  his  objects. 
Its  patronage,  and  the  opportunities  for  money 
getting,  which  it  offers,  render  it  a  most  tempting 
prize  to  active  and  unscrupulous  persons  who  seek 
and  use  these  positions,  with  no  other  object  than  to 
ser^-e  themselves.  But  admitting  what  is  usually 
the  fact,  that  directors  on  assuming  responsible 
stations,  have  no  selfish  aims,  they  often  fall  under 
the  temptations  to  which  they  are  constantly  ex- 
posed. Their  cupidity  is  appealed  to  in  every 
possible  way.  In  making  purchases,  sellers  can 
always  be  found  who  will  give  a  commission  to 
any  one  who  will  secure  to  them  the  preference. 
In  cases  where  the  terms  are  equally  advantage- 
ous, a  great  many  men  will  see  no  harm  in  de- 
ciding in  a  manner  that  will  benefit  themselves. 
There  is  no  company  that  is  not  constantly  ap- 
pealed to  aid,  in  one  way  or  another,  kindred  or 
collateral  enterprises.  When  the  leading  managers 
are  of  the  opinion  that  such  aid  should  be  given, 
there  are  not  a  few  who  will  very  easily  convince 
themselves,  that  there  can  be  no  harm  in  receiving 
from  the  party  aided,  compensation  for  services 
which  have  been,  in  their  opinion,  valuable  to 
both  parties.  Cases  are  constantly  coming  up 
where  men  are  to  be  obliged  or  disobliged;  or, 
perhaps,  where  the  personal  interest  of  the  man- 
ager is  to  be  affected.  In  such  it  is  almost  impos- 
sible, where  entire  discretion  is  allowed,  that  the 
moral  sense  of  the  official  should  not  become  en- 
feebled and  dimmed,  and  he  should  not  come  to 
consider  the  road  merely  as  an  instrument  to  be  used 
only  for  the  advancement  of  his  own  interests. 

Again,  the  relations  of  parties  having  a  railroad 
in  charge  are  to  be  considered.  They  are  not 
those  of  one  individual  to  another,  where  the 
slightest  unfaithfulness  or  neglect  is  at  once  seen 
and  called  to  account,  and  where  constant  exaction 
and  discipline  from  one  party  secure  obedience 
and  faithfulness  in  the  other.  In  the  relations  of 
a  servant  to  a  State,  or  to  an  incorporated  com- 
pany, all  the  sanctions  for  faithful  conduct  come 
from  one  side— from  the  sense  of  duty  in  the 
mind  of  the  servant.  To  show  how  feeble  this 
usually  is,  does  not  require  argument.  We  see 
that  the  uppermost  motive  in  the  mind  of  such  a 
servant  comes  to  be,  to  get  the  greatest  amount  of 
compensation  for  the  least  service.  To  be  vigilant 
does  not  increase  his  stipend.  To  be  slothful  does 
not  diminish  it.  No  personal  sympathy  or  feeling 
of  obligation  is  awakened.  The  consequence  of 
his  acts,  for  good  or  evil,  may  be  so  remote,  or 
may  affect  the  individuals  that  compose  the  aggre- 
gate body,  in  so  slight  a  degree  as  nearly  to  de- 
stroy all  moral  distinction  as  to  their  character. 
It  is  so  usual  for  a  person  so  situated  to  be  indif- 
ferent, if  not  unfaithful,  that  a  really  efficient  and 
conscientious  public  officer  is  the  rarest  sight  in 
the  world  ;  so  rare  that  the  populace  usually  re- 
gard him  with  a  sort  of  contempt  for — what  they 
deem — his  entirely  superfluous  zeal  and  labor. 

Another  great  cause  of  mismanagement  of  rail- 
roads is  the  constant  habit  that  directors  have,  of 
acting  in  matters  of  great  importance  without  a 
proper  regard  to  the  consequences  of  their  acts. 
In  their  own  affairs,  they  are  sagacious  and  far 
seeing  in  their  plans  and  imtiring  in  the  execution 


of  them.  Every  step  they  take  is  in  view  of  its 
consequences.  A  relation  is  thus  always  main- 
tained between  acts  and  results.  But  the 
moment  such  men  come  to  their  seats  around  the 
directors'  table,  they  are  changed  men.  They  be- 
come listless,  inattentive  and  indifferent.  In  their 
own  business,  their  maxim  is,  that  the  secret  of 
success  is  to  save  the  cent ;  well  knowing  that  the 
dollar  is  only  cents  multiplied.  But  when  they 
come  to  act  in  their  official  relations,  that  which 
is  the  groundwork  of  all  success  in  individuals  is 
forgotten.  Because  the  money  they  are  voting 
away  is  not  their  own,  it  ceases  in  their  mind  to 
have  any  value.  So  long  as  the  loss  that  may  be 
sustained  is  not  to  be  theirs,  they  do  not  trouble 
themselves  by  being  too  critical  as  to  the  event. 
If  it  prove  unfortunate,  they  satisfy  their  con- 
science with  the  reflection,  that  they  did  all  that 
could  be  expected  of  men  who  got  nothing  for 
their  labor.  Such  men,  accustomed  never  to  raise 
a  finger  without  being  paid  for  it,  cannot  break  over 
fixed  habit,  and  become  earnest  and  laborious  in 
a  work  that  is  not  immediately  followed  by  a 
pecuniary  reward.  In  other  words,  they  are  too 
selfish  to  serve  any  but  themselves.  It  thus  fre- 
quently happens  that  men  most  successful  in  their 
own  affairs  make  the  poorest  directors  of  rail- 
roads. They  are  selected  for  the  reason  of  such 
success.  The  public  is  thus  deluded  into  an  idea 
that,  because  they  manage  their  own  affairs  well, 
they  will  manage  those  of  a  railroad  equally  well, 
and  find  out  their  mistake  only  when  the  direc- 
tors throw  up  their  trust  which  they  have  so  «it»- 
managed  as  to  have  become  only  a  subject  of  an- 
noyance, and  which  instead  of  honor,  reflects  deep 
disgrace  upon  them. 

To  render  the  management  of  our  railroads 
permanently  healthy,  and  consequently,  success- 
ful, the  causes  from  which  they  are  now  suffering 
must  be  met  and  counteracted.  Stockholders  must 
never  lose  sight  of  the  fact,  that  the  machinery  of 
railroad  management  as  at  present  organised,  tends 
directly  to  encourage  laxity  of  service,  to  confuse 
all  notions  of  moral  accountability,  and  to  lead 
those  having  responsible  positions  to  use  them  to 
promote  rather  their  own  advantage  than  that  of 
the  company.  It  is  easy  to  see  where  such  ten- 
dencies unchecked,  must  end.  We  see  the  pitch, 
to  which  they  have  already  brought  our  roads. 
We  do  not  mean  to  say  that  we  have  not  many 
well  managed  roads,  and  that  our  boards  of  direc- 
tors do  not  contain  very  many  excellent  meo. 
What  we  mean  to  say  is,  that  a  vicious  system  al- 
most universally  prevails,  which,  while  uncorrect- 
ed, directly  tends  to  the  results  now  staring  us  in 
the  face,  of  shipwrecked  roads,  with  their  securi- 
ties reduced  to  values  merely  nominal.  These 
roads  occupy  some  of  our  best  routes.  Every  one 
feels  that  there  is  no  need  for  such  a  state  of 
things,  yet  every  one  is  powerless  to  effect  a  re- 
form. Change  merely  infuses  a  little  temporary 
vitality,  but  does  no  good  in  the  end.  As  a  ne- 
cessary consequence,  a  melancholy  conviction  is 
fast  gaining  ground  that  there  is  an  inherent  vice 
in  the  management  of  railroads  that  must,  in  the 
end,  destroy  the  value  of  all. 

To  understand  the  nature  of  the  disease  is  half 
the  cure,  because  it  shows  us  the  remedy.  Stock- 
holders must  never  depend  upon  the  directors  for 
any  information  touching  the  condition  or  man- 
agement of  their  road.    While  such  managem,eni 
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must  be  delegated,  the  principal  should  always 
keep  up  the  most  careful  oversight  as  to  the  man- 
ner in  which  it  is  exercised.  To  illustrate : — The 
stockholders  of  the  Erie  railroad  have  no  report 
from  that  company  since  1865.  Had  one  been 
published"  very  likely  it  would  have  been  value- 
less, by  omitting  what  was  most  essential  to  be 
known.  As  it  is,  they  and  the  public  generally, 
are  in  profound  ignorance  in  reference  to  this 
great  work.  They  see  that  there  have  been  in- 
ternal troubles, — that  the  expenses  are  increasing 
and  the  traffic  decreasing.  They  have  no  source 
of  information  but  the  directors.  But  these  are 
silent.  To  meet  such  a  state  of  things,  the  stock- 
holders should  at  each  annual  meeting  appoint  a 
committee  with  general  powers,  to  maintain  a  strict 
oversight  over  the  action  and  policy  of  the  direc- 
tors and  the  condition  of  the  road.  Such  commits 
tee  should  report  from  time  to  time  directly  to 
the  stockholders.  It  should  contain  persons  of  ex- 
tensive experience  in  railroad  matters,  or  who  should 
avail  themselves  of  the  services  of  such.  While 
such  committee  should  not  be  vested  with  any 
authority  over  the  management  of  the  road,  it 
should  have  access  to  every  source  of  information, 
■hoald  signify  their  approbation  or  disproval  of 
whatever  they  might  see,  and  should  make  such 
recommendations  as  might  appear  expedient.  Its 
action  in  all  matters  should  be  entirely  indepen- 
dent of  that  of  the  directors.  Reports  from  it, 
would  necessarily  call  for  voluminous  reports  from 
the  directors.  With  both  before  them,  the  stock- 
holders would  have  everything  necessary  from 
which  to  form  a  correct  opinion  as  to  the  manage* 
ment  of  their  property.  But  the  publication  of 
such  report  would  usually  preclude  the  necessity 
of  any  action  on  their  part,  even  should  it  show 
good  cause  for  reform  or  change,  as  such  would 
have  only  to  be  pointed  out  to  have  the  remedies 
instantly  applied.  Every  thing  being  exposed, 
the  mandate  of  the  popular  judgment,  formed 
with  the  quickness  of  intuition,  would  have  been 
executed  in  the  correction  of  the  matters  com- 
plained of,  long  before  a  board  of  directors  could 
act,  no  matter  how  faithful  and  zealous  they 
might  be.  The  public  is  disinterested.  Give  them 
light  and  their  instincts  are  certain  to  be  expressed 
and  to  be  relied  on.  They  can  seldom  be  appealed 
to,  because  there  is  no  evidence  to  be  laid  before 
them. 

In  this  country,  the  popular  sense  is  the  only 
corrective  of  an  official  misconduct  that  is  not 
amenable  to  law.  Our  governments  ignore  all 
control  or  oversight  of  railroads.  The  bar  of  pub- 
lic opinion  must  be  consequently  appealed  to. 
Could  every  species  of  misconduct,  infidelity,  in- 
efficiency or  mistake  be  laid  open  to  the  public 
eye,  they  would  disappear  as  certainly  and  almost 
as  imperceptibly  as  the  shades  of  night  before  the 
rising  sun. 

In  what  we  have  said  we  do  not  wish  to  speak 
of  railroad  directors  in  any  other  light  than  we 
would  of  other  men  in  similar  relations.  They 
are  just  what  all  men  similarly  situated  are ;  tbey 
become  just  what  all  men  become  under  a  vicious 
Bystem  of  organisation.  This  must  be  corrected. 
In  directors  and  in  railroad  officials,  every  motive 
must  be  appealed  to  that  is  addressed  to  men  in 
the  conduct  of  their  own  affairs.  In  his  relations, 
the  servant,  to  be  faithful,  must  feel  that  he  is  re- 
sponsible to  a  superior  in  knowledge  and  experi- 


ence in  everything  relating  to  his  duties,  as  well 
to  a  superior  in  authority.  Directors  are  servants. 
The  same  responsibility  that  they  ehould  exact, 
should  be  demanded  of  them.  What  would  a 
railroad  come  to,  where  no  statements  were  ever 
required  of  any  of  the  employees,  from  the  Super- 
intendent downward  1  Suppose  at  the  outset  all 
such  employees  to  be  well  disposed  and  industri- 
ous. How  long  would  they  remain  so  ?  A  year  ? 
No,  not  six  months.  The  morale  of  a  road  can 
only  be  kept  up  by  discipline.  Discipline  is  the 
virtue  of  organised  bodies, — the  only  one  of  which 
they  are  capable.  Now,  the  relations  that  rail- 
road directors  exact  of  their  subordinates,  the 
public  should  demand  of  them.  They  can  be 
kept  up  to  a  sense  of  their  duties  and  responsibili- 
ties in  no  other  manner.  The  moment  these  are 
relaxed,  that  moment  will  directors  become  lax 
to  those  under  them.  The  responsibilities  de- 
manded of  them  should  constantly  remind  them 
of  the  vigilance  to  be  exercised  over  those  whom 
they  control. 

In  reforming  the  management  of  our  railroads, 
the  first  thing  is  to  get  a  competent  system. 
When  this  is  obtained,  the  details  will  adjust 
themselves  naturally  to  it ;  every  step  will  then  be 
progress.  A  vrrong  system  is  like  a  ship  on  a 
wrong  course.  The  more  sail  she  makes,  the 
greater  the  harm.  With  a  good  system  of  man- 
agement our  railroads  can  be  made  most  pro- 
ductive investments.  Without  such,  they  must 
remain  crmparatively  unproductive.  Can  we  have 
the  needed  reforms  1 


ENGINEERS  and  others  in  want  of  arti- 
cles pertaining  to  the  profession — such  as  drawing 
and  tracing  papers,  measuring  tapes,  field  books, 
drawing  materials,  etc.,  etc. — are  referred  to  the 
Advertisement  of  Messrs.  Willabd  Feit  &  Co., 
in  this  number  of  the  JoimNAL.  • 


Lyona*  Tables  of  Exca-vatlon  and  EmbnnlK- 
ment. 

These  Tables  are  twenty-four  in  number,  suit- 
able to  all  the  Bases  and  Slopes  possible  within 
that  limit,  and  embracing  a  "Universal"  table, 
applicable  to  all  Bases  and  Slopes  and  Surfaces. 
They  are  the  most  perfect  conceivable,  both  as  to 
typography  and  accuracy.  They  are  printed  on 
sheets  that  may  be  had  separately  by  those  en- 
gaged in  estimating  where  the  slopes  and  bases 
are  settled,  or  they  can  be  procured  bound  in  one 
volume,  16x24  inches.  In  calling  attention  to  the 
Advertisement  of  these  tables  in  another  part  ol 
the  Journal,  we  caimot  do  better  than  append 
hereto  the  following  extract  from  a  notice  given  ol 
them  by  us  in  February,  1856,  at  which  time  they 
had  just  been  issued : 

"  These  tables  are  endorsed  by  Ricbabd  B.  Os- 
BOBiTE,  Esq.,  who  had  used  them  for  years,  and 
who  declares  that  he  would  not  be  without  them. 
Mr.  Osborne  says  'they  are  a  regular  labor-samng 
machine,'  and  mentions  particularly  their  value 
to  Contractors.  We  learn,  too,  from  Major  Tbim- 
BLE  that  he  most  cordially  welcomes  them  as  sav- 
ing a  vast  amount  of  the  'wearying  and  monotonous 
labor  of  worki&g  them  out  under  the  old  system.' 
Another  letter  from  G.  A.  Nicolls,  of  Reading, 
approves  their  publication  as  ensuring  accurate 
returns. 

"  The  experiments  on  colors  made  by  Babbaob, 
previotis  to  publishing  his  Logarithmic  Tables,  de- 


termined him  to  use  paper  of  a  buff  tint,  as  secur- 
ing greater  distinctness  for  tabular  printing.  Mr. 
Ltoss  has  adopted  the  same  hue,  and  his  paper 
has  been  made  expressly  for  this  purpose.' 

1^"  Attention  is  invited  to  the  Advertisement 
of  Messrs.  Pratt  &l  Fbeescas  in  our  advertising 
columns.  Railroad  Companies  wishing  to  pur- 
chase, can  do  so  through  the  medium  of  their 
"Philadelphia  Railroad  Supply  Agency,"  The 
Advertisement  is  so  plain,  and  every  an  tele  ao 
distinctly  set  forth  therein,  that  a  re-enunieratioD 
of  them  is  unnecessary. 

Messrs.  Pbatt  &  Fefeman  have  the  confidence 
and  support  of  most,  if  not  all,  the  Pennsylvania 
companies ;  and  judging  from  the  number  of  arti- 
cles, for  the  sale  of  which  they  are  now  we  believe 
the  sole  agents  in  Philadelphia,  they  must  alto 
possess  the  confidence  of  the  manufacturers. 

Messrs.  Peatt  &  Fbeehax  have  on  hand  at 
their  store,  which  is  conveniently  situated  at  No. 
116  Walnut  st.,  samples  of  many  of  the  articles  men- 
tioned in  their  Advertisement,  orders  for  which  to 
any  extent  they  arc  prepared  to  fill  at  short  notice, 
and  at  the  manufacturers'  lowest  prices. 

Messrs.  Peatt  &  Freeman  are  not  wanting  in 
that  all-important  item,  credit,  so  necessary  in 
conducting  a  large  business ;  and  if  we  have  not 
been  misinformed,  they  are  also  in  possession  of 
sufficient  cash  to  meet  promptly  all  their  engage- 
ments at  maturity. 


Railroad  Dividends. 

Dividends  for  stock  held  on,  or  about  the  Ist  of 
July,  will  be  paid  by  the  following  railroad  com- 
panies for  the  preceding  six  months ; — 

WHEW 


COUPAKIES. 


FEB    CEST.       PAYABLE. 


Little  Miami 6 

La  Crosse  and  Milwaukee 6 

Boston  and  Maine 3 

Boston  and  Providence 8 

Fitchburg 3 

Boston  and  Worcester 8 

Michigan  Central 5 

Terre  Haute  and  Indianapolis.. 5 

Watertown  and  Rome 4 

Old  Colony  and  Fall  River   8 

Terre  Hauto  and  Richmond  . .  .6 


July    1 


June  1 
.Tuly  15 
July  1 
June  30 


Rreaklnc  Ground  on  the  East  PeaasylTanla 
Railroad. 

The  ceremony  of  "breaking  ground,"  on  the 
East  Pennsylvania  Railroad  took  place  on  the  line 
of  the  road,  about  six  miles  east  of  Reading, 
on  the  16th.  This  road  was  chartered  April  9th, 
1856,  tinder  the  title  of  Reading  and  Lehigh  Rail- 
road, and  was  intended  to  connect  Reading  with 
Easton,  on  the  Delaware  river.  At  present  it  if 
not  intended  to  build  any  further  than  AUentown, 
34  miles,  and  there  connect  with  the  Lehigh  Val- 
ley railroad — thus  completing  direct  railroad  con- 
nection with  New  York  via  the  New  Jersey  Cen- 
tral route.  From  Reading  westward  the  Labanon 
Valley  railroad,  which  will  be  completed  in  about 
four  months,  will  connect  this  road  with  the  Penn- 
sylvania Central  on  the  West  and  the  Cumberland 
Valley  on  the  South — thus  bringing  that  city  into 
direct  communication  with  the  great  southern  and 
western  railroad  lines. 

After  breaking  ground,  various  congratulatory 
and  explanatory  speeches  were  made  by  the  Presi- 
dent of  the  Company  and  other  gentlemen,  from 
which  we  learn  that  the  road  has  been  put  under 
contract  to  Col.  James  Moore,  and  i«  to  be  com- 
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pleted  ready  for  superstructure  by  April  1,  1868. 
Its  couipletion  will  considerably  shorten  the  dis- 
tance between  New  York  and  the  West. 

The  foUowine  are  the  oflScers  of  the  Company  : 

Edward  M.  Clymer,  President. 

O.  Dawsun  Coleman,  Edward  Brooke,  George 
N.  Eckert,  John  McManua,  Iliester  H.  Muhlen- 
berg, Horatio  Trexlor,  George  D.  Stitzel,  and 
Robert  E.  Wrijiht,   IHrectors. 

WtLMAMS  M.  IIiESTER,  Secretary  and  Treas'r, 

M.  E.  Lyons,  Esq.,  Chief  Engineer. 

VW  ^^  learn  that  the  Ohio  and  Mississippi 
Railroad  Company  have  not  purchased  the  Fort 
Wayne  and  Huullieni  Railroad,  as  re|)orted  by  the 
New  Albany  Tribune,  and  copied  from  a  paragraph 
in  that  paper  in  the  JopnNAt  of  the  20th  inst. 

R«llro«d  Eamlnsa. 

Ill  the  Journal  of  June  13th,  the  earnings  of 
the  Illinoitt  (Vntral  Railroad,  for  May,  1857,  are 
erroneously  reported  as  being  less  than  for  May. 
1856.     The  following  is  a  correct  statement  :— 

Mav,  18.'>7 $213,459  65 

May,  185G 198,671  66 


Increase $14,888  09 

The  earnings  of  the  Erie  railroad  for  the  month 
of  May  were : 

1857 $462,906  46 

1860 687,786  21 


Decrea.se $124,879  76 

The  receipts  of  the  Terre  Haute,  Alton  and  St. 
Loui.s  railroad  were  for — 

May,  1857 $71,422  73 

May,  1856 ^. 47,469  61 


Increase $23,953  12 

The  earnings  of  the  Racine  and  Mississippi 
Railroad  Company  in  the  month  of  May  were 
$ol,143.11  on  seventy-one  miles  of  road — equal  to 
$436  per  mile.  This  road  was  opened  to  Durand, 
eighty-si.\  miles  from  Racine,  on  the  26th  of  May. 
The  earnings  of  the  North  Missouri  Railroad 
for  May,  1807,  were  for — 

Freight $1,010  71 

Passengers   3,116  26 


Total $4,126  96 

This  statement  compares  with  that  for  May, 
1866,  as  follows : 

1857.  1866.     Difference. 

Passengers $1,010  71      $761  55        $249  16 

Freight 3,115  25      2,318  00  797  26 


Total $4,126  96   $3,079  65     $1,046  41 

— showing  an  increase  of  earnings  in  1867  over 
1856  of  $1,046  41,  or  more  than  ZZ%  per  cent. 

The  earnings  of  the  Milwaukee  and  Mississippi 
Railroad  Company  far  the  first  sixteen  days  of 
month  are  $66,200 — equal  to  the  whole  month's 
earnings  of  June,  1856,  which  amounted  to  $66,- 
086. 

The  earnings  of  the  Kentucky  Central  Railroad 
Company  were  for — 

Mav,  1857 $34,162  79 

May,  1866 28,449  67 


Increase,  20  per  cent $5,713  22 

The  receipts  of  the  Mad  River  and  Lake  Erie 
Railroad  were  for — 

May,  1850 $54,779  08 

May,  1857 63,583  60 


The  earnings  of  the  first  two  weeks  of  June  on 
the  Cleveland  &  Toledo  are  $36,998  against  $36,- 
296  last  year.  The  same  two  weeks  on  the  Rock 
Lsland  show  a  gain  of  about  $14,000. 

The  earnings  of  the  Stouington  Railroad  Com- 
pany were  in — 

May,  1857 $19,116  04 

May,  1866 21,986  09 


Decrease.... «.. $1,195  68 


Decrease $2,869  05 

The  expenditures  for  May  show  a  decrease  of 
$3,464  06  compared  with  the  same  month  last 
year.  •  ■■  >'      •;•.■■;•  •• 

The  receipts  of  the  Morris  Canal  Company  for 
the  season  were  as  follows : 

Total  to  June  7,  1857 $64,690  22 

Week  ending  June  14,  1867 12,921  76 


Total  to  June  6,  1867 $69,884  46 

Week  ending  June  13, 1867 .     9,409  28 


$77,611  97 


69,293  73 


Total  in  1867 $8,318  24 

The  Southern  Pacific  Railroad. 

The  Southern  Pacific  Railroad  continues  to  at- 
tract great  interest  throughout  the  Southwestern 
States,  and  the  cities  of  the  lower  Mississippi  Val- 
ley. Subscriptions  have  been  made  to  it  in  Nash- 
ville, St.  Louis,  Memphis,  Vicksburg,  Natchez, 
Shreveport,  and  other  places  which  expect  to  re- 
ceive a  fresh  impetus  from  this  great  trunk  line, 
when  it  shall  have  been  completed.  The  New 
Orleans  Bulletin,  of  the  17th,  says : — 

Practical  oi)eration!<,  our  readers  will  be  pleased 
to  know,  are  still  going  on  with  increasing  spirit. 
Contracts  have  recently  been  made  with  Messrs. 
J.  T.  Grant  &  Co.,  Georgia  contractors  of  much 
experience  and  eminent  abilities,  for  building 
seventy  miles  of  the  road,  which  they  promise  to 
construct  more  exi>editiou8ly  than  any  other  equal 
extent  of  railway  was  ever  made  in  the  U.  States ! 
The  iron  for  twenty-seven  miles  of  the  road  is  al- 
ready on  the  ground,  and  a  locomotive  has  already 
been  shipped  from  New  York,  or  soon  will  be,  to 
its  proper  point  of  destination  !  This  certainly  is 
cheering  and  fully  justifies  all  we  have  said  in  fa- 
vor of  the  earnestness,  good  will  and  ability  of  the 
present  Southern  Pacific  Railroad  Company  in 
carrying  the  project  into  practical  ezecatioa  with- 
in the  earliest  possible  period. 

There  is  another  point  worthy  of  notice  as  show- 
ing how  causes  are  at  work  to  ensure  the  speedy 
and  certain  completion  of  the  road.  Our  readers 
are  doubtless  aware  that  in  1866,  the  Legislature 
of  Texas  granted  a  charter  to  the  Memphis,  El 
Paso  and  Pacific  Raihoad  Company.  This  road 
was  to  start  from  Fulton,  on  Red  river,  and  run 
through  Northern  Texas  to  El  Paso.  The  route, 
as  contemplated  across  Texas,  is  about  sixty  miles 
north  of  that  of  our  Southern  Pacific,  which  it 
would  meet,  if  both  should  be  constructed,  at  £1 
Paso,  and  thence  become  one  road  ultimately 
through  to  the  Pacific.  It  seems,  however,  that 
the  Legislature  of  Texas  in  granting  the  said  char- 
ter expected  that  the  road  would  be  united  to  the 
Southern  Pacific  a  long  way  this  side  of  the  Pass, 
and  that  it  would  in  fact  be  merged  in  the  latter 
road  the  whole  distance,  for  a  clause  provides : 

"  That  the  provisions  of  this  Act  shall  not  be  so 
construed  as  to  interfere  with  the  provisions  of  any 
Railroad  charter  heretofore  granted  by  this  State, 
or  the  location  of  the  Mississippi  and  Pacific  Rail- 
road if  located  on  or  near  the  latitude  of  32." 

The  papers  in  the  Northeast  of  .Texas,  we  ob- 
serve, are  warmly  advocating  the  merging  of  the 
Memphis  and  El  Paso  in  the  Southern  Pacific 
Road ;  and  the  Memphis  papers  admit  that 

"  The  charter  of  the  Memphis,  'E^\  Paso  and  Pa- 
cific Railroad  Company  requires  more  than  they 
can  by  any  possibility  perform,  but  by  a  connec- 
tion of  the  two  roads  at  the  Trinity  river,  they 


will  receive  suflScient  aid  through  the  Southern 
Pacific  to  complete  it." 

Col.  King  who  has  recently  been  on  the  ground 
has  submitted  propositions  for  the  union  of  the 
two  roads  at  Trinity  river,  and  we  think  that  there 
is  little  doubt  that  it  will  be  efiected.  Everj'thing 
therefore  seems  to  combine  to  8eciu"e*the  early 
and  sure  accomplishment  of  the  great  enterprise 
in  which  we  have  so  large  a  stake. 

Mll'vraake*  and  Mississippi  Railroad. 

We  copy  from  the  Chicago  Press  a  notice  of  this 
road  which  very  fully  confirms  the  view  taken  of 
it  in  an  article  written  by  ourselves  not  long  since 
in  the  Journal  : 

Our  readers  will  recollect  that  we  have  always 
claimed  the  western  division  of  this  road,  from 
Madison  to  Prairie  du  Chien  as  a  part  of  the  Chi- 
cago system  of  railways.  Some  of  our  Milwaukee 
contemporaries  have  affected  to  regard  this  as  an 
unwarrantable  appropriation  of  what  belong  spe- 
eially  to  them.  But  we  have  not  the  least  disposi- 
tion in  the  world  to  trench  upon  the  rights  of  our 
sister  city.  The  road  was  built  by  the  antcrprising 
capitalists  of  Milwaukee,  and  they  should  enjoy, 
without  rivalry  or  jealousy,  all  the  advantages— 
and  they  are  many  and  most  valuable — to  which 
their  foresight  and  energy  in  building  this  road  en- 
title them.  All  we  meant  to  claim  is  that  this 
Company  would  find  it  for  their  advantage  to  send 
such  passengers  as  wished  t<^>  come  direct  from 
Prairie  du  Chien  to  Chicago,  from  Madison,  or  as 
the  roads  now  run,  from  Janesville  to  Chicago  over 
the  Chicago,  St.  Paul  and  Fond  du  Lac  railway.— 
We  have  heretofore  noticed  that  this  has  been  done, 
running  arrangements  having  been  made  by  this 
Company  with  the  Chicago,  St.  Paul  and  Fond  du 
Lac  road,  by  which  there  is  no  change  of  cars  be- 
tween this  city  and  Prairie  du  Chien,  ninety  miles 
above  Galena. 

We  have  before  us  the  new  bill  containing  the 
running  arrangements  for  the  summer.    The  prin- 
cipal portions  of  it  are  so  important  to  the  business 
and   traveling  public,  that   we  give  the  material 
parts  of  it.    Trains  leave  Chicago  for  Prairie  du 
Chien  and  St.  Paul  as  follows  :  at 
10.30  A.M.— Via  Chicago,  St.  Paul  and  Fond  du 
Lac  Railroad,  arriving  at  Prairie  du 
Chien  at  8.30  P.  M.,  where  passen- 
■     •      gers  will  find  a  steamer  lying  at  the 
depot  ready  to  receive  them. 
3.30  P.  M. — Via  Lake  Shore  Railroad,  connecting 
-    ,         at  Milwaukee  with  11  P.  M.  train  for 
Prairie  du  Chien. 
9,30  P.  M.— Via  Chicago,  St.  Paul  and  Fond  du 
Lac  Railroad,  and  arriving  at  Prairie 
du  Chien  next  morning,  and  connect- 
ing with  one  of  the  new  and  splendid 
steamers  of  this  line,    which    will 
leave  immediately  on  the  arrival  of 
this  train  for  St.  Paul. 
10.00  P.  M.— Via   steamers   of    Lake    Michigan 
Steamboat  Company  for  Milwaukee, 
and  connecting  with  7.30  A.  M.  train 
.     for  Prairie  du  Chien. 
The  fare  is  the  same  whether  by  the  Fond  du 
Lac  road,  or  via  Milwaukee  by  the  Chicago  and 
Milwaukee  railway  or  by  steamer.     This  is  an  ar- 
rangement which  will  prove  highly  satisfactory  to 
the  traveling  public,  and  profitable  to  the  com- 
pany.   The  morning  train  by  the  Fond  du  Lac 
road,  leaves  this  city  after  the  arrival  of  the  eastern 
trains,  and  arrives  at  Prairie  du  Chien  at  half-past 
eight  the  same  evening,  where  a  splendid  packets  i 
waiting  to  receive  them.     By  this  route  passengers 
reach  the  Mississippi  ninety  miles  above  Dunleith, 
in  the  same  time  that  they  would  reach  that  city. 
The  fare  is  the  same  as  by  the  old  route.    By  the 
Lake  Shore  road,  passengers  leave  at  half-past 
three  in  the  afternoon,  and  by  steamer  at  ten  o'- 
clock in  the  evening.    At  half-past  nine  o'clock  in 
the  evening  passengers  leave  by  the  Fond  du  Lac 
road,  and  on  arriving  at  Prairie  du  Chien,  imme- 
diately leave  for  St.  Paul  by  steamer. 

The  steamers  which  run  from  Prairie  du  Chien 
in  cooaection  with  this  line  are  all  new,  and  both 
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for  speed  and  comfort,  cannot  be  excelled  on  the 
Mississippi.  Every  possible  attention  is  paid  to 
the  spe«i  and  comfort  of  passengers.  The  road  it- 
self, we  learn  from  a  friend  who  has  recently  been 
over  the  line,  is  in  capital  order,  and  the  trains 
make  their  time  with  great  promptness  and  regu- 
larity. All  damages  on  the  Wisconsin  river  have 
long  since  been  repaired,  and  both  in  grades  and 
the  amount  of  straight  line  on  the  road,  it  has  few 
if  any,  superiors  in  the  Mississippi  Valley.  A 
mere  inspection  of  the  map  will  show  that  this 
route  is  some  eighty  miles  the  shortest  to  St.  Paul, 
and  it  is  proved  to  be  some  eiglit  or  ten  hours 
shorter  in  time. 

We  are  glad  to  be  able  to  make  these  statements 
in  regard  to  the  Milwaukee  and  Mississippi  Rail- 
way. In  its  management,  as  between  Chicago  and 
Milwaukee,  in  other  regards  there  should  be  no 
rivalry.  For  all  time  to  come  let  passengers  and 
freight  go  from  Chicago  to  Prairie  du  Chien  and 
vice  versa  without  change  of  cars,  and  both  the 
people  and  freight  go  by  Chicago  or  Milwaukee  as 
inclination  and  interest  shall  dictate.  By  adopting 
this  course  the  interests  of  the  Milwaukee  and 
Mississippi  railway  and  of  all  the  lines  above  men- 
tioned ns  well  as  those  of  Chicago  and  Milwaukee 
will  be  best  promoted  alid  secured.  Under  the  in- 
telligent and  efficient  management  of  the  superin- 
tendent, William  Jervis,  Esq.,  everything  will  be 
done  that  enlarged  experience  and  unbending 
energy  can  do  to  promote  the  prosperity  of  the 
company,  and  to  accommodate  the  public.   ■ 


At  a  subsequent  meeting  of  the  directors,  Geo. 
Bebket  was  elected  President,  and  T.  B.  Black- 
stone,  Engineer. 

The  road  is  to  be  constructed  forthwith,  and  will 

probably  be  in  running  condition  by  the  first  of 
October  next. 


^^  i  .  Rall-waya  in  Turkey.  ,*;"•?;  ;-';^i  .■ 
It  is  said  that  the  English  capitalists  associated 
for  the  carrying  out  of  Mr.  Layard's  concession  for 
a  grand  system  of  railways  in  Turkey  have  deci- 
ded, notwithstanding  the  stringent  conditions  im- 
posed in  this  respect  by  the  Imperial  firman,  upon 
declining  formally  to  launch  the  undertaking  in 
the  present  unfavorable  state  of  the  money  mar- 
ket. It  remains  to  be  seen  whether  the  Ottoman 
government  will  recognize  the  force  of  the  very 
valid  reason  assigned  by  the  parties  in  question 
for  delaying  further  action  at  so  unsuitable  a  junc- 
ture.— London  Herald,  May  Qth. 


Railroad  Odieer*. 

The  annual  meeting  of  the  Terre  Haute,  Alton 
and  St.  Louis  Railroad  Company  was  held  at  Shel- 
byville,  111.,  June  10th,  when  the  following  officers 
were  elected :  Charles  Cruft,  Terre  Haute ;  P.  C. 
Huggins,  Bunker  Hill ;  Samuel  W.  Moulton,  Shel- 
byville ;  Hiram  Sandford,  Paris ;  John  Stryker, 
Rome ;  Electus  B.  Litchfield,  Robert  Christie,  Jr., 
Edwin  C.  Litchfield,  New  York;  Samuel  Wade, 
Alton ;  Calvin  F.  How,  Litchfield ;  Thos.  A.  Mar- 
shall, Charleston,  El. ;  Thomas  Allen,  St.  Louis ; 
James  Barnes,  Springfield,  Mass.,  Directors. 

Thomas  Allen,  President,  ,..      .,,. . 

Carey  Murdock,  Treasurer.     -      -■        ' 

L.  R.  Sargent,  Sup't.  Lin  Davis,  Sec'y. 

Westers  Wisconsin  Railboad. — The  newly 
elected  directors,  says  the  Prairie  du  Chien  Cour- 
ier, are  J.  Allen  Barber,  Daniel  R.  Rust,  S.  A. 
Clark,  Wm.  E.  Parish,  Nelson  Dewey,  S.  E.  Lewis, 
J.  J.  Chase,  B.  F.  Fay,  A.  W.  Emery,  B.  E.  Hutch- 
inson, W.  P.  Dewey. 

At  the  annual  meeting  of  the  officers  of  the  Peo- 
ria and  Oquawka  Railroad,  at  Peoria,  June  16th) 
the  followmg  officers  were  elected :  Nathaniel  B. 
Curtiss,  Wm.  S.  Moss,  Wm.  Kellogg,  Nonuan  H. 
Purple,  Peoria ;  A.  C.  Harding,  Monmouth ;  James 
F.  Secor,  Samuel  Oilman,  Thomas  C.  Fields,  New 
York,  Directors. 

Nathaniel  B.  Cdbtiss,  President. 

The  following  named  gentlemen  have  been  elect- 
•directors  of  the  Joliet  and  Chicago  Railroad  :  S. 
A.  Matteson,  R.  B.  Mason^  T.  B.  Blftckstone,  and 
Geo.Bemet.    T':  ?  '  •-  /■'•^-•^•"'"'"  ^-^  ■ 


•    Joomal  of  Railroad  IttLvr, 

We  abbreviate,  this  week,  the  decisions  of  two 
or  three  points  of  interest  which  came  up  for  ad- 
judication in  the  case  of  The  Commonwealth  vs. 
The  Erie  and  North-east  Railroad  Company,  which 
has  been  recently  published.  (27  Penn.  State 
Rep.  339.) 

conbtbuction  op  chabtebs. 

Black,  C,  J. — This  case  requires  us  to  give  a 
construction  to  the  charter  of  a  private  corpora- 
tion. The  frequency  of  such  cases  excites  some 
surprise,  when  we  reflect  that  an  act  of  incorpora- 
tion is  and  always  must  be  interpreted  by  a  rule 
so  simple,  that  no  man,  whether  lawyer  or  layman, 
can  misunderstand  or  misapply  it.  That  which  a 
company  is  authorised  to  do  by  its  act  of  incorpo- 
ration, it  may  do ;  beyond  that  all  its  acts  are  il- 
legal. And  the  power  must  be  given  in  plain 
words  or  by  necessary  implication.  All  powers 
not  given  in  thia  direct  and  unmistakable  manner 
are  withheld.  It  is  strange  that  the  attorney  gen- 
eral, or  anybody  else,  should  complain  against  a 
company  that  keeps  itself  within  bounds,  which 
are  always  thus  clearly  marked,  and  equally 
strange  that  a  company  which  has  happened  to 
transgress  them,  should  come  before  us  with  the 
faintest  hope  of  being  sustained.  In  such  cases, 
ingenuity  has  nothing  to  work  with,  since  nothing 
can  be  either  proved  or  disproved  by  logic  or  in- 
ferential reasoning.  If  you  assert  that  a  corpora- 
tion had  certain  privileges,  show  us  the  words  of 
the  Legislature  confirming  them.  Failing  in  this, 
you  must  give  up  your  claim,  for  nothing  else  can 
possibly  avail  you.  A  doubtful  right  does  not  ex- 
ist; because  whatever  is  doubtful,  is  decisively 
certain  against  the  corporation. 

LBOISIiATIVE    POWERS    IN    REFERENCE    TO    CHAR- 
TERS. 

The  right  of  the  supreme  legislative  power  to 
authorise  the  making  of  a  railroad  on  a  street  or 
other  public  highway  is  not  now  to  be  doubted. 
It  has  been  settled  not  only  in  England  (1  Bam. 
&  Ad.  30,)  but  in  Massachusetts  (23  Pick.  328,) 
New  York  (7  Barb.  609,)  and  in  Pennsylvania  (C 
Whart.  43).  If  such  conversion  of  a  public  street 
to  purposes  for  which  it  was  not  originally  de- 
signed, does  operate  severely  upon  a  portion  of  the 
people,  the  injury  must  be»  borne  for  the  sake  of 
the  fiar  greater  good  which  results  to  the  public 
from  the  cheap,  easy,  and  rapid  conveyance  of 
persons  and  property  by  railway.  The  commerce 
of  a  nation  must  not  be  stopped  or  impeded  for  the 
convenience  of  a  neighborhood.  But  we  can  say 
this  only  in  cases  where  the  authority  has  been 
given  by  the  sovereign  power  of  the  State.  That 
any  private  individual  or  incorporated  company, 
not  empowered  to  do  so  by  an  act  of  the  Legis- 
lature, can  take  possession  of  a  street  and  make  a 
railroad  upon  it  without  being  guilty  of  a  criminal 
offence,  is  a  propositioh  which  I  am  sure  no  lawjer 
would  dream  of  making. 

WHEN    BAILROADS    OAK    BE    LOCATED    ON    FTBLIC 
HIGHWAYS. 

The  right  of  a  company,  therefore,  to  build  a 
railroad  on  the  street  of  a  city,  depends,  like  the 


lawfulness  of  all  its  other  acts,  upon  the  terms  of 
its  charter.  Of  course,  when  the  jwwer  is  given 
in  express  words,  there  can  be  no  dispute  about  it. 
It  may  also  be  given  by  implication  ;  for  in^tanre, 
if  a  company  be  authorised  to  make  a  railroad,  by 
a  straight  line,  between  two  designatecl  points, 
this  implies  the  right  uiK>n.  along,  or  across  all  the 
streets  or  roads  which  lie  in  the  course  of  such 
line.  So  also  when  an  act  of  incoriwratiou  di- 
rects a  road  to  l>e  made  between  certain  termini, 
by  such  route  as  the  grantees  of  the  pri\  ilege  .shall 
think  best,  it  mciy  lie  looated  on  an  iiiterAening 
street,  or  other  common  highway,  if  in  the  judg- 
ment of  the  directors  it  be  uecesisary  or  exi»edieut 
to  do  so.  But  when  an  act  of  incorporation 
authorises  the  making  of  a  railroad,  which  it  is 
not  possible  to  make  without  using  the  streets  of 
a  town  for  part  of  it,  still  such  streets  cannot  be 
so  used  if  the  same  act  of  incorjwration  forbids  it. 
If  the  powers  given  to  the  corporators  cannot  be 
executed  without  disregarding  the  restrictions 
with  which  they  are  coupled,  they  cannot  be  exe- 
cuted at  all.  In  a  private  deed  an  exception  as 
large  as  the  grant,  is  void  because  j^rivate  deeds 
are  construed  moNt  strongly  against  the  grantor. 
But  a  grant  of  privileges  by  the  State,  to  a  body 
of  adventurers,  must  be  construetl  precisely  U»e 
other  way — in  favor  of  the  public  and  against  the 
grantees.  A  prohibition,  exception,  or  reservation 
in  a  charter,  must  therefore  stand  in  full  force, 
though  it  destroy  or  make  nugatory  all  the  powem 
given  to  the  company.    '  . 

TDK    LAW    OF   OBBTBrmONS. 

The  act  of  incorporation  now  before  us,  contains 
the   following  very  emphatic  clause:  "The  said 
railroad  shall  be  so  constructed  as  not  to  obstrvct 
or  impede  the  free  use  of  any  public  road,  street, 
lane,  or  bridge,  now  laid  out,  opened  or  Iniilt.  or 
to  interfere  with  any  burial    ground,    dwelling 
house,  or  building  without  the  consent  of  the 
o^vner."    It  would  certainly  strike  most  men  upon 
the  first  look,  that  a  r&ilroad  company  with  such 
a  provision  in  its  charter  is  on  dangerous  ground 
when  it  takes  i>ossession  of  a  street.     It  is  not  at 
all  easy  to  tmderstand  how  the  i>eople  of  a  city 
can  have  the  use  of  a  street  free  from  obstructions 
and  impediments,  when  the  street  is  of  ordinary 
width,  and  has  two  railroad  tracks  upon  it,  along 
which  locomotive  engines,  with  trains  of  cars  are 
rimning  every  five  minutes  of  the  day.     Nor  is  it 
by  any  means  impossible,  that  in  this  case  the 
Legislature  intended  to  exclude  the  company  al- 
together from  the  streets,  even  at  the  risk  of  hav- 
ing no  railroad  made ;  for  the  desire  to  preserve  to 
the  people  of  Erie  and  its  neighborhod  the  free 
use  of  their  streets  and  roads,  may  have  been 
stronger  than  the  wish  to  establish  a  railway  com- 
munication for  them  with  New  York. 

An  obstruction  is  any  thing  set  in  the  way, 
whether  it  totally  closes  the  passage  or  only  hin- 
ders and  retards  progress.  A  road  may  be  ob- 
structed more  or  less.  The  word  impediment  is 
almost  synonj-mous  with  obstruction,  except  that 
it  is  seldom,  if  ever,  used  to  signify  an  entire 
block-up  of  the  way.  It  is  an  obstacle — not  an 
impa.««sable  barrier.  To  understand  these  words 
in  their  ordinary  import,  ami  then  say  that  a  rail- 
road is  not  per  se  an  obstruction  or  impediment  to 
the  free  use  of  a  street  by  the  public,  is  rather 
more  than  I  can  do.  Yet  let  it  be  conceded  as  a 
possible  thing  that  a  railroad  can  be  so  construct- 
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ed  on  a  public  street  that  it  will  not  be  an  obstruc- 
tion to  its  free  use ;  tbat  sucb  railroad  is  not  in 
any  sense  a  nuisance  per  se ;  tbat  a  street  may  be 
occupied  in  common  by  a  railroad  and  tbe  publi« 
without  any  such  inconvenience  to  the  latter  a^ 
will  amount  to  an  impediment,  or  abridge  tbe  free- 
dom of  its  use  for  ordinary  purposes :  still  it  i^ 
not  true  (as  the  converse  of  the  argument  would 
make  it)  that  tbe  street  is  unobstructed  as  long  at 
travel  upon  it  is  not  entirely  prevented.    If  it  be 
proved  that  a  man  may  squeeze  himself  along  be- 
side the  track,  or  dodge  across  at  the  peril  of  his 
life,  it  does  not  follow  that  the  use  of  the  street  is 
free,   unobstructed,   and   unimpeded.     We  hold 
therefore,  that  under  a  charter  like  this,  a  railroad 
cannot  be  built  on  a  street  in  such  a  manner  as  t< 
cause  any  material  obstruction.    If  we  assume,  as 
we  do,  that  the  clause  under  consideration  does 
not  entirely  forbid  the  company  from  going  on  any 
street,  we  must  also  allow  them  to  create  such  im- 
pediments as  cannot  be  avoided.  But  those  which 
are  not  absolutely  necessary  to  making  and  usinf^ 
the  railroad,  are  unlawful ;    for   managers   are 
bound  to  leave  the  street  as  nearly  firee  from  ob- 
structions as  they  can,  and  for  that  purpose  tc 
spare  no  reasonable  expenditure  of  money  or  la- 
bor.   If,  for  instance,  the  railroad  be  made  above 
the  level  of  the  street,  they  must  grade  the  rest  o) 
the  street  also,  if  that  will  make  it  better  for  the 
public  accommodation.    They  cannot  say  to  the 
city  authorities,  "We  have  destroyed  your  street, 
and  rendered  it  impassable ;  but  we  have  not  im- 
peded \X&  free  use,  because  you  can  restore  il 
again  to  a  tolerable  condition,  at  your  own  ex- 
pense."    It  makes  no  difference  as  to  this  point 
whether  it  be  a  main  thoroughfare  or  an  unimpor- 
tant by-street,  for  this  act  of  incorporation  pro- 
tects all  alike. 


Important  I>««lslon  in  Reference  to  the  Va- 
lidity of  Munleipal  Bonds. 

The  General  Term  of  the  Supreme  Court  met 
this  afternoon,  and  annoimced  a  decision  in  the 
case  of  Freeman  Clarke  agt.  the  City  of  Rochester. 
The  judges  present  were  Messrs.  Johnson,  Strong 
and  Smith. 

At  the  October  Circuit,  held  by  Judge  Allen,  of 
Oswego,  in  this  city,  the  suit  was  brought  up  for 
trial.  The  grounds  of  the  suit  are  well  known  to 
tbe  public.  Mr.  Clarke  had  purchased  of  the  city 
$300,000  in  stock  of  the  Valley  Railroad,  and  paid 
them  some  $20,000.  Alleging  the  stock  was  worth- 
less, he  refused  to  accept  it,  and  sued  the  city  for 
what  he  haA  paid. 

Judge  Allen  decided  that  the  law  under  which 
the  city  issued  bonds  and  took  the  stock  in  the  Q. 
V.  R.  R.  was  unconstitutional,  and,  therefore,  that 
all  contracts  under  it  were  void.  He  ordered  a 
judgment  for  plaintiff,  Clarke.  The  city  appealed 
the  suit  to  the  General  Term,  and  the  case  was  ar- 
gued before  it  in  March  last,  by  E.  Oriflan,  city  at- 
torney, for  appellants,  S.  Matthews  for  respondent. 
At  three  this  afternoon  the  court  announced  its  de- 
cision as  follows : 

City  of  Rochester  applt.  agt.  Freeman  Clarke 
respt.  Judgment  of  Special  Term  reversed — new 
trial  ordered — costs  to  abide  events. 

The  decision  is  in  favor  of  the  city  on  all  import- 
ant points,  and  in  fact  declares  the  law  valid  and 
the  bonds  legal.  We  understand  that  all  the 
judges  have  written  opinions  on  this  question. 

This  decision  will  be  looked  for  with  much  in- 
terest in  all  parts  of  the  country,  and  especiallw  in 
this  State,  as  it  has  affected  the  reputation  of  city 
and  other  bonds  issued  for  similar  purposes  as  ours, 
and  under  similar  laws.  It  is  more  than  probable 
that  the  case  will  be  carried  to  the  Court  of  Ap- 
peals, and  make  the  decision  final  and  conclusive. 
Rochester  Union.  .<,.■,.. 


Speed  and  Safety  of  Railroads. 

One  of  the  "  excursionists,"  writes  to  a  Phila- 
ielpbia  paper  of  his  achievements  in  the  way  of 
traveling. .  He  says  : — 

"  Within  a  space  of  eleven  days,  I  have  traveled 
nearly  3,000  miles,  visited  fift<?en  of  the  largest 
lorthern  cities  in  ten  different  States,  and  Canada 
West,  without  the  occurrence  of  a  single  accident 
to  any  vehicle  in  which  I  was  conveyed  for  any 
part  of  the  journey.  A  thousand  other  excursion- 
ists can  probably  say  as  much.  The  "  excursion," 
so  far  as  I  know,  has  been  successfully  carried 
out,  and  with  satisfactory  results  to  the  company 
whose  guests  we  all  have  been.  And  I  leave  you 
here,  with  an  humble  expression  of  good  will  for 
the  Ohio  and  Mississippi  Railroad,  which  I  trust 
will  realize  the  hopes  of  its  friends,  and  never 
make  any  enemies."  ,   • 

Graat  'WesUm  Railroad  of  Illinois. 

We  understand  tbat  arrangements  have  been 
made  for  the  continuation  of  the  Wabash  Valley 
and  Illinois  Great  Western  line  of  roads  from  Na- 
jles  to  Quincy,  on  the  Mississippi  river,  via  Mere- 

losia  and  Fort  Sterling  to  Camp  Point,  on  the 
Xorthern  Cross  road.  The  iron,  1,600  tons,  has 
been  purchased,  and  sixteen  miles  will  be  com- 
pleted this  year  and  the  remainder  in  the  Spring. 
This  will  give  the  Wabash  Valley  road  a  through 
iine  between  Lake  Erie  and  the  Mississippi,  477 

niles  long,  and  make  it  one  of  the  favorite  routes 
between  the  West  and  the  East.  At  Quincy  the 
-oute  will  have  the  Hannibal  and  St.  Joseph's  road 
.18  a  feeder  from  the  west  of  the  river.  The  coun- 
try between  Naples  and  Quincy  is  among  the  rich- 
est and  most  fertile  portions  of  the  country. 


Chieago,  St.  Paul  and  Fond   dn  Lac  R.   R. 

None  of  our  Western  railroads  has  more  able, 
prudent  and  energetic  management  than  the  Chi- 
cago, St.  Paul  and  Fond  du  Lac.  Although  it 
was  late  in  the  Fall  of  1866,  before  the  road,  on  its 
completion  to  Jauesville,  perfected  its  Western 
connections,  through  the  Racine  and  Beloit,  and 
Milwaukee  and  Mississippi  Railroads,  and  though 
it  has  since  labored  under  the  disadvantages  com- 
mon to  all  new  roads,  it  has  yet  done  a  large  and 
3teadily  increasing  business.  Running  arrange- 
menta  have  been  made  by  which  passengers  are 
taken  without  change  of  cars  to  Madison  and 
Prairie  du  Chien,  and  freight  is  transported  with- 
out transfer  to  all  points  on  connecting  roads. 

The  road  is  now  well  stocked  and  in  excellent 
condition  for  business.  Three  passenger  trains 
are  running  daily  between  Chicago  and  Beloit, 
Janesville,  Madison  and  Prairie  du  Chien,  and  a 
large  share  of  the  travel  for  all  points  on  the  Mis- 
sissippi river  now  takes  this  route.  One  daily 
freight  train  proves  quite  insufficient  to  accommo- 
date the  business,  and  a  night  freight  train  will 
be  put  on  diu'ing  the  present  week. 

The  construction  of  the  unfinished  portion  of 
the  road  and  of  its  extension  toward  Lake  Supe- 
rior is  rapidly  progressing.  Work  commenced 
some  time  since  on  that  portion  of  the  line  which 
lies  between  Janesville  and  the  La  Crosse  junction, 
and  the  road  is  to  be  completed  within  the  year. 
This  will  afford  direct  railroad  communication  be- 
tween Chicago  and  Fond  du  Lac.  The  road  is 
ready  for  the  iron  as  far  as  Oshkosh,  and  will  soon 
be  extended  to  Appleton.  The  greater  poition  of 
the  trade  and  travel  of  these  thriving  cities  will 
come  to  Chicago  over  this  route. 

During  the  past  Winter  the  Company  have  prose- 
cuted extensive  and  careful  surveys  for  their  Land 
Grant  Railroad  between  Appleton  and  the  State 
line.  The  Directors  have  matured  plans  for  the 
extension  to  Marquette  and  Ontonagon,  in  the 
mineral  districts  of  Lake  Superior,  and  are  about 
issuing  a  report  and  circular  to  the  stockholders 
detailing  their  plan  of  operations. 

This  road  covering  a  route  so  important — pass- 
ing, as  it  does,  through  the  richest  iron  and  copper 
regions  of  the  world,  through  extensive  pineries, 
through  fertile  prairie  lands  and  valleys,  connect- 
ing Chicago,  the  emporium  of  the  West,  with  the 
waters  of  Lake  Superior  and  the  flourishing  cities 


and  important  water-powers  of  Wisconsin,  and  en- 
dowed with  a  liberal  and  valuable  grant  of  Gov- 
ernment lands,  cannot  fail,  under  its  present  judi- 
cious management,  to  become  as  remunerative  to 
its  stockholders  as  it  will  be  important  to  the 
manufactures  and  trade  of  Chicago. — Chicago 
Ledger. 

Bforthcm  Central  Railroad. 

The  tmfavorable  state  of  the  weather  has  retard- 
ed the  completion  of  this  road.  The  Sunbury 
American  says : 

The  track  has  been  laid  down  over  the  whole 
road  up  to  the  Trevorton  bridge,  and  it  was  intend- 
ed to  commence  running  up  to  that  point  on  the 
first  of  the  present  mouth.  The  recent  heavy  rains, 
however,  swelled  one  of  the  small  streams  near 
Millersburg  and  carried  away  a  portion  of  one  of 
the  bridges,  which  has  necessarily  postponed  the 
opening  of  the  road,  which  will  now  take  place  on 
or  about  the  1st  of  July.  The  cars  will  then  con- 
nect with  the  packet  boats  at  Port  Trevorton,  14 
miles  below  Northumberland.  The  unfinished  por- 
tion of  the  road  between  Trevorton  bridge  and  Sun- 
bury,  a  distance  of  ten  miles,  is  progressing  rapid- 
ly. A  strong  force  is  at  work  and  the  company 
have  resolved  to  complete  it  as  learly  as  possible. 


Railroad  Items. 

Preliminary  surveys  have  been  commenced  on 
the  line  of  the  Marquette  and  Ontonagon  railroad, 
near  Cleveland  Iron  Mountain. 

Detboit  asd  Milwackeb  Railboas. — The 
iron  is  now  all  in  position,  to  Ionia,  one  hundred 
and  forty  miles  from  Detroit,  but  there  is  an  inter- 
vening bridge,  which  gives  some  trouble,  owing  to 
the  porous  nature  of  the  soil.  Piles  have  been 
driven  down  to  the  depth  of  100  feet  or  more, 
without  reaching  a  solid  foundation. 

In  the  case  of  the  City  and  County  of  St.  Louis 
vs.  Ohio  and  Mississippi  Railroad  the  Jury  after 
being  out  six  hours  reported  to  the  Court  that 
they  were  unable  to  agree,  and  were  discharged. 
They  stood  8  to  4.  No  new  trial  has  yet  been  or- 
dered. 

Trains  have  commenced  running  over  the  East 
Tennessee  and  Virginia  railroad  as  far  as  the  Wa- 
tauga river,  20  miles  from  Bristol.  At  the  other 
end,  they  run  as  far  as  Bull's  Gap,  68  miles  from 
Enoxville. 

Track-laying  has  commenced  on  the  Memphi* 
and  Little  Rock  railroad. 

The  Fox  Lake  and  Wisconsin  Railroad  Company 
have  organised  and  consolidated  with  the  Wiscon- 
sin and  Minnesota  Company. 

The  completion  of  the  Ohio  and  Mississippi  rail- 
road has  broken  up  the  passenger  packet  lines  be- 
tween Louisville  and  St.  Louis.  The  Intelligencer 
says: 

"  A  few  years  ago  we  had  a  daily  line  of  splendid 
steamboats  running  between  this  and  Louisville. 
They  went  and  came  filled  with  people,  carried  the 
U.  S.  mail,  and  did  a  smashing  business.  But  the 
completion  of  the  Ohio  and  Mississippi  railroad,  by 
which  passengers  are  carried  to  Louisville  and  Cin- 
cinnati in  less  than  twenty  hours,  has  broken  up 
the  business  of  the  daily  line,  and  now  the  passen- 
ger trade  between  St.  Louis  and  the  Ohio  is  worth 
precious  little.  The  daily  line  is  notfest.  and  it  is 
only  semi-occasionally  that  we  see  ene  of  the  boata 
belonged  to  it.  Nobody  regrets  this,  however,  not 
even  the  "  mail  company,"  for  they  made  a  mint  of 
money  out  of  the  St.  Louis  and  Louisville  daily 
packet  line,  and  its  connections  with  the  upper 
Ohio." 

Railboad  Vote  at  Gbeen  Bat,  Wis. — The  offi- 
cial vote  of  the  county  has  just  been  declaied,  says 
the  Advocate  of  the  18th,  which  gives  135  majority 
for  the  credit  of  the  county,  to  the  amount  of  $300,- 
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000,  towards  the  consti-uction  of  the  Lake  Shore 
Kailroad  to  Green  Bay. 

Work  is  rapidly  progressing  on  the  Wisconsin 
Central  Railroad,  the  iron  for  about  70  miles  being 
purchased,  and  the  first  division  will  be  in  running 
order  by  the  1st  of  December. 

The  Leavenworth  Herald  states  that  a  contract 
has  been  completed  for  the  erection  of  a  bridge 
over  the  Eajisas  River  at  Tecumseh,  at  an  expensd 
of  $60,000.  The  bridge  will  be  600  feet  long  with 
two  abutments  and  two  piers. 

The  iron  for  the  Kenosha  and  Rockford  Railroad 
has  been  nogotiated  for,  and  the  grading  is  being 
pushed  on  rapidly. 

Air  lilne  Railroad. 

The  corporators  of  the  Air  Line  Railroad,  says 
the  Augusta  (Ga.)  Constitutionalist,  met  at  Ander- 
son Court-House,  South  Carolina,  on  the  28th  of 
May.    The  charter  for  the  road  was  accepted  and 

books  of  subscription  were  directed  to  be  opened 
at  Anderson,  Greenville,  Abbeville,  Newberry, 
Chester,  Charlotte,  North  Carolina,  Pendleton, 
■  Anderson ville,  Townville,  Stoneville,  Belton,  Wil- 
liamston,  Honea  Path,  Donaldville,  Cokesbury, 
Greenwood,  Ninety-six,  Maybinton,  and  Strother's. 
The  books  are  to  be  opened  on  the  1st  of  July  and 
closed  on  the  first  Monday  in  September. 

The  Iron  Horse. 

The  art  of  flying  without  wings  has  not  quite  yet 
been  discovered.  But  the  speed  attained  by  our 
railways  is  rapidly  approaching  even  that  mode  of 
conveyance.  The  writer  of  this  paragraph,  after 
breakfasting  quietly  at  Chicago  on  Monday  morn- 
ing, (6  o'clock)  seated  himself  in  a  car  of  the  Mich- 
igan Central  Railroad  and  found  himself  at  Detroit 
(282  miles)  at  3  P.  M.  While  crossing  the  Detroit 
river  a  sumptuous  dinner  was  served,  and  at  4  P. 
M.  we  were  off  in  a  Great  Western  (Canada)  train 
which  crossed  Suspension  Bridge  (a  triumph  of 
Art  which  is  associated  appropriately  with  Nature's 
most  sublime  effort)  229  miles,  at  a  quarter  before 
12  o'clock.  At  a  quarter  past  12  we  left  in  a  New 
York  Central  trliin  for  Albany,  arriving  here  (305 
miles)  at  10  o'clock,  thus  traveling  817  miles  in  28 
hours,  and  without  hurry  or  fatigue.  Some  New 
York  gentlemen  in  that  train  dined  at  home  at 
their  usual  hour  the  same  day.  And  this  is  the 
every  day  performance  of  these  roads.  They  leave 
Chicago  every  week  day  morning  at  6  o'clock,  and 
reach  New  York  the  following  day  at  4  o'clock, 
P.  M. 

The  Southern  Michigan  road  leaving  Chicago  a 
few  minutes  before  6,  ninning  via  Lake  Shore 
roads,  connects  with  the  other  train  at  Rochester. 
•'"Albany  Evening  Journal. 

Meeting  ot  the  IVestem  IViaeonsln  R.   R. 
Company. 

On  Friday  last  the  corporators  of  the  Western 
R.  R.  Co.  met  at  Prairie  du  Chien,  and  organized 
by  electing  W.  E.  Parish,  S.  A.  Clark,  B.  F.  Fay, 
J.  J.  Chase  and  B.  E.  Hutchinson,  of  Crawford, 
and  Nelson  Dewey,  J.  Allen  Barber,  Daniel  R. 
Rust,  Simon  E.  Lewis,  Albert  W.  Emery,  and  Wm. 
P.  Dewey,  of  Grant  County,  Directors. 

This  road  extends  from  Dunlieth  to  Prairie  du 
Chien,  a  distance  of  about  60  miles,  which,  together 
with  the  line  from  Prairie  du  Chien  to  La  Crosse, 
55  miles,  will  place  the  people  of  La  Crosse  within 
105  miles  of  Dunlieth,  and  280  miles  of  Chicago 
by  the  same  route ;  and  when  the  connection  is 
completed  between  the  southern  Wisconsin  road, 
270  miles ;  or  by  Prairie  du  Chien,  Madison  and 
Janesville,  to  Chicago,  276  miles ;  or  over  the  La 
Crosse  &  Milwaukee  road,  by  Portage  City  and 
Milwaukee,  285  miles. 

It  is  the  intention  ot  the  company  to  make  an 
immediate  survey  and  estimate  of  the  cost  of 
building  the  road,  then  commence  taking  stock 
and  prepare  for  letting  the  grading  and  laying  ties 
this  season.— ia  Croi$e  ( W%$.)  Natimal  Demo- 
craioflQth. 


PRATT    &    FREEMAN, 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22K)  Walnut  Street, 

PHILADELPHIA,  PENN. 

PASSENGER   AND   FREIGHT   LOCOMOTIVES. 
PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &  HAND  CARS. 

T,  r,  4b  B  RAII.S,  RAILROAD  BARS,  BOIUBR  AND  TANK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST   IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames',  Bowling,  Lowmoor  and  Nashua  Tires, 

Wrongbt  Driren,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  iiles, 

TURN-TABLES   OF  CAST  IRON,   WITH  PARRY'S  ANTI-FRICTION  BOXES, 

-vj    :^:-.,-:^  -,,yi..'r.'.^:.    OF  ANY  SIZE   REQUIRED.  ; 

STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS. 

MACHINERY  AND  MACHINISTS'  TOOLS: 

Portable  and  Stationaiy  Steam  Engines,  Lathes,  Planing  and  Boring  MacMnes,  Shafting  and  Pnllies,  Drills,    ' 

Soroll  Chiiflks,  Files,  Saws,  Wrenches,  and  all  required  Bailroad  Tooli. 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKING. 

India  Rnbber  and  Steel  Car  Springrs, 

IVDIA   RUBBER   AND   LEATHER   HOSE   WITH   HXTTS   AND   8WIVZL8. 
MACHINE  BELTING.  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams'  and  others'  Locomotive  Head  Lights, 

of  all  Sizes,  with  or  without  Siimal  Lights,  B-aM,  Croized  or  Silvered  Car  Bide  Lamp*  and  CaodlettickB,  ComJuciori' 

Ana,  Bietst  and  HanJ     pnierut  haodeomely  eoifraved,  Brtas  and  TId  Globe  and  Brg  tiuarde.*  Lantern*,  Ptatioa, 

Bridge  and  Switch  Signal  Li^bta,  BraM  and  Zinc  Vre»nal  I  eua,  Lanteroa  for  Bit(nal  and  End  of  Train. 

ENGINE,   STATION  AND  SIGNAL  BELLS,   CORDS   AND   FIXTURES. 

BRASS    WORK: 

Braas  Domes,  Escape  Pipe,  Oflioder  Heads  and  Jacket  Banda,  Rai'icg  Mjunttogs,  Name  Platet  etc.,  etc.. 

Steam  Whiatlee,  Oange,  Cylinder,  Heater  and  Air  Cocki,  Steam  and  Water  Oauget,  Merooiial  Steam  Gauf«g, 

TUBULAR  AND  FLAT  SPRING  BALANCES, 

Cylinder  and  other  kind  of  Bil  Caps  and  Feeders,  Patent  Brass  and  Tin  Oil  Cans,  Plain  do. 

Dudgeon's  Hydraulic,  Burrough's  Carrying  and  Lifting,  and 

BALL^S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRASS  CAR,  SWITCH  ♦  BRIOQE  LOCKS  WITH  CHAINS ;  K£YS  f  LOCKS  MARKED  TO  ORDER. 

Burning  and  Lnbricating  Oils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  ete. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

BAOOAOB  CHECKS  OF  TABIOtTS  FATTEB5S  WITH   STRAP  COHPLSTE, 

;  .  -;  BAOOAGE  BARROWS,  AND  FREIGHT  TRUCKS. 

.;;,-:.  CONDUCTORS',  BAGGAGE  MASTERS',  AITO  BRAKEMEN'S  BADGES. 

CAR   FINDINGS: 

Window  Oalchoa.  Spring  Bliud  Bolt»,  Window  Lifts,  India  Rubber  Sash  Springs,  S^at  Rooks.  Piv»u,  Kiveta,  Hut  Hooks, 
Hat  Brackets  and  Rar.ks,  Malleable  Iro'i  Seat  Anns.  Pluah,  TuR  Butwna  and  Nads,  Head  IdiitDtu,  Le>tber,  C.>vored  ai'4 
Oot'en,  Bell  Cotda.  Screw*,  Eyes  aud  S'  ulp«,  B-ll  Curd  Snaps  and  Oouplingt.  Thimb'oa,  Braca,  Bronze  and  Pl»t««l  Car  Door 
Locks  and  Keys.  Door  Holders,  Porcelaiu  Door  Koub.',  Cotton  Duek,  OU  Cloth.  Carpets,  Muts,  uriain  Mst.rixls  aad  Taa- 
Sf'ls,  Plstea  Headed  Screws  and  Butts,  Donr  Plates,  Curled  Bar,  Beat  Webbiug,  Preach  aod  Gannaa  Window  liiarii  Veaeeia, 
Paint,  Yarn  sh  and  Brushes,  Gilt  Mou:dings,  Looking  ttlasses,  Wat«r  Coolers  atid  Stands,  Veatilktora  and  Biogis,  Oar 
Stores,  ec  ,eic  ,  eic. 

W   AOENTS   FOR  THE    .^ 

N.  A.  KEROSENE  OIL  COMPANY. 

FOR  I.I7BRICATI50   AND   BCB5I50,   PBEPABED   BZPREgSLT   FOB  v 

Railroads,  Machinists,  Manufactarers,  Steamers,  Ships,  and  Family  Use.     :: 

Tbla  OHi  la  manufactured  flrom  Coal ;  and  ia  not  only  CHEAPER,  but  SUPERIOR  TO 
THE  BEST  8PEKM.  IS  MOT  EXPLOSIVK.  Will  not  fum  «r  eongeal  at  a  low  tem- 
perature, and  urill  bum  In  all  Oil  I<amp«. 


Messrs.  PRATT  &  FREEMAN  will  give  their  personal  attention  to  all  orders 
received,  and  will  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness. 

%^  Orders  solleited  and  promptly  filled,  forwarded  with 
dispateli  and  care  nt  tbe  manimi^etiir^jni'  lowest  pric«ff« 
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BUSINESS    CARDS. 


NEW   YORK 
Wrought  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  BROADWAY,  CORNER  BEAVER  ST., 

(opposite  the  bowlino  orees,) 

NEW  YORK. 

THOa  D.  D0BB8,  JACOB  ROWE, 

Secictary.  Pmidenl. 


^         5\ 


2 


THIS  Compuy  is  pr«rarcO  to  receive  orders  for  the  inmu- 
ftcture  of  WROUGHT  IKON  RAILROAD  CHAIRS 
of  the  bHst  mtterisl,  on  •  new  and  superior  model,  and  bj 
improved  patented  irachioery. 

The  tbickness  of  the  Lipa  of  the  Chair  incrpaies  throDKh 
the  bead,  wheie  the  neatest  atrcngth  is  required  and  dt- 
ntinishes  towards  the  edge ;— so  tliat  a  leea  weiitbt  of  metkl 
may  be  u»ed,  and  a  strength  acquired  equal,  if  not  superior, 
to  that  of  a  heavier  Chair  of  unifoim  thickneus. 

Our  aTaiixemcfiia  are  now  coniplfle  for  exerutlngr  work 
promptly,  and  all  orders  from  respootible  parties  will  be  filled 
on  nhort  notice. 

Oar  maonfltcturc  of  Chairs  are  used  by  the  floilowing  com- 
panies : 

Now  Jrrsey  Central  Railroad  Company, 

North  Carolina  Kadroad  Company, 

Grand  Trunk  Railway  Company, 

Michigao  fioathern  and  Northern  Indiana  Railroad  Com- 
pany, 

MisiiMippi  Central  Railroad  Company, 

Pan  im;i  Railronil  Compan/, 

Oalveston  and  lied  River  Railroad  Company, 

Illinois  Central  Railroad  Company,  etc.,  etc 


RAILROAD    IRON. 

THE  RENSSELAER  IRON  COMPANY, 
TROY,  N.  Y., 

OFf  IR  Railf  of  their  own  maaalkctnre  deliverable  aa  may 
be  desired  by  purchasers. 

OLD    KAILS 

received  iu  exchange  for  new  or  for  re-manufacturinr. 
^^  ^ 

TVoy, 


JOHN  A  OR  18 WOLD,  A8«nt, 


K«w  Tork  Agent : 
A.  QUINTARD,  comer  of  WaU  st  and  Broadway. 


A.  C.  KO  BEBTSGN.  8.  B.  LOWI 

Sl^     LOXJIS 
STEAM  FORGE  AND  IRON  WORKS, 
Cor.  Main  and  Cedar  Sts., 
ST.  LOUIS,  MO.     • 

Robertson   &   Lowe. 

PROPRIETORS. 
U.  AMMS,  J*.,  SupennUndatt, 

Manufacturers  of  Railroad  Work, 

Car  Ailes,  Cmks.  ConiiectiDg  Rods,  Frames,  Pedestals, 

AMD  BVRBT  DiaOaiPTIOIl  OV 

LiOCOnOTIVE     FOKOINOB. 

STEAMBOAT   WORK, 

Oranka,  Shafts,  Beam  Strap*,  Crossheads.    Also,  Sugar  UXH 
Bhatta,  Tobacco  Screws,  and  every  rariety  of 

F0R0IN08  FOR  MACHINISTS  USB. 

£9*  All  Work  mannfacttired  from  the  beet  qumlitT  tt 
Iron  asd  warranted. 


DELAPIERRE  &.  LOCKWOOD, 

156  WllUam,  Cor.  of  Ann  at.,  Ktw  York, 

lUPORTERS    AND    DEALERS    IN    HEAVY    HARDWARE, 
Metals,  Oils  *  other  Materials  for  Macbiuisis  *  Manufacturers. 


Pig  Iron, 
Block  Tin, 
Copper, 
9p«K«r, 


Lead, 
Antimony, 
Bt.el,  etc, 


Horae  Shoes, 

Nails, 

Tiees,  Anvils, 


Sperm  OIL 
Lard  Oil, 
■oaery, 

fi«nx,e(G. 


RAILROAI)_SUPPLIES. 
WILLIAMS    &    PAGE, 

No.  44  Water,  between  Confpreae  and  Kilby  Streets, 

Boston,  Blass. 

Iron  Ralls,  Chairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMIS',  BOWUNO,  ahd  HASHUA  TIBS8, 

IRON   AND    STEEL, 

Of  all  kinds  for  Shops  and  Tracks. 
Car  Trtntmlnca,  Painta,  Oil,  yaniish,Car  and  Switch 
Locks,  .Ventilators,  Lanterns,  Head-Lights,  Oaogea,  Rubber 
Spring*,  aOhlra,  Hose  and  Belting,  Ash,  Pine  and  other  Tim- 
ber, and  ALL  MATBaiALS  U8BD  in  Equipment  aad  Repairs  of 
Rallroa(H,  Xngines  and  Cars,  at  lotteat  pneet. 

THOS.  8.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Sup'C  Bostoo  *  Me.  R.  R.      Late  Paob,  Aldbi  A  Co. 
BKF£££NCS8. 


jAms  Hatwakd,  President 

Boaton  and  Maine  R.  R. 
Oapt  Wm.  n.  Swift,  Boston. 
LAwaaNOB,  Stoni  A  Co.,  do. 


PBKLPB,  DoDoa  A  Co.,  N.T. 
COOPIR,  HcwiTT  A  Co  ,  do. 
Rai VIS,  RcoK  Sl  Co. ,  Phila. 
E.  S.  Chssbrocgh,  Chicago. 


8.  M.  Fbltoh.  Pras't  Phila..  W.  A  B.  R.  R. 


GENERAL 
RAILWAY    SUPPLY    AGENCY 

SNOOK  *  HILL'S  PATENT 

Locomotive  Lamps. 

8J  liberty  atreet,  cor.  Broadway, 
NEW  YORK, 

JOHN    W.    KELLY, 

MANUFACTURERS^  AGENT 

m  THE  SALE  OF  ALL  MATERIALS  USED  IN  THE 

KdUlPMKRT   AMD    RBPAIR8  OF 

RAILROADS,  ENGINES  AND  CARS. 

AIM  Agent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge   and  Trip  Hammer. 

ORDERS   SOLICITED  AND  PROMPTLY  WLLKD. 

F.W.  Shinelander.  Jamee  A.  Boorman.  Edwin  A.  Poit, 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AMD 

COMMISSION  MERCHANTS, 

BCPrLT   ALL  HATBBIAL  ABD  ABTIOLia  (78BD  IH  TBI 

CONSTRDCTION  AND  OPERATING  OP  RAILWAYS, 

BANK  OP  COMMERCE  BUILDING,  NSW  YORK. 

c  acvaa  to 

John  A  Stevens,  S>q  ,  Pre»idt:tU  Bank  qf  Commerte. 
Sam'l  Sluao,  Esq.,  President  Iludmm  River  Rail'Oai  Co. 
James  Buornian,  Esq.,  Messm.  Sti.iman,  Allen  A  Co. 
Masan.  Cooper  A  Hewitt,  Mesera.  Duncan,  aherman  A  Oa 


L.ord  ik.  Wrigrht, 

OooaaaUars  at  Law,  OinetaBaU  Ohio. 


FINANCIAL.. 


CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  und  Railroad  Agents, 

MO.  88  WB8T  THIRD  STRUT, 

CINCINNATI,  OHIO. 


Railnads  Btooks,  Bonds,  Ae.,  bought  and  soM  on 
m«»ula>«>aaat  poblia  aaetloii  at  theMaaoaAaTa'  »xoaA»e». 


W 


Meigs  ft  Greenleaf, 

Office  No.  as  WilHam  •(., 
ILL  give  prompt  attention  to  the  purehase  and  sale  of 
■TOOKS,  BONDS,  Ac,  strictly  on  commission.  Orders 
reapactAiny  solicited. 

OHAS.  A.  MBI08,  late  Cashier  Am.  Ix  Bank. 
A  W.  ORBBMLBAf,  laU  of  No.  t  Wall  tt. 
Raraaaaoaa :  Amarioaa  Imohange  Bank,  Bank  of  the  B» 

(«Mo.li«ttopoBtiBSMk,Montiuta'tarib  lyil 


H.  MEIGS,  JR.,  &.  SMITH,/ 

No.  30  WlUX^wn.  STKKF.T,    . 

(Next  Buildinj;  bulow  Wall  &'t.,) 

Stock,  Bond  and  General  Exchange  Brokers. 

THE  iinJers'imed  have  formed  a  copartnersliip  unJer  the 
ab  >ve  iianno  and  firm,  for  the  purchtte  nnj  sale  on  com- 
miaaioo  of  Stocks,  Rornla  aud  Mercantile  Paper,  and  tor  the 
ne^cotiation  o(  Loans. 

Their  long  CKperience  en*hle«  thctm  to  promise,  that  orders 
entrusted  to  them  will  be  satist'actoriiy  lulti'iled. 

HKNRY  MElO.oi,  Ja , 
Late  Caxhier  M«trorolit»n  Bank 
8mld  WM.  ALEX.  SMITH, 

Late  of  No.  62  Wall  ttreet. 
Naw  York,  Ut  April,  1867. 

BBPBR  BT  rBBMISfllOR  TO 

Mbtbopolitiic  Babk New  York. 

Mbbohabts'  Babe «' 

MoBBB  Tatlor,  Km). " 

Messrs  P.  Harmobt's  Nbphewb  ft.  Co...        " 

J.  O.  Wild,  Esq..  Cashier  Bottoa  Baok....Bosfon,  Mata, 

PauADBLPBiA  Babk Philadelphia.  Pa. 

R.  MicKLB,  Esq.,  Cash'rCnonB'kof  Md.-Ba'«iwo)«,  Md. 
J.  MiLToM,  Esq.,  Ca*h'r  North.B'kof  Ky...Z.outVriUe.  Ay. 

Messrs  Kimnbt,  Earr  A  Co Ci'icinTuiU,  Ohio. 

T.  P.  UA>DT,£sq.,  Prcs.C<)m'clal  Bi^ch  Bk-CleveUivd.  Ohio. 
J.  YoCHO  So AMkOH,  Esq .  Pres't  Marine  B'k.  Chicago.  Ill 

Messrs.  Lcoa8  A  Simonds St  Louia,  Mo. 

Messra.  Lcoas,  Tcrncr  *  Co S.Franciaco,  Col. 

Meaan.  Coolbaogb  A  BaooKS Buiilngton,  Jotca. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YOBK, 

Dealers  in  Bailway,  City,  County,  and  State 
BONDS, 

BAILS,     LOCOMOTIVES,     Ae. 

We  have  on  hand  and  for  sale,  of  County  Bonds— 
Hardin  Connty  (Ky)  8  per  cts,  I  Dayideoo  Cty  (TenaXt  p.Cti 
Carter,  Bath,  and  Mootgom- 1  luwa  County  (Wis.),  8  per  eta. 
mery  (Ky),  6  per  eeota.     |  Mineral  Point    do.        do. 

Also  a  Tartety  of  CITY,  COUNTY,  and  RAILWAY 
HCUKITUIS  in  amaUar  lota. 

April  Mck,18M 

CINCINNATI.;,.^ 

BEWSON  &  HOLUEd, 

AUCTIONEERS  and  STOCK  BROKERS, 
HtTt  ngultf  lalaa  oT  Stoekt,  Bond*,  mnd  other  Sectiritiet 

■TBBT 

WBDNX8DAY  abd  SATURDAY, 

At  1  o^eloek  at  the  Merehant'a  Exchanga, 

AMD  ir  BBQCiaao, 

SPECIAL   SALES 

0>  MONDAY,  TUESDAY,  THURSDAY,  ahd  FRIDAY. 
OrnoBB^Nog.  83  and  85  Walnut  street. 

Where  Uiey  offer  at  private  sale 

A  OBBAT  TABIBTT   OP 

Matt,  CstnUy,  Ott$  tmd  Hailnad  BONDS  and  STOCKS. 

IBOOTIATB 

LOANS,  NOTIS,  BILLS  OP  XXCHANOB, 

AJIB   OOLLBOr 

DIVIDENDS,  LEGACIES,  DEBTS.  Ac.  ' 
Rifunoa— out  W»  humnmet  f  J^mtt  Company  Bank 

DRAKE  &  CARTER, 

49  Marchanta'  Ezolianga,  Wall  Street 

THI  BubocriberK  have  formed  a  Co-Partnership  imdor  the 
name  of  DRAKE  A  CARTER,  fur  the  purpose  of  cob- 
tiouiug  the  basiuesa  of  BuyinK  and  Selliiin;  Htncka  and  Sonde, 
Loaning  Money  on  Stocks  aud  other  Securities,  making  Col- 
lections, fcc. 

The  geoera'^partners  of  the  concern  will  be  Jambs  M.  Dbakb 
and  Oalbm  A.  Cartbr.  Edward  B.  Littlb  Esq.  has  con- 
tributed Fifty  Thousand  Dollars  aa  special  partner. 

D.  A  O.  wiU  occupy  the  Offices  No  40  Mbrohajits'  Ex- 
OHABOB,  (entrance  on  Wall  St) 

JAMBS  M  DRAKB.        OALBN  A.  CARTKB. 


SfiYMOUR,  MORTON  &  CO. 

General  Sailroad  Agency, 

OPPicE-METROPOLITAN  BANK  BUILDINO 

no  BroaduMy,  N«w  York. 

ARB  prepared  to  contract  for  the  coostruction  and  equip' 
ment  of  imllroads  in  any  part  of  the  country ;  also  to 
iamisb  corps  of  Bngineers  and  Contractora ;  Locomotire  Sn- 
ginsa  aad  Oars ;  RaUroad  Iroo,  Obaira,  Spikes,  Swltcb-irous, 
*o.,Ae. 
Tiiagr  wm  also  BeD  or  negotiate  Wmum  od  aO  kinds  af  Raikoad 
eeoritiea. 

Samora,  Moaroa  A  Co.  have  to  dispose  of  at  phrate 
mW,  ta  amomits  to  snf:  persons  desirous  ot  inveaUng  a  large 
•momit  of  ▼ahiable  Raitooad  and  other  Securities 

The  aiamben  of  the  Arm  havfag  had  a  large  eip«rieooe  aa 
Civil  Ingkieera,  eo  soma  of  the  mc«t  Importaotj>ul>lie  works  ia 
tidB  eoootry,  also  tender  their  servioeB  aa  OmmmOmv  &*■ 
<*iNra  to  tbaaa  aafiwad  la  the  ooMtnctiaa  ar  BalboMii 
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ENGINEKKING  WORKS. 


WILLARD    FELT    Sl    CO., 

14  MAIDEN  LANE,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

XJ'NGlilSH  and  American  Drawing  Paper  in  abept*  and  rolla. 
XJ  —01  -til  mountod  Orawint;  P«per  in  rolls.— Tracing  Paper 
and  Muslin,  Metallic  and  Linen  Tapes.— Profile  and  Croaa  sec- 
lion  PaperH.  Field  Booka,  etc ,  etc ,  etc.,  etc 

Maps,  Bonds,  and   Stoclc  Certlflcates  Utho> 
graphed  In  best  style.  6in20 


LYONS'    TABLES. 
To  Civil  Engineers  and  Contractors. 

JUST  POiLISHID— A  aet  of  TaMea  for  finding,  at  •  glance, 
tbe  tnie  cubical  crntent  of  KxcavatioD  mnd  Xmbankmenta 
for  all  Baaea,  and  for  every  variety  of  Oround  and  Bide  Slopea. 

By  M.  ■.  LT0I8,  Amoe»t»  logiueer,  Lebanon  Valley  R.  B. 


BBIBT  HO, 

1  GeD«r*l  Table  fisr  sll  B«sei> 

and  all  Slopea. 
Z  Tor  Side  Hill  OuU  and  Tilla 
8.  BaM  12  ft.  8k>iie>  IX  to  1 
4.    "      14  ^'      IX  to  1 

*tol 


BHIIT  iro. 
13.  fbr  Baae  18ft.  Slop.  IX  tol 


6. 

u 

1ft 

«. 

II 

16 

T. 

II 

1ft 

& 

u 

18 

0. 

II 

18 

la 

II 

IS 

n. 

II 

IS 

M. 

u 

U 

14. 
16. 
18. 

ir. 

18. 
IB. 
20. 


1     tol 
IXtol 

i<tol2L 
1     tol|23. 

x  torn 

X  to  1124. 
1     tol 


» 

S4 
24 
2ft 
98 
S8 
M 
80 
SO 
S2 

n 


IX  tol 
X  tol 
IMtol 
IX  tol 
IX  tol 
JV  tol 
1  tol 
IX  tol 
IX  tol 
1  tol 
IX  tol 


The  Tablee  are  printed  in  clear,  bold  type  on  tinted  paper, 
aheeiB  26x16  inches.  Tbey  may  t>e  used  by  candle-ligtit  wiUioat 
liuuring  the  eye-aight  laeh  sheet  la  compleU  in  itaetf,  and 
em  braces  all  that  is  wanted  ia  connecuoa  with  the  Base  «r 
Slope  designated,  whether  on  lerei  or  side  bill  cross  aaetiaa. 

Sold  in  separate  sheets,  at  99c.  each,  or  the  wboto  hH_ 
somely  bound  in  eiotb  in  ooe  voinme  for  97<a0«  by  Joupa 
HiinT,  189  Obestnat  St.,  Ptaila. ;  Wm.  If  uina,  BaWmonL  Md.; 
■htwistls  a  Bob,  Alesaadria,  Ya.;  MoOuab  *  O*.,  T» 
ronto,  0  W.;  also 

Yor  nio  at  Um  eftoo  of  this  papw. 


ENGINEE^R'S    FIELD  BOOK 

By  C.  8.  Cbosb,  Civil  En^neer. 

THIS  work  is  deaigned  aa  a  pocket  companion,  and  embraeea 
all  the  necessary  tablea  for  proaecBtb)|[  railroad  aurveys 
In  the  most  compact  form. 

It  ia  8al>divided  as  follows : 
1st.  Tbe  method  of  BtsUng  otit  raibtnd  cnrves  and  keeping 

field  notes. 
2d.  Kailroad  curve  tables  for  ezpeditionsly  determining  the 

points  at  which  commences  tbe  curving. 
8d.  Application  of  tbe  Priamoidal  formula  in  determining  the 
quanutles  of  ezcavstHMi  and  embankment  of  canals  an4 
railroads  fh>m  transverse  seetiona. 
4tb.  Szcavatien  and  embankment  tables  for  ezpeditioosly 
termining  the  cubic  yarda  ttom  mean  area. 
It  is  a  plais,  clear  and  most  valuable  book  for  praetleal  Ba 
road  Engineers. 
for  aai«  at  this  offlce.    Prioe  $L 


ENGINEERS. 


Consulting  Eng^ineer. 

THB  undersigned  may  be  consulted  upon  the  location,  oon- 
■truction,  equipment,  and  management  of  railroads  in  any 
part  of  the  Uu.ted  SUtea  or  Canada,  and  U|>on  the  most  ap- 
proved modes  of  constructing  heavy  masoory  for  bridges  and 
the  auperatnicture  thereof,  whether  of  wood  or  iron. 

Also  opoo  the  best  fDrm  of  rail,  and  of  laying  down  and 
naiutaining  a  permanent  railway,  and  in  general  upon  ail  suV 
jects  properly  connected  with  Civil  Kngiiwering  in  its  bigfaest 
branches,  and  in  ita  most  difflcatt  application. 

A  long  and  iutim.  te  connection  with  tbe  constroction  and 
■nauagement  of  our  most  important  American  lailroada,  and  a 
personal  knowledge  of  those  in  Kurope,  should  render  the  an 
dsnigned  competent  to  give  such  sdvice  or  make  such  sug- 
gestions, as  will  enable  railroad  companies  to  avoid  errors  of 
location,  conntruction  and  management  which  are  more  or  less 
'nseparable  fl-om  ail  new  enterprises  in  our  country. 

Kngioeera  of  highest  character  and  profeasioiMl  attainment, 
and  competent  Superintendents  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  aerriee  on  surveys 
and  construction  and  on  man»<;ement 

.    .  ISAAC  B.  TRIMBL.!, 

CoitnUting  Engineer, 
taU  U8  Park  Place,  bL.iimo«i. 


W.  G.  ATKINSON, 

Or?IL  INOINMR,  8UBVBY0B  aid  DBAPTSMAN 
CUMBERLAND,  Uarykoid. 

RAILROAD  roates  located,  planned  and  estimated.  If  ape 
and  Beports  fUmished.  Besearchea  made  fi>r  Oeal,  Iron, 
Copper,  Lead  and  other  llinerala,  Metaia,  tec  Oontiact  work 
hi  TunniJs  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Litbognpte 
■uppUed  by  skillnl  artists.  Mines  ezpiored,  new  Works  laid 
«*iUdQ«(rfQKifiairiHnprepai«d.  8tr 


CONSULTING     ENGINEER. 

THB  Bubtcriber  has  established  bis  residence  at  tbe  City  of 
Washington,  for  the  purpose  of  acting  aa  Consulting  En- 
gineer in  tbe  preparation  of  plans  and  the  location  of  pabl.c 
work  a. 

He  may  be  consulted  by  companies  upon  all  questions  ap- 
pertaining to  tbe  cost,  location  or  plan  of  construction  of  rad- 
roads,  bridges,  canals,  water  works,  i  r  the  improvem«nt  of 
river  navigation,  either  at  his  offlce  or  <>n  the  site  of  the  wo'k. 

CUABLBS  ELLET,  Jr., 

Cirii  Engineer, 
8ml4  .' -    ■:  Mo.2S8  H.  st,  Wabhihutoii,  D.C. 


ENGINEERING. 

THE  undersigned  is  prepared  to  furnish  Speciftcntions,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Steamships,  Steanv 
boats.  Propellers,  High  and  Low  Pressure  Engines,  Ikiilera,  Mill 
Work, etc.,  etc  Particular  attention  given  to  the  priicuhdg  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Hallway  Ma- 
chinery of  every  deacrlptioiL 

Gtoneral  Agent  Ashnroft's  Steam  Oauge,  Allen  ft  Noyes'  Me- 
tallic 8el£a4ustinirC(HU'>.al  Packing,  Dudgeon's  Hydraubc  Jack, 
SewalPs  Salinometers,  etc ,  etc.,  etc. 

Acta  as  Agent  for  Uie  rurcbaae  or  aale  o^  and  has  alwaya  on 
hand,  Steamers,  Looomotivei,  Bngines,  Botlera,  Machinery,  etc 

OHAS.  W.  COPELAND, 
CtmatiUimg  Enginttr, 
lylT  «4  Broadway.  N   T 


PROFESSIONAL  CARDS. 
Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Ya. 


Sylvester  W.  Barnes, 

Coief  li^eer  Watertown  and  Madison  R.B,  Madison,  Wis. 

Edward  Boyle, 

Chief  Bnglneer,  2d,  Sd,  and  0th  Avenue  Bailroads  New  York 
Office  123  Chambers  St. 

Clement,  Wm.  H., 

Ohio  and  Mississippi  Bailroad,  Cincinnati,  Ohio. 


James  Convers, 

OUefBngineer  Galveston,  Houutun  ft  Henderson  Railroad, 
Galveston,  Texas. 

Alfred  W.  Craven, 

Chief  Engineer  Cretan  Aqueduct,  New  York. 


Cbarles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 


Davidson,  M.O., 

Civil  and  mning  Engineer.    OfBce  Swanton  Coal  and  Iron  Co., 
U   ExeMange  Plate,  Baltimobi,  Md. 


C.  Floyd- Jones., 

Diviaioa  Bntf  r  8d  and  12th  Divisions,  niiaois  Central  B,  B~ 
VaHdaUa,JlL 


Gay,  Edward  F., 

state  Bi^ineer,  PUladetpfaia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Bingham  ton  Bailroad,  Syracuse,  N.  T. 

Robert  B.  Gorsneb, 

Chief  Kngioeer  of  the  Llanos  de  Apam  B.  B., 
MEXICO. 


Grant,  James  H., 

HaaiiviBa  aad  Chattanooga  B.  B,  Nashville,  Ti 


Tbeedore  D.  Judab, 

Chief  Engineer,  and  Commissioner  of 

Sin  Praneiaco  and  Sacramento  Railroad,  and  of 

San  Francisco  and  Sacramento  Northern  Bxtension  Bailroad, 

Bai  Fbaiouco,  OaL 

S.  W.  Hill, 

Mintaig  Eng'r  and  Surveyor,  Eagle  Biver,  Lake  Superior. 


Ellwood  Morris, 

Civil  Engineer,  Franklin  Institute,  Philadelphia. 


Mills,  Jobn  B.,  Civil  EngiDeer, 

SackeU  Harbor  and  Saratoga  B  B,  84  William  St.,  B.  T. 


Osborne,  Riebard  B., 

OivU  Bngioeer,  OOee  TS  Sooth  4th  at,  PhOadeiphia. 


Augrnstus  Scliwaab, 

CIVIL    ENOIXEEB,    MACON,    GEORGIA. 


J.  S.  Sewall, 

CIVIL  ENGINEER, 
ST.  PAUL    MINE80TA. 

Cbarles  L.  Seblafter, 

Chief  BJi^noer  Brunswirk  and  Florida  Bailroad, 
Vmnswick,  Georgia. 

P.  Sours, 

Engineer  Baritan  and  Delaware  Bay  R  R.,  Reil  Bank,  N.  ,T. 

J.  S.  Sliipman, 

Civil  Bngineer,  83  Trinity  Buildmg,  111  Broadway,  N.  Y. 

Sbanly,  Walter^ 

Chief  Eng'r  Bytown  and  Prewott  Rrtliway.  Presrott  Canails 


Steele,  J.  Dutton, 

Pottstown,  Pa. 


Cbarles  B.  Stuart, 

Consulting  Bi^rineer,  22  William  str.,  New  York. 


Trantwine,  Jobn  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warforda 

OUef  Kigineer,  Busqoehanna  Bailroad,  Harrishurg,  Pa. 


Tbeodore  W.  Robbins, 

Civil  Engineer  and  Land  Borveyor,  Jersey  City,  N.  J. 


INSTRUMENTS. 
Riebard  Patten  &  Son, 

MANUFACTURKRS  of  Malhemalical  InstnimcnU  to  the 
U.  S.  Government,    Ho.  'JZ  South  st^  Baltimou,  Md. 

James  W.  Q^neen, 

264  Chestnut  St.,  Phila.,  has   for  sale  Knjrineers'  Lcvela, 
Transits,  Chains,  Tapes,  ftc.    Priced  catalogiiis  by  mail  gratia. 

Swiss  Drawing:  Instruments. 

SUPERIOR  to  all  others.    Catalotrues  graUs.    Sold  onlj-  by 
▲MSLBB  ft  WIUZ,  2U  Chestnut  st.,  Pbila.,  Pa. 


Wm.  J.  Young* 

kS  removed  his  Engineering  atid  Surveying  Iiatrument  M 
uflwtory  o  Na  88  North  Seventh  Street,  Philadelphia. 


H.  SAWYER 

(of  tbe  Ute  flrm  of  SAVrTKB  ft  HOBBTv 

MANUFACTURER  of  Tranaita  ai:d  Levnta,  has  remove* 
to  UnioD  Place,  near  Warburtoo  Av.,  Tonkera,  N.  Y. 

Knox  &  Shain,  ~~ 

Msnnfiietnrers  of  Engineering  Instruments,  48X  Walmitst, 
Philadelphia.    (7V>o  prermuni*  avordedL) 


ENGINEERS'   AND  SURVEYORS' 
[INSTRUMENTS,    MADE    BT| 

Edmund    Draper, 

Sorviving  partoer  of 
STANCLIFyS  4-  DRAPER, 


So.  B  Pear  Street, 


below  Walnut, ' 
I  PHILADELPHIA. 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

INVITE  Qie  atlantion  of  EngineiTs  and  Surveyors  to  the  In* 
struments  made  at  their  establmhnieut. 
Possessing  facilities  unequalvd  ik«  Uicv  believe,  by  any  other 
manufacturers  in  the  Union,  tliey  art?  euaMijd  to  furnuth  instru- 
ments of  superior  quality,  sd  ower  rates  tliuu  any  otticr  makers 
of  established  reputatiun. 

We  have  reoently  published  a  work  of  80  pages,  prit^  a  fltll 
description  of  our  instrumenta,  with  their  iw^jUKtments,  prices, 
ftc,  which  we  will  send  by  mail  free  of  charge,  to  all  persons 
contemplating  the  purchase  of  instruments. 

Aduress-W  ft  L.  £.  GUBLEY,  TaoT,  N.  T; 


W.  Milnor  Roberts, 

OIiW  ftiatoeer  Afl^ttaHor  TaMf  BiOiRwd,  rtttitmiEh,  ra. 


To  Engrineers,  Arebiteets  and 
Drau^btsmen. 

rYiHE  onderaigned  t>^s  respectftjily  tu  intorm  Go>iti<'>men  tn 
J.   the  sbove  profeasiooa,  that  be  has  c)cstatitl>  on  hand 
great  variety  of  UMraaieMa  for  Field  and  Office  jse. 

JAB.  PKKNTICB- 
f«b.l,lNtk  r      '     <tta«Ur  Street,  New  Yort. 


'^•" 
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U.  8.  MAIL  AND  EXPRESS  ROUTE 

DIRECT   FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  &  (lUINCY  RAILROAD. 

THE  ONLY  DIRECT  ROUTE  FROM 
CHICAOO    TO     AURORA,    MEN  DOT  A,    PRINOBTON, 
OALKSBHRft,  QUINCY,  BURLINGTON,  int  pa«T 
OF  SOUTUKRN  OR  CENTRA'.  IOWA,  KANSAS 
OR  N£iiKA8KA. 
tSf    VAasnnoftt,  TRiiwn  loave  the  Central  Depot,  foot  of 
South  Water  street,  Chioaoo,  daily  aa  follows  :— 
M5  A.M.— Moan INO  BxPRBSB  — Conn'ctinK  a*.  Mendota  with 
IlUiiola  Central  Knilroad,  north  for  Ambuy,  Diion, 
Qak'nii  uad  Dunleilh.aoutli  fur  La  Sulle,  Bi<>oinini;- 
ton,  Docatur,  Sprmtifleld,  JackBonville,  8l  Louii), 
Ouiro,  *c.;  at  OMleabiirif  with  Northern  Cro«»  R.B. 
florQiiincy,  4rc.;  and  at  Rurlington  with  Burlington 
and  Miaiourl  River  R.  R.,  and  with  Packetd  lor 
point*  up  and  down  the  Mifwissippi  river. 

8.i6  r.  M. KvaKiNQ  £zpBi8s. — Makint;  asme  couaections  aa 

at>ov>\ 

NO    TRAIN    SATURDAY   EVKNING. 

tSr  ONB  TRAIN  SUNDAY,  8.46  r  m. 

BAQOAOE    CHECKED    THROUGH    TO    BUR 

US  or  ON  and  QUINCY. 
THKOrOH  TICKETS  can  he  procured  at  all  the  principal 
eaatero  railroad  offlces  and  in  OhicaKo  at  ibn  Depot  and  Ht  the 
Micli'i^i  Oenfral  R.  R.  oiDco,  r.urner  of  Lake  and  Dearborn 
atiee>s,  oppu8it4!  tlio  TrumoQt  Ilouae. 

SAM'L  POWELL,  0.  O.  HAMMOND, 

Gen.  Ticket  Agent.  Gen.  Sup't. 


Mew  York  and  £rie  R.  R. 

On  aod  after  Monday,  June  16,  ISfiT,  and  until  ftirther  notice, 
^■M  PAB8ENOER  TRAINS 

J^^^^  will  leave  Pier  foot  of  Duane  atreet, 

DnvKiRK  BzpRRSB,  at  0  a.m.  for  Dunkirk. 

BUPPALO  EXPRBSS,  at  6  a.in.  for  fuffalo. 

Mail,  at  0  a.  m.  for  Dunkirk  and  Buifiilo,<  and  intermediate 
atationf. 

BooKLAWD  PiSSRNORR,  at  Z}i  p.m.,  from  foot  of  Cbaniber 
at.,  via  Pit^rmoot,  for  tiuflern'r  aud  intermediate  etatior.a 

WAT  Pa88«iihbr,  at  4  p.m.,  for  Nowburgh  and  Middle- 
town  and  intermediate  itatioiiB. 

Emiora>t,  at  0  p.m.,  for  Dunkirk  and  BuflTalo  and  iotoi- 
mediate  atation*. 

The  hI>ovp  trwins  run  daily,  Sundays  excepted. 

NiOHT  BzPBtaa,  at  &  p.m.  for  Dunkirk,  every  dty. 

NiooT  RxPKksa,  at  6  p.  m  for  Buitalo,  every  day. 

Tliexe  BiprHae  Trains  connect  at  BImira,  with  the  Elmira, 
Oaiinndai|0>a  and  Niaxara  FhIIs  Railroaii,  fur  NiuKara  Falln;  at 
BinKbaniton  with  the  Syracuse  and  BinKhamton  Railroad,  for 
Syracune;  at  Corning  with  Buffulo,  Coming  and  New  Yoik 
Uaiiroii  J,  for  Ro>:b«wter;  at  Great  Bend  with  Dc*Uwar«.  Larlia 
wanna  and  WcaU-rn  Railroad,  for  bcranton  ;  at  Homelisvil'e 
«ith  the  Buffalo  anJ  Now  Turk  City  Railroid,  for  Bulfuio  ',  at 
Ruflalu  and  Dunkirk  wi'Ji  the  Lake  Shore  Railroad  for 
ClevolaiHl,  Oincinnati,  Tnlpdn,  IVtroit.  CMca^ro,  etc 

HOMBR  RAMSDBI..L.  Preaident. 


Philadelphia^  Wilmington  8l 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Weatem  Station,  coraer  o 
Broad  and  Prime  stroeta,  Pbiladelpbut,  at  8  30  am.  U  46,  8  and 
11pm. 

FAR*  »T  TBROUQH  TIOKRTS  TO  THI  SODTH. 

from  New  Yc         Wilnungton |U  60 

do        c.  Norfolk ............. .....     8  60 

from  PK^elphia  to  Wilminutotu-. . . ... ..  14  00 

4o        do  Norfolk . . .............     0  60 

do       do  Peter»hurg_ ........ ...... .    g  oo 

do        do  Ri^jhmcod  _.... .............     e  00 

tk%M   BT  TBK>na>  nOKITS  TO  THI  WR8T. 

rrom  Naw  York  to  Oiucionati................ ........ |17  00 

do       do  Louinvi^le.... .....................  1000 

7rqm  *'ew  York  to  Iadianapolia_.  ........  ...........  19  00 

from  Pluadelphia  to  Cincinnati  ......................  10  00 

do       do  Looiavillp 18  00 

An  extra  charge  will  be  made  for  mealn  aTxl  urate  room*  on 

botrd  the  boat  OEOEOB  A.  PARKER,  Sup't 


COUPON  NOTICE. 

OrricB  OF  TBI  Watirtowm  »l  Madison  B.  R.  Co.,  ) 

No.  39.14  Sirhange  Piare,  > 

New  York,  June  16,  1857.      ) 

THB  Coupons  due  lat  July  on  Ronds  of  the  City  ofMadiion 
ud  the  Ciiy  of  Watertown,  Wis.,  issued  to  aid  in  the  coo 
atruction  of  thi-i  road,  and  also  the  Coupons  due  Ist  July  on 
the  First  Morlgftgo  Bonds  ar.d  'he  Real  Estate  Bonds  issued 
by  Uiis  Oum^iauy,  wUI  b«  raid  at  this  office. 

H.  S.  LAWRBNCE, 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  Jnie  !od,  1856.  . 


TH  B  attention  of  Railroad  Companies  is  earnestly  solicited 
to  thia  Chair  as  the  tioat  yet  invented  to  secure  the  track 
8g>inst  tlioevild  of  bad  joints,  rendering  it  as  smooth  aa  • 
contnuriua  rail. 
For  any  information  address  the  Patentee, 

JAMES  H.  MORLEY, 

St.  Louie,  Mo. 
ot  8UMNBB  SMALL, 
Sml4  Boaton,  Ma*a. 

GOVERNMENT   CONTRACTS. 

fiSa  ^SH  ^KK  C3BBB^BBK^  I  W'l'H"l:1llthm..l 

Notice  to  Contractors. 

SEALED  Tenders  will  be  received  at  the  Railway  Commis- 
slnners'  Otflce,  in  this  citv,  until  Tuesday,  SOtb  June  next, 
at  nooii,  for  the  Oradinx  and  Ma»oniy  of  that  poriito  of  the 
Railway,  between  the  Nine  Mile  House  and  Hampton,  includ- 
ing tbu  Viaduct  over  Hammond  River,  a  distance  of  at>out 
twelve  miles. 

The  character  of  this  woik  is  Tery  heavy,  corapr'sing  a  large 
amount  of  Bock  Excavatiuu,  aa  well  aa  Bridge  Masonry. 

Proposals  for  the  above  work  may  be  made  in  aoctioni,  or 
for  the  V  hole  distance.  Tt>e  Commisrioiers  reserving  the 
right  of  ad0|iting  wbiehever  mode  may  appear  the  most  ad- 
vuntageoua,  and  of  rejecting  any  tender  not  deemed  satisfac- 
tory. 

Tenders  must  be  arcompanled  with  names  of  responsible 
persons  willing  to  t>ecomi'  security  fcr  the  performance  of  the 
cont'act,  ur  other  satisfactory  evidence  of  competency  to 
peifonn  the  work. 

Plana,  Bpeciflcations,  and  Forma  of  Tender  and  Contract 
may  be  seen,  and  all  other  inforniHtion  obtained  nt  the  Broi- 
mbrb'S  Orrici,  in  Wiaoia'a  BoiLuiHoa,  oo  and  after  10th 
June  nexU  W.  H.  SCOVIL, 

Chairman  qf  Railway  Board. 

RAILWAY  OOUMISSIOKIRS'   OFP10B,  / 

St.  John,  N.  B  ,  0th  May,  1S67.      S  «t21 


$300,000 

7  &  8  PER  CENT.  BONDS 

CITIES  OF  MADISON  ANd'wATERTOWN,  WIS., 
FOR    SALE. 

orriOB  or  thi  watbrtowi  aitd  madisor  r.  b.  oo.  ^ 
Ao.  39>i  Exchange  Place.      \ 

THIS  road  complete*  a  direct  and  nearly  an  atr /in«  betweoL 
Milwaukee  and  Madison,  tt>e  capital  uf  WiDConsin.  It  1: 
34  milps  in  ipngth,  conneiting  at  Watcrtown  with  the  "Water- 
town  Divlfion"  of  the  La  Crosse  aod  Milwaukee  Railroad, 
with  which  it  bu  a  contract  (or  a  very  fitvorable  running  cofr 
nection  for  SO  years. 

By  thia  road  the  distaiMM  between  Milwaukee  and  Madison 
is  twenty-three  roilea  shorter  tboo  by  the  Milwaukee  and  Mis- 
sissippi Railroad. 

Thin  road  passes  through  a  good  aerlcnltural  artd  highly  im- 
proved country.  MADISON  and  "WATBRTOWH  are  two 
o'  the  mont  beautiful  and  thriving  cities  in  the  State,  bcinv,  in 
t>oint  of  population,  biisincos  and  wealth,  reccnd  only  to  Mil- 
waukee. The  City  of  Madison  bait  loaned  her  credit  to  thia 
road  to  the  uicouiit  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent  Coupon  Bondd  for  the  same,  with  semi-annual  iiitor 
out  payable  in  the  City  of  New  fork. 

ThoCity  of  Watertown  has  subscribed  to  the  capital  stock 
of  the  rond  $200,000,  anl  issued  in  payment  therefor  Twenty- 
year  Elitht  p.sr  cent.  Coupon  Houds,  with  aemi  annual  interest, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff  Co.)  has  sahacribed  $35,- 
000,  a'^d  issued  ui  payment  Twenty-year  Eight  per  cent.  Cou- 
pon Bonds,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  olTent  these  Bonds  for  sale  at  their  office  80X 
ExoHAN 01  Plaor,  together  with  a  large  anoount  of  KiuJit  per 
cent  Farm  Mortgage  Coupon  Bonds,  guaranteed  by  the  Com- 
pany. 

Further  informatioo  lo  regtrd  to  th«  road  may  be  had  at  the 
ofloo  oftlN  Oomptmy.  H.  K.  LAW&BNOB, 

11  TnSfT. 


orrioi  or  thi  bostor  looomotivi  wobks  / 

June  Ut,  186T      \ 

WW  beg  eave  to  announce  that  Mr.  O.  W.  BAY  I.RT  tit- 
merly  of  tb«=   AM08KEA(*    MANUFACTURING 
CO  ,  and  poi>u'ariy  known  a*  «  builder  of  l<<iooniotivc  Ktiglnos 
and  other  .<tt»a'n  Machinery  has  l^ecome  R<!s<>(i<led  with  us  as 
Principal  or  the  Mrohamical  T>ipart.mbnt  of  our  buHiiisss 
23tf  HOLMES  HINKLEY,  Presdout. 


INDIANA   CENTRAL 

RAILWAY  COMPANY. 

$3  5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  II    8  A  L.  E . 

WS  Oder  for  aale  S2M),000  of  the  Second  Mortgage  Bonds 
of  the  Indiana  Central  Railway  Company,  hearing  inter- 
est at  the  rate  of  10  pt-r  cent  per  annum.  Coupons  payable 
1st  July  anfl  1st  Jaouary  in  New  York ;  principal  redeemable 
at  the  same  place  in  1882. 

This  road  is  completed  and  in  surceasAil  oi>eration,  is  723^ 
miles  long,  commencing  at  the  City  of  Inuianapoli!-,  the  oapitui 
of  the  btice  of  Indiana,  and  ttrminaiuig  Ht  the  Ohio  State  lino, 
near  Richmond,  Indiana,  connecting  with  the  Dayton  and 
Western  Railway. 

Thia  road  is  one  of  great  importance ;  Is  in  excellent  order, 
and  doing  a  large  and  profitable  busin  s«.  The  Cotnpany  aL«o 
operates  the  Dayton  aod  W«»tem  road,  36)i  miles— tnc  ^thulo 
line  109  miles  long.  The  earnings  of  the  two  hrea  for  1854, 
were  $3-21,400;  for  1865,  $360,160,  an.l  for  lS6ti,  «434,004- 
each  year  shuwmg  a  large  increaae  over  the  preceding  one, 
^nd  the  last  year  $112,604  over  that  of  1864  ;  and  the  mrnlh 
uf  January,  1367,  shows  an  increasn  of  $3,2<^  over  th«  same 
month  10  1866. 

The  working  expenses  of  the  lino  for  the  past  year  hAve  been 
less  than  34  per  cent  of  the  gross  eaniiuvs;  aii<l  the  whole  ex- 
[lenses,  including  repaira  of  track,  depots,  bridgea,  wood 
houaes,  etc  ,  etc.,  and  including  considerab  e  eipensoH  properly 
in  Oiinst'uction,  such  as  covering  and  wea'her-boarding 
bridges,  buililiag  additional  depots,  water  stations,  filling  up 
depot  grounds,  ballasting,  etc.,  am  k'ss  than  43  per  cent  of 
the  gross  earnings.  Theiw  (acts  will  appear  by  the  company's 
report  for  1850,  which  may  be  had  at  our  otSce. 

Tnis  ComiMtny  opttrates  the  entire  line  between  Tndianapods 
and  Dayton,  each  Company  furnishing  an  equal  propirtioo  of 
rol  ing  stock,  in  proportion  to  lengiii  of  iloe,  and  paying  the 
worlfing  expenses  out  of  the  gr'»s  earnings.  Ol  the  net  earn- 
ings thia  Company  ia  entitled  lo  71  per  cent,  and  pay  tiie  Day- 
ton and  Western  Company  29  per  cent 

This  lioe  coniie':ts  at  Riclunond  directly  wi'ta  Cincinnati,  as  1 
at  Dayt'.n  with  Columbus,  Baltimore.  Philadtt'phia  and  New 
York,  and  also  with  the  Lakes  ;  and  on  tlie  completion  of  the 
Pitu-burg  sod  Bteubcn^ille  road,  it  will  he  the  ahor:est  Lls 
l)etween  New  York,  Indianapolis  and  St  Louis. 

An  insfiecLion  of  the  map  will  show  that  this  Is  a  part  of  the 
great  railway  line  from  New  York  and  Phiiadel;>hia  by  Pitta- 
l>urg,  Columlius  and  liayton,  Ohio,  and  IndicuapoUs  and  Terre 
Haute,  Indiana,  to  St.  Louia. 

This  Railway  traverses  the  o'dest  settled,  best  cultivited, 
most  populous  and  wealthy  pottion  of  InJi--na. 

No  other  portion  «f  toe  Missisrippi  Valley  is  equal  to  tbo 
country  or  and  near  the  line  of  thh  road  and  its  immediate  - 
connections,  in  improremcnts,  wealth  luid  productiveness,  and 
the  passenger  earnings  of  the  roal  are  very  large,  ($302,186, 
out  of  a  total  amount  of  $484,000  for  1863,)  and  increasing 
greatly. 

The  entire  cost  of  the  roa<1  Is  about  $2,100,000. 

The  tlrat  morigaee  is  for  $603,000,  at  7  per  cent.,  maturing 
in  ten  years  fk-om  thia  time,  and  the  two  mortgagea  will  consti- 
tute the  entire  indebtedness  of  the  Company. 

The  second  mortgago  is  for  $700,000 ;  not  mere  than  $600,- 
000  will  be  needed  to  be  so'd. 

The  object  of  making  this  debt  is  to  pay  off  a  small  amotmt 
of  floating  debt  of  the  Company,  and  certain  Income  bonds 
maturing  within  the  present  a>  d  the  next  year. 

We  ihink  these  Bonds  most  amply  secured.  The  Company 
has  hereto^ire  paid  an  amount  of  interest  equal  to  the  anroLTt 
oo  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  sing  e  failure ;  Hnd  v  e  think  the  earniiiira  must  coctint:e 
to  increase  for  many  yeara  in  about  the  ratio  of  pievious  years, 
whi'  h  will  not  only  pdy  all  expenses  and  interest,  but  handaoma 
dividends  to  t^tockholdera. 

The  Company  has  paid  six  per  cent,  in  dividends  o<it  of  the 
net  earn  nga  of  the  past  year,  leaving  a  surplus  o(  nearly  4  per 
cent  on  the  stock. 

The  Company  wil  I  have  left  assets  in  real  estate,  taken  for 
stock  and  debts  due  tot  real  estate  sold,  of  about  $i4O,000, 
which  will  be  rea'ized,  and  which  will  constitute  a  fjnd  to  re- 
du<:e  their  indebtedness. 

These  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  ttie  Company,  falling  due  within  the  next  two  years, 
at  par,  on  application  to  us  at  any  time  before  they  are  dis- 
posed oC 

We  think  these  Securities  a  aafia  and  most  deUrable  inrest- 
ment,  and  commend  them  as  such  to  our  frlevds. 

For  any  other  or  further  information  on  the  subject  of  there 
securities,  apply  to  us  at  our  otBi  e. 

WINSLOW,  LANIER  k.  CO., 

Niw  York,  Feb'y  10, 1867.  62  Wdl  »t. 


AUBUKM  8T£AM  FORG£, 

AuitriB,  N.  Y.— 0HA8.  RICHARDSON,  PnpritUr. 
Mannikctnrea 

Car  and  Locomotiye  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

0RANK8,  ORANK   PINS,  COMNECTING  BODN, 
WagvnA^ee,  Pick  Axu,  One  Bare,  ^e^  4^, 
cdktltm  BMortod  Scnp  Iron  Md.WABBAnw.  \}A 
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Southern  Paelflo  Railroad. 

This  work  has  lately  receive<l  a  very  important 
impulse,  which  promises  to  secure  the  immediato 
construction  of  that  part  of  it  lying  in  the  settled 
portion  of  Texas,  in  the  direction  of  El  Paso.  Its 
friends  are  earnestly  at  work  to  this  end.  Among 
its  more  active  ofBcers  and  agents,  are  several  gen- 
tlemen who  thoroughly  understand,  and  who  are 
giving  their  whole  energies  to  the  work  in  which 
they  are  engaged.  The  finances  of  the  company 
have  also  greatly  improved,  and  are  ample  to  the 
completion  of  the  first  section,  which  will  entitle 
them  to  266,000  acres  of  land,  which  is  at  the  rate 
of  10,240  acres  per  mile.  The  company  confident- 
ly eipect  that  the  sale  of  this  land,  with  what 
they  will  draw  as  the  work  progresses,  will  fur- 
nish sufficient  means  for  the  continued  and  vigor- 
ous prosecution  of  the  work.  In  addition,  they 
receive  from  the  State  in  cash,  |6,000  per  mil*,  to 
b«  expended  for  juroQ  a&d  e^uipmeat.    For  tb« 


first  section  of  25  miles,  they  have  the  iron  already 
delivered  and  paid  for,  with  a  large  force  at  work. 

The  relative  i>osition  of  this  line  among  the  var- 
ious proposed  routes  for  a  railrf>ad  across  the  con- 
tinent, especially  commends  it  to  the  attention  of 
the  people  of  the  Southern  States.  They  very  lui- 
turally  feel  a  particular  interest  in  a  line  which  is 
to  traverse  their  own  country.  Its  management 
has  passed  into  their  hands.  They  have  shown 
themselves  to  be  in  earnest,  by  liberal  subscrip- 
tion to  its  stock.  It  is  the  prompt  i)ayment  of  the 
instalments  on  the  same,  that  has  given  the  new 
life  to  the  company.     • ;   ■: 

In  reference  to  the  route,  we  are  !n  favor  of  the 
successful  one,  wherever  located — for  we  take  it 
that  the  successful  one  must  be  the  easiest  of  con- 
struction and  maintenance,  and  at  the  same  time 
adapted  better  than  any  other  to  accomplish  tlie 
objects  of  such  a  work. 

While  this  question  of  route  is  supi»osed  to  be 
an  open  one,  the  vigorous  measures  of  our  South- 
em  brethren  will  tend  most  materially  to  strength- 
en their  claims  and  position.  Being  the  only  par- 
ties at  present  engaged  upon  a  work,  the  great 
object  of  which  is  a  continental  road,  they  con- 
centrate public  attention  upon  themselves,  which 
is  a  great  point  gained,  as  it  is  the  general  senti- 
ment or  feeling  in  favor  of  any  route  that  is  to 
build  it.  The  public  seeing  them  at  work,  and  their 
road  progressing,  will  soon  get  the  con>iction  that 
theirs  is  the  best  route,  and  when  the  time  comes 
for  action  on  a  large  scale,  will  naturally  follow 
their  well-grounded  pre-jwssessions. 

There  are  three  lines  of  road  already  in  pro- 
gress which  greatly  increase  the  prominence  and 
strengthen  the  position  of  the  Southern  Pacific 
road — the  Vicksburg  and  Shreveport,  the  Mem- 
phis and  Little  Rock,  and  the  Cairo  and  Fultun. 
Each  of  these  roads  has  valuable  grants  of  land 
fi-om  the  general  government,  and  two  of  these,  the 
Memphis  and  Little  Rock  and  the  Vicksburg  and 
Shreveport  are  making  satisfactorj'  progress.  The 
Cairo  and  Fulton  Railroad  has  a  very  valuable  land 
grant,  which  must  eventually  secure  its  construc- 
tion. These  roads  all  tend  in  the  direction  of  the 
eastern  terminus  of  the  Southern  Pacific,  in  North 
Eastern  Texas.  They  will  connect  it  by  most 
tkTorabld  routes  wiUi  Uia  enUre  itulroad  system  of 


the  country  iiorili,  as  well  as  south.  .\11  the  par- 
ties and  interests  connected  with  these  three  roads 
may  be  cou»te<l  on  as  a  reserve  strength  in  favor  of 
the  Southern  Pacific  roatl.  They  are  now  giving 
it  a  moral  s4ipi>ort,  which,  if  need  be,  will  be  fol- 
lowed hy  pecuniary  aid,  as  the  comjdetion  of  the 
latter  is  essential  to  the  full  sneoess  of  their  own. 

With  regard  to  the  l)est  mode  of  effecting  a  con- 
nection between  the  Southern  Pacific  road  and 
Fulton,  the  South  Western  terminus  of  the  roads  in 
progress  from  Memphis  to  Cairo,  there  has  been  in 
Te.xas  some  diversity  of  opinion.  la  185G  a  com- 
pany was  incoqwrated  in  that  State,  entitled  the 
Memphis,  El  Paso  and  Pacific  Railroad.  This 
road  was  authorized  to  unite  with  the  Southern, 
and  is  restrained  from  any  act  tending  to  the  (pre- 
judice of  any  road  in  the  Stats  previously  charter- 
ed. To  attempt  to  build  their  road  t<j  El  Paso, 
would  be  injurious  to  the  Pacific  road,  and  would 
be  in  violation  of  its  charter.  Bat  the  inability  of 
this  com|«iTi}'  to  corjstruct  a  work  of  saeh  magni- 
tude .is  a  Railroad  from  the  Red  River  to  the  Rio 
Gi-ande,  is  a  much  more  eflTectual  bar,  than  any 
legal  one.  For  both  companies  to  make  a  fair 
show  of  ability  to  construct  their  roads,  would  be 
to  defeat  both.  The  publie  eould  not  l>elieve  that 
both  could  be  built,  and  would  touch  neither.  The 
true  i>oljcy  of  both  companies  is  to  unite  their 
strength  and  lines.  The  S^juthern  Pacific  has  the 
advantage  of  serving  for  a  trunk  line  to  the  roads 
terminating  at  Fulton — at  least,  as  well  as  the 
Memphis  and  El  Paso.  It  accommodates  the 
Vicksburg  and  BhreveiKtrt  Railroad,  which  the 
other  does  not,  which  is  a  sufiicient  objection  to 
this  line  were  there  no  other.  The  former  has 
means  which  the  other  lacks  ;  and  has  a  place  in 
popular  favor,  which  the  other  cannot  hoj>e  to  se- 
cure. There  is,  therefore,  but  one  course  to  be 
taken,  if  the  Memphis  and  El  Paso  Company 
hoi»e  to  accomplish  anything,  which  is  to  unite  the 
two  lines  at  some  convenient  point,  and  use  the 
aocttmulated  strength  in  carrying  forward  on* 
road.  The  certain  result  would  be  the  construc- 
tion of  two  roads  through  the  best  settled  portion 
of  the  Sute,  with  every  local  want  accomodatwl.  If 
the  through  route  can  be  accom|»lished,  l)oth  will 
come  in  for  a  slutfe  of  the  advautages  wliidi  this 
is  to  »«cure.       " -i  ■      ' 
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Clnelniuiti,  Dayton  and  BItchlcan  Rjtllroadl. 

The  Cincinnati,  Dayton  and  Michigan  road  was 
organized  in  I80I.  The  present  Board  of  Direc- 
tors are :  Clement,  Dietrich,  George  Carlisle,  T.  J. 
S.  Smith,  M.  Shoemaker,  John  G.  Telford,  Henry 
8.  Mayo,  Jos.  Cummins,  E.  D.  Peck,  A.  J.  Field. 

The  road  proper  extends  a  distance  of  one  hun- 
dred and  forty  miles,  from  the  city  of  Dayton,  in 
Montgomery  county,  to  Toledo  on  Lake  Erie, 
passing  through  Tr«>y,  the  county  seat  of  Miami 
county,  the  cityrof  Piqua,  Sidney,  th«  county  seat 
of  Shelby  county,  Wapakonnetta,  the  county  seat 
of  Auglaize  county,  the  villages  of  Cairo,  Colum- 
bus Grove,  Ottawa,  Leipsic,  and  Perrysburg,  the 
county  seat  of  Wood  county. 

When  the  road  is  completed — it  is  ready  for  the 
iron  now — some  lease  of  the  track,  or  permanent 
running  arrangement  will  probably  be  made  with 
the  Cincinnati,  Hamilton  and  Dayton  trunk  line 
that  will  make  the  whole  length  of  the  line,  from 
the  Ohio  river  to  Lake  Erie,  UOO  miles. 

Dayton,  Troy,  Piqua,  Sidney,  and  Toledo,  by 
reason  of  their  extensive  hydraulic  powers  and 
manufacturing  facilities,  have,  each,  a  large  popu- 
lation, wealth  and  extensive  commerce. 

Most  of  these  towns  have  subscribed  liberally 
to  the  capital  stock  of  this  company,  all  of  which 
has  been  expended  in  grading  and  bridging  the 
road.  For  the  business  of  the  country  through 
which  the  Dayton  and  Michigan  road  passes,  it 
will  have  no  rival ;  and  from  Sidney,  north,  it  will 
pass  through  a  wide  district  of  country  which  can 
hardly  have  any  other  outlet  or  access  to  market. 

The  country  through  which  this  line,  with  its 
connecting  link  to  Cincinnati,  passes,  is  unsur- 
passed by  any  other  equal  extent  of  country  in 
the  Union,  in  fertility  of  soil,  capabilities  of  sus- 
taining a  dense  population,  and  in  all  the  elements 
of  wealth  and  prosperity.  In  fact,  as  shown  by 
the  annual  report  of  the  Auditor  of  State  for  1855, 
nearly  one-fourth  of  the  entire  taxable  property 
of  the  State  is  found  in  the  twelve  counties 
through  which  this  line  of  road  passes,  from  Cin- 
cinnati to  Toledo.  And  the  southern  portion 
thereof,  although  little  more  than  half  a  century 
has  passed  since  it  was  covered  by  an  unbroken 
forest,  is  now  the  most  populous  portion  of  the 
United  States,  outside  of  our  great  cities. 

The  city  and  county  alone  contain  a  population 
of  320,000,  and  Cincinnati,  from  her  commanding 
position,  occupying  the  heart  of  the  best  agricul- 
tural country  in  the  world,  situated  on  the  Ohio 
river,  and  commanding  the  natural  inland  naviga- 
tion of  the  Mississippi  Valley,  is  and  must  con- 
tinue the  commercial  and  manufacturing  centre  of 
an  immense  district  of  country. 

By  means  of  the  Bellefoutaine  and  Indiana  rail- 
way intersecting  the  Cincinnati,  Dayton  &  Michi- 
gan line  at  Sidney,  there  is  formed  from  Dayton  a 
direct  and  continuous  line  of  railways,  of  uniform 
gauge,  from  Cincinnati,  by  the  way  of  Sidney  and 
Gallon,  to  Cleveland,  a  little  longer,  but  with  less 
curvatures  and  lower  grades  than  that  of  the  Cleve- 
land and  Columbus  railway.  For  the  through 
freight  or  carrying  business  between  Cincinnati 
and  the  Lakes,  to  Toledo,  this  road  occupies  a 
position  still  more  favorable  than  for  the  through 
travel.  The  cost  of  transportation  on  the  Lakes, 
from  Buffalo  to  Cleveland  and  to  Toledo,  is  the 
same.  The  harbor  at  Toledo  is,  however,  better 
and  more  easy  of  access  in  a  high  wind  than  Cleve- 
land. The  distance,  too,  from  Toledo  to  Cincinnati, 
by  this  road,  is  only  200  miles,  whilst  from  Cleve- 
land, by  the  Cleveland,  Columbus  and  Cincinnati 
road,  it  is  255  miles.  The  difference,  therefore, 
in  the  cost  of  transportation  of  through  freight, 
must  be  something  in  favor  of  this  line.  Such, 
however,  is  the  extent  and  rapid  growth  of  the 
commerce  of  the  Lakes  and  of  the  Ohio  river, 
that  any  culculations  we  might  make  of  this  busi- 
ness would  probably  fall  far  short  of  the  actual 
amount. 

At  Lima,  130  miles  north  of  Cincinnati,  this  road 
intersects  and  coimects  with  the  Pittsburgh,  Fort 
Wayne  and  Chicago  railway,  giving  to  Cincinnati 
and  Dayton,  by  means  of  this  line,  an  additional 
connection  with  Chicago,  with  a  continuous  gauge. 

But  the  advantages  of  the  Cincinnati,  Dayton 


and  Toledo  line  are  only  incidental  toward  Cleve- 
land, Pittsburgh,  and  toward  Chicago.  Its  strength 
is  with  its  connections  at  Detroit  with  the  Great 
Western  road  of  Canada  and  the  Michigan  railway 
system.  These  are  its  only  really  legitimate  con- 
nections, and  they  are  sufficient.  Lumber  from 
the  Michigan  pineries,  and  copper  from  the  Lake 
Superior  mines,  can  be  profitably  transported  to 
Cincinnati,  by  this  new  line,  and  there  must  be  an 
immense  passenger  movement  North  and  Soutli. — 
Cincinnati  Commercial. 

Coal  Fields  on  the  Paelflc. 

Having  noticed  in  your  paper  of  the  11th  itist. 
an  allusion  to  the  coals  of  Oregon  and  Washington 
Territories,  it  occurred  to  me  that  perhaps  it  might 
prove  interesting  to  your  readers  generally,  and 
useful  to  the  citizens  of  California  and  the  Terri- 
tories referred  to,  to  have  the  results  of  a  careful 
analysis  of  the  coals  of  the  Pacific  made  known 
in  advance  of  the  j)ublication  of  the  report  of  the 
geological  survey  of  Oregon  and  Washington  Ter- 
ritories under  the  Department  of  the  Interior,  now 
in  course  of  preparation. 

The  results  given  are  the  average  analyses  of 
many  specimens  from  each  of  the  localities  men- 
tioned, and  convey  correct  information  of  the  com- 
mercial value  of  these  coals,  viz : 
FUzhugVs  Mines,  Bellingham  Bay,  Washingioti 
Territory. 

Specific  gravity,  1,346. 

Carbon  in  coke 60.23 

Volatile  gases 26.85 

Moisture 10.51 

Ashes 1.94 

Sulphur • 00.47 

100.00 

Bigelow's  Mine,  Dwamish,  R.  W.  Territory. 

Specific  gravity,  1,378. 

Fixed  carbon  in  coke 54.01 

Volatile  gases 26.33 

Ashes 9.00 

Moisture 10.66 


100.00 

Coose  Bay,  Oregon  Territory. 
Specific  gravity,  1,384. 

Carbon  in  coke 60.30 

Volatile  gases 26.60 

Moisture 9.50 

Ashes 4.70 

100.00 

These  coals  do  not  belong  to  the  true  coal 
measures,  but  to  the  tertiary  period ;  they  have, 
however,  been  altered  by  proximity  to  volcanic 
action.  The  Bellingham  Bay  coal  particularly,  in 
consequence,  is  of  a  remarkable  crystalline  struc- 
ture, and  presents  under  the  magnifier  a  very 
singular  and  beautiful  appearance.  It  will  pro- 
duce an  excellent  coke,  and  is  well  suited  to  manu- 
facturing and  domestic  purposes.  It  bums  very 
freely,  and,  although  rather  light  for  long  sea  voy- 
ages, imless  the  construction  of  furnaces  should 
be  changed,  lessening  the  draft,  is  suitable  for 
river  navigation.  The  coal  crops  out  at  various 
localities  from  the  British  line  to  near  Port  Or- 
ford,  and  is  accessible  to  steam  or  sail  navigation, 
and  almost  inexhaustible  in  quantity.  These 
coals,  with  imperfect  machinery  and  facilities  for 
raining,  can  be  delivered  ready  for  shipment  at 
from  $3  to  $5  per  ton,  and  sold  recently  in  the 
California  market  at  $16  and  $17  per  ton. 

Some  idea  of  the  importance  of  these  coal  de- 
posits may  be  fonued  from  the  fact  that  the  ton- 
nage employed  in  trade  in  the  Pacific  from  Ameri- 
can ports  alone  has  increased  since  1849  from  55,- 
440  tons  to  nearly  250,000  tons,  (without  including 
coast  and  river  navigation,)  as  seen  by  reports  of 
the  Treasury  Department  on  commerce  and  navi- 
gation. Nearly  all  the  coal  used  in  California  un- 
til recently  had  to  be  brought  round  the  Horn,  and 
cost  in  the  San  Francisco  market  from  $20  to  |60 
I>er  ton,  according  to  the  supply.  One  steamship 
navigation  company  alone,  as  I  am  credibly  in- 
formed, expended  $3,000,000  annually  for  coal. 


These  results  show  the  wisdom  of  the  Govern- 
ment in  making  liberal  appropriations  for  the  con- 
struction of  roads  across  the  continent,  and  for 
scientific  exploration  to  develop  Uie  rich  resources 
of  the  Pacific  coast.  And  it  needs  no  prophetic 
vision  to  foresee  that  her  infant  settlements,  by 
their  facilities  for  trade  with  China,  Australia,  and 
the  East  Indies,  bj'  the  mineral  wealth  imbedded 
in  the  earth,  healthfulness  of  climate,  and  fertility 
of  soil,  will  at  no  distant  day  rival  in  wealth  and 
luxury,  in  art  and  science,  the  older  settlements 
on  the  Atlantic  coast. — National  Intellige7icer. 


I^t  Crosse  and  BUliv^anlcee  Railroad. 

The  president  of  this  road  has  issued  the  fol- 
lowing notice  to  the  Stockholders : 
Office  La  Crosse  and  Milwaukee  R.  R.  Co.,  ) 
No.  7  Nassau  St.,  N.  Y.  City,  June  29,  1857.  ) 

To  Tee  Stockholders — Gentlemen:  There 
having  recently  been  circulated  some  state- 
ments to  the  prejudice  of  this  Company,  by  per- 
sons having  no  interest  in  it,  for  sinister  purposes, 
and  in  pursuance  of  what  seems  to  be  a  concerted 
effort  to  misrepreKent  the  acts  of  the  directors  and 
officers  of  the  Company  to  its  serious  damage,  a 
libellous  article  has  been  lately  printed  in  a  paper 
at  Milwaukee,  seriously  misrepresenting  the  Com- 
pany and  its  officers,  which  I  am  informed  has 
been  printed  in  phamphlet  form — the  better .  1 
circulate  on  its  mission  of  mischief.  This  is  to 
state  to  you  that  I  have  read  that  paper,  and  now 
make  to  you  my  declaration,  individually  and  of- 
ficially, that  every  allegation  therein  made,  in  any 
manner  impeaching  the  integrity  of  the  Company 
and  its  officers,  is  a  sheer  misrepresentation,  and 
entirely  unfounded  in  truth.  Also,  that  each  and 
every  of  the  reports  circulating  in  Wall  street, 
which  have  come  to  my  knowledge,  that  have  op- 
erated so  seriously  upon  the  crwiit  of  our  stock 
and  securities,  are  in  like  manner  entirely  un- 
founded in  truth,  as  I  will  clearly  demonstrate  in 
a  statement  which  I  w^ill  prepare  for  that  purpose 
within  a  short  time. 

But,  for  the  purpose  of  more  fully  satisfying 
yourselves  upon  these  interesting  points,  I  have  to 
request  that  the  stockholders  at  and  in  the  vicinity 
of  the  principal  money  centres,  and  at  New  York, 
Albany,    Poughkeepsie,     Providence,     Hartfoid, 
Boston,   &c.,  will  each  appoint  one  or  more  of 
their  number  at  each  place,  to  constitute  a  Com- 
mittee of  Stockholders,  to  investigate  fully  the  af- 
fairs of  the  Company,  and  make  a  report  of  all 
they  may  find,  good  and  bad,  so  that  you  may  all 
know  whether  the  stock  and  bonds  held  by  you 
are  of  any  value  or  not,  and  thus  be  saved  fiom 
the  unreasonable  sacrifices  to  which  you  have 
daily  submitted  for  some  time  past.     Such  a  com- 
mittee, composed  of  gentlemen  whose  character 
and  standing  are  such  as  to  command  the  confi- 
dence of  the  community,  will  at  once  either  con- 
firm the  truth  of  the  reports  so  freely  circulated 
or  entirely  disabuse  your  minds  in  regard  to  them, 
and  relieve  you  from  all  anxiety  on  that  subject.  . 
For  that  purpose  I  earnestly  invite  such  an  inves- 
tigation, believing  the  subject  of  sufficient  conse- 
quence to  justify  it,  and  believing,  furthermore, 
that  a  fair  and  truthful  statement  of  the  facts, 
just  as  in  reality  they  exist,  will  have  the  effect  to 
replace  our  stock  at  once  where  it  stood  previous  ■ 
to  the  promulgation  of  these  reports  within  the  ' 
last  ten  days,  and  place  our  other  securities  at  a  ■ 
valuation  to  which  they  are  justly  entitled.    In  ;• 
view  of  all  the  advantages  to  fiow  from  such  an    . 
investigation,  I  hope  you  will  concur  with  me  as  ,, 
to  its  expediency,  and  make  your  selections  of  ' 
the  proper  persons  to  constitute  the  committee,  v 
without  delay,  and  advise  me  thereof  at  the  ear-  '; . 
liest  moment.  Very  respectfully,  &c., 

Btron  Kilborx,  President. 

We  earnestly  hope  that  the  stockholders  of  this  ^ 
company  *  •"  acc^t  the  proprosition  of  Mr.  Kil-  V. 
born,  and  i-ttll^'ea  searching  examination  into  ; 
the  affairs  of  this  company.  We  have  for  some  ,.-, 
time  past  feared  that  they  were  going  wrong.  ^ 
There  is  a  wide-spread  distrust  in  reference  to  this  ^ 
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company,  and  rept«its  in  circulation,  which,  if  true, 
or  not  disproved,  cannot  fail  to  reduce  them  to  pe- 
cuniary embarrassment,  and  stop  the  work  of  con- 
struction. Mr.  Kilboru  challenges  investigation.  We 
want  to  see  if  the  stockholders  will  take  up  a  mat- 
ter which  is  peculiarly  their  own.  If  not,  we  shall 
endeavor  to  present  the  facts  of  the  case,  and  call 
attention  of  the  bondholders  to  the  peril  in  which 
they  appear  to  stand.    ^*';-^  ;  ff" '  '.  ;*V 

Michigan    Soutlieni  and   Nortbem   Indiana 
R«ilroad~Reaiguatiou  of  the  Treasurer. 

Mr.  J.  A.  C.  Gray  has  resigned  his  ofBce  as 
Treasurer  of  this  Company.  His  resignation  was 
accompanied  by  the  following  letter  addressed  to 
the  Directors : — 

A  meeting  of  the  Board  of  Directors  of  the 
Michigan  Southern  and  Northern  Indiana  Railroad, 
was  held  on  the  27  th  June,  at  the  new  rooms  of 
the  Company  in  Nassau  street,  over  the  banking 
office  of  the  Bank  of  Commerce,  when  Mr.  John 
A.  C.  Gray  teudeied  his  resignation  as  follows  : 

.  .;^^5.  \    :.  New  York,  June  27,  1867. 

To  ihe  Directors  of  the  Michigan  Southern  and 

Northern  Indiana  Railroad  Company: 

Gextlemex  : — It  is  well  known  to  you,  in  ac- 
cepting the  office  of  Treasurer  of  your  Company 
at  a  critical  period  in  its  finances,  I  did  so  with 
great  reluctance  on  my  part,  at  your  earnest  solici- 
tation, as  the  post  was  thea  one  of  more  than  or- 
dinary responsibilities,  and  involved  in  the  pros- 
pect great  sacrifice  of  time  and  comfort.  I  re- 
served to  myself  the  right,  when  this  period  was 
passed,  to  resign  the  office,  and  had  ever  intended 
to  do  so  at  a  convenient  time.  I  was  influenced 
in  my  acceptance  of  the  office  solely  and  purely 
by  the  desire  and  intention  to  aid,  so  far  as  is  in 
my  power,  a  great  and  important  enterprise  in  re- 
gaining its  proper  jjosition  and  credit  in  the  com- 
munity. I  then  had,  and  still  have,  the  most  en- 
tire confidence  in  the  resources  and  ability  of  the 
Company,  under  proper  management,  to  pay  not 
only  interest  upon  its  funded  debt,  but  satisfactory 
dividends  upon  its  itock.  Circumstances  subse- 
quently transpired,  which  it  is  not  necessary  here 
to  refer  to,  which  induced  a  majority  of  you  in- 
formally to  request  my  remaining  longer  in  the 
office  than  I  intended,  and  the  time  of  my  retire- 
meat  was  left  indefinite.  Events  of  a  recent  date, 
however,  led  me  to  tender  you  the  resignation  of 
my  office  on  Thursday  last,  which  you  yesterday 
deemed  proper  to  decline  receiving.  I  much  re- 
gret this,  as  it  imposes  on  me  the  responsibility  of 
acting  against  the  wishes  of  a  majority  of  the 
Board  in  resigning,  as  I  now  do,  peremptorily,  the 
office  of  Treasurer  of  your  company,  to  take  effect 
from  this  date.  It  is  due  to  myself,  in  conse- 
quence of  intimations  thrown  out,  now  to  make 
the  declaration  that  since  my  connection  with  the 
company  I  have  not  been  interested,  directly  or 
indirectly,  in  any  operation  in  the  stock  of  the 
company,  except  to  the  extent  of  my  subscription 
to  the  guaranteed  stock  as  appeared  in  the  pub- 
lished list,  deeming  such  operations  entirely  iu- 
consistant  and  improper  in  the  officer  of  any  com- 
pany. The  many  and  various  statements  which 
have  been  circulated  referring  to  the  affairs  of  the 
company  may  hereafter  require  from  me  a  further 
communication  to  the  public.  I  cannot,  in  this 
communication,  refrain  from  bearing  my  testimony 
to  the  marked  ability  of  my  assistant,  Mr.  Hop- 
kins, thau  whom  there  is  not  to  be  found  a  more 
competent  and  worthy  officer,  uor  one  more  par- 
ticularly fitted  to  perform  the  entire  duties  of 
Treasurer,  which  requires,  in  addition  to  the  ordi- 
nary qualifications  of  office,  a  character  for  in- 
tegrity above  suspicion. 

Thanking  you,  gentlemen,  for  the  confidence 
which  you  have  reposed  in  me,  and  assuring  you 
that  the  welfare  of  the  company,  in  which  many 
of  my  friends  are  interested,  will  ever  be  consid- 
ered by  me. 
•     .  I  am  respectfully  yours, 

JNO.  A.  C.  GRAY. 


Cleveland  and  Blalioning  Railroads. 

Statement  of  Gross  Earnings  and  Running  Ex- 
penses of  ihe  Cleveland  and  Mahoning  Rail- 
road, from  Janvary  Ist^  to  May  Z\st,  1857,  both 
inclusive:    .    ':  >..  '> 


m'.vth. 

PASSEX- 
OERS. 

fbeight. 

.  COAL. 

Jan'rv 
Pebxy 
March 
April  . 
May   . 

$3,331  81 
3,280  87 
4,355  38 
4,625  33 
4,013  76 

$3,748  97 
2,663  27 
2,777  07 
4,291  39 
5,410  05 

05.683  m 

7.029  20 

9,049  92 

13,160  61 

19,766  43 

Total. 

$19,607  15     ei8;890  75  |       $^4,689  76 

m'nth. 

HAIL. 

TOTAL 

earn'gs. 

RUSS'O 
EXP'XS. 

NET 
EARN. 

Jan'ry 
Feb'ry 
March 
April . 
May.. 

$239  29 
239  29 
239  29 
222  62 
222  62 

13,003  67 
13,212  63 
16,421  66 
22,299  95 
29,412  86 

$6,199 
6,816 
7,674 
8.501 

9;629 

$6,804 

3,397 

8,747 

13,799 

19,783 

Total  .  I   1,163  11  I  94,350  77  |  '$38i820  |   55,530 

The  road  operated  in  length  is  about  sixty-five 
miles,  extending  from  a  point  near  Youngstown  to 
Cleveland.  At  its  present  eastern  terminus,  it  has 
no  connection  with  any  other  road ;  while  at  Cleve- 
land, its  track  at  present  terminates  about  three- 
fourths  of  a  mile  from  the  landing  in  the  harbor, 
where  freights  ar«  exchanged  with  lake  craft,  and, 
also,  some  distance  from  the  tracks  of  other  roads 
with  which  to  connect  and  thereafter  interchange 
through  traffic.  The  road,  therefore,  being  thus 
isolated,  necessarily  derives  its  revenue  from  the 
local  resources  of  the  region  traversed  and  opened 
by  its  line.  That  these  local  resources — always 
the  best  that  a  carrying  company  can  desire  or 
possess — abound  in  kind  and  measure  to  give  a 
a  most  gratifying  and  satisfactory  evidence  and 
foretaste  of  promising  actual  and  still  more  promis- 
ing prospective  results,  the  earnings,  gross  and 
net,  in  the  proportions  given  in  the  foregoing  state- 
ment, amply  attest. 

In  truth,  so  very  large  did  the  proportion  of  net 
to  gross  earnings  seem  to  us,  that  it  was  not  until 
explanation  was  heard,  that  our  confidence  was  be- 
stowed. The  chief  and  conclusive  point  in  this  ex- 
planation, in  brief,  is  in  the  fact  that,  for  carrying 
coal  over  their  road — which  has  very  favorable 
grades  in  the  direction  of  the  trade — the  company 
receive  two  and  a  half  cents  per  ton  per  mile,  the 
company  furnishing  only  the  cars  and  motive 
power  for  the  trains ;  the  coal  operators  pass  the 
cars  over  the  lateral  roads  to  and  from  the  mines 
and  the  sidings,  and  also  unload  the  cars  at  Cleve- 
land. 

The  points  on  the  road  where  the  coal  tonnage 
is  received,  are  Niles,  Girard  and  Briar  Hill,  dis- 
tant, respectively,  from  Cleveland,  68,  62  and  64 
miles.  At  and  between  Niles  and  Youngstown, 
there  are  four  or  more  furnaces  and  two  or  more 
rolling  mills  in  successful  operation.  For  the  fur- 
naces, ores  are  obtained  in  part  from  the  beds  in 
the  vicinity,  and  in  part  from  the  Lake  Superior 
iron,  whence  they  are  brought  to  Cleveland  by 
lake,  and  thence  to  the  stacks  by  rail,  making  back 
freight  for  the  coal  cars ;  these  furnaces  and  mills 
with  the  operations  connected  with  their  successful 
working,  of  course  contribute  business  to  the  road 
and  swell  its  earnings ;  and  in  and  around  a  coal 
and  iron  region  that  is  penetrated  and  opened  by 
a  railroad  leading  direct  through  cultivated  lands, 
dotted  with  villages  and  larger  towns,  to  a  popu- 
lous and  prosperous  shipping  port,  population 
rapidly  increases  and  trade  rapidly  augments,  for 
the  reason  that  there  exist  local  resources  to  em- 
ploy numbers  and  local  wants  to  be  supplied  from 
other  communities  that  seek  interchange  of  sur- 
plus staples.  For  communities  that  so  interchange 
traffic,  the  Cleveland  and  Mahoning  road  is  the 
carrier ;  hence,  with  the  increase  of  traffic  will  be 
realized  increas«  of  earnings.  And  confining  our 
view  of  its  prospects,  to  its  local  resources  and  the 


«ni- 


receipts  at  way  stations,  the  survey  is  full  of 
couragement  and  promise  to  its  owners. 

Moreover,  to  its  waysifle  advantages,  it  will, 
when  connected  at  Cleveland  with  roads  leading 
westward,  and  at  New  Castle  with  eastern  outlets, 
become  an  important  division  in  a  thorough  route 
to  and  beyond  Clevehiud,  from  cities  at  tidewater 
and  elsewhere. 

Altogetlifr,  then,  the  Cleveland  and  Mahoning 
road  combines  an  array  <>!'  allractions,  uiist-ella- 
neous  on  the  surface  and  mineral  underground,  sel- 
dom united  in  a  single  road ;  but  when  known  to 
exist  they  are  always  a  source  of  jiroud  satisfac- 
alike  to  the  originatois  of  a  road.  it«  builders  and 
its  owners. — U.  S.  R.  R.  and  Mining  Journal, 
[Phila.)  .Tuna  27th. 

Allcntowu  Railroad. 

An  exchange  paper  informs  us  that  the  sub- 
scription of  one  million  of  dollars  necessary  to  put 
the  Allentown  Railroad  under  contract,  has  lieen 
completed,  and  that  all  the  sections  except  two, 
are  in  the  hands  of  the  contractors.  It  is  t<i  he 
the  connecting  link  between  the  city  of  New  York 
and  Pittsburgh,  Cincinnati,  and  indeed  the  entire 
West,  by  a  route  much,  shorter  than  any  in  that 
city  is  now  possessed  of.  It  will  also  place  the 
entire  coal  fields  of  Schuylkill  county  in  direct 
communication  with  Jersey  City,  and  if  complet- 
ed, and  managed  as  it  will  be,  by  New  York  men, 
must  necessarily  transfer  another  portion  of  that 
highly  valuable  trade  with  the  East,  from  the 
wharves  at  Richmond,  to  those  of  Eli7,abethi>ort 
and  Jersey  Citj'.  The  saving  of  distances  between 
New  York  and  important  points  in  the  West,  is 
thus  given : 

To  Cincinnati,  150  miles  shorter  than  via  New 
York  Central  Railroad. 

To  St.  Louis,  187  miles  shorter  than  via  Mew 
York  Central  Railroa<i. 

To  Cleveland,  76  miles  shorter  than  via  New 
York  Central  Railroad. 

To  Chicago,  76  miles  shorter  than  via  New 
York  Central  Railroad. 

To  Cincinnati,  128  miles  shorter  than  via  New 
York  and  Erie  Railroad. 

To  St.  Louis,  183  miles  shorter  than  via  New 
York  and  Erie  Railroad. 

To  Cleveland,  72  miles  shorter  than  via  New 
York  and  Erie  Railroad. 

To  Chicago,  72  miles  shorter  than  via  New  York 
and  Erie  Railroad. — Philadelphia  Daily  Ketcs. 


Railroad  Convendon. 

The  Buffalo  Rf public  says  a  Convention  of  Rail- 
road officers  of  the  Eastern  and  Western  Rail- 
roads, between  the  seaboard  and  Chicago,  was 
held  at  the  Clarendon  Hotel  on  Wednesday  eve- 
ning. The  object  of  the  meeting  was  to  settle  the 
difficulties  between  the  two  great  lines  from  Chi- 
cago to  New  York  and  Boston,  growing  out  of  the 
recent  reduction  of  faro  by  the  New  York  and 
Erie  Railroad. 

Mr.  R(xkwell,  of  the  Cleveland  and  Pittsburg 
Railroad,  was  chosen  President,  and  Mr.  Flint, 
Superintendent  of  the  Cleveland  and  Columbus 
Railroad,  was  chosen  Secretary. 

A  communication  from  the  President  of  the 
New  York  and  Erie  Railroad  was  received  and 
read,  but  no  delegation  from  that  road  api>eared 
to  take  a  part  in  the  proceedings. 

After  a  lengthy  session,  the  following  resolu- 
tions were  unanimously  adopted : — 

Resolved,  That  if  any  railroad  company  shall 
refuse  to  accede  to  the  regular  rates  of  first-claas 
passenger  fare  which  were  charged  on  the  20th  of 
May  last,  or  shall  knowingly,  directly  or  indirectly, 
violate  the  same  by  payment  or  commission,  or  al- 
lowance of  drawback  or  otherwise,  either  on  its 
own  line,  or  by  forming  part  of  and  working  with 
a  through  line  that  may  be  violating  them,  all 
other  coiupaiiies  interested  therein  shall  refuse  to 
receive,  or  sell  through  tickets  over  or  from  th« 
road  of  the  ofiendiug  party,  while  such  violation 
continues,  nor  shall  such  road  so  interested  cheek 
baggage  over  the  road  of  the  offending  party,  or 
permit  it  so  to  be  checked  upon  their  premises,  or 
otherwise,  with  checks  that  they  can  control. 
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Resolved,  That  if  any  company  shall  refuse  to 
conform  to  the  above  resolution,  and  shall  continue 
in  any  respect  contrary  to  said  resolution  to  do 
such  business  with  any  ofiending  company,  all 
other  companies  shall,  in  like  maimer  as  provided 
in  said  resolution,  refuse  to  do  business  witli  the 
company  so  maintaining  its  connectiona  with  the 
offending  party, 

Jtesolved,  That  the  interests  of  the  public,  and 
of  the  stockholders  of  all  our  railroads,  require  an 
immediate  discountenance  of  all  outside  expendi- 
tures by  the  companies  to  get  business  away  from 
each  other. 


Journal  of  Railroad  I<a^nr. 

OB8TROCTIO^     UP     WATER     COVBSES    BT    RAILBOAD 
BRinOES. 

A  case  has  been  trie<l  in  Massachusetts  which 
decides  aome  {>oints  of  interest  on  this  subject.  It 
is  that  of  Blood  rs.  The  Nashua  and  Lowell  Rail- 
road Corjxtration  (2  Gray's  Rep.  137.) 

The  action  wa.s  brought  by  the  owners  of  a  saw- 
mill, to  recover  damages  occasioned  by  the  erec- 
tion, across  the  stream  on  which  the  mill  was  situ- 
ate<l,  of  a  stone  bridge  by  the  defendants  for  the 
accommodation  of  their  railroad,  lying  along  and 
near  the  bank  of  the  Merrimac  river. 

The  case  was  assigned,  by  rule  of  cotirt,  to 
three  referees,  to  report  tho  facts  in  the  case  to 
the  court  for  their  determination,  and  also  to  as- 
certain and  report  the  dama£[«H  to  be  awarded,  if 
any,  to  the  plaintiff;  provided  the  court  shonid 
be  of  opinion,  upon  such  statement  of  facts,  that 
the  plaintiffs  were  entitled  to  recover.  At  the 
hearing  before  the  referees,  it  was  agreed  by  the 
parties  that  the  judgment  of  the  court  upon  the 
award  of  the  referees  should  be  final. 

The  referees  reported  that  for  forty  years  or 
more  the  occupants  of  the  saw-mill  had  been  ac- 
customed to  take  a  great  proportion  of  their  logs 
for  sawing  from  the  Merrimac  river,  through  the 
mouth  of  Stony  Brook  (the  stream  on  which  the 
mill  was  located,)  and  up  the  same,  into  a  kind  of 
pond  or  reservoir  below  their  dam,  and  immedi- 
ately above  the  place  where  the  railroad  crosses 
the  brook;  and  that  the  defendants'  bridge  was 
first  built,  in  1888,  on  piles;  and  the  present 
bridge,  in  1849,  on  stone  arches. 

The  award  of  damages  was  reported  by  the  re- 
ferees on  three  separate  counts;  1st,  for  the  ob- 
struction of  the  passage  of  logs  by  leaving  some 
piles  of  the  old  bridge  in  the  stream  after  the 
erection  of  the  new  one,  fifty  dollars;  2nd,  for  the 
injury  caused  by  obstructing  the  stream,  whereby 
the  water  was  prevented,  at  certain  stages  thereof, 
from  passing  oil"  from  the  plaintiff's  mill  as  freely 
as  it  had  under  the  pile  bridge,  two  hmidred  dol- 
lars ;  3d,  for  the  greater  labor  and  expense  nece»- 
sarily  incurred  in  getting  logs  for  the  use  of  the 
mill  under  the  stone  bridge  than  under  the  for- 
mer pile  bridge,  six  hundred  and  fifty  dollars. 

As  will  l>e  seen  by  the  decision  of  the  court 
given  below,  the  company  were  adjudged  to  be 
liable  only  for  the  second  item  of  damages. 

Shaw,  C,  J. — The  question  is,  whether  the 
awards  of  damages  are  founded  on  correct  legal 
principles,  an<l  whether  the  report  can  be  accept- 
ed. In  considering  it,  we  must  take  notice  that 
there  are  two  classes  of  rights  which  may  be  had 
in  rivers,  mill-streams  and  water  courses  in  this 
commonwealth.  Every  person  owning  land, 
through  or  along  which  a  water  course  passes,  has 
a  right,  as  inseparably  incident  to  hia  estate,  to 
the  beneficial  use  of  the  otretuu  in  its  passage,  in 


Its  natural  channel,  for  all  purposes  for  which  it 
can  be  usefully  applied,  to  supply  his  cattle,  to  ir- 
rigate his  land,  and  the  like ;  and  if  the  fall  be 
sufficient,  he  may  use  it  as  a  mill  power.  It  fol- 
lows, of  course,  that  no  riparian  proprietor  higher 
up  has  a  right  to  divest  or  corrupt  it,  or  render  it 
unfit  for  use ;  and  no  riparian  proprietor  below 
has  a  right  to  obstruct  its  free  passage  off,  or  to 
set  it  back  upon  the  mill  or  land  of  such  owner. 

But  there  is  another  right,  in  rivers  and  water 
courses,  for  navigation,  boating  and  rafting.  The 
rule  of  the  common  law  is,  that  waters  are  not 
navigable,  unless  within  reach  of  the  ebb  and  flow 
of  the  tide.  But  it  has  often  been  held  here,  that 
the  public  have  a  right  to  the  use  of  the  large 
rivers,  and  indeed  of  all  rivers  and  water  courses, 
suitable  for  boats  and  rafts,  and  in  that  sense  they 
are  deemed  navigable,  though  above  the  ebb  and 
flow  of  the  tide.  In  these,  there  is  a  right  of  way 
for  boats  and  rafts.  (Commonwealth  rs.  Charles- 
town,  1  Pick.  180.  Commonwealth  rs.  Chapin,  6 
Pick.  199.) 

The  referees  have  compared  the  present  condi- 
tion of  the  stream  with  that  in  which  it  was,  when 
the  pile  bridge  first  erected  by  the  defendants  was 
standing ;  but  we  think  the  rule  should  be  to  com- 
pare it  with  tho  natural  flow  of  the  stream.  But 
as  it  is  impossible  that  the  flow  was  more  free 
through  the  pile  bridge  than  in  its  natural  course, 
and  as  there  is  no  intimation  that  the  pile  bridge 
was  practically  an  obstruction,  we  are  to  assume 
that  it  had  no  effect  in  this  respect,  and  that  the 
passage  of  water  was  equally  free  with,  as  without 
it.  The  comparison  therefore  taken  between  the 
present  bridge  and  the  pile  bridge  is  the  same  as 
that  between  the  present  bridge  and  the  natural 
course  of  the  stream. 

Then,  applying  the  principle  above  stated,  the 
court  are  of  opinion  that  the  plaintiffs  have  a  right 
to  recover  the  second  item  of  damage  found  by 
the  referees.  The  defendants,  by  their  charter, 
had  a  right  to  make  a  bridge  across  the  stream, 
but  they  were  bound  to  do  it  in  such  a  manner  as 
not  to  obstruct  the  stream. 

Bat  it  appears  that  by  their  stone  bridge  they 
have  diminished  the  width  of  the  natural  channel, 
penned  up  the  water,  and  sent  it  back  on  the 
plaintiff's  mills,  and  this  causes  damage  to  them 
in  their  estate ;  for  this  they  may  recover. 

But  we  are  of  opinion  that  they  have  not  a 
right  to  recover  the  damages  awarded  in  the  first 
and  third  items,  both  which  are  founded  in  the 
fact  that  the  plaintiffs  have  been  impeded,  and  will 
be  put  to  increased  expense,  in  getting  logs  to 
their  mills  from  the  Merrimac  river. 

Perhaps  the  case  does  not  disclose  facts  enough 
to  enable  us  to  judge,  whether  that  section  of 
Stony  Brook,  lying  between  the  plaintiffs'  mills 
and  Merrimac  river  is  or  is  not  navigable  for  rafts 
and  boats.  But  we  have  not  thought  that  question 
material ;  for,  if  it  is  not  navigable  in  this  sense, 
and  the  plaintiffs  had  a  right  to  use  it  for  boats 
and  rafts,  the  loss  they  sustain  in  getting  logs 
through  it  is  damnum  absque  injuria.  But  sup- 
posing it  to  be  navigable  for  boats  and  rafts,  (the 
supposition  most  favorable  to  the  plaintiffs,)  they 
cannot  maintain  this  action,  because  such  obstruc- 
tion would  be  a  public,  not  a  private  nuisance ;  it 
would  be  a  violation  of  the  public  right,  not  of 
the  plaintiffs'  private  right.  The  obstruction  of 
public  right  of  way  i«  »  public,  not  a  private 


wrong ;  it  may  affect  those  near  the  obstruction 
much  more  than  the  rest  of  the  public  ;  but  the 
damage  sustained  by  those  near  it  differs  in  degree 
only,  not  in  kind.  It  is  a  wrong,  therefore,  if  it 
be  one,  to  be  redressed  by  a  public  prosecution, 
not  by  recovering  damages  in  a  private  action. 
Judgment  for  the  plaintiff  for  |200. 

Panama  Railroad  Company. 

The  following  official  statement  shows  the  con- . 
dition  and  doings  of  the  Panama  Railroad  Com- 
pany for  the  year  ending  December  Slst,  1866. 
Balance    to   credit  "Income  Acco»nt," 

December  31,  1865 |98,784 

Amount  of  earnings   received   to    credit 

same,  to  December  3l8t,  1856 1,284,639 

U.  S.  Post  Office  Department — Mail  ser- 
vice for  quarter  ending  Decemb.  30th .      42,204 
Earnings  in  December,  for  which  returns 
have  not  been  received,  and  uncollected 

freight  on  the  Isthmus 27,600 

Royal  Mail  Steam  Packet  Company —         •  • 
freight  on  Foreign  Treasure  not  yet  ad-  •  • 

justed 6,398 


Deduct : — 

Interest  on  Sterling  Bonds 
(£460,000,)  including  ex- 
change and  commission 1166,640 

Interest  on  Convertible 
Bonds,  July  1,  |283,- 
000— 31^  per  cent. ...  $9,905 

Interest  on  Convertible  , 

Bonds,  Jan'yl,  1250,-     '     ' 
000— 3>^  per  cent. . . .  8,750 


11,469,526 


18,656 


Running  expenses — per  returns 
Chief  Engineer  and  Super- 
intendent     323,788 

Office  expenses 22,266 

New  Granadian  Government, — 
proportion  mail  receipts  ....     10,000 

Dividend  No.  8,  paid 
July  Ist $283,020       • 

N.  Granadian  Govern- 
ment on  do.,  3  per 
cent 


-  I 
8,490 


291,510 


821,769 


Balance  to  Credit  "Income  Account," 

December  31st,  1866 $637,766 

Dividend    No.  9, — declared 
Jan'y  5th,  on  $4,750,000,  at 

6  per  cent $286,000      ' 

New  Granadian  Government, — 

proportion,  3  per  cent 8,560 

293,660 


Balance  to  Credit  "Income  Account," 
after  dividend $344,216 

Maryland  acd  Delawrara  Railroad. 

The  Easton  Gazette  states  that  the  last  section 
of  this  road  between  Hillsborough  and  the  State 
line,  will  be  finished  in  a  few  weeks.  Since  the 
passage  of  the  charter  in  Delaware  the  route  ia 
that  State  has  been  located,  and  such  portions  of 
it  as  the  company  could  not  obtain  by  private  ar- 
rangements with  the  landholders  have  been  valued 
by  commissioners  on  terms  which  are  understood 
to  be  generally  just  to  the  interests  to  all  parties. 
A  few  of  the  landholders  have  taken  appeals  which 
will  be  decided  by  a  jury  in  about  two  weeks, 
when  the  company  will  proceed  with  the  construc- 
tion of  the  road,  commencing  at  the  junction  with 
the  Delaware  Railroad.  The  Gazette  further 
adds: 

We  understand  it  is  the  intention  of  the  com- 
pany to  expend  on  the  line  in  Delaware  all  the  stock 
that  has  been  or  may  be  raised  in  that  State,  re- 
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gerving  the  stock  raised  in  Maryland  as  far  as  pos- 
sible for  the  completion  of  this  portion  of  the  road. 
We  also  learn  that  the  work  has  been  prosecuted 
tbus  far  with  the  expenditure  of  only  a  limited 
portion  of  the  stock,  and  without  the  use  of  any 
bonds  whatever. 


The  average  annual  insurance  Iv/sses  in  all  couti- 
iries  are  estimated  to  be  the  immense  sum  of 
twenty-three  million  dollars. 


Reading  and  Columbia  Railroad. 

The  Commissioners  named  in  the  act  incorjtor- 
ating  this  company  have  given  notice  that  they 
will  open  the  books  for  subscription  to  the  ca])ital 
stock,  at  the  public  house  of  Saml.  Lichtenthaler, 
in  the  village  of  Litiz,  Lancaster  county,  on  Wed- 
nesday, the  24th  of  June  instant.  We  learn  from 
the  Columbia  Spy.  that  having  received  every  en- 
couragement from  resp<>n.sible  parties  abroad,  they 
intend  organ  ■iig  at  as  early  a  date  as  possible, 
and  laying  the  project  before  the  citizans  of  Co- 
lumbia, Reading,  and  the  two  counties  through 
which  the  road  passes,  asking  of  them  a  liberal 
Bubscription. 

The  object  of  the  road  is  the  completion  of  the 
line  of  railroad  connecting  New  York  with  Balti- 
more and  tfie  South,  by  a  direct  route,  avoiding 
the  two  tedious  and  vexatious  breaks  occasioned 
by  the  ferriage  of  the  Delaware  from  Camden, 
and  the  Susquehanna  at  Havre  de  Grace.  By  the 
proposed  line,  passengers  can  be  carried  from  Jer- 
sey City  to  Washington  City,  without  a  single 
change  of  car  or  shifting  of  baggage.  The  roads 
forming  this  connection  are  all  completed  with  the 
exception  of  a  short  link  connecting  the  Easton 
and  Allentown  railroad  with  Beading,  and  that  i.s 
in  energetic  hands,  and  already  under  contract. 

It  is  further  stated  in  the  Spy  that  the  route 
agreed  upon  between  Reading  and  Columbia  is 
nearly  a  straight  line,  running  through  a  beauti- 
ful, populous  and  fertile  country,  and  the  lay  of 
ground  is  almost  as  favorable  for  the  construction 
of  a  railroad  as  the  plains  of  the  West;  being 
level,  or  at  most  gently  undulating.  There  are  no 
formidable  obstacles  in  the  way  of  streams,  and 
we  have  the  best  authority  for  pronouncing  it  the 
best  location,  in  point  of  facility  and  cheapness  of 
construction,  to  be  found  in  our  State. — Philad. 
Niws. 


Taunton  Brancli  Railroad.^       . 

The  annual  meeting  of  the  Taunton  Branch  Rail- 
road Company  was  held  at  their  office  in  this  city 
yesterday.  Th«  gross  earnings  of  the  road  for  the 
year  have  been  $168,428  20,  and  net  earnings 
after  payments  to  connecting  roads  $28,484  20, 
out  of  which  a  dividend  of  8  per  cent,  has  been 
pai<J,  leaving  nearly  $8,500  to  be  carried  to  the  re- 
serve fund.  This  road  is  entirely  out  of  debt. — 
The  old  Board  of  Directors  were  re-elected  as  fol- 
lows :  W.  H.  Crocker,  N.  H.  Emmons,  W.  Sturgis, 
E.  Bayles,  J.  Frothingham.  At  a  subsequent 
meeting  the  Directors  re-elected  the  old  board  of 
officers  as  follows :  President,  William  II.  Crocker ; 
Superintendent,  A.  Swasey ;  Treasurer  and  Clerk, 
Edward  Pickering. — Boston  Courier,  June,  30. 

laanranee  Statlatlca. 

There  are  only  seventy-four  insurance  compa- 
nies in  Great  Britain.  Of  these  there  are  sixty- 
five  in  England  and  Wales,  (thirty-nine  of  them 
being  in  London,)  seven  in  Scotland  and  two  in 
Ireland.  The  amount  of  property  of  all  kinds  in- 
sured, is  $5,400,000,000.  The  first  insurance  poli- 
cies in  England  were  issued  in  1680. 

In  France  there  is  insurance  on  property 
amounting  to  $8,700,000,000.  In  Belgium  the 
amount  insured  is  about  $680,000,000.  In  Sweden 
there  are  five  insurance  companies  in  Stockholm, 
besides  some  minor  local  mutal  associations  in  the 
provinces. 

The  late  Czar  of  Russia,  in  1847,  forbade  the 
insurance  of  property  situated  in  Russia  with  for- 
eign offices,  under  the  fine  of  three  per  cent,  on 
the  sum  insured.  It  is  estimated  that  $150,000,- 
000  are  insured  in  Russia,  and  $70,000,000  in  the 
kingdom  of  Poland.  In  Germany,  it  appears, 
twenty  proprietary  offices  insure  $1,425,000,000, 
the  mutual  companies  $2,000,000,000,  and  govern- 
ment offices  $2,260,000,000.  Total,  $5,675,000, 
WO! 


Railroad  Items* 

Eight  thousand  tons  of  rails  and  two  locomotives 
have  recently  been  purchased  for  the  Hannibal 
and  St.  Joseph  Railroad,  the  completion  of  which 
is  now  said  to  be  secured. 

The  Schuyler  Citizen  states  that  the  contract 
for  the  completion  within  two  years  of  Peoria  and 
Hannibal  Railroad  has  been  let  to  Messrs.  Morris 
and  Easterbrook,  who  take  $300,000  in  stock  of 
the  road. 

The  Stevens  Point  (Wis.)  Pinery  states  that  the 
contract  for  the  completion  of  the  Milwaukee  and 
Horicon  Railroad  to  that  place  has  been  let,  and 
the  work  will  be  pushed  forward  with  vigor. 

According  to  the  Quasqueton  (Min.)  Guardian, 
about  $400,000  have  been  subscribed  by  Buchanan 
County  (by  vote)  and  by  private  individuals  to- 
ward the  construction  of  the  Wapsipiuicon  and  St. 
Peters  Valley  Railroad. 

Sufficient  iron  to  finish  the  track-laying  on  the 
Iowa  and  Nebraska  Railroad,  from  Clinton  to  De- 
Witt,  has  been  received  at  the  former  place,-  and 
the  cars  have  already  commenced  rutming  between 
those  two  towns. 

The  Dubuque  Northwest  states  that  the  Illinois 
Central  and  Dubuque  and  Pacific  railroad  compa- 
nies are  to  build  an  extensive  Union  Depot  in  that 
city,  and  have  also  determined  to  erect  a  railroad 
bridge  across  the  Mississippi  at  that  point. 

The  Rochester  ^Tniwi  states  that  Job  Coll  ambb, 
Esq.,  present  Superintendent  of  the  Rochester  and 
Niagara  Falls  and  Niagara  Falls  and  Buffalo  sec- 
tions of  the  New  York  Central  railroad  has  been 
assigned  the  charge  of  the  Rochester  and'Buffiilo 
Division,  to  be  vacated  by  W.  C.  Yodno. 

Michigan  Central  R.  R. — A  meeting  of  the 
stockholders  of  this  road  was  held  in  Detroit  on 
Monday,  June  22nd,  for  the  election  of  a  Board  of 
Directors.  The  following  gentlemen  were  re-elect- 
ed :— 

J.  W.  Brooks,  J.  M.  Forbes,  R.  B.  Thayer,  W. 
W.  Hunnewell,  Boston  ;  Erastus  Corning,  Albany ; 
D.  D.  Williamson,  John  C.  Green, Uew  York;  Elon 
Farnsworth,  Detroit.  .  '.,  ''/ 


cultural  elements  and  resources  are  vast,  in  t<»b»c- 
co,  figs,  cotton  poppies,  the  mulberry  lor  silk- 
worms, wheat,  maize,  barley,  beans,  flax,  hemp, 
seeds,  drugs,  dye-stuffs,  wool,  honey  and  wax. 
One  of  the  best  features  of  the  speculation  is,  tliat 
there  are  coal  mines  at  no  great  distance.  Thus 
are  many  of  the  nations  of  the  earth,  that  had  long 
pas^ed  away,  about^to  be  rcsusciiato<l  by  the  magi- 
cal agency  of  steam. — liidt.  American.  ' 

Androscoggin  and  Krnneltec  Railroad. 

The  annual  meeting  of  this  company  was  held  at 
Waterville,  Maine,  on  Wednesday,  June  24tli.  The 
reports  of  the  Directors  and  Treasurer  were  read 
and  unanimously  accepted. 

From  them  we  learn  that  the  earnings  during 
the  past  year  amount  to  $225,361.18,  and  the  ex- 
peiLses  for  the  same  i»eriod  amounted  to  $117,673.- 
98,  making  the  net  earnings  $107,687.20. 

The  floating  debt  of  the  comi>any  amounts  to 
$97,915.26,  and  the  comjiany  has  assets  (exclusive 
of  wood,  materials  for  repairs,  and  P.  and  Kenne- 
bec R.  R.  Co,  stock)  to  the  amount  of  $66,013.'.*4. 

A  contract  has  been  made  with  the  Grand  Trunk 
Company,  and  also  one  with  tlie  Androsct>ggin 
Company  for  transportation  of  merchandise  and 
passengers.  These  contracts  run  to  the  year  1870. 
A  lease  has  also  been  taken  of  the  Penobscot  and 
Kennebec  road  for  the  i>eriod  of  20  years. 

After  the  reports  were  read  and  accepted  the 
meeting  proceeded  to  the  choice  of  seven  Directors 
for  the  ensuing  year.  The  whole  number  «>f  bal- 
lots cast  was  2,084,  and  they  were  all  for  the  fol- 
lowing ticket :— John  Ware  of  Athens,  Jedediah 
Morrill  of  Waterville,  Samuel  P.  Benson,  of  Win- 
throp,  Solomon  H.  Chandler  of  New  Gloucester, 
Ira  Crocker,  Wm.  Goodenow  and  Rufus  Uorton  of 
Portland. 

The  meeting  was  one  of  the  most  harmonious 
everJield. 


Anotber  AiUtlc  RaUway^. 

We  observe  among  other  novelties  in  our  last 
European  files  that  a  Company  has  been  organized 
in  London,  with  a  w^ital  of  £1,200,000,  for  the 
construction  of  a  railway  from  Smyrna  to  Aidin,  a 
distance  of  seventy  miles,  which  will  bring  the  two 
cities  within  three  hours  of  each  other,  instead  of 
four  days,  as  at  present.     The  imports  and  exports 
of  Smyrna  amounted  in  1866  to  $25,000,000.  That 
city  contains  160,000  people,  and  Aiden  60;000,  the 
latter  being  a  converging  point  for  much  of  the  in- 
land traffic  of  that  part  of  the  Asia  Minor,  on  its 
way  to  the  seaboard.     At  present  10,000  camels  are 
employed  at  a  cost  of  £400,000  a  year,  to  convey 
produce  and  merchandise  between  "the  two  places. 
When  the  projected  railway  is  completed,  all  this 
animal  activity  will  disappear.     The  Turkish  gov- 
ernment has  granted  a  concession  (charter)  for  the 
projected  railroad,  takes  15,000  shares,  and  guar- 
antee? a  dividend  of  six  per  cent.     It  is  more  than 
probable  that  the  creative  influence  of  the  iron 
horse  will  restore  the  more  cultivateable  regions  of 
Asia  Mmor,  now  almost  a  wilderness,  to  the  fertil- 
ity, prosperity,  traffic  and  population  which  distin- 
guished that  portion  of  the  world  in  the  latter  days 
of  the  Roman  Republic,  and  during  the  reigns  of 
t!ie  earlier  Caesars.    Alas !  the  by-gone  greatness 
of  Asia  Minor  is  now  only  attested  by  the  ruins  of 
CitiM  and  temples  almost  imiamerable,    The  agri- 


Black  River  and  Utlca  Railroad. 

An  adjourned  meeting  of  the  stockholders  of  the 
Bla,ck  River  and  Utica  Railroad  was  held  at  Utita 
on  Thursday.  A  report  was  received  from  Mr. 
Maynard,  of  the  committee  appointed  to  procure 
subscriptions  to  the  proposed  new  issue  of  $400,(XK) 
of  bonds.  The  whole  amount  actually  subsrril»ed 
was  $178,000,  though  he  stated  the  stockholders 
generally  expressed  themselves  favorably , and  many 
would  doubtless  subscribe  before  the  expiration  of 
the  limited  time.  A  resolution  was  aido|>ted  in 
favor  of  the  following  proiKjsition,  lo  be  tarried 
into  effect  in  ca.se  of  the  failure  to  negotiate  the 
bonds  which  it  proposes  to  issue: 

"  A  new  company  to  be  organised,  to  be  com- 
posed only  of  those  stockholders  who  have  paid  in 
full  for  their  stock,  with  a  capital  of  $250,00»J,  each 
stockholder  to  be  allowed  the  same  proiK>rtioii  of 
tlie  whole  stock  in  the  new  company,  that  he  now 
holds  in  the  present  company  on  paying  its  par 
value  in  cash.  This  amount  of  capital  to  he  placed 
in  the  hands  of  trustees,  who  shall  bid  off*  the  road 
with  its  rolling  stock,  when  sold,  to  pay  off  its  pre- 
sent floating  debt,  and  the  road  will  then  be  owned 
by  the  same  persons  who  now  own  it,  with  a  capital 
of  $250,000,  and  with  a  bonde<l  mortgage  debt  vt 
$400,000." 

Correction* 

We  have  been  complained  to  that  the  portion  of 
the  article  on  the  New  York  and  Erie  Railroad 
the  Journal  of  June  13th,  where  we  spoke  of  Um 
construction  of  a  Railroad  without  a  Chief  Engi- 
neer, did  great  injustice  to  tlie  Division  Engineera,   , 
imder  whose  charge  the  work  was  carried  on.    An 
inference  has  been  drawn  from  our  remarks  un- 
favorable  to  the  integrity  of  the  Division   Engi- 
neers. We  disclaim  any  such  imputation.  Nothirig 
was  farther  from  our  thoughts  than  to  make  such, 
as  we  never    heard  a  suggestion    of   suspici<Mi 
against  their  integrity.    We  regret  that  the  para- 
graph  complained  of  should  have  been  ao  worded 
as  to  give  cause  of  offence  which  was  wholly  un- 
inteQti(»ial. 
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Atlantic  &.  St.Lawreoce — 
Andio»c<>(?.  *  Kennebec — 

KecDubec  *  Portland 

PorlL,Saco,fc  Portsm'th... 
Bonton,Oonc.*  M'ntreal... 

Ql  e^bire...' 

Concord  .—  ———-  — -" 

J|ortli«in,  N.  H 

Conu'tA;  Pa8aiimi.».Riv. — 

Butlau.1  «L  BurliJiKtoo 

Yeniioiit  Central 

Boston  and  Lowell — 

Bostoo  and  Maina -  — 

Boatoaand  N.Y.  Central,... 
Boston  and  Providence...., 

Boston  and  Worcester 

Cape  C'hI -.--* 

Connecticut  River 

Basten,  Mass. 

Fltchhurtr 

N.  Bclford  and  Taunton.... 

Old  Col'y  and  Fall  River — 

Vermont  and  Mass • 

Western,  Mass 

Worcester  ana  Nashua 

ProT'Dce  and  Worcester 

Hartford  an<l  N.  Haven 

Hart'd,Prov.and  FishkiU 

Hoosatonic  ._-...------— 

Haugatack....  —-  — -  — - 

iJ.York  and  N.  llavon 

N  Haven  and  N.London 

N  London.W.  &  Palmer..,. 

Norwich  and  Worcester 

Albany  Northern 

Black  River  and  Dlica. 

BuflWo.Com.  and  N.Y 

Buflalo  andN.  Y.  City 

Butfklo  and  St  Line... 

Caiiandai«ua  and  Elmira — 
CanandaiKUa  &  Niai^ara  T» 

Cayuga  ^  Susijuebanna 

Hodaoo  River..— ••— — • 

Long  bland 

New  York  Central 

New  York  and  Brie 

New  York  and  Harlem 

Northern,  N.  Y 

Oswei;o  and  Syracuse 

Pottsdam  and  Watertown  . 
Reftsselaer  A.  Saratoga.... 

8ar»tO|{aandWt>iteliall 

Syracuse  *  BiiiKbani'n 

Troy  and  Boston 

Walortown  and  Rome  — 

Be»<idere  Delaware 

Osjaden  and  Amboy...... 

Bkmdeo  and  Atlantic  ..... 

R«w  Jersey -  —  — 

New  Jersey  Central  ..-.., 
Morns  and  Kssex— ...... 

AJIeKhany  Valley — 

Oataw.,  WiL  *  Brie 

Oumberland  Valley 

Del  Lack.  Sc  Western 

Brie  and  Nortti  Bast 

Philad.  «L  aunbury 

LitUa  BchttyUdU 

North  Peun. 

Pennsylvania....  ....  ..  ... 

PhU.  and  Rttading 

PhiUWil.  and  Baltimore... 
Phtt.  Germ.  &  Norrist'n.. 
Pittcb.  and  Connellsville.... 

Banbury  and  Brie 

Williamiport  and  Elnura.. 

Baltimore  and  Ohio 

WashiDKtoo  Branch  ...... 

Northeni  Central,  Md. 

North- Western  Va. 

Alexandria  and  Lynchburg 

;OUth  Side ■ 

fittsb'x  &  Steubenville 

Virginia  Central — , 

Virginia  and  Tennessee. 

Ricnmond  and  Danville 

Jlfc5»«nond  A  Petersb'g 

Riclrd,Fre<l.  *  FstToo'c — 
Petersburg  aai  Roanoks  .. 

Ilcirth  Carolina 

Wilm'ton  Si  Manchester 

Baleigh  and  Qaatoo... 

OlMurkjtte  and  3.  OaroL 

Q.r«enville  4t  Ookiinbia 

Nortb-Eastem  -m^ 


1 

•s. 


149 
66 

72 
51 
0.3 
63 
86 
t>2 
61 
120 
117 
26 
74 1 
74 
43 
44 
47 
60 
60 
67 
21 
77 
6U 
166 
46 
43 
72 
122 
74 
67 
62 
60 
66 
I  66 
32 
36 
100 

n\ 

69 
47 
98 
36| 
144 


duath  Oifs'ina  « 

Atlanta  aJad  L*  Arange 

Qaorgia  — -  -•»  — —  —  — - 

Ctoorgia  Oentral   «» 

Mmon  wd  Wealorn. -~,.,. 

]|onttaa*ry  *  W.Poi  jt..^.  'U*' 


05 

55e 

464 

i:tt 
118 
35 
29 
25 
48 
80 
27 
97 
64 
94 
60 
30 
63 
63 
44 
63 
62 

170 
20 
33 
28 
62 

266 
96 
•8 
S8 

147 

269 
78 

382 
41 
84 

166 
97 

123 
32 

176 

204 

140 
22 

130 
63 

228 

171 
97 

109 

166 
66 

ao8 

87 
211 
191 
102 


2,494,000 

671,476 

1,107,626 

1,396,400 

1,808,093 

2,086,925 

1,600,000 

2,768,400 

1,048,146 

2,233,876 

6,000,000 

1,830,000 

4,070,974 

2,240,300 

8,160,000 

4,600,000 

681,690 

1,691,110 

2,683,400 

3,640.000 

600,000 

8,015,100 

2,232,641 

6,150,000 

1,141,000 

1,610,020 

2,36e,<'00 

2,017,600 

2,000,000 

1,031,800 

2  980,<t?9 

738,268 

610,600 

2,122,300 

439,005 

643,330 

1,487.874 

798,439 

1,300,OOC 

434,111 

1,316,000 

687,000 

8,768,466 

1,876,148 

it,  136,661 

lo,o-j;j,»58 

6,717,100 

1,633,022 

896,130 

467,200 

610,000 

600,000 

768,369 

437,830 

1,500,000 

1,000,000 

3,000,000 

3,48.1,000 

3,482,850' 

2,000,000 

1.167,806 

1,637,867 

1,700,000 

1,099,600 

3,292,772 

600,000 

600,000 

2,606,100 

S.06l,8a& 

12,646,026 

11,030,309 

6,000,000 

899,350 

1,339,661 

3,676,030 

1,500  000 

13,105,600 

1,660,000 

2,000,000 

413,683 

1,4^7,000 

1,371,700 

1,221,277 

3,000,988 

3,157,158 

1,976,020 

780,100 

1,000.000 

709,000 

4,000,000 

1,116,402 

973,300 

1,201.000 

1^293,464 

826,310 

4,179,206 

726,600 

4,160,000 

8,725,910 

1,364,600 


^-1 


1,069,612 
899  313 
8,242 
nooe 
787.008 
2,662,396 
8,560,236 
447,060 
160,000 
1,696,976 
277,465 
614,514 
299,706 
267,868 
2,674,130 
100,000 
none 
260,100 
1,019,148 
6,839,0'JO 
205,666 
800,000 
939,000 
2,161,800 
300,000 
624,244 
2.215,000 
761,462 
1,062,000 
873,489 
1,026,098 
817,869 
1,501,183 
2,637,849 
1,040,000< 
922,393 
2,279,854 
606,089 
0,250,362 
068,949 
14,763,897 
26,995,969 
4,069,769 
4,406,874 
216,646 
294,189 
140,000 
396,000 
1,678,804 
737,079 
700,979 
1,019,000 
11,407,200 
1,650,854 
743,000 
3,306,09o 
862,600 
842,564 
1,940,000 


8,874,676  0,868,576 
1,646,840'  2,218,316 
1,763,738  2,87 ',264 
1,369,378 
2,771,310 
3,179,687 
1,412,676 
3,016,633 
1,780,062 
6,378,428 
8,463,366 
2,830,450 
4,170,!i06 
8,069,250 
3,664,966 
4,866,419 
1,02'<,152 
1,802,244 
4,687,436 
3,872,821 
641580 
3,362,949 
3,241,975 
10,496,906 
1,361.271 
1,781,048 
8,313,932 
4,060,869 
2,431,773 
1,680.723 
6,376,803 
1,460,318 
1,694,383 
2,697,l.'i3 
1,840,695 
974,323 
2,819,096 
3,401,868 
2,494,364 
1,275,796 
3,495,832 
1,187,562 
12.737,898 
2,556,986 
2S,523,913 
33,439,431 
8,768,203 
6,470,714 
741,618 
749,683 
896,423 


665,168 
212,998 
2Z3,2V8 
264,180 
233,234 
355,62» 
317,080 
370,529 
162,687 
394,971 
820,119 
490,733 
910,366 


110,247 


0,194,661 

150,000 

1,200,000 

646,222 

2,287,363 

8,610,841 

7,438,800 

2,389,770 

876.800 

788,000 

875,203 

1,990,000 

9,070,491 

26,000 

8,835,995 

4,816,073 

1,000,484 

1,489,012 

280,000 

1,479,818 

2,884,089 

320,407 

231,739 

780,600 

168,602 


1,206,340 
100,000 
380,000 
968,800 
235,685 

3,318,626 
199,000 
470,806 
270  066 
120,000 
989^68 


2,272,777 
1,109,822 
2,200,600 
2,844,000 
8,794,096 
1,738,171 
3,517,180 
4,663.806 
1,662,927 
1,988,317 
8,640,000 
1.216,641 
8,018,761 
760,000 
1,S48,812< 
3,407,651 
3,287,678 

21,977,704 

19,004,180 
7,979,460 
1,274,160 
1,388,993 
3,238,293 
3,464,464 

23,031,607 
1,660,000 
6,461,946 
4,729,666 
2,028,000 
2,739,302 
914,696 
4,681,681 
6,496,090 
3,449,466 
1,148,064 
1,708,169 
1,009,115 
4,236,000 
2.368,736 
1,170,845 
1,710,046 
1,990,080 
1,373.627 
7,688,037 
1,092,222 
4,174,401 
8,760,000 
1,666,006 

8,268,883 


632,227 

1,008,782 

124,0T3 

288,670 

717,869 

008,974 

168,026 

683,357 

240,133 

2,117,982 

216, 88« 

844,773 

730,012 

840,593 

829.297 

237,416 

968.274 

88,007 

120,671 

804,236 

117,716 

In  progr. 

172.476 

288,392 

679,760 

174,089 


112,491 
120,834 
113,077 
125,004 
138,209 
65,173 


214,793 
106,386 
898,1/0 


272,618 
410,088 

39,693 

91,624 
321,948 
260,813 

27,827 
305,140 

5A2fl7 
889,763 

82,720 
156,044 
862,799  16 


0 

none 

none 

0 


0 

2>i 
none 
none 
none 

5 

0 
nooe 

f>)% 

T 


0 

0 
nooe 

4 

7 


Dooe 
nooe 


169,437 

47,881 
114,237  .... 
838,877  none 

80,318 

64  644 

88,458 
9,904 


136.433 
1,812,087 
301,793 
7,773,009 
6,349,0«6 
1,040,393 
620,153 
146,191 
In  progr. 
241,149 
71,009 
169,484 
166,303 
440,290 
243,393 
1,640,78" 
117,889 
910,636 
663,478 
245,686 
Recently 
219,253 
248,410 
816,768 


60,333 
31,896 
856,763 

09,506 


J 
none^ 

none 


86 

19" 

38  ,^ 

2 

T* 

63 
81 
0 
74 
86 
49  Jt 
46 
48 
72 

86* 
OJ^ 
»8.^ 
44 
87 
119X 


46 


NAMl 

or 
COMPANY. 


nooe 
none 
10 


IS 


none 


48,649 
603,946jnone 
116,462  Inone 


4,097,867 

3,006,670 

324,891 

135,754 

77,083 


89.636 

868,801 

74,888 

4,720,198 

3,918,742 

1,139,166 

206,081 

In  progr. 

105.860 

274,664 

3,711,463 

809,229 

066,080 

In  progr. 

276,701 

123,460 

In  progr. 

508,418 

822,048 

421,702 

161,947 

232,172 

208,874 

Reoeotly 

844,636 

253,648 

260,042 

214,805 

In  proy, 

1,640,061 

278,128 

1,109,081 

1,341,711 

848,688 

88»,7a8 


82,000 

21,089 

22,503 

66,184 

102,087 

114.03? 

694,114 

45,642 

609,921 

819,810 

80,250 

•pened, 

62.460 

111,139 

410,139 


63,886 
366,080 
11,700 
1,732,140 
1,944,722  10 
603,809  ... 
113.443  9 


8 

none 
none 
none 

8)< 
none 

7 

nooe 
none 

'i'k 

none 
12 
nooe 
10 

7 

0 


0 
10 


40,600 

167,458 

1,601,090 

124,981 

801,080 


188,8i2 
138,822 

'270'648 

166,070 

216,011 

73,234 

120,212 

123,001 

opened. 

148,460 

76,008 

07,088 

200,774 


Done 


none 
T 

4 

none 
2)i 
0 


700,908 
173,780 
389,405 
094,090 
148,679 
116,««S 


• 

7X 
7X 
9 
10 
• 


20 

•ux 

76  4 

27 

10 

1 


76;^ 
130  * 
128*" 


64 


90^ 

46 

60  J( 


-a 


800,000 

l,0fl7.496 

246,486 

170,931 

2,179,440 

3,15.%1  8 

042,334 

3,011,019 

111,750 

1,000,000 

625,426 

2,263.270 

1,302,804 

430,055 

694,444 

698,236 

866,939 

1,881,6:^5 

4,741,220| 

2,676,426 


62 


«S 


Brunswick  and  Florida,  Oa.    80 

Soutl.  Wpstflm ...    02 

Tennessee  and  Alabama....    80 

Tennetwee  and  Missies. 

Memphis  and  Charlest'n 217 

Mobile  and  Ohio 198 

Miss.  Central 188 

N.O.,  Opelousas  A  O.W.....    80 
Vicksb,,  8hrevep.&  Tex.... 

Bast  Teimeesee  and  Ga 111 

East  Tennesaee  and  Va.....    48 

Nash,  and  Chattanoo)fa 161 

Covington  A  Lexingtoa 08 

Lexington  and  Frankfort....    20 

Lexington  and  Danville.. 

Louisville  and  Frankfort 66 

Atlantic  «l  Gt  Westeni 264 

Belleforitaine  and  Ind. 118 

Clev.,  CoL,  and  Cincin. 141 

Cleveland  and  Toledo 200 

Clev.  and  Mahoning 103 

Clov.  and  Pittsburg 133 

Ola,  Hamilt'n  &  Dayton 60 

Oin  ,  Wilm.  &  Ziinesv'e. 131 

Coliunbus  and  Xcnia ...    66 

Dayton,  Xen.,  «l  Belpre 63 

Dayton  and  Michigan 140 

Dayton  and  Western ..    35 

Raton  and  Hamilton 42 

LittleMiami 66 

Mad  Rivor  and  L.  Brie I  205 

Central  Ohio 138 

Pitteb.Pt. Wayne  AChicago  383 

Pittab'g,  Maysv'e  *  Cin 60 

Sand'y,  Mansf  Sl  New'k 127 

Scioto*  Hocking  Valley 135 

8pringt,MLVcmon&P 113 

ToL, Wabash  &  SLLouis 242 

Cin.,  Log ,  and  Chicajfo....  265 
Bvansv'e&Crawfordsv.....  109 

Ind.  and  Cincinnati .....    88 

Indiana  Central .....    66 

Ind.,  Clev.  *  Pituburg 83 

Jeffersooville....  .... 66 

Madison  and  Indianapolis..    87 

New  All)sny  and  Salem 288 

Peru  and  Indianapolis 73 

Terre  Haute  and  Ind. 73 

Chicago  and  Rock  Isl'd 182 

Chicago  and  St.  Louis 220 

Chicago,  BurL  and  Quincy  .    58 

Central  Military  Tract 88 

Chic,  SuPaul  &  Pd  du  Lsc.  1^8 
Galena  and  Ohicaga. ......  269 

Illinois  Central 704 

Peoria  and  Oijuawka 93      669^889 

Ohio  &  Miss.  (WstDiv.) 147    1,780,296 

Terre  Haute.Alt  *St.Loui8  208   8,110,660 

Detroit  and  Milwaukee 186      888,000 

Mich.  Central 282  0,032,444 

Mich.  South'n  &  N.  Ind. 476   0,028,000 

Green  Bay,  Mil  *  Ch. 166      704,076 

Milwaukee  and  MissL 261   2,976,019 

Milwaukee  *  Watert'n 72      864,861 

Milwaukee  and  Horicon 16   1,101,200 

Mflwankce  A  La  Crosse 51    1,851,832 

Racine  and  Miss 86   1,686,406 

Hannibal  A  St  Josephs 89      860,433 

North  Missouri 68   1,848,700 

Pacific 126  4,083,900 

St  Louis  and  Iron  Mt ...      446,170 

Panama .. 1  40  8,743,«00 


I 


II 

II 


800,000 
466,600 


2,127  OOi 
l,824,9t0 

none 

640,226 

none 
1,500,000 

247,65: 
I,6.'i0,e80 
2,236,939 

15«,8P9 
62,734 

069,061 

77,294 

1,247,600 


650,000 

1,624.920 

679,906 


1! 


In  progr. 

263.306 

In  progr. 


176,''40|InprOKr. 
4,028,796  311631 
6,516,470  419,711 

628,.103  In  progr. 
2,574,866  -rOO.SOe 

107,8951  In  progr. 
2,600,0001  In  progr. 


1,033,781 

3,4*4,947 

3,738,753 

668,255 

747,178 

1,589,666 

613,231 

2,939,851 


31,048 

668,£59 

264,978 

9J,807 

In  progr. 

244,014 

In  projrr. 

S95.P60 


c 
e 

z 


141,108 


169  672 
217,009 

llii707 


273,09 
138,694 
46,714 


06,002 


6 


103,4fe9  4,731,626,1,329,754 


2,780,744 
2,166,800 
1,761,749 
1,490,450 

437,838 
1,076,802 

310,000 

454,690 
2,981,282 
2,451,660 
1,620,927 
6,994,144 

371,360 
1,350,000 

403,975 
1,000,000 
2,892,600 
4,196,679 

706,945 
1,686,139 

612,350 

826,826 
1,014,262 
1,647,700 
2,536,121 

"'974,'8O0 
8,141,600 


1,639,100 
1,202,600 
2,800,000 
6,441,600 


8,739,20: 


3,043,992 
1,526,09; 
2,587,432 
149,000 
422,668 
893,011 
600,000 


904,489  1,156.135 
1,324,668 
2,672,932 


8,486,076 

7,844.827 

31,000 

2,206,367 

609,050 

950,000 

5,200,000 

1,006,126 

1,177,596 

1,676,107 

1,261,179 

1,001,900 

694,000 

1,336,816 

5,281,048 

858.314 

604,356 

2,387,156 


1,084,730 
2,133.050 
1,326,000 
3,318,059 


6,697,9::0 
028.633 
6,537,466 
3,130,316 
5,320,271 
1,582,475 
860,49G 
1,186,826 
733,769 


8,798,093  809,424 
4,446,661 


4,283,44.'? 

11,718.511 

390,933 

3,662,36 

888,858 


2,080,433 
1,844,641 
2,884,922 
1,909,911 
1,912,402 


1,206,000 
6,043,189 


1,502,166 
6,214,152 


«,908,79S 
2,920,241 
3,625,000 


736,272 

Inpriijcr. 

681,8' 

665,709 

221.792 

403,212 

In  progr. 

In  progr. 


171,929 


Recently 

1,111,626 

In  projfr, 

328,958 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

127,400 

679,969 

434,004 

296,845 

200,644 

286,146 

645,827 

150,000 

631,535 

In  progr, 

1,077,312 

1,626,949 

471,399 

In  progr. 


8,268,61519,841,724, 


7,742,614  2,315,786 
23,10'',3S9  2,476,035 


171,257,none 

700  804 
396,986 


309,518 
194,107 


181,688 


66,000 
863,370 


opened. 
662,117 


164,470 


a 


18 


10 


none 
0 


none 


04,552 
292, 8«1 
2i;»,518 
136, 668 1  none 

94,  .31 8  none 
112,880(ione 
371,402  Wone 

90,000  (none 


189,702 


379.821 
219,688 


818,454|  1,388,342  In  progr. 


3,292,403 
4.460,802 
1,128,964 
6,996,013 
9,219,360 

442,720 
8,493,165 

132,000 


632,131 
498,479 
680,000 
328,407 
4,387,828 


4,870,.586  Rwently 

7,496,7161    583  476 

1,966,969  in  progr 

10,668,155.2,215,283 

13,337,170  2,714,848 

1,193,766  In  progr. 

6,152,0761    680,472 

614,238 1  In  prr)gr. 

81P,757J      60,066 

1,883,9631  In  progr. 

2,681,086     192.4591 

2,474,064;  In  progr. 

2,848,834       4\301 

8,200,841    426,236 

186,115 'in  progr. 

8,604,862;l,254,'89l 


1.192.042 
1,031,489 

ofiened. 
305,348 


879,656 
1,160,079 


372,691 


11S,467 


1.30.0,741 


10 


20 


22 


10 
10 


17 


»)( 


80 

93 
63X 


34^ 
68 
12 
82 


17 
20 
96 
16 

35" 


60 
46 


lOX 
82li 


87  K 
180 


BOH 
&9H 
68X 
49X 
49 


01 


XJ,  B.  OOTXRNMBNT  SBOUBITIBa. 


Loan,6perct-i.. 
Do.  0  do,  .... 
Do.  0    do.    _. 


orr  t>. 

Perct, 
..1802 ..113 
..1887 ..119 
..1808_110 


A8EXd; 
Perec 


Loan,  0  per  ctcoup'8..1868. 
Da  t    da  Tex.  ind..l8e6. 


OFF'D. 

Perct. 
.119 
.108 


isno 
Perct. 


8TATB  8B0ITRITIBS. 


Maine,  8  per  ei 1870..10t  102 

MassachusetU,6perctl869.,  99  

New  York,  0  per  ctl86a«2-.102,><  106 

Da        0      do]  1864^..  104  10S)i 

Da        t      do.  180M7..107Jr  in>i 

Do.        •      do.  18<2-73..112  114 

Do.        6X  do.  1800-01  ..100  101 

Da       i)i  da    ..18fl6..100  103>i 

Do.        6      do  1868^..  00  101  4 

Do.       6      da    ..1866..101  103 

Do.       4H  dal868-69-04.  ....  00 

AlabamA,    6    da  coup......  82  00 

California,  7    dacoap..l870.  01  04 

Oeorgia,      0    da  da..l872.  03  94X 

IlliDols  Intlitp.  0  per  ct.1847.110  ..... 

Da  0  da  InfeaU  91  08 

Indiana  6     da .  80  81 

90  ax  a«._.  K  $6)i 


Indiana,  Oan.Loaii  8  perct..  ..„ 
Do.        do.  pref.   6    do.  ..  .... 

Keutacky,0perctxp.I860-72.102X 
Louisiana,  0  do.  cp.  long...  84 
Maryland,  0  do    cp.l870-eo.l04 

Do.       6  da  cp . . 

Missouri,   0  da   C(k.,.1872~.  82H 
N.Carolina.edo.   epi..l873..  01 

Ohio,         30  da 1880..  99 

Da  0  do 1870..101 

Ba  0  da -1876..  103 

Do.  0  do. 1880.. 104 

Da  6  da 806 92^ 

Penna.,      6  da 82X 

Do.  6  do.   cp  ..1877—  80 

Tenneaa.    6  da  cpk........  78 

Da  6  da  cp. ...  80X 

^riteia,    •  daw  ci>»U86.  92S 


104 

80 

100 

83 

92 
101 
104 
106 
100 

08 

83 

87 

78 

87  S( 

03 
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Railroad  Bonds. 


..  ,lNAMi£S 

iCOMPANIEa 
'■  IThefoOotoingquotationaart**- 
interest.) 

Alabama  and  TenDeesee  River 

Bafhlo  and  State  Line........^..~. 

BeUefoDtaiDe  and  Indiana .  .~.  ..•• 

,    Da  do.    

■?      Jf.  do 

Ctaotral  Ohio . .... 

Do.  

Cincinnati,  Hamilton,  and  Dayton 

Do.  do.  do.      

Oinclonsti  and  Marietta 

Cincinnati,  Wilmint^ton,  und  Zanesvitl* 
Oleyeland,  Painesville,  and  Aiibtabuia. 
Cleveland  and  Pittaburgh.. ....... 

Do.  do 

Cleveland  and  Toledo  ....... .. 

CUcago  and  Miaaiaaippi .. . 

Do.  do 

OoringUm  and  Lexington............ 

Do.  do.        

ItoKware,  Lackawanna,  and  Weatern. 

Tori  Wayne  and  Cbica)j^.... .. 

Galena  and  Chicago . . 

Do.  do.    

Great  "Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

JeSersoDville . .. .. 

Indiana  Central..... _.......... 

Indianapolis  and  Bellofontaine . 

Indianap.  ic  Gin'ti  (for  Lawb.  &.  U.  11) 

La  Croeae  and  Milwaukee ..  .... 

Lake  Erie,  Wabash,  and  St.  Louis 

Little  tOami 

Michigan  Oeatr&l ..... 

Do.  

Milwaukee  and  Miaaissippi. .......... 

Do.  do.        . .. 

Do.                    do. 
New  Albany  and  Salem  ..  .... .. 

Do.  do. „ 

Northern  Cross ..  . . ... 

Ohio  and  Indiana  ................... 

Ohio  and  Pennsylvania............... 

Do.  do. 

Pennsylvania  (Central)  .. .... .  .... 

Racine  and  Missiwippi ......... 

Scioto  ami  Hocking  Valley........... 

Bteubonvillo  and  Indiana . .. 

Terre  Haute  and  Indianapoiia........ 

Terre  Haute  and  Alton . . 

Do.  do.    - . 

2NAMB8 

OF 

COMPANIES. 

TTuJbUotcing  qrtotationa  include 

the  aeerwed  intereet.) 


$838,000 

600,000 

600,000 

200,000 

200,000 

1,250.000 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1.250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

800,000 

450,000 

600,000 

050,000 

3,400,000 

1,500,000 

1,000,000 

600.000 

600,000 

650,000 

1,250,000 

600,000 

2,325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


SeMription  c^Boodk 


1st  mortgage,  convertible . 

Do.  inconvertible .. 

Do.  convertible . 

Real  estate,  convertible 

Income,  guar  CI.  CoL  &  Cin.. 

let  mort  conv.  east,  see  . 

2d    do.    inconvertible 

lat  mortgage  inconvertible... 

2d    do.  do. 

Ist  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Brancbee... 

Do.  inconvertible  — 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

Ist  mortgage,        do.        

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        

lat  mortgage,        do.        

Do.  convertible .... 

Do.  24  see.  inconv.. 

Do.  convertible  .... 

Do.  do.        

Do.  conv.  till  1857.. 

1st  mort.  Ist  sec.  conv.  till  1864 
lat  mortgage,  conv.  till  1859.. 

Do.  inconvert. 

No  mortgage,  convertible 

Do.  do 

Ist  mort  1st  sec.  conv.  till  1867 

Do.    2d  do.        1858 

Do.    3d  do.        1860 

Do.    1st  aection .  .. 

Do.    oth.aec  con.  till  1858 
Ist  mortgage,  convertible  — 

Do.  do. 

Do.  do. 

Income,  convertible 

Ist  mortgage,  conv.  till  I860.. 

Do.  conv.,  slnk'g  f 'd 

Do.  Ist  sec.  conv  .. 

Do.  convertible . 

Do.  do 

Do.  do.        

2d    do.  da        .... 


«1 

a 

M 

T  *        ■  ■ 

latOTeat  pay- 

H 

^1 

a 

able. 

n 

i 

A 

O    i 

1st  Jan.l8t  July 

N.T. 

1872 

i 

April,  October. 

186« 

»8     i 

Jan'y,  July  ._ 

U 

1866 

V8    1 

Jan'y,  July  — 

c« 

1868 

Peb'y,  August. 

(t 

1860 

....' 

Divers 

u 

1861-64 

...» 

March,  Sept... 

»< 

1866 

.... 

20Jan.  20.July 

(( 

1867 

85  ; 

May,  Novemb. 

41 

1880 

Jan'y,  July  ... 

l« 

1868 

70    1 

May,  NovcraK 

C( 

1862 

1 

Feb'y,  August. 

4t 

1861 

Jw'^i, 

Feb'y,  August. 
March,  Sept.. 

U 

1860 

.— .. 

tl 

1873 

70 

Feb'y,  August. 

•4 

1863 

.... 

April,  October. 

(1 

1862-72 

•  — 

April.  October. 

*4 

1862-72 

.... 

April,  October. 

li 

1867 

70 

March,  Sept.. 

t( 

1883 

.... 

April,  October. 

*« 

1876 

80 

Jan'y,  July... 

i( 

1873 

79 

7 

Feb'y,  August. 

4* 

1863 

90 

May   Novemb. 
Apsil,  October. 

U 

1876 

.... 

10 

II 

1868 

---. 

iO  April,  lO.Oc 

u 

1863 

90 

April,  October. 

I* 

1873 

.... 

May,  Novemb. 

tl 

1866 

. _ 

Jan'y,  July  ... 

II 

1860-61 

76 

March,  Sept.. 

II. 

1866 

86 

May,  Novemb. 

li 

1874 

87 

Feb'y,  August. 

14 

1866 

60 

2.  May,  2.  Nov. 

II 

1883 

70 

8 

April  October. 
March,  Sept,.. 

Bost 

i860 

100 

8 

*4 

i860 

98 

8 

Jan'y,  July  ... 

N.Y. 

1862 

•  ••• 

8 

April,  October. 

it 

1868 

•  — 

8 

June,  Decemb. 

tl 

1877 

86 

10 

April,  October. 

it 

1868-62 

.«•« 

8 

May,  Novemb. 

tl 

1864-76 

8 

Jan'y,  July 

tl 

1878 

•  .» 

7 

Feb'y,  August. 

II 

1867 

*»- 

7 

Jan'y,  July... 

"     !l865-6fl 

.... 

7 

April,  October. 

"     !l872 

74 

6 

.Tan'y,  July... 

Phila.  1880 

93X 

8 

Feb'y,  August 

N.Y.  1876 

81 

7 

May,  Novemb. 

"     1861 

.._• 

7 

Jan'y,  July  ... 

"     1866 

7 

March,  Sept.. 

"     1866 

100 

7 

Feb'y,  August 

"     1862'7'72 

--.- 

8 

Feb'y,  August 

U 

1870 

67 

•8 

■ 

86 
9TX 


....'  75 


00 

83 

T5 

76 

96 

03 

78 

86>i 

65 

66 

76 

68 

82^ 

80 

91 

T6>« 

05" 
76 
00 
80 
90 
88 
60 
81 
lOl 

loo 

93 
91 
86 


90 

00 

76 
06 
66 

w" 

80" 
60 


Baltimore  and  Ohio.. 

Do.  do. 

Chicago  and  Rock  laland.. 

Kri«  Railroad   

Do.  

Do.  ^ 


Da  

Hudson  River....... ..... 

Da  

Da  

Illinois  Central...... ............ 

Do.  (Free  Land) .. 

Michigan  Southern  .. . ..... 

New  Tork  and  Harlem. 

New  Tork  and  New  Haven .. 

New  Haven  and  Hartford........ 

Northern  Indiana  .. . — .~..- 

Do.  Ooehen  Branch . 
New  Tork  Central — 

Do.  do. 

Panama,  Ist  issue  ............... 

Do.  2d    do — 

Reading,  issued  1343 .  ....  .— 

Do.      do.    1844, '48, '49 

Da     io.    1840 


Description  of  Bonds. 


2,600,000  Mortgage... .-..  — . 

1,128,500         Do 

2,000,000  1st  mortgage,  conv.  tiU  1868 

3,000,000  1st  mortgage 

4,000,000  2d  mortgage,  convertible  ... 
6.000,000  3d  mortgage 

4,000,000  Not  conv.  Sink. Fund,  $420,00C' 

4,361,000  Convertible,  Inscription 

3,500,000  Convertible 

4s000,000  Ist  mortgage,  Inscription 

2,000,000  2d     do.  da 

3,000,000  3d     do.  convertible 

17,000,000  Mortgage,  inconvertible 

3,000,000  ItPge  345,000  acrs-priv.Tshar's 
1,000,000  1st  mortgage,  inconvertible  .. 
1,800,000         Do.  da 

760,000  No  mortgage,  da 

1,000,000  Ist  mortgage,  da 

1,000,000         Do.  da 

1,500,000         Do.  do. 

8,287,000  No  mortgage,  do. 

3,000,000  No  m'ge  con v.from  June  67-69 

000,000  Convertible  till  1856 

1,478,000        Do.        tiU1858 

1,573,000  Mortgage,    inconvertjble 

1.800.000  Do.       convertible 

3.469.0001  Da       inconvertible 


Interest  pay* 

9X: 

■f 

Pi 

6 

able. 

SI 

0 

April,  October 

Bait 

1886 

81 

6 

Jan'y,  July... 

Ualt 

1876 

84 

10.Jan.  ICJuIy 

N.T. 

1870 

90 

May,  Novemb. 

U 

1867 

90 

March,  Sept.. 

u 

1860 

90 

March,  Sept.. 

u 

1883 

.... 

Feb'y,  August. 

u 

1876 

-•.. 

Feb'y,  August. 

u 

1871 

.... 

Jan'y,  July... 

II 

1862 

76 

Feb'y,  August. 
16.June,f6.Dec 

u 

1869-70 

98 

u 

1860 

79 

May,  Novemb. 

4( 

1870 

67 

April,  October. 

44 

1876 

P6 

MarcZi,  Sept.. 
May,  Novemb. 

M 

1860 

96 

II 

1860 

86 

May,  Novemb. 

l( 

1861-72 

76 

June,  Decemb. 

l< 

1856'60'6 

79 

Jan'y,  July  — 

44 

1873 

._ 

Feb'y,  August. 

U 

1861 

.... 

Feb'y,  August. 

1868 

76 

61  May.  Novemb. 

(1 

1883 

84 

l&.June,16.Dec 

u 

1864 

97 

Jan'y,  July — 

44 

1866 

04 

Jan'y,  July... 

u 

1866 

08 

6 

Jan'y,  July... 

Phila. 

1860 

6 

Jan'y,  July — 

It 

1860 

88 

6 

Ajml,  October. 

tl 

1870 

78X 

85 
91 
100 
05 
80 
80 
66X 
70 
98)i 
80 
58 
96¥ 
06)i 
88 
76 
82 
94 
87 
78 
84 
98 
99 


79 


Extract  from  De  Coppet  A.  Co.'a  Monrjr  Cir- 
cular for  tike  Eoropcan  Steamer  of  ttec  1st 
July.  -  s 

[tbanslated.J 

New  York,  Monday,  June  29,  1857. 
The  downward  tendency  iu  prices  noticed  ia 
our  last  advices  of  23d  insl.  continued  tbroughout 
the  past  week,  and  in  the  more  sj>eciilative  of  the 
railroad  shares  hecame  at  one  time  a  panic.     Th« 
transactions  have  l>een  large,  and  the  decline  very 
great.     For  invesment  there  has  been  very  little 
doing;   as  a  consequence,    operations    in    Stat« 
Stocks  have  been  limited  with  very  little  alterar 
tion  in  prices.     State  Stocks — The  principal  trans- 
actions ha%'e  been  in  Virginia  Os,  Missouri"^,  North 
Carolina  and  Ohio  6s,  witli  slight  change  in  quota- 
tions.    City  and  Cotmty  Bonds — Inactive,  without 
change  in  prices.     Some  Chicago  City  7  per  cents, 
have  been  done  at  a  decline  of  2^,  and  also  a  few 
Milwaukee  City  7  per  cent.   Sinking  Fund.     Cin- 
cinnati  6   per   cents,   at  former  rates.     Railroad 
Bonds — Transactions   have    been    limited.      Th« 
principal  sales  have  been  of  Illinois  Central  Con- 
struction at  an  advance  upon  the  closing  prices  of 
last  week.     Some  small  traii.sactions  have  taken 
place  in  the  different  issues  of  the  Erie  Railroad 
at  a  decline  in  price.     At  private  sale  there  has 
been  nothing  doing   worthy  of  note.      Railroad 
Shares — The  most  active  have  been  Erie,  Reading, 
Michigan   Southern,   and   New    York    Central.— 
Transactions  have  been  large,  chiefly  of  a  sj>ecula- 
tive  character,  though  the  low  jirices  induce  many 
purchasers  from    outside  parties.      Our  annexed 
table  of  the  daily  quotations  shows  a  general  de- 
cline from  the  closing  prices  of  our  la.st  circular. 
Money — The  demand  for  money  has  been  on  the 
increase  for  the  past  few  days.     We  quote  loans 
on  call  7  per  cent.,  and  8  to  12  for  business  paper. 

DE  COPPET  &  CO. 


CITY  8BCUBITIB8. 


New  Tork.  7  per  ct 1867 

Do.       6    do 1868-'60 

Do.      6    do. 1870-'76 

Do.      5    do.    1890 

Albany,  6  per  ct  ct«p.-1871-'81  X 

Alleghany,  6  per  ct  coup. X 

Baltimore,  6  per  ct- — 1879-'90 

Boston,  6  per  ct  coop. X 

Brooklyn,  6  per  ct  coup.. Long  X 
Clev'rd,7perctcp."W.W.1879  X 

Cincin«ati»  6  ner  ct  coup X 

Chicago,  6 p«r  ct  coup..l873-'77  X 

Do.  7  pel  etcoup I88O  X 

Detroit,?  per  ct«.9LWW.167S-'78  X 

Dubuque,  8  per  ct  cp Long  X 

Jof ^yCity,  6  p.ct.cp. WW.1877  X 
Louisvflle,  6  per  ct  cp.  ..188(P83  X 
Manaplis.  6  per  Ct  CCOP  —1882  X 


Int'st  payable. 

Off'd 

Askd 

(Feb'y, 

100 

3  May, 

04 

96 

1  August,  and 

89 

91)i 

C  November.  . 

00 

93 

Feb'y,  August. 

.... 

101 

Jan'y,  July  ... 

.... 

.... 

Quarterly.  .... 

04 

96X 

April  October. 

.... 

98 

Jan'y,  July... 

07 

100^ 

Do.    do.  ... 

— .. 

102 

Divers 

87  X 

89  H 

Jan'y,  July... 

86 

87 

.Jan'y,  July... 

99 

100 

Feb'y,  August 

102 

103  X 

March,  Sept.. 

101 

103 

Jan'y,  July  — 

08 

101 

IKvera  ....... 

78 

80 

Jstfy,  July...^ 

00 

«7X 

CITY  SBCURITIRS. 


MUwaukce,  7  per  ct  coup X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orleang,  6  per  ct  cp.  municip.  X 
Philadelphia,  6  per  ct...l876-'08 

Pittsburgh,  6  per  ct  coup X 

Quincy,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  coup. 1873  X 

Rochester,  6  per  cent  coup X 

StLouis,  6  per  ct  coop.. .Long  X 

Do.        do.        Municipal  ..  X 

Sacramento,  10  p.ct.  cp.  1862-'74  X 

S.Fr'cisco,7p.«.cp.l865,pay.N.T.  X 

Do.     10  p.  ct  cp 1671  X 

Do.    10  do.    pay.  N.Y...  X 
Do.    6  per  ctpay.N.T.1876  X 

Whe*hng,  6  per  etcoup. .~  X 

Da     6  p.ct  cp.  M  an..l874  X 
ZanesTiUe,  7       do.    ^^-i^"  ~ 


Int'st  payable.  OlTd  Askd 


Divers 

Da   

Jan'y,  July 

Jan'y,  Ju^... 

Divers  ....... 

Jan'y,  July... 

10.  Feb'y,  Aug 

Divers  ...... 

Do     

Do 

Do 

May,  Novemb. 
Do.        da  . 

Jan'y,  July 

Do.       do 

Di-era  ._..... 

M»rch,  Sept.. 
9ctob(v 


ZlApHl, 


78 
72 
76 
87 


06 

80 
81 


86 
flo" 


80 
76 

84 
S7)i 
60 
88 
86 
100 
82)i 
82^ 
70 
80 
00 

eo~ 

81 
•7 


A  New  Paelfic  Railroad  Scheme. 

The  Omaha  Nebraskian,  of  June  lOtli,  states 
that  the  previous  week  Col.  Orr,  of  South  Caro- 
lina. Gen.  Robinson,  of  Peimsylvania,  Hon.  John 
Covode  and  Hon.  Mr.  Bradshaw,  members  of  Con- 
gress, of  Pennsylvania  ;  Judge  Barber,  of  Wiscon- 
sin, Col.  Curtis,  of  Iowa,  members  of  Congress 
elect,  Mr.  Hosmer,  of  Ohio,  Mr.  Pierce,  of  Indiana, 
and  many  other  important  personages  visited 
Omaha,  examined  the  town  and  its  vicinity,  and 
the  mouth  of  Platte  River,  and  industriously  con- 
ferred with  the  various  interests  and  corporations 
having  in  view  the  construction  of  the  Great  Pacific 
Railroad,  by  way  of  the  Platte  Valley  and  South 
Pass  to  the  Pacific  ocean.  The  company  was  or- 
ganized at  a  meeting  held  in  Omaha,  on  the  6th 
inst.,  by  the  election  of  Gov.  Robiksor,  of  Penn- 
sylvania, President,  Judge  Barber,  of  Wisconsin, 
Secretary,  and  Mr.  Hosmer,  of  Ohio,  Treasurer,  and 
assumed  the  name  of  the  •'  Platte  Valley,  South 
Pass  and  Pacific  Railroad  and  Telegraph  Com- 
pany," with  a  capital  of  sixty  millions  of  dollars. 
A  charter  was  obtained  under  the  territorial  laws. 
The  length  of  the  road  to  the  South  Pass  will  be 
about  one  thousand  miles. 

Bomr  Rallrosida  are  Built  In  IRgypt. 

A  correspondent  of  the  Journal  of  Commerce 
writing  from  Cairo,  describes  the-  railroad  from 
Alexandria  to  the  Red  Sea : 

"  A  peculiarity  is  seen  in  the  construction  of 
this  Railroad.  I  observed  no  sleepers  except  near 
the  depot,  instead  of  which,  as  the  country  could 
not  furnish  the  timber,  a  strong,  hollow  iron  ap- 
paratus is  cast,  much  resembling  the  common 
culinary  iron  pot,  which  is  firmly  fastened  in  the 
earth  by  sinking  the  open  end,  while  the  rails  rest 
upon  notches  cast  in  the  exterior  of  the  other  end. 
These,  with  small  iron  bars  crossing  the  track, 
keep  the  rails  fast.  The  Railroad  is  130  miles 
long,  and  is  being  extended  to  Suez,  on  the  Red 
Sea,  all  of  which  distance  is  completed,  except 
forty  miles  next  to  Suez,  and  will  be  opened  the 
entire  distance  before  the  close  of  tlie  present 
year.  The  whole  was  built  by  an  English  com- 
pany, and  then  sold  to  the  Viceroy,  who  receives 
an  income  from  it  exceeding  the  most  sanguine 
expectations  of  the  projectors.    The  electrio-tele- 
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AMERICAN    RAILROAD    JOURNAL. 


graph  is  already  extended  to  Suez,   from    whence 
it  is  proposed  to  convey  it  to  India." 


American  Railroad  Journul. 


Satnrdajr,  JiUy  4,  18.37. 


North  l¥catcra  Virginia  Railroad. 

We  learn  from  the  Sixth  Annual  Report  of  the 
President  and  Directors  of  the  North  Western  Vir- 
ginia Railroad  Company  presented  to  the  Ktot.-k- 
holders  at  their  meeting,  June  24tb,  1857,  that  the 
road  ba«  been  completed  and  that  the  trains  have 
been  running  regularly  over  it  since  April  JiOth. — 
In  view  of  this  fact,  congratulations  are  indulged 
in,  and  a  brief  review  of  the  past  history  of  the 
road  is  given. 

A  charter  authorizuig  the  construction  of  a  rail- 
road from  the  Ohio  River  at  Parkersburg  to  a  junc- 
tion with  the  Baltimore  and  ( >hio  railroad  at  Graf- 
ton, was  grajited  by  the  Legislature  of  Virginia^ 
Feb.  14,  1851,  and  on  the  12nd  of  August  following, 
the  conjjtany  was  duly  organized.  The  road  was 
subsequently  put  under  contract,  and  the  construc- 
tion commenced  in  Deceml)er,  18u2,  the  principal 
means  being  bonds  to  the  amount  of  f  1 .500,000, 
guaranteed  by  the  city  of  Baltimore.  By  econo- 
mical management,  the.se  bonds  euableil  the  com- 
pany to  meet  all  demands.  The  road  is  construct- 
ed iu  a  thoroughly  substantial  manner,  over  a  diffi- 
cult and  variable  route,  thus  furnishing  a  route  be- 
tw€jen  Cincinnati  and  tidewater  shorter,  by  Oii  miles, 
than  any  other. 

Since  its  completion,  the  Baltimore  and  Ohio 
railroad  company  have  taken  a  lease  of  the  road 
for  five  years  on  terms  which  seeni  entirely  satis- 
factory to  the  Northwestern  Company,  and  are  re- 
gardeil  by  them  as  very  Uberal  on  the  part  of  the 
former.  The  management  of  the  road  was  as- 
sumed by  them  on  the  1st  of  February. 

The  report  of  the  Chief  Engineer  notices  the 
plan  of  the  work,  the  progress  and  manner  of  its 
construction,  its  cost,  and  its  position  and  connec- 
tions. 

The  length  of  the  roa»l  is  103,'.j  miles,  being  2 
miles  shorter  than  the  turnjiike  between  the  same 
points.  This  reduction  of  the  distance,  however, 
was  effected  at  considerable  increase  of  cost.  The 
maximum  grade  is  52.8  feet  per  mile,  and  the  mini- 
mum radius  of  curve  is  10,000  feet.  Hence,  from 
the  nature  of  the  country,  heavj'  work  has  been 
necessary — there  being  23  tunnels  on  the  line,  the 
longest,  2,700  feet,  and  the  shortest.  160.  There 
are,  however,  but  two  high  embankments,  and  only 
three  bridges  of  a  span  greater  than  125  feet. 

The  road  bed  is  26  feet  wide  in  excavation,  and 
and  16  in  tunnels  and  embankments.  The  station 
buildings  are  of  stone.  The  track  is  a  T  rail,  52 
lbs.  to  the  yard,  with  2,900  cross-ties  to  the  mile. 

The  cost  of  the  road  has  exceeded  the  revised 
estimates  by  $373,194,  of  which  $240,209  comes 
■under  the  item  of  interest,  owing  to  16  months  de 
lay  in  the  completion  of  the  work — tlie  estimate, 
based  on  the  completion  of  the  road  Jan.  1,  1856, 
being  |4,609,481,  and  the  actual  cost  to  April  30, 
1867,  6n  the  opening  of  the  road  for  business,  being 
$4,982,675. 

Under  the  caption  of  "  The  Position  and  Con- 
nections of  the  Road,"  the  Chief  Engineer  adverts 
to  the  lack  of  advantageous  couuection  with  the 
Cincinnati  road  at  Marietta. 

The  following  extract  from  the  Balance  Sheet  is 
a  statement  of  the  condition  of  the  Northwestern 


Virginia  Railroad  Company,  as  shown  by  the  books 
on  the  30th  April,  1857 ;  , 
Capital  Stock. — Whole  amount  sub- 
scribed    $620,860.00 

Amount  uncollected 52,244.16 

$468,606.84 

Loan.s,  Nos.  1  and  2. — Bonds  guaran- 
teed by  City  and  Baltimore  and 
Ohio  Railroad  Co 2,500,000.00 

Loan  No.  ;J. — Tliird  Mortgage  Bonds 
issue.!  and  hy  |K.thecate<l 1,980,700.00 

Loan  No.  6. — Advanced  by 
Bait.  &  O.  R.  R.  Co . . . .  .300,542.88 

Notes  of  Co.  held  by  saiye.476,982.42 

777,625.30 

Contractors'  Advance  Bonds — Amou't 

issued 42,000.00 

Final  Estimate  Bonds — Amo't  issued        92,905.57 
Bills    Payable — Notes   for 

iron  rails  maturing 159,067.92 

Advance  to  pay  Iron  Notes.  18,746.06 

177,813.98 

Advances  by  citizens  of  Parkersburg.        20,000.00 

Issuetl  to  contractors  and  others 39.200.71 

Burt<»n  Despard,  Trustee  for  Johnson 

Mills 8,000.00 

Outstanding  Coupons. — Amount  due 

and  not  jtresented 3,375.00 

Mayor  and  City  Council  of  Balti- 
more.— AdvaJiced  by  them 46,000.00 

Disbursing  Agents. — Balance  due 
them 1,984.23 

Country  Banks. — Balance  due  them.  1,208.76 

Personal  Accounts — Due  contractors 
and  others 29,515.15 

$6,187,834.54 
Cost  of  Road — Exi)ended  t«»  close  of 

last  fiscal  year 2,996,359.91 

Expended  this  year  under  the  follow- 
ing heads,  viz : 

Cost  of  road 279,063.74 

Engineer  department 17,184.87 

Right  of  way 4,133.15 

Construction  1)y  company 975.14 

Graduation 189,861.07 

Rridge  masonry 10,293.21 

Eailway  tracks 679,757.36 

Bridge  superstructures 11,364.83 

Water  stations 8,095.20 

Parkersburg  River  station 21,089.68 

Central  do 93.90 

"           Outer     do 8,062.23 

Grafton  station 31,146.03 

Way  stations 39.03 

Supervisors'  Houses 570.24 

Interest 242,368.06 

Contingent  exjteuses 1,866.66 

Current            •'         6,077.86 

$6,406,490.06 
Deduct  sale  of  Orafton  station,  &c  . .        84,389.84 

$5,322,150.22 
Bills  Receivable — Notes  maturing. . .  37,302.50 
Hypothecated  Bonds. — Deposed  with 

Iron  Notes  and  Baltimore  and  Ohio 

Railroad  Company 818,000.00 

Bait,  and  Ohio  R.  R.  Co. — Couiwnsto 

be  returned 540.00 

Johnson    Mills    Property. — Cost    of 

same 6,666.67 

Cash.— Balance  iu  hand 3,176.15 

^    ■■  $6,187,834.64 

The  following  are  the  officers  of  the  company : 
P.  G.  Van  Winkle,  Thomas  Swann  George  Brown, 
John  Hopkins,  Columbus  O'Donnell,  William  Mc- 
Kim,  Charles  M.  Keyser,  Beqjamin  DeFord,  Balti- 
more ;  James  Cook,  John  B.  Murdoch,  George 
Neale,  Parkersburg,  Directors. 

P.  0.  Van  Winkle,  President.  : .-.-'^ 

JouN  L.  Crawford,  Secretary. 

BiNJAxiN  II.  LatbobB;  Chief  Engineer, 


Pcnnaylvaiila  Main  Lilue. 

The  decision  of  the  Supreme  Court  of  Pennsyl- 
vania, on  the  application  of  Mr.  Mott  for  an  in- 
junction to  restrain  the  Penusylvairia  Railroad 
Company  from  purchasing  the  main  line  of  the 
Public  Works  of  the  State,  was  delivered  on  Tues- 
day last^-Chief  Justice  Lewis  delivering  the 
unanimoas  opinion  of  tlie  Cv>urt.  The  following 
pointA  present  the  principles  or  matters  adjudi- 
cated; 

1st,  That  the  Legislature  had  constitutional  au- 
thority to  authorize  the  sale  of  the  Main  Line. 

2d,  That  the  Pennsylvania  Railroad  Company 
may  lawfully  become  a  purchaser  at  such  sale. 

3d,  That  the  Legislature  have  con.stitutional 
authority  to  repeal  the  tonnage  tax. 

4th,  That  the  Legislature  cannot  bind  the  State 
by  contract  from  imposing  equal  taxes,  and  that 
the  condition  of  sale  to  the  Pennsylvania  Railroad 
Company  in  that  respct  is  void,  and  an  injunction 
to  that  extent  is  granted.     But 

5th,  That  in  all  other  resiwcts  the  sale  may  go 
on,  and  the  Pennsylvania  Railroad  Comjtany  may 
bid  and  purchase  on  the  same  terms  as  other  cor- 
porations or  individuals. 

It  will  be  seen  that  the  only  injunction  grBnted 
by  the  Court  was  against  the  sale  of  the  taxing 
power  for  all  future  time — thus  leaving  it  condi- 
tional with  the  Legislature  tu  tax  the  road  yihea. 
they  may  see  fit.  .-  .       ] '   ' '  -"■  -r.  '■■' .  -  r-'-^ 

This  conditional  injunction  did  not  prevent  the 
sale,  which  took  place  according  to  the  advertise- 
ment, on  Thursday,  June  25th,  at  the  Philadelphia 
Exchange.  The  only  bidder  was  J.  Edoab  Thomp- 
son, Esq.,  in  behalf  of  the  Pennsylvania  Railroad 
Company  of  which  he  is  President.  The  bid  was 
seven  and  a-half  million  dollars  ($7,500,000.)  the 
sura  required  by  the  act  of  Legislature,  at  which 
price  it  was  knocked  down  to  Mr.  Thompson. 

Dclawrare  Railroad. 

In  the  Fifth  Annual  Report  of  the  Directors  of 
the  Delaware  Railroad  Company,  great  satisfaction 
is  expressed  in  announcing  the  completion  of  a 
main  tnuik  line  to  the  Nanticoke  river,  and  the 
opening  of  the  same  for  business  and  travel, 
which  event  took  place  December  1st,  1856,  and  a 
more  formal  commemoration  on  the  11th  of  the 
same  month,  since  which  time  freight  and  passen- 
ger trains  have  run  over  the  line  daily. 

As  early  as  1825,  a  company  acting  mider  the 
conviction  that  the  true  route  of  travel  between 
the  North  and  South  was  over  the  Peninsula  be- 
tween the  Delaware  and  Chesapeake  Bays,  estab- 
lished a  line  of  steamers  across  Chesapeake  Bay 
to  Seaford,  connecting  them  with  coaches  running 
to  Dona,  45  miles.  This  line,  not  meeting  the  de- 
mands of  travel,  proved  misuccessful,  and  was  fol- 
lowed by  another  movement,  in  1836,  having  the 
same  object  in  view.  The  line  then  indicated  was 
from  the  Wilmington  and  Susquehanna  railroad  to 
the  southern  boundary  of  the  State  in  the  direc- 
tion of  Cape  Charles.  ;|  -/i      -.>■    iy'rv^-     " 

No  further  movement  wail  made  until  1849 
when  the  projectors  of  the  present  road  obtained 
a  modification  of  the  old  charter,  and  proceeded 
with  the  work.  Subsequently,  however,  the  Dona 
terminus,  originally  contemplated,  was  abandoned, 
and  a  connection  established  with  the  New  Castle 
and  Frenchtown  line,  by  consent  of  Legislature 
granted  in  1853.  Since  then,  the  road  has  been 
pushed  forward  to  its  completion,  iu  December 
last.  It  is  now  intended  to  build  a  branch  to  Mil- 
ford  and  thence  to  the  ocean  at  Lewes,  a  distance 
of  28  miles,  at  a  probable  cost  of  $300,000. 
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We   give  below  a  condensed  statement   taken 

from  the 

Balance  Sheet  of  the  Delaware  Railroad  Com- 
pany from  its  organizaiu/n,  May  '12nd,  18(»2, 
to  January  1st,  1857. 

1)B. 

Engineering,  land  damugeH,  grading 

et« 1209,777  85 

Bridging,  fencing,  etc 154,253  24 

Iron 45G.335  00 

Cross-ties 74,440  42 

(Office  expenses,  etc 15,535  U5 

Land  daniagen,  HlatiuQS,  interest,  etc.  145,9(>8  11 


11,146,310  57 

Capital  8t*»ck  sulwcribed $386,300  00 

Do.  less  unpaid 133,739  00 


CapiUl  paid  in » |252,560  94 

Donation  by  SUte |.50,()00 

Le6»— unpaid 15,000 

.%,000  00 

Mortgage  Bonds 500,000  00 

Guaranteed  BondH |100,000 

Lees— unsold 35,000 

05,000  00 

Bills  payable 86,140  77 

State  Bond* 170,000  00 

Loan 24,.500  00 

SundrieBpaid 13,102  86 


*"  •  $1,146,310  57 

At  the  annual  meeting  held  in  Dover,  Jan'y  8th, 
1867,  the  report  of  the  Directors  was  accepted 
and  the  following  gentlemen  were  elected  officers 
for  the  ensuing  year : 

S.  M.  Harrington,  W.  H.  Ross,  diaries  Wright, 
William  Cannon,  Alexander  Johnson,  H.  B.  Fidde- 
man,  Daniel  Curry,  Henry  Ridgeley,  S.  M.  Fclton 
E.  W.  Qilpin,  C.  J.  Dupont,  A.  C.  Gray,  and  Jesse 
Sharpe,  Directors. 

Hon.  Samcel  M.  Haubinotom,  President. 

J.  F.  Alleb,  Secretary  and  Treasurer. 

The  Report  also  contains  an  account  of  the  in- 
augural ceremonies,  on  the  opening  of  the  road, 
with  speeches  by  Chief  Justice  Harrington,  Presi- 
dent of  the  road,  Gov.  Causey,  and  other  prominent 
gentlemen  in  the  Stat«. 

Neiv  ToriK  Central  Railroad. 

We  give  below  a  brief  history  of  the  various 
lines  that  compose  this  great  work,  and  of  the 
consolidated  company  to  the  present  time. 

The  completion  of  the  Erie  canal  turned  upon  a 
route  entirely  new,  the  greater  part  of  the  com- 
merce and  travel  between  the  Eastern  and  West- 
ern States.  For  fifteen  years  thereafter  the  canal 
boat  bore  the  same  relation  to  the  traveler,  that 
the  railway  car  does  at  the  present  time.  In 
moving  upon  it  at  the  rate  of  four  miles  the  hour, 
— a  rate  of  speed  which  would  take  him  from  N. 
York  to  Bufialo  in  seven  days,  traveling  day  and 
night — he  felt  as  much  complacency  at  the  won- 
derful progress  his  own  "  age"  had  made  over  all 
preceding,  as  does  the  traveler  of  to-day  who 
breakfa.sts  in  one  city  and  sups  in  the  other.  This 
complacency  was  not  out  of  place,  for  at  the  time 
of  its  construction  the  canal  was  as  great  an  im- 
provement over  the  ordinary  roads  of  the  State,  as 
the  railroad  is  over  the  canal. 

It  was  a  great  many  years  before  the  public 
supposed  that  there  could  be  any  mode  of  travel- 
ing from  the  Hudson  to  the  Lakes,  superior  to 
that  by  the  canal.  It  filled  their  highest  idea,  and 
they  went  their  way  satisfied  and  happy.  The 
State  of  New  York,  wlticb  possessed  this  success- 


ful work,  rose  at  once  to  the  position  of  tlve  Metro- 
politan State.  The  city  became  the  commercial 
metropolis  of  the  Union.  No  work  of  the  kind 
ever  produced  results  so  immediate  and  so  va8t. 
It  supplietl  to  tlie  great  interior  the  only  condi- 
tions wantuig  to  its  future  greatnes.s.  It  received 
the  homage  of  universal  admiration.  It  was  on  ail 
occa-sions  referreii  to  as  a  triuinjihaut  illustnition 
of  the  uses  of  works  of  public  ini[irovenient,  and 
became  tlie  object  of  imitation  by  almost  every 
State  in  the  Union. 

While  the  atsolute  value  of  this  great  work  is 
still  hardly  eslimate<I,  its  relative  importance  is  so 
changed,  that  it  is  in  a  great  nieasme  lost  to  the 
public  eye.  The  Railroad  long  ago  took  from  it 
its  pajssenger  traffic.  It  for  a  long  time  held  its 
traffic  in  merchandise,  by  the  restrictions  imposed 
by  law  upon  railroads.  But  these  restrictions 
ui)on  trade  so  gradually  gave  way  to  jitsler  ideas, 
in  1853,  that  the  railroads  upon  its  bank  were  al- 
lowed on  e<iual  terms  to  compete  f<»r  all  its  busi- 
ness. Since  then  the  merchandise  traffic  of  these 
roads  has  increased  so  rapidly  upon  that  of  the 
canal,  and  extended  to  every  article  of  freight,  as 
to  render  it  probable  that  the  former  is  in  a  great 
measure  to  supercede  the  latter,  even  in  the  car- 
riage ol  those  articles  of  which  it  was  supposed  to 
have  the  monoiK)ly. 

The  success  that  attended  tlie  early  Railioad 
enterprises  of  Great  Britain,  turned  the  attention 
of  every  portion  of  tlie  United  States  t<}  those 
works,  and  nearly  every  Stat«  immediately  com- 
menced their  construction.  The  first  work  of  the 
kind  undertaken  in  the  State  of  New  York,  was 
the  Mohawk  and  Hudson,  the  name  of  wliicli  w  as 
changed  in  1845  to  the  Albany  and  Schenectady. 
It  connected  those  two  cities  by  a  line  of  about  six- 
teen miles.  It  was  chartered  in  1826,  being  one 
of  the  very  first  chartered  in  the  United  States. 
The  committee  of  the  Legislature  to  whom  was 
referred  the  iietition  for  a  charter,  alluding  to  the 
experiments  then  going  on  in  England  with  these 
works,  said  that  "  there  is  not  a  single  instance  of 
a  railroad  of  any  extent  in  this  comitry  known  to 
the  committee,  and  it  remains  an  experiment  yet 
to  be  tried.  It  is  under  these  circumstances  that 
the  petitioners  are  willing  to  make  the  first  ex- 
periment of  the  kind,  with  their  own  private  re- 
sources. The  present  occasion  otfers  a  fair  op- 
jiortunity  for  trjiug  the  exjieriment,  wthout  ex- 
pense to  the  State,  how  far  tlie  contemplated  im- 
provement is  applicable  to  our  soil  and  State." 

The  construction  of  the  road,  however,  was  not 
commenced  till  Attgust,  1830.  It  was  opened  on 
the  24th  of  September,  1831.  The  ascents  from 
Albany,  and  Schenectady,  respectively,  were  over- 
come by  iiulined  planes,  each  having  an  inclina- 
tion of  1  foot  in  18.  The  length  of  the  Albany 
plane  was  32  chains,  that  of  the  Schenectady 
plane,  31.  Between  the  planes,  which  were  work- 
ed by  stationary  engines,  locomotives  and  horses 
were  for  a  time  both  used.  At  the  opening  of  the 
road  three  cars,  containing  twenty  passengers 
each,  were  taken  from  the  head  of  the  plane  at 
Albany  to  the  head  of  the  plane  at  Schenectady, 
15  miles,  by  an  American  engine,  weighing  three 
and  a  half  tons,  in  forty  minutes.  This  was  re- 
garded as  a  most  astonishing  feat.  The  less  favor- 
ed passengers  were  taken  in  seven  cars,  drawn  by 
horses,  over  the  road  between  the  planes,  in  one 
hour  and  a  quarter.    From  a  statement  published 


at  the  time,  we  are  told  that  the  comi>aiiy  po(««e(»s- 
ed  another  EngUsh  made  locomotive  engine 
weighing  twelve  tons  ;  but  it  was  found,  ujion  ex- 
{leriment,  that  its  great  weight  seriously  injured 
the  su|»erstructure  of  the  road.  The  wheels  of 
this  engine  were  wood,  with  wrought  iron  tires. 
The  rails  usetl  were  9-10  by  2i  inches,  and  wero 
laid  ujion  longitudinal  sills.         •.  •    • 

A  leading  object  of  the  work  was  the  tranRp<»r- 
tion,  from  Schenectady  to  Albany.  <>f  the  freiglit 
brought  to  the  former  place  on  the  canal.  As  the 
distance  by  railroad  between  these  place*;  was  not 
two-thirds  a.s  great  as  by  Uie  line  of  the  canal,  and 
as  the  trade  uiion  the  latter  was  ob.structeil  by  a 
large  number  of  locks  around  Cohoes'  Falls,  it 
was  supiK>se<l  that  its  freight  would  leave  the  ca- 
nal for  the  railroad.  For  its  accommodation,  the 
road  was  extende*!  to  the  basin  at  Schenectady, 
where  extensive  warehouses  were  erected  ;  and  to 
the  Hudson  River,  at  Albany.  These  ex i»ectations 
were  entirely  disap|H>inte<l,  while  the  outlay  upon 
which  they  were  base<l,  added  largely  to  the  cost 
of  the  work,  and  the  embarrassment  of  the  com- 
pany. 

The  first  cost  of  the  road,  according  tx>  a  report 
made  by  the  comiiany  to  the  Legislature  of  the 
State  in  July,  1832,  was  1 183,215  40.  The  reiiort 
also  stated  that  a  furtlier  expenditure  of  $156,093 
would  have  to  be  made  to  coni[>lete  the  work. 
This  estimate  was  rapidly  increa.sed  to  $1 .000,000 
for  further  improvements  and  outlays  u|xiii  the 
road  and  machinery.  It  remained  at  about  those 
figures  till  the  commencement  of  1844,  when  the 
jilanes  were  abandone<l,  and  the  routes  Ihey  occn- 
pie<l  adapted  to  the  passage  of  the  locomotive. 
The  tracks  also  received  improvements  which 
rendered  the  road  a  first-class  work  of  the  y>reseut 
day,  and  nearly  trebled  its  cost.  <l>wiug 
to  its  excessive  cost, — exceeding  $100,000  per 
mile — this  road  was  the  most  unprotluctive  of  all 
of  the  lines  between  Albany  and  Buflalo.  A  few- 
dividends  were  paid  at  an  early  period  in  its  his- 
tory. Subsequently,  for  several  years,  and  until 
the  mad  was  completely  rebuilt,  the  net  earnings 
were  put  into  construction  ;  when  the  road  was  re- 
built they  were  resumed,  and  reache<l  8  i»er  cent, 
ujion  its  consolidation  with  the  Central. 

The  second  link,  in  order,  in  the  great  line,  waa 
the  Utica  and  Schenectady.  This  road  was  char- 
tered in  1833.  The  work  of  construction  was  com- 
menced in  the  latter  part  of  1834,  and  the  road 
opened  for  business  on  the  1st  day  of  August, 
1836.  The  route  of  this,  as  of  all  the  links,  with 
the  exception  of  the  Albany  and  Schenectady,  was 
a  very  favorable  one.  The  superstructure  of  the 
road  was  similar  to  that  of  the  Albany  and  Schenec- 
tady, the  rail  being  a  flat  bar,  laid  upon  a  longi- 
tudinal sill.  A  portion  of  this  was  not  removed 
till  1849  or  1850. 

For  a  notice  of  the  history  of  this  road,  there 
are  scarcely  any  other  materials  than  those  fur- 
nished by  iiake<l  statements  of  its  cost  and  earn- 
ings, it  never  having  been  the  policy  of  the  com- 
l»any  to  make  public  exhibits  of  their  afikirs.  It 
was  one  of  tho.se  instances  where  extraoniinarr 
success  became  a  motive,  if  not  for  concealment, 
at  lea.st  for  not  displaying  a  success  tJiat  might 
excite  en\'y,  and  probably,  competing  roads.  The 
degree  of  this  success  will  be  seen  in  the  follow- 
ing statement: 

The  total  amount  of  iiutalmentl  paid  into  this 
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road,  amounted  to  $4,500,000,  (the  greater  part  of 
the  calls  being  met  by  extraordinary  dividends 
from  earnings.)  The  interest  on  the  same,  at  the 
rate  of  seven  per  cent.,  up  to  the  first  day  of  Au- 
gust next,  just  twenty-one  years  after  the  opening 
of  the  road,  will  be  $1,204,416,  making  the  total 
cost  or  value  of  the  investment,  $8,704,410.  The 
total  amount  of  dividends  and  interest  on  railroad 
bonds,  paid  in  the  same  time,  (assuming  the  com- 
pany will  pay  its  lusual  four  per  cent,  semi-annual 
dividend  on  the  1st  of  August,)  will  be  $7,002,- 
700.  The  interest  on  tl»e  same  will  be  $2,314,657, 
making  a  total  of  receipts  or  profits,  resulting 
from  the  operation  of  the  road,  of  $9,977,257, 
leaving  a  balance  of  profits  equal  to  $1,182,841. 
The  stockholders  have  in  addition,  stock  in  the 
consolidated  road  to  the  amount  of  $4,500,000,  and 
dividend  bonds  issued  at  the  time  of  the  con.solida- 
tion,  equal  to  5  per  cent  of  the  stock,  or  $2,475,- 
000.  Adding  these  sums  to  the  surplus  profits 
arising  from  the  road,  over  and  above  its  cost,  the 
total  profit  on  the  investment  is  $8,167,841.  At 
the  time  of  the  consolidation,  the  road  was  every 
way  the  best  in  the  United  States,  having  a  dou- 
ble track  and  ample  ecptipment.  Its  wonderful 
success  must  have  been  the  result  of  a  species  of 
management  which  is  very  rare  at  the  present  day. 

The  third  link  in  order  was  the  Syracvse  and 
Utica.  This  road  was  chartered  in  1836.  Its 
construction  was  commenced  in  1837.  It  was  put 
in  operation  July  3d,  1839.  Its  cost  July  1,  1840, 
was  $914,389.  The  total  receipts  for  the  year 
1839,  were  $125,623,  of  which  were  received  from 
passengers,  $121,972  ;  U.  S.  Mail,  $2,651 ;  freight, 
$850.  The  total  expenses  of  the  same  period  were 
$34,738.  A  considerable  portion  of  this  road  was 
opened  in  1838,  during  which  time  horses  were 
largely  used  for  propelling  the  trains.  As  in  the 
case  of  the  Utica  and  Schenectady  Railroad,  the 
published  history  of  this  one  is  chiefly  embraced 
in  the  statement  of  its  cost,  earnings,  &c.,  to  be 
found  in  the  subjoined  tables.  This  road  has  been 
uniformly  productive,  but  not  so  much  so  as  the 
Utica  and  Schenectady. 

The  fourth  link  in  the  lino  was  the  Auburn  and 
Syracuse.  This  road  was  chartered  in  1834.  Its 
construction  was  commenced  in  1836.  It  was 
partially  completed  in  1837,  and  from  July  Ist, 
1838,  it  was  operated  by  horse  power  for  a  length 
of  22  miles,  the  cars  running  on  wooden  ribbons, 
laid  on  longitudinal  sills.  It  was  finally  comple- 
ted in  1839.  We  have  been  unable  to  obtain  any 
statistics  of  this  road  previous  to  1843.  It  was 
consolidated  with  the  Auburn  and  Rochester  in 
1860,  under  the  title  of  the  Rochester  and  Syra- 
cuse railroad. 

The  fifth  link  in  the  original  lino  from  Albany 
to  Buffalo,  was  the  Auburn  and  Rochester.  This 
road  was  chartered  in  1836  ;  was  commenced  early 
'  in  1838,  and  opened  for  business  in  August,  1841. 
It  was  consolidated  with  the  Auburn  and  Syracuse 
Railroad  in  1830.  AVe  can  give  little  information 
in  reference  to  this  road,  save  what  is  to  be  foimd 
in  the  subjoined  tables. 

The  sixth  in  the  line  was  the  Tonawanda.  This 
road  was  chartered  in  1833.  Its  construction  was 
commenced  in  the  fall  of  1834.  It  was  opened  to 
Batavia,  a  distance  of  31 J  miles,  in  May,  1837. 
On  its  first  opening,  both  horse  and  locomotive 
power  was  used.  Its  cost  to  Batavia,  with  equip- 
ment, buildings,  etc.,  was  less  than  $400,000,    In 


1842,  it  waa  extended  to  Attica,  12  miles  beyond 
Batavia.  In  1851,  it  was  consolidated  with  the 
Buffalo  and  Attica  Railroad,  under  the  title  of  the 
Buffalo  and  Rochester  Railroad. 

The  seventh  and  last  link  in  the  original  line, 
was  the  Attica  and  Buffalo.  This  road  was  char- 
tered iu  1836,  and  was  coramencetl  in  September, 
1841,  and  completeil  in  December,  1842,  forming 
the  last  link  in  the  great  Central  line.  The  com- 
mencement of  the  new  year  was  signalized  by  the 
formal  opening  of  a  continuous  line  of  rtvid  from 
Albany  to  Buffalo,  a  distance  by  the  route  then 
traveled,  of  327  miles. 

The  above  roads  compose<l  the  original  links  in 
the  great  line  from  Albany  to  Buffalo.  These 
were  reduced  to  par,  previous  to  their  final  con- 
solidation in  the  Central.  In  the  meantime,  the 
Rochester  and  Syracuse  Company  constructed  and 
completed  in  1863,  the  Air  Z/tnc  Railroad  between 
Syracuse  and  Rochester,  reducing  the  distance  24 
miles  between  those  cities,  over  the  old  road. 
The  route  by  thin  road  being  nearly  level  and 
straight,  was  in  many  respects  a  great  improve- 
ment over  the  old  line,  for  the  through  traflSc.  It 
added  80  miles  to  the  original  line  of  104  J  miles. 
The  total  cost  of  both  lines  in  1863,  was  $6,506,- 
301. 

At  the  date  of  its  completion  the  cost  of  the 
through  line  was  $6,455,908.  The  total  receipts 
from  passengers  in  1844,  two  years  after  its  open- 
ing, was  $1,048,066 ;  from  freight,  $69,802 ;  mails, 
etc.,  $68,846.  The  increase  of  receipts  from  pas- 
sengers up  to  1856,  has  been  $2,155,312  j  from 
freight,  $4,258,239 ;  mails,  $103,582. 

Several  other  linos  were  consolidated  into  the 
Central.  The  earliest  constructed  of  these  was 
the  Troy  and  Schenectady.  This  road  was  char- 
tered in  1836.  It  was  commenced  iu  1841,  and 
was  completed  in  1842.  It  was  constructed  by 
the  people  of  Troy,  for  the  purpose  of  securing  to 
themselves  the  advantages  of  a  connection  with 
the  great  line  to  Buffalo.  It  was  uniformly  un- 
productive. This  was  in  part  owing  to  the  infiu- 
ence  of  the  Central  line,  which  endeavored  to 
throw  all  its  business  upon  Albany. 

The  Rochester,  Lockport  and  Niagara  Falls 
Railroad,  was  another  of  the  consolidated  lines 
It  was  completed  only  one  year  previous  to  the 
consolidatioh.  The  opening  of  the  Great  Western 
of  Canada  has  since  rendered  this  a  very  impor- 
tant portion  of  the  Central  road.  -,  .  '" 

The  Buffalo  and  Lockport  Railroad,  also  con- 
solidated in  the  Central,  was  not  completed  when 
the  consolidation  took  place.  It  was  stipulated 
by  the  terms  of  the  consolidation  that  the  cost  of 
this  road  should  not  exceed  $676,000.  It  was 
opened  in  1864. 

The  Rochester,  Lockport  and  Niagara  Falls 
having  taken  a  permanent  lease  of  the  Rochester 
and  Lake  Ontario  Railroad,  with  an  agreement 
for  consolidation  on  equal  terms,  this  contract  was 
assumed  by  the  Central  Company.  The  stock  of 
this  road  has  been  merged  in  the  Central,  legis- 
lative permission  therefor  having  been  obtained. 
Its  cost  was  $160,000.    It  was  completed  in  1853. 

The  Buffalo  and  Niagara  Falls  Railroad  was 
leased  by  the  Central,  December  22d,  1853,  to  be 
maintained  by  the  latter,  and  to  receive  the  same 
rate  of  dividends  paid  upon  the  stock  of  the  for- 
mer. The  road  was  operated  on  account  of  the 
Central,  from  aod  after  Ji^y  Ist^  1853.    It  was 


consolidated  with  the  Central,  for  which  stock  has 
been  paid  to  the  amount  of  $565,000. 

Lewiston  Railroad.  This  road  was  completed 
early  in  1854  ;  was  leased  by  the  Central,  and  has 
since  been  consolidated  with  it.  The  amount  of 
stock  issued  by  this  company  was  $354,260. 

As  the  stocks  of  several  of  the  roads  were  at  a 
premium  at  the  time  of  tbe.consolidation,  the  fol- 
lowing statement  will  show  the  amount  of  stock 
in  each  company,  the  rate  of  the  i)remium  agreed 
and  paid,  and  the  amount  of  the  same: — 

'     Stock  &     Rate     Am't  to 

,.   :  Convtible  of prem.     each 

■  Bonds,      per  ct.  Comp'y. 

Albany  &Schcnect'v.. $1,021. 800     17     $275,700 

Utica  &   Schenectady..  4,500,000    55    2,475,000 

Syracuse  &  Utica 2,700,000    50    1,350,000 

Rochester  &  Sj-racuse..  5,608,700  30  1,682,660 
Buffalo  &  Rochester...  3,000,000  40  1,200,000 
Troy  &  Schenectady...      650,000 

Mohawk  Valley 1,575,000    55      866,250 

Syr'c'se&  Utica,  (D.L.)  600,000  60  300,000 
Roch.,  Lock'pt&  N.  F..  2,155,100  25  538,775 
Buffalo  &  Lockport....      675,000    25 


Roch,  &  L.  OnUrio ....  150,000 
Buffalo  «&  N  ia.  Falls .. .  605,000 
Niagara  F.  &  Lewis't'n       354,265 


37,600 


$24,154,860         $8,894,600 

The  stock  of  the  Troy  and  Schenectady  Rail- 
road not  being  considered  worth  par,  the  holders 
of  the  same  were  required  to  pay  iu  an  instalment 
of  twenty-five  per  cent,  on  tlie  same. .    :       ; 

The  premium  bonds  bear  six  per  cent,  interest, 
and  are  jtayable  on  the  first  day  of  May,  1883. 
For  their  redemi»tion,  a  provision  is  made  for  a 
sinking  fund,  equal  to  one  and  a  half  per  cent,  an- 
nually upon  the  amount  of  such  bonds. 

The  consolidated  company  also  agreed  to  as- 
sume the  funded  debt  of  the  old  couiwns  not  con- 
vertible, into  stock.     These  debts  were  as  follows : 

Albany  &  Schenectady 226,823 

Troy  &  Schenectady 100,000 

Syracuse  &  Utica 126,000 

Rochester  &.  SjTacuse 766,000 

Buffalo  &  Rochester 200,000 

Rochester,  Lockiwrt  &  Niagara  Falls.     476,000 


Total :.,:...  .-.....$1,884,823 

The  consolidated  company  also  assimied  the 
subscriptions  made  by  several  of  the  companies  to 
the  stock  of  the  Great  Western  of  Canada,  and  the 
Buffalo  and  State  Line  Road,  as  follows : 

Stock  taken  by  the  Albany  &  Schenect'y     ""^  ' 

in  the  Great  Western 25,000 

Stock  taken  by  the  Utica  &  Schenectady 

in  the  Great  Western 200,000 

Stock  taken  by  the  Syracuse  &  Utica  in 

the  Great  Western 75,000 

Stock  taken  by  the  Syracuse  &  Utica  in 

■  the  Buffalo  &  State  Line  Railroad 62,300 

Stock  taken  by  the  Rochester  &  Syracuse 

in  the  Great  Western 126,000 

Stock  taken  by  the  Rochester  &  Syracuse 

in  the  Buffalo  &  State  Line  Railroad. . .  105,500 
Stock  taken  by  tTie  Rochester,  Lockport  & 

Niagara  Falls  in  the  Buffalo  &  State  L.  68,600 
Stock  taken  by  the  Buffalo  &.  Rochester  in 

the  Buffalo  &  State  Line  Railroad 94,900 


rV._viff .      .>-*.->   $860,560 
Add  premium  of  20  per  cent,  in  the  stock 

in  the  Buffalo  &,  State  Lme  Railroad. .     62,660 

■:-■-•.■.-■■;  "^    ;.  .1   ;.    ■,:■:>■: 

"       ^-        '  ■     ^      ■-       •■     $903,200 
The  last  named  bonds  have  six  per  cent,  interest, 

and  are  payable  on  the  first  day  of  May,  1833. 
The  total  liabilities  of  the  old  company  assumed 

by  the  new  were  as  follow^ :— 
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stock $24,164,860 

Unconvertible  bonds *     1,881 ,236 

Bonds  issued  for  stock  as  above 903,200 


Add  premium  bonds . 


$29,942,296 
,     8,894,600 


$35,936,796 
Since  the  consolidi^on,  the  liabilities  assumed 
on  account  of  the  old  company  have  been  some- 
what reduced.  A  new  issue  of  bonds,  however,  was 
made  to  the  amount  of  $3,000,000,  payable  in  1864 
The  following  statement  will  show  the  amount 
of  the  bonded  debt  of  the  company  as  it  wa«  on  the 
30th  Sept,  1866:      ■...:;. 
6  per  cent,  premium  consolidation 
bonds,  payable  in  1883 $8,892,000.00 

ALBANT  AND  gCHESECTADY 
RAILROAD. 

6  per  cent.  Albany  bonds, 
payable  1864 $125,000.00 

7  per  cent,  company  b'ds .       9,700.00 


134,700.00 


8CHEXBCTADT  AND  TROY  RAILROAD. 

6  per  cent.  State  stock, 
payable  1S67 100,000.00 

SYRACDSE  AND  CTICA  RAILROAD. 

7  per  cent,  due  in  1854 . .       1 ,000.00 

ROCHESTER  AND  8YRAED8B  RAILROAD. 

5\4  per  c®Dt  State  stock, 

payable  1860  and  1861,  200,000.00 
Deduct  sinking  fimd 101,684.67 


$98,415.33 

5  per  cent.  State  stock, 
payable  1858 200,000.00 

BUFFALO  AND  ROCHESTER  RAILROAD. 

[>H  P^r  cent.  State  stock, 

payable  1865 100,000.00 

Deduct  sinking  fund ....     37,152.90 

ROCUESTER,    LOCKPORT   *, 

NIAGARA    FALLS    B.    B.  '     '. 

7  per  cent,  company  b'ds, 

payable  1867 156,000.00 

Do.  payable  1861 300,000.00 


7  per  cent,  bonds  Buffalo 

and  Niagara  Falls  C  om- 

pany  payable  1867,  '68, 

1859  6,000.00 

Do.  payable  1864 50,000.00 


Year. 

1843. 
1844. 
1845. 
1846. 
1847. 
1848. 
1849. 
1860. 
1861. 
1862. 
1853. 


1842... 
1843... 
1844... 
1845 . . . 
1846... 
1847... 
1848... 
1849... 
;860... 


Cost.     Mileage. 


$633,519 
640,799 
641,640 
643,547 

658,366 
659,668 
672,910 
680,046 
681,046 
685,523 
698,873 


.1,686,376 
.1,727,361 
.1,796,342 
.  1,832,045 
.1,865,044 
.  2,090,797 
.2,644,620 
.2,968,837 
.3,000,000 


20>^ 

20>^ 
20>^ 

20>^ 

mi 

20>^ 

20)^ 
20>^ 


78 
78 
78 
78 
78 
78 
78 
78 
78 


Cost 

per  mile. 

$30,903 
31,368 
31,294 
31,392 
32,115 
32,179 
32,825 
33,173 
33,222 
33,440 
34,091 


$21,620 
22,146 
23,030 
23,487 
23,910 
26,806 
35,186 
38,062 
88,461 


298,418.33 


62,847.10 


Bonds  to  extinguish  debts  of  con- 
solidated companies 331,000.00 

6  per  cent,  bonds  issued 
to  Buffalo  and  Niagara 
Falls  Company,  pay- 
able 1883 $110,800.00 

Deduct  cancelled  do 7,700.00 


6  per  cent,  bonds,  given 

by  companies    before 

consolidation,  payable 

1883 817,000.00 

Deduct  cancelled  do 5,000.00 


103,100.00 


812,000.00 


6  per  cent.  Real  Estate 
bonds,  payable  1883 . .  235,000.00 

Deduct  cancelled 14,000.00 

221,000.00 

7  per  cent.  Real  Estate  bonds,  before 
consolidation 286,234.86 

6  per  cent.  Telegraph  bonds,  payable 
1860 10,000.00 

7  per  cent.  Convertible  bonds,  paya- 
ble 1864 3,000,000.00 


466,000.00 


55,000.00 


Gross 
Receipts 

$26,364 
32,862 
33,362 
36,787 
46,121 
47,024 
47,643 
62,346 
46,247 
61,928 
75,364* 


$179,549 
189,703 
237,667 
239,059 
290,170 
396,767 
454,721 
527,864 
615,811* 


Total  bonded  debt $14,763,897.29 

Below  we  annex  a  copy  of  the  balance  sheet 
from  the  company's  l«dger,  Sept.  30,  1856  : 

Cb. 

Railroad  and  Equipment $29,786,372  60 

Cash  in  Banks $833,790  47 

Passenger    and    Freight    Agents; 

Balances,  since  remitted 

D.  Richmond,  Trustee ;  South  shore 

line  of  Lake  Erie  Steamboats . . . 
Michigan  Central  R.  R.  Co. ;  North 

shore  line  of  Lake  Erie  steamb'ts 
Buffalo  &  State  Line  R.  R.  Co.  st'k 
Lewiston  Railroad  Company  stock 
Troy  Union  Railroad  Co.  stock  (10 

per  cent,  paid) 

Hudson  River  Bridge  Co.  stock  (6 

per  cent,  paid) 

Bills  Receivable 

Debt  Certificate  Sinking  Fund 

Future  Income ;  Proportion  of  Debt 

Certificates,  &c.,  chargeable  to 

the  income  of  the  Co.,  from  Sept. 

30,  1866,  to  May  1, 1883 8,528,176  14 

General  Post-Office  Department...  22,372  50 

Trustees  Buffalo  «fc  Roch.  R.  R.  Co.  3,108  97 

Rent  account ;  accrued  to  Sept.  30, 

1866 

Real  Estate  ;  purchased  of  Buffalo 

and  Niagara  Falls  R.  R.  Co 


342,364  23 

44,469  98 

193,925  27 
421,150  00 
142,110  69 

717  50 

10,080  00 
192,664  60 
470,000  00 


10,023  97 


32,500  00 


Capital  Stock 

Funded  debt  of  Albany  and  Schen- 
ectady Railroad  Co 

Funded  debt  of  Schenentady  and 
Troy  Railroad  Co 

Funded  debt  of  Syracuse  and  Utica 
Railroad  Co 

Funded  debt  of  Rochester  and  Sy- 
racuse Railroad  Co 

Funded  debt  of  Buffalo  and  Ro- 
chester Railroad  Co 

Funded  dedt  of  Rochester,  Lock- 
port  and  Niagara  Falls  R.  R.  Co. 

Funded  debt  of  Fuffalo  and  Niag- 
ara Falls  Railroad  Co 

Debt  Certificates 

Bonds  for  Convertible  loan 

"      Railroad  stocks 

"      Real  estate 

"      Funded    debts    of  old 
Companies 

Bonds  to  Buffalo  and  Niagara  Falls 
Railroad  Co 

Bond  to  Telegraph  Co 

Bonds  and  mortgages 

Bills  payable 

Trustees  of  the  Utica  and  Schen- 
ectady Railroad  Co 

Trustees  of  the  Syracuse  and  Utica 
Railroad  Co 

Liabilities  assumed  for  Rochester 
and  Syracuse  Railroad  Co 

Expenses  of  operating  road;  Ba- 
lance of  Sept.  disbursements, 
paid  tn  Oct 

Interest  accrued  to  30th  Sept.,  in- 
cluding coupons  retained  from 
Buffalo  and  Rochester  Railroad 
Co 

Income  account ;  Balance  on  30th 
Sept.,  1866 


Db. 

$24,136,660  69 

134,700  00 

100,000  00 

1,000  00 

298,415  38 

62,847  10 

456,000.00 

56,000  00 

8.892.600  00 

3,000,000  00 

812,000  00 

221,000  00 

331,000  00 

103,100  00 

10,000  00 

286.234.86 

194,731  64 

20,162  11 

796  92 

25,477  54 

202,112  69 


388,962  14 
1,301,036  00 


Current 
Expenses. 

$30,409 
26,280 
27,660 
31,645 
38,337 
46,717 
62,865 
60,267 
66,268 
67,918 
76,304* 


,         ,       $41,033,826  82 

Schenectady  and  Troy  Railroad. 

Receipts  Receipts 

Net         Rate  of         from  fh)m 

Receipts.     Divid'd.     Pass'gers.  Freight. 


$41,033,826  82 

This  article  is  already  so  extended  that  we 
have  no  room  for  comment  upon  the  preceding  ex- 
hibit. These  we  reserve  for  another  time.  The 
data  we  have  given  are  of  great  interest  and 
value,  in  illustrating  the  wonderful  strides  the  in- 
ternal commerce  of  the  country  has  made  within 
the  past  ten  years,  and  as  furnishing  material  with 
which  to  study  the  philosophy  of  Railroads.  When 
we  have  their  history,  we  shall  begin  to  tmder- 
stand  their  significance,  and  the  cause*  upon 
which  their  success  or  failure  depends. 


$6,682         0 

5,802  0 

5,242         0 

7,784  0      • 

307  0 

0 

0       ; 

0       ; 
0        . 
0       ; 

♦  For  ten  months. 


$31,067 
28,244 
29,497 
83,232 
81,826 
26,693 
26,639 
28,652 

'  84,364 
27,816* 


$1,678 
3.070 
6,720 
12,319 
14,261 
19,610 
14.926 
16,264 
25,741 
46,398* 


Mis- 
cellan. 

$217 

2,048 

670 

670 

937 

1,340 

879 

1,331 

1,823 

1,163* 


Auburn  and  Rochester  Railroad. 


$52,970 
100,210 
85,660 
96,984 
110,863 
164,613 
188,027 
201,842 
163,466* 


$126,579 
89,491 
152,007 
142,076 
179,817 
241,164 
266,694 
326,022 
852,346* 


8 
8 
8 
8 
8 
8 
8 
9 
12 


$216,247 
214,143 
253,073 
334,710 
358,471 
408,425 
386,616* 


$7,808 
17,127 
20,201 
47,471 
83,136 
111,579 
111,998* 


14,612 
7,788 
16,896 
13,686 
13,114 
7,860 
17,196* 


Earnings 
per  mile. 

$1,286 
1,603 
1,627 
1,794 
2,260 
2,293 
2,324 
2.663 
2,255 
3,020 
8,700 


$2,302 
2,432 
3,047 
3,065 
3,720 
6,074 
6,829 
6,767 
6,613* 


Per  cent. 
of  Gross 
Eam'gs. 

4.1 
5 

6.2 
6.6 
7.1 
7.2 
7.1 
8.6 
7.8 
9 
11 


10.6 

11 

13.2 

13.1 

15.6 

19.3 

17.5 

17.5 

17.6* 


Do.  of 

Net 
Eam'gn. 

l.i 
0.9 
0.8 
1.2 


8 

5 

9 

7.9 

9.7 
12 
10.1 
11.6 
11.7 


*  For  ten  monibs. 
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Year. 

1832 . 
183;] . 

1885 . 
ISSQ. 
1837. 
1838 . 
18:'.9 . 
1840 . 
1841. 
1842. 
1843. 
1844. 
1845. 
1846. 
1847. 
1848. 
1849. 
1850. 
1851. 
1852. 
1863. 


1839 . . . 
1840... 
1841... 
1842... 
1843 . . . 
1844... 
1846... 
1846... 
1847... 
1848 . . . 
1849... 
1860... 
1851... 
1852... 
1853 . . . 


Cost.      Mliease. 


.    (;*;(;,:504 

.  (j0t>,50() 
.  1,(K)0,000 
.  l,()7r>,(K>0 
.1,012,000 
.  1.1(M),(KM> 
.  1,1(X),(K)(» 
.1,1(M»,(K)0 
.  1,I<H>,0<X) 
.  1,I*M),(HX> 
.1.053,840 
.1,317,892 
.1,4(;0.<.>«K) 
.  l,472,'.»t>7 
.  1,52 1,21  *> 
.  l.ti(M),l'.»0 
,1,»W8,28-1 
.1,711,412 
1,710,440 
1,774,548 
,1,810,0'J2 


.  $050,981 
,  082,374 
.1,020,600 
.1,(M;0,588 
.1,108,485 
.1,115,808 
.1,11(3,873 
.1,128,010 
.1,281,734 
1,680,205 
.  2,303.044 
,  2,400,084 
.2,570,982 
.2.601.477 
,2,830,056 


1837... 
1838 . . . 
18;i9 . . . 
1840... 
1841... 

1843... 
1844... 
1846... 
1846... 
1847 . . , 
1848 . . , 
1849... 
1850... 


$199,938 

.  199,938 

.  399,876 

.  3'.>9,876 

399,876 

499.9.38 

600,000 

727,331 

751,053 

753,555 

.  805,530 

.  974,865 

.1,150,908 

.1,216,820 


10 

10 

10 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 

17 


53 
53 
53 
53 
53 
53 
53 
53 
53 
53 
63 
53 
53 
53 


43'.; 
431^ 

43i.~ 
43<;' 
431^ 
43,'i' 
43>^ 
43V.i 
43i;i 
43';; 
43|i 
43'^ 
43;^ 


1836t...  1,500,000  78 

1837....1,708,(XX)  78 

1838....  1,738,000  78 

1889....  1,800,000  78 

1840....  1,1MH, OIK)  78 

1 841....  1,908,000  78 

1842....2,(MK>,000  78 

1843....  2,200,715  78 

1844....  2,108,665  78 

1846....  2,189,506  78 

1846....  2,205,1 14  78 

18 17....  2,833,380  78 

1848....  3,101 ,688  78 

1849....  4,006,428  78 

I860....  4, 143,918  78 

1851. ...3,971, 156  78 

1852....  4,093,273  78 

1858....4,2%,728  78 
t  Five  months. 

18R1....  2,228,976  76 

1852....  2,415,014  76 

1863....  3,332,162  80 


t'OKt 

IMF  mile. 

$39,994 
41,269 
41,050 
58.823 
03,236 
50,558 
»i4,705 
64,705 
64,705 
01, 705 
01.705 
01,901 
77,523 
85,940 
80,645 
80.483 
04,482 
99,898 
100.071 
102,370 
104,385 
106,511 


$18,056 
18,535 
10,370 
20,180 
20,015 
21,054 
21,073 
21,300 
22,353 
29,928 
44,585 
47,039 
48,509 
50,210 
53,521 


|4,.596 

4,5% 

9,192 

9,192 

9,192 

11,493 

13,793 

16,674 

17.266 

17.323 

18,618 

22,410 

26,460 

27,720 

$19,2.30 
21,795 
22,282 
23,077 
24,372 
25,230 
25,611 
28,214 
27,803 
28,070 
29,040 
36,326 
40,534 
61,364 
63,101 
60,912 
62,478 
65,086 


$29,328 
31,776 
41,651 


Albany  and  Schenedadi/  {fonuerly  Mohawk  and  Hudson) 

Receipts 
Rate  of         from 
Divid'd.      Pastt'gere. 

$51,075 

60,300 

68,210 

84,776 

103,470 

97,167 

101,023 

7  116,004 

7  105,894 

00,060 

99,166 


Qrosa 
Receipts. 

$51,727 
73,602 
81,864 
112,583 
133,544 
116,970 
1  ■25,505 
148.418 
125,508 
1  l«,^o,s 
115,808 
170,666 
80,572 
97,101 
125,835 
150,887 
175,022 
184,029 
208,584 
230,847 
;!02,lll 
351,232* 


$125,023 
194,872 
109,514 
109,435 
163,786 
194,081 
204,340 
257,637 
360.180 
383,300 
432,562 
472,776 
498,248 
610,918 
549,395* 


$40,072" 

40,072 

50,210 

64,028 

46.564 

61,390 

76,237 

114,177 

116,670 

141,711 

192,916 

224,022 

256,604 

344,398 

$176,547 
317,477 
337,708 
406,673 
381,342 
410,485 
334,386 
348,297 
345.261 
416,069 
428,396 
698,715 
806,239 
825,271 
'.♦03,426 
867,619 

1,029,074 
961,199* 


$000,000 
619,976 
459,672* 


Current 
Exi>eiif*ea. 

$27,360 
30,652 
50,013 
66,171 
78,850 
83,850 
84,liO0 
84,441 
01,439 
01,0'2-J 
61,022 
58,780 
34,040 
37,367 
41,776 
60,310 
66,345 
GG,493 
66,247 
70,516 
131,004 
166,013* 


Net 
Receipt.^. 

$24,418 

36,050 

30,951 

40,412 

54,694 

33,120 

41,38»i 

63.077 

04, 159 

54.870 

54,876 

111,885 

40,632 

60,734 

^4,059 

99,577 

109,577 

117,626 

142,337 

100,331 

170,447 

185,219* 


Railroad. 
Receipts 

from 
Freiyht. 


0 
0 

0 

2>t 
7 

7 
7 

7 
8 
3 


*  For  ten  months. 


06,294 
79,644 
92,194 
110,061 
113,741 
115,717 
132,207 
140,049 
171.752 
208,043* 


Syracuse  and  Utica  Railroad. 


$:54,738 

06.526 

66,«;95 

59,971 

r.6,706 

80,825 

82,083 

87,773 

124,031 

120,575 

105,203 

202,728 

212,009 

240.893 

289,004* 


$20,474 
20,474 
23,850 
27,263 
27,048 
35,327 
48.6W 
38,312 
56,077 
45,184 
65,718 
a^,611 
90,299 
89.622 


$87,747 
129,346 
132,819 
109,464 
i>6,900 
113,856 
122,257 
160,804 
225,549 
262,704 
217,299 
270,048 
280,230 
379,026 
200,391* 


10 
10 
10 
10 
10 
10 
10 
10 
10 
10 
9 
8 
10 
10 
6 


*  For  teu  months. 

Tonawanda  Railroad. 
$19,598 

19,598 

26,360 

20.764         . .  ^. 

19,506 

26,063 

27,631 

76,865  4 

60,593  9 

96,627  10 
137,198  10 
130,311  9 

106,295  7 '2 

264,776  9 


$121,972 
178,509 
190,829 
155,225 
147,353 
181,647 
182,485 
229,708 
285,941 
200,831 
326,526 
366,077 
371,936 
409,308 
318,516* 


$92,639 
89,897 
111,583 
156,993 
169,963 
189,284 
266,262 


$3.3.408 

122,738 

126,632 

131,584 

137,60«i 

150,631 

154,424 

133,759 

132.838 

147,558 

107,821 

2.34,243 

328,108 

403,497 

308,174 

281,303 

306,004 

347,204* 


Utica  and  Schenectady  Railroad, 


$143,049 
194,739 
211,076 
276,089 
243,836 
253,854 
178,961 
214,538 
212.423 
268,511 
260,575 
464,472 
478,131 
421,774 
595,252 
676,316 
724,770 
623,995* 


10.85 

10 

10 

10 

10 

10 

20 

9 

8 

8 

8 

8 
19 
10 
10 
10 
10 

20 


$168,051 
298,266 
312,808 
375,309 
343,206 
367,060 


*  For  ten  months. 


306,279 
358,810 
347,526 
609,782 
666,885 
633,963 
595,472 
506,624 
619,903 
491,635* 


$3,708 
12,733 
20,287 
28,186 
14,429 
19,270 
25,877 
12,035 
11,211 
11,211 

10,6&9 
14,781 
33,041 
40,591 
67,139 
62,550 
70,242 
87,432 
117,859 
201,109* 


850 

1,036 

2,341 

1,620 

2,119 

3,457 

12,948 

19,623 

62,495 

70,491 

97,858 

•.»0,879 

111,090 

181,116 

216,301* 


$16,722 
20.311 
23,779 
27,6fH 
46,.308 
60,014 
67,668 


$9,402 
41,769 
66,293 
153,101 
206,682 
251,034 
255,668 
251,599 
361,660 
411,811* 


Mis- 
cellau. 

$52 
694 
921 
1,619 
1,889 
4,774 
5,294 
5'.875 
7,6(i8 
6,621 
6,621 

4,229 

2,675 

3,244 
5,040 
5,760 
6,134 
5,705 
6,600 
2,479* 


$2,651 

14,726 

6,343 

12,590 

14,313 

9,676 

8,907 

8,305 

11,743 

16,046 

8,159 

15,820 

15,222 

14,865 

15,677* 


$6,816 
6,462 
6,347 
9,238 
8,650 
7,296 

21,476 


$29,580 
15,490 
15,564 
25,831 
32,672 
40,320 
72,286 
46,495 
48,214 
67,762* 


Buffalo  and  Rochester  Railroad. 
$101,475       $498,525  5  $439,493 

204,653        416,323        10  431,367 

147,447*      312,126*       13  304,866* 

♦  For  ten  months. 


$108,416  $15,000 
166,098  22,621 
140,378*    14,338 


Earning.^) 
jjer  mile. 

$3,233 

4,000 

6,116 

7,036 

8,346 

7,310 

7,388 

8,730 

7,388 

6,817 

6,817 

10,089 

4,739 

5,710 

7,389 

9,406 

10,342 

10,825 

12,270 

14,108 

17,771 

20,000* 


$2,305 
3,077 
3,764 
3,197 
3,090 
3,673 
3,855 
4,871 
6,607 
7,233 
8,161 
8,920 
9,400 
11,698 
10,306* 


$921 
921 
1,154 
1,242 
1,070 
1,411 
1,752 
2,624 
2,682 
3,268 
4,436 
5,170 
5,898 
7,917 

$2,763 

4,070 

4,329 

5,213 

4,889 

6,262 

4,284 

4,466 

4,426 

5,334 

6,492 

8,958 

10,336 

10,680 

11,682 

l0,866 

13,202 

12,323* 


$7,894 
8,167 
6,744 


Per  cent, 
of  Gross 
Earn'gs. 

8.6 
11 
15.6 
11.26 
12.5 
11 
11.6 
10.8 
11.4 
10.5 
10.5 
10.2 

0 

7 

8.5 
10.5 
10.9 
10.9 
12.2 
13.7 
17 
19* 


12.9 

20 

19.5 

16.8 

15 

18 

19 

21.5 

29 

26 

18 

19.5 

19.8 

22 

19* 


21 

21 

12.9 

13.9 

11.9 

12.8 

12.8 

17.6 

16.4 

19 

24 

23 

22.3 

28.3 


11.76 

18.6 

18.5 

22 

20 

21 

14 

16.6 

16 

19 

19 

24.5 

27.7 

22.5 

•21.9 

17.5 

26.5 

22.4* 


27 

26.7 

13.6 


Do.  of 

Net 
Eum'gs. 

3.9 

6.9 

4.9 

4.0 

6.1 

3.3 

3.8 

6.8 

5.9 

4.9 

4.9 
10.5 

3.6 

3.6 

C 

6.8 

6.6 

7 

8.1 

9.5 

9.6 
16,3* 


9.5 
13 
13 
10.8 

8.5 
10.2 
10.5 
14 
19 
18 
10.6 
11 
11 
14 

9* 


9.5 

9.5 

6 

6 

6 

5.6 

4 
10.6 

8 
12.5 
16 
15 
15 
21 


9.6 
11.5 
12 
16.6 
13 
14 

9 

9.6 

9.8 
12 
115 
16.4 
16 
10.5 
14.6 
14 
17.5 
14.6* 


22.6 
17.2 
9.76 
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Year. 

1843 . . . 

1846... 
1846... 
1847 . . . 
1848... 
1849... 
1860... 

1843 . . . 
1844... 
1845... 
184G . . . 
1847 .. . 
1848... 
1849... 
1860... 

1845... 
1846... 
1847 . . . 
1848 . . . 
1849 .. . 
1850... 
1851 . . . 
1852... 
1853... 

1850.. 
1851.. 

1852.. 
1863.. 


Cost.     Mileage. 


.  f  761 ,058 
.  065,848 
.  675,298 
.  679,186 
.  771,284 
.  986,232 
.1,031,621 
.1,050,021 

,  f268,275 

.^^6,2ll 
340,000 
354,808 
487,543 
821,318 
870,648 
906,915 

1217,472 

205,902 

171,675 

250,396 

394,287 

428,241 

..  440,249 

..  407,935 

..  492,120 

,.4,200,000 

.4,861,361 

. .  6,016,778 

. .  6,506,301 


1852.. 
1853 . . 


.  2,343,388 


1853...  22,044,629 
1864...  25,907,374 
1855...  28,663,913 
1866...  29,786,372 


26 
26 
26 
26 
26 
26 
26 
26 

31 
31 
31 
31 
31 
31 
31i.< 

31K 

22 
22 
22 
22 
22 
22 
22 
22 
22 

104 
104 
105 

184.7 


76% 

7623' 


534^ 
555.8 
655.8 
655.8 


Cost 
per  mile. 
$29,271 
25,609 
25,973 
26,122 
29,665 
37,932 
39,677 
40,000 

$8,654 
10,845 
11,032 
11,445 
15,727 
26,494 
27,640 
28,794 

|9,885 
9,369 
7,803 

11,381 

17,922 

19,465 

20,010 

21,270 

22,370 

$40,384 
46,750 
57,302 
35,226 

♦  For 


Gross 
Receipts. 

$86,291 
96,737 
99,802 
119038 
157,109 
172,ia5 
200,019 
195,019 

$49,776 
73,248 
70,298 
85,617 

123,810 

150,050 

178,149 

229,710 

$28,592 

33,954 

64,842 

60,014 

62,840 

73,295 

90,743 

88,320 
116,986 

$201,436* 
950,512 
988,366 
904,985t 

two  months. 


Current 
Expenses. 

$.38,531 
44,193 
44,325 
40,1  Go 
01,200 
69,428 
103,(>44 
100,225 


Auburn  and  Syracuse  liailroad. 

Receii>U< 


Net 
Receipts. 

$47,700 
52,544 
65,477 
72,871 
95,900 

103,757 
96,975 
94.794 


Rate  of 
Divid'd. 

8 

8 

8 

8 

8       ' 

8 

7»„' 

8 


from 
Pass'gers. 


R«H'eil>t8 

from 
Freight. 


$80,553 
7!».5(Ki 
9«,05l 
123,848 
132,(><J7 
150,103 
147,233 


$16,1S4 
15  577 
10,880 
28.7«.>4 

45,1  9l» 
44,111 


Mis. 
cellan. 


$1,725 
4,HK) 
4,4r.«', 


4.3:i 
4,i 


<•> 


Attica  and  Buffalo  R.aiIroad. 


$19,149 
25,215 
30,975 
33,504 
49,000 
06,099 
95,410 
70,909 


$30,617 
48,022 
39,312 
62,053 
74,810 
83,951 
82,739 

158,801 


8 
10 

8 

9 

10    . 
10 

10 


$64,:;40 

58,976 
72,4a') 
104,010 
119,440 
144,510 
185,744 


Buffalo  and  Niagara  Falls  Railroad. 


$13,530 
14,044 
18,879 
24,525 
14,430 
17,218 
30,549 
37,271 
44,404 


$15,062 
10,310 
35,963 
35,489 
37,010 
56,077 
60,194 
61,055 
72,582 


8 
8 
8 
8 
8 
7 
8 
10 
8 


$25,803 
29,840 
43,726 
55,768 
47,7<iG 
67,979 
83,677 
80,007 

103,736 


Rochester  and  Syi'acuse  Rtiilroad. 


$60,876* 
320,976 
438,642 
521,663t 


$140,660* 
629,536 
649,824 
483,422t 


10 
8 
6 


$176,991* 
690,948 
682,82!t 
5.33,690t 


$5,592 
6,692 
8,185 
15,00() 
25,'.«"..') 
28,523 
37,7(»5 


$1,877 
3,314 
3,116 
3,446 
3,813 
4,316 
6,mi6 
7,319 

12,250 

$24,445* 
237,530 
273,344 
347.981 1 


4,6(i5 


$3,316 
4,719 
6,025 
4,800 
4,638 
6,107 
6,2<K) 


.  912 

800 

800 

800 

900 

1,0(M) 

1,000 

1,000 

1,000 


$22,3.34 
32,193 
23,31 4t 


$30,692 


41,258 
46,612 
51,392 
63.692 


t  For  ten  lanntliH. 
Rochester,  Lockport  and  Niagara  Falls  Railroad. 
$68,248        $31,953        $36,295         ....  $64,185  $2,132      $1,930 

241,600*        83,439*       168,161  5  172,080*        62,a'kt*       6,664* 

*  For  ten  months. 


Earnings 
l>er  mile. 
$3,310 
3.720 
3.838 
4..^j78 
0,04:{ 
♦■.,r,22 
7,«'.o:: 
7,00(i 

$1,606 
2,363 
2,2«>8 
2,702 
3,91»4 
4,840 
5,747 
7,410 

$1,300 
1.543 
2.497 
2,719 
2,401 
3,.33l 
4.124 
4.015 
5,318 

$1 .9.36* 
9,1.39 
9,413 

4,889t 


I'er  cent, 
of  Gross 
Earn  ps. 

1 1 .5 

14 

14 

17.5 

20.2 

17.0 

lO..^ 

19 

18.7 

23 

20 

24 

2'.» 

19 

20.5 

25 

13 

1«'..5 

32 

24 

13 

17.25 

20.5 

19.5 

28 

4.0* 
19.5 
10.4 

13.Kf 


$3,154*         10. 


New  York  Central  Railroad. 


1,073,675* 
6,918,334 
6,563,581 
7,707,348 


397,694* 
3,088,041 
3,401,456 
4,097,867 


676,981 
2,830,293  9 

3,162,126  9 

3,609,481  8 

*  For  two  months. 


720,672* 
3,151,514 
3,242,229 
3.207,378 


353.003* 
2,479,820 
3,189,602 
4,328,041 


287.000 
131,749 
171,928 


2,m»9* 
10.648 
11.8(K» 
13,867 


4.9* 
23.5 
24 
29.8 


1832. 

1833. 

1834. 

1835. 

1836. 

1837. , 

1838., 

1839. . 

1840.. 

1841.. 

1842.. 

1843.. 

1844.. 

1845.. 

1840.. 

1847., 

1848.. 

1849.. 

1850. 

1861.. 

1852., 

1863.. 

1854., 

1855.. 

1866.. 


Aggregate  Statement 


.  $639,908 
.  666,304 
.  666,500 
.  1,000,000 
.  2,814,353 
.  2,812,438 
.  3,037,938 
.  4,256,857 
.  4,383,250 
.  4,494,536 
.  6,455,908 
,  8,353,202 
.  8,708,480 
.  9,009,204 
.  9,163,161 
.10,452,850 
.12,440,087 
.14,713,405 
.  15,343,195 
.16,053,972 
.17,616,623 
.22,044,529 
.  25,907,374 
.28,563,913 
.29,786,372 


16 

16 

16 

17 

95 

138  V. 
1381^ 

191K 
191i| 

191K 

2691^ 

347'*" 

347 

347 

347 

847 

347 

347 

347  V-i 

U%U 

349 » "J 

534)^ 

655.8 

555.8 

666,8 


$.39,994 
41,644 
41,656 
58,823 
29,634 
20,306 
21,933 
22,228 
22,889 
23,470 
23,943 
24,072 
26,269 
25,963 
26,406 
30,123 
35,849 
42,401 
44,216 
46,132 
60,489 
41,281 
46,612 
51,392 
63,592 


of  the  Cost, 

$51,727 

73,602 

81,804 

112,583 

313,879 

474,519 

603,375 

727,486 

755,840 

772,461 

859,657 

1,211,119 

1,213,224 

1,276,701 

1,489,291 

2,124,505 

2,414,482 

2,656,131 

3,123,509 

3,192,470 

3,622,073 

4,617,022 

5,918,334 

6,563,581 

7,707,348 


Earnings,  etc 

$27,309 

36,652 

50,913 

66,171 

112,348 

227,062 

231,315 

274,363 

282,734 

311,3% 

363,714 

623,871 

467,764 

622,929 

562,180 

778,068 

970,903 

1,208,703 

1,122,258 

1,051,547 

1,388,674 

2,028,668 

3,088,041 

3,401,455 

4,097,867 


etc.,  of  the 

$24,418 
36,950 
30,951 
46,412 
201,531 
247,457 
272,0<VO 
453,123 
473,106 
461,055 
495,943 
687,248 
745,460 
753,772 
927,111 
1,346,447 
1,443,529 
1,447,428 
2,006,251 
2.140,921 
2,233,309 
2,588,354 
2,830,293 
3,162,126 
3,090,481 


Roads  composing  the 
....  ■    $51,675 

68,210 

84,770 

271,521 


New  York  Centrnl,from  18.32  to  18-56 

$62 

$3,708 
12,733 
26,287 
28,1 56 


594 

921 

1,519 

1,889 


614,158 
627,W>9 
627,945 


113,328 
127.805 
144;506 


8 
9 
8 
8 


1,048,066 
1,091,098 
1,234,047 
1,657,507 
1,682,355 
1 ,893.280 
2,242,131 
2,184,202 
2,359,613 
2.777,313 
3,151,514 
3,242,220 
8,207,378 


69,802 

132,311 

194,331 

383,455 

625,776 

070,.30O 

717,702 

812,331 

1,125,814 

1,838,828 

2,479,820 

3,180,002 

4,328,041 


68,846 

62,814 

60,806 

73,478 

87,422 

80,120 

144,055 

105,147 

125:881 

121,277 

287,000 

131,740 

171,028 


$3,234 
4,(K)0 
5,110 
0,022 
3,304 
3,426 
3,042 
3,798 
3,947 
4,033 
3,182 
3,4«,»0 
3,495 
3,679 
4,202 
6,122 
6,957 
7.045 
8,439 
9,173 
10,.378 
8,640 
10,048 
11,80«» 
13,807 


8 
11 

12,2 
11 

11.5 
17 
10.6 
17 
17.4 
15.9 
13.4 
14 
13.7 
14.1 
16.4 
20.8 
19.5 
la 
20.8 
19.9 
2<t.O 
21 
23.5 
24 
20.8 


D«».  of 

Nel 
Eamp's. 

6.« 

8- 

8 
11 

12.4 
10.5 

9Ji 

9J8 

11 

14.5 
11.8 
14.9 
15.3 
10.2 
W.5 
17Ji 

7 

9.5 
21 
14 

y 

13.5 
13.7 
11 
14.8 

35* 
12.9 

9 

8.4t  . 


6.6 


3.1* 
11 
11.5 


3.9 
6.5 
4.6 
4.C 
7 

8.6 
9 

10.6 
11 
10.6 
7.9 
8 

8.8 
8.3 
lU.l 
12.1 
11.5 
9.7 
12.6 
13.4 
12.6 
11.6 
11 

11.5 
13 


IlllnoU  RlTcr  RAlIroad. 

We  are  informed  that  the  contract  for  grading, 
hridging,  masonry,  and  furnishing  cross-ties  on  the 
above  road,  was  finally  closed  at  Peoria  on  Monday 
last  with  Messrs.  Allen,  McGrady  &  Co.,  of  St. 
Louis,  and  the  papers  signed  by  both  parties.  By 
the  terms  in  the  contract — which  we  learn  are 
highly  favorable  to  the  compaDy,  «t  the  mae  tiioe 


that  they  insure  the  construction  of  the  road — the 
work  is  to  be  commenced  by  the  20th  inst.,  and 
completed  by  the  first  of  December,  1858.  Several 
sections  in  Tazewell  county,  below  Pekin,  have 
already  been  sub-contract«l,  and  a  large  force  of| 
hands  will  be  at  work  upon  them  this  week.  The 
work  will  be  commenced  at  other  jKMnts  ui»on  thej 
line  immediately. 


TRANSFJBR    NOTICE. 

OfFICUOr    TDi   PiTTSBCKGH,  Fort  WAT««   4i.    ClICiGO 
B.  K.  Co.,  No.  87  William  «t. 

A>w>  "iV/,  June  i»,  1867.     , 

TDK  ijn<J»TB'imp<l  bti\  ini;  lw>en  duly  »pp>iirit<ii  i-lNANCtAb 
Btol  TlJANSFKR  AGENT  of  thin  Com|Mii>  in  tho  City 
of  New  Toik,  hereby  giv*  •  notioe  that  b<iolt»  for  the  tnuisfcr 
of  all  stock  of  the  Company  Wat  may  he  |>rekCol«d,  will  b« 
opened  at  thia  office  oo  the  ItH  day  of  July  next. 

8t27         JOSEPH  K.  KDUKRTON,  Vm  Prtndmt. 
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PRATT    &    FREEMAN, 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22K)  Walnut  Street, 

PHILADELPHIA,  PENN. 

PASSENGER   AND   FREIGHT   LOCOMOTIVES 

PASSENGER,  MAIL,   BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,V,  St  U  RAILS,  RAII.ROAI>  BARS,  BOII^ER  AND  TANK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST  IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames',  Bowling,  Lowmoor  and  Nashua  Tires, 

Wrought  Drivers,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  Axles, 

TURNTABLES    OF   CAST  IRON,    WITU  PARRY'S  ANTI-FRICTION  BOXES, 

OP  ANY  SIZE   REQUIRED. 
STEAM  OR  HAND  WATER  PUJIPS  FOE  WATER  STATIONS. 

MACHINERY   AND   MACHINISTS'  TOOLS: 

Portable  and  Siationary  Steam  Engines.  Lathes.  Planing  aal  Boring  Machines.  Ming  and  Pullies,  Drills, 

Scroll  Chocks,  Files,  Saws,  Wrenches,  and  all  required  Bailroad  Tools. 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKING. 

India  Rubber  and  Steel  Car  Springs, 

INDIA   SUBBEA   AND   LEATHES   HOSE    WITH   NITTS    AND   SWIVELS. 

MACHINE  BELTINO.  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams'  and  others'  Locomotive  Head  Lights, 

of  all  Sizes,  with  or  without  Signal  LighU,  Brass,  Brorzed  or  Silvpred  Ctr  Side  Lampa  and  Oandleiticka,  Conducton^ 

Ann,  Breast  and  Hand  Lanterns  handsomely  engraved,  Hrass  aiiJ  Tin  Globe  and  XfTK  Guarded  Lanterns,  Btation, 

Bndge  and  Switch  Signal  Lighta,  Brass  and  Zinc  fresual  Leas,  Lanterns  for  Bignal  and  Bod  of  Train. 

ENGINE,  STATION  AND  SIGNAL  BELLS,  CORDS  AND  FIXTURES. 

BRASS    WORK: 

Brass  Domes,  Bscapo  Pipe,  Cylinder  Heads  and  Jacket  Banda,  RaillDg  Moantinga,  Name  Plate*,  etc.,  ete., 
Steam  Whistles,  Cbnge,  Cylinder,  Heater  and  Air  Cocks,  Steam  and  Water  Ganges,  Meronrial  Steam  Ganges, 

TUBULAR   AND   FLAT    SPRING   BALAxNCES, 

Cylinder  and  other  kind  of  Oil  Cups  and  Feeders,  Patent  BrasH  and  Tin  Oil  Cans,  Plain  do. 
Dudgeon's  Hydraulic,  Burrough's  Carrying  and  Lifting,  and 

BALL'S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRASS  CAR,  SWITCH  t  BRIOOE  LOCKS  WITH  CHAINS;  KEYS  ♦  LOCKS  MARKED  TO  OHDER. 

Earning  and  Lubricating  Oils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  etc. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

BAOGAGB  CUECKS  OF  VARIOUS  PATTERNS  WITU  STRAP  COMPLETB, 

BAGGAGE  BARROWS,  AND   FREIGHT  TRUCKS. 

CONDUCTORS',  BAGGAGE  MASTERS',  AND  BRAREMN'S  BADGES. 

CAR    FINDINGS: 

Wimlow  Oatebes.  Bprtng  Blind  Bolts,  Window  LiRa,  India  Rubber  Sash  Springs.  Seat  Roo%s.  Pivots,  Riveta,  Hat  HookR 
H»t  Brackets  and  Racks,  Malleable  Iron  Seat  Arms,  Plush,  Tuft  Butisns  and  Nail«,  Head  Linings,  Leither,  Covireti  ai  d 
OotiMn,  Bell  Ootds,  Screw*,  Kyes  and  Srulps,  Bell  Cord  Snaps  and  Ooiiplinif',  Thiml»l»'8,  Bri»^«,  Brouzo  and  Plat.-d  Oar  Door 
Locks  and  Keys,  Door  Boldors,  Purcuiain  Door  Knob«,  Cotton  Duck.  Oil  Cloth.  Carpets,  Mats,  Curtain  Mitfritls  awl  Tas- 
sels, Plaleo  neaded  Screw,  and  Butu,  Door  Plates,  Curled  Hair,  Seat  Webbing,  French  and  Oerman  Window  Olasc,  Venecif, 
Paint,  Vanish  and  Brushes,  QiU  Mouldings,  Looking  Olasses,  Water  Coolers  and  Btaudd,  Voatilatirs  and  K'I•g^  Oar 
Stoves,  e  0  ,  etc  ,  bic  * 

1^    AOENTS  FOR  THE    -^ 

N.  A.   KEROSENE  OIL  COMPANY. 

FOR    LUBRICATING    AND    DURNINO,    PREPARED    EXPRESSLY    FOR 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use. 

This  Oil.  !•  manufACtnrcd  from  Coal  %  and  ta  not  only  CHEAPER,  but  SUPERIOR  TO 
THK  BKST  SPERM.  IS  NOT  EXPLOSIVE,  ^itl  not  gum  or  congeal  at  a  low  tem- 
perature, and  ivlll  bum  In  all  Oil  Iiampa. 


Messrs.  PRATT  &  FREEMAN  will  gire  their  personal  attention  to  all  orders 
received,  and  will  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness. 

E  «r  Orders  solicited  and  promptly  tilled,  forwarded  with 
dispatch  and  care  at  the  manufacturers^  lowest  prices. 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  Coogresa  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Rails,  Chairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds,  ■ ' 

LOWMOOR,  AMM»,  BOWLING,  akd  NASHUA  TIRES, 

IRON    AND    STEEL,    . 

Of  all  kinds  for  Sbops  and  Traclu. 
Car  Trimminict,  PainU,  Oil,  Vaniisb,Oar  and  Switch 
Loeka,  Tentilaton,  Laoterns,  Head-Lighta,  Oauget,  Rubber 
Springs,  aObIrs,  Hose  and  Belting,  Ash,  Pino  and  otber  Tiin> 
ber,  and  all  ilAnaiALS  ubbd  In  Equipment  and  Repairs  of 
R«ibroai*s,  JCngines  and  Gars,  at  loveal  pncet. 

TflOS.  S.  WILLIAMS,  PniLIP  S.  PAGE, 

Late  Bup'C  Boston  &  Me.  K.  R.       Late  Paqi,  Alssh  &  Co. 
SSFERENCCS. 


Javis  Hatward,  Presi<lent 

Boston  and  Maiio  R.  R. 
Capt  Wm.  n.  SwiKT,  Boston. 
LawkIIIOB,  8T0NI  ACo  ,  d'>. 
8.  it  FiLTOH.  Prak't 


PHELP8,  PODOB  &  Co.,  NT. 

Cooper,  Hewitt  *  Co  ,  do. 
Kbetss,  Book  *  Co  ,Pbila. 
B.  8.  Ch'bbroitob,  Cbicago. 
l>liila..  W.  *.  B.  R.  K. 


KEROSENE    OIL, 

DISTILLED  FROM  COAL. 

SECURED  BY  LETTERS  PATEMT. 

SUITABLE     FOB 

ENOINE    SIGNAL 

AND  GENERAL  RAILROAD  USE,       .   , 

AS  WELL  AS  FOR  EVERY  CLASS  OF  MACHINERY 
AND    FOR    BURNING. 

WILL    NOT    GUM, 

AND      HAS     BEEN     PHONOUNCED     BY     HUNDREDS 

AFTEB  THE  HOST  SEVERE 

PRACTICAL   TESTS 

AS  SUPERIOR  TO  SPERM  OIL. 


Local  Ag^encies  Appointed, 

AHD 

Cerlilicates   and   Testimonials   Furnished 

ON   APPLICATION  TO 

•     AUSTENS,  Agents, 
50  BEAVER  ST.,  N.  Y. 
RELIABLE  ORDERS  FILLED, 

DELAPIERRE  &.  LOCKWOOD, 

156  'WlUlam,  Cor.  of  Ann  St.,  Nevr  York, 

IMP0BTEB8    AND    DEALERS    IN    HEAVY    HARDWABE, 

Metala,  Oila  A  other  Materiala  for  MachiniHta  A  Mannfkcturcra. 


Pig  Iron, 
Block  Tin, 
Copper, 
SpeltT, 


Lead, 
Antimony, 
Steel,  etc, 
Oruciblea, 


Tlorae  Shoes, 
Naila, 

Vicea,  AnTila, 
Bellowa,  ote.. 


Sperm  Oil, 
Lard  Oil, 
Smery, 
Borax,  etc.       f 


Notice  to  Contractors. 


s«s 


Orrioa  Milwackbi  A  Void  dc  Lao  Ail  Link  R.  R  Co.,  t 

MUteaukee,  June  iid,  1867.     ( 

PROPOSALS  will  be  received  at  the  Offl  -e  of  thia  Com- 
nany  until  Saturday,  the  18th  day  of  July  next,  for  the 
grubbing,  clearing,  grading,  bridging,  ties  and  track-laying  of 
that  (lottion  of  the  line  of  their  road  between  the  junction 
with  the  Milwaukee  and  Superior  Railroad  and  the  tillage  o 
Weat  Bend,  a  di^tance  of  about  thirteen  miles,  the  grading 
to  be  cim^'le'.ed  by  tbe  lat  day  of  April,  ind  the  ties  farnisbtd 
and  tbe  track  laid  by  the  l»t  day  of  July  1868 

Propuaiiioos  are  invited  at  the  saoiu  time  for  tbe  construc- 
tion of  that  portion  of  tbe  road  between  West  i(«ud  and  JTood  ' 
du  Lac,  a  diiitance  of  thirty-ooe  miles. 

Information  wiib  re'isrence  tr  the  cbtrac'er  snd  amnant  of 
work,  an<l  manner  and  k'nd  o'  payn.ents  will  be  fumlished  by 
tbe  uu<lertigued,  or  H.  Habtbl,  !•<].,  Vice  Pres  dent,  at  Mil- 
waukee. 

Tbe  right  is  reserved  of  only  accepting  soch  propoaitiona  a* 
may  be  deemed  best,  for  the  intereat  of  the  Compaoy. 

0.  B.  ALTON, 
8t27  FrttMtnL 
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RAIL  ROAD  CAR  FINDINaS, 

BRIDGES  &  BROTHER, 
84  Coartlandt  Street,  V.  T. 
*"       WBEE1.S  A  HP  AXI.es, 

JAWS,  BOXES,  AND  CASTOrOS  FITTED. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

EI0I5E  Airo  CAB  SCREW  BOITS,  aU  SIZES, 
COACH  LAG  AND  TELEGRAPH  SCREWS, 

LOCOfflOTIVE  ENOI]\rE  LANIXRNS; 

Vnm  the  BEST  Kanofaetaren  and  at  thdr  Friees. 

CAR,  HAND  and  SIGNAL  LANTERNSl 

COTTON  DUOK,  FOR  OAR  OOVERXNO, 

of  any  required  width  to  124  Inches. 

C1VASEEEEI>  DEAD  EIIVIIVCS, 

'  ^'  Th«  bMt  •rticle  in«de  In  thia  eoaatry. 

PI.U8B  ana  CUIlLEn  U^IMt. 

HAND  CARS  AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TRIMSILNGS 

For  Windows  and  Seata. 

-;    YARJIISH,  COACH  JAPAN,  AND  GLUE, 
Paints,  Varnish  and  Slae  Brashes. 

SILVER  PUTEO  AND  WHITE  METAL  LEHERS. 
EJrajJTJE  and  SIGjr^L  nELI^S, 

ANTI-FRICrnON,  OR  BABBITT  METAL, 
PORTABLE  FORGES  &  JACK  SCREWS 

HEMP  PACKINB,  AMERICAN,  RUSSIA  AND  ITALIAN. 
CONDXTCrrOB'S  BADGES,  AHD  BAGGAGE  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 

VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertaining  to  Cars. 

ITDPDT  T1DTHP17«   \  Late  Da  Tenport  &  Bridge*,  Car  Man 
iLMttl  BKlUlilllS,  \    ufaclorers,  Camhrid^ixJrt,  Man 

ALFRED  BRIDGES,  j'i-ltcK,'^"..^'"^''  *  "^ 

F.W.Bhinelander.  Jame8A.Boorman.  Edwin  A.  Poet 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 


ARD 


COMMISSION  MERCHANTS, 

8DPPLT    ALL  MATKBIiL   AMD   ARTICLKS  USBD   IH  TBI 

CONSTRDCTION  AND  OPERATING  OP  RAILWAYS, 

BANK  OP  COMMERCE  BUILDING,  NBW  YORK. 

KKF8R  TO 
Jcdui  A.  StereiiB,  E?q ,  Pretident  Bank  nf  Cpmnuree. 
Sam*l  Sloan,  Km).,  Preiident  Hudson  River  Raihoad  Co. 
Jame*  Boormao,  Eaq.,  MexsrB.  Stiilman,  Allen  A  Co. 
Maaara.  Cooper  &  Hewitt,  MesDra.  Duuean,  Shernian  Sl  Co. 

GENERAL^--,,:-..,,;..  .- 

RAILWAY    SUPPLY    AGENCY 

BNOOK  A  HILL'S  PATENT 

Locomotive  Lamps. 

81  liberty  street,  cor.  Broadway, 
NEW  YORK, 

JOHN   W.    KELLY, 

MASUFACTURERS>  AGENT 

m  THE  SALE  OF  ALL  MATERIAL8  USED  IN  THE 

B<»VIPnE:ST  ABD    REPAIRS  OF 

RAILROADS,  ENaiNBS  AND  CARS. 
Also  Agent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge  and  Trip  Hammer. 

ORDERS  S0I4CITED  AMD  PROMPTLY  PILLED.  * 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

Patented  Jme  i^d,  i856. 


THE  attention  of  Railroad  Companies  is  earnestly  solicited 
to  this  Chair  as  the  best  yet  Invented  to  secure  the  track 
against  the  evils  of  bad  joints,  rendering  it  as  jsmooth  as  a 
continuous  raiL 
For  any  information  address  the  Patentee, 

JAMES  H.  MORLEY, 


3mU 


St.  LMuia,  Mo. 
or  SUMNSR  SMALU 

Boattm,  Mai*. 


Patent  Machine  Made  Horse-Shoes. 


OThe  1 
hand  a  i 
fW)mR( 
Pour 
orderini 
ereitses 


The  Troy  Iron  and  Nail  Factory  have  always  od 

l^nerel  assortment  of  Horse  Shoes,  made 

Refined  American  Iron. 

sizes  beinf;  made,  it  will  be  well  for  those 

ordering  to  remember  that  the  size  of  the  shoe  in* 

as  the  niunhers — No.  1  being  the  smalleat. 

WM.  F.  BURDEN,  Agent 
Troy  Ir«»i  and  Wail  Factory,  Troy,  H.  T 


FINANCIAL.. 


H.  MEIGS,  JR.,  &.  SMITH, 

No.   39  WWaJ^XKVI  STRKF.T,"': 

(Next  Building  bolow  Wall  St. ,) 

Stock,  Bond  and  General  Exchange  Brokers. 

THE  undersigned  have  formed  a  copartnership  nnder  the 
above  name  and  firm,  for  the  purchase  and  salo  on  com- 
m'stion  of  Stocks,  Bonds  and  Mercaotile  Paper,  and  for  tbe 
negotiation  of  Loans. 

Their  long  experience  ennliles  thc^m  to  promise,  that  orders 
cntrasted  to  tbem  will  be  satisfactorily  fulfilled. 

,,       .,,  HENRY  MEIGS,  Jr., 

Late  Cafchier  Metropolitan  Bank. 
SmU  WM.  ALKX.  SMITH, 

Late  of  No.  02  Wall  tUeet. 
New  York,  Is^t  April,  1857. 

BBFRR  BT  PRRMIUIOH  TO 

Metropolitau  Baiik Sew  York. 

Mkbchants' Bank.................. .       "     '■;" 

Mosis  Taylor,  Esq... " 

Messrs.  P.  Harmoht's  Nbphsws  Sl  Co...        " 

3.  C.  Wild,  Esq.,  Casb'er  Boston  BaDk...J5o«/on,  Mana. 

Philadelphia  Bahk Philadelphia.  Pa. 

B.  MiCELB,  Esq.,  Caah'r  Union  B'k  of  Md..Ba.'ri>nore,  Std. 
J.  MiLTO!!,  Esq.,  Cash'r  North.B'k of  Ky... Louiwitfe.  Ky. 

Messrs  Kinnbt,  Espy  &  Co. .Cinemnati.  Ohio. 

T.P.  IlAHDYjEi-q.,  Pres.Com'cial  Br'ch  Bk.C!feTeto"d.  O/iio. 
J.  YoDN6SOAMifON,£sq.Pre8'tMarin«B'fc.CAtca,fo,  III. 

Messra.  Lcoas  &  Simokos .....St.  Louia,  Mo. 

Messrs.  Lucas,  Ti^hiier  *  Co S.Praneiaco,  CaL 

Messrs.  Coolbavgb  ic  Brooks.... Burl'ngton,  Ioi..-<i. 


CINCINNATI  STOCK   K.\CIT.\NOE. 

KIRI  &  CHEEYER, 

Stock  Brokers  and  Railroad  AgeiiLs» 

KO.  83  WEST  THIRD  STREET,         >  .  i 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  &c.,  bought  and  sold  on  eommittiu^ 
Beciilar  mim  at  public  suctioo  at  tbe  M kob aits'  ExoBAiea- 


.   .,    Meigs  &  Greenleaf,^, 

Office  Wo.  TZ  William.  It., 

WILL  give  i»rompt  attention  to  tbe  purchase  and  sale  oi 
STOCKS,  BONDS,  &c.,  strictly  on  commission.  Orders 
respectfully  solkiited. 

CHAS.  a.  MEIGS,  lata  Cashier  Am.  Ex.  Bank. 
A.  W.  GKBEMLKAF,  U»  of  No.  3  Wall  st. 
RiPBRBRCBS  :  Ameriean  Sxcbanfe  Bank,  Bank  of  tbe  Be- 
pabiuiMetropoUtM  Bank,  Merchaata' Bank.  lyU 


H.  Hf  GOODMAN  fc  CO., 

No. 7  WALL  ST.,  NEW  YORK, 

Dealers  in  Bailway,  City,  County,  and  State 

BONDS. 

BAILS,    LOCOMOTIVES,     Ac. 

We  have  on  hand  and  for«alo,  of  Coiraty  Bonds— 
Hardin  Coanty  (Ky)  6  per  cU.  l  Davidson  Cty  CTenn.)  6  p.clB 
Carter,  Bath,  an/1  Montfom-' Iowa  County  (Wi«.).  8  percta. 
•nery  (Ky),  «  per  cent«.      |  Mineral  Point    do.  do. 

Atoo  a  yariety  of  CITY,  COUNTY,  and  RAILWAT 
8E0UBITIB8  in  smaller  lota.  iwu*^  »».».. 

Agril80tfa.l8t& 

CINCiNNATK  ~ 

HEWSON  &  H0L3XEES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  racular  aalaa  of  Stoeka,  Bond*,  mnd  other  Stcwitiet 

BTEBT 

WEDNESDAY  akd  SATURDAY, 
AX  1  o'clock  at  the  Mercliant's  Exchange, 

AMD   IP  BBQVIRBD, 

SPECIAL    SALES 

Ol  MONDAY,  TUESDAY,  THURSDAY,  xvd  FRIDAT 

OFPioaa-Noa.  88  and  85  Walnttt  street, 
W.here  tiiey  o8er  at  private  sale 

A   OBBAT   VABIBTY    OP 

SUUt,  CotaUf,  City  and  RaHroad  BONDS  and  STOCKS 

BBOOTIATB 

LOANS,  NOTES,  BILLS  OF  EXCHANGE, 

AID  OOLLIOT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 

KmWM*Mao*~Okio  Lift  Inturane*  ^  TruM  Compnn^  Brmk 

MAKE  &  GARTM 

49  Merchants'  Exchange,  Wall  Street 

THE  subscribers  liave  formfd  a  Co-Partner>li  p  undor  the 
name  of  DRAKE  &  CARTER,  for  the  purpose  of  con- 
tinuing the  business  of  Buyini;  and  Seilii'g  Stocks  snd  Bmufj, 
Loaning  Money  on  Stocks  and  other  Securities,  making  Co(> 
lections,  SiC. 

The  generaS>artner8ofthecor»cem  will  he  Jambs  M.  Dbakb 
and  Oalbr  A.  Carter.  Edward  B.  Little  Kkq.  has  coo- 
trlbuted  Fifty  Thousand  l><illar8  as  Bi>eciiil  p.irtner. 

D.  A  C.  will  occupy  the  Offices  No  49  Mbbchahts'  Ex- 
OHANOE,  (entrance  on  Wall  St.) 

JAMES  M.  DRAKE.        GALEN  A.  CARTER. 


SEYMOUR,  MORTON  &  CO. 

General  Railroad  Agency,  - 

OPPICE-METROPOLITAN  B.ANK  BUILDING 

110  Brrjodtray.  Nrw  Yore. 

ARE  prepared  to  contract  for  the  construction  and  .equip, 
meot  of  railroads  iu  any  i^art  of  tbe  country ;   als«>  to 
famisb  corps  of  Engineers  and  Contractors  :  Locomolive  En- 
ginas  and  Cars  ;  Railroad  Iron.  Ciiairs,  Spikes,  Switch-irons, 
*e-4cc. 
Thoy  will  also  sell  or  negotiate  loans  on  al>  kinds  of  Raikosd 
ecuritiee. 

Sbtvoub,  Mortok  4r  Co.  have  to  dispone  of  at  private 
uie,  in  amounts  to  sa:t  persona  desirous  o(  lovefcttng  a  larce 
amount  of  valuable  Railroad  and  other  Securities 

The  members  of  the  firm  having  had  a  large  esperieoce  as 
Civil  Engineers,  on  some  of  the  mr«l  important  puKlir  works  ia 
this  country,  aUo  teixler  ttieir  services  as  Ccneulting  En- 
fituirt  to  th<Mi/>  .-ntfiMred  '■  the  rimstT^'*-*m  m  R^'IrokJa. 

ENGINEERS. 


ENGINEERING. 

THE  ODdersigiied  is  prepared  to  furnish  Speciflcitions,  Erti- 
mat<>s  and  Plans,  in  general  or  detail,  of  S(e.:tmsliipH,Stfnnfw 
boats.  Propellers,  High  and  Low  Pr«^ssure  Kn/ines,  lloilere.  Mill 
Work, etc.,  etc  Particumrattctitioogiveii  to  the  procuring  and 
superintending  ofLoconioti ves.  Tenders,  Cars,  uod  Railway  Ma- 
chinery of  eveo'  description. 

General  Agrnt  A^hcroftV  Steam  Gautre,  Allen  &  Xoj-«*«'  Me- 
tallic Sel£adJu8tiogCoji<uilPackiiig,  I)udg<HNi'M  Hyd.iiulicJack, 
dewairs  Salinometers,  etc  ,  etc,  eic. 

Acts  a.-  Agent  for  tbe  i  nrt^huse  or  sale  of,  and  has  always  on 
hand, aieamers,  Locomotive?, K.-»ginee,Boilort«,  MachiD<>ry,elc 

CHAS.  W.  COPKl.AND, 


IvlT 


Conau/ting  fingineer^^ 
44  Rrmulwsv.  N    Y 


CONSULTING     ENGIN1':ER. 

THE  fuhnTiler  haP  estab'ished  his  re«idcricc  at  the  City  of 
Washington,  for  tbe  p<irpore  of  acting  as  Con-'uliing  En- 
gineer in  the  preparation  of  plans  and  U>e  location  i>f  pjblx 
works. 

He  may  be  consulted  by  companies  upon  all  q'leptions  sp- 
l>ertaiiiing  to  the  cost,  locMtion  or  pl.in  of  coiif-tfin'tio'i  of  ra  I- 
roads,  bridges,  canals,  water  works,  »r  the  improvcm.-nt  of 
river  navigation,  either  at  bis  oflBce  or  .  n  tlio  site  of  the  wo.'k. 

CHARLES  ELLET,  Jr., 
Cicil  Engineer, 
3inl4       J  r-^        Mo.  2S8  n.  St ,  Washiji  qto  ■,  D.  0. 


:\ 
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AMERICAN    RAILROAD    JOURNAL. 


W.  G.  ATKINSON, 

OnriL  KNQINUR,  8URTKY0R  aro  DRAFTSMAN 
CUMBERLAND,   Maryland. 

RAILROAD  routes  located,  planned  and  Mt'.anatod.  Mai« 
and  Rci-orU  fummtMnL  Rofwarclioi  imhOu  Cor  C«4l,  Iron, 
OopiMir,  Lead  and  olhor  Min«rala,  Met»<a,  liA.  0<Nilri>ct  work 
lo  Tunrwls  aad  heavy  Graduation  ronwurod  aud  ruiMirteJ  io 
detail.  Tnpotfrmphieal  DrawiiiK*  cxccutod  and  Lithot;niiihi> 
•lipplM  !•>■  akiUul  artiata.  Mine*  eiplorcxl,  itew  WotUm  UUI 
nit  .and  04*oloincal  Plana  pre|i*red.  8tr 


Consnltlugr  Engineer. 

THB  underviKncd  tnay  be  eorwulted  U|>on  the  looalion,  con 
Btmction,  uquipnieut,  and  nxuiaKetnent  of  railrdttd*  in  any 
part  of  the  UiiUmI  States  or  Canada,  aiid  U|>on  the  moDt  a{>- 
prove<1  modes  of  conatriictinK  heavy  uituoory  for  liridKea  aud 
the  Hii|ioriitruutur9  thereof,  wh«!tlM;r  of  wood  or  iron. 

AIko  uimiu  iIm>  beat  form  of  rail,  anil  of  laying  down  and 
mainlainini;  a  )<<;niian<!iit  radwuy,  and  in  g^oiieral  upon  all  aub- 
jiHSta  proi>erly  connected  with  Civil  Knirinf^rinK  in  its  highest 
bran<;bea,  aol  in  it-s  most  difficult  application. 

A  \ot\if  and  intim  te  connection  with  the  coiiKtrDctlon  and 
manaKeinent  of  our  moat  important  American  lailroads,  and  a 
pertMMui)  kiiowltit1(;i<  of  thotw  in  Kurope,  ■hnulil  rMMler  the  on 
d«r8ijfne<l  competent  to  ^ive  vuch  advice  or  make  such  sni;- 
Kcationx,  a«  wdl  eiiible  railroad  compaiiiea  to  avoid  errorx  of 
location,  conitlruction  and  manatteiuent  wliich  are  more  or  leat< 
'naeparahle  from  all  new  eutcrpriims  in  otir  coiuitry. 

Sngiueers  of  hi)(heAt  character  and  profitaaional  attainment, 
and  competent  Superinteodonta  can  be  recommended  or  aui>- 
plied  to  railroad  companteit  tut  immediate  service  on  turveyt 
and  construction  and  on  management. 

ISAAC  R.  TRIMBT.l, 

Consulting  Engineer, 
12tf  U8  Park  Place,  Baltimobi. 

~^         INSTRUMENTS. 
Rietiard  Patten  &  Son, 

MANUFACTUBERS  of  Mathematical  InstramenU  to  the 
U.  S.  Goveminent,   No.  23  South  st,  Baltim o»,  Md. 

Jamefl  W.  Q^neen, 

264  Chestnut  st ,  Phila.,  has  for  sale  ■ngineera'  Levela, 
Transits,  Chains,  Tapes,  Ac.    Priced  cutaJogvna  by  mail  gratis. 

Swiss  Drawing  Instrnments. 

SCPSHIOR  to  all  others.    CatalOKues  Kratio.    Sold  only  by 
AHSLIUl  *  WIRZ,  211  Chestnut  at.,  Pkila.,  Pa. 


"{ 


orrioi  or  thi  bobtoh  LoooMoTtTi  woses, 

June  Ut,  186T 

hcK  rnvci  to  announcR  that  Mr.  0.  W.  BAVLKY  for 

merly  of  tht  AM03REA<+    MANUKAOTDKINtJ 

CO  ,  and  p<i|iu':irly  known  as  a  buiUlerol"  Locomotive  Kfif^inex 

and  other  >t>-am  Machinery  lias  beeonie  as«)ri'ited  with  iih  as 

Principal  of  the  Mbcuanical  I'epartme.st  of  our  bu^ines^ 

23tf  H0L.MK1  UINKLEY,  President. 


H 


Wm.  J.  Young 

AS  removed  hisKniiineflrln|r*Bd8urTe)rinf[InatnimentMBn 
ufitctory  o  Na  33  North  Heventh  Street,  Philadelphia. 


H.  SAWYi<:ii 

(of  the  late  ttrm  of  SAWYKR  A  HOBBY), 
ANTJFACTURER  of  Transits  acd  Levels,  hus  removed 
to  Union  Place,  near  Warhurton  Av.,  Youkers,  N.  Y 


M 


Knox  &  Sliain, 

Manofheturers  of  Knpneering  Instruments,  4«X  Walnut  st, 
Philadelphia.    (  7\iw  premiums  auarded.) 


»o. 


XS  Pear  Stntoi, 
TbltdSi.. 


below  Walnut, 
PHILADELPUIA 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,   N.  Y. 

INYITK  the  atianfion  of  Enxineers  and  Surveyors  to  the  Ifr 
Ftruments  made  at  their  establishment. 
PoesesHingniciUtiea  unequalled  as  the.v  believe,  by  any  other 
■tanufarturers  in  the  Union,  they  are  enabled  to  funiish  iiiatni 
manta  <if  superior  quality,  atl  ower  rates  than  any  otlier  makers 
of  ei4lAl>l)8hed  reputation. 

We  have  refiently  pu»)iishe<l  a  work  of  80  pai;ea,  ».-''■'"»  »  ftiH 
dewsription  of  oor  insfrumentSj  with  their  afjjustments,  prices, 
Ac.,  which  we  will  send  by  mail  free  of  char^fe,  to  all  persons 
contemplating  Uie  purchase  of  Instruments. 

Ad  ire«8-W  »  L.  R.  OURLKY,  TaoT,  N.  Y. 

To  Engineers,  Areliitects  and 
Dranglitsmen. 

rsiul  unilersifnvid  beifH  respectfully  to  inform  Oentlemen  in 
J.    tlio  al>ove  profewionH,  that   he.  has  cuitstiintly  <">  luiod 
vroat  Variety  of  inytrumeata  for  field  and  Ottlce  ASt' 

JAS.  PRINIICK. 

fab.  1.18*1^  fllMlwr  dtrw^  Wwr  Jvik. 


INDIANA    CENTRAL 

RAILWAY  COMPANY. 

$^50,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  It    8  A  Ij  fi  . 

WK  offer  for  sale  $250,000  of  the  Second  MnrHftige  Bonde 
of  the  Indiana  Central  Railway  Company,  bearing  inter- 
est at  the  rate  of  10  p<r  ct-nt.  per  annum.  Coupons  payable 
Irit  July  and  Ist  January  in  Now  York;  principal  redeemable 
at  the  siiine  pl.ice  in  188*2. 

This  toad  ia  roinpletod  and  in  Hurcessful  operation,  is  72)4 
miles  long,  commeni  ing  at  the  City  of  Indianapolis,  the  cai>ital 
of  the  i>tate  of  Indiana,  and  ttrmiuatu>g  ut  the  Ohio  State  hoc, 
near  Richmond,  Indiana,  connectinj;  with  the  Dayton  and 
Western  Railway. 

Thia  ro.id  ia  one  of  grcdt  importance  ;  is  in  czrellcnt  order, 
and  doing  a  Large  and  protitablo  bukin  a*.  The  Coinixiny  also 
operates  the  Dayton  and  W<  stem  road,  36>i  miles— the  whole 
line  loo  miles  long.  The  eariiiiiga  of  the  two  lines  for  1864. 
were  $321,400 ;  for  1866,  $350,160,  and  for  1S56,  $434,004  • 
eiv'.h  year  showing  a  Inrgo  iiicreas«  over  the  preceding  one, 
and  the  last  year  $112,604  over  that  of  1864  ;  and  ttie  m»nth 
of  January,  1867,  shows  an  iiicreisn  of  $3,208  over  th«  same' 
month  in  1866. 

The  working  cxj>cn8er<  of  the  line  for  the  past  year  have  been 
less  than  34  p»!r  cent  of  the  grocs  enmiiiKS ;  and  the  whole  ex- 
penses, including  repairs  of  track,  de^iotx,  bridges,  wood 
iKMjseH,  etc  ,  etc.,  aud  including  coosiderub  e  expenses  properly 
in  construction,  such  as  covering  and  weather-boarding 
bridgex,  building  additional  depots,  water  stations,  filling  up 
depot  grounds,  ballasting,  etc.,  are  k'ss  than  43  per  cent  ol 
the  gross  earnings.  These  Cicts  will  ap|>ear  by  the  coin|>an>'& 
re{iort  for  1866,  which  may  be  had  ut  oiir  office. 

This  Company  oiM^ratcs  tlie  entire  line  between  Indianapoiif 
and  Dayton,  each  Coni|>any  furnishing  an  equal  prop.irliou  of 
rol.ing  stock,  in  proportion  to  length  of  line,  aud  |>uying  the 
working  eziteiises  out  of  the  gross  earnings.  Ot  the  Lei  earn- 
ings this  Coni|>an>  ia  entiilc.l  (o  71  per  cent,  and  pay  the  Day- 
ton and  Western  Ooiupany  29  i>er  cent 

Thia  line  connecti  at  Kichinond  directly  with  Cincinnati,  an'' 
at  Dayt«n  with  Columbu.n,  B.iltimorc,  Philadel|>hia  and  Now 
York,  and  a'so  with  the  Lakes  ;  and  on  the  completion  of  the 
PittKbirrg  and  Stenbenville  road,  it  will  be  the  shortest  line 
between  New  York,  Indianapolla  and  St  Louis. 

An  inspection  of  the  map  will  show  that  this  is  a  part  of  the 
great  railway  line  from  New  York  and  Philndelphiu  by  Pitts- 
burg, Columhus  and  Dwyton,  Ohio,  and  Indianapolis  and  Tene 
Haute,  Indiana,  to  St.  Louis. 

Thin  Ilailway  traverses  ihe  oMest  settle<1,  best  cultivated, 
most  populous  and  wealthy  poitiiHi  o(  Indisna. 

No  otlier  portion  of  the  Missist-ippi  Valley  is  equal  to  the 
country  oc  and  near  the  line  of  this  road  aud  its  immediate 
connections,  in  improvements,  wealth  and  productiveness,  and 
the  passenger  earnings  of  the  roa<i  are  very  large,  ($302,186, 
out  of  a  total  amount  of  $484,000  for  186^,)  aud  increasing 
greatly. 

The  entire  cost  of  the  roail  is  about  $2,100,000. 

The  flrat  mortgage  is  for  $600,000,  at  7  |>er  cent.,  maturing 
in  ten  years  (^om  this  time,  and  the  two  inortgagca  will  consti- 
tute the  entire  indebteilnctis  of  the  Company. 

The  second  mortgage  is  fur  $700,000 ;  not  more  than  $600,- 
000  will  be  needed  to  be  sold. 

The  object  of  making  thi»  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  tlie  Company,  and  certain  Income  Bttnds 
maturing  within  the  present  a'.d  the  licxt  year. 

Wo  Uiink  these  Bowls  most  amfily  securc-d.  The  Compacy 
has  heretofore  paid  »n  amount  of  interest  equal  to  the  anrouct 
on  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  siug'e  fkiiure  ;  siid  we  think  the  earnings  must  coctinuc 
to  increase  for  many  years  in  about  the  rat'O  of  previous  years, 
whi<  h  will  not  only  pay  all  e3pcn^'ed  and  interest,  but  handcome 
divldunds  to  ^tockho:dcr8. 

The  Company  has  paid  six  per  cent,  in  dividends  oat  of  the 
net  eoru'iigs  of  the  past  year,  leaving  a  surjilus  o(  nosrly  4  per 
cent  oil  Uie  stock. 

The  Company  will  have  lefi  assets  in  real  estate,  taken  Ibr 
stock  and  debu  due  for  real  estate  sold,  of  about  $140,000, 
which  will  be  realized,  and  which  will  constitute  a  foud  to  re- 
duce tlieir  indulitcdness. 

These  lionds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  falling  due  within  the  next  two  years, 
at  par,  on  application  to  ua  ut  any  time  before  they  are  dis- 
posed of. 

Wo  think  these  Securities  a  safe  and  most  desirable  invest- 
ment, and  commend  them  as  such  to  our  frler?ds. 

For  any  other  or  further  information  on  the  subject  of  the.^e 
securities,  apply  to  us  at  our  offlco. 

WIN8LOW,  LANIBB  fc  CO., 

Nkw  Yoag,  Feb'y  16, 1867.  62  WaU  it. 


AUBUitN  STEAM  FOKGE, 

AcBiraH,  N.y.— CHAS.  RICHARPPON,  Proprietor. 
Manutkcturea 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

ORANKS,  CRANK   PINS,  CONNECTING  KODi, 

Wagon  AsU*,  Pick  Axe$,  Crow  Bart,  |%.,  4c., 

or  the  twt  WMorted  Sctsp  boa  Md.WA»BA«n9.  H% 


$300,000 

7   &  8  PER  CENT.  BONDS 

CITIES  OF  M.4DIS0N  Md'wATERTOWN,  WIS, 
FOR    SALE. 

OPflCB  OP  THB  ITATBRTOWN  iRD  MIDISON  K.  B.  CO    > 

Ao.  39X  Exchange  Place.     \ 

THIS  roiid  completes  a  direct  and  nearly  an  air  lint  between 
Milwaukee  and  Madiron,  the  capital  of  Wisconsiii.  It  ts 
84  miles  in  length,  connecting  at  Watertown  with  the  "Water 
town  Division"  of  the  La  Crotse  and  Milwaukee  Railroad, 
with  which  it  his  a  contract  (or  a  very  favorable  running  cotv 
nection  for  80  years. 

Ky  this  roa<)  the  dii<tance  botwoen  Milwaukee  und  Madison 
is  twenty-three  miles  shorter  tban  by  the  Milwaukee  and  Mig. 
sissippl  Railroad. 

Thl.t  road  passes  through  a  good  nericultural  and  highly  im- 
proved country.  MADISON  and  WATKRTOWN  are  two 
of  the  most  beauliAil  and  thiiving  cities  in  the  State,  beinir,  in 
(•oiiit  of  (lopulation,  business  and  wealth,  second  only  to  Mil- 
waukee. The  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  an.-'ount  of  $100,000,  and  issued  Twenty -year  Sever 
per  cent  Coupon  Bonds  for  the  same,  with  semi-annual  intcf' 
est  payatilo  in  the  City  of  New  York. 

The  City  of  Watertown  has  nubsciibed  to  thA  capital  atock 
of  the  road  $200,000,  and  issued  in  payment  therefor  Twenty- 
year  Bight  p»tr  cent  (Coupon  Bonds,  with  semi  araual  interest, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Je«  Co)  has  tul>8cribed  $36,- 
000,  a"d  issued  In  pavroent  Twenty-year  Bight  per  cent.  Cou- 
p<xi  Bonds,  with  interest  puyab'e  annually  in  City  of  New  York. 

The  Company  otfers  these  Bonds  for  sal"  at  their  oOlce  38X 
EXOH.&HOB  Pt.AOM,  together  with  a  large  amount  of  Kight  |«r 
cent  Farm  Moitgage  Coui>Oii  Bonds,  guaranteed  by  the  Cora- 
liany. 

Further  information  In  regard  to  the  roid  may  be  hftd  at  the 
occe  of  the  Company.  H.  K.  LAWRBNCS, 

11  TVmuV. 


ENGINE  R  RING  W?|RKS. 


WILLARD    FELT    fi,    CO., 

14  MAIDEN  LANE,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

X^'^CILISH  and  American  Drawing  Paper  in  sheets  and  roltat 
X.i  —Cloth  mounted  Drawing  Psper  in  rolls.— Tracing  Paper 
and  Muslin,  Metallic  and  Linen  Tapes.— Profile  and  Cross-sec- 
tion Pa|>er8,  Field  Booka,  etc ,  etc..  etc.,  etc 

Maps,  Bonds,  aud  Stock  Certlflcatca  litho- 
KT«plied  In  Iwat  atyle.  6m26 

LYONS'    TABLES. 

To  Civil  Engineers  Md  Contractors. 

JUST  PUKLISHBD— A  Mt  of  Tabiea  for  flndinic  it  a  glanee, 
the  tnie  cubical  content  of  Excavation  end  Smb^kOMBta 
for  all  Bases,  and  for  every  rariety  of  Qrouud  and  Bide  SkH>eft 
By  M.  S.  Ltois,  Aaoeitte  Ingineer,  Lebanon  Vallay  S.  R. 


BBBIT  PO. 

l  General  Table  ftir  ell  Bases 
and  all  Stopea. 

2.  for  Side  Hill  CuU  and  Tins 

3.  l)a.se  12  ft.  Slopes  l^iU)! 
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"  1  tol 
"     IX  tol 
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The  T.tblea  are  printed  io  clear,  boM  ln>*  *  tintodiiaper: 
sheets  25x16  inchea.  They  may  be  used  by  eaadMif  ht  withon 
Injuring  the  eye-sight  lach  aheet  ia  ecaplsH  fai  Itael^  aa4 
emt>r»ce.<i  all  that  ia  waoted  i*  comaitloa  with  tb*  Bum  oc 
Slo|ie  designated,  whether  on  wral  dt  md<t  biB  < 

BnkI  in  separate  sheets,  at  Sfe.  oaeh,  er  O*  w^tib  ^ 

S'tmely  bound  in  eloth  ia  one  tohOMnr  (?.B0.  by  JoBCTS 
Urrrr,  ISO  Cbestaot  at,  PbUa.;  Wm.  Il»l7a,  BaWaoN^ if^.; 
iBTwiBTLB  *  Sob,  AlexaDdrUt,  v».;  MoOUAS  *  Ot^  1<» 
rooto,  O.W.; 


For  mJo  »t  tho  oaao  of  ttii  fMy. 


ENGINE&R'S    FIELD  BOOK 

By  C.  8.  CBOsa,  CivU  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraeee 
all  the  necevHary  tables  for  prosecuting  railroad  surveys 
in  the  most  compact  form. 

It  is  subdivided  as  follows : 
1st  The  metliod  of  staking  out  railroad  curree  and  keepinf 

field  notes. 
2d.  BalhxMd  curve  tablea  for  expeditiously  determinin|f  the 

points  at  which  commences  tlie  curving. 
3d.  Application  of  the  Prismoidal  liirmula  in  determining  the 

quantities  of  excavation  and  embankment  of  canals  aii4 

railroads  from  transverse  sorltions. 
4th.  Bxcavatien  and  embankment  tables  for  expeditiously 

terminiog  the  cubic  yards  from  mean  area. 
It  la  a  plaic,  clear  and  inost  valiable  book  for  pnetteal  Bo 
road  Xngineers. 

for  aolo  kt  Uiio  oOoo.  PrtoefL 
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New  Branch  Railroad*  on  the  Northern 
Central. 

We  learn  from  the  Baltimore  Patriot  that  seve- 
ral tributaries  or  feeders  are  in  process  of  construc- 
tion on  the  line  of  the  Northern  Central  Railroad, 
between  that  city  and  Harrisburg. 

1.  The  Gettysburg  road,  from  Gettysburg  to 
Hanover,  1 7  mUes.  The  grading  wiU  be  completed 
the  present  summer,  and  the  rails  laid  to  Oxford^ 
6  miles,  in  the  autumn.  It  will  pass  through  one 
the  most  fertile  counties  of  Pennsylvania.  Bondi 
to  the  amount  of  $30,000  have  already  been  taken 
in  Gettysburg,  in  addition  to  the  stock  subscrip- 
tions. During  the  four  years  that  the  Hanover 
Branch  has  been  in  operation,  its  receipts  have 
increased  one-third,  its  floating  debt  has  been  can- 
celled, and  its  bonded  debt  reduced  to  $35,000. 

2.  The  Littlestown  Branch,  from  Littlestown  to 
Hanover,  to  be  extended  ultimately  to  Taney  town 

3.  The  Western  Maryland,  via  Westminster  to 
Union  Bridge,  and  thence  ultimately  to  Hagers 
town,  and  possibly  to  a  connection  with  the  Balti- 
more and  Ohio, 

•»■■ 


The  Patriot,  in  speaking  of  the  projected  im- 
provement, says:        ^  .  \-  ^  ' 

"  Independent  of  their  manifest  advantage  to 
the  country  through  which  they  pass,  all  these 
tributary  railways  exert  a  marked  influence  upon 
the  trade  of  Baltimore  as  the  nearest  market  for 
the  disposal  of  the  products  of  the  interior,  and, 
although  there  are  those  who  contend  that,  as  we 
already  receive  the  surplus  supplies  of  these  in- 
land points  by  the  old  mode  of  wagon  transporta- 
tion, our  city  will  derive  but  little  additional  ben- 
efit from  the  receipts  by  rail,  nothing  can  be  more 
fallacious.  A  railway  not  only  absorbs  the  travel 
and  trafiSc  at  present  existing,  but,  by  the  facili- 
ties it  affords,  and  by  its  comparatively  low  charges, 
it  fosters  a  spirit  of  enterprize,  and  affords  facili- 
ties for  the  conveyance,  to  and  from  the  nearest 
commercial  centre,  of  many  articles  that  enter  into 
domestic  consumption,  or  are  adapted  to  manu- 
facturing purposes,  which  would  not  bear  the  cost 
of  transit  over  rough  roads,  and  the  loss  of  time 
incurred  by  slow  moving  teams." 

Galena  and  Chiaa^o  Union  Railroad. 

The  tenth  annual  Report  of  the  President  and 
Directors  of  the  Galena  and  Chicago  Union  Rail- 
road Company  to  the  stockholders  contains  also 
the  the  reports  of  the  E&gineer  and  Secretary, 
with  statistical  tables  of  the  business  done,  and  of 
receipts  and  expenses.    -       >      ..      -  ■■-.■ 

The  whole  length  of  the  road,  is  09  follows : 

Main  Line-From  Chicago  to  Freeport.  121   miles. 

Elgin  Branch — To  connect  with  Fox 

River  Valley  Railroad 1 1.^'    ■■ 

Seloit  Branch— From  Belvidere  to  Be- 
loit,  connecting  with  the  Beloit  and 
Madison  Railroad  21 

Chicago,  Fulton  and  Iowa  Line — From 
its  junction  with  the  Main  Line  at 
Turner,  tliirty  miles  west  of  Chicago, 
to  Fulton  on  the  Mississippi  river  . . .  105}^    ■' 

2^49       •' 
Chicago,  St.  Charles  and  Mississippi 
Air  Line — From  the  South  Branch    .. 
of  the  Chicago  River,  in  Chicago,  to 
Harlem  Station  on  the    Main  Line 
(now  controlled  and  operated  by  this    v. 
Company,) io>^   " 


.259)^ 


Making  the  length  of  road  operated 
The  cost  of  the  249  miles  of  road  at 

the  date  of  the  last  aimoal  report, 

was $6,856,362  32 

During  the  last  fiscal  year,  there  has 
been  expended  for  construction  as 
follows; 


On  Main  Line $7,920  1*4 

On  Beloit  Branch 847  61 

On  Chicago,  Fulton  and 

Iowa  Line 67,635  34 

On  the  Second  Track ....  178,010  23 
For  depot  grounds  and 

buildings 32.131  51 

For  equipmeut 1 36,455  93 


The  amount  expended  on  account 
of  the  Chicago,  St.  Charles  and 
Mississippi  Air  Line  Railroad,  at 
the  date  of  the  last  report, 
was $566,883  54 

The  amount  which  has 
been  expended  for 
this  account  during 
the  last  fiscal  year,  is.     01,283  07 


422,907  50 
$7,279,259  88 


The  amount  expended  on  account  of 
interest,  exchange,  discount  on 
bonds  and  incidentals,  at  the  date 
of  the  last  report,  was.  $319,377  72 

The  amount  which  has 
been  expended  for 
this  account  during 
the  last  fiscal  year,  is.     66,490  41 


028160  01 


385,808  13 


$8,293,294  02 
The  present  amount  of  the  funde<l  debt  of  the 

Company,  is  as  follows  : 

First  Mortgage  Bonds,  parable  in 
1802  and  1863 ;  interest,  7  per  ct. 
per  ann'ra,  payable  semi-annually .  $2,000,000  («0 

Second  Mortgage  Bonds,  payable  in 
1875  ;  interest,  7  per  cent,  per  an- 
num, payable  semi-annually 906.000  UO 

Litchfield  Bonds  (Chic,  St.  Charies 
and  Mississippi  Air  Line),  payable 
in  1859;  interest,  7  percent,  per 
annum,  payable  semi-annually.  . .        52,015  28 


'    ■■  '  ,    -     i  $2,958,015  28 

$1,004,000  of  the  $2,000,000  issue  of  the  2nd 
mortgage  bonds  have  been  sold,  $98,000  of  which 
hav«  been  cancelled,  leaving  $906,000  in  market. 
The  directors  oflfer  the  remainder,  expecting  to 
reali2e,  at  75  cents  on  the  dollar,  $747,000.  Tlie 
floating  debt  is  $611,567  40,  and  will  be  paid  from 
avails  of  Second  Mortgage  Bonds. 

During  the  year,  a  telegraph  has  been  completed 
on  the  entire  line  communicating  with  all  counect- 
iag  roads,    A  track  ba«  been  laid  from  the  south- 


■f' 
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ern  depot  in  Chicago  to  connect  with  the  tracks 
and  depot  of  the  Illinois  Central,  the  Michigan 
Central,  and  the  Chicago,  Burlington  and  Quincy 
railroads  at  the  joint  expense  of  all  these  com- 
panies, the  proportion  of  this  company  being  $20,- 
000.  Another  track  connects  with  the  Michigan 
Southern. 

The  expenditure  for  additional  equipment,  dur- 
ing the  last  year  has  been — 

For  locomotive  engines f  40.617  88 

For  cars 96,838  06 


$130,465  93 

The  gross  earnings  of  the  road  for  the  last  fiscal 
year  hare  exceeded  those  of  the  preceding  year 
by  the  sum  of  $100,556  89. 
By  the  Secretary's  Report,  it  will  be 

seen  that  the  gross  earnings  have 

been   $2,416,343  85 

There  was  received  for  interest 3,080  00 

The  surplus  on  the  1st  of  May,  1856, 

was 380,628  45 


The  expenses  for  the  fiscal  year 
have  been  as  follows  : 

For  operating  expen- 
ses  $1,295,493  69 

For  interest  paid  on 
bonds 209,148  32 

For  the  dividends  paid 
to  the  stockholders 
in  Febr'ry  and  Au- 
gust (20  per  cent.)  .   1,095,690  00 

For  the  amount  paid 
for  instalments  to 
November,  1866,  and 
May,   1857,   in    the 


$2,800,062  30 


Sinking  Fund . 


40,100  00 


2,646,832  01 


Net  surplus $153,720  29 

Since  the  first  of  May,  1866,  all  the  interest 
which  has  accrued  on  the  funded  debt  has  been 
paid  out  of  the  income. 

Much  damage  Avas  occa.sioned  by  the  freshets 
last  spring. 

The  completion  of  the  Iowa  Central,  the  Chica- 
go, Iowa  and  Nebraska,  and  the  Minneapolis  and 
Cedar  Talley  railroads,  will  increase  the  business 
of  this  road. 

From  the  Engineer's  Report  wo  learn  that 
freight  and  engine  houses  have  been  built  or  en- 
larged during  the  year  at  Chicago,  Harlem,  Malta 
and  Geneva.  There  are  22)^  miles  of  double 
track. 

The  total  length  of  road  operated  is  as  follows : 

Main  Line  from  Chicago  to  Freeport..l21     Miles. 
Beloit  Br.  from  Belvidere  to  Beloit.  . .  21         " 

East  Elgin  Branch 1.50   " 

C.  F.  &  I.  Line  from  Junct'n  to  Fulton. .  106.60   " 
St,  C.  A.  L.  Dr.,  f  m  Chicago  to  llarloni.   10.50   "£ 

259.50  •« 

The  length  of  side  track  i;*  as  follows : 

Chicago 8.70 

Main  Line  and  Beloit  Branch 15.80 

C.F.&LLine 14.30   '; 

St.  C.  A.  L.  Branch 2.20 

41.00  " 

The  total  length  of  second  track  laid..  '■^'•^oO   " 

323.00   " 
Making  about  one  mile  of  side  track  (reckoning 

the  second  track  as  such,)  to  ©very  four  miles  of 

main  track. 
The  equipment  consists  of  56  locomotives,  40 


passenger,  10  baggage,  915  freight  and  235  repair 
and  gravel  cars. 

Tee  present  cost  of  the  road  is  $8,293,294.62,  of 
which  $550,681.04  have  been  expended  during  the 
past  year.  995,637  miles  havelbeen  run  by\freight 
and  passenger  trains — for  the  conveyance  of  42,- 
794.995  tons  of  freight  and  31,420,941  passengers 
one  mile. 

Statement  of  the  Company's  Affairs,  May  1,  1867. 

Dr. 
2,118,911.91 
410,119.94 
2,251,473.40 
366,266.23 
820,671.66 
1,311,916.75 


-Main  Line. 


Construction 

Beloit  Branch 

Chicago,  Fulton  and  Iowa  Line 

Second  Track 

Depot  grounds  and  buildings 

Equipment  accoimt 

C,  St.  C.  &  M.  A.  L.  R.  R.  (including 
interest  on  payments  assumed) . . . 

Expended  for  additional  grounds, 
tracks,  buildings,  grading,  docking, 
etc.,  on  So.  Branch  grounds  and 
tracks  to  and  at  Harlem  Sution. . . 

This  Company's  proportion  of  the  cost 
of  bridge  and  traek  for  connection 
with  the  111.  Cen.,  Mich.  Cen.,  and 
C.  B.  &  Q.  Railroads 

Discount  on  bonds,  incidentals  and 
exchange 


649,681.49 


68,585.12 


20,000.00 
385,868.13 


Cottage  Hill  and  Elgin  Line,  prelimi- 
nary surveys  

Materials — Strap  iron  and  timber 
on  hand 

Shops — Machinery,  tools  and  mate- 
rials on  hand 

Real  Estate — 940  acres 
reguiredwith  Charter.  .$20,202.16 

Miscellaneous  Lands 2,925.61 


$8 


Beloit  and  Madison  R.  R.  Co.  bonds, 

$170,000,  cost 

Beloit  and  Madison  R.  R.  Co.  stock. 
Fox  River  Valley  R.  R.  Co.  bonds . . 
Bonus  stock,  issued  Aug.  10th,  1854. 
Bills  receivable  and  debts  due  from 

other  companies,  etc 

Operating  I)bbt — Wood 

and  wood  land  onhand.$291,411.21 
Due  fr'ni  other  companie-s.     12,860.64 

Due  for  Mail  service 5,119.64 

Balance  due  from  stations 

for  back  charges,  and 

freight    on     goods    in 

warehouses,  etc 104,272.72 


,293,294,62 

268.13 

7,078.97 

168,730.71 

23,137,77 

121,002,84 

2,000.00 

88.000.00 

686,610.09 

45,284.89 


Coupon  account,  Aug.  '67,  2  coupons 
paid  in  advance 

Coupon  account,  Feb.  '68,  1  coupon 
paid  in  advance 

Ueury  Tucker,  Treasurer 


413,664.11 

70.00 

35.00 
47,497.79 


$9,896,571.83 

Cb. 

Capital  stock $6,013,100,00 

Bonds — 1st.  mortgage, 

due  in  1 862-3  ;• $2,000,000.00 

2d  mortgage  due  in  1875     906,000.00 
Litchfield,  due  May  1, 

1876 62,015.28 

2,968,016.28 

Bills  payable  and  floating  debt ....:.      61 1 ,667.40 

Convertible  strip  outstanding 15.485.04 

Unconvertible  scrip  outstanding  (4th 

Div.  Cert.) 619.00 

Unclaimed  dividends 6,367,50 

Sinking  fund,  instalments  to  May  1, 

1867,  inclusive 98,000.00 

Coupon  account,  unclaimed  Compons 

to  May  1,1867 38,844.07 

Town  of  Turner,  received  for  lots  sold  953.26 

Income    account,  surplus   earnings, 
Mayl,  1857 153,720.29 


$9,890,571,83 


The  following  are  the  officers  of  the  company : 

John  B.  Turner,  President. 

William  H.  Brown,  Vice  President; 

Wsi.  J.  McAlpine,  Asst.  Pres.  and  Chief  Emji- 
neer.  .•■     .        ,     .' 

Philip  A.  Hall,  Superintendent. 

W.  M.  Larrabee,  Secretary. 

Henry  Tucker,  Treasurer. 

Directms. — John  B.  Turner,  Walter  L.  New- 
berry, Charle^i  Walker,  William  H.  Brown,  Benja- 
min W.  Raymond,  George  Smith,  Hugh  T.  Dickey, 
Wm.  J.  McAlpine,  Orrington  Lunt,  Horatio  G. 
Loomis,  Chicago;  Thomas  D.  Robertson,  Rock- 
ford  i  D.  A,  Knowlton,  Westfield,  N,  Y. ;  Charles 
S,  Hempstead,  Galena. 

Proflts  of  Railroads. 

In  relation  to  the  last  report  of  the  New  Jersey 
Railroad  Company,  the  Newark  Adveiiiser  says: 
•'  The  New  Jersey  Railroarl  has  been  one  of  the 
most  successful  works  of  the  kind  in  the  United 
States,  and  at  the  present  time  is  paying  regular 
dividends  of  ten  per  cent,  per  annum.  Yet  the  re- 
port shows  that  those  who  have  continued  stock- 
holders from  the  first  organization  of  the  company 
have  thus  far  received  only  a  very  moderate  return 
upon  their  investment.  The  company  ha»  been  in 
existence  twenty-five  years.  For  the  first  three 
years  no  dividends  whatever  were  paid ;  for  eight 
years  more  only  three  per  cent,  per  annum,  and 
from  that  time  time  they  have  graduaUy  advanced 
until  the  present  standard  of  ten  per  cent,  was 
reached.  For  the  whole  twenty-five  years,  ending 
with  the  time  that  this  report  was  made  up  to,  the 
average  amount  dividend  has  been  only  six  dollars 
and  eighty- four  cents  per  one  hmidred  dollars.  It 
thus  appears  that  in  even  this  flourishing  and  ably 
managed  enterprise,  on  the  greatest  rout*  of  travel 
in  the  Union,  the  owners  have  been  obliged  to  wait 
more  than  a  quarter  of  a  century  to  receive  even 
legal  interest  upon  the  in\'estment  of  their  money." 

Laborers  on  Railroad*. 

At  the  recent  term  of  the  Supreme  Court  of  Mis- 
souri, held  at  St.  Louis,  the  following  decision  in 
favor  of  laborers  on  railroads  was  rendered  in  the 
case  of  Blcik  Peters  vs.  St.  Louis  Iron  Mountain 
Railroad  Company.  The  decision  is  one  of  import- 
ance to  laborers  in  other  States  as  well  as  in  Mis- 
souri : 

Rylaxd,  Judge,  delivered  the  opinion  of  the 
Court : 

This  case  was  before  this  court  at  our  March 
term  in  the  year  1856,  and  wa?  then  reversed  and 
remanded.  23  Mo.,  Rep.  107.  The  decision  then 
given  does  not  expressly  embrace  some  of  the  points 
now  raised.  We  shall  then  proceed  to  notice  them. 
The  plaintiflT  in  error,  that  is  the  Railroad  Com- 
pany, contends  that  a  laborer  employed  by  a  sub- 
contractor is  not  entitled  to  the  benefit  of  the 
statute.  This  point  has  been  ruled  otherwise  in 
New  York,  and  our  statute  is-  a  literal  copy,  so  far 
as  the  12th  section  is  concerned,  of  the  New  York 
act.  We  are  fully  satisfied  with  the  construction 
given  by  the  Court  of  Appeals  of  New  York,  and 
with  that  court  we  hold  that  this  12th  section  ex- 
tends to  workmen  hired  by  parties  to  whom  the 
original  contractor  had  sub-let  a  portion  of  the 
work :  This  point  is  so  ruled  expressly  in  the  case 
of  Kent  vs.  New  Y'ork  Central  Railroad  Company 
— 2  Kernan,  628.  This  case  is  cited  in  the  opinion 
delivered  in  March,  1856,  and  we  supposed  our  ap- 
probation then  might  have  been  implied  so  far  as 
to  settle  this  point. 

The  next  point  brought  to  our  consideration  i» 
the  notice  which  was  given.  The  Court  find : 
that  on  or  about  the  28th  Mareh,  1855,  and  within 
twenty  days  after  the  performance  of  the  labor  on 
said  road,  for  which  the  said  laborers  alleged  they 
were  unpaid  by  said  Ribhan,  those  of  them  herein- 
after mentioned  caused  notices  in  writing  to  be 
served  on  the  defendant,  which  notices  were  di- 
rected "  To  the  IroQ  Mountain  Railroad  Company, 
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and  to  tlie  officers,  agents  and  servants  thereof," 
and  stated  the  amount  and  number  of  days'  labor, 
and  the  time  when  it  was  performed,  and  the  name 
of  the  contractor  from  whom  due.  That  is  to  say 
Ernst  Main's  notice  signed  by  himself,  stated  that 
he  labored  for  said  Ribhan  thirty-one  and  three- 
fourth  days  between  the  20th  January  and  30th 
March,  1855,  at  $1.00  per  day,  and  claimed  $31.75. 
Christian  Eichhoru's  notice  signed  by  himself, 
stated  that  he  had  worked  thirty  and  a  half  days 
for  Ribhan,  between  the  1st  February  and  20th 
March,  1855,  11  days  at  $1.00  per  day  and  the  re- 
mainder at  $1.25  per  day,  and  claimed  $34.37.— 
Frederick  Egers'  notice  signed  by  himself,  stated 
that  he  worked  for  Ribhan  twenty-five  days  at  $1 
00,  between  7th  February  and  20th  March,  1865, 
and  claimed  $25.00.  Valentine  Nonnberger's  no- 
tice signed  by  himself,  stated  that  he  worked  fif- 
teen and  a  half  days  for  Ribhan  at  $1.00  per  day, 
betwen  12th  February  and  10th  March,  1856, 
and  claimed  $15.60.  John  Bethland's  notice  signed 
by  himself,  stated  that  he  worked  twenty-eight 
and  a  half  days  for  Ribhan  at  $1.00  per  day,  be- 
tween the  18th  February  and  20th  of  March,  1855, 
claimed  $28.50. 

These  notices  were  served  on  one  Kelly  who  was 
an  engineer  and  superintendent  employed  by  the 
defendant  below,  and  had  charge  of  that  section  of 
the  road  on  which  the  said  labor  was  performed, 
by  delivering  the  same  to  him  personally.  The  act 
requires  the  notice  to  be  in  writing,  to  state  the 
amount  and  number  of  days'  labor,  and  the  time 
when  said  labor  was  performed  for  which  the  claim 
is  made,  and  the  name  of  the  contractor  from  whom 
due,  and  shall  be  signed  by  such  laborer  or  his  at- 
torney, and  to  be  served  on  an  engineer,  agent  or 
superintendent  employed  by  the  company  having 
charge  of  the  section  of  the  road  on  which  such 
labor  is  performed.  Now,  here  the  notice  was  a 
writing  signed  by  the  laborer,  given  to  the  engineer 
and  superintendent  of  the  section  of  the  road  on 
which  the  work  was  done,  stating  the  time  when  it 
was  done,  and  the  number  of  days'  labor,  and  the 
price.  Now,  although  the  law  pennits  no  more 
than  thirty  days  labor  thus  to  be  enforced  as  a  lien, 
and  two  of  these  notices  were  for  claims  exceeding 
thirty  days,  by  a  small  amount,  yet  the  petition 
was  80  amended  on  the  trial  as  to  fix  the  period  of 
time  not  exceeding  thirty  days  We  think  the  no- 
tices were  suflScient.  It  does  not  require  certainty 
beyond  that  of  a  common  intent.  In  our  opinion, 
the  thirty  days  labor  need  not  be  thirty  consecu- 
tive days,  unbroken  by  a  day  or  a  week,  even. — 
But  there  cannot  be  more  than  the  labor  of  thirty 
days  allowed  as  a  lien  against  the  company ;  yet 
there  may  have  elapsed  fifty  days  in  which  the  la- 
bor of  thirty  may  have  been  performed.  We  think 
there  is  nothing  in  the  omitting  of  the  full  name  of 
the  corporation — "  The  Iron  Mountain  Railroad 
Company,"  fully  designated  the  road,  the  corpora- 
tion. Upon  the  whole,  then,  we  consider  the  no- 
tices sufficient. 

As  to  the  last  point,  that  the  laborers  themselves 
should  have  sued,  we  also  think  that  point  must  be 
ruled  against  the  plaiutifTiu  error.  The  finding  of 
the  court  on  this  point  is  as  follows :  The  court 
finds  that  after  the  service  ot  the  said  notices,  the 
said  Ernst  Hain,  Christian  Eichhora,  Frederick 
Eger,  Valentine  Nonnberger  and  John  Bethland,  by 
their  agents  respectively,  who  had  the  authority 
for  that  purpose,  assigned  or  transferred  to  the 
plaintifli'all  their  right,  title  and  interest  of,  in  and 
to  their  said  demands  respectively.  Their  claims 
were  transferred  to  the  plaintifl",  that  he  might  col- 
lect them,  either  by  suit  in  his  own  name  or  other- 
wise ;  and  for  his  services  he  was  to  receive  twenty- 
five  per  cent  of  the  amount  collected,  and  the  re- 
mainder he  was  to  pay  over  to  the  respective  claim- 
ants. The  plaintiflr(Peters)  was  to  pay  off  all  costs 
and  charges  which  might  accrue  in  the  collections 

of  said  claims,  or  in  their  attempted  collection. 

We  are  satisfied  that  the  plaintiif  below  could  sue 
in  his  own  name  on  their  account,  under  our  new 
code.  See  Grinnell  &  al.  vs.  Schmidt  &  al.,  3  Code 
Reporter,  19  ;  Walker  vs.  Manor,  18  Mo.  Rep.,  364  • 
Webb  &  Gepp  vs.  Morgan,  McClung  «fc  Co.,  14  Mo' 
Rep.,  428. 

Upon  the  T?bole  record,  we  tiunk,  the  court  below 


committed  no  error.  The  judgment  is  therefore 
affirmed,  with  the  concurrence  of  the  other  J  udges. 
E.  Ca.sselberry,  Attorney  for  Bleik  Peters ;  S.  A. 
Holmes,  Attorney  for  the  Iron  Mountain  Railroad 
Company.        . 

Plattsburgh  and  Montreal  Railroad. 

This  road  was  sold,  on  Thursday  last,  to  Mr. 
Halsted  of  New  York  city,  for  $60,000. 

Clcreland  and  Toledo  Railroad. 

The  close  of  the  fiscal  year  of  the  Cleveland 
and  Toledo  railroad  having  been  changed  from 
July  1st,  to  June  1st,  the  recent  annual  Report  of 
the  President  and  Directors  made  to  the  stock- 
holders at  the  latter  date,  embraces  only  a  period 
of  11  months.  Since  the  previous  Report,  a  lease 
has  been  entered  into  between  the  Cleveland  and 
Toledo  and  the  Cleveland,  Columbus  and  Cincin- 
nati Railroad  Companies,  whereby  the  former  has 
the  use,  for  20  years,  of  an  undivided  half  of  the 
tracks,  depots  and  property  of  the  latter,  at  and 
between  Cleveland  and  Grafton,  for  $66,000  per 
annum — the  lease  renewable  at  the  discretion  of 
the  former  company.  This  arrangement  obviates 
the  necessity  of  a  transfer  of  passengers,  either  by 
ferry  or  omnibus,  at  any  point  on  the  whole  line. 
The  gauge  of  both  roads  baa  also  been  changed  to 
the  uniform  rate  of  4  feet  9)4  inches.  Since  this 
agreement,  a  considerable  amount  of  substantial 
T  rail  has  been  laid  in  place  of  the  compound. 
But  little  unfinished  work,  chargeable  to  construc- 
tion account,  now  remains  to  be  done.  The  loca- 
tion of  the  road  justifies  the  expectation  of  a 
healthy  and  reliable  business.  A  sinking  fund  of 
one  per  cent,  per  annum,  commencing  July  1st, 
1866,  has  been  established  to  retire  the  bonded 
debt  of  the  company  at  maturity ;  and  the  first 
Pk  yment  was  made  into  it,  January  1,  1867. 

The  Committee  on  Accounts  appointed  by  the 
stockholders,  report  in  a  most  favorable  manner  in 
regard  to  the  condition  and  method  in  which  the 
financial,  and  other  departments  are  managed. 
The  gross  receipts  for  the  year,  end-  . .  j  ■ 

ing  June  1st,  1867,  per  President's 

report,  amount  to $1,144,800  79 

Running  expenses 503,758  85 

Net  earnings $581,041  94 

The  earnings  for  the  year  ending  June  1,  1856, 
were  $961,471  15— a  gain  of  $183,329  64. 

The  Superintendent's  statement,  embracing  a 
period  o*'  only  11  months,  is  as  follows  : — 
RSCEIPTS. 

From  passengers $677,417  86 

From  freight  and  mails 378,48^  93 

Total $1,055,900  79 

EXPENDITURE!;. 

For  fuel,  repairs  and  running  ex- 
penses        616,019  91 

Net  earnings $539,886  88 

The  earnings  for  the  corresponding  months  of 
previous  year  were  $874,509  90 — a  gain  of  $181,- 
330  89.  :p-_i  V  ^-..M-^v    •>:'-\ 

The  total  number  of  miles  run  by  trains  is  483,- 
314— carrying  26,899,933>^  passengers,  and  11,- 
455,229  tons  of  freight  each  one  mile. 

The  rolling  stock  consists  of  32  locomotives,  56 
passenger,  17  mail  and  baggage,  and  417  freight 
and  gravel  cars.     The  track  is  in  excellent  order. 

The  report  is  accompanied  by  full  tabular  state- 
ments of  the  monthly  earnings  and  sources  of 
revenue,  with  an  analysis  of  running  expenses, 
etCf,  etc, 


The  following  is  the  Balance  Sheet  of  the  Com- 
pany to  Jime  1,  1857. 
The  Clcrela>td  and  Toledo  Railroad  Company  t» 

General  Account. 

Dr. 

Assets— St<x:ks  and  bonds $187,410  00 

Shop  material,  fuel,  stationery, 
and  iron  on  hand,  June  1st, 

1857 94,446  91 

Real  estate,  not  required  for 

company's  use 47,136  63 

Cash  in  Cleveland  and  New 

York 23,785  67 

Due  Company  on  Transporta- 
tion Accounts 17,416  05 

Collectable  Accounts 40,939  67 

Sinking  Fimd 21,768  78 


Construction — C  o  s  t  of 

road  to  June  1,  1867. $0,324,073  63 

Sundry  unsettled  ac- 
counts,  probably 
chargeable  to  Con- 
struction          91 ,318  66 


$432,903  51 


-6,416,392  09 


Equipment,  present  value  of  rolling 
stock 461,635  00 


$7,309,830  60 
Ce. 

Capital  stock,  June  1,  1857 $3,343,712  50 

Bonded  debt  do 3,354,2t»7  50 

Bills  pavable,  New  York 

office   $389,300  10 

Less  bills  recmable  do.    25,931  84 


Bills  payable,  Cleveland 
office $20,898  71 

Less  bills  re- 

c'v'ble,  do.  18,388  22 


$363.:J77  20 


2,610  49 


Miscellaneous  credits ; 

Sundry  unsettled  ac- 
counts   $24,632  85 

Transportation  credits 

for  May 84,013  21 


365,887  75 


Income  account  to  balance.  May  1  st, 
1857.. 


108,645  66 
137,377  29 


$7,309,880  60 

The  officers  of  the  company  are  as  follows : 

President — J.  B.  Wabiso. 

Treasurer — E.  B.  Litcupield. 

Auditor — H.  C.  LrcB. 

Secretary  and  Cashier — W.  F.  Kittredge. 

Superintendent — E.  B.  Phillips. 

Registrar  of  Stock — Oqio  Life  Iksprance  & 

Trhbt  Company,  N.  Y. 

Paymaster — E.  Sheldon. 

IHrectora — J.  B.  Waring,  Joseph  Lyman,  Daniel 
P.  Rhodes,  Cleveland,  0.;  John  Gardiner,  Norwalk, 
0.;  F.  T.  Barney,  Sandusky,  0.;  William  Jarris, 
Middletown,  Conn.;  E.  B.  Litchfield,  diaries  Butr 
ler,  Calvin  Burr,  New  York  City. 

Tbc  CmUml  Railroad. 

The  affairs  of  this  Road,  we  have  been  credibly 
informed,  are  in  a  most  prosperous  condition.  The 
grading  between  Jacksonville  and  Barbers,  has 
been  completed,  and  the  hands  were  to  be  remov- 
ed to  the  end  of  the  Road  the  past  week.  It  is 
confidently  expected  that  the  grading  of  the  en- 
tire di.star  '.e  to  Alligator  will  be  fini^ihed  by  May 
or  June  oi  next  year.  The  President,  Col.  J.  P. 
Sanderson,  will  leave  in  a  few  days,  for  the  pur- 
pose of  purchasing  iron.  A  portion  of  the  iron 
will  be  landed  at  Jacksonville,  and  the  remainder 
at  Femandina,  whence  it  will  be  carried  by  Rail- 
road to  the  intersection,  and  thus  track-laying  be 
carried  on  in  both  directioas  «t  the  same  time,  It 
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is  expected  to  have  the  cars  running  on  this  part 
of  the  road  in  fime  to  take  off  the  next  crop. — 
Alligator  Advertiser. 


JouriMl  of  Railroad  Law. 

OBBTRUCTION     OP     DRAINS    BY    BAILBOAD    EXBANK- 

MBNT8. RULE    OP    DAHAQES    IS    BBOARD  TO  THE 

DEPRECIATION   OP  REAL   ESTATE. 

A  case  has  been  recently  argnetl  and  determined 
in  the  Supreme  Judicial  Court  of  MassachusetU 
which  is  of  interest  and  high  authority  upon  two 
much  vexed  points  of  Railroad  Law.  It  was  com- 
menced by  the  proprietors  of  Locks  and  Canals  on 
Merrimac  river,  a  corporation,  against  the  Nashua 
and  Lowell  Railroad  Company,  for  damages  sus- 
tained by  the  complainants  in  their  land  and 
caused  by  the  defendants  in  laying  out  their  rail- 
road, in  the  city  of  Lowell. 

The  land  alleged  to  have  been  damaged,  is  de- 
scribed as  a  lot  of  16,280  feet,  bounded  on  a  pub- 
lic street,  the  Western  Avenue,  in  Lowell.  It  is 
stated  in  the  complaint  that  damage  was  suffered, 
by  obstruction  and  detention  on  said  Western 
Avenue,  in  going  to  and  from  their  said  land. 
Further,  that  in  constructing  their  railroad  over 
the  avenue,  the  company  raised  the  grade  of  the 
avenue,  so  that  the  waste  water,  which  used  to 
flow  off  from  their  own  and  other  land  in  a  gutter 
along  the  side  of  the  avenue,  was  set  back  upon 
the  complainants'  land. 

The  situation  of  the  petitioners'  land,  iu  order 
to  a  correct  understanding  of  the  case  needs  to  be 
distinctly  explained.  It  is  in  the  westerly  part  of 
the  city  of  Lowell,  and  bounds  on  the  Western 
Avenue,  above  mentioned,  which  leads  towards 
the  centre  of  Lowell;  the  railroad  crossed  the 
Western  Avenue  at  a  point  between  the  lot  and  the 
centre  of  the  city,  so  that  any  person  to  pass  from 
the  lot  in  question  to  the  central  part  of  the  city, 
or  the  reverse,  would  be  obliged  to  cross  the  rail- 
road. In  order  to  adapt  the  grade  of  the  street 
to  the  railroad,  the  street  was  raised  some  feet 
above  the  former  level,  and  crossed  the  railroad 
on  the  same  level.  It  does  not  appear  that  the 
railroad  passes  over  the  petitioners'  land,  or  that 
the  land  anywhere  abuts  on  the  railroad.  In  fact, 
the  proofs  are  that  it  does  not  pass  within  some 
distance  of  it.  The  foundation  of  the  action  is,  in 
the  damage  done  by  the  railroad  in  crossing  the 
avenue,  at  a  little  distance  horn  the  petitioners' 
land  is  important  to  them  in  various  ways.  Other 
facts  appear  in  the  decision  of  the  court. 

Shaw,  C.  J. — The  first  specific  claim  for  dam- 
age is  placed  on  the  ground,  that  the  railroad  com- 
pany, in  constructing  the  embankment  for  their 
road,  and  in  raising  the  grade  of  the  avenue,  as 
they  had  a  right  to  do,  stopped  a  gutter  which 
ran  along  the  side  of  the  avenue,  at  such  a  slope 
as  to  operate  as  a  drain  for  the  surface  water  of 
the  petitioners'  land,  and  thus  set  back  the  water. 
The  court  are  of  opinion,  that  if  the  fact  were  so, 
it  gives  no  claim  for  damages  necessarily  caused 
to  the  land  by  the  railroad,  for  which  only  this 
process  is  given.  The  right  of  drainage,  and  of 
having  the  surface  water  naturally  carried  otl]  from 
one's  premises  over  other  land,  is  a  public  or  pri- 
vate easement,  the  deprivation  of  which  i^  a  nui- 
sance. The  railroad  company  have  no  right,  in 
laying  down  their  road,  to  obstruct  a  natural 
drain ;   but  if  they  had  occasion  to  cross  such 


drain  by  an  embankment  or  raised  way,  it  was 

their  duty  to  place  a  culvert  or  covered  drain  I  including  also  the  specific  injuries  to  real  estate 


imder  it,  along  the  highway,  at  a  proper  grade,  to 
carry  off  the  water  as  before.  The  building  of  an 
embankment  without  such  culvert  or  drain,  was 
not  necessary  to  the  accomplishment  of  their  pub- 
lic en.terprize,  nor  to  the  exercize  of  any  of  the 
powers  conferred  on  them  by  their  charter;  it 
was  not  warranted  by  thoir  charter,  and,  there- 
fore, not  a  necessaiy  or  incidental  damage,  caused 
by  the  exercise  of  those  powers  for  the  public 
use,  and  so  not  a  loss  to  be  compensated  by  dam- 
ages, for  the  appropriation  of  private  property  to 
public  uses.  But  the  petitioners  are  not  without 
remedy  at  law.  If  the  company  have  obstructed 
a  public  easement  and  committed  a  public  nui- 
sance, they  are  liable  to  an  indictment,  until  it  is 
abated.  If  an  easement  of  the  petitioners  has 
been  cut  off,  by  which  they  have  sustained  a  spe- 
cial and  peculiar  damage,  an  action  lies,  as  for  a 
private  nuisance.  On  a  first  conviutiou,  the  peti- 
tioners would  be  entitled,  at  the  discretion  of  the 
court,  to  a  warrant  to  the  sheriff,  to  abate  the  nui- 
sance, by  replacing  the  drain  or  otherwise ;  and 
on  a  second  recovery,  they  would  be  entitled  to 
such  judgment  as  of  right,  (Bemis  v$.  Clark,  11 
Pick.  462. 

The  next  material  question  is,  whether  the  de- 
preciation in  the  value  of  an  estate  or  house  lot 
not  crossed  or  touched  by  a  railroad,  and  not 
caused  by  an  embankment,  deep  cut,  or  other 
mode  of  constructing  their  works,  so  near  such 
estate  or  lot  as  to  damage  or  endanger  it  physical- 
ly, can  be  taken  into  consideration  in  awarding 
damages.  It  is  urged  by  the  petitioners  that  such 
diminution  of  market  value  is  a  real  and  appreci- 
able loss  to  the  owner,  as  much  as  if  the  track 
were  laid  over  his  land,  or  close  along  side  of  his 
dwelling  house ;  that  this  Is  a  remedial  law,  to  be 
construed  liberally,  so  as  to  give  a  reasonable  in- 
demnity for  every  actual  loss.  This  is  plausible, 
but  we  think  far  from  being  conclusive.  The  ob- 
jection to  the  consideration  of  this  diminution  of 
market  value  as  a  substantive  cause  of  loss  is,  that 
it  is  too  remote  and  conse<iuential.  The  law  does 
not  propose  to  grant  indemnity  for  all  losses  oc- 
casioned by  the  laying  of  a  railroad.  If  it  did,  it 
would  extend  to  turn-pikes  and  canals,  the  value 
of  which  is  diminished  or  destroyed  by  loss  of 
custom  ;  to  taverns  or  public  houses  deserted  or 
left  in  obscurity ;  to  stage  coach  proprietors  and 
companies  ;  to  owners  of  dwelling  houses,  manu- 
factories, wharves  and  all  other  real  estate,  in 
towns  and  villages,  from  which  a  line  of  travel 
has  X^en  diverted.  If  it  can  extend  to  the  next 
estate,  beyond  the  one  crossed  or  touched  by  the 
railroad,  why  not  to  the  next,  which  may  be  af- 
fected less  in  degree,  but  in  the  same  manner.  If 
damage  be  given  for  the  interruption  or  inconveni- 
ence in  passing  from  the  nearest  house  on  the 
Western  Avenue  to  the  city  of  Lowell,  the  same 
inconvenience  may  be  felt  by  lots  No.  2,  3,  and  so 
on  to  100,  and  indeed  to  all  those  who  own  lands 
in  that  direction  from  the  city.  All  have  to  pass 
by  that  avenue  and  cross  that  embankment  in  go- 
ing to  or  from  the  city.  Indeed,  the  same  is  true 
of  all  persons,  owners  of  houses  or  house  lots  so 
situated  that  it  is  necessary  to  cross  a  railroad 
track  in  going  to  and  from  any  place  which  they 
may  have  occasion  to  frequent  or  visit. 

We  shall  give,  next  week,  the  remainder  of  this 
decision  so  far  as  it  regards  the  points  in  question. 


which  are,  in  the  oi)inion  of  the  court,  suitable 
subjects  for  the  recovery  of  damages. 


Memphia  and  Clkarleston  Railroad. 

The  statement  below,  says  the  Memphis  News, 
must  be  highly  .••atisfactory  to  the  stockholders  of 
this  road. 


RECEIPTS. 


APRIL. 


MAT. 


From  Passengers. 
"      Freight.... 

'•     Mails 

Express..  . . 


Total  Expenditure. 
Net  Earnings.. 


144,168  77 

24,631  &2 

2,318  75 

432  23 

$71,551  27 
34,999  10 

$37,552  26 


$46,716  74 

21,819  23 

2,318  76 

436  17 

$70,288  89 
31,629  80 

$38,769  09 


Railroad  Bfanagement* 

The  Chicago  Press,  of  July  3rd,  after  noticing, 
in  a  complimentary  manner,  the  appointment  of 
Mr.  MiNOT  as  Managing  Agent  of  the  Michigan 
Southern  R.  R.,  and  the  continuance  of  Mr.  Bbowm 
as  Superintendent,  states  that  the  entire  manage- 
ment of  the  road  will  be  committed  to  them,  and 
adds  the  following  suggestive  comment^)  on  rail- 
road management: 

The  great  difficulty  in  railroad  management 
generally  is,  that  a  board  of  old  fogy  and  too  often 
ignorant  directors — we  mean  ignorant  of  what  it 
is  most  important  for  them  to  know,  viz.  the  de- 
tails as  well  as  the  general  scope  of  railway  man- 
agement— attempt  to  direct  all  matters  in  regard 
to  it,  making  their  superintendent  a  mere  aato- 
maton  to  carry  out  their  will.  They  generally 
have  a  horde  of  lazy  nephews,  worthless  cousins, 
or  greedy  dependents,  for  whom  they  secure  im- 
portant positions,  and  the  advancement  of  their 
particular  pets  is  witib  them  a  matter  of  much 
more  importance  than  the  interests  of  the  stock- 
holders or  the  accommodation  of  the  public.  The 
true  policy,  in  our  judgment,  is  to  secure  a 
thorough,  competent  sui)eriiitendent,  honest,  active, 
intelligent,  a  good  judge  of  hiunan  nature,  and 
one  who  will  be  entirely  impartial,  always  select- 
ing the  most  competent  men  to  fill  each  post,  and 
making  each  subordinate  personally  responsible 
for  the  management  of  his  particular  department. 
With  such  a  superintendent,  let  the  directors  con- 
fine their  attention  to  the  financial  management 
of  their  road  and  let  the  superintendent  alone,  and 
he  will  be  rure  to  earn  them  funds  to  manage,  if 
such  a  thing  is  possible.  The  Michigan  Central 
road  has  always  been  managed  on  these  princi- 
ples, and  its  abundant  success  is  "known  and  read 
of  all  men."  We  believe  the  same  wise  and  ef- 
ficient policy  will  now  be  thoroughly  introduced 
into  the  Michigan  Southern,  and  of  the  result  no 
intelligent  practical  man  doubts.  Till  within  a 
few  months  it  has  always  maintained  a  leading 
position  among  the  railways  of  the  Union,  and  its 
return  to  that  position  under  proper  management 
will  be  rapid  and  sure. 


Railroad  SncoesB* 


A\.  ,■ 


The  Boston  Post  says ; 

"  Every  railroad  running  from  Boston,  except 
the  Eastern,  pays  a  dividend  in  July.  Nearly  all 
of  them  have  earned  much  more  than  they  pay. 
The  Maine,  Providence,  Western  and  Old  Colony, 
in  particular,  have  done  exceedingly  well,  and  the 
price  of  their  stock  attests  the  public  appreciation 
of  their  value.  Most  of  our  roads,  in  the  first  half 
of  this  year,  have  gone  ahead  of  the  correspond- 
ing portion  of  1856 ;  but  the  general  stagnation  of 
trade  is  beginning  to  tell  upon  many  of  them,  both 
as  regards  freight  and  passenger  earnings,  and  un- 
less the  fall  business  should  be  very  active,  the 
chance  is  they  will  receive  less  in  the  whole  of 
1867  than  in  the  whole  of  1856.  On  the  other 
hand  they  are  reducing  their  expenditures  as  much 
as  possible,  and  their  net  earnings  this  year  may 
not  fall  behind  those  of  1856. 
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AMERICAN    RAILROAD    JOURNAL. 


Railway  Share  List, 

OompUtd/rom  th»  latut  rttunu—cometett  every  Wedmtday—on  a  par  valuaium  ^$100. 


-•-».i*.    «■>_«  ; 


NAMB 

or 
OOMPANT. 


Atlantic  &  St.Lawi«iic«.... 
AndKWcog.  &  Kennebec.... 

KecBebec  &  Portland 

PorlL.Saco,*  Portem'th 

B(mVod,OodcA  If  Qtreal 

Ohcstiire  .—  ... -.  — 

Concord  ........——  —  ...- 

Horthera,  N.  H 

Conu'tA.  Pa*sump».Riv. 

ButlanJ  &  BvirUngtoo 

Yerniont  Central 

Boe^>D  and  Lowell..-.-.... 

Bo«toDand  Maine. . 

Bostonaod  N.Y.  Central 

Boetoo  and  Providence. 

jBofltoo  and  Worceater 

Cape  Cod ~— • 

Connecticut  River..—  —— 

Baatem,  Maaa. 

Fitchlmru. 

N.  Bedford  and  Taunton 

Old  Ool'y  and  Fall  Rivet 

Vermont  and  MaM .... . 

Western,  Maaa - 

Worceater  and  Naahua 

Prov'm^e  and  Wotceater. — 

Hartford  and  N.  Haven 

Hart'd.Prov.and  Fiahkill 

Houaatonic  ...-..-—  —  .... 

{iauKa^uek  .... — 

N.York  and  N.  Haven 

N.Ukven  and  N.Londoo 

N.Loudon,W.  *c  Palmer 

Norwich  and  Worcester 

Albany  Northern 

Black  Biver  and  Ulica 

3ulfalo,Conu  and  N.  Y 

Buffalo  and  N.  Y.  City 

Uulfalo  and  St.  Line 

Canandaigua  and  Elinira... 
CanaadaiKua  4c  Niagara  Fn 

Cayuga  4[  Sust^aohanna 

Hudaon  River.......—.... 

Lon^;  iBlaiid....— ..—.—.. 

New  York  Central 

New  York  and  Erie 

New  York  and  Uarlem 

Northern,  N.  Y 

OaweKO  and  Syracuae 

Pottsdam  and  Watertawn . 

Beosselaer  A  Saratoi^ 

SaratoKa  and  Whitehall 

Syracnae  &  Bingham'n 


I4U 
66 
72 
61 

»a 

63 
36 

»2 

ei 

120 
IIT 

126 
74 
74 
43 
44 
47 
60 
60 
«7 


.a 

t 

3 

"Si 


21 

7 

60 
166 
4« 
43 
72 
l22 
74 
67 
62 
60 
66 
66 
32 
36 
lOO 
92 
6U 
47 
»» 
36 
144 
95 
56K 
464 
!»:* 

lis 

36 

29 
26 

48 
80 


Troy  and  Boston ^ 

«rai',rt<iwii  and  Rome .    97 


Walortowii  and  Rome 

Be'ridere  Delaware 

Oiindun  and  Amboy.. . 

{^..mdeo  and  Atlantic 

A«w  Jeney 

New  Jer«sy  Central 

Morris  and  Bssex 

Alleghany  Valley - — . 

Cataw.,  Wil.  A  KriH 

Ouniberlaiid  Valley 

Del  Lack.  &  Western 

Rrie  and  North  Kast 

Philsd.  &  Sunbury — 

Littln  t*n,huylkiU 

North  Peun. 

Pennsylvania........ ...... 

PhiL  and  Reading 

PhiLWil.  and  Baltimore 

PhlL  Oenn.  *  Norrist'n — . 
Pltttb.  and  Connellsvile.... 

Bnnbary  »nd  Brie 

Wlllianwpo''t  »nd  Blmira... 

Baltimore  and  Ohio.... 

Wwhington  Branch... 

Northern  Central,  Md. 

Nortb-Western  Va...... — 

Alexandria  and  Lyaclibarg.| 

.outh  Side 

I  Ittsb'g  A  SteabenviUe 

Virginia  Central .. 

Virginia  and  Tennessee..... 

Hicmnond  and  DanviUe 

RiB»mond  *  Petersl.'g 

Eicwd,¥red.  *  ^3t3X'c 

PetersbU'H  a«i  Roa=ok3  .. 

B<-«th  Carolina .,.— 

Wiim'ton  4t  .Maiicbeater.... 

Ealeigh  and  Oasioo 

Charlotte  aad  8.  Carol...— 

ar«etrvill«  &^  Ooloinbla 

North-Baatem  ..^ . 

doutta  OW«<in« 

Atlanta  and  La  ft  range. —-> 

tt«orgia  dentral  ...^._ 
lf««<«  and  Wealaro.-...— . 

Moatgoarf  *  W.grtat, « 


97 

64 

04 

60 

80 

63 

63 

44 

63 

62 

170 

20 

33 

28 

62 

366 

•6 

«8 

38 

147 

260 

78 

38: 

41 

84 

166 

97 

1 123 

32 

176 

204 

140 

22 

130 

63 

228 

171 

97 

100 

166 

66 

203 

87 

211 

101 

102 


2,494,000 

671,476 

1,107,628 

1,39«.400 

1,809,032 

2,086,926 

1,600,000 

3,068,400 

1,048,146 

2,233,376 

6,000,000 

1,830,000 

4,076,974 

2,240,300 

3,160,000 

4,600,000 

681,690 

1,691,110 

2,683,400 

3,640,000 

600,000 

8,016,100 

2,232,641 

6,150,000 

1,141,000 

1,610,020 

2,360,000 

2,017,600 

2,000,000 

1,031,800 

^,g8o,a  0 

738,268 
610,600 
2,122,3001 
439,005 
643,330 1 
1,487,874 
798,439 
l,300,00t 
434,111 
1,316,000 
687,000 
8,768,486 
1,876,148 
34,136,661 
10,02:1,968 
5,717,100 
1,633,022 
890,130 
467,200 
610,000 
600,000 
768,369 
437,8;^0 
1,500,000 
1,000,000 
3,000,000 
3,48i,000 
8,482,860 
2,000,000 
1  167,805 
1,637,867 
1,700,000 
1,099,500 
3,292,772 
600,000 
600,000 
2,606,100 
3.061,866 
12,646,626 
11,030,309 
6,600,000 
899,360 
1,839,661 
8,676,030 
1,500  000 
13,105,600 
1,650,000 
2,600,000 
413,683 
1,4^7,000 
1,371,700 
1,221,277 
3,000,988 
8,167,158 
1,976,020 
786,100 
1,000  000 
769,000 
4,000,000 
l,115,40:i 
973,300 
1,201.000 
1.293,464 
826,316 
4,179,206 
725,560 
4,166,000 
8,725,910 
1,864,600 
1U6.U4 


8,874,676 
1,646,840 
1,763,738 
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1,104,686 
800  313 
8,242 
346  608 
787.608 
2,662,396 
8,660.236 
447,660 
160,000 
1,696,976 
277,466 
614.514 
299,706 
267,868 
2,674,136 
100,000 
none 
200,100 
1,019,148 
6,839,080 
205,565 
800,000 
944,000 
2,160,489 
2,000,000 
624,244 
2,168,537 
761,462 
1,052,000 
891,141 
1,625,098 
317,869 
1,601,183 
2,5S7.849 
1,040,000 
922,393 
2,279,864 
606,689 
0,250,362 
668,949 
14,763,897 
26,995,969 
4,060,769 
4,406,874 
216,645 
294,189 
140,000 
396,600 
1,678,804 
737,079' 
700,979 
1,619,000 
11,407,200 
1,650.864 
743,000 
3306,093 
352,500 
342,564 
1,940,000 


6,368,576 

2,218,316 

2,871,264 

1,369,373 

2,848,877 

3,170,687 

1,412,676 

3,068,400 

1,780,062 

6,378,428 

8,463,366 

2,336,450 

4,176,Vi05 

8,669,260 

3,654,»«6 

4.866,419 

1,02'*,152 

1,802,244 

4,587,436 

3,872,821 

641.580 

3,362.949 

3,241.975 

10,495,906 

1,361.271 

1,781,048 

3,329,377 

4,060,869 

2,431,773 

1,680.723 

5.170,915 

1,450,318 

1,603,2:.0 

2,698,671 

1,840,696 

974,333 

2,810,096 

3,401,868 

2,494,364 

1,275,796 

3,495,832 

1,187,562 

12,737,898 

2,555,986 

28,523,913 

3.^.439,431 

8,758,20S 

6,470,714 

741,618 

749,683 

896,423 


666,168 
226,361 
2A298 
263  717 
82^,767 
865,62U 
317,0fi0 
418,032 
162,687 
394,971 
820,119 
490,733 
910,366 


a 
S 

2 
> 


107,««7 


120  s^e 

174,02£> 

113,077 

126,664 

189,430 

66,178 


214,703 
105,586 
398,1^ 


6,104,661 

160.000 

1,200,000 

646,222 

2,287,363 

8,616,841 

7,438,800 

2,300,776 

876  800 

788,000 

875,293 

1,990,000 

9,670,491 

25,000 

3,835,0»S 

4,316,073 

1,006,484 

1,489,012 

280,000 

1,479  318 

2,884,089 

326,407 

231,739 

730,506 

168,502 


1,206,340 
100,000 
380,000 
968,800 
2SJ5,585 

3,818,525 
199,000 
476,806 
276  066 
120,000 
989^53^ 


2,272,777 
1,100,822 
2,200,500 
2,844,000 
8,791,096 
1,738,171 
3,517,180 
4,563.896 
1,652,927 
1,988,317 
3,640,000 
1,216,641 
8,013,761 
760,000 
1,348,812 
3,407,661 
3,287,678 
21,977,704 
19,004,180 
7,070,460 
1,274,160 
1,888.003 
3,238,203 
3,464,464 
23,031,607 
1,650,000 
6,451,046 
4,729,666 
2,028,066 
2,739,362 
914,696 
4,681,681 
5,496,000 
3,449,406 
1,148,064 
1,708,169 
1.009,115 
4,235.000 
2,368,736 
1,170,845 
1,719,046 
1,999,080 
1,373  527 
7,588,037 
1,092,222 
4,174,401 
8,760,000 
1,666,606 
3.258^ 


632,227 

1,008,782 
1^4,073 
288,670 
717,869 
668,974 
168,025 
683  357 
240,133 

2,117,0-2 
216,888 
344,773 
730,794 
840,503 
320,297 
23-,416 

1,007,«66 

88,007 

120,671 

823,402 

117,716 

IniiroKr 
172,476 
288,302 
679,760 
174,089 


135,433 

1,812,087 
301,793 

7,773,< 

6,349,0fi6 

1,040,39:1 
520,153 
146,191 

In  progr. 
241,149 
71,009 
159,484 
166,363 
440,290 
213,308 

1,640,787 
117,889 
910,636 
553,478 
245,585 

Recently 
219.253 
243,410 
815,768 


272,618 
416,033 

39,59r. 

91,624 
821,943 
250.848 

27,827 
305,140 

52,267 
889,763 

82,720 
156,044 
883,191 
189,437 

47,8a  1 
114,237 
440,538 

30,318 

61,644 

89,706 
9,904 

"6«'333 

31,896 

355.763 

69,506 


6 

nom 
uouu 

6 


6 

4 
none 
uone 
none 
nouc 


48,649 

603,946 

116,462 

4,097,86 

3,005,670 

3-,U,891 

135,754 

77,088 


89  636 

863,301 

74,388 

4,720,193 

3,013  742 

l,130,lrt5 

206,081 

In  progr. 

105.860 

274,554 

3,711,453 

369,229 

665,980 

In  progr. 

275,701 

123,466 

In  progr. 

508,413 

322,048 

421,762 

151,047 

232,172 

283,874 

Reoootly 

344,630 

258,648 

266,042 

214,866 

In  prn^ 

1,646,061 

278,128 

1,100,681 

1,341,711 

848,688 


82,600 

21,089 

22,503 

66,184 

162,037 

114.63," 

694,114 

46,642 

609,021 

319,319 

86,250, 

•pened. 

62  450 

111,139 

410,139 


6 
6 

none 

7^ 

4 

7 
16 
nonet 
none 

noue 
noue 
Done 


noue 
iHHie 
10 


i 

OQ 

O 

8 

r 


75 
14 

86" 

19" 
38X 
87  in 
2 
.... 

63 
8i;< 
6 

69  K 
82 
40,^ 
45 
40 
72 

86" 
6k 
98^ 
M 
87 
ll9J( 


NAM! 

or 
COMPANT. 
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13 


Brunsvrick  and  riorida,  Oa 
Soutl.  Western 

Tennewtee  and  Alabama 

Tennecweand  Mission. 

Mempliis  »a<\  Charlest'n.... 

Mobile  and  Ohio 

Miss.  Central..  .... 'Jl'Jl 

N.O.,  Opelousas  &  O.W. 

Vicksb.,  Shrevep.&Tex..... 
East  Teiinesaee  and  Oa. .... 

Kaat  Tennessee  and  Va. 

Nash,  ami  ChattanooKa 

Covington  &  LexiiiKton 

Lexington  and  Frankfort 

Lexington  and  Danville 

LouJMville  and  Frankfort 

Atlantic  &Gt  Western 

Bellefontaioe  am]  lud 

Clev.,  Col.,  and  Cincin 

Cleveland  an<l  Toledo...... 

Clev.  and  Mahoning  .^.... 

Clov.  and  Pittsburg 

Cin.,  Hamilt'n  ic  Dayton 

Cin.,  Wilm.  A,  Zanesv'a.... 

ColumbuH  and  Xenij 

Dayton,  Xen    6c  Belpre 

Dayton  and  Mlihitraii. 

Dayton  and  Western 

Eaton  and  Hamilton....... 

Little  Miami . [ 

-Mad  River  and  L.  Briel"" 
Central  Ohio— .....„..,. 

PitUI), Ft  Wayne *Ch\cigo 

Pittsb'i'.  MaviMr'0  A-  <!i» 


217 

198 

188 

80 


s 

« 

fi. 

I 

a 


63,385 

265,030 

11.796 

1,732,146 

1,044,722 

603,3M 

113.448 


none 
none 
none 

8 

none 
notMi 
none 

3X 
none 

7 

nooe 
none 

3*^ 
none 
12 
none 
10 

7 

6 


6 
10 


20 

241^ 
84^ 
28* 
10 
1 


761^ 
I36" 

lai" 


60 


111 

48 

151 

08 

20 


Pittob'g,  Maysv'e  A  Cm 

Sand'y,  Mansf  A.  New'k 

Scioto  dc  nocking  Valley 

aprinirt,MLVenK)n4  P 

ToL, Wabash  it.  StLouis 

Cin.,  Log ,  and  Chicago 

Kvansv'e  A:  Crawfordsv.  .... 
Ind.  and  Cincinnati........ 

Indiana  Central .... 

Ind.,  Clev.  Sc  Pittsburg.... 

JeffersoQVille. ............. 

Madison  and  Indianapolis.. 

New  Albsny  and  Salem 

Peru  and  Indianapolis 

Terre  Haute  and  Ind. 

Chicago  and  Rock  IsPd 

Chicago  and  8t  Louis 

Chicago,  Burl,  and  Quincy  . 

Oeutrul  Military  Tract i  88 

Cliic..St.Paiil4  rdduLac.  1^8 
Galena  and  Chicaga. ......  360 

Illinois  Central 704, 

Peoria  and  Oquawka 03 

Ohio  ic  Miss.  (WstDiv.) 147 

Terre  Hautv,  Alt  A  St.Louia  208 


05 
264 
118 
141 
200 
103 
133 

60 
131 

55 

63 
140 

35 

42 

65 
205 
138 
383 

60 
127 
135 
113 
242 
255 
109 

88 
66 

83 

60 

87 

288 

73 

73 

182 

220 

5S 


800,000 
1,097.400 

246,486 

170,931 

2,179,440 

8,}55,1  8 

642,034 

3,011,019 

111,750 

1,000,000 

625,425 

2,263,270 

1,302,804 

430,055 

694,444 

698,236 

866,939 

1,881.6.(6 

4,741,220 

2,676,426 

( 


.a 


if 

n 


2,780.744 
2156,800 
1.761,749 
1,490,460 

437,838 
1,076,602 

310,000 

454,690 
2,981,282 
2,451,650 
1,520,927 
6,994,144 

371,360 
1,350,000 

403,976 
1,000,000 
2,892,600 
4,196,679 

706,946 
1,655.139 

612,350 

826,825 
1,014,262 
1  647,700 
2,635,121 

"974,'80O 
3,141,600 


800,000 
466,500 


2,127  002 

1,824,960 

none 

640,226 

none 

1,500,000 

247,652 

l,630,tl80 

2,235,939 

156,859 

62,734 

669.061 

77,294 

1.247,600 

103,4Sy 

3,739,207 


40,600 

167,458 

1,601.090 

124,981 

301,980 


138,8;3 
138,822 


none 


270,048 

1«5,076 

215,011 

73,234 

120,212 

123,661 

Of>eiied. 

148,460 

76,668 

07,036 

ao«,n4 


766,268    • 
178,780    TH 
380,465    in 
004,606    0 

, —    148,670  10       gs 

886,7231  116,8«3  8      .^ 


nooe 


none 
7 
4 

none 

6 


00 

SIM 
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Detroit  and  Milwaukee. 

Mich.  Central 

MiciL  South'n  &  N.  Ind. 

Oreen  Bay,  Mil.  *  Ch. 
Milwaukee  and  Miss... 

Milwaukee  A  Watert'n 

Milwaukee  and  Horicon 

Milwaukee  A  LaCroaae... 

Racine  and  Miss ...... 

Hannibal  A  8t  Joaepha... 
North  Missouri............ 

Pacific , 

St  Louis  and  Iron  MU..— . 


186 

282 

475 

166 

261 

72 

16 

6I1 

86 

30 

68 

12ft 
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1,«30,100 
1,202,500 
2,300,000 
5,441,5001 
3,258,615 

660,889 
1,780,295 
8,110,660 

838,000 
6,032,444 
6,928.900 

764,076 
2,976,019 

864,861 
1,101,200 
1,351,832 
1,686,406 

360,433 
1,848,700 
4,083,900 

446,170 
8,743,000 


3,040.992 

1,526,092 

2,587,432 

149.000 

422,658 

393.011 

500,000 

904,489 

1,324,.')6)» 

2,672,932 

3,486,076 

7,344,827 

31,000 

2,206,.>67 

609,050 

9.50,000 

6,200,000 

1,006.125 

1,177,596 

1,676,107 

1,261,179 

1,001,900 

694,000 

1,336,816 

6,281, «48 

858.314 

604,356 

2,387,155 


650,000 
1,624.020 

679,906 

175,840 
4,028,7!»« 
6,515.47o 

628,:iOo 
2,574,865 

107,896 
2,600,000 
1,033,781 
34^,947 
3,738,753 

668,265 

747,178 
1,689,566 

613,231 
2,9.;»,85i 


81  <s 

la 


4,7316261,329,754 


6,6y7,9:iO 

628,533 
5,537,486 
3,130,316 
5,320,271 
1,582,476 

860,496 
1.185,826 

733,769 
1,156.135 
3,798,093 
4.446,661 
4.283,443 
11,718.511 

390,933 
3,552,357 

888,858 


In  progr. 
253,306 

III  progr. 

In  progr. 
311031 
419,711 

In  progr 
-.06,866 

In  progr. 

In  progr, 

31,048 

568,659 

2<>4,973 

06,807 

In  progr. 
244.014 

In  progr. 
395.960 


u 

■a  ^ 


141,168 


159.672 
217,600 


111,707 


736,272 

In  progr. 

681,87 

655.709 

221792 

403,212 

In  progr. 

In  progr. 


171,929 
806,424 


1,684,736 
Z133  05O 
1,326,000 
3,318,039 


2,080,433 
1,844.541 
2,884,922 
1,909,911 
1,912,402 


1,205,000 
6,643,189 


1,502,166 
6,214,152 


«,908,79'« 
2,920,241 

3,625.00(1 


Recently 

1,111,626 

In  progr. 
328,958 

III  progr. 

In  prt^r. 

In  progr. 

In  protfr. 
127.400 
579,959 
434,004 
296,846 
206,644 
286.146 
«45,«27 
160,000 
531,536 

In  progr. 

1,077,312 

1,625,040 
471,.399 

In  progr, 


273.09 
138,694 
46,71V 


06,002 


171,267 
700  804 
896,986 

3091518 
104,107 


181,688 


66,000 
368,376  .... 


6 


none 
9 
10 


18 


10 


o(iened. 
662,117 


164,470 


none 


7,742,614  2.315,786 


19,841,724, 23,10",.''39, '.^476,035 


818,454 
3,292,403 


1,388,3421 1 11  progr. 
4,870,586' Recently 


4,450,802   7,496,716    683  476 


1,128,964 
6,996,013 
9,219,."i60 

442,726 
8,493,166 

182,000 


632,131 
498,479 
680,000 
328,407 
4,387,828 


1,966,969!  Inprojrr 
10,668.166  2,215,283 
13,.S37,170  2,714,848 

1,193,765  In  provrr. 


6,152,076 
614,238 
919,767 
1,883,963 
2,681.086 
2,474,064 
2,848,834 
8,200,841 
186,116 


680,472 

In  progr, 

60,066 

In  progr. 

102  459 

In  progr. 

4\301 

426,286 

In  progr. 


S,664,862il,254,e39 
n.  8.  OOVSRNMXNT  SSOU«ITU& 


64,562 
292,861 
249,518 
136,663 

04.318 
112.880 
371,402 

90,000 
180,702 


oone 
9 


nOHO 
none 
none 
none 
uone 
10 


379.821 
219,588 


1,192,042 
1,031,489 


opened. 
305,848 


879,666 
1,166,079 


372,601 


118,467 


928,686^2 


20 


22 


80 

94 
60 

ivi 

68 
12 
82 


17 
20 
93 
U 

si' 


60 
4ft 


03*J( 


10 
10 


94  V 


IT 


85 
»0V 

68X 

63X 
40 


43V 


Off  D. 

Perct. 

Loan,  6  per  ct~ 1862..110 

Do.  6    da    1867..116 

Do.  6    do.     1868..U6 


ABEXO. 

Perct. 


I 


■     OFF'B. 

Perct. 

Loan,  6  peret.coap*8..1868..1l6 
Da  ft    da  Tez.ind..l86ft..l00 


03 


ASKBS. 

Porcl. 


Maine,  6  per  ot — .—.1870—101 

Masaacbuaetta,6percL1850.,  90  

New  York,  6  i«r  ct.1860-62-.102  106 

Do.        6      do;  1864-66..104  108X 

Da       e      do.  186<W7..107  111^ 

Do.        0      do.  18<2-73..1I2  114 

Do.        6X  do.  1800-61  ..100  101 

Da       i)i  da    ..1866..100  102)i 

Do.        6      do   1868-00..  09  101 

Da       6      da    ..1866..  101  103 
Do.        4X  dal858  60-64.  ....  00 

Alabama,     6    do.  coup ..  82  00 

California,   7     dacoup..l870.  66  56 

Qeorgia.      6    do.  da. .1872.  00  04^ 

nUaoia  Intlicp.  6  perct.1847.110  

Da  « da  Intfeat.  88  03 

Indiana  ft     da-,...  81  81)i 

Do  ax  da....  63  ft&X 


8TATB  8KCURITIKS. 
102 


Indiana,  Can.  Loan  6  percL— 
Do.        do.  pret   6    do.  .. 
Keutacky,6 per ctxp.l86e  72.101' 


Louiaiana,  0  do, 
Maryland,  6  do 
Do.  6  da 
Missouri,  6  do. 
N.Carolina,6do. 
Ohio, 

Do. 

Do. 


Da 

Da 
Penna., 

Do. 
Tanuesa. 

Da 
Yirginla, 


cp.  long...  85 K 
cp.1870-00.103 

cp 

CP...1872-.  78ir 
ep...l873..  87 
0  da — .— <800..1C'0 

6  do 18T0—101 

6  da «1875..102 

6  do 1886.. 104 

6  da 866 02)< 

6  do. — 81X 

6  da  cp  ..1877—  86 

6  do.  cp. 73 

9  da  cp.— — —  82 
•  da  ep._188<_  80 


108 

106 

87  ,X 
WW 
104 
106 
106 

9A 

82 

87 

78 

82J< 


: 
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Railroad  Bonds. 


|NAK£S 

iCOMPANIEa 

<  Tke/oUotBing  quotationt  of*  **• 

interest.) 

AJabamk  and  Tennessee  Biver  ._...- 

Baffalo  and  State  Line 

BeUefontaine  and  Indiana 

Do.  da    

Do.  do.    

Oentral  Ohio.—  — 

Do.         

Cincinnati,  Hamilton,  and  Dayton 

Do.  do.  do.      

Otncinnati  and  Marietta... —  . — . 

Cincinnati,  Wilmington,  and  ZanGsviUo 
Cleveland,  Paineaville,  and  Aahtabula. 
Cleveland  and  Pittsburtrh. 

Do.  do.        

Cleveland  and  Toledo .... 

Cblc&go  and  Missisaippi..  .... 

IK>.  do.        

Covington  and  Lvzingtoo . 

Do.  do 

itol-.ware,  Lackawanna,  and  Weatt^rn. 

fMt  Wayno  and  Chica^ . 

Oaienaand  Chicago 

Do.  do.    

Great  Western  (Illinois) 

0reen  Bay,  Milwaukee,  and  Chicago. 

feSersonville  ... . .... 

Indiana  Central .  .... ...  .... 

Indianapolis  and  Dellufontaine 

Indianap.  &  Cin'ti  (for  Lawb.  it  U.  M.) 

La  Crosse  and  Milwaukee.. 

tiake  Erie,  Wabash,  and  St  Louis 

Little  Miami  ....  ....  ....  ....  ....  .... 

Michigran  Ceotral .  ... .  ....  .... 

Do.  

Milwaukee  and  Mississippi .......  .... 

Do.  do. 

Do.  do.         ........... 

New  Albany  and  Salem .......... 

Do.  do.    

Northern  Cross. . 

Ohio  and  Indiana  ................... 

Ohio  and  Pennsylvania..... 

Do.  do.         

Pennsylvania  (Central)  .. 

Racine  and  MissiMippi... . 

Scioto  and  Hockine  Valley... ...„ 

Bteubonville  and  Indiana . . 

Terre  Haut«  and  Indianapolis ..... 

Terre  Haute  and  Alton ...... 

Do.  do.     

^~^  2NAMKS 

or 
COMPANIES. 
'  ••_ }  7*A«  foUowing  qiwtationa  inchuU 
the  accrued  intertat.y 


$838,000 
600,000 
600,000 
200.000 

aoo.ooo 

1,260.000 
800,000 
600,000 
466,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500.000 

1,260,000 

2,000,000 

2  0(K1,000 

1,000,000 

400.000 

300,000 

600,000 

450,000 

600.1K)0 

960,000 

3,400.000 

1,500.000 

1,000  000 

600  000 

600,000 

660,000 

1,250,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,500,000 

600,000 

1,000,000 

2.000,000 


Deacriptioa  ofBoBda. 


Ist  mortgage,  convertible 

6o.  Inconvertible .. 
Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  4c  Cin.. 

Ist  mort  conv.  east  sec. 

2d    do.    inconvertible  .. 

Ist  mortgage  inconvertible... 

2a    do.  do. 

let  mortage,  conv.  till  18S2-. 

Do.  convertible.... 

Do.  inconvertible.. 

Do.  convertible.... 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.                     do 
2d  mortgage,  convertibia  .... 
Ist  mortgage,        do.        

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  rnort);age,  do.         

Ist  mortgugu,        do.        .... 

DOb  convertible .... 

Do.  24  see.  inconv.. 

Do.  oonvertibk) .... 

Do.  do 

Do.  conv.  till  1867.. 

Ist  niort.  Ist  sec.  ronv.  till  1864 
Ist  mortgage,  conv.  till  I860.. 

Do.  iuconvort  . . 

No  mortgage,  convertible  .... 

Do.  do 

Ist  mort  Ist  sec.  conv.  till  1867 

Do.    2d  do.        1868 

Do.    3d  do.        1860 

Do,    Ist  section 

Do.    oth.  sec.  con.  till  1868 
1st  mortgage,  convertible  ... 

Do.  do.        ... 

Do.  do. 

Income,  convertible . 

Ist  mortgage,  conv.  till  I860.. 


2d 


Do. 
Do. 
Do. 
Do. 
Do. 
da 


conv.,  slnk'gf'd 
Ist  sec  conv  .. 
convertible  .... 

do 

do 

do. 


a 

M 

s 

7 
7 

7 
7 
7 
7 
7 
7 
7 
7 

7 
7 
7 
7 
7 
7 
7 
6 
7 
7 
7 
7 
7 
10 
8 
7 
7 
7 
7 
8 
7 
6 
8 
8 
8 
8 
8 

10 
8 

8 
7 
7 
7 
6 
8 
7 
7 
7 
7 
8 


Interest  pay- 
able. 


Ist  Jan.  Ist  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  Joj^' ... 
Feb'y,  August. 

Divers  ... 

March,  Sept.. 
20  Jan.  20.  July 
May,  Novemb. 

Jan'y,  July  .  _. 

May,  Novemh. 
Feb'y,  August. 
Feb'y,  August. 
March,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novi^mb. 
Apsil,  October 
iOApril,  lO.Oc 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sopt.. 
May,  Novi^nib. 
Feb'y,  August. 
2.  May,  2.  Nov. 
April,  Octol>cr. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  Octolwr, 
June,  Deceinb. 
April,  October. 
May,  Novemb. 
Jan'y,  July 
Feb'y,  August. 

Jan'y,  July 

April,  October. 
.Jan'y,  July... 
Feb'y,  August 
May,  Novifnib. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 
'Feb'y,  August 


us  « 


N.T. 


3 


1  rs 


Host 

•t 

N.Y. 


Pbila 
N.Y. 


1872 

186« 

1866 

1868 

1850 

1861-64 

1866 

1867 

1880 

186S 

1863 

1861 

1860 

1873 

1863 

1862-72 

1862-72 

1867 

1883 

1876 

1873 

1863 

1875 

1868 

1863 

1873 

1866 

1860-61 

1866 

1874 

1866 

1883 

1860 

i860 

1862 

1863 

1877 

1868-62 

1864-76 

1878 

)1867 

11866-66 

|1872 

1880 

11876 

1 1861 

1866 

1866 

|1862'7'72 

1870 


. '  86 

05     :  07H 
78      83X 


r.\    76 

85"!  »6" 
....    83 

70    I  75 

..-.;  76 

92)i    06 
I  93 

70       78 
...-!  86)i 

. I  65 

66 
70  70 
68 
82)i 
80 
01 
77)» 


80 
79 
90 


^" 

06 

76 

•  ..•"- 

00 

76 

80 

85 

90 

87 

87  X 

60 

60 

7« 

81 

too 

lOl 

08 

loo 

86 


74 
05  >t 
81 


100 
57' 


93 
91 
86 


92% 
00 
»0 
76 

86 

so" 


80 
60 


Baltimore  and  Ohio 

Do.  do.  . .. 

Chicago  and  Rock  Island . 

Erie  Railroad    . .. 

Do 

;.     Doi.  - 

Ito. 

W^  r:::;:::::::::::: 

Hudson  Biver... — 

Do 

Do 

Illinois  Central . 

Do.  (Free  Land) 

Michigan  Southern . ... 

New  York  and  Harlem... ........ 

New  York  and  New  Haven . 

New  Haven  and  Hartford . 

Northern  Indiana  ...........^... 

Do.  Oosben  Branch . 
New  York  OentraL 

Da  da 

Panama,  1st  issue . . . 

Do.  2d    do 

Reading,  issued  184S 

,      Do.      da    1844, '48, '40 

Do.      00.    1840 
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2,600,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
3,.500,000 
4,000,000 
2,000,000 
8,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 

000,000 
1,478,000 
1^73,000 
1,300,000 
3,469,000 


Deacription  of  Booda. 


Mortgage .  ... .  — . 

Do 

Ist  ntorti^ge,  conv.  till  1868  . 

Ist  mortgage . . 

2<1  mortgage,  convertible 

3d  mortgage ... 

Not  conv  Sink.Fund,  $420,00( 
Convertible,  Inscriptioo... — 

Convertible ......  .... 

Ist  mortgage,  Inscription 

2d     do.  do.        

3d     do.  convertible .... 

Mortgage,  inconvertible 

M'ge  345,000  acrs-priv.7  shar's 
1st  mortgage,  inconvertible 


Do 

No  mortgage, 
1st  mortgage, 

Do. 

Do. 

No  mortgage, 


da 
da 
do. 
do. 
do. 
da 


- —  ...— . -^— ^^,  —— .       .. 

No  m'ge  conv. from  June  67-59 

Convertible  till  1866 

Do.        till  1868 

Mortgage,    inconvertible  .... 

Do.       convertible 

Do.        inconvertible .. 


0 

M 

Interest  pay- 

SI 

^ 

« 

able. 

n 

i 

1 

tf 

0 

0 

April,  October 

B4lt 

1886 

81 

Jan'y,  July  ... 

Halt 

1876 

84 

10.Jan.  10.Juty 

N.Y. 

1870 

92 

May,  Novemb. 

u 

1867 

90 

March,  Sept.. 

u 

1850 

05 

March,  Sept.. 

t( 

1883 

.... 

Feb'y,  August. 

il 

1876 



Feb'y,  August. 

u 

1871 

.... 

Jan'y,  July... 

u 

1862 

68 

Feb'y,  August. 

u 

1860-70 

98 

16.June,I6.I>ec 

It 

1860 

78 

May    Novemb. 

44 

1870 

58 

ApriL  October. 

II 

1875 

fSJt 

7jMarc!i,  Sept.. 

IC 

1860 

05 

7  May,  Novemb. 

41 

1860 

85 

May,  Novemb. 

t( 

1861-72 

75 

June,  Decemb. 

It 

isda-ec* 

70 

Jan'y,  July... 

It 

1873 

Feb'y,  August. 

U 

1861 

...- 

Feb'y,  Augnat. 

u 

1868 



6iMay,  Novemb. 

It 

1883 

86 

16.June  15.Dec 

41 

1864 

07 

Jan'y,  July 

«« 

1866 

04 

Jan'y,  July — 

II 

1866 

98 

6 

Jan'y,  July... 

Pbila. 

1860 

6 

Jan'y,  July... 

H 

1860 

88 

6 

April,  October. 

it 

1870 

78 

86 
93h 
101 
9bX 
86 
75  X 

e\)i 

73  X 

9»h 

70 

60 

08  ?4 

95  >k 

88 

76 

82 

04 

87 

78 

88J( 

08 

99 

oox 


78^ 


CITY  8S0UBITIES. 


KewYork.  7  per  ct 1867 

Do.      5    do 1868-'60 

;       Do.      6    do.    1870-'75 

Do.      6    do.    1890 

Albany,  6  per  ct  t.-«p..l871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  ct 1879-'00 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  coup.. Long  X 
Olev'l'd,  7  per  ct  cp.  W.  W.  1870  X 

Oincinnatv,  6  '•er  ct  coup X 

Chicago,  6 p«r  ct  coup..l873-'77  X 

Do.  7  pel  «t  coup 1880  X 

I>etroit,7per  cti.AWW.1673-'78  X 

Dubuque,  8  per  ct.  cp Long  X 

JorieyCity,6p.ctcp.WW.1877  X 
!.onisxrill«,eperctcp...l88(V>83  X 
Haispl^e  p«r  ot  c«op  .1882  X 


Int'st  payable. 

Off'd 

Askd 

rPeb'y.            |100 

JMay, 

94 

06 

1  August,  and 

80 

03 

(  November.  . 

00 

93 

Feb'y,  August. 

.... 

101 

Jan'y,  .July  ... 



.... 

Quarterly . 

94 

06X 

April  October. 



08 

Jan'y,  July... 

06 

98 

Do.    do.  ... 

102 

Divers .- 

87X 

88 

.Jan'y,  July... 

85 

87X 

.Jan'y,  July... 

00 

100 

Feb'y,  August 

102 

103  >i 

March,  Sept.. 

101 

103 

Jan'y,  July  ... 

98 

100 

Divers 

78 

80 

Jaa'7,  July.,.. 

60 

Via 

CITY  SBOURITDBS. 


MOwaakee,  7  peret  eoap X  Divers 

New  Orleans,  6  per  ct  cp.  R.R.  X     Do.   

N.Orleans,  6perctcp.  municip.  X  Jan'y,  July... 

Philadelphia,  6  per  ct...l876-'08      Jan'y,  July 

Pittsburgh,  6  per  ct  coup......  X  Divers  ....... 

Qaincy,  8  per  ct  coup 1868  X  Jan'y,  July... 

Racine,  7  per  ct  coup.  ....1873  X  10.  Feb'y,  Aug 

Rochester,  6  per  cent  coup X  Divers . 

St  Louis,  6  per  ct  coup...Ix>ng  X     Do,    

Do.        do.       Municipal  ..  X      De.    ....... 

ancramento,10p.ctcp.  1862-'74X      Do.    

S.Fr'ci8co,7p.«.cp.l866,pay.N.Y.  X  May,  Novemb. 

Do.    10  p.  ct  cp. 1871  X      Do.       do.  . 

Da    10   do.    pay.  N.Y...  X  Jan'y,  July 

Do.  •perctpay.N.Y.1876X  Do.  do... 
Wbe»hng,  6  per  ot  coup. ..  X  Di'-ers .... 

Do.  6  p.ct  cp.  Hun..l874  X  Msrcb,  Sept_ 
ZaneaviUe,  7      do.  ........  zIAttU,  «etob«r 


Int'st  payable.  Oflfd  Askd 


78 
72 
76 

87 


05 

80 
81 


86 
60' 


82 
76 
83 
80 
67 
88 
86 
100 
i-Di 
81 
70 
80 
90 

m" 

81 
97 


Ctncinitatl  Slock  Sales. 

Bt  KIRK  A  CHESVKR. 

t\Ktkctl)eekendi7ieJuneZ0,V»1. 

IiitL-rest  inc. 
BOVDS.                                  Per  CI. 
Little  Miami,  6  per  ct  Mort .— .M 

Covington  &.  Lexington,  2nd  Mort  7  (it-rct .—  .... 66 

Ohio  &  Mississippi,  2nd  Mort  7  per  ct(KaatemDiviHOu)... 

Indianap  ic  Cin.,2tjd  Mort.  7  iierct.  - M) 

Cin.,  Uaoi.  and  l>a>t(in,  ^iDd  Mort.  7i'erct . 83 

Hillsboro'  and  Cin.,  7  per  cent.  Ist  Morig. ... .M 

Covington  4  Lexington,  10  \>-t  ct  Iiiouie ....63 

Indianapolis  and  Cniciiiii;.ti  D  vidend  -. .... _•»..— 

Columlms  and  Xc-nia  Dividcud,  due  June  I,  1866  ........ — 

Little  Miami.  Dividend  Bcrip,  issued  Dec.  1^60 ... — 

Covington  and  Lexiiiglon,  6  ler  cent  l.t  Mortgage 68  >( 

Cin.  Hamilton  and  Dayton,  7  per  cent  1st  Moit^ 88 

STOCKS. 

Bellefontaine and lodlunM, ..  — Gin.,  Ham. and  Dayhn, t'i\. 

—  Col.  and  Xenia,  (Ex  UiviU.),  90 — Cincinii.  uiid  Chic,  2)(. 
—Cincinnati,  Wilmington  iiiid  Zanesville,  . — Oovingtuii  A 
Lexington,  18.— Dayttm  iL.  WeKtcni,  2U.~  Eaton  and  Ham. 
ilton,  16.— Indiana  Central,  49. — Indiaiia|tolir  and  Cinciiuiati, 
(Ex  Divi<]en«J),  63^.— IJUle  Miami,  (Lz  Divi<l.)  00.- Mad 
River  ic  Lake  Erie,  14A|.— Marietta  A  CincioD..  18><.— Ohio 
and  Mississippi,  12. — UUlaboro'  *>  Ouiciuiiatl,  18)^.— Peru  A 
ludiaoapolia,  ..— Oin.,  Harr,  ic  Indianap.,   ... 

^  ''■  >     Bt  HEWSON  A  HOLMES. 

Fur  the  wee*  eMding  Jwiy  1, 1867. 

Boiroe. 

Little  Miami,  6  per  ct,  1st  Mortg. ._.J0 

Cin ,  Ham.  it  Dayt,  7  i«r  Ct  1st  Mortg .... W 

Do.  do.  2d  .... 88*ta8S 

Cov.  tt  Lex.,  6  percent.  l»t Mortg 67 

(-'ov.  &  Lex.,  7  percent.  2d  Mortg 67 

Indianap.  4r  Cin.  7  per  ct.  2d  Mortg ...... ....8# 

Otiio  and  Mississippi,  7  percent  2<l  Mortgage...... 60 

Hilkboro'  t  Cininnati,  7  (>er  cent.  l»t  Mortg h( 

Covtngtnn  and  Lexington,  10  |ier  cent.  Income.. ....66 

Indiana  Central.  10  per  cent.  Income  dui>  1868 96 

Marietta  &  Cincinnati,  7  per  cent  Domestic S£ 

Coiuinbus  4c  Xeoia, 7  percent  Dividen  ,  due  1  60.. .....86 

Little  Miami,  Dividend  Scrip 8la82 

Cine  ,  Ham.  and  Dayton,  Div.  Scrip,  incl.  '.nterest.. 116 

Indianap.  4c  Cincinnati,        da  do.  ... 70 

Cincini.ati,  6  percent,  of  1884 ..^ 82 

CTOOKS. 

T>ittle  Miami.. .. .. qq 

Columbus  and  Xenia.....  ....  ... — , ..90 

Cincinnati,  Hamilton,  4c  Dayton.... .... ........68 

Indianapolis  tc  Cincinnaii ..,, og 

Indiana  Central ..••...— ...................JO 

Coving'on  and  Lexington . ...... -..„......li 

Marietta  4.  Cincinnati  ...........».............„,..„.l8j» 

[lilisi'orougb  and  Cincinnati... .................. ......is jf 

Mad  River  it  Lake  Erie ............. „^„ ...A%% 

Ohio  ui<i  Miraissippi......  ... .  .  .....,.,  „..  ....12>iOll 

Junction  (lod.)  ........._..... . ....  g 

Cincinnati  and  Chicago.. ..........................  2J< 

Bouthem  Paciflc  .... $6  pald....$8  00 

Do %  do.  ....  1  76 

Kxtract  from  D«  Coppet  A,  Co.*s  Money  CIr. 
ciUair  for  the  European  Steamer  of  the  8tlt 
JnlX. 

'  '•  [tbajtslated.J 

New  York,  Tuesday,  July  7,  1857, 
Siuce  our  last  adrlces  of  the  29th  ult.,  there  hu 
been  a  decided  improvetuent  in  the  tone  of  the 
market,  and  prices  have  very  generally  advanced. 
The  unexpected  ease  in  the  money  market  since 
the  1st  inst.,  when  the  new  tariff  went  into  opera- 
tion, and  the  prompt  payment  of  all  the  interest 
falling  due  July  1,  have  had  the  eflTect  of  restoring 
confideiKre  to  a  certain  extent.  The  low  prices 
which  have  ruled  for  some  time  have  also  attracted 
buyers,  and  a  great  deal  of  stock  has  been  taken, 
in  small  lots,  out  of  the  market.  There  is  a  little 
more  doing  for  investment,  but  the  orders  continue 
to  be  for  small  amounts.  In  State  stocks  the  oper- 
ations have  been  larger  than  during  the  previous 
week,  but  prices  remain  without  marked  oliauge, 
with  the  exception  of  Indiana  State  6s — the  list  is 
quoted  coupon  off.  City  and  County  Bonds — We 
have  to  mention  sales  of  Milwaukee  Ciiy  Sinking 
Funds  at  a  decline  of  1.  There  have  also  been 
sales  of  the  Peoria  78,  St.  Louis,  Chicago  and 
Brooklyn  6s  at  former  rates.  Railroad  Bonds  have 
been  more  active,  and  the  movement  general 
throughout  the  list.  The  different  issues  of  the 
Erie  Railroad  we  quote  lower.  Michigan  Southern 
Sinking  Fund  Bonds  have  advanced  5,  and  Galena 
and  Chicago  2d  mort.  2  per  cent.  At  private  sale, 
.some  few  Peoria  and  Oquawka  1st  mort.,  and  Cov- 
ington and  Lexington  2d  mort.,  are  all  we  have  to 
mention.  Railroad  Shares  have  been  ver}-  active, 
particularly  New  York  Central,  Reading,  Erie, 
Michigan  Southern  and  Cleveland  and  Toledo. — 
Unusually  large  sales  of  New  York  Central  have 
been  made  on  time  during  the  week,  in  spite  of 
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which  the  stock  has  advanced  7  per  cent,  in  price. 
This  movement  has  not  been  confined  to  a  few 
stocks ;  the  whole  list  has  participated  in  it,  more 
or  less.  For  the  variations  in  prices  during  the 
week,  we  refer  to  the  annexed  table  of  daily  quo- 
tations. At  the  close,  the  market  is  very  firm, 
with  an  upward  tendency.  Money  is  easy  on  call 
at  7.  We  quote  paper  from  8  to  12  per  cent,  ac- 
cording to  class  and  length. 

DE  COPPET  &  CO. 


Cammann    dt    Co'a     Seml-iuonthly    Circular 
for  tlie  European  Steamer  of   Stii  July. 

Niw  York,  Tuesday,  July  7. 

The  course  of  the  Stock  Market,  during  the  past 
fortnight,  has  been  attended  with  material  fluc- 
tuations. The  downward  tendency  noticed  in  our 
last  report  of  25th  ult.,  continued  until  27th  ult., 
when  prices  generally  reached  the  lowest  point — 
the  decline  iu  railroad  stocks,  from  the  closing 
prices  of  the  previous  fortnight,  ranging  from  2  to 
13  per  cent.  After  that  date  the  market  was  ir- 
regular until  2d  inst.,  when  a  decided  upward  ten- 
dency was  established,  which  has  been  fully  main- 
tained. During  the  last  two  days  the  improve- 
ment has  been  very  rapid.  The  present  quota- 
tions, compared  with  our  last,  show,  with  a  few 
exceptions,  an  advance,  amounting,  in  some  in- 
stances, to  several  per  cent.  The  favorable  change 
in  the  aspect  of  the  market  is  attributable,  in  a 
great  measure,  to  the  continuance  of  an  easy  state 
of  money  matters  since  1st  inst.,  when  a  greater 
or  less  degree  of  stringency  was  expected  by 
many,  and  to  the  more  cheering  financial  advices 
from  London  and  Paris,  received  by  the  late  ar- 
rivals. These  encouraging  features,  in  connection 
with  a  downward  tendency  in  the  rates  of 
foreign  exchange,  have  led  to  large  purchases  of 
stocks  ;  and,  although  operators  for  a  decline 
still  sell  freely  on  time,  they  have,  thus  far, 
been  unable  to  check  the  upward  movement. — 
The  supply  of  actual  stock  upon  the  market  is 
comparatively  limited,  while  the  demand  from  day 
to  day  to  meet  maturing  contracts  is  quite  large. 
The  large  gain  of  specie  last  week,  as  shown  by 
the  bank  reports  published  this  morning,  has  in- 
creased the  buoyancy  of  the  market,  and  the  ad- 
vance this  morning  waw  greater  than  on  any  pre- 
vious day. 

State  Stocks  are  generally  inactive  and  rather 
heavy.  The  only  important  transactions  during 
the  fortnight  have  been  in  Missouri  6'8  at  82|,  in- 
terest on,  a  78,  ex  interest.  California  7'8,  in  con- 
sequence of  non-payment  of  the  interest  due  1st. 
inst.,  have  declined,  with  small  sales,  from  61  to 
65.  We  have  also  to  notice  small  sales  of  Ten- 
nessee 6's,  at  87i,  interest  on,  a  82^,  ex-interest  j 
Virginia  6's,  at  92j,  interest  on,  a  89,  ex-intercst; 
North  Carolina  6'8,  at  91jo92,  interest  on;  Ohio 
6'8,  1886,  at  103,  and  1860,  at  101,  both  ex-inter- 
est-, Indiana S's,  at  81a80|,  ex-interest:  and  Ken- 
tucky 6*8,  atlOOj,  ex-interest.  As  compared  with 
our  last  quotations  there  is  a  decline  of  1 J  per 
cent,  in  Missouri's,  and  1  in  Tennessee's  and  Vir- 
ginia's, and  an  advance  of  1  in  Ohio  6's  and  In- 
diana 5'8. 

In  City  and  County  Bonds  business  continues 
limited.  Prices  are  generally  without  change; 
but  in  some  cases  there  ia  a  slight  decline. — 
Pittsburgh  6s,  in  consequence  of  the  non-payment 
of  the  interest  on  some  of  the  bonds  issued  to  rail- 
road companies,  are  offered  at  low  prices  without 
buyers.  The  Supreme  Court  of  the  State  of  New 
York  has  decided  that  the  bonds  of  the  city  of 
Rochester,  issued  to  the  Genesee  "Valley  Railroad, 
the  payment  of  interest  on  which  was,  some  time 
since,  restrained  by  an  injunction,  are  constitu- 
tional, and  that  the  injunction  ought  to  be  re- 
moved. 

Of  Railroad  Bonds  the  sales  during  the  fortnight 
have  been  limited,  and  the  course  of  prices  irregu- 
lar. Illinois  Central  Bonds  are  scarce,  and  have 
an  upward  tendency;  Construction  Bonds,  with 
small  transactions,  having  advanced  from  95i  to 
97  i^  and  Freelands  from  94{  to  96.  Galena  and 
Chicago  2d  Mortgage  Bonds  have  also  advanced 
£rom  76i  to  78i  Uarlem  1st  Mortgage  from  75a76, 


and  2d  from  70i  to  75  ;  and  Terre  Haute  and  Alton 
2d  Mortgage  from  58  to  eOj.  Erie  1876  Bonds 
have  declined  from  80  to  75  ;  Michigan  Southern 
Sinking  Fund  from  69|  to  65,  with  subsequent 
sales  at  67 ;  and  New  York  Central  7s  from  97j  to 
96.  New  York  Central  68  have  been  sold  at  84  Ja 
84a87 ;  Erie  1st  Mortgage  at  99}  ;  2d  Mortgage  at 
95a94i  ;  Michigan  Southern  1st  Mortgage  at  84  ; 
Hudson  River  1st  Mortgage  at  98  ;  2d  Mortgage  at 
80a78a79 ;  Mortgage  at  58a574  ;  Galena  and  Chi- 
cago 1st  Mortgage  at  92 ;  and  La  Crosse  and  Mil- 
waukee Land  Grant  Bonds  at  78. 

In  Railroad  Shares  business  continues  very  ac- 
tive, and  with  a  larger  proportion  of  purchases  on 
the  part  of  the  public  than  for  some  time  past. — 
The  opening,  lowest  and  closing  pi  ices  for  the  lead- 
ing descriptions,  during  the  fortnight,  are  as  fol- 
lows :  New  York  Central,  80a86a84t ;  Erie,  29ia 
26a28j  ;  Reading,  69ia67|a78 ;  Michigan  South- 
em,  old  stock,  39ia37a50i  ;  and  guaranteed  stock, 
68itt65a80;  Cleveland  and  Toledo,  644a63o60; 
Milwaukee  and  Mississippi,  54|a44a53 ;  La  Crosse 
and  Milwaukee,  56a39a42i ;  Michigan  Central, 
81ia80ia86;  Panama,  92a90a92 ;  Galena  and  Chi- 
cago, 87jo85o94 ;  Chicago  and  Rock  Island  89|a 
82ja93j ;  Illinois  Central,  127,  with  privilege  of 
new  stock,  and  118all6^al20,  ex-privilege.  Of 
the  new  optional  stock,  there  have  been  sales  at 
125.  The  Cleveland,  Columbus  and  Cincinnati 
Railroad  Company  have  declared  a  semi-annual 
dividend  of  6,  the  Macon  and  Western  of  4,  and  the 
Panama  of  6  per  cent,  cash. 

The  demand  for  money  has  been  rather  more  ac- 
tive, bu'i  not  in  excess  of  the  supply,  and  rates  of 
interest  have  continued  without  material  change. 
For  the  last  two  days  the  supply  has  exceeded  the 
demand,  at  7  per  cent,  for  call  loans,  and  8a9  for 
discount  of  first-class  paper. 

Foreign  exchanges  are  dull  and  heavy. 

CAMMANN  &  CO. 
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Ia  Croaae  and  Mll-waulcee  Railroad. 

One  of  the  most  marked,  recent,  doiirnfalls  in 
the  stock  market  is  in  the  La  Crosse  and  Milwau- 
kee shares,  which  dropped  from  76  to  36  in  the 
course  of  a  few  days. 

Such  a  fall  was  anticipated  by  all  who  had  any 
considerable  knowledge  as  to  the  manner  iu  which 
the  affairs  of  the  company  have  been  conducted. 
In  the  whole  history  of  railroad  mismanagement 
in  this  country,  we  do  not  think  that  instances  of 
equal  profligacy,  folly  and  recklessness  can  be 
found. 

It  is  well  known  that  to  this  company  was  con- 
firmed one  of  the  land  grants  made  by  the  General 
Government  to  the  State  of  Wisconsin.  This  con- 
firmation was  made  the  occasion  for  the  issue  of 
bonds  to  the  amount  of  one  million  of  dollars,  to 
pay  the  lobby,  and  kindred  expenses.  This  issue 
is  commonly  known  as  the  "corruption  bonds." 
No  honest  reason  existed  for  this  issue,  as  the 
company,  to  which  a  still  more  valuable  grant  was 
confirmed,  never  paid  a  dollar  by  way  of  legis- 
lative bribery.  The  next  step  was  to  issue  a  mil- 
lion more  to  the  corporators  of  the  St.  Croix  and 
Lake  Superior  railroad.  The  land  grant  covered 
this  line.  It  was  a  corporation  distinct  from  the 
La  Crosse  and  Milwaukee.  The  latter  company 
agreed  that,  in  case  the  whole  grant  should  be 
confirmed  to  them,  they  would  convey  to  the 
St.  Croix  company  the  land  appropriated  tor  their 
line.  It  was  in  pursuance  of  this  understanding 
that  all  parties  united  in  their  efforts  to  secure  the 
grant  to  the  La  Crosse  and  Milwaukee  Company. 
As  soon  as  this  company  got  the  lands,  they  repu- 
diated thifl  agreement^  which  led  to  the  legal  steps 


to  enforce  the  contract,  of  which  mention  was 
made  in  the  city  papers  some  months  since. 
These  proceedings  were  discontinued  by  an  agree- 
ment on  the  part  of  the  La  Crosse  Company  to 
make  a  conveyance  of  the  lands,  or  to  pay  to  the 
St.  Croix  Company  one  million  in  their  bonds,  as 
before  stated.  The  La  Crosse  Company  elected  to 
perform  the  last  condition,  and  paid  over  the 
bonds  in  April  last.  {  . 

Another  step,  equally  impl-ovident,  waa  the  con- 
solidation with  the  Milwaukee  and  Watertown 
line,  which  will  add  some  $2,500,000  to  the  cost  of 
the  road  without  any  corresponding  advantage. 
Other  contracts  almost  equally  improvident  kave 
been  made. 

To  raise  the  money  to  build  that  portion  of  the 
road  for  which  lands  were  granted,  bonds  were 
issued  to  the  amount  of  $10,000,000.  We  learn 
that  something  over  two  millions  of  these  have 
been  sold.  They  were  sold  upon  the  representa- 
tion that  they  held  the  lands  for  their  security. 
Their  proceeds  are  being  applied  to  a  portion  of 
the  line,  the  La  Crosse  Branch,  for  which  no 
lands  were  granted.  Unless  the  land  grant  line  be 
built,  the  bonds  sold  have  no  other  security  than 
the  road.  From  the  most  careful  inquiry  on  a  re- 
cent trip  to  Wisconsin  and  Minnesota,  we  are 
satisfied  that  the  land  grant  line  never  will  be 
built,  for  two  very  good  reasons :— First,  the  value 
of  the  lands  offers  no  inducement  toward  building 
a  road  which  can  be  of  no  commercial  importance ; 
and,  secondly,  the  parties  having  this  matter  in 
hand  are  now  so  thoroughly  known,  that  their  bor- 
rowing days  are  over.  They  can  sell  no  more 
bonds.  They  can  build  no  portion  of  the  land 
grant  line,  consequently  they  can  get  no  lands. 
These  have  not  yet  been  located.  An  outrageous 
fraud  has  thus  been  practised  upon  the  public  by 
the  representation  that  the  bonds  sold  were  land 
bonds,  when  in  fact  the  company  was  not,  and 
never  may  be  in  position  to  call  for  an  acre. 

The  moment  that  no  more  bonds  can  be  sold, 
the  operations  of  the  company  are  at  an  end. 
They  have  already  as  near  as  we  can  figure  it  out, 
a  debt  of  $8,000,000.  The  interest  on  this  is 
$550,000.  For  the  six  months  ending  in  June,  the 
gross  earnings  of  the  road  were  not  equal  to  the 
interest  on  this  sum ;  yet  a  iemi-annual  dividend 
of  six  per  cent,  was  paid  merely  to  bolster  up  the 
stock. 

The  truth  is,  this  whole  thing  is  rotten  to  the 
very  core.  There  is  very  great  danger  that  not 
even  the  La  Crosse  Branch  can  be  completed.  In 
such  an  event,  that  portion  of  the  $10,000,000  bonds, 
just  issued,  is  comparatively  worthless.  For  such 
a  catastrophe,  there  can  be  but  one  remedy, — a 
thorough  reorganization  of  the  board  of  directors. 
The  present  managers  neither  possess  nor  deserve 
the  confidence  of  the  public.  They  have  reached 
the  end  of  their  tether.  The  next  step  should  be 
to  convert  into  stock  the  corruption  bonds,  and 
those  issued  to  the  St.  Croix  Company,  amounting 
in  all  to  two  million  of  dollars.  This  will  save  in 
interest  $140,000  per  annum,  which  has  now  to  be 
paid  by  the  sale  of  mortgage  bonds.  With  a  new 
administration,  and  by  husbanding  the  means  of 
the  company,  it  is  possible  that  the  La  Crosse 
Branch  can  be  built.  The  whole  line  would,  we 
think,  earn  money  enough  to  pay  the  interest  on 
its  mortgage  bonds,  assuming  that  no  more  than 
$3,000,000  be  issued  to  the  La  Crosse  Branch.  £; 
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This  is  the  utmost  st«p  that  the  company  can  ac- 
complish. It  is  perfectly  idle  to  talk  about  con- 
structing the  land  grant  line.  The  matter  imme- 
diately to  be  attended  to  is  to  save  what  is  capable 
of  being  saved.  If  the  road  can  be  carried  to  La 
Crosse,  and  the  bonds  issued  for  this  purpose  be 
made  secure,  this  is  all  that  can  be  effected  under 
the  most  judicious  administration  of  the  affairs  of 
this  company. 

MlclUgan   Southern   and   Northern   Indiana 
Railroad. 

We  take  it  that  the  managers  of  this  Company, 
after  vacillating  for  a  long  time  between  different 
alternatives,  have  settled  down  upon  a  policy  to 
be  persevered  in,  till  success  shall  approve  it,  or 
till  another  and  violent  crisis  shall  force  them,  as 
did  the  last,  to  new  expedients,  as  means  of  self- 
preservation.  We  understand  that  harmony  reigns 
in  their  councils.  To  assist  in  the  management  of 
the  road  they  have  called  to  their  aid  Mr.  Chables 
MiKOT,  recently  Superintendent  of  the  New  York 
and  Erie  and  previously  in  a  similar  position  on 
the  Boston  and  Maine.  Other  matters  remain 
as  they  were. 

Although  the  new  order  of  things  has  been  ap- 
proved by  the  usual  flourish  of  trumpets  on  the 
part  of  the  daily  press,  and  by  a  rise  in  the  mar- 
ket value  of  the  shares,  we  caimot  regard  it  as 
holding  out  any  promise  of  improvement.  Mr- 
Minot  possesses  many  good  qualities,  but  he  lacks, 
in  our  opinion,  some  important  essentials  to  fit 
him  to  take  charge  of  a  road  like  the  Michigan 
Southern.  We  fear  the  result  will  show  that  we 
are  not  mistaken,  and  that  another  crisis  must  in- 
tervene, and  those  now  managing  the  road  must 
give  place  to  others  before  any  permanent  im- 
provement can  be  counted  on.  If  so,  the  evil  day 
is  only  postponed ;  while  the  recovery  is  rendered 
the  more  diflScult,  just  in  proportion  to  the  lapse 
of  time  before  the  proper  remedies  are  applied. 

We  do  not  see  how  any  improvement  can  be  ex- 
l^ected.  The  same  board  that  got  the  company 
into  financial  disasters  still  direct  affairs.  They 
are  constantly  liable  to  repeat  what  they  have 
done.  What  does  any  one  of  them  know  about 
the  practical  management  of  a  railroad  1  Nothing, 
with  perhaps  the  exception  of  Mr.  Wilkinson, 
whose  Lealtli  is  too  feeble  to  render  his  wrvices 
of  any  considerable  value.  Those  entrusted  with 
the  immediate  management  of  the  road  are  nom- 
inally respouiiible  to  a  body  of  men  who  have  no 
experience  of  their  duties,  and  consequently  can- 
not tell  except  by  results,  when  they  are  faithful- 
ly or  unfaithfully  performed.  Such  responsibility 
exists  merely  in  name;  aud  though  in  form  it 
may  be  kept  up,  it  is  a  mere  empty  parade,  mis- 
leading both  the  directors  and  the  public,  and 
proving  in  the  end  fatal  to  the  vigorous  and  up- 
right management  of  the  road. 

Just  look  at  the  report  of  this  road  recently  is- 
sued. It  covers  a  period  of  nearly  two  years. 
Yet  all  it  contains  of  value,— the  general  balance 
sheet, — might  be  put  on  a-half  a  page.  Not  a 
word  about  current  expenses  for  the  whole  time  • 
not  an  allusion,  even,  to  them.  We  do  not  know 
whether  they  equalled  fifty,  or  one  hundred  per 
cent,  of  the  gross  earnings.  Nothing  is  said  of 
the  amount  of  expenditure  upon  the  different 
branches ;  nor  how  much  they  have  cost ;  nor  how 
much  it  will  take  to  complete  them.  The  object 
of  the  report  was  either  to  mislead,  or  it  was  pre- 


pared  by  parties  entirely  incompetent  for  their 
places.  Yet  among  the  directors  are  men  who 
claim  a  high  business  and  christian  character 
which  is  most  woefully  slandered  by  the  document 
to  which  they  have  signed  their  naunes. 

We  are  sorry  to  be  compelled  to  write  in  such  a 
strain,  but  we  can  see  no  reason  for  a  more  hope- 
ful one.  The  only  safe  way  to  judge  of  men  is  by 
the  standard  of  their  acts.  We  fear  the  directors 
do  not  appreciate  the  responsibilities  and  duties 
of  their  positions,  nor  the  qualities  required  in 
their  employees  for  a  successful  management  of 
their  road.  They  are  still  relying  upon  expedients 
rather  than  principles.  Another  crisis,  we  fear,  is 
inevitable.  New  standards  of  qualifications  and 
new  rules  of  action  will  have  to  be  adopted,  be- 
fore the  path  to  substantial  success  is  even  entered 
upon. 

Dividends  on  the  Maaia^liusettt  Railroads. 

The  following  table  shows  the  railroads  in  Mas- 
sachusetts which  pay  a  dividend  in  .July,  and  the 
amount  and  rate  of  the  same. 


STOCKS. 


CAPITAL. 


DIVIDENDS. 

1857. 

/ • > 

Jan.  I  July 


ah'nt 

JULY, 

1857. 


Berkshire 

Boston  &  Low '1 
Bost.  &  Maine 
Bost.  &Provid. 
Bost.  &  Worc'r 
Fitchburg  .  . . 
Mich.  Central. 
Old  Colony  & 
Fall  River.. 
Pittsf.&N.Ad' 
Taunt'n  Br'nch 

Western 

Worc.&.Nasha 


$320,500 
1,830,000 
4,155,700 
3,160.000 
4,500,000 
3,540,000 
6,000,000 

3,016,100 

450,000 

250,000 

5,150,000 

sh.15,220 


%\% 

%\% 

2 

2 

3 

3 

3 

3 

4 

3 

3 

3 

5 

5 

3 

3 

3 

3 

4 

4 

4 

4 

2 

2 

$5,609 
36,600 
124.671 
94,800 
135,000 
106,200 
300,000 

90,453 
13,500 
10,000 
206.000 
30,440 


Total  amount  of  dividends  to  be  paid .  .$1,153,273 

Resignation  of  Office. 

Mr.  S.  H.  Alden  has  resigned  the  office  of  fiscal 
agent  of  the  La  Crosse  and  Milwaukee  Railroad 
Company,  and  also  his  seat  in  the  Board  of  Direc- 
tion.    The  following  is  his  letter  of  resignation  : 

New  York,  July  3,  1857, 
To  the  President  and  Directors  of  the  La  Crosse 
and  Milwaukee  Railroad  Company : 
Gentlemen — I  hereby  resign  the  office  of  Direc- 
tor in  your  company,  and  also  of  fiscal  agent  in 
New  York.  I  am  induced  to  take  this  step  in  con- 
sequence of  imputations  made  by  the  enemies  of 
your  company,  to  the  effect  that  I  have  been  in- 
stnmiental  in  exciting  attacks  on  the  Milwaukee 
and  Mississippi  Company,  and  over  my  shoulders 
hold  your  board  responsible  for  acts  thus  attributed 
to  me.  These  charges  against  myself,  and  against 
the  company  over  my  shoulders  are  unfounded, 
but  nevertheless,  to  prove  my  sincerity,  and  remove 
this  pretence  for  complaint  against  your  board,  I 
have  determined  to  withdraw  entirely  from  the 
employment  of  the  company,  and  thus  disarm  all 
opposition  from  that  quarter. 

Yours  truly,  S.  H.  ALDEN. 

We  hope  the  resignation  of  this  worthy  will  be 
the  signal  for  further  resignations  and  reforms  in 
this  company.  Such  men  have  had  far  too  much 
to  do  with  our  railroads  for  their  advantage.  They 
have  pretty  effectually  destroyed  the  fair  fame  that 
the  railway  companies  of  Wisconsin  enjoyed  a  year 
or  two  ago.  It  is  worthy  of  note  that  the  only  asr 
sertion  in  tlie  letter  is  notoriously  untrue.  His 
attacks  on  the  Milwaukee  and  Mississippi  Railroad, 
of  which  he  was  for  a  long  time  director  have  been 
virulent  and  constant.  ^  <• 


Mlcblgan    Soutbcm  and    Nortlteru    Indiana 
Railroad. 

Mr.  J.  M.  Hopkins  has  been  appoiiiic«l  Treasu- 
rer of  the  Michigan  Southern  and  Northern  Indi- 
ana Railroad,  in  place  of  Mr.  Gray  whose  resigna- 
tion we  announced  in  the  Journal  of  July  4th. 
Mr.  Hopkins  has  heretofore  l>een  Secretary  of  »h« 
Company,  and  Mr.  Geo.  H.  Fobd  has  been  chosen 
to  fill  the  vacancy. 

Mr.  Chables  Misot.  formerly  Sui>erintcudeiit 
of  the  New  York  and  Erie  Railroad  has  been  ap- 
pointed Resident  Manager  of  the  M.  S.  &  N.  I. 
Railroad,  to  be  located  at  Chicago. 

Fox  River  Valley  Railroad,  \%'lM;onsin. 

In  consequence  of  important  changes  in  the 
Board  of  Directors  of  the  Fox  River  Valley  Rail- 
road Company  of  Wisconsin,  the  Board  have  is- 
sued an  exhibit  of  the  present  condition  and  future 
prospects  and  policy  of  the  Comjiany. 

The  Fox  River  Valley  Railroad  was  projected 
with  a  view  to  supply  to  the  city  of  Milwaukee 
means  of  communication  with  the  densely  popu- 
lated region  of  Wisconsin,  Illinois  and  Iowa  lying 
to  the  South-west  of  that  city,  similar  to  those  al- 
ready existing  toward  the  North-west.  The  road 
s  located  through  the  villages  of  Waterford, 
Rochester,  and  Burlington  to  the  State  line,  where 
it  is  to  connect  with  the  Fox  River  Valley  Rail- 
road of  Illinois  and  aL^o  with  the  Rockford  and 
Kenosha  railroad  now  in  process  of  construction. 
The  latter  road  will  connect  with  the  Chicago  and 
Fulton  railroad.  At  Burlington,  the  Fox  River 
road  connects  with  the  Racine  and  Mississippi 
railroad,  thus  bringing  Central  Iowa  in  direct  com- 
munication with  Milwaukee.  The  distance  from 
Milwaukee  to  the  Sute  line,  by  this  route,  is  43 
miles  ;  thence  to  Rockford,  40  miles— making  83 
miles  from  Milwaukee  to  Rockford,  or  9  miles 
less  than  from  Chicago  to  Rockford  via  Chicago 
and  Galena  railroad. 

A  contract  for  connection  with  the  Fox  River 
road  of  Illinois  has  been  made,  thus  securing  a 
direct  line  to  all  points  on  the  Mississippi  river 
south  of  Savannah.  At  Crystal  Lake,  connection 
is  made  with  the  Chicago,  St.  Paul  and  Fond  du 
Lac  road  ;  at  Elgin,  with  the  Chicago  and  Galena  ; 
and  at  the  junction,  with  the  St.  Charles  Air  Line, 
theChicago  &  Fulton,  and  the  Chicago  &-  Burling- 
ton. By  the  latter  line,  connection  is  established 
with  the  niinois  Central  road,  at  Mendota — and 
thence  to  all  parts  of  Illinois. 

A  conditional  contract  has  been  made  to  con- 
nect with  the  Beloit  and  Milwaukee  road  12  miles 
from  the  city,  both  companies  using  a  common 
line.  If  this  is  carried  out,  it  will  leave  but  31 
miles  for  the  Fox  River  Company  to  build. 

The  subscriptions  to  the  capital  stock  of  the 
Company,  approved  by  the  Board,  amount  to 
$205,700  as  follows,  to  wit  :— 

Individual  subscriptions $155,700  00 

Corporate  subscriptions 60,000  00 

■'  '  $205,700  00 

There  have  been  received  on  the  above  subscrip- 
tions, the  following  payments,  to  wit  :— 

Cash $15,360  92 

Farm  mortgages  perfected 38,600  00 

8  per  cent,  bonds  of  the  town  of  Bur- 
lington     35,000  00 

8  per  ct.  b'ds  of  the  town  of  Rochester.   15,000  00 

.---     r;  V  •.  "  $103,960  92 

The  disbimementA  of  Uie  company  up  to  this 
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time,  as  appears  from  the  vouchers  on  file  ii>  the 
offices  of  the  Secretary  and  Treasurer  are  as  fol- 
lows, to  wit : — 

For  eny;ineeriui> $5,142  24 

For  right  of  way   2,822  76 

For  graaiijji 15,52S  08 

For  snper.structnie  and  brid^ng   4,140  11 

Interest,  discount,  otlice,  incidental,  and 
all  other  expenses 4,G72  47 


Total  expenditures $;J2,a05  6.3 

The  resources  of  the  Company  are  as  follows, 
to  wit : — 
Instalments   called   for  by  the  Bo^ird 

and  now  dur  and  unpiiiil $47, '."14  (».S 

lusialraents  subject  to  call  during  the 

present  year 32,775  00 

Instalments  sul)iett  to  call  during  the 

year  1808...; 21,000  00 

Farm  niorttiatfes  on  hand  f(erfecte<l. . .  .    ;^8,0tK)  00 
i<  iier  ct  lit.   l)ond.s  of  the  town  of  Bur- 

li„„u„i 35,(KX»  00 

8   iK^r   iciit.    bonds    of    the    town    of 

Rochester 15,000  (Ml 

Bonds  of  the  city  of  Milwaukee,  voted  34,(KI0  (K> 
First  mortga^ie  bonds  of  the  Company 

4111  31 '..  miles  of  road  at  |!lO,OtHt  per 

mile  ..*" :^1'',000  00 


{.otul  resources J.'^.SO.SStJ  08 

To   which   add  anioimt  already   ex- 

pendeil    32,305  05 


The  Treasurer's  Report  gives  the  earnings  and 
exiwnses  as  follows : —  .   ,  ^  , 

BECKIPTS. 

From  Passengers $121,180  01 

"      Freight 1*9,206  12 

Mails,  etc 9,916  05 


Total  recei|)Ls f 225,301  18 

EXPENSES. 

Repair.s  of  track,  etc 117.673  98 


^107, 687  20 
The  total  liabilities  of  the  conipauv  are  ^97,915  26 
Do.     assets  do.        «lo.  '        $110,327  50 

The  f<.<llov\  ing  table  shows  the  Company's  Gen- 
eral ^\ccount : 

June  1st,  1857.  *      Da. 

To  Capital  Stock f 470,951  66 

To  Bond  Account : — 

Million  Loan  Bonds 1 .000,000  00 

Interest,  Bonds 24.»X)0  00 

Bi>nds  of  $200.<X)0,  and  €;.'.50,001» 

Loan 33,000  00 

Sto<'k    Bonds,    convertible    into 

Stock  in  aboiU  7  yeai-s 685,700  00 

To  Slock  Coupons .' 12,080  00 

To  Sundry  Accounts,  payable  in  St<»ek 

and  Stock  Bonds 3,038  20 

To  Bills  Payable 37,730  89 

To  Bills  Audited  and  Approved 14,084  24 

To  Interest 0,501  02 

To  Income  Account,  being  for  woo«l 

and  materials  for  repairs  on  hand.      32,388  77 


$571,044  73 

Estimate<l  exi>enses  $727,025,  leaving  a  balance 
of  about  $2fH».fHM)  to  be  supplied,  for  which  an  ap- 
jieal  is  made  to  the  citizens  of  Milwaukee. 

The  following  are  the  officers  of  the  company  : 

James  Kneklanr,  President. 

William  P.  Yoi'No,  I'lVt  President . 

S,  S.  CoN.NOVEK,  Treasurer. 

Charles  H.  Miller,  Secretary. 

James  Kneeland,  Win.  P.  Young,  Jonathan 
Taylor,  August  Greulich,  S.  S.  Connover,  Alexan- 
der Mitchell,  Milwaukee;  Philo  Belden,  R.  E. 
Ela,  M.  L.  Ayres,  Rochester;  Peter  Forbes,  J. 
If.  Conkey,  Burlington;  Palmer  Gardner,  Wal 
worth  Co. ;  William  McConnell,  Richmond,  111. ; 
Directors. 

Androscoggin  and  Kennebec  Railroad. 

The  Report  of  the  President  and  Directors  to 
the  stockholders  of  the  Androscoggin  and  Kenne- 
bec Railroad  Company  for  the  year  ending  Maj 
30th,  1857,  was  presented  at  the  annual  meeting, 
Jiuie  24th. 

The  receipts  of  the  road  have  fluctuated  with 
the  general  business  of  the  country.  During  the 
flrst  six  months,  the  earnings  showed  an  increase 
of  $3,393.57  over  the  corresponding  months  of  last 
year ;  during  the  last  six  month,  there  was  a  de- 
crea.se.  The  net  earnings  of  the  year  were  $107,- 
687.19 — a  loss  compared  with  the  preceding  year 
of  $2,112.09. 

The  company  have  taken  a  lease  of  the  Penob- 
scott  and  Kennebec  railroad  for  20  years.  A  con- 
tract has  also  been  entere<l  into,  arranging  terms 
and  connections  with  the  Androscoggin  railroad 
until  1870.  The  same  is  true  in  regard  to  the 
Grand  Trunk  railroad. 

The  Report  of  the  Superintendent  gives  a  full 
statement  of  the  doings  of  trains.  During  the 
year  many  repairs  and  improvements  have  been 
made  on  the  roads  and  equipments.  The  equip- 
ment now  consists  of  9  locomotives,  10  passenger, 
and  120  baggage  and  freight  cars. 


By  Construction  Account  

By  Androscoggin  R.  11.  Co.  Bonds. 
By  Pen.  &   Ken.  R.  R.  Co.  St»Kk  . 

By  Bills  Receivable 

By  Million  Loan  Bonds  on  hand  .    , 
Bv  Wood  and  materials  for  repairs 

By  Cash 

By  Amount  due  from  Stations 

Do.  do.       P.  0.  Depart 

meut 


$2,321,274  78 

Cr. 
?2,210.947  28 

8,000  00 
21,924  79 

4,733  08 
23,100  00 
32,388  77 

7.242  94 
11,260  42 

1,677  50 


$2,321,274  78 


The  Texas  Southern  Pacific  Railroad. 

We  learn  from  the  New  Orleans  papers  that  the 
Directors  <)f  this  road  have  just  closed  a  contract 
with  John  T.  Grant  &  Co.,  of  Georgia,  celebrated 
and  successful  railroad  contractors,  for  the  com- 
pletion of  seventy-live  miles  of  the  road,  and  as 
iron  sufficient  for  the  laying  of  twenty-seven  miles 
of  the  track  is  already  on  the  ground,  the  public 
may  conlldently  anticipate  the  completion  of  the 
seventy-tive  miles  contracted  for  at  a  day  suffi- 
ciently earlv  to  secure  the  charter  granted  by  the 
State  of  Texas.  .     : 


Railroad  ft-om  Ontonagon  on  liake  Superior. 

The  Ontonagon  Miner  says  that  the  jjeople  of 
that  country,  are  greatly  interested  in  the  action 
of  the  Directors  of  the  Ontonagon  and  State  Line 
Railroad.  A  railroad  from  that  point  south,  is 
getting  to  be  a  necessity  to  the  growing  mining 
interests  of  the  country,  and  the  business  for  the 
first  twenty  miles  is  now  sufficient  to  make  a  large 
and  profitable  business  to  the  road.  The  Miner 
adds:  '  ' ;■  :. 

The  harbor  improvement  now  admits  vessels 
drawing  8  feet  of  water.  The  title  to  the  village 
proi>erty  being  settled.  The  road  has  secured  the 
right  of  way  to  valuable  property  and  for  depot 
purposes ;  everything  is  in  a  favorable  condition 
for  the  prosperity  of  the  road,  and  building  up  at 
this  point  a  commercial  town  that  shall  have  no  rival 
on  the  lake,  as  theie  is  now  none  that  equals  the 
value  of  shipments  from  this  port.  It  is  also  un- 
derstood that  there  are  responsible  parties  here 
now  ready  to  contract  for  the  flrst  20  miles  of  the 
road. 


Eaatcm  Railroad  Company. 

The  annual  report  of  the  Eastern  Railroad  Com- 
pany for  the  year  ending  May  31,  1857,  has  just 
been  issuetl  fi-om  the  press.  The  Directors  state 
that  during  the  year  very  considerable  expenditures 
have  been  necessarily  incuiTed  to  place  the  road 
bed.  su|»erstructure,  bridges,  depot  buildings  and 
equipments  in  a  safe,  reliable  and  convenient  j>osi- 
tion,  for  the  prompt  and  efficient  management  of 
its  business.  The  arrangements  at  Causeway 
street  and  Prision  Point  have  been  completed  and 
offer  every  reasonable  accommodation  for  a  large 
increase  of  pas.seiiger  traffic.  The  exi>enditures 
on  this  have  amounted  to  $18,380  56.  The  con- 
struction account,  they  say,  may  now  be  con- 
sidered closed,  with  the  exception  of  claims  not 
exceeding  $12,000  for  land  damages.  The  cost  of 
the  road  and  its  branches,  with  the  equipments, 
up  to  May  31,  was  $4,588,209  93.  In  regard  to 
the  business  of  the  road  the  rej»ort  says  : 

'•  The  first  six  months  of  the  year  the  business 
encouragetl  the  hope  of  a  large  net  gain  over  last 
year,  but  another  winter  of  great  severity,  added 
to  the  sudden  decline  in  the  .shoe  manufacturing, 
shipping  and  lumbei  interests,  and  a  sharp  com- 
j»elition  from  outside  steamers,  have  causetl  some 
disappointment  in  our  expectations.  Taken  to- 
gether, however,  the  year,  under  the  circumstan- 
ces, gives  a  fair  return,  and  shows  the  net  earn- 
ings to  l>e  $21,710  48  in  excess  of  last  year,  irre- 
spective of  interest. 

The  requirements  of  the  road  have  still  involved 
large  expenditures,  though  less  by  $13,307  81 
than  were  made  the  previous  year.  With  the 
present  state  of  business  no  unsual  outlay  will  be 
needeil" 

The  receipts  from  passengers  the  jia&t  year  were 
$522,708  43,  an  increase  of  $13,070  over  the  year 
previous.  The  receipts  for  freight  and  express 
cars  were  $137,992,  which  amount  is  less  by  $2,- 
848  than  the  receipts  in  1850.  The  toWl  receipts 
were  $t»74,12tl,  against  $005,578  the  year  before. 
The  exj>enditures  were  |!350.508,  against  $-366,490 
the  previous  year.  The  net  income  was  $;i22,735, 
against  $301,025  la.st  year,  or  $174,648  after  pay- 
ing for  all  expenses,  renewals,  repairs  and  inter- 
est. The  number  of  miles  run  were  increased 
20,000.  The  increase  in  the  number  of  passengers 
carrie<l  is  225,957,  and  the  whole  number  of  the 
year  is  1,377,157. 

The  funded  and  floating  debts  have  been  re- 
duced $199,818  during  the  year,  making  the  total 
reiliiction  since  August,  1855,  the  large  sum  of 
$555,730  10.  The  Directors  say,  "  that  with  a 
construction  account  closed,  or  nearly  so,  a  moder- 
ate gain  of  net  earnings,  and  a  large  reduction  of 
debt  from  the  resources  of  the  road,  the  stock- 
holders may  find  an  assurance  of  great  improve- 
ment in  our  finances."  The  recent  extension  of 
the  time  of  payment  of  the  State  loan  ia  com- 
mented upon,  and  the  opinion  expressed  that  the 
result  must  operate  favorably  upon  the  interests 
of  the  road,  as  it  will  enable  the  Board  to  manage 
its  finances  with  greater  facility  in  the  reduction 
of  the  debt  of  the  company. 

'It  is  believed  that  the  floating  debt  may  be 
paid  off"  in  the  course  of  a  year,  by  applying  to 
that  purpose  the  proceeds  of  the  sales  during  the 
current  year  of  real  estate,  together  with  the  net 
income  and  other  resources  of  the  company.  Af- 
ter the  floating  debt  has  been  extinguished  the 
sum  of  $75,000  must  be  appropriated  each  year, 
fn>m  the  revenues  of  the  company,  to  meet  the 
bonds  payable  in  annual  sums  until  the  year  1871, 
when  that  class  of  debt  will  be  finally  extinguish- 
ed." 

The  interest  on  the  funded  debt  is  now  $123,- 
730.  The  capital  stock  of  the  company  is  41,500 
shares  at  par,  $4,150,000.  Only  28,534  shares,  or 
$2,853,400  have  been  issue<l,  leaving  1 2,966  shares, 
or  $1,296,000  not  yet  is-sued.  These  reserved 
shares,  it  is  remarket!,  should  be  resei  ved  to  pro- 
vide for  the  payment  of  the  bonds  due  in  1862  and 
1874,  in  preference  to  reserving  the  profits  of  the 
company  for  that  object,  which  would  keep  the 
value  of  the  capital  stock  of  the  road  in  a  depressed 
condition. 

Of  the  sale  of  the  ferry  estate  and  the  joint  in- 
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terest  with  the  Boston  and  Lowell  Railroad  in  the 
land  and  buildiugs  situated  on  Canal,  Friend  and 
Traverse  streets,  the  report  says  : 

"  The  first  was  sold  on  the  16th  inst.,  for  $112,- 
600,  payable  one-fourth  in  cash,  and  the  remainder 
in  five  years,  to  be  secured  by  a  power-of-sale 
mortgage  on  the  premises.  This  property  has 
been  estimated  to  be  worth  more  than  the  sum  for 
which  it  was  sold,  but  it  stood  on  our  books  at  the 
actual  cost  of  $86,168  67 ;  the  difference  of  sale 
above  this  is  $27,431  33,  and  this  sum  will  be 
credited  to  profit  and  loss,  less  the  expenses  of 
sale  &c.  The  last  was  sold  on  the  20th  inst.,  for 
the  aggregate  snm  of  $66,779  36,  on  the  same 
terms  as  above  named.  One-half  is  payable  to  the 
Boston  and  Lowell  Railroad,  the  balance  will  go 
to  the  credit  of  Canal  and  Friend  street  estate, 
and  this  account  will  then  be  closed  by  a  charge 
of  about  $1,000  to  profit  and  loss." 

In  regard  to  the  branch  roads  it  is  stated  that 
the  South  Reading  branch  continues  to  be  oper- 
ated as  last  year  without  much  change.  The  Es- 
sex Railroad  is  making  better  returns.  The  Mar- 
blehead  branch  shows  an  increase  of  $4,000  in  the 
gross  earnings  over  last  year.  The  Gloucester 
branch  is  improving  in  income.  The  Salisbury 
branch  is  not  of  much  account.  The  Great  Falls 
and  South  Berwick  branch  is  at  present  in  an  un- 
settled state.  The  Portland,  Saco  and  Portsmouth 
Railroad  has  been  doing  a  fair  business,  but  no 
excess  of  income  for  the  year  ha^  been  paid  to  the 
Boston  and  Maine  or  Eastern  roads,  on  account  of 
the  outlay  of  some  $32,000  for  making  solid  sev- 
eral bridges.     It  is  in  an  improving  state. 

The  loss  by  W.  S.  Tuckerman  is  stated  to  be 
$232,204  64.  In  this  sum  is  the  value  of  661 
shares  of  stock  over-issued  by  him  and  charged  at 
par,  but  which  have  been  re-purchased  at  a  less 
rate,  for  the  purpose  of  cancelling  the  same.  The 
difference  between  the  rate  at  which  they  were 
purchased,  and  the  par  value,  is  $34,528  62.^ 
These  shares  have  been  cancelled,  and  the  stock 
book  now  stands  right. 

Only  two  lawsuits  remain  unsettled.  Appended 
to  the  report  are  tabular  statements  of  the  busi- 
ness of  the  road  and  all  its  branches  for  the  past 
year.  ,-i,       ,., , 


ceived  the  applying  grant.  Those  roads  are :  that 
from  St.  Paul  and  from  Minneapolis  via  the  Min- 
nesota Valley  to  the  Iowa  line  in  the  direction  of 
the  month  of  the  Big  Sioux,  and  that  from  La 
Crescent  up  the  Root  River  Valley  to  a  point  of 
junction  with  the  AVinona  and  St.  Peter  road. 

Books  will  be  opened  on  the  29th  inst.  at  the 
same  places  for  subscriptions  to  the  stock  of  this 
road  to  the  amount  of  $1,000,000.  The  books  to 
remain  ojien  ten  days  or  until  the  amount  is  sub- 
scribed. Three  corps  of  engineers  are  surveying 
routes  for  the  Transit  railroad.  One  party  has 
gone  up  Burns  Valley,  another  up  the  Rolling 
Stone— of  the  route  of  the  other  w  e  are  not  ad- 
vised.   The  Owatonna  Watchman  says  : 

A  corps  uf  engineers  belonging  to  the  Transit 
Company,  has  been  in  our  vicinity  for  a  day  or 
two.  They  have  run  a  route  about  four  miles 
south  of  this  place,  and  south  of  the  towns  of 
Mantorville,  Wasioja,  Rice  Lake,  etc.  We  imder- 
stand  that  they  intend  running  heveral  routes 
through  this  section. 

Parties  of  engineers  on  this  road,  had  reached 
St.  Peter  by  our  last  advices  and  were  pushing 
rapidly  westward. — St,  Paul  Adp..  June  20th. 


Minnesota  Railroad  Progpreas. 

The  organization  of  the  different  companies 
having  been  completed  under  the  provisions  of  the 
Bill  granting  lands  to  them  severally,  energetic 
measures  have  been  taken  for  the  immediate  sur- 
vey and  location  of  the  different  lines  of  road. 

The  Minnesota  and  Pacific  Railroad  Company 
have  sent  out  three  parties  of  engineers  for  the 
preliminary  survey  of  routes.  One  from  Minnea- 
polis in  the  direction  of  Breckenridge  on  the  Sioux 
Wood  river — another  from  St.  Anthony  on  the 
east  side  of  the  Mississippi  towards  Crow  Wing 
and  St.  Vincent  on  the  Red  River — and  a  third 
from  St.  Paul  towards  Stillwater. — The  books  of 
subscription  to  the  capital  stock  of  this  Company 
will  be  opened  at  their  oflSce  in  St.  Paul  on  Mon- 
day, 22nd  inst.,  and  will  remain  open  for  thirty 
days.  The  amotmt  required  to  be  subscribed  is 
one  million  dollars.  We  hope  our  citizens  will  ap- 
preciate the  importance  of  taking  stock  in  the 
road  sufficient  to  secure  us  a  controlling  interest 
m  its  management. 

The  Minneapolis  and  Cedar  Valley  Railroad 
Company,  which  is  to  build  the  road  from  Minne- 
apohs  em  Faribault  to  the  Iowa  line,  are  vigorous- 
ly prosecntmg  the  preliminary  surveys  on  their 
Ime.  Messrs.  Abbott  &  Kelly,  with  a  lull  corps  of 
engineers,  started  on  the  Ist  inst.,  in  this  work. 
They  were  to  commence  at  the  Iowa  line  and  push 
forward  as  rapidly  as  possible.  Books  will  be 
opened  on  the  25th  inst.  at  St.  Paul  Shakopee 
Minneapolis  and  St.  Peter,  for  additional  sub-scrio- 
tions  to  the  capital  stock  of  the  road.  The  books 
will  remain  open  ten  days,  unless  the  required  in 
crease  of  capital,  $1,000,000,  shall  have  been 
sooner  subscribed. 

The  Root  River  Valley  and  Southern  Minnesota 
Raibroad  Company  are  making  preparations  to 
push  forward  the  survey  and  location  of  the  roads 
for  the  construction  of  which  this  Com|)any  r©- 


The    I<oal8TlIIe    and    Nashville    Railroa  d.- 
liebanou  and  Meaiplila  Brauclies. 

We  have  before  us  the  report  of  the  President 
and  Chief  Engineer  of  the  Clarksville,  Memphis 
and  Louisville  road.  From  thet.e  documents  and 
from  facts  known  here  the  following  is  gathered  : 

On  the  Lebanon  branch,  it  may  be  certainly  re- 
lied on,  the  locomotive  will  reach  New  Haven  be- 
tween the  first  and  t^nth  of  July,  i)rohably  by  the 
fourth.  The  entire  grade  to  Lebanon  is  finished, 
the  cross-ties  are  on  the  road,  and  the  iron  is  at 
the  deiK)t  ground.  These  facts  are  assurances 
that  the  entire  track  to  Lebanon  will  be  complete 
before  the  first  day  of  October. 

By  the  report  from  the  Clarksville  road  it  ap- 
pears the  company  have  the  means  to  complete  it, 
with  State  aid,  from  the  Kentucky  line  across  the 
Tennessee  river  ;  that  it  has  been  located  to  con- 
nect with  the  branch  contemplated  to  diverge 
from  the  main  trunk  of  the  Louisville  and  Nash- 
viUe  railroad  at  Bowling  Green,  pa-ssing  through 
Russellville  to  the  State  line.  The  Tennessee 
part  of  this  branch  has  been  let  out  under  con- 
tract and  the  work  is  steadily  progres.sing.  A  day 
was  fixed  by  the  directors  of  the  Memphis,  Clarks- 
ville and  Louisville,  and  the  Memphis  and  Ohio 
railroads  to  agree  on  a  point  for  the  union  of  the 
two  roads.  We  are  informed  that  the  i)roposed 
meeting  has  been  held,  and  it  has  been  agreed 
that  the  roads  should  connect  at  Paris  or  McLo- 
moresville,  Tenn. 

Of  the  Memphis  and  Ohio  road  56  miles  are 
built  and  in  successful  operation;  59  miles  are 
under  contract  and  progressing  steadily,  leaving 
only  16  miles  of  light  work  to  reach  Paris.  The  j 
friends  of  the  Memphis  branch  in  Logan  are  in- 
dustriously engaged  in  procuring  subscription.s  of 
stock  and  the  right  of  way  preparatory  to  a  let- 
ting at  the  earliest  day. 

From  the  statement  of  the  President  and  Engi- 
neer, it  appears  that  the  grade  is  complete  from 
Bowling  Green  to  Franklin,  and  may  be  completed 
to  the  State  line  before  Spring ;  that  the  entire 
grade  from  Nashville  30  miles  out  will  be  ready 
for  track  by  Winter ;  that  the  work  at  the  inter- 
mediate points  between  the  State  line  and  end  of 
the  30  miles  is  being  vigorously  prosecuted,  atid 
that  the  citizens  of  that  end  of  the  road,  looking 
to  State  aid  to  secure  its  early  completion,  have 
purchased  the  bonds  of  the  counties  of  Davidson 
and  Summer  suflScient  to  insure  a  vigorous  prose- 
cution for  the  next  foty:  months.  Thus  it  appears 
that  the  progress  of  works  from  the  south  contem- 
plating a  connection  with  Louisville  is  most  favor- 
able, and  they  promise  at  an  early  day  to  enter 
the  rich  valley  of  Green  river.  In  this  state  of{ 
case  it  becomes  a  matter  of  importance  to  the  I 
beat  interests  of  the  city  of  Louisrille  to  inquire 
after  the  progress  of  the  work  at  this  end  of  tlie  ( 
line.  We  are  informed  by  the  engineer  that  the 
work  has  so   far  progressed  as  to  require  only 


ing  from  the  jimction  of  Lebanon  branch  to  Green 
river.  It  may  be  safely  calculated  that  the  track 
will  be  laid  beyond  Rolling  Fork  before  the  10th 
of  August,  and  it  may  be  continued  to  within 
seven  miles  of  Elizabethtown  before  winter.  The 
grade  may  be  completed  over  Muldrow'g  hill  by 
the  first  day  of  March  next.  The  road  fmm  Bowl- 
ing Green  to  seven  miles  north  of  Bell's  old  stand 
is  under  contract,  leaving  only  seven  miles  of  light 
work  to  be  contracted  for  to  make  a  continuons 
grade  from  Louisville  to  Bowling  Green.  Thus  it 
appears  that  the  work  is  jirogressing  on  every 
part  of  the  line,  and  perhaps  as  fast  as  the  tcArci' 
ty  of  money  and  provisions  would  justify. 

We  are  told  by  the  President  that  the  liea>  iet>t 
work  of  the  whole  road,  Muldrow's  Hill,  ha*  been 
prosecuted  until  it  is  now  far  more  tlian  half  done, 
on  the  means  mainly  derived  from  liardin  county, 
and  that,  owing  to  the  extreme  scarcity  of  the 
last  crop,  reliance  cannot  be  placed  on  that  source 
of  supply  for  money  for  the  next  thre«  months. 
In  this  state  of  c&se,  tlie  citizens  of  Louisville  are 
ap|)ealed  to,  to  take  enough  county  bonds  at  75 
cents  t«>  tlje  dollar  to  meet  the  emergencies  of  the 
next  three  months'  work.  We  submit  to  the  seri- 
ous consideration  of  the  j>ef>ple  of  Louisville 
whether  this  api>eal  should  not  be  met.  It  is  m>t 
a  subscription  of  stock  or  the  payment  of  a  tax, 
but  the  advancement  of  means,  yielding  9  per  ct., 
to  secure  the  progress  of  a  great  enterprize  in- 
volving the  future  pro.sperity  of  Louisville.  We 
have  already  said  that  no  better  securities  can  be 
offered  than  these  county  bonds.  We  hojje  our 
city  will  promptly  furnish  tlie  money. — LoiusrUlf 
Journal,  June  30th. 


Value  of  Personal  Property    in    Cincinnati. 

The  value  of  pei-sonal  property  in  Cincinnati, 
for  the  present  year,  by  the  Assessor's  returns  to 
the  County  Auditor,  amounts  to  over  $20,000,000. 
The  Fourth  Ward  is  still  the  most  wealthy  of  all 
bj' more  than  $1,500,(K)0.  Annexed  are  the  re- 
turns of  personal  properly,  money,  assets  and 
credits  from  each  Ward,  indei)endent  of  Baukera 
and  Brokers'  offices ; 

First     Ward $2,181,4.54 


Second 

Third 

Fourth      " 

Fifth 

Sixth         " 

Seventh     " 

Eighth 

Ninth 

Tenth 

Eleventh  " 

Twelfth     " 

Thirteenth 

Fourteentli 

Fifteenth 

Sixteenth 

Seventeenth 


2,943,349 

3,177.910 

4,719,984 

1,016,905 

436,982 

.  268.761 

; 276,838 

293.527 

323,382 

200.493 

<XK>,7C.3 

Ward 1,609,435 

"     955.492 

"     584.548 

"     268,122 

"     188,335 


Total $20,022,286 

Kew  Bmnswick  and  Canada  Rattwaj-. 

It  is  with  great  pleasure  we  announce  that  con- 
tracts for  twenty  miles  of  this  railway,  up  to  the  six- 
tieth mile  have  been  let  in  two  sections,  of  ten 
miles  each.  The  first  to  Mr.  Q.  S.  Marsh,  and  Uie 
second  ten  miles  to  Messrs.  Mee  &  Williams, — and 
by  a  letter  received  yesterday  we  are  informed  that 
Messrs.  Mee  &  Co.  have  already  broken  ground 
and  fairly  commenced  oi)erations.  This  must  be 
cheering  news  to  all  interested  in  the  welfare  of  the 
Province,  and  is  strong  proof  of  the  determination 
of  the  company  in  England  to  complete  the  lioA  as 
fast  as  men  and  means  can  accomplish  it.  During 
last  week  we  passed  over  nearly  forty  miles  of  the 
railway,  and  obsened  the  activity  and  energy  with 
which  the  works  on  the  line  are  being  pushed  for- 
waTii.  The  desire  a])pear8  to  be  work — work, — no 
puftiing  unless  it  l)e  the  pnjing  of  the  locomotires. 
We  shall  consider  it  our  duty  to  make  .some  re- 
marks upon  the  progress  ajhhe  worto  in  the  course 
of  a  fortnight  or  three  week3>  when  the  line  wiU  be 


open  ;  and  therefore  refrain  from  further  observa- 
$208,000  to  make  the  ^e  ready  for  track,  pass-  tions  at  present.— iSr.  Andrews  Standard. 
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Railroad  EaralnK*. 

The  earnlags  of  the  Michigan  Central  Railroad 
for  the  second  week  of  June  were  $60,961  18 
against  $64,199  30  in  the  same  week  last  year. 
The  same  week  on  the  Michigan  Southern  shows 
a  variation  of  only  $50  on  last  year. 

The  earnings  of  the  Racine  and  Mississippi 
Railroad  Company  in  June,  amount  to.  $40,962  30 
May 81,143  00 


Two  months $72,106  30 

This  road  will  be  opened  to  the  city  of  Freeport 
in  a  few  weeks,  there  connecting  with  the  Illinois 
Central  railroad  to  Galena  and  Dubuque,  and 
forming  a  short  and  direct  line  from  Lake  Michi- 
gan to  the  Mississi[)pi  river.  It  will  then  also  con- 
nect with  the  Chicago,  St.  Paul  and  Fond  du  Lac 
railroad  at  Clinton,  affording  a  route  from  Chicago 
and  Racino  to  Iowa,  Minnesota  and  the  Upper 
Mississippi. 

The  receipts  of  the  New  York  and  New  Haven 
railroad  for  the  month  of  Jmie,  1867,  were: — 

Passengers $87,884  11 

Freight...,. 12,000  00 


Due  other  roads 


$99,884  11 
.   27,046  89 


Received  June,  1866 


$72,838  22 
.   71,137  97 


desired,  and  that  a  petition  under  the  code,  setting 
forth  fully  the  facts  and  averring  the  insolvency  of 
the  company,  was  a  proper  mode  of  enforcing  the 
liability. 


Increase $1,700  25 

The  reteipts  oi  the  Cleveland  and  Toledo  Rail- 
road were— 

.June,  1867 .' $73,328 

June,  1866 70,826 


Increase $2,603 

The  earnings  of  the  Milwaukee  and  Mississippi 
Railroad  Company  were— 

June,  1857... $116,127 

June,  1866 66,086 


Increase $50,041 


Judgnaent   agalnat   an   Insolvent  R.  R>  Co. 

The  following  decision,  in  the  case  of  Patrick 
Levin  against  the  Clinton  Line  Railroad  Company, 
is  of  much  importance.  The  history  of  the  case  is 
as  follows  : 

Plaintiff  obtaine<l  judgement  against  the  C.  L. 
R.  R.  from  the  U.  S.  Circuit  Court  July  8,  1866, 
for  $24,640.  The  railroad  being,  as  he  alleged  a 
corporation  under  the  act  of  May  1,  1852,  and  in- 
solvent, he  filed  his  petition  to  recover  against  each 
stoekholder  under  the  3rd  section  of  the  13th  ar- 
ticle of  the  Constitution,  and  the  provisions  of  said 
act  of  May  1,  1862,  a  sum  equal  to  the  amount  of 
stock  by  him  subscribed  or  owned.  His  claim  was 
resisted  by  motion  and  defence  on  two  grounds  : 

1st.  That  the  stockholders  could  not  be  made 
collectively  liable,  but  must  each  be  sued  separate- 
ly in  his  own  courty. 

2d.  That  as  the  law  had  created  the  liability 
without  providing  the  means  of  enforcing  it,  the 
plaintiff  had  no  remedy  until  the  legislature  should 
hereafter  define  the  mode  of  proceeding  against 
such  stockholders. 

Held  by  the  Court,  Hon.  Tho9,  Bolton  deliver- 
ing the  opinion : 

That  proceedings  might  be  had  against  all  the 
■tockholders  in  one  suit,  and  that  all  the  creditors 
of  the  company  might  come  in,  be  made  parties 
and  receive  their  pro  rata  share  of  the  amount  col- 
lected, if  their  fund  was  not  suflScient  to  discharge 
the  whole. 

2d.  That  the  law  having  created  a  liability,  it 
was  the  duty  of  the  court  to  enforce  it,  and  in  the 
absence  of  legislative  direction,  the  court  would 
permit  the  party  to  proceed  in  any  way  known  to 
(he  practice  of  the  court  best  adapted  to  the  end 


Railway  Paascnsers'  Inaurance  In  England. 

From  the  Report  of  the  Company  devoted  to 
this  business  in  London,  for  the  year  ending  20th 
of  June,  1856,  we  make  the  following  extracts,  to 
show  the  working  of  a  depaitment  of  insurance 
not  yet  introduced  in  America.  If  we  were  to 
judge  merely  by  the  lavish  waste  of  human  life  in 
railway  and  steamboat  traveling  in  the  United 
8tates,we  might  conclude  that  there  was  unhappily  a 
large  field  open  here  to  the  operations  of  such  a 
company  as  the  "  Railway  Passengers'  Assur- 
ance." 

The  report  stated  that  the  "  income  for  the  half- 
year  ending  30th  June  last  was  £3,541  6s.  6d. 
from  railway  accident  policies  and  tickets,  and 
X2,435  18s.  8d.  for  general  accident  policies,  to- 
gether £6,977  5s.  2d.,  against  £4,670  IDs.  lOd.  in 
the  corresponding  peritS  of  last  year,  being  an 
increase  of  30  per  cent.  The  amount  actually  re- 
ceived for  premiums  during  that  period,  as  shown 
by  the  printed  statement  of  accounts,  was  £5,083 
4s.  3d.,  making  with  the  balance  from  last  half- 
year  and  the  interest  on  investments,  £7,588  Ss.  8d. 
to  credit  of  the  revenue  account.  The  disburse- 
ments, including  the  ordinary  working  expenses 
and  £635  12s.  6.  as  compensation,  amount  to  £4,- 
036  9s.  8d.,  leaving  a  balance  of  £3,551  19s., 
which,  with  the  amount  still  due  to  the  clearing- 
house and  agents,  (£894  Os.  lid.,)  formed  the 
sura  of  £4,446  19s.  lid.,  from  which  the  Directors 
recommend  the  payment  of  interest  upon  the  paid 
up  capital  at  four  per  cent,  per  annum  free  of  in- 
come tax,  reserving  the  balance  to  meet  the  cus- 
tomary charges  for  government  duty  and  commis- 
sion, and  the  risks  on  current  policies. 

"  The  following  is  a  comparative  statement  of 
the  tickets  and  policies,  issued  during  the  half- 
year,  and  the  same  period  of  last  year.  Single 
journey  tickets,  1865,  Ist  class,  26,286 ;  2d  class, 
43,708 ;  3d  class,  59,870.  Single  journey  tickets, 
1866,  1st  class,  23,719;  2d  class,  40,799;  3d  class, 
62,619.  Double  journey  tickets,  1866,  1st  class, 
4,578;  2d  class,  7,600;  3d  class,  4,072.  Double 
journey  tickets,  1856,  1st  class,  4,670;  2d  class, 
8,466 ;  3d  class,  6,626.  Periodical  tickets.  1865, 
2,091. 

'•  Policies.  For  terms  of  years :  1865,  20. — 
For  terms  of  years ;  1866,  9.  For  life,  by  one 
payment:  1855,  13.  For  life,  by  one  payment: 
1856,  7.  For  life,  by  annual  payments  on  de- 
creasing scale:  1865,  444.  For  life,  by  annual 
payments  on  decreasing  scale  :  1856,  new  policies, 
68 ;  renewals,  331—399. 

"  Obnbbal  Accident  Policies. — Policies 
granted  to  persons  previously  assured  against  rail- 
way accidents,  only  279 ;  ditto  new  assurers,  847 — 
1,126. 

"  The  amount  of  compensation  paid  during  the 
period  under  reveiw,  £536  12s.  ^.,  was  smaller 
than  usual,  the  number  of  railway  accidents 
having  been  less  than  for  some  years.  Since  the 
commencement  of  the  current  half-year,  numerous 
accidents  of  a  very  serious  character  occured  on 
different  railways.  The  directors,  however,  are 
happy  to  inform  the  shareholders,  that  although 
great  numbers  of  people  have  been  more  or  less 
iiyured  by  these  accidents,  very  few  of  the  suffer- 
ers held  insurance  tickets. 

"  Since  the  commencement  of  the  current  half- 
year,  two  claims  of  £1,000  each  have  been  made 
against  the  company,  in  consequence  of  the  holders 
of  general  accident  policies,  Messrs.  T.  and  J. 
Shilling  (father  and  son,)  having  been  drowned  in 
the  river  Medway,  on  the  11th  July  last.  They 
were  driving  along  a  private  road,  (since  shut  up,) 
running  between  the  parallel  with  the  Medway, 
on  one  side,  and  the  Strood  and  Maidstone  Branch 
Railway  on  the  other.  It  is  supposed  that  the 
horse  took  fright  at  a  train  which  was  passing  at 
the  time,  as  the  chaise  with  their  dead  bodies  was 


found  in  the  river  the  following  morning.  The 
younger  Mr.  Shilling  has  left  a  widow  and  four 
children,  to  whom  the  amount  of  both  policies  is 
payable.  A  more  striking  illustration  of  the  ben- 
efits of  this  system  of  assurance  can  scarcely  be 
imagined,  as  this  large  sum  of  £2,000  was  se- 
cured as  a  i)rovision  for  the  family,  by  the  pay- 
ment of  the  small  sum  of  £8  5s.  only  three  montlis 
previously.  .;'  -  •  -. 

Tbe  Main  Tmnk  Railroad. 

We  are  now  authorized  to  state,  in  explanation 
of  our  previous  paragraph  on  this  subject,  that  a 
letter  has  been  received  by  a  gentleman  of  tliis 
city,  from  Mr.  Wells,  President  of  the  Brunswick 
R.  R.  Co.,  at  N,  Y,,  that  at  a  recent  meeting  of 
the  Board  of  Directors  in  that  city,  the  proposition 
made  and  resolution  adopted  by  the  meetiiio;  of 
stockholders  in  Brunswick,  on  the  15th  of  May, 
was  substantially  confirmed  by  said  Board  of  Di- 
rection. The  resolution  of  the  Stockholders' 
meeting  proposed  a  connection  of  the  two  roads, 
at  any  point  on  or  near  the  Brunswick  Line,  east 
of  B ig  Creek,  and  this  proposition  was  accepted 
by  the  Main  Trunk  Directory  at  Savannah.  It 
however  lacked  the  approval  of  the  Brunswick 
Board,  Our  information  now  is  that  said  appro\  al 
has  been  given,  with  some  slight  modifications  as 
to  the  time  of  commencing  and  finbhiug  the  work, 
which  we  are  assured,  cannot  throw  any  impedi- 
ment in  the  way  of  a  speedy  settlement  of  all  diffi 
culties  as  to  a  connection  of  the  two  roads. — Macmi 
Citizen. 


Sonthern  BUnncsota  Railroad. 

Wo  learn  from  the  La  Crosse  Democrat  that  a 
meeting  of  the  Board  of  Directors  of  the  Southern 
Minnesota  (Root  River)  Railroad  Company  was 
held  at  La  Crescent,  the  eastern  terminus  of  the 
road  on  the  12th  inst.,  at  which  the  Board  was  or- 
ganized and  increased  by  the  election  of  six  addi- 
tional Directors.  The  Board  now  consists  of  the 
following  gentlemen : 

Byron  Kilbourn,  Daniel  Wells,  Jr.,  Moses  Knoe- 
land,  J.  Hadley,  Edward  H.  Goodrich,  Charles  E. 
Jenkins,  James  Ludington,  Milwaukee ;  Sclah 
Chamberlin,  Cleveland;  Willis  A.  Gorman,  St. 
Paul ;  Andrew  G.  Chatfield,  Belle  Plain ;  Henry 
H.  Sibley,  Medoto ;  Alfred  F.  Howes,  St.  Peters ; 
A.  D.  LaDue  Mantorville ;  P.  P.  Humphrey,  Kas- 
sota ;  C.  W.  Thompson,  Hokah ;  Henry  L.  Ed- 
wards, T.  B.  Twiford,  Chatfield ;  Edward  Thomp- 
son, Hokah. 

The  oflBcers  of  the  company  are  as  follows : 

C.  W.  Thompson,  President. 

Daniel  Wells,  Jr.,  Vice  President. 

Henry  L.  Edwards,  Secretarj'. 

SsLAH  Chahbkrlin,  Treasurer.       .  .'.' 

Wilkinson,  Attorney. 

ExBCiTTivB  CoMMiTTBE — C.  W.  Thompson,  Dan'l 
Weils,  Moses  Kneeland,  J.  Hadley,  Jas.  Ludington, 
Selah  Chamberlin,  Byron  Kilbourn. 

The  Democrat  learns  that  it  is  tl:e  intention  of 
the  Company  lo  survey  and  locate  the  line  of  their 
railroad  immediately,  and  to  put  a  considerable 
portion  of  it  under  contract  this  season,  and  to 
push  the  whole  forward  to  completion  as  fast  as 
possible. 


Muscatine  and  Oalesborgli  Road. 

This  road  is  progressing  with  rapidity.  The 
usual  amount  of  gas  has  already  been  expended, 
and  action  has  usurped  its  place.  The  company 
are  meeting  with  the  most  favorable  success.  Of- 
fers of  aid  are  coming  in  from  various  quarters,  in 
many  instances  from  sources  wholly  unexpected. 
Already  before  a  preliminary  line  is  run,  the  com- 
pany can  see  their  way  through. 

Mr.  Butler  is  devoting  his  entire  time  and  en- 
ergy to  the  enterprize,  and  his  labors  are  crowned 
with  abundant  success.  An  Engineer  has  been 
employed  who  will  immediately  commence  the 
survey  of  the  route.  Probably  about  fifty  days 
will  be  occupied  in  the  survey,  after  which  the 
entire  line  will  be  put  under  contrrct.  The  com- 
pany are  determined  that  when  fairly  commenced, 
this  road  shall  be  pushed  through  with  unsurpassed 
rapidity — Muscatine  Enquirer. 
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New  Railroad  Project. 

Got.  Matteson  and  his  associates,  we  are  in- 
formed, contemplate  the  immediate  construction 
of  a  railroad  from  Alton  to  St.  Louis,  as  a  continu- 
ation of  the  Chicago  and  Alton  Railread.  Hitherto 
they  have  been  dependent  upon  the  St.  Louis  and 
Terre  Haute  road,  for  railroad  facilities  between 
Alton  and  this  city.  The  accommodations  on  that 
road,  however,  do  not  meet  the  requisitions  ot  the 
interests  of  the  Chicago  and  Alton  road,  which,  in 
fact  should  be  independent  throughout,  from  Chi- 
cago to  St.  Louis,  of  all  other  roads,  or,  at  least,  in 
no  re8i)ect  sulx>idinata  to  any  other. 

It  is  understood  that  this  new  road  will  be  pros- 
ecuted with  vigor,  and  urged  to  completion  before 
January  next. 

In  the  meantime  the  boats  between  Alton  and 
St.  Louis  will  carry  all  passengers  and  freight  for 
the  railroad,  making  a  pleasant  trip  of  the  route 
between  these  two  cities. 

The  hour  of  starting  from  St.  Louis  is  the  same 
as  the  old  one  of  leaving  the  ticket  oflSce,  and  the 
time  on  the  road  but  slightly  changed.  Coming 
toward  St.  Louis,  the  arrangement  is  specially 
gratifying,    as  we  know  by  experience,   since  it 

aflfords  an  opportunity  to  the  traveler  to  perform 
his  ablutions  thoroughly  on  the  boat,  clean  himself 
from  dust,  recover  from  weariness,  and  enter  the 
city  at  the  end  of  the  route,  and  at  the  old  hour, 
refreshed,  fed,  and  ready  for  business  or  pleasura. 
The  public  are  under  obligations  to  the  managers 
of  this  road  for  this  change  in  their  arrangements. 
Though  it  is  to  give  way  before  January,  to  the 
railroad  when  completed,  yet,  as  a  summer  ar- 
rangement it  is  to  be  regarded  as  a  most  gratifying 
one  for  passengeas  bound  to  Chicago  or  the  East. 
— St,  Louis  Repub. 

Lexington  and  Big  Sandy  Railroad. 

This  road,  which  will,  when  it  and  ita  Virginia 
connections  are  completed,  form  our  great  means 
of  thoroughfare  to  the  Atlantic,  continues  to  pros- 
per.— The  Secretary,  Charles  Nelson,  makes  the 
following  report,  June  17th,  of  the  amounts  re- 
ceived and  paid  out  to  that  date : 

Cash  received $694,024  59 

Cash  paid  out 694,024  52 

Resources  of  Company 1,115,180  00 

Indebtedness  of  do 143,107  72 

Under  the  efficient  management  of  President 
Appkbson  this  company  is  rapidly  achieving  the 
object  of  its  organization  and  will  soon  unite  Ken- 
tucky with  its  mother,  Virginia,  in  iron  bonds. — 
Louisville  Journal, 


Minnesota  Railroads. 

The  Chicago  Times  after  giving  a  synopsis  of  the 
action  of  the  late  Legislature  in  disposing  of  the 
Land  Grant  made  by  Congress  to  aid  in  the  con- 
struction of  certain  railroads,  and  indicating  the 
lines  of  proposed,  makes  the  following  comments : 

"To  the  most  careless  observer  of  the  rapid  pro- 
gress of  the  Northwest,  a  mere  glance  at  the  map 
of  Minnesota,  will  be  sufficient  to  indicate  the  in- 
calculable results  to  flow  from  the  constnictioD  of 
these  roads.  Mimiesota  will  enter  the  Union  with 
her  lines  of  railroad  not  only  laid  out,  but  so  sub- 
stantially supported,  that  their  construction  is  se- 
cured beyond  all  doubt.  The  grant  of  land  se- 
cures beyond  all  doubt  the  construction  of  the 
roads,  and  the  construction  of  the  roads  secures  to 
the  people  of  the  new  SUte  a  market  at  their  doors. 
The  new  State  will  come  into  the  Union  with  her 
thousands  of  miles  of  railroads  under  contract.— 
She  will  enter  the  Union,  not  with  the  feebleness 
of  infancy,  but  under  circumstances  of  such  pro- 
gressive developement,  as  has  never  been  equalled. 
She  can  point  to  the  hardy  settlers  felling  her  for- 
ests, planting  her  valleys,  reaping  upon  her  plains. 
She  can  point  to  the  laborers  extending  to  the  iron 
roads  from  her  central  point  on  the  Mississippi,  up 
through  the  almost  unknown  regions  to  the  British 
line ;  to  another  body  of  them  smoothing  the  path- 
way far  off  to  the  west,  on  that  great  line  which  is 
to  connect  the  Lakes  and  the  Pacific ;  then,  to  the 
numerous  bands  of  workmen  building  her  various 
roads  £rom  tbe  Mississippi  due  West,  and  also 


North  and  South.  The  future  State  has  well 
planned  her  roads — they  point  north,  northwest, 
west,  southwest,  south — with  numerous  intersec- 
tions, crossings,  &c.  Minnesota  is  covered  with  a 
net-work  of  roaids — and  in  their  construction  will 
grow  up  a  mighty  empire." 

Lexington  and  Danville  Railroad. 

The  2nd  division  of  the  Kentucky  Central  Rail- 
road was  opened  to  Nicholasville  on  the  anniversary 
of  our  National  Independence.  No  event  hsw  re- 
cently occurred  of  more  importance  to  the  citizens 
of  Lexington  and  Fayette  county,  or  to  the  State 
at  large.  The  great  work  must  now  go  on  steadily 
till  we  are  met  by  the  Southern  systems  of  rail- 
roads, extending  themselves  towards  Danville. 

We  understand  that  regular  passenger  and  freight 
trains  will  soon  commence  operations,  imder  the 
charge  of  the  Covington  company,  with  whom  ar- 
rangements have  been  made  for  that  purpose. — 
Large  and  convenient  depot  buildings  and  ware- 
houses are  being  erected  at  Nicholasville,  as  well 
as  convenient  stock-pens,  for  shipping  the  immense 
amount  of  produce  and  live  stock  annually  sent  to 
market  from  Central  Kentucky.  The  mail-stages 
from  Cumberland  Gap,  Crab  Orchard,  Stanford, 
Lancaster,  Danville,  Harrodsburg,  A-c,  &c.,  will 
stop  at  Nicholasville  as  soon  as  the  above  named 
arrangements  are  consummated. 

Having  witnessed  the  untiring  energy  and  indus- 
try of  Gen.  Combs,  since  he  has  had  diarge  of  the 
work,  to  make  it  valuable,  and  aware  of  the  many 
difficulties  he  has  encountered  and  overcome,  we 
congratulate  him  on  his  success. — Obserrer  and 
Reporter, 

The  Baltimore  and  Ohio  Railroad. 

This  stupendous  work  of  internal  improvement 
is  now  in  full  tide  of  operation.  It  is  one  of  the 
greatest  achievements  of  the  age.  It  presents  a 
direct  route  to  Baltimore,  Washington,  Philadel- 
phia, and  New  York.  The  route  of  this  road  is 
through  some  of  the  most  splendid  mountain 
scenery  in  the  world.  It  passes  through  the  very 
heart  of  the  Alleghenies,  celebrated  for  their  rich 
and  varied  and  wild  and  rugged  views,  which  are 
of  themselves  worth  a  trip  across  the  ocean.  The 
arrangements  of  the  road  for  freight  and  pas- 
senger transportation  form  a  model  system  of  rail- 
road management,  and  everything  that  can  be 
provided  for  the  comfort  of  travelers  and  the 
safety,  regularity,  and  speed  in  running  the  various 
trains  has  received  scrupulous  attention. 

This  road  is  connected  at  it  Western  terminus, 
Wheeling  and  Parkersburgh,  with  all  the  great 
lines  of  Western  and  Southern  travel.  It  may  be 
reached  by  two  railroad  routes  from  Cincinnati, 
either  by  the  Little  Miami  and  Central  Ohio  Rail- 
road or  by  the  Cincinnati  and  Marietta  road. — 
Louisville  Journal. 

Albany  Railroad  Bridge  Under  Contract. 

A  contract  for  constructing  the  railway  bridge 
across  the  Hudson  river  at  Albany,  was  entered 
into  on  Saturday,  with  James  McDonald  and  W. 
W.  Wright,  of  Uiis  city.  The  competition  for  the 
work  was  active,  there  being  seventeen  different 
bids.  The  gentlemen  to  whom  the  contract  has 
been  awarded  are  experienced  contractors  and 
men  of  substance.  The  company  are  fortunate  in 
having  the  important  work  placed  in  such  capable 
hands.  Mr.  McDonald  constructed  the  Albany 
and  Montreal  water  works,  besides  several  miles 
of  railway  in  Canada.  Mr.  Wright  has  also  been 
engaged  in  some  heavy  enterprizes.  They  will 
enter  at  once  upon  the  work  of  constructing  the 
bridge.  The  cost  will  bo  about  $600,000.— 4Z6any 
Evening  Statesman.  ^  ■ . 

Michigan  Central  Railroad. 

The  annual  report  of  the  Michigan  Central 
Railroad  Company  gives  the  details  of  the 
business  of  the  year  as  follows:  Gross  earn- 
ings |3, 104,602  69;  operating  expenses  $1,872,- 
894  85;  net  earnings  $1,231,707  84,  which  has 
been  expended  as  follows.  Interest  and  coupon 
account  $586,502  39;  dividends  $604,460  60;  bal- 
ance carried  to  sarplos  income  account.    Suxplus 


on  hand  May  31,  1867,  $.'>64,80.3  32.  The  con- 
struction account  has  been  increased  during  the 
year  by  the  amount  of  $740,284  SO,  and  the 
bonded  and  floating  debt  by  the  amount  of  $090,- 
891  67. 

Although  considerable  interruption  to  the  busi- 
ness of  the  road  lias  been  occasioned  by  accidents 
on  connecting  roads  and  the  late  opening  of  navi- 
gation this  spring,  the  receipts  .show  a  gain  of 
$304,159  88  over  the  year  ending  May  31,  1860. 
The  expenditures  for  new  ei|uipmeut,  repairs  and 
relaying  of  track  have  been  large,  but  the  road  is 
now  in  better  condition  than  for  three  years  pa.st, 
and  the  outlays  on  this  account  for  the  ensuing 
5'ear  will  consequently  be  much  reduced. 


Notice  to  Contractors. 

CaOTOH  AQUSPrCT  OPFIOB,  / 
Aetc  Vor*,yun«  25,1867.      \ 

SEALED  propoaalB  will  he  received  at  this  office,  until  Ui« 
16rh  day  of  Au^uet  oeit,  at  ooon,  fur  tbe  cvosiructi' «  of 
tbe  Kmbankmeou  of  tbe 

NEW  GRAND   RESERVOIR 

OF    THE    CROTOK    AQ,VKDCCT. 

Thig  Reaervoir  will  cover  abotit  106  screa  of  \^a<^  and  will 

be  in  detth  36  feet.    Tbe  qinuitiiy  of  work  to  b«  doue  i«  ap- 
proximately shown  as  follows : 

63,304  cubic  yards  of  Mil  to  he  rzcavated  and  placed 

in  spoil  haiikr. 
79,000  cubic  yaida  of  puddK 
630,000  cubic  yanle  of  e»cav»ti»n  anj  «iiibitulcni«ot. 
ii85,000  cubic  yards  of  rock  exravatiou. 
i81,000  culiic  yards  of  l>r<>kcD  stone. 
47,000  cubic  yards  of  >.tone  paving  or  flope  wall. 
890  cubic  y»rds  of  concrete. 
550  cubic  }-ards  of  brick  wall,  laid  in  remcnt. 
2,00O  cubic  yards  of  paviug,  laid  in  cemcDt. 
394,000  B.  M.  Iti«t  of  hbeet  pi<in);. 

Plans  and  epecificationa  will  ba  reaily  for  ezaoiinalion  a 
this  office  on  and  aflt-r  the  0th  ilay  of  July  next. 

M   VAN  SCHAICK,  Pr«8idbiit,         )   Croton 
THEO.  K.  OK  F0BK8T,  Asa't  Com'k,  }  Agutduct 
6t28         A.  W.  ORA VSN,  CaiKr  £kq:vibr,    S    Board. 


PROSSER'S  PATENT 

LAP- WELDED 

IRON  BOILER  TUBES. 

EVKBY  article  nf  cesaary  to  DRILL  THS  TCBE-PLATKS 
and  to  BST  THB  T0BI8  io  tbe  beat  mainer. 

Tube  CLIANIR8,  gteel-Wire  and  Whaeboue  BRr8HKS. 

Tuboa  tor  ARTK8IAN  WKLL8,  Punnp  t-tuxttr,  Lim  ^laft- 
iDjr,  cooveying  Stean  or  Water,  etc,  fu-.  SCUKWBD 
TOOITBER,  FLUSH  ON  BOTH  SIDES,  or  WITH 
OOCPLINOS  eithfr  outaide  or  inside:  aUo  ZXPANDRD 
INTO  FLAKOK8 

FRBX-JOINT  TUBB8  for  CORI  BARS.  RAIl.IN«iL  ate. 

PAt  L  LVVXB  WR£NCHJt8. 

WIOUGHT  I&ON  BLACKSMITHS'  TDTIRRS. 

agenTs  for 

KRUPP'S  CELEBRATED  CAST-STEEL 

tor  8HATTS,  RAILWAY   AXLBS,   TIRES.    PI  ATER'S 
R0LLBR8,  RIFLE  AND  GUN  BARRELS,  CANNON,  Ac. 

THOMAS  PROSSER  &.  SON, 

»8  PI.ATr  «T.,  HEW  TORK. 


REMOVAL. 
FRANCIS    8l    LOUTREL, 

8TATIONKRB,    PRIHrTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  remoTed  from  their  old  lUnd  to  the  new  itore, 

45   MAIDEN    LANE. 

ti  KM,'    YORK. 

AVINO  ttted  Up  tbe  ent  r«  buiklisir  ezpreanly  for  our 
basioers,  we  aolicit  orders  tor  ati>  th.n;  rcqiiin-d  in  our 
line.    We  offer  the  largest  ass-irtment  of  JiUmi  Booia,  P^.et 
and  Stationery  both  Fancy  and  Sta{>le  embrHCioi:  ever>ttiiiv 
in  our  Boe.    Steam  Joh  /V»'itrin<,— all  our  Pr<-.racH,  Tyfie  and 
Machinery  are  new,  ensbling  us  to  execute  tbe  h^al  style  of 
work  at  moderate  prirea     Please  csil  or  semi  your  ordvrr. 
FRANCIS  *  LOCTKEL 
Stalionert,  Prin'ert,  Li i hi-ermphprs  and  Bnciliindtrt. 
45  MAIDEN  LAKE,  NEW  YORK. 


H^ 


TRANSFER    NOTICE. 

Orrioa  or  ««  Pittsbuhoh,  Fort  Watxs  4c  Cbicaoo 
R.  R.  Co.,  No.  87  William  at. 

Seui  YitIl;  June  29,  18S7. 

THE  ander8ifn>«d  having  been  dulv  apf«^.uited  PINANCIA 
and  TKANSrER  AGENT  of  ihit  Companj  in  the  City 
of  New  York,  hereby  gives  notice  that  book?  for  tte  tranafer 
of  all  stock  of  the  Company  that  may  lie  frekented,  will  be 
opened  M  tliia  oOkce  on  the  Ist  day  of  July  nest. 

Star      aosxru  ^  mwxkiqv,  Ficc  Prtudm. 


I 
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PRATT    &    FREEMAN, 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22>^)  Walnut  Street, 

PHILADELPHIA,  PENN. 

PASSENGER   AND  FREIGHT  LOCOMOTIVES 

PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,  U,  A,  H  RAILS,  RAILROAD  BARS,  BOILER  AND  TANK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST   lIlON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames'y  Bowling,  Lowmoor  and  Nashua  Tires, 

Wroagbt  DriFers,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  Axles, 

TURN-TABLES   OF  CAST  IRON,   WITH  PARRY'S  ANTI-FRICTION  BOXES, 

OF   ANY  SIZE  REQUIRED. 
STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS.      • 

MACHINERY   AND   MACHINISTS'  TOOLS: 

Portibls  and  Stationary  Steam  Engines,  Lathes.  Planing  and  Boring  Machines,  Shafting  and  Pullies,  Drills, 

Scroll  Chocks,  Files,  Sawi,  Wrenches,  and  all  required  Bailroad  Tools. 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKING. 

India  Rubber  and  Steel  Car  Springs, 

INDIA    BTTBBER   AND   LEATHEB   HOSE    WITH   NITTS    AND   SWIVELS. 

MACHINE  BELTINa.  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams'  and  others'  Locomotive  Head  Lights, 

of  all  Sizes,  with  or  without  Sitnal  Lights,  Brass,  Brotzed  or  Silvpred  Car  Bide  Lami>R  and  Candlesticks,  Oonductortf 

Arm,  Breant  and  Han  J  Lanterns  handsomely  engraved,  Brnss  and  Tin  Globe  and  Et;K  Guarded  Lautprn*,  Station, 

Bridge  and  Switch  Signal  Lights,  Brass  and  Zinc  r  resnal  Lens,  Lanterns  for  HiKoal  and  End  of  Train. 

ENGINE,  STATION  AND  SIGNAL  BELLS,  CORDS  AND  FIXTURES. 

BRASS    WORK: 

Brass  Domes,  Bscapo  Pipe,  Cylinder  Heads  and  Jacket  Bands,  Railing  M^Hiutings,  Name  Plates,  etc.,  etc., 
Steam  Whistles,  Qange,  Cylinder,  Heater  and  Air  Cocks,  Steam  and  Water  Ganges,  Kercurial  Steam  Ganges, 

TUBULAR  AND  FLAT  SPRING  BALANCES, 

(lylinder  and  other  kind  of  Oil  CnpH  and  Feeders,  Patent  Brass  and  Tin  OU  Cans,  Plain  do. 

Dudgeon's  Hydraulic,  Bnrrough's  Carrying  and  Lifting,  and 

BALL'S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRASS  CAR,  SWITCH  ^  BRJDQE  LOCKS  WITH  CHAINS ,  KEYS  f  LOCKS  HARKED  TO  OHDER. 

Burning  and  Lubricating  OUs,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  etc. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

BAOGAOE  CHECKS  OP  VARIOUS  PATTERNS  WITH  STRAP  COMPLETE, 

LAO O AGE  BARROWS,  AND   FREIOUT  TRUCKS. 

CONDUCTORS',  BAGGAGE  MASTERS',  ANB  BRAREMEN'S  BADGES.    ' 

CAR   FINDINGS: 

Window  Oatcbea,  Spring  Blind  Bolts,  Window  Lifts,  India  Rubber  Sash  Bprings,  Seat  Hooks,  PivoU,  Rivets,  Hat  Hooks, 
Hat  Brackets  and  Racks,  Malleable  Iron  Seat  Arms,  Plush,  Tuft  Buttons  and  Nails,  Head  LinioKS,  Lexther,  Cavered  and 
Cotiwn,  Bell  Cords,  Screws,  Eyes  and  Sculps,  Bnll  Cord  Snapeand  Coupling-".  Thimblfis,  Bra^s,  Broiire  and  Plated  Oar  Door 
Locks  and  Keys,  Door  Holders,  Porcelain  Door  Knobs,  Cotton  Duck.  Oil  Cloth.  Carpets,  Mats,  Curtain  Mstvritls  and  Taa- 
sols,  PUtea  Headtxl  Screws  and  Butts,  Door  Plates,  Curled  Hair,  Seat  Webbing,  French  and  Q^rmao  Window  Olasc,  Veneers, 
Paint,  T.irai8b  and  Brushes,  Oilt  Mouldings,  L<>eUog  Alaaees,  Water  Coolers  and  Stand^i,  Ventilators  and  Klnp),  Oar 
Stoves,  etc  ,  etc  ,  etc. 


AOENTS  FOR  THE    .£% 

N.  A.   KEROSENE  OIL  COMPANY. 

FOR    LtTBRICATIira    ASD    BURNTNO,    PREPARED    EXPRESSLY    FOR 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use. 

Tills  OIli  la  mannfactiared  from  Co«l  t  sind  U  not  only  CHKAPER,  Imt  SVPERIOR  TO 
THE  BEST  SPERM.  IS  NOT  EXPLOSIVE.  Mrill  not  (Brum  or  coniceal  at  a  low  tem- 
perature, and  wax  burn  in  ail  Oil  I^amps. 


Messrs.  PRATT  &  FREEMAN  will  give  their  personal  attention  to  all  orders 
received,  and  will  see  that  they  are  in  proper  condition  and  that  they  arc  for- 
warded with  promptness. 

t^  Orders  solicited  and  promptly  filled,  forwarded  with 
dispatch  and  care  at  the  manufacturers^  lowest  prices. 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

No.  44  Water,  between  Congresa  and  KUby  Streets, 

Boston,  Mass. 

Iron  Rails,  Chairs,  &.  Spikes, 

FREIGHT  AND  COAL  CARS, 

(00  hand  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMBS*.  BOWLING,  ahd  NASHUA  TIBKS, 

IRON    AND    STEEL, 

Of  all  Uoda  for  Bbopa  and  Tracks. 
Car  Trlmmincs,  PainU,  Oil,  Vaniiab,Oar  and  Switch 
Locks,  Tentilatora,  Lantema,  Head-Lighta,  Oaugea,  Bnbber 
Bpringa,  aOhira,  Hoae  and  BelUny,  Ash,  Pine  and  other  Tim- 
ber, and  ALL  MATBaiALS  D8BD  in  Equipment  and  Repalra  o( 
IUilroa('i,  lo^inea  and  Gars,  at  lottesl  prices. 

THOS.  S.  WIIUAMS,  PHILIP  S.  PAGE, 

Late  Sup'c  Bostoo  *  Me.  R.  R.      Late  Faob,  Alom  ds  Oo. 

BXFEEENCES. 
Jamis  Hatward,  President 

Boston  and  Maine  R.  B. 
Oapt  Wm.  H.  Swift,  Boston. 


Lawkbhoi,  SroNB  &0o ,  do. 
8.  M.  Fbltor,  Pree't 


Phblps,  Dodob  4t  Co.,  H.T. 
CoopiR,  Hewitt  A.  Co.,  do. 
Rbbtbs,  Book  tc  Co.  ,Pbila. 
E.  S.  Cbisbrocoh,  Chicago. 
Phila.  W.  &.  B.  R.  B. 


KEROSENE    OIL, 

DISTILLED  FROM  COAL.- 

SECURED    BY    LETTERS    PATEST. 

SUITABLE     FOB 

ENGINE    SIGNAL 

AND  GENERAL  RAILROAD  USE, 

AS  WELL  AS  FOR  EVERY  CLASS  OF  MACHINERY 
AND    FOR    BURNING. 

WILL    NOT    GUM,: 

AND     HAS     BEEN     PBONOCXCED     BT     H(72n>BEDS 

AFTEB  THE  HOST  SETEBE 

PRACTICAL  TESTS 
AS  SUPERIOR  TO  SPERM  OIL.  : 

Local  Ag^encies  Appointed, 

A!«D 

Certifieates  and  Testimonials  Farnisbed 

ON  APPLICATION  TO 

AUSTENS,  Agents, 

50  BEAVER  ST.,  N.  Y. 
RELIABLE  ORDERS  FILLED. 

DELAPIERRE  &.  LOCKWOOD, 

190  'WUUam,  Cor.  of  Ann  at.,  New  Tork, 

IMPORTERS    AND    DEALERS    IN    HEAVY    HABDWABE, 

Metals,  Oils  *  other  Materiala  for  Machioista  A  Manuiacturera. 


Pig  Iron, 
Block  Tin, 
Copper, 
Spelter, 


Lead, 
Aoiimony, 
Steel,  etc.. 
Crucibles, 


Horse  Shoeis 
Nails, 

Vicee,  Anvils, 
Bellows,  etc.. 


Sperm  Oi^ 
Lard  Oil, 
Emery, 
Borax,  etc. 


Notice  to  Contractors. 


OrriOB  MiLwauKiB  &  f omd  du  Lao  Ail  Likr  R.  R  Co.,  / 

Miltcaukte,  June  23d,  1857.      f 

PB0P0SAL8  will  be  received  at  the  Offl -e  of  tbii  Oom- 
i>any  until  Saturday,  the  18th  day  of  July  next,  for  the 
grubbing,  clearing,  grading,  bridi^ing,  lies  and  track-laying  of 
that  portion  of  the  line  of  their  rcid  between  the  junction 
with  the  Milwaukee  and  Superior  Railroad  and  the  village  o 
West  Bend,  a  distance  of  about  thirteen  miles,  the  grading 
to  be  completed  by  the  1st  day  of  April,  and  the  ties  ftmiished 
and  the  track  laid  by  the  lit  day  of  July  1868. 

Propositions  are  invited  at  the  same  time  for  the  constnic- 
fion  of  that  portion  of  the  road  between  West  Bend  aad  Fond 
du  Lac,  a  distance  of  thirty-ooe  milev. 

Information  with  reference  to  the  character  and  amount  of 
work,  and  manner  and  kind  oi  payments  will  be  furnished  by 
the  undersigned,  or  H.  HiBBTBL,  Bsq.,  Vice  President,  at  Mil- 
waakee. 

The  ri|;bt  ii  reaerved  of  only  accepting  cticb  propositions  as 
may  b«  d««me<l  baat,  for  the  interest  of  the  Company. 

.     O.K.  ALTON. 


9t27 
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RAIL  ROAD  CAR  FINDINGS, 

BRIDGES   &    BROTHER, 
64  Coortlandt  Street,  V.  T. 
:      W  Hi:££.S  AW  D  A  XIi]E§, 

JAWB,  BOXES,  AND  CASTDIGS  FITTZD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

£NQIffE  Airo  CAB  SCREW  BOLTS,  aU  SIZES, 
COACH  LAG  AND  TELEGRAPH  SCREWS, 

LOCOMOTIVE  ENGINE  LANnBRNS; 

Prom  the  BBBT  ManuflMJtnren  and  at  their  Prioei. 

CAR,  HAND  and  SIGNAL  LANJ-ERNa 

OOTTON  DUOK,  FOR  OAR  OOVERINQ, 

of  any  required  width  to  124  Inches. 

dfAiriEI^ED  HEAD  LININGS, 

The  belt  artiele  made  in  thin  eountrjr. 

PLUSH  and.  CUMILED  U^IMl, 

HAND  CARS  AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILfER  PLATED  TRIMailNGS 

For  Windows  uid  Seata 

VARNISH,  COACH  JAPAN,  AND  GLUE, 

Paints,  Varnish  and  &lae  Brashes. 

SILVER  PLATED  AND  WHITE  METAL  LETTERSi 
EjrCHJTE  and  81G^*1I.  BEI.JLS, 

ANTI-FRICTION,  OR  BABBITT  METAL, 
PORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN. 
CONDUCTOB'S  BADGES,  AND  l^GOAOE  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 

VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertaining  to  Cars. 

linii'DT  RDTnri?e   n-ate Davenport &Bridfe«, Car M»a 
aijJ)i:iAI  l>niUb£<S,  \    ufacturers,  Camhridgeport,  Mau 

ALFRED  BRIDGES,  S^j'^JbaCT"..'^''^  *  '^' 

F.W.Rhinelander.  James  A  Boorman.  Edwin  A.  Port. 

RHINELANDER,  BOORMAN  &  CO., 
RAIL W^ AY  AGENTS 

COMMISSION  MERCHANTS, 

8ITFPLT    ALL   MATERIAL    AND    ABTICLSS   USED    IN   THB 

CONSTRUCTION  AND  OPERATOG  OF  RAILWAYS, 

BANK  09  COMMEROB  BUILDING,  NEW  TOBK. 

KBFEIt  TO 

John  A.  Stevens,  E^q  ,  President  Bank  of  Commertt. 
Sam'l  Sloan,  Esq.,  Pteeident  Hudson  River  Railroad  Co. 
James  Boormau,  Ei«q.,  Mel^^rt^,  Stiilman,  Allen  &  Co. 
Messrs.  Cooper  &  Hewitt,  Meaiirs.  Duocan,  ^Sherman  &  Oa 


GENKHAT. 
RAILWAY    SUPPLY    AGENCY 

SNOOK  &  HILL'S  PATENT 

Locomotive  Lamps. 

81  Liberty  street,  cor.  Broadway, 
NEW  TORK, 

JOHN    W.    KELLY, 

MANUFACTURERS'  AGENT 

FOR  THE  SALE  OF  ALL  MATERIALS  USED  IN  THE 

KaVlPMENT   AMD    RBPAIRs  OF 

RAILROADS,  ENGINES  AND  OARS. 

Also  Agent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge   and  Trip  Hannner. 

ORDBBS  B«LICITBD  AND  PRQMPTLY  IIUXD.  * 


MORLEY'S    PATENT 

RAILROAD  CHAIR, 

PatpntfjIJiiBe 2nd,  is^fi. 


'I'^li  1.    .'icntiDii  uf  ICuiiroud  rompaiiics  is  earnestly  scilioitol 
X.  to  tiiia  Cbair  us  tlie  l)est  yet  mvente<1  to  Kecure  tlie  track 
Ht^dinst  the  evils  of  bad  juintt,  renOcriug  it  a»  euiuotb  as  a 
contiDuouB  rail. 
For  any  information  adtlresn  the  Pateiite*, 

JAMES  H.  MORLEY, 


3ml4 


St.  Louis,  Mo. 
or  SUBINER  SMALL, 

Boston,  Mfi^s. 


Patent  Machine  Made  Horse-Shoes. 


OThe  1 
han.l  a  i 
from  R. 
Fonr 
onlenni 
crea«es 


The  Tmy  Iron  an  J  Nail  Factory  have  always  '>l 
Keneral  aHHortmciit  of  UorHO  Stiooti,  ma<l< 
Refined  American  Iron, 
sizes  beiiiif  made,  it  will  be  well  for  thost 

lerin^  to  remsmber  that  the  size  of  tb«  shoe  in. 
%*  the  nuinbers— No.  1  fwintf  the  sinalleat. 

WM.  F.  KUBI>HN,  A(fPot 

Trov  Ir/".  aad  Wail  Factory,  Troy,  N.  Y 


FINANCIAL.. 


H.  MEIGS,  JR.,  &.  SMITH, 

No    39  WHMjIARI  STBKFiT, 

(Neit  BuikAng  below  WiiU  ?t.,) 

Stock,  Bond  and  General  Eirlian^e  Broiirrs. 

THE  undersii^cd  have  formed  a  copartnership  under  the 
above  name  and  lirm,  for  the  pun-hase  and  gale  on  com- 
mission of  Stocks,  Bonds  and  Mercnntile  Pap<'r,  and  lor  the 
neeotiation  of  Ivoans. 

Their  long  experience  eniMes  thi'm  to  promise,  th:it  orders 
entrusted  to  them  will  be  satisfaciorl'y  tiilfi'.lod. 

HKNRY  MEIGS,  .Tr  , 
..  t  Late  Cafhier  MetropolitMn  Bank. 

3ml6  WM.  ALKX.  SMITH, 

Late  of  No.  62  Wall  ftreef. 
Niw  York,  1st  April,  1857. 

BEFBB   BV   PEKMI88T0S  TO 

Metropolitan  Bark Nrtc  York. 

MRBCDANTd'  Bank " 

MosBs  Taylor,  Unq... . " 

Messrs  P.  Uaruont's  Nephews  &  Co...       " 

J.  C.  Wild,  Eeij.,  Cashier  Bottoii  Bank... i7n»fon.  Mats, 

Philadelphia  Bank. Philadelphia.  Pa. 

R.  MiCKLB,  Esq.,  Ca8h'rUnonB'korMd..6.i/f('f«orf,  Md. 
3.  Milton,  Esq.,  Cath'r  North.B'kof  Ky.— i>mt«c;«(?.  Ky. 

Mewrs  KissKr,  EapT  &,  Co Citicinnoti,  Ohio. 

T.  P.  IlAl»DT,Esq.,  Prcs.Com'cial  Br'ch  Bk.  C/errfairf,  Ohio. 
J.  Torvo  Scam MON, E«q,  Pres't Marine B'k. CAicnyo,  PL 
Messrs.  Luoas  dc  ^imonds  ............  ...St  Lotiia,  Mo. 

Messrs.  Ldcas,  Turnkk  *  Co S.  Francisco.CaL 

Messrs.  CooLBATTOn  ic  BbookS ....Burl'-ngtnn,  Jotea. 


CINCINNATI  STOCK.  FXOH.\NGE. 

KIEK  &  CHEEVEH, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WEST  THIRD  STREET, 

CINCINNATI,  OHIO. 

RaHroads  Stocks,  Bonds,  &c.,  bought  and  sold  on  commii*io% 
Boipilar  Mies  at  |iublio  auction  at  the  Mbbobabtc'  Xzobavsb. 


Melius  &  Greenlfaf, 

'"  Office  No.  "i&Wmiam  at., 

WILL  five  prompt  attention  to  the  purchase  and  sale  oi 
STOCKS,  BONDS,  *c.,  strictly  on  commission.  Orders 
rest  ectftiUy  solicited, 

CHAS.  A.  MEIGS,  late  Cashier  Am.  Ex.  Bank. 
A.  W.  GRBENLEAP,  lavo  of  No.  2  Wall  st. 
RiPiKKiOiS :  Amencao  Sxchanrc  Bank,  Bwk  of  the  Re- 
pQbUs,  Metropolitan  Bank,  Merchants'  Bank,  lylS 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  Cit}',  County,  and  Slaie 
BONDS, 

RAILS,     LOCOMOTIVES,     *c. 

We  have  oo  hand  mod  tor  sale,  of  County  Bonds— 
Hardin  County  (Ky),  6  per  ct«.  I  D&vidann  Cty  (Teon  ),  6  p  eta 
Garter,  Bath,  and  Montcom- 1  Iowa  County  (Wis.  t,  8  per  eta. 


meiy  (Ky),  6  per  cmts.     |  Mineral  Point    do.        d-i. 

■J^iL72;^^*y  ^  <^"^>   COUNTY,   and  BAILWAT 
MCURITIBS  in  smaller  KKa. 
Appliaoth,  18«& ^ 

"^^^^CTNC^NNATL  ~ 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  sales  of  Stodtt,  Bond*,  mnd  other  iS'-curiiitt 

BTIRT 

WEDNESDAY  ahd  .'ATURDAY, 
At  1  o'clock  at  the  Herchant't  Excb»Dgf>, 

ASO   ir  BBOCIBBD, 

SPECIAL    SALES 

0*  MONDAY,  TUESDAY,  THUltSDAY,  and  FRIDAY. 

.OvriOBB-NcM.  83  and  85  Walnut  street, 

^  .;  Where  they  oti-r  »t  pnvate  Mie 

A    eaSAT    TIRISTT    op 

8tat»,  CeMMfy,  Cit^  aitd  Ktuiroad  BONDS  and  STOCKS. 

BROOTIATB 

MANS,  NOTES,  BILLS  OF  KXCUANGB. 

ABO    OOLLBO* 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
RBrsaaaoB— OWe  Lif'  Intunmai  4-  T'ruat  Company  Uimh 

DSAKF&"CA¥fE"R. 

49  Merchants'  Exchange,  Wall  Street 

TIIKsubscfilierh  liHve  formed  a  Co-Partne^^hip  uudi-r  the 
name  of  DRAKE  *  CABTKR.  for  the  (•uiimk..^  of  coo- 
(inuinic  the  bupin<;)«  ol  Biiyini;  and  Sellii>K  Stocks  trnd  Bond*, 
LusDlDg  Money  ou  Stocks  and  other  Seciiriiie?,  making  CtA- 

ections.  &c. 

The  generaVTiartner*  of  the  CHJcem  will  he  James  M.  Dbakb 
and  Oalbk  A.  Carter  £i>wakd  U.  Littlb  Ksq.  h«« coo- 
tclbuted  Fifty  Thousand  r>ollar8  as  s|>cci:il  ptrtner. 

D.  it  C.  will  occupy  the  omcea  No  49  Mebchaxts'  Ex- 
change, (entrance  on  Wall  St) 

JAMES  M.  D&AKK.       OALIN  A.  CARTEB. 


SEYMOUR,  MORTON  &  C:0. 

;   General  Railroad  As;ency, 

OPPiCE-METROrOLITAN  BANK  BUILDING 
110  Broadtray.  New  York. 

ARE  prepared  to  contract  for  the  constnirtion  and  equip- 
ment of  rtilronds  in  any  part  of  tb<-  ccNintr}-;   also  to 
itimish  corps  of  Engineers  and  Contractors :  Lo<-oir.otivu  Kn- 
^n«s  antl  Cars  :  Eailnud  Iron,  Obairo,  Sitiken,  Switch-irone, 
*C.,*C. 
Th«y  will  alflo  Rell  or  negerotinto  loans  on  all  kinds  of  Railraed 
ecu  ri  ties. 

SSTMorR,  MoBTOH  4*  Co.  have  to  dispow  of  st  pm-»te 
kale,  in  amounts  to  su  t  pemons  deniroiis  o(  mv*>>iiin^  a  larcf* 
itmount  of  valuable  Railroad  and  other  S.>cur'fiei» 

The  menfibers  of  the  firm  h«vr>nf  had  a  larvfe  e\ p»rience  as 
Civil  Bnicineers,  (•n  8i>Die  of  the  in<«t  :mpurta!it  puMic  works  in 
■^ils  coontry,  ali>o  Under  tholi  iwrvieea  ar  Ct>n<ndtin>(  Ft- 
ft— «rg  tn  these  (ACaced  Mi  tbn  e(iD«tr«cti<M  of  Ktiimad* 

£NQ1NEKR8. 


ENGINEERING. 

THE  uiidersiitned  Is  prepared  to  luminh  Speciflcuion*,  Ruti- 
mates  and  Plan^,  in  |K^iier»l  ord>>.tail,<if  Steaabi><ips,.<<t,-i,in. 
boats.  Propellers,  Hi^h  an.1  Low  Prsssure  Bnti'ies,  Ittvler*,  Mill 
Work, etc.,  etc.  Particular  attention  given  to  the  pr.  curiair  aod 
duperintendinfc  of  Locomotive!',  Tendf  rB,  Car«,  nnd  Railway  Ma- 
chinery of  every  description. 

Genera!  Ajrcnt  AshcroflV  Steam  Gauirc,  Allen  &  Noyes'  M<v 
tsllicSelCa4iiistini;Cojic«IPscktiii;,  Dndifeon'sUyd-aiiiicJacIl, 
Sewali'a  Saluiomctera,  etc ,  e>c.,  etc 

Acts  a«  Agent  for  the  ( urchase  or  sak-  of,  and  has  always  oa 
hand,  Steamers,  Locomotive >,  Knuinea,  Boilem,  Machinery,  etc. 

CHAft.  W.  fOPKLAND, 

TvIT 


CoKKruJtmg  Enj;-iru—, 
«4  BrcAdway.  N.  V 


CONSULTING     ENGINEER. 

THE  f  ub!oriber  has  C'^tablifbed  Ms  retidence  at  the  City  of 
WastiinKton.  for  the  p^^^po^e  of  aciinK  as  Cuninltinir  En- 
ifineer  in  th«  prc|iaratioa  of  plans  and  tlie  locaiioii  <.f  p.ibl  e 
works. 

He  may  (>e  consulted  1>y  companies  ii|>on  sll  questions  ap- 
pcrtaiuins:  to  the  cost,  location  or  plan  of  cooetructtoii  of  rail- 
roads, bridges,  caoala,'water  works,  <  r  llie  improvement  of 
river  navixatioo,  either  at  his  .illtee  or  .n  the  sii"  of  the  woik. 

CHARLES  ELLET,  Jr., 
*     •=  Civil  Engmcer, 

8ml«  M0.2S8H.  !it,WASEiKOToii,  D.CL 
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W.  G.  ATKINSON, 

CIVIL  KNOINBSR,  8URTSY0B  aid  DRAVTSMAN 
CUMBKRLAND,  MaiyUmd. 

RAILROAD  rontoa  located,  planned  and  estimated.  Ma[« 
aud  Roi>ort»  I'liruished.  Reaeiircliea  made  for  Ceal,  Iron, 
Cop|>er,  Luail  and  other  Minerals,  Metals,  *,c.  Umitract  work 
in  Tiini>..i!i  and  ln'avy  Graduation  meaaured  uud  reiiorted  in 
detail.  To|>Okraphieal  Drawings  eiecuted  and  Lithograpbi 
a'lpplind  hy  shinul  artists.  Mines  explored,  new  Works  laid 
ofl  .aod  6foloinral  Plam  preparod.  8tr 


Consulting  Engineer. 

Tm  niidemifjfned  may  be  consulted  upon  the  location,  oou- 
atruction,  equipment,  and  menatcement  of  railrotids  in  any 
part  of  the  Unllwl  iStates  or  Canada,  and  upon  the  most  ap- 
proved modes  of  constructing  ht>avy  masoory  for  bridKos  and 
Uie  8up«;r8tructure  thereof,  whether  of  wood  or  iroo. 

Also  upon  the  beet  form  of  rail,  and  of  laying  down  and 
maintaiuin^  a  permanent  railway,  and  in  general  upon  all  su^ 
jects  propvrly  connected  with  Civil  Bngineerinf  in  its  higheat 
branches,  aad  m  it»  most  ditllcult  application. 

A  loni;  and  intim.  te  connection  with  the  construction  and 
man..goinent  of  our  most  important  American  tail  roads,  and  a 
personal  knowledge  of  those  in  Europe,  should  remler  the  nn 
dersigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, as  will  enible  railroad  companies  to  avoid  errors  of 
location,  conntruction  and  management  which  are  more  or  less 
'oseparsbio  from  all  new  eMtcrpris«s  in  our  country. 

Xngiiteers  ot  liigliest  character  and  professional  attainment, 
and  com(>eient  Superintendents  can  be  recommended  or  sup- 
plied to  ruilro.id  companion  for  immediate  service  on  surveys 
and  construction  and  on  manvtremeat. 

ISAAC  R.  TRIMBT.K, 

Consulting  Engineer, 
32tf  118  Park  Place,  BALTmoaa. 


INSTRUMENTS. 


M 


RicUard  Patten  &  Son, 

ANT7FACTURER3  of  Mathematical  Instruments  to  the 
U.  S.  Uovernmeiit,    No.  23  South  bL,  BALTiMoaa,  Md. 

James  W,  Ctneen, 

264  Chpstnut  st.,  Phila.,  has  for  sale  Bngineers'  Levels, 
Transits,  Chains,  Tapes,  Ac.     Priced  cutalogu(«  by  mail  gratis. 

Swiss  Drawing  Instrnments. 

SUPERIOR  to  all  others.    Catalogues  gratis.    Sold  only  by 
AilSLKR  &  WIKZ,  211  Chestnut  sU,  Phila.,  Pa. 

Wm.  J.  Yonng 

HAS  removed  his  Kngiiieeilngar>d  Surveying  Instrument  Man 
ufiictory  o  No.  33  North  Seventh  Street,  Philadelphia. 

H.  SAWYER 

(of  the  late  firm  of  SAWYER  &  HOBBY), 

MANUFACTURER  of  TransiU  acd  Levels,  has  removed 
to  nnkm  Place,  near  Warburtoo  Av.,  Yonkers,  N.  Y. 

Knox  &  Sliain, 

amifucturers  of  Engioeering  lostmmenta,  46 ){  Walnut  st, 
Philadelphia.    (  Two  pnmiuma  awarded.) 


M 


RN(nNKKK>r    AND    .mTRVBYOR.S* 

INdTliUMKNTS,    MADE    &Y  \ 

K«liuuiid   I>rapcr, 

Surviving  partoer  of 
STANCLIPyE   if-  DRAPER, 


No.  23  Pear  Street, 
neu  Third  lit., 


below  Walnut, 
I  ruILADELPHIA 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TKOY,  N.  Y. 

INVITE  the  attention  of  Engineers  and  Surveyors  to  the  In 
gtriMfnents  ma<1e  at  their  establishmeot. 

Possessing i'acilitie»  unequalled  as  tlmv  believe,  by  any  other 
manufacturers  in  Uie  Union,  they  are  enabled  to  t\irnisb  inatm 
ments  of  superior  quality,  atl  ower  rates  than  aiiy  oUier  makers 
of  established  reputation. 

We  have  recently  publinbed  a  work  ofSO  pagW,  giving  a  Aill 
description  or  our  instruroeota,  with  their  a^Justmenta,  prices, 
&C.,  which  we  will  send  by  mail  ft'oe  of  charge,  to  all  petsonx 
contemplating  the  porcbnse  of  instruments. 
Ad.lresa—W  »■  L.  E.  ODRltKY,  Taor,  N.  Y. 

To  Engineers,  Arciiiteets  and 
Draugbtsmen* 

THE  undersigned  begs  respectfully  to  inform  0«utlemen  in 
the  above  professions,  that  bo  has  constantly  <">  haad 
great  variety  of  instnime^ta  for  Field  and  Offloe  nsr 

JA8.  PRBNnOB. 
r*b.  1,  IMa.  Otmmtm  atnet,  Mew  Torfc. 


orrioB  or  thi  bostoii  LoooMortva  woaxs, 

June  Ut,  186T.      , 

WE  beg  cave  to  announce  that  Mr.  0.  W.  BAYLEY  for 
merly  of  the  AMOSKEAtt    MANUPACTURINr, 
CO.,  and  popularly  known  aa  a  builder  of  Locomotive  Eogines 
and  other  Steam  Machinery  has  become  asaocl^ited  with  us  as 
Principal  of  the  Mbcuanical  Department  of  our  business 
23tr  HOLMES  UINKLEY,  President. 


INDIANA    CENTRAL 

RAILWAY  COMPANY. 

$^50,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    S  A  L.  B. 

WE  ofler  for  sale  $260,000  of  the  Second  Mortgage  Bonds 
of  the  Indiana  Central  Railway  Conipany,  hiring  inter- 
eat  at  the  rate  of  10  per  cent,  per  annum.  Coupons  payable 
1st  July  and  Ist  January  in  New  York ;  principal  redeemable 
at  the  same  place  in  1802. 

This  road  is  completed  and  in  successftil  operation,  ia  72S 
miles  long,  commencing  at  the  City  of  Indianapolis,  the  capital 
of  the  State  of  Indiana,  and  tcrminalmg  nt  the  Ohio  State  line, 
near  Richmond,  Indiana,  connecting  with  the  Dayton  and 
Western  Railway. 

This  road  is  one  of  great  importance;  is  in  excellent  order, 
and  doing  a  large  and  prorltable  business.  The  Company  also 
operates  the  Dayton  and  Western  road,  Z6)i  miles— the  whole 
line  loo  miles  long.  The  earnings  of  the  two  lines  for  1864. 
were  $321,400,  for  1866,  $;J&0,160,  and  for  186«,  $434,004- 
ea<;h  year  showing  a  large  increase  over  the  preceding  one, 
and  the  last  year  $112,004  over  that  of  1864  ;  and  the  month 
of  January,  1867,  shows  an  incretsd  of  $3,2oS  over  the  same 
montti  in  1866. 

The  working  expenses  of  the  line  for  the  past  year  have  been 
less  than  34  per  cent,  of  the  grcss  earnings ;  and  the  whole  ex- 
penses, including  repairs  of  track,  depots,  bridges,  wood 
bouses,  etc  ,  etc.,  and  incluOing  conaiderab  e  ex|>enses  properly 
in  construction,  such  as  covering  and  weather-boarding 
bridges,  building  additional  depots,  water  stations,  filling  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  per  cent,  ol 
the  gross  earnings.  These  bets  will  apfiear  by  the  company's 
report  for  1866,  which  may  be  had  at  our  office. 

Tills  Company  operates  the  entire  line  between  Indianapolis 
and  Dayton,  each  Com|>any  fumlsbiog  an  equal  proportion  of 
rolling  stock,  in  pro|>ortinn  to  length  of  line,  and  paying  the 
working  expenses  out  of  the  gross  earnings.  Of  the  net  earn- 
ings this  Company  is  entiiled  (o  71  per  cent,  and  pay  the  Day. 
ton  and  Western  Company  2»  per  cent 

This  lino  connects  at  Richmond  directly  with  Cincinnati,  and 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  with  the  Lakes  ;  and  on  the  completion  of  the 
Pittsburg  and  Steubenville  road,  it  will  be  the  shortest  line 
between  New  York,  liidianu|iolis  and  St.  Louis. 

An  inspection  of  the  map  will  show  that  this  is  a  part  of  the 
great  railway  line  from  New  York  and  Philadelphia  by  Pitta- 
burg,  Columbus  and  Dayton,  Ohio,  and  Indianapolis  and  Terre 
Haute,  Indiana,  to  St.  Louia 

This  Railway  traverses  the  oldest  settled,  best  cultivated, 
roost  populous  and  wealthy  portion  of  Indiana. 

No  other  portion  «f  the  Mississippi  Valley  is  equal  to  the 
country  on  and  near  the  line  of  this  road  and  its  immediate 
connections,  in  improvements,  wealth  and  productiveness,  and 
the  passenger  CHmings  of  the  road  are  very  large,  ($302,186, 
out  of  a  total  amount  of  $484,000  for  186S,)  uid  increasing 
greatly. 

The  entire  cost  of  the  road  Is  about  $2,100,000. 

Tbe  first  mortgage  is  for  $600,000,  at  7  per  cent.,  maturing 
in  ten  years  from  this  time,  and  the  two  mortgages  will  consti- 
tute the  entire  indebtedness  of  the  Company. 

The  second  mortgage  is  for  $700,000 ;  not  more  than  $600,- 
000  will  be  needed  to  be  sold. 

The  object  of  making  this  debt  is  to  pay  off  a  small  amount 
o(  floating  debt  of  the  Com[>any,  and  certain  Income  Bonds 
maturing  within  the  present  and  the  next  year. 

We  think  these  Bonds  most  amply  secured.  Tbe  Company 
has  heretofore  paid  an  amount  of  interest  equal  to  the  aoronct 
on  the  two  mortgages,  through  the  must  stringent  times,  with- 
out a  sing'o  failure  ;  and  we  think  the  earnings  must  coctinue 
to  increase  for  many  years  in  about  the  ratio  of  previous  years, 
whii'b  will  nut  only  pay  all  expenses  and  interest,  but  handsome 
dividends  to  Stockholders. 

The  Company  has  paid  six  per  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  surplus  of  nearly  4  per 
cent  on  the  stock. 

The  Company  wll  1  have  left  assets  in  real  estate,  taken  for 
stock  and  debu  due  for  real  estate  sold,  of  about  $140,000. 
which  will  be  realized,  and  which  will  constitute  a  fund  to  r» 
duce  their  indolitednoss. 

Theee  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  foiling  due  wiUiin  the  next  two  years, 
at  par,  on  application  to  us  at  any  time  before  they  are  dis- 
posed oC 

We  think  these  Securities  a  salb  and  most  desirable  invest- 
ment, and  cemmend  them  as  such  to  our  friends 

For  any  other  or  further  information  on  the  suhject  of  tbe^e 
securities,  apply  to  us  at  our  office. 

WIN8L0W,  LANIER  &  CO., 

Naw  Yoaa,  Feb'y  16, 186T.  62  WaU  at. 


AUBUIiN  STEAM  FORGJB, 

AoBiniM,  N.  Y.-CHA8.  RICHARDSON,  Proprietor. 
Manufactures 

Car  and  LoeoinotiTe  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 
CRANKS,  CRANK   PINS,  CONNECTING  RODII, 
Wagon  Axles,  Pick  Asta,  Crate  Bart,  ^-e.,  ^-c, 
or  tJi«  b«i(  MBortod  IBcrep  Iroo  Md.WAwuimv.  \\!K 


$300,000 

7   &  8  PEK  CENT.  BONDS 

or    TBI 

CITIES  OF  MADISON  AND  WATERTOWN,  WIS, 
FOR    SALE. 

orrioi  or  thi  WAiaBTowM  ihd  madisoii  r.  a.  co.  / 
So.  39X  Exchange  Place.      \ 

THIS  road  complete*  a  direct  and  nearly  an  air /tne  between 
Milwaukee  and  Madison,  the  capital  of  Wisconsin.  It  ly 
34  miles  in  length,  connecting  at  Wetertown  with  the  "Water 
town  Division"  of  the  La  Crocse  and  ftlilwaukee  Railroad, 
with  which  it  his  a  contract  for  a  very  favorable  running  cou. 
nection  for  30  years. 

By  this  road  the  distance  between  Milwaukee  and  Madison 
is  twenty-three  mile*  shorter  than  by  tlic  Milwaukee  and  Mis- 
sissippi Railroad. 

This  road  passes  through  a  good  agricultural  and  highly  im- 
proved country.  MADISON  and  WATERTOWN  are  two 
of  the  most  beautiltil  and  thiiving  cities  in  the  State,  beiuir,  in 
point  of  population,  business  and  wealth,  i^econd  only  to  Mil- 
waukee. The  City  of  Madison  has  loaned  her  credit  to  this 
road  to  tbe  amount  of  $100,000,  and  issued  Twenty -year  Bevrr 
per  cent.  Coupon  Bonds  for  the  same,  with  semi-antiual  iiitrf' 
est  payable  in  tbe  City  of  New  York. 

The  City  of  Watertown  has  subscribed  to  the  capital  stock 
of  the  road  $200,000,  and  Issued  in  payment  therefor  Twenty- 
year  Eight  per  cent  Coupon  RondH,  with  semi  annual  interest , 
payable  in  the  City  of  New  York. 

The  TowDsbip  of  Waterloo  (Jeff.  Co  )  hu  subscribed  $3^,  - 
000,  and  issued  lo  payment  Twenty-year  Eight  per  cent.  Cou- 
pon Bonds,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  offers  these  Bonds  for  sale  at  their  office,  3ft  3i 
BxoHAaoa  Placb,  together  with  a  large  amount  of  £igbt  per 
cent  farm  Mortgage  Coupon  Bonds,  guaranteed  by  the  Com- 
pany. 

Purtber  information  in  regard  to  tbe  roid  may  be  had  at  the 
oBc*  of  tbe  Company.  H.  K.  LAWRENCE, 

1 1  TVeae'r. 

ENGINEERING  WORKS. 
\iriL.L.ARD    FELT    &    CO., 

14  MAIDEN  LANE,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

I^NOLIBHand  American  Drawing  Paper  in  sheets  and  rolls. 
1-J  — Cloth  mounted  Drawing  Paper  in  rolls.— Tracing  Pa|>er 
and  Muslin,  Metallx  and  Linen  Tapes.— Profile  and  Cross-sec- 
tion Papers,  Field  Books,  etc ,  etc ,  etc.,  etc 

Maps,  Bonds,  and  Stock  Certtfloatea  litho- 
l^raphed  In  beat  style.  6m2d 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PniiLISHID- A  set  of  Tables  for  nndin^  at  a  glance, 
the  true  cubical  content  of  Excavation  $nd  Kmhanbments 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  Slo|ie«, 
By  M.  B.  Ltois. 


BHIIT  BO. 

L  General  Table  for  all  Bases 
and  all  8h>pea. 


2.  for  Bide  HM  OuU  and  fills  1& 


8.  Base  12  n.  Blopea  13(  to  1 


4. 

14 

6. 

U 

8. 

U 

7. 

U 

8. 

18 

0. 

19 

10. 

18 

IL 

18 

IX 

18 

SB»T  NO. 

13.  ftir  Base  18ft 


14. 


18. 
17. 
18. 
19. 


IX  to  II 

1     toi; 
lXtoll2& 

H  to  1,21. 
1     to  122. 

X  to  123. 

X  to  124. 
1     tol 


20 
24 
24 
26 
26 
28 
30 
30 
90 
32 
82 


Slop.  IX  tol 

"  IX  tol 

"  X  tol 

"  IX  to  1 

"  IX  to  1 

"  IX  tol 

"  X  to  1 

"  1     tol 

••  IX  to  1 

"  IX  tol 

"  1     tol 

"  IX  tol 


The  TaMM  ara  printed  in  elear,  bold  type  qp  tinted  paper; 
sheets  25x10  inches.  They  may  be  used  by  candle-light  without 
ii\juring  the  eye-sight,  lacb  sbeet  is  com|ilet*  in  Itself,  and 
embraces  all  that  is  wanted  in  connoctioo  with  th*  Base  or 
Slope  designated,  whether  on  level  ot  side  hill  cross  sectoa. 

Sold  in  separate  sheets,  at  96c.  each,  or  the  wbole  hand- 
somely  boond  In  elotta  In  one  Tolume  for  $T<90«  by  Josafl 
Horrv,  180  CbeaHMt  sL,  PfaUa.;  W«.  Mtairia,  Baltimore,  ]«<*.; 
iHTwisTLB  4k  Boi,  AleuDdria,  Vs.;  MoCwAS  *  0*.,  !'» 
Mntn,  C  W.-,  also 

Tor  ■>!>  at  th«  dBao  «f  ttii  papg. 

ENGINEER'S    FIELD  BOOK 

By  C.  8.  Caoas,  Civil  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraces 
all  the  necessary  tables  for  prosecuting  railroad  surveys 
in  the  most  compact  form. 

It  is  8ut>divided  as  follows : 
1st  The  method  of  staking  out  railroad  curves  and  keeping 

Oeld  notes. 
2d.  Railroad  curve  tables  fur  expeditiously  determining  the 

points  at  which  commences  the  curving. 
8d.  Applicatioo  of  tbe  Prismoidal  formula  in  determining  tbe 

qoaacttlea  of  excavation  and  embankment  of  canals  an^ 

railnwda  fltm  tranarene  aertiona. 
4th.  SzcavatiOD  and  embanknaent  tables  (br  expeditiously 
tennioing  tbe  cubic  yards  tiam  mem  area. 
It  is  a  plaiiB,  clestand  most  valuabb>  book  for  practical  Ra 
road  Ingtaieent. 
for  Ml*  at  Uiia  one*.   Prtoo    , 


r.^  .'V.*...—  ^ 


*  . .-■   .  .» 
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HENRY  V.  POOR,  Editor. 
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AnaerlCKa  Railroad  Seenrities  In  Kngland. 

In  the  Jowrnal  of  June  20th,  we  published  an 
article  with  the  above  heading  from  the  London 
Titnes  of  June  Srd,  the  purport  of  which  was  that 
the  action  of  the  Supreme  Court  of  Pennsylvania 
in  the  case  of  Cowell  vs.  Philadelphia,  Wilmington 
and  Baltimore  Railroad  Company  is  such  that  any 
stranger,  assuming  to  act  as  agent,  may  commit  a 
foreign  stockholder  to  an  increased  subscription 
without  any  authority  on  his  part ;  and  open  the 
door  to  an  entire  new  class  of  frauds.  To  correct 
the  erroneous  impression  emanating  from  such  a 
source,  the  Company  have  issued  a  pamphlet  con- 
tainiag  a  statement  of  the  facts  of  the  case,  the 
brief  of  counsel,  and  the  judgment  of  the  court. 
The  injustice  of  the  article  in  the  Times  will  be 
apparent  from  a  perusal  of  these  documents,  of 
which  we  give  a  brief  abstract — embracing  a  state- 
ment of  the  circumstances  under  which  the  sub- 
scription was  made,  together  with  the  material 
portions  of  the  judgment  of  the  court,  as  the  best 
iui;$wer  to  the  attampt  of  the  Titaes  to  throw  dis. 


credit  on  investments  made  in  this  country,  and  | 
the  administration  of  law  in  our  courts. 

The  action  wa.**  brought  by  Mr.  Cowell,  Decem- 
ber 17th,  1855,  to  recover  from  the  Conii»any 
$1,700  dividends  accruing  on  400  uliares.  The 
dividends  were  as  follows:—.; ,    _  •         .  : 

October  1,  1849 '.". .... ..... .  . .  $600 

April       1,  1850 300 

October  1,  1850 400 

April       1,1851 400 

The  dividends  were  applied  to  pay  for  40  sliares 
subscribed  by  Mr.  C.  H.  Fisher  for  Mr.  Cowell. 

The  Company  offered  to  prove  that  Mr.  Fisher, 
in  1848,  wrote  to  Mr.  Cowell  in  regard  to  400 
shares  owned  by  the  latter;  that  afterward  ten 
l)er  cent,  increa.se  of  new  stock  was  is.sued  to  maet 
liabilities  ;  that  Mr.  Fisher,  after  consultation  and 
advice  with  Messrs.  Horace  Binney  and  C.  C.  Biddle, 
subscribed  for  40  shares  in  Mr.  Cowell's  name  and 
notified  him  by  letter,  Dec.  16,  1848  ;  and  that  no 
reply  was  receive* from  him  until  November  17th, 
1866 — the  dividends,  meantime,  being  applied  to 
pay  Mr.  Cowell's  subscription ; — which  evidence  the 
court  rejected.  The  company  also  desired  to  plead 
the  statute  of  limitations  which  the  court  refused. 

An  ai)peal  was  taken  from  this  judgment,  in  ar- 
guing which  the  above  facts  were  recited,  and  the 
following  points  taken,  which  were  sustaine<l  by  a 
large  array  of  authorities. 

1st.  The  facts  justify  the  conclusion  that  Mr. 
Cowell  ratified  the  acts  of  Mr.  Fisher  a« 
his  agent;  i»  ■;''^^/■s,^l^v    .. 

2nd,  That  Mr.  Cowell  claims  dividends  earned 
in  consequence  of  acts  which  he  seeks  to 
repudiate;  -^-^  ' 

Srd,  That,  if  Mr.  Cowell  intended  to  repudiate 
the  acts  of  Mr.  Fisher,  he  should  have 
done  so  imrae<liately ;  and  his  neglect  to 
do  so  ought  not,  after  six  jears,  to  act  to 
the  prejudice  of  the  company. 

The  opinion  of  the  coiu-t  was  delivered  by 
Woodward,  J.,  as  follows  : 

The  most  material  circumstance  in  the  ofter, 
was  the  silence  of  Mr.  Cowell.  Fully  informed, 
about  the  last  of  the  year  of  1848  of  what  had 
been  done  in  his  name,  and  of  the  motives  and 
reasons  for  doing  it,  he  did  not  condescend  to  re- 
ply for  nearly  seven  years.  It  is  insisted  that  this 
fact,  even  when  taken  in  connection  with  the  other 
circumstances  in  the  offer,  was  no  evidence  of  hia 
intention  to  assent  to  the  new  subscription.  1 


The  argument  admits  that  where  the  relation  of 
principal  and  agent  has  once  existeil,  or  where 
the  property  of  a  princii>al  has  with  his  consent 
come  int^)  the  hands  and  (Kissession  of  a  tliird 
party,  the  principal  is  bound  to  give  notice  that 
he  will  not  sanction  the  unauthorized  acts  of  the 
agent,  performed  in  goo«l  faith  and  for  his  benefit ; 
but  it  is  said,  and  truly,  that  Mr.  Fisher  ha»l  never 
been  authorized  agent  of  the  plaintiff  for  any  pur- 
pose, and  that  the  plaintitTk'  projwrty  had  never 
been  entrusted  to  him. 

It  must  be  admitted  that  the  act. of  a  mere 
stranger  or*  volunteer,  is  capable  of  ratification, 
for  all  the  authorities  are  so ;  but  the  argument  is, 
that  the  silence  of  the  party  to  be  aflected,  what* 
ever  the  attending  circumstances,  cannot  amount 
to  ratification  of  the  act  of  a  stranger. 

In  Wilson  vs.  Tuminan  6,  M.  &.  0  242,  C.  J. 
Tiiuial  on  the  authority  of  several  old  ca,ses,  con- 
sidered that  the  effect  of  a  ratification  was  de- 
pendent on  the  question,  whether  the  person  as- 
suming to  act  haid  acted  for  another  and  not  for 
himself.  The  act  it  would  seem  cannot  be  rati-, 
fied,  unless  it  was  done  in  the  name  of  the  ]»erson 
ratifying.  Ratum  guts  habere  non  potest,  gvod 
■ipsius  noinine  none  est  gcstiim.  And  the  general 
rule  is  thus  e.xpressed  in  the  Digest,  5<»,  si  quis 
ratum  habucrit  guod  gestum  est,  obst riugitur 
mandati  actione. 

If  then  the  principle  of  law  be,  that  I  can  ratify 
that  only  which  is  done  in  my  name,  but  when  I 
have  ratified  whatever  is  done  in  my  name,  I  am 
bound  for  it  as  by  the  art  of  an  authorized  agent, 
it  is  apparent  that  my  silence  in  view  of  what  has 
been  done,  is  to  be  regarded  simply  as  evidence  of 
ratification,  more  or  less  expressive  according  to 
the  circumstances  in  which  it  occurs.  < 

The  man  who  will  hot  sj«ak  when  he  sees  his 
interest  affected  by  another,  must  be  o«intent  to 
let  a  jury  interpret  his  silence.  It  is  a  clear  prin- 
ciple of  equity,  that  where  a  man  stands  by  know- 
ingly, and  suffers  another  U»  do  acts  in  his  own 
name,  without  any  opi)osition  or  objection,  he  ia  , 
presumed  to  have  given  authority  to  do  these  a«is. 
Semper,  qui  non  prohihct  pro  se,  interrcnire, 
tnundare  creditur.     Storj's  Agency,  Sec.  89. 

We  do  not  apply  the  full  strength  of  this  princi- 
ple, when  we  rule  that  the  pl^ntiffs'  silence  in 
connection  with  the  circumstances  offered,  was  ev- 
dience  fit  for  the  amsideration  of  the  jurj-,  on  the 
question  of  ratification.  If  mental  assent  may  be 
inferred  from  circumstances,  silence  may  indicate 
it  as  well  as  words  or  deeds. 

For  these  reasons  the  distinction  on  which  the 
argument  for  the  defendant  in  error  rests,  seeuu 
to  us  to  l>e  too  narrow.  The  prior  relations  of  the 
parties  lend  great  importance  to  the  fact  of  .silence  ; 

but  it  is  a  mistake  to  make  the  cmnpetency  oi  the 
fact,  dependent  on  them. 
But  it  is  time  now  to  remark,  that  this  case  is 


^* 
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far  from  being  that  of  a  mere  volunteer  or  inter- 
meddler.  True  it  is,  that  Mr.  Fisher  had  not  any 
proper  authority  to  make  the  new  subscription, 
but  Mes-srs.  Binney  and  Biddle,  the  friends  and 
correspondents  of  the  plaintiff,  had  consulted  him 
in  reference  to  the  plaintiffs'  interest  in  this  Rail- 
road Company,  and  as  a  Director  of  the  company, 
he  stood,  in  some  sort,  as  a  representative  and 
trustee  of  the  plaintiff,  who  was  in  a  foreign 
country,  and  without  any  author ieed  agent  here. 
The  proposition  that  every  stockholder  should 
subscribe  new  stock  to  the  extent  of  10  per  cent, 
on  his  present  investment  was  designed,  and  as 
the  event  proved,  was  well  designed  to  retrieve 
the  fortunes  of  the  company ;  but  it  was  necessary 
to  its  success,  that  every  stockholder  should  come 
into  the  arrangement.  The  emergency  was  pres- 
sing, and  Mr.  Fisher,  manifestly  acting  in  perfect 
good  faith,  made  the  subscription  for  the  plaintiff, 
which  he  believed  the  plaintiff  himself  would  not 
hesitate  to  make  if  personally  present. 

When  the  plaintiff  was  fully  informed  that  a 
sagacious  financier,  to  whom  his  chosen  friends 
and  correspondents  had  referred  his  interests,  and 
who  stood  in  the  fiduciary  relation  of  a  director, 
had  pledged  him  for  a  new  subscription  which 
circumstances  seemed  to  justify  and  demand,  I 
say  not  that  he  was  bound  by  it,  nor  even  that  he 
was  bound  to  repudiate  it,  but,  that  his  delay  for 


to  approve  or  repudiate 
by  a  jury  on  the 


near  seven  years,  either 

was  a  fact  fit  to  be  considered 

question  of  ratification. 

The  subscription  was  made  in  the  plaintiffs' 
name,  and  accepted  by  the  company  as  his,  and 
it  does  not  appear  that  they  knew  Fisher  was 
acting  without  authority.  The  offer  was  to  show 
that  it  was  highly  beneficial  to  the  plaintiff.  It 
was  then  such  an  act  as  ia  capable  in  law  of  being 
ratified.  The  plaintiff  might  make  its  own  by 
adoption.  Did  he  adopt  it  ?  He  did  if  he  ever 
gave  it  mental  assent.  How  could  the  company 
show  assent  by  anything  short  of  a  written  agree- 
ment, if  not  by  evidence  of  the  nature  of  that  in 
the  bill  of  exception!  The  medium  of  proof 
where  a  mental  purpose  is  the  object  of  inquiry, 
must  conform  to  the  mode  of  manifestation.  To 
say  that  you  may  prove  assent,  but  may  not  give 
the  circumstances  in  evidence  from  which  it  is  to 
be  implied,  is  to  say  nothing. 

Strongly  persuasive  as  we  consider  the  offered 
evidence,  we  do  not  put  our  judgment  so  much 
upon  the  strength  as  upon  the  nature  of  it.  We 
think  it  was  calculated  to  convince  a  jury  that  the 
plaintiff  did  indeed  assent  to,  and  approve  of  what 
Mr.  Fisher  had  done  in  his  behalf,  and  therefore 
it  should  have  been  received  and  submitted. 

If  they  should  find  from  it  the  assent  and  ratifi- 
cation of  the  plaintiff,  the  subscription  became,  as 
between  him  and  the  company  a  valid  contract, 
and  on  his  failure  to  pay  the  installments,  the 
company  had  a  right  to  apply  thereto  the  accruing 
dividends  on.his  old  stock. 

When  he  pays  what  remains  unpaid  on  the  in- 
stallmets.  he  wUl  be  entitled  to  his  own  certificates 
of  stock. 

The  defence  under  the  statute  of  limitations 
was  not  well  taken.  It  may  reasonably  be  doubted 
whether  under  our  Acts  of  Assembly,  any  incor- 
porated company  can  set  up  the  statute  of  limita- 
tions against  a  stockholder's  dividends.  It  cer- 
tainly cannot  be  done  until  after  a  demand  and 
refusal,  or  notice  to  a  shareholder  that  his  right 
to  dividends  is  denied.  But  here  so  far  from  such 
notice  having  been  given,  the  company  recognized 
the  plaintiffs'  right  to  the  dividends,  and  claim  to 
have  applied  them  to  his  use.  The  statute  can 
have  no  place  in  such  a  defence. 

The  judnent  is  reversed,  and  a  venire  de  novo 
awarded. 


Hlebigan  Central  Il«llro»d. 

The  Annual  Report  of  the  Directors  of  the 
Stockholders  of  the  Michigan  Central  Railroad, 
for  the  year  ending  May  31,  1867,  has  just  been 
issued.  The  following  are  the  details  of  the 
working  and  operating  account  for  that  period  : 

Earmmos. 
From  Passengers $1,0)10,416 

"      Freight 1,413,492 

Miscellaneous 80,694 


Total $3,104,602 

EXPEKHrrPBES. 

Road  Repairs $391,646 

Locomotive  Repairs 228,606 

Car  "       203,969 

Locomotive  and  train  service.  170,379 

Station  Service 349,432 

Fuel 273,050 

Other  Expenses 265,922 


Total . 


$1,872,894 


Net  Earnings $1,231,708 

No.  of  way  Passengers 406,600j 

"      Through     "         187,0294 


■■r       :    Haw  York  aad  Brl*  Railroad. 

We  learn  that  Mr.  MosAir,  a  director  in  this 
road,  is  soon  to  return  from  Europe,  and  that  he 
wiU  be  earnestly  solicited  to  take  the  presidency 
of  this  road,  Mr.  Baxidbll  having  signified  his 
desire  to  retire,  for  the  purpose  of  attending  to  a 
pressiog  privat*  basiae^, 


Total 693,630 

No.  Tons  Freight  moved 328,939 

"    Miles  Run  by  Engines 1,679,178 

Earnings  per  mile $1.85 

The  receipts  for  the  first  half  year  were  very 
large ;  for  the  last  half  reduced  by  the  general  de- 
pression. 

The  property  of  the  Company  has  never  been 
in  better  condition.  38  freight  cars  and  5  loco- 
motives have  been  rebuilt,  and  charged  to  income 
account.  The  rolling  stock  now  consist  of  78 
passenger,  23  baggage,  and  2,638  freight  cars,  and 
92  locomotives.  The  oparations  of  the  telegraph 
are  highly  commended. 

A  direct  track  has  been  laid  across  the  city  of 
Chicago  at  the  joint  expense  of  the  Michigan 
Central,  Illinois  Central,  Qalena  and  Chicago 
Union,  and  Chicago,  Burlington  and  Quincy  Rail- 
road Companies.  The  construction  account  has 
been  increased  $740,284  during  the  year. 

The  construction  of  the  Burlington  and  Mis- 
souri, and  the  Hannibal  and  St.  Joseph  Railroads, 
with  the  new  lines  in  Northern  and  Central  Iowa 
will  furnish  increased  sources  of  revenue  to  this 
road. 

The  Superintendent's  Report  contains  a  detailed 
account  of  the  doings  on  the  road  during  the  year, 
accompanied  by  tables  showing  the  sources  and 
amount  of  revenue  and  expenditure — the  principal 
items  of  which  are  contained  in  the  Reports  of  the 
Directors  and  Treasurer. 

The  Treasurer's  Report  contains  the  Annual 
Accounts  of  the  Company.  The  Income  Account 
is  as  follows : 

June  1,  1867.            •  Db. 
To  balance  of  this  Account,  per  Treas- 
urer's Report  of  June  1,  1856 ....    $466,761  28 
To  Receipts  of  Road  from  June  1, 
1856,  to  June  1,  1867,  per  State- 
ment C 3,161,889  28 


The  following  is  the  Company's  Balance  Sheet . 
June  1,  1867.  Dr. 

To  Capital  Stock $6,058,092  00 

"  Bond  Account — 
"  6percent.  SterUng 

Bonds      uncon-  '|* 

vertible $463,613  33  '"   . 

"  8  per  cent.  do.  con-  '         "  ' 

vertible 500,000  00      . . 

"  8  per  cent.  Bonds, 

unconvertible...      937,950  00       .       ' 
"  8  per  cent.  Bonds,  ;      ;/ 

convertible  ....    3,936,000  00      ' 


$3,628,660  66 
To  balance  of  Income  Acc'nt  this  day .  $664,803  66 

Cb. 
By  Dividend  declared  June  18,  1856, 

5percent $301,595  00 

By  Dividend  declared  December  16, 

1866,  6  per  cent 302,856  00 

By  Operating  and  Interest  Account, 

from  June,   1,  1866,  to  June  1, 

1857 2,459,897  24 

By  Balance  to  New  Account .......      664,803  32 


5,836,563  33 
"  Income  Account,  Balance  of  this 

Account 664,803  32 

"  Unpaid  Dividends 704  0(» 

"  Bills  pavable 1,460,823  40 


By 


I  "    /       $13,910,986  14 
Cr. 
Construction  No.  1,  Purchase  of 

Road $2,000,000  00 

Construction  No.  2  Expenditures 

since  purchase 9,848,966  78 

Cash  on  hand 113,099  12 

Assets  in  hands    Oliver  Macy, 

General  Receiver 00,641  33 

Assets  in  hand  R.  N.  Bice,  Su- 
perintendent        116,038  43 

Assets   in  hands  C.   B.   Swain, 

Steamboat  Agent 56,467  24 

New  Albany  and  Salem  Railroad 

Company  Stock  and  Bonds . . .      609,768  99 

Steamboats 811,719  88 

Joliet    and    Northern    Indiana 

RaihoadStock 186,842  37 

Bills  receivable 397,252  49 

Materials  on  hand,   (in  excess 

over  last  year,) 210,304  51 


$3,628,960  56 


.         j     ■    •'     $18,910,986  14 
The  names  of  the  Directors  were  given  in  the 
Journal  of  July  4th.     The  oflScers  are — 

J.  H.  Bbooks,  President.         '~ .'':>.■. 

Isaac  Livermobe,  Treasurer. 

R.  N.  Rice,  Superintendent.       ■"■>■  • "   ■••'^-  .• 

William  Boott,  Auditor.      '■■''■  '  • 

A    Careless    Way    of   Keeping    Railroad 
▲eoonntt. 

Too  much  care  cannot  be  exercised  in  reporting 
the  accounts  of  Railroad  Companies,  so  as  to  show 
the  precise  amount  earned  and  the  disposition  of 
money  expended.  Stockholders  have  a  right  to 
know  what  becomes  of  their  subscriptions,  and  of 
the  earnings  of  their  roads,  and  no  honest  Board 
of  Directors  will  issue  a  report  tmless  it  shows  ex- 
actly what  is  done  with  the  money.  The  most 
favorably  report  given  of  the  doings  and  pros- 
pects of  a  company  is  worthless  unless  the  figures 
bear  out  the  statements.  Capitalists  never  in- 
vest unless  the  income  account  and  the  balance 
sheet  fully  justify  all  favorable  assertions  in  which 
the  officers  may  indulge.  Facts  and  figures  are 
more  eloquent  in  such  cases  than  the  finest  rhetoric 
or  argument. 

Notwithstanding  this,  many  companies  are  very 
careless  about  their  reports.  A  thorough  exami- 
nation of  them  will  often  show  discrepencies  be- 
tween the  reports  emanating  from  the  different  de- 
partments where  there  is  no  intentional  mis-Htatc- 
ment  or  neglect,  but  only  an  inexcusable  careless- 
ness on  the  part  of  the  oflQcials.  A  comparison  of 
the  reports  of  the  Superintendent  and  Treasurer 
with  one  another,  before  issuing  them  to  the 
stockholders,  wiU  remedy  any  discrepancy  of  this 
sort. 

We  are  led  to  these  remarks  by  an  examination 
of  the  anooal  reports  of  the  Androscoggin  and 
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Kennebec  Railroad,  in  which  the  Superintendent 
gives  1268,634. %  as  the  gross  earnincs  of  the  road 
for  the  year,  together  with  the  sources  of  revenue, 
while  the  Treasurer  reports  the  earnings,  "  as  per 
reijort  of  Superintendent,"  as  only  |226,361.18, 
making  a  discrepancy  of  $33,173.78  between  the 
two  reports.  We  learn  from  the  Treasurer  thai 
this  discrepancy  is  to  be  accounted  for  by  the  fact 
that  the  difference  was  paid  to  the  Penobscot  and 
Kennebec  Railroad,  under  contract  between  the 
two  companies.  Yet  no  mention  whatever  is  made 
of  any  such  payment  in  the  report — and  for  all  that 
appears  there,  it  might  be  a  defalcation,  or  a 
"  cooking  of  accounts,"  which  caused  this  differ- 
ence. Those  who  know  the  circumstances  and  the 
men  in  this  case,  will,  of  course,  quickly  account 
for  the  difference,  in  the  right  way;  but  to  a 
stranger  there  is  no  guide.  We  mention  this  com- 
pany because  it  is  the  most  recent  offender  that 
has  come  to  our  knowledge — not  that  it  is  by  any 
means  the  only  one.  What  capitalist,  desirous  of 
buying  stix-ks  or  bonds,  would  take  the  shares  of  a 
Company  whose  reix>rts  indicate  such  carelessness  1 


(For  Uis  American  Railroad  Journal.) 
Bergen  Tannel. 

This  work,  of  so  much  importance  to  tlie  city  of 
New  York,  the  public,  and  to  the  N.  Y.  &  E.  R.  R., 
ifi  steadily  progressing. 

.  In  tlie  latter  part  of  the  year  1855,  it  was  con- 
clndefl  by  the  management  of  the  Erie  R.  R.  Co., 
to  make  an  effort  to  obtain  the  right  of  way  by  pri- 
vate purchase  before  the  object  for  which  the  land 
was  obtained  could  become  known.  The  attempt 
was  entirely  successful.  The  land  wa.s  bought  in 
the  name  of  Mr.  Ramsdell,  and  was  afterwards 
transferred  to  the  Long  Dock  Co.  at  its  original 
cost.  The  legislature  of  New  Jersey,  in  the  winter 
of  1855  and  '56,  granted  a  charter  to  the  Long 
Dock  Co.  with  liberal  powers  by  which  they  were 
authorized  to  make  a  tunnel  through  Bergen  Hill, 
construct  docks  along  the  Hudson  River,  and  the 
right  to  make  and  maintain  a  railroad  ferry,  etc., 
etc.  The  company  was  organized,  the  stock  sub- 
scribed, and  the  work  of  making  the  tunnel  was 
let  to  Mr.  J.  H.  Mallory,  who  commenced  work  in 
July,  1856.  The  tunnel  is  entirely  straight,  and  is 
4,311  feet  long,  exclusive  of  the  rock  cuttings  at 
the  approaches.  It  is  to  be  23  feet  high  and  30 
feet  wide,  and  will  be  cut  out  Of  the  solid  trap 
rock  the  entire  distance.  There  have  been  eight 
shafts  sunk  at  about  equal  distances  apart  from 
which  the  tunnel  is  driven  each  way.  This  ar- 
rangement divides  the  distance  to  be  run  so  that 
each  gang  has  to  make  1,250  feet  in  the  length  of 
the  tunnel.  Tlie  whole  number  of  faces  which  are 
workmg  is  eighteen.  Mr.  MaUory  has  now  driven 
about  3,600  lineal  feet  of  heading,  also  a  good  por- 
tion of  the  full  size  of  the  tunnel  is  completed. 
The  heading  is  driven  along  the  upper  part  of  the 
tunnel  about  eight  feet  high  and  twenty  feet  wide. 
The  hill  is  quite  uniform  in  height  and  is  generally 
about  100  feet  above  tide-water.  The  grade  of  the 
tunnel,  at  the  highest  point,  is  17  feet  above  tide, 
and  drains  the  water  east  and  west  from  the  centre. 
The  whole  work  is  being  driven  with  extraordinary 
energy  night  and  day.  There  are  now  emploved 
upon  it  about  1,200.  The  stone  hoisted  from 
the  shafts  by  10  steam  engines,  are  placed  in  cars 
and  hauled  into  the  docks.  When  the  docks  are 
completed  they  will  extend  more  than  1,000  feet 
aloDg  the  rivsr,  >yhere  there  U  28  feet  of  vater. 


On  the  14th  inst.,  tie  trea<ling8  between  the 
westerly  approach  and  shaft  No.  8  came  together. 
Within  a  month  three  more  workings  are  expectetl 
to  meet,  and  it  is  designed  to  connect  the  last 
about  the  1st  October. 

The  tunnel  is  to  be  oompletcd  in  the  early  part 
of  the  next  winter.  When  the  cars  of  the  Erie  R- 
R.  can  reach  the  river  by  this  re)nte  they  will  save 
one  mile  of  distance  between  the  slaughter  hou^e 
and  the  Duane  street  dei)ot  in  New  York.  It  will 
also  save  operating  the  cars  over  a  rise  of  60  feet 
above  tide,  l)esides  some  300  of  curvature,  and 
twenty  minutes  of  time  from  that  as  tliey  now  run 
via  N.  J.  R.  R.  &,  T.  Oo.'s  line. 

This  is  one  of  the  things  that  will  tend  to  place 
the  Erie  railroad  in  a  natural  jKtiiition  to  control 
the  travel  and  freighting  business  of  the  West. — 
This  opens  the  line  to  this  city  direct  without  the 
possibility  of  shutting  up  the  freight  traffic  in  the 
ice  between  New  York  and  Piermont.  After  this 
is  accomplished  then  it  only  remains  for  the  Erie 
railroad  to  improve  its  connection  with  the  west, 
after  which  it  will  be  in  a  position  to  suffer  very 
litUe  from  competition.  c. 


Rtehmond  and  Petersburg  Railroad. 

The  twenty-second  annual  meeting  of  the  stock 
holders  of  the  Richmond  and  Petersburg  Railroad 
Company  was  held  at  the  company's  office,  Rich- 
mond, Va.,  May  26th,  1857,  when  the  President 
and  Directors  presented  their  report  for  the  year 
ending  April  30tli.  Mr.  James  H.  Cox  was  aj>- 
pointed  Chairman,  and  John  Williams  and  M.  W. 
Yarrington  Secretaries  of  the  meeting. 

The  income  of  the  company  for  the  year  waa 
$157,404,  an  increase  of  $5,456  over  the  previous 
year.  The  current  expenses  were  $82,623,  an  in- 
crease of  $3,950  over  the  previous  year.  This  in- 
crease of  receipts  is  regarded  as  very  gratifying. 

Although  8,000  tons  more  coal  from  Clover  Hill 
mine  were  transported  over  the  road  than  the  pre- 
vious year,  yet  the  receipts  were  $1,161  less  in 
consequence  of  reduction  in  the  rates.  The  in- 
creasing demand  for  coal  is  expected  to  eidarge 
this  business. 

A  new  engine  and  coal  cars  have  been  purchased 
at  an  expense  of  $11,230.  $6,000  has  been  ex- 
pended on  the  station  at  Richmond. 

The  branch  road  to  Port  Walthall  has  been  re- 
constructed at  an  expense  of  $20,673.  To  meet 
this  expenditure  bonds  were  issued ;  but  from  an- 
willingness  to  sell  them  below  par,  only  $11,500 
were  realized.  -.■:, 

James  B.  Macmurdo,  Esq.,  has  been  apjxvinted 
Treasurer,  and  E.  H.  Gill,  Esq.,  Superintendent, 
in  consequence  of  the  resignation  of  the  former 
iacumbents.  .  /        .. 

The  following  statement  shows  the  amoimt  of 
earnings  and  expenditures  during  the  year : 

EARMNOS. 

From  passengers , |81,G50 

From  freight 28  828 

From  coal,  mails,  etc 46  926 


From  the  Report  (>f  the  Superintendent  we 
learn  that  61,700  tons  of  freight,  equal  to  1,628,808 
tons  per  mile,  were  transported  over  the  road  at 
$1.75  per  ton,  or  $2.13.8  per  mile  mti.  The  nnm- 
l>er  of  passengers  transported  was  99,896'. <,  (an 
fccrease  of  10,976  over  last  year,)  equal  to  2,296,- 
318  iMis-sengers  one  mile,  at  $00.84>3  i)er  passen- 
ger, or  $2.47  per  mile  run.  -•    ■•:    ^ ^ -^v 

The  road  is  in  good  condition,  llie  repafn  Mfk  ■' 
aging  $317  ytor  mile  for  the  yo.ir.  The  brid|jhB 
are  in  good  order.  The  de^H^t  at  Richmond  lias 
been  enlarge<l.  The  e<iuipment  cojisists  of  11  loco- 
motives, 8  of  which  are  in  gtxtd  ruunina  order,  11 
passenger  cars,  and  155  baggage,  freight  aj;d  c<«d 
cars.  ■  "r         ,.   - 

Full  tables  ••(f  the  sources  of  revenue,  ami  Uie' 
nature  of  traffic  and  expense  accunipauy  tlie  re- 
port.      ■    ■'■..  ''       •;."■"        '    ■     ''■■'-'-'■'- 

The  following  is  an  extract  from  the  company's 
balance  sheet : 

C/JSt  of  Koad  and  Property.        Dr. 

From    Richmond    to    Petersburg,    in-        . 
eluding  interest,   i>er  statement  A 
No.  1 $916,970  04 

Branch  road  to  Fort  Walthall,  includ- 
ing purchse  of  land,  wharves,  coal 
tracks  and  cars 45,539  00 


$062,509  12 

Re-construction  of  road , 212,453  52 

Land  purchase 18,946  97 

DehU  Dve  io  the  Company . 
This  Company's  slock  taken 

lordebt...'. $5,376  06 

Oi)en  account  4,243  70 

Bills  receivable 13,078  84 

22,698  10 

Cash  on  hand 3,984  17 


$1,220,691  89 
Capital  Stock.  Cr. 

Subscribed    by     individuals,     3,000 

shares $:XiO,000  00 

Converted   loan   stock,   2,800  shares, 
at  $50...... 140,000  00 


$440,000  00 
Subscribed  by  the  State, 

old  stock,  2,000  shares. $200,000  00 
Subscribed  by  the  State, 

new  stock,  1,856  shares.    185,600  00-.'J85,«00  00 


Total ....$167,404 

EXPENDITURES. 

Repairs  of  locomotives,  etc ....$24,528 

Train  expenses 38*882 

Miscellaneous 19253 


Total $82,663 

— Leaving  74,741  as  net  earnings,  of  which  $32,- 
682  were  spent  iu  meetiog  extraoix^Mqr  ezpeufes. 


:    $825,000  00 
Debts  Due  by  the  Company.     . 
Dividend  bond  to  the  Sute .  $33,408  (lO     .  • 
Coupon  bonds  due  1st  July,  ."     . 

1875 35,000  00 

Coupon  bonds  du«  1st  June, 

1875 123,600  00 

C«rtificate8  of  debt  for  div- 
idends   $23,981  09  _■,      . ;.  ,  -.  . '  -■■: r 

Am'nt  to  credit 
of  individual 
stockholders.        185  04  • 

24,166  18 

Unclaimed  interest  on  cer- 
tificates of  debt   143  45  .  r 

Bills  payable 31,382  24 

Open  accoimts 2,614  86 

250,214  68 

Profit  and  loss  144,777  21 


$1,220,591  89 

The  officers  are  as  follows  : 

Peter  Y.  Daniel,  Jr.,  Richard  B.  Haxall,  Chas. 
Ellis,  Dr.  Charles  S.  Mills,  Francis  E.  Rives,  and 
Roscoe  B.  Heath,  Directors ;  the  two  latter  on  be- 
lialf  of  the  State. 

Peter  V.  Dakiel,  President. 

J.  B.  Macmcrdo,  r/casurw,  -•  ^    . ;" 

E.  H,  GlLi.,  Superintendent, 


452 


AMERICAN    RAILROAD    JOURNAL.. 


hSOO 

3.2  i' 

P   5  TO 

f»  »  * 
p<  p.  bo 
Oo^ 

.    els' 

■  ®  IT 
:  3  £5 

•  •    £. 

•  •    5' 

r   :   "^ 

•  •  «^ 


6. 

o 


A  Cltx  SiuToaBded  hy  a  Railroad. 

We  notice  that  the  project  is  agitated  of  extend- 
ing a  railroad  entirely  around  the  city  of  Portland. 
More  than  half  the  distance,  viz  :  the  line  on  the 
harbor  side  is  already  built,  and  has  been  in  opera- 
tion some  years.  The  track  is  in  the  middle  of  a 
broad,  level  street  lined  with  capacious  warehouses, 
while  branches  are  laid  to  all  the  principal  wharves. 
On  the  other  side,  the  road  is  built  more  than  half 
the  distance  required,  so  that  only  a  short  link  will 
have  to  be  added  to  complete  the  circumferenco. 

The  completion  of  this  line  will  add  greatly  to 
the  advantages  already  possessed  by  Portland,  by 
bringing  all  the  railroads  which  centre  there  upon 
common  ground,  and  enabling  tfiem  to  exchange 
their  product,  or  receive  them  from,  or  place  them 
on  board,  vessels,  without  resorting  to  the  tedious 
and  expensive  necessity  of  truckage.  Every  day 
numerous  trains  of  cars  drawn  by  locomotives, 
pass  up  and  down  the  busiest  street  in  the  city, 
and  along  the  wharves,  without  occasioning  the 
least  alarm  to  horses,  and  there  has  scarcely  been 
a  fatal  accident  during  the  five  years  since  the  I 
track  was  laid  in  Commercial  street.    » 


Cbleaffo,  BurUngton  and  Q,itlii«jr  Railroad. 

The  Chicago,  Burlington  and  Quincy  Railroad 
Company,  since  the  publication  of  its  previous  re- 
port, in  February,  1866,  has  been  consolidated 
with  the  Central  Military  Tract  Railroad  Company, 
under  the  name  of  the  former.  The  consolidation 
took  i)lace  in  June,  1866. 

The  Report  of  the  President  and  Directors  for 
the  past  year  was  presented  to  the  stockholders  at 
the  annual  meeting,  June  4,  1867.  It  represents 
the  business  as  very  large,  far  beyond  expectation, 
BO  tliat  increased  expenditures  have  been  neces- 
sary for  repairs,  equipment,  depot  grounds  and 
wells  and  water  houses.  Several  new  stations 
have  been  erected,  that  at  Galesburg  for  the  joint 
occupancy  of  the  Peoria  &  Oquawka,  and  Quincy 
&<  Chicago  Companies.  Ten  acres  of  land  in  Chi- 
cago have  been  purchased  of  the  Fort  Wayne  and 
Chicago  Company.  A  track  of  half  a  mile  across 
the  city  to  the  Illinois  Central  Railroad  has  been 
built  jointly  by  the  Illinois  Central,  Michigan 
Central,  Chicago,  Burlington  and  Quincy,  and  Ga- 
lena and  Chicago  Union  Companies.  By  this  ar- 
rangement, the  freight  and  passenger  business  of 
this  company  (except  lumber)  is  done  on  the 
grounds  of  the  Illinois  Central  Company. 

The  original  agreement  between  this  company 
and  the  Galena  and  Chicago  Union  Company  has 
been  modified,  so  that  this  company  is  to  pay  62 
instead  of  70  per  cent,  of  the  money  earned  on  the 
latter — a  large  saving  to  the  former.  A  copy  of 
the  agreement  is  annexed  to  the  Report. 

$1,294,668  have  been  expended  for  construction 
and  equipment  on  the  consolidated  road,  of  which 
$299,381  were  spent,  on  the  C,  B.  &,  Q.  road  be- 
tween January  1,  1866,  and  consolidation,  and 
$46,841  on  the  Central  Military  Tract  road  be- 
tween May  1, 1866,  and  the  consolidation,  and  the 
balance,  $949,446  on  the  consolidated  road.  The 
earnings,  in  the  same  time,  have  been  $1,822,219 ; 
operatmg  expenses,  $968,830.  This  includes  the 
first  four  months  of  both  years,  w*Wj  are  far  the 
most  expensive,  and  during  the  prvient  year  the 
expense  was  largely  increased  by  the  disastrous 
flood  which  suspended  considerable  business  on 
the  line  for  upwards  of  a  mouth. 

The  boldera  of  $519,000, 8  per  cen   bond?,  have 


exchanged  them  for  stock,  leaving  the  funded 
debt  $2,595,000  less  $64,000  sinking  fund ;  and 
capital  stock,  $4,626,440.  The  floating  debt  is 
$898,066. 

In  consequence  of  the  change  of  name  in  the 
company,  a  new  issue  of  bonds,  and  a  new  mort 
gage,  covering  the  whole  funded  debt,  is  advised. 

The  success  of  coal  burning  locomotives  has 
caused  the  Directors  to  order  all  their  new  en- 
gines to  be  constructed  for  burning  coal ;  and 
several  of  the  old  ones  have  been  changed  into 
coal  burners.  It  is  expected  that  this  will  «ave 
one-half  the  expease  of  fuel,  as  coal  is  abwid.ant 
on  the  line  of  the  road.  ,     -• 

The  rolling  stock  of  the  Company  consists  of  64 
locomotives,  31  passenger  oars,  and  708  baggage 
and  freight  cars. 

The  Treasurer's  Report  is  accompanied  by  full 
statements  of  the  accounts  and  statistics  of  the 
Company  to  April  30,  1867. 

The  earnings  and  expenditures  from  July  1, 
1866,  the  date  of  consolidation,  to  April  30,  1867, 
are  as  follows : 

BARHINQS. 

From  Passengers $409,231 

"      Freight 969,172 

"     Miscellaneous  20,890 


Total,  10  months $1,389,293 

EXPSNDIT0BES. 

Running  trains,  etc $186,437 

Repairs,  etc 243,811 

Fuel 153,692 

Other  expenses 132,449 
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Total,  10  months $716,289 

The  earnings  and  expenditures  of  the  Chicago, 
Burlington  and  Quincy  railroad  for  May  and  June, 
1866,  are  as  follows  : 

EABNINOS. 

From  passengers $64,672 

From  freight 103,619 

Miscellaneous 1,338 


Ti)tal,  2  months $169,789 

EXPENDITURKS. 

Running  trains,  etc $19,994 

Repairs,  etc 22,372 

Fuel,  etc 29,986 


Total,  2  months $72,361 

The  earnings  and  expenditures  of  the  Central 
Military  Tract  Railroad  for  May  and  June,  1866, 
are  as  follows : 

EARNINOg. 

From  passengers $59,732 

From  freight 40,447 

Miscellaneous 1,315 


ToUl,  2  months $101,494 

EXPENDITURES. 

Running  trains,  etc $14,642 

Repairs,  etc 15,300 

Fuel 29,113 

Other  expenses 7,821 


Total,  2  months $66,876 

The  following  statement  shows  the  length,  earn- 
ings, etc.  of  the  lines  mentioned  : 

The  Chicago  and  Burlington  railroad  line  is 
composed  of  the  following  roads  : 
Galena  &  Chicago  Union,  from  Chicago 

to  Junction 30  miles. 

Chicago,  Burlington  and  Quincy,  from 

Junction  to  Galesburg 138    do. 

Peoria  and  Oquawka,  from  Galesburg  to 

BurliogtOD 42    do. 


to 
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The  following  balance  sheet  shows  tlie  condition 
of  the  company  : 
Chicago,  Burlington  and  Quincy  Railroad  Co. 

(consolidated),  Ledger  Balances,  July  1,  1866. 

Capital  Stock —  Dr. 

29,117  shares  full  paid  stock $2,911,700  00 

Fractional  stock  scrip 110  00 

$2,911,810  00 
Bonded  Debt — 
Chicago  and  Aurora,  1st 

Mortgage  7  per  cent. 

Bonds,  inconvertible  .  $640,000  00 
Do.  2d  Mortgage  do..  C0<),(M)0  00 
Central   Military  Tract, 

1st  Mortgage  7  per  ct. 

Bonds,  inconvertible  .  800,000  00 
Do.    2d  Mortgage  8  i)er 

ct.  Bonds,  convertible  700,000  00  ' 

Do.  April  1,  1864,  8  per 

ct.  Bonds,  convertible    24,000  00  '         " 

Do.  March  1,1866,  8  per 

cent.      do.  do..  360,000  00 

3,114,000  00 

Unpaid    Dividends,   Pay  Rolls  and 

Accounts,  and    due  Agents  and 

Connecting  Roads 266,696  66 

Bills  Payable 300,982  90 

Income  Account,  Balance  by  Gen- 
eral Books 156,466  96 

i'    '      $6,749,949  60 
Cb. 

Construction  Accounts $5,044,030  49 

Equipment  Accounts 998,339  98 

.>...:,    >,'  -•  ■■'-r  $6,042,370  47 

Chicago  and   Aurora  2d   Mortgage 

Bonds,  deposited  with  Trustees  of 

SinkingFund 39,000  00 

Advances  to  Peoria  and  Oquawka 

Railroad  Comp'y,  du«  from  agents 
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and  connecting  roads,  bills  and 
accounts  receivable  and  in  the 
Treasury 668,579  03 


;;..;      vT.vv    ;;;.,v  $6,749,949  50 

The  follbwing  officers  were  chosen  June  4th, 
1857: 

President — John  Van  Nortwick. 

Superintendent— C.  G.  Hammond. 

Secretary  and  Treasurer — Amos  T.  Hall. 

Executive  Committee — John  Van  Nortwick, 
Jrmes  F.  Joy,  Isaac  H.  Burch. 

Directors — Erastus  Coming,  Albany,  N.  Y.;  Ed- 
ward L.  Baker,  New  Bedford,  Mass. ;  Nathaniel 
Tliayer,  Robert  B.  Forl^s,  Stephen  H.  Perkins, 
John  M.  Forbes,  John  W.  Brooks,  Boston,  Mass.; 
James  F.  Joy,  Detroit,  Mich. ;  Isaac  H.  Burch, 
Chicago,  111. ;  John  Van  Nortwick,  Bataria,  Ill.j 
Chauucy  S.  Colton,  Galesburg,  111.       ,      1,    ,    f- 

Tbe  Alton  and  Rock  Island  Railroad. 

We  received  a  call,  yesterday,  from  a  delegation 
of  gentlemen  connected  with  the  Rock  Island, 
Alton  and  St.  Louis  Railroad.  We  learn  from 
them  that  this  great  enterprize  is  prospering,  and 
that  small  additional  aid  is  required  to  carry  it 
through  successfully.  The  whole  length  of  this 
road  from  Rock  Island  to  St.  Louis,  is  two  hundred 
and  twenty  three  niiles.  At  a  meeting  of  the  Di- 
rectors of  the  road,  held  early  in  June,  the  South 
end  of  it  was  put  under  contract  from  its  southern 
terminus  to  Macomb,  at  $23,000  per  mile,  with  a 
conditional  contract  from  that  place  to  Rock  Is- 
land seventy-three  miles  to  be  pushed 
forward  after  a  sufficient  basis  shall  be  rai.sed, 
which  basis  can  be  completed  by  Rock  Island  and 
Davenport  coming  forward  and  taking  hold  of  it. 
We  learn  that  Rock  Island  has  ordered  a  vote  on 
a  city  subscription  of  $50,000  to  the  road.  The 
county  will  no  doubt  order  a  vote  on  a  loan  of 
$50,000  more;  and  both  will  carry.  In  addition, 
a  subscription  of  $50,000  more  will  doubtless  be 
made  by  the  citizens  individually.  Thus  Rock. 
Island  may  be  set  down  for  about  $150,000  aid  to 
the  road. 

The  distance  to  St.  Louis  by  river  is  about  350 
miles.  By  railroad  it  will  be  222  miles — almost 
an  air  line.  The  road  will  run  through  a  rich  and 
well  settled  countrj',  and  through  the  county  seats 
of  every  intervening  county,  all  of  them  important 
towns.  The  road  will  doubtless  be  tapped  by 
roads  from  Muscatine,  Burlington  and  Keokuk, 
seeking  through  it  the  southern  markets.  It  can- 
not thus  well  help  being  a  paying  road. — Daven- 
poii  Oazette. 

Ttk*  Blue  Ridge  Railrrod. 

We  have  seen,  during  the  present  week,  some 
of  the  engineers  and  several  of  the  contractors  on 
this  road,  from  whom  we  learn  that  the  work  is 
rapidly  progressing.  Mr.  Scott,  who  had  a  con- 
tract at  West  Union,  has  finished,  and  his  work 
was  received  by  the  engineers  on  Wednesday  last ; 
he  is  now  grsiding  the  track  and  situation  for 
a  depot.  Mr.  Mayhew  will  soon  finish  the  culvert 
near  the  east  end  of  the  Tunnel. 

A  friend,  in  relation  to  the  Tunnel,  furnishes  us 
with  the  following  items  as  to  the  progress  of  the 
work  at  that  point:  At  Shaft  No.  1,  the  tunnel- 
ing, both  east  and  west,  worked  with  great  skill 
and  success ;  Shaft  No.  4  is  to  grade,  or  as  near  as 
desirable,  until  this  shaft  and  the  west  end  are 
connected ;  in  Shaft  No.  2  they  are  making  rapid 
progress ;  at  Shaft  No.  3,  which,  on  account  of 
water,  was  suspended  for  a  time,  and  at  which  a 
steam  engine  and  pump  has  recently  boen  erected 
by  the  contractors,  is  now  fully  in  operation.— 
The  contractors  at  each  approach  are  doing  good 
work. 

The  contractors  have  quite  an  increase  of  hands 
during  the  last  two  weeks,  amounting  to  near  one 
hundred,  and  are  expecting  also  a  large  number 
from  other  sections  of  the  country.  These  items, 
we  have  no  doubt,  as  they  are  to  us,  will  be  inter- 
esting to  our  readers. —  Walhalla  Banner. 
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Railway  Share  List, 

Compiled  from  the  latett  returns— corrected  every  Wtdnetday—on  a  par  toluatum  ^$100. 


•I- 


■•>">' 


NAMB 

or 
COMPANY. 


Atlantic  *  8t  Lawrence 

Andiowsog.  &  Keunebec — . 

Kei;ueb«c  &  Portland. 

Porl!.,8»c<j,*  Portam'th 

Do«too,Oouc.*  M'ntreal. — 

Ohasture — -  — — 

Coituurd  ..-..—  --"-• 

Sorih«in,  N.  H -— 

CoiuiHA.  P»ii«umi>».Biv 

Rutlanil  &  Burliuuton 

■Vermont  Oeiilriil 

Btiatou  ami  l-owell 

Bo»to«i  and  Maina •— — 

B,-.*louaiiJ  N.V.  Ofotral 

Boetoii  and  Provid^ice 

Boston  and  Worcester 

Oap«Cod " 

Oiinnocticut  Kivcr 

Baatom,  Maaa. - — ■ 

Fitchl'urir -—  -- 

N  Bedford  and  Taunton 

Old  Col'y  and  Fall  River. — 

V'ennont  and  Ma»«.-— 

tjrest'.'ni,  Maaa.-— -— — - 

W')r.-.eBWr  and  Naahua 

ProvD*  :e  and  Woicester 

Hartford  and  N.  Quven. — 

Hart'd.ProY.and  KiahkiU 

Houaatonic 

fiauKatuck.— — - 

W.York  and  N.  Uaven 

N  Haven  and  N.Loodon.... 

N.L.)U«lon,W.  *  Paliu«r 

Norwich  andWorocater 

Albany  Norih«rn ..... 

Black  Rivpr  and  Ulica 

Buifaio.Coni.  iind  N.  Y 

Buflal..  and  N.  T.  City 

Bulfalo  and  St  Line... 

Oanandaii^a  and  Klmira — 
Canandftixua  *  Niagara  Tb 

Cayuga  &■  t>uaiiu«-banua 

Hudson  KiviT.. ........... 

f>MiK  lalaiul — . ...... 

No*  York  Cantral 

New  York  and  Brie 

New  York  and  Harlem 

Northern,  N.  Y 

Oawuuo  a"<l  Syracuws 

Pottsdam  and  Watertown  . 

UenBBelaer  Si  Saralojca 

Suratoita  and  Whitehall 

Byracnse  &  Bintfhara'n 

Ttoy  and  Boston . 

Waijrtowii  and  Kome..... 

Be'nduro  Delaware . 

Osmdtm  and  Amboy... 
C  .mdra  and  Atlantic  .. 

Aew  jKraey — . 

New  Jersey  Central  ... 

Morris  and  Ksaex 

AlleKhany  Valley 

Cataw.,  Wil.  *  Bri«... 
Oumi>efiaud  Valley  - — 
Del  La-k.  A  Western  . 
Brie  anil  North  last... 

Philad.  &  auuhury 

lltUu  y.ltuylkill 

North  Peun. 

Pennsyivaaia.... — 

PhU.  and  Roadinx . 

PhiUWU.  and  Baltunore.... 
PhiL  Germ.  «i  Norrist'n... 
Pittcb.  and  ConnollsviUe... 

Buubury  and  Brio  .... 

William<i>ort  and  Elinira.. 
Baltimor*^  and  Ohio....... 

WashinKtOD  Branch...... 

Northern  Central,  Md. 

North- Western  Va 

AieMWlna  and  Lyocliburg 

routh  8i<l« — 

I  itt»b»i{  &  8teab«uville — . 

yir^inia  Central ...... 

V'irKinia  «>id  Teniwuaee. 

liichmoiid  and  Danville 

ftic'vnond  *  HetersVl? 

ttJcWd.Prod  «  I'-.t  JCl'c. — 
VMersbu  z  «c  5  Boast^lij  .. 

Kf*th  Oarolina _- 

Wiim'ton  ^  Mail. theater 

Ualeigh  and  tiasico. ....... 

OharloUe  aid  S.  Carol 

Bteenville  Sl  Oohlii.bia. 

North- Bastern 

tf.mth  Caft^na    -. 

AtlaoU  and  La  l^mng  j....^ 

Ouorgia -mm  ..~  ...... 

e«crKia  0«n t -^i    ...... _. 

1f«c»«  and  W^ttOiL.^.... 

Moat4{aaa:y  *  W.Poi  it... 


149 
66 
72 
61 
IKi 
63 
36 
H'2 
61 

lao 

117 

•Jb 

74 

74 
43 
44 

47 
60 
00 


3 
•o 


a. 


2,494,000 

07 1,476 

1,107,526 

1,390.400 

1,800  osr 

2,085,926 
1,600,000 
3,068,400 
1,048,146 
2.233,376 
6,0<M),(NN) 
1,830,000 
4.076,974 


3,874,676 
1,646,840 


_4I 


6,868,576 
2,218,31fi 


1,104  5»B 

899  313 

8,242 

316  604 

787.6081 

2,699  7il3 

3,560,'236 

447,«J60 

160,000 


2,240,300     1,698,976 


3,160,000 
4,600,000 

6^1,690 
1,691,110 
2,683,400 
3,640,000 

600,000 
3,016,1(10 
2,232,641 
6,160,000 
1,141,000 
1,610,020 
2,360,' 00 
2,017,600 
2,000,000 
l,031,tM)0 
2,98<  ,S  9 

73>i,268 

610,600 

2,122,300 

*i0,00& 

643,330 
1,487,874 

798,439 
1,300,00L 

434,111 
1,316,000 

687,000 
8,768,46« 
1.876,148 

■,6e;ai;i36,66i 

464|ly,02.i,958 

iSMj  6,717,100 

1,633,022 

39rt,13u 

467,200 

610,000 

600,000 

708,369 

437,830 

1,600,00(1 

1,000,000 

:l,000,000 

3,48.,0O0| 

;i,482,860i 

ii,0O0,00O 

1  167,805 

1.637,867 

1,700,000 

1,099,600 

3,292,772 

600,000 

O00,000{ 

2,606,100 

3,061,866 

12,646,025 


67 
21 
77 
69 

l66 
46 
4« 
72 

122 
74 
67 
62 
60 
tiO 

66 

33 
36 

lOO 
92 
C9 
47 
9S 
36 

l44 
95 


118' 
35 
29 
25 
48 
80 
27 
97 
64 
94 
60 
30 
63 
63 
44 
63 
62 
170 
M 
33 
28 
62 
266 


1,763,738}  2,87 >, 264 

1,369,373 

2,84s,  977 

3,179,687 

1,412,676 

3  068,400 

1,780,062 

6,616  946 

8,463,36b 

2,b36,4.S0 

4,176,  t06 

3,()69,2.i0 

3,654,lt6<Ji 

4,8«i6,4  9j 

1,02<,162 

1,802,244 

4,587,436 

3,872,821 

641  580 

3,362,949 


as. 
II 


3^' 

si 


277,466 
614.514 
299,706 
267,So«( 
2,674,136 
100,000 
none 
260,100 


665,168 
226,361 
2i3,298 
263  717 
Si ',767 
355,62M 
317,050 
41X,032 
16-2,6X7 
674.176 
820,119 
490,733 
910,366 


107,687 


1,019  I4H    3,241  97o 
6,839,0W  10,495,906 

205,5651  l,-;6 1.271 

8.Ki,00<ii   l,78l,0»« 

944,000|  3,329,377 
2,150,489  4,060,869 
2,000,000)  2,431,773 

6-24,244  I,6(M).723 
J,163,537    6.170,915 

781,462  1,450,318 
1,05AO'I(»|  l,«iO;i,2„0 

8M,141  2,698,671 
1,026,()»8     1,840,  fiOS 

317,859  974,323 
1,601,183  2,819,096 
2,6S7,849  3,401,868 
1,040,000    2,494,3»)4 

922,393  1,276,796 
2,279,854    3,49.'>,832 

60«J,689|  1,187,6«2 
9,260,362H2,737,8!»8 

66«,U49J  2,555,986 
14,763.897  28,5-23,913 
25,995,909  3-3,439,431 


632,227 
1 1,008,782 
1-24,0' 3 
288,070 
717.809 
608,974 
168,9-25 
683357 
W0,133 
•2,117,9-'2 
216,88>« 
344,773 
730,794 
340,593 
3-29,297 
•23-,416 

l,007,r,6< 

88,007 

120,571 
8-2:SJ02 
117,716 
In  proirr. 
172,476 
288,392 
679,750 
174,089 


120  9J9 
174,026 
lis  077 
126,664 
189,430 
66,173 
322  7:i6 
214,793 
105,S8S 

398,i:g 


6 

none 
none 

a 


6 
4 

ion* 
none 
none 
none 


27-2,618 
416,933 

39,593 

91,624 
821,943 
250.8<3 

27,827 
305,140 

5i,267 
889,7^3 

82,720 
156,044 
883,191  16 
169,437  none 

47,881  none 
114,-237).... 
440  5SS)na»e 

30,318  tioi in 

61,644  nonet 

89,706 1  . 

9,904 


6 

6 

noiie 

7>» 

4 

7 


s 

CO 


75 
14 

86" 

19" 

87  X 
2 
.... 

63 

nn 

6 
70 
82* 
494 
45 
49 
72 

66 

98^ 
44 

87 
ll9X 


46 


NAMB 

or 
COMPANY. 


13 


06 

98 

38 
147 
V» 

78 
38-: 

41 

84 

166 

97 
123 

32 
175 
■JU4 
140 

22 
130 

63 
•2-28 
171 

97 
109 
166 

66 
203 

87 
211 
191 
U» 


11,030,309 
6,-00,000 
899  360 
1,839,661 
8,876,030 
1,500  000 

13,105,600 
l,66(.,000 
2,600,000 
413,683 
1,4'^7,000 
1,371,700 
1,-221,'277 
3,000,988 
3,167,168 
1,976.0  >r» 

780,100 
1,OOUOOU 

769,000 
4,000,000 
1,116.402 

973,300 
1,201000 
1.293.464 

820,31a 
«,179,20.'> 

7-26,660 
4,160,000 
3,726,910 
1,3M.M0 
1AU424 


4,069,769 

4,406,874 
216,645 
294,189 
140,000 
396,600 

1,678,804 
737,079' 
700,979 

1,619,000 
11,407,200 

l,f.50,8<-)4 
743,000 

3  .')05,093 
35-2,600 
34-2,664 

1,940,000 

6,iM,V61 

160.000 

1,200,000 

646,-2-22 

2,2S7,363 

8,516,841 

7,438,800 

2,399,776 

376  800 

788,000 

875,-293 

1,990,000 

9,670,491 

25,000 

3,836,9l« 

4,316,073 

1,006,484 

1,48«,012 

280,000 

1,479  318 

2,884.089 

32'J.40" 

231,739 

730,506 

168,602 


135,43;) 
1,81-2,087 

301,793 

7,773,069 

6,349,0.Mi 

8,758,20;5|l,(>40,39:j 


66,333 
31,896 
3A6,763 

69,606 


6,470,714 
74',0;8 
749,683 
896,423 


l,«»rt,340 
100,000 
380,000 
068,800 
3ii6,685 

3,318,625 
199,000 
471,891 
27  i  6a6 
139,000 
989^53 


2,-272,777 
l,109,x22 
2,200,500 
2,844,000 
8,7!»!,09il 
1,738,171 
8,517,180 
4,663. 8»«< 
1,66-2,927 
1988,317 
3,640,000 
1.216,641 
8,013,761 
750,000 
1,348,81'J 
3,407,661 
3.287,678 
21,977,704 


5-20.163 
146,191 

In  proer. 
:MI,149 
71,909 
169,484 
166,363 
440,-290 
243,39, 

1,640,78 
117,889 
910  636 
663,478 
245,685 

KtMiently 
219,263 
243.41(1 
816,768 


none 
none 
10 


iionf 
none) 

iioon( 
8 


48,649 
60:;,946 
116,462 
4,097,867 
3,005,670 
3-24,891 1  none 
136,764  none 

77,083    ax 
\uone 

8-2,600    7 

21,089  none 

2-2,503  noue 

66,184 
16-2,037!  ZS 
114  63;'  none 
&m,114  12 

45,542  none 
600,921  10 
319,319    7 

86,-260    0 
0|iened. 

62  460 
111,139 
410,139 


21 

24  Ji 
81X 


DODe"  28 'i 

10^ 

1 


>  ... 


89  536 

863,  SOI 

74,388 

4,720,193 


19,0O4,180|3,913  74-2 
7,979,466)  1,139,  ItV 


1,'274,150 
1,388,993 
3,-23«,29.! 
3,464,454 
-23,031,607 
1,660,000 
6,461,946 
4,729,666 
2,028,066 
•2,739,362 
914,69.^ 
4,681,081 
6,496,090 
3,449,4"6 
1,148,064 
1,708,109 
1.009,115 
4.-235,000 
2,368,736 
1,170,846 
1,719,046 
1,999,080 
1,373  627 
7,88.8,037 
1,092,222 
4,174,491 
3,750,000 
1,69«,0(» 
3,268^ 


206.981 

In  projjr. 

lOi  860 

-.>74,554 

3,711,463 

369,229 

666,980 

In  progr. 

276.791 

123,466 

In  prttgT. 

608,413 

322,048 

421,762 

151,947 

23-2.172 

•26;},874 

K(H)eiitly 

344,636 

2V»,&48 

■266.042 

214,865 

Inprnar 

1,646,901 

278,1-23 

1,109  681 

1.341,711 

348,668 

8tt,7» 


63,335 

256.930 

11.796 

1,732,140 

1,944,722 

503, 39» 

113.443 

"Vo'dOO 
157,468 

1,601,090 
124,961 
301,960 


0 
10 


76Ji 


loO 


138 


62^ 


188,8  2 
138.822 

270,048 

W6,076 

216,011 

73,234 

120.213 

123,601 

opened. 

148  460 

76,668 

97,936 

306,774 

766,368 
173,780 
3S9,465 
694.096 
148,679 
116^63 


none 


nooe 

7 
4 

none 

2X 
6 


9 

7X 
7H 
9 
10 
8 


90^ 
81j^ 
46 
69  4r 


60 


98 


Brunswick  and  Florida,  Ga. 
SouU.  Wi'Steni 

Tennessee  and  Alabama.... 

Tennessee  and  Misvii's 

vtemphiB  and  Cbariest'n 

.\Ioliile  and  Ohio........... 

Miss.  Central 

N.O.,  Opelou8as4ic  O.W 

VIckeli ,  Shrevep.A  T«"x. 

KuBt  Tennessee  arul  'a 

Kaet  Tennessee  and  V ...... 

Nash,  and  Cbattanoof^ 

Covinifton  &  Lexinnftoo 

Leziiitfton  aiwl  Frankfort.... 
LezniKton  and  Danv,'le.... 

Louisville  and  Frankfort 

Atiaiitic  &  Qt  Western 

bellefontainu  and  Ind 

Clev.,  Cd.,  and  Cincin 

Cleveland  and  Toledo...... 

Cler.  and  Mahoning  ..■ 

Olov.  and  Pittsburg 

Cin.,  Hamilt'n  «c  Dayton.... 

Cin,,  Wilm.  4t  Zaneav'a 

Columbus  and  Xeiiiu 

Dayton,  Xen.,  dt  Bel  pre.... 

Dayton  and  Mitlii|;an 

Dajfton  and  Western 

Katon  and  Hamilton....... 

Little  Miami 

.Mad  River  and  L.  Brie..... 

Central  Ohio.... 

Pitab.  Ft.WajnoAOhieagc 

PittsbV,  M8ysv*c&Cin 

aari<ry,  Marmf  dcNew'k 

.Scioto &  FIo.-kinj{ Valley... 

3pruiKC,Mt.Venion&  P 

Tol., Wabash  &  8tLouiB 

Cin.,  Log     and  Obicai;o 

Evansv'eA  Crawfordsv..... 
Ind.  and  Cincinnati.. ...... 

Indiana  Central 

Ind.,  Clev.  ii  PitWburK-.?. 

JeObrsouville . 

Madison  and  IndianapoUs.. 

New  Albany  and  Salem 

Peru  and  IndianajKills 

Torre  Haute  and  Ind. 

Ohica({oHiul  Rock  Ul'd 

ChiCiiKo  and  SL  Lonia 

ChiCiigo,  Biu-l.  and  Quincy  J 
Ohio  ,  St. Paul  4(  K'd  du  LacJ 

OaUMia  and  Chicago. 

Illinois  Central 

Peoria  ami  Oijuuwka 

Ohio  A.  Misa,  (Wst.Div.) 

Terre  Haut<.-,Alt  &St.Louit< 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  South'n  &  N.  Ind.... 

Orcen  Bay,  Bill.  *  Cb 

Milwaukmand  Miss.... 
Milwauk(«  &  Watert'n.... 
Milwaukee  and  Horicoo. 
Milivaukee  &  LaCroase. 

Racine  and  Miss 

Hannibal  A  St.  JoMpha 

North  Missouri........ 

PaciOc 

St.  Louis  and  Iron  Mt. 
Panama  .............. 


217 

198 

188 

80 


111 
48 

161 
98 
29 


66 
264 

18 
141 


I 

3 


JO 

a 


138 

60 
131 

66 

03 
140 

36 

42 

66 
'206 
138 
383 

60 
127 
136 
113 
-243 
266 
109 

88 

66 

83 

66 

87 
288 

73 

73 
182 
2-20 

146'  2,911,810 
1^8   -2,300,000 


300,000 

1,0«T,4«0 

246,486 

170,931 

2,179,440 

3,165,1  8 

042,934 

3,011,019 

111,760 

1,000,000 

026,426 

2,263,270 

1,302,804 

430,066 

694,444 

098,-236 

860,939 

1,881,6.86 

4,741,220 

-200I  2,676,426 

108 

2,780,744 

2,166,800 

1,76 ',749 

1,490,460 

437,838 

1,070,002 

810,000 

464,690 

2,981,282 

2.461,660 

1,620.927 

6,994,144 

371,360 

1,360,000 

403,976 

1,000,000 

2,892,000 

4,196,079 

706,945 

1,6.'»6,139 

612,360 

826,826 

1,014,262 

1  647,700 

2,536,121 


800.000 
406,600 


2,127  002 
1,824,960 

nooe 

040,226 

none 
1,600,000 

247,662 
1.630.681 
2,236,939 

16«,83» 
62,734 

069,061 

77,294 

1,247,60(1 

103,489 
8,739,207 


974,800 
3,141,600 


•269 

704 

98) 

147 

•208 

186 

282 

476 

166 

261 

72| 

16 

6l| 

86 

.39 

68 

12ft 


49 


6,441,600 
3,-268,6I6 

669,889' 
1,780,296 
3,110,<160 

838,000 
0,058,092 
0,928,900 

704,07*. 
2,976,019 

864,801 
1,101,200 
1,361,832 
1,680,406 

360,433 
1,848,700 
4,083,900 

446,170 
8,743,900 


in 


8,043,992 
1,620,092 
2,587,432 
149,000 
422,068 
803,011 
600,000 
904,489 
1,324,608 
2,672,932 
8,486,076 
7,844,827 
31,000 
2,206,367 
609,060 
950,000 
6,200,000 
1,006,126 
1,177,696 
1,676,107 
1,'J61,17P 
1,001,900 
694,000 
1,336,816 
6,281,048 
868314 
004,365 
2,387,166 

8,681690 

1.326.000 

3,318,039 

19,841,724 

818,464 
3,292,403 
4.460,802 
1.128,964 
T.2R7  3i7 
0,219,  MOO 

442,726 
8,403,166 

132,000 


650,000 
1,624.920 

679,906 

175,»40 
4,028,796 
6,515,470 

628.303 
2,674,866 

107,895 
2,600,00(1 
1,033,781 
3  4<>4.947 
3,738,763 

668,26f 

747,178 
1,689,666 

613,231 
2,939,851 
4.7316-26 
6,6i*7,9: 

628,633 
6,687,466 
3,130,315 
6,3-20,271 
1,682,476 

860,496 
1,186,826 

733,768 
1,166.136 
8,798,093 
4,446,06) 
4.283,443 
1X,718,S11 

390,938 
8,662,367 

888,868 


632,131 
498,479 
680,000 
326,407 
4,387,828 


2,080,433 
1,844,641 

2.884,92*2 
1,909,911 
1,912,402 

li2O8,0O0 
6,&18,189 

'l,502.16« 
6,214,152 

'",042,370 
3,626,000 
7,742,614 


In  progr. 
263,306 

In  progr. 

In  proirr. 
811631 
419,711 

In  proL'r. 
.06,866 

In  progr. 

(nprotri 

31,048 

568,569 

264,078 

96,807 

In  progr. 
244,014 

In  progr. 
396.960 

1,329.764 
736,272 

[nppotfr. 
681,8 
665.709 
2-21  79-2 
403,212 

In  proifT. 

In  progr. 


£  o 
s 

2 


141.108 

iVo'wJ 

217,(J09 


111,707 


273,09 

138,604 

46,71 


171,029 
8(H,424 


Recently 

1,111,626 

I  n  projrr. 

328,968 

III  progr. 

In  progr. 

In  progr. 

In  progr. 

127,400 

579,969 

434,004 

296,846 

206,644 

286,146 

646,827 

160,000 

631,5i6 

In  progr. 

1,077,312 

1,882.219 

In  i>rog 

2,315,786 


23,10  ■,a39l'2,476,n35 
1,388,34-2| In  progr. 


4,870,686 
7,496,716 
1,960,969 


06,002 

V7V267 
700,801 
396,986 


oone 


809,618 
194,107 

i'sVois 


10 


66,000 

863  870 


oponetl 
662,117 

'104*470 


04,662 
292,861 
249,518 
130,663 

94,318 
112.880 
371,402 

00,000 
189,702 


908,83 


1,192,043 
1,031,409 


opened. 
306,348 


Rwceritly 
683  476 
In  progr 
ll,84«,96:|VO*,-  02  1,231,708 
I3,337,170|-2,714,848  1,100,079 
1,193,766  III  progr. 
0,162,0761    680,472||. 172,091 
614,238  In  progr. 
919,767       60,066 
1,883,96a  In  progr. 
2,681.080     192469 


2,474,064 
2,848,8.34 
8,200,841 
186,116 
0,604,862 


In  progr. 

4V301 

4'26,28& 

In  progr. 

1,264,030 


118,407 


028,686 


ixara 
9 


iKxte 
oooe 
none 
none 
none 
10 


20 


18 


80 
94 

67  X 


SO 
70 
12 
82 


17 
20 
91 
16 

34" 


60 
46 


MX 
91" 


22 


10 
10 


12 


92 )( 
U9X 


SIX 

4S 

MX 

69 

40 


aiii 


87  X 


U.  a.  OOYBRNMBNT  BBCURITIBSL 


orr  D. 
Perct 

Loan,  6  per  ct ...1862..110 

Do.  6     do.     1867..116 

Do.  0    do. 1868..110 


ABEID. 

Perec 


.1 


opf'd. 
Perot 

Loan,  8  peroicoati^s..l8e8..iio 
Da  ft    da  Tex.  ind..l806..100 


Per  CI. 


Maine,  6  perct . 1870..10i 

MassachuBetta,6pcrcL1860..  00 
New  York,  6  per  ct.l860-62..102X 


8TATB  8BCURITIBS. 
102 


Do, 
Da 
Do. 

D3. 

Da 
Do. 
Do. 
Do 

.ilabama, 
Oaliiomia, 
Georgia, 


6X  do 
ftX  da 
6  <lo 
6      do. 


doj  1864-66..100 

do.  186ft«7..107X 

do.  18<2-78..1I3 

1800-01  ..100 

..1865..100 

1868-00..  00 

..I860.. 101 

4X  dalSOB  60-04.  .... 

6  dacoap. ..  82 

7  daooap..l870.  62 
fi    da  da..l872.ir0 

lUinoia  Intlmp.  0  perct.1847.112 
Da  6  da  Int'esU  90 

IndiiM  6      da 81 

IX^  3X  de. ftS 


Indians,  Oan.Loan  0  perct..  __ 

Da        do.  pref.   6    do.  ..  .... 

106  Kentacky,6perctxp.l860  72.100" 

108  Louiaiana,  0  do.  cp.  long..^  70X 

111  Marvlaod,  0  do    cp.lS70-eO.102X 

114  Do.       6  da   cp „ 

101  Miss^mri,   6  do.    cpi..l872.    773k 

102X  N.Carolina,6do.   <jp...l873..  90 

101  Obk)^  0  da '8fl0..1fO 

103  Da  6  do 870..  101 X 

90  Po.  0  da 1876..103 

90  Da  0  do. 1886.. 106 

66  Da  6  da 866...02)j 

....  Peon*.,      6  do. . .  83 

.....  Do.  6  do.  CP..187T.-  87X 

98  Tenoesa.     6  da  cp.. ...._.  76 

81 X  Da  «  da  cp... 81 X 

ftftX  TirgiDia,    9  do.  op...UW_  90X 


101 

80 

104 

78*" 
03 

loix 

103 
106 
107 

94 

84 

00 

78 

82 

91 
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Railroad  Bonds. 


IN  AMES 

cr 

fCOMPANIEa 

vV  CThtfoUmBingquotationicrtt*- 

interest.) 

Alabama  and  TenoeMee  Biver  ...... 

Bufhio  and  State  Line 

BeUefontAine  aod  Indiana....  ....  •— 

I>o.     «,-«"     do.    

Bo.     ''      ^      do 

Central  Ohio...... 

Do 

Cincinnati,  Hamilton,  anl  Dayton  — 

Do.  do.  do. 

Cincinnati  and  Marietta 

Cincinnati,  Wihninjitofl,  and  ZanesvilW 
Oleyeland,  Paineaville,  and  Aabtabuia. 
Cleveland  and  Pittaburgh. 

Do.  do 

Cleveland  and  Toledo . 

Chicago  and  Miaaiaaippi ....  ._. 

Do.  do 

Covin(rtoD  and  LeimgUM.. 

Do.  do.        

2>eKware,  Lackawanna,  and  Western. 

Jfjrt  Wayna  an<l  Cbica)^ . 

Oaiena  and  Chicago................. 

Da  do.    

Oreat  Western  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

leftersonviile  ... . . 

Indiana  Central . . 

Indianapolis  and  Bcllafontaine 

Indianap.  A  Cin'ti  (for  Lawb.  *  U.  M.) 

La  Crowe  and  Milw.iukee ... 

Lake  Brie,  Wabaab,  and  SL  Louia 

Little  Miami 

MichiKun  Central 

Do. 

Milwaukee  and  Miaaissippi 

Do.  do.        

Do.  do.        

New  AltMUiy  and  Salem ........... 

Do.  do.    . . 

Northern  Oroea. .............. 

Obio  and  Indiana  ....... ...„. 

Ohio  and  Pennsylvania............... 

Do.  do. 

Pennsylvania  (Central)...... . .... 

Racino  and  Missinsippi... ............ 

Scioto  and  Hooking  Valley........... 

Bteubonville  and  Indiana . .  .... 

Terre  Hauta  and  Indianapolis........ 

Terre  Haute  and  Alton .. ..... 

Do.  do.     ............. 

NAMS8 

or 

COMPANIES. 

'  7*A«  fdUotoing  quotatumt  inciud* 

the  accrued  inttreet.) 


o  9 


$838,000 

600,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

465,000 

2,500.000 

1,300,000 

667,000 

800,000 

1,200,000 

625.000 

800,000 

1,200,000 

400.000 

1,000,000 

1,600,000 

1,250,000 

2,000,000 

2,000.000 

1,000,000 

400,000 

800.000 

600,000 

460,000 

600,000 

050,000 

3,400.000 

1,500,000 

1,000  000 

600.000 

600,000 

660,000 

1,260.000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,600,000 

600,000 

1,000,000 

2,000.000 


^*'    j:. -*•.'. 


Deaeription  of  Bonds. 


l»t  mortgage,  convertible . 

Do.  inconvertible .. 

Do.  convertible . 

EesI  eaute,  convertible 

Income,  guar.  CL  CoL  &  Cin.. 
1st  mort.  conv.  east,  sea  .... 

2d    do.    inconvertible 

lat  mortgage  inconvertible... 

2d    do.  (Jo. 

Ist  mortgage,  conv.  till  1862— 

Do.  convertible-... 

Do.  inconvertible .. 

Do.  convertible 

l>o.  on  Branches 

Do.  Inconvertible .. 

Do.  conv.  till  1867  . 

Do.  inconvertible  .- 

Do.  do 

2d  mortgage,  convertibl. 

Ist  mortgage,        do.        .... 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        .... 
lat  mortgage,        do.        .... 

Do.  convertible . 

Do.  2<l  see.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1857.. 

1st  mort  lat  sec.  conv.  till  1864 
Ist  mortgage,  conv.  till  1869.. 

Do.  inconvert .. 

No  mortgage,  convertible  .... 

Do.  do 

Ist  njort  Ist  sec  conv.  till  1857 

Do.    2d  do.         1858 

Do.    3a  do.        1860 

Do.    Ist  section 

Do.    oth.  sec  con.  till  1868 
lat  mortgage,  convertible 

Do.  do. 

Do.  do. 

Income,  convertible  ..... 
Ist  mortgage,  conv.  till  I860.. 


Do. 
Do. 
Do. 
Do. 
Do. 
2d    do. 


conv.,  sink'g  f 'd 

Ist  sec.  conv  . 

convertible 

do. 

do. 

do. 


Interest  pay. 
able. 


Ist  Jan.l8t  July 
April,  October. 
Jan'y,  July  ._ 
Jan'y,  July  ... 
Feb'y,  August. 

Divers .. 

March,  Sept 

20.Jan.  20.July 
May,  Novemb. 
Jan'y,  July  ... 
May,  Novemh. 
Feb'y,  August. 
Feb'y,  August. 
March,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 

April,  October. 
March,  Sept... 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
•May,  Novemb. 
Apial,  October. 
iO  April  lO.Oc 
April,  October, 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
2.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July... 
April,  October. 
June,  Decetnb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October, 
.lan'y,  July... 
Feb'y,  August 
May,  Novemb. 
Jan'y,  July  . 
March,  Sept.. 
Feb'y,  August 
'Feb'y,  August 


N.Y. 


9 


1872 

186« 

1866 

1868 

1859 

1861-04 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1863 

1862-72 

1862-72 

1867 

1883 

1876 

1873 

1863 

1876 

1868 

1868 

1873 

1866 

1860-61 

1866 

1874 

1866 

1883 

i860 

1869 

N.Y.  1862 

"     ii863 

"     1877 

"      1868-62 

"     1864-76 

"  11878 
•'  1867 
"  1865-66 
"  11872 
Phila.1880 
N.Y.  1876 
1861 
1866 
1866 
1862T72 
1870 


1 

O 


96 

78 


1 

•a 

.< 

86 
76* 


85       90 

....    86 
70       75 

....]  76 

93 

70    I  78 


.... 

86>< 

.... 

06 

66 

70 

70 

67 

80 

82X 

79 

80 

90 

91 

79 

90  I  96 
76 
90 


Boat 


76 
85 
87 
43 
70 
100 
68 


86 


74 
97 
81    t  86 

to' 


80 
90 
86 
44 
81 
lOl 

loo 

93 

91 
80 


92H 
90 
00 
76 


100 

....|  80 
69i^l  60 


Baltimore  and  Obio....... 

Do.  do. 

Ohicago  and  Bock  Islaad. . 
Ciia  Ilailr»»d   ...... 


9o.  .................. 

Hudson  River. 

Do 

Do 

Illinois  Central 

Do.  (7re«Land) 

Michigan  Southern 

New  York  and  Harlem 

New  York  and  New  Haven . 

New  Haven  and  Hartford........ 

Northern  Indiana 

Do.  Ck>sben  Branch . 
New  York  Central 

Do.  do. — 

Panama,  Ist  issue  ............... 

Do.  2d    do 

Reading,  issued  1343 . — . 

Do.      do.    1844, '48, '49 

Do.      ao.    1849 


r 


2,600,000  Mortgage... ....... 

1,128,600         Do.    ...~ 

2,000,000  1st  mortgage,  oobt.  UU  1868  . 

3,000,(KK>  Ist  mortgage 

4,00O,000{2d  mortgage,  coavet;;!>le  .. 
3d  mortgage 

Not  conv  Sink  Fund,  $420,00( 
Convertible,  InscriptiaD 


6.000,000 

4,000,000 

4,861.000 

8,600,1 

4,000,000 

2.000,000 

3,000,000 

17,000,000 
8.000,000 
1,000,000 
1,800,000 
750,000 
1,000.000 
1,000,000 
1,500,000 
8,287,000 
8,000,000 
900,000 
1,478,000 
1,573,000 
1,300,000 

.3,469,000 


DescripUon  of  Bonds. 


Intsrest  pay. 

able. 


OOOJCoovertible . 

1st  mortgage,  Inscriptioa 

2d     do.  da        

3d     do.  convertible 

Mortgage,  inconvertible.. 

M'ge  346,000  acrs-pri  v.7  sbar's 
let  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

1st  mortgage,  do. 

Do.  da 

Do.  do. 

No  mortgage,  do. 

No  m'ge  conv.from  June  67-69 

Convertible  till  1856 

Do.        till  1868 

Mortgage,   inconvertible .... 

Do.        convertible 

Do.        inconvertible  ....  1 


April,  October 

Jan'y,  July . 

10..Tan.  KkJuiy 
7iM«y.  Novemb. 

7 1  March,  Sept 

r  March,  Sept.. 
TIFeb'y,  August. 
7 'Feb'y,  August 
7jJan'y,  July  ... 
T  Feb'y,  Aumiat. 

16.Jun€,f6.I>ee 

May,  Novemb. 

ApnU  October. 

Marcel,  8«pt 

May,  Novemb. 

May,  Novemb, 

June,  Docemb. 

Jsn'y,  July  ... 

Feb'y,  August. 

Feb'y,  August. 

May,  Novemb. 

l&.June,15.Dec 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 

Jan'y,  July... 

April,  October. 


Bait 
Halt 

N.Y. 

u 


0) 

a 
O 


Phila. 


1886 

1876 

1870 

1867 

1869 

1888 

1876 

1871 

1863 

1869-70 

1800 

1870 

1876 

1860 

1860 

1861-72 

1856'60'6 

1873 

1861 

1868 

1883 

1864 

1860 

1866 

1860 

1860 

1870 


81 


89 
94 


68 
98 
78 
68 

«8ii 

96 

85 

76 

79 


86 
97 
94 
98 

85* 
78 


81 X 
90 

101  >< 
95 

an 

81 
66 

70 

Vi\ 

82 

00 

90\ 

95 

88 

78 

82 

91 

87 

73 

88^ 

»7X 

99 

86" 

79 


CITY  8ECUEITIE8. 


Sew  York.  7  per  ct 1867        f  Feb'y, 

Do.       6    do.    1858.'60        J  May, 

Do.      5    do. 1870-'76       )  August,  and 

Do        6    do 1890         ^  November.  . 

Albany,  6  per  ct  csip. -1871-'81  X  Feb'y,  August. 

AOeghany,  6  per  ct  coup X  Jan'y,  July  ... 

Baltimore,  6  per  ct 1879-'90      Quarterly 

Boston,  5  per  ct  coup X  April  October, 

Brooklyn,  6  per  ct  coup..Long  X  Jan'y,  July... 

Olev'Pd,  7  per  ct  cp.  W.  W.  1879  X      Do.    do 

Cincinnati.  6  ^rctconp X  Divers 

Chicago,  6 p«rctcoup..l87»-'77  X  Jan'y,  July... 
Da  7peiftcoup 1880  X  Jan'y,  July... 

Detroit,? per  ct>.AWW.1673-'78  Xj  Feb'y.  August 

Dubuquo,  8  per  ct.  cp Long  X  March,  Sept.. 

Jof^yOity,6p.ctcp.WW.1877  X  Jan'y,  July  ... 

:ioaisTiUe,6perctcp...l880-'88  X  Divera  ....... 

Me«p«i^«  par  ct.  coop  .1863  X^Jttafj,  July... 


Int'st  payable.  OlTd  Askd 


100 
94 
89 
90 


94 

95" 
102 

86 

81 

93 
102 
101 

97 

78 


96 

93 

93 

102X 

95X 
98 


88 

85 

97  X 
103^ 
103 
101 

80 


CITY  SECUEITIBS. 


Milwaukee,  7  percL  coup .  X 

Vew  Orleans,  6  per  ct  cp.  R.R.  X 
X.Orleans,  6perctcp.  municip.  X 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  perct  coup X 

'.^uincy,  8  per  ct  coup 1868  X 

riacine,  7  per  ct  coup 1873  X 

Rochester,  6  per  cent  coup X 

St  Louis,  6  per  ct  coup.  ..Long  X 

Do.        do.       Municipal  ..  X 

!  Sacramento,  10  p.ct  cp.  1862-'74  X 

:3.Fr'ci8co,7p.e.<;p.l865,pay.N.Y.  X 

!        Do.    lOp.  ctcp. 1871  X 

j       Do.    10  do.    pay.  N.Y...  X 
I        Do.    0perctp*y.N.T.1876X 
j  Wbe%ha{,  6  per  cU  coup..... ..  X 

Do.     0  p.ct  cp.  Man..l874  X 
'2aaOTTiUe,7       do,    _..__  ~ 


Int'st  payable.  OlTd  Askd 


Divers 

Do.   

Jan'y,  July 

Jan'y,  July.., 

Divers  ....... 

Jan'y,  July... 

10.  Feb'y,  Aug 

Divers 

Do     

Da    

Do.    

May,  Novemb. 
Do.        do.  . 

Jan'y,  July 

Do.        do... 

Di-ers  ....... 

Msrcb,  Sept.. 
•otobw 


XIAM!, 


78       82 
72       76 


76 

83 

80  X 

90X 

72 

.... 

88 

.... 

86 

96 

100 

SO 

%2X 

81 

81 

.... 

70 

.... 

80 

86 

90 

"" 

63" 

60 

w« 

.... 

81 

mmMm 

n 

Ctnclmuttl  stock  Sstlca.      .. 

Bt  KIBE  A  CUKKVBK. 

f\>r  the  teeei  ending  July  7,  IU7. 

Intereet  inc. 
BOHD8.                                         Pbt  M. 
Little  Miami,  6  per  ct  Mort 80 

Covington  4;  LexingMn,  2nd  Mort  7  perct 66 

Ohio  «L  Mi&»is«ii>i.[,  2r).l  Mort  7  per  ct  (Eastern  Divii>ion}.66 

Indianap  ic  Cin.,',ind  Moit7  perct PO 

Cin.,  Ham.  and  Dayton,  ind  Mort  7  per  ct 88 

Hiltoboro'  and  Cin.,  7  per  cent.  1st  Mnrtg . Uft 

Covington  4:  Lexington,  10  p^r  ct  Income eZ)i 

Indianapolis  and  Ouiciniinti  Dividend  w... ...... ....... — 

Columbus  and  Xenia  Dividend,  one  June  1, 1866 — 

Little  Miami,  Dividend  Scnp,  iat>ued  !)«:.,  1^56 ... — 

Covinifton  and  Lexington,  6  i>er  eeiit  l»t  Mortgage. .....68 

Cin.  Hamilton  and  Dayton,  7  percent  IsiMortg 89 

BTOOCB. 

Bellefootaine  and  Indiana,  ...—Cin.,  Ham.  aod  Dayton.  67. 
—  CoL  anil  Xenia,  (KxDivid.).  90  — Cincinu.  and  Chic,  2.>». 
—Cincinnati,  Wilmington  and  Zaneetille,  .. — Covinirion  A 
LezingtoD,  18.— Dayton  tt  Western,  20.— Eaton  and  Uaoi. 
iltoo,  16.— Indiana  Central,  49.— Indianapolis  and  Cinciniisii, 
(Ex  Dividentt),  60.— Littis  Miami,  (Ex  Pivid.):  90.— Mad 
River  &  Lake  Brie,  14. — M*iieita  4e  CinciuD  ,  18. — Ohio 
and  Mississippi,  12.— Hillsboro'  *  CiriciODati,  18.— Peru  * 
Indianapolis,   ..— Oin.,   Harr.,  A  Indianap.,    ... 

Bt  HEWSON  a  HOLMES. 

f\>r  the  tteeJk  ending  July  t,US1. 

BOVS8. 

Little  Miami,  6  per  ct.,  1st  Mortg,  within'eres* ,....80 

Cin  ,  Ham.  &.  Dsjt.  7  per  ct  Ist  Mortg.......... «o 

Da  do.  2d  82.^a8S 

Cov.  4e  Lex.,  6  percent.  l»t Mortg.... ....... ............fcS 

Gov.  &Lei.,  7  percent  2d  Mortg. . ey 

Indianap.  *  Cm.  7  per  ct  2d  Mortg SB 

OlJio  and  Mii>sii«'ppi,  7  percent  20  Mortgage. 6'J 

Hill'boro'  &  Ciui>  uati,  7  ()er  cent  Irt  Hong ....... .h* 

Covtiigtnn  ano  Lexington,  10  per  cent  Incxme 06 

Indiana  Central,  10  per  cent.  Income  due  1858. 96 

Marietta  &  Cine  nnati,  7  per  cent  Domestic gfc 

Columbus  Se  Xenia,  7  per  ceot  Dividen  ,  due  1  66 86 

Little  Miami,  Dividend  dcrip SloSi 

Cine  ,  Ham.  and  Dayton,  Div.  Scrip, lucl.  'nterest ..116 

Indianap.  4l  Cincinnati,        do.  do.  ... 70 

Qinciniiati,  6  percent,  of  1884. ._. I. ..82 

BTOOKS. 

Little  Bfiami ...•......—  .....-............ ...99 

Columbus  and  Xenia.  ....  ....  ....  .  ....  . , .,„  ....00 

Cincinnati,  Hamiluw.  A  Daytoo.... .............. ......jg 

Indiaiiapoiis  St  t'incinnati .—...*....... .—..... loi 

Indiana  Central . ................ ..............60 

Oo>icg  on  and  L>'Xington.... ..... .......... .„.„lg 

Marietta  &.  Cincnn.ti .......... ...i..... ........"  18k 

Ullls'^orough  and  Cincinnati...... .  .. ~...-........18M 

Mad  River  4c.  Lake  Erie ...........JIlSK 

Ohio  anil  Miasiasippi...... ..._.... UJiolS 

Junction  (Ind.) 8 

Cincinnati  and  Chicago. ....... . .  2)( 

Southern  Psoific. ....... ....$6  psid....$S  00 

O"  8  do. 1  TO 


Extr«et  ttmn  D*  Co|>pet  *,  Co.'a  THawkty  Clr- 
culsir  for  the  European  Ste»mer  of  tbc  8tJh 
Jnly.  ^-^ . 

rTBA5BLATBD.J 

Nbw  Vobk,  Mouday,  July  13,  1867. 
Tbe  rist)  in  stock  noticed  iu  our  last  advices  of 
7th  instant,  continued  only  for  a  short  time,  when 
a  reaction  took  place  though  nut  to  tfce  extent  ot 
the  rise  The  niovemetit  during  the  Week  haa 
»>een  large.  8inve  the  reaction,  prices  have  re- 
mained steady,  with  aii  improvenietil  in  mnim 
cases.  Up  to  thiB  time  and  contrary  u>  ezpecu- 
tion,  there  has  been  no  unusual  accuuiulatiou  of 
specie  in  the  Sub-Treasury.  The  diabunsemeut*  by 
the  Government,  since  the  1st  inst  ,  have  been 
nearly  equal  to  the  duties  paid  in  under  the  new 
tariff.  In  State  Stocks  tho  transactions  have  been 
large  in  Virginia  6's,  Missouri  6s  and  California 
T's.  Tbe  two  last  at  a  decline  on  our  previous  quota- 
tions. In  City  and  County  Bonds  but  little  has  been 
done.  Some  few  Brooklyn  City  6'8,  Milwaukee 
City  7'8  (Sinking  Fund.)  and  Henry  County, 
Iowa,  8's  have  changed  hands  at  fonner  rates.  In 
Railroad  Shares  the  market  has  been  active,  but 
with  less  violent  fluctuations  than  for  sometime 
past.  The  principal  operations  have  been  in  Erie 
Reading,  New  York  Central,  Cleveland  and  Tolodo 
and  Michigan  Southern,  ali  of  which  we  quote 
lower  than  last  week.  For  the  daily  changes  in 
price  we  refer  to  the  annexed  bulletin.  Raflroad 
Bonds  have  been  active.  The  chief  transaction* 
have  been  in  Illinois  Central  Constructions,  Kew 
Vork  Central  6's,  Erie  Sinking  Fund  Bonds  and 
Galena  and  Chicago  second  mortgage.  The  latter 
hare  risen  1  per  cent.  At  private  sale  we  have  to 
mention  a  few  Peoria  and  Oquawka  first  niortoMa 
8  per  cent.,  Green  Bay,  Milwaukee  and  Chiaigo. 
flret  mortgage,  wid  Milwaukee  wd  Miasiaoippi  T 
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p«r  cent.  locoine  Bonds  at  former  rates.  Money 
continues  easy  on  call  at  7  per  cent.  Business 
from  8  to  12  per  cent.  DECOPPET  &  CO. 

Extract  from  Marie  A,  Kans'a  Money  Clrclnar 
for  tbe  Kuropeau  Steauier  of  tli«  13tlk  Juljr. 

[TRAS8LATKD.J 

New  York,  Monday,  July  13,  1867. 
Since  our  advices  of  7tli  inst.  tbere  has  been  an 
Increased  nuiveinent  in  Htate  Stocks,  and  very 
(;reat  activity  in  Railroad  Shares.  City  and 
County  Bonds  continue  inactive.  In  Railroad 
Bonds  there  has  been  a  little  more  spirit.  The 
range  of  prices  through  the  week  indicates  great 
fluctuations,  and  our  quotations  to-day,  as  com- 
pared with  those  of  our  previous  Circular,  show  a 
decline  on  most  Stocks  and  a  rise  on  the  rest. 
The  orders  on  foreign  account  cortinue  on  the 
most  limited  scale.  The  Money  Market  has  not 
e.xperienced  any  change  other  than  an  increased 
ease  for  loans  on  call.  The  present  sates  of  Ex- 
change on  Europe  leave  little  room  to  apprehend  a 
large  e.vport  of  specie  for  the  current  nionlh.  In  all 
parts  of  the  county  hopes  are  entertained  that  the 
crops  will  prove  abundant,  Indian  Corn  alone 
.  k'aving  room  for  doubt.  State  Stocks — Increased 
activity,  the  sales  exceetling  g2(X),00(),  chiotly  in 
Missouri  and  Virginia.  Missomi  has  declined  }, 
Tennessee  ^  California  78,  1875,  2 ;  Virginia  has 
advanced  Ij,  and  North  Carolina  2 1 ;  Indiana  us 
without  change ;  Ohio,  1870,  sales  at  102.  City 
and  County  Bonds — We  have  to  reiK)rt  a  few  sales 
of  Chicago  7s,  Milwaukee  7s,  and  St.  Louis  County 
7s,  at  about  previous  quotations.  Railroad  Bonds — 
We  notice  aslightly-increase<l  activity  at  improv- 
ing rates.      Illinois  Central   Construction    Bonds 

'  are  (  p«'r  cant,  higher;  New  York  Central  7s,  |; 
Erie  Bonds  are  in  better  demand;  the  1802  Btmds 
have  changeil  han<Is  at  70;  Otdena  and  Chicago 
1st  Mortgage  are  J  per  cent,  lower;  2d  do.  li  per 

".  cent,  higher;  Michigan  Southern  Sinking  Fund 
Botuls  have  risen  5  i)er  cent. ;  Terre  Haute  and 
Alton  2d  Mortgages  2 J.  Sales  have  beenma<le  of 
La  CrtHs.se  and  Milwaukee  1st  Mortgage  Sinking 

.■  Fund  Bonds  at  4  percent,  decline;  and  Racine 
and  Mississippi  1st  Mortgage,  and  Chicago  and 
Rock  Island  at  previous  quotations.  Railroad 
Sliares — ^'ery  large  transactions,  with  wide  lluc- 
tuations,  particularly  in  Erie,  Reading,  New  York 
Central,  Cleveland  and  Toledo.  New  York  Central 
has  tleclined  2|  ;  Michigan  Central,  2^  ;  Michigan 
Southern,  2  ;  All  guarantee*!  stock,  5  ;  Illinois  Cen- 
tral, no  change;  ditto  Rights,  sales  at  125;  Cleve- 
land and  Toledo  has  declinetl  1|;  Chicago  and 
'  Rock  Island,  Ij;  Cleveland  and  Pittsburgh,  2J  ; 
Milwaukee  and  Mississippi,  2 ;  La  Crosse  and 
Milwaukee,  after  rising  to  142f ,  has  fallen  to  35j 
being  4|  per  cent,  below  our  last  quotations. — 
Ohio  has  advanced  {  ;  Reading,  |  ;  Panama,  ex. 
div.,  If  ;  ClevelaTid,  Columbus  and  Cuicinnati,  1 ; 
Galena  and  Chicago,  and  Chicago,  Burlington  and 
Quincy,  without  change.  Money — The  demand 
has  not  been  active ;  loans  on  call,  easy  at  7  ;  tirst- 
clasa paper,  8al0,  according  to  maturity;  names, 
less  current,  12<tl5.  Exchanges — without  altera- 
tion in  rate,  and  very  dull. 

MARIE  &  KANZ. 


The  Overland  Mall  to  California. 

The  Postmaster  General,  with  the  approbation 
of  the  President,  has  selected  the  following  route 
for  conveying  the  overland  mail  to  California,  to 
wit :  Begimiing  at  St.  Louis  and  Memphis ;  thence 
forming  a  junction  at  Little  Rock,  in  the  State  of 
Arkansas ;  thence  in  the  direction  of  Preston,  to 
the  Rio  Grande,  at  the  most  suitable  crossing  of 
that  river,  near  Dona  Ana  ;  thence,  along  the  new 
road  now  being  made  under  the  direction  of  the 
Secretary  of  the  Interior,  to  Fort  Yuma,  at  the 
junction  of  the  Gila  and  Colorado ;  thence,  by  the 
best  passes  and  through  the  best  valleys  for  safe 
and  ex|)editious  staging,  to  San  Francisco. 

The  general  course  of  the  route  coincides  pretty 
nearly  with  the  line  laid  down  on  Mitchell's  map 
as  the  Pro-Southern  Pacific  Railroad  route.  The 
contract  has  been  given  to  John  Butterfleld,  Wil- 
liam B.  Dinsmore,  William  G.  Fargo,  James  V.  P. 
Gardner,  Marquis  S,  Kinyon,  Alexander  Molland, 


of  New  York,  and  IlamilUm  Spence,  of  Illinois,  at 
the  price  of  $595,000  for  semi-weekly  service. 


American  Railroad  Journal. 


Saturday,  July  18,  1857. 


Higher  Rate*  of  Charffca  on  Railroads. 

There  is  a  gi-eat  cry  of  the  necessity  of  higher 
rates  of  charges  on  railroads.  Our  city  papers  re- 
fer the  low  price  of  shares  an<I  bonds  to  the  un- 
remunerating  rates  charged,  and  recommend  to 
the  railroatls  of  this  State  in  particular,  an  imme- 
diate increase  to  save  them  from  destruction. 

This  is  a  very  senseless  cry  for  two  reasons.  In 
the  first  i)lace  the  rates  of  charges  cannot  be  in- 
crea.sed,  and  in  the  next  place  they  are  not,  in 
most  cases,  too  low.  The  rates  of  charges  on  the 
New  York  Central  railroad  govern  those  of  the 
other  roads  of  this  State,  as  well  as  of  all  other 
roads  connecting  with  it.  This  company  is  re- 
stricto<l  by  law  to  two  cents  per  passenger,  jier 
mile.  It  only  charged  this  rate  before  the  restric- 
tion was  imiK>.sed.  It  would  not  charge  more  if 
the  restriction  were  remare<l.  Its  rates  upon 
freight,  on  the  average,  are  four  cents  per  ton,  \)er 
mile,  which  is  considertnl  by  all  companies  as  very 
remunerative.  It  cannot  increase  the  rate  from 
the  competition  of  the  canal.  But  were  the  canal 
out  of  the  way,  the  rate  would  not  be  materially 
ujcreascd. 

There  is  no  reason  why  the  charges  on  the  Cen- 
tral railroad  should  be  increa.s«l.  The  earnings 
of  this  road  for  1856  were  $7, 773,001).  The  cur- 
rent expenses  were  $4,007, 807  ;  interest  $1,042,- 
759;  dividends  (8  i>er  cent.),  $1,919,504;  making 
a  total  of  payments  of  $7,060,190,  and  leaving  a 
suri)lus  of  $712,878.  The  road  and  eijuipment  in 
the  meantime  was  well  kept  up,  and  is  still  in  ad- 
mirable condition  and  efficiency. 

Now,  if  the  receipts  of  the  leading  road  of  this 
State,  upon  rates  of  charges  which  for  a  long  time 
have  been  uniform,  are  entirely  remunerative  and 
satisfactory,  how  is  it  possible  that  those  of  oth^r 
roads,  having  rival  interests,  can  be  increased  1 
They  cannot.  The  Erie  railroad  cannot  increase 
its  rates  except  for  Its  local  traffic.  But  even  the 
rates  upon  local  freight  are  controlled  very  much 
by  those  upcn  the  New  York  canal,  with  which  it 
comes  in  contact  at  four  or  five  difl'erent  points. 

The  true  remedy  is  the  one  we  have  always  in- 
sisted upon — an  economical  administration  of  the 
roads.  With  such  administration  we  believe  the 
usual  rates  of  charges  can  be  rendered  suflSciently 
remunerative.  Without  it,  no  rates  of  charges,  or 
amount  of  receipts  will  purchase  substantial  suc- 
cess. By  increasing  the  rate,  the  traffic  is  dimin- 
ished, .so  that  an  unwise  step  in  this  direction  is  as 
dangerous  and  fatal,  as  charges  that  are  cutirely 
unremmierative.  .  '    .: 

The  low  price  of  securities  can  be  accounted  for 
without  going  beyond  the  parties  having  the  man- 
agement of  our  roads.  They  would  in  a  very 
short  time  ruin  any  enterprise  with  which  they 
might  be  entrusted.  Increased  receipts  would  not 
help  the  matter  so  long  as  our  railroads  remain  in 
such  hands.  When  competent  meu  take  charge 
of  our  railroads,  we  shall  have  no  more  cry  about 
inadequate  charges,  and  all  necessary  improve- 
ments will  be  eflected  without  public  noise  and 
clamor.  If  our  railroads  have  been  sutfering  so 
terribly  from  unremuaerative  charges,  why  have 


they  not  been  increased  ?  Why  were  they  made 
so  low  1  Why  was  not  the  discovery  made  so  long 
as  our  railroad  managers  could  borrow  money"? 
There  was  no  cry,  till  this  resource  failed.  The 
difficulties,  with  which  railroad  managers  find 
themselves  surrounde<l,  are  then  laid  uiJon  low 
rates.  The  fault  nm^t  be  placed  ttomewhere,  no 
matter  where,  provided  the  public  be  made  to  be- 
lieve in  the  excuse  put  forth. 

The  truth  is,  the  rates  of  charge  for  transporta- 
tion on  railroads  cannot  be  materially  increased. 
Let  our  roads  be  managed  as  they  should  be,  and 
it  will  be  found  that  rates  previously  charged  will 
prove  remunerative.  ( 


Calling  Things  by  their  Right  Names. 

Within  a  few  days  past  numerous  victims  of  the 
La  Crosse  and  Milwaukee  Company  have  called 
ui»on  us, — piu"chasei-s  of  their  mortgage  bomis, 
and  of  the  stock  of  the  company  at  the  recent 
high  pi  ices.  These  iieojjle  find  that  they  hare 
been  most  egregiously  deceived,  but  there  ap- 
I)ears  to  be  no  remedy.  They  must  bear  their 
losses  the  best  way  they  can. 

We  have  foreseen  and  predicted  this  resiUt 
for  a  long  time  past,  from  the  character  of 
tlie  men  managing  this  conq>any.  We  coidd  not 
give  public  expression  to  our  opinions  without  di- 
rect reference  to  individuals,  which  is  always  mi- 
pleasant,  and  as  everj-  one  is  likely  to  l>e  mistaken, 
may  be  unjust.  Yet  we  feel  that,  had  we  fully 
expressed  our  convictions  in  the  out«et,  in  refer- 
ence to  this  company,  we  might  have  preveute<l  a 
good  deal  of  mischief  and  distress.  From  past 
exi)erience  we  are  satisfied  that  it  is  our  duty  to 
s[>eak  with  entire  freeilom  in  reference  to  every 
project  brought  before  the  public,  and  to  the 
actors  in  it.  We  intend  to  si>eak  in  such  a  man- 
ner as  to  give  no  reasonable  cause  of  oflence, 
either  in  matter  or  style;  and  if  by  so  doin^  indi- 
viduals, or  their  projects,  are  displayed  in  an  un- 
favorable light,  the  fault  will  not  be  our  own. 
The  public  have  been  humbugged  and  imposed 
upon  long  enough.  In  a  public  journal  something 
is  wantetl  more  than  ".  jyrc  chronicling  of  events. 


New  York  and  Erie  Railroad. 

The  passenger  earnings  of  this  road  for  six 
mouths  ending  March  31st,  1867,  were  $649,197. 
The  number  of  miles  run,  during  the  same  period, 
by  the  passenger  trains,  was  about  725,000.  We 
presume  the  company  do  not  run  their  passenger 
trains  at  a  less  cost  than  75  cents  per  mile.  At 
this  rate,  the  total  net  earnings  from  passenger 
traffic  for  the  half-year  were  $106,447. 

To  accommodate  the  through  business,  two  ex- 
press trains  are  run  each  way.  The  earnings 
from  through  passengers  for  the  }>ast  six  months 
have  not  exceeded  $176,000.  The  number  oi 
miles  run  by  the  through  2>asBeuger  trains  has 
about  equalled  300,000.  We  do  not  think  the  ex- 
press trains  can  be  rmi  at  a  less  rate  than  one  dol- 
lar per  mile.  If  so,  there  has  been  an  actual  loss 
on  the  through  passenger  traffic  of  $126,000. 

We  have  had  for  some  time  past  an  idea  that 
the  comi)any  were  losing  money  on  their  through 
passenger  traffic.  In  such  case,  what  is  the  best 
policy  to  pursue  1  Shall  they  give  up  competing 
for  a  losing  business?  We  think  they  would 
make  more  money  to  tako  ofl'  both  of  the  ex- 
press trains,  merge  the  emigrant  train  into  the  ac- 
commodation trains,  and  run  only  two  of  these, 
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each  way,  daily.  The  mileage  of  these  trains 
would  Ihj  about  000,000  miles  annually.  The 
earnings  would  probably  reach  ;J1 ,200,000.  These 
trains  could  be  run  at  a  cost  ol"  #iuO,OUO,  leaving 
as  net  ]uofit  if 750,000. 

We  have  no  report  of  this  company  for  1850. 
For  the  year  1855,  it  cost  the  company  $0.01.12 
to  carry  a  i>a.ssenger  one  mile.  The  e.\i)enses  of 
the  road  for  the  current  year  will  probably  be  20 
]>er  cent,  greater  tliau  the  previous  year  ;  or  say 
JO.01.30  per  passenser  per  mile.  At  this  rate,  it 
costs  $5.08  to  carry  a  passenger  from  New 
York  to  Dunkirk,  or  Buffalo.  They  are  now  taken 
to  Dunkirk  for  $5.88,  and  to  Buffalo  for 
$5.  As  these  are  tkrovgk  passengers,  the 
cost  of  their  transportation  is  much  greater  than 
for  the  aTerage  of  passengers,  or  say  $00.01.50  jwr 
mile,  or  $0.00  in  tlie  aggregate.  Every  through 
passenger  at  the  present  time  must  be  carried  at  a 
loss  of  from  one  t*»  two  dollars. 

For  the  ihroiigk  passenger  trafhc,  the  present 
high  rates  of  IS  peed  used  cannot  be  reduced — these 
being  regulated  by  that  of  the  Neic  York  Central, 
whose  immense  incon>e  and  excellent  road,  justify 
high  rates,  notwithftancfhig  the  great  amount  of 
wear  and  tear  caused  thereby. 

Under  such  a  state  of  things,  what  shall  the 
Erie  Comi)any  do  ?  J^hall  they  give  over  compe- 
tition for  the  through  travel  ?  They  are  certainly 
losing  money  on  it. ,  Can  such  a  result  l>e  changed  ? 
These  are  grave  questions  and  deserve  the  imme- 
diate and  caieful  attention  of  the  directors. 

Iluilaou  River  Uaili'oad. 

We  have  had,  recently,  several  opp<»rtunitie8  of 
looking  itito  the  stat^"  and  management  of  this 
road,  as  far  as  freiiuent  trips  over  it  would  allow, 
and  cheerfully  bear  testimony  to  the  excellence  of 
both.  The  road  appears  to  be  in  good  condition 
and  to  be  manageil  prudently  and  efficiently. 
Nothing  .seems  to  be  wanting  to  the  comfort,  (save 
some  contrivance  to  lay  the  dust),  and  safety  of 
the  pa8.sengers.  We  lind  this  opinion  to  be  cou- 
tlrmetl  by  the  travelling  public  generally.  The 
road  also  ajtpears  to  be  steadily  improving  in  its 
finances.  If  this  be  the  fact,  w»  ask  whether  the 
ilirectors  do  not  owe  it  as  a  duty  to  the  stock  and 
bondholders,  to  give  them  some  account  of  the 
state  of  their  road ;  of  its  finances  ;  the  progress 
of  its  traffic,  and  the  reasonable  expectations  of 
the  future.  We  think  such  a  statement  would 
create  a  very  favorable  feeling  toward  this  work. 
If  its  effects  were  only  to  re-assure  its  friends,  who 
have  so  long  carried  a  lieavy  load,  it  would  more 
than  repay  the  trouble  and  labor  of  getting  it  up. 
The  directors  of  sik-Ii  an  inqmrtant  work  owe  a 
duty  to  the  public  to  give  full  details  of  the  man- 
ner and  results  of  working  it.  Again ;  though  we 
have  never  questioned  the  integrity  of  its  manage- 
ment, tlie  permanency  of  this  can  never  be  relied 
on.  Nothing  is  more  constant  than  change.  With 
the  entire  irresijonsibility  to  thes  tockholders  which 
at  present  prevails,  the  road  in  different  hands 
might  be  well  nigh  ruined,  before  the  stock  and 
bondholders  suspected  anything  wrong.  Since  it 
went  into  operation,  the  company  have  never  pub- 
lished any  other  report  than  that  addressed  to  the 
Legislature,  which  is  really  of  no  practical  value. 
This  is  a  wrong  for  which  very  likely  the  company 
are  already  paying  a  large  penalty.  No  company 
haa  &  (ij^  to  set  sax  eji^uiple  wUdi  h9S  l^eeo 


attended  by  such  fatal  consequences,  and  which 
mav  in  the  end  be  fatal  to  themselves.     :  ' 


Blilivaiikre  and  Btlssisvippi  Itailroad  Co. 

It  is  dangerous  to  speak  well  of  railroads  at  the 
present  time,  yet  we  venture  an  ojtinion  that  this 
is  at  least  an  excellent  Une,  and  one  that  will  be 
productive.  We  have  faith  in  its  management. 
SoBie  time  since  we  gave  it  as  our  opuiion,  that 
the  tcesteni  division  would  pr()bably  be  as  produc- 
tive .as  the  eastern,  and  that  the  receipts  of  the 
whole  line,  as  soon  as  it  got  fairly  into  oi>eia- 
tion,  woidd  be  fully  in  proportion  to  the  increased 
lengtli  of  road.  These,  for  the  last  month,  fully 
justify  this  opinion,  being  $118,000  against  $06,000 
for  1856.  The  rest  of  the  season  will  probably 
show  a  result  equally  favorable.  The  completion 
of  the  Detroit  and  Milwaukee  r«»ad  will  increase 
largely  the  business  of  the  Milwaukee  and  Missis- 
si]ipi  railroad.  We  think  the  low  iwice  of  its 
shares  is  due  to  a  causeless  panic,  as  far  as  this 
road  is  concerned. 

We  mast,  however,  season  this  commendation 
with  a  little  gooil  advice — which  is,  that  the  direc- 
tors should  never  lose  sight  of  the  idea  of  their 
resi)onsibility  to  the  stockholders.  The  latter 
should  be  consta!itly  informed  of  the  acts  of  the 
former.  When  publicity  is  given  to  every  inqtor- 
tant  act,  only  a  very  few  improvident  or  unwise 
ones  w  ill  be  connnitted.  Directors  get  courage  to 
do  wrong  from  the  expectation  of  concealment. 

We  can  also  say  another  good  word  for  this 
company — that  their  annual  statements  have  been 
full,  lucid  and  satisfactory.  This,  the  pioneer 
road  of  the  State,  did  much  to  give  to  it,  and  to 
its  railroads,  a  very  high  credit,  which  was  the 
means  of  carrying  into  it  a  great  deal  of  money. 
This  credit  has  been  nmch  shaken  by  the  bad  con- 
duct of  one  of  its  companies.  It  must  be  re- 
covered in  the  way  that  it  was  first  gamed.  Let 
Milwaukee  and  Mississippi  R.  R.  Co.  set  a  high 
standard  of  integrity  and  good  management,  .and 
the  ground  that  lias  been  lost  can  be  regained  for 
itself,  as  well  as  for  its  sister  lines. 


Newr  York  and  Krie  Railroad. 

It  is  stated  that  Mr.  C'u.^bles  Moban,  just  re- 
turned from  Europe,  will  take  the  Presidency  of 
this  road.  Various  plans  have  been  suggestetl  to 
relieve  the  comi)auy  from  (jecuniary  embarrass- 
ment, but  as  nothing  definite  has  .  been  agreed 
upon,  it  is  needless  to  repeat  them.  As  soon,  as 
the  future  policy  of  this  road  shall  be  more  fully 
developed  we  shall  have  something  further  to  say 
in  reference  to  it. 


|!^°  Messi-s.  Francis  &.  Loutrel,  whose  adver- 
tisement may  be  found  in  another  column,  have  re- 
cently removed  to  45  Maiden  Lane,  wiiere  they  oc- 
cupy the  whole  of  a  large  building,  fitted  up  ex- 
pressly for  their  extrusive  stationery  and  other 
business.  Each  story  of  the  building  is  devoted  to 
its  peculiar  department,  thus  bringing  the  general 
wholesale  and  retail  stationery  businesss — book- 
binding, printing  and  lithographing — t(^ether  mi- 
der  one  roof,  and  yet  keeping  each  department 
separate  by  itself.  All  orders  in  this  line  of  busi- 
ness can  easily  and  readily  be  filled  at  this  large 
and  complete  establishment.  A  call  at  their  place 
45  Maiden  Lane,  will  furnish  the  most  satisfactory 
proof  of  their  ability  to  supply  all  articles  m  their 
line,  at  a  moment's  warning. 


IjOW  Farer  on  the  Erie  Rfalromd. 

The  recent  reduction  of  fares  on  the  Erie  Rail- 
road is  clearly  a  violation  of  an  existing  comi)act 
with  the  Central  and  other  ••v>mi»anies.  It  is  at- 
tempted to  l»e  justified  on  the  ground  that  the  Cen- 
tral has  Ikhmi  party  to  attacks  on  the  Erie,  by 
which  that  road  has  lost  the  jiublic  favor,  an<l  con- 
sequently its  support.  There  are  two  sides  to  every 
story.  Whieli  is  the  correct  one  in  the  present 
instance  we  do  not  pretend  to  say. 

Tlie  uhl  rates  will,  we  presume,  be  imme«liately 
restored  on  the  Erie,  as  well  .as  on  the  Central  and 
other  roads,  in  pursuance  of  the  following  notice  -. 

Cleveland,  Ohio,  ,luly  11.  1K57. 

The  re<lucing  of  fares  lately  initiatcetl  by  the 
New  York  and  Erie  Railroad  Com|Miny  necessarily 
involves  and  is  bt^inii  followe<l  by  other  roads. — 
We  consider  the  jwlicy  ruinous.  On  Wednesday 
ne.\l,  July  15,  our  resi»ective  mads  will  refuse  to 
ticket  over,  or  honor  the  foui»ons,  or  to  check 
bagcage  over  the  New  York  and  Jirie  or  any 
other  railroail  re<lucifig  rates,  aM<l  hav«»  given  no- 
tice to  that  effect, 

E,  CoBNiN«j,  President  N.  Y.  C.  R.  R.  Co. 

Samiel  Sloan,  President  H.  K.  R.  R.  i^o.     ,. 

C.  W.  Chapin,  President  Western  R.  R,  Co. 

L.  M.  lliniiv,  President,  V..  C.  and  C.  R.  R.  Co. 

Wm.  Cake.  President  C.  and  Erie  R.  R,  Co. 

.1.  B.  Waris<;,  President  C.  and  T.  R.  R.  C-o. 

C.  C.  Dennis,  8ui>erint4*ndent  M.  R.  and  L.  fi. 
R.  R.  Co. 

Under  rules  of  Union  Board  at  lndiana|Hilis,  do 
ticket  ean  be  sold  except  at  nnifonn  fare. 

.Ions  BRoiHiU,  President  Bellefontaine  Line. 

The  <|uaiTel  I>et\vi«en  the  Erie  and  the  Buffalo 
and  (State  Line  Railroad  has  got  into  the  Couits  ; 
the  former  having  taken  out  a  process  for  the  pur- 
ixise  of  compelling  the  Buffalo  road  to  h<»nor  its 
tickets.  We  presume,  ere  long,  the  matter  will  be 
settle<l  by  the  l»elligerent,s. 


Oil*  for  Railroad  tJaca. 

One  of  the  most  ini)K>i-tant  items  of  locomotive 
use  and  expense  is  oil.  It  is  estimated  that  100,- 
(HK)  gallons  are  use«l  anmially  on  every  .'»<>0  miles 
of  railroad  in  oiicration,  for  lubricating  purposes 
alone.  It  will  easily  l>e  seen  that  unless  the  oil  is 
of  giHxl  quality,  not  only  will  a  much  larger  quan- 
tity be  consum«Hl,  but  great  injury  to  the  machine- 
ry will  l>e  likely  to  result  from  iLi  use. 

Every  year  the  ocean  yields  less  and  less  oil. 
The  <|u.antity  of  s|>erm  oil  has  diminished  one  half 
within  the  last  twelve  years.  Of  course,  the  price 
has  corresiKHidingly  advances! ,  so  thai  before  long 
the  reduction  in  quantity  «nd  the  increase  in  price 
will  cut  off  altogether  this  source  of  lubrication. — 
The  continual  multiplication  of  machinery  also  re- 
quires some  new  means  «)f  pnnlucing  this  indisiten- 
sable  article.  If  fish  oi'.s  were  the  only  lubricators 
we  should  soon  he  deprived  of  their  use.  Fortu- 
nately, the  means  of  supi)lying  this  want  are  abuu- 
ilantly  furnished  in  other  <|uarters. 

The  Kerosene  Oil  Company  have  invented  and 
are  now  using,  secured  by  letters  |>atent,  a  method 
of  distilling  oil  from  coal,  which,  from  all  we  can 
learn  in  regard  to  it,  is  cheaper  and  belter,  in  every 
respect,  than  whale  oil,  and  ,seems  likely  to  come 
into  veiy  general  use.  We  have  seen  numerous 
testimonials  from  Engineers  and  other  res{>oiisible 
parties,  all  of  whom  concur  as  to  its  superior  qual- 
ity ;  and  chemical  analysis  indicates  the  same  re- 
sult. It  is  stated  as  the  result  of  exi>erinient  that, 
for  illuminating  purposes,  lard  oil  is  four  times,  and 
sperm  oil  six  times  as  expensive  as  this, — while  for 
lubricating  purposes  it  is  said  to  last  as  long  again, 
and  to  be  entirely  firee  from  gum. 
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Messrs.  Adstens,  60  Beaver  street,  are  the  Gen- 
eral Agents  of  the  Kerosene  Oil  Company,  whose 
works  are  at  Newtown  Creek,  Long  Tsland.  We 
have  no  practical  means  of  testing  this  oil  for  our- 
selves ;  but  we  recommend  a  fair  trial  of  it  by  rail- 
road companies.  The  experiment  will  not  be  ex- 
pensive or  dangerous,  and  if,  as  we  believe,  the  re- 
sult la  satisfactory,  it  will  certainly  bo  greatly  to 
tbeir  advantage. 

The  Braxlllan  Railroad. 

i  have  more  than  once,  Messrs.  Editors,  endea- 
vored to  call  the  attention  of  American  contractors 
to  the  Brazilian  railroad  now  in  course  of  construc- 
tion. Though  unable  to  take  a  direct  part  in  the 
cnterprize,  I  feel,  as  an  American  and  as  a  resi- 
dent for  many  years  in  Brazil,  the  greatest  inter- 
est in  its  success.  Fully  convinced  that  it  would  be  in 
every  respect  advantageous  to  our  countrymen  to 
•xtend  their  industry  in  Brazil,  and  knowing,  on  the 
other  hand,  that  the  Brazilians,  already  well  dis- 
posed in  our  favor,  would  be  completely  satisfied 
with  the  results  of  our  skillful  co-operation  in  the 
work  of  improvement  alhuleded  to,  I  beg  to  be 
permitted  to  return  to  the  subject. 

The  work  in  »iuestion  is  under  the  protection 
and  Guarantee  of  the  Brazilian  Government,  and 
being,  moreover,  undertaken  by  a  company  largely 
provided  with  pecuniary  resources,  presents  all 
the  conditions  require<l  for  its  successful  comple- 
tion. It  has  been  calculated  that  the  freight  of 
coffee  alone,  without  that  of  various  other  protluc- 
tions,  from  the  i)rovinces  crossed  by  the  railroad, 
and  without  the  transport  of  passengers,  vnU 
amount  to  more  than  two  millions  of  dollars  an- 
nually, thus  rendering,  from  the  beginning,  quite 
unnecessary  the  interest  guaranteed  by  the  Got- 
emment.  The  railroad  shares  are  rapidly  disposed 
of,  and  by  this  emission  the  funds  of  the  company 
become  every  day  more  abundant  and  solid. 

The  first  section  of  the  above-mentioned  road  as 
stated  on  another  occasion,  was  commenced  two 
years  ago  by  Mr.  Edward  Price,  an  English  con- 
tractor, and  is  nearly  finished.  The  construction 
of  this  second  section  is  now  offered  to  American 
contractors. 

The  design  of  this  second  section,  drawn  by  our 
countrjTnan,  Col.  Oarnett,  chief  engineer  of  the 
company,  has  been  forwarded  to  the  United  States, 
and,  as  I  am  informed,  is  in  the  possession  of  the 
Brazilian  Consul-General  in  New  York,  where,  I 
suppose,  all  who  should  desire  to  see  it  may  find 
an  easy  access.  The  engineers  are  still  studying 
th«  ground  with  the  object  of  facilitating  the  work 
as  much  as  possible.  The  general  outlines  of  the 
present  design,  level,  and  direction  will  be  pre- 
served ;  but  such  modifications  may  be  introduced 
on  the  direct  line  as  may  be  required  by  the  econ- 
omy of  the  construction.  Before  auy  contract  is 
concluded  all  these  modifications  will  be  plainly 
and  completely  made  known.  The  inspection, 
however,  of  tho  present  plan  is  sufllcient  to  give 
an  idea  of  the  service,  and  those  who  feel  inclined 
to  take  part  in  the  enterprize  may  apply  to  the 
company,  which  will  furnish  them  with  all  desira- 
ble information. 

I  finish  by  requesting  again  our  contractors  to 
take  this  subject  into  consideration,  and  I  hope  to 
hear  that  they  have  availed  themselves  of  this  op- 
portunity to  enlarge  the  sphere  of  our  uatioual  in- 
dottry,  and  to  secure  the  promotion  of  tbeir 
private  interest.  ,.,.-. — ,       • 


NcvF  Reserrolr. 

We  would  call  the  attention  of  contractors  to  the 
advertisement  in  our  columns  for  proposals  for  the 
construction  of  the  embankments  of  the  New  Grand 
Reservoir  of  the  Croton  Aqueduct.  The  particulars 
will  be  found  in  the  advertisement. 


l"^  The  Milwaukee  and  Mississippi  Railroad 
Company  have  altered  the  time  of  their  half  yearly 
dividends  to  August  and  February,  instead  of  July 
and  January. 

Railroad  Earnings. 

The  earnings  of  the  Chicago  and  Burlington 

railroad  line  were — 

Freight.        Passengers.     Miscell. 
June,  1857.  $173,419  16    e.'>9,677  33     |2,762  63 
June,  1866..   109,966  69      63,096  29      1,615  36 


Gain  in  1867. $63,452  66      $6,481  04    $1,237  27 

Total. 

June,  1857 $235,749  11 

June,  1856 164,678  24 


Gaui  in  1867 $71,170  87 

The  i>roportion8  of  earnings  for  each  road  com- 
posing the  line  are  as  follows : 

Freight.  Pass'gers. 

Chicago,  Burl.  &QuiMcv. $142,266  12  $46,162  33 

G.&C.U.andl.C.R.Rs.     24,19164  6,018  37 

Peoria  and  Oquawka  . .  .       6,961  39  8,896  63 


Totals $17.1,419  15    $.59,677  33 

Miscellaneous.       Total. 
Chicago.  Burl.  &  Quincy. $2,283  14     $190,711  69 
G.&C.U.andl.C.R.Rs.        69  38        29,269  88 
Peoria  and  Oquawka  ....      410  12        15,768  14 


Totals $2,762  63    $236,749  11 

In  addition  (o  Hie  above,  the  earnings  of  the 
Quincy  and  Chicago  (late  Northern  Cross)  Rail- 
road, as  returned  to  this  office,  for  June,  are  as 
follows : 

For  Freight $23,607  86 

For  Passengers 14,064  10 

For  Mail 833  83 

For  Express 326  00 

For  Miscellaneous 67  67 


Total $38,887  69 

Earnings  in  June,  1866 26,466  67 


Gain  in  1857 $13,422  28 

The  general  balance  sheet  of  the  Cleveland  and 
Toledo  road,  as  presented  in  the  late  annual  re- 
port, is,  in  brief,  as  follows: 

Capital  stock $3,343,712 

Funded  debt 3,864,207 


$6,697,919 

Unfunded  debt 365,888 

Due  to  income  and  ledger  balances 246,023 


Total $7,309,830 

Construction  and  e«iuipment. $6,876,927 
Assets  to  pay  floating  debt..      432,903 

$7,309,830 

The  income  of  the  road  for  the  past  four  years  has 
been : — 

Eam'gs.  Exp'ses. 
Sept.  1,1863,  to  Jan'yl,  1864.  $497,670  $219,089 
Jan'y  1, 1864,  to  Jan'v  1,  1866.  780,820  378,046 
Jan'yl,  1865,  to  Jan'yl,  1860.  961,471  466,009 
Jany  1, 1856,  to  May  1,  1867. 1,065,906    616,019 

'  .      Income. 

Sept.  1, 1853,  to  Jan'y  1,  1864 $278,481 

Jan'yl,  1864,  to  Jan'yl,  1865 405,773 

Jan'v  1, 1865,  to  Jan'y  1,  1866 496  462 

Jan'y  1, 1866,  to  May   1,  1867 639|886 

The  earnings  of  the  Galena  and  Chicago  Union 
Railroad  Company  were:-^  -  .-  -^ 


June,  1867 $249,281  40 

June,  1866 216,121  66 


Increase $.34,099  84 

The  earnings  of  the  Illinois  Central  Railroad 

were  in  June,   1867,   $201,000;   in  June,  1866, 

$192,935. 
The  receipts  of  the  La  Crosse  and  Milwaukee 

Railroad  Company,  Eastern  Division,  were — 

June,  1867 $00,532  13 

June,  1866 49,059  34 


Increase $11,472  79 

The  earnings  of  the  Cincinnati,  Hamilton  and 

Dayton  Railroad  were —         , 

June,  1867 I $37,646  05 

June,  1866 37,464  65 


Increase $81  40 

The  earnings  of  the  Mad  River  and  Lake  Erie 
Railroad  were — 

June,  1867 $52,941  69 

June,  1866. 61,461  67 


Increa«e $1,490  32 

The  earnings  of  the  Chicago,  St.  Paul  and  Fond 
dn  Lac  Railroad  Company  were  as  follows  : 

June,  1867 $64,472  21 

June,  1866 24.869  84 


Increase $39,602  37 

Th«  business  of  the  Michigan  Central  Railroad 
Company  for  June  was  as  follows ; 

1866.  1867. 

Passengers $165,799  91  $159,262  W 

Freight 104,764  25  76,687  06 

Miscellaneous 6,833  96  6.433  57 


Total $267,898  12    $244,373  61 

The  earnings  of  this  road  for  the  first  week  of 
July,  were : 

PaMODgers $30,704 

Freight 10,419 


Total $41,123 

For  the  corresponding  week  of  1866,  they  were : 

Passengers $27,485 

Freight 11,264 


Total $38,749 

Increase $2,374 

The  result  of  the  business  of  the  Norwich 
and  Worcester  railroad  for  the  six  months 
ending  Slst  May  is  $13,000  net,  after  all  expensea 
and  interest.  The  old  Board  of  Directors  has 
been  re-elected,  with  the  exception  of  Mr.  White, 
appointed  Consul  to  Lyons.  .  ( 

The  earnings  of  the  Central  Railroad  Company 

of  New  Jersey  were  for — 

June,  1867   $66,811  71 

June,  1866  41,241  85 


Increase,  69  per  cent $24,569  86 

The  earnings  of  the  Pittsburgh,  Fort  Wayne  and 
Chicago  Railroad  Company  for  the  month  of  June 
were  as  follows :  I' 

Prom  freight $42,724  58 

From  passengers 82,959  48 

From  mail 4,493  75 


Total $130,177  81 

Total  Earnings  of  the  several  Com- 
panies owning  the  line  from  Pitts-  V" 
burgh  to  Columbia,  for  the  same 
month  last  year 96,126  60 

Increase,  36  per  cent $34,062  31 

The  earnings  of  the  Hudson  River  roftd  in  June 
•how  but  littie  yariation  ftom  June  last  year. 
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The  following  statement  ihows  the  earnings  of 
the  North  Pennsylvania  Railroad  for  the  month  of 

Jane,  1857 $23,580  52 

Same  month  last  vear 8,688  76 


Increase $14,995  77 

The  receipts  of  the  Cleveland  and  Toledo  Rail- 
road Company  in  the  first  week  in  July  were  $1G,- 
637,  and  same  week  1866,  $13,514— Increase  $3,- 

023. • ; 

lia  Crosat  and  Blll^vaukee  Railroad. 

Mr.  William  Dawes,  of  Milwaukee,  has  been  ajv 
pointed  fiscal  and  general  agent  in  New  York  of 
the  La  Crosse  and  Milwaukee  Railroad  Company, 
in  place  of  Mr.  S.  II.  Aldeu,  resigned.  Mr.  Dawes 
was  a  director  and  treasurer  of  tiie  Company  on  its 
first  organization. 

^.  .  ■  Bastern  (Mass.)  Railroad. 
We  gave  last  week  a  general  summary  of  tlie 
doings  of  the  Eastern  Railroad  for  the  year  end- 
ing May  31st,  1857.  Since  then  we  have  received 
the  full  report  which  contains  no  additional  facts 
of  importance.  We  give,  however,  the  trial  bal- 
ance, omitted  last  week. 

General  Statement  of  the  Eastern  Railroad  Co., 
...  Jfoy  31s/,  1857 

Dr. 

Railroad  and  Branches $4,131,686  07 

Equipment 456,523  86 

Essex  Railroad $263,789  41 

Less  earnings  for  six  ; 

months  5,162  21 


Eautern  Railroad  in  New  Hampshire. 
Great  Falls    and    South 

Berwick  Branch  R.R.. $53,555  42 
South   Berwick    Branch 

R.R.,  for  coupons  paid .     7,200  00 


258,627  20 
17,648  17 


60,765  42 

Stocks  and  Bonds 137,150  00 

Notes  receivable $35,348  73 

Wood,  iron,  etc.,  on  hand  64,169  02 


Balances  due $85,612  04 

Ca«h 6,548  64 


89,517  75 


92,160  68 

Real  estate 266,062  38 

Profit  and  loss $5,968  70 

Less  profit  on  bonds  pur- 
chased       900  00 


Add  loss  in  running  South 
Reading  road,  lor  six 
months 


$5,058  70 


r85  61 


6,844  31 


$6,515,966  84 

■      -  .  Cr. 

Interest $46,971  81 

Notes  payable $307,059  24 

Unpaid  biUs 8,376  58 

315,436  82 

Borrowed  money $17,865  88 

Dividends  unpaid 7,027  96 

24,893  84 

Balances  due  other  roads,  etc 10,901  63 

Capital  stock 2,853,400  00 

Sute  of  Massachusetts 500,000  00 

Bonds 1,765,500  00 

Suspense  account 8,862  74 


$5,515,965  84 


Alabama  and  Mississippi  Railroad. 

It  affords  us  much  pleasure,  saj-s  the  Sekna  Re- 
po)ier,  to  state  that  a  contract  has  been  closed  for 
the  iron,  to  lay  the  track  of  the  Ala.  and  Miss.  R. 
R.  to  Uniontown,  and  that  the  work  will  be  pushed 
forward  with  all  convenient  speed.  It  is  thought 
that  the  cars  can  be  riinniog  to  that  place  by  the 
l»t  of  January  next. 
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SEVERAL  DAMAGE  AND  SPECIAL  DAMAGE — PROPER 
SUBJECTS  FOR  THE  ASSESSMENT  OF  DAMAGES  TO 
REAL  ESTATE. 

We  give  in  this  number  the  remainder  of  Chief 
Justice  Shaw's  opinion  relative  to  the  depreciation 
of  real  estate  by  the  proximity  of  railroads  as  a 
ground  of  damages.  There  will  be  found  at  the 
conclusion,  moreover,  a  decision  by  the  judge  of 
the  various  injuries  and  losses  liable  to  result  to 
such  property  from  the  building  of  railroads  into 
two  classes : — those  which,  in  his  judgment,  are 
suitable  subjects  for  the  assessment  of  damages, 
and  those  which  are  not.  If  this  article  should  be 
carefully  read  by  those  who  contemplate  bringing 
actions  against  railroad  companies  upon  any  of  the 
grounds  specified  in  the  second  class,  doubtless 
much  needless  litigation  might  be  saved.  It  is  not 
■ufficiently  considered  by  the  public  in  general, 
and  real  estate  owners  in  special,  that  slight  per. 
sonal  and  private  annoyances  ought  not  for  a  mo- 
ment to  weigh  against  the  great  public  advantages 
gained  by  the  use  of  railroads.  Such  proprietors 
themselves  scarcely  ever  fail  to  realize  some  import- 
ant advantage  from  the  road  which  they  refuse  to 
acknowledge,  while,  in  view  of  some  petty  loss  or 
deprivation,  they  cry  out  against  it  as  a  grevious 
evil.  In  nine  cases  ont  of  ten,  where  a  landetl  pro- 
prietor has  a  portion  of  his  estate  subjected  to  in- 
jury or  depreciation  by  such  means,  the  remaining 
portion  is  enhanced  in  value  one  hundred  i>er  cent. 
We  have  had  occasion  to  converse  with  farmers, 
whose  lands  were  about  to  be  crossed  by  a  railroad 
track,  who  would  vent  most  bitter  hostility  to  the 
project,  and  avows  their  determination  to  contest 
the  rights  of  the  company  in  every  possible  way. 
It  is  for  such  as  these  that  the  law  is  made,  be- 
stowing upon  railroad  corportions  the  chartered 
right  to  appropriate  to  their  use,  at  a  fair  valuation, 
whatever  land  is  necessary  for  their  purfyose,  thus 
best  subserving  the  public  good,  and  no  less  the 
private  interest  of  those  who  refuse  to  see  their  own 
ndvantage. 

Shaw,  C.  J. — That  which  in  law  constitutes 
special  damage,  authorizes  the'  party  sustaining  it 
to  maintain  an  action  for  damage  caused  by  a  pub- 
lic nuisance.    It  must  be  a  damage  diflTerent  in 
kind  and  not  merely  in  degree  ;  not  that  one  sus- 
tains an  injury  greater  than  that  of  others,  but  one 
special  and  peculiar  to  himself.      If  one  places  a 
wall  across  a  highway,  it  is  a  public  nuisance,  for 
which  an  indictment  would  lie.     But  if  one  riding 
in  the  night,  not  knowing  or  seeing  it,  should  run 
against  it  and  injure  his  person  ot  his  property, 
this  would  be  peculiar  to  himself  and  special,  and 
an  action  would  lie.     But  if  such  wall  were  built 
across  a  highway,  between  a  man's  house  and  barn, 
80  that  the  inconvenience  to  him  is  extreme  and 
greater  than  that  to  all  the  rest  of  the  community, 
he  might  undoubtedly  abate  the  nuisance  of  his 
own  authority,  but  no  action  lie.     The  damage,  of 
which  he  would  complain,  is  that  of  an  obstruction 
to  the  road,  and  the  inability  to  use  it ;  precisely 
the  kind  of  injury  sustained  by  all  the  rest  of  the 
community  who  may  have  occasion  to  use  it,  after 
or  otherwise.    If  such  individual  could  maintain  an 
action  because  he  has  been  incommoded,  and  re- 
cover large  damages,  the  next  neighbor  might  also 
maintain  an  action,  and  recover  smaller  damages, 
and  80  on  down  to  the  remotest.     The  policy  of  the 
law  is ;  to  avoid  multiplicity  of  actions.     When  an 
I  iiyary  is  done  l)y  any  one  io  iUiiature  coounou  and 


general,  the  law  requires,  instead  of  a  multitude  of 
private  suits,  that  it  shall  be  th«  subject  of  an  in. 
dictment  or  other  public  prosecution,  where  the 
whole  grievance  is  redressed  by  one  judicial  pro- 
ceeding.    Holman  vs.  Townsend.  Billet,  297. 

Supi>osing,  then,  that  a  special  damage,  differing 
not  oidy  in  degree,  but^in  kind,  such  as  a  direct 
physical  damage  on,  or  to,  the  land,  necessarily 
cause<l  by  the  respondents,  in  the  execution  of  their 
public  work,  and  so  anthorizeil  by  this  charter, 
were  a  proi)cr  ground  on  which  to  assess  damages, 
— still  the  question  occurs,  whether  diminution  in 
the  market  value  of  the  land,  not  otherwise  touched 
or  aflecte<l  by  it,  is  such  speiial  damage. 

Why  is  the  market  value  of  an  estate,  thus  situ- 
aled,  diminished  ?  Is  it  not  because,  whenever  a 
purchaser  seeking  a  house,  or  lot  t<:>  build  one  on, 
he  perceives  at  a  glance  that  in  paksing  from  bis 
house  to  the  places  he  will  have  most  occasion  to 
frequent,  he  must  encounter  the  inconveniences  of 
of  an  intervening  railroad,  such  as  jwissing  over  an 
embaidvuient,  danger  of  detention  by  trains,  ex- 
posure of  children  to  accident,  and  the  iike,  con- 
siderations which  render  the  house  less  eligible  and 
attractive  1  Such  a  view  applies  itself  to  the  tastes 
motives,  and  inducements  of  purchasers.  Now  the 
inconveniences  of  crossing  a  railroau  ts-«ck,  ele- 
vated or  depressed,  or  at  grade,  the  possible"  deten- 
tioti  of  trains,  the  noise  and  smoke,  and  freighlen- 
ing  of  horses,  tlie  danger  of  i>ersons,  especially 
children,  are  tho^e  whicli  all  the  community  suffer 
alike,  in  a  greater  or  less  degree  ;  but  it  cannot  be 
contended  that  everj*  member  of  such  community, 
or  even  tlio?e  situatetl  so  as  to  feel  them  in  a 
greater  degree  than  others,  can  maintain  a  claim 
against  the  company  for  damages  on  tbis  account. 
Is  then  the  s^tpreheusiou  of  these  inconveniences, 
which  may  tend  to  alarm  purchases,  and  deter  or 
discourage  them  from  buying,  a  more  tenable 
ground  tosupi»ort  a  claim  for  damages  7  We  think 
not.  They  are  common  to  the  whol«  ooramunity  to 
be  borne  by  the  public  in  consideration  of  the 
greater  public  good  to  be  acquired.  They  are, 
howevei',  to  be  well  considered  by  the  legislature 
before  granting  such  a  charter ;  and  we  presume 
that  no  wise  government  wtJtald  grant  a  charter 
tending  to  such  public  inconvenience,  without  a 
great  jireponderance  of  public  goo«i  to  overbalance 
them. 

It  is,  perhaps,  impracticable  to  state  precisely 
how  the  law  should  be  laid  down  for  regulatingthe 
recover}'  ol  damages.  We  propose,  in  case  there 
should  be  another  trial,  that  it  be  stated  somewhat 
in  this  form :  That  all  direct  damage  to  real  estate 
by  passing  over  it,  or  part  of  it,  or  which  efifects 
the  estate  directly,  though  it  does  not  i>as8  over  it, 
as  by  a  deep  cut  or  high  embankment,  so  near 
lands  or  buildings  as  to  j)revent  or  diminish  the 
use  of  them ;  by  endangering  the  form  of  buildings, 
the  caving  in  of  earth,  the  daiuiug  of  wells,  the  di- 
version of  watercourses,  so  far  as  these  are  the  ne- 
cessary results  of  suitable  or  proper  works  to  ac- 
complish the  enterprise  and  secure  the  public  ease- 
ment, which  is  the  object  of  the  charter  : — also,  as 
being  of  like  character,  the  necessary  blasting  of  a 
ledge  of  rocks,  so  near  to  houses  or  buildings  as  to 
cause  damage ;  running  a  track  so  near  them  as  to 
cause  eminent  and  iq^preciable  danger  from  fire ; 
by  obliterating  or  obstructing  private  ways  leading 
to  houses  or  buildings, — these,  and  perhaps  many 
others  of  like  kind,  which  particulAr  ciicuuiBtancei 
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may  present,  we  thiuk  are  proper  subjects  lor  the 
assessment  of  damages. 

But  that  no  damage  can  be  assessed  for  losses 
arising  directly  or  indirectly  from  the  diversion  of 
travel ;  the  loss  of  custom  to  turnpikes,  canals, 
bridg«s,  taverns,  coach  companies  and  the  like ; 
nor  for  the  inconveniences  which  the  community 
may  suSer  in  common,  from  a  somewhat  less  con- 
venient and  beneficial  use  of  public  and  private 
ways,  from  the  rapid  and  dangerous  crossings  uf 
the  public  highways,  arising  from  the  usual  and 
ordinary  action  of  railroads  and  railroad  trains,  and 
their  natural  incidents. 


PopiUatlon  of  N«wr  York. 

According  to  the  census  of  1856  the  total  popu- 
lation of  the  State  of  the  State  of  New  York  is 
3,464,212.       . 

Males 1,706,273 

Females 1,714,653 

Coloretl — males  and  females 49,286 

Single  persons 2,082,618 

Marrie«l   1,253,015 

Widowers 35,397 

Widows *. 96,182 

Voters 652,822 

Aliens 632,746 

Owners  of  land 361,013 

Over  21  years  who  cannot   rejid  or 

write  . .' 96,489 

Over  21  years  who  can  read,  but  not 

write 46,070 

Deaf  and  dumb 1,442 

Blind 1.030 

Insane 2,742 

Miotic 1,812 

Value  of  dwellings  in  State  of  N.  ¥..$664,899,907 

Do.  in  city  of  N.  Y.  . .   273,481,811 

Number  of  voters  in  do.  . .  88,877 

Do.  aliens  do.  . .  232,678 

N  umber  of  persons  who  cannot  read 

or  write,  in  the  city  of  New  York.  26,8(X) 

IjOulATlUe  and  her  Popitlatlon. 

F.  A.  Kaye,  Esij.,  has  completed  the  censius  of 
the  city,  which  he  was  appointed  by  the  last 
Council  to  take,  and  has  sent  in  his  report.  From 
an  incidental  conversation  with  him  the  Courier 
leanis  the  following  facts  and  figures : 

Population  of  Louisville  in  1857 57,585 

Do.  do.  1860 43,194 


Increase  in  7  years 14,391 

Number  of  voters 7,404 

Children  between  6  and  18  years 12,046 

Increase  of  whites  since  1850   14,871 

Do.       free  negroes  do 77 

Decrea.se  of  slaves  do 657 


Dubnqae  Railroads. 

The  Dubuque  and  Pacific  Railroad  is  now  in 
operation  thirty  miles  west  to  DyersviJle,  and 
nearly  grado<l  fifty  miles  and  will  soon  be  done 
one  hundred  miles  to  Cedar  Falls.  This  is  said, 
(see  Cliicago  Magazine  for  June,)  to  be  the  richest 
Kailroa«l,  prosjjectivoly,  in  the  world.  The  Agents 
of  the  Dubuque  Southwestern,  and  the  Dubu«]ue, 
St.  Peter  an<l  St.  Paul  Railrosid  Companies,  have 
just  returned  from  New  York,  having  negotiated 
a  quarter  of  a  million  bonds  for  each,  so  that  they 
will  now  be  pushed  on.  The  Dubuque,  St.  Peter 
and  St.  Paul  Road  will  run  to  Mitchell  county  di- 
rect, where  it  will  meet  the  Minneapolis  and  Cedar 
Valley  Road  of  Minnesota.  The  Dubuque  and 
Belleview  Railroad  will  soon  be  graded,  as  the 
work  is  in  vigorous  prosecution.  The  Racine 
Company  propose  to  aid  in  extending  it  to  a 
point  opposite  Savannah,  their  terminus. 

Keokuk  is  pushing  her  great  Road  up  the  Des- 
moiue  Valley  towards  Minnesota.  It  has  just 
opened  twenty  miles.  The  Road  from  Davenport 
and  Muscatine  to  Oskaloosa,  fs  being  urged  on  by 
Mr.  Famam  with  vigor.  Burlington,  Lyons,  and 
Clinton,  are  awake  and  at  work  on  their  Boads. 


Meeting  of  the  Kastcm  (Masst)  Railroad  Co. 

The  annual  meeting  of  stockholders  of  the  East- 
ern Railroad  Company  was  held  in  Boston  yester- 
day morning. 

The  report  of  the  directors  was  accepted,  and 
the  recommendations  and  resolves  therein  con- 
tained were  adopted.  The  resolves  in  question  are 
ais  follows : — 

Voted,  That  the  unissued  shares  of  the  capital 
stock  of  the  company,  being  12,936  shares,  be  spe- 
cially appropriated,  and  held,  to  provide  for  the 
payniPtit  of  the  Ixmds  due  in  1862,  amounting  to 
$710,000,  and  in  1874,  amounting  to  $446,500. 

Voted,  That  the  proceeds  of  the  sales  of  pro- 
l)erty,  together  with  the  net  income  and  all  other 
available  revenue  of  the  company,  be  applied  to 
the  payment  of  the  floating  debt  until  it  is  finally 
e.xtinguished. 

Voted,  That  the  sum  of  $75,000  shall  be  annual- 
ly provided  from  the  Income  and  other  revenue  of 
the  company,  to  i)ay  the  amount  of  funded  debt 
due  each  year,  and  after  the  floating  debt  is  extin- 
guishe<l,  that  a  dividend  may  be  paid  to  the  stock- 
holders out  of  the  remaining  balance  of  net  in- 
come. 

Mr.  .J.  P.  Low.  of  Gloucester' introduced  the  fol- 
lowing resolution . 

Resolved,  That  on  the  first  Monday  of  January 
or  July,  after  the  payment  of  the  floating  debt,  a 
dividend  shall  be  declareil,  in  amount  not  exceed- 
ing three-fourths  of  the  receipts  of  the  preceding 
six  months,  after  deducting  therefrom  all  expenses 
including  renewals,  repairs  and  interest,  together 
with  the  bonds  paid  during  that  period. 

The  meeting  then  proceeiled  to  ballot  for  Direc- 
tors, when  the  following  were  elected. 

John  Howe,  Brookliue;  Samuel  Hooper,  Bos- 
ton ;  George  M.  Brown,  Dorchester ;  John  C.  Lee, 
Salem  ;  Nathan  I).  Chase,  Lynn ;  Micajah  Lunt, 
Newburyport;  Henry  H.  Ladd,  Portsmouth. 

They  comprise  the  members  of  the  present 
Board. — JioMon  Courier,  July  lith. 

Southern  PaclAe  Railroad. 

Tills  much  talked  of  and  important  link  of  com- 
munication, connecting  our  country  from  the  At- 
lantic seaboard  to  the  Pacific  ocean,  through  the 
State  of  Texas,  on  the  32d  parallel  of  latitude, 
seems  to  be  gaining  daily  on  the  confidence  of  the 
public. 

One  great  cau.se  of  this  has  been  the  consolida- 
tion of  the  Northern  and  Southern  interest  in  the 
road,  and  the  removal  of  the  office  to  New  Orleans. 
Since  this  has  occurred  the  stock  has  been  selling 
fast  in  nearly  every  State  and  city  in  the  Union. 
Gentlemen  of  the  highest  standing  and  wealth  in 
every  part  of  the  country  are  now  interested,  and 
are  zealously  striving  to  have  this  great  work  suc- 
cessfully accomplishetl. 

The  excitement  in  regard  to  this  road,  and  the 
desire  of  obtaining  lands  near  its  course,  says  a  New 
Orleans  paper,  is  increasing  to  such  an  extent,  that 
we  predict  it  will  be  the  mania  of  the  season,  not 
only  with  us  at  the  South,  but  also  in  the  North 
and  West. 

From  private  sources  we  learn  that  many  persons 
of  capital  from  the  Eastern  States  are  already  en- 
gage«l  in  buying  up  lands  on  the  32d  parallel,  one 
of  whom  purchase<l  a  tract  and  sold  it  again  in 
four  days  after,  at  an  advance  of  f  1 ,100.  The  New 
Orleans  Bee  says :  "  The  lands  on  latitude  32*  are 
rising  rajjidly  ;  they  are  already  up  in  many  places 
to  a  high  figure.  A  gentleman  informs  us  that  a 
leading  member  of  the  Comj  any  went  up  to  Red 
river  the  other  day  prepared  to  purchase  all  he 
could  find  for  sale." — Louisville  Journal. 


Oahaloosa  Railroad. 

The  track  of  the  Muscatine  and  Oskaloosa  Rail- 
road is  now  ready  for  the  cars  as  far  as  the  Iowa 
River,  20  miles  west  of  this  city.  We  presume  a 
passenger  train  will  be  placed  on  the  road  in  a 
few  days.  We  learn  that  the  company  has  re- 
cently added  to  its  rolling  stock  a  new  and  jww- 
erful  locomotive  called  the  "  T.  M.  Isett,"  (in 
honor  of  Mr.  Isett,  of  this  city,)  which  will  be 
used  on  our  Western  road. — Muscatine  Journal, 
June  23d. 


Railroad  Connection  at  Aof^osta,  C(eo. 

We  copy  the  annexed  article  from  the  Augusta 
Evening  IHspaich,  The  arrangement  alluded  to 
cannot  fail  of  being  mutually  advantageous  to  both 
cities:  .    |      _     .'  :  •;    ■:  / 

The  City  Coimcil  are  now  closing  a  contract 
agreed  upon  yesterday  for  uniting  the  Georgia  and 
South  Carolina  Railroads.  The  details  of  the  ar- 
rangement have  not  transpired,  but  the  city  is  to 
receive  an  amiuity  of  $7,000  per  annum,  and  the 
business  of  Augusta  is  secured  against  discrimina- 
tion in  freights. 

We  understand  the  connection  will  compri.se  a 
common  freight  depot,  where  the  two  roads  will 
receive  freight  from  different  platforms — the  local 
depot  remaining  where  it  is.  No  change  is  to  be 
efiiected  in  the  passenger  depots,  and  freight  cars 
will  be  taken  through  Uie  city  by  horses  as  hereto- 
fore. 

We  shall  give  the  particulars  as  soon  as  they 
transpire,  and  in  the  meantime,  we  cordially  con 
gratiUate  the  friends  of  connection  on  the  consum- 
mation of  this  movement.  Its  effect  will  be  felt  in 
the  activity  it  will  impart  to  our  mechanical  inter- 
ests— in  the  increased  business  it  will  induce  to 
this  point,  and  in  the  security  it  affcrds  our  mer- 
chants against  discrimination  in  freights — besides 
other  advantages  to  which  we  may  allude  more  at 
length  hereafter.  i  '; 


Iron    for  the    Chicago,    Iowa  and  Nebraska 
Railroad. 

By  reference  to  our  Marine  news  on  the  fourth 
page,  it  will  be  seen  that  the  schooner  Nicaragua 
has  reached  this  port  with  a  cargo  of  400  tons  ot 
rails  for  the  above  road.  We  learn  that  it  will  -^o 
forward  immediately  to  Clinton,  and  the  work  of 
track-laving  will  commence  at  once  beyond  De 
Witt,  this  cargo  is  the  first  installment  of  2,000 
tons  for  the  above  road,  the  remainder  of  which  is 
now  in  transit  between  New  York  and  this  city. 
It  is  sufficient  to  lay  down  twenty  miles  of  the 
track,  which  with  the  portion  already  completed 
will  make  forty  miles,  and  will  carry  the  rojul  into 
the  beautiful  valley  of  the  "  Yankee  Run,"  a  tri- 
butary of  Cedar  River.  The  grading  for  that  dis- 
tance is  nearly  complete<l,  and  the  ties  will  be  on 
hand  within  a  day  or  two,  so  that  we  may  reason- 
ably expect  the  twenty  miles  west  of  De  Witt  t^> 
be  completed  within  the  next  sixty  days. 

This  road  is  progressing  'finely  throughout  its 
length,  and  the  portion  already  completed  is 
doing  an  unexpecteidly  large  business.  Two  trains 
are  run  daily,  each  way,  between  Clinton  and  De 
Witt.  A  large  number  of  passengers  for  the  in- 
terior of  Iowa  are  carried  over  the  road,  and 
freight  to  an<l  from  all  the  towns  within  easy  dis- 
tance of  De  Witt  now  takes  this  route.  We  iw- 
ticed  goods  for  Maquoketa  passing  over  it,  and 
flour  from  the  Maquoka  mills  landing  from  the 
cars  at  Clinton.  When  the  additional  twenty 
miles  of  this  road  shall  have  been  complete*!  it 
will  show  an  extent  of  business  that  will  astonish 
every  one. — Chicago  Press,  July  11. 


I<and  Sales  of  the  Slohlle  and  Ohio  Railroad. 

The  Executive  Committee  of  the  Mobile  and 
Ohio  Railroad  Company  returned  to  the  city  on 
Saturday  evening,  having  completed  the  sales  of 
public  lands  as  previously  advertised.  The  pro- 
ceeds of  these  sales  amounted  to  some  $45,000, 
and  the  prices  obtained  ranged  from  $5  to  $8  per 
acre.  The  attendance  of  the  several  points  of  sale 
was  pretty  good  and  considerable  interest  was 
manifested.  But  for  the  stringent  terms  of  the 
sale,  requiring  one-third  of  the  purchase  money 
to  be  paid  down  at  once,  the  bidding  would  have 
been  more  spirited  and  the  sales  probably  much 
larger.  The  Committee,  however,  have  acquired 
much  valuable  information  conceniing  these  lands 
and  find  them  generally  more  valuable  than  was 
anticipated.  Should  the  crops  turn  out  well  this 
season  and  the  Company  hold  another  sale  in  the 
fall,  on  rather  more  liberal  terms,  (here  is  no 
doubt  but  that  very  large  sales  might  be  effected 
at  handsome  prices. — Mobile  Advocate,  July  1, 
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Opening  of  the  PtttabnrKh,    Columbn*    and 
Cincinnati   Railroad. 

The  important  event  of  last  week  was  the 
opening  of  the  Pittsburgh,  Columbus  and  Cincin- 
nati Railroa<l,  for  through  business,  under  the 
running  arrangements  perfected  with  the  roads 
from  Columbus  to  this  city  and  from  SteubenviUe 
to  Pittsburgh. 

The  new  line,  over  which  is  to  be  our  direct 
route  to  New  York  city,  is  150  miles  in  length  in- 
clu<ling  the  33  miles  of  the  Central  Ohio  track,  of 
which  it  has  by  contract  the  joint  use.  When 
the  Eastern  section  of  thirty  odd  miles  now 
building  from  SteubenviUe  to  Pittsburgh,  shall  be 
completed,  the  total  length  of  line  from  Columbus 
to  Pittsburgh  will  be  a  hundred  and  eighty-two 
or  tiiree  miles.  The  connection  is  now  made  by 
the  Cleveland  and  Pittsburgh  and  the  Pittsburgh, 
Fort  Wayne  and  Chicago  roads  from  SteubenviUe 
East,  the  cars  running  through  from  Columbus  to 
Pittsburgh  without  change. 

The  strong  features  of  the  new  line  are  its  low 
grades,  straight  line,  and  excellence  of  construc- 
tion. 

The  railroad  bridge  across  the  Ohio  river  at 
SteubenviUe,  now  building,  is  1,700  feet  in  length, 
and  will  carry  the  track  ninety-five  feet  above  low 
water.  The  cost  of  the  bridge  will  not  exceed 
$300,000 — total  cost  of  the  road  about  four  and  a 
half  millions  of  dollars. 

The  officers  of  the  road  are  Thomas  L.  Jewett, 
President;  T.  A,  Scott,  Vice  President ;  Geo.  W. 
Fulton,  Superintendent;  Justin  J.  Morris,  Trea- 
surer and  Secretary. 

David  Ilukill  has  received  the  appointment  of 
Passenger  Agent  at  Cincinnati  for  the  Pittsburgh, 
Fort  Wayne  and  Chicago  Road.  Mr.  Hukill  has 
heretofore  been  associated  with  the  river  interest 
and  is  recognized  as  an  industrious  and  judicious 
agent. 

A.  W.  Fiancisco  has  been  appointed  General 
Traveling  Agent  for  the  Indiam^lis  and  Cincin- 
nati, and  also  for  the  Marietta  and  Cincinnati  com- 
i>any. — Cincinnati  Commercial. 

licxlnston  and  Danville  Railroad. 

General  Combs  on  the  morning  of  the  4th  at  6 
o'clock  precisely  left  the  Lexington  depot  with 
eight  platform  cars  for  Nicholasville,  which  point 
he  reache<l  at  7  o'clock,  where  a  multitude  of 
both  saxes  and  all  cooditions  of  life  greeted  his 
arrival  with  hearty  and  repeated  cheers.  The 
cars  were  soon  fiUeid  and  at  8J  o'clock  the  com- 
j)any  reached  Lexington.  As  soon  as  the  living 
freight  was  disposed  of,  the  train  returned  to 
Nicholasville  and  brought  up  another  load.  In 
the  evening  two  trains  re-conveyed  the  passengers 
to  Nicholasville. 

The  opening  to  Nicholasville  will  be  celebrated 
next  month  by  a  great  barbecue  at  that  place. 
The  Covington  and  Lexington  company  will  then 
stock  the  road. — Louisville  JournaX. 


Mobile    and     Ohio    Rallroad--Shlpmcnt    of 
Iron. 

Capt.  Church's  Union  Packet  Company  have 
secured  the  contract  for  shipping  20,000  tons  of 
railroad  iron  for  the  Mobile  and  Ohio  road,  to  be 
used  on  the  northern  end  of  it.  The  contract  will 
be  commenced  at  once,  and  iron  will  be  delivered 
at  Memphis,  and  Columbus,  Ky.  We  suppose  the 
track  laying  will  be  simultaneously  commenced  at 
Columbus,  Ky.,  and  Jackson,  Tenn.,  and  the  whole 
work  vigorously  prosecuted  to  an  early  comple- 
tion. 


The  Reoelpt*  of  Railroads  and  the  Coming 
Crop«. 

A  few  only  of  the  railroads  of  the  United  States 
are  doing  anything  more  than  keeping  up  to  the  re- 
ceijits  of  the  past  year.  Previous  years  have  shown 
a  large  and  uniform  rate  of  increase,  the  present 
l)eing  the  only  exception  for  a  very  long  time. 

The  principal  falling  off  is  in  the  freight  Iraflic. 
The  crop  of  last  year  wa.s  hardly  an  average  one, 
and  was  hurried  to  market  by  the  high  prices 
which  prevailed  in  the  fall.  The  rapid  increase  of 
the  population  in  the  producing  districts  creates  a 
very  large  domestic  market,  leaving,  with  a  mode- 
rate crop,  only  a  small  per  centage  for  exportation. 

The  prospect  now  is,  that  the  coming  year  will 
fully  make  up  for  the  deficiency  of  the  j)re«ent. 
Up  to  the  present  time,  no  previous  year  has  ever 
given  such  promise  for  a  bountiful  hanest  of  all 
our  great  staples.  The  hay  and  wheat  crop  may 
be  regarded  as  secured.  The  product  of  the  latter, 
the  present  year,  bids  fair  to  exceed,  by  fifty  yter 
cent.,  that  of  any  former.  The  present  warm 
weather  is  most  favorable  for  com.  From  the 
South,  we  have  equally  flattering  accounts  of  the 
cotton  and  sugar  crops. 

In  a  couple  of  months  the  crops  will  begin  '.o 
come  to  market.  From  that  time  for  a  year  for- 
ward, the  traffic  of  our  railroads  must  inciease, 
which  will  make  the  ratio  for  the  present  equal  to 
these  of  any  two  previous  years.  With  good  man- 
agement, the  increased  earnings  of  our  railroads 
will  have  an  effect  to  restore  a  confidence  in  our 
railroads  that  should  bring  their  securities  up  to 
something  like  their  old  figures. 


means  for  preliminary  surveys — to  sufler  no  plans 
of  less  importance  to  interfere  with  the  success  of 
this  one — and  the  building  of  this  road  is  eubured. 

— Si.  Louis  Intelligencer, 

TSfw    Jersey   Railroad    and   TraniipoilMlion 
Conipaujr. 

The  New  Jersey   Railroad  and  Tr.ansp<>rtati«»ii 

Comjtany  has  declared  a  semi-animat  dividend  of 

5  \ier  cent.,  payable  on  the  1st  of  August. 

Detroit  and  BUlinranlLec  Railwax. 

The  iron  is  now  all  in  position,  to  Ionia,  one  hun- 
dred and  forty  miles  fron»  Detmit,  but  there  is  an 
intervening  bridge,  which  gives  some  trouble, 
owing  to  the  porous  nature  of  the  s<iil.  Piles 
have  been  driven  down  to  the  depth  of  1(X>  fi'et  w 
more,  without  reachuig  a  solid  foundation. 


Coal  Formations  of  the  World. 

The  proportions  of  the  sui»erficial  coal  areas  of 
the  principal  coal  producing  countries  of  Europe 
and  America,  may  be  thus  stated : — United  Staf.es, 
133^132  square  miles;  British  America,  18,0(H) 
square  miles;  Great  Britain  and  Ireland,  ll,^■oy 
1,719  8<^iuare  miles;  Belgium,  618  square  miles. 
Thus  it  will  be  seen  that  the  United  States  has  a 
(superficial  coal  area  more  than  three  times  as 
great  as  all  the  countries  of  £uro]>e.  And  it  should 
be  remembered,  too,  that  the  coal  busins  of  the 
United  States  are  put  partially  explored  and  de- 
fined. In  regard  to  production,  however,  the  con- 
trast is  altogether  in  favor  of  Europe,  thus  :  Great 
Britain  and  Ireland  produce  31,500,000  U>ns ;  Bel- 
gium, 4,(»60,000;  France,  4,141,617  ;  Prussia,  3,- 
500,000  ;  Austria,  7,000 ;  while  the  United  States, 
with  a  coal  area  more  than  three  times  the  ex- 


Cape  Cod  Railroad. 

The  annual  meeting  of  the  Cape  Cod  Railroad 
Company  was  held  at  Sandwich,  Mass.,  on  Wed- 
nesday. A  resolution  was  passed  in  favor  of  ef- 
fecting a  union  with  the  Old  Colony  and  Fall  River 
Railroad,  providing  that  the  arrangement  can  be 
effected  previous  to  the  first  of  October.  The  fol- 
lowing Board  of  Directors  was  chosen:  J.  II.  W. 
Page,  Benjamin  Burge-ss,  Richard  Borden,  Alex. 
Baxter,  Nathaniel  S.  Simpkinii,  M.  S.  Lincoln, 
John  H.  Shaw. 

HVeston  and  Canton  Railroad. 

We  observe  that  a  meeting  in  aid  of  the  enter- 
prise of  a  railroad,  from  Weston  on  the  Missouri  to 
Canton  on  the  Mississippi,  was  held  at  Brmiswick 
last  Monday.  Provisions  were  made  for  a  com- 
plete reconnoisance  of  the  route,  and  speeches 
made,  evincing  the  interest  which  the  jxviplo  of  I 


thent  of  all  Europe, 
000  tons. 


actually  produces  but  4,400,' 


In  C^nrt. 

is  offered  this  year  by 


County  Bonds  for  Railroads. 

The  Boone  County  Court  has  issued  forty  four 
Railroad  Bonds  in  sums  of  $600  and  $1,000,  which 
are  placed  in  proper  hands  for  sale.  The  Bonds 
will  be  disposed  of  to  purchasers  to  net  them  ten 
l>er  cent,  interest.  The  Bonds  rim  from  one  to 
four  years,  and  will  be  promptly  paid  when  due— 
Boone  County,  Mo.,  has  taken  hold  of  the  matter 
I'roperly,  at  last.  Of  their  own  capital,  her  citi- 
zens are  beginning  to  avail  themselves.  Money 
raised  in  this  way  will  be  jealously  watched  and 
faithfully  expended,— /S'<,  Lowis  Intel. 


the  western  i)art  of  the  State,  alK)ve,the  Missouri, 
feel  in  the  subject.  r 

A  road  so  built  would  be  a  valuable  aid  to  the 
North  Missouri,  and  become  an  important  channel 
of  trade  to  Hus  city.  It  would  absord  the  trade 
and  business  of  the  whole  rich  belt  of  country  be- 
tween the  Missouri  river  and  the  Hannibal  and  St. 
Joseph  railroad,  and  empty  it  into  the  lap  of  this 
city.  Platte  county  has  already  agreed  to  sub- 
scribe $400,000  worth  of  stock  in  aid  of  the  pro- 
ject, and  the  other  counties  along  the  line,  will,  it 
is  confidentially  believed,  vote  similar  amounts. — 
It  is  contemplated,  we  believe,  io  apply  for  a  grant 
of  State  aid  at  the  next  legislature. 

Those  who  are  familiar  with  the  route  of  this 
road  know  that  it  runs  tlu-ough  the  richest  and  best 
cultivated  comities  of  the  State.  It  is  calculated  to 
afford  to  these  counties  free  access  to  a  market, 
from  which  they  are  now,  in  a  great  measure,  cut 
off.  Beginning  at  Canton,  on  the  Mississippi,  and 
crossing  the  Hannibal  and  St.  Joseph  road  at  or 
near  its  junction  with  the  North  Missouri,  as  may 
hereafter  be  determined  by  surveys,  it  passes  into 
Randolph  county,  and  thence  in  the  direction  of 
Weston,  in  Platte  county.  The  country  in  almost 
its  whole  extent,  is  settled  by  wealthy  pe<^ple,  and 
»11  they  have  to  do  is  to  act  unitedly— to  provide 


Philosophy 

We  ob.serve  that  a  prize 
Harvard  College  of  $500  to  any  pupil  who  shall  be 
decided  by  the  Corporation  to  have  attained  the 
greatest  skill  in  mathematics.  The  i>erson  who 
offei-s  the  prize,  which  is  only  i>ropo8ed  for  this 
year,  is  Uriah  A.  Boyden,  a  civil  engineer  of 
Boston. 

This  gentleman  was  concerned  in  a  suit  last 
year,  brought  by  him  in  the  Supreme  Court  of 
Massachusetts  against  the  Atlantic  Cotton  Mills 
of  Lawrence,  which  was  of  a  verj'  interesting 
eharacter,  but  has  never,  so  far  as  we  are  aware, 
come  before  the  public.  Mr.  Boyden  had  agreed 
to  make  a  turbine  water-wheel  for  the  Atlantic 
Mills,  which  should  .save,  or  "  utilize,"  as  it  is 
termed,  seventy-six  per  cent,  of  the  water  power; 
if  he  succeeded  in  saving  that  per  centage,  be  was 
to  have  $2,000,  if  not,  he  was  to  have  nothing ; 
and  for  every  one  per  cent,  above  that  he  was  to 
receive  $;J50.  Mr.  Boyden  went  to  work  ami  pro- 
duced a  wheel  which  Rave<l.  as  he  affirmed,  ninety- 


six  2>er  rent.  Tlie  lalx)r  involve«l  in  this  result 
may  be  imagined,  from  the  fact  that  Mr.  Boyden 
spent  more  than  $5,000  in  th«»  mere  mathematical 
calculations.  The  Company  liatl  provided  no  suf- 
ficient means  of  testing  the  (juestiou  practically, 
and  as  the  per  centage  claimed  by  Mr.  Boyden 
was  altogether  unprecedented,  they  contested  the 
claim. 

The  case  went  into  court.  No  jury  on  the 
globe  could  comprehend  the  question,  and  the 
learned  bench  also  found  itself  entirely  at  fault. 
Tbe  case  was  accordingly  referre<l  to  three  well 
chosen  parties :  Judge  Joel  Parker,  of  Cam- 
bridge; Prof.  Benjamin  Pierce,  the  mathemati-  . 
cian ;  and  Jame  B.  Francis,  of  lowell,  the  agent"^ 
of  the  united  companies  of  Lowell  in  the  manag»>.V 
meut  of  the  common  water  power.  Prof.  Parker 
furnished  the  law,  Mr.  Francis  the  practical  ac- 
quaintance with  hydraulics,  and  Prof.  Pierce  the 
mathematical  knowledge.  Thatleaiueil  geometer 
had  to  dive  deep  and  study  long  before  the 
problem  was  settled.  But  settled  it  was,  at  last, 
and  in  Mr.  Boyden's  favor,  to  whom  the  referees 
awarded  the  sum  of  eighteen  thousand  seven 
hundred  dollars.  Mr.  Boyden  ha<l  previously 
constructed  turbine  wheels  that  utilized  respeia- 
ivelj  the  e&traordmary  Amounts  of  eighty -nine  aud 
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ninety  per  cent. ;  the  last  wheel,  utilizing  ninety- 
six  per  cent.,  exceeds  anything  of  the  kind  that 
was  ever  made.  The  wheel  is  one  hundred  and 
four  and  three-quarter  inches  in  diameter. — New 
York  Evening  Post, 

Railroad  Success. 

Tlic  rhiludclphia  Ledger,  in  copying  the  nrtide 
under  the  above  heading  from  the  Boston  Post  in 
relation  to  Massachusetts  Railroads,  given  in  the 
Journal  of  last  week,  says : 

The  chief  cause  of  tliis  improved  state  of  things 
must  be  looked  for  in  the  advanced  rates  of 
faro  established,  equal,  upon  the  lines  east 
ofBiJSton,  to  twenty-tive  i)er  cent.  "Economical 
working"  has  been  another  strong  point  in  the 
financial  exhibit,  and  these  two  reforms  com- 
pri.se  the  whole  formula  necessary  to  restore  rail- 
way property  to  its  intrinsic  value  everywhere. 
The  construction  accomit,  in  which  managers 
often  conceal  the  excessive  cost  of  operating,  will 
not  be  tolerated  in  any  finished  or  unfinished 
road,  and  be  replacetl  by  a  proper  "  distribution 
of  account,"  showing  how  much  the  actual  traffic 
of  the  road  yields,  and  how  much  the  transporta- 
tion of  materials  and  cost  of  repairs  have  been. — 
Boston  Sun. 


Another  SUssonrt  RaUroad> 

The  citizens  of  Cape  Girardeau  are  agitating  the 
construction  of  a  railroad  from  Cape  Girardeau 
westwardly  across  the  State  to  Springfield,  to  be 
called  the  Cape  Girardeau  and  Ozark  Railroad. 
The  Ste.  Genevieve  Independent  says  ; 

Mr.  James  Sutton  delivered  an  address  to  our 
citizens  at  the  Court  House.  His  subject  was  the 
Cape  Girardeau  and  Ozark  Railroad.  The  meeting 
being  organized,  James  C.  Berryraan  was  appoint- 
ed President,  Nent  Nalle,  Secretary,  when  the 
bookn  were  opene<l  for  subscription.  Wm.  Polk, 
Wm.  M.  Nalle,  John  J.  Mathews,  B.  C.  Cooper,  A. 
C.  Leclare,  N.  B.  Allen,  J.  B.  Berryman,  F.  L. 
Valle  and  L,  J.  Villara  subscribed  in  the  aggregate 
twenty-six  shares. 


THE 
BRAZILIAN    RAILROAD. 

TnB  DirectoTB  of  the  Don  Pedro  3d  lUilrtiad,  in  order  to 
give  the  necesvs'v  time  for  ezaminktion  of  Uie  p<an  at 
ready  approved  by  tbe  Brazilian  GovenwneDt,  will  rareive,  till 
the  ISth  day  of  August  next,  proposals  (torn  those  who  should 
deaire  to  uudortako  the  conittructioo  of  tbe  second  rection  of 
aaid  road . 

The  atKJVS-mcntioned  plan  \»  to  be  Ceuiid  at  the  offlcc  of  the 
Brazilian  Cu  sul  Oeneral  in  New  York,  86  Piatt  st  ;  but  the 
Study  of  tlM  ground  cunticiues,  and,  before  concludnx  any 
srrang«HneD>,  coatractora  will  Iia  able  to  examine  the  definite 
design,  with  the  des-riptioD  ot  the  works  of  art  and  tbe  de- 
tails of  tbd  cooMtiuction. 

Proposals  will  be  received-— 

For  the  construction  of  the  entire  second  section,  which  is 
18  Kniilisli  miles,  ( ■imo'tt  30  kilometers,)  or  of  any  fraction  of 
it  not  less  than  four  miles. 

For  confrac  by  the  job,  at  a  fixed  price  per  mile,  or  for  pay- 
ment accordirg  lo  a  list  of  prices  stipulated  in  the  contract. 

For  the  preparation  of  cross-ties  (otherwise  called  sleepers) 
only,  or  for  tbe  whole  con.itrucUoa,  rails, deviations,  and  other 
works  cxcopt  the  stations. 

N.  B  —In  this  last  hypothesis  tbe  cost  of  the  preparatlfui  of 
the  sleepers  must  be  sejiaratelv  declared. 

Those  who  should  m.ikc  proposals  for  job  work  in  gross,  or 
at  s  fixed  price  per  mile,  must  know  beforehand  that  a  secHrlty 
will  be  required  of  them,  lie^ides  the  other  stipulaud  con- 
ditions. 

Those  who  ehouM  prefer  the  psyments  to  be  made  accord- 
ing to  a  list  of  prices  shall  not  be  obliged  to  give  a  previims 
security,  but  will  leave  a  deposit  each  month  amountir  g  to 
one-dfih  of  tho  worth  of  the  work  done,  and  from  the  hall"  of 
the  work  onward  only  one-tenth  ;  which  sums  will  be  restored 
to  them  in  tbe  final  settlements  of  the  accounts. 

All  can  examine  in  the  office  of  the  company  the  specifica- 
tioBs  (csshiers  dd  charge.-<)  of  the  con»tnictioa,  copies  of 
which,  both  in  f  Dglii«h  and  Portuguese,  will  be  given  to  them. 
The  dispotitions  therein  contained  will  form  part  uf  the  con- 
tract, and  bear  only  such  modifications  as  might  te  expressly 
stipulated. 

Proposals  must  be  sent  scaled,  with  the  namea  of  the  bid- 
ders on  the  sui>erscriptioD.  Pers* ons  appearing  in  the  ofDce 
of  the  Directors,  No.  4  Violos  street,  on  the  15'h  day  of  Au- 
gust, at  II  o'clock  in  tbe  morning,  will  be  able,  N-fore  the 
ot>«aing  of  llie  proposils,  to  verify  the  namher  and  names  ff 
tbe  bidders.  It  is  ((uarnnteed  V  at  fi-om  that  date  sflefwanU 
no  o'her  proposal  will  be  receiv.d,  eicepi  in  the  hypothesis 
that  the  first  Ooe«  wou'd  b»  h\>  oT  thnm  jiidg<>il  lnadmi«.>*it>le. 
CHRIBTIANO  BRNKDfCTO  OTTONf, 

..   _  _  Vice  PrMuUnt. 

->  9.  J.  TsixiiRA,  Jr.,  teeretary. 
• .  Ome«  of  lh«  Company,  Rio  de  Janeiro,  April  11,  IW. 


MACHINE    SHOP 

FOR    SAL£. 

Till  LAWRENCE  MACHINE  SHOP,  LiwBt!ios,MisB., 
having  decided  to  close  its  alfoirs  upon  completion  of  ex- 
isting contracts,  oBiirs  for  sale  its  valuable  Ksiabhahment  » idi 
all  the  J'lulurisi',  Tools,  Patterns,  etc.,  in  excellent  order  for 
immediate  operations,  with  valuable  contra./ts  at  the  op'ion 
of  the  purchaner.  The  groinid<  contain  a' out  Firteeo  Acre.t. 
.-urroiuided  :ind  crossi'd  in  tl.e  most  n'Rvenient  nisnner  by  a 
Railroad  Tr«ck,  connect ing  with  t)ie  Boston  and  MaiiiS  Rail 
roail.  The  principal  Buildings  are  of  Stone  and-  most  sub- 
staniially  bi>ilt ;  some  of  them  arc  '— 

The  Main  Shop 404  f  et  long  by  05  wide,  4  stories  high. 

ForgeShop 23i     "      •'       "5*    "       1       "    "    « 

Foundry 154    "      «■      "  »o    "      1      « 

Boiler  Shop 2i6    "      "      "  M    "      1      "         " 

Paturn  House 329    "      "      "  44    "      S     "        " 

IronHou^e 232    "      "      "  M    "      2      "         " 

St-TsHou-e 122    "     •>      «  50    «      j      «        « 

The  Floors  cover  over  Five  Acres.  Tbe  Tools  in  all  Depart- 
ments .ire  of  tilt!  best  deKOiption.  and  the  establishment  Is  in 

all  ret,pecl8  adihirably  (ireparrd  to  roaiiufactiire  Locsmotives, 
■oilxMi,  Woolen  and  Paper  Machinery,  Parker  and  Turltiue 
Wheels,  and  whxtover  is  made  in  a  First  Class  Machine  Shop, 
The  Water  Power  is  ample. 

To  wind  up  tlie  cooeem,  this  establish  rent,  which  is  believed 
to  bo  the  most,  cxten^i*e  sod  l>est  ap[>oi'ited  in  the  country, 
»ill  t>e  sold  OB  mosi  favorable  terms,  and  can  be  delivered  in 
jierfect  nintilng  order  by  the  first  of  next  September.  Part  ea 
are  invited  10  examine  th*  premises  and  make  proposals. 
Schediilex  mny  be  emmined  and  full  information  obtained  upon 
application  to  either  uf  the  8iibhCril>eni. 

This  Company  h-<s  on  hand  new  and  second  band  Lathea, 
Planers,  Portable  and  Stationary  Kngines,  Dnver  Lathe*  snd 
Tools  of  almost  every  description  for  Railroad  Repair  Shops 
snd  other  purposes,  wMcb  will  be  sold  very  low  for  cssb  or 
saiisfactory  paper.    Apply  te 

J.  H  W.  PAGE,  Trea$.,  14  KUby  strest,  Boston,  or 
J   C.  HOADLBT,  Afrefil,  Lswrence,  Mass. 

Bo$ttm,  Moat ,  Jvm  2BI*,  1867.  lm» 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ka  44  Water,  betw«en  Cong^au  and  Kilby  Streetg, 

Boston,  Mass. 

Iron  Rails,  Chairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(oo  band  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AKXS',  BOWUNO,  amd  NASHUA  TDIXS, 

IRON    AND    STEEL, 

Of  sU  kinds  fbr  Shops  and  Tracks. 
Car  Trlmmliics,  Paints,  Oil,  Yaniisb,  Osr  and  Ssritch 
Locks,  Tentihitors,  Lsntsms,  Head-Lighta,  Ganges,  Rubber 
Bprings,  aChirs,  Hose  and  Belting,  Ash,  Pino  and  other  Tim- 
ber, and  ALL  MATSBiALB  U8BD  iu  Iqulpmsnt  aad  Repairs  of 
Rsllroat^s,  Xogines  and  Cars,  at  l»v>t»t  jmeet. 

THOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Sup'c  Boston  A  Me.  R.  R.       Late  Paos,  AU)»  &  Oo. 
BKFEBENCSS. 


Jamss  Hatwird,  President 

Boston  snd  Maine  R.  R. 
Ospt  Wm.  n.  Swift,  Boston. 
LSWRSNOC,  Stonb  tiCo  ,  do. 


Phslpb,  Dodos  &  Co.,  N.T. 
CooPBR,  Hbwitt  a  Co.,  da 
Rbbvrs,  Book  &  Co  ,  Pbila. 
R.  8.  Ohbsbrottoh,  Obicsgo. 


8.  M.  FSLTOH,  Pres't  Phils..  W    A.  B.  R.  R. 


Notice  to  Contractors. 

OrriOB  MlLWAITKBB  *  FOBD  DtT  Lao  Ail  Libb  R.  R  Oo.,  i 

Milwau/cee,  June  2id,  1857.     S 

PROPOSALS  will  be  received  st  the  OfO'e  of  this  Com- 
pany until  Saturday,  tlie  18th  day  of  July  next,  for  the 
grubbing,  clearing,  grading,  bridging,  lies  and  trark-laying  of 
that  portion  of  the  line  of  their  road  between  the  Junction 
wiih  tbe  Milwaukee  and  Superior  Railroad  and  the  village  o 
West  Bend,  a  dixtanee  of  about  thirteen  miles,  tbs  grading 
to  he  Completed  by  the  1st  dsy  of  April,  snd  the  ties  famishea 
and  the  track  laid  by  the  1st  day  of  July  1858. 

Propositions  are  invited  at  the  same  time  for  tbe  construe 
tion  of  that  portion  of  tlie  rosd  between  West  Bend  and  Fond 
du  Lac,  a  distance  of  thifty-oDe  miles. 

Information  wiih  reference  to  tbe  character  snd  amount  of 
work,  and  manner  and  kind  ot  payments  will  be  ftimished  by 
tbe  undersigned,  or  H.  H^btbl,  Isq.,  Vies  President,  at  Mil- 
wsukee. 

Tbe  right  is  reserved  of  only  sccspting  such  propositions  as 
may  l>e  deemed  baat,  lor  the  interest  of  the  Company. 

C.  R.  ALIOJJ, 
3127  Pffitident. 


TRANSFJfi    ItNOTlCJE. 

OrriCB  or  thb  Pittsbubob,  Fort  Wstbb  tc  Ciiosoo  ) 

R.  R.  Co.,  No.  87  William  sL  \ 

Hew  York,  June  26, 1857.      S 

THE  undersigned  havbgbeen  duly  app<iiiited  FINANCIAL 
and  TKANSFER  AGENT  of  this  Company  in  the  City 
of  New  York,  hereby  givea  notice  that  books  for  the  transfbr 
of  all  stock  of  the  Company  that  may  bs  presented,  will  bs 
opened  at  this  office  on  tbe  Ist  day  of  July  next. 
,    »i»        JOSJEPR  K.  BDaXRTON,  Rse  rruidtnt. 


Patent  Machine  Made  Horse-Shoes. 


0 


The  Troy  Iron  and  Nail  Factory  have  always  on 
hand  a  general  assortment  of  Horse  Shoes,  made 
fhjm  Refined  American  Iron. 

Four  sizes  being  made,  it  will  he  well  for  those 
ordering  to  remvnil>er  that  the  size  of  the  shoe  in* 
creases  ss  the  numbors^No.  1  being  the  smalleat, 
WM.  F.  BCRDKN,  Agent 
T«viv  Jrr*f,  n-i.»  **r.tl  Fsrtorv    '^rnv.  H.  V 


DELAPIERRE  &.  LOCKWOOD, 

IS6  IVilUaai,  Cor.  of  Ann  st.,  New  York, 

IMPORTERS     AND    PEALER8    IN    HKAVY    HARDtVARE, 

Metals,  Oils  i-  othsr  Materials  for  Machiuista  4k  Msnufactunri. 


Pig  Iron. 
Block  Tin, 
Copper, 
tpellt-r. 


Lead, 
Antimony, 
8teel.  etc., 
Crucibles, 


Horse  Shoes, 
Nails, 

Vices,  AtiviU, 
Bellows,  etc.. 


Sfierm  Oil, 
Lard  Oil, 
Kmery, 
Borax,  etc. 


ENGINEERING  WORKS. 


REMOVAL. 
FRANCIS    &.    LOUTREL, 

STATIONERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  flrom  their  old  stand  to  the  new  store, 

45   MAIDEN    T.ANJE. 

N  E  IV    YORK. 

HAVING  fitted  U(>  the  ent  re  boildin^  expressly  for  our 
biisineBs,  we  solicit  onlers  tor  an>  thing  r<  quired  in  our 
line.     We  ofiiir  the  largest  as.^  •rtment  of  lU'tnk  Bonkt.  Patei 
and  Stationery  l>oth  Psicy  an.l  atapl--,  embracing  uveT\  thing 
m  our  line.     Sigtrm  Job  Printing,— itU  our  Prefsas,  Type  snd 
klachinery  sre  n«\v,  enablii  g  us  to  execute  the  best  style  •f 
work  at  moderate  prices     I'ie>>se  c  til  or  send  your  order.'. 
FKANCIS  a  LOKTREL, 
Stutione'^,  Prin  erg,  Lith'  ernphfs  mid  RnnJrhindtrt, 
45  MAIDEN  L.ANE,  NE\I^  YORK. 


WILLARD    FELT    Sl    CO., 

14  MAIDEN  LANE,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

li^NOLTBH  snd  Americsn  Drawing  Paper  in  sheets  and  rolls. 
X-d  — Cloth  motmted  Drswing  P«per  in  rolls.— Tracing  Paper 
and  Muslin,  &fetall'C  and  Linen  Tapes.— Profile  snd  Crocs-sec- 
lion  Pa()er8,  Field  Books,  etc  ,  etc ,  etc.,  etc 

Maps,  Bonda,  and  Stock  Certlflcates  Iltho> 

graphed  im  beat  atyle.  6m26 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PtTBLISHSD— A  set  of  Tables  (br  finding,  st  s  glance, 
the  true  cubical  content  of  Xxcsvatiim  and  Kmbankmenta 
for  all  Rases,  and  for  every  Taricty  of  Ground  and  Side  Slopes. 
By  M.  S.  Ltoib. 


BiiKST  ao. 
1  General  Tabls  ft>r  all  Bases 

and  all  8k>pea 
Z  Por  Side  HUl  OuU  and  Pillsl 

3.  Base  12  ft.  Slopes  IX  to  1 

4.  "      14  ''      IX  to  1 
3i  tol 


snsiT  ao.- 
13.  fur  Base  18ft 


6. 

U 

1& 

6. 

16 

7. 

8. 

B. 

10. 

n. 

l« 

12. 

11 

14. 
IS. 
16. 
IT. 
18. 
19. 
20. 


1     tol 

IX  tol 

ir  tol2L 
1     to  1  22. 

k  to  128. 

X  to  124. 
1     tol 


20 
24 
24 
25 
20 
28 
80 
30 
80 
32 
82 


Slop.  IX  tol 

"  IX  to  1 

"  *  tol 

"  IX  tol 

••  IX  tol 

"  IX  tol 

•*  *  tol 

"  1     tol 

"  lir  tol 

"  IX  tol 

"  1     tol 

••  IX  to  1 


The  Tables  are  printed  m  clear,  bold  type  on  tinted  paper; 
sheit'.s  25x16  inches.  They  may  be  used  by  can<llc-light  without 
ir\jiiring  the  eye-sight  Kacb  sheet  is  cumplets  in  Itself,  and 
embraces  all  that  is  wanted  ia  connectjou  with  the  BaiM  or 
Slope  designated,  whether  oo  level  or  side  hill  croM  sectioa. 

Sold  in  separate  sheets,  at  390.  each,  or  tbe  whole  hand- 
somely bound  in  eloth  in  one  Tolunas  for  (TaSO,  by  Joaspa 
HosTT,  189  Cbestant  st,  Phils.;  Wa.  Miatt la,  Baitimora,M<!.; 
■BTwiavLa  4e  8oa,  Alexandria,  Va;  MoOiiSAa  fc  0«.,  To. 
lonto,  0  W.;  also 

For  9*19  at  th>  offlw  of  thii  papwr.  


ENGINEER'S   FIELD  BOOK 

By  C.  8.  CROas,  CivU  Engineer. 

THIS  work  is  designed  aa  a  pocket  companion,  and  embraces 
aU  the  necessary  tables  for  prosocatiog  railroad  surveys 
in  the  most  compact  form. 

It  is  subdivided  aa  follows : 
1st.  Tbs  method  of  staking  oat  railroad  curves  snd  keeping 

Held  notes. 
2d.  Bsllroad  cane  tablee  for  expeditioosly  determining  the 

points  st  which  commences  tbe  curving. 
8d.  ApplicatiOD  of  tbe  Prismuidal  formula  in  determining  tbe 
quaaattee  of  excavation  and  embankment  of  canals  and 
nilros4s  ft-om  transverse  sor^ions. 
4tli.  BxcsvatioD  and  embankment  tables  for  expoditiously  de- 
termining the  cubic  yards  from  mean  area. 
It  Is  a  plals,  clear  aad  most  valuable  book  fur  practical  Btil- 
road  Ingineers. 
for  B»«  at  this  ofloa    Frioe  |L 
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RAIL  ROAD  CAR  FDTOIN&S, 

BRIDQES   &   BBOTHBB, 

64  Coortlaadt  ftrft,  V.  T. 

Wn£EL§  AMD  AXIaBS, 

JAWS,  B0XE8.  Aim  CASTniGB  FITIXD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

E1IQ15E  ACT  CAB  SCREW  BOLTS,  aU  SIZES, 
COACH  LAG  AND  TELEGRAPH  BCBEWB, 

LOCOfflOTIVB  ENQINB  LANTERNSi 

From  the  BEST  lUnnftetnren  and  at  Oitir  PriMi. 

CAR,  HAND  aad  SIGNAL  LANTERNS, 

COTTON  DUOK,  FOR  OAR  OOVBRINO, 

of  tmj  nqiiirtd  widtk  to  124  laehMk 

ElfAIVELED  HEAD  L.IMIIVOS, 

The  beat  artiol*  mm&t  in  this  eountry. 

rLVSH  and  CURLEn  H^IR. 

HAND  CARS  AND  BAGGAGE  BABROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
:-    LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TRUUNOJ 
For  Windowi  and  Seata 

TARNISH,  COACH  JAPAN,  AND  GLUE, 

Paints,  Yarniah  and  filB«  Bnuhes. 

SILVER  PLATED  AND  WHITE  METAL  LEHERSi 

E^GMJTE  and  SIGJT^E.  BEI,E.& 

ANTI-FRICrnON,  OR  BABBITT  METAL, 
PORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN. 
CONDUCTOR'S  BADGES,  AlTD  iLiaOAOE  CHECD 

Iron  Bronzed  and  Brasa  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  aO  otb«r  Articles  pertaining  to  Can. 

ITDCDT  nnnirW   >l*t«DaT«nport* Bridge*, CkrlU» 
KLaE&l  iHklObLS,  \  ufMtunra,  CkmlvMgeport,  11ms 

Lata    Darenport,  BridgM  k  Ol^ 
Fitcbbarg,  " 


ALFRED  BRIDGES,; 


F.W.Rhinelander.  JameaABoorman.  EdwinAFoit 

RHINKLANDER,  BOOKMAN  &  CO., 
RAIL W^ AY  AGENTS 

AMD 

COMMISSION  MERCHANTS, 

SCPPLT   ALL  MITIBUL  AXO  AmTIOLB*  OBBD  IK  TBI 

CONSTRUCTION  AND  OPERATING  OP  RAILWAYS. 

BANK  OF  COMMEROB  BUaDINe,  NIW  TOBK. 

BiriK  TO 

John  A.  Steyenn,  E»q  ,  Pretident  Bank  qf  Oommtrm. 
Sam'l  Sloan,  Ksq.,  President  Hudmm  Hiver  RaOroad  C*. 
James  Boormau,  Kaq.,  Mesara.  Stiilmao,  Allen  A  Co. 
Heaara.  Cooper  «l  Hewitt,  Ueaers.  Daucas,  Sbcnnui  It  Oo, 


GENERAL 
RAILWAY    SUPPLY    AGENCY 

SNOOK  &  HILU8  PATBNT 

Locomotive  Lamps. 

: '  i   83  Liberty  street,  cor.  Broadway  '^   ' 
';0        NEW  YORK. 

JOHN   W.    KELLY, 

MANUFACTURERS'  AQENT 

m  THE  SALE  OF  ALL  MATERIALS  USED  IN  TIE 

KftUIPMBRT   AHD    REPAIRS  OF 

■••'  RAILROADS,  RNOINRS  AMD  OARS, 

Alao  Agent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge  and  Trip  Hammer. 
oiu)U8  eoLvmi)  ahd  fbomptly  rxLLSD. 


Notice  to  Contractors. 

-^  ^      ,,..    ~^-.  CBOTOR  AQUtDtCT  OFFIOk,  / 

■       "  Aetc  yor*,^u»i«26, 1867.      \ 

SBALCD  proposals  for  the  construction  of  the  Embank- 
mentH  of  tLe 

NEW  GRAND  RESERVOIR 

OF    THK    CROTON    Aa^TEOrCT, 

will  b«  received  until  the  16  b  day  of  August  neit,  at  noon, 
when  the  propofali  will  bo  opeoed. 

This  Bieaervoir  will  cover  abotit  106  aces  of  lani,  and  wil 
be  In  (lei  tb  40  feet.  The  quanti'y  of  work  to  be  done  i?  ap 
piozmat^y  abo*  n  as  folk>w8  : 

63«304l  Cubic  ytxif.  of  toil  to  he  ezcftvatcd  and  placed 

Id  spoil  haiikp. 
79,000  cubic  y^tida  uf  i.udJli>. 
650, OOO  cubic  yariife  of  eicavHtion  and  embaokmeiit. 
985,000  cubic  yardd  of  rock  excavation. 
ai,000  cubic  yards  of  biokcu  slooe. 
47,000  cubic  yards  of  btone  paving  or  tlope  wall. 
850  cubic  yards  of  concrete. 
550  cubic  yards  of  brick  wall,  laid  in  cement. 
S),000  cubic  yards  of  paving,  laid  io  ccmeDt. 
394,000  B.  M.  feot  of  dbeet  p>*iiiK. 

irthe  lowest  bidder  reftise  or  omit  to  accept  the  work  with 
in  forty  elff^t  hours  atter  written  notice  of  the  award,  the  con- 
tract W'll  l>e  re-adverliaed  fur  not  less  tlian  too  Uayi<,  and 
rcHlet. 

i'laaa  and  spcoificatioos  will  ba  ready  for  rumination  et 
thi'i  ( ffice,  on  and  atter  the  6th  day  of  July  next. 

The  Board  will  be  ready  to  lut  the  masonry  for  the  gate 
hous(>s  and  pipe  chambers  appurtenant  to  Ujis  Reservoir,  and 
also  for  the  Aqueduct  cocQectinic  it  with  th«  main  work,  in  a 
short  time      Due  notice  of  this  letiing  wi^l  be  K>ven. 

forfurtberinroroiation,  apply  to  GEORGR  8.  GREENE, 
■ngiceer  in  charge  of  the  work. 

M  VAN  8CHAICK,  Pbksidbst,         )    Croton 
THBO.  B.  DR  F0UR8T.  Asa'T  Com'b,  >  Aoy^fuet 

6t28        A.  W.  CRAVEN.  Chibf  Esoiaasa.   S    Boaid 


$800,000 


7  &  8  PER  CENT.  BONDS 

or    TBB 

CITIES  OF  MADISON  AND  WATERTO\VN,  WIS, 
FOR    SALE. 

OfVIOB   or   TBB    WATBKTOWB   AND   MADISOK   B.  B.  CO.  f 

Ao.  30X  Exchange  Place.     S 

THIS  road  completes  a  direct  and  nearly  an  airtirtebotweei 
Milwaukee  and  Madison,  the  capital  of  WiticonsiB.  It  I: 
34  miles  in  length,  connecting  at  Watertown  with  the  "Water 
town  Division"  of  the  La  Crocse  and  Milwaultee  RaOroad, 
ivitli  which  it  has  a  contract  for  a  very  favorable  running  coo- 
oectioD  for  SO  years. 

By  this  rosuJ  the  distance  between  Milwaukee  and  Madison 
is  twenty-three  mile*  shorter  tbiui  by  the  Milwaukee  and  Mis- 
sissippi Railroad. 

This  road  paasea  through  a  good  anlcultaral  and  highly  im- 
proved country.  MADISON  and  WATERTOWN  are  two 
of  the  most  beautittal  and  tbiiying  cities  in  the  State,  b«inr,  in 
point  of  populatioB,  business  and  wealth,  f;e<;cnd  C)nly  to  Mil- 
waukee. The  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  amount  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent  Coupon  Bonds  for  the  same,  with  aemi-annoal  inter 
est  payable  m  the  City  of  New  York. 

The  City  of  Watertown  baa  wbsciibed  to  the  capital  stock 
Of  the  road  $200,000,  aad  issued  in  pxymetit  therefor  Twenty- 
year  light  per  cent  Coupon  Roods,  with  semi  annual  interest, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff  Co.)  his  tabscribed  $36,- 
000,  awd  issued  ui  pavment  Twenty-year  Eight  per  cent.  Cou- 
pon B«od8,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  offers  Uiese  Bones  for  sal<»  at  their  otlice  SBX 
ExoHANOB  Plaob,  together  with  a  large  amount  of  Eight  i>er 
oent.  Farm  Mortgage  Couion  Bonds,  guaranteed  by  the  Com- 
pany. 

Euitber  intonnation  in  regard  to  the  ro»d  may  be  bad  at  the 
©Bee  of  the  Company.  H.  K.  LAWRENCE, 

11  Trta^r. 


FlNANCIAl^. 


Metgs  &  Oreenleaf, 

Xtffice  No.  28  WiUiam  »t., 

WILL  Kiv«  prompt  attention  to  the  purchase  and  sale  oi 
8T00K8,  BONDS,  *c.,  strictly  on  commission.  Orders 
rosfectftjJly solicited.  ^    ^.     .      _    „    ^ 

CHAS.  A.  MHOS,  late  Cashier  Am.  Ex.  Bank. 
A-  W.  GRRENLSAF,  laie  of  No.  2  Wall  st. 
Rbvbbbbobb  :  American  Izcbange  Bank,  Bank  of  the  Be- 
pabHe,  Metropotitan  Bank,  Meicbaota'  Bank.  lylS 


DRAIE  &  CARTER, 

49  Mvrchanti'  Eztdiange,  Wall  Street 

THE  subscribers  have  formed  a  Co-PartnerBhip  under  the 
name  of  DRAKE  *  CARTER,  for  the  purpose  of  cob- 
tinuing  the  business  of  Buying  and  Selling  Stocks  and  Bonds, 
Loaning  Mooey  oo  Stocks  and  other  Securities,  malting  Col- 
lections, Ac. 

The  geoera^partivrs  of  the  concern  will  he  Jambs  M.  Dbakb 
and  Galbb  A.  Cabtbb.  Edwabd  B.  Littlb  Esq.  has  coo- 
tttbated  Fifty  Thoosand  DoUars  as  special  partner. 

D.  *  O.  win  occupy  the  Offices  No  49  Mbbohabts'  Bx- 
OHAaoB,  (eotranoe  oo  Wall  St)  .    „ .  •^n,-n-o 

JAMXS  ML  PftAKB.  GALUT  A.  CARTES- 


H.  H.GOODMAN  &  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  RaDway,  City,  County,  and  State 

BONDS. 

RAILS,    LOCOMOTIVES,     Ac. 

We  have  on  hand  and  for  sale,  of  County  Bonds— 
Hardin  Co«nty  (Ky)  6  per  eta.  I  DaridfOD  Cty  (Tenn  ),6  p.ets 
Osrter,  Bath,  and  Mont^om-    IowaC<Hinty  (Wia),  8  p<?rcU 


mery  (Ky),  fl  per  ceute.     |  Mineral  Point    do.         do. 
Also  a  variety  of  CITT,   OOUNTT,   and  RAILWAY 
SCCURITIES  in  smaUw  Iota. 

Ajdi  aotfc.  i«Ml 

CINCINNATI. 

HEW80N  &  HOIAHtES, 

AUCTIONEERS  and  ST(X;K  DRUKERS, 
Hav*  regular  saias  of  Sloek*,  Rmdt,  mnd  other  Stemitiet 

WIDNISDAY  ibVsATTRDAT, 
At  1  o'clock  &t  the  Xercbant's  Ezchangt, 

ABD    IV    BSQOIBSO, 

SPECIAL   SALES 

Ol  MONDAY,  TCESDAY,  THURSDAY,  and  FRIDAY. 

OrrioBB-Hoc  88  and  85  Walnat  street, 

Where  ttiey  oter  ai  priTuie  saie 

A  cbbat  v«bibtt  or 

gtaU,  CowUy,  Oily  and  Railroad  BOSDS  and  STOCKS 

UOAVa,  N0TI3,  BILLS  OF  KXCUANGB, 

ABO    OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
BaVBaaaoi— OUs  I4f*  AssMrosM  #  TViisf  Companjf  Btmk 


CINCINNATI  STOCK  EXCH.ANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Kailruad  Agents, 

KG.  83  WIST  THIRD  bTRIET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  Ac,  t>ougfat  snd  sold  oo  cnmmiuimi 
Begularsalesatpublio  auction  at  the  klBkOBABTs  fzoBAJCB. 


ENGINEERS. 


ENGINEERING. 

THE  undersigned  is  prepared  to  fumiah  Speciflcxtiona,  Esti- 
mates and  Plans,  in  general  or  detail,  of  Steainsiiips,  Sleam> 
t>oata.  Propellers,  High  and  Low  Pressure  Engioea,  Iloilera,  Mill 
Work, etc.,  etc  Particular  attention  given  to  the  pr'  >curiag  and 
superiutendingofLocomoti  ves,  Tenders,  Cars,  and  Railway  Ma- 
chlner}'  of  every  description. 

General  Agf  nt  AshcroftV  SteJim  Gauge,  Allen  A  Noyee'  Me- 
talhc  SelCadJusting  Coaioal  Packug;,  Dud^^eoo's  Uydrauiic  Jack, 
SewalPs  Salinometers,  etc  ,  etc,  etc 

Acts  as  Agent  for  the  purchase  oi  sale  €tt,  and  has  ahrays  am 
hand.  Steamers,  Locomotives,  Soginea,  Boiksra,  Machinery,  etc 

OHAfi.  W.  COPELAKD, 


IvlT 


CtmauUing  Eiyiwesr, 
M  Broadway.  N    T 


W.  G.  ATKINSON, 

OIYIL  ENGINEER,  SURVEYOR  abd  DRAETSMAIff 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reporta  furnished.  Reaearchea  made  for  Caal,  Irao, 
Copper,  Lead  and  other  Minerals,  Meuis,  Ac.  Contract  work 
in  Tuners  and  heavy  Graduation  moamired  and  reported  in 
detail.  Topographical  Drawings  execuh-td  and  Lithographs 
S!Ji>plled  by  akiltnl  artists.  Mines  explored,  new  Works  laid 
oti  .and  Geok>gical  Plans  prepared.  ttf 


Consulting^  Engineer. 

THE  ondersigni-d  may  be  consulted  uikmi  the  loeatioo,  ooo- 
struction,  equipment,  and  management  of  railroad*  in  any 
part  of  the  United  States  or  Canada,  and  n|K>n  the  most  a|K 
proved  modes  of  constructing  heavy  masonry  for  t>ridges  sod 
the  8Ui>er8tructure  there'>f,  whether  of  wciod  or  iron. 

Also  upon  the  best  form  or  rail,  and  of  la}-ing  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  sn^ 
jects  properly  couoected  with  Civil  Engineering  in  its  highest 
branches,  aad  in  iu  most  difficult  spplicstioo. 

A  long  and  intim  te  connection  with  the  constractioD  and 
management  of  our  most  important  American  lailruads,  and  a 
personal  knowledge  of  tboae  in  Europe,  ahnuiil  reoder  tt>e  on 
dersigned  competent  to  give  such  advice  or  make  such  sug- 
geetioos,  as  will  en  ible  raiirrmd  cnrnpiiiiics  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  lees 
'naeparsble  from  all  new  enterpriswx  >n  our  country. 

Engineers  of  highest  character  and  profesaional  attainmCDt, 
and  comt>etent  Superintendents  can  be  recommended  or  sup- 
plied to  railroad  companies  Ibr  immediate  service  on  aurveys 
and  constrnctiOD  and  on  ukansg^meDt. 

ISAAC  a  TRIMBLE, 

Consulting  Engineer, 
tatg    .  k  118  Park  Place,  Baltiiiou: 
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OrFIOB   or   TBI   BOBTOH    LOOOMOTITI   WOBK», 

June  Ut,  1867. 

WE  bog  rave  to  annoaiicn  that  Mr.  O.  W.  BAY  LET  for 
merly  of   the  AMOSKKAU    MAN UFACTU KINO 
CO.,  anil  poiMiliirly  known  as  a  builder  of  Locoaiotive  Kn|{inea 
and  other  Steam  Macliiiiery  has  tMH>.<>mo  afii<oci»ted  with  iig  as 
Principal  of  the  Mbciianical  Dkpaktment  of  nur  husinosa 
23tr  HOLMKd  UINKLKY,  Proxidont. 

INDIANA    CENTRA L 

RA1I.WAY  COMPANY. 

$350,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

V  O  II     S  A  Ij  K  . 

WE  oSer  fur  aalo  $260,000  of  the  Secontl  Mort^trc  Bt'iidii 
of  the  Indiana  Oeiitral  Kiiilway  Company,  iH^riug  inter- 
est at  the  rate  of  10  pt-r  cent.  |>er  annum.  Coupons  piiyablo 
Ist  July  and  let  January  in  New  York ;  princi{>al  redeoniablc 
at  the  same  pluce  in  \9^'Z. 

Thia  road  ia  coiu'plbtod  ami  in  Hurcessful  ot>«rntion,  is  72,^ 
mih^a  long,  commcni:ing  at  the  Cily  of  Imliiinupolix,  tlio  Capital 
of  the  ijtitte  of  Indiana,  iind  tirmiimting  at  the  Ohio  State  Uno 
near  Richmond,  Indiana,  connectinj(  with  the  Dayton  an4 
Western  Biiilw.iy. 

Thia  rojid  is  one  of  great  importnnce  ;  ia  in  excellent  order, 
and  doing  a  largo  and  profitable  busin'-Sii.  The  Company  also 
opuralus  the  Day  Ion  uiid  Wtrtcrn  road,  3<S)j  mili-s— tlic  whole 
line  1U9  miles  lon<.  The  earninga  of  the  two  liuea  for  1864, 
were  $321,400;  for  1865,  $350,ir>0,  and  for  1856,  $434,004- 
each  your  showinK  a  large  iiicrt»se  ovor  the  preceding  one, 
and  the  last  year  $112,604  over  that  of  1854  ;  and  the  mcnth 
of  January,  1867,  Hhowa  an  increian  of  $3,208  over  th«  same 
month  m  1860. 

The  working  expenso.t  of  the  line  for  the  past  year  have  been 
less  than  34  per  cent  of  the  groKS  eaniiuKH ;  and  the  whole  cx- 
(tens^es,  including  repairs  of  track,  de|>oti<,  bridges,  wood 
-boiiaes,  etc  ,  etc.,  and  including  conaiderab  eex|ienaea  pro(>erly 
in  oonstruciion,  such  aa  covering  and  weaiher-lxtardiiig 
bridge:*,  hiiiltliii^  addilional  depota,  water  htations,  fliliiig  up 
deiMrt  grounds,  ballasting,  etc.,  are  lesa  than  43  per  cent,  ot 
the  groaa  earniiitifl.  These  facta  will  api>ear  by  the  company's 
report  for  1856,  which  may  bo  had  at  our  otilce. 

Tnia  Company  operates  the  entire  line  t>etween  Indianapoiii^ 
and  Dayton,  eacli  Coin|Hiny  furiilshing  an  etjual  proportion  ol 
rol'ing  atock,  m  pro(>ortion  to  length  of  line,  and  paying  the 
working  ex|>eii8e8  out  of  the  gnws  eamings.  Ol  tlie  net  eaiiv 
inga  this  Company  i.i  entitled  to  71  per  ci'nt.,  and  pay  the  Day- 
ton and  Western  Company  i29  (ler  cent. 

Thia  lino  ciaiuerts  at  Richmond  directly  with  Cincinnati,  anit 
at  Daytiin  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  with  the  Lakes  -,  and  on  the  coiupletion  of  the 
Pittsburg  and  iSieubenvillc  road,  it  will  l>e  the  shortest  line 
between  New  York,  Indianapolis  and  St.  Louix. 

An  inspection  of  the  map  will  show  that  this  is  a  pari  of  the 
groit  railway  line  from  New  York  and  Philadelphia  by  Pitta- 
tturg,  Columbus  and  Duyton,  Ohio,  and  IiKliuiia|>olm  and  Terra 
Haute,  Indiana,  to  8t.  Louia. 

This  Railway  traverses  the  oddest  settled,  l>e»t  cultivated, 
mot>t  populous  and  wealthy  portion  ot  Indir.na. 

No  otiier  portion  fif  tne  Mi.H8isi-tp]>l  Valley  ia  c(]ual  to  tim 
country  on  and  near  the  line  of  thit  road  and  its  immediate 
connectionsi,  in  improvements,  wealth  and  productivenefs,  and 
the  passenger  earnings  of  the  road  arc  very  larg*!,  ($:i02,18tJ, 
out  of  •  total  amount  of  $484,000  for  186t<,)  and  incrcat>ing 
greatly. 

The  entire  cost  of  the  rond  Is  aliotit  $2,100,000. 
■     The  tirst  morlgat;e  is  for  $60ri,0(M),  at  7  per  cent  ,  niiitiiring 
In  ten  years  from  this  time,  tind  the  two  mortgages  will  con.-.ti 
tute  the  entire  indrbtedne.-'S  of  the  Comp.iny. 

The  second  mortgiipe  is  for  $700,000;  not  mi.ro  than  $r>00,- 
000  will  be  needed  to  be  so'd. 

The  ohject  of  malting  this  dobt  is  to  piiy  off  a  small  amotuit 
of  floating  debt  of  the  Company,  and  certain  Income  Jtond.i 
maturing  within  the  present  and  the  iiext  year. 

We  think  these  Bonds  most  am|>ly  8>  cured.  The  Company 
has  heretofore  puid  an  amount  of  interest  equal  to  the  an  ocrl 
on  the  two  mortaages,  through  tlie  most  stringent  limes,  with- 
out a  sing  e  faiiurc  ;  ami  vc  think  the  earnini^  nnist  c-attim.c 
to  increase  for  muiiy  yeara  in  about  Uio  ratio  of  previous  yraia, 
which  will  not  only  piy  alt  expended  and  interest,  but  hand^0Me 
dividends  to  htockliolders. 

The  Comi^ny  has  paid  six  i)er  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  rurplus  ot  neiir.y  4  |>er 
cent,  on  the  stock. 

The  Company  will  have  Icfi  assets  in  real  estate,  taken  for 
Stock  and  delits  duo  for  real  estate  sold,  of  about  $140,000, 
which  will  be  realized,  and  wluch  will  consUtute  a  f.ind  to  re- 
duce their  indehtmlness. 

Those  Bonds  will  be  exchanged  for  any  of  the  10  per  rent 
Bonds  of  the  Company,  falling  due  wiUiin  the  next  two  years, 
at  par,  on  appUcatjon  to  ua  ut  auy  time  before  they  are  dis^ 
poaedof. 

We  think  these  Securities  a  safh  and  most  desirable  invent- 
ment,  and  commend  them  as  such  to  our  friends. 

Tor  any  other  or  further  information  on  the  suh>!Ct  of  the.e 
securities,  apply  to  us  at  our  oOlce. 

WIN8LOW,  LANIER  &  CO., 

Nbw  York,  Feb'y  16, 1857. 52  H'ii««/._ 

AUBURN  STEAJW  FORGJE, 

AuBtrRH,  N.  T.— OH  AS.  RICHARDSON,  Pmpriet<tr. 
Manubictnrca 

Car  and  Locomotive  Axles, 

STEAMBOAT  AND  MILL  SHAFTS, 

CRANKS,  CRANK   PINS,  CONNKCTINO  KOD^* 
Wagon  Axla,  Pick  AxeM,  Crott  Bars,  ire.,  4re., 
ofUie  beilBBaurteil  Sc»p  Iron  uul  WAm&A»Bj>.  [14 


PRATT    &    FREEMAN, 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

,/:  No.  116  (late  22l.>)  Walnut  Street, 

PHILADELPHIA,  PENN;t  ' 

PASSENGER   AND   FREIGHT   LOCOMOTIVES 
PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,  V,  4b  H  RAII.8,  RAUAOAD  BARS,  BOU^R  AND  T.ANK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST   IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames',  Bowling,  Lowmoor  and  Nashua  Tires, 

Wrought  Drivers,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  Axles, 

TURN-TABLES    OF  CAST  IRON,   WITH  PARRY'S  ANTI-FRICTION  BOXES, 

OF  ANT  SIZE  REQUIRED.  {-■»-:•; 

STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS.      ^^'-^^^'^  ' 

MACHINERY   AND   MACHINISTS'   TOOLS:   ^' 

Port^bk  and  Stationaiy  Steam  EDgines,  Lathes,  Planing  and  Boring  Machines,  Shafting  and  Pnllics,  Drills, 

Scroll  Chuclu,  Pilet,  Saws,  Wrenchw,  and  all  required  Bailroad  Toola.      "  /"^■'''^  ..    . 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKINO. 

India  Rubber  and  Steel  Car  Springes, 

IiroiA    SUBBES   AND   LEATHEB   HOSE   WITH   KTJTS   AND   SWIVELS. 

MACHINE  BELTING.  TUCK'S  PATENT  PACKING, 

Miller's,  Radley  &  Hunter's,  Porter*s,  Williams*  and  others'  Locomotive  Head  Lights, 

of  aU  Biwsa,  with  or  wiihoat  8iKnal  LigbU,  Braaa,  Broczed  or  8llv«>r«d  Car  Side  Lamps  and  Candlegticks,  ConductotaP 

Ana,  Breatt  and  Hand  l^aoteroa  bandaomely  eofrraved,  BraM  and  Tin  Globe  and  Bvg  Guarded  Lantemci,  SUUod, 

Bridge  and  Switch  Sitenal  Llgbta,  Brats  and  Zinc  Freanal  Lena,  Lanterai  for  Signal  and  End  of  Train. 

ENGINE,   STATION  AND  SIGNAL  BELLS,  CORDS   AND  FIXTURES. 

BRASS    WORK: 

Brass  Domes,  Kscapo  Pipe,  Cylinder  Heads  and  Jacket  Bands,  Balling  MountiDgs,  Name  Plates,  etc.,  etc., 
Steam  Whistles,  Gauge,  Cylinder,  Heater  and  Air  Cocks,  Steam  and  Water  Gauges,  Mercurial  Steam  Gasges, 

TUBULAR  AND  FLAT  SPRING  BALANCES, 

Cylinder  and  other  kiod  of  Oil  Cops  and  Feeders,  Patent  Brass  and  Tin  Oil  Cans,  Plain  do. 

Dudgeon's  Hydraulic,  Burrough's  Carrying  and  Lifting,  and 

BALL'S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRASS  CAR,  SWITCH  t  BRIDQE  LOCKS  WITH  CHAINS;  KEYS  t  LOCKS  MARKED  TO  ORDER. 

Borning  and  Lubricating  Oils,  Soft  and  Stilf  White  and  Yellow  Car  Grease,  Tallow,  ete. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

BAOOAOE     CHKCKS     OP     VARIOITS     PATTERNS     WITH     STRAP     COMPLETE,    •  Sv  "^    '   :  V  ; 

BAOOAOE  BARROWS,  AND  FREIGHT  TRUCKS.  .. :. 

CONDUCTORS',  BAGGAGE  MASTERS',  AND  BRAKEMEN'S  B.U)GES.       '.   -[. 

CAR    FINDINGS: 

Window  Catcbea,  Spring  Blind  Bolts,  Window  Lifts  India  Rubbor  Sash  Bprincs,  Seat  Wooks,  Pivots,  Rivets,  Hat  Hooks, 
Hat  Uracketft  and  Racks,  Malleable  Iron  Seat  Arms,  Flush,  Tuft  ButtAos  aod  NiiiU,  Head  Linings,  Lenther,  Cjvftred  and 
Outiun,  Bell  Cords,  Screwn,  Kyes  and  Sculps,  Bell  Oord  Snap,  and  Ootipling-*,  Thimblfs,  Brass,  Bruiizc  and  Plated  Car  Door 
Locks  and  Keys,  Door  Holders,  Porcelain  Door  Knob?,  Cotton  Duck,  Oil  Cloth.  Carpets,  Mats,  flurtain  Maturials  and  Tas- 
aels.  Plated  Headed  Screws  and  Butts,  Door  Plates,  Curled  Hair,  Seat  Webbiii(r,  French  and  Germao  Window  Glasf,  Veneers, 
Paiot,  V^roBb  and  Bruataea,  Oilt  Moaldinga,  Looking  ttlaaaes,  Water  Coolers  aud  Stands,  Ventilators  aod  Kiofr^,  Oar 
Stoves,  e:c  ,  etc  ,  eic. 


t^   AGENTS  FOR  THE 

N.  A.   KEROSENE  OIL  COMPANIT. 

FOR   LDBEICATINa   AND    BDBNINO,    FBEPABEO    EXPRESSLY    FOR  ^    .;    - 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use.  * 

Thia  Oil.  la  mannfactured  from  Coal  t  and  la  not  only  CHEAPER,  bat  SUPERIOR  TO 
THE  BEST  SPERM.  IS  NOT  EXPIiOSIVE.  WIU  not  gum  (w  congeal  at  a  low  tcm- 
Iieratnre,  and  tvlll  bnm  In  all  Oil  I<an»pa. 


•^ryi'^yv;■:' 


Messrs.  PRATT  &  FREEMAN  will  give  their  personal  attention  to  all  orders 
received,  and  will  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness.    . 

iW  Orders  solicited  and  promptly  filled,  forwarded  with 
dispatch  and  care  at  the  manufacturers^  lowest  prices. 


■<!,..  -  ■:  ■■*■■ 


•r:t>rMt*f-f*-^: 


•"■«:- 
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New  York,  Saturday,  July  US,  1857. 


The  Finaneea  of  Pittsburg. 

The  fact  that  the  City  of  Pittsburg  has  failed  to 
pay  the  interest  on  the  bonds  issued  in  its  name  to 
the  Pittsburg  and  Steubenvilio  Railroad  Com- 
pany, has  excited  much  surprise  wherever  their 
bonds  are  held.  The  Pittsburg  Post,  of  July  18th, 
contains  several  letters  from  various  parties,  in  this 
country  and  in  Europe  requesting  information  in 
regard  to  the  ability  of  the  city  to  make  good  their 
pledges  given  by  the  issue  of  the  bonds.  The  Post 
gives  a  long  statement  of  the  financial  condi- 
tion of  the  city,  the  substance  of  which  we  copy, 
in  order  that  the  readers  of  the  Journal  who  may 
told  any  of  this  property  may  be  able  to  judge  of 
its  value  from  the  information  communicated  by 
parties  on  the  spot.     The  Post  says : 

In  December,  1856,  the  Finance  Committee  made 
a  report  to  the  City  Councils  relative  to  the  rail- 
road liabilities  for  the  city  from  which  we  make 
the  following  extract : 

"  The  act  of  April  6, 1850,  limited  the  city  indebt- 
edness to  $1,160,000-,  but  by  act  passed  April  21, 
1862,  the  city  was  authorized  to  subscribe  for  five 


thousand  shares  in  the  Pittsburg  anvl  Steubenville 
Railroad  Company,  and  by  a  Kubsequent  act. 
passed  May  8,  1854,  she  was  authorized  to  sub- 
scribe six  thousand  additional  shares  in  said  Com- 
pany, in  all  11,000  shares,  amounting  to  j!550,000, 
for  which  the  city  was  authorizefl  to  issue  her 
bonds  in  payment,  bearing  6  per  cent,  interest,  and 
to  pledge  the  fa.th,  property  and  revenues  of  the 
city  for  the  payment  of  the  principal,  and  the  in- 
terest on  the  same. 

Also,  by  an  act  passed  April  14,  1852,  the  city 
was  authorized  to  subscribe  for  eight  thousand 
shares  in  the  Alleghany  Valley  Railroad  Comjmny 
—in  all  $400,000,  and  to  isue  her  bonds  in  pay- 
ment thereof. 

In  accordance  with  the  authority  contained  in 
these  various  acts  of  Assembly,  the  subscriptions 
were  made  and  the  bonds  of  the  city  duly  issued, 
the  said  railroad  companies  agreeing  to  pay  the  in- 
terest regularly,  on  the  same. 

In  December,  1865,  the  Directors  of  the  Pitts- 
burg and  Steubenville  Railroad  Company  in- 
formed the  Councils  that  they  were  unable  to  pay 
the  interest  any  longer  on  the  city  bonds ;  and,  in 
October,  1856,  the  Directors  of  the  Alleghany  Val- 
ley Railroad  Company  informed  us  of  a  like  ina- 
bility on  their  part. 

The  interest  on  these  bonds,  amounting  to  $45,- 
000  in  $1856,  $57,000  in  1857,  and  $57,000  in  sub- 
sequent years,  hits  therefore  to  be  met  by  the  city 
Treasury  ;  but  owing  to  the  fact  that  the  city  can- 
not, under  existing  laws,  levy  a  tax  of  more  than 
five  mills  on  the  dollar,  her  revenue  is  entirely  in- 
adequate to  meet  these  new  demands.  It  has  been 
barely  sufficient,  under  the  most  favorable  circum- 
stances, to  meet  the  interest  on  the  regular  munici- 
pal debt,  and  the  current  expenses  of  the  city  ;  and 
unless  the  Legislature  should  authorize  the  "levy  of 
an  additional  tax  to  meet  the  interest  on  those 
railroad  bonds,  the  city  will  be  unable  to  pay  it." 

Subsequently  the  Chartiers  Valley  Railroad  Com- 
pany, to  which  the  city  had  issued  bonils  to  the 
amount  of  $150,000,  failed  to  meet  its  interest. 

The  liabilities  of  the  city  of  Pittsburg  are  $1,- 
150,000  of  domestic  debt,  for  the  limit  fixed  by  the 
Legislature  is  practically  reached,  although  the 
funded  and  interest  bearing  debt  is  not  quite  this 
amount,  and  her  bonds  issued  to  railroads  are  as 
follows : 

11,000  shares  Pittsburg  and  SteubenvilUe 

Railroad $550,000 

8,000      "       Alleghany  Valley  R.  R . . . .   400,000 

3,000      "       Chartiers  Valley  Railroad. .   150,000 

10,000      "      Pittsb'g&ConnellsvileR.R.  600,000 

4,000      "       Ohio  and  Pennsylvania  now 

Pittsburg,    Fort    Wayne 

and  Chicago  Raikoad. . .  200,000 


•.».•#  ■ 


'  •  «  »':i    r  ' 


?<.,•■*•■ 


#1,800,000 


At  the  time  these  bonds  were  is.sued  it  was 
agreed  by  the  Railroad  Companies  that  they  would 
meet  the  interest  until  the  roads  were  W)mpleted. 
The  Pittsburg  and  Steubenville,  the  Alleghany  Val- 
ley and  the  Chartiers  Valley  Railroad  Companies 
liave  not  met  their  interest  according  to  coutracL 
The  city  has  not  the  legal  power  to  either  borrow 
money  or  increase  taxation  to  meet  the  contin- 
gency, and  the  Councils  at  once  asked  the  Legisla- 
ture ff>r  increased  powers  of  taxation,  which  was 
denied  them  on  account  of  some  objectionable 
features  in  the  bill  then  asked  for. 

This  default  on  the  part  of  the  railroad  compa- 
nies named,  leaves  the  city  liable  for  the  pajiuent 
of  interest  amounting  to  $66,000  annually.  We 
may,  therefore,  sum  up  the  liabilities  of  the  city 
for  the  current  year,  as  follows : 

Interest  on  Domestic  bonds — say ....   $69,000 

Interest  on  Railroad  bonds 66,000 

Loans  due  and  falling  due  this  year 55,000 

Current  expenses  of  the  Municipal  Govern- 
ment— being  sum  total  of  the  appropria- 
tions already  matle  for  the  year  1857 . .     97,850 


Total  of  liabilities  for  the  year $288,860 

From  this  subtract  loans  falling  due  and 
railroad  interest,  and  the  current  annual 
liabilities  of  the  city  amount  to  only. .  .$166,850 
To  this  gross  amount  of  liabilities  must  be  added 
some  few  thousand  dollars  of  railroad  interest, 
which  remains  unpaid  from  1866,  the  exact  amount 
of  which  we  do  not  now  recollect. 

To  meet  her  obligations,  the  city  of  Pittsbtirg 
has  sources  of  revenue  as  follow!* : 

City  tax,  1857 $60,036 

Water  rents,  1867 61,000 

Revenue  from  wharves,  market  houses, 
dray  licenseii,  fines  and  forfeitures,  and 
all  other  incidentals,  estimated  at 56,500 


Making  a  total  annual  revenue  of.  .  .$167,535 
To  meet  the  item  of  loans  due  and  falling  due, 
the  business  tax  which  for  this  year  amounts  to 
about  $8,700,  is  specifically  set  apart  as  a  siukiog 
fund,  and  this  fund,  when  the  present  year's  tax  is 
collected,  will  amount  to  about  $48,000. 

The  city  tax  is,  by  legislative  enactment,  limitnd 
to  five  mills  on  the  dollar  upon  the  county  valua- 
tion, which  was  made  in  1856,  and  remains  unal- 
tered for  three  years.  This  valuation  for  the  nine 
wards  of  the  city  is  a  fraction  over  ten  miUious  of 
dollara  on  both  real  and  personal  property,  the 
real  estate  being  valued  at  say  nine  millions',  and 
the  personal  at  one  million.  This,  at  five  mills, 
produces  $50,000  revenue.  That  this  is  as  th« 
law  requires  it  should  be,  the  actual  cash  valuation 
of  the  property  in  the  city,  no  saoe  man  pretends 
to  believe.  We  have  no  hesitancy  in  asserting  that 
there  are  twenty  men  in  the  city  who  alone  are 
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worth  this  amuunt,  and  a  margin  besides.  But 
8Uob  ia  in  fact,  our  valuation  and  the  municipal  au- 
thorities, have  no  power  to  alter  it  until  the  legis- 
lature grants  them  that  power. 

That  the  city  of  Pittsburg  is  abundantly  able  to 
meet  all  her  legal  obligatfons,  no  one  acquainted 
with  our  manufactures,  our  commerce,'  our  coal- 
beds  and  our  railroad  connections,  can  for  one 
moment  doubt.  In  fact,  the  city  of  Pittsburg,  as  a 
corporation,  holds  property  which,  in  intrinsic 
Talue,  is  worth  the  principal  of  all  she  owes, 
whether  of  domestic  or  of  railroad  indebtedness. — 
Her  water  works  are  worth  a  million  <>f  dollars; 
her  wharves,  market  houses,  gas  stock,  and  other 
pnjperty,  are  worth  another  cou|»k'  of  millions,  and 
in  the  estimate  of  sound  financiers,  it  would  bo  a 
safe  investment  to  buy  her  cor|M>rate  |>ioi)erty  at 
f  3,000,000,  an«l  the  princi|>td  of  all  her  lionded  debt 
falls  short  of  this  sum. 

Her  embarrassment  is  but  temporary,  and  as 
soon  as  they  have  the  power  to  do  so  her  citizens 
will  relieve  tJiemselves  from  it.  Of  this  we  have 
not  a  doubt.  The  l)elief  that  wrong  has  been  per- 
petrated in  the  issue  of  these  bonds  to  some  extent, 
has  created  a  determination  to  investigate  the  na- 
ture and  extent  of  our  obligatioits.  This  is  right 
and  proper.  Couununities,  like  individuals,  be- 
lieving themselves  wronged,  should  spare  no  legiti- 
mate means  to  resist  being  cheated,  and  to  recover 
back  what  they  may  have  lost,  if  possible.  This 
investigation  must  and  will  take  place,  and  when 
the  Courts  have  decided  the  legal  questions  which 
will  be  raised,  the  people,  ever  honest  in  their  sober 
second  thought.will  abide  the  decision,  and  however 
distasteful  itmay  be,will  meet  their  legal  and  moral 
obligations  in  a  manner  which  will  set  them  right 
in  t^  e  eyes  of  the  world  both  of  money-lenders  and 
moralsts. 


Cleveland,  Pittaburgh  and  AVltcrilns  R.  R. 

By  the  completion  of  the  "  River  Line"  of  the 
Cleveland  and  Pittsburgh  Railroad,  that  work  has 
entered  the  Cincinnati  Railway  System.  The 
"  River  line"  runs  from  Bellair  (four  miles  below 
Wheeling)  to  Rochester — 68  miles — where  the 
trunk  line  from  Lake  Erie  now  terminates  on  the 
Ohio  river.  From  Rochester  to  Pittsburgh,  26 
miles,  the  Cleveland  and  the  Cincinnati  and  Pitts- 
burgh (via  Steubcnville)  roads  now  go  in  over  the 
track  of  the  Pittsburgh,  Fort  Wayne  and  Chica- 
go^both  roads,  however,  are  building  independent 
lines — one  along  the  banks  of  the  Ohio,  the  other 
by  bridging  the  Ohio  at  Steubenville. 

If  one  was  asked  to  describe  the  Cleveland  and 
Pittsburgh  road  in  a  few  words,  it  might  be 
answered  that  it  was  a  well-built,  splendidly 
©<iuipi)ed  and  economically  administered  trunk 
line,  rich  within  itself.  It  is  not  dependent  on  its 
termini  for  supi>ort,  for  it  runs  through  a  belt  of 
Ohio  rich  in  the  elements  of  wealth— coal,  iron, 
timber,  com  and  wheat.  The  houses  along  the 
main  stem  as  on  the  river  line,  are  roomy  and 
taseful.  The  feature  of  the  rolling  stock  is  the 
magniticent  Taunton  passenger  engines,  among 
which  the  "  Coiue».,"  the  "  Borealis,"  the  '•  Meteor," 
and  the  "  Nebula,"  are  prominent. 

Striking  north-west  from  the  Ohio  at  Wellsville, 
the  road  seeks  the  upper  comitry  by  the  valley  of 
Yellow  Creek,  which  it  frequently  crosses  over 
bridges  resting  on  excellent  freestone  masonry. 
All  along  the  route  are  coal  mines,  and  hero  and 
there  black  band  iron  ore.  At  Hammondville, 
fifty-three  miles  from  Pittsburgh,  there  is  a  mining 
and  manufacturing  village.  Four  miles  north, 
isN.  Salisbury,  owned  by  a  Chicago  mining  com- 
pany. At  Salinesville,  five  miles  further,  is  the 
largest  coal  station  on  the  rood.  Here,  also  are 
the  salt  works. 

The  road  passes  for  some  distance  along  the 
now  abandoned  Sandy  and  Beaver  Canal ;  the 
farmers  were  using  the  splendid  stone  in  the 
"  Locks"  for  their  "  second  growth"  of  buildings. 
This  canal  was  mostly  built  by  Philadelphia,  and 
cost  three  millions  of  dollars. 

At  Bayard  Station  is  the  junction  of  the  branch 
line  down  to  Canal  Dover.  At  Alliance  is  the 
crossing  of  the  Pittsburgh,  Fort  Wayne,  and  Chi- 
cago road.    The  importaDt  poihts  between  Alli- 


ance and  Cleveland  are  Ravenna  and  Hudson-,  at 
the  latter  place  we  cross  the  Cleveland,  Zanesville 
and  Cincinnati  road,  now  in  operation  to  Millers- 
burgh,  87  miles  from  Cleveland. 

The  road  enters  the  Lake  Shore  Depot  at  Cleve- 
land, by  fair  grade,  and  on  the  immediate  shore  of 
the  Lake,  along  which  it  has  ita  independent  track 
to  or  near  the  foot  of  Water  street. 

The  machine  shops  are  some  two  miles  east  of 
the  Passenger  Depot,  and  aie  worth  a  visit  from 
those  who  admire  snug  and  economical  manage- 
ment in  the  oporalivo  department. 

Ill  a  report  of  Mr.  Durand,  Superintendent  of  the 
Cleveland  and  Pittsburgh  road,  we  observe  that 
the  total  cost  of  rejiairsou  the  entire  line  for  1866, 
was  but  $24,<X)0,  including  rcbuildings.  This,  for 
nearly  2(X)  miles,  [including  branches]  of  road,  in- 
dicates the  successful  economy  with  which  the 
afl'airs  of  the  Company  are  administered. — Cin. 
Commercial. 


The  Detroit  and  BUlwaufcee  Railway.— Tlie 
Ferry  Acroas  I<alce  Michigan. 

Our  citizens  have  i>atiently  watched  for  many 
months  the  gradual  progress  of  the  Detroit  and 
Milwaukee  Railway  to  its  western  terminus  at 
Grand  Haven,  on  Lake  Michigan,  and  they  have 
been  cheered,  fronj  time  to  time,  by  the  assurance 
that  the  road  would  be  finished  within  a  few 
months.  This  assurance  has  Vteen  confirmed,  dur- 
ing the  last  two  days,  by  the  presence  among  us 
of  Mr.  Higham,  the  Chief  Engineer  of  the  road, 
Capt-.  Willoughby,  of  Hamilton,  Canada,  andCapt. 
Howard,  of  jfew  York ;  Col.  Thompson,  of  the 
Port  Huron  and  Milwaukee  R.  R.,  and  Col.  Dib- 
ble, of  Detroit,  who  have  come  to  our  city  to  in- 
terest and  enlist  our  people  in  the  line  of  steamers 
which  is  to  form  the  connecting  line  between  the 
Michigan  and  Canadian  Railways  and  the  exten- 
sive system  of  roads  radiating  from  Milwaukee. 
These  gentlemen  bring  the  gratifying  information 
that  the  Detroit  and  Milwaukee  Railway  will  cer- 
tainly be  finished  to  Grand  Rapids  by  the  1st  of 
October  next,  and  the  work  from  that  point  to 
Grand  Haven  so  far  advanced  this  Fall  as  to  in- 
sure the  completion  of  the  whole  road  in  season 
for  the  early  Spring  trade  and  travel.  They  tell 
us,  moreover,  that  the  Port  Huron  and  Milwaukee 
Railway  will  be  finished  and  ready  for  use  at  the 
same  time,  and  that  the  road  from  Port  Samia 
(opjwsite  to  Port  Huron)  to  London,  on  the  Great 
Western  Railway,  will  be  put  in  operation  at  the 
same  time.  To  connect  these  great  thoroughfares 
with  our  Milwaukee  system  of  roads  a  steam  ferry 
is  to  be  established  across  Lake  Michigan.  It  is 
obvious  that  such  a  connection  is  indispensable  to 
the  roads  on  either  side  of  the  lake,  and  that  no- 
thing but  the  verj'  l)est  of  sea-going  steamers, 
swift,  staunch,  and  entirely  safe  and  comfortable, 
will  answer  the  pur|Hise. — Milwaukee  Scnimel, 
July  \^th. 

Land  Salca  of  the  lUinola  Central  Railroad. 
The  following  official  stjitement  exhibits,  in  detail, 
the  o(>crations  of  the  Laud  Dei>artment  of  the  Il- 
linois Central  Railroad, — showing  ths  sales  of  each 
description  of  laud,  and  the  quantity  remaining 
unsold.     It  also  shows  the  o|)erations  for  the  last 
six  mouths,  and  the  aggregate  since  the  lands  were 
put  into  market. 
Land  Dbpabtm't,  Illinois  Central  R.  R.  Co.,  ) 
Chicago,  July  1,  1857.      J 
The   Hon.   John  Wilson,   Commissioner — Sir: 
The  following  statement  shows  the  condition  of 
the  Company's  lands  granted  by  the  act  of  Con- 
gress of  20th  of  September,  1860,  up  to  and  in- 
cluding the  30th  ult.: 

The  whole  grant  was  for  2,595,000  acres. 
Of  which  there  have  been  appropriated  to 
secure  the  payment  of  $17,000,000  Con- 
struction Bonds 2,000,000 

To  secure  the  payment  of  the  interest  on 

said  bonds 260,000 

To  .secure   the  payment  of   $3,000,000 

Free  Laud  Bonds 346,000 


Of    the    Con-      Acres.  Acres. 

fitruction  I's, 

to  wit 2,000,000.00 

There     were 

.Isold   as  per  vi  ;••    ' 

report   of  ^v- 

.Ian.l,1867..')j(),130.09  --y 

Sold  since  that 

date  to  June  1. 

30,  1857....ir>G,035.30 

Total.. 715,171.30 


Acres. 


\ 


Total  acres  as  aboTe 2,&%,000 


Leaving  on 

handJulyl,      '  , 

18.'>7 l,284,828.r,l 

Of  the  IntOT'st 

Fund  I^'nds,  . 

to  wit:  ....  2-30,000.00 

There     were  | 

sold  as  i>er 

rep.  of  Jan. 

1,  1857  ....163,300.91 
Sold  since  that 

date  to  June  ...       ,, 

30,  1857...     6,300.06  '      '     '       ,  ' 

Total . . 159,606.97 


L  e  a  v  i  n  g  on        . 

handJulyl, 

1857 90,393.03 

Of    the    Free 

L'ds,  towit:  345,000.00 

There    were.' 

sold   as  per 

rep.  of  Jan. 

1,  1857  ....152,774.01 
Sold  since  that 

date  to  June 

30,  1857  . . .   32,004.49 
Tf)lal . . 

L  e  a  V  i  n  g  on 
handJulyl, 
1857 


184.778.50 


160,221.50 


Total  number  of  acres  remaining  un- 
sold July  1,  1857 .1,535,443.14 

BKCAPITCLATION. 


No.  of 
Acres. 


Acres  sold. 


Construction  Lands . . 

Interest  Fund  Lands. 
Free  Lantls 


2,000,000 
250,000 
345,000 


Total 2,596,000     1,059,566.86 


716,171.39 
159,606.97 
184,778'50 


Acres 
on  hand. 


Constriiction  Lands  . 
Interest  Fund  Lands  , 
Free  Lands , 


Total , 
Add  sold  lands  . 


1,284,828.61 

iK),393.03 

160,221.50 

1,536,443.14 
1,069,666.86 


Aggregate  of  grant 2,596,000.00 

The  following   is  a   statement  of  the  sales  of 
lands  from  January  1,  to  June  30,  1857,  inclnsire : 

Construciion  lAinds. 
150,035.30  acres  sold  at  an  average         •-<'•'■- 
of  $11.47  per  acre,  amount  to  ....$1,791,063  41 

Interest  atlded  in  notes 106,628  91 

Advance  interest  received 106,628  91 

Total $2,004,321  23 

Net  cash  received $14,718  15 

Interest         do 106,628  91 

Notes  do.      .....1,882,974  17 

Total 12,004,321  28 

Intcred  Fund  Lands. 
6.306.06  acres  sold  at  an  average  of 

$17.16  i)er  acre,  amount  to ....... .  $108,219  41 

Advance  interest  received 4,976  80 

Interest  added  in  notes 6,410  62 

Total $119,606  83 
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Net  cash  received $21,089  60 

Interest        do 4,975  80 

Notes  do 93,540  34 

Total ^119,005  83 

Free  Lands. 
32.004.49  acres  sold  at  an  average  of 

|14.33  per  acre,  amount  to $458,751  24 

Interest  received  in  addition 27,325  20 

Interest  added  in  notes .  27,325  20 


Total ....$513,401  G4 

Net  cash  received $3,331  54 

Interest        do.     <..,..-•   27,325  20 
Notes  do.      ....  ....482,744  90 

Total $513,401  G4 

Town  Lots. 
Amount  of  sales  applicable  to  interest  "' 

fund $34,814  67 

Advance  interest  received 1,218  21 

Interest  added  in  notes 584  88 


.  .Uital.....  .'.«i $3C,G17  70 

Net  cash  received $14,387  93 

Interest        do.      1,218  21 

Notes  do 21,011  02 

Total $3C,G17  70 

RECAPITULATION. 


Acres. 


Principal. 


Net  cash 
received. 


150,035.30  Constr'n 
Lands  for 

0,300.00  Interest 
Fund  Lands  for. 

32,004.49  Free  L'ds 
for 

Tot.  194,345.85  acr. 

sold  for 

Add  town  lots  sold 

sold  for 


Total. 


$1,791,003.41 
108,219.41 
458,751 .24 

$2,358,034.00 

34,814.67 

$2,392,848.73 


$14,718.16 

21,089.09 

3,331.54 


$39,139.38 
14.387.93 


$53,527.31 


Acres. 

150,035.30  ConstTn 
Lands  for 

6,300.00  Interest 
Fund  I«ands  for. 

32,004.49  Free  LiIn 
for  .  ..^-T,,.,  . — 

Tot.  194,345.85  acr. 

sold  for 

Add  town  lots  sold 

for 

Total 


Interest 
received. 

$100,028.91 

4,975.80 

27.325.20 

$1.38,929.91 

1.218.21 

$140,148.12 


Notes 
received. 

$1,882,974.17 

93,540.34 

482.744.90 


$2,459,259.41 
21,011.02 


$2,480,271.03 


Acres. 


Total  sales. 


150,035.30  Construction  Lands  for. 

6,300.00  Interest  Lands  for 

32,004.49  Free  Lands  for 

Total  194,345.85  acres  sold  for. 
Add  town  lots  sold  for 

Total 

Add  the  aggregate  sales  as  per  re- 
port of  January  1, 1857 


$2,004,321.23 
119,005.83 
513.401.64 


$2,027,328.70 
36,017.76 


$2,073,946.46 
10,713,228.41 


Which  makes  the  aggregate  of  all 
sales  to  data 13,387,174.87 

Respectfully  submitted, 
[sioxed]         p.  DA(jGY,  Secretary. 
Attest:     [siqned]     Geokge  M.  Reed,  Cashier. 

The  annexed  copy  of  a  letter  from  the  Land 
Commissioner  of  the  Company,  in  regard  to  these 
sales,  shows  the  nature  and  purposes  of  the  sale. 
Land  Department,  Illix.  Central  R.  R.  Co.,  } 


Chicago,  July  1,  1857 
Sir — You  will  receive  herewith  the  semi-annual 
statement  of  the  Secretary  of  the  Company,  from 
which  it  will  be  perceived  that  the  sales  for  the 
first  balf  of  the  curreut  year  amounted  to  194,345 {morrow,  aud  is  accompaQio4  by  Lieut,  McMillen, 


85  acres,  for  $2,358,034  00;  the  sales  during  the 
same  period  in  1856  were  89,791.77  acres,  for  $1,- 
320,712  18;  showing  an  increase  iu  1857  of  104, 
554.08  acres  and  $1,037,321  88. 

It  is  true  that  the  average  for  the  half  year  of 
1856  was  somewliat  greater  than  that  of  1857; 
but  when  it  is  remembered  that  the  sales  of  the 
former  were  chiefly  in  the  northern  part  of  the 
State,  while  those  of  the  latter  were  mostly  in  the 
central  and  southern  sections,  which  has  but  re- 
cently attracted  the  attention  of  settlers,  I  am 
sure  you  will  concur  with  me  in  opinion  that  the 
sales  of  1857  were  more  advantageous  to  the  Com- 
jwiny. 

These  sales,  moreover,  were  not  for  speculation, 
as  you  are  aware,  and  as  may  be  seen  from  the 
day-b<X)k  ;  but  were  for  purposes  of  actual  settle- 
ment and  cultivation.  In  fact,  our  talcs  for  thii 
l>erio<l  would  have  been  swelletl  nj)  more  than 
50,000  acres  additional  if  we  had  consented  to 
make  them  for  speculation ;  but  ail  such  were  ab- 
solutely declined,  as  I  was  satisfied  that  the  true 
intere.sts  of  the  Company  would  l)e  far  better  pro- 
mote<i  in  carrying  out  your  views  and  those  of  the 
Directors  by  selling  only  to  actual  settlers. 

The  business  is  in  a  most  healthy  and  prosper- 
ous condition,  the  interest  in  our  land  being 
steadily  on  the  increase,  and  our  sales  and  the  ad- 
vances in  our  prices  being  proportionate  thereto. 

Very  respectfully,  A'our  obedient  .servant, 

[signed]    ■      JOHN  WILSON,  Com. 
To  the  President  of  the  Illinois  Central  R.  R.  Co., 

New  York. 

An  Important  Snrvey, 

We  have  observed  for  the  past  few  days  in  our 
midst  Lieut.  Q.  K.  Warren,  of  the  United  States 
Topographical  Engineers,  and  upon  inquiiy  ascer- 
tain that  he  is  engaged  in  the  prosecution  of  an 
important  survey,  in  which  not  only  the  citizens  of 
this  region  feel  a  deep  interest  but  one  which  alike 
touches  those  of  the  Great  West ;  and  the  more 
especially  at  this  time,  as  almost  every  eye  is 
turned  with  earnestness  towaid  the  rocky  barrier 
which  separates  the  western  from  the  eastern  half 
of  our  continent,  and  following  with  deep  interest 
the  various  explorers  who  are  seeking  to  solve  the 
problem  of  possibility  of  a  Northern  Pacific  Bail- 
way  route. 
This  expedition  is  organized  under  the  direction  of 
the  War  Department,for  which  twenty-five  thousand 
dollars  have  been  set  aiside  by  the  Secretary  from 
the  appropriation  of  seventy-five  thousand  dullars 
by  Congress  ''  for.  military  defences,  geographical 
explorations  and  reconnoissances  for  military  pur- 
l)oses,"  for  continuing  the  military  road  between 
Fort  Snelling  and  the  mouth  of  the  Big  Sioux  to 
Fort  Laramie  and  thence  to  the  South  Pass,  by 
way  of  the  South  Fork  of  tlie  Platte.  These  ex- 
plorations will  be  extended  to  the  Black  Hills, 
about  the  sources  of  the  White  Earth,  Cheyenne, 
and  Little  Missouri  Rivers,  and  also  embrace  the 
Valley  of  the  Neobrara  or  L'Eau  qui  Court  River, 
with  the  view  of  ascertaining  the  practicability  of  lo- 
cating a  road  along  it  leading  from  the  Missouri 
river  to  theuth  pa  Soss. 

In  addition  to  the  object  above  mentioneti,  it 
will  comprehend  everything  relative  to  the  agricul- 
tural, miuerological  and  lumber  resources  of  the 
country,  which  it  passes,  as  well  as  its  topographi- 
cal features,  climatology,  in  fact  all  the  facilities  or 
obstacles  that  present  themselves  to  the  construc- 
tion of  rail  or  common  highways  aud  objects  of 
general  and  common  interest  to  our  common 
country. 

Lieut.  Warren  has  been  already  connected  with 
the  explorations  on  the  Platte  and  elsewhere,  but 
particularly  during  the  last  summer,  had  charge  of 
the  party  on  the  upper  Missouri  aud  the  waters  of 
the  Yellow  Stone,  aud  we  congratulate  our  citizens 
aud  the  country  at  large,  on  so  important  an  expe- 
pition,  and  from  which  so  much  is  hoped,  iu  the 
confident  assurance  that  from  his  well  know  ener- 
gies and  capabilities  the  duty  assigned  him  will  be 
discharged  with  credit  to  himself  and  satisfaction 
to  the  country. 

We   understand  that  Lieut.  W^arren  leaves  to- 


Secfind  U.  8.  Infantry,  who  goes  out  in  eoiumand 
of  the  military  escort.  We  wish  them  health  aud 
success  ill  their  arduous  enterprise. — Sio*ix  City 
Eiiglc. 


Pliiladclphin    and    Baltimore   Central   R.  R. 

We  have  made  sufficient  investigations  into  the 
present  [wsition  of  advancement  of  this  im|M)rtant 
work,  to  place  the  result  before  our  readers,  as  pro- 
mised la.st  week.  Stnne  two  years  siuce,  its  pro- 
jectors, composed  of  intelligent  and  enterprising 
citizens  of  Delaware  and  other  couuties,  convinced 
of  its  imp*>rtauce  to  themselves  individually,  and 
to  tlie  entire  community,  and  confident  that  a  road 
ruaning  through  so  dense  a  population  as  one  hun- 
dred and  forty  persons  to  a  square  mile,  and  with 
over  two  hundre<i  and  thirty  mills  and  factories  to 
use  it  for  transport,  Avould,  when  known,  attract 
the  interests  of  capitalists  out  of  tlie  counties,  re- 
.solved  to  commence  its  constmction  in  Pennsylva- 
nia. By  an  active  canvass,  a  reliable  stock  sub- 
scrijition  was  obtained,  and  thirty-six  miles  of 
grading  and  bridging  put  under  contract,  exteiul- 
iug  from  a  point  on  the  Philadelphia  and  West 
Chester  Railroa<l,  eighteen  miles  from  Philadel- 
phia, the  counties  of  Delaware  and  Chester,  to  the 
Maryland  line.  The  stock  was  duly  paid,  in  instal- 
ments, the  grading  and  bridging  finished,  with 
some  unimi»ortant  exceptions,  and  the  work  paid 
for  at  the  original  contract  prices.  The  land  for 
right  of  way,  wa.s  almost  invariably  either  given 
gratuitously  or  paid  for  in  stock  at  par.  The  fenc- 
ing is  pretty  much  comiileted  aud  tJie  cross-ties  for 
nearly  the  whole  track  have  been  furnished,  and 
all  paid  for,  in  slock  at  par,  and  the  company  is 
entirely  free  front  debt.  Thus  far,  all  has  gone  on 
well,  and  this  road  presents  the  mmsual  spectacle 
of  having  finished  the  grading  aud  fencing,  and 
paid  for  land  and  cVoss-ties,  solely  u[K>n  a  stock 
subscription  by  farmere  along  the  line,  without 
having  asked  the  aid  of  city  capital  or  contracting 
a  dollar  of  debt.  Here  is  good  old  fashioned  pru- 
dence, and  country  financiering,  which  puts  tu 
shame  our  city  liberality  and  management.  These 
simple  i>eople  think  •'  jwiy  as  you  go"  is  a  maxim 
as  wisely  and  usefully  applied  to  railroad  afiairsas 
to  i)rivate  enterprises ;  they  understand  thut,  and 
stick  to  what  they  kiK)W  answers  well  in  their  in- 
dividual economy.  They  have  heanl  of  raising 
money  by  selling  boiuls  at  sixty  to  seventy  cents 
on  the  dollar,  but  tliey  cannot  exactly  comprehend 
how  railr<«ids  manage  to  avoid  losing  a  third  of 
their  capital  by  this  process,  or  how  it  is  tliat  a 
company  can  prosjwr  and  pay  well,  which  costs 
thirty  or  forty  i>er  cent,  more  than  it  should  have 
done,  when  Fanning  and  Manufacturing  are  only 
successful  by  rigid  economy,  paying  cash  for 
everything  and  keeping  out  of  debt.  Certainly, 
"  Young  America,"  reckless  and  inii)ulsive,  haiitot 
found  his  way  into  Chester  County,  or  the  princi- 
ples of  modern  financiering  liavs  made  slow  pro- 
gress there. 

This  railroad  then,  having  been  grades!  for  ;{0 
miles,  $100,000  of  the  bonds  of  the  company  were 
sold  ill  the  two  counties  named  at  9(J  cents  on  the 
dollar,  payable  by  instalments  in  one  year,in  order  to 
purcha.se  iron  rails  for  cash,  and  pay  for  laying  the 
track.  With  these  means,  five  hundretl  tons  of 
rails  have  been  b^mglit  and  the  track-laying  com- 
menced. There  is,  perhaps,  no  example  in  the 
history  of  railroads,  where  so  much  has  bwn  done 
with  so  little  money,  and  where  old  maxims  of 
thrift  and  Ccaution  have  been  so  strictly  applied  to 
the  conduct  of  a  public  work.  Hence,  in  its  cost 
thus  far,  there  lias  been  no  disappttintment ,  no 
failure  nor  deficiency  of  estimates,  and  all  han 
come  out  pretty  much  as  expected.  If  this  sound 
{lolicy  is  continued,  tlie  company  will  construct 
their  road  at  thirty  to  forty  per  cent,  under  the 
usual  cost.  The  total  exi>ense  of  the  thirty-six 
miles  now  graded,  reems  thus  to  be  a  matter  which 
can  easily  be  ascertained  with  great  exactness,  in- 
asuinch  as  the  cost  of  grading  and  bridging — the 
only  uncertain  items  in  the  ex>UKtruction  of  roads 
— has  been  defined  by  actual  payment,  and  we 
have  only  to  take  these  items  now  paid  for,  with 
land  damages  and  fencing,  and  add  them  to  the 
cost  of  rai&,  layiog  tfack,  water  statioas,  stAtiou 
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houaee,  engiuM  and  can,  to  obtain  the  exact  total 
cost.  By  reference  to  data  from  the  p  'spared  an- 
nual report  of  the  company,  it  appears  that  the 
cost  of  the  work  done  already  on  the  thirty-six 
miles  to  the  Maryland  line,  is  as  follows : 
Grad'g  &.  bridg'g  by  actual  outlay  pr.  mile  $6,150 

Croas-ties    do  do  do 910 

Fencing      do  do  do 1,000 

80  tons  rail,  per  contract $5,760 

Chains,  spikes,  &c.,  per  mile 900 

Ballasting  road-bed,    do       1,000 

Laying  track,  do       430    8,090 

'      •  $16,150 

Add  20  per  cent,  for  equipment  of  equip- 
ment of  engines,  stations,  houses,  &c. . .     3,230 

Makes  per  mile $19,380 

Add  for  contingencies 620 

Gives  a  total  cost  per  mile  of ^ . .  $20,000 

for  the  thirty-six  miles  of  road  all  equipped  for 
use. 

This  statement  must  appear  entirely  reliable  as 
regards  the  cost  of  a  road,  the  grading  and  bridg- 
ing of  which  has  been  executed  and  paid  for.  An 
Mtimate  almost  as  reliable  is  presented  for  the  for- 
ty miles  of  the  road  in  Maryland,  where  the  loca- 
tion has  been  carefully  made,  and  the  quantity  of 
work  accurately  ascertained,  and  proposals  for  it 
handed  in  by  contractors  of  experience  and  ample 
means.  The  estimate  based  on  such  data,  gives 
for  the  cost  of  the  road  in  Maryland,  nearly  $30,- 
000  per  mile. 

The  estimated  cost  of  bridging  the  Susquehanna 
river,  three  miles  above  the  head  of  tide  water, 
where  the  site  is  represented  as  rein<irkably  favora- 
ble, and  a  very  superior  building  stone  caa  be  ob- 
tained on  the  adjoining  hills  of  granite,  is  put  down 
at  $200,000.  The  foundation  of  all  its  piers  will 
rest  on  solid  rock,  and  as  the  depth  of  water  in 
Summer  level,  is  generally  but  three  feet  and  in 
no  case  more  than  six,  the  ease  of  securing  a  per- 
manent loundation  at  a  small  cost,  seems  to  be  un- 
questioned. Taking  then  the  average  cost  of  the 
road  in  Pennsylvania  and  Maryland  and  adding  the 
expense  of  bridging  the  Susquehanna,  we  hava  for 
the  entire  construction  of  seventy-six  miles 
equipped  for  use,  a  cost  of  $2,120,000,  or  an  aver- 
age per  mile  of  $27,894.73,  for  a  hrst  class  single 
track  road.  This  estimaty  is  presented  by  Major 
L  B.  Trimble,  theChief  Engineer  of  the  Co.,  whose 
long  experience  and  high  character  entitle  him 
to  public  confidence.  We  find  that  the  cost  of  this 
KMui  is  about  the  av«rage  per  mile  of  all  the  roads 
in  Ohio,  which  are  over  4,000  miles  in  length,  as 
well  as  the  New  England  roads,  if  proper  allow- 
ance is  made  for  the  expenses  of  grading  for  a 
double  track  and  remedying  defects  of  original 
construction,  machinery,  stations  and  depots.  The 
grading  and  bridging  on  most  of  our  roads  for  a 
double  track  has  resulted  in  a  useless  or  prcmatupe 
outlay  of  about  20  per  cent,  on  their  cost,  and  this 
heavy  item  has  been  obviated  by  the  application  of 
the  telegraph  to  the  working  of  railroiads,  since  it 
is  found  that  a  single  track  managed  by  telegraph 
ft  Hifer  and  has  more  capacity  than  a  double  one 
without  its  aid. 

It  thus  appears  that  thirty-six  miles  of  the  Cen- 
tral road  in  Pennsylvania  has  been  graded,  fenced 
and  supplied  with  cross- ties,  paid  fur  or  to  be  taken 
in  stock  at  par,  and  have  cost  about  $350,000. 
Bonds  of  the  company  to  the  amount  of  $100,000 
have  been  taken  by  citizens  of  Delaware  and  Ches- 
ter counties  at  ninety  cents  on  the  dollar,  payable 
in  one  year,  by  instalments,  and  with  this  fund 
rails  have  been  purchased  and  the  track-laying 
commenced,  with  the  intention  of  opening  the  road 
as  fiu*  as  Avondale,  in  the  heart  of  the  agricultural 
wealth  of  Chester  county,  and  thirty-six  miles 
from  Philadelphia.  The  Company  has  never  opened 
books  in  Philadelphia  and  Baltimore  to  solicit 
stock  subscriptions,  nor  have  they  offered  a  bond 
for  sale  in  these  cities.  Thus  far  they  have  paid 
ibr  all  the  work  done  and  are  out  of  debt — a  rare 
example  of  prudent  foresight,  when  corpoiatious 
are  usaaDy  prone  to  contract  debts  and  loans  at 


heavy  discounts,  averaging,  it  is  not  too  much  to 
say,  33  per  cent,  on  their  capital,  in  sales  of  bonds 
and  excess  of  interest.  This  ruinous  practice  has 
sprung  from  premature  efforts  to  construct  roads, 
where  credit  had  to  be  used  in  place  of  capital  and 
from  injudicious  haste  in  pushing  forward  the  con- 
struction of  works  beyond  the  capacity  of  the 
country  to  furnish  funds  to  meet  their  cost.  Is  it 
a  wonder  that  our  railroads  do  not  pay,  when  they 
have  thus  wa8te{l  one-third  of  their  capital  ?  Conld 
any  private  enterprise  succeed  by  thus  disregard- 
ing the  plain  maxims  uf  prudence  and  economy  ; 
or  is  there  any  mysterious  power  which  exempts 
railroads  from  the  effects  of  indiscretion  and  ex- 
travagance, which  would  ruin  private  individuals  ! 
We  know  of  none  such,  and  the  few  solitary  cases, 
where  railroads  have  been  well  managed,  only 
prove  the  truth  of  our  position. 

We  have  felt  it  our  duty  as  public  journalists,  to 
bring  to  notice  this  work,  as  one  of  great  national 
importance,  in  which  Philadelphia  and  southern 
Pennsylvania  have  a  deep  local  interest.  We  have 
sought  to  bring  from  its  seclusion  an  unpretending 
corporation,  which  has  on  the  resources  of  those  on 
its  route  alone,  begun,  and  for  more  than  two  years 
prosecuted  the  construction  of  one  of  the  most  im- 
portant railroads  along  our  sea-coast,  and  of  espe- 
cial interest  and  importance  to  our  city,  as  afford- 
ing her  commercially,  socially,  and  i>olitically,  a 
safe,  rapid,  and  cheap  connection  at  all  seasons, 
with  the  South  and  the  seat  of  the  Federal  Union 
at  Washington.  We  shall,  in  the  furtherance  of 
our  dbject,  next  present  some  interesting  and  valu- 
able statistics  relating  to  the  sources  of  n  venue 
and  profit  for  the  Philadelphia  and  Baltimore  Cen- 
tral Railroad. — Phil.  Pennsylvanian,  July  3. 

Cairo  and  Fulton  Railroad. 

The  Washington  Correspondent  of  the  Little 
Rock  (Ark.)  Democrat,  under  date  of  June  11th, 
gives  the  following  in  regard  to  the  pn.>gress  of 
the  Cairo  and  Fulton  Railroad : 

Col.  M.  Brayman,  president  of  the  Cairo  and 
Fulton  railroad  company  of  Missouri,  succeeded 
yesterday  in  perfecting  negotiations  for  three 
thousand  tons  of  iron,  which  will  be  sufficient  to 
lay  thirty  miles  of  track.  By  the  commencement 
of  the  hot  season,  twenty-five  miles  of  the  route 
from  Cairo  leading  southwest  will  be  cleared  and 
grubbed,  and  when  the  grading  will  be  completed 
at  the  close  of  the  fall  season,  the  iron  which  is  to 
come  from  England  will  be  upon  the  bank  of  the 
Mississippi  opposite  the  month  of  the  Ohio.  Four- 
fifths  of  the  payment  of  this  iron  is  to  be  made  in 
the  bonds  of  the  company,  and  the  remainder  in 
cash.  Several  propositions  have  been  made  Col. 
Brayman  to  build  and  equip  his  division  of  the  road 
at  the  estimate  of  the  chief  engineer,  one  of  which 
may  possibly  be  accepted  by  him. 

On  the  Arkansas  division  Judge  Cross  has  suc- 
ceeded in  obtaining  stock  subscriptions  to  a  con- 
siderable amount,  and  has  arrangements  for  nego- 
tiations, with  every  indication  of  success,  for  the 
means  necessary  to  accomplish  the  great  work  on 
hand.  A  new  era  is  beginning  to  dawn  upon  the 
destinies  of  our  young  and  hitherto  unappreciated 
State.  No  well  informed  railroad  man  doubts  the 
accomplishment  of  the  Cairo  and  Fulton  railroad, 
and  the  past  management  of  the  company  has 
given  the  enterprize  a  high  position. 

I  understand  that  Capt.  Jas.  S.  Williams,  chiet 
engineer,  will  be  in  Arkansas  by  the  15th  of  July, 
to  commence  the  permanent  location  of  the  road 
preparatory  to  the  letting  out  of  contracts.  The 
land  interest  of  the  company  is  approximating  its 
final  adjustment  at  the  general  land  otfice  in  a 
manner  highly  satisfactory,  and  I  am  happy  to 
add  that  the  entire  quantity  provided  for  in  the 
act  of  Congress  making  the  grant  to  the  State, 
will  certainly  be  obtained.  Thus  we  see  this 
great  project  moving  along,  led  by  prudence  and 
economy. 

Missouri  and  Arkansas  certainly  have  reason  to 
be  proud  when  looking  towards  their  future.  Es- 
pecially is  it  the  case  with  the  former.  Rich  in 
lead,  iron,  timber  and  soil,  with  thousands  pouring 
every  season  into  her  territory,  making  it  popu- 


lous with  an  energetic  people  who  work  away 
their  lives  in  the  development  of  these  resources, 
it  cannot  but  soon  take  a  high  if  not  the  highest 
stand  among  the  sisterhood.  Hitherto  Missouri 
has,  on  account  of  its  slavery  constitution,  been  as 
a  projecting  rock-around  which  the  great  tide  of 
emigration  has  swept,  but  now  the  territory  to  the 
east,  north  and  west  of  that  State,  limited  by  the 
uninhabitable  and  barren  plains,  having  been 
pretty  well  filled  up,  the  overflow  is  running  into 
Missouri.  No  Southern  man,  liowever  strong  his 
aflfinity  for  his  own  land,  if  observing  with  a  candid 
eye,  will  fail  to  see  or  acknowledge  that  the  North 
excels  us  in  agricultural  pursuits,  manufacturers, 
city  building,  and,  in  fact,  in  almost  all  callings 
that  make  a  people  prosperous  and  wealthy.  As 
a  proof  of  that  preference  which  the  general  emi- 
gration possess  for  free-soil,  it  may  be  remarked 
that  the  land  lying  north  of  the  boundary  line 
between  Iowa  and  Missouri  is  selling  for  double 
the  price  which  that  South  of  it  brings. 

Present  State  of  the  Bessemer  Question. 

It  is  only  some  few  months  since  all  Europe  was 
standing  on  tiptoe,  in  expectation  of  witnessing  a 
great  and  marvelous  revolution  in  the  manufacture 
of  iron  and  steel,  by  a  new  and  ingenious  process, 
to  which  it  is  only  necessary  to  allude  in  passing 
as  that  patented  by  Mr.  Bessemer.  It  was  some- 
thing quite  astounding  to  those  who  knew  by  what 
tedious  and  expensive  means  steel  was  produced 
from  iron  in  the  olden  time,  to  be  told  that,  by  the 
new  process,  steel  was  the  easier  and  the  cheaper 
production  of  the  two.  It  was  no  less  wonderful 
in  the  eyes  of  those  who  had  considered  iron  as, 
at  least  in  the  open  air,  an  incombustible  material ; 
and  that,  if  once  heated  by  fire  to  a  certain  point, 
it  might  then  by  strong  air-currents  be  actually 
itself  set  on  fire,  and  made  to  bum  with  a  fierce 
incandescence. 

It  is  hiuuiliating  to  think  upon  what  small  mat- 
ters great  ones  often  depend.  There  appears  to 
be  no  reasonable  doubt  that  Mr.  Bessemer  would 
have  realized  all  he  promised  to  accomplish  but 
for  one  slight  circumstance,  which  it  is  our  inten- 
tion now  to  explain,  and  the  difiiculty  connected 
with  which  has,  at  least  for  the  present,  frustrated 
his  expectations. 

The  subject  of  iron  founding  has  been  so  com- 
pletely popularized  by  the  discussions  of  this  pa- 
tent in  the  public  press,  that  it  will  only  be  neces- 
sary for  us  to  recall  attention  to  the  fact  that  iron 
ore  contains  several  foreign  matters  in  intimate 
combination,  and  that  upon  their  expulsion  during 
the  founding  process  depends  the  success  of  the 
ironmaster's  work.  These  foreign  bodies  are 
chiefly  carbon,  silicon,  sulphur  and  phospJiorus. 
The  old  methods  of  roasting,  casting,  refining, 
puddling  and  rolling  were  found  to  effect  the  ob- 
ject in  view  sufliciently  for  all  practical  puq)oses. 
In  Mr.  Bessemer's  process  all  these  substances, 
except  phosphorus,  are  efiectually  expelled.  It 
would  seem  that  up  to  the  present  time  this  ma- 
terial has  resisted  all  the  efforts  of  Mr.  Bessemer. 
It  defies  the  utmost  heat  of  his  furnaces,  and  has 
no  sufficient  affinity  for  oxygen,  or  any  other  body 
brought  in  contact  with  it,  to  consent,  for  its  sake, 
to  let  go  its  tenacious  grasp  of  the  iron.  Now, 
phosphorus  in  iron  is,  as  it  appears,  fatal  to  the 
useful  qualities  of  the  metal ;  it  renders  the  iron 
brittle  and  unserviceable,  and  as  no  portion  of  it 
can  be  detected  in  the  slag  of  the  furnace,  it  would 
seem  that,  so  far  as  its  expulsion  is  concerned,  Mr. 
Bessemer  has  as  yet  altogether  failed.  But  it 
would  surely  not  be  at  all  philosophical  to  con- 
clude that  the  question  is  finally  set  at  rest,  how- 
ever serious  the  objection  may  be  to  which  we 
have  now  called  attention.  It  can  hardly  be  too 
much  to  expect  that  in  the  resources  of  modem 
science  some  ingredient  may  yet  be  discovered, 
the  results  of  which,  in  the  instance  before  us, 
will  be  no  less  striking  than  those  of  soda,  borax 
and  potash  when  used  as  fiuxes  in  various  indus- 
trial operations.  We  should  not  be  surprised  any 
day  to  hear  that  some  such  depurgative  had 
been  discovered,  and  that  its  admixture  with  the 
incandescent  iron  in  the  furnace  was  foimd  to  de- 
tach the  phosphorus  and  leave  the  iron  in  a  per- 
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fectly  pure  state.  We  wish  we  could  go  further 
than  suggest  the  existence  of  some  such  drug,  or 
metal,  or  mineral,  whatever  it  may  be.  We  sus- 
pect that  the  man  who  could  go  further  than  this, 
and  supply  Mr.  Bessemer  with  its  local  habitation 
and  its  name,  would  participate  largely  in  a  most 
lucrative  as  well  as  scientifically  honorable  dis- 

,  covery. 

We  could  ourselves  easily  indicate  certain  me- 
tallic combinations  which,  in  dealing  with  phos- 
phorus in  its  uncombined  state,  possess  the  power 
of  neutralising  its  caustic  properties ;  but  this  may 
be  far  indeed  from  indicating  a  power  in  such  pre- 
parations to  deal  with  that  wonderful  substance  as 
it  is  found  in  nature,  united  with  the  crude  oxide 
of  iron.  Indeed,  we  take  it  for  granted  that  men 
of  the  highest  mark  in  chemical  science  are  just 
now  eagerly  devoting  their  attention  to  this  in- 
teresting problem ;  and,  as  we  have  said,  we  look 
forward  rather  hopefully  than  otherwise  to  the  re- 
sult. 

We  are  very  far  from  participating  in  the  tri- 
umph expressed  by  many  at  the  partial,  and  in 
truth,  temporary  failure  in  the  expectations  raised 
in  the  public  mind  by  Mr.  Bessemer  and  his  dis- 
coveries ;  but  it  is  still  true  that  up  to  the  present 
time,  the  "  revolution  "  has  not  come  off.  The 
new  aspirants  for  dominion  in  the  realms  of  metal- 
lurgy— we  mean,  of  course,  air-blast  and  oxygen — 

.  have  not  as  yet  been  able  to  wrest  the  sceptre  from 
the  hands  of  "  Old  King  Coal."  His  carbonaceus 
majesty  is  still  "  master  of  the  situation ;"  how 
long  he  may  continue  so  we  by  no  means  venture 
to  take  on  ourselves  even  to  conjecture. 


The  Railroada  of  Mlaaoorl  and  Kansas. 

A  correspondent  of  the  N.    Y.  Evening  Post, 

-  writing  from  Leavenworth  City,  Kansas,  under 
date  of  July  6,  1867,  gives  the  following  account 
of  the  railroads  projected  and  in  progress,  to  con- 

\  nect  that  Territory  with  the  railroad  system  of  the 
West: 

Considering  the  probability  of  making  a  railroad 

_  connection  from  this  place  with  the  northern  and 
eastern  roads,  which  cross  the  Mississippi  river  at 
Rock  Island,  thus  tapping  this  beautiful  territory 
at  its  most  practicable  point,  and  bringing  our 
trade  at  the  doors  of  your  merchants,  we  naturally 
look  to  your  capitalists  to  help  us  in  this  enter- 
prise. 

There  is  a  road  constructing  through  Northern 
•  Missouri,  from  Hannibal,  on  the  Mississippi,  to  St. 
Joseph,  on  the  Missouri,  the  western  boundary  of 
the  state.  It  is  now  under  contract  as  far  as  the 
city  of  Utica,  Livingston  County,  about  half  way 
to  St.  Joseph.  A  railroad  is  also  now  about  com- 
pleted from  Muscatine,  on  the  Mississippi,  to 
Mount  Pleasant,  in  Iowa,  near  the  northern  boun- 
dary of  Missouri,  It  is  anticipated  that  it  will 
take  a  period  of  about  twenty  months,  to  finish 
the  road  from  Hannibal  to  St.  Joseph.  The  peo- 
ple of  this  city  are  about  organizing  a  company  to 
build  a  road  to  intersect  with  the  Haimibal  road 
at  a  point  east  of  St.  Joseph  about  forty  miles. 
The  distance  is  some  thirty-six  miles.  It  will  pass 
through  the  rich  Platte  country,  which  is  consi- 
dered the  most  valuable  portion  of  the  state  of 
Missouri.  It  is  then  proposed  to  continue  this 
road  through  the  counties  of  Darius,  Grundy,  Sul- 
livan and  Schuyler,  passing  through  their  several 
county  seats  to  the  northern  boundary  of  the  state, 
and  connect  with  the  Rock  Island  road  at  Mount 
Pleasant. 

A  meeting  is  to  be  held  at  Platte  City,  to-mor- 
row, to  accomplish  this  important  measure.  The 
capital  of  the  road  required  to  build  the  thirty -six 
miles  from  this  point  is  put  at  $500,000,  and,  no 

.  doubt,  will  be  subscribed  at  once,  as  the  people 
are  eager  for  this  public  work  to  be  hastened  for- 
ward with  as  much  rapidity  as  is  possible,  and  to 
have  it  completed  and  in  running  order  as  soon  as 
the  Hannibal  Road  is  finished  to  St.  Joseph.  It 
is  predicted  that  the  first  car  from  the  Missouri 

.'  Kiver  east,  will  go  from  this  city. 

.;     This  city  is  less  than  three  years  old,  and  ha.«^ 

■•dvanced  beyond  the  most  sanguine  expectation  fused  to  do  9ttber,  to^ectlum  frooi  tie  carsj 


of  its  first  settlers.  It  is  situated  on  the  left  bank 
of  the  Missouri,  about  two  miles  south  of  the  fort 
of  the  same  name,  and  twenty-eight  miles  above 
the  mouth  of  the  Kair  or  Kansas  river,  and  up^ 
wards  of  four  hundred  and  sixty  miles  from  the 
conjunction  of  the  Missouri  with  the  "Father  of 
Waters."  Below  this  jwint  the  river  is  navigable 
all  seasons  of  the  year,  except  during  the  winter 
months,  but  above  there  is  very  great  danger  at 
all  times  in  boats  being  sunk  and  cargoes  lost. 

The  high  and  rocky  bluff  of  the  northern,  with 
the  gradual  slope  from  the  southern  part  of  the 
town,  affords  an  excellent  landing  for  steamboats, 
and  an  easy  access  from  the  levee  to  all  sections, 
without  difficult  grades. 

The  country  around  it  is  very  rich  and  is  capa- 
ble of  supplying  the  wants  of  a  population  almost 
equal  to  that  of  the  city  of  New  York.  Interior 
towns  are  fast  springing  up,  and  the  trade  of  tho.se 
towns  is  coming  in  so  rapidly  that  the  merchants 
here  have  been  compelled  to  replenish  their 
stock  at  least  some  four  times  since  the  opening 
of  navigation.  The  population  is  between  7,000 
and  8,0W),  all  over  2,000  being  settlers  who  have 
come  in  during  the  spring  and  summer  of  the 
present  year. 

Loss  of  a  Railroad  Ticket  falls  on  the  Par> 
chaser. 

At  a  recent  session  of  the  Court  of  Common 
Pleas  of  Cayuga  County,  Ohio,  a  suit  was  brought 
by  J.  W.  Paramore  vs.  Cleveland,  Columbtoe  and 
Cincinnati  Railroad  Company,  for  assault  and  bat- 
tery by  the  conductor  putting  him  out  of  the  cars. 
The  circumstances  of  the  case,  and  the  decision, 
will  be  seen  by  reading  the  report  of  the  case : — 

In  this  case,  the  plaintiff  averred  that  he  had 
purchased  of  the  agent  of  the  defendants,  at  their 
ticket-oflSce  in  Cleveland,  a  ticket  for  Shelby  sta- 
tion ;  that  he  paid  for  it ;  that  it  was  laid  by  the 
agent  tipon  the  shelf  in  front  of  the  ticket-office, 
with  the  change  for  the  bill  with  which  payment 
was  made ;  that,  in  the  hurry  of  the  moment,  he 
neglected  to  take  jt,  or  lost  it  before  getting  on 
the  cars ;  that  he  took  his  seat  in  the  cars,  and 
when  the  conductor  came  round  and  a.sked  for  his 
ticket  the  plaintift'  told  him  that  he  had  bought 
and  paid  for  a  ticket,  and  had  either  not  taken  it 
up  or  lost  it.  The  conductor  informed  him  that, 
under  a  rule  of  the  company,  he  was  required  to 
demand  of  each  passenger  a  ticket  for  his  fare, 
and  that  if  the  same  was  not  presented  or  paid, 
and  the  passenger  after  being  requested  so  to  do 
did  not  voluntarily  leave,  it  was  his  duty  to  put 
him  off  the  cars ;  that  the  plaintiff  refused  to  pre- 
sent a  ticket,  pay  his  fare,  or  leave  the  cars,  stating 
that  he  had  once  paid,  and  would  not  pay  again  ; 
after  which  refusal  the  conductor  called  to  his  as- 
sistance two  of  the  employees  of  the  company  and 
ejected  plaintiff  from  the  cars.  Plaintiff  further 
claimed  that  by  the  purchase  of  the  ticket  he  en- 
tered into  a  contract  with  the  defendant,  by  which 
the  defendant  for  the  compensation  paid  was  obli- 
gated to  carry  him  safely  to  Shelby ;  that  the  loss 
of  the  ticket  was  a  loss  of  the  best  evidence  of 
that  contract,  and  authorized  him  to  give  a  secon- 
dary evidence  of  its  existence ;  that  the  obligation 
of  the  defendant  was  complete  upon  pajTnent  for 
and  receipt  of  the  ticket,  and  that  its  loss  or  non- 
production  had  nothing  to  do  with  the  liability  of 
defendant,  and  only  imposed  upon  the  plaintiff 
the  burden  of  proving  the  contract  by  other  tes- 
timony, after  showing  its  loss. 

The  defendant  claimed  that  such  was  not  the 
contract  made ;  that  the  ticket  was  necessarily  ne- 
gotiable by  delivery  ;  that  if  the  ticket  was  lost 
by  the  plaintiff  and  picked  up  by  another,  the  lat- 
ter could  ride  under  it,  or  so  with  any  holder ;  and 
that,  unless  something  more  was  required  than  the 
mere  purchase  of  a  ticket  to  fix  the  liability  of 
defendant,  railroad  companies  would  constantly 
be  imposed  upon ;  that  it  was  a  rule  of  the  com- 
pany, as  well  as  the  custom  of  railroad  companies 
generally,  to  require  each  passenger  to  present  to 
the  conductor  a  ticket  or  pay  fare,  and  if  he  re 


that  this  rule  and  cust<Mn  entered  into  and  became 
a  part  of  the  contract,  and  that  the  ticket  only 
entitled  the  holder  to  a  ride  on  the  cars,  under  th« 
rule  of  the  company,  upon  presentation  to  th« 
conductor.  The  court  charged  that  the  company 
had  a  right  to  make  reasonable  rules  and  regular 
tions  for  the  benefit  of  the  public  and  their  own 
protection,  with  a  view  to  sustain  themselves,  and 
to  prevent  fraud  either  on  the  part  of  the  public 
or  their  employees ;  that  if  plaintiff  had  purchaaed 
a  ticket,  it  only  entitled  him  to  a  ride,  under  the 
rules  and  regulations  of  the  company  relating  to 
such  tickets;  that,  the  ticket  being  good  in  the 
hands  of  any  hohler,  the  rule  was  reasonable  re- 
quiring it  to  be  presente«l  to  the  conductor  before 
the  right  of  the  purchaser  was  complete ;  that  if 
the  ticket  agent  selling  the  ticket  placed  the  same 
in  the  usual  and  customary  place  for  the  persoa 
demanding  the  same,  this  was  a  sufficient  delivery 
of  such  ticket  to  such  person,  and  he  was  accountr 
able  for  such  ticket  from  the  time  of  such  deli- 
very ;  that  if  the  ticket  was  lost  without  the  fault 
of  the  company,  it  was  the  loss  of  the  plai^tiff ; 
that  if  he  failed  to  produce  the  ticket,  refused  to 
pay  fare  or  voluntarily  leave  the  cars  upon  being 
informed  of  the  rule  and  requested  so  to  do  by 
the  conductor,  the  defendant  had  a  right  to  eject 
him  from  the  cars  and  to  use  all  the  force  neces- 
sary so  to  do,  or  made  necessary  by  the  plaintiff. 
Held,  further,  by  the  court,  that  passengers  by 
the  purchase  and  delivery  of  tickets  to  the  coii- 
ductor,  did  not  become  lessees  of  the  cars ;  that 
they  were  still  in  the  possession  and  under  the 
control  of  the  company  ;  that  if  the  company  or- 
dered a  passenger  who  had  thus  paid  his  fare  to 
leave  the  cars  and  he  refused,  he  might  be  ejected 
from  the  cars  without  rendering  the  company  liable 
to  an  action  for  an  assault  and  battery ;  that  they 
would,  however,  in  such  case,  be  liable  for  a  breach 
of  their  duty  as  common  carriers,  and  might  be 
made  to  pay  such  damages  as  resulted  from  that 
breach  of  duty,  either  for  detention  or  any  other 
loss.    Verdict  for  defendant. 


The  Minnesota  and  Paoiflo  R.  R.  %mxwt!j. 

The  surveys  on  this  road  are  progressing  rapidly, 
under  the  supervision  of  an  efficient  corps  of  en- 
gineers, of  which  the  following  is  a  list :  ,    /  ■'  ,  - 

D.  C.  Shepard — Chief  Engineer.  -•. 

Col.  John  Dale,     ") 

W.  Q.  Turpin,         I  Assistants  in  charge  of 

C.  Allen,  )  parties. 

Wm.  Crooks.         J 

Col.  Dale  is  on  the  line  between  Stillwater  and 
St.  Anthony,  with  two  assistants  and  nine  men. 
Turpin  commenced  his  surveys  at  Anthony,  and  is 
now  near  Crow  Wing.  Allen  is  in  charge  of  the 
party  of  exploration  west  of  Minneapolis,  and  ia 
probably  ere  this  on  the  Sioux  Wood.  Crooks  fol- 
lows Turpin  from  St.  Anthony. 

Mr.  Whittemore,  the  chief  engineer  of  the  South- 
ern Minnesota  Railroad,  and  Mr.  Shepard  are 
now  examining  the  country  around  St.  Paul,  with 
a  view  to  the  formation  of  a  running  connectloa 
with  the  two  roads. 

The  subscriptions  to  the  capital  stock  of  the 
company  advance  but  sI^wly.  The  whole  amount 
subscribed  as  yet  has  been  only  $340,000. 

As  only  five  per  cent,  is  paid  in,  it  must  be  at 
once  perceived,  that  this  amount  is  totally  inade- 
quate to  give  efficiency  to  the  operations  of  the 
company.  It  is  a  mistake  to  suppose  that  the 
company  can  raise  money  upon  their  lands  alone. 
They  must  build  a  portion  of  the  road  b^fore  they 
can  receive  a  foot  of  land,  and  a  very  heavy  outlay 
will  be  necessary,  before  they  can  obtain  a  faror- 
able  consideration  for  their  securities.  We  see  no 
chance  of  the  stock  being  taken  up  except  by  fo- 
reign  capitalists,  and  if  in  that  case,  and  the  contnd 
of  the  affairs  of  the  company  should  pass  into  fo- 
reign hands,  the  men  who  would  cry  out  against 
it  most,  are  just  the  men  who  are  responsible  for 
it  by  their  indifference.  If  the  road  cannot  be 
built  by  home  enterprise,  the  only  alternative  ia  to 
build  it  by  the  enterprise  of  others.  It  must  be 
built  in  any  event.— /S'^,  Pavl  Me.,  Jvl^  lUh, 
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Railway  Share  List, 

CompiUd/rom  the  latest  retuntit— corrected  every  Wednemiay—on  a  par  vabtatioH  e^$100. 


;    -I  - 


NAMl 

of 
OOBIPAMT. 


.  Atlantic  &  St.Lawrence — 
.    Andioacog.  &  Kennebec — 

,    K«r.««:l>«*;  &.  PorlLiml 

Pi«U.,Saco,&.  Portsm'th... 
Bo«t<Mi,Oonc.*  M'utr«al — 

Oh«»hire  — - 

OoQCurd  — ..—  -—--  — 

lortheia,  N.  H 

Oonn'iat  ra»8ump«.RiT.— . 

Butland  &.  BurliuKtOD 

*  Vermont  Oeutral — 

Boston  ami  Lowell 

■  Boston  ami  Maine -  — 

fc  B.Y)too;iiHl  N.Y.  CVnlral... 
,     Ronton  juiarr>videiico.. .. 

■  BoeUKi  and  Worccater 

CapeC'H]  -.- 

O'lnnecticut  River 

KaBteru,  Maaa. 

Fitchburtf -— 

N    Be.lforJ  and  Taunton.... 

OM  Col'y  iiii'l  Pal'  R'ver— . 

Vermont  and  Ma»8, 

Western,  Ma»» 

Worcester  «n>l  Naalma 

Prov'nco  and  Worceator.... 

Hartford  ami  N.  Jlaveii-... 

Harl'd.Prov.and  Fiahkill  — . 

Housatonic  —..-.-—  —  —> 

Nautca'Aick • 

K.York  and  N.  Haveo 

N  Haven  and  N. London 

N.lK.ndon,W.  &  Palmer.... 

Norwich  and  Worcester 

>lbiuiy  Niirlhi-m 

Black  River  and  Uiica. 

Bulfelo,Com.  and  N.  Y 

Buttalo  HiidN.  y.  City 

BalTalo  and  8t.  Line 

CanaudaiKiia  ft™!  Kimira... 

Canan<lai4im  *  Niasfara  P'b 

Ouyuiia  Sc.  riu«<iucbaniia 

Hudson  Rivur — ~ — • 

Long  Island— — ——  —  --— 

Now  York  Cmtral 

New  York  and  Kne 

New  York  and  Harlem 

Northens  N.  Y 

O»w.»kro  .md  Synicuso 

Pottsdnro  an.l  Watertown  . 

Kenaaelacr  *  Saraioipi 

Saratoira  and  Whitehall 

Syracuse  &  BinKham'n 

Troy  and  Boston 

Wal-jrtown  and  Rome 

Be'ridorc  Diilaware 

OiiJiclen  an.l  Amboy 

B  .niden  and  Atlantic 

5ew  Jersey -..— . — 

New  Jersey  Central 

Morris  and  Kasex..  — .-.— 

Alli'Khany  Valley 

Oataw.,  Wil.  &  Krit- . 

Oumberiwid  Valley 

Del  I.*'-k.  &  Western 

Brie  and  Nortli  East 

Philad.  &  Siunhury 

tiltiu  8.-huylkill  — 

North  Peun. 

Peiuisy  Ivania 

PhiL  and  Ri-adiiuj 

PhiUWil.  <ind  B:iltimore.... 

PhlL  Germ.  &  Norrml'n 

Pittcb.  and  ConneUsviBe 

8nnhur>-  and  Brio  ..-. 

Wiiliamiport  and  £lnnra... 

Baltinmro  and  Ohio 

Wa»bin(?ton  Branch 

Northern  Central,  Md. 

Norlh-Westem  Vx 

Alexaodrta  and  Ly.iCliburg. 

;outh  Sidd - 

f  itt8b>K  &  Steubeuville 

?iri{inia  Central 

Vlrifinia  and  Tennesece. 

Richmond  and  Danville 

KieVa»n<>  *  Petersl/g 

Hic»Vd,?red.  *  P'>tr.c'c. — 
PetersbuiB  aBl  Roancki  .. 

IJ(Wlh  CaroUnii — 

Wilin'V'n  tt  Maiieheator.... 

^alpilnh  and  <Ja»i«> 

Oliarlolte  and  S.  Can)l 

©reenville  *  Ootainbia — .. 

North- Baatem   mm- 

4ouUi  Carina  - 

Atiaot*  ami  L*  ftrmiigo.._ 
a«orgi»  — .  -"-•  — -  ~  — - 
a«orKn  Oentr«l  w.—.— . 
lia<-.o«  and  W«iia-D.. ..._ 


I 


149 

7a 

61 

03 
63 
86 
82 
81 
120 
117 
26 
74 
74 
43 
44 


.9 
« 

a 

a. 

«* 
o 


47 
60 

ao 

67 
21 

77 
60 
l66 
4« 
43 
72 
122 
74 
67 
62 
601 
66 
66 
32i 
3d 

lOO 
92 
6» 
47 
9« 
36 

144 
»5 

56C 

464 


2,494,000 
671,476 
1,107,526 
1.396,400 
l,g09,032 
2,0«5,U26 
1,500,000 
3,068,400 
1,048,146 
2,233,376 
6,UU0,UU0 
1,830,000 
4.076,974 
2,240,300 
3,160,000 
4,600,000 
681,«*J0 
1,691,110 
2,683,400 
3,640,000 
600,000 
8,015,100 
2,232,641 
6,160,000 
1,141,000 
1,610,0-^ 
2,36t»,  00 
2,017,600 
2,000,000 
1,031,'WO 

;;,98<,« 

73\258 

610,600 
2,122,300 

439,005 

64:i,3;J0 
L487,87< 

798,439 
1,300,00c 

434,111 
1,315,000 

687,000 

8,75«,46<3 

t,876,14>) 

34.13«,6fll 

10,U2-sa5t< 


3,874,676 
l,546,840j 
1,763,738 


1,104,586 

899  313 

8,242 

346  608 

787.608 1 

2,699  7')3| 

3,650,236 

4 47,660 I 

150,000 

1,690,976 

277,405 

614.614 

299,705 

2ti7,8a8 

2,674,  l:i6 

100,000 

none 

260,100* 

1,019  148 

6,839,0'«) 

206,566 

8'K>,000 

944,000 

2160,489 

2,000,000 


6,868,576 
2,218,316 
2,871,264 
1,369,373 
2,»4S»7" 
3,179,687 
1,412,576 
3  068,400 
1,780,062 
6,615,905 
8,403,366 
2,336,460 
4,176,^06 
8,669,250 
3,654,96<1 
4,865,4-9 
1,02-,162 
1.802,244 
4,587,4;56 
3,872,821 
641680 
8,362,949 
3,241975 
10,495,908 
1,^61,271 
l,78l,04>> 
3,329,377 
4,060,869 
2,431,773 


665,168 
225.;'.61 
2J3,V9S 
263  717 
32>',7C7 
355,6:^9 
317,050 
41^,0-32 
162,687 
674,176 
820,119 
490,733 
910,;io6 


MS 
9i 


107.087 


624.244    1.680.723 


lU    5,717,100 

1,633,022 

399,130 

467.200 

610,000 

600,0<X) 

768,369 

437,830 

l,5<W,0Otj 

1,000  000 

8.000,000 

3,48 -,000 

8,482,850 

2,0»«,0<tO 

1  157.805 

1,637,86 

1.700,000 

1.099,600 

5,'2»2,772 

aoo.oou 


118 
35 
29 
25 
48 
80 
27 
97 
64 
04 
60 
30 
63 
63 
44 
63 
62 

l70 
20 
33 
28 
52 

2!>6 
06 
W8 
i» 

147 

•M 

78 
382 

41 

84 
166 

97 
123 

32 
175 
204 
140 

22 
130 

63 
228 
171 

97 
109 
166 

66 
203 

87 
211 
101 
103 


600,00m  1,200,000 


2,606,100 

3.U6I  866 

12,046,625 

11.0a0,309 

6,>>00,U0U 

899  360 
1.83»,0«1 
8,676,030 
1,600  000 
13,105.600 
i,»»f.,ooo 
2,000,000 

413,683 
1,4  7,000 
1,371,700 
1,221,277 
3,000,988 
3,157,168 
1,975,0  JO 

786,100 
1,000  000 

769,000 
4,000,000 
1,116,402 

073,300 
1,201000 
1^29.3,464 

826,316 
4,179,205 

725,560 
4,166,000 
3,725,910 
1,364,600 


2,163,537 

761,462 

1,05^000 

891,141 

1,625,098 
317,8.59 

1,501,183 

2,6S7.849 

1,040,0001 
922,393 

2,279,854 
606.689 

8,250,362 

6()ii,»4U 

14,763  897 

25,995,909 

4,009,709 

4,406,874 
216,645 
294,189 
140,000 
395,600 

1,678,804 
737,07'.t 
700,979 

1,619,000 
ll,407,2O<» 

l,i'*0,854 
743,000 

3  305,093 
862,600 
342,664 

1,940,000 


6.170,915 

1,450,318 

l,60.3,2o0 

2,6»8,rt71 

1.840,695 

974,323 

2,819,096 

3,401,868 

2,494,304 

1,275,796 

3,495,832 

1,187,502 

;  12,737,898 

2,555,986 

28,523,9ia 

33.439,4;J1 

8,758,20o 

6,470,714 

74 ',618 


6321,227 

1.008,782 
124,0:3 
28S,670 
717,8.i9 
608,974 
168,926 
B83  367 
240,133 

2,117,»''2 
216,88j> 
344,773 
730,794 
340,.S93 
329,297 
23-,416 

1,007,^66 

88,007 

120,571 

323,402 

117,716 

Inprni^r 
17-2,476 
288,392 
679,750 
174,089 


120  000 
174,025 
113,077 
125,064 
189,430 
66,173 
322  7ao 
214.793 
10J,&86 
398,1^0 


749,683  Inpri>Kr. 


890,-ft3 


6,'04,P61 
160.0UO 


646,2-22 

2,2-'7,363 

8,516,841 

7,438,800 

2,3UH,77ti 

376  800 

788  000 

875,203 

1,W»0,000 

9,670,491 

•25,000 

3,8:(5,095 

4,316,073 

l,0n«j,484 

1,48'>,012 

2.^0,000 

1,479  318 

2,884,089 

32-).  407 

231,739 

730,.'>06 

168,602 


1,206.340 
100,000 
380,000 
968,800 
225,685 

3,318.525 
199,f)00 
476,896 
278,066 
120,000 
»89^ 


2,27-2,777 
l,109,*-2-. 
2,200,500 
•2,844,000 
8,79J,09<i 
1,738,171 
3,517,180 
4,66}.896 
1,662,9-27 
1  988,317 
3,640,000 
1,215,641 
8,013,701 
750,000 
1,348,812 
3,407,661 
3,'287,«78 
21,977,704 
19,004.180 
7,979,466 
1,274,150 
1,388,993 
3,-238,-29;i 
3,464,464 
-23,0.'51,507 
1,650,000 
6,451,946 
4,7-29,666 
2,0'28,066 
•2,739,362 
014,695 
4,681,681 
6,496,080 
3.449,4<'6 
1,148,064 
1,708,169 
1,009,115 
4,*236,000 
2,368,735 
1,170,845 
1,719.045 
1,909.080 
1,373  627 
7,688,0i7 
1,09-2,222 
4,174,401 


8,750,000  1,341,711 


1,696,006 


136,433 

1,81-2,087 

.j0l,'9;i 

,773,069 


272,618 
416,933 

39,503 

91,»iJ4 
32 1,94a 
250,813 

•27,827 
305,140 

5A267 
889,763 

82.720 
156,044 
883,101 
169,437 

47,881  inooe 
n4,2;>7 
449  5o8 j  notie 

30,318  non 

61,644  none' 

89,706 
9,904 


86 


66,333 
31,890 
3f>6,76;» 

69,506 


48.640 
60.3,940 

iie.4(i2 

4,097,H(i7 


46 


13 


none 
none 
10 


none 

'UHll 


21 
24  JV 

84  )i 


6i;'.49|o.'0  3,0n5i67o'not)e    5*^ 


1,(40,.39 
6-20,153 
146,191 


241,149 
71,909 
169.484 
156,363 
440,290 
213,39 

1,040,787 
117,889 
910636 
653,478 
245,685 

R(!centl> 
219,253 
243,410 
816,768 


89  636 

363,301 

74388 

4,7-20,19;t 

3,913  74-J 

l,I30,li<.i 
206.981 

In  prour, 
lO.i  86(1 
274,554 

3,711,453 
309,-2-29 
665,080 

In  projfr, 
•275,701 
123,466 

In  projfr. 
508,413 
322,048 
421,762 
151,947 
2:J2,172 
263,874 

I4ec«itly 
344,636 
2^,548 
266,042 
214,865 

Inproy 

1,646,861 
278,  r23 

1,100  681 


348,688 
386,723 


324,891 

136,7.>» 

77,083 


8-2,600 

21,089 

22,60'J 

66,184 

162,037 

114  63;' 

694,114 

4.'>.o42 

609,921 

819,319 

86,260 

»pened.  ' 

.'>2  450 

111,139 

410,139 


63,335 

2o5.9.'W) 

11.796 

1,732,146 

1,944,722 

603,399 

113,443 

'w'soo 

167,458 

1,601,000 

1-24,981 

301,980 


none 
none 

3>i 
n<Hic 

7 

none 
none 

iMjnc 
12 
none 
10 


6 
10 


lOit 

1 


188.8  2 
138.822 


none 


270.049 

t«5,07« 

216.011 

73,231 

120,212 

123,661 

opened, 

148,459 

76,668 

07,936 

206,774 


766,268 
173,780 
389,46  •> 
601,696 
148,679 
U6,8«3 


aoac 


none 
7 

4 

lone 
2>i 
0 


65 
136' 
128* 


61^ 


84 

81^ 

46 

60^ 


6lH 


7X 

8 

10 

8 


80 


NAM! 

or 
COMPANY. 


Brunswick  and  Florida,  Oa. 

S>ull.  Western 

TcnneitBOH  uiid  Alabama 

TenneistH^e and  MiswrK 

Memphis  and  Cburleet'n... 

.Mobile  and  Ohio . 

Miss.  Central. 

N.O.,  OpeloususA:  G.W. 

Vicksb,,  Shrcvep.A  T"X..... 
Kiist  Tetiuessee  ami  'a..... 

Kiist  Tennifsee  and  V  1 

Nash.  an<l  ChHttnnooKa 

Covini;toD  &.  LexinKtoo.... 
Lexington  and  Frankrort.... 

LexioKtrm  and  Danv'le 

Louisville  and  Frankfort 

Atlantic  4c  Ot  Western 

Bellefontainc  and  Ind 

Clev.,  CoL,  Hod  Ciucin. . 

Cleveland  an<l  Toledo...... 

Clev.  and  Miilioinng  ....... 

Olev.  and  Pittsburg........ 

Oia,  Hamilt'n  it  Dayton 

Cln  ,  Wilm.  &  Zanesv'e. 

Columbus  and  Xenin 

Dayton,  Xen.,  6c  Belpte 

Dayton  and  Slicliij^n..  .... 

Dayton  and  Western ,. 

Kat<jn  and  Hamilton 

Little  Miami 

Mad  River  and  L.  Brie 

Central  Ohio 

P'ttsb,  FtWajneACblcsKo 

PitUby,  May8^•'e  &  Cin 

Sand'y.  Mansf  ic  New'k 

iteiotodc  HockinifVallfy 

3priii;.'f.,Mt  Vernon  &,  P 

Tol.,Waba8li  4;  St. Louis 

Cin.,  Lo({,  un<l  Chicago.... 
Bvansv'e  &  C  ra  wfords  V. .  .., 

In<I.  and  Cincinnati ., 

Indiana  Central.... .. 

Ind.,  Clev.  &  Pitttburj(„.. 

Jeflereonvillo ....... 

Madison  au<l  Indianapolis.. 

Now  Albany  and  Salem 

Peru  and  IndiaMa|>oli8 

Terre  Haute  and  Ind 

Chicago  and  Kock  IsPd 

Chicatro  and  SL  Louis 

Chicago,  BurL  and  Qnincy  . 
ChicStPaiil  &  rd  du  Lac- 

'Inlena  and  Chlcui^.. 

Illinois  Central . . 

Peoria  and  0>|nnwka 

Ohio  &  Miss.  (WstDiv.) 

Terre  H«utt.-,Alt  A^tLouic 
Detroit  and  Milwaukee.... 

Midi.  Central 

,Mich.  South'n  *  N.  Ind,... 

Green  Bay,  Mil  A  Ch 

Milwaukee  and  Miss. .. 

Milwaukee  &.  Watert'n 

Milwaukee  anil  Iloricon... 
.Milwaukee  Sc  La  Crosse... 

Racine  and  Miss 

llannibnl  &:  St.  Josephs 

\orth  MiMoari 

Pacirtc 

8t  Louis  and  Iron  Mt.. 

Panama 


•217 
198 

188 
80 

iii 

48 

161 

98 

29 

'66 
264 
118 
1411 


i 

"a 


at 
O 


800,000 
1,097.406 
24«,486 
170,031 
2,179,440 
3,165,1  8 
64-2,S34 
3,011,<l'9 
111,760 
1,000,000 
6^25,4'26 
2,263,-270 
1,302,804 
430,055 
694,444 
698,^236 
8«<6,9.'i0 
1,881,6;.6 
4,741,^220 
200|  2,676,426 

I03I ( 

133M,780,:44 

2  165,800 

1,76 ',740 

1,490,460 

437,838 

1,076,602 

310,000 

454,690 

2,981. -282 

2,461,650 

1,620,927 

6,994,144 

371.350 

l..'}50.000 

403,976 

1.000,000 

2,892,000 

4,196,679 

706,945 

1,656,139 

612,360 

82rt,82fi 

l,014,*2fi2 

1  647,700 

2,635,121 


800,000 
466,600 


2,127  002" 


628,:i03 
640,2261  2,574,865 


650.000 
1,624.020 

e79,90«> 
175,^40 
4,0^28.796| 


-2 


In  proifr. 

■253,306 
Inpro)^, 
InproKr. 

811631 


1,824,9601  6,515,470    419,711 


60 
131 

66 

63 
140 

36 

42 

66 
-206 
138 
383 

60 
127 
136 
113 
242 
•256 
109 

88 

66 

83 

60 

87 
288 

73 

73 
182 
•^20 

146  2,911,810 
1''8',  2,800,000 
269|  .^441,.'.00 


974,8(K) 
8,141,600 


none 
1,600,000 

247,662 
I,6:i0,»i8(i 
2,-2o5,939 

156,809 
62,734 

669,001 

77.'294 

1,247,600 

103.489 
3.739,21)7 

3.043.992 

1,526.092 

2,587,43; 

149,000 

422,668 

893,011 

600,000 

004,489 

1,.324,568 

2,572,932 

3,485,076 

7,344,827 

3l,0tX) 

2,206,35 

609,050 

950,000 

6,200,000 

i,oo«,r2f. 

l,177,59«i 

1,676,107 

1,"261,17P 

1,001,900 

694,000 

l,3:«i,81C 

6,^281,'>4S 

858  314 

604,355 

2,387,155 


704 
93j 

•208 

186! 

2S2i 

475 

156 

261 

72 

16 

61 


3,681 690 
1,325,000 
3,318,a'59 


3,-258,616!l9,841.724 

6<J9,889 
1,780,295 
3,110,<150 

838,000 
6,0">8,oe2 


107,895 
2,500.000 
1,033,781 
3,494.947 
3,738,753 

668,266 

747,178 
1,589,566 

613,231 
2.939,8,ii 
4,731,6-2« 
6,697,920 

6-28,5o3 
6,637,466 
3,130,316 
6,3'20,271 
1,582,476 

860,496 
1,185,8-26 

733,769 
1,1.')6,1.'!6 
3,798,0»S 
4,446,061 
4,283,443 
ll,718,.'ill 

390.933 
3,682,357 

888,858 


2,080,433 
1,844,.S41 
2,884,022 
1,909,911 
1,912,402 


1.205.(KX» 
6,&13,189 


1,50-2,106 
6.214,152 


",042,370 
3,625,000 
7.74-2,<14 
23,10  -.."'SO 
1,388,34-2, 


In  projrr. 
-06,366 

In  prot;r. 

In  (irocr, 

31,048 

658,659 

264,073 

05,807 

In  progr. 
244,014 

I  n  pr<  >i;r. 
395.960 

1,329,754 
736,272 

In  progr. 
681,877 
666  700 
2-21792 
403,212 

In  progr 

In  progr. 


171,029 
80't,424 

Recently 

1,111,626 

In  progr. 

328,958 

In  progr, 

In|>rogr. 

In  progr. 

In  progr. 

127,400 

679,969 

434.004 

296,846 

206.644 

286.146 

646,827 

150,000 

631,535 

In  prosrr. 

1,077,312 

1,882,210 

I  n  progr, 

2.315.786 

2,476,036 

In  prujcr. 


6,9-28,900 
764,07  f. 
2,976,019 
.  364,861 
l,10l,20a 
1,351,832 
1,686,405 
360,433 
1,848,700 
4,083,900 
..I     446,170 
40  8,743,800 


818,454 
3,292,403    4,870,5801  R.'<;eiitly  ( 
4,460,802    7,496,710|    683  476 
1.128.9(M|   l,960,9«9!lnproi:r 
7,287  3-'71 11,848,%: [3,104,  02  l,'231,708il0 


39| 

68 
126 


9,219,H60 
44-2.7'26 

8,493.165 
132,000 

"632,131 
498.479 
680.000 
32'i,407 

4,337,828 


as 

S) 


141.168 


160,672 
217,609 

"lilJ07 


273.00- 

138,604 

46,7  Ir 

w'oo-} 

171^267 
700,804 
306,986 

sooieis 

184,107 


none 


181,688 


66,000 
863,876 

opened. 
662,117 


10 


nooe 
0 


164,479 


nooe 


64,552 
292,8fil 
249,518 
136,663 

04,.'tl8 
112,880tiione 
371,402  none 

03,000  ^nooe 


none 
none 


180,702 


968,83 


1,192,042 


10 


20 


'22 


1,031,489- 


oi>ene<l. 
305,348 


1.166,079  10 

jiim  1, 


13.:5.37. 170  2,714.848 
1,193,7661  In  progr. 
6,152,0761    680,472 

614.238  In  prouT. 

91P,7.'i7|  60.066 
l,883,963iInpro»rr. 
2,681,0801  192  459 
2,474,064jlnpro>fr. 
2,848,8.34  4-301 
8,-200,841     4-26,286 

186,116  In  proer, 
8,664,862  1,264,6391   «28,685ii2 


11S,467 


18 


80 

06 

40" 
70 
12 
82 


17 
20 
91 
16 

34' 


60 
46 


16^ 
92" 


96 ){ 
i20 


84 
60 
65 
56 
48 


41X 


82 


C  8.  GOVERNMENT  SECnilITIK& 


Loan,  6  per  ct.... 

Do.  6    a*.    

Do.  9    do.    .... 


or?  D. 

Perot 
— I862..110JI^ 
...1867..116J< 
...1868..116i^ 


A8KB0 
Perot 


orr'B.    AtxiB . 

Perot    Perel. 
Loan,  6  per  ctcoap's— 1868.. 11<J,^ 

Do.  6    do.  Tex.  ind..l8«6..10ejr 


8TATB  SBCURITIBS. 


Maine,  6  per  ct 1870..101 

Massachusetts,  6  p<;rctl8.'>0.,  09 
New  York,  6  per  ctl860-62..102,X 
Do.  6  do,  I864-66..106 
Do.  f  do.  186«-67..107,^ 
Do.  «  do.  I812-73..IIO 
D7.  6%  .10  isoaoL.ioo 
Da  6)i  da  ..1886..100 
Do.  6  do  1868-60..  88 
Do.        6      do.    ..1868..101 

Do         4,X  do.l868  69-64.  . 

Alabama,     6    do.  coup. 82 

Oalitomia,   7    do.coap..l870.  60 

Q«orgia,      6    do.  do.  ..1872. 100 

lIUools  lotlir.p.  6  perctl847.116 

Do.  0  do.  Int'esU  02 

iDdisn  6      da ..  83i^ 

DC  2H&». 63 


102 

106" 

107X 
llOJi 
112 
101 

102X 

101 

103 

00 

80 

62 


86 
83  3K 
86^ 


Indiana,  Can.Loan  6  perct.. 
Do.        <io.  pref.   6    do.  . 
Kentacky,6perct.cp.l868  72 
Louisiana,  6  do.   cp.  long 
Maryland,  8  do 
Do.        6  da. 
Missouri,    6  do. 
N. Carotin  a,6  do. 
Ohk>,  6  da 

Da  6  do 

Do.  6  do. 

Da 

Da 
Penna., 


.100 


Do. 
Tenncaa. 

Da 
Tirginiti 


00.1870-80. 

cp. 

CP...1872.. 
Cf...l873.. 

'860.. 

870.. 

1876.. 

6  do. 1H86.. 

6  da 866.. 

6  do 


102  j( 


6  do.  cp  _1877. 
b  do.  cp. ... 

•  da  cp... 

•  da  c»,..lM6. 


70 

03 
KO 
102 
104 

104X 
.84 

86 

80 
.  76 
.  83 
.  81X 


101 

80 

104 

9b)i 
101 

lot 

108 
107 

06 

86  ir 

91 

78 

83X 

82 
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liailroad  Bonds. 


I 


{NAMES 

cr 

fCOMPANIKa 

(  ThefoUowing  quotations  are  es- 

interest.) 

Aiabama  and  TeonesBee  River  ... 

Boflhlo  and  State  Line 

BeOefontaine  <iqU  Indiana........ 

Da  da    

Da  do.    

Central  Obio 

Da         

Cincinnati,  Hamilton,  an  i  Dayton 

Do.  do.  do.       

Oincinnati  and  Marietta.. 

Oincihnati,  Wilniint'ton,  and  Zaue«vill<f 
Cleveland,  Paineavilic,  uiul  Aisbtabma. 
Olereland  and  Pittaburt;h. 

Do.  do.        ........ 

Cleveland  and  Toledo ......... 

Chicago  and  MiHsisaippi . .. 

Do.  do. 

Covington  and  Lezini(ton— .......... 

Do,  do.        

/tal'-ware,  Lackawanna,  and  Western. 

j?.irt  Wayne  ami  Chicago 

Chiieoaand  Chicago ..... ..... 

Do.  do 

dreat  Wostem  (Illinois) 

Oreen  Bay,  Milwaukee,  and  Chira(!ro.. 

f cflersouviild  ... . ... 

ladiana  Central 

Indianapolia  and  Bclkfontaine 

Indianap.  &  Cin'ti  (for  Lawb.  &  U.  M.) 

LaCroesc  and  Milwaukee 

I<ake  Srif,  Wabaab,  and  St  Louis 

Little  Miami 

Micbii^an  Central ..... 

Da  

Milwaukee  and  Missiaaippi .. 

Do.  do. 

Do.  do.        

New  Albany  and  Salem.. ........ 

Do.  do. 

Northern  Cross. . .. . . „ 

Ohio  and  Indiana .......... „ 

Ohio  and  Pennsylvania. . .. 

Do.  do 

Pennsylvania  (Central) . 

Bacino  snd  Missiiwippi .  .... 

Scioto  and  Hoi'kinx  Valley 

Steubonville  and  Indiana 

Terro  Haute  and  Indiannpoiis 

Terre  Haute  and  Alton . .„ 

Do.  do.     

...      .:%■    ■  NAMES 

•■■  "  or 

C0MPANIK8. 

I  TTu  foUotcing  quotations  incUuU 

the  accrued  interest.) 


$838,000 
600,000 
600,000 
200.000 
200,000 

1,250,000 
800,000 
600,000 
4(55,000 

2,500,000 

1,30<»,000 
667,000 
800.000 

1,200,000 
625.000 
800,000 

1,200,000 
400.000 

1,000,000 

1,500.000 

i,zw,ooo 

2,000,000 

2,000,000 

1,000,000 

400,00(> 

30(».000 

000,000 

450,000 

600,000 

950.000 

3,400  000 

1,500,000 

1.000  000 

600  000 

600,000 

650,00(» 

1,2,50,000 

500,000 

2.3'J6,000 

1,200,000 

1,000,000 

1.750,000 

2,000,000 

6,000,000 

680,000 

300,000 

l,50r),000 

•iO0.OO<» 

1,000,000 

2.00>l.(tOO 


Description  oTBondlC 


1st  mortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar  CL  CoL  4c  Cin.. 

Ist  mort.  conv.  east.  sec. 

2d    do.    inconvertible  . 

l8t  mortgage  inconvertible... 

2d     do.  ,lo. 

iBt  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible.... 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  till  1857  . 

Do.  inconvertible .. 

Do.  do 

2J  mortji-age,  convertibia 

Ist  mortgage,        da        

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        

1st  mortg-.ige,        do.        

Do.  convertible 

Do.  24  sec.  incottv.. 

Do.  convertible 

Do.  do. 

Do.  conv.  till  1867 -. 

1st  mort.  Ist  sec  conv.  tai  1864 
Ist  mortgage, conv.  till  1869.. 

Do.  ini-onvert. .. 

So  mortgage,  convertible . 

Do.  do 

Ist  mort.  Ist  sec.  conv.  till  1857 

Do.    2d  do.        18.58 

Do.    3<1  do.        1860 

Do.    Ist  section 

Do.    oth.  sec.  con.  till  1868 
Ist  mortgage,  convertible .. 

Do.  do 

Do.  da 

Income,  convertible . .. 

Ist  mortgage,  conv.  till  I860.. 


2d 


Da 
Do. 
Do. 
Da 
Do. 
do. 


conv.,  sink'gPd 
Ist  sec.  conv  .. 
convertible 

do.        

do. 

do. 


Interest  pay- 
able. 


1st  Jaalst  July 
April,  October. 

Jan'y,  July 

Jan'y,  July  ... 
Fet)'y,  August. 

Divers 

March,  Bept... 
20.Jan.  20.July 
May,  Novemb. 

Jan'y,  .July 

May,  Novemb. 
Fel>'y,  August. 
Feb'y,  August. 
March,  Srpi... 
Peb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
■Jan'y,  July... 
Feb'y,  August. 
.May,  Novemb. 
April,  October. 
lO  April,  10.0c. 
April,  October. 
May,  Novemb. 
•lan'y,  July  ... 
Hiirch,  Sept.. 
May,  Novemb. 
Peb'y,  August. 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 

Jan'y,  July 

April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 

.Tan'y,  July 

Feb'y,  August. 
Jau'y,  July.". 
April,  October. 
Jan'y,  July... 
Feb'y,  August 
May,  Novtmb. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  August 
Feli'y,  Auinist. 


^ 


« 

s 


N.Y.  1872 

1866 

1866 

1858 

1869 

1861-64 

1866 

1867 

1880 

1868 

1802 

1861 

1860 

1873 

1863 

18o2-72 

1862-72 

1867 

1883 

1875 

1873 

1863 

1S75 
"     11868 

1863 

1873 

1866 

1860-61 

1866 

1874 

1866 

1883 

Bost  il8«0 

•'     :i869 

N.Y.  1862 

1863 

1877 

1858-62 

1864-76 

1H73 

1867 

1865-66 
"  11873 
Phila.lSSO 
N.Y.  1876 
"  ,1861 
"  1866 
"  !l86« 
"  11862^72 
»     1870 


95 

78 


85 
76" 

70" 


70 

80' 

79 

90 


90 


76 
85 
87 


M 

m 

•< 

86 
97  H 
82h 


90 

85 

75 

75 

96 

93 

78 

86  >i 

66 

66 

70 

67 

82^ 

80 

91 

80 

95" 
75 
90 
80 
90 
86 
43  i  41 
70  1  81 
100  I^Ol 
98  'loo 
93 
91 
86 


90 
75 
86 

w" 

80" 
09 


74 
97 
81 


100 
58* 


Baltimore  and  Ohio .. .... 

Do.  do 

Chicago  and  Rock  Island......... 

Brie  Railroad    

Do.  _ 

Do.  

Do.  

Do.  

Do 

Badaon  River 

Do 

Da  - 

Illinois  Central .. . 

Da  (Free  Land) 

Michigan  Southern . ...... 

New  York  and  Harle»n — . 

New  York  and  New  Haven . 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  Ooeben  Branch 

New  York  Central 

Do.  do.    . 

Panama,  1st  issue . — • 

Do.  2d    do 

Reading,  issued  \i£i .  ....  ....  — • 

Do.       do.     1844, '48, '49 

Do.      00.    1849 .-.. 


o 

r 


Description  of  Bonds. 


2,500,000 
1,128,500 
2,000,000 
.S,000,000 
4,000.000 
6.000,000 
4,000,000 
4,3.01,000 
3,500,000: 

4,000,000 
2,000,000 
3,000,000 

17,000,000 
3,000,000 
1,000,000 
1,800,000 
760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 
900,(XHI, 
1,478,000 
1,673,000 
1,3(H),000 

.  3,460,000' 


Mortgage... 

Da    

Ist  mortifauc,  conv.  till  1868  . 

1st  morttrage 

2d  mortgage,  convertible 

3<1  mortKHKO 

Not  conv  Sink  Fund,  $420,00( 

Couvortible,  Inscription 

Convertible . 

iKt  mortgage,  Inscription 

2d     do.  do. 

3d     do.  convertible 

Mortgage,  inconvertible 

M'ge  :U5,000  acrs-pri  v.7  shar's 
Ist  mortgage,  inconvertible 


Do. 

No  mortgage, 

Ist  mortgage. 

Do. 

Do. 
No  mortgage. 


da 
da 
da 
do. 
do. 
do. 


No  m'ce  conv.frora  June  57-59 

Convertible  till  1856 

Do.        till  1868 

Morticage,    inconvertible  .. 

Do.        convertible 

Do,        inconvertible .. 


i] 

Interest  pay- 

£5 

0  £ 

able. 

0 

6 

April,  OctolKT 

Bait 

1886        \ 

6 

Jan'y,  July  ... 

■lalt 

1876        1 

10.Jan.  laJu'y 

N.Y. 

1870        1 

May.  Novemb. 

•4 

1867    ; 

March,  Sept... 

W 

1859 

March,  Sept... 

li 

1883 

Feb'y,  Aumist. 

ii 

1876 

Feb'y,  AuKUHt. 

t( 

1S71 

Jan'y,  July... 

t> 

1862 

Feh'y,  Aumist. 

u 

186U-70  ( 

16.June,16.Dw 

U 

1H«0 

May,  Novemb. 

ii 

1870 

April,  Octoh<r. 

tl 

1875 

MarcS,  Sept.. 

tl 

1860 

May,  Novemb. 

II 

ISiiO 

M.ay,  Novemb. 

II 

1861-72  1 

June,  Decemb 

II 

1855'C0'6. 

Jan'y,  July  ... 

II 

1873        1 

Feb'y,  Au trust. 

u 

1861 

Feb'y  August. 
May,  Novemb 

u 

1868 

II 

1S83 

16.June,l&.De( 

u 

18f4 

Jan'y,  July... 

11 

1866        1 

Jan'y,  July... 

u 

1866 

6 

Jan'y,  July... 

Phils. 

1860 

6 

Jan'y,  .July... 

II 

1860 

6 

April,  October. 

II 

1870        1 

e 
O 


&l>k 

vi" 
94"" 


70 
98 
79 

i9Ji 
93  J!, 
85 
76 
.'-79 


86 
07 
S»7 
99 

ir 

78 


82 
813Si 
i»3 
101 
9.^ 
82  K 
81 
f.9 
71 

M 

91 
K8 
76 
82 
94 
83 
73 
87 
97  X 

100 

S7H 


CITY  SECURITIES. 


New  York.  7  perct 1867 

Do.       5    do.    1858-'60 

Do.      6    da    ....1870-'75 

Do.      6    do.   1890 

Albany,  6  per  ct  c.-«p.-1871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  ct-...1879-'90 

Boston,  5  perct  coup X 

Brookl}-n,  6  per  ct  coup. Long  X 
Clev'rd,7  perct  cp.  W.W.1870  X 

Cincinnati^  6  ier  ct  coup. X 

Chicago,  6  p«rct  coup.. 1873-'77  X 

Do.  7peietcoup 1880  X 

Oetroit,7per  ct.,p.WW.1673-'78  X 

Dubuque,  8  ^9r  ct.  cp Ix>ng  X 

Jtrf,«eyCity,  6  p.ct.cp. WW.1877  X 
LouiwiUe,6perct.cp...l880-'83  X 
|Imbp>«kC  V«r  ct.  COOP  ~18&i  X 


Int'st  payafile.  Ofl'd  A«kd 


f  Feb'y, 

5  May, 

1  August,  and 

'  Noveml>er.  . 
Feb'y,  Au:nist. 
./an'y,  July  . .. 

Quarterly 

April  October. 
Jan'y,  July... 

Do.    do 

Divers  ....... 

.Tan'y,  .Tiily 

.Tan'y,  July... 
Keb'y.  August. 
March,  t^ept— 
Jan'y,  July  ... 

Divers  . .. 

■Jan'y,  July..., 


100 
04 
89 
90 


94 

95" 
102 

86 

81 

93 
103 
101 

99X 

78 


96 

93 

33 

102)1 

ilx 

98 
9S 

si" 

85 

97),- 
103)^ 
103 
101     ! 

80     i 

«7^ 


CITY  SKCURITIB3. 


Milwaukee,  7  perct  coup .  X  Divers . 

New  Orleans,  6  per  ct  cp.  R.R.  X      Do.    

N.Orleans,  6  per  ct  cp.  municip.  X  Jan'y,  July. 
I'hiladelphia,  6  per  ct...l876-'98      Jan'y,  July. 

Pittsburgh,  6  per  ct  coup X  Divers  ..... 

Cjuincy,  8  per  ct  coup. 1868  X  Jan'y,  July... 

Ilacine,  7  per  ct  coup. 1873  X  10.  Feb'y,  Aug 

Rochester,  6  per  cent  coup X  Divers 

StLouts,  6  per  ct  coup. ..Long  X      Do     ... 

Do.       do.       Municipal  ..  X      Do.    ....... 

Sacraroento,10p.ctcp.  1862-'74X      Do.    

:  ■J.Fr'cisco,7p.ccp.l866,pay.N.Y.  X  Hay,  Novemb. 

I        Do.     lOp.  ctcp. 1871  X      Do.        do.  - 

j        Do.    10   do.    pay.  N.Y...  X  Jan'y,  .July 

I        Do.    6perctpay.N.Y.1876X      Po.        do... 
I  Wbe^hng,  6  per  ctcoup. X  Di  ers  ....... 

Do.      6  p.ct  cp.  Mun..l874  X  M»rch,  Sept.. 
'ZaneariUe,  7       da    ~...~_  Z  April,  9otober 


Int'st  payable.  Ofl"'d  Askd 


78 
72 
76 
89ir 


95 
80 
81 


86 


82 
75 
83 
8«>i 
72 
88 
85 
100 
SiS 
81 
70 
80 
90 

63" 


Ctncimiuttl  Stock  Sales. 

Br  KIRK  ACHEKVBli. 
Far  th»  week  ending  July  14,  1867. 

Intfrostinc. 
Boms.  Ptrct. 

Little  Miami,  6  |«r  ct  Mort 79  to  8»    1 

Covington  4c  LexiiigtoD,  2iid  Mort  7  i-er  ct 65 )t  ti.  M    • 

Obio  A.  iUff..  '.:iid  Mort  7  |h>t  <  tCEastem  Diviaioiu.d')  to  65 

Indianap  4:  Ciu.,  2i.d  Mort  7  |>erct 79^  to  W 

Cin.,  Ham.  an<l  Dayton,  .iij  Mort  7  |-erct. 80  '«  83 

CoviiiKtmi  A.  Lexington.  10  (x-r  ct  Inc'tme 82  to  63 

Hillsboro'  and  Cin.,  7  (ler  cent.  l.-<t  Mortg 62  to  U 

roviiitftori  uiiil  LexiDglm,  6  rer  tent  let  Morig-.tgc 6S 

Cin.  llumiltoii  and  Ihiyton,  7  |ier  ccoi.  Ul  Mortg  .  .89  to  90 

BToou.  ;: 

Cincinnrti,  Hamilton  ami  D.iynio .„.„..66  to  «T    ' 

Columbus  and  Xenia,  (Ex  Divid.)......._.._...M  totO    - 

CincinrcU  and  Chicago ..... ......2Ji  to  2X 

Cwingtoii  and  Lexington ... .. _..-18 

Daytiiu  ai'd  «i->l>-m , 18jt  to  19 

Eatim  and  IlKmiltou  ............._....... 16  to  *Jt    -■ 

Indiana  Central 49  tu  60 

Indianapolis  and  CiiK^irHii-.ti  (E^  Dividend). ........fO  to  60 

Little  Miami,  (Ex  I'ivid.) WioOOJf 

Mad  River  and  Luke  Erie _. 14  io  UH 

Mar.ettu  and  Cincinnati  ............. .......17  to  18 

Ohio  and  Missixfippi ..^. ll>i  to  18 

Hilli«b<.>ro'  and  Cuiciimati. ..................17  toll 

Bt  HEW80N  4i^  nOLMRfl. 
f)or  the  icee*  ending  Ju'y  16, 1867. 

BONDS. 

Little  Miami,  6  per  ct,  lat  Moric,  with  in  creat 

Ciu  ,  Hum.  &  Dd)t,  7iPcrcL]Bi  M»rtg .... 

Do.  do  \Lil  

Cov.  It  Lex..  6  percent.  IrtMorti; ... ... 

rov.  t  Lex..  7  percent  2d  M'Tig . _..W  ■  ■ 

Indianap.  ar  Cm.  7  |>erct  Sd  Mortg . ^.M      ' 

Ouiu  and  Mirsissppi,  7  percent  .2<i  Mortgage .. 61  a5S    '' 

HilLboro'  t  (^itii"nati,  7  :>er  cfiiL  l»t  Mong  ............60 

Covtiigtou  ano  Lexingiiiii.  10  |>er  cent.  Income... . tH)i 

IiitliaiiH  Central,  10  per  cent.  Ii^iyne  due  1858.... 9& 

MarietUi  A:  Cincinnati,  7  per  cent   Dome»lic 3C 

Coluinluw  ai  X>niia,7  percent  Dividen  ,  due  1  66 Cf 

l/iUle  Miami,  Dividend  l^crp SloSS 

Cine  ,  Bam.  and  Dajtoo,  Div.  !<crip,  iik:I.  interest 11& 

lixlianap.  A-  Cincinnati,        da  do.  . 70 

Cinuunati,  6  percent,  of  1884 .«,. si 

BTOCKS. 

Little  Miami '. ...«# 

Columbus  aiid  Xeuin .„ .W 

Ciiiciitiiaii,  Uamiltun,  A.  Dayton.. ................M 

Indiuiiaiio  ix  &  ''mcinnit'i .................. .81 

Indiana  Central . . ..... 6# 

Covii);  on  jui',1  L"XtnL'ton ....... _......lt 

Marie'La  &.  Cincinnati ^......... ............ ....!(  >  . 

Hili8>>oroiigh  and  Cincinnati.... ..  . . . ......IC 

Mail  River  ac  Lake  Erie .' iaj< 

Oliio  ao'l  Mississippi. ........ ._..... ll)|Ol2 

Junction  dud.) ................. ...........  8 

Cincinnati  and  Cbicsgo.... ............... .... 2)( 

Houtbem  Paciflc (5  paid %%  tO 

Do  8  <k>. I  M> 


.S9 
.W 
.88 
.M 


60 


«7X 

81 

97 


Extract  fi-oni  Mnrit-  &.  Kauz'ii  Monr}-  Cirrlnar 
fur  tlie  Kurup*-aii  Steaiuer  of  tlie  ''i'^d  Jwljr. 

frnASSLATKD.] 

New  York,  Ttiesflay.  July  21,  1857. 
During  Hie  three  day.s  .<«ub.seqiieiitly  to  our  last 
a<lvice.s  of  Litli  inst.,  there  \va.s  a  <lo«nward  reac- 
tion ill  Railroad  sliare.s,  but  since  the  ISth  a  strong 
u|»"iir(l  tendency  has  ptevailetl,  and  we  have  to 
roiiort  to-day  a  general  iui|>rovemeiit  on  the  vari- 
otis  i'!a.sses  of  securiti.'s  dealt  in  at  the  StiKik  lix- 
ilinni;e.  This  movement  is  due  to  llie  c«>ntiua«d 
favorable  {Kjsition  of  our  money  market,  to  the  sa- 
tisfactory character  of  the  last  financial  advices 
received,  latest  dates  8th  inst.,  and,  finally,  to  the 
hope  that  the  change  recently  made  in  the  managv- 
meiil  of  the  Erie  Kairload  may  facilitate  its  return 
to  i>ro8perity.  Mr.  ("iiAnLES  Moran  has  been 
called  to  the  Presidency,  and  Mr.  Hermann  Gel- 
PECKE,  of  the  firm  of  Gelpecke,  Kentzrn  & 
Reichelt,  has  been  appointed  Trea.«!urer.  The 
amount  of  sjiecie  in  the  New  York  Sub-Treasary 
amounts  t«»-day  to  i:ll,:?00,<MR\  against  ?10,200,000 
on  tlie  30th  of  June.  State  Stotk.s — General  ad- 
vance, with  a  steady  demand,  es|>ecially  for  Mis- 
souri. Virginias  have  risen  Ij  ;  Missouri,  1 J  ;  Cal- 
ifornia, 187o,  7  per  cent. ;  California,  1870,  in  de- 
mand at  00,  being  7  per  cent,  higher ;  Lousiaua 
3j  ;  Indiana  5s,  2\  ;  North  Carolina,  3 ;  Tennessee', 
1    per  cent.     Sales  of  Ohio,    1875,  at  103|,  and 

Kentucky  Os  at  100.    City  and  County  Bonds 

No  sales  worthy  of  mention.     Railroad  Bonds In 

beUer  demand,  at  higher  prices,  especially  the 
Erie  issues.  Erie,  1875,  has  advanced  4j;  1871, 
8  per  cent.,  and  the  3»i  mortgages  3  j ;  New  York 
Central  Cs.  \;  niinois  Central  Con.struction,  Ij- 
Freeland  Bonds  sold  at  94 ;  Galena  and  Chicago 
2d  mortgages,  3  per  cent,  higher  j  Michigan  South- 
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em  Sinking  Fund,  1|  ;  Terre  Haute  and  Alton  2d 
mortgages,  3l ;  Lake  Erie  and  Wabash  and  St. 
Louis  1st  mortgase,  3  per  cent.  Railroad  Shares 
— Active  sales,  with  a  marked  rise,  the  largest  ad- 
vance being  in  Erie  and  La  Crosse  and  Milwaukee. 
Erie  has  advanced  7  per  cent. ;  Reading,  |  ;  New 
York  Central,  3 ;  Panama,  4i  ;  Michigan  Central, 
2;  Michigan  Southern,  2J  ;  do.  new  issue,  3J ; 
Cleveland  and  Toledo,  2\ ;  Chicago  and  Rock  Is- 
land, l\;  Galena  and  Chicago,  3|  ;  Cleveland. 
Columbus  and  Cincinnati,  1 ;  Cleveland  and  Pitt-- 
bnrg,  Ij;  Hudson  River,  14;  Milwaukee  and 
Mississippi,  4 ;  La  Crosse  and  Milwaukee,  CJ. 
Sales  Delaware,  Lackawanna  and  Western,  60t, 
and  Cincinnati,  Hamilton  and  Dayton  at  70;  Illi- 
nois Central  has  declined  1  per  cent.  Money — 
Continues  easy,  without  change  of  rate.  Ex- 
changes— Firm — with  rates  tending  upward,  with 
large  sales.  London,  lOOjalOOj.  Chief  sales  at 
109Jal09|, 

MARIE  &  KANZ. 

Bztract  ^com  De  Coppct  4s>  Co. 'a  Slonejr  cir- 
enl«r  for  the  Buropean  Steamer  of  the  S!8d 
July* 

[translated.] 

New  York,  Tuesday,  July  21,  1867. 
For  the  week  that  has  passed  since  our  last  ad- 
vices of  13th  inst.  we  have  had  a  rising  market. 
Prices  of  State  Stocks  have  advanced,  under  a 
moderate  demand  for  investment,  and  the  whole 
list  of  railroad  Shares  we  quote  higher  than  last 
week.  The  most  marked  rise  has  been  in  the 
price  of  Erie  Railroad  Shares,  The  promised 
change  of  management  of  this  road  arid  the  in- 
stallation of  a  new  President  and  a  new  Treasurer, 
seems  to  have  given  new  confidence  to  the  holders 
of  the  stock,  and  brought  in  new  purchasers  at 
higher  prices.  The  receipts  of  gold  from  Califor- 
nia for  the  week  have  more  than  supplied  the  de- 
mand for  exportation  and  for  payment  of  duties 
into  the  Sub-Trearury.  This  circumstance  and  an 
increased  ease  in  money  have  contributed  to  the 
firmness  of  rates.  State  Stocks :  Transactions 
have  been  chiefly  in  Missouri  and  Tennessee  6  per 
cents,  both  of  which  have  advanced  in  prices. 
City  and  County  Bonds  have  been  regulate<l ;  gome 
Peoria  City  7  per  cent,  and  St.  Louis  County  6  per 
cent.,  at  former  rates,  are  all  that  we  have  to  men- 
tion. Railroad  Bonds :  The  sales  have  been  mode- 
rate. The  transactions  have  been  mostly  in  the 
different  issues  of  the  Erie  Railroad  and  in  the 
Construction  Bonds  of  the  Illinois  Central.  At 
private  sale  we  have  to  mention  Covington  and 
Lexington  2d  mortgage,  Peoria  and  Oquawka  1st 
mortgage  8  per  cent.,  Burlington  ard  Missouri  1st 
mortgaiie  8  per  cent.,  and  the  various  issues  of  the 
Milwaukee  and  Mississippi  railroad,  without  ma- 
terial change  in  prices.  Railroad  Shares  have 
been  active,  operations  being  confined  however, 
to  the  speculative  stocks.  The  movement  was 
large  in  Erie,  Reading,  New  York  Central.  Panama 
and  Michigan  Southern.  For  the  fluctuations, 
which  have  been  considerable,  we  refer,  as  usual 
to  the  annexed  table  of  daily  quotations.  Money 
is  abundant  on  call,  and  there  is  less  paper  oflTer- 
ing.    We  quote  business  paper  8al2. 

DECOPPET  &  CO. 

'Western  'Wtsconsln  Rallroad< 

On  Friday  last,  the  corporators  of  the  Western 
R.  R.  Co.  met  at  Prairie  du  Chieu,  and  organized 
by  electing  W.  E.  Parish,  S.  A.  Clark,  B.  F.  Fay, 
J.  J.  Chase  and  B.  E.  Hutchinson,  of  Crawford, 
and  Nelson  Dewey,  J.  Allen  Barber,  Daniel  R. 
Rust,  Simon  E.  Lewis,  Albert  W.  Emery,  and  Wm. 
P.  Deway,  Grant  County,  Directors. 

This  road  extends  from  Dunlieth  to  Prairie  du 
Chien,  a  distance  of  about  60  miles,  which,  toge- 
ther with  the  line  from  Prairie  du  Chien  to  La 
Crosse,  55  miles,  will  place  the  people  of  La  Crosse 
within  105  miles  of  Dunlieth,  and  280  miles  of 
Chicago  by  the  same  route ;  and  when  the  con- 
nection is  completed  between  the  Southern  Wis- 
consin road,  270  miles;  or  by  Prairie  du  Chien, 
Madison  and  Janesville,  to  Chicago,  275  miles ;  or 
over  the  La  Crosse  and  Milwaukee  road,  by  Port- 
age City  and  Milwaukee^  285  miles. 


It  is  the  intention  of  the  company  to  make  an 
immediate  survey  and  estimate  of  the  cost  of 
building  the  rosid,  then  commence  taking  the 
stock,  and  prepare  lor  letting  the  grading  and  lay- 
ing ties  this  sea.son. — La  Crosse  (  Wis.)  National 
Democrat,  IWi. 
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Nov  York  aud  Erie  Railroad. 

Mr.  CuAKLEb  MoRAK  lias  been  electetl  to,  aud 
accepted  the  presidency  of  the  New  York  and  Erie 
Railroad. 

Mr.  MoRAX  posses.ses  many  excellent  qualities 
for  his  new  position.  He  has  energy,  is  capable 
of  great  labor,  and  will,  we  have  no  doubt,  serve 
the  company  with  entire  fidelity.  ,   '      .  . 

The  effect  of  this  appointment  upon  the  value 
of  the  .securities  of  the  company  is  yet  to  be  seen. 
We  have  no  doubt  ho  will  conduct  their  finances 
with  ability.  But  this  is  by  no  means  all  that  is 
to  be  done.  To  succeed  in  bringing  relief  '>y  the 
creation  of  new  loans,  will  in  the  end  only  add  to 
the  company's  embarrassments,  unless  at  the  same 
time  the  operations  of  the  road  shall  be  so  con- 
ducted as  to  secure  the  largest  possible  income. 

Mr.  Moran's  success,  therefore,  will  depend 
upon  the  persons  that  he  shall  associate  with  him  in 
the  practical  management  of  the  road.  His  pre- 
vious training  has  not  fitted  him  for  the  discharge 
of  such  duties.  His  appointment  is  well  so  far  as 
it  goes.  But  the  changes  and  appointments  are 
yet  to  be  made,  upon  which  final  and  complete 
success  depends.  He  must  associate  with  himself 
gentlemen  of  mature  experience,  and  of  the  high- 
est qualifications  in  railroad  management,  if  he 
would  have  his  administration  reflect  credit  upon 
himself,  and  prove  beneficeut  to  the  stock  and 
bondholders. 

While  we  expect  much  from  him,  we  have  been 
too  often  disappointed  and  mortifie<l  by  the  pre- 
vious ill  success  of  this  road,  to  allow  us  again  to 
speak  confldetitly  of  the  future.  When  an  un- 
doubted success  is  achieved,  we  shall  be  mo.st 
happy  to  chronicle  it.  But  time  alone  can  show 
whether  an  apparent  success  be  a  real  one.  For 
a  long  time  we  believed,  and  expressed  the  opinion, 
that  the  road  was  well  managed  under  the  previ- 
ous administration.  For  a  year  or  two  the  receipts 
increased  rapidly,  and  the  expenses  appeared  to 
have  been  reduced.  These  flattering  promises 
soon  ended  in  a  diminished  revenue,  disorganiza- 
tion and  a  worn-out  road.  Our  commendations 
were  lamentably  misplaced.  Our  regrets  are  the 
greater  from  the  fact  that  parties  may  have  been 
induced  to  invest  in  the  road  ui)on  the  strength  of 
our  representations. 

We  shall  have  great  hopes  of  Mr.  Moran,  if  we 
shall  hear  but  little  from  him,  and  nothing  in  his 
pjaise,  for  the  next  year  or  two.  We  have  learned 
to  distrust  entirely  the  popular  applause  which  is 
apt  to  follow  a  man  on  taking  an  important  posi- 
tion. The  seed  cast  into  the  ground  remains  for 
a  long  time  in  its  silent  prison.  After  bursting  its 
shell,  it  presents  a  life  so  feeble  tliat  the  least 
thing  may  crush  it ;  and  a  type  that  bears  no  re- 
semblance to  its  matured  state.  The  harvest  and 
seed  time  do  not  lie  together.  When  the  day  after 
it  is  planted,  ripened  fruit  is  shown  us,  we  make 
up  our  minds  that  what  is  exhibited,  is  the  seed 
that  has  not  yet  been  sown.    So  all  useful  results 


lie  a  long  tim«  in  the  germ  ;  then  pass  through  a 
long  and  discouraging  i)eriotl  of  infancy  and  weak- 
ness ;  then  one  of  promise  which  of  all  others  is 
most  liable  to  disaster,  and  most  likely  to  disap- 
point us.  Success  which  alone  is  to  be  praised,  is 
the  last  act  in  the  drama.  The  earlier  proces-ses 
in  every  great  work  are  unsightly  and  irksome ; 
and  if  the  acts  of  othere  are  to  be  reformed,  neces- 
sarily offensive, — provoking  comment  and  censure 
instead  of  praise.  -^  "^ 

While  we  expect  much,  we  shall  hold  Mr.  MoRAir 
to  a  much  higher  standard  than  his  predecessors. 
We  shall  soon  have  a  test  of  his  qualities.  Will 
he  inaugurate  his  accession  to  the  presidency  by  a 
lucid  expose  of  the  condition  of  the  finances  of  the 
company  and  of  their  property  1  It  is  nearly  two 
years  since  we  have  had  one.  Is  the  road,  as  is 
reported,  in  a  very  dilapidated  condition  1  Do  the 
company  owe  a  much  larger  floating  debt  than 
has  been  supposed  1  Are  the  stock  and  bond- 
holders to  have  whatever  information  is  necessary 
to  the  formation  of  a  correct  opinion  as  to  the  con- 
dition, value  and  management  of  their  property  1 
Is  broad  day  light  to  be  thrown  upon  ever)'  impor- 
tant step  that  the  managers  may  take  1  When 
we  see  how  these,  and  equally  pertinent  questions 
are  answered,  we  can  then  begin  to  form  some 
conjecture  as  to  the  probable  success  of  Mr.  Mo- 
ray's administration. 

Irftnd  Grants  to  Railroads. 

The  grants  of  public  lands  made  to  the  Illinois 
Central  and  the  Mobile  &  Ohio  Railroads,  (which 
established  a  imlicy  that  has  since  been  extended 
to  all  the  States  where  any  public  lands  remained 
unsold),  has  been  followed  by  similar  grants,  co- 
vering an  extent  of  line  of  fully  nine  thousand 
miles.  Many  of  these  lines  will  not  get  their  full 
quota  of  lands,  but  it  is  safe  to  estimate  that,  at 
leapt,  25,000,000  acres  will  be  secured  to  the  dif- 
ferent Railroad  Companies  imder  the  grants 
already  made.  Similar  grants  will  doubtless  be 
made  to  Kansas  and  Nebraska,  which  will  call  for 
several  million  acres  more.  The  Railroads  in 
Texas  are  entitled  to  10,480  acres  per  mile.  It  is  a 
reasonable  estimate  to  put  the  number  of  miles  of 
Railroad  to  be  built  in  that  State,  without  much 
delay,  at  500,  which  would  call  for  more  than 
5,000,000  acres.  In  addition,  large  amounts  of 
stock  have  been  subscribed  to  Railroads,  to  be  paid 
in  lands.  In  some  States,  large  bodies  of  swamp 
lands  have  been  conveyed  to  them.  These  addi- 
tions will  carry  the  number  of  acres  upon  which 
bonds  have  been,  or  will  be  issued,  without  any 
considerable  delay,  to  at  least  30,000,000  acres. 

It  is  safe  to  estimate  the  issue  of  bonds  upon 
these  lands  at  five  dollars  an  acre;  or,  in  all 
$160,000,000 !  This  is  probably  alarger  sum  than 
has  been  received  from  the  sales  of  public  lands 
since  the  formation  of  our  government.  Of  this 
vast  sum,  over  $100,000,000  (including  in  this  es- 
timate the  Illinois  Central  bonds)  will  be  issued 
upon  lands  lying  in  the  four  Northwestern  States 
of  Illinois,  Michigan,  Wisconsin  and  Iowa,  and  the 
Territory  of  Minnesota.  The  mortgages  put  upon 
the  lands  in  these  States  will  probably  equal  ten 
dollars  per  acre.         '  .:''.'i  .  .-.  t 

In  looking  at  this  matter,  two  questions  arise : 
1.  Can  the  money  be  had  for  such  an  immense  ex- 
tent of  road  as  is  contemplated  ?  and,  2.  Are  the 
lands  worth  the  mortgages  placed  upon  them,  and 
how  soon  can  they  be  sold  and  paid  for  } 


^ 
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Every  Company  possessing  a  land  grant  takes 
the  Illinois  Central  Railroad  as  a  model  of  manage- 
ment, and  of  success  to  be  realized.  Because  that 
Company  borrowed  the  money  with  which  to  build 
their  road,  all  companies  having  grants  think  they 
can  easily  do  the  same ;  and  because  the  former  is 
realizing  some  $15  per  acre,  they  expect  to  realize 
an  equal  amount.  Assuming  both  points  to  be 
proved  in  tbeir  favor,  they  consider  that  they  have 
nothing  further  to  do  than  mortgage  their  lands, 
borrow  the  money,  build  their  road,  and  realize  a 
profit  equal  to  its  full  cost,  and  in  some  cases  a 
much  larger  sum. 

The  Illinois  Central  railroad  can  be  a  model  only 
for  Railroads  similarly  situated,  and  in  equally 
strong  hands.  The  lands  of  this  Company  are  in 
a  State  having  2,500  miles  of  completed  Railroad, 
which  brings  every  acre  in  it  within  convenient 
distance  of  one ;  and  which,  without  the  Central 
Railroad,  would  make  every  acre  of  good  land  in 
the  State  worth  from  $12  to  $15.  The  value  of 
the  lands  of  the  Illinois  Central  Company  depends 
only  in  a  slight  degree  upon  that  road.  They  are 
valuable  just  as  lands  in  Wisconsin  and  Minnesota, 
equally  fertile,  will  be  valuable  when  they  have  a 
large  population,  and  Railroads  traversing  them  in 
every  direction,  and  not  before. 

The  lands  of  the  Illinois  Central  railroad  are 
adjacent  to  large  domestic  markets,  and  are  of 
extraordinary  fertility.  The  former  advantage, 
the  lands  granted  to  many  of  the  roads  of  Michi- 
gan, Wisconsin  and  Minnesota  must  be  a  long 
time  without.  Portions  of  them  are  well  known 
to  be  sterile,  and  to  present,  in  this  respect,  an 
extraordinary  contrast  to  those  of  the  Central. 
These  cannot  be  taken  as  a  safe  guide  of  the 
value  of  other  land  grants,  unless  they  present 
the  conditions  upon  which  the  value  of  the  for- 
mer depends.  We  see  no  reason  why  the  lands 
upon  some,  if  not  all  the  Iowa  roads,  do  not  ap- 
proximate in  value  those  of  the  Illinois  Central. 
They  are  fertile,  accessible,  not  too  remote  from 
markets,  possess  a  genial  climate,  and  must  soon 
be  covered  with  a  dense  population.  The  same  is 
undoubtedly  true  of  many  other  Western  grants. 
What  we  wish  to  insist  upon  is,  that  every  grant 
must  stand  or  fall  upon  its  own  merits.  That  a 
line  has  one,  two  or  three  million  of  acres,  may 
amount  to  nothing.  These  may  be  comparatively 
valueless.  They  may  have  a  trifling  value  which 
can  be  turned  to  no  practical  account,  for  the 
reason  that  the  routes  have  no  commercial  im- 
portance.— In  all  cases,  this  cardinal  rule  should 
never  be  lost  sight  of, — that  no  road  having  a 
land  grant  should  he  built,  unless  it  has  a  pro- 
spective business  that  justifies  its  construction. 
The  lands  should  never  supply  the  inducement. 
They  should  be  regarded  simply  as  aids  to,  not  as 
ends  of  construction.  There  may  be  a  fallacy 
about  their  value.  Should  8ut;h  be  the  fact,  the 
whole  enterprise  may  prove  a  dead  failure.  But 
a  good  route  is  an  insurance  against  all  such  mis- 
takes. If  to  this  is  added  a  valuable  domain,  the 
degree  of  success  may  be  greatly  increased. 

We  make  these  remarks  that  the  public  may 
not  be  deluded  by  the  specious  arguments  with 
which  the  value  of  land  grants  is  paraded  before 
them.  Already  they  have  been  outrageously  im- 
posed upon  in  the  case  of  the  'La  Crosse  Com- 
pany. They  should  be  taught  thereby  to  judge 
of  every  scheme  by  its  own  merits,  and  not  by  a 


standard  entirely  ideal,  or  one  entirely  difi'erent. 
Land  grants  are  like  all  other  things, — some  are 
good,  and  some  bad,  and  should  be  dealt  in,  solely 
with  reference  to  their  intrinsic  merits.. 


BTew  York  Central  Railroad. 

Mr.  Jonx  V.  L.  Pruyx,  who  has  recently  re- 
turned from  Europe  has  resigned  the  office  of 
Treasurer  of  the  "iscvf  York  Central  Railroad  which 
he  has  held  since  the  consolidation  of  the  various 
companies  composing  that  line  ;  and  Mr.  Gilbert 
L.  Wilson,  who  fulfilled  the  duties  of  the  office 
during  Mr.  Pkcts's  absence,  has  been  unanimous- 
ly chosen  to  fill  the  vacancy.  Mr.  Pbctn  still  re- 
mains in  the  Directory  and  has  been  appointed 
General  Counsel  to  the  corporation. 


Railroad  Eaminga. 

The  earnings  of  the  Erie  Railroad  for  the  month  of 

June,  1857,  were $421,035  ;J1 

June,  1850 499,782  86 

June,  1855 390,837  09 


Decrease  from  June,  1850 $78,140  80 

Increase  over  June,  1865 24,797  02 

The  aggregate  earnings  of  the  first  nine  months 

of  the  fiscal  year  have  been $4,1 19,551 

Same  time  previous  year 4,074,891 


Decrease $555,-340 

The  earnings  of  the  Cleveland  and  Toledo  road, 
thus  far,  for 

July,  1857 $31,913 

July,  1856 20,400 


Increase $5,613 

The   earnings  of  the   Racine  and   Mississippi 
Railroad  Company  were : 

.June $40,902  30 

May 31,143  00 


Two  months $72,105  30 

The  earnings  of  the  Milwaukee  and  Mississippi 
railroad  were  : 

June,  1857 $116,127 

June,  1856 60,068 


Increase $50,041 

The  gross  earnings  of  the  Ohio  Central  road  for 

the  past  ten  months  have  been $610,905  25 

Same  time  previous  year 390,430  22 


Increase $220,475  03 

The  following  are  the    receipts  of  the   Morris 
Canal  Company  for  the  past  week  and  season,  as 
compared  with  the  receipts  to  corresponding  time 
last  year: 
Total  to  July  5,  1856. . .  ,. .,  . . ......  $108,964  47 

Week  ending  July  12,  1866 9,671  08 


Total  to  July  4,  1857 ....  $103,213  09 
Week  ending  July  11,  '57    10,229  15 


$118,635  55 


113,442  24 


Decrease  in  1857 ...;....  . .  $5,193  31 

The  transportation  earnings  of  the  Delaware, 
Lackawanna  and  Western  Railroad  Company  this 
year,  up  to  Ist  July  inst.,  were  as  follows  : 

"  ;•    '       1857.  1856.            Increase. 

June . . $142,780  83  $02,648  31  $80,132  62 

Previous  6 

months  .  532,380  47  137,386  78  394,993  69 


Total.  ..$675,161  30  $200,035  09  $475,126  21 

The  earnings  of  the  Sandusky,  Milwaukee  and 

Newark  i-aiU-oad  are  for  June  1857 ....  $20,683  87 

Expenses , 11,657  74 


The  earnings  of  the  Milwaukee  and  Mississippi 
road  for  the  first  week  of  July  were.  .$25,300. 

The  following  is  a  statement  of  the  New  York 
Central  railroad  for  the  month  of  June,  1857,  com- 
pared with  its  earnings  for  the  corresponding 
mouth  of  the  preceding  year ; 

.Jurie,  1857 $573,370  41 

June,  1850 051,870  70 

Decrease $78,500  29 

Subjoined  are  the  earnings  of  the  last  nine 
mojiths : 

Earnings    from    October,    1 856,  to 

June,    1857,    both   included,    (9 

months) $o,*.t.')8,141  91 

Do.  for  same  period  last  year 5,510.714  01 

Increase  this  year $  127,427  90 

The  following  are  the  statistics  of  the  earnings 
of  the  Pacific  raih-oad  of  Missouri  for  June,  1857: 

Passengers $37,848  38 

Freights 20,45107 

Mails 1,302  08»3 

$.j9,601  bS% 
Same  mouth  last  year : 

Passengers $14,513  05 

Freights    9.843  97 

Mails 1,302  O83-3 

$25,659  101^ 
Increase  1857,  $33,942  43,  or  133  per  cent 

The  receipts  of  the  Stonington  railroad  were : 

Jime,  1867 $19,295  17 

June,  1856 20,921  46 

Decrea.se $1 .626  29 

The  expenditures  in  June,  1857,  compared  with 
.same  month  last  year,  show  a  decrease  of  about 

$9,000. 

The  land  sales  of  the  Illinois  Central  roa«l  for 
th«  second  week  in  July  are  $120,067,  and  for  the 
month  thus  far  $341,083,  against  $301,000  the 
whole  month  of  July,  1856. 

The  receipts  of  the  Lehigh  Valley  Railroad 
were  for —  ,;  >  ,  ,^ 

June,  1857.... ...$48,258  42 

June,  1850 21.334  05 

Increase.  .... $26,924  37 

The  receipts  of  the  Terre  Haute,  Alton  and  St. 
Louis  Railroad  Company  for  June,  1867,  were; 

Passengers  and  mail $47,920  IM 

Freight  and  expres-s 21.513  50 

Total.... ..1'.:^. $69,433  76 

For  June,  1856 47,741  17 

Gain ..i.  ....  ....• $21,691  50 

The  earnings  of  the  Covington  and  Lexington 
road  for  June  show  au  increase  over  the  corres- 
ponding month  of  last  year  : 

June,  1857 $34,863  50 

June,  1856 29,754  66. 

Increase $5,108  95 

The  earnings  of  the  3Iichigan  Southern  road  for 
the  second  week  in  July  comi)are  aa  follows  with- 
the  same  week  last  year :  '   •  :~.^..ii,i;^ 

1856.  1857. 

Passengers $23,229  $26,176 

Freights 8,889  ,  12,922 

Total $32,118    -     .    $38,097 

32,118 

Increase $6,979 
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Penobaeot  and  Kcun«b«c  Railroad. 

The  annual  meeting  of  the  stockhoKlers  of  this 
road  was  held  at  Bangor  on  the  14th  inst. 

From  the  Treasurer's  report,  it  appears  that  the 
business  of  the  road  for  the  half  year  commencing 
December  1,  18&6,  and  ending  May  31,  1867,  con- 
jointly with  the  Androscoggin  and  Keimebec  Rail- 
road Company,  under  the  lease  of  this  road  to 
that  company,  is  on  both  roads  as  follows  : 
Earnings  from  05,449  passengers f  75,076  31 

Do.  30,939  tons  freight 0:2,204  00 

B©.  Mail  service,  Express 
contracts  and  other 
soiuces 0,(i(i8  65 

Total  earnings $144,548  76 

Amount  paid  out  for  transportation 
exjwnses.  lejjairs  of  track  atd 
eciuipment,  etc 07,103  27 

Net  earnings  of  joint  road  for  the  half 

year  to  May  31,  1867  $77,445  49 

Tliree-sevenths  of  this  snm  received  by 
the  Penobscot  and  Kennebec  road 
for  i>roi>ortion  of  earnings  for  six 
months  to  May  31 ,1857 33,170  72 

This  leaves  a  balance  lor  the  Andros- 
coggin and  Kennebec  of $44,244  77 

The  President  in  tlie  conclusion  of  his  report 
says: 

"The  directors  have  at  all  times  assumed  such 
iwrsonal  responsibility  as  has  been  necessary  to 
protect  t!ie  property  and  interests  of  the  company, 
but  there  is  a  limit  beyond  which  prudence  will 
not  |)ermit  them  under  any  circumstances  to  go. 
And  we  again  most  emphatically  urge  upon  the 
stockholders  the  j)urchase  of  the  bonds  of  the 
company,  so  that  their  great  and  important  inter- 
ests may  be  protected,  and  tho  great  loss  arising 
from  extra  rates  of  interest  in  the  management  of 
the  finances  may  be  avoided.  We  have  the  fullest 
confidence  that  if  the  usual  bonds  are  soon  taken 
up,  the  company  will  be  able  to  meet  promptly 
the  coupons  on  all  the  bonds." 

The  following  gentlemen  were  chosen  as  a  new 
board  of  directors:  T.W.Baldwin,  Hollis  Bow- 
man, Samuel  Larrabee,  William  Connor,  .Ji>hu 
Webber,  W.  M.  Longley. 

£a«cx  (DIasM.)  Kallruad. 

The  annual  meeting  of  the  stockholders  of  the 
Essex  Railroad  Company  was  held  in  Sal^m  on  the 
20th.  j      ., 

Without  discussion  the  meeting  proceeded  to. a 
choice  of  directors,  and  the  following  gentlemen 
were  elected  without  ojiposition :  David  Pingree 
and  Nathaniel  Weston  of  Salem,  Eben  Sutton  of 
South  Danvers,  Henry  G.  Orajr  of  Marblehead,  J. 
N.  Saundei-son  of  Lynn,  N.  B.  Mansfield  and  S.  A. 
Chase  of  Salem. 

•The  Essex  road  is  operatetl  by  the  Eastern  Rail- 
road Corporation,  the  latter  managing  all  the  bu- 
siness, and  the  foniier  keeping  up  but  a  pjo/orma 
organization.  A  statement  of  its  atTairs  was  pub- 
lishetl  in  the  annual  report  of  the  Eastern  Rail- 
road. 

Pcnnsylvajiia  Canals« 

The  sale  of  the  Main  Line  of  Public  Improve- 
ments in  Pennsylvania  leaves,  according  to  the 
Philadelphia  Ledger,  the  following  lines  of  canal 
in  operation,  in  the  hands  of  the  State : 

Delaware  Division 60  miles. 

Susquehanna  Division 41      " 

North  Branch  Division  and  Extension..  166     " 
West  Branch  Divisiou 76      " 

Total 342inileB. 


Piikca  for  Skill  In  Mathcmatlca. 

In  the  Journal,  of  July  18th,  we  printed  a  para- 
graph under  the  heading  "Philosophy  in  Court," 
in  which  allusion  was  made  to  a  prize  offered  in 
Harvard  College  for  the  greatest  skill  in  mathe- 
matics. Since  that  date,  the  prize  has  been  be- 
stowed, as  we  learn  /rom  the  following  in  the 
Boston  Ifaily  Adcaiiscr  of  July  17th  ; 

BovDEN  Prizes. — It  will  be  remembere<l  tliat  a 
prize  of  $500  was  otli?red  recently,  by  Uriah  A. 
Boyden,  Esq.,  of  this  city,  tu  be  given  to  the  stu- 
dent who  should  be  decided  by  the  corj)oration  to 
have  attained  the  highest  skill  in  mathematics. 
Tho  action  of  the  corj)oration  would  depend  upon 
the  report  of  an  examining  committee,  consisting 
of  Professors  Pierce,  Lovering  and  Eustis.  It  was 
afterwards  deemed  expedient  to  divide  the  reward 
into  two  prizes,  one  of  $300  and  one  of  $200. 
The  examination  took  place  last  week,  and  was 
very  thorough,  occupying  nineteen  hours  of  two 
days. 

The  committee  have  made  tlieir  ref>ort  to  the 
corikoration,  but  that  body  have  not  yet  made  the 
award.  We  have  reason,  however,  to  believe,  that 
the  exaniinin;;;  comniilUH!  reconmiend  that  the 
first  prize,  $300.  be  awarded  to  William  Watson  of 
Nantucket,  who  yesterday  received  the  degree  of 
Bachelor  of  Science  in  the  Scientific  School ;  the 
second  prize,  $200,  to  George  Searle  of  Brookline, 
a  member  of  the  graduating  class. 

We  have  now  to  reconl  a  circumstance  which 
does  great  credit  to  tlie  liberality  of  the  founder 
of  this  prize,  as  well  as  to  the  young  gentleman 
whose  talents  have  secured  him  the  honor  which 
we  are  to  docribe.  We  understand  that  Mr. 
Alexantler  E.  R.  Ayassiz,  (only  son  of  Prof.  Agas- 
siz.)  wlio.se  other  duties  prevented  huu  from  com- 
plying with  all  the  re«iuirenients  of  the  committee, 
levertheless  pas.stnl  an  examination  so  satisfactor}- 
as  to  draw  a  high  encomium  from  the  committee, 
in  their  report.  We  learn,  also,  that  Mr. Boyden, 
on  hearing  of  Mr.  Agassiz's  succe.ss.ful  examina- 
tion, iiuniediatcly  drew  a  check  for  $100  as  a  gra- 
tuity, in  his  behalf. 


Tke  Tehuauicpcc  Route. 

We  are  glad  to  observe  in  some  of  the  confiden- 
tial channels  of  the  government  intimations,  that 
the  Executive  is  earue.stly  engaged  in  an  effort  to 
effect  a  pri>i>er  and  permanent  communication  to 
the  Pacific  ocean,  by  the  most  eligible  of  all  the 
transit  lines  for  us  which  nature  oHers  across  the 
continent.  A  railroad  across  this  neck  would 
shorten  the  distance  between  our  Atlantic  and  Pa- 
cific States,  two  thousand  miles,  and  place  New 
Orleans  and  San  Francisco  within  ten  days  of  each 
other.  An  object  so  truly  national  and  of  an  im- 
portance so  vast  demanded  every  effort  of  our  Gov- 
ernment to  obtain  from  Mexico  the  right  of  way 
and  the  construction  of  a  railroad  across  it  at  the 
national  expense.  Private  companies  and  private 
enterprises  have  essayed  so  far  in  vain  to  efiect 
this  great  object ;  but  it  is  too  vast  for  anything 
less  than  the  |)ower  and  resources  of  a  great  nation. 
We  really  hoi)e  that  the  Administration  appreciates 
the  full  importance  of  the  undertaking,  and  may 
succeed  in  taking  the  place  on  just  terms  of  all 
private  conqjetitors,  and  press  the  object  forward 
to  its  accomi)lishmont.  The  concurrence  and  co- 
operation of  Congress,  we  are  sure,  will  not  be 
withheld.  The  i)ublic  may  still  go  on  and  amuse 
itself  with  the  idea  of  a  two  thousand  mile  railroad 
from  Menqthis  to  San  Francisco,  across  deserts  des- 
titute alike  of  wood  and  water  ;  but  let  no  such 
dreaju  longer  impede  the  practical  scheme  of  the 
Tehuantepec  route. — National  Intel. 


91  Uwaukee  and  Horlcon  Railroad. 

Thirty  new  cars  have  arrived  for  this  road.  The 
iron-rail  chairs  and  spikes,  sufficient  to  build  the 
road  to  Berlin,  are  on  the  way  and  daily  expected. 
The  road  is  nearly  grade<l,  and  the  work  of  laying 
the  rail  will  commence  and  be  complete<l  next 
mouth.  We  expect  to  ride  to  Berlin  by  the  first 
of  August — on  a  rail. — Free  Bern.  ,   . 


Arena  and  Dnbaqnc  Railroad. 

The  citizens  of  Platteville  have  subscribed  the 
necessary  amount  of  stock,  have  organized  the 
above  company,  and  elected  the  following  direc- 
tors:— 

John  H.  Rountree,  N.  H.  Virgin,  H.  Robbins,  L. 
Coates,  R.  Huntington,  Isaac  Hodges,  John  Kel- 
mer. 

The  Directors  have  elected  the  following  ofQcers : 
J.  II.  RouNTBEK,  President.  ., 

N.  H.  Virgin,  Vice-President.  'l. 

H.  RoBBiNg,  Secretary. 

L.  CoATE»,  Treasurer.  .:         ;  ^^     , 

The  American  says :  ;         -.  :   .., 

The  company  thus  organized  Is  conlPoned  ex- 
clusively by  our  own  citizens,  and  it  is  now  ready 
to  take  such  steps  as  will  secure  for  us  a  railroad. 
Steps  will  speedily  be  taken  for  the  survey  of  the 
route  and  securing  the  right  of  way.  The  dispo- 
sition of  the  company  is  most  favorable  towards 
the  Watertown  and  Madison  extension,  with  which 
they  are  now  in  a  position  to  effect  a  consolida- 
tion, which  could  be  done  with  great  advantage  to 
both  companies,  and  to  all  ]>artie8  interested.  The 
route  on  which  the  A.  &  D.  R.  R.  runs,  at  least 
from  Dubuque  to  Mineral  Point,  is  an  excellent 
one,  the  i)eople  along  the  line  are  ready  to  aid 
heartily  in  its  construction,  and  there  is  little 
doubt  that  it  will  be  conq»leted  within  two  years. 
A  new  era  of  growth  and  prosperity  will  then 
dawn  upon  this  town  and  section^  such  as  the  old 
fogies  now  do  not  dream  of. 

La  Craase  and  BUlnvaukc*  Railroad  Co. 

This  company  is  being  looked  after  at  the  right 
place — at  home.  Mr.  Kilboum's  commuoications 
have  called  out  one  from  Mr.  J.  A.  Noonan,  a 
well  known  citizen  of  Milwaukee,  from  which  we 
make  the  following  extract. 

As  a  stockholder  in  the  La  Crosse  road,  as  a 
tax-payer,  and  resident  of  this  city,  which  has 
loaned  the  comj)any  $600,000  of  its  credit,  and  as 
a  friend  of  many  of  the  farmers  in  the  interior 
who  have  mortgaged  their  homesteads  for  stock  in 
the  road,  I  submit  to  Mr.  Kilbourn,  I  trust  "in  a 
proper  spirit,"  the  following  queries,  and  hope  he 
will  favor  an  interested  public  with  frank  and  can- 
did answers,  inasmuch  as  he  declares  his  willing- 
ness that  "the  truth,  and  the  whole  truth  shall  be 
published  to  the  world."  A  submission  of  facts 
can  never  injure  any  well-managed  corporation. 

Are  the  following  statements  true  or  false,  or  if 
partially  true,  what  parts  are  true  and  what  erro- 
neous ? 

That  the  Directors  of  the  La  Crosse  road  at  an 
earl}-  day  coalesced  with  the  Fond  du  Lac  Com- 
pany, the  Directors  of  which  appropriated  to  them- 
selves for  a  mere  nominal  consideration,  800 
shares  of  the  capital  stock  which  the  La  Crosse 
Companv  allowed  the  Directors  to  keep,  and  sit  in 
their  Board,  making  $80,000? 

That  the  Conq)any  entered  into  a  contract  with 
Bradley  and  Whittemore  for  the  construction  of 
their  road  from  Milwaukee  to  Portage ;  and  that 
by  a  side  agreement  three  of  the  Directors  became 
partners  and  owners  of  an  interest  of  one-fifth 
each  in  the  contract.  That  the  contract  was  for- 
feited, and  the  sum  iMiid  the  contractors  as  dam- 
ages was  $50,000  1 

That  for  the  James  Ludington  purchase  of 
about  70,000  acres  of  School  Lands,  tudy  a  nomi- 
nal sum  was  paid.  That  the  Directors  bought 
these  lands  of  Ludington  for  the  Company,  aud 
paid  for  them — 

In  La  Crosse  stock $50,000 

In  Farm  mortgages 25,000 

— being  a  bonus  to  the  Directors  of  from  fifty  to 
seventy  thousand  dollars.  That  in  a  few  month  it 
turned  out  that  the  best  part  of  these  lands  were 
owned  by  individual  Directors,  and  the  poorer 
qualities  were  turned  out  to  Bradley  &  Co.  towards 
their  damages  on  a  forfeited  contract,  and  that 
the  loss  of  the  La  Crosse  Company  was  probably 
about  $50,000 1 

That  when  the  La  Crosse  Company  was  consoli- 
dated with  the  Fond  du  Lac  Railroad  Company, 
the  latter  company  owned  valuable  depot  groimds 
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in  the  Fifth  Ward  purchased  of  Col.  G.  H.  Walker 
and  others.  That  certain  of  the  La  Crosse  Direc- 
tors, after  the  consolidation,  procured  a  resolution 
for  their  sale,  and  two  or  three  of  them  became, 
privately,  the  purchasers,  using  the  name  of  an- 
other as  a  cover  for  the  time ;  that  these  lands  are 
now,  or  were  but  recently,  held  by  Directors  of 
the  La  Crosse  road  as  their  private  property,  and 
are  worth  at  least  $350,000 1 

That  in  October  last  the  Directors  issued  otie 
million  dollars  in  7  per  cent,  coupon  bonds  pay- 
able in  Milwaukee  in  five  years  from  Jan'y  1,  '57, 
of  which  members  of  tlie  company  retain  $200,- 
..  000.     That  the  balance  was  disposed  of  to  mem- 
'   bers  of  the  Legislature,  lobby  agents  and  other 
"friends  to  whom  the  company  was  liberal,"  for 
services  in  procuring  the  land  grant.     That  Mem- 
r  bers.    State    officers,   etc.,   had  about    $350,000. 
That  Directors  and  officers  of  the  company  had 
|450,000 ; — making  a  debt  against  the  company  of 
at  least  $800,000  ■? 

That  in  February  last  the  La  Crosse  Company 
gave  Barstow  &  Co.,  for  merely  nothing,  an 
emi)ty  charter  and  right  of  way  to  a  blazed  trail 
Uirough   Goyennuent    lands,   and    about    $5,000 

worth  of  depot  grounds, $1 ,000,000 

— making  an  indebtedness  of $2,330,000 

That  one  S.  H.  Alden,  of  Albany,  N.  Y.,  has  re- 
ceived in  commissions  and  pickings  from  the  La 
Crosse  Company,  within  four  years,  at  least, 
$300,000  7 

That  whether  the  La  Crosse  Railroad  Company 
has  not  paid  or  assumed  liabilities  as  above  stated, 
independent  of  the  cost  of  constructing  and  equip- 
ping the  70  miles  of  road  now  in  operation,  to  the 
amount  of  $2,630,000 1 

Statements  like  the  foregoing  I  have  beard 
freely  circulated  and  put  forth  with  the  air  of  au- 
thentic confidence.  Are  they  true  or  not  1  Has 
not  the  90  miles  of  the  La  Crosse  road  already 
coustructetl  cost  about  $50,000  per  mile  ?  If  not, 
what  is  the  actual  cost '? 

Did  it  not  cost  (per  contract)  to  grade,  bridge, 
lay  the  track  and  furnish  the  ties  from  Beaver 
Dam  to  Portage  City,  35  miles,  seventeen  thousand 
dollars  per  mile,  in  the  Company's  securities  1 
Besides  this  and  the  cost  of  the  iron,  is  not  the 
Company  now  paying  about  $2,000  per  mile  to 
have  the  road  finished!  Was  not,  and  is  not 
Stephen  H.  Alden,  a  Director  in  the  road,  a  part- 
ner in  this  rich  contract  1  Could  not  the  same 
work  that  was  done  by  Alden  and  his  partner  be 
done  at  a  reasonable  profit  for  $8,500  per  mile  1 
An«l  has  not  the  company  made  a  cash  contract 
from  Poilage  City  west  at  the  same  rates  that  Al- 
den and  his  i»artner  were  to  receive  in  the  Com- 
jiany's  securities  for  the  work  between  Portage 
City  and  Beaver  Dam  1 

A  year  ago  this  summer  a  gentleman  was  here 
from  Western  New  York  and  spent  some  time 
with  one  of  the  prominent  Directors  of  the  La 
Crosse  road.  This  Director  I  know  has  added  to 
his  real  estate  interest  in  this  city  by  purchase, 
within  the  i>ast  three  yeans,  at  least,  $30,000. — 
He  told  his  friend  his  real  estate  in  and  around 
this  city  was  all  clear  to  the  amount  of  over 
$100,000,  and  he  showed  him  a  package  of  over 
§80,000  in  farm  mortgages  given  to  the  La  Crosse 
road,  for  stock  subscriptions.  Six  years  ago  this 
director*  was  a  man  in  moderate  circumstances. 
For  the  four  years  past  he  has  been  in  no  other 
business  to  make  money  than  a  director  in  the 
La  Crosse  road.  What  was  the  consideration  paid 
for  these  fann  mortgages  1  The  name  of  my  in- 
formant and  the  name  of  the  director  is  at  the 
service  of  Mr.  Kilbourn  when  privately  applied  for. 

We  hojje  Mr.  Kilbourn  will  not  delay  to  reply  to 
Mr.  Noonan's  inquiries,  as  we  can  assure  him  that 
the  public  believe  that  there  is  good  ground  for 
an  answer  in  the  affirmative  to  all  of  them. 

We  understand  that  on  Monday  or  Tuesday  last 
the  committee  of  investigation  that  recently  went 
to  Milwaukee  at  Mr.  Kilboum's  suggestion,  tele- 
graphed to  the  friends  of  that  gentleman  in  this 
city,  that  their  report  would  be  ail  righi,    Qence 


the  rise  in  the  stock.  Very  likely  their  reiK)rt 
may  be  a  white-washing  one,  or  it  may  be  im- 
perfect or  superficial.  Such  kind  of  reports  are 
not  unfrequeutly  obtained.  But  the  company  are 
beyond  all  that  kind  of  surgery.  At  a  time  when 
meritorious  parties  cannot  borrow,  those  notori- 
ously undeserving,  certainly  cannot.  A  shadow 
of  suspicion  that  all  is  not  right  is,  as  it  should 
be,  a  complete  bar  to  all  negotiations. 

Alabama  and  Tcnneaiee  River  Railroad. 

The  date  of  the  clase  of  the  fiscal  year  of  the 
Alabama  and  Tennessee  River  Railroad  Company 
having  been  changed  from  June  30th,  to  May  31st, 
the  last  report  of  the  President  and  Directors  to 
the  stockholders  embraces  a  period  of  only  11 
months.  In  that  time,  15^4  miles  of  new  track 
have  been  laid — making  87j^  miles  from  Selma. 
The  road  is  graded  to  the  100  mile  station,  and 
44)^2  miles  are  in  difTerent  degrees  of  progress  on 
various  sections  of  the  road.  The  cost  cf  com- 
pleting it  to  Gadsden  is  estimated  at  $881,806. 
The  total  cost  thus  far  is  $1,390,717,  or  $10,351 
per  mile. 

The  operations  of  the  road  for  11  months  were 
as  follows :      , 

EABNINGS. 

From  passengers " $27,969 

From  freight 66,133 

From  miscellaneous 3.211 


Total.... ....$87,312 

EXPENDITDKES. 

Running  trains,  etc 45.778 


Leaving  as  net  earnings $41 ,534 

— an  increase  of  $12,407  over  the  previous  twelve 
months. 

It  is  confidently  anticiimted  that  the  receipts  for 
the  present  year  will  show  a  still  further  increase. 
The  coal  and  lime  interests  on  the  line  of  the  road 
are  enlarging,  and  the  manufacture  of  iron  in- 
creasing. An  extensive  business  is  also  done  in 
marble. 

No  progress  has  been  made  in  the  location  of 
the  land  grant  of  642,000  acres,  the  Governor  not 
having  appointed  an  agent  for  that  piu"pose.  Suf- 
ficient iron  has  been  contracted  for  to  complete 
the  road  to  100  mile  station,  and  an  additional 
locomotives  ordered. 

The  Engineer's  Report  represents  that  the  road- 
way has  been  constructed  in  a  pennanent  and  dur- 
able manner,  with  the  exception  of  the  wooden 
bridges  on  the  first  45  miles,  which  are  being  re- 
placed by  stone  culverts.  It  is  estimated  that 
$881,806  are  required  to  complete  the  road-bed 
and  superstructure  to  Gadsden,  80.11  miles  beyond 
its  present  terminus. 

The  Superintendent's  Report  gives  a  full  state- 
ment of  the  amount  and  sources  of  revenue,  and 
the  particulars  of  expenditures.  The  trains  have 
run  56,534  miles  during  the  year,  the  average  re- 
ceipts bebg  $1.65  per  mile,  and  expenses  $0.81 
per  mile.  The  trains  have  been  run  with  entire 
regularity.  The  cost  of  maintaining  roadway  and 
superstructure  amounts  annually  to  $238.90  pw 
mile.-      ■f'--r--r-^'   \  ^  ■   ■;  •-■"L^"' .-:■'"/■■ -■ 

From  the  Treasurer's  Report  we  learn  that  the 
disbursements  during  the  year  have  been  $326,- 
535.11,  derived  chiefly  from  stock  subscriptions 
and  sale  of  bonds.  ..     ;.  ; 

The  following  is  a  general  statement  of  the  com- 
pany's affidrs : 


Treasurer's  Report  and  Balance  Sheet  of  Receipts 
and  Disbursements  on  A.  ^  T.  R.  R.  R.,  from 
its  commencemtnt  to  June  1,  1857. 

Dr. 

Received  from  Stock $671 ,156 

Sale  of  500  first  mortgage  and  67  City 

Selma  BondR ".   529.494 

Second  mortgage  bon<ls  and  cash  bor- 
rowed     217,484 

Transportation 112,210 

State  of  Alabama  2  and  3  iter  cent, 
fund 236,462  30 

Citv  of  Selma  Bonds,  and  bills  pay- 
able   .".  12;]. 870  41 


13 
12 

07 

62 


Total $1,890,676  65 

_Ck. 

Paid  for  locomotives  and  cars $117,334  19 

-  Do.     stations,  buildings,  etc 51 .348  30 

Do.     superstructure 648,886  13 

Do.     total  graduation,  masonry  and 

bridging 693,094  24 

Do.     total   for  engineering,  agen- 
cies, etc %,873  64 

Do.     interest,  discount,  etc 358,623  33 


Cash  on  Iiaad,  June  1,  1857 


21,:;90  46 


Total $1,890,676  65 

The  following  are  the  officers  of  the  coun»aiiy : 

T.  A.  Walkkk.  Prcsidtnt. 

Directors — John  W.  Lapsley,  Charles  Lewis, 
George  C.  Phillips.  P.  J.  Weaver,  L.  W.  Lawler, 
Walker  Reynolds,  Ednmnd  King,  W.  B.  McClellan, 
H.  H.  AUen,  W.  L.  Terry. 

Wji.  EoTHROCK,  Chief  Engineer. 

A.  M.  Goodwin,  Secretary  and  Treasurer. 

D.  SrLLiTAK,  Superintendent  Transportation. 

Richard  Faxon,  Master  Machinist. 

J.  C.  Waite,  Road  Master. 


LAke  Erie  and  IVabasik  Railroad. 

The  following  is  the  outline  of  the  plan  rec<Hu- 
meuded  by  a  committee  of  the  stock  and  bond- 
holders of  this  company  for  the  purpose  of  reliev- 
ing it  from  its  embarrassments. 

Th"  bondholders  to  appoint  a  commit  tefe  of 
three  to  receive  from  the  Board  of  Directors  the 
proportion  of  the  net  earnings  to  be  allowed  to- 
ward the  payment  of  coupons,  and  if  desired  by 
the  bondholders,  the  committee  to  be  rejiresonted 
in  the  Board  by  one  of  its  members. 

Interest  to  be  allowed  on  all  defcn-ed  cou|M>ns. 

Earnings  of  the  road  to  l>e  api»ortiune<l  tlius 
after  paying  the  current  running  expenses,  vi/  : 

Until  Nor  ember  1,  1857. 
40  per  cent,  to  second  mortgage  coupons. 
60  per  cent,  to  floating  debt. 
At  this  date  another  second  mortgage  coujxjn 
will  mature. 

From  November  1, 1857,  to  February  1,  1858. 
25  per  cent,  to  the  second  mortgage  couikhis. 
75  per  cent,  to  the  fl«)ating  debt. 
At  this  date  another  tii"st  mortgage  ojupon  will 
mature. 

From  FeVry  1,  1858,  until  whole  amount  shall  be 
paid. 
40  i)er  cent,  to  first  mortgage  coupons. 
25  per  cent,  to  second  mortgage  coupons. 
25  per  cent,  to  floating  debt. 

ESTIMATE. 

Earnings  July  1,  to  November  1,  4  mos., 

at  $70,000 $280,000 

Expenses  per  month.  $40,000 
Construction 5,000 


$45 ,000.x4  months..   180,000 


Net  earnings  to  November  1,  1857  .  .$100,000 
40  per  cent,  to  second  mortgage  coupons .  40.000 
— or  say  67  l-7th  jter  cent,  of  the  •«  hole  amotat. 

By  this  plan  the  first  mortgage  bondholder  is 
required  to  fund  or  defer  the  payment  of  only  one 
coupon. 
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Railroad  DlTtdenda. 

At  a  meeting  of  the  Directors  of  the  New  York 
Central  Railroad  Company,  on  tlie  17th,  a  semi- 
annual  dividend  of  4  per  cent.,  payable  on  the 
18th  of  August,  was  declared. 

The  Camden  and  Aniboy  Railroad  Company 
have  declared  a  semi-annual  dividend  of  4  per  ct., 
payable  July  21st. 

The  Sixth  Avenue  Railroad  Company  have  de- 
clared a  semi-annual  dividend  of  5  per  ceut.,  pay- 
abl**  August  Ist. 

The  New  Jersey  Railroad  Company  Iiave  de- 
^clared  a  semi-annual  dividend  of  5  per  cent.,  pay- 
able August  1st. 

The  Panama  Railroiul  Company  have  declared 
a  semi-annual  dividend   of  6  per  cent,   payable 
•Julyir>th. 

The  Morris  and  Essex  Railroad  Company  have 
deolart>d  a  .seini-annual  dividend  of  oj.j  per  cent. 

The  Atlantic  and  St.  Lawrence  (Maine)  Railroad 
ComiKiny  have  decided  a  semi-annual  dividend  of 
3  per  cent.,  jmyable  August  15th. 


Alexandria,  Londoau  and  Hampshire  R.  R. 

A  con^'ontion  of  delegates  from  various  counties 
iit  West«rn  Virginia  is  to  be  held  in  Upsher  county, 
<  August  6th,  to  take  into  consideration  the  policy 
of  extending  the  Alexandria,  Loudoun  and  Hamj- 
•  bhire  railroad  to  the  Ohio  river.  The  present  ter- 
minus of  the  road  is  at  Strasburg,  and  the  route 
contemplated  will  pa.s.s  through  the  most  fertile 
and  productive  portions  of  Virginia. 

Jonmal  of  Railroad  liaw. 

TUB  CIRCPMSTANCES  rNDEU  WHICH  THE  APPUAl- 
8AL  OK  LAND  nAMAGES  BV  RAILROAD  COMMIS- 
SIONERS BECOMES  A  DEBT,  AND  CONFERS  DPON 
TOE    COMPANY    A    TITLE    TO    THE    LAND. 

When  the  line  of  a  railroad  has  been  locateil, 
and  the  appraisal  of  damages  duly  made,  the 
pajnnent  or  deposit  of  the  money  awarded,  is  gen- 
erally a.  condition  precedent  to  the  right  of  the 
company,  to  enter  upon  the  land  for  the  purpose  of 
constructing  their  road.  This  rule  may,  of  course, 
be  varied  by  the  terms  and  conditions  of  the  char- 
ter, but  in  most  cases  that  have  arisen  u{K)n  this 
point,  the  charters  have  been  construed  as  requir- 
ing this  condition.  The  question  is  well  discussed 
in  the  case  of  Stacy  vs.  Vermont  Central  Railroad 
Company,  by  Judge  Ishau,  on  the  trial  of  the 
cause  in  the  Supreme  Court  of  that  State. 

The  following  are  the  main  facts  of  the  case. 
After  the  organization  of  the  company,  a  survey 
and  designation  of  the  line,  or  route  of  their  road 
ill  the  town  of  Burlington  was  made,  and  was  duly 
recordeil  in  the  town  clerk's  office,  on  the  5th  of 
:  August,  1847.  This  line  was  across  the  land  of 
the  plaintiff";  and  in  January,  1849,  the  commis- 
sioners who  had  been  duly  appointed  for  that  pur- 
pose, in  accordance  with  the  requirements  of  the 
company's  act  of  incorjjoration,  determined  and 
awarded  the  amount  of  the  plaintiflT's  damages. 
This  award  was  also  duly  returned  and  recorded 
iu  the  town  clerk's  office  of  Burlington,  on  the 
6th  day  of  February,  1849.  No  ajipeal  was  taken 
from  it,  and  no  part  of  it  was  ever  paid  ;  and  it 
was  to  recover  this  amount  that  the  present  suit 
■  was  broiight.  Early  in  1850,  the  location  of  the 
\,  railroad  was  changed,  in  accordance  with  the  pro- 
V  Tisions  of  the  act  of  incorporation,  and  by  this 
change  the  plaintiff's  land  was  entirely  avoided. 
The  contract  for  building  the  road  upon  the  land 
first  designated,  was  let  by  the  defendants  prior  to 
February,  1847,  and  digring  that  moutli  tb«  con- 


tracting agents  entered  and  commenced  work 
upon  the  plaintiff's  land,  and  continued  to  work 
there  about  a  month,  under  an  arrangement  with 
the  plaintiff'  that  the  damages  should  be  a.ssessed 
by  the  commissioners,  and  paid,  as  soon  as  the 
spring  opened.  This  work  was  all  done  at  one 
point,  by  excavating  a  short  distance  into  a  high 
bank.  This  route,  however,  being  abandoned,  at 
the  time  stated  above,  the  road  was  subsequently 
constructed  on  the  new  location. 

Upon  this  state  of  facts,  a  verdict  was  returned, 
at  the  county  cour^,  for  the  i>laintiff.  Exceptions 
were  taken,  and  the  decision  from  which  we  quote 
below  was  rendered  on  the  appeal. 

The  Judge  first  lays  down  the  rule  that  the 
right  to  recover  the  amount  claimed,  or  any 
amount  whatever,  depends  upon  the  question 
whether  the  company  were  at  any  time  actually 
.seized  and  jjossessetl  of  the  land,  or  the  plaintiff 
had  acquired  at  any  time  a  jierfected  right  to  the 
damages  awarded  by  the  commissioners.  If  ei- 
ther of  these  were  the  case,  the  subsequent  aban- 
donment of  the  land  by  the  company  would  not 
alter  or  infringe  ujion  that  right.  lie  then  pro- 
ceetls : 

"  The  determination  of  these  questions  depends 
upon  the  construction  which  is  to  be  given  to  the 
seventh  section  of  the  chartei  of  this  company. 
We  obviously  can  derive  but  little  aid  on  this  sub- 
ject from  adjudged  cases  in  other  States,  unless 
they  have  arisen  ujKm  some  statutory  provision 
embracing  substantially  the  specific  provisions  of 
that  section  of  this  charter.  By  that  section  it  is 
provided  that  when  land  or  other  real  estate  is 
taken  by  the  cori>oration  for  the  use  of  their  road, 
an<l  the  {tarties  are  unable  to  agree  upon  the  price 
of  the  land,  the  same  shall  be  ascertained  and  de- 
termined by  commissioners,  together  with  the 
charges  and  costs  accruing  thereon,  and  upon  the 
paymtnt  of  the  same,  or  by  depositing  the  amount 
in  a  bank  as  ahull  be  ordered  by  the  commissioners, 
the  company  shall  be  deemed  to  be  seized  and  pos- 
sessed of  all  such  lands  as  shall  have  been  ap- 
praised. This  provision  is  quite  sjjecific  in  stating 
what  act  on  the  part  of  the  corporation  vests  in 
them  a  right  to  the  land.  They  derive  no  title  to 
the  land  or  any  easement  growing  out  of  it,  from 
the  fact  of  their  having  surveyed  the  plaintiff''s 
land,  or  having  placed  that  survey  on  record,  nor 
by  having  the  damages  appraised  by  commis- 
sioners, and  causing  their  award  to  be  recorded. 
The  statute  if.  express  that  the  payment  or  deposit 
of  the  money  according  to  the  award  must  l)e 
made,  before  any  such  right  accrues.  Until  that 
payment  is  made,  the  company  have  no  right  to 
enter  upon  the  land  to  construct  the  road  or  exer- 
cise any  act  of  ownership  over  the  same.  A  court 
of  equity  would  enjoin  them  from  exercising  any 
such  right,  or  they  might  be  prosecuted  in  tres- 
pass at  law.  The  survey  and  appraisal  of  dam- 
ages are  merely  preliminary  steps  to  ascertain  the 
terms  upon  which  the  laud  can  be  taken  for  such 
puri)Oses,  if  the  company  shall  see  fit  to  use  the 
same  lV)r  the  construction  of  their  road.  If  it  is 
accepted,  and  the  company  conclude  to  take  the 
land,  that  acceptance  and  that  taking  is  consum- 
mated only  by  a  payment  or  deposit  of  the  money 
for  the  use  of  the  owner  of  the  land,  as  awarded 
and  directed  by  the  commissioners." 

Two  or  three  cases  of  some  importance  are 
quoted  and  commented  upon  by  the  Judge  to  iwh 


tain  the  doctrine  tried  by  him  upon  this  point : 
viz.  The  Baltimore  and  Susquehanna  Railroad 
Company  rs.  Ne.<bit,  10  Howard,  395,  and  Blood- 
good  vs.  Mohawk  and  Hudson  Railroad  Co.,  18 
Wend.  10,  19.  ..  .j  .    v,  ,     -     .      .,    .... 

"It  is  very  clear,"  he  concludes,  "tram  these 
oases,  that  as  the  Vermont  Central  Railroad  Com- 
pany have  never  paid  or  deposited  the  amount  of 
that  award  of  the  commissioners  for  the  benefit  of 
the  plaintifT,  as  ordered  by  them,  that  the  company 
have  never  acquiretl  any  right  or  title  to  the  laud 
appraised,  or  to  any  easement  growing  out  of  it ; 
and  that  none  can  now  be  acquired  under  those 
proceedings.  The  abandonment  of  that  location, 
and  the  adoption  of  a  new  route,  and  the  con- 
struction of  a  road  thereon,  will  prevent  the  acqui- 
sition of  any  such  title,  or  the  perfection  of  any 
inch  rights 

It  is  insisted,  however,  that  though  the  cori)oi-a- 
tion  have  no  right  to  the  land,  and  have  never 
been  seized  or  possessed  of  the  same,  yet  that  the 
plaintiff,  under  the  provisions  of  that  act,  has  ac- 
quired a  vestetl  right  to  the  damages  awarded  by 
the  commissioners,  and  that  that  right  became 
vested  in  him  when  the  award  was  made  and  re- 
coi-ded.  The  statute  requires  "  that  the  commis- 
sioners shall  determine  the  damages  which  the 
owner  of  the  land  may  have  sustained,  or  shall  be 
likely  to  sustain  by  the  occvpation  of  the  same  for 
the  purposes  aforesaid."  The  actual  taking  and 
occupation  of  the  same  for  such  purposes,  is  the 
foundation,  upon  which  the  binding  character  of 
that  award  is  made  to  rest.  It  is  those  circum- 
stances which  the  conmiissioners  are  to  take  into 
consideration  iu  ascertaining  the  amount  of  dam- 
ages. If,  therefore,  the  land  has  never  been  taken 
by  the  company  in  a  manner  in  which  they  can 
legally  occupy  the  same,  no  damages  have  arisen 
or  can  arise  from  that  cause.  When  the  corpora- 
tion obtains  a  vested  right  to  the  land,  or  to  the 
easement,  the  landholder  obtains  a  vested  right  to 
the  damages  ;  that  specific  act  which  vests  the 
right  in  them,  gives  also  a  vested  right  to  the 
owner  of  the  land.  These  respective  rights  are 
correlative,  and  have  a  reciprocal  relation ;  the 
existence  of  one  depends  upon  the  existence  of 
the  other.  If  the  corporation  have  no  vested 
right  to  the  land,  the  owner  of  the  land  has  no  vested 
right  to  the  price  which  was  to  be  paid  for  it.  We 
know  of  no  case,  neither  have  we  been  referred  to 
any,  in  which  damages  have  been  recovered  under 
such  circumstances  as  in  the  present  case.  There 
is  no  propriety  or  consistency  in  saying,  that  the 
plaintifl'  shall  recover  this  compensation  for  land 
which  has  never  been  taken  or  purchased  from 
him  ;  that  this  company  shall  pay  for  a  right  or 
easament  which  they  never  had,  and  ^hich  they 
never  could  legally  enjoy.  If  the  line  of  this 
road  had  been  so  varied  as  to  rim  over  another 
portion  of  the  plaintiff's  land,  it  would  hardly  be 
contended  that  he  would  be  entitled  to  a  double 
compensation; -yet  such  would  be  the  result  if 
this  action  can  be  sustained. 

The  authorities,  upon  the  question  involved  in 
this  case,  we  think,  are  more  than  ordinarily  clear 
and  decisive,  and  fully  establish  the  principle, 
that  the  plaintiff"  has  no  claim  to  these  damages, 
as  the  land  has  never  been  taken  or  occupied  by 
the  corporation  for  the  purposes  mentioned  in  their 
charter ;  and  that  the  payment  of  the  money  as 
awarded  by  the  Qoouuisfiiooers  is  a  condition  n^- 
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cessary  and  precedent  to  the  right  of  the  company 
to  the  land,  or  to  any  easement  growing  out  of  it." 
Judgment  of  the  county  court  reTcersed,  and  the 
case  remanded.  * 

Sandusky,  Indiana  and  I<oniav}lle  Railroad. 

A  meeting  of  the  stockholders  of  tJiis  road  took 
place  at  Cambridge  City  recently.  The  meeting 
was  well  attended,-  and  quite  an  interest  was  mani- 
fested in  the  road.  Mr.  Lewis  Maddux  was  elect- 
ed President  of  the  company. 

Messrs.  Johane  Amos,  0»  S.  Donaldson,  Jacob 
Mull  and  J.  Shawhau  were  elected  Directors  for 
Bush  county.  Hon  James  Guthrie,  of  Louisville, 
was  also  elected  a  Director.  Messrs.  Garrett,  of 
Winchester,  Sol.  Meredith,  of  Richmond,  Lafe 
Develin  and  Thomas  Tyner,  were  elected  Directors 
for  the  eastern  portion  of  the  State.  Stock  solici- 
tors have  also  been  appointed,  and  the  Company 
is  now  fully  organizeil.  They  expect  to  go  to  work 
in  earnest,  and  have  the  road  completed  at  once. 
The  work  has  assumed  the  name  of  the  Sandusky, 
Indiana  and  Louisville  R.  R.  It  commences  at 
Sandusky  City,  Ohio,  and  traverses  about  one 
hundred  and  ten  miles  of  that  State  before  it 
strikes  the  Indiana  line.  We  believe  the  principal 
place  on  its  route  after  leaving  Sandusky,  Is  Union, 
where  it  will  connect  with  several  of  the  most  im-- 
portant  Western  roads.  It  will  take  an  air  line 
course  from  the  last-named  place  to  Louisville,  Ky., 
^aasing  through  Winchester  in  Randolph  county, 
Cambridge  in  Wayne  county,  Rushville  in  Rush 
county,  Shelbyville  in  Slielby  county,  and  Colum- 
bus in  Bartholomew  county.  The  road  will  connect 
with  the  Bellefontaine  road  at  Winchester,  with 
the  Cincinnati  and  Chicago  road  at  Cambridge, 
with  the  Indianapolis  and  Cincimiati  road  at  Shel- 
byville, with  the  Madison  and  Indianapolis  road  at 
Columbus,  and  with  the  Ohio  and  St.  Louis  road 
at  Jeflfersonville,  thus  forming  connections  with  all 
the  principal  routes  in  the  State.  About  sixty 
miles  of  the  road  between  Sandusky  and  Union  is 
already  graded  and  ready  for  placing  the  iron  upon 
it.  The  President  informs  us  that  the  iron  has 
been  procured  for  eighty  miles  of  the  road,  and 
that  it  will  be  laid  down  immediately. — Indiana- 
polis  Sentinel.  ^^      '  V      v;      '  r 


V  i:         Fox  River  Valley  Railroad. 

We  esteem  this  road  to  be  of  special  importance 
to  Milwaukee.  It  runs  through  an  exceedingly 
valuable  section  of  country,  and  it  takes  such  a 
direction  towards  northern  Illinois,  and  the  Mis.s- 
issippi  river,  that  it  cannot  help  but  divert  away 
from  Chicago  a  vast  amount  of  lake  traffic  des- 
tined for  those  regions. 

It  goes  right  into  the  garden,  as  it  were,  of 
northern  Illinois — that  is  the  northern  districts. 
From  Rockford  to  this  city,  by  this  road,  the  dis- 
tance will  be  83  miles — which  is  9  miles  less  than 
from  Rockford  to  Chicago,  by  the  Cliicago  and 
Galena  road.  Of  course  with  such  a  dillbrence  in 
favor  of  Milwaukee,  the  grain  and  other  artich-s  of 
those  regions,  which  are  to  be  transported  east  by 
the  Lakes,  will  be  sent  over  this  road  and  through 
this  city.  This  trade  will  be  immense,  and  we 
cannot  consider  this,  with  the  many  other  lake  ad- 
vantages which  we  possess,  without  coming  to  the 
conclusion,  that  we  may,  and  will  have,  in  time,  a 
shipping  port  fully  as  large  and  important  as  that 
of  our  rival,  Chicago. 

This  road  is  located  through  the  villages  of 
Waterford,  Rochester,  and  Burlington,  to  the  State 
line,  where  it  is  to  connect  with  the  Fox  River 
Valley  Railroad  of  Illinois,  and  also  with  the 
Rockford  and  Kenosha  railroad,  now  in  process  of 
construction.  At  Burlington,  it  connects  with  tha 
Racine  and  Mississippi  railroad,  thus  bringing 
Central  Iowa  in  direct  commvmication  with  Mil- 
waukee. A  conditional  contract  has  been  made 
to  connect  with  the  Beloit  and  Milwaukee  road,  12 
miles  from  the  city,  both  companies  using  a  com- 
mon line.  If  this  is  carried  out,  it  will  leave  but 
31  miles  for  the  Fox  River  Company  to  build.  We 
hope,  that  our  citizens  may  interest  themselves, 
and  assist  in  its  early  completion. — Milwaukee 
Wisc<^nsin,  July  Ibth. 


Tbe  La-w  of  Railroads. 

A  treatise  on  the  American  Law  of  Railroads, 
by  Edward  L.  Pierce,  of  the  Boston  bar,  designed 
for  the  use  of  attorneys  and  the  officers  of  rail- 
road companies,  will  bo  i)ublished  in  a  few  weeks, 
by  John  S.  Voorhies,  law  publisher,  of  this  city. 
It  wiU  comprehend  the  discussion,  with  a  full  cita- 
tion of  the  authorities,  of  the  various  p<  tints  on 
railroad  law  which  have  been  judicially  determin- 
ed, including  the  power  of  the  legislature  over 
the  company,  the  liability  of  the  subscribers  to 
the  capital  stock,  the  validity  of  nmnitipal  sub- 
scriptions, the  fraudulent  issue  o*'  shares,  the  ac- 
quisition of  a  right  of  way,  with  the  mode  and 
rules  of  assessing  damages  to  the  landowner,  the 
various  classes  of  injuries  committed  by  the  com- 
pany, its  liability  upon  its  contractus,  and  as  a  com- 
mon carrier  of  goods  and  passengers,  and  the  vali- 
dity of  railroad  mortgages.  There  is  a  large  mass 
of  American  authorities  on  most  of  theso  points, 
mainly  accumulated  within  the  last  fifteen  jears, 
which  have  not  yet  been  digested  in  any  treatise. 
The  English  books  on  the  subject  are  mostly  con- 
fined to  a  collection  and  analysis  of  the  statute 
law  of  that  country,  and  are,  therefore,  of  little 
service  in  the  United  States. 

Mr.  Pierce   is   a   laborious   investigator  and  a 
clear  and  practiced  writer  ;  and  has  had  opportu- 
nities to  produce  a  valuable  work  on  the  important 
subject  which  he  proposes  to  treat. — Evening  Post 
July  18. 

Railroad  Items.  ' 

The  Terre  Haute  and  Alton  railroad  will  have 
completed  within  ten  days,  a  line  of  telegraph 
from  Mattoon  to  Terre  Haute,  which  will  give  the 
latter  city  the  beqefits  of  telegraphic  communica- 
tions, which  they  have  not  enjojed  for  .several 
years. 

W.  D.  Griswold  has  tendered  his  resignation  as 
President  of  the  Erie  and  Cleveland  railroad. 

The  directors  of  the  Ohio  and  Mississippi  rail- 
road have  recently  appropriated  $300,000  for  the 
purpose  of  fencing  in  the  line,  and  thus  facilitating 
travsl  and  transportation,  besides  ensuring  addi- 
tional safeguards  to  life  and  property. 

We  learn  that  the  Virginia  Central  railroad  is 
now  open  20  miles  farther  west,  and  that  the  cars 
now  run  within  30  miles  of  the  White  Sulphur 
Springs.  This  great  Central  road  of  Virginia  is 
slowly  but  surely  making  itm  way  to  the  Ohio. 

The  St.  Joseph  and  Topeka  railroad  is  progress- 
uig  finely.  The  stock  has  all  been  taken,  and  the 
survey  commenced.  It  is  confidently  expected 
that  the  citizens  of  St.  Joseph,  Topeka,  Doniphan 
and  other  points}  on  the  route  will  enjoy  a  ride  over 
the  road  in  two  years. 

The  following  gentlemen  have  been  elected  Di- 
rectors of  the  North  Shore  (Canada)  railroad ; — 
Sir  Geo.  Simpson,  Geo.  0.  Stuart,  Andrew  Stuart, 
Francis  Evanturel,  E.  Chinic,  G.  H.  Simard,  J.  B. 
Renaud,  Jos.  Hamel,  Joseph  Cauchon,  Pierre  Gau- 
vreau,  M.  W.  Baby,  C.  AUeyn. 

Since  the  bonds  of  the  city  of  Galena  have  been 
loaned  to  the  amoimt  of  $500,000  to  the  construc- 
tion of  the  Great  North-western  railroad,  the  first 
division  of  the  road  has  been  put  under  contract. 

The  Common  Council  of  Springfield,  111.,  has 
passed  the  ordinance  submitting  to  a  vote  of  the 
people  the  question  whether  the  city  shall  take 
the  fifty  thousand  dollars  worth  of  stock  in  the 
Keokuk  and  Springfield  railroad.  The  ordinance, 
as  passed,  has  a  proviso  that  no  subscription  shall 
be  made  by  the  city  imtil  sufficient  stock  has 
been  subscribed  elsewhere,  to  grade,  bridge,  pur- 
chase, and  lay  down  the  ties  on  said  road ;  and  the 
company  shall  irrevocably  fix  a  depot  within  one- 
half  Qule  of  the  ^t»te  jKouse.      . 


The  election  on  the  proiK).sition  is  to  take  place 
on  the  16th  of  August. 

The  Raciue  and  Mississippi  railroad  will  be 
oj)ened  to  Freejjort  in  a  few  weeks,  there  connect-  ■ 
ing  witlj  the  Illinois  Central  road  t4>  Galena  and 
Dubuque,  and  forming  a  short  and  direct  line  from 
Lake  Micliigan  to  the  Mississippi  river.  It  will 
there  also  connect  with  the  Chicago,  St.  Paul  and 
Fond  du  Lac  i-ailnxid  at  Clinton,  aft'ording  a  route 
from  Chicago  and  Racine  to  Iowa,  Minnesota  and 
the  Upi>er  Mississippi. 

It  is  expected  that  both  the  Chicago,  St.  Paul 
and  Fond  du  Lac,  and  the  Wisconsin  Central  rail- 
roads will  be  complete  to  Jeflerson,  Wis.,  aixl  in 
running  order,  this  season. 

Houston   and  Texas  Central  Railway. 

The  "Fourtli  Annual  Reix>rt  of  the  President 
and  Directors  of  the  Houston  and  Texas  Central 
Railway  Company  to  the  stockholders,"  a  pamplilct 
of  some  forty  jiages  has  been  laid  on  our  table. 
The  report  indicates  a  very  flattering  conditioi>  of 
the  corporation.  Our  readers  ha\e  from  time  to 
time  been  informed  through  our  oolumns  of  the 
progress  made  by  the  Central  road.  ^\e  content 
ourselves  witli  a  brief  abstract  of  the  information 
contained  in  the  report  before  us. 

The  report  o]>ens  with  a  brief  reference  to  some 
of  the  dilhculties  encoiuitered  by  the  company  in 
comiJeting  the  first  section  of  the  roaul,  and  with 
a  concise  statement  of  the  iH-esent  position  of  the 
work. 

Thirty-five  miles  of  the  road  arc  in  oi>eration  ; 
fifteen  more  will  be  iinished  by  the  time  the  grow- 
ing crop  is  ready  to  come  forward.  More  than 
that  is  already  graded.  From  the  fiftieth  to  llie 
seventy-fifth  mile  the  leveling  is  done.  This  sec- 
tion embraces  some  of  the  most  difficult  groimd  on 
the  whole  line  of  the  road.  The  engineers  are 
now  on  the  ftmrth  and  fifth  .sections,  and  beyond 
the  Navisota. 

A  -good  deal  of  heavy  work  is  to  be  done  in  the ' 
Navisota  bottom  ;  some  large  bridges  t^t  be  built 
which  will  retard  the  work  somewhat. 

The  company  have  drawn  certiflcates  for  two 
hundred  and  fifty-six  thousand  acres  of  land,  which 
are  now  being  located  in  Cooke  Land  District,  in 
the  midst  of  as  rich  and  valuable  a  body  of  lands 
as  can  be  found. 

The  business  prospects  of  the  comjany  are  very 
flattering.  By  connections  Wing  made  and  to  be 
made  at  this  point,  Houston,  it  is  expected,  will 
be  made  the  point  for  exchanging  the  products  (»f 
the  coast,  such  as  sugar,  etc.,  t\tr  those  of  the  in- 
terior, such  as  flour,  grain,  iw>rk,  etc.  This  busi-  = 
ness  will  all  jtass  over  the  Central  rt>ad.  Branches 
are  in  contemplation  to  Brenham,  to  Washington,  • 
to  Anderson,  and  to  Himtsviile,  and  to  other 
points,  some  of  which  are  already  in  the  han«U  of 
organfzeti  and  working  companies,  and  all  of 
which  will  Itecome  feeders  of  this  road.  A  con- 
nection at  Houston  is  made  with  the  B.,  B.,  B.  &  C. 
r-wui  running  west,  and  already  in  oiwratioii  from 
Houston  to  Richmond,  with  fifteen  miles  furilier 
graded  and  iron  for  twelve  miles  and  a  locomotive 
on  the  way.  Also,  with  the  Houston  Tap  &i  Bra- 
zoria road,  which  is  daily  looked  upon  with  more 
and  more  favor,  and  the  construction  of  which  is 
beginning  to  be  regarded  as  certain ;  also  with  the 
Galveston,  Houston  and  Henderson  road,  which  ,■ 
twenty  miles  and  a  bridge  will  finish  to  connect 
Galveston  with  Houston;  also  with  Sabine  and 
Galveston  Bay  Comjiany,  whose  road  is  to  run 
from  Houston  direct  to  the  Sabine,  and  there  to 
connect  with  an  extension  of  the  Berwick  Bay 
road  to  that  point.  Connections  are  also  antici- 
pated with  the  Southcni  Pacific  road,  and  the 
Memphis,  El  Paso  and  Pacific  road,  on  both  of 
which  work  is  being  pushed  forward  with  con- 
siderable zeal. 

From  the  fifty  mile  station  (Hempstead),  to 
which  point  the  road  is  graded  and  will  be  finished 
during  the  summer,  the  distance  by  stage  will  be, 
to  Washmgton,  17  miles;  Independence,  22 ;  Chap- 
pel  fiUl,  9i  Crenhaxu,  19>^j  La  Grange,  46 ;  Baa- 
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trop,  Go ;  Austin,  94 ;  Boonville,  30 ;  Wheelock, 
60 ;  AlU  Springs,  85  ;  Springfield,  106 ;  Marlin, 
1(X);  and  WacoVillage,  125  miles. 

A  Hne  of  steamers,  direct  from  Houston  to  Ber- 
wick's Bay,  running  without  breaking  bulk,  is 
suggested,  and  is,  in  fact,  a  feasible  enterprize. 

The  only  liens  on  the  road  are,  one  to  the  Slate 
for  one  hundred  and  fifty  thousand  dollars,  and 
one  to  J.  H.  Welles  &  Co.  for  one  hundred  and 
twenty-five  thousand  dollars,  making  two  hundre«l 
and  seventy-five  thousand  dollars,  against  which 
they  have  612,000  acres  of  land,  thirty-live  miles 
of  railroad  complete,  twenty  miles  more  graded, 
depot  buildings,  etc.,  at  Houston,  Cyi»ress  and 
Ht)ckley,  two  locomotives,  three  passenger  cars, 
twenty  freight  cars,  and  nearly  five  hundrecl 
thoiLsand  dollars  stock  subscriptions  still  <lue. 

The  incomfe  of  the  road  from  September  14th, 
1856,  to  May  1st,  1857,  has  been,  for — 

Freights flC,792  18 

Pa-ssengers 13,149  25 

Mails 874  95 


Total $30,816  88 

E.xpenses  for  same  time  have  been — 

Running  exi>enses $8,294  67 

Repairs  on  rolling  stock 1,667  00 

Uo.       track 2,666  06 

Office  expen.ses 322  96 

Damages  for  goods  lost,  etc 607  82 


Total $13,467  99 

— leaving  us  a  total  earned  profit  for  eight  months 
of  $17,368  39. 

The  appendix  to  the  report  contains  the  various 
acts  by  which  the  charter  of  this  road  has  been 
granted  and  amended,  and  also  the  general  rail- 
road laws  having  a  bearing  on  the  prospects  of  the 
company.  Altogether,  the  report  is  full  of  valu- 
able information,  and  what  the  stockholders  will 
be  glad  to  read. — Houston  Telegraph. 

The  following  general  statement  shows  the  con- 
dition of  the  company : 
Total  disbursements  and  liabilities 
from  September,  1852,  to  May  1st, 
1867,  for  construction,  right  of  way, 
depot  grounds,  buildings,  materials, 
property,  tools,  machinery,  salaries, 
agencies,  engineers,  and  all  other 

expenses $741,291  62 

Amount  of  paid-up  stqpk  < 

subscriptions $264,665  84 

Earnings  of  the  road 30,816  38 

Amoimt  due  State  of 
Texas  6  per  cent,  bonds, 
due    1867,    under  Act 

Aug.  13,  1856 150,000  00 

Anioupt   of   7   per  cent. 

l)onds,  duo  1866 125,000  00 

Amount  of  other  liabilities  170,919  40 

$741,291  62 

.  Tho  officers  of  the  company  are  as  follows  : 
y      Papl  Bremond,  President,  Houst^Hi,  Texas. 
W.  R.  Baker,  Secretary,  "  " 

Thkodore  Kosse,   Ch.  Eng'r,      "  " 

D.  J.  Baldwin,  Esq.,  AWy,  "  " 

Directors— v..  H.  Allen,  W.  M.  Rice,  Cor.  Ennis, 
A.  Groesbeeck,  Paul  Bremond,  Eben.  Allen,  W. 
J,  Hutchins,  M.  M.  Miller,  Robert  Calvert,  W.  R. 
Baker,  W.  A.  Van  Alstyne.       . 


Railroad  Iron. 

IA^^'^n    TONS,  60  Ih8.  per  yard,   best  quality  Welab 
^0\J\J      Kailii,  now  ID 


ImSO 


I  (tore  •ml  for  sale  by 
DAVIS  k.  KA8S0N, 

47  Bxcbaoge  Place. 


Railroad  Iron. 

O?  NEW  YORK  *  BRIE  PATTERN— 
a,000  ToDB  K8  lbs.  |>er  yard. 
180     "     60  "      "      " 
Now  in  bond.    Vor  sale  by 

J.  BOOBMAN,  JOnNSTON  *  CO., 
ViBroadtBoy, 
July2&th,18d7.  .      r  '     InSO  Naw  T«m. 


NOTICE    OF    DIVIDEND. 

Orrioi  or  the  Oalbra  A  Chioioo  TTiiok  R.  R.  Co.,  i 

Chicago,  July  Vbih.  1867.      \ 

NOTIOK  is  hrrnlty  given  to  the Stockholdura  oftbe  Galoiia 
A  ObicaKO  Uii'on  Railroad  Company,  that  a  dividrad  of 
flv-e  per  dent,  upon  the  ctpilal  i-toek  of  raid  coinpaoy,  waa 
declareJ  by  Ibc  Board  ofDireciora,  on  the  j6th  ioat.,  payable 
at  the  ofBce  of  ihe  company,  in  Chicago,  oo  the  15ih  day  of 
AuKUst  next,  in  exchange  on  Npw  York,  at  par,  to  holders  of 
■aid  ktock,  at  the  close  of  biioiness  on  the  Slst  <»ay  of  July, 
inat. 

Dividend,  will  l>c  remittod  on  the  orders  of  tho  owners  or 
their  authorized  amenta. 

2130  W.  M  LARRABEK,  Pecretary. 


Railroad  Iron. 

I  l\C\  "^^^^  '^^^  ^^^  ''""*  2^<'^  iocbcs  suitable  for  re- 
I  \J\J  laying,  in  store  and  fbr  sale  in  quantities  to  suit  ^r- 
cbaaera.    A|>ply  ta 

A.  A  P.  ROBERTS, 
4tW  Broad  below  Tine  sL,  Philadelphia 


MACHINE    SHOP 

FOR    SALE. 

THE  LAWRENCE  M AOHINE  SHOP,  Lawrinob,  Mass., 
haviuK  decided  to  close  ilt  affairs  upon  completioo  of  ex- 
isting contracts,  offers  for  sale  its  valuable  Establishment  with 
ail  the  FUiuras,  Tools,  Pattern*,  etc.,  in  excellent  order  for 
immediate  operations,  with  valuable  contra.>ts  at  the  opiion 
of  the  pufchaser.  The  grounds  contain  a'uiut  Fifteen  Acres, 
turrouDde<l  and  crossed  in  the  naost  convenient  manner  by  a 
Railroad  Track,  connecting;  with  the  Boston  and  Main.  Rail 
road.  The  principal  Buildings  are  of  Stone  and  rooet  sub- 
stantially boilt ;  some  of  them  are  : — 

The  Main  Shop 404  fret  long  by  65  wide,  4  stories  high. 

forge  Shop 233    "      "      "64    "      1      "        « 

ronodry 164    *'      "      "  80    "      1      «        " 

Boiler  Shop 226    "      •'      "  M    "      1      '•        " 

Pattern  House 329    "      "      "  44    "      S      "         " 

IronHou«e 232    "      "      "  28    "      2      «         «' 

Store  Hou$e 122    "     "      ••  60    "      2      "        " 

The  Floors  cover  over  Five  Acres.  The  Tools  in  all  Depart- 
ments are  of  the  best  desciiption,  and  the  establishment  is  in 
all  respects  admirably  prepared  'o  maiiufacture  Loc.motivr-s, 
'otLon,  Woolen  and  Paper  Marhioery,  Parker  anrl  Turbine 
Wbecl!<,  and  whatever  is  m  idc  in  a  First  Glass  Machine  Shop. 
The  Water  Power  is  ample. 

To  wind  up  the  concern,  this  es'ublishiient,  which  is  believed 
to  t>e  themoat  ext«iitive  ami  best  appointed  in  the  country, 
will  r)e  sold  on  most  favorable  term.t,  and  can  be  delivered  in 
perfect  running  order  by  the  flrst  of  next  September.  Part  e' 
are  invited  to  examine  th"  premises  and  make  proposals 
Schedules  may  be  examined  and  full  information  obtained  upoo 
application  to  either  of  the  snhecribers. 

This  Company  h<<s  on  hand  ni'W  and  second  hand  Lathrs, 
Planers,  Poitable  and  Stationary  Kiiginea,  Driver  Lathes  and 
Tools  of  almost  every  description  for  Railtoad  Repair  8hopfl 
and  other  purposes,  wtich  will  be  sold  very  low  for  oath  or 
•aiisiactory  paper.    Apply  te 

J.  H   W.  PAOK,  Treat.,  14  Kilby  street,  Boston,  or 
J.  C.  H0ADLR7,  Agent,  Lawrence,  Mssa. 

Bo»ton,  UaM  ,  June  20(4,  1867.  Im29 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  Congress  and  Kilby  Streeti, 

Boston^  Mass. 

Iron  Rails,  Chairs,  &,  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMIS',  BOWLING,  and  NASHUA  TTRBS, 

IRON    AND    STEEL, 

Of  all  kinds  for  Bbope  and  Tracks. 
Car  Trlmmlniis,  Painta,  Oil,  Vamiab,  Oar  and  Switch 
Locks,  Ventilatora,  Lanterns,  Head-Lights,  Ganges,  Rubber 
Springs,  aCbira,  Hose  and  Belting,  Ash,  Pine  and  other  Tim- 
ber, and  ALL  M ATSBiALS  U8SD  in  Equipment  and  Repair*  of 
Ksilroai^s,  Snginea  and  Cars,  at  loveit  pnee$. 

THOS.  8.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Sup'C  Boston  it  Me.  K.  R.       Late  Paob,  Aldsv  *  Oo. 

SKFEREHCKS. 


Patent  Machine  Made  Horse-Shoes. 


Jambs  Hatwasd,  President 

Boston  and  Maine  R.  R. 
Capt  Wm.  n.  SwifT,  BoHton. 
Lawrbmob,  Storb  4c Oo.,  do. 
8.  ML  FSLVOB,  Prea't 


PBBLrs,  Dodos  fc  Co.,  N.T. 
COOPBB,  Hbwitt  k  Co.,  do. 
RsBVBS,  Book  A  Co.Pbila. 
R.  8.  Cbbsbrocoh,  Chicago. 
iPhitaL,  W.  *  R  R.  H. 


TRANSFeU    NOTICE. 

OmoB  or  iHB  PiTTSBVBOH,  Fort  Watmb  *  Cbicaqo 
R.  R.  Co.,  No.  87  William  sL 

■  Sew  Yurk,  June  28, 1867.      , 

THE  undersitmed  having  been  duly  appointed  FINANCIAL 
and  TK  ANSFKR  AGENT  of  lbi«  Company  in  the  City 
of  New  York,  hereby  jfives  notice  that  books  for  the  transfer 
Of  all  stock  of  the  Company  that  may  t>e  presented,  will  be 
opened  at  this  oiBce  oo  the  1st  day  of  July  next 


0 


The  Troy  Iron  and  Nail  Factory  have  alwajrsok 
hand  a  general  assortment  of  Horse  Shoes,  made 
IVom  Refined  American  Iron. 

Four  siz(>.8  bein);  made,  it  will  be  well  for  thone 
ordering  to  remember  that  tJie  aize  of  the  shoe  in- 
creases as  tlie  numbers— No.  1  belnir  the  smallest, 
WH.  F.  BURDKN,  Airent 
T»^v  Tr.^T,  nnA  W»'l  Purtnrr.  Trov.  N    V 

DELAPIERRE  &.  LOCKWOOD^ 

156  '\%'illlain,  Cor.  of  Anu  St.,  Jiew  Tork, 

IMPORTERS     AXD    DEALERS    IN    HKAVy    HARDWARE, 

Metals,  Oils  A  other  Materials  for  Machinists  tc  ManufScturers. 


Pig  Iron, 
Block  Tin, 
Copper, 
Spelter, 


Lead, 
Aniiinony, 
Bteel,  <ttc, 
Crucible*, 


Horse  Shoe?, 
Nails, 

Vicea,  Anvils, 
Bellows,  ow... 


Sperm  Oil, 
Lard  Oil, 
Bmery, 
Borax,  etc. 


BlNGINEERiyG  WORKS. 

REMOVAL. 
FRANC  IS    &.    LOUTREL, 

STATIONERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  remoyed  from  their  old  stand  to  the  new  store, 

45   MAIDEN   EANE, 

K  ViW    YORK. 

HA\1NG  fltled  U|>  ihe  ent  re  buildinsr  expressly  for  our 
husinefs,  we  solicit  orders  tor  anything  reqnireid  in  our 
Una    We  ofter  the  largest  a.^s-irtment  of  Blank  Boots,  Paper 
and  Stationery  both  Kancy  ami  Staple,  timhracing  everything 
in  our  line.     Sieam  Job  PrmM»|>,— all  our  Presses,  Type  and 
Macliinery  are  new,  enabiii  g  us  to  execute  the  best  style  of 
work  at  moderate  prices     Please  c%ll  or  send  your  orders. 
FRANCIS  &  LOUTREL, 
Slalione^i,  Prin'era,  Lithi^grafihe^s  and  Bnnkbindtrs, 
45  MAIDEN  1.ANE,  NEAV  \'ORK. 


WILL.ARD    FELT    &    CO., 

14  MAIDEN  LANE,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

I^NOLISHand  American  Drawing  Paper  in  sheets  and  rolls. 
J.^  — Cloth  mounted  Drawing  P«per  in  rolls. — Tracing  Paper 
and  MusUn,  Metallic  and  Linen  Tapes.— Profile  and  CnM8«ec- 
lion  Papers,  Field  Rooks,  etc  ,  etc,  etc.,  etc 

Maps,  Bonds,  and  Stock  Certificates  Uthi»- 
graphed  In  best  stjrle.  6m26 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUliLTSHSD— A  set  of  Tibies  fbr  flndinc  at  a  glance, 
the  tme  cubical  cootent  of  Szcavation  and  Imbankmeots 
for  all  Bases,  and  for  STery  rariety  of  Qrouod  and  Side  Slopes^ 
By  M.  S.  Lrosa. 


SBSBT  KO. 

\.  General  Table  for  all  Bases 

and  all  Slopes. 
Z  Tor  (Side  Hill  CuU  and  fills 
3.  Base  12  ft.  Slopes  IX  to  1 


4. 

11 

14 

6. 

«( 

1ft 

e. 

(1 

16 

7. 

ii 

1ft 

8. 

II 

IS 

0. 

44 

1« 

10. 

14 

18 

11. 

44 

18 

\% 

U 

18 

14. 
15. 
18. 
17. 
18. 
\9. 

IX  toll ao. 

X  tOl2L 


l>^tol 

X  tol 

1     tol 


SBSBT  MO. 

13.  for  Base  18ft. 


1  tol 
Xtol 
Xtol 

1     tol 


2S. 

2a. 

24. 


"  24 

•«  24 

"  2ft 

"  20 

.4  28 

"  80 

"  80 

"  SO 

••  82 

"  82 


Slop.  IX  tol 
"  IX  tol 
Xtol 
•*  IX  tol 
••  IXtol 
"  IX  tol 
"  Xtol 
"  1  tol 
"  IX  tol 
••  IXtsl 
♦•  1  tol 
"       IX  to  1 


The  Tables  are  printed  b  clear,  bold  type  on  tinted  paper; 
•beets  25x10  inches.  Tbey  may  be  isaed  by  eandle-ligbt  witboot 
UOu-ing  the  eyesight  Kaeh  sheet  is  complete  in  Itself,  aid 
embraces  all  that  la  wanted  la  connection  with  tho  BsIm  OC 
Slope  designated,  wbetber  on  wvel  or  aids  tuD  croaa  aectiMi 

Sold  in  separate  sheets,  at  JlSe.  each,  or  the  wltale  baad> 
•nmely  boond  In  eloth  tai  one  Toiimo  fbr  $T«99»  by  Joeira 
Hvrrr,  188  CbestMrt  at,  PhUa.;  Wif .  Moiivib,  Baltlmoni, iu.\ 
bTwiiTLi  *  Boa,  Alsxaadria,  Vs.;  MoOUAa  U  0*.,  To- 
ronto, o.W.;  also 

for  eala  at  tha  tMm  ef  ttia  paper. 

ENGINEER'S    FIELD  BOOK 

By  C.  8.  Ososi,  Civil  En^neer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraces 
all  the  necessary  tables  for  prosecuting  railroad  surveya 
in  the  most  compact  form. 

It  is  subdivided  as  follows : 
1st.  The  method  of  stalling  oat  railroad  curves  and  keeping 

■eld  notes. 
2d.  Bailroad  cnrve  tables  for  ezpeditionsly  determining  the 

pointe  at  which  commences  the  curring. 
8d.  Application  of  the  Prismoidal  formula  in  determining  the 
quaatitiea  of  excavation  and  embankment  of  canals  and 
railroads  fi^m  transverse  sor^ions. 
4th.  IxcaTaUoo  and  embankment  tables  fbr  expeditiously  de- 
termioiog  the  cubic  yards  from  me^n  area. 
It  is  s  plain,  clear  and  most  valuable  book  for  pracUoal  iUil- 
road  Knglneers. 

rors£f attUsoac%  Fricefl. 
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RAIL  ROAD  CAR  FINDINGS, 

BRIDaSS  A   BROTHBR, 

64  Coortlandt  Street,  H.  T. 

W0E1:L.§  AlfD  AXLES, 

YAWS,  BOXES,  AND  CASTDIGB  FTTTSD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

EHQINE  AWD  CAR  SCREW  BOLTS,  aU  SIZES, 
COACH  LAG  AND  TELEGRAPH  SCREWS, 

LOCOnOTIVE  ENGINE  LANTERNS^ 

ItOB  tlu  BEST  Ibumfoctaren  and  at  their  Prices. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOK,  FOR  OAR  OOVERING, 

oC  any  requind  width  to  124  Inches. 

JENAJHELED  HEAD  LIIVIIVGS, 

i  TlM  bMt  artiel*  nwd*  in  this  coantrj. 

FI.U8B  and  CURIAE n  B^SIlt, 

HAKD  CARiAND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BiiSS  AND  SILTBS  PLAT£D  TRUUlKy 
For  Windows  aad  Seats. 

Ti&NISI,  COACH  JAPAN,  AND  GLUE, 
Paints,  Tarnish  and  Slae  Brushes. 

SILVER  PLATED  AND  WHITE  METAL  LETTERSi 
EJir€HJrE  and,  SMG^^M.  BEI.I.8, 

ANTI-FRICmOlf,  OR  BABBITT  METAL, 
PORTABLE  FORGES  tk  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN. 
OOSDUCTOB'S  BADGES,  AND  KiOOAOE  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertainii^  to  Cars. 

ITWDT  DDTnri!>a   )  lAte  Davenport  &  Bridcea,  Car  Maiv 
ALDJSttl  iSKlUblSS,  \    ufacturers,  Carahrid^port,  Uaai 

AlFRED  BRIDGES,  j^^tc^„7g,'C.'"'^  *  "^ 


T.W.Uiinelandw.  JamesABoorman.  Edwin  A.  Post 

EHINELANDER,  BOOKMAN  &  CO., 
RAIL  Wr AY  AGENTS 

AND 

COMMISSION  MERCHANTS, 

8UPPLT  ALL  MATIRIAL  AVD  ARTIOLKS  USSD  IM  THB 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  or  COMMERCE  BUILDING,  NBW  YORK. 

BCriR  TO 
'  John  A-  Stevens,  Esq  ,  Preaident  Bcmk  of  Commere*. 
Sam't  Sloan,  Esq.,  President  Uxidstm  River  Railroad  Co. 
JaoMi  Baormaa,  Esq.,  Messrs.  Stiilman,  Allen  *  Co. 
Mewn.  Cooper  St  Hewitt,  Mewrs.  Daucao,  Sherman  <t  Co. 


GENERAL 

Railway  supply  agency 

SNOOK  A  HILL'S  PATBNT 

Locomotive  Lamps. 

:,     83  Liberty  street,  eor.  Broadway, 
NEW  YORK, 

JOHN    W.    KELLY, 

MAHUPACTURSRS'  AGENT 

M  THE  SALE  OP  ALL  MATERIALS  USED  IN  THE 

BCtUlPMBirr  AHD    RBPAIRS  OF 

RAILROADS,  JBNaiNBS  AND  OARS. 

Also  Agent  for  the  Sale  of 

HUGHE'S 
Atmospheric  Forge  and  Trip  Hammer. 


Notice  to  Contractors. 

CEOTO«  AQUSDCCT  OFFIOK,  i 

Aew  Yor*,yufi«25, 1867.      S 

SEALED  proposals  fiir  the  CAnstnicii<.>n  of  ibe  Embank- 
ments of  tliC 

NEW  GRAND   RESERVOIR 

OF    THE    CROTON     Att^^KDrCT, 

will  be  received  until  tlie  15  h  <)ay  of  August  neit,  at  noon, 
whcii  tlic  iir('po«ai»  will  be  oiione<l. 

This  Ketervmr  will  cover  about  106  ace*  iif  Ian  '.  nnd  wil 
be  in  (1e«  til  40  feet.  The  <iuanti'y  of  work  to  be  douc  h  ap 
pioxiniately  shown  os  follows  : 

63,304  Cubic  yards  of  eoil  fo  Ite  excavate<1  unJ  i>l.aceJ 

in  spoil  baiikr. 
79,000  cubic  y  lids  of  puddl>». 
fl50,0U0  cubic  yarrii!  of  cic-ivatieii  atnl  embankment. 
485,000  cubic  yards  of  rock  cxoavatir'ti. 
41,UOO  cubic  yaras  ot"  broken  stone. 
47,000  cubic  yards  of  etone  paving  or  klope  wall. 
850  cubic  yards  of  concrete. 
550  cubic  yards  of  brick  wall,  laid  in  cement. 
2,000  cubic  yards  of  paviu>r,  laid  in  rcment. 
334,000  B.  M.  feet  of  eheet  pi'ing. 
If  the  lowest  bidder  refiise  or  omit  to  ace*"!)!  the  work  wish 
in  foriyeigbt  houri<  after  written  notice  of  the  award,  the  coa- 
trset  will  be  readverlised  for  not  less  than  too   day'',  and 
re-let. 

Plans  and  epccificaiioiis  will  ba  ready  for  eiamination  it 
thiA  office,  on  and  after  the  6tli  day  of  July  next. 

The  Board  will  be  ready  to  let  the  masonry  for  the  gate 
house's  and  pipe  ct»«mber8  appurtenant  to  this  Resi-rvoir,  and 
also  for  the  Aqueduct  connectiui;  it  with  tlit>  main  work,  in  a 
short  time.     Due  notice  of  this  Ibtiiiig  wi.l  be  t;>ven. 

ForlXinherintormation,  apply  to  tiEOKOR  8.  GREENE, 
EngiLeer  in  charge  of  the  work. 

M  VAN  SCHAICK,  Prbsidbkt,         )    Crolon 
THEO.  U.  DE  P0KE8T,  Asb't  Oom'r,  [  Agtuducl 
6t28         A.  W.  CRAVEN,  Chikf  EkOiMBKit,    ^    Board 


$300,000 

7  &  &  PER  CENT.  BONDS 

op    TH* 

CITIES  OF  MADISON  AND  WATBRTOWN,  WIS., 
FOR    SALE. 

orrtcs  OP  tbh  watbrtowr  tWD  madisor  r.  b.  co-  ^ 

Ao.  39X  Exchange  Place.      <, 

'TTHI8  road  complete*  a  direct  and  nearly  an  a«f /inebetweei 
J.  Milwaukee  and  Madison,  the  capital  of  Wisconsin.  It  l^ 
34  miles  in  lenjrtb,  connecting  at  Wfctertown  with  tbe  "WaU-r 
town  Division"  of  the  La  Cro»so  and  Milwaukee  Railroad; 
with  which  it  hM  a  contract  for  a  very  favorable  running  coo- 
oection  for  80  years. 

By  thia  road  tbe  distance  between  Milwaukee  and  Madison 
is  twenty-three  miles  shorter  than  by  the  Milwaukee  and  Mis- 
sissippi Railroad. 

This  road  passes  through  »  good  acrirultnral  and  highly  im- 
proved country.  MADISON  an.1  WATKRTOWM  are  two 
of  the  most  beautiftil  and  tbtiving  cities  in  the  State,  beiar,  in 
Doint  of  population,  business  and  wealth,  pefond  only  to  Mil- 
waukee. The  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  amount  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent  Coupon  Bonds  for  the  same,  with  semi-annual  ii;tcr 
est  payable  in  the  City  of  New  Tork. 

The  City  of  Watertown  has  subsici  ibed  to  th«  capital  stock 

of  the  road  $200,000,  and  issued  in  ptyment  therefor  Twenty- 
year  Eight  per  cent  Coufion  Bonda,  with  semi  mmual  interest, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff  Co  )  has  sobacribed  $35,- 
000,  ard  iasoed  in  payment  Twenty-year  Eight  per  cent.  Cou- 
pon Bonds,  with  interest  payable  annually  in  City  of  New  York. 

The  Coinp.-uiy  oB'era  these  Bonds  fcr  sal-'  at  their  office,  39^ 
ExcHANOB  Flacb,  together  with  a  large  amount  of  Ki»;ht  |«r 
cent  Farm  Moitga^  Coufion  Boudf,  gtiarant(«d  by  the  Com- 
pany. 

Further  information  in  regard  to  tbe  roid  may  be  had  nt  the 
oBce  of  the  Company.    >    :  H.  K.  LAWRENCE, 

11  '     •  7V«a»'r. 


FINANCIAL.. 


Meigs  &  Greenleaf, 

Office  No.  23  WiUiam  st., 

WILL  give  prompt  attention  to  the  purchase  and  sale  ot 
STOCKS,  BONDS,  toe.,  strictly  on  commission.  Orden 
reepectftaily  solicited. 

0HA8.  A.  HIIGS,  lat«  Cashier  Am.  Sx.  Rank. 
A.  W.  GREEN  LEAF,  WU  of  No.  2  Wall  st. 
RiFBRKMOBS  :  American  Exchange  Bank,  Bank  of  the  Re- 
(Miblif,  Metropolitan  Bank,  lierchants'  Bank.  1y18 


DMKE  &  CARTEBi, 

49  Merchants'  Exchange,  Wall  Street 

THE  subscribers  have  formed  a  Co-Partnership  under  the 
name  of  DRAKE  to  CARTER,  for  the  purpoi*e  of  con- 
tinuing the  business  at  Baying  and  Selling  Stocks  and  Bonds, 
Loaning  Money  on  Stocks  and  other  Securities,  making  Col- 
tectiona,  &.C. 

Tlie  general^partnera  of  the  cootem  will  be  Jambs  M.  Dbakb 
and  Oalbh  A.  Cabtbr.  Edward  B.  Littl»  Esq.  has  con- 
tributed Fifty  Thousand  I>ollar8  as  special  partner. 

D.  *  O.  will  occupy  the  Offices  No  49  Mbrohahts'  Ex- 
OHAHOB,  (entrance  on  Wail  St) 

JAMXS  IL  PRAKl.  GALKN  A.  CARTSB. 


H.  H.  GOODMAN  ii  CO., 

No,  7  WALL  ST.,  MEW  YORK, 

Dealers  io  Kailway,  City,  County,  and  Stat* 
BONDS, 

BAILS,    LOCOMOTIVES,     Ac. 

We  have  on  hand  and  for  sale,  of  County  Bouda— 
Hardin  County  (Kyv«  per  cts.  I  Davidson  CHy  (Tena),6  p.cti 
Carter,  Bath,  an-l  Montg  om- 1  lowaOounty  CWts.),  8  p«rcta 


n»ry  (Ky)i  6  per  centa.  •  |  Mineral  Pouit    do.         do. 
Also  a  variety  of  CITT,    COUNTY,    and  RAILWAY 
8KCCRITIEB  in  auOlerlota. 
Ai«U  8<mi.  18M,  

CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 

HaT«  regular  sales  of  Steek;  Bonds,  mnd  vther  Uttmitim 
BVBRT 

Wm>N«8DAY  AHD  SATURDAT,  \ 

At  1  O'clock  at  the  Merchant's  Ezchaiig*^   [.- 

AMD  ir  aaqciaiD, 

SPECIAL    SALES 

Cl  MONDAY,  TUESDAY,  TIIUliSDAY,  akd  FRIDAY. 
OrrioBB-Nos.  83  and  85  Walnnt  street, 

Where  they  offer  at  |>nvat«  i^aie 
A   QBBAT   TilBIITT   OP 

State,  Cavntf,  Ci/y  and  Railroad  BONDS  and  STOCKMi 

■  BOOTIATB 

LOANS,  NOTES,  BILLS  OF  EXCHANOB, 

ABO    OOLLBO* 

DIVIDENDS,  LEOACIES,  DEBTS,  Ac. 
&i?B«uoi— OIU»  LiTs  Intunrnm  t  Trmtt  OompaKy  Bowl 

CINCINNATI  SIOCK  KXCIIANGE 

KIM  &  CIIEEVER, 

Stock  Brokers  and  Kailruad  Agents, 

NO.  83  WE^jT  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  Ae  ,  ttougbt  and  sold  oo  cutrifvuMtMa. 
Regular  SMlas  at  public  auction  at  iheMaacHAMrs'  ExoBAaaa. 

£NO[NEEKS. 


ENGINEERING. 

THE  un'tersigned  is  prepared  to  furnish  Speciflcttiotis,  Esti- 
mates and  PlauH,  in  general  or  detail,  of  SteamtiliipN,  Steam- 
boa  ts,  Prii(«ller*,  High  and  Low  Pre.-oiurrt  Bngiiiett,  Boilers,  Mill 
Work, etc.,  etc.  Particular  Htteuti<»i  Kiveu  to  the  |>McuhaB  and 
superintending  <  >f  Locumotivea,  Teodera,  Cars,  and  Kailway  Ma- 
chinery of  every  description. 

General  Agent  Aehcroft's  Steam  Gauge,  Allen  to  Noyes'  Me* 
lallicSelCadJiistjntfCuaioalPackinij',  Dudgeoo'8  Hydraulic  Jack, 
dewalPs  Salinometera,  etc  ,  etc,  et«. 

Acta  as  Agent  for  tbe  rurchase  or  sale  of,  and  has  always  oa 
hand,  Stearoem,  Locomotive  J,  KicineSjBoilerK,  Macliiwry,  etc 

CHA.S.  W.  COPKLAND, 


IvIT 


CoHtuUing  Bnginur. 
•4  Broadway.  N.  T 


W.  G.  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  aiii>  DRAFTSMAN 
CUMBERLAND,  MwyUxnd. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  fumiabed.  Researches  made  for  Coal,  Iroa, 
Copper,  Lead  and  other  Minerals,  Metais,  A«.  Uootract  work 
in  Tuun_js  and  heavy  Graduation  mnasurcd  and  re(>orted  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  skillal  artists.  Mines  explored,  new  Works  laid 
off  .and  Geological  Plans  prepared.  8tf 

Consulting:  Engineer. 

THE  audersigned  may  be  consulted  uj>oo  the  location,  ooa- 
st  ruction,  e<iu>|>ment,  an<l  HHUiagenient  of  railroad*  in  any 
part  of  the  United  States  or  Canada,  and  ui>on  the  moat  a{^ 
proved  modes  of  constructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof,  wljethor  of  »ooil  or  iron. 

Also  U[>on  the  best  form  or  rail,  and  of  laying;  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  su^ 
jects  property  connected  with  Civil  Kngirieering  in  its  higbeal 
branches,  and  in  its  most  difficult  application. 

A  long  and  intim.  te  connection  with  the  constroction  and 
management  of  our  most  important  American  lailroads,  and  a 
personal  knowledge  of  those  in  Euro{)e,  should  render  tbe  ub- 
dersigoed  competent  to  give  such  ailvice  or  make  such  sng- 
testions,  as  will  enible  railroad  companies  to  avoid  errors  of 
location,  construction  and  maiiaicenient  which  are  more  or  leaa 
'nseparable  from  all  new  enterprises  in  our  countty. 

Engineers  of  highest  cluiract<;r  and  professional  attainnMOl, 
and  competent  Superintendents  can  be  recommended  or  aup> 
plied  to  railroad  companies  for  immediate  service  on  kurveya 
and  construction  and  on  management 

ISAAC  R.  TEIMBIiS, 

Consulting  Engineer, 
22tf  —t^    U8  Park  Place,  BAiTiMoaa. 
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orrioa  or  tui  bobtom  looomotiti  wout.a,  i 

June  Itt,  186T.      \ 

WIE  l>«K  p«ve  to  announce  that  Mr.  O.  W.  BAYLKY  for- 
merly of   tUe  AM08KEAO    MANUKaCTORING 
CO.,  an<l  popularly  known  a«  a  builder  of  Locomotive  Kngines 
and  otiicr  c>tuani  Machinery  t>as  bec<>in«  auociited  wiih  ii8  im 
Pr.uc'iial  of  tlie  Miobamical  Drpirtmknt  of  nur  buMinesii 
23tr  UOLMGd  UXNKLEY,  Preadcnt. 


INDIANA    CENTRAL. 

RAILWAY  COMPANY. 

$^50,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    S  A  I<  K  . 

WE  oner  f'lr  sale  $2M),U00  of  Uie  Second  Mongnge  Bund« 
of  the  InJiann  Central  Kailway  Company,  beating  inter- 
est at  the  mto  of  10  pet  cent,  per  annum.  Coupons  payable 
l«t  July  and  lat  January  in  New  Y'ork ;  principal  redeemable 
at  the  same  place  in  1 882. 

Tbis  road  is  completed  and  in  sui'cesgflil  operation,  is  72)i 
miles  \otig,  conimentin({  ut  the  City  orlndiaiuipoU<>,  the  capital 
of  tilt!  tt.tte  of  ludmnn,  and  ttrminaluig  i>t  the  Ohio  Ulaie  line, 
near  Richmond,  Indiimd,  connecting  with  the  Uayioo  anj 
Western  Kaiiwuy. 

This  -oad  is  one  of  groat  importance  ;  ia  in  excellent  order, 
and  doiug  a  large  and  proHtablo  buein  -sa.  The  Company  also 
operates  the  l>aytoa  and  Wf  fctem  road,  36X  miips— the  whok- 
line  lOQ  milfs  loiii{.  Ibc  eariiiii)(S  of  the  two  lines  for  1864, 
were  $')21,400 ,  fur  1855,  $o50,lt>0,  and  for  1866,  t434,0U4  ■ 
eai'h  year  sbowmi;  a  lariije  increase  ovi>r  the  preceding;  one, 
and  the  la<:t  year  $112,604  over  thai  of  1864  ;  aid  the  re<'nth 
of  Jtinuary,  1867,  shotvsan  increasM  of  $i$,208  over  ib«  same 
mouth  in  l!i66. 

I'he  working  es|icnscs  of  the  line  for  t)ie  past  year  have  hocn 
less  than  34  per  ceut.  of  the  gross  earnings ,  and  ttie  whole  ex- 
peases,  including  re>.ait8  of  track,  depots,  bridges,  woud 
hotisca,  etc  ,  etc.,  und  lucludini;  coosidorab  e  expenses  properly 
in  construction,  such  as  covering  ami  wcaiber-boarding 
bridges,  building  addiiional  depots,  water  stAlions,  fliling  up 
depot  giounds,  hallaftiiig,  etc.,  are  less  than  43  per  cent,  ol 
the  gross  carmnua.  These  facts  will  Hpi>ear  by  tlie  compan>'s 
report  for  1866,  which  may  be  had  at  our  office. 

Tuis  Company  ojienues  the  entire  line  between  ludianapojs 
and  Dayton,  each  Co.npany  furnishing  an  equal  proportion  of 
roLing  stock,  in  proportion  to  length  of  iioe,  and  paying  the 
working  expenses  out  of  the  gr>>cs'earniiigs.  Ul  the  Let  earn, 
ings  tills  Coiupaoy  is  entitled  to  71  per  cenc,  and  pay  the  Day- 
ton and  Western  Cuinpany  29  per  cent. 

This  iIdo  conueLts  at  Kicbmoiid  directly  wi'b  Cincinnatj,  an  i 
•t  Dayton  with  Columbus,  Ualtimore,  Philadelphia  and' New 
Tork,  and  also  with  the  Lakes  ;  and  on  the  completion  of  the 
Pittsburg  and  SieubcnvUle  road,  it  will  be  the  sboriest  Ime 
between  New  York,  Indianapolis  and  St.  Louis. 

An  inspection  of  the  map  will  show  that  this  is  a  pari  of  the 
greit  railway  hue  from  New  York  and  Philadelphia  by  Pitts- 
burg, Coliunbns  ar.d  Dnytoo,  Ohio,  and  Indianapolis  and  Terru 
Haute,  Indiana,  to  St.  Louis. 

Tills  Railway  traverses  the  o'dest  settled,  best  cultivated, 
muet  populous  and  wealthy  portion  ot  Indiana. 

No  other  portion  of  tne  Mississippi  Valley  is  equal  to  the 
country  oj  and  near  the  line  of  this  road  and  its  immediate 
connections,  in  improvennents,  wealth  and  productiveness,  and 
the  iXisiK'nyer  earnings  of  the  road  are  very  large,  ($302,189, 
out  ot  a  total  amount  of  $484,000  for  186'5,>  aiid  iucroaeing 
greatly. 

The  entire  cost  of  the  road  is  about  $2,100,000. 

The  tirfct  mortgnse  is  for  $600,000,  at  7  per  cent.,  maturing 
hi  ten  years  from  this  time,  and  the  two  mortgages  will  consti- 
tute  the  entire  indebtedness  of  the  Company. 

The  Sf cond  mortgage  is  for  $700,000 ;  not  morn  than  $000,- 
OOU  will  be  ucedod  to  be  so'd.  ,^ 

The  object  of  making  this  debt  is  to  pay  off  a  small  amount 
of  iloatiuj;  debt  of  the  Company,  atid  certain  loiome  Itoads 
maturing  within  tlie  present  and  the  Loxt  year. 

We  think  these  Bonds  most  amply  s'^cured  The  Ccmpacy 
has  beretoiore  paid  un  amount  of  interest  equal  to  the  sirouct 
oo  the  two  mort»;uge8,  tlirough  the  most  stringent  times,  with- 
out  a  sing  e  Oaiiure ;  and  wo  think  the  earnings  must  cci.tini:t 
to  incresse  for  many  yean  in  about  the  ratio  of  previous  ytaia 
whi<  h  will  not  only  pay  all  cipcnscs  and  interest,  but  handsome 
dividends  to  ^<toukholde^8. 

The  Company  has  paid  six  per  cent,  in  dividenda  out  of  the 
net  earnings  of  Uic  past  year,  leaving  a  surplus  ot  iiciriy  4  per 
cent,  on  the  stock. 

The  Company  will  have  left  assets  io  real  estate,  taken  Ibr 
Stock  and  debu  due  for  real  estate  sold,  of  about  $140,000, 
which  will  be  realized,  and  which  will  cunsUtute  a  food  to  re- 
duce their  indebtedness. 

These  Bonds  will  be  exchanged  for  any  of  the  10  per  cent. 
Bonus  of  the  Company,  falling  due  within  the  next  two  years, 
at  i>ar,  OQ  application  to  us  a  t  any  timo  before  they  are  dis- 
poaed  of. 

We  think  these  Securities  a  safb  and  most  desirable  Invest- 
ment, and  commend  them  as  such  to  our  frier>d8. 

Vor  any  other  or  fkirther  informatiou  00  the  subject  of  tlie.e 
•ccuritics,  apply  to  us  at  our  oftlcc. 

WINSLOW,  LANIER  A.  CO., 

Naw  Yoaa,  Feb'y  16, 1867.  62  WuUat. 


AUBURN  STJBAM  FORG£, 

-  Arauav,  N.  T.— CHAS.  RICHARDSON,  Proprietor. 

ManufHctures 

Car  and  Locomotive  Axles, 

/        STEAMBOAT  AND  MILL  SHAFTS, 
:  -;  CRANKS,  CRANK   PINS,  CONNECTING  ROD^, 
WagvHAsUt,  Pick  Ase»,  Crow  Ban,  ^,^, 
Of  the  beat  aaaorted  Scrap  Iron  and  Wauujitbb.  [M 


PRATT    &    FREEMAN, 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22)^)  Walnut  Street,  ...... 

PHILADELPHIA,  PENO"' 

PASSENGER   AND   FREIGHT   LOCOMOTIVES 
PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &  HAND  CARS 

T,  V,  *b  n  RAII.S,  RAILROAD  BARS,  BOHiER  AJTD  TANK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST  IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames',  Bowling,  Lowmoor  and  Nashua  Tires, 

Wrought  Drivers,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  Ailes, 

TURN-TABLES   OF  CAST  IRON,   WITH  PARRY'S  ANTI-FRICTKm  BOXES, 

OF  ANT  SIZE   REQUIRED.  V>.33iA'; 

STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS.    >^';^^\ 

MACHINERY   AND   MACHINISTS'  TOOI.S: 

Porlaljle  and  Statiouaiy  Steam  Engines.  Lathes,  Planing  and  Boring  Machines,  Shafting  and  Pullies,  Drills, 

ScroU  ChuclM,  Pilea,  Saw*,  Wrenches,  and  aU  required  Bailroad  Tools. 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKIHa.  i\ 

India  Rnbber  and  Steel  Car  Springs,  * 

INDIA   RUBBER   AND   LEATHER   HOSE   WITH  NIIT8   AND   SWIVELS. 

MACHINE  BELTING.  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams'  and  others'  Locomotive  Head  Lights, 

of  all  Sizes,  With  or  wiihoui  Signal  LighU,  Brass,  Erotzed  or  Silvered  Car  Side  Lamps  and  OairflesUcks,  Oonductonf 

Arm,  Bre»»t  aud  HaiiJ  I. n litems  handsomely  en({raved,  Brass  arid  Tin  Globe  and  K£g  Quaided  Uanteros,  BtaOoD, 

Bridge  and  Switch  Signal  Lishta,  Brass  and  Zinc  Fresnal  Lens,  Lanterns  for  Signal  aodKndof  Tram. 

ENGINE,  STATION  AND  SIGNAL  BELLS,  CORDS  AND  FIXTURES. 

BRASS    WORK: 

BraM  Domes,  lacspo  Pipe,  OyUnder  Heads  and  Jacket  Bands,  Bailing  Mountings,  Name  Plates,  etc.,  etc,  ■-. 
Steam  WhisUee,  Gauge,  Cylinder,  Heater  and  Air  Cocka,  Steam  and  Water  Gauges,  Mercurial  Steam  Gang«^ 

TUBULAR   AND   FLAT    SPRING   BALANCES, 

Cylinder  and  other  kind  of  Oil  Cups  and  Feeders,  Patent  Brass  and  Tin  Oil  Cans,  Plain  de. 

Dudgeon's  Hydraulic,  Burrongh's  Carrying  and  Lifting,  and 

BALL'S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRASS  CAR,  SWITCH  *  BRIOQE  LOCKS  WITH  CHAINS;  KEYS  t  LOCKS  MARKED  TO  ORDER. 

Burning  and  lubricating  Gils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  etc. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

BAGQAGE  CHECKS  OP  VAEIOUS  PATTERNS  WITH  STRAP  COMPLETE, 

BAGGAGE  BARROWS,  AND  FREIGHT  TRUCKS.  .iV--:':^ 

COJIDUCTORS',  BAGGAGE  MASTERS',  AND  BRAKEMEN'S  BADGES.   V      ■    : ;' 

CAR   FINDINGS: 

Window  OatcbM.  Spring  Blind  BoUa,  Windovr  Lifts,  India  Rubber  Sash  Bpringa,  Seat  Hooks.  Pirots,  RiTets,  Hat  Books, 
Hat  Brackets  and  Racks,  Malleable  Iron  Seat  Arms,  Plush,  Tuft  Butt«ns  and  Nails,  Head  Linings,  Leather,  CoTOred  aud 
Cotiwfi,  Bell  Cords.  Scrowit,  Byca  and  Sculp*,  Bell  Cord  Hasps  and  Ooup(ing^  Thlmbl^-s,  Bra»e,  Brouze  and  Plated  Oar  Door 
Locks  and  Keys,  Door  Holders,  Porcelain  Door  Koobt>,  Cotton  Duck.  Oil  Cloth.  CarpeUL  M&U,  rurtoio  Mat.rlals  Mid  Tas- 
sels, piateu  Ueaded  bcrewe  and  Butts,  I>oor  Plates,  Curled  Hair,  Seat  Webbing,  Preoch  aud  German  W  indow  Glasc,  Veaeer^ 
Paint,  Yarn  sh  and  Brushes,  Uilt  Mouldings,  Looking  Olasses,  Water  Coolers  and  Studs,  VeotiUtors  and  Hioga,  Oar 
Stoves,  e'.e  ,  etc  ,  etc.  •«.  •,  -; 

1^   AGENTS  FOR  THE   .£X  ^ 

N.  A.   KEROSENE  OIL  COMPANY.  ^ 

FOB  LCBBICATINO  AlTD  BUEIfllfO,   PREPARED   EXPRE8BLT   FOR 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use. 

Thia  Olli  ta  manofaetiired  from  Coal  i  and  la  not  only  CHBAPER,  bat  SUPERIOR  TO 
TlIE  BEST  SPKKM.  IS  NOT  EXPIiOSIVX:.  'WUl  not  sum  or  congeal  at  a  low  tem- 
perature, aua  -vrlll  bum  In  all  Oil  I<ampe> 


Messrs.  PRATT  &  FREEMAN  will  give  their  personal  attention  to  all  orders 
received,  and  will^see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  prom'ptness. 

t^  Orders  solicited  and  promptly  filled,  forwarded  witli 
dispatcbi  and  eare  at  ttie  mianufaetnrers^  lowest  prices. 
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New  York,  Saturday,  Angiut  1,  1857. 


Nevr  York  and  Erie  Railroad. 

Below  we  give  an  agreement  wliich  has  been 
adopted  by  the  Erie  and  New  York  Central  com- 
panies, as  the  basis  upon  which  their  business  ope- 
rations are  to  be  conducted.  It  is  an  important 
step  in  the  right  direction,  if  it  be  lived  up  to.  It 
may  result  in  higher  rates  for  freight.  It  is  plain 
to  see,  however,  that  during  the  period  of  naviga- 
tion on  the  Hudson,  the  Central  road  must  derive 
a  much  greater  advantage  from  high  charges  than 
the  Erie, — both  agreeing  upon  similar  rates  from 
any  given  point  west  to  New  York.  The  distance 
being  the  same,  the  Central  will  have  for  150  miles 
of  its  route  the  best  kind  of  river  navigation,  by 
which  goods  can  be  carried  at  one  quarter  of  the 
cost  of  railroad  transportation.  The  extra  profit, 
in  such  case,  goes  into  their  own  pocket.  It  is 
simply  putting  river  navigation  at  similar  rates, 
against  150  miles  of  the  Erie  Railroad.  We  take 
it  that  both  companies  must  adopt  such  a  schedule 
of  charges  as  will  attract  business  instead  of  repel- 
ling it. 


Ike  provisions  of  the  new  arrangement  are  sub- 
stantially as  follows : 

1st.  All  agents  and  runners  at  every  point  shall 
be  discharged  by  both  companies,  except  the 
agents  who  attend,  or  may  hereafter  attend  to  the 
shipping  and  delivery  of  freight  by  the  propellers 
and  steamboats  under  the  control  of  the  two  com- 
panies, and  these  latter  to  be  reduced  to  the  ut- 
most possible  extent.  The  New  York  Central 
Railroad  Company  agreeing  to  discharge  any  and 
every  one  of  them  of  the  same  nature,  which  the 
New  York  and  Erie  Railroad  Company  may  decide 
to  discharge. 

2d.  That  in  no  way,  directly  or  indirectly,  shall 
either  company  attempt  to  obtain  the  influence  of 
any  other  railroad  company,  or  of  the  officers  or 
employees  of  any  other  company  to  influence  the 
traffic  in  favor  of  either  road. 

3d.  All  tickets  over  both  roads  shall  hereafter 
be  sold  only  at  the  offices  of  the  twocx>mpanies,  or 
at  the  offices  of  other  railroad  or  steamboat  com- 
panies, the  object  being  to  prevent  the  sale  of  tick- 
ets by  outside  agents  for  either  road,  except  eo  far 
as  other  companies  authorized  to  sell  coupon  tick- 
ets of  their  own  issue. 

4th.  All  the  passenger  and  freight  hand-bills  of 
the  two  companies  to  be  reduced  to  joint  bills  ad- 
vertising both  roads,  made  in  such  terms  as  may  be 
adopted  by  the  joint  action  of  the  two  companies  ; 
the  expeuse  of  printing  and  distribution  to  be 
borne  jointly  by  the  two  companies. 

5th.  The  classiffcation  of  articles  to  be  trans- 
ported East  or  West,  to  be  uniform  on  both  roads, 
and  to  be  the  same  as  the  one  adopted  by  the  four 
great  lines  at  Cleveland,  Oct.  1,  1856. 

6th.  The  classification  not  to  be  varied  in  the 
slightest  particular  by  either  party,  and  each  party 
shall  protect  the  other  from  any  variation  of  said 
classification  by  any  express  company  or  transpor- 
tation company  of  any  kind  who  may  use  the  road 
of  either  party  as  a  means  of  transportation  for 
freights  destined  to  or  beyond  any  point  common 
to  both  parties, 

7th.  Neither  party  shall  be  at  liberty  to  place 
any  other  construction  on  the  classification  than 
according  to  its  literal  reading,  and  in  case  any 
party  has  a  doubt  as  to  its  meaning,  he  shall,  be- 
fore acting,  call  a  meeting  of  the  freight  agents  of 
the  two  lines  resident  at  the  place  where  the  ques- 
tion is  raised,  and  they  shall  decide  aa  to  its  proper 
construction. 

8th.  The  rates  and  charges  on  all  freights  to  and 
from  all  common  points  and  the  city  of  New  York, 
shall  be  the  same  by  both  roads,  and  this  rule  shall 
apply  as  well  where  property  is  transported  part  of 
the  distance  by  railroad  and  part  by  water,  as 
where  it  is  transported  the  whole  distance  by  rail- 
road. And  any  agreement  which  has  heretofore 
been  made  by  either  party  with  other  corporations 
for  persons  for  a  redaction  in  the  rates  of  payment, 


of  Commissioners,  or  otherwise,  by  which  they 
shall  be  enabled  to  transport  property  at  less  than 
the  rates  which  may  from  time  to  time  be  fixed 
under  this  agreement,  shall  at  once  be  terminated 
if  it  can  be  legally  done.     • 

9th.  The  rates  of  transportation  on  cattle,  sheep, 
hogs  and  horses,  hereafter  denominated  "  live 
stock,"  to  and  from  all  common  points  and  the  city 
of  New  York,  shall  be  the  same  by  both  roads,  and 
each  car-load  shall  be  rated  at  ten  tons,  and  an  ex- 
tra charge  shall  be  made  on  all  weight  over  ten 
tons,  at  and  after  the  rate  which  shail  be  fixed  per 
car-load  at  the  time. 

But  no  extra  charge  shall  be  made  for  such  ex- 
cess of  weight,  unless  the  same  shall  amount  to  five 
hundred  pounds,  and  when  the  excess  shall  amount 
to  five  hundred  pounds,  the  whole  exce8.s  of  weight 
above  ten  tons  shall  be  charged  for.  Both  parties 
will,  within  ninety  days  after  the  date  of  these  pre- 
sents, fix  and  arrange  on  their  respective  roads 
suitable  scales  for  the  weighing  of  live  stock,  and 
will  enter  the  weight  of  each  car-load  of  live  stock 
on  the  way  bill  of  such  car,  and  also  on  proper  re- 
gisters to  be  kept  by  them  respectively,  and  exhibit 
such  way  bills  and  registers  to  each  other  on  re- 
quest. 

10th.  When  engagements  or  contracts  shall  be 
made  to  carry  live  stock  from  common  pokits  to 
Bergen,  New  Jersey,  by  the  New  York  and  Erie 
Railroad,  the  same  may  be  made  at  two  dolUre 
less  per  car-load  than  the  rate  fixed  to  the  city  of 
New  York. 

11th.  The  rates  on  "live  stock"  from  any  com- 
mon point  to  Albany  and  Troy  shall  be  such  that 
when  added  to  the  rates  charged  by  the  Hudson 
River  Railroad  Company,  or  steamers,  propellers 
or  barges  from  Albany  or  Troy  to  New  York,  the 
whole  price  will  not  be  less  than  that  fixed  for  the 
time  being  from  such  common  point  to  New  York. 

12th.  The  New  York  and  Erie  Railroad  Conjpany 
shaU,  daring  the  uninterrupted  navigation  of  the 
Hudson  River  by  ice  to  Albany,  then  also  be  at 
liberty  to  transport  live  stock  to  the  city  of  New 
York  via  Newburg,  by  water,  at  the  same  rates  as 
are  thus  charged  by  way  of  Albany  by  water. 

13th.  On  the  transportation  of  sheep  and  hogs 
carried  in  double  decked  cars,  both  parties  shall 
charge  fifteen  dollars  in  addition  for  each  car  be- 
tween any  common  point  and  New  York.  *  * 
The  freight  charges  on  live  stock,  during  the  sea- 
son of  navigation  on  Lake  Erie,  that  is,  betweeo 
the  first  of  May  and  the  first  of  November,  shall 
be  the  same  by  both  lines  from  Dunkirk,  Bu&lr>, 
and  Suspension  Bridge  to  New  York;  butlotli 
parties  hereto  may,  during  said  time,  pay  the 
railroad  charges  between  Dunkirk  and  BiiflFalo 
upon  all  live  stock  which  shall  come  to  their  re- 
spective roads  at  Bu&lo,  by  railroad  from  Dun- 
kirk. During  the  remainder  of  the  year — that  is 
between  the  first  of  November  and  the  first  of 
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May — the  charge  shall  be  the  same  from  Buffalo 
.  and  Suspension  Bridge,  and  shall  be  as  much  less 
than  from  Dunkirk  as  the  amount  charged  by  the 
Buffalo  and  State  Line  Railroad  from  Dunkirk  to 
Buffalo.  And  it  is  undersUxxi  that  the  New  York 
and  Erie  Railroad  Company  are  at  liberty  to  make 
'  Buch  arrangements  with  the  South  Shore  Line  R. 
R.  as  will  ensure  the  transportation  of  live  stock 
and  all  other  freights,  from  points  west  of  Buffalo 
to  Buffalo,  on  as  favorable  terms  as  the  North 
Shore  line  of  roads  transport  the  like  property  to 
Suspension  Bridge. 

14th.  It  is  understood  that  all  changes  or  modi- 
fications of  rates,  of  freight  or  classification,  must 
be  made  by  mutual  consent. 

16th.  The  rates  of  passenger  fare  are  f  o  be  uni- 
form between  all  common  pohits,  and  shall  only  be 

■  changed  by  the  mutual  consent  of  the  parties. 

The  New  York  Central  Railroad  agrees  to  so  ar- 
range their  tariff,  a.s  to  jirotect  the  New  York  and 
Erie  Railroad  Company  from  any  competition  on 
the  Hudson  River,  by  means  of  cheap  transporta- 
^    tion  thereon,  in  any  form  that  may   reduce  the 
,    through  rates,  and  in  case  they  cannot  so  arrange 
their  tariff  as  to  protect  the  New  York  and  Erie 
Railroad  Comi>any,  then  the  latter  company  are 
4  at  liberty  to  reduce  their  rates  to  conform  with 
those  of  the  Hudson  River  and  New  York  Central 

•  lines. 

16th.  Both  parties  shall  within  ten  days  of  the 
date  of  the  agreement  furnish  each  other  with  a 
list  of  such  contracts  now  existing  as  they  are 
fairly  and  equitably  obliged  to  carry  out. 

17th.  Should  the  construction  of  any  part  of  the 
agreement  lead  to  doubts  or  disciLssions  as  to  its 

■  intent,  in  every  case  it  is  to  be  construeil  so  as  to 
carry  out  fully   its   intention  which   is   that  both 

■  companies  shall  reduce  as  far  as  possible  their 

•  expenses,  and  in  every  case  be  placed  on  a  fair 
and  legal  footing  in  regard  to  bioth  passenger  and 
freight  traffic. 

18th.  Should  either  company  have  any  cause  of 

-  complaint  against  the  other,  it  shall  be  communi- 

-  cated  to  the  company  complained  of,  before  any 
'    action  be  taken  to  redress  the  wrong,  and  any 

■  officer  employed  in  either  company,  who  may 
hereafter,  witlK)ut  orders,  do  any  act  of  aggression 
against  the  other  company,  shall  be  discharged 
from  the  employ  of  tlie  company  if  requireil  by 
the  other  company,  and  it  shall  only  be,  when 
either  company  refu.ses  to  redress  the  wrong  or 
wrongs  complaineil  of,  that  the  other  company 
may  take  the  redress  of  it,  in  its  own  hands. 


Canadian  Flnancca. 

The  estimates  which  have  just  been  laid  before 
the  Canadian  Parliament  propose  an  expenditure 

of  $6,082,000  for  the  current  year,  which  is  |140,- 
000  less  than  the  anticipated  receipts  of  the  gov- 
ernment. Among  the  item.^  are  :  militia  $123,^30 ; 
legislative  departments,  |910,000;  executive  de- 
partment, $60,000 ;  hospitals  and  charities,  $65,- 
000;  lunatic  asylums,  $112,000;  schools,  $420,- 
000 ;  ocean  steam  service,  200,000 ;  agricultural 
Bocieties,  $100,000;  geological  survey,  $20,000. 
Canada  is  getting  very  heavily  involved  in  the 
construction  of  railways.  At  the  present  time  the 
public  debt  amounts  to  forty-nine  millions  of  dol- 
lars, of  which  nineteen  millions  are  chargeable  to 
public  works,  aud  twenty-one  millions  to  railroads. 
In  the  estimates  now  before  the  Colonial  Parlia- 
ment, we  find  included  $3,111,500  for  the  Qrand 
Trunk  Railroad,  which,  at  6  per  cent.,  requires 
the  Province  to  provide  $227,139  annual  interest ; 
and  £567,916  for  the  Northern  Railroad,  which, 
being  bankrupt,  the  interest  on  the  appropriation, 
amounting  to  je34,676  annually,  will  have  to  be 
paid  by  the  government.  The  money  yearly  given 
to  this  lOad  is  more  than  would  have  made  an  in- 
finitely better  one  in  the  first  instance.  Of  the 
Grand  Trunk  Railroad,  860  miles  have  been  con- 
structed up  to  the  beginning  of  the  present  year, 
at  a  cost  of  $42,000,000,  and  to  complete  the  re- 
mainder and  build  the  Victoria  Bridge,  at  Mon- 
treal, will  require  X4, 600,000  more.  A  great  deal 
of  thin  immense  outlay  has  been  trace<l  to  cor- 
rvptiou  aad  dishooesty  in  the  maaagemeut. 


Ne'w   Jersey 


Transportation 


Railroad   and 
Company. 

In  the  JouBNAL  of  June  6lh,  we  published  the 
statements  of  all  the  New  Jersey  Railroad  Com- 
panies, compiled  from  Legislative  returns,  for  the 
year  1866.  We  have  just  received  the  Report  of 
the  Directors  of  the  New  Jersey  Railroad  and 
Transportation  Company  to  the  Stockholders,  at 
the  Animal  Meeting,  June  4tb,  giving  the  opera- 
tions for  1866,  and  for  the  first  four  months  of 
1857.  The  Report  is  drawn  up  by  Mr.  Joun  P. 
Jacksok,  Vice  President  and  Superintendent,  and 
presents  an  interesting  summary  of  the  doings  of 
the  road  for  the  year,  with  some  glances  at  its 
history  during  the  twenty-five  years  since  it  com- 
menced operations. 

It  commences  with  congratulating  the  Stock- 
holders on  the  favorable  aaspices  under  which 
they  have  assembled  at  the  Twenty-fifth  Annual 
Meeting.  During  this  time,  nearly  25,000,000 
persons  have  been  transported  over  the  road,  with- 
out injury  to  life  or  lirab  while  in  the  cars. 

The  gross  receipts  and  expenditures  of  the  year 
are  as  follows  : — 

RECEIPTS. 

From  passengers $665,816  41 

do    freight 87,060  66 

do     mails,  etc 158,260  64 


Total  receipts $910,637  61 

KZFRNSBS. 

Operating  the  road $198,584  29 

Repairsofroad 74,037  09 

Repairs  of  locomotives 63,988  31 

Fuel 64,560  13 

Salaries,  etc 9,646  07 


Total  expenses $400,715  89 


Net  earnings $509,921  72 

Out  of  which  have  been  paid — 

2-6  per  cent,  dividends.  . . $348,470 

Interest  on  bonds 42,635  -  ,.1/ 

Tax  aud  transit  duty 33,558 

Surplus $86,268 


$509,921  00 
The  gross  receipts  of  1866,  were  $861,574  36. 
Exi)enses,  $360,766  77.   • 

During  the  first  four  months  of  1867,  the  re- 
ceipts have  amounted  to  $238,626,  against  $227,- 
189  for  the  same  period  of  1856. 

Among  the  efforts  used  by  the  management  to 
introduce  economy  in  the  operations  of  the  Com- 
pany, the  subject  of  fuel  has  engaged  considerable 
attention.  We  quote  from  the  Report  the  result 
of  this  experiment : — 

One  of  the  most  approved  coal-burning  engines, 
of  Boardman's  patent  boiler,  built  by  Wm.  Mason 
A.  Co.,  of  Taunton,  Massachusetts,  called  "  Phoenix 
No.  24;"  was  placed  on  our  road  last  summer,  and 
about  the  same  time  a  first-class  and  superior  lo- 
comotive, constructed  for  burning  wood  with 
economy,  by  Rodgers,  Ketchum  &  Qrosvenor,  of 
Paterson,  New  Jersey,  named  "  Gov.  Pennington 
No.  25,"  was  also  purchased,  and  tlie  two  engines 
have  run  the  Philadelphia  Express  and  Mail 
Trains  in  fair  competition,  with  a  view  to  ascertaui 
with  exactness  the  relative  cost  per  mile  of  coal 
and  wood  as  a  fuel.  The  performance  of  each 
engine  has  proved  qiute  satisfactory,  and  the  re- 
sult exhibits  the  comparative  cost  of  coal  and 
wood,  (estimating  the  former  at  $6  per  ton  aud 
the  latter  at  $6  per  cord)  to  be  10  64-100  cents 
per  mile  for  coal  and  15  14-100  cents  per  mile 
for  wood,  being  an  increased  expense  of  fifty  per 
cent,  for  wood  over  coal.  This  is  shown  more  in 
detail  as  follows : 
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A  communication  on  this  subject,  hereto  annex- 
ed, (Appendix  D)  furnishes  further  particulars, 
and  the  result  of  the  whole  proves  that  with  the 
high  price  and  diminishing  quantity  of  wood  in 
this  region,  and  the  inci  easing  supftly  and  reduced 
cost  of  coal,  the  latter  will  at  no  distant  day  be- 
come the  fuel  most  generally  consumeil. 

From  tlie  foregoing  experiments  and  a  calcula- 
tion made  of  the  cost  of  fuel  during  the  pa.st  year 
by  all  the  trains,  with  the  whole  distance  run,  the 
conclusion  attained  is,  that  the  average  cost  j>ei 
mile  run  with  wood  is  18  2-10  cents,  wliile  if  coal 
had  been  used  it  would  not  have  exceeded  12  cts. 
The  proportion,  then,  as  the  result  of  our  exper- 
ience will  establish,  is  one-third  less  cost  for  coal 
than  wood,  witli  an  equally  satisfactory  perform- 
ance of  the  engines,  when  coal  burners  sliall  have 
some  present  deficiencies  remove«l. 

The  nature  of  the  fuel  consumed  on  our  Road, 
whether  for  pa8i>enger  or  freight  transportation, 
(though  usually  less  for  the  former,)  from  the 
mode  of  conducting  our  work,  will  not  materially 
differ,  and  it  is  believed  that  at  no  distant  day,  by 
rigid  economy  and  the  advancing  improvements 
of  coal  burning  locomotives,  the  cost  of  coal  per 
mile  run  will  not  exceed  10  cents,  assuming .  the 
price  per  ton  to  be  from  $6  to  $6.  In  the  purchase 
and  preparation  of  fuel,  as  indeed  in  all  matters 
connected  with  the  practical  working  of  our  Rail- 
road, it  is  more  advantageous  to  the  Company,  if 
faithfully  done,  to  provide  for  itself,  and  to  have 
the  different  departments  for  superintending  labor 
and  sl^>plies  under  one  administration,  rather  than 
divided  with  outside  contractors. 

(Appendix  D  here  referred  to,  is  a  communica- 
tion from  J.  Van  Rensellabb,  Executive  Assis- 
tant, giving  the  particulars  of  the  experiment,  and 
expressing  the  belief  that  the  new  coal  engine, 
now  being  built  for  the  Company,  containing  such 
improvements  as  experience  has  suggested,  will 
prove  a  valuable  acqaisitiou  to  the  motive  power 
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of  the  road,  and   more  fully  demonstrate 
economy  of  coal  as  a  fuel  for  locomotives.) 

A  contrivance  for  excluding  dust  from  the  cars, 
called  Wood's  Patent,  has  been  used  with  great 
success. 

As  the  policy  of  the  Company  is  to  provide  cur- 
rently for  all  wear  and  tear,  no  other  contingent 
^  fund  than  the  reserved  surplus  earnings,  w  neces- 
sary. 

The  real  estate  which  was  early  purchased  by 
the  Company,  has  proved  of  great  value,  being 
worth  nearly  as  much  as  the  original  cost  of  the 
road. 

Extensive  improvements  are  in  course  of  erec- 
tion at  Jersey  City,  consisting  of  a  new  depot,  500 
feet  long  by  103  feet  wide  and  43  feet  high ;  also, 
new  ferry  slips.  The  Company  own  2,500  feet  of 
water  front  on  the  Jersey  shore.  The  new  depot 
will  contain  the  Company's  offices. 

It  is  proposed  to  enlarge  the  connections  of  this 
road  with  the  coal  roads  in  the  vicioitj,  or  con- 
necting with  it.        f-'.  >.;  V.  '  •>  .  :  ;-  -'    i-i/r 

From  official  returns  to  Congress,  it  appears 
that  the  passenger  business  of  the  New  Jersey  R. 
R.  has  been  proportionally  greater  than  on  any 
other  railroad  in  the  United  States,  the  equivalent 
number  of  passengers  carried  one  mile  being  30,- 
830,   604.  or  nearly  1,000,000  for  every  mile  of 
road ;  while  on  the  N.  Y.  Central   the  number  is 
160,052,341,  averaging  less  than  300,000  per  mile. 
Notwithstanding  the  immense  business  done  by 
this  railroad,  during  the  first  three  years  of  its 
operation  it  paid  no  dividends.     We  give  a 
Table  shou?{ng  the  Total  Dividends  of  the  Nev> 
Jersey  Railroad  from  year  to  year,  and  the  av- 
erage per  cent,  per  annum  from  1832  to  1857. 


Capital  Stock • $3,485,000  00 

Funded  Debt,  (including  485,000,  the 
cost  of  the  property  and  privilege      I 
purchased  of   the    Jersey  Asso- 
ciates)       743,000  00 

Profit  and    Loss,    being  .      j\  . 

surplus    earnings   ex- •       ^  '" 
pended    in   the    con-  ; 
stmction  of  the  road   .•.    -  ^  ;     v^ 
and  in  payment  of  the  > 
property  sUted  below. $207 ,796  30    ' 

Less  paid  for  relaying  the 
road  with  new  rail. . .     11,200  00       - 


.  .    ;.^   >  1%,560  30 

Dividend,   1st  January,  payable  2d 

February 174,237  50 


Whole  income 

on 

Average    divid'd 

Years. 

each  $100. 

per  annum. 

First  3  years. 

No  income. 

None. 

"  11      " 

$33    on  each  $100 

3    perct.p'rann. 

"  12      " 

39 

K 

3^ 

"  13      " 

45 

It 

3  6-13      " 

"  14      " 

b\%     " 

it 

3  9-14      " 

"  15      " 

68>^      " 

it 

3  13-14    " 

"  16      " 

66 

tl 

4  2-10      « 

"  17     " 

74 

.( 

4  6-17      " 

"  18     <' 

82 

tt 

4  10-18    " 

"  19     " 

91 

It 

415-19    " 

"  20      " 

101 

ft 

6  1-20      " 

"  21      " 

111 

It 

5  6-21      " 

"  22      " 

121 

tt 

5  11-22    " 

"  23      " 

131 

It 

5  16-23    " 

"  24      " 

141 

It 

5  21-25    " 

"  25      " 

151 

C( 

6 1-26     " 

Addextr.div. 

20  ;;,/■,;■,. 
171         " 

« 

:*.*'    .:-»     -    '■  ■■'..■'1' 

In  the  26  y'rs 

6  21-25    " 

$4,598,833  80 

COST  OP  BAILROAO  AND  EQCIPMEKTS. 

For  graduation  &  masonry,  bridges, 
superstructure,  iron,  passenger  &  . 
freight  stations,  buildings  and  fix- 
tures engine  and  car  houses,  work 
shops,  machinery  and  fixtures,  en- 
gineering, land,  and  land  dama- 
ges  $3,238,992  26 

Locomotives,  Tenders  and  Snow 
Plows 131,847  34 

Cars — Passenger,  Freight  and  Bag- 
gage        146,340  63 

PROPBBTY,  VIZ  : 

Bridge,  Ferry,  Turnpike  and  other 
Stocks,  Real  Estate,  Ferry  Boats, 
privileges  and  fixtures,  (including 
the  property  and  privileges  pur- 
chased of  Uie  Jersey  Associates 
for  $185,000  00) $963,733  09 

Cash  in  Bank  and   cash   items  on 

demand 117,920  48 

1,081,653  57 


Less  than  seven  per  cent  per  annum  for  twenty- 
five  years. 

It  is  proper  to  remark  that  such  of  the  present 
Stockholders  aa  purchased  during  the  long  per- 
iod when  the  stock  was  below  par,  rating  from  65 
and  60  to  70  and  80,  have  received  a  larger  in- 
come, having  been  more  favored  by  making  their 
investment  after  the  early  difficulties  had  been 
surmounted. 

The  population  in  the  counties  traversed  by  this 
road  has  in  the  last  twenty-five  years  increased 
three-fold. 

The  Report  concludes  with  expressing  the  opin- 
ion that  the  substantial  expansion  and  prosperity 
of  the  past,  give  assured  progress  of  continued  ad- 
vancement. 

The  following  is  a  general  statement  of  tli* 
Company's  aflBiirs  January  1, 1867  :J 


$4,698,833  80 
The  following  gentlemen  were  elected  Directors 
at  the  Annual  Meeting,  June  4th  : — John  S.  Dar- 
cy,  Stephen  Whitney,  Hamilton  Fish,  Henry  R. 
Remsen,  Dudley  S.  Gregory,  John  P.  Jackson, 
John  J.  Chetwood,  A.  0.  Zabriskie,  and  John 
Acken.     'h.vi^,:^^  :.r  K'  .'_■  .-'::'':■ 

The  officers  are—  • 

JoHH  S.  Dabct,  President. 
John  P.  Jackboh,   V.  President  and  Sup. 
H.  J.  SoDTHMATD,  Treotwer. 
F.  WoLcoTT  Jackson,  Seeretary,  ^ 


Bfassaelmuctta  Cenans  Btatlstlet. 

The  details  of  the  State  census,  taken  in  1856, 
have  just  been  published,  and  exhibit  the  follow- 
ing statistics  : 

The  aggregate  population  of  the  State,  June  1, 
1856,  ascertained  by  this  census,  was  1,132,369. 

Males,  650,034.     Females,  682,335. 

Colored  inhabitants,  9,906,  including  6,923  re- 
ported as  blacks,  2,844  mulattoea,  and  139  indians. 

[There  are  believed  to  be  only  six  full-blooded 
Indians  in  the  State.] 

Increase  of  population  in  five  years  to  June  1, 
1866,  from  natural  causes,  54,929.  Total  increase' 
137,866. 

Of  the  entire  population,  886,675  were  born  in 
the  United  States,  and  246,263  in  foreign  coun- 
tries.   The  nativity  of  631  was  not  ascertained. 

Number  of  families,  228,846. 

Number  of  dwellings,  176,311. 

This  is  an  average  of  about  five  individuals  to  a 
Aunily,  and  ten  dwellings  to  thirteen  faoulies. 
Two  dwellings  to  thirteen  individuals. 

The  relative  number  of  houses  and  families  in 
the  cities  of  Massachusetts  is  found  to  be  about 
the  same  as  in  the  principal  cities  of  Europe. 

The  returns  of  occupaUons  are  imperfect.  The 
proportions  are  as  follows :  mechanics,  36^^  per 
cent.}  agriculturists,  17  per  cent,;  laborers,  18  per 


cent.;  merchants,  8*^  i)er  cent.;  mariners  and 
boatmen,  5  per  cent.;  professional  men  'l}.^  per 
cent,  of  the  number  returned. 

The  number  of  clergymen  returned  is  1 ,730 ; 
authors,  editors  and  reporters,  166 ;  daguerreo- 
typists,  1G8 ;  lawyers,  1,116 ;  musicians  and  music 
teachers,  433;  physicians  and  surgeons,  1,774; 
teachers,  1,192 ;  bankers  and  brokers,  406 ;  butch- 
ers, 1,262  ;  express-men,  636 ;  li.shermen,  997  ; 
gentlemen,  2,209 ;  railroad  employees,  1,310;  sex- 
tons and  undertakers,  109;  studenUs,  3,727. 

Deaf  and  dumb,  401,  all  but  30  being  native 
bom. 

Blind,  471,  all  but  63  native  bom. 

Insane,  1,919;  native  bom,  1,411 ;  foreign  bom, 
608.  In  1854,  Dr.  Jarvis  counted  up  2,032  iiwane 
persons  in  Massachusetts,  and  on  this  estimate  the 
new  hospital  at  Northampton  was  ordere<l  to  be 
built.  This  census,  a  year  later,  reports  713  less. 
Idiots,  834.  According  to  Dr.  Jarvis's  retur 
1,087.     Paupers,  6,687.     Convicts,  2,901. 

JoiUTMml  of  RjUIroad  Irfkiv. 

APPBAISAL  OF    LAND    DAMAGES  BT   BAILROAD    COM- 
X.  MISSIONERg. — EXTRA  DAXA0K8    NOT  A  CROITND 
OF    ACTIOK. 

We  present  this  week  another  ca.se  on  the  sub- 
ject of  the  appraisal  of  land  damages,  and  against 
the  same  company  as  Uie  case  reported  in  our 
last ;  but  involving  an  entirely  different  i>oint  of 
law.  It  is  that  of  Bntman  vs.  The  Vennont  Cen- 
tral Railroad  Company. 

The  plaintifi',  it  appears,  owned  a  certain  piece 
of  land,  in  Windsor,  upon  which  the  defendants 
surveyed  and    located   their  railroad.     Commis- 
sioners were  duly  api>ointed,  and  met  to  deter- 
mine the  plaintiff's  damages.     When  met  for  that 
purpose,  the  defendants,  by  their  agents  and  engi- 
neers, represented  to  the  commissioners  and  gave 
them  to  understand,  that  the  railroad  was  to  be 
constructed  so  as  to  cross  the  plaintiff's  premises 
uiion  a  five  feet  fill  ur  embankment,  and  that  the 
highway  adjoining  the  premises  was  to  be  raised 
»o  as  to  pa.ss  over  and  on  a  level  with  tlie  railroad. 
Upon  their  representations,  and  upon  this  mider- 
standing,  the  complaint  avers,  the  commissioners 
determined  the  damages  at  the  sum  of  $160,  from 
which  award  the  plaintiff  did  not  a{^>eal.    After 
the  time  had  elapsed  in  which  the  plaintiff  might 
have  appealed,  the  defendants,  not  regarding,  as 
the  complainant  says,  or  fulfilling  the  representa- 
tions given,  to  the  commissioners,  did  not  so  con- 
struct the  railroad  upon  the  plaintiff's  premises ; 
but  on  the  contrary,  the  railroad  was  built  upon  a 
ten  feet  fill  or  embankment ;  and  instead  of  bring- 
ing the  railroad  and  the  highway  on  tlie  same 
level,  the  highway  was  excavated  and  graded  so 
as  to  pass  under  the  railroad.     As  the  excavation 
extended  along  in  front  of  and  past  the  house  and 
premises  of  the  plaintiff,  it  was  rendered  exceed^ 
ingly  inconvenient  and  difficult,  with  carriages, 
teams  or  on  foot  to  pass  from  the  plaintiff's  pre- 
mises to  the  highway.     The  action  was  to  recover 
the  sum  of  $500  additional  damages  claimed  by 
the  plaintiff.     He  had  previously  applied  to  the 
commissioners  for  a  re-a4justment  of  the  damages, 
but  they  had  declined  to  make  it. 

On  the  first  trial  of  the  cause,  a  verdict  was 
rendered  for  the  plaintiff.  It  was  then  carried,  ok 
appeal,  to  the  circuit  session  of  the  Supreme 
Court. 

Bennstt,  J. — The  question  raised  in  this  case 
is,  whether  the  declaration  discloses  a  legal  cause 
of  action. 

'    The  company's    charter    provides  that    three 
disinterested  commissioners  shall  be  appoiutedj 
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.     to  determine    the  damages  which    landholders, 
through    whose  lands    the    railroad    shall  pass, 

..  may  hare  sustained,  or  shall  be  likely  to 
sustain,  by  the  occupation  of  their  premises  for 
the  construction  of  the  road.  In  the  assessment 
.  of  the  damages,  the  commissioners  act  judicially, 
and  the  claim  for  damages  becomes  r€$  ad  judicata, 
and,  upon  common  principles,  becomes,  if  not  ap- 

..  pealed  from,  equally  conclusive  upop  the  parties, 
as  an  adjudication  by  our  common   law   courts 

:  would  be,  in  other  matters.  To  hold  otherwise, 
would  be  to  invite  interminable  litigation.  The 
question  as  to  the  quantum  of  damages  which  the 
plaintiff  ought  to  receive,  was  directly  in  issue  be- 
fore the  commissioneis,  and  the  great  question  in 

:  the  case  is,  whether  what  would  otherwise  be  the 
effect  of  their  adjudication,  can  be  avoided  by  the 
representations,  which  were  made  at  the  time  of 
the  assessment  of  the  damages,  in  regard  to  the 
manner  of  constructing  the  railroad. 

The  general  rule  is,  that  a  judgment  cannot  be 
attacked  collaterally,  or  its  conclusive  effect  avoid- 
ed, by  showing  that  it  was  rendered  on  mistaken 
ground ;  and  it  has  even  been  held,  that  a  party 
who  has  had  a  judgment  rendered  against  him,  by 
reason  of  the  corrupt  and  false  testimony  of  a 
witness,  can  have  no  action  against  such  witness, 

.  because,  to  give  him  a  right  of  action  would  be, 

.  in  effect,  to  overhaul  such  judgment.  A  party 
to  a  judgment  can  only  question  it,  in  due  course 
of  law,  by  writ  of  error,  by  a  petition  for  a  new 
trial,  or  by  some  proceeding  to  set  aside  the  judg- 
ment in  a  suit  between  the  original  parties,  and 
■where  that  is  the  direct  object  of  the  suit.  It  is 
doubtless  sound  law,  that  an  awai  d  of  arbitrators 
is  equally  conclusive  upon  the  parties,  and,  while 
such  an  award  is  in  force,  no  action  will  lie  on  the 
matter  awarded  upon,  nor  can  such  award  be  col- 
laterally impeached  by  the  parties  to  it,  (Bulkley 

,  9s.  Stewart,  1  Day,  130,  and  other  authorilies  to 
the  same  eflect  passim,)  and  not  even  by  alleging 
fraud  in  the  party  obtaining  the  award.  The 
same  principle  was  applied  to  a  decree  in  Chance- 
ry, where  it  was  held  that  no  action  would  lie 
against  a  person  perceiving  a  decree  by  false  and 
forged  testimony,  while  auch  decree  was  in  force, 
becaiise  this  would  be  to  impeach  it  collaterally. 

The  award  of  the  commissioners,  affixing  the 
damages,  must  be  conclusive  as  an  award  of  arbi- 
trators, and,  I  think,  it  should  be  treated,  in  one 
sense,  as  a  judgment.  The  subject  matter  of  theii 
abjudication  was  the  damages  which  the  plaintifl 
"might  have  sustained,  or  should  be  likely  to  sus- 
tain." If  the  plaintiff  can  sustain  this  action  to 
recover  damages  beyond  what  were  awarded  to 
him,  upon  the  ground  of  the  mistaken  represeufa- 

.  tions  which  were  made  to  them,  it  would,  in  its 
effect,  be  to  override  the  adjudication  of  the  com- 
missioners, and  impeach  it  in  a  collateral  manner. 

:  But  it  was  said  in  argument,  that  the  company 
act  under  the  government,  in  their  right  of  emin- 
ent domain,  in  taking  the  lands  of  the  plaintiff  for 
a  railroad,  and  that,  therefore,  the  decision  of  the 
commissioners  should  not  be  regarded  in  the  na- 
ture of  an  award,  so  as  to  compel  a  resort  tc 
chancery  to  set  it  aside ;  but  it  seems  to  us,  the 
conclusion  drawn  by  counsel  is  a  non  sequitur. 
Whether  this  adjudication  could  be  set  aside  it 
chancery,  so  as  to  leave  the  question  of  damages 
an  open  question,  it  is  not  nece.ssary  to  consider, 
though  it  is  probable  the  plaintiff  would  encounter 


many  difBculties  in  attempting  to  pursue  that 
course.  There  is  no  preteace  that  there  was  any 
fraud,  on  the  part  of  the  railroad  corporation,  in 
procuring  the  appraisal,  and  if  the  railroad  cor- 
poration assumed  to  build  the  railroad  in  a  parti- 
cular manner,  across  the  plaintiff's  land,  in  con- 
sideration of  having  the  land  damages  assessed 
upon  that  basis,  it  would  seem  clear,  that  if  the 
plaintiff  has  any  remedy,  it  must  be  upon  such 
special  undertaking.  In  the  case  of  the  Winches- 
ter and  Potomac  Railroad  Company  vs.  Washing- 
ton, 1  Robinson  (Virginia)  67,  the  commissioners 
assessed  the  party's  land  damages  at  a  certain 
sum,  and  then  added,  "that  the  proprietor  was  to 
receive  an  additional  sum  in  a  certain  contingen- 
cy;"— and  it  was  held,  upon  a  declaration  aver- 
ring the  happening  of  the  contingency,  that  no 
action  would  lie  for  the  additional  sum ;  and  in 
the  6.  &  S.  Railroad  Company  ts.  Comptou,  2 
Gill.,  20,  it  was  held  that  an  inquest  for  damages, 
for  the  location  of  the  road,  precluded  the  owner 
from  claiming  additional  damages  for  the  same 
original  location,  uiK>n  the  occasion  of  a  change 
in  the  location.  If  this  is  correct,  it  would  seem 
to  follow  that  the  commissioners,  in  the  case  be- 
fore us,  were  correct  in  refusing  to  re-assess  the 
damages,  while  the  first  assessment  was  in  full 
force,  on  account  of  the  representations  made  at 
the  time  of  that  assessment.  If  it  was  the  duty 
of  the  commissioners  to  have  re-asse8s«d  the  dam- 
ages, upon  the  application  of  the  plaintiff,  he  had 
his  remedy,  upon  their  refusal,  by  maTulamvs, 
But  it  may  well  be  questioned  whether  the  remedy, 
provided  in  the  charter  of  the  Vermont  Central 
Railroad  Company  for  the  assessment  of  land 
damages,  occasioned  by  the  construction  of  their 
road,  is  not  exclusive,  and  that  no  remedy  can  be 
had,  as  at  common  law. .  Such  was  the  decision 
of  the  Supreme  Court  of  Maine,  in  the  case  of 
Mason  vs.  Sh.  &  R.  Railroad  Company,  under 
their  act  of  incorporation,  31  Maine,  216;  thougli 
in  Carr  vs.  Georgia  Railroad  and  Banking  Com- 
pany, 1  Shell,  523,  the  remedy,  mider  the  act  of 
incorporation  was  held  only  cumulative.  At  all 
events,  we  think,  that  while  the  assessment  of  the 
iamages  remains  in  force,  no  action  can  be  maiu- 
Lained,  as  at  common  law,  to  recover  for  an  in- 
crease of  damages,  upon  the  ground  that  the  com- 
missioners proceeded  upon  a  mistaken  basis  in 
making  up  their  judgment.  To  allow  a  recovery 
in  such  a  case,  would  be  to  establish  a  very  dan- 
gerous precedent. 

The  result  then  is,  the  judgment  of  the  county 
court  is  reversed,  and  judgment  that  the  plaintiff's 
declaration  is  insufficient.  ....... 


BUsslaatppl  and  Teiutc«s««  Railroad. 

We  were  pleased  to  learn  that  the  track-  laying 
on  this  road  will  be  recommenced  m  the  26th  ol 
this  month.  It  is  the  intention  of  the  company  to 
push  on  as  rapidly  as  possible,  to  this  side  of  the 
Talabatchie  river.  This  will  be  a  great  conven- 
ience to  our  friends  in  this  region  of  country,  as  it 
will  reduce  the  staging  about  eight  miles,  and 
place  us  within  four  hours  ride  of  Memphis. 

We  had  the  pleasure  of  going  over  the  line,  on 
this  side  of  Sardis  on  Saturday  last,  and  was 
pleased  to  see  the  energy  with  which  the  grading 
was  being  prosecuted.  There  is  only  about  three 
hundred  yards  of  grading,  between  Sardis  and  the 
bridge,  now  to  be  done,  and  a  large  force  is  era- 
ployed  on  the  work.  We  may  look  out  for  the 
cars  at  Panola  about  the  Ist  of  September,  and  we 
tiope  our  friends  will  not  forget  to  receive  them  in 
a  proper  manner, — Panola  Star. 


Tike  Detroit  and  BIUmraulKce  Ratlmrajr. 

Now  that  the  subject  of  building  the  long  talked 
of  steam  ferry  boat*,  to  ply  between  Milwaukee 
and  Grand  Haven,  is  seriously  under  consideration 
by  the  citizens  of  Milwaukee,  it  is  interesting  and 
profitable  to  discuss  the  advantages  of  the  route 
which  it  will  open,  as  well  as  the  practicability  of 
the  ferry  itself.  The  ferry  has  come  to  be  ac- 
knowledged as  eminently  practicable  on  all  hands, 
just  as  practicable  as  the  ocean  itself  in  the  .same 
latitude.  The  late  severe  and  almost  unparallelefl 
winter  has  demonstrated  that  the  two  harbors  are 
always  open  for  the  egress  artd  ingress  of  steamers. 
Even  the  ordinary  lake  steamers  could  run  on  this 
route,  with  but  little  loss  of  time,  the  whole  year. 

It  was  thought  by  many,  when  the  project  of  tlic 
Canada  Great  Western  road  was  projected,  that  it 
could  never  be  more  than  a  thoroughfare  for  the 
small  business  of  that  province.  That  it  would 
become  the  great  thoroughfare  for  the  people  of 
the  States  that  it  now  is,  the  most  sanguine  did 
not  expect.  So  when  the  Grand  Trunk  Railway 
was  projected,  the  i)eople  of  the  New  England  and 
the  Western  States  did  not  look  upon  it  as  to  be 
particularly  beneficial  to  them.  But  it  ha.s  be- 
come not  only  the  great  artery  over  which  New 
England  emigrants  reach  their  new  homes  in  the 
West,  but  over  it  are  flowing  thousands  of  the  emi- 
grants from  the  Old  World,  who  seek  a  home  in 
the  fertile  prairies  and  on  the  flourishing  bluffs  of 
the  valley  of  the  Mississippi. 

The  Detroit  and  Milwaukee  Railway  is  the  con- 
necting link  between  those  two  thoroughfares  and 
the  Wisconsin  system  of  railroads,  and  these  ferry 
boats  will  serve  as  a  bridge  over  the  beautiful  wa- 
ters of  Lake  Michigan.  The  summer  travel  over 
this  route  must  be  immense  ;  the  thousands  now' 
going  East  by  the  way  of  the  St.  Paul  and  Fond 
du  Lac  and  the  Milwaukee  and  Mississippi  roads, 
will  all  go  over  the  whole  line  of  the  Milwaukee 
and  Mississippi  across  the  lake,  and  on  to  their 
destination — N.  York,  Boston,  Saratoga,  Niagara, 
Montreal  and  Quebec — arriving  at  either  of  these 
points  at  least  ten  Jiours  in  advance  of  any  other 
route.  In  the  fall  and  spring  it  must  inevitably 
become  a  great  thoroughfare  for  the  more  costly 
merchandise,  for  our  merchants  are  fast  leaving 
the  odious  canal  for  the  more  expeditious,  and  in 
fact,  the  more  economical,  mode  of  rail  carriage. 
Goods  bought  last  March  in  New  York,  on  six 
months  credit,  are  now  coming  to  the  hands  of 
merchants  in  the  interior.  A  more  direct,  expe- 
ditious and  economical  rail  conveyance  will  turn  a 
large  and  profitable  class  of  freight  into  the  hands 
of  the  Detroit  and  Milwaukee  Railway.  Of  this 
there  can  be  no  manner  of  doubt. 

The  annexed  table  will  show  the  differences  and 
the  distances  and  passenger  fares  between  this 
route  and  other  lines  of  commumcation  between 
the  Eastern  States  and  the  principal  iH>lnts  in  the 
northwest: — 

FBOM   HEW    YORK   TO   HILWAUKEE. 

Miles.  Am't.  Time. 

Via  Detroit  &,  Milw'kee  R.R. .     942  $20.20  47.61 

Via  Michigan  Central  R.  R... 1,048     23.%  62.24 

Via  Buttklo  &  Mich.  S.  R.  R..l,078    24.73  63.24 
Via  N.  Y.  «fc  Erie  &  Mich. 

Southern  Raih-oad 1,061     23.97  62.33 

NEW    TOBK    TO    PBAIRIB    DQ    CHIEN. 

Via  Detroit  and  Milwaukee  R.l, 142  26.20  67.61 
Via  Mich.  Central  Railroad . .  1 ,248  28.98  62.24 
Via  Buffalo  &  Mich.  S.  R.  R..l,278  29.73  63.64 
Via  N.  Y.  and  Erie  and  Mich- 
igan Southern  R.  R 1,261  28.97  62.38 

NEWfYORK    TO    BT.    PAUL. 

Via  Detroit  &  Milwaukee  R. .  1,292    26.70    72.61 
Via  Mich.  Central  Railroad . .  1,436    29.18    86.48 
Via  Buffalo  &  Mich.  S.  R.  R.  1,466    29.33    88.18 
Via  N.  Y.  and  Erie  and  Michi- 
gan Southern  R.  R 1,489    29.17     86.57 

All  see  that  Milwaukee  railroads,  as  well  as 
citizens  in  general,  are  interested  in  this  new  en- 
terprise. It  is  peculiarly  a  Milwaukee  enterprise, 
for  though  the  benefits  will  accrue  from  the  traffic 
to  the  stockholders  of  the  steamers  and  the  Detroit 
and  Milwaukee  road,  yet  the  increased  business 
of  our  own  roads,  and  the  increased  buaiuess  of 
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the  city  at  large,  are  more  than  the  paltry  divi- 
.  dends  upon  three  or  four  millions  of  dollars. 

Nature  has  formed  the  beautiful  bay  and  har- 
bor of  Milwaukee  for  the  commerce  of  ten  States, 
and  Milwaukee  is  now  the  nucleus  of  a  city  of 
200,000  inhabiunts.— i>ai^y  Wisconsin. 

Jotnt-Stoclc  IHslkoiicsty  iu  Canada. 

For  some  years  a  variety  of  intrigues  have  been 
notoriously  in  progress  to  bring  about  certain  rail- 
way combinations,  in  which  tlie  Great  Western 
line  of  Canada  had  a  primary  interest;    and  at 
length  they   have  exploded  in   a  way  that  has 
spread  universal  scandal.     A  Parliamentary  com- 
mittee has  been  sitting  at  Toronto  upon  one  of  the 
cases,  which  is  said  to  be  a  sample  of  the  whole. 
Tha  Woodstock  and  Lake  Erie  Railway  and  Har- 
bor Company  was  projected  in  1847,  with  a  capital 
of  X250,000,  but  it  remained  dormant  till  1852. 
In  that  year  the  directors  resolved  to  obtain  the 
co-operation  of  some  of  the  principal  municipali- 
ties coimected  with  the  route,  and  employed  two 
agents  for  the  purpose.     To  induce  loans  and  sub- 
scriptions, these  agents  were  charged  to  represent 
tliat  the  whole  of  the  stock  had  been  taken  by 
responsible  persons,  who  were  willing  to  admit  the 
municipalities  to  a  particiiiation  ;  that  no  moneys 
the  municipalities  might  furnish  would  be  ex- 
pended  until   all   the  means  for  completing  the 
works  were  iu  hand ;  and  that  a  contract  had  been 
made  with  Mr.  Zimmerman  which  fully  secured 
that  end. — The  municipalities,  deceived  by  these 
representations,  which  were  accompanied  by  the 
usual  flourish,  readily  advanced  the  sum  of  £146,- 
000.     From  that  time  to   the   present,  however, 
little  progress  has  been  made,  and,  suspicions  hav- 
ing  been  aroused,  a  committee  of  the  House   of 
Assembly  was  obtained,  who  last  month  delivered 
a  report,  showing  a  course  of  mendacity  rarely 
paralleled,  declaring  that  its  perpetrators  are  indi- 
viduals who  "have  hitherto  occupied  high  and 
honorable  positions  in  society  and  in  public  sta- 
tion," and  expressing  a  hope,  like  that  entertained 
Iiere  in  the  case  of  the  Uoyal  British  Bank,  that 
the  law  as  it  stands  may  be  found  sufficient  by 
the  legal  advisers  of  the  Crown  to  enable  punish- 
ment to  be  inflicted,  and  that,  under  any  circum- 
stances,  measures  may  be  adopted    to  prevent 
similar  delinquencies  for  the  future.     It  appears 
that  instead  of  a  large  subscription  having  been 
made  for  the  stock,  not  a  single  shilling  haJd  been 
taken  beyond  some  amountji  barely  suflicieut  to 
qualify  the  directors,  and  that  upon   these  not 
more  than  £bO  had  ever  been  paid  by  any  of  the 
parties.     Sham  holders,  however,  were  created, 
and  the  directors  actually  caused  not  only  their 
own  election  to  be  made  on  these  fictitious  votes, 
but  when  a  quarrel  subsequently  took  place  among 
them  each  party   fought  against  the  other  with 
these  pretended  weapons,  both  apparently  consent- 
ing to  recognize  them  as  valid.     Their  dissensions 
were  also  followed  by  Chancery  suits,  the  whole 
expenses  of  which  were  paid  out  of  the  £145,000 
contributed  by  the  unfortunate  municipalities,  the 
company  having  from  the  first  been  wholly  desti- 
tute of  any  other  funds.     In  one  case  a  municipal 
officer,  having  doubts  as  to  the  good  faith  of  the 
directors,   hesitated  to  give  them  the  necessary 
papers  to  enable  them  to  obtain  the  Government 
debentures  which  were  to  represent  the  subscrip- 
tion of  his  township.   To  this  personage  £200  was 
sent  in  sealed  envelopes,  and  his  scruf  les  were 
qnieted.     One  of  the  directors,  for  his  influence 
and  exertions  in  obtaining  the  contract  for  Zim- 
merman &  Co.  is,  according  to  the  report  of  the 
committee,  "distinctly  proved  to  have  received  a 
bribe  of  £10,000,"  while  it  also  appears  that  he 
was  to  be  a  secret  partner,  and  to  get  a  fifth  ol 
the  profits.    This  contract,  however,  was  only  par- 
tially carried  out.     After  £70,000  had  been  paid 
to  Zimmerm|».&  Co.  for  works  which,  it  seems, 
had  been  ejJBted  by  sub-contractors  for  £32,000, 
the  whole  undertaking  came  to  a  stand.     Notice 
was  then  given  that  the  charter  for  the  enterprizt 
hadjMissed  into  the  hands  of  Mr.  Isaac  Buchauai 
and  others,  claiming  to  be  directors.  Mr.  Buchanai 
had  formerly  been  a  great  opponent  of  the  road 
hut  upon  his  examination  by  the  committee  th< 


secret  of  his  change  of  position  was  revealed 
His  motive  was  to  obtain  the  control  of  it  foi  the 
Great  Western  of  Canada,  and  his  mode  of  s«cur 
iug  that  result,  although  successful,  the  committee 
trust,  "for  the  honor  of  public  men  and  the  sake 
of  morality,  is  one  seldom  resorted  to.'  It  simply 
consisted  in  giving  a  bribe  of  £20,000  to  obtain 
the  removal  of  three  of  the  directpro  and  the  sub 
stitution  of  nominees  of  his  own.  A  "Mr.  Van 
voorhies,  as  negotiator  between  the  parties,  re 
ceived  for  his  services  an  undertaking  that  he 
should  have  a  preference  contract  of  36  miles  of 
road."  Even  these  new  arrangements,  however, 
resulted  in  nothing  beyond  the  specified  division 
of  spoil,  and  the  municipalities,  therefore,  appear 
to  have  had  little  left  to  look  to,  except  the  satis- 
faction of  a  judicial  exposure.  It  is  to  be  hoped 
that  the  benefit  of  that  ex|)osure.will  be  properly 
appreciated  on  this  side.  It  is  for  the  London 
market  that  the  debentures,  preferenc*  shares, 
and  other  securities  that  are  to  float  these  concerns 
are  manufactured,  and  the  ambition  of  a  large 
number  of  the  "Honorables"  is,  that  they  may  be 
selected  for  a  mission  to  our  capitalists  witli  a 
pocket  full  of  them.  In  the  present  case,  among 
the  claims  of  Mr.  Buchanan  on  the  road  is  one  of 
£3,000,  being,  in  the  words  of  the  committee, 
"for  law  and  Chancery  costs,  and  expenses  of  trips 
of  himself  and  others  to  England."  At  any  given 
moment  there  are  always  probably  fifty  or  a  hun- 
dred of  such  negotiators  from  Canada  or  the  States 
actively  at  work  throughout  the  comitry.  They 
are  almost  all  Honorables — that  is  to  say  members 
of  Congress  or  Assembly — and  with  equal  uni- 
formity are  among  the  first  financiers  of  the  place 
whence  ;hey  are  accredited.  They  come  with 
prodigal  orders  to  iron-masters  contingent  upon 
their  bonds  being  disposed  of,  and  are,  therefore, 
not  without  English  help.  The  results  to  the  in- 
vestors form  at  this  moment  part  of  the  private 
sorrows  of  many  an  English  family.  Nevertheless 
the  occupation  is  far  from  having  been  extinguish- 
ed. Hence  the  desirableness  of  calling  attention 
to  the  above. — London,  Times. 


Barliujt^ton  and  BUssomri  Railroad. 

We  learn  from  Wm.  H.  Backus,  E.sq.,  Superin- 
tendent of  the  Burlington  and  Missouri  Railroad, 
that  the  aflfairs  of  this  company  and  the  work 
along  its  line  are  in  a  most  prosperous  condition. 

At  the  last  annual  meeting  a  controlling  interest 
in  its  stock  was  taken  by  the  New  York  Central, 
the  Michigan  Central  and  the  Chicago,  Burlington 
and  Quincy  Railroads,  or  gentlemen  connected 
with  these  great  lines,  and  the  money  is  all 
provided  to  complete  it  to  Ottumwa,  on  the  Des 
Moines  river,  eighty  miles  west  of  Burlington,  as 
fast  as  possible.  Largo  gangs  of  men  are  at  work 
all  along  the  line  between  Ottumwa  and  Rome,  the 
present  terminus,  thirty-six  miles  west  of  Burling- 
ton, and  the  work  is  in  a  commendable  state  of 
forwardness.  The  iron  is  all  either  received  or  on 
the  way  to  complete  the  roaii  to  Fairfield,  fifty- 
five  miles  west  of  the  Mississippi,  in  time  for  the 
fall  business. 

A  large  amount  of  rolling  stock,  embracing  a 
complete  equipnient,  has  been  purchased,  and  is 
being  daily  received  at  Burlington.  Extensive 
and  convenient  grounds  have  been  obtained  in 
that  city  for  depots,  machine  shops,  &c.,  where 
active  preparations  are  in  progress  to  provide  all 
necessary  accommodations  for  the  rapidly  increas- 
ing business  of  the  road. 

West  of  Ottumwa  the  road  has  large  and  most 
valuable  tracks  of  lands,  which  will  enable  the 
company  to  push  it  forward  rapidly  to  the  Missouri 
River.  The  character  of  the  men  who  control  it 
is  a  sufllcient  guarantee  that  it  will  be  completed 
with  all  reasonable  dispatch.  It  will  reach  Ot- 
tumwa early  in  the  spring,  when  it  will  form  the 
most  direct  route  to  Kansas,  leaving  only  one 
hundred  and  forty  miles  of  staging  to  the  Missouri 
River.  Everything  which  energj-  and  ample 
means  can  accomplish  will  be  done  to  secure  an 
early  completion  of  the  road.  With  the  Chicago, 
Burlington  and  Quincy,  already  one  of  the  best 
and  most  important  roads  entering  the  city,  this 
road  will  secure  for  otu-  merchants  and  manufac- 


turers an  amount  of  business  which  we  have  no 
doubt  will  surprise  them. — Chicago  Press. 

Ncvrapaper    Postage    to    Foreign    Coantrie*, 
via  England. 

We  are  requested  to  state  that  the  following  is  a 
list  of  the  countries  and  places  to  which  newspa- 
pers from  the  United  States  caimot  be  forwarded, 
via  England,  unless  prepaid  at  the  higher  rate  thai 
four  cents  each,  (United  States  and  British  post*  . 
age.) 

The  charges  on  a  single  newspaper  to  each  of 
these  countries,  via  England,  are  as  follows — pre- 
payment compulsorj- : 

Australia,  South via  Marseilles 8  eta. 

Western do 8   " 

Borneo do 10   " 

via  Southampton ...  6   " 

Bourbon,  (Reunion) ...  via  Marseilles 10    :' 

(Reunion) . .  .  via  Southampton.  . .   8    " 

Ceylon via  Marseilles 8    " 

China,  in.  Hong  Kong do 8    " 

Egypt do  by  Br.  pkt  8   " 

India,  including  Aden. via  Marseilles 8   "   ; 

Java •    •• do 8    " 

Mauritius do 8  " 

New  South  Wales do 8   " 

New  Zealand do 8    " 

Penang do 8    " 

Phillippine  Islands do 10   " 

via  Southampton  . .  .  6   " 

Tasmania  (V.  D.'s  L'd).via  Marseilles  « 8   " 

Victoria do 8   " 

Belgrade via  Belgium 7    " 

Other  jiarts  of  Turkey  not  eimmerated  be- 
low, via  Belgium 6    " 

Moldavia  (excei>t  places  enmnetated  below) 

via  Belgium 7    •' 

Wallachia  (except  places  enumerated  lie- 
low)  via  Belgium 7    " 

Upon  newspapers  to  the  following  places,  the 
United   States  and   British  ]>ostage  is  four  cents 
each,  to  which  must  be  added  a  foreign  postage 
beyond  England  of  three  cents  for  every  bidf  . 
ounce  in  weight — prepayment  ref£uired : 
Botuschany,  Jassy,  SalonicA,       Tenedos, 

Bucharest,      Lornica,       Samsoun,      Trebizoud,      ' 
Candia,  Mostar,         Seres.  Tultcha 

Galatz,  Rutschuck,  Tchesme,      Varna. 

Postmasters  should  note  these  rat<^s  upon  the 
table  of  postages  to  foreign  countries.-  Wash.  Union, 

Bfortliem  Central  RaUwa>-»Reslgnalion«n4  v 
Klection  of  President- 

A  meeting  of  the  Directors  of  the  Northern  Cen- 
tral Railway  Company  was  held  yesterday  iu  this 
city,  at  which,  obedient  to  his  previous  determina- 
tion, Hon.  John  P.  Kennedy  resigned  the  ofiSce  of 
President.  Mr.  Kennedy  has  presided  over  the 
Company's  affiiirs  siuce  its  consolidation,  with 
marked  ability.  In  thus  resigning,  Mr.  Kennedy 
remarked  upon  the  fact  that  the  work  was  now 
complete  as  far  as  Port  Treverton,  and  a  tonnage 
equal  to  the  present  capacity  of  the  road  might  be 
secured.  In  addition,  the  finances  of  the  company 
were  healthy  and  prosjierous,  and  he  felt,  therefore, ' 
that  he  might,  without  detriment  to  the  interests 
of  the  company,  withdraw  from  the  presidency, 
and  gratify  his  desire  to  visit  Europe,  a  purpose 
which  he  has  for  some  time  contemplated.  Witn- 
out  the  formality  of  a  ballot,  Zenas  Barnum,  Esq., 
on  motion  of  Mr.  M.  Magraw,  was  declared  unani- 
mously elected  Hon.  John  P.  Kennedys  successor; 
and  the  Hon.  Anthony  Kennedy  was  nominated 
and  elected  to  fill  the  vacancy  in  the  board  occa- 
sioned by  Mr.  Bamum's  ascension  to  the  Presi- 
dency. 

We  learn  further  that  early  next  week  the  road 
will  be  in  operation  as  far  as  Port  Trevorton,  ar- 
rangements having  already  been  made  to  ticket 
passengers  through  by  the  new  route  to  Niagara. 

In  the  retirement  of  Mr.  Kennedy,  obedient  to 
his  former  determination,  and  the  succession  of 
Mr.  Barnum  to  the  Presidency  of  this  great  work,  ^ 
we  feel  confident,  from  the  well  known  business 
talent  and  energy  of  Mr.  B.,  that  he  will  discharge 
the  important  duties  upon  him  with  ability  and  full 
satisfacti<»i. — Bolt.  Fatriot,  July  llth. 
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Railway  Sliare  List, 

CotnpiUd/rom  the  laUat  ntunu—comefd every  Wadnmdof    on  apar  vabuUion  ^tlOOL 


NAMS 

or 
OOMFANT. 


AtUuiUc  &  8t.Lawrence.... 
Andio«5og.  &  Kennebec — 

Kecaebec  &  Portland. 

PorU.,8»co,*  Poium'th... 
BoBton,Oonc.*  M'utroal... 

Oheahire — ■•  — 

Concord  ..—  — —  •— — — ' 

northern,  N.  H 

Conii't*.  Pa8«utnp».Riv.— 

BuUMil  A.  Burliuifloo , 

Vermont  Central --— 

Boatou  a«<l  Lowell 

Boatooand  Maine — 

BoalooaudN.Y.  Central.... 

Boatooand  Providence. 

Beaton  and  Worcester 

OapeOud •' 

OoHMCtiont  River...— .— 

Baatem,  »!»»»• 

Fitcbbarx -—  -;" 

N  Bedford  and  Taunton.... 

Old  OoPy  «i>'l  9»i\  Rirer. — 

Vennoot  and  Maaa. -. 

I^oiitem,  Maas ......... 

Worce»ter  an-l  Nashua 

Prov'uce  and  Woicealer. — 
Hartford  an.l  N.  naven.... 

HartM.Prov.and  PiahkUl 

Hooaatonio  .....—---—- 

flaa«atuck — 

ir.York  and  N.  Haven 

N  Haven  and  N.London 

N.London,W.  &  Palmer.... 

Norwich  und  Worcester 

ABMuiy  Northern... 

Black  River  and  U'>c*- 

BaflUo.Com.  and  N.  Y. 

Buitalo  andN.  T.  City 

Buffalo  and  St.  Line .- 

Caniuidailfua  and  Elmira... 

OauandaiKua  &■  Niatja™  Fh 

Cayujfa  &  Susquehanna.- 

Huil8<<ii  Kiver ...  —  — 

Ln)Og  Island 

New  York  CtmtraJ 

New  York  and  Kri« 

New  York  and  Harlem..., 

Northern,  N.  Y 

Oswetfo  and  Syracuse.... 

Pottwlam  and  Watertown  . 

Bensaflaor  &  Saratoga 

Saratoga  an.l  Whitehall 

Syracuse  &  Binghain'n 

Troy  and  Boeto«i 

Watertown  and  Boone 

Be'ridere  Delaware 

OsiBden  and  Amhoy 

B.md«  and  Atlantic. 

A«w  Jorsey -. 

Now  Jersey  CentnU  ....... 

Morris  and  «8»ei 

Alleghany  Valley 

Oataw.,  WiU  *  Brl<)..- — . 

Ouinberiaiid  Valley 

DeL  lA'-k.  *  Western 

Brie  and  North  Bast 

Philad.  &  Sunbury — 

Littla  Schuylkill ...... 

Kortb  Peun. 

Pennsylvania ~ 

PhiL  ai'vl  Rwading .  .~. 

PhiLWIl.and  Baltimore 

Phil.  Germ.  *  Norrist'n 

Pitteb.  and  ConneUsviUe-... 

Banbury  and  Krw..^. 

William»i>ort  and  Klinira... 

Baltimore  and  Ohio..-.  .... 

■Washington  Branch . 

Northern  Central,  Md..  .... 

Nortb-Westem  Vs  .... .... 

AleWMlr'*  and  LyuclibiWK. 

:  oath  Side .'- --- 

Pitt8b>g  it  ateubenvillo 

Yirglnia  Central 

."irglnia  and  Tennessee. 

rlichmond  and  Danville 

iietwnand  *  Petersf/g 

Hicrfd.Fred.  *  'itjat'c... 

Petersbui!{  a* I  Boanoha  .. 

STitrth  Carolina......-..—. 

WUra'tonA  Maiicbetler 

^leigb  and  Oasioo . 

Charlotte  asd  8.  Carol...— 

enMrvitW  ic  Cokliribia 

North- Basiera  •«.- 


1 

3 

'Si 


4outta  CirftAna   — _ 

AtanU  and  L«  Oraagd 

a«onpaO«ntr^    ».. — — 
ll«e<M  and  W^vtara. 


166 

46 

43 

72 

I2i 

74 

67 

62 

60 

66 

66 

32 

36 

lOO 

»2 

69 

47 

98 

36 

144 

96 

56e 

4«4 

1*» 

U8 

35 

29 

26 

48 

80 

27 

97 

64 

94 

6U 

30 

63 

63 

44 

63 

62 

170 

20 

S:i 

28 

6 

366 

•6 

•8 

as 

147 
2li0 

78 
382 

41 

84 
166 

97 
123 

32 


2,494,000 
671,476 
1,107,526 
1,396,400 
1,809,032 
2,086,026 
1.600,000 
3,068,400 
1,048,146 
2,233,370 
6,000,000 
1,830,000 
4,076,974 
2,240,300 
3,160,000 
4,600,009 
661,690 
1,691,110 
2,583,400 
3,640,000 
600,000 
8,016,100 
2,232,641 
6,160,000 
1,141,000 
1,610,020 
2,36e,<'00 
2,017,600 
2,0<JO,000 
1,031.800 
2,980,8 


8,874,676 
1,646,840 
1,763,7»8 


•'3 


175 
204 
140 

22 
130 

63 
228 
171 

97 
109 
165 

66 
203 

87 
211 
191 
102 


7dH,268 

610,600 

2,122,300 

439,006 

&t3,330 

1,487,874 

798,439 

1,800,001 

434,111 

1,315,000 

687,000 

8,768,460 

1,876,148 

24,136,661 

10,02^,968 

6,717,100 

1,633,022 

399,130 

467,200 

610,000 

600,000 

768,369 

437,830 

1,500,000 

1,000,000 

3,000,000 

8,48.>,000 

3,482,860 

2,000,000 

1167,800 

1,637,867 

1,700,000 

1,099,500 

3,292,772 

600,000 

000,000 

2,606,100 

3.061  8ti6 

IZ  646,626 

11,030,309 

6t>00,U00 

899.350 

1.339,661 

8,676,030 

1,.S00  000 

13,105,600 

1,«U,000 

2,iJ00,iK)0 

413,683 

l,4'-7,00o 

1,371,700 

l,£Jl,277 

3,000,988 

8,167,168 

l,975.i)« 

786,100 

1,000  000 

769,000 

4,000,000 

1,115,402 

978,300 

1,211000 

IJ^,4«4 

826,316 

4,179  205 

7  26,660 

4,166,000 

8,726.910 

1,8M,600 

1411,134 


1,104,686 

899  313 

8,242 

346  608 

787.608 

3,699  703 

8,660,236 
447,660 
160,000 

1,696,976 
277,465 
014,514 
299,705 
267,858 

2,674.136 
100,000 
none 
260,100 

1,019,148 

6,839,0M 
206,666 
8ii0,000 
944,000 

2,160,489 

2,000,000 
624,244 

2,168,537 
761,462 

1,062,000 
861,141 

1,628,098 
317,869 

1,501,183 

2,6'<7,849 

1,040,000 

922,393) 


6,868,676 

2,218,316 

2,87',264 

1,369,378 

2,84X,977 

3,179,687 

1,412,676 

3,068,400 

1,780,062 

6,616,966 

8,463,366 

2,836,460 

4,lT«,-:06 

3,669,250 

8,664,966 

4,865,4 -9 

1,02-',162 

1,802,244 

4.687,436 

3,872,821 

641580 

3,362,049 

8,241976 

10,496,906 

1,861.271 

1,781,0*8 

8,829,377 

4,060,869 

2,431.773 

1,580.723 

6.170,916 

1,460,318 

1,601,230 

2,898,ti71 

1,840,695 

974,323 

2,819,096 

3,401,868 

2,494,364 

1,275,796 


666,168 
226,361 
2;<S,2»8 
263  717 
82^,767 
856,629 
817,060 
418,032 
162,687 
074.175 
820,119 
490,733 
910,366 


a 


107,687 


120,909 
174,026 
113.077 
126,064 
189,430 
66,173 
322  736 
21<793 
106,686 
398,1.<C 


2,279,8541  3,495,832 
606,689)  1,187,662 
9,-260,362  12,737,898 
2,556,986 
29,523,913 
33,439,431 
8,758,203 
6,470,714 
741,618 


668,949 
14,768.897 
25,996.969 

4,069,769 

4,40«,874 
216,646 
294,189 
140,000 
306,000 

1,678,804 
737,079, 
700,979 

1,619,000 
11,407,200 

1,550,854 
743,000 

3  305,093 
362,500 
342,564 

1,940,000 

6',i94,''8'l 

160,000 

1,200,000 

646,222 

2,2-l7,3«3 

8,610,841 

7,438,800 

2,899.776 

376  800 

798,000 

875,293 

1,990,000 

9,670,491 

25,000 

3,835,9V5 

4,316,073 

1,006,484 

1,489,012 

280.000 

1,479  318 

2,884  089 

328.407 

231,739 

730,506 

168,602 

"l',»6,3«0 
100,000 
380.000 
968,800 
2^.686 

3,318.525 
199,000 
476,89> 
27^066 
129,000 
9»JU9 


632,227 

1,008,782 

124,o:8 

288,670 

717,869 

668,974 

168,9-26 

683,357 

240,133 

2,117,982 

216,S8() 

344,773 

730,794 

840,593 

329,297 

23-,416 

1,007,««6 

88,007 

120,671 

8-23,402 

117,716 

In  projfr. 

172,476 

288,392 

679,750 

174,089 


272,618 
4^6,938 

39,593 

91,624 
821,943 
250,8!<8 

27,827 
306,140 

52,267 
889,703 

82,720 
166,044 
88il,191 
169,437 

47,881 
114,237 
449.638< 

30,318 

61," 

89,706 
9,904 

"M,m 

31,896 

365,763 

69,606 


0 

nooe 

none 

0 


6 

4 
none 
none 
none 

DOOu 


0 

6 
none 

7J< 

4 

7 
16 


oooe 


DOoe 


OQ 

O 

I 


75 
14 

86*' 

ii" 

38 
873k 
2 
.... 

60 

6 

494 
46 
46 
Vis 

siji 

64 

44 

80 

ll» 


749,683 
896,4£< 


2,272,777 
1,109,V22 
2,200,600 
2,844,000 
8,791,096 
1,738,171 
3,517,180 
4,663.896 
1,662,927 
1,988,317 
8,640,000 
1,216,041 
8,013,701 

750,000 
1,348,812 
3.407,061 
8,287,678 
21,977,704 
19,004,180 
7,979,406 
1,274.160 
1,388,993 
3,-238,293 
8,404.464 
23,081,607 
1,060,000 
6,451,P46 
4,7-29,666 
2,028,066 
2,739,362 

914,695 
4,681,081 
6.496,090 
8,4i9,4ff6 
1,148,064 
1,708,169 
1,009,1  6 
4.236,000 
2,368,736 
1,170,846 
1,719,0*6 
1,999,0M) 
1,378  627 
7,688,0o7 
1,09^222 
4,174s49l 
8,750.000 
1,666,606 
3,298,»83 


136,438 

1,812,087 

301,793 

7,773,069 

6,349,066 

1,040,393 

6-20,153 

146,191 

In  progr. 

241,149 

71,909 

159,484 

166,363 

440,290 

213,303 

1,640,78 

117,889 

910.636 

663,478 

245,685 

R<!cently 

219,253 

343,410 

816,768 


48,649 

003,946 

116,462 

4,097,867 

3,006,670 

324,891 

135,754 

77,083 


82,600 

21,089 

2-2,603 

55,184 

162,037 

114,63? 

694,114 

46,542 

509,921 

319,319 

86,260 

Apeoed. 

52  460 

111,139 

410,139 


89  636 

868,301 

74.888 

4,720,198 

8,918  742 

1,139,166 

206.981 

Id  progr. 

105  860 

274,664 

8,7 1 1,463 

369,229 

666,980 

In  progr. 

276,791 

123,466 

In  proKT 

508,418 

322,048 

421,762 

161,947 

232,172 

268,874 

Reoeatly 

844,636 

263,548 

266,042 

214,866 

Inprn^, 

1.646,961 

278,128 

1.100,681 

1.841,711 

848,688 

886,723 


63,836 

255,«S0 

11,796 

1,783,146 

1,944,722 

503,889 

113.443 

"40^500 
167,468 

1,601.000 
124.981 
301,080 

"l3V,8« 
138,822 


nooe    — •• 
oooei  ~- 


none 
none 
10 


Done 
nore 
none 

8 

Dona 
none 
none 

83< 
none 

7 

nooe 
none 
...,.' 

nooe 
12 
oooe 
10 

7 

6 


0 
10 


270,048 
i-«6,076 
216,011 

73,234 
120.212 
123,661 
opened, 
l<''«»|noii 

76.668 

97,966 
206,774 


178,780 
8<l9,4<t 

694,«8e 
148,679 


224 
244 
86i( 
»4X 
104 
1 


none 


none 


Dooe 

T 
4 


24 
6 


t 

TX 

8 
10 

t 


66 

iSo" 

128* 


6\S 


04 

814 

46 

t04r 


64^ 


HAM! 

OF 

OOMPANT. 


Brunswick  and  Florida,  Oa.   80 

Soutl.  W.st«m 93 

Tenneasce  and  Alabama....    30 

Tennessee  and  Mlsriss. 

Memphia  and  OharlesPn 317 

Mobile  and  Ohio.— 186 

Miss.  Central 188 

N.O.,  Opelousas  A  O.W._..  80 
Vicksb.,  Shrevep.dt  Tex..... 
Bast  Tennessee  and  Ua. ....  Ill 
Bast  Tennessee  and  Vi,....  '48 

Nash,  and  Chattanooga 151 

OoTingtoo  *  LtixingUm 08 

Lexington  and  Pnmkfort....    20 
Lexinirtoa  and  DanvXIe. 

Louisville  and  Frankfort 66 

Atlantic  *.  Ot.  Weateni 2M 

BellefonUiDe  and  Ind. 118 

CteT.,  Col,  and  CiociiL 141 

Oleveiaod  and  Toledo 200 

CteT.  and  Mahoning  .—....  103 

Clev.  and  Pittsburg....  ....  133 

Cia,  Hamilt'n  dc  Dayton....    60 

Gin  ,  Wilm.  *  Zanesv'e. 131 

Columbus  and  Xenia.......    66 

Dayton,  Xeu.,  4t  Belpre 68 

Dayton  and  Michigan.. I40 

Dayton  and  Western...— .    86 

Eaton  and  Hunilloo 42 

Little  Miami 66 

Mad  River  and  L.  Erie 206 

Central  Ohio 138 

PitUb.  Ft.Wa5ne  A  Chicago  383 

Pittob'g,  Mayav'e  A,  Oin .    60 

Sand'y,  Maoaf  &  New'k. 127 

Scioto  AHockii^  Valley 136 

3priDgl,MLVeniaaAP 118 

ToL, Wabash  *  SLLoois 242 

Oin^  I'OK,  kod  Chicago.—.  266 
Bvansv'e&Crawfordav..— .  109 

Ind.  and  Cincinnati 88 

Indiana  Central. .......    66 

Ind.,  Clev.  4k  Pittaburg... 
Jeffersonville.... ..........    66 

Madison  and  lodiaoapoUa..    87 

New  Albany  and  Satem 288 

Peru  and  IndianapoUs 73 

Terre  Haute  and  Ind. 73 

Chicago  and  Rock  UPd 182 

Chicagt)  and  St.  Louis 220 

Chicago,  BurL  and  Qaincy .  146 
Chic,  SuPaul  &  r d  du  Lac.  1^8 
Galena  and  Chicago........  269 

Illinois  Central 704 

Peoria  and  Oqaawka 93 

OUo  4k  Miss.  (WsLDit.) 147 

Terre  Haat«,AIt  ft  St.LouU  208 
186 


s. 

T5. 


Detroit  and  Milwaukee. 
Mich.  Central  ............ 

Mich.  Soutb'n  *  N.  Ind.... 

Oreen  Bay,  Mil  *  Ch..... 

Milwaukee  and  Miss. 

Milwaukee  *  Watert'n... 
Milwaukee  and  Horieoo... 

Milwaukee  *  LaOraaae 

Bacine  and  Mias 

Hannibal  &  Bt  Joaepfas.... 

North  Miasoari 

Pacific .  .. 

St.  Louis  and  Iron  ML.... 
Panama  .... . 


800,000 

1,097.496 

246,486 

170,031 

2,170,440 

8,166,1  8 

64S^034 

3,011,019 

111,760 

1,000,000 

626,426 

2,283,270 

1,802,804 

430,066 

604,444 

608,236 

866,930 

1.881,686 

4,741,230 

2,676,426 


2,780,744 
2166,800 
1,T6>,749 
1,490,460 

437,838 
1,076,603 

310,000 

464,690 
2,981,282 
2.4A1,0&0 
1,620,927 
6,994,144 

371,360 
1,860,000 

408,076 
1,000,000 
2,802,600 
4,196,670 

706,946 
1,666,139 

612,360 

826,826 
1,014,262 
1  647,700 
2,635,121 

"974,"»0 
8,141,600 


282 

476 

166 

261 

72 

16 

61 

86 

39 

68 

126 

40 


2,911.810 
2,800,000 
6,441,600 
3,-268.616 

660,889 
1,780,286 
3,110,660 

838,000 
6,058,002 
6,028,900 

704,07A 
2,076,010 

864,861 
1,101,200 
1,861,832 
1.686,406 

360.433 
1,848,700 
4,083,900 

446,170 
8,743,000 


•I 


800,000 
466,600 


2,127  002 
1,824,060 

none 

640,226 

none 
1,600,000 

247,662 
1,630,680 
2,236,930 

166,800 
62,734 

060.061 

77.204 

1,247,600 

103,488 
3.73e,2u7 


3,043,992 

1,528,002 

2,687,432 

149,000 

422,668 

803,011 

600,000 

004,489 

1,324,568 

2,671932 

3,485,076 

7,844.827 

81,000 

2,206,867 

609,060 

050,000 

6,200,000 

1,006,126 

1,177,696 

1,676,107 

1,261,179 

1,001.900 

604,000 

1,336,816 

6,281,848 

868  814 

604,365 

2,887,166 


8,681,600 

1,826,000 

3.818,039 

19,841,724 

818,454 
8.202.408 
4.450.802 
1.128,964 
7,287  3'<7 
9,219,.360 

442,726 
8.498,166 

132,000 


632.131 
498,479 
680,000 
826,407 
4,887,828 


660,000 
1,624.920 

679,906 

176,»40 
4,028,796 
6,516,470 

628,303 
2,674,865 

107,895 
2,500,000 
1,033.781 
3,494,947 
3,738,763 

668,256 

747,178 
1,589,666 

613,231 
2,939,861 
4.731,626 
6,697,9-20 

6-28,633 
6,637,466 
3,130,816 
6,320,271 
1,582,475 

860,496 
1,186,826 

733,769 
1,156,136 
8,798,093 
4,446,661 
4,283,443 
11,718,611 

390,933 
8,662,367 

888,868 


2,080,433 
1,844,641 
2,884,022 
1,909,911 
1,91-2,402 


1,206,000 
6,643,189 


1,602,166 
6,214,162 


•,042.370 

8,6-26,000 

7,742,614 

23,10  ,839 

1,388,342 

4.870,586 

7,496,716 

1,966,969 

11,848,967 

13.337,170 

1,193,766 

6,152,076 

614,238 

919,767 

1,888,068 

2,681.086 

2,474,064 

2,848,834 

8,200,841 

186,116 

6,664,862 


£3 

c  o 


In  progr. 
263,.306 

In  progr. 

Initrogr. 
811631 
419,711 

In  progr. 
•.  06.866 

In  progr. 

In  proicr, 

31,048 

668,.569 

264,973 

05,807 

In  progr. 
244,014 

In  progr. 
306.960 

1,320.754 
738,272 

In  progr. 
681,877 
666.700 
2-21  792 
403,212 

In  progr. 

In  progr. 


171,929 
806,424 


Recently 

1,111,626 

In  progr, 

328,968 

In  progr, 

In  progr. 

In  progr. 

In  progr. 

127,400 

679,969 

434.004 

296,846 

206,644 

286.146 

645,8'27 

160,000 

631,636 

In  progr. 

1,077,312 

1,882.219 

I  n  progr, 

2.315.786 

•2,476,036 

In  progr. 

Recently 

583  476 

In  progr 

8,104,' 02 

2,714.848 

In  progr. 

680,472 

In  progr. 

60,066 

In  prosT. 

192469 

In  progr. 

4^301 

426,286 

In  progr. 

1,254,639 


141468 


169.672 
217,609 


111,707 


273.09 'none 
138,694 
46,71  > 


06,002 

17*1^7 
700.801 
396,086 


.... 

0 


6 


18 


809,618 
194,107 


181,688 


65,000 
363,376 


oi>ened. 
662,117 


Done 
9 


104,479 


nooe 


64,652 
292,861 
249,518 
186.663 

94.318 
112.880 
371,402 

90,000  [none 
189,702  10 


968,83 


1,192,042 
1,031,480 


opened. 
305,848 


1,231,708 
1,166,070 


372,001 


118,467 


028,686 


9 
10 


10 


none 
none 
none 
none 


20 


22 


10 
10 


12 


80 

984 
68X 


394 
70 
12 
82 


17 
20 
91 
16 

86* 


60 
46 


»2*X 


914 
117  T( 


6SX 
00 
64 
49 


U.  &  OOTBKNMXMT  SKOUBITIKa. 


Loan,  0  per  cL—. 
Do.  6  da  .— 
Do.  6    da    — 


•^       oww  o. 
Perct 
.1862-110  li 
.186r..ll64 
.1808-1107i 


ABKBB. 

Parct 


OFf'D,  AMMMt  , 

PercL  Porcb 

Loan,  6  perctcoap>a..l868..116^ 
Da  6    da  Tex.  ind.  .1666..  106^       


8TATB  8X0URITIB8. 


Maine,  6  per  et. ...... 1870..10t 

Ma8aaohusetU,6percL1869..  99 
New  York,  6  per  ct.l86a62..1024 


6  do;  1864-66-106 
t  do.  1866^..107X 
•  do.  18<2-73..110 
•X  da  186041-101 
m  da  ..1866..100X 
6  do  186840..  90 
6  da  ..1866..101 
44dal868  6»64.  .... 

6  daeoap. .  82 

7  do.coap..l870.  £6 
6    da  da..l872.100 

Utaioia  Intlirp.  6  peret.184T.116 
Da  6  do.  Infest.  02 
KliaM  6  da—  84 
90  2X  da .  68 


Da 
Da 
Da 

DiK 

Da 

Do. 
Do. 
Do 

AtabaaM, 

Oalitorota, 

Georgia, 


102 

106* 

1074 

llOX 

112 

102 

102^ 

101 

108 

99 

00 

68 


08 
S» 
W 

f  t  til 


Indiana,  OaaLoan  6  percL— 
Do.  do.  preC  6  do.  .. 
Kentucky ,6  perctxp.lSOO  72. 
Louiaiana,  6  do.  cp.  long... 
Marylaud,  6  do 
Do.  6  da 
Mlaaoori,  6  do. 
N.CaroUna,6da 


Ohio, 

Da 

Bo. 

Do. 

Da 
Peona., 

Do. 
Teoneaa. 

Da 
TiivWto. 


6  da 
6  do 
da 
da. 


cp.Ig70-00. 

cp. — . 

C{k...l872.. 
flF...1873.. 

'860.. 

870.. 

1876- 

1886 


99 

83 

103 


da 866. 

da- 

da  cp— 1877. 
da  cp. 


6  da  opw.— ...— 
•  da  op._1880. 


794 

94 

994 
102 
104 

1044 
.04 

884 

88 

.  76 
844 
VOX 


100 
84 

104 

704 
06^ 

104 

106 
107 

06 

84  if 

00 

78 

86. 

01 
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Railroad  Bonds. 


JNAMSS 

iCOMPAKIEa 

iTTu/oBoteing  qvotationtan  «*• 

interest.) 


Alabama  and  Tenoeesee  BiTer 

BaiiUo  and  State  Line . 

BeiMbDtaine  and  Indiana......— 

Do.  da    

Da  da    ........ — 

0«ntral  Ohio . 

Da        

OinciHiati,  HamUton,  and  Dayton 

Do.  do.  do.      

Cincinnati  and  Marietta 

Otnoinnati,  Wilmington,  and  Zaneavilte 
Olereland,  Paineevillc,  and  Aabtabota. 
Olereland  and  Pituburgfa... 

Do.  do.        ............ 

Olerelaad  and  Toledo  .... . 

Ohlca^  and  Hiaaiaaippi .  .... 

Do.  do.        .. 

Gorington  and  Lexington 

Do.  do.        

^Kware,  LMkawuun,  and  Western. 

Vort  Wayno  and  Chicago ..... 

Oaiena  and  Chicago................. 

Do.  do.    

0rMt  Western  (Illinois) 

Oraen  Bay,  Milwaukee,  and  Chica^ro.. 

}elleraonville . . „ 

Indiana  Central . ..... 

IndiaaapoliB  and  Bellcfontaine 

Indianap.  Sl  Cin'ti  (for  Lawb.  Ac  U.  M.) 

LaOroese  and  Milwaukee . 

Lake  Brie,  Wabaah,  and  SL  Louis 

Little  Miami  .... ...»._. _.... 

Michigan  Central.................... 

Do.  

HUwaokee  and  Mississippi . _. 

Do.  do. 

Do.  do.        

New  AlbaAy  and  Salem 

Da  da     

Northern  Gross. 

Ohio  and  Indiana  ................... 

Ohio  and  Pennsylyania....... ..„. 

Do.  do.         

Pennsylvania  (Central)  ..  ....  ....  .... 

Racine  and  Mississippi ......... 

Scioto  and  Hot^king  Valley 

Steubcnville  and  Indiana............. 

Terre  Haute  and  Indianapolia . 

Terre  Haute  and  Alton  ..  ....  ....  .... 

Do.  do.    . . 


$838,000 

600,000 

000,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

6«7,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,250.000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

»50,000 

3,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


DescriptioD  of  Bonda. 


lat  mortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  Col  A  Cin.. 
Ist  mort  conv.  east.  sec.  .... 

2d    do.    inconvertible 

1st  mortgage  inconvertible... 

2«1    do.  da 

1st  mortgage,  conv.  till  1802.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Braochee 

Do.  inconvertible .. 

Da  conv.  till  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

Ist  mortgage,        do. 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        .... 
lat  mortgage,        da        .... 

Do.  convertible . 

Da  24  see.  inoonv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.. 

Ist  mort.  let  sec.  conv.  till  1864 
Ist  mortgage, conv.  till  1860. 

Do.  inconvert 

No  mortgage,  oonvertible 

Do.  do.        

1st  mort  1st  sec.  conv.  till  1867 

Do.    2d  do.        1868 

Do.    3d  da        1860 

Do.   Ist  aection 

Do.    oth.  see.  con.  till  1868 
Ist  mortgage,  convertible 

Do.  do. 

Do.  do. 

Income,  convertible 

Ist  mortgage,  conv.  till  1860. 


2d 


Do. 
Da 
Do. 
Do. 
Da 
do. 


coDv.,sink'gPd 
1st  sec.  conv  .. 

convertible 

do.        .... 

da        

da 


latereat  pajr- 

ftbia 


1st  Jaalst  July 
April,  Octolier. 
Jan'y,  July  .„ 
Jan'y,  July  ... 
Feb'y,  Augnat. 

Divers 

March,  Bept 
20.Jan.  20.July 
May,  Novemb. 

Jan'y,  July 

May,  Novemb. 
Teb'y,  August. 
tvify,  August. 
March,  8«pt... 
fyAfy,  August. 
April,  October. 
April,  October. 
April,  October. 

March,  Bept 

April,  October. 
Jan'y,  July.— 
f  eb>y,  August. 
May,  NoTcmb. 
ApsiJ,  October. 
laApril,  10.Oc. 
April,  October, 
May,  Noveoib. 
.Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb, 
Vebiy,  Augnat. 
ZMay,  2.  Nov. 
ApriL  October. 
Maroh,  Sept, 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August- 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  Aogost 
Feb'y,  Aogaat 


S 
p 


i; 


N.Y.  1872 
1864 
1806 
1868 
1869 
1861-04 
1866 
1867 
1880 
1868 
1862 
1861 
1860 
1873 
1863 
1862-73 
1862-72 
18«7 
1883 
1876 
1878 
1863 
1876 
1868  I 
1863 
1878 
1860 
"  I186&-61 
"  11860 
"  1874 
"  11866 
"  ,1883 
Bost  i860 
"  Il86» 
N.T.  il86a 
1863 
1877 
1868-62 
1884-76 
1878 
1867 
1806-66 
1872 
1880 
N.Y.  11876 
"  11861 
"  1866 
"  1860 
"  11862^72 
"     1870      ^ 


1 

O 


t 


85 


96 

78 


97X 
82)i 


75 


87   92 


'85 
T6 
76 
06 
98 
78 
86  M 
65 
66 
70 
67 

80   82;t 
70   80 
90   91 
82 


70 


70 


67 


90 


76 
85 

43* 

70 

100 

98 


Phila. 


74 
9T 
81^ 


100 
60" 


96 
76 
90 
80 
90 
87 
44 
81 
lOl 

loo 

93 
90 
86 


92  3i 
90 
00 
76 

86" 

80" 

72*' 
■1 


NAMB8 

-  or 

00MPAMS8. 

[  Tht  JUUnmng  quotationa  inelud* 
the  accrued  interest.) 


Baltimore  and  Ohio .  ....  ....  .. 

Do.  do.  

Chicago  and  Bock  laland. ........ .. 

Brie  Railroad   .'... 

Do.  ~ 

.-     Da  - 

Do.  ~ 

Do.  ~ 

Da  —.—  .......... 

Sndaoo  Blver. 

Do 

Da  

lUnoia  Central . . — . 

Da  (Free  Land) 

Michigan  Southern ............ 

New  York  and  Harlem............. 

New  York  and  New  Haven .... 

New  Haven  and  Hartford ... 

Northern  Indiana  . .......... 

Da  Ooshen  Branch  . .. 
New  York  Central 

Do.  do.    ...o 

Panama,  1st  issue .  .. 

Do.  2d    do. 

Reading,  issued  1843. ..-  .- 

Do.      do.    1844, '48, '49 

Do.      do.    1849 


^^ 


^3 


2,600,000 
1,128,560 
2,000,0001st 
3,000,000" 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
3,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,r  - 
3,000,000 

900,000 
1,478,000 
1,573,000 
1,300,000 
3,460,000 


Dascriptioa  Of  Bpoda. 


,000  No 


Mortgage.— 

Do.  .- 

mortgage,  conv.  till  1858  . 
Ist  mortgage 

2d  mortgage,  coarertible 

3d  mortgage . 

Not  conv.  Sink.  Fund,  |420,00(' 

Oonvertible,  Inscription 

Convertible  — . • — — 

Ist  mortgage,  Inscription  ..., 

2d     da  do.        

3d     do.  convertible .... 

Mortsage,  inconvertible...... 

M'ge  345,000  acrs-pri  v.7  shai's 
1st  mortgage,  inoonvertiMe  .. 

Da  da 

No  mortgage,  da 

Ist  mortgage,  do. 

Da  do. 

Do.  do. 

mortgage,            do. 
No  m't^  conv.from  June  67-60 
Convertible  till  1856 ..... 

Do.        UU1858 , 

Mortgage,    inconvertible  .— . 

Do.       convertible—.— 

Da       inconvertible  .— . 


.3 

Interest  pay- 

y 

■o 

1 

sble. 

1 

April,  October 

Bait 

1886 

8U 

Jan'y,  July  — 

Bait 

1876 

laJan.  liijaly 

N.Y. 

1870 

92 

May,  Novemb. 

14 

1867 

«... 

March,  Sept.— 

ta 

1860 

»4X 

" 

March,  Sept... 

14 

1883 

Feb'y,  August. 

U 

1876 

.... 

" 

Feb'y,  August. 

44 

1871 

.... 

Jan'y,  Ju^f 

41 

1862 

71 

Feb'y,  August. 

4« 

1869-TO 

94H 

16.Jiiiie,16.Dec 

ti 

1860 

80 

May,  Novemb. 
April,  October. 

(( 

1870 

68 

41 

1876 

P9J< 

Mare:i,  Sept- 
May,  Novemb. 

tt 

1860 

9SX 

11 

1866 

86 

May,  Novemb. 

C( 

1861-72 

76 

June,  Decemb. 

4( 

1866'00'« 

79 

Jan'y,  July... 

(t 

1873 

.— 

Feb'y,  Ansfust. 

U 

1861 

—  .. 

Feb'y.AugosU 
May,  Novemb. 

u 

18M 

---- 

(t 

1883 

86 

l&.June  15.Dec 

44 

1864 

97  ir 

Jan'y,  July — 

II 

1866 

97 

Jan'y,  July — 

«l 

1860 

WH 

Jan'y,  July... 

Phila. 

1860 

•  *.  . 

6 

Jan'y,  July... 

it 

1860 

86 

6 

April,  October. 

II 

1870 

78X 

82 
81 X 
96 
,101 
96jy 

86X 
80 

76 

74 

96 

82 

60 
100 

94 

90 

75^ 

82 

94 

86 

76 

87 

97  3< 

Vi)i 
100 

an 

80 


OITY  8RCUBITIBS. 


New  York.  7  per  ct 1867 

Do.      6    do 1868-'60 

'        Do.      6    do.    . 1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  a'«p..l871-'81  X 

AlleglMny,  6  per  ct  coop. X 

Baltimore,  6  perct 1879-'90 

Boston,  5  per  ct  coup..........X 

Brooklyn,  6  per  ct  coup..LonK  X 
Olev'Pd,7  perct  cp.  W.W.  1879  X 

Oincinnatik  6  ~>er  ct  coup X 

Chicago,  6 p«r  ct  coup..l8"3-'77  X 

Do.  7petetuoup 1880  X 

Detroit,7  per  ctt*. WW.1673-'78  X 

Oabuque,  8  per  ct  cp Long  X 

Jerj«yCity,0p.ctcp.WW.1877  X 
IiaaisTflle,0 perct cp...lS80-'88  X 
V««tflii«4for  ot  ooop  ~18n  " 


Int'st  payabla  Off'd  Askdi 


(Feb'y, 

1  August,  and 

C  November. . 

Feb'y,  August. 

Jan'y,  July  ... 

Quartwly 

April  October. 

Jan'y,  July... 

Do.    do.  ... 

Divers  .. 

Jan'y,  July... 
Jan'y,  July... 
Feb'y.  August 
March,  Sept.. 
Jan'y,  July  — 
Divers — 

,  July— J 


lljBrfj 


100 
94 
90 
9* 


96  3K 


90 

93 

96 

102)t 

96" 


95 

98 

102 

„ 

83 

88 

81 

88 

93 

VTii 

los 

mx 

101 

103 

9iii 

101 

78 

80 

«T* 

CITY  SBCUBITUtt. 


..X 


Blilwaukee,  7  perct  coup. 

New  Orleana,  6  per  ct  cp.  ILR. 
N.Orieans,  6  per  ct  cp.  municip. 
Phiiadelpbia,  6  per  ct...l876-'98 
Pittsburgh,  6  per  ct  coup. 
Quincy,  8  per  ct  coup.  ....1868 

Racine,  7  per  ct  coup .1873 

i Rochester,  6  per  cent  coup 

sCLouia,  0  pur  ct  coup.  ..Long 

Do.  do.  Municipal  .. 
Sacramento,  10  p.et  op.  1862-'74 
S.Fi'eisco,7p.«.cp.l866,pay.N.Y. 

Do.    lOp.  ctcp 1871 

Da    10  do.    pay.  N.Y... 

Do.  aperctpay.N.Y.1876 
Whe^hof ,  6  per  ct  ooupi.. . 

Da  6  pxt  cp.  Mna  J874 
IZuMSTilio,  T       do.    _. 


Int'st  payable.  OrdiAakd 


iri' 


Divers 

Do 

Jan'y,  July... 

Jan'y,  July.« 

Divera . 

I'y,  July — 

10.  Feb'y,  Aog 

Divers  .. .. 

Do     

Da    

Do     

May,  Novemb. 
Do.        do.  . 

Jan'y,  July 

Do.       da— 

Di'-ers 

U»rch,  Sept— 
ZlAFrU,  «ctob«r 


X  Jaa': 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 

X 


78 
72 
76 


05 
80 

81 


86 


00 


62 
78 
83 
89J)r 
72 
88 
86 
100 

«ax 

81 
70 
80 
90 

81 

tr 


CtaaeimMaU  Stock  S«Ica.  ' 

Bt  KIRK  *  CH£EVBK.  / 

Per  the  »eei  ending  Jmln  2l»  1867. 

.  •.            Interest  iDC. 
■o>i>8.  Pet  et. 

Little  Mianu,  6  per  ct  Mort .....89 

CoviiigtoD  iL  Lexington,  2iid  Mort  7  i-er  ct 46|f 

Ohio  4  Miss.,  (^otisiruction,  7  per  rt  (Bastem  DiviMoa)...44 

Indianap  4c  Cin.,'Jnd  Mort7  perct — 88 

Cin.,  Ham.  anl  Da)t(.n,  .ud  Mort  7  i^jrct... 88 

Covington  *.  LexitiKton,  10  |>er  ct  Income 48M 

Hillsboro'  and  Cin.,  7  per  cent  Isl  Morlg. ...88 

CovuiKtoii  and  Lexmgltjo,  6  |>er  sent  li.t  iXorifCfife 68 

Cin.  Hamilton  and  Daylon,  7  per  cent,  la  Moitg. 90 

STOCKS. 

Gincimisti,  Hamiltin  ami  Daytiw ....91% 

Columbus  and  Xenia,  (Bxl>ivid.). — ._ .........Ot 

OinoiniutU*i)d  Chicago...... ..„. —.......  tH 

Covington  an<l  Lexington ..........18 

Dayton  ard  Wesu-ro ..„..„. ..... ......„10 

Eaton  and  Hamilton .—18 

iDdi.ina  Centrml 49 

Lndiatiapulis  at>d  Ciuciuuaii  (Ka  DivmUsO) 09 

LIUle  Miami,  (Kx  I'ivid.) .^it 

Mad  River  and  Lake  Brie . U 

Miirietla  aud  CincinnsU  .........— ....................17^ 

Ohio  and  Mm8it<i>i|>pi . ........ ..IIX  to  12 

UiUsboro'  and  Cincinnati^. ..... ...........ITJf 

Bt  HEWSON  4c  H0LMB8. 
For  the  week  endin4i  July  TlylWl. 

BOVDS. 

Littie  Miami,  6  per  ct,  1st  Mortc,  with  in  erest 80 

CiB.Hsm.  fcDayL,  7  per  ct.  Isi  Mortg 90 

Do.  do.  2d  88 

Cov.  4c  Lex.,  6  per  cent,  1st  Mortg — ... 68 

Cov.  &  Lex.,  7  i«er  cent  iiX  Mortg ....88 

Indianap.  A  Cin.  7  per  ct  2d  Mortg ....88    .' 

Uliio  and  Mis8<»8ip|>i,  7  percent, 2<1  Murtgatce 6Ca66 

Hilkboro'  tL  CioirnaU,  7  per  cent  Irt  Mortg .^.....MI 

Covtiigton  BiKl  Lexington,  10  per  cent  Income 62){ 

Indiana  Central,  10  jn-r  cent.  Income,  due  1868 99 

Marietta  ic  Cincnuiati,  7  per  cent  DomeaUc 37X 

Columl>u»  &  Xt^nia,  7  |>er  cent  Divideii  i,  due  1'66 65 

Little  Miami,  Dividend  Scrip — aSO 

Cine  ,  Ham.  and  Dayton,  Div.  Scrip,  incl.  interest 118 

Indiansfi.  &.  Cincinnati,        da  do.  70     . 

Cincinnati,  6  percent,  ori884.... ,  . ,  _       . M 

Central  Ohio,  4ib  iiKtrtgage  ...... .„. ...Si 

Cin.  and  Chic,  Real  £<)iutc,  varioo. 16  to  28 

State  of  Ohio  Towochip,  do.     _.. 40  to  60 

Do.        County  do      80  to  88  .■ 

8T00U. 

Little  Miami „... .... _....98 

ColunitiuB  and  Xiem^.. .................... .....^.,^,^ 

Cinrionati,  Hamilton,  A  Dayton ... m 

Indianapolis  4c  Cincinnati _„ .— .._..6S 

Indiana  Central... , . "4$ 

Covington  and  Lexington _, \% 

Marietta  4c.  Cincinnati  .............—.......— ........ITW 

Hillahorough  and  Cinciimati . _. .... . .         17  « 

Mad  River  4c  Lake  Kne "n 

Ohio  and  Missisaippi .... ....        llJieia 

Eaton  and  Hamiltim. . , ig 

Junction  (lod.) —  — .".."."— .Vji"  to  8 

Cincinnati  and  Chicago................................  jX 

KxtrsMst  tromt  De  Coppet  Si.  Co.'b  Mntkty  <*r- 
cmIat  for  tke  Euxvpean  Steamer  of  tkc  MtftM 
inky. 

[tramslatbd.J 
■':  New  York,  Monday,  July  27,  1867. 
Since  our  last  advices  of  the  21st  instant,  the 
Stock  market  has  been  comparatively  steady, 
though  lower  prices  have  ruled  in  the  speculative 
securities.  The  more  solid  stock  have  varied  but 
little,  and  in  some  cases  have  advanced.  The  de- 
cline in  prices  alluded  to  above,  can  j»arth  be  at- 
tributed to  the  natural  reaction,  after  a  suddeti  and 
iaii>ortant  rise,  but  was  chiefly  owing  to  the  ship- 
ments of  Speirie  which  were  ma<le  during  the  week 
to  considerable  extent.  At  the  close  of  the  tenden- 
cy of  prices  was  upward.  In  State  Stocks  there 
has  been  about  the  usual  amount  of  business  at  a 
slight  advance  in  rates.  The  principal  sales  were 
of  Missouri  6s,  Louisiana  6  per  cents.,  Indiana  5 
per  cents.,  and  Virginia  6  per  cents.,  the  last  at  a 
slight  decline,  the  other  at  an  advance  upon  last 
weeks  rates.  California  7s  we  quote  3  {jer  cent, 
lower.  In  City  and  County  Bonds  there  has  been 
but  little  doing.  Some  Cinciiuiati  6  per  cents. 
(Municipal  Bonds)  and  Br(H)kIyn  City  Water  Work 
Bonds  have  changed  hands  at  former  rates.  We 
also  have'  to  mention  sales  of  San  Francisco  6  per 
cents,  at  a  decline  of  2>^  per  cent.  In  Railroad 
Bonds  there  has  been  more  activity.  At  the  Slock 
Board  the  transactions  were  considerable  in  all  the 
issues  of  the  Erie  Railroad  at  improved  prices,  and 
also  in  tha  Bonds  of  the  New  York  Central  i  and 
Illiuois  Central  Construction.  At  private  sale  wa 
have  to  note  cooeitlerable  sales  of  Burlington  and 
Missouri  8  per  cent.  First  Mortgage,  Peoria  and 
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Oquawka  E.  E.  First  Mortgage  8  per  cent.,  Ohio 
and  Pennsj'lvania  First  Morigage  7  per  cent.,  and 
Ohio  and  Indiana  First  Mortgage  7  per  cents,  all 
with  little  variation  from  former  prices.  Railroad 
Shares. — The  amount  has  been  large,  principally 
in  Erie  Railroad,  New  York  Central,  Michigan 
Sonthcra  and  Reading  Railroad.  For  the  change 
in  prices  from  day  to  day  we  refer  to  the  annexed 
bnlietin  of  daily  quotations.  Money  continues 
easy ;  interest  7  per  cent,  on  call.  We  quote  from 
8al2  per  cent.  DE  COPPET  &  CO. 


American  Railroad  Journal. 


Saturday,  Aitgiut  1,  185T« 


IntcniAl  Improvements  in  Kentncky. 

Hon.  Mr.  Guthrie,  late  Secretary  of  the  Treasury, 
has  been  in  the  city  a  few  days  past,  attempting 
to  sell  the  bonds  of  the  Loui.svUle  and  Nashville 
Railroad.  We  presume  he  has  been  without  suc- 
cess or  encouragement.  There  was  a  time  when 
the  eelai  attached  to  a  high  official  position  might 
have  aided  him,  but  we  have  fortunately  got  past 
such  influences.  OflBcial  dignity  neither  ensures 
the  economical  construction  of  railroads,  nor  se- 
cures to  them  business,  nor  renders  them  success- 
ful. 

A»  Mr.  Guthrie  cannot  sell  the  Bonds  of  his 
road,  we  need  not  discuss  the  question,  whether  it 
would  be  safe  for  the  public  to  purchase  them. 

How  then  is  the  railroad  to  be  btiilt  ?  There  are 
two  ways  only  which  it  can  : — by  the  contributions 
of  those  interestetl  in  its  construction,  or  by 
means  raised  upon  the  cre<lit  of  the  State.  . 

The  people  of  Kentucky  are  very  desirous  to 
have  railroads,  but  they  will  do  nothing  for  them, 
except  to  lend  their  credits,  either  in  the  shape  of 
county  bonds,  or  bonds  of  their  railroad  companies. 
These  credits  they  will  not  become  the  purchasers 
of.  Uuless  these  can  be  sold  in  a  foreign  market, 
their  roads  stop. 

Of  all  the  States,  Kentucky  has  made  the  poor- 
est show  in  the  matter  of  internal  improvements. 
She  has  less  mileage  than  any  of  equal  area,  po- 
pulation and  age.  She  has  shown  far  less  capacity 
than  any  other  for  the  construction  of  these  works. 
Two  of  her  projects  have  proved  dead  failures. 
The  misfortunes  of  these  throw  a  certain  degree 
of  discredit  upon  all  other  projects,  and  tend  to 
render  securities  unsaleable,  which  hailing  from 
other  States  would  readily  find  buyers. 

Kentucky  is  consequently  reduced  to  the  alter- 
native of  building  her  road  with  the  means  of  her 
people,  or  by  those  raised  upon  her  credits  is- 
sued in  her  collective  capacity*  We  have  no  ex- 
pectation that  the  people  will  become  more  liberal 
and  public-spirited,  than  they  have  been.  The 
former  must  render  sufficient  aid  or  present  the 
singular  and  mortifying  spectacle  of  a  great  State 
destitute  of  the  most  efficient  instrument  that  sci- 
ence and  &kill  has  yet  coDtrived  for  the  good  of 
the  race.  ;  ;:-     .  '■.'.-■'- ^  ■■■:  ■■\.-,- 

Kentucky  lias  a  greater  area  than  Ohio  or  Ten- 
nessee. She  has  been  settled  longer  than  either. 
She  commenced  earlier  than  either,  the  congtruc- 
tion  of  railroads, — the  road  from  Louisville  to 
Frankfort  being  one  of  the  first  projects  under 
taken  in  the  West.  She  has  now  less  than  300 
miles  in  operation,  against  3,000  in  Ohio  and  600 
in  Tennessee.  Pro^sion  is  already  made  in  the 
latter  State  for  the  immediate  construction  of 
many  hundred  miles  in  addition.  Her  railroads 
hare  mada  steady  and  uniform  progress.    They 


have  secured  toward  themselves  a  good  degree  of 
credit.  Success  has  insured  confidence  on  the 
part  of  the  people  in  the  capacity  to  carry  out 
such  enterprizes  as  they  may  xmdertake.  We 
hear  of  no  disaster  there,  nor  any  attempts  to 
raise  money  and  purchase  maieriai,  that  are  not 
in  the  end  successful.  .  r   '"-r  .   .:  - 

If  Kentucky  would  realize  similar  success,  she 
must  adopt  a  similar  policy.  Her  people  must 
contribute  as  liberally,  and  the  State  must  make 
up  the  balance  required.  Tennessee  issues  her 
credit  to  the  extent  of  $10,000  per  mile  for  an  ex- 
tensive system  of  railroads.  She  is  made  secure 
by  a  first  mortgage  upon  the  roads.  With  this 
amount  of  aid,  the  i>eople  interested  in  a  particular 
line,  are  encouraged  to  raise  the  additional  sum 
required.  They  see  success  placed  within  their 
reach.  They  contribute  liberally,  aild  look  care- 
fully after  the  expenditure  of  their  money.  The 
roads  are  contracted  to  small  parties,  for  cash. 
In  Kentucky,  where  everything  has  been  done  on 
credit,  the  roads  have  been  let  for  a  gross  sum, 
very  likely  twice  as  large  as  it  should  be,  as  no 
one  feels  that  his  money  is  involved ;  consequently 
all  are  comparatively  indifferent  as  to  the  prices 
contracted  to  be  paid.  The  little  money  that  is 
raised  under  this  system  being  soon  exhausted, 
the  company  finds  itself  in  pecuniary  trouble, 
and  soon  loses  credit  at  home  and  abroad,  and 
either  breaks  down,  or  maintains  a  feeble  existence, 
increasing  the  cost  of  everything  it  does,  just  in 
proportion  of  its  weakness.  The  result  is  that 
Kentucky  has  the  fewest  roads  of  any  of  the  lead- 
ing Western  States,  and  what  few  she  has,  the 
most  expensive. 

To  rescue  her  roads  in  progress,  to  secure  their 
construction,  and  such  other  lines  as  are  impera- 
tively demanded,  the  State  must  become  party  to 
them.  Let  her  take  Tennessee  for  an  example. 
This  State  will  soon  possess  a  magnificent  system 
of  economically  constructed  roads  without  placing 
a  dollar  in  jeopardy.  Kentucky,  by  a  similar  course, 
can  secure  results  equally  valuable.  If  not,her  roads 
in  progress  must  suspend  operations,  or  cease  them 
altogether.  She  can  aid  them  without  risk  of  loss. 
But  if  any  loss  were  to  be  sustained,  it  is  right  that 
the  people  who  are  t«)  be  chiefly  benefltted  should 
bear  it.  Unless  something  of  the  kind  be  done, 
Kentucky  will  present ,  in  this  age  of  progress,  the 
mortifying  spectacle  of  a  great  State,  without  pub- 
lic improvement,  and  incompeteni  to  their  execu- 
tion. 

Florida  Railroad. 

A  correspondent  of  the  Savannah  News,  writing 
from  Fernandina,  luider  date  of  July  12th,  says : 

"The  Florida  railroad,  from  Fernandina  to 
Cedar  Keys,  is  building  rapidly,  and  we  have  al- 
ready 50  miles  of  iron  and  the  cars  running  on  it. 
The  railroad  company  received  the  other  day  a 
new  locomotive  called  the  Oov.  Broome.  She  is  a 
fine  engine,  of  the  first  class,  from  the  Taunton 
Works.  In  a  week  or  two,  the  passenger  cars, 
which  I  learn  are  to  be  of  the  first  class,  and  with 
the  late  improvement'',  will  be  here." 

Port  Huron  and  HUwankee  RallrMUI. 

The  Lapeer  Republican  says  that  the  contrac- 
tors on  the  Port  Huron  and  Milwaukee  railroad, 
are  about  to  commence  operations  immediately, 
in  that  neighborhood.  A  number  of  laborers  in 
the  employ  of  the  contractors,  have  arrived  in  that 
village. 


Mr.  Moran's  Salary. 

The  unprecedented  salary  ($25,000  per  annum,) 
paid  to  Mr.  Moban  as  President  of  the  Erie  R. 
R.,  has  been  the  subject  of  much  comment,  and  in 
some  quarters,  of  censure,  which  we  think  is  with- 
out reason.  The  salary  is  an  extraordinary  one, 
but  the  occasion  was  an  extraordinary  one,  which 
justified  both  the  api)ointment  and  the  simi  agreed 
to  be  paid.  Should  Mr.  Moran  succeed  in  placing 
the  road  on  a  firm  basis,  the  reason  for  an  extra- 
ordinary salary  will  have  pai>sed  away,  as  men 
equally  competent  as  Mr.  Moran  to  the  manage- 
ment of  the  road,  can  undoubtedly  be  found  at 
one  half  the  sum  paid  him.  We  do  not  regard  the 
unusual  sum  he  is  to  receive,  as  establishing  any 
precedent,  even  in  this  company.  A  change  be- 
ing demanded,  Mr.  Moran  is  suggested  as  the  man 
for  the  emergency.  If  it  were  necessary,  as  it 
seemed  to  be,  to  take  him,  it  was  certainly  right 
that  he  should  not  be  the  loser  thereby.  We  take  it, 
that  with  the  amount  paid,  he  will  not  be  the 
gainer  in  giving  up  his  private  business.  But 
with  the  road,  its  finances  and  relations  in  good 
condition,  competent  men  can  be  found  for  its 
management  to  whom  $10,000  would  be  an  ample 
compensation.  We  do  not  expect  that  his  suc- 
cessor, if  he  be  equally  competent,  will  recefve 
more  than  one-half  the  sum  paid  him.  Ten  tliou- 
sand  dollars  a  year  is  as  much  probably  as  the 
average  of  men — qualified  even  to  be  President  of 
the  Erie  Railroad — can  make  in  their  respective 
callings.  .••,...•,...    .. 

Iia Crosse  and  Slilwaukee  Railroad. 

The  committee  of  investigation  of  etockliolders, 
that  recently  visited  Milwaukee  to  examine  into 
the  afiairs  of  this  company,  have  foreshadowed 
their  report  in  the  following  statement,  showing 
the  liabilities  of  the  company. 

Eastern  Division. 

Capital  stock $2,346,974  74 

Bonded  debt 2,280,600  00 

Mortgages   20  108  33 

Floating  debt,  deducting  assets  and 

cash 123,222  90 

Increase  prior  to  1st  of  July 212,713  60 


Totol $4,982,619  47 

From    this    the  report  deducts  as 
chargeable  to  other  divisions 2,151,944  86 

Cost  of  Eastern  Division  of   102^ 

miles $2,830,674  6t 

Western  and  North-  Western  Division. 

Capital  stock $89,410  00 

Bonded  debt 2,582,000  00 

Floating  debt 45,048  00 

Due  Eastern  Division 1,049,182  00 


Total $3,766,640  00 

Less  due  f^om  other  divisions,  cash 
on  hand  ($219,447  48),  etc 383,500  86 


Net  expenditures  on  Western  and 

North- Western  Divisions $3,382,139  14 

Portage  Division. 

Amotmt  due  other  divisions,  etc $160,083  48 

Watertown  Division. 

Capitol  stock $216,900  04 

Bonded  debt 848,000  00 

Floating  debt,  less  assets 40,880  17 

Due  other  divisions,  etc 1,111 ,712  66 


Total  cost  of  Watertown  Division  of 

53>^  miles $2,217,662  87 

In  addition  to  the  bonded  debt  of  the  North- 
western Division,  as  given  above,  the  Company 
have  issued  a  million  of  bonds  to  the  St,  Croix 
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and  Lake  Sui>erior  Company  in  exchange  for  a 
million  of  the  bonds  of  that  Company. 

The  Committee  also  state  that  $522,000  have 
been  expended  on  the  graduation  of  Gl  miles  west 
from  Portage,  and  that  $225,000  are  yet  required 
to  complete  the  grade.  The  balance  of  tlie  line  to 
La  Crosse,  is  estimated  to  cost  $610,000,  for  gradu- 
ation. According  to  the  Company's  estimates, 
$835,000  in  cash  is  yet  wanting  to  grade  the  La 
Crosse  Branch. 

As  far  we  can  understand  the  statement  of  the 
committee,  the  position  of  the  company  is  much 
worse  than  we  had  supposed.  It  has  been  con- 
stantly affirmed,  and  the  public  l)elieved,  that  the 
means  for  the  completion  of  the  La  Crosse  Branch 
had  been  provided.  But  it  is  now  shown  that  to 
prepare  the  road-bed  for  the  rails,  will  call  for 
nearly  $1,000,000.  We  do  not  see  any  way  in 
which  this  money  can  be  raised.  We  believe  it 
cannot.  >-::"■. ■■^■' ...■[■'/■.:■:    :■'■'-  :-v.'> 

The  comjjany  have  not  yet  made  a  final  location 
of  their  land  grant  line,  so  that  it  is  uncertain 
whether  any  lands  will  be  secured  to  that  portion 
of  the  line  now  in  process  of  construction.  We  re- 
peat what  we  have  already  stated,  that  the  idea  of 
building  the  land  ^ant  is  perfectly  chimerical. 
There  is  not  a  man  in  Wisconsin,  whose  judgment 
is  not  colored  by  his  interest,  whose  belief  does 
not  coincide  with  our  own.  The  true  course  for 
the  company  in  such  case  is  plain.  It  is  to  adopt 
the  La  Crosse  Branch  as  the  land  grant  line  as  far 
as  this  can  be  done.  This  will  entitle  the  company 
to  something  over  200,000  acres,  which  will  have  a 
prospective  value  of  not  more  than  three  dollars  per 
acre,  as  their  value  will  not  l>e  materially  increased 
by  any  line  of  railroad.  But  whatever*value  they 
may  possess  can  be  only  used  as  basis  of  credit. 
The  company  have  already  a  debt  of  about  $8,000,- 
000.  This  must  be  increased  $1,500,000  to  grade 
the  road  to  La  Crosse.  The  interest  account  of 
the  Co.  i.s  nearly  $2,000  per  day,  and  for  the  year, 
will  come  well  up  to  the  gross  earnings  of  the  com- 
pleted portion  of  the  road.  We  do  not  see  how  it 
is  possible  for  the  company  to  meet  the  demands 
upon  it  for  interest  during  the  next  six  months. — 
As  to  the  progress  of  the  road,  it  must  soon  come 
to  a  dead  halt,  unless  new  parties,  who  are  entitled 
to  public  confidence,  are  called  in.  In  such  an 
event,  it  is  possible  that  the  La  Crosse  branch 
could  be  completed,  though  how  the  money  is  to 
be  obtained  exccseds  our  comprehension,     v.  ,f.:.:> 

Flaanees  of  Maine.  :.;  .  <;^' 

The  following  statement  of  the  Finances  of 
Maine,  is  taken  from  the  Treasurer's  Report  for 
the  year  ending  December  31, 1856  :—        ;     " 

RECEIPTS. 

Balance  from  1865 $39,130  37 

From  all  other  sources 593,312  04 

Total  receipts $632,442  41 

Disbursements 486,166 

Balance,  Jan.  1.  1857. T.^.V./. 7?... $146,277  41 
R«Uro»d  Dividends. 


NAME. 


PEE 
CT. 


AMOUNT. 


WHEN 
FATABLE. 


S'th  Carolina  R.R. 
Osw'o  &  Syracuse. 
Morris  ifc  Essex  . . 
Chicago  &Burrn. 


6 
4 

5 


July  1. 
August  1. 
August  1. 
August  18. 


Dayton,  Xenia  and  Belpre  Railroad. 

We  learn  from  the  Scioto  Gazette  that  a  meet- 
ing of  the  business  men  of  Washington,  the  county 
seat  of  Fayette  county,  and  on  the  line  of  the 
Cincinnati,  Wilmington  and  Zanesville  railroad, 
was  recently  held  for  the  purpose  of  reviving  the 
project  of  completing  the  Dayton,  Xenia  and  Bel- 
pre railroad  to  that  point.  Resolutions  were  ad- 
opted urging  its  completion  to  that  point,  among 
which  there  was  the  following  sensible  one  ; 

Resolved,  As  the  day  for  building  railroads 
wholly  upon  credit  and  financiering  is  past,  that 
the  true  point  for  us  to  make,  is  to  raise,  upon 
some  fair  and  equal  basis,  our  proportion  of  the 
funds  necessary  to  secure  the  construction  of  said 
road ;  and  to  accomplish  this  we  pledge  ourselves 
to  ase  all  honorable  means,  whenever  said  Dayton, 
Xenia  and  Belpre  Company  shall  determine  to 
push  forward  said  road. 

If  all  parties,  desiring  to  build  railroads,  would 
make  the  same  point,  we  should  be  less  overrun 
with  worthless  schemes  pushed  into  the  market 
without  any  substantial  basis. 


Railroad  Progress  In  Ne-w  Brunsi;rtck. 

The  New  Brunswick  and  Canada  Railway  is 
completed  to  a  distance  of  40  miles  from  St.  An- 
drews, and  20  miles  further  have  been  put  under 
contract. 

A  formal  opening  of  the  Halifax  and  St.  John 
section  of  the  European  and  North  American  Rail- 
road, between  Shediac  and  the  Bend  of  the  Petti- 
codiac,  a  distance  of  15  miles,  is  expected  (o  take 
place  the  10th  of  August. 

Operations  have  also  commenced  on  that  portion 
of  the  road  near  St.  John  in  the  vicinity  of  the 
"  Twelve-Mile  House.'  The  cars  have  commenced 
i-unuing  from  St.  John  to  the  head  of  the  Marsh,  4 
miles.      : 


Crcor^la  Main  Trunk  Railroad. 

The  proi>ositions  for  a  junction  of  the  Bruns- 
wick and  Florida  Railroad  Company  with  the  At- 
lantic and  Gulf  Railroad  submitted  by  the  New 
York  Board  of  Directors  have  been  rejected  by 
the  Main  Trunk  Company.  The  Savafinah  News 
says  that  the  terms  were  considered  onerous,  and 
were  "not  in  accordance  with  the  wishes  of  the 
Georgia  stockholders  of  the  Brunswick  and  Flo- 
rida Company  as  expressed  in  their  resolutions  at 
the  meeting  held  in  Brunswick  in  May  last." 

It  also  adds :  "While  a  party  out  of  the  State 
continue  to  have  the  controlling  jtower  in  the 
Brunswick  Company,  there  seems  no  possibility  of 
a  proper  and  satisfactorj'  adjustment  of  the  mat- 
ter." It  is  expected  that  the  Atlantic  and  Gulf 
Company  will  state  their  reasons  for  declining 
these  terms.       -^^.V /;.<!<  ■';<', 


Detroit,  Monroe  and  Toledo  Railroad. 

We  learn  from  the  McMiroe  Commercial  that  the 
railroad  between  Monroe  and  Toledo  is  nearly 
completed,  and  a  train  will  be  put  on  in  a  few 
days.  "This  road,"  says  the  Detroit  Advertiser, 
so  long  needed,  and  so  long  hoped  for,  has  at  last 
become  a  reality.  Monroe  has  for  the  pa«t  six 
months  breathed  more  freely  than  for  years  before. 
The  depot  has,  at  all  times  of  the  day,  presented 
more  of  an  animated  appearance,  and  the  business 
has  been  more  active,  than  for  a  long  period  be- 
before.  The  road  from  that  city  to  Detroit  has 
been  and  will  continue  to  be  of  an  inestimable  ad- 
vantage to  them,  which  the  completion  of  the  road 
to  Toledo  will  greatly  eohauce." 


Rall'vrays  In  Canada. 

The  Toronto  Globe  contains  an  article  on  the 
railways  of  Canada,  in  which  fears  are  expressed 
that  the  "immense  amount"  of  money  being  ex- 
pended on  railways  in  that  Province  will  result  in 
commercial  ruin.  The  following  is  a  list  of  the 
lines  in  operation : 

MUes.     •  ; 

Buflalo,  Branlford  and  Goderich  , 114 

Cobourg  and  Peterborough 28 

Champlain  and  St.  Lawrence: 44 

Erie  and  Ontario 20 

Great  Western 307      ' 

Grand  Trunk 849     ' 

London  and  Port  Stanley 26 

Montreal  and  Lachine 8 

Montreal  and  New  York 62 

Ontario,  Simcoe  and  Huron 94 

Ottawa  and  Prescott 54 

Port  Hope  and  Lindsay 42 

Port  Dalhousie  and  Thorold 6  ^ 

Total  running 1,66.3 

The  following  is  a  list  of  the  roads  now  build- 
ing :— 

Miles. 
Buffalo,  Brantford  and  Goderich,  extension  ...  44 

Great  Western,  extension 66 

Grand  Trunk,  extensions 160 

Port  Dalhousie  and  Thorold,  extension 20 

Brockville  and  Ottawa 75     • 

Total  Imilding 344      . 

The  Chicago  Press,  in  quotirig  the  al>ove,  adds  : 

"  Let  us  compare  these  figures  with  the  railway    . 
statistics  of  Illinois.     In  January  last  we  bad  in 
this  State  2,761  miles  in  operation,  with  more  in 
process  of  construction;  Canada  has   1.653  miles    ■ 
in  oi>eration,  with  344  miles  building.     Illinois  has    ^t 
only  a  territory  of  55,409  square  miles  ;  Canada    . 
has  357,822  square  miles  of  territory.     And  yet 
Canada  is  afraid  lest  it  be  engulphed  in  ruin  by 
its  railways." 

Perhaps  some  of  the  recent  developments  be- 
fore Parliament  of  the  means  by  which  Canadian 
railroads  are  carried  on  may  jostifV  the  fears  f«lt 
in  regard  to  tlie  result  of  such  enterprijes  in  that 
Province. 

Railroad  Item* . 

The  iron  for  the  Peru  and  Indianaitolin  railroad 
is  now  on  the  way  from  New  York.  But  throe  or 
four  miles  of  tlie  road  yet  remain  to  be  laid  with 
T  rail,  and,  when  finished,  it  will  be  one  of  the 
first  roads  in  the  country.       •.  -  '         r 

Bellefontaine  Railroad. — ^A.  W.  Dana  lias 
been  appointed  General  SuperinLendent  of  the  line 
from  Indianapolis  and  Gallon. 

John  Clark  is  appointed  Assistant  Superintend- 
ent on  the  line. 

D.  H.  Denton  has  been  appointed  Secretary  of 
the  Indianapolis,  Pittsburg  and  Cleveland  Railroad    ■■'■ 
Company,  in  place  of  F.  W.  Jadd,  resigned. 

The  Hudson  River  railroad  is  burning  coke  in- 
stead of  wood  in  one  or  two  of  their  locomotives, 
at  a  clear  advantage  of  from  twenty-five  to  thirty 
per  cent.  It  is  Cumberland  coal,  coked  at  the 
mines.  * 

A  new  lot  of  iron,  for  the  Chicago,  Iowa  and 
Nebraska  railroad,  amounting  to  1,026  bars,  has 
arrived  at  Chicago. 

Track-laying  on  the  Paducah  and  New  Orleans 
railroad  has  been  resumed  at  the  former  place, 
and  is  now  progressing  rapidly. 

Regular  trains  have  commenced  running  on  the 
Kenosha  and  Eockford  railroad  as  far  a^  Plaanot    *  ■ 
Prairie. 

Gas-light  is  about  to  be  introduowl  in  tbe  mn 
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of  the  Great  Northern  Railway  Compauy,  Eng- 
land. The  metres  will  be  placed  in  the  bottoms  of 
the  cars,  and  filled  by  a  flexible  tube  connecting 
with  main  pipes  at  every  station. 

We  learn  from  the  Marquette  Journal,  that  th« 
surreys  for  tlie  Marquette  and  Ontonagon  railroad 
are  progressing  rapidly,  the  party  which  is  en- 
gaged in  them  having  now  reached  Lake  Michi- 
ganmii.  We  are  informeil  that  the  route  is  much 
better  than  expected,  and  Mr,  Wilds,  Chief  Engi- 
neer, says  tliat  a  more  even  grade  could  not  be 
found  on  the  prairies,  it  being  in  no  place  more 
than  fifty  feet  to  the  mile. 


Androscoggin  Railroad.  - 

We  have  received  the  Annual  Report  of  the  An- 
droscoggin Railroad  for  the  year  ending  Dec.  Ist, 
18u6. 

Since  the  issue  of  the  previous  Report,  the  road 
from  Livemiore  to  Farmington,  about  18  milet), 
has  been  put  under  contract.  The  embarrassments 
occasione*!  by  the  failure  to  arrange  satisfactory 
connections  with  the  Androscoggin  and  Kennebec 
railroad  htill  t-oiitiiiues.  The  condition  of  the 
road  now  in  o|)eration  is  excellent,  and  the  equip- 
ment ample  for  present  purfioses. 

The  receipts  and  exjjenses  for  the  year  are  as 
follows : 

RBCEIPTB. 

From  passengers |1 1 ,081  CO 

"     freight 12,843  24 

"     mails,  etc 1,284  62 


Total  receipts |25,200  36 

EXPENSES. 

For  locomotive  power $5,564  62 

For  maintenance  of  way 4,326  16    . 

For  station  expenses 3,164  00 

For  miscellaneous  expenses, 
balances,  etc 7,27121 


Total  exi>ense8 20,325  89 


.    '..        Net  receipts $4,883  47 

The  liabilities  of  the  company  amount  to  |157,- 
886  67,  and  the  as»et.s  to  $66,365  86. 

The  following  statement  sliows  the  general  con- 
dition of  the  company's  aflkirs  to  December  Ist, 
1850 :       _ 

eZPEHDITCRES. 

For  road-bed,  masonry,  graveling  and 

laying  track $137,422  26 

For  iron,  turn-table  and  castings %,833  26 

For  preliminary  expenses,   engineer- 
ing, etc 6,871  97 

For  Directors  and  Treasurer 11,520  99 

For  bridging 8,433  47 

For  buildings  and  fixtures 8,988  42 

For  sleepers 11,482  68 

For  land  damages 8,680  43 

For  fencing 9,333  65 

For  general  and  incidental  expenses  .  16,188  93 
For  discount  on  Iwnds,  bond  coupons 

paid  and  interest  paid 95,343  91 

For  engines  and  cars -.  49,277  62 


y^  ■•■''''  $454,277  49 

RECEIPTS. 

Whole  amount  received  on  old  stock . .  $38,628  32 

Do,  preferred  stock 63,734  34 

IIq.  subscriptioos    for    Dew 

■  .'."T^"^'  gj^j^jj 27,783  59 

.Sk    '       bonds   sold 166,600  00 

'       .^.•.•Bfc^^'       notes  outstanding 117,426  86 

Bi»--       net  earnings  to  Dec.  1, 

1866 26,428  27 

Balance  due  contractor  on  extension  of 

,    road 24,776  11 


Great  Wcfftcra  (ID.}  Railroad. 

The  report  of  the  Directors  of  the  QrAt  West 
em  Railroad  Company  of  Illinois  presented  to  the 
stockholders  on  the  22nd  of  June  shows  the  con- 
dition of  the  financial  affairs  of  the  road. 

The  meeting  was  held  to  devise  means  to  re- 
lieve the  company  from  its  financial  embarrass- 
ments and  to  prevent  the  road  from  passing  into 
the  hands  of  the  bondholders,  :       •    - 

The  report  shows  the  indebtedness  of  the  road 
to  be  as  follows  : 

First  mortgage  bonds,  forming  a  first 
lien  on  the  road  from  Naples  to  Deca-  ' 

tur,  103  miles,  interest  at  10  per  cent,, 
payable  semi-annnaliy,  principal  due 
in  1868 $1,000,000 

Firt  mortgage  bonds,  forming  first  lien 

^  on  the  road  from  Decatur  to  State 
line,  81  mileti,  and  a  second  lien  on 
the  road  from  Decatur  to  Naples,  in- 
terest 7  per  cent.,  payable  semi-annu- 
ally, principal  due  in  1865 1,350,000 

Second  mortgage  bonds,  forming  second 
lien   on   eighty-one  mileK  and  third 
lien  on  one  hundred  and  three  miles,  ; 
interest  seven  \)eT  cent.,  |>ayable  semi- 
annually, principal  due  in  1865 750,000 

Unfunded  Debt  and  Liabilities.       , 
Amount  due  sundry  |)arties  secured  by 
mortgage  on  rolQng  stock,  valued  at 

$600,000 $285,660 

Bills  payable 445,000 

(Mitstanding  debts  in  Illinois  due 110,000 

Past  due  interest  on   lU  per  cent,  bonds, 

due  April  Ist,  1857 60,000 

Past  due  interest  on  7  |)er  cent,  second 
mortgage  bonds,  being  due  on  $322,-    ■ 
000   actually    negotiated    (balance    of 
$760,000  being  out  as  collateral  securi- 
ty,) due  December  Ist,  1866,  and  June 

Ist,  1857 22,460 

Interest  first  mortgage  7  per  cent,  bonds, 
due  August  1,  1857 47,260 


$960,.360 

Total  bonded  and  floating  deqt $4,060,360 

The  payment  of  floating  debt 
will  release  securities,  say, 
under  chattel  mortgage $99,000 

Second  mortgage  bonds 428,000 

527,000 


Leaving  an  indebtedness  (abont  $19,000 

per  mile,  184  miles,) $3,633,360 

To  which  add  15,280  (being  amount  of 

Stock  held)  shares  of  stock  at  par, . .  1,528,000 


$464,277  49 


^•.i^'ji 


Making  the  total  debt,  with  par  value 
of  stock $5,061,350 

— or  in  round  numbers  $27,000  per  mile,  184  miles 
The  cost  of  $27,000  per  mile  includes  all  the 
equipments  of  the  road,  comprising  rolling  stock, 
machinery,  etc. 

To  provide  for  these  liabilities,  and  to  prevent 
the  foreclosure  of  the  mortgages,  it  was  proposed 
to  issue  two  millions  of  income  bonds  bearing  ten 
per  cent,  interest,  payable  semi-annually,  princi- 
pal due  in  1877,  to  be  secured  by  lien  on  the  roll- 
ing stock  of  the  road,  and  the  income  of  the  road 
after  paying  the  interest  on  the  Ist  and  2d  mort- 
gage bonds.  The  mortgage  also  to  provide  that 
all  the  surplus  earnings  shall  constitute  a  sinking 
fund  for  the  retirement  of  these  bonds.  Until 
these  bonds  are  retired,  no  dividend,  in  cash,  shall 
be  made  on  stock  of  the  company,  said  bonds  to 
be  allotted  at  par,  according  to  amount  of  stock 
held  by  each,  payable  40  per  cent,  in  cash,  or 
evidence  of  past  indebtedness  due,  and  balance  of 
60  per  cent,  in  stock  at  par,  „„,.:; ..; 


The  stock  and  bond  acooont  will  then  stand  as 
follows : 

Ist  mortgage  10  per  ct.  $1,000,000  Int.  $100,000 
1st  do.  7  do.  1,350,000  do.  94,500 
2d         do.        7    do.  322,000    do.       22,640 

Income  b'nds,  10    do.       2,000,000    do.      200,000 


Stock. 


$4,672,000 
328,000 


$417,040 


$6,000,000,  or  $27,000  per 
mile. 

The  inducements  for  stockholders  to  take  these 
bonds  are  stated  in  the  report  to  be  substantially 
as  follows : 

That  unless  they  do  so,  they  will  lose  all  inter- 
est in  the  road  by  the  foreclosure  of  the  mort- 
gages. That  the  eamuigs  of  the  road  henceforth, 
mider  good  management,  will  not  only  pay  the  in- 
terest on  the  mortgaged  bonds,  but  will  also  ftay  a 
fair  rate  of  interest  on  the  cash  now  proposed  to 
be  advanced. 

The  receipts  of  the  road  from  December,  1866, 
(when  the  road  was  opened  to  the  State  line),  to 
June,  1867,  stand  thus :  $202,663  30,  against  $109,- 
966  06,  from  same  periods  in  1866  and  1856,  be- 
ing an  increase  of  84  per  cent. 

Now,  that  the  road  is  completed  and  running  in 
connection  with  the  Toledo,  Wabash  and  Western 
road,  and  other  connecting  roads,  forming  a  con- 
tinuous and  direct  line  to  the  East,  it  is  estimated 
that  it  will  earn  at  least  $76,000  per  month,  which 
will  pay  all  interest  on  outstanding  liabilities,  and 
also  on  the  amount  proposed  to  be  issued. 

There  are  also  other  connecting  roads  in  process 
of  construction.  The  Camp  Point  and  Meredosia 
road,  in  process  of  construction,  will  connect  with 
Quincy,  thence  with  Keokuk.  The  Pike  County 
road  will  form  a  connection  with  the  Hannibal  and 
St.  Joseph  railroad. 

A  correspondent  of  the  St.  Louis  Republican 
says: — 

"  It  has  been  proposed  by  responsible  parties  to 
build  this  wmd,  providing  the  Great  Western  Com- 
pany would  lease  it  for  the  sum  of  $86,000  per 
annum,  being  eight  per  cent,  upon  the  cost ;  but 
no  arrangement  of  this  kind  has  heretofore  been 
effected  on  account  of  the  embarrassments  of  the 
Gh«at  Western  road. 

The  report  of  the  Directors  was  adopted  by  the 
meeting.  Should  this  plan  proposed  be  complied 
with  by  the  stockholders,  the  road  would,  no 
doubt,  go  on  prosperously  henceforth  ;  but  there 
is  some  reason  to  believe  that  some  of  the  stock- 
holders will  hesitate  before  advancing  the  suns 
required,  fearing  that  should  the  scheme  fail  and 
the  road  pars  out  of  their  hands,  they  will  only 
lose  that  much  more  in  addition  to  their  stock  al- 
ready owned.  We  understand  that  the  stock- 
holders will  endeavor  to  prevail  upon  the  bond- 
holders to  stay  the  foreclosure  of  their  mortgages 
for  several  years,  and  thus  give  them  an  opportu- 
nity to  entirely  release  the  road  from  its  embar- 
rassments ;  should  this  be  agreed  to,  there  will  be 
no  more  trouble,  and  the  road  will  soon  be  extri- 
cated ;  otherwise,  there  is  a  possibility  of  its  being 
sold  under  the  foreclosure.  Wlntever  may  happen 
we  wish  the  road  success."  > 


BUlvrankee  and  Hortcon  Railroad*  •-"..<■ 

The  Horicon  road  will  be  completed  from  Ripon 
to  Berlin  in  the  course  of  two  weeks.  The  busi- 
ness on  the  completed  portion  of  this  road  is  satis- 
factory. The  scheme  of  this  company  to  raise  by 
stock  subscriptions  the  money  to  purchase  at 
Government  price  a  million  of  acres  of  public 
land,  haf  met  with  success,  and  the  company  anti- 
cipate that  tbe  subscriptions  will  be  filled  up. 
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Railway  ft-om  HalUkx  to  (iuebec. 

It  is  announced  that  previous  to  the  adjourn- 
ment of  the  recent  session  of  the  New  Brunswick 
Legislature,  a  committee  was  appointed  by  that 
body  to  confer  with  the  Lieutenant  Governor  of 
the  Province  in  relation  to  opening  a  correspon- 
dence with  the  Governor  General  of  Canada,  on 
the  subject  of  a  railroad  from  Halifax  to  Quebec, 
through  New  Brunswick,  and  wholly  confined  to 
British  Territory.  It  is  thought  that  the  prospeci 
of  building  such  a  road  is  good,  and  that  steps 
will  be  taken  in  the  matter  immediately.  The 
Gov«rnor  General  is  now  absent  in  England ;  but 
the  project  i.s  known  to  be  a  favorite  one  with 
General  Sir  William  Eyre  who  administers  the 
government  in  his  ab.sence. 

It  is  also  stated  in  the  Canadian  papers  that  At- 
torney General  Macdonald  has  gone  to  England 
to  obtain  the  assistance  of  the  British  (Jovcrnment 
in  carrying  out  this  project,  and  that  he  will  be 
mat  at  London  by  a  deputation  from  Nova  Scotia 
gent  for  the  same  purpose.  The  object  of  this  "in- 
tercolonial railway"  is  said  to  be  to  secure  a  union 
of  the  British  Provinces  in  America. 

Railroad  Earnings. 

The  following  is  a  comparison  of  the  receipts, 
expenses  and  net  earnings  of  the  New  Jersey  Cen- 
tral Railroad  for  the  three  months,  ending  June 
30th,  of  the  present  year,  with  the  same  months 
oflaetyear:        ,.-.  i,:  ,.•.... 

'''■'    1867.  im.^ 

Receipt*,  April $63,049  73        $40,389  29 

May* 68,869  92  36,665  02 

'  June 66,853  68  41,24186 


Railroad  Telegrapli. 

Mr.  Moses  Gibson,  an  experienced  and  skilful 
telegraph  engineer,  has  started  a  plan  to  build  a 
telegraph  line  alongside  the  Mobile  and  Ohio  R. 
R.  His  intention  is  to  commence  it  as  soon  as 
possible  and  complete  it  to  Macon.  Thence  it  will 
be  continued  as  the  railroad  advances.  The  Mis- 
sissippi people  along  the  road  seem  to  be  very 
much  pleased  with  the  project,  and,  as  we  learn 
from  their  papers  and  otherwise,  are  appointing 
committees  of  their  most  substantial  citizens  in 
order  to  raise  the  necessary  means  to  complete  It. 
We  suppose  that  the  whole  cost  of  erecting  it 
through  to  the  western  terminus  of  the  railroad 
would  not  exceed  sixty  thousand  dollars.  And 
that  is  a  very  insignificant  sum,  when  weighed 
against  its  uses ;  the  value  of  which  is  well  known 
to  all  of  our  merchants. 

Along  so  extensive  a  line  as  this  of  the  Mobile 
and  Ohio  company,  it  is  not  too  much  to  say  that 
every  year  the  whole  cost  of  erecting  this  tele- 
graph would  be  saved  by  the  conveniences  which 
it  would  afford — by  the  interest  on  the  moneys 
paid  out  in  purchases,  &c.,  &c. 

To  the  railroad  it  will  bo  also  of  great  value,  for 
the  condition  of  its  right  of  way  will  be  the  free 
passage  of  all  the  messages  of  the  company.  The 
truth  is,  the  telegraph  is  now  the  complement  of 
railroads.  In  the  great  eastern  companies  it  has 
been  found  to  be  of  the  utmost  value,  and,  indeed, 
almost  indispensable. — Alabama  Planter. 


Receipts,  three  mths.  $182,763  33 
Expenses,         do.        .     95,167  99 


$118,296  16 
61,741  92 


Net  earnings  do. 


..$87,696  34        $66,654  24 

Receipts;   April $22,660  44 

'T  May 17,194  90  -    -         - 

June 24,61183  -  i-    r      ^ 


Receipts $64,467  17  or  65  per  cent. 

Expenses 33,426  07  or  54  per  cent. 


Net  earngs,  three  raos. $31,041  10  or  66  per  cent. 

*  The  May  receipts  were  reduced  at  least  $10,- 
000,  by  the  liurning  of  the  Bloomsbury  bridge. 

The  earnings  of  the  Milwaukee  and  Mississippi 
Railroad  Comiwiny,  from  the  1st  to  the  16th  July 

'n8t.,are $48,600 

For  corresponding  period  last  year 32,500 


Penobacot  and  K«nnebc«  Railroad. 

In  the  JouBNAL  for  July  25th,  we  gave  a  state- 
ment of  the  operations  of  the  Penobscot  and  Ken- 
nebec Railroad  for  six  months  ending  May  31> 
1857.  Since  then  we  have  received  the  Annual  Re- 
port giving  the  doings  for  the  year. 

The  business  of  the  road  for  the  six  months  end- 
ing December  1,  1856,  when  the  lease  to  the  An- 
droscoggin and  Kennebec  Railroad  Company  took 
efiTect,  is  shown  in  the  following  statement : 

No.  local  pass'grs,  18,854    Am't  received,  15,470.30 


No.  joint 


17,188 


24,814.46 


36,042 
Tons  local  fr't  11,204.49 
Tont  joint    "      2,129.60 


$40,284.76 

Amt  received,  19.024.57 

"  ".        1,024.46 


13,333.99 


$20,049.03 


Whole  am't  received  from  passengers. . .  $40,284.76 

"       freight 20,049.03 

"         "  "         "      express 600.00 

"        "  "        "     extra  baggage      104.26 

"         "  "         "      mail  service..     2,737.60 


The  liabilities  of  the  company  amount  to  $196,- 
153,  and  the  assets  to  $25,297. 
The  following  is  the  company's  General  Account : 

Dr. 

Capital  stock $542,154.45 

City  of  Bangor  bond* 800,000.00 

Second  mortgage  bonds 202,100.00 

Third  mortgage  bonds 119,200.00 

Interestscrip 18,278.86 

Notes  and  bills  payable 153,824.39 

Revenue  account  to  Dec.  1, 

1866 $77,404.30 

Do.  under  lease,  to  June  1, 

1857 83,170.72 

Rents 


110,576.02 
1.208.66 


$1,960,341.27 

Cb. 

Construction  Account $1,278,670.57 

Land  damages 88,282.05 

Station  grounds  at  Bangor 65,775.76 

Engineering  and  expense  accounts . .        49,019.24 

Equipment 106,668.01 

Interest,  brokerage  and  coupon  ac- 
counts.       227,696.15 

Profit  and  loss : 
For  discount  on  sale  of  205,- 

000  Company  bonds  ....  $26,246.60 
Loss  on  stock  transferred  to 
Company  by  contractors  ■     « 

under  award 73,083.00       99,328.60 

Bonds  of  the  City  of  Bangor  unsold. .        17,000.00 

Notes  and  bUls  receivable 3,407.54 

Stock  converted  into  Third  Mortgage 

Bonds 59,600.00 

Cash 4,889.46 


$1,960,341.27 


Total  earn'gs  for  6  mos.  to  Dec.  1, 1856.  $63,776.66 
Am't  charged  for  transportation  exp's. .   82,700,48 


Increase $16,100 

The  earnings  of  the  Wisconsin  Lake  Shore  rail- 
road, from  Milwaukee  to  the  State  line,  which  has 
been  consolidated  with  the  line  from  the  State 
line  to  Chicago,  show  a  very  handsome  gain  on 
the  same  i)eriod  of  last  year.— The  figures  for  the 
past  six  months  are:  >■-  u,**^  .->  j.  v.,., ,  .^. 

1856.  1857. 

January $13,487  61  $15,647 

February 11,743  66  14,165 

March 18,231  95 

April 22,365  61 

May 20,346  42 

•'une 16,963  18 


11 
60 
45 
22 


22,221 
21,871 
19,716  16 
20,633  31 


Total  .v.;  v:., $103,138  43 


f<*««-- 


$114,255  74 
103,138  43 


31 


Increase $11,117 

Length  of  road,  40  miles. 
These  receipts  are  exclusive  of  the  steamboat 
receipts. 


Net  earn'gs  fm  traffic  for  6  mos,  to  Dec. 

1,  1856 $31,076.07 

In  addition  to  the  above,  there 
has  been  received  for  sale  of 
wood,  materials  for  repairs,  ..  ■.: 
stationery,  &c.,  belonging  to 
revenue  account,  which,  af- 
ter the  lease  were  subject  to 
sale $12,289.26 

Received  from  Post  Office  de- 
partment, for  arrearages  of      ';     >   •  . 
Mail  pay,  prior  to  June  1, 
1856 2,281.26 

Rents 1,208.65  16,779.06 


Total  net  receipts  from  passengers  and 
merchandise  traffic,  and  from  sale  of 
wood,  &<c.,  for  the  six  months  ending 
Dec.  1,  1866 $46,864.13 

The  amount  received  under  contract  with  the 
Androscoggin  and  Kennebec  Railroad  as  net  earn- 
ings for  six  months  ending  May  31, 1857,  was$33,- 


170.72,  making  a  total  of  $80,024.85  u  the  net  re- 
I  ceipts  for  ttie  year  from  traffic^  sale  of  woodj  &c  t  see.    The  contract  amoonts  to  abont  fSOO^OOO. 


M 


-    Keokolc  and  its  RallrMUIs. 

The  Gate  City  is  pu^ng  along  with  her  rail- 
roads, "slew  but  sure."     The  Keokuk,  Fort  Dec 
Moines  and  Minnesota  Railroad  is  running  cars  to 
Farmington,  a  distance  of  some  30  miles,  and  do- 
ing a  verj'  fair  business.    The  Keokuk  and  Mt. 
Pleasuit  Railroad  is  also  running  to  Nashville, 
and  is  ready  for  the  iron  to  Montrose,  at  the  head 
of  the  Lower  Rapids,  wkich  place  will  be  reached 
by  the  cars  early  this  fall,  thus  insuring  pa&sengera 
a  pleasant  and  speedy  transit  around  Uie  rapids, 
during  low  water  season.      The  Directors    and 
Stockholders  of  the  Fort  Madison  and  Bloomfleld 
Railroad  and  those  of  the  Iowa  Southern  Railroad 
have    consolidated  their    lines — each  running  a 
track  out  to  some  point  on  the  Des  Moines  River, 
thence  on  the  same  line,  to  the  Missouri  river,  at 
Nebraska  city,     The  name  of  the  new  organiza- 
tion is  the  "  Nebaaska  and  Iowa  Southern  Rail- 
road."— Cor.  Dubuque  Tinus,  July  13. 

Sonth-Westcm  (Tenn.)  Railroad. 
Messrs.  Clark,  Martin  &.  Stemburg,  of  Buflalo, 
have  taken  the  contract  for  grading  and  building 
60  miles  of  the  South-western  Railroad  of  Tennes^ 


J 


Savannah,  Alkanir  and  Omlf  Rallread. 

We  learn  that  the  President  of  (he  Savannah, 
Albany  and  Gulf  Railroad  purchased  on  Saturday 
last  for  that  road,  nine  hundred  and  sixty-thrve 
tons  of  railroad  iron,  the  cargo  of  the  sliip  Thirty' 
One  States,  from  Cardiff,  now  discharging  at  her 
wharf.     This  iron,  together  with  the  seven  hun- 
dred tons  already  ordered  from  Wales,  will,  we 
understand,  complete  the  road  to  the  initial  point 
on  the  Little   Satilla  River,  distant  seventy-two 
miles  fh>m  Savannah.     The  bridge  across  this 
river  is  nearly  completed,  and  the  grading  being  ' 
well  advanced,  we  may  reasonably  expect  that  the    .. 
cars  will  run  to  this  point  in  all  the  month  of  Oc- 
tober, and  convey  the  coming  crops  to  this  market. 
The  planters  of  Ware,  Clinch  and  Lowijdes  will 
thus  be  enabled  to  send  their  produce  direct  to  ' 
the  Savannah  market,  without  encountering  the    ,; 
delays,  cost  and  perils  of  navigation. — Sarannah 
Morning  News,  July  21. 


:^[L- 


-r^- 


Hi 
4^2 


..J 


AMERICAN    RAILROAD    JOURNAL. 


pskiMMIMMlMBiMMMia^ 


I<clMinon  Vallejr  RailroMl. 

The  regular  trains  of  passenger  cars  on  this 
road  connnienced  running  last  Monday.  The  firbt 
train  took  up  some  150  passengers,  and  brought 
down  about  as  many.  Oq  reaching  Lebanon  it 
was  greete<l  by  an  immense  concourse  of  people, 
assembled  at  the  Depot  to  witness  the  arrival. 
From  present  indications  the  road  promises  to  do 
a  fair  business,  both  in  the  passenger  and  freight 
line.  The  business  will,  of  course,  be  very  mate- 
rially increased  when  the  line  is  completed  through 
to  Harrisburg,  which  will  probably  be  effected  by 
the  Ist  of  January,  1858. 

West  of  Lebanon,  a  gooil  portion  of  the  road  is 
already  gradeil.  The  bridge  over  the  Swatara  is 
nearly  ready  for  the  roadway  and  rails.  Near 
Harrisburg,  two  iron  bridges  are  in  course  of  con- 
struction— one  to  span  the  road  that  leads  close 
to  the  Paxton  creek,  and  the  other  over  the  str«am 
itMelf.  Both  these  structures  will  be  handsome 
bridges,  that  will  not  only  prove  a  benefit,  but  an 
onianient  to  the  road.  They  are  on  the  section  of 
Philip  Irvin,  Esq.,  who  has  also  the  contract  for 
putting  them  up,  which,  it  is  presumed  from  past 
examples,  he  will  do  in  the  best  style. — Reading 
Journal. 


Cairo  and  VSalton  Railroad. 

•The  adjustment  of  the  grant  of  land  made  to 
the  States  of  Arkansas  and  Missouri  by  the  act  of 
Congress  a[)proved  February,  1853,  to  aid  in  the 
construction  of  a  railroad  from  a  point  on  the 
Mississippi  river  opposite  Cairo,  Illinois,  via  Little 
Rock,  to  the  Texas  boundary,  near  Fulton,  in 
Arkansas,  has  recently  been  completed  at  •  the 
General  Land  Office,  and  approved  by  the  Secre- 
tary of  the  Interior.  This  road  is  three  hundred 
an«l  one  miles  in  length,  running  diagonally 
through  the  south-easteru  portion  of  Missouri  and 
the  entire  State  of  Arkansas,  forming  a  great  con- 
necting link  between  the  Illinois  Central  and  the 
Texas  Pacific  railroad,  now  in  process  of  construc- 
tion. The  Cairo  and  Fulton  road  is,  therefore, 
not  oidy  a  project  of  great  local  imi>ortance,  but 
one  eminently  national  in  its  commercial  and 
social  a.si>ects. 

The  amount  of  land  already  apportione<l  to  the 
States  under  the  grant  is  as  follows :  To  Missouri 
fifty-six  thousand  acres,  and  to  Arkansas  one  mil- 
lion sixty-nine  thousand  acr«8,  making  a  total  of 
one  million  one  hundred  and  twenty-five  thousand 
acres. 

The  grant  to  aid  in  the  construction  of  branches 
from  Little  Rock  to  Fort  Smith,  and  from  Hope- 
field,  opposite  Memphis,  Tennessee,  to  Little  Rock, 
is  now  in  process  of  adjustment,  and  will  ere  long 
be  also  certified  to  the  State. —  Wash.  Union. 


The  Brockvllle  and  Ottawa  Railway. 

This  great  work  is  now  being  pushed  forward 
with  energy  all  along  the  line  to  Arnprior,  and 
*  operations  will  also  be  speedily  commenced  on  the 
section  from  Arnprior  to  the  Bonnechere  River, 
some  twenty  miles  in  length.  In  Brockville, 
Messrs.  Rowe,  Brown  &  Co.,  are  pushing  the  tun- 
nel forward  as  rapidly  as  possible,  and  things 
generally  wear  the  most  promising  appearance. 
Every  inhabitant  of  Brockville  concedes  the  ne- 
cessity of  this  road,  and  now  that  all  quarrels  con- 
nected with  it  have  terminated  it,  should  be  the 
duty  of  all  to  aid  it  in  every  way. — Monitor. 

Norw^lch  and  IVorcestcr  Railroad. 

At  the  regular  annual  meeting  of  this  company 
held  at  their  office  in  Norwich,  the  following  gen- 
tlemen were  chosen  directors  for  the  ensuing  year : 
Augustus  Brewster,  Pres.,  Charles  Johnson,  Jede- 
diah  Huntington,  John  A.  Rockwell,  A.  H.  Almy, 
Charles  J.  Stodman,  Norwich,  Ct. ;  J.  Newton  Per- 
kins, Robert  Bayanl,  F.  F.  Malbury,  John  A. 
Weeks,  Edwin  Ludlow,  New  York ;  Alex.  DeWitt, 
Oxford,  Mass. ;  David  A.  Neal,  Salem,  Mass. 

At  a  subsequent  meeting  of  the  Directors,  Au- 
gustus Brewster,  Esq..  was  chosen  President,  Col. 
George  L.  Perkins,  Treasurer.  The  office  of 
"  Agent"  was  very  properly  changed  to  that  of 
"  Superintendent,"  and  P.  St.  M.  Andrews,  Esq., 
appointed  to  the  place. 


Coat  of  the  PcunsylTanla  **  Main  lane." 

The  Main  Line  of  Public  Works  was  first  oper- 
ated as  a  continuous  through  line  of  railroad  and 
canal  between  Philadelphia  and  Pittsburg  in  or 
about  the  year  1835.  In  1844,  the  first  act  au- 
thorizing the  sale  of  the  Main  Line  was  passed  by 
the  Legislature ;  and  in  a  pamphlet  published  in 
that  year  by  the  then  Chief  Clerk  in  the  Auditor 
General's  Office,  the  cost  of  the  Main  Line  was 
put  down   in   five  divisions  representing  a   total 

of $14,361,320.32 

According  to  a  report  made  by  the 
Auditor  General  and  State  Trea- 
surer, under  date  January  26, 
1854,  the  Main  Line  at  the  end  of 
the  financial  year  ending  Nov,  30, 
1853,  was 16,472,634.25 


Expenditures  added  to  construction 
account,  from  1844  to  1853,  both 

inclusive,  ten  years f  2,111,318.93 

To  the  foregoing  must  be  added  ex- 
penditures on  the  new  Portage 
road,  and  for  new  superstructure  ,\ 

on  the  Columbia  road,  making  the 
cost  of  the  Main  Line  at  date  of 

sale  about 19,000,000.00 

The  cost  of  the  Philadelphia  and  Co- 
lumbia Railri)ad  in  1844  was  re- 

presente<lat 4,204,909.% 

In  1853— end  uf  year— at 5,277,278.44 

In  the  periixl  between  the.se  dates  the  Columbia 
and  Schuylkill  Inclined  Planes  were  avoided ;  at 
date  of  sale  the  expenditures  on  the  Columbia 
railruad  chargeable  to  construction  probably 
amounted  to  something;  over  $6,000,000.  The 
length  being  81  miles,  this  is  an  average  per  mile 
of  $74,074.— J'itt:ihurff  Post,  July  2.bth. 

Steauislilp  lilue  betw^een  Kngland  and  Aus- 
tralla,  bjr  tvay  of  Panama. 

The  baisia  on  which  the  amalgamation  of  the 
Royal  Mail  Company  and  the  European  and  Aus- 
tralian Royal  Mail  Comi>any  (via  Panama)  is  pro- 
posed to  be  carried  out,  is  stated  to  be  as  follows : 
The  capital  stock  of  the  two  companies  is  to  be 
fixed  at  £2,000,000.  Half  of  this  is  to  be  repre- 
sented by  16,000  Royal  Mail  shares,  at  £66  138. 
4d.  each,  which  are  to  be  regarded  as  fully  paid 
up.  The  remaining  £1,000,000  is  to  be  represent- 
ed by  9.000  European  and  Australian  shares,  at 
£66  13s.  4d.,  which  would  amount  to  £600,000, 
and  unissued  stock  for  £400,000.  On  the  Euro- 
pean and  Australian  shares  £200,000  has  yet  to  be 
I»aid,  which  will  be  called  for  by  four  instalments. 

These  shares  are  not  to  receive  any  dividends  for 
a  year,  reckoning  from  the  1st  of  July,  1867,  it 
being  provided  that  any  profits  from  the  Australian 
service,  together  with  the  surplus  profits  of  the 
Royal  Mail  Company,  after  the  latter  shall  have 
paid  the  usual  dividend  on  their  shares,  shall  be 
carrietl  during  that  period  to  a  united  reserve  fund. 
Afterwards  both  sets  of  shares  will  rank  alike. — 
The  conditions  are  subject  to  the  approval  of  the 
shareholders  of  the  respective  companies,  and  also 
to  a  proviso  for  an  extension  of  two  years  of  their 
existing  contracts  being  obtained  from  the  Govern- 
ment. 


CblcagOt  St.  Panl  and  Fond  do  Lac  Railroad. 

The  corps  of  engineers  on  the  Chicago,  Fond  du 
Lac  and  St.  Paul  Railroad  route,  are  now  engaged 
in  the  surveys  between  this  place  and  the  mineral 
range.  They  commenced  at  the  lower  end  of  the 
island  last  Monday  morning,  and  are  now  within 
some  four  miles  of  the  range,  having  made  a  pro- 
gress of  eight  miles  during  the  week. 

Their  introduction  to  the  survey  on  the  island 
was  in  mud  and  water,  ranging  from  two  to  four 
feet  in  depth,  and  was  anything  but  amusing  to 
the  party.  They  showed  a  wUl  which  mud  and 
water,  tangled  copse  and  mosquitos  can  never 
conquer.  The  difficulty  of  procuring  a  full  party 
of  reliable  men,  which  caused  several  days  delay, 
is  now  evidently  surmounted,  and  we  look  with 
confidence  to  an  early  practical  completion  of  the 
surveys  to  the  State  line. — Lake  Superior  Miner, 
llth. 


Mobile  and  Glrard  Railroad. 

The  annual  meeting  of  the  stockliolders  of  the 
Mobile  and  Girard  Railroad  Company  was  held  on 
Wednesday,  Ist  inst.,  at  the  depot  in  Girard.  This 
body  was  organized  by  calling  Capt.  James  Aber- 
crombie  to  the  chair,  and  the  appointment  of  Hugh 
B.  Dawson  as  Secretary,  The  regular  annual  re- 
port of  the  President  and  Treasurer  was,  on  motion, 
read  by  the  President  himself.  By  an  examina- 
tion of  this  report  it  will  be  seen  that  the  road  is 
in  a  much  better  condition  than  the  embarrass- 
ment and  difficulties  (financial  and  otherwise)  un- 
der which  it  has  labored  from  its  commencement 
until  now,  would  allow  any  of  its  most  sanguine 
friends  to  believe  or  hope.  It  is  now  finished  and 
in  good  running  order  from  Girard  to  Gurreytown, 
a  distance  of  thirty-eight  miles.  The  present  con- 
dition and  prospects  of  the  road  certainly  reflect 
the  highest  credit  upon  the  indefatigable  President 
and  Board  of  Directors,  and  encouragts  us  confi- 
dently to  expect  that  under  so  able  an  administra- 
tion it  will  progress  rapidly  and  surely  to  a  final 
completion. 

The  following  named  gentlemen  were  unanimous- 
ly elected  Directors  for  the  ensuing  year  :  John  H. 
Howard,  Dp.  Thomas  H.  Dawson,  Thomas  P.  F. 
Threewits,  Jamea  Gachet,  Arnold  Seale,  Homar 
Blackman  and  Henry  H.  Epping. — Columbus  Sun. 


CblcafpOf  low^a  and  Nebraska  Railroad. 

The  business  of  the  twenty  miles  of  this  road, 
now  open  between  Clinton  and  De  Witt,  has  thus 
far  succee<led  the  anticipation  of  its  most  sanguine 
friends.  In  view  of  the  scarcity  of  grain,  the  busy 
season  for  farmers,  and  the  time  usually  requisite 
for  the  channel  of  business  to  be  turned  towards  a 
new  road,  the  number  of  cars  which  were  provided 
at  the  opening,  was  supf»osed  to  be  sufficient  to  do 
the  business  which  might  offer  on  20  miles  for  the 
present,  and  until  the  crop  should  come  off,  and 
the  road  be  further  extended.  It  was  soon  found, 
however,  that  this  could  not  be  done  without  seri- 
ously interfering  with  the  work  of  construction, 
and  that  additional  cars  were  required.  Fifteen 
more  platfonn  cars  have  therefore  been  procured, 
and  are  now  on  the  road. 

The  receipts,  (exclusive  of  all  work  and  freight 
for  the  road  itself,  and  of  express  charges)  were  for 
14  days,  ending  June  30tb,  $1,560.38.  Since  that 
time  they  have  been  daily  increasing. 

When  the  full  crops  come  off,  and  the  road  is  ex- 
tended another  20  miles,  as  it  will  then  be,  the  bu- 
siness will  be  very  large,  and  will  begin  to  afford  a 
liberal  remuneration  to  its  builders  and  when  it 
reaches  Cedar  Rapids  it  bids  fair  to  be  one  of  the 
best  paying  roads  in  the  West,  upon  its  cost,  which 
will  be  much  less  than  that  of  any  other  road  in 
this  section,  or  in  Illinois,  of  the  same  length. — 
Clinton  Ilerald,  llth.  i  . 


I<ost  Luggage  on  Railroads.  ,.v. 

People  in  the  United  Evates  are  rather  careless 
of  their  lives  when  traveling,  but  they  are  a  great 
deal  more  careless  of  their  luggage.  Every  rail« 
road  company  has  a  depository,  in  which  are 
placed  all  the  trunks,  boxes,  carpet  bags  and  par- 
cels that  are  not  claimed  by  passengers,  and  these 
accumulate  with  surprising  rapidity.  Under  the 
law  of  New  York  all  such  unclaimed  articles  may 
be  sold  when  they  have  remained  on  hand  for 
more  than  a  year,  and  the  New  York  Central 
Railroad  Company  announces  such  a  sale  to  take 
place  at  Albany  on  the  18th  of  August.  They  ad- 
vertise a  list  of  no  less  than  2,106  articles  that 
have  accumulated  during  the  years  1852,  1853, 
1854  and  1866.  In  these  are  comprised  trunks, 
boxes,  chests,  portmanteaus,  valises,  carpet  bags, 
band  boxes,  hat  boxes,  btmdies  and  packages  of 
every  size  and  description.  About  one-half  of 
these  are  not  marked  in  any  way,  while  others 
are  only  marked  imperfectly  by  initials  or  cyphers. 
The  aggregate  value  of  these  articles  and  their 
contents  must  be  many  thousand  dollars.  On  all 
the  railroads  in  the  United  States  there  must  be 
annually  some  hundreds  of  thousands  of  dollars 
worth  of  personal  property  lost  or  abandoned  in 
this  way. 


AMERICAN    RAILROAD    JOURNAL. 


493 


Items  on  Cotton* 

Will  the  growing  crop  of  cotton  be  an  average 
one  1  That  is  a  question  you  have  asked  daily 
and  hourly.  This  question  may  be  solved  proxi- 
mately, by  recurring  to  the  crop  of  previous  years« 
By  basing  our  calculations  on  the  past,  we  are 
taught  by  experience  that  we  may,  with  some  con- 
fidence, predict  what  the  future  wiU  develop.  In 
order  to  attain  a  conclusion  as  to  the  extent  of  the 
crowin"  crop,  the  following  table  will  be  of  ser 
vicev  It  has  been  prepared  with  care  and  from 
reliable  data,  and  so  far  as  the  past  is  concerned, 
it  may  be  relied  on  as  strictly  accurate : 


Year. 

Latest 

Earliest 

Crop. 

Spring  Frost. 

Fall  Frost. 

1849.. 

April    19th.. 

Nov.     8th.. 

2,096,706 

1850.. 

April     7th.. 

Oct.   26th.. 

2,355,257 

1851.. 

April   22nd  . 

Nov.     6th . . 

3,015,000 

1852.. 

April     6th . . 

Nov.    7th.. 

3,262,900 

1853.. 

March  15th.. 

Oct.   25th.. 

3,930,000 

1854.. 

April   29th.. 

Nov.     6th . . 

2,848,300 

1855.. 

March  28th . . 

Oct.   25th.. 

3,626,815 

1856.. 

March  30th . . 

Sept.  23th.. 

*2,960,000 

• 

*  Es 

bimated. 

The  foregoing  table,  I  will  assume,  shows  the 
period  of  time  the  plant  has  to  grow  and  mature, 
that  is  to  say,  the  time  betwixt  the  Spring  frost 
and  Fall  frost,  will  be  the  time  that  cotton  will 
grow  and  continue  to  produce.  This  being  so,  we 
find  that  the  plant  was  growing  and  making  in — 


1849,  6  months  19  days 

1863, 

7  months  10  days 

1860,  6      "        19    " 

1854, 

6      "         6    " 

1851,6      "         14    " 

1855, 

6      "       28    " 

1852, 7      "          1  day 

1866, 

5       "        23     " 

It  will  be  seen  from  the  first  table  whenever 
frost  appears  late,  or  any  time  in  April,  we  have  a 
corresponding  late  Fall  frost.  This  is  invariably 
the  case.  I  argue  then,  that  we  shall  not  have 
frost  before  the  8th  or  10th  of  November.  If  frost 
does  not  appear  till  the  10th,  then  we  have  the 
following  result : 

Latest  Spring  Frost.    Fall  Frost.  Growing  Season. 
1867  ....  April  22.  Nov.  10.      6  m.  18  days. 

This  last,  it  will  be  perceived,  is  VMy  little  short 
of  the  average  growing  season. 

It  is  admitted  by  all  that  there  has  been  a  large 
increase  in  the  quantity  of  land  planted  this  year. 
The  opening  of  new  cotton  lands  in  Texas  and  Ar- 
kansas will  add  a  large  per  centum  to  the  quanti- 
ty, and  the  price  of  cotton,  for  the  two  la.st  .sea- 
.sttiiN,  has  stimulated  a  large  increase  in  the  quan- 
tity plaiit^^  in  Alabama,  Mississippi  and  Louisiana, 
lo  say  nothing  of  other  StatM.  I  think,  therefore, 
that  12*2  p«r  centum  may  safely  be  added  to  the 
area  of  land  phuited  this  year.  Taking  the  aver- 
age of  the  last  dve  years  as  a  basis,  and  adding 
12^2  per  cent,  for  increase  of  cultivation,  and  the 
growing  crop  may  be  estimated  at  8,491,684  bales 
to  wit: 

Crop  of  1862 3,262,822  bales. 

Do.   1863 2,930,028  " 

-Do.   1864 3,847,842  " 

Do.   1866 3,527,845  " 

Estim'd..l856 2,950,000  " 

Average  for  6  year 3,103,719 

Add  12>^  per  cent 387,966 


— Montgom.  Daily  Mess. 


8,491,684 


Maalto^KToc  and  MiMisalppl  Railroad. 

The  annual  election  of  OflScers  and  Directors 
of  the  Manitowoc  and  Mississippi  Railroad  Com- 
pany, took  place  on  Monday  the  6th  inst.  The 
Secretary  elect  has  given  ua  the  names  of  the 
oflBcers  and  directors  for  the  ensuing  year  as  fol- 
lows: 

Directors— Geo.  Reed,  N.  WoUmer,  Henry  Hew- 
ett,  Curtis  Reed,  B.  J.  Sweet,  Jacob  Leups,  Rich- 
ard Klingholz,  August  Baensch,  Charles  H.  Walker. 

President — Geo.  Reed;  Vice-President— Jacob 
Leups ;  Secretary — Richard  Klingholz ;  Treasurer 
— N.  Wollmer;  Stock  Ag«»t— Jacob  Leups. — 
Manitowoc  Herald, 


Mllwanlcw*  and  Supcurlor  Railroad. 

First  Annual  Repobt. — A  very  neat  pamphlet 
has  been  laid  upon  our  table,  presenting  the  first 
annual  report  of  the  Milwaukee  and  Superior  Rail- 
road Company.  Having  made  an  examination  of 
it,  we  have  marked  a  few  of  the  more  important 
statements,  touching  upon  the  condition  and  pro- 
gress of  the  road. 

From  a  circular  acconii)aiiying  the  pamphlet,  we 
learn  that  the  road  as  incorporated,  is  to  run  from 
the  city  of  Milwaukee  northwardly,  via  tha  cities 
and  villages  of  Mequon,  Theinsville,  Cedarburg, 
Grafton,  Port  Washington,  Sheboygan  Falls,  She- 
boygan, Centreville,  Manitowoc,  De  Pere  and  Green 
Bay,  thence  northwesterly  to  Lake  Superior.  The 
distance  from  Milwaukee  to  Green  Bay  is  one  hun 
dred  and  twenty  miles.  The  portion  now  under 
construction  lies  between  the  city  of  Milwaukee 
and  the  village  of  Cedarburg,  a  distance  of  18 
miles. 

There  has  already  been  subscribed  to  the  capi 
tal  stock  of  the  company  over  $340,000.  In  atldi 
tion,  the  city  of  Milwaukee  has  issued  in  aid  of  the 
construction  of  this  road  its  corporate  bonds  to  the 
amomit  of  $100,000.  And  there  has  been  expend- 
ed in  grading  and  in  the  purchase  of  materials  and 
equipments  over  $100,000. 

Nearly  or  quite  three-fourths  of  the  grading  is 
completed ;  the  chairs  and  spikes  are  all  furnished ; 
ten  platform  cars  have  already  been  delivered, 
torty  more  freight  cars  are  in  process  of  construc- 
tion, to  be  delivered  as  the  wants  of  the  road  may 
require.  The  first  engine  ia  on  its  way  to  Milwau 
kee,  and  arrangements  made  for  furnishing  others 
as  rapidly  as  nee<ied.  All  the  iron  required  for 
the  road  has  been  shipped  from  New  York,  render- 
ing it  certain  that  this  section  will  be  completed 
and  opened  for  business  by  the  1st  day  of  October 
next.  As  soon  as  this  portion  of  the  road  is  opened 
the  con.struction  towards  Port  Washington  and 
Sheboygan  will  be  continued  as  rapidly  as  means 
can  be  realized  without  embarrassing  the  finances 
of  the  company. 

This  company  ofier  for  sale  a  limited  amount  of 
Farm  Mortgage  Bonds  ;  these  mortgages  are  taken 
on  unincumbered,  improved  farms,  located  on  the 
line  of  the  road,  and  mature  on  the  first  day  of 
July,  1866,  with  interest  at  the  rate  of  8  per  cent, 
payable  semi-annually  in  the  city  of  New  York. — 
In  addition  to  the  security  given  by  the  Mortgage, 
the  Company  guarantee  the  promjit  paj'ment  boih 
of  principal  and  interest. 

The  act  of  incorporation  was  granted  in  March, 
1856,  and  the  first  election  of  directors  was  on  the 
5th  of  August  next  ensuing.  Themoro  immediate  ef- 
fort is  to  complete  the  road  between  here  aiMl  She- 
lioygan.  A  contract  haa  been  entered  into  with  the 
La  CroKse  and  Milwaukee  Railroad  Company,  for 
the  privilege  of  using  four  milei!  (if  iheir  track,  and 
for  sudi  conveniences  as  may  he  recjuired  in  the 
depot  grounds  and  passenger  station  of  tliai  com- 
pany in  this  city.  The  grading  under  the  contract 
with  H.  A.  Fuller  &.  Co.,  is  about  completed  for  the 
entire  distance  of  twenty-three  miles,  extending 
from  the  junction  to  Port  Washington.  It  is  in- 
tended to  reach  Port  Washington,  wnich  is  twenty- 
seven  miles  from  this  city,  by  the  20th  of  Septem- 
ber next.  Enough  material  has  been  provided  to 
complete  forty  miles,  and  it  is  hoped  to  extend  it 
that  distance  this  fall,  which  will  leave  only  eleven 
miles  more  of  track  to  be  constructed,  to  reach 
Sheboygan. 

The  estimated  total  cost  of  this  portion  of  the 
road,  if  completed  as  anticipated,  will  be  $1,120,- 
000,  which  makes  the  average  cost  per  mUe  $28,- 
000. 

The  entire  capital  accotmt,  from  stock  sub- 
scriptions, bonds,  &x.,  fully  covers  the  estimated 
cost  from  Milwaukee  to  Green  Bay.  To  meet  the 
entire  outlay,  the  gross  earnings  must  be  equal  to 
an  average  of  $6,376,  per  mile.  It  is  thought  that 
this  result  is  certain  to  be  accomplished,  since  the 
other  roads  leading  out  of  the  city,  have  consid- 
erably exceeded  that.  For  instance,  the  earnings 
of  the  Milwaukee  and  Mississippi  Railroad,  in 
1865,  with  one  hundred  miles  completed,  were  $6,- 
683  per  mile.  Those  of  the  La  Crosse  and  Mil- 
waukee Bailroad,  in  1856;  with  sixty>one  mUes 


completed,  were  $8,652  per  mile.  This  estimate 
of  the  earnings  of  the  road,  has  been  made  inde- 
pendent of  the  consideration,  that  all  that  portion 
of  the  country  through  which  it  is  to  run,  is  un- 
dergoing a  rapid  increase  in  population,  which 
must  necessarily  be  accompanied  with  a  constant 
increase  of  business. 

To  provide  for  the  purchase  of  iron  rails  and 
equipment,  a  first  mortgage  or  trust  deed  has  been 
executed,  to  secure  the  iwymeut  of  the  principal 
and  interest  of  the  eight  per  cent,  twenty  years 
bonds  of  this  Company,  to  the  amount  of  twelve 
hundred  thousand  dollars,  with  a  provision  for  a 
sinking  fund,  sufficient  to  absorb  the  entire 
amount  of  bonds  at  or  befwe  maturity.  It  i.s  also 
provided  that  only  five  hundred  and  filly  thousand 
dollars  of  these  bonds  can  be  issued  during  the 
year  1857,  and  the  remainder,  as  the  progress  of 
the  work  may  demand,  after  Jannary  1,  1858. 

The  rejwrt  is  full  and  explicit  in  every  jtarticn- 
lar,  and  it  gratifies  us  to  see  what  a  candid  and 
careful  .statement  of  afiairs  the  company  have  laid 
before  the  public.  Because  we  believe  it  to  be 
proceeding  in  an  earnest  and  irreproathable  man- 
ner, and  because  it  is  certain  to  be  of  an  incalcu- 
lable and  mutual  benefit,  to  tlie  Lake  Shore  coun- 
try north  of  us,  and  to  Milwaukee,  we  tru-st  it  may 
meet  with  entire  success. 

The  present  officers  of  the  company  are — C.  R. 
Alton,  President ;  H.  Ha'rtel,  Vice  President ;  H. 
W.  Janes,  Secretary ;  D.  P.  Hull,  Treasurer ; 
Joshua  Stark,  Attorney. — Milwaukee  WUcousin, 
July  25th.  ...... 


Kcnncbce  and  Portland  Railroad. 


..->' » 


In  accordance  with  the  call  of  the  Trustees,  the 
holders  of  the  second  mortgage  bonds  issued  by 
the  K.  &  P.  R.  R.  Com|>aQy,  on  the  15tb  day  of 
October,  re52,  for  $260,000  met  at  the  de|K»"t  in 
Brunswick,  on  tho  23rd  ult.,  for  the  purpose  of  or- 
ganizing in  accordance  with  the  Act  entitled  "an 
Act  providing  for  the  foreclosure  of  certain  mort- 
gages given  to  secure  the  payment  of  bonds  and 
coupons  issued  by  railroad  corporations." 

Hon.  D,  BroBSon  was  appointed  Chairman,  and 
John  Dorr,  Clerk. 

Amount  of  bonds  representeil  and  pro-  •  -^•« 

ducod $1.')r).Rm 

Amount  of  bonds  represente4l   ni>t  \nt*- 

dnced $14,(j00 

Bondholders  producing  their  bonds 24 

Do;         without  litem 9 

Voted,  That  gentlemen  present  representing 
bonds  who  ha<l  not  pnxluiod  llieni..  be  allo\\ei  to 
vote. 

The  road  has  been  mn  by  the  Trusteeft  of  the 
bondhoiderii,  since  Sept.  1st,  1856. 

The  following  is  a  summary  acconnf  of  r«(«ipU 
and  expeuditur«B  since  l^pi.  l-«t,  1K%  . 

Re<.;«*ipt«  for  10  mouths $178,6.32  38 

Probable  receipts  tor  tiie  two  retaain- 
ing  months 88,0(W  tit 


Total $216,622  39 

Expenses  for  ten  months $111 ,273  77 

Do.        July  and  August 20,000  00 

Paid  R.  Williams  for  use  of  furniture     18,000  00 


Total $149,273  77 

Leaving  for  the  year  an  estimated  balance  of 
$67,248  62. 

After  a  long  discussion,  giving  one  a  history  of 
the  road  and  of  its  present  condition,  the  meeting 
finally  roted : 

"That  the  Trustees,  upon  its  being  proved  to 
them  that  the  coupons  or  bonds,  or  any  of  them, 
secured  in  the  mortgage  to  them,  to  have  been  or 
remain  dishonored,  enter  upon  and  taken  posses- 
sion of  said  road  and  property  mortgaged  to  them, 
on  the  1st  of  September  next,  for  the  purpose  of 
running  and  managing  the  same  in  behalf  of  the 
bondholders." 

After  which  the  meeting  adjourned  to  re- 
assemble at  the  same  place  at  9  o'clock  a.  x.  on 
Saturday,  August  S\h.~Fortiand  StaU  of  Maine, 
July2Jbtk.  ...  .      .     :  .        ;  ' 


^1*^4^ 


iSkrican  raHiBOab  joitrnai.. 


Bfew^  Torlc  Ccntiml  R«Ura«d. 

QtLBEBT  L.  WiLBov  was  yesterdaj  unanimously 
appointed  Treasurer  ot  the  New  York  Centr^ 
Railroad  Company,  in  the  place  of  John  V.  L. 
Pruyn,  resigned. 

It  is  a  year  or  more  since  Mr.  Proyn  announced 
to  the  Board  his  intention  to  withdraw  from  the 
duties  of  the  Treasurership  which  had  been  ex- 
ceedingly arduous  during  the  first  years  after  the 
consolidation.  On  going  to  Europe  last  fall,  he 
left  his  resignation  for  the  action  of  the  Board, 
but  the  Directors  omitted  to  act  upon  it  during 
his  absence.  Mr.  Prutm  having  returned,  called 
it  up  yesterday,  and  had  it  accepted.  Mr.  Wilson 
has  for  over  two  years  been  acting  as  Assistant- 
Treasurer,  and  is  entirely  familiar  with  the  duties, 
and  they  could  not  be  devolved  on  a  more  compe- 
tent oflRcer. 

Mr.  Pbdtn,  who  has  heretofore  devoted  himself 
so  untiringly  to  the  interests  of  the  road,  remains 
in  the  Direction  and  has  been  unanimously  ap- 
pointed General  Counsel  of  the  corporation,  and 
the  stockholders  will  be  glad  to  learn,  will  con- 
tinue to  give  his  time  to  its  affairs.  The  new  ar- 
rangement is  entirely  a  harmonious  one,  both  in 
the  Board  and  with  the  officers  concerned,  and  is 
calculated  to  effect  a  desirable  division  of  labor 
and  responsibility. — Albany  Argus. 

Pblladelplkla  and  tlie  "West. 

Baltimore  is  now  in  direct  Railroad  communica- 
tion with  the  Mississippi  river.  Philadelphia  will 
not  be  behind  hand.  The  Pennsylvania  Railroad 
Company  ha«  leased  the  Pittsburg  and  Stubeuville 
road  for  twenty  years,  with  the  design  of  pushing 
the  latter  to  immediate  completion.  Before  the 
year  is  out  it  will  be  thrown  open  to  the  public. 
When  that  is  done,  Philadelphia  will  have  a  direct 
and  central  route  from  the  Atlantic  to  the  Missis- 
sippi. The  8teubeuville  and  Indiana  Railroad 
needs  only  an  adequate  amount  of  rolling  stock  to 
become  one  of  the  main  avenues  of  trade  between 
the  East  and  the  West.  We  notice  that  the  Phila- 
delphia journals  are  calling  attention  to  this  route, 
and  urging  tl»e  merchants  of  the  city  to  do  all 
that  may  be  necessary  to  prevent  such  disastrons 
delays  the  coming  tall  and  winter  as  attend  the 
transportation  of  merchandise  from  Philadelphia 
via  Pittsburg  to  the  West  during  last  year. — St 
Louis  Republican. 


IMTfiKSST    SrOTICJfi. 

CHrici  or  rai  Pirr».,  Ft.Watri  *  Ovio.  R.  R.  Co.,  / 

Pitiaburg  July  27:A,  1867.      S 

NOTIOB  is  hereby  giwn,  that  in  •oeordance  with  •  reaolu- 
tkn  of  the  Bovd  of  Directon  adopted  22ud  inataiit.  In- 
terast  at  the  rate  of  six  per  cent,  per  aonum,  for  ttia  year 
MMUng  July  lat,  1867,  oo  all  tbe  ftill  atock  of  this  company, 
will  b«  allowed  and  paid  to  the  •tockbolden  io  atoek,  on  aod 
after  Au^'utt  15th,  proximo. 

Noo-resldaot  ittockhotdera  can  hay«  th4>ir  cert'<W»t««  remit- 
ted to  them,  by  endoaiiif  the  prep«r  powe:  of  attorney  (which 
CM(  be  has  at  the  ofllee  of  the  eompaay  in  this  city  or  at 
37  William  street,  New  Tork)  to  tbe  undersii^ned 
Th«  Traoefar  Boolu  will  be  cloaed  ttom  Aiuuat  Itt  to  20th. 
S>31  T.  D.  MBSSUUt,  SMSretary. 


Railroad  iron. 

Innn  '^'**  »iulToad  iron,  wei«;hin«  about  66  lb«. 
mKJyJyJ  per  y^rd,  "JBtm"  pattern,  of  beat  quality  Welah 
'  Buka,  now  ready  for  dellTery,  for  «ala  by 

TOa*.  MVINQSTOK  *  do., 
•  Sonlh  William  tt 
▲iWUtlM,186r. 

NOTICE    OF    I>IT1D£ND. 

Offioi  or  TBI  Oal«>x  4k  Obioaoo  Uaioi  R  R.  Oo.,  > 

Chicago,  July  lO/A.  1867.     \ 

NOTICC  !■  Iirreby  given  to  the  Stot-.kbolilera  of  the  Qalena 
4t  Chicago  Union  Railroad  Company,  that  a  dividfiid  of 
five  per  dent,  apon  the  capital  (took  of  >aid  compaoy,  wan 
declared  by  tbe  Board  of  Directors,  on  the  I6th  inst.,  payable 
at  the  office  of  ihe  compaqy,  in  Chicago,  on  the  ISih  day  of 
Ansust  next,  in  exchange  on  New  York,  at  par,  to  holders  of 
aara  Stock,  at  the  close  ef  ssiness  on  tbe  Slat  day  of  July, 
inat 

DIvldenda  win  be  remittea  oo  tlie  orders  of  the  owners  or 
tlieir  authorized  acenta. 

2t30  W.  M  LARRABBB,  SecreUry. 


Railroad  Iron. 

TONS,  M  lbs.  per  yard,   beat  quality  Welah 


1P;rt/\    TONS,  M  lbs.  per  yard,   beat  quality' 
^Kf\J\J     RailL  now  in  store  and  for  sale  by 

DAVU  H  KAS80N, 
■~**  47  JtaokMfe  riMe. 


TUB  Albany  Iron  Worts.  Tbot,  N.  Y  ,  invite  attt^ntlon  to 
ibeir  new  pat'em  SOLID  LIP  Wrought  Railroad  Chair, 
which  hat  b«en  favorably  rccDived,  and  Is  now  being  laid  apon 
some  of  the  leading  railroadx  of  tbig  countr/. 

With  every  facility  for  manufacturing  these  as  well  as  tbe 
ordinary  form  of  Obairs,  they  solicit  a  trial  of  tbeoi.  (Quality 
aod  workmanship  guaranteed.  Ordern  addressed  to  the  sub- 
scriber, at  the  worlu,  will  be  promptly  at 'ended  ta 

J.  H.  JACKSON,  Agrnl. 

Tbot,  N.  T. 
Or  BRASTUS  CORNING  li  CO.,  Albany,  N.  Y 


MACHINE   SHOP 

FOR    SALE. 

T HI  LA WRBNOE  MACHINE  SUOP,  LawKsi«oa,lLiss., 
havini;  decided  to  rioae  its  affitire  u|>on  completion  of  ex- 
isting cnntfiictii,  otters  for  sale  its  valuable  JBHtahlishment  with 
all  the  Futures,  Tools,  Pattoms,  etc.,  in  excellent  order  for 
immediate  o(>eratiunii,  with  valuable  contrajts  at  the  op'ioii 
of  the  purchaser.  Tbe  groundi<  contain  a>>out  Fifteen  Acres, 
surrounded  and  oroased  in  tbe  most  convenient  manner  by  a 
Railroad  Track,  connecting  with  tbe  Boston  and  Main*  Rail 
road.  The  principal  Buildings  are  of  Stone  and  most  sub- 
stantially built ;  some  of  them  are  :— 
The  Main  Shop. ...... 404  ft-et  long  by  86  wide,  4  stories  high. 

Forge  Shop 23S    "      "      "64    '«      i      "        3 

Foundry 164    «      «•      ••  90    "      1      «         " 

BoilerShop 285    "      "      "  86    "      1     "        " 

Pattern  House 329    "      «      «  44    •«      s     «        « 

Iron  HouKe 282    "      "      "  26    "      2      "         » 

Stt.re  House 122    "     "      "  60    "      2      "        " 

The  Floors  cover  over  Five  Acres.  The  Tools  in  all  Depart- 
ments are  of  tbe  best  description,  and  the  pstablishment  la  in 
all  rexperts  admirably  prepared  to  maiiuftcture  Locamotivcs, 
rotcoo,  Woolen  snd  Paper  Marhinary,  Parker  aad  Turbine 
Wheelis  and  whatever  is  made  in  a  First  Class  Machine  Shop, 
The  Wafer  Power  is  ample. 

To  wind  up  the  concern,  tb'8  cs'iililiKhfTient,  which  i^  believed 
to  be  the  moat  extensive  un<l  l>o^t  appointed  in  the  country, 
will  he  sold  oa  most  favorable  lerma,  and  can  be  delivered  in 
perfect  running  order  by  the  flrst  of  next  September.  Part  oh 
are  Invited  to  examine  the  premises  and  mase  proposals 
Schedules  may  be  examland  and  flill  infennatioa  obtained  upon 
application  to  either  of  tbo  8iilM>cril>ora. 

This  Company  h«s  on  hand  new  and  second  hand  Lathes, 
Planer*,  Poitable  and  Stationary  Kn^ines,  Driver  Lathe*  and 
Tools  of  almost  every  description  for  Railroad  Uepair  Shops 
and  other  purpoaea,  which  wilt  be  sold  very  low  for  oa«h  or 
satisfactory  pai>er.     Apply  ta 

J.  H.  W.  PAGK,  TVeo*.,  14  KUby  atreet,  Boston,  or 
J.  G.  HOADLBT,  ^eiif,  Lawrence,  Mass. 

BasCois,  JTosa ,  June  29<*,  1867.  Im20 


RAILROAD_SUPPLIES. 
WILLIAMS   &   PAGE, 

Ko.  44'Watar,  between  CongTMi  and  Kilby  Streets, 

Bostofty  Uass. 

Iron  Ralls,  Cbalrs,  8l  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  ahort  notice,) 

Wbeels  and  Axles  of  all  kinds, 

LOWMOOB,  AMIS',  BOWLING,  aio  NASHUA  TIKK8, 

IRON    ANI>    STEEL, 

Of  all  kinds  fi>r  Shop*  and  Tracks. 
Gar  Tiimmlaca,  Paints,  Oil,  Yamlsh.Oar  and  Switch 
Iioeki,  Vantilaton,  Lantenw,  Head-Lighta,  Gangea,  Robber 
BprtacB,  aObiia,  Hose  and  Belting,  Aab,  Pine  and  other  Tim- 
ber, ud  ALI.  MAVBBiALa  UBBB  in  Sqtdpmeot  and  Repairs  of 
BaUroa4*a,  Bnginee  and  Oara,  at  Untett  pnee*. 

THOS.  8.  WILLIAMS,  PHILIP  8.  PiGE, 

L*te  Supt  Bostoo  A  Me.  R  R.      Late  Paoa,  Aldbm  A  Oa. 
BSFZRENeBS. 


JamM  HiTWABD,  President 

Boston  and  Maine  R.  R. 
Ospt  Wm.  H.  Swirv,  Boston. 
Lawbbvob,  Stovb  *  Co.,  do. 
a.  M.  FsLToa,  Preset 


PHSLP8,  DonoE ft. Co.,  NT. 
Ooopsa,  Hiwirr  *  Co.,  do. 
BasvBS,  BcoK  *  Co  ,  PUIa. 
1. 8.  OBBBBBOtraH,  Ohicaao. 
:phila.  W.  fc  R  R.'b.  ^^ 


Railroad  Iron. 

TONS  old  flat'raila  2)ixH  inches  auitable  ft>r  re- 
kying,  in  store  and  ft>r  sale  in  quantitiea  to  suit  pur- 
chasers.   Apply  to 

A.  4e  P.  ROBERTS, 
MO  SoM  Mow  Tine  •t^rUMelptita. 


100, 


Railroad  Iron. 

OF  NEW  YORK  *  BRIB  PATTERN— 
9,000  Tons  i>8  ll>s.  per  yard. 
180     "     66   "      "      " 
Now  ill  bond.    For  sale  by 

J.  BOORMAN,  JOHNBTON  *  CO , 

90  Broadway, 
July  26th,  1867.  licSO  Naw  Yoac. 


DELAPIERRE  &.  LOCKWOOD, 

156  'WllUatin,  Cor.  of  Ann  St.,  New  York, 

IMPORTEHS    AND    DKALER8    IN    IIKAVY    HARI>WARK, 

HetaJs,  Oils  A  other  Materials  for  Machluists  A  Manufacturer^ 


Pig  Iron, 
Block  Tin, 
Cupper, 
Spelter, 


Lead, 

Antimony, 
Bteel,  etc., 
Crucibles, 


Horse  Sboev, 
Nails, 

Vices,  Anvils, 
BellowB,  etc.. 


8perm  Oil, 
Lard  Oil, 
Kmery, 
Borax,  etc. 


ENGINEERING  WORKS. 


R  E  M  O  V  A  I.  . 
FRANCIS    &.    LOUTREL, 

STATIONERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 
Have  removed  from  their  old  stand  to  the  new  store, 
45   MAIDEN   I.ANE.  ^ 

N  K  TV    V  O  R  K.     . 

HA  VINO  fitted  up  tbe  entra  bnildini;  expressly  for  our 
business,  we  solioit  orders  tor  any  tbini;  required  in  our 
Una    We  ofler  the  larjfost  assortment  of  Dlank  Books.  Papa 
and  Stationery  both  Fancy  an^l  Stapl<>,  embracing  ever\  thine 
in  our  linei    S:eam  Job  Printing,— hI\  our  Presses,  Type  and 
Msushinery  are  new,  enablir>K  ua  to  oxocute  the  best  style  of 
work  at  mo>Vrate  prices     Pie  ise  cill  or  send  your  orders 
PRANCrS  A  LOUTREL, 
Slationert,  Prin'ert,  Lithographer  a  and  BonkhtndtTi 
49  MAIDEN  1.ANE,  NEW^  YORK. 


WILLARD    FELT    &    CO., 

14  MAIDEN  LANE,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

X7^C^^^SH  and  American  Drawing  Paper  in  sbei^ts  and  roIlK 
±Jt  —Cloth  moanted  Drawing  Paper  in  rolls.— Tracing  Paper 
and  Muslin,  Metallic  and  Linen  Tapes.— Prt^le  and  CrossacO' 
tioo  Papers,  Field  Books,  etc  ,  etc.,  etc.,  etc 

Blaps,  Bonds,  and  Stock  Certiflcmtes  llttao- 
graplxed  In  best  style.  6m2d 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUnLISHn)— A  set  of  Tables  Ibr  findinc,  at  a  glanee, 
tbe  tne  enbical  content  of  KxeaTatisn  and  Kmbanknacata 
for  all  Raaea,  and  for  erery  rariety  of  Ground  and  Side  SlopSA 
By  M.  a.  Ltou. 


SBBST  ■«. 

SBin  vo. 

L  General  Table  Ibr  all  Bases 

18.  ft>r  Base  18(L  Slop.  IK  tol 

and  an  SkHws. 

14. 

44    ao     « 

IK  tol 

Z  roT  Pide  Hill  OuU  and  Filk 

1<^ 

41         34          44 

K  tol 

S  Base  12  ft. 

Blo^. 

ilX  tol 

18. 

«     24      " 

IK  tol 

4.    "      14 

mtoi 

IT. 

**     26      ** 

iKtol 

6.    "      16 

M 

)i  tol 

18. 

M     2s      u 

IK  tol 

6.    "      1ft 

M 

1     tol 

19l 

"     «      •• 

K  tol 

T.    "      IS 

W 

IK  tol 

aoi 

u       go        44 

1     tol 

a  "    i« 

M 

X  tol2L 

»     80      " 

IK  tol 

».    "      !• 

M 

1     tol 

aa. 

"     80      " 

IK  tol 

10.    "      U 

U 

X  tol 

23. 

"     82      " 

1     tol 

IL    "      18 

« 

Xtol 

84. 

**     82      " 

IK  tol 

12.    «      U 

M 

1     tol 

The  TaMes  are  printed  Id  elear,  b<M  type  m  tinted  paper; 
sheets  26x18  iachea.  They  may  l>e  used  by  eandl»4igbt  without 
iiOuring  the  eyeaigfat  Bash  sheet  ia  conplsta  in  ItseU;  and 
embraces  all  that  ia  wanted  is  connsetion  with  the  Base  or 
Slope  dedgnated,  whether  on  ierel  or  side  hill  caoss  ssstiaa 

Sold  in  separate  sheets,  at  5M«.  each,  or  tto  whola  haod- 
somely  bound  in  sloth  in  one  Tolome  Ibr  #*•••.  by  Joaara 
Hcrrr.  188  Cbastaot  st,  Ftaila.;  W|.  Miain,  BsMnoi^lU.; 
BsTwiSTLB  4k  8oa,  Alexandria,  vk;  MOiAAS  *  0«.«  T*' 
ronta,O.W.-,  also 

yqr  aala  at  th8  «fla»  «f  thii  f>T». 


ENGINEER'S   FIELD  BOOK 

By  O.  8.  Obobs,  Ctrti  Engineer. 

rns  work  is  designed  as  a  pocket  oompanioa,  and  embrsees 
all  the  necessary  tables  for  proaecntiog  railroad  surreys 
in  the  most  compact  form. 

It  is  subdirided  as  follows : 
1st  The  method  of  staking  oat  railrttad  cnrrea  and  keeping 

■eld  notes. 
2d.  Bailroad  curve  tables  for  expeditiooaly  deteminlng  the 

points  at  which  oommeocee  the  curving. 
8d.  Applloatioo  of  the  Prismoidal  Ibrmnia  In  detenniirfng  tbe 
qnaatitiea  of  excavatioo  and  embankment  of  canals  and 
railroads  flrom  transverse  sertions. 
4th.  BxcavaUon  and  embankment  tables  for  expeditioosly  de- 
termining the  cubic  yarda  fkom  mean  area. 
It  ia  a  piste,  dear  and  most  valuabto  book  tor  praetleal  XsO- 
road  Bngineen. 
foisalaattUioaeai  Piioa9L 


A.xVtfl<*i.\.9MJi^ 


*t.OW*V!!»  t. 


hXiUUkJ^.A 


AMURICAN    RAILROAD    JOURIfAL. 
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RAIL  ROAD  CAfi  FINDINOS, 

BRIDOBS  *  BROTHER, 

M  ConrtlftBdt  StiMt»  >.  T. 

WHEEliS  AlffD  AXUBS, 

JAWS,  BOXB*  AHD  CU/BMWi  flRIV. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

BlOm  AID  CAB  SCREW  BOLTS,  tU  SIZES, 
OOACH  LAO  AND  TELEGRAPH  SOREWB, 

LOCOBOTT?!!  ENGINE  LANTERNIS^ 

ItaB  tha  BBT  MaaullMtaren  ftud  at  thair  PfiOML 

CAR,  HAND  and  SIGNAL  LANTERNd 

COTTON  DUOS,  FOR  OAR  OOVBRINO, 

if  §af  n^vind  widtt  to  U4  laehM. 

WHjUOLEI^ED  head  LUIIUGS, 

Tb«  bMt  arttel*  MMd*  In  thla  Mutey. 

n,U8B  ana  CUitLEn  M*Min. 

HAND  CABS  AND  BAQOAGE  BABBOW& 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  8ILTEK  PLATED  TRH06I 
For  Windowi  ni  ImIi. 

TA&NISI,  COACH  JAPAM,  AND  filUS, 
Painta,  Fuiiish  ud  ii\a»  Brubas. 

SILVER  PLATED  AND  WHITE  METAL  LEHER^ 
SjreH^M!  and  SMfUr^I,  ltJEI.I.8t 

ANn-FRICnON,  OR  BABBm  METAL, 
PORTABLE  FORGES  A.  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUWA  AND  ITALIAN. 
OOiroUCTOB'8  BADGES,  AKB  BlIKLiOS  dDCXi 

Iron  Bronzed  and  BraBs  Hat  Hooks. 
VEIyiTILATORS  AND  WHITE  METAL  RINGS, 

And  all  otbar  Articlaa  pertaining  ta  Can. 

ALBERT  BRIDGES,  \  ^3:c'?:;nirsi^£Ss?'£: 

ALFRED  BRIDGES,  I  ^^tcEl?;:;^.'^.'*'"^^  *  *^ 


F.W.BliiBelandar.  JamaaABoonaaa.  EdwinAFoat 

RHINELANDEK,  BOORMA^  &  CO., 
RAIL W^ AY  AaENTS 

COMMISSION  MERCHANTS, 

8VPPLT   ALL  MATBBIAL  IVD  ABTIOIia  VSn  !>  nm 

CONSTRDCTIOll  AHD  OFERATDIQ  OF  RAUWATI. 

BANK  or  OOMICEBOX  BUILDINa,  NIW  TORK. 

BBVBB  VO 

JoliD  A.  etevena,  Em)  ,  PruidmH  Bank  ^  Odommtm. 
SamM  Slowt,  Kaq^PrMutoU  Hudmm  JUwr  RaOimi  C*. 
JaiMB  BoonMB,  Xaq.,  Meaan.  SOUaMB,  All«a  A  Oo. 
Maaara,  Cooper* Hewitt,  Meaan.  D«Beaa,aiMnnaa  U  Oa. 


GENERAL 
RAILWAY    SUPPLY    AGENCY 

;  <N0OK  *  HItZ/8  PATINT 

LoiBOinotiVd  Laiiips. 

81  Liberty  itnet,  cor.  Broadwaf, 
.      .    NEW  YORK, 

JOHN   W.    KELLY, 

MANUFACTURERS'  AQENT 

M  THE  SALE  Of  ALL  MATERIALS  DSED  IN  THE 

BQ,YJIPMBBIT  ABD    RBPAIR8  OV 

RAILROADS,  «NGIN«8  AJfD  0AR8. 

Alao  Agant  for  tha  Sala  af 

HUGHE'S 

Atmospheric  Forge  aod  Trip  l&mm. 

OBDUS  0OUORZD  ABS  tVOUnVf  WOUBk 


"Bfotiee'to  Contractors. 


OiOTOV  Aqvidvot  OrriOB,  f 
M-e  York,Jua»  S6, 1867.     \ 

SRALID  propoaala  for  the  Moatnictioo  of  the  Smbank- 
mentaoT  the 

NEW  GRAND   RESERVOIR 

OF    turn    CROTON    AaVEDVCT, 

witi  be  rec<^lTe4  until  the  16'h  day  of  Auffust  nett,  at  Doon, 
when  the  propofata  will  be  opene<l. 

This  Retervoir  will  cover  about  106  acee  of  lani»,  and  wlli 
be  Id  del  th  40  feet.  The  quaoti'y  of  work  to  be  done  ia  ap- 
piozimately  ebowu  as  follows  : 

63,304  cubic  yards  of  aoil  to  be  excavated  and  placed 

in  spoil  baukr. 
79,000  eubic  y«ids  of  puddl*. 
050,000  cubic  yardi!  of  eicavatiso  and  emtMUikiaeot. 
/)89,000  cubic  yarda  of  rock  axcavatioo. 
31,000  cubic  yards  of  broken  stone. 
47,000  cubic  yards  of  rtone  paviog  or  tlope  Walt 
850  cubic  yards  of  concrete. 
550  cubic  yards  of  brick  wall,  laid  in  ceoaeot 
'3,000  cubic  yards  or  paviog,  laid  in  cement. 
334,000  B.  M.  feet  of  gheet  priio^ 
If  the  lowest  bidder  refbse  or  omit  to  accept  the  work  with- 
in forty  elgbt  boars  after  written  notice  of  the  award,  the  coo- 
tract  W'll  be  re-advertiaed  for  notleaa  than  ten  days,  and 
re-le*. 

Plans  and  apeeiAcatiODS  will  b«  ready  for  examination  at 
thiii  offlee,  on  and  after  tbe  0th  day  of  July  next. 

Tiie  Board  will  be  ready  to  let  tbe  masonry  for  the  gate 
bouaaa  aad  pipe  cbBanbera  appnrtenaot  to  this  Rpservoir,  and 
also  for  tbe  Aqueduct  connectinK  it  with  thp  main  work,  in  a 
short  time.    Due  notice  of  this  lutiinf;  will  be  given. 

Fornirtherintbrmation,  apply  to  (jEOBOB  8.  GREENE, 
Bngineer  in  charge  of  the  work. 

M  VAN  SOHA^CK,  Pruidbht,         )    Croton 
THBO.  a.  DB  F0KB8T,  Ass'T  Ooh'r,  ' 
0t28 


THBO.  a.  DB  F0KB8T,  Ass'T  Ooh'r, 
A.  W.  OBAVBN,  Chibf  Bsoiiibbr,    ) 


Aqueduct 
board 


$300,000 

7  Se  &  PER  CENT.  BONDS 

CITIES  OP  MADI5ON  ANd'wATERTOWII,  WIS^ 
FOR    SALE. 

ovriOB  or  thb  watbrtowb  abi)  madisoh  b.  b.  co.  f 
Ao.  ton  BstJumge  Place.     S 

THIS  road  completes  a  direct  and  nearly  an  atr  Une  betweet 
Milwaukee  and  Madison,  the  capital  of  Wiaconsia  It  h 
94  miles  in  length,  connecting  at  Watertown  with  the  "Water 
town  Division"  of  tbe  La  Crosse  and  Milwaukee  Rsiilroad, 
with  which  It  has  a  contract  for  a  very  fiivorable  running  co» 
neetion  for  80  years. 

By  this  road  tbe  distance  between  Milwaukee  and  Madison 
is  twenty-three  milee  shorter  than  by  tbe  Milwaokae  and  Mi*- 
dsflii^  Bailroad. 

This  road  passes  dirougli  a  good  •erlcuttaral  and  bigbly  im- 
proved country.  MADISON  aud  WATBBTOWK  arc  two 
or  the  most  beantlAil  and  thilving  cities  in  tlie  State,  beior,  in 
Doiut  of  population,  business  and  wealth,  second  only  to  Mil- 
wankea  The  City  of  Madison  has  k>aoed  her  credit  to  this 
road  to  tbe  aiDomit  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent  Ooopea  B<nds  for  the  same,  with  semi-annual  inter 
est  payable  in  tbe  Oity  of  New  York. 

TbeOity  of  Watertown  has  «ul>sciibed  to  th^  capital  stock 
of  tbe  ro»d  $200,000,  and  issued  in  payment  therefor  Twenty- 
year  Bight  per  oeuL  Coupon  Honde,  with  semi  annual  interest, 
payable  in  the  City  of  New  York. 

Tbe  Towtisbip  of  Waterfoo  (JeC  Co  )  has  subscribed  $36,- 
000,  and  iaaaed  ui  payment  Twenty-year  Eight  per  cent  Coo- 
pon  Bonds,  with  interest  payable  annually  in  Oity  of  New  York. 

Tbe  Oompaay  offers  tfaaae  BoBd*  for  sale  at  their  office.  $03^ 
EXOIABOB  PlaoB,  together  wUh  a  large  amount  of  Bight  par 
eeot  Varm  Mortgage  Coupon  Bonda,  guaranteed  by  the  Com- 
pany. 

Further  infonnatioa  in  regard  to  the  rotd  maybe  had  at  the 
omce  of  the  Company.  H.  K.  LATf&BNOB, 

11  TVaot'r. 


H.  H.  OOODMAN  k  CO., 

K0.7  WALL  ST.,  NEW  YOBK, 

Dealers  in  Railway,  City,  Connty,  and  State 

BONDS. 

BAILS,    LOCOMOTIVES,     Ac. 

We  have  on  hand  and  for  aale,  of  Connty  Booito— 
Hardin  Oomy  (Kyie  per  eta.  I 


Carter,  Baih,  and  Montgom 


Davidson  Cty  (Tenn.),a  p.eH 

^»  V  -  -Ji        ,  lu"*  County  cWis.),  8  per cU. 

(Ky),  a  per  cents.     |  Mineral  Point    do.         do. 

— „,^JiJ2d**y  **  ^JI'^'  COUNTY,  tad  &AILWAT 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Hava  ragnlBt 


at  Stoei*,  Bond*,  mud  Mker  Seeuritiei 

BVBBT 

W1DNI8DAT  ABD  SATURDAT, 
At  1  a^alMk  at  fh»  Merdutnt's  Exchaaga, 

An   n  BBQVIBBD, 

SPECIAL   SALES 

Ol  MOMBAT,  TniSOAT,  TEnjHSDAT,  abo  FRIDAT. 

Oniawt-iSiM.  88  and  8  S  Walnut  itraet. 
Where  they  ofcr  at  private  aale 

A   OBBAT   VABIBTT  Or 

ttatt,  Cmmlf,  Cit$  tmd  Rmiinad  BOA'DS  and  STOCKS 

BBOOTIATB 

LOANS,  N0TK8,  BILLS  Of  XXCHANOI, 

ABD  OOLLBO* 

DIVIDENDS,  LEQACIES,  DEBTS,  Ac. 
BwBBaaoa-  Okit  Lift  Immnmm  f  7Vii«<  Contfjonf  Uattk 

CINCINNATI  STOCK  EXCHANGE. 

KIRI  &  CHEEVER, 

S(ocl(%rokers  and  Railroad  Ageoti^, 

NO.  63  WBST  THIRD  8TRKKT, 

CINCINNATI,  OHIO. 


RaHraadi  Btoeka,  Bonda,  fte. , 
laaatpabKai 


boofht  and  sold  on  etrmmimitm 
BtthaMBBOBABrs  BxoaA>aa 


ENGINEERS. 


FiyANCIAA^. 


BAeigs  A  Greenleaf, 

Qfle*  tf0.  as  WiUiam  sf ., 
IT/lLIi  gK«  pioinpt  atlentian  to  ttie  porehaae  and  aale  o( 
W   BTOOTS,  BONDS,  Ac,  stiicUy  on  eommisBion.  Orders 

reapaetftiQyaoUoitAd. 

0HA8.  A.  KHOS,  laU  OaaUer  Am.  Ix.  Bank. 
A.  W.  OUUNLBAJr,  UU  of  No.  S  WaU  st. 
BBrBBBBOBa  :  American  Ixchange  Bank,  Bank  of  the  B»- 


mVUb,  MetropoBtan  Bank,  Merebant^  Bai* 


lylS 


DRAIE  &  CARTER, 

49  MarAaatB'  EzdumgB,  WaU  Street 

THS  atibeerihors  ha^re  formed  a  Oo-Partaership  under  tba 
naaae  of  DBAKS  *  OARTKK,  for  the  parpoM  of  eoa- 
tinning  the  baiDeas  at  Boytng  and  gelling  Aoeiw  and  Bond*, 
Loaning  Money  00  Stocks  and  other  Secarltiea,  making  Col- 
lections, Ao. 

The  generalvaitDera  of  the  eonoem  will  be  JAIUB  M.  Dbakb 
•Bd  Oalbb  a.  Oabtbb.  Xbwabd  B.  Lrtlb  Esq.  has  coo- 
tilbated  Fifty  Thooaand  DoUara  as  special  partner. 

D.  *  a  Brfl  oao^>yUM  OCoea  No  40  XaaoaABTS*  Xx- 
OHABOB,  (entraoeeon  Wall  St) 

JAMI8  If.  PKAKB.  OALIH  A.  OASTSS. 


ENGINEERING. 

TITS  mdervivned  i»  preparmi  to  (nm  xti  8penflcuio»i(>,  Beti- 
mates  bimI  Vlann,  in  gmeral  ordptail,  of  StaamHiiip».8teiim. 
boata,  Pru[>eUers,  Higb  aud  Low  PresiBure  engines,  Itoilerx,  Mill 
Work,  etc.,  etc.  Particular  attention  {riven  to  the  i>r  >cnhne  and 
aiiperditendingof  Looomotives,  Tenders,  Oara,  and  UaUway  Ma- 
chinery of  every  description. 

General  Agent  Ashcroft'*  Steam  Oange,  Allan  A  Noyee'  Me- 
tallic SeUadHatingCowiinal  Packing,  DudgermV  Hydraulic  Jaek, 
SewalPs  Sahnonietera,  etc  ,  etc,  etc 

Acta  as  Agent  for  tlie  )  umluuie  or  aale  of^  and  has  always  on 
hand,  Steaaaers,  Looomotivet,  Baginea^Boileni,  Machlaery,  etc 

OHAS.  W.  COPBLAND, 
C0iuuU*Mg  Btigim§at, 
tTiV  a4  T)r<wdway.  N  V 


W.  G.  ATKINSON, 

CIVIL  BNGINMR,  StmVXTOR  abo  DRAFTSMAN 
CUMBERLAND,  MaryUmd. 

RAILBOAD  roatea  located,  planueil  and  eetimatod.  Maps 
and  Reports  fumisiied.  Researches  made  for  Ceal,  Iron, 
Oopper,  Lead  and  other  Minerals,  Metais,  Ac  Contract  work 
in  Tunn^  aad  heavy  Oradnation  meaaured  and  reported  in 
detail.  To|iO(iaphical  Drawings  executed  and  Litbagiapha 
anppUad  by  akiUvl  artists.  Mines  explored,  new  Works  laid 
oB  and  Qeoktgical  Plans  prepared.  8tf 


Consulting  Eng^ineer. 

THB  nnderaigned  may  be  consulted  ui>oo  the  locatioa,  eon- 
struction,  equipment,  and  management  of  railroad*  in  any 
part  of  the  United  States  or  Canaida,  aud  ujon  the  moat  ap- 
proved modes  of  constructing  heavy  inusoury  for  bridges  and 
the  superstructure  thereof^  whetht-r  of  wood  nr  iron. 

Also  upon  the  best  form  of  rail,  and  of  layini^  down  and 
maintaining  a  itermanent  railway,  xnd  in  geoenU  upon  all  aa^ 
jects  properly  connected  with  Civil  Kngim«nng  in  its  higliesi 
branuhes,  and  in  its  most  dlfflcutt  appUcation. 

A  long  and  intim.  te  eoonection  with  t>ie  cnn«>troction  and 
management  of  oar  most  important  American  lailroads^aod  a 
penonal  knowledge  of  tliose  in  Burope,  should  render  Uie  on 
dersigned  competent  to  give  such  advice  or  make  soeh  aog- 
gestiooa,  as  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  aud  managoment  which  are  more  or  leM 
'ns^Mirable  from  all  new  enterpris«8  m  our  cooatiy. 

Bngineers  of  highest  character  and  profeeaiooal  attainmat, 
and  competent  Superintendents  can  be  reoommeoded  or  sup- 
pCed  to  railroad  companies  for  immedisM  service  on  survsya 
and  coostrectioo  aud  on  man»f«m«nt. 

ISAAC  K.  TRIMRLB, 

Canmdting  EttgitMr, 
US  Park  Plaet,  hAunmomi 
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orrioB  or  tbi  bobtom  looohotiti  wobks,^ 

June  \it,  186T.      \ 

W%  b«g  fave  to  amioance  th«t  Mr.  O.  W.  BAYLSY  for 
merly  of  the  AMOSREAG    MANUFACTURING 
CO  ,  and  popularly  known  as  a  builder  of  Locomotive  BoKines 
and  otlier  {<teann  Macliinery  has  become  associated  with  us  as 
Principal  or  the  Miohihical  Dkpartmbnt  of  our  busineM 
^    aStf  HOLMKi  UINKLBV,  President. 


INDIANA   CENTRAL. 

RAILWAY  COMPANY. 

$^5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  K,     8  A  I<  B. 

WE  offer  for  sale  $260,000  of  the  Second  Murtgatre  BoDdc 
of  the  Indiana  Oentral  Railway  Company,  bearing  inter- 
est at  the  rate  of  10  pt-r  cent  per  annum.  CouiionH  payable 
1st  July  an<1  Ist  January  in  New  York ;  principal  redeemable 
at  the  same  place  in  18it'2. 

This  road  is  couiplotud  and  in  Bucccssnil  operation,  is  72)4 
miles  long,  commencioK  at  the  Ci'y  of  loilianapolix,  the  capital 
of  th«<  btuic  of  Indiana,  and  tt.nniuatiiig  at  the  Ohio  State  line, 
near  Richmond,  Indiana,  conoectinjf  with  the  Dayion  and 
WMtem  Raiiway. 

This  road  is  one  of  great  Importance ;  is  in  excellent  order, 
a:id  doing  a  large  and  profitable  busin  a<.  The  Company  also 
Operate;*  the  Usytoii  and  Wi  etem  road,  Z6H  miles— ti>e  whole 
line  109  miles  loui<.  The  earnings  of  the  two  lines  for  1854. 
were  $321,400,  for  1866,  $360,1«0,  and  for  1866,  $434,004- 
eaoh  year  showing  a  larKO  increaae  ov»-r  the  preceding  one, 
and  the  last  year  $I12,W>4  over  that  of  1864  ;  and  thu  month 
of  January,  1867,  shows  an  lucreit»«  of  $3,208  over  lh«  game 
month  in  1866. 

The  working  expenses  of  the  line  for  the  past  year  have  been 
leas  than  34  per  cent  of  the  gross  earnings  j  and  the  whole  ex- 
pt'OEea,  iucludmg  repairs  of  track,  de|>ot8,  bridges,  won<) 
botises,  etc  ,  etc.,  and  including  cuoaidersb  e  expenses  properly 
in  construction,  such  as  covering  and  weather-boarding 
bridges,  buildioK  additional  depots,  water  stations,  tilling  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  per  cent,  ol 
the  gross  earoinys.  These  (kcis  will  ap|>ear  by  the  company's 
report  for  1856,  which  may  be  bad  at  our  office. 

Tnis  Company  operates  tiie  entire  line  t>etween  Indlanapoii» 
and  Dayton,  each  Company  ftiruiKhing  an  equal  propurtioo  ot 
rol.ing  stock,  m  pro(>ortion  to  length  of  ilno.  and  paying  the 
working  expenses  out  nt  the  gM#s  earnings,  ^i  tiie  iiei  earn 
ings  this  Companv  is  entitled  to  71  per  ceuc,  and  pay  the  Day 
ton  and  Western  Coaipany  26  i>er  cent. 

This  line  coiiuei  tj  ut  Richmond  directly  with  Cincinnati,  aa<> 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  with  the  Lakes  ;  and  on  the  completion  of  the 
Piiuburg  and  Stoubenville  road,  it  will  be  the  shorteat  hn« 
between  New  York,  Indianapolis  and  St  Louis. 

An  inspection  of  the  map  will  show  that  thi ^  is  a  pnri  of  the 
greit  railway  line  from  New  York  and  Ptdiudnlphiu  by  Pitts- 
burg, Columbus  and  Dayton,  Ohio,  and  Indianapolis  and  Terre 
Hante,  Indiana,  to  St.  Louia 

This  Railway  traverses  the  o'dost  settled,  bewt  cultivated, 
most  populous  an<l  wealthy  portion  ol  Indixna. 

No  other  portion  ««f  the  Misaisfippi  Valley  is  equal  to  th« 
CouTitry  OF  and  near  the  line  of  thia  roa<l  and  ita  immediate 
Cunnectiooii,  in  iniprovementa,  wealth  and  productivene-'S,  and 
the  i>aa«enger  earnings  of  the  road  are  very  large,  ($302,184. 
out  of  a  total  amount  of  $484,000  for  1869,)  and  increaaing 
greatly. 

The  entire  cost  of  the  road  is  about  $2,100,000. 

The  first  mortgaKe  is  for  $600,000,  at  7  per  cent.,  maturing 
in  ten  years  ttom  this  time,  and  the  two  mortgages  will  consti- 
tute the  entire  indt:bt«dne(>s  of  the  Company. 

The  second  mortgage  is  for  $700,000  \  not  more  than  $600, 
000  will  be  needed  t4i  be  so'd. 

The  object  of  making  this  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Bood« 
maturing  within  tlie  present  ai  d  the  uext  year 

We  think  these  Bonds  most  amply  secured.  The  Company 
baa  beretorore  paid  an  ainouot  of  interest  equal  to  the  airouct 
oo  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  sing  e  fai>ure  ;  and  we  think  the  earnings  must  coc(ini:c 
to  increase  for  many  years  in  about  the  ratio  of  previous  years, 
which  Will  not  only  pay  all  eipen«e:i  and  interest,  but  handkome 
dividends  to  ntockholdera. 

The  Company  bus  paid  six  per  cent,  in  dividends  ont  of  the 
net  earniuga  of  the  past  year,  leaving  a  surplus  o<  neiriy  4  per 
cent  on  the  stock. 

The  Company  will  have  left  aiaeU  In  real  esute,  taken  Ibr 
stock  and  debts  due  for  real  estate  sold,  of  about  $140,000 
which  will  be  realized,  and  which  will  conatttut«  a  tiind  to  r» 
duce  their  indebtedness. 

Tho»e  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
BonUa  of  the  Company,  ftJIing  due  within  the  next  two  years, 
at  par,  oa  application  to  us  at  aoy  time  before  they  are  dis- 
poaed  oC 

We  think  these  Securities  a  safe  and  most  desirable  Invest- 
ment, and  commend  them  as  such  to  our  friends. 

For  any  other  or  further  information  oo  the  subject  of  the-e 
Mcurlties,  apply  to  us  at  our  oillce. 

WIN8L0W,  LANIEB  &  CO., 

Niw  TOBK,  reb'y  16, 1867.  62  WttU  $t. 


TRANSFliIU    NOTICE. 

OmcB  or  THi  PiTTSBCROH,  Fort  Watki  A  Obioaoo 
B.  R.  Co.,  No.  S7  William  at 

Nete  York,  June  20, 1867. 

THE  undersigned  having  been  duly  appointed  FINANCIAL 
and  TKANSFKR  AGENT  of  this  Company  in  tiie  City 
of  New  York,  hereby  gives  notice  that  booka  for  the  transfer 
of  all  stock  of  the  Company  that  may  be  presented,  will  be 
opened  at  Uiifl  office  oo  the  Ist  day  of  July  next. 

•tai         JO0KPH  K.  SDOS&TON,  Vice  Prendent. 


PRATT    &    FREEMAN,. 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22,*^)  Walnut  Street,        ,,„. 

PHILADELPHIA,  PENN. 

PASSENGER   AND   FREIGHT  LOCOMOTIVES 
PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,  U,  «t  H  RAII.8,  RAHiROAO  BABS,  BOIUSR  AND  TASK  IHON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST  IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC.  r> 

Ames'y  Bowling,  Lowmoor  and  Nashua  Tires, 

Wronsbt  Mnn,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  Ailes, 

TURN-TABLES   OF  CAST  IRON,   WITH  PARRY'S  ANTI-FRICTION  BOXES, 

OF   ANY  SIZE   REQUIRED.  v    '   -' 

■  ^^"'»  '^        STEAM  Oft  HAND  WATER  PUMPS  FOR  WATER  STATIONS.     •      V23^vl1 

^^     MACHINERY  AND  MACHINISTS'  TOOLS:/- 

Portable  and  Statioiiaiy  Steam  Engines,  Latlies.  Raning  and  Boring  Machines.  Sliafting  and  Puiiies,  Diill?, 

ScroU  Chnckt,  Filei,  Saws,  Wrencho^  and  aU  required  Bailroad  Tool*    ^   Wtf:^ 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKING. 

India  Rubber  and  Steel  Car  Springs, 

in>IA    BVBBEB   AHD    LEATHER   HOSE    WITH  inTTS    AHD   SWIVELS. 

MACHINE  BELTINO,  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams'  and  others'  Locomotive  Head  Lights, 

of  all  Sizes,  with  or  withoat  Sienal  Ligbu,  B'ua,  CroLzed  or  8llv<»red  C»r  Bide  Lamiw  and  Oandlenicks,  CfflJclnc'onP 

Arm,  Breaat  and  Hand  l^anterna  baodaomely  engraTed,  Braaa  aod  "^In  Globe  and  Srg  Guarded  Lantern*,  BUUoii, 

Bndgu  and  Switch  Signal  liighta,  BraM  and  Zinc  rresoal  Lena,  Lantema  for  Bignal  and  Sad  of  Tram. 

ENGINE,   STATION  AND  SIGNAL  BELLS,  CORDS  AND  FIXTURES. 

BRASS    WORE:  md 

Brua  I>alne^  Bwutpe  Pipe,  Oyliiider  Heada  and  Jacket  Banda,  BaiiinK  M^untlDgi,  Name  Plates,  etc.,  ete.. 
Steam  Whiattae,  Oaage,  Cylinder,  Heater  and  Air  Cooki,  Steam  and  Water  Oanget,  Kercnrial  Steam  Gauged 

TUBULAR  AND  FLAT  SPRING  BALANCES, 

Cylinder  and  other  kind  of  Oil  Cops  and  Feeders,  Patent  Brass  and  Tin  OU  Cans,  Plain  do. 

Dudgeon's  Hydraulic,  Burrough's  Carrying  and  Lifting,  and 

BAIili^S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRASS  CAU,  SWITCH  t  BRIDOE  LOCKS  WITB  CHAINS;  KEYS  ♦  LOCKS  MARKED  TO  ORDER. 

finming  and  Lnbrieatlns  Oils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  ete. 
WHITE,.  MIXED  AND  COLORED  COTTON  WASTE. 

BAQQAOE  CHECKS  OP  TABIOtTB  PATTERSS  WITH  8TBAP  COMPLETE, 


BAGOAOE  BARROWS,  AND  FREIGHT  TRUCKS. 

CONDUCTORS',  BAGGAGE  MASTERS',  AND  BRAEEMEN'S  BADGES. 

CAR   FINDINGS:      . 


Window  OatelMa,  8prii«  Blind  Bolts,  Window  Lifta,  India  Rubber  Saah  Springs.  Seat  TTooka  Pivota,  Kireia,  Hat  Hooks, 
Hat  BrackeU  and  Racka,  Malleable  Iron  Seat  Arm*.  Flash,  Tuft  Buttsos  aod  Nails,  Head  Liniogs,  Leather,  C3v>>red  ai  d 
Ootten,  Bell  Oorda.  Bcrewii,  Byea  aod  Sr.ulpa,  Bell  Cord  Soapa  and  OoupKogv  Thttnb>»8,  Bra•^  Bronze  and  PlatpJ  Car  Door 
Locks  and  Keys,  Door  Holdera.  Poreelaln  Door  Koobs  Ootton  Duek.  O'l  Clo'h  Carpets,  Mots,  ''urtain  Mdtiri  tU  and  Tas- 
aeU,  Plateu  Head«d  Screwa  aod  ButU,  Door  Plates,  Ourled  Hair,  Seat  Webbiog,  French  aod  Uermaa  Window  Glas;-,  Veneerr, 
Paiot,  Vara  ah  and  Brushes,  OUt  Moaldlngs,  Lo«kin«  aiaaaes.  Water  Coolers  aud  Btanda,  VeatUatora  and  Kings,  Oar 
Stwrea,  ete ,  etc ,  etc. 

":"^'  tS^   AGENTS  FOR  THE   .£%  .iiir 

N.  A.  KXmOSENE  OIL  COMPANY,  j 

POB   LOBBICATnra  AHD   BlTRinsa,   PBEPABED   EXPBESSLT   FOB  "^'.i  ,    ^r*- 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use. 

Thla  OIIj  la  m«iiiii<»«tiired  from  Coal  %  and  Is  not  only  CHEAPKR,  Tbnt  SVPERIOXt  TO 
THE  BEST  SPERM.  IS  NOT  EXPI.08rVE.  'WiU  not  yum  o*  congeal  at  a  low  tem- 
perature, and  'Will  bona  In  all  OU  I<ampa.  i\f . 


Messrs.  PRATT  &  FREEMAN  will  give  their  personal  attention  to  all  orders 
received,  •  and  will  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness. 

VW  Orders  solicited  and  promptly  filled,  forwarded  witb 
dispatch  and  care  at  tbe  manufacturers^  lowest  prices. 


^;- V-:^'r  ?hi<. 


AMERICM   RAILROAD  JOIBIVAL. 


STEAM  NAVIBATION,  COMMERCE,  MINING,  MANUFACTURES. 


:*^.>;^*- 


HENRY  V.  POOR,  Editor. 


.■■i.i     ' 
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;'     Bfeur  Yorlc  and  Krie  Railroad. 

Oppicb  of  tuk  N.  York  &  Erie  R.  R.  Co.  i 
New   York.  Aug.  1st,  1857.  ) 

On  entering  into  the  duties  of  President  of  the 
New  York  and  Erie  Railroad  Company,  my  atten- 
tion was  particularly  called  to  the  great  errors  and 
abuses  which  have  gradually  crept  into  railroad 
management,  arising  principally  from  the  eager 
efforts  made  by  eacli  road  to  divert  traffic  from 
competing  lines  to  its  own.  The  result  is  so  fatal 
to  the  true  interests  of  the  stockholders  of  all  rail- 
roads, that  I  have  thought  it  my  duty  to  attract 
the  attention  of  all  the  parties  in  interest,  to  this 
important  subject.  Unless  a  prompt  and  thorough 
reform  can  be  introduce<l,  it  is  probable  that  near- 
ly the  entire  amount  invested  in  railroads,  estima- 
ted at  about  $700,000,000,  will  ultimately  prove 
valueless. 

The  points  to  which  I  would  call  particular  at- 
tention are : 

Ist.  The  resort  to  agents  to  sell  tickets  and  to 
obtain  freights. 

2d.  The  reduction  of  the  rates  of  fares  and 
freights,  and  the  alteration  of  the  classification  of 
merchandise  and  produce. 

3d.  The  issue  of  Free  Passes. 

4th.  Contracts  binding  companies  to  sell  tickets 
and  to  send  freight  exclusively  by  one  line. 

6th.  The  high  si)eed  at  which  the  trains  are  run. 

The  expenses  of  employing  agents  to  sell  tickets 
and  to  solicit  freights  are  enormous,  without  per- 


manently increa^!ing  the  traffic  «f  any  road,  loi  in 
general  the  public  in  this  country  are  t<^»o  intelli- 
gent, Ux>  well  aapiaintetl  with  the  diflerent  lines 
of  communication,  and  their  advantages  and  dis- 
advantages to  be  influenced  to  any  extent  by  (he 
solicitations  of  agents  ;  l>esides  which,  as  sofjn  as 
one  Company  resorts  to  these  means  of  diverting 
traffic  from  other  competing  lines,  the  latter  resort 
to  the  same  means  to  retain  it,  so  that  the  only 
results  obtained  are  a  very  great  addition  to  the 
expenses  of  the  diflerent  roads,  a  gradual  reduc- 
tion in  the  rates  of  fares  and  freights,  and  the  di- 
version of  the  time  and  attention  of  the  officers 
and  employees  of  the  road  from  the  true  interests 
of  the  Company.  This  system  of  employing  agents 
has  also  led  to  criticisms  and  remarks  on  the  mer- 
it«  of  the  different  lines,  which  have  gradually 
been  introduced  into  the  handbills  <»f  the  different 
companies,  creating  an  ill  feeling  between  them, 
which  prevents  a  harmony  of  action  on  subjects  of 
common  interest  to  the  great  injury  of  the  stock- 
holders. It  has  also  become  customary  for  one 
Company  to  pay  the  employees  of  other  Companies 
for  their  influence  in  directing  the  traffic  of  their 
respective  roads,  a  most  injurious  exi)enditure  for 
all  concerned,  for  I  have  no  doubt  that  there  are 
many  persons  in  the  employ  of  railroad  Companies 
who  receive  pay  for  their  influence  from  more  than 
one  competing  line.  If  this  be  the  case,  it  will 
surely  be  seen  how  useless  the  exi>enditure  is  to 
both  competing  lines  who  subsidise  them. 

The  natural  efiect  of  all  this  is  to  gradually, 
weaken  the  moral  principles  of  the  employees  of 
railroads,  for  if  they  see  their  companies  resort, 
through  Xh«ir  agents,  to  trickery,  subterfuge  and 
bribery  to  secure  the  traffic,  they  are  soon  led  to 
believe  that  deception  is  not  dishonorable  <f  suc- 
cessful, and  they  end  by  practising  it  themselveis 
whenever  their  own  interests  are  antagonistic  to 
thosB  of  the  company,  and  unfortunately  to  short 
minded  persons  who  forget  or  disregard  the  con- 
sequences of  a  wrong  action  this  antagonism  of  in- 
terest exists  in  all  the  relations  between  a  com- 
pany and  its  agents,  for  the  latter  in  general  seek 
to  obtain  the  greatest  possible  remuneration  by 
every  means  in  their  power,  in  exchange  for  the 
least  possible  services.  The  interests  of  stock- 
holders will  thus  be  generally  sacrificed  to  those 
of  the  employees,  if  the  very  highest  standard  of 
morality  and  justice  be  not  set  them  by  the  com- 
panies in  their  dealings  with  each  other  and  with 
the  public. 

Contracts  by  railroad  companies  to  sell  tickets 
or  to  forward  freight  only  by  one  of  two  or  more 
competing  lines,  appear  to  me  so  evidently  unjust, 
so  contrary  to  the  true  interests  of  all  railroads 
and  of  the  public,  and  so  opposed  to  the  principles 
of  common  law  regulating  common  carriers,  that  I 
cannot  see  how  ttiey  can  have  been  entered  into, 
or  how  they  can  continue  to  be  kept  iu  f(m«. 


They  will  invariably  lead  to  the  emploj'meut  of 
agents  by  the  niads  injure<l  l«y  such  contracts,  to 
counteract  their  effects.  All  such  contract.*;  should 
at  once  be  abrogatotl  by  common  consent  of  all 
parties  in  interest,  and  the  public  be  allowed  to 
choose  by  what  roads  they  will  travel  or  ship  their 
goods  or  produce. 

The  issue  of  Free  Passes  over  the  diflerent  roads 
cannot  be  defended  on  any  gromid  whatever. 
Thev  are  as  gross  an  act  of  injustice  towards  those 
members  of  the  community  who  do  not  obtain 
them,  as  toward  the  stockholders  of  the  difiierent 
Companies  who  have  contributed  the  capital  em- 
ployed in  the  construction  of  the  roads,  which 
have  proved  so  txseful  and  so  profitable  to  the 
community  at  large,  but  so  ruinous  to  the  mifortu- 
nate  stocldiolders.  At  the  commencement.  Free 
Passes  were,  undoubtedly,  issued  only  to  men  who 
had  rendered  services  of  some  kind  or  another,  to 
the  Companies  issuing  them  ;  but  as  no  rule  can 
guide  their  issue,  the  introduction  of  the  system  in 
favor  of  those  who  had  some  claim  on  tlie  Com- 
panies, gradually  led  to  its  being  availed  of  by 
everj-  one  who  had  any  means  or  pretext  of  ap- 
proaching an  officer  of  a  Company  ajid  sufficient 
assurance  to  make  the  re<iuest  of  him.  That  there 
can  be  no  guide  to  an  officer  of  a  Company,  in 
this  issue  of  Free  Passes,  is  very  evident.  If  it  be 
expedient  t«  give  a  Free  Pass  to  the  editor  of  an 
influential  jiaijer,  having  a  large  circulation,  upon 
what  ground  car,  it  be  rel'u^  to  the  editors  of 
papers  having  less  influence  and  less  circvdation  1 
If  it  be  exf»edient  to  give  Free  Pas.ses  to  the  prin- 
cipal proprietor  of  a  leading  hotel,  shall  it  not  be 
given  to  his  junior  partners,  and  to  the  proprietors 
of  all  other  hotels  1  If  a  merchant  sends  traffic, 
producing  $5,000  income  to  the  Comi>any,  and  is, 
therefore,  judged  to  be  entitled  to  a  Free  Fass, 
ui)on  what  ground  will  it  be  refused  to  a  merchant 
whose  traffic  is  f4,500  i>er  annum,  and  so  on,  ad 
infinitum,  until  it  reaches  the  man  whose  traffic 
produces  but  $-50  |>er  annum,  and  even  the  clerks 
of  parties  who  influence  traftic,  .so  a.s  to  inMire  the 
influence  of  the  latter  over  their  employers  ?  The 
result  is,  generalK",  that  a  large  numl>er  of  persons 
succeed  in  obtaining  Free  Passes,  over  all  roads, 
without  the  slightest  return,  in  any  way,  to  the 
roads  which  issue  them,  while  the  unfortunate 
stockholder,  who  receives  no  dividends,  is,  gen- 
erally, made  U>  i>ay  for  his  ticket  when  traveling 
on  his  own  road. 

Another  class  of  claimants  for  Free  Passes,  are 
the  employees  and  officers  of  railroad  Companies. 
It  is  common  to  have  a  present  or  former  employee 
of  a  railroad  Company,  travel  all  over  the  United 
States,  with  a  circular  letter  stating  his  claim  to 
a  Free  Pass.  Why  should  the  officers  or  em- 
ploj'ees  of  a  railroad  be  entitled  to  a  Free  Pass 
over  any  other  road  ;  or  even  over  their  own  road 
when  not  traveling  on  the  bosiness  of  their  Com- 
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pany,  any  more  than  any  other  person  1  The  fact 
that  they  are  employed  by  a  railroad  Company, 
who  generally  remunerates  them  liberally  for  fheir 
services,  ought  to  make  them  equallj'  liberal 
toward  the  railroads,  instead  of  its  bein^  a  reason 
to  claim  a  service  from  thetu  withoat  compensa- 
tion. What  would  be  fthouglit  of  a  clerk  in  a 
merchant's  employ,  who  should  claim,  beside  liis 
salary,  the  right  to  take  or  use  the  projierty  of  his 
employers  and  their  fellow  merchants,  without  re- 
muneration. 

But  it  is  said  by  railroad  managers,  that  if  Free 
Passes  are  refused  to  editors,  proprietors  of  hotels, 
officers  and  employees  of  other  railroads,  mer- 
chants, clerks,  &c.,  they  will  exert  all  their  influ- 
ence to  divert  the  traffic  to  other  lin«s  that  will 
grant  them.  ■  Would  respectable  men  tluis  act  in 
opposition  to  their  own  actions'?  Do  editors  send 
their  papers  and  insert  advertisements  without  re- 
muneration 7  Do  hotel  proprietors  allow  a  large 
portion  of  the  community  to  live  at  their  hotels 
without  cost  1  Do  merchants  part  with  the  com- 
modities in  M'liich  they  deal,  to  their  friends  and 
acquaintances  without  remuneration  ?  Do  officers 
and  employees  of  railroads  and  merchant's  clerks, 
ever  labor  witlvout  salaries  ?  This  opinion  of  rail- 
road managers  is,  in  fact,  a  vile  libel  on  the  re- 
spectable members  of  the  above  cla.saes  ;  but,  were 
it  true,  what  influence  could  they  exert  when  the 
motive  for  their  action  would  be  so  appartnit  1 

A  reduction  in  the  rates  of  transportation  and 
of  fares,  being  always  followed  by  similar  reduc- 
tions on  the  part  of  comi)eting  lines,  results  in 
nothing  but  loss  to  all,  leavhig  the  business  divi- 
ded precisely  as  it  was  previous  to  the  reduction 
— for  the  few  days  start  which  any  Company  can 
gain  over  its  competitors  need  not  be  taken  into 
account.  The  alteration  of  the  cl.a.ssifioation  of 
freights,  produces  precisely  the  same  results. 

The  speed  at  which  the  expre.5«  trains  are  run 
is  a  great  tax  on  railroads.  It  is  the  well  estab- 
lished opinion  of  all  Engineers  and  railnoad  men, 
that  the  wear  and  tear  of  a  road  is  in  the  same 
proportion  as  the  square  of  the  .speed ;  that  is  to 
say,  that  trains  run  at  twenty  miles  and  trains  run 
at  thirty-five  miles  an  hour,  atfect  the  wear  and 
tear  of  the  road-bed  and  machinery  as  400  is  to 
1225.  Can  there  be  any  doubt  as  to  what  the 
true  interesta  of  the  stockholder!)  of  all  railroads 
require,  particularly  as  the  public  do  not  ask  for 
the  high  rates  of  speed  at  which  the  trains  are 
runl 

On  reflection,  it  must  be  admitted  that  the  true 
interests  of  all  parties  should  lead  railroad  mana- 
gers to  compete  for  all  traffic  by  the  promptitude 
and  safety  with  which  their  trains  are  run ;  by  the 
civility  of  all  their  employees  toward  the  travel- 
er ;  by  the  cleanliness  and  comfort  of  the  refresh- 
ment saloons  where  tlie  trains  stop,  and  by  the 
promptness  and  good  order  in  which  the  freight  is 
delivered.  Attention  to  all  these  points  would 
produce  a  system  and  an  order  in  the  administra- 
tion of  railroads  which  would  contribute  to  the 
interests  of  the  stockholder  and  shipper,  as  well 
as  to  the  comfort  of  the  traveler.  Let  the  time 
now  devot«d  by  the  officers  of  all  companies  in 
making  war  on  competing  lines  and  in  attending 
to  applications  for  Free  Passes,  be  tievoted  to  the 
true  interests  of  the  traveler,  shipper  and  stock- 
holder, and  they  will  all  be  etjually  benefitted, 
while  the  self-respect  of  the  employees  of  the  rail- 
roads will  raise  them  far  above  their  present  posi- 
tion in  the  community. 

Another  subject  of  great  importance  to  the  in- 
terests of  stockholders  is  that  [)ublicity  be  given  at 
all  times  and  in  all  cases  to  every  thing  aliecting 
Jhe  interests  of  a  company.  No  important  action, 
entailing  large  outlays  of  capital,  shoald  be  taken 
by  its  officers  until  the  project  in  contemplation 
be  publicly  known,  so  as  to  permit  it  to  be  criti- 
cisetl  by  the  stockholders.  This  will  in  general 
prevent  the  errors  of  judgment  of  honest  officers 
and  the  evil  intentions  of  dishonest  ones.  It  will 
also  prevent  the  sudden  loss  of  credit  so  frequent- 
ly the  consequence  of  incurring  debts  without  its 
object  being  known  by  the  stockholders  and  by 
the  public. 

The  stockholders  will  be  gr^y  benefitted  by 


insisting  on  detailed  annual  reports  of  the  admin- 
istration of  the  affairs,  and  of  the  position  of  every 
company,  as  the  preparing  of  such  reports  forces 
the  officers  of  a  company  to  analyze  the  results  of 
the  working  of  the  road,  and  often  makes  them 
acquainted  with  important  facts  or  results  which 
otherwise  might  escape  their  observation. 

I  trust  that  by  calling  the  attention  of  all  rail- 
n>ad  managers  to  these  important  subjects  they 
will,  one  ai«l  nil,  heartily  co-operate  with  the  N. 
York  and  Erie  Railroad  in  its  present  efforts  to 
make  the  reforms  so  much  needed  ;  but  should 
Ionj,'-e*itablishe«l  habits  an<l  prejudices  make  them 
refuse  or  hesitate  to  do  so,  1  call  on  the  stock- 
hoMers  of  all  railroad  companies,  if  they  believe 
the.-e  reforms  will  arrest  the  present  alarming  de- 
preci.atioM  of  their  jtroperty,  and  aid  in  ultimately 
re-establishinii  its  value,  to  place  the  management 
of  all  railroads  in  the  hands  of  men  who  will  have 
more  regard  to  the  true  interests  of  the  stock- 
holders. Charles  Moran, 

President  N.  Y.  and  Erie  R.  R. 


Discussion  on  Joints  of  Rallwrajrs. 

The  subject  of  the  Joints  of  Railway  Tracks, 
coming  up  in  order,  (at  the  stated  monthly  meet- 
ing held  June  18th,)  )*ursuant  to  notice  given  at 
the  last  monthly  meeting,  the  discussion  was  com- 
menced by  Ellwood  Morris,  C.  E.,  who  re- 
marked : 

That  notwithstanding  the  vast  extension  of  rail- 
ways, and  the  great  improvements  made  in  their 
r(»lling  machinery,  but  little  has  been  done  for  the 
track,  and  the  plan  of  the  "permanent  way"  (so- 
calle<l)  has  remained  substantially  the  same  for 
twenty  years  or  more,  though  now  in  the  process 
of  nuKlification,  by  many  skilful  engineers. 

A  great  difficulty  has  always  existed  in  forming 
the  Joints  or  connections  between  the  independent 
bars  of  iron,  of  which  the  tracks  of  railways  are 
composed,  and  notwithstanding  the  very  numerous 
plans  propose<l  or  tried  for  joints  (several  hundred 
in  number),  we  may  truly  say  that  no  single  plan 
of  joint  has  yet  commanded  the  genera]  approba- 
tion of  railroad  men. 

The  joints  of  railways  still  form,  perhaps,  the 
most  imperfect  part  of  railway  superstructure, 
and  the  selection  of  the  best  practical  joint,  under 
all  the  circumstances — a  problem  of  great  impor- 
tance to  railroads, — yet  remains  a  denderatum. 

To  this  subject  we  wish  to  draw  your  attention, 
and  with  the  view  of  opening  the  discussion, 
twenty-one  of  the  leading  joints  will  now  be  refer- 
red to,  and  in  such  brief  reference,  many  meritori- 
ous plans  will  necessarily  be  overlooked  ;  but  it  is 
to  l>e  hoped  some  of  the  members  present  may  as- 
sist in  the  explanation,  by  bringing  forward  such 
others  as  they  may  think  of  use. 

Notices  of  some  of  the  principal  Joints. 

1.  Cast  Iron  Chair  by  George  Stephenson,  C.  E., 
(1829,)  on  stone  blocks,  rail  secured  by  wrought 
iron  wedge.* 

2.  Casi  Iron  CJtair  of  Robert  Stephenson,  C.  E., 
on  stpne  blocks,  and  upon  wooden  cross-ties,  rail 
secured  by  a  pin  keyed  through  the  chair.* 

ii.  Cast  Iron  Chair  with  wooden  key,  first  used 
by  J.  Locke,  C.  E.,  on  the  Grand  Junction  Rail- 
way,* and  very  generally  adopted  since. 

4.  Narris'  Cast  Iron  Chair,  (England,)  cast 
upon  the  joints  in  place  by  means  of  a  traveling 
cu|>ola.  This  form  of  chair  which  seems  to  nega- 
tive all  idea  of  expansion  and  contraction,  is  said 
to  answer  very  well  in  some  cases.* 

5.  American  Wrought  Iron  Chairs,  commonly 
used  in  the  United  States,  weighing  7  to  10  lbs. 
each — being  about  7  inches  square  on  base,  and  }4 
to  3^'  inch  in  thickness — the  ^2  ineh  chair  having 
prove<l  too  light.  The  }^  inch  chairs  weigh  7  lbs., 
and  the  ^^  inch  chairs  10  lbs.  each. 

0.  Daris's  Cast  Iron  Chair,  with  elastic  seat. 
This  is  an  open  sided  chair,  with  a  flat  piece  of  In- 
dian rubber  placed  under  the  joint,  and  kept  in 
place  by  a  wrought  iron  plate  with  the  edges 
turned  down.     It  is  in  successful  use  on  some  of 


the  New  England  railroads,  and  is  said  to  make  a 
good  joint — but  certainly  a  yielding  one. 

7.  Morley's  Divided  Cast  Iron  Chair,  in  two 
parts,  connected  by  bolts  under  the  rail.  This  is 
a  recent  invention  in  the  right  direction. 

8.  Ilewson's  Cast  Iron  Chair,  (333^  lbs.  weight,) 
of  the  kind  ii.sed  for  CO  lbs.  rails,  u[K>n  the  Upper 
Schuylkill  railroads.  This  is  a  close  chair  without 
key,  made  to  fit  the  base  of  the  rail,  and  is 
crossed  at  the  centre  by  a  parting  ro4i  l^  inch 
square,  against  which  the  rail  rests,  and  which 
kee|»s  the  rails  in  ]ilnce  longitudinally. 

The  following  communication  from  Col.  Hew.-son 
will  show  the  wear  of  cast  iron  chairs  in  u.se. 

Table  showing  the  number  of  Cast  Iron  Chairs 
renewed  on  the  Reading  Railroad  from  1849  to 
I800  inclusive,  compiled  from  their  annual  re- 
ports : 
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1849 
1860 
1851 
1862 
1858 
1854 
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157,450 
219,731 
181,217 
174,161 
187,591 
247,478 
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1,743,680 
2,145,132 
2,122,171 
2,076,197 
2,582,563 
2,909,667 


26,537 
27,292 
20,28ti 
19,742 
13,448 
13,385 
36,544 


*  English  Patents.  Wood  on  Railroads,  Brcese's 
Railway  Practice,  etc. 


13,695,843  1,313,131  15,008,974  163,234 
As  it  is  very  seldom  that  chairs  are  renewed 
upon  the  sidings,  I  have  estimated  106,400  upon 
the  main  tracks  assumetl  at  200  miles,  and  532 
chairs  to  the  mile,  including  branch  to  Philadel- 
phia and  tracks  leading  to  wharves  at  Richmond, 
we  find  the  following  results : 

That  in  the  passage  of  13,695,843  tons  of  2,000 
lbs.  upon  the  main  tracks  of  the  P.  &  R.  R.  R., 
163  per  cent,  of  their  cast  iron  chairs  ha^e  been 
replaced — at  the^rate  of  22  per  cent,  per  annum — 
and  that  8,000,000  of  tons  have  destroyed  the  en- 
tire number  of  cast  iron  joint  fastenings  on  their 
main  tracks. 

This  destruction  by  tonnage  is  fully  confirmed 
by  the  experience  of  the  roads  under  my  charge, 
the  record  of  which  is  shown  in  the  following 
table: 

Statement  of  the  number  of  broken  cast  iron  chairs 
for  00  lbs.  rail  replaced  on  the  tracks  of  the 
Port  Carbon,  Mill  Creek  and  Schuylkill  Valley 
Railroads,  from  January  1st,  1863,  to  Decem- 
ber 3Ut,  1856. 
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563  chairs  estimated  to  each  mile  of  main  track. 

NoTK. — That  the  Port  Carbon  Railroad  is  the 

terminas  for  the  entire  locomotive  force  used  by 

the  Reading  Railroad  in  the  transportation  of  coal. 

The  running  of  which  upon  their  tracks,  has 

greatly  increased  their  depreciation. 

F.  HEWSON,  Eng.  Mt.  C.  ^  Pt.  Co., 
Mill  Creek  and  Schuylkill  Valley  Railroad."!. 
Pottsville,  June  Uth,  1857. 

The  above  eight  examples,  and  a  hoBt  of  others, 
which  we  have  not  room  even  to  notice,  are  of  the 
nature  of  "  supported  joints,"  in  which  the  chairs 
carry  the  ends  of  adjacent  rails,  and  are  themselves 
sustained  by  a  single  cross-tie. 

The  following  thirteen  kinds  of  joint  fastening, 
are  all  of  the  nature  of  "  Fished  Joints,"  to  the  use 
of  which  in  some  form  all  modem  experience  upon 
raikQada  most  strongly  Unds. 
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9.  Wrought  Iron  Splice,  or 
Joint,"  invented  in  1843  by  Robert  H.  Barr,  of 
New  Castle,  Delaware,  put  in  use  upon  the  New 
Castle  aud  Frenchtown  Railroad,  and  model  depos- 
ited in  the  Franklin  Institute,  Philadelphia,  No- 
vember, 1843.  This  is  the  identical  "  Ftsh  Joint,' 
re-invented  in  1848  by  W.  B.  Adams,  used  upon 
the  Eastern  Counties  Railroad,  England,  m  1849, 
and  forming  at  the  present  moment  the  most  ap- 
proved railroad  joint  in  England,  and  we  may  say 

in  Canada.  ,         ,,^i„x 

10.  Enalish  Fish  Plates  of  W.  B.  Adams,  (1848.) 


These  are  identical  with  Barr'3(1843,)  except  that 
Adams'  fishes  are  hollow  next  the  rail,  do  not  fit 
it  tightly,  and  are  secured  by  screw  bolts  instead 
of  key  bolts,  which  last  is  no  improvement.* 

11.  Smith's  T  Under-spUce of  TRail,iiaX.cnteA  by 
Charles  E.  Smith,  of  Philadelphia,  consists  of  an 
under  plate  with  a  rib  projecting  downwards,  and 
embraced  by  notches  in  the  cross-ties,  while 
secured  by  rivets  to  the  rails — this  splice  is  also 
used  with  the  U  rail. 

12.  Smith's  T  Under-splice  of  U  rail,  upon  the 
Pennsylvania  Railroad,  riveted  to  the  base  of  the 
rail,  and  having  a  rib  projecting  upwards  into  tjie 
hoUow  of  the  U,  which  completely  secures  the  joint 
laterly  as  well  as  vertically. 

13.  Under-plate  of  the  Mad  River  Railroad, 
(Ohio.)  This  is  merely  a  long  plate  of  %ths  of  an 
inch  thick,  with  raised  edges  or  lips,  between 
which  the  rail  sets,  and  the  whole  being  fastened 
down  together  to  the  cross-ties  by  the  ordinary 
hook-beaded  spike  in  notches. 

14.  Barr's  American  Fish  Joint,  as  modified 
and  used  upon  the  Pennsylvania  Railroad,  by 
Eldward  Miller,  C.  E.,  which  has  proved  an  excel- 
lent joint.  The  only  difference  between  it  and 
Barr's  is  that  a  small  horizontal  ledge  or  shoulder, 
is  rolled  upon  the  rails  top  and  bottom,  80  to  give 
a  firm  seat  to  the  rectangular  fish  i>iec«s,  bolted  to 
the  sides. 

15.  Trimble's  Wooden  Splice. — This  is  applied 
outside  of  the  rail,  fitting  its  hollow,  and  extend- 
ing over  three  cross-ties,  to  which  it  is  bolted  ver- 
tically by  long  spikt-s,  and  secured  to  the  rails  hor- 
izontally by  four  screw  bolts,  while  under  the  joint 
a  piece  of  iron  plate  is  put.  This  makes  a  verj' 
good  joint,  and  has  received  the  approbation  of 
some  of  our  best  civil  engineers.  It  is  sometimes 
used  double. 

16.  Spliced  Joint,  from  the  office  of  the  Penn 
sylvania  Railroad  Company.    This  consists  of  a 
combination  of  Trimble's  splice  on  one  side,  and 
Barr's  fish  plate  on  the  other. 

17.  Steele's  Combined  Joint,  now  used  exten- 
sively upon  the  Reading  Railroad,  and  forming  a 
very  good  joint.  This  consists  of  Trimble's  wooden 
splice  outside,  Barr's  fish  plate  inside,  and  the 
Mad  River  under-plate  underneath  rails,  and  cover- 
ing the  joint,  both  under-plate  and  rails  being 
notched  for  the  spikes. 

18.  Hacson's  Long  Wrought  Iron  Chair. — This 
is  an  extension  of  the  ordinary  American  wrought 
iron  chair,  so  as  to  cany  a  joint  between  two  ties  ; 
it  acts  in  part  as  a  splice,  and  has  the  }-^  inch  part- 
ing rod  in  the  centre,  separating  the  rails,  whicji  is 
a  distinguishing  feature  in  Col.  Hewson's  chairs, 
and  enables  the  rails  to  be  used  just  as  they  come 
from  the  rolling  mill,  without  boring  or  notching. 
This  joint  is  now  under  trial  upon  the  Upper 
Schuylkill  railroads.     Col.  Hewson  says : 

"  The  original  patterns  of  the  long  wrought  iron 
chair  were  ^^  inch  thick,  26  inches  in  length,  and 
7  inches  sill  plate,  giving  on  sills  7  inches  broad,  a 
space  of  12  inches  between  bearings— 50  of  these 
have  been  laid  down  and  severely  tested,  and  three 
have  been  renewed  in  ten  months. 

800  chairs  6-16ths  inch  thick,  similar  in  all  other 
respects  to  the  one  described,  have  been  in  use  for 
the  same  period,  and  also  severely  tested  with  no 
unfavorable  results — none  removed.  The  pattern 
sent  to  the  Franklin  Institute,  5-16  inches  thick, 
22  inches  long,  with  6  inch  sill  plate,  will  give  a 
span  8  inches  between  bearings,  which  greatly  in- 
creased their  rigidity — 500  of  these  have  been  laid 


*  Clark's  Railway  Machinery,  page  285. 


American  Fish  — have  given  no  indications  \vhale\  ei  cf  yielding 
__.  IT    T> —    „♦•  — none  reracved. 

I  have  no  hesitation  in  saying  that  a  chair  % 
inch  thick,  after  the  size  and  pattern  sent  to  the 
Institute,  will  furnish  a  redundancy  of  strength. — 
The  Reading  Railroad  wrought  iron  chair  or  under- 
plate  is  %  inch  thick,  32  inches  in  length,  which 
upon  sills  of  7  inches,  will  give  a  space  ol  18  in- 
ches between  bearings. 

My  chair  }^  inch  thick  will  have  but  a  space  of 
8  inches.  I  think  it  is  better  to  shorten  the  chair 
than  to  increase  its  thickness  and  lengtli,  as  the 
track  is  kept  up  better. 

Placing  the  joint  sills  a  few  inches  nearer,  will 
not  increase  the  number  of  sills  to  the  bar. 

The  wrought  iron  chair  sent  to  the  institute  will 
average  16  2-10  lbs.,  5-16  thick.  I  have  paid  6 
cents  per  pound,  taking  a  small  quantity  ;  they  ob- 
jected at  the  mills  to  furnishing  it  for  less,  as  they 
were  obliged  to  alter  their  rolls. 

The  cost  in  unloading,  marking  oft'  the  holes, 
turning,  panching,  and  fuel  stood  at  8  cent«  each. 

This  will  make  the  cost  per  clxair,  5-16  thick,  as 
follows : 

16  2-lOth  lbs.  at  5  cents 81  cts. 

Labor  aud  fuel  in  turning, 8   " 
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sass 


Total. 
The  short 


cast  iron  chair  for  60  lbs.  rail, 


.89 


'^4 


Difference  in  favor  of  long  wrought  iron  chair  3    ' 

The  Reading  Railroad  Company  pay  |75  per  ton 
for  their  wrought  iron  under-plates,  which  is  at  the 
rate  of  3)^  cents  per  lb.  I  can  doubtless  contract 
for  the  plates  at  $90  per  ton,  which  will  include 
the  punching ;  this  is  at  the  rate  of  4  cents  per  lb. 
The  cost  of  ^  inch  chair  will  then  be  as  follows : 

\%%  lbs.  at  4  cents 74  cts. 

Labor  and  turning,  including  fu^ 4   " 

Total ...:..  :;;^..  ......  ....7d   " 

This  is  14  cents  less  than  the  cast  iron  chair. 

Note. — That  the  iron  should  be  cross  piled  at 
the  mill,  for  it  will  break  when  bent  with  the  grain. 
Difierent  qualities  of  iron  will  also  require  different 
degrees  of  heat  in  turning. 

For  a  simple  heating  oven  without  a  blast,  I  pre- 
fer a  medium  between  the  red  and  cold  short. 

The  plates  when  punched  are  turned  at  a  proper 
heat  by  a  hand  press.  The  cost  for  constructing 
will  not  exceed  one  hundred  dollars. 

I  have  observed  that  the  end  of  the  rail  against 
the  trade  receives  the  hardest  usage ;  thus  on  the 
down  tracks  of  our  roads,  the  southern  ends  of  the 
bars  are  more  battered,  while  on  the  np  track  the 
southern  ends  show  the  same  syraptoma.  In  laying 
track  to  strengthen  the  joints  upon  a  continuous 
bearing  chair,  I  place  the  broadest  sill  against  the 
line  of  trade,  or  on  that  side  towards  which  the 
heaviest  traffic  moves.  F.  HEWSON, 

Pottsville,  June  13,  1857.         Civil  Engineer. 

19.  American  Fish  Plates  modified  by  Ellttood 
Morris,  C.  E. — In  this  joint  greater  strength  is 
sought  to  be  given  to  the  fish  plates,  by  turning 
them  under  the  baae  of  the  rail.  The  fish  plates 
are  to  be  secured  by  four  key-bolts,  and  bedded  or 
let  down  about  ^:^ths  of  an  inch  into  the  cross-ties, 
so  as  to  keep  them  in  their  proper  position  even  if 
the  bolts  fail.  The  whole  to  be  secured  to  the 
cross-ties  by  the  usual  hook  spikes.  This  splice  is 
under  consideration  by  a  committee  of  the  Institute 
whose  report  will  be  made  public  in  due  course."* 


*  A  difficulty  arises  in  practice  from  the  original 
form  of  the  fish  joint,  in  consequence  of  the  fish 
plates  on  the  sides  of  the  rails,  resting  both  at  top 
and  bottom  upon  inclined  planes,  which  under  the 
leverage  produced  by  the  rolling  action  of  the 
wheels,  become  powerful  wedges  to  In-eak  or  to  un- 
head  the  bolts.  Late  information  from  England 
(Colbum  and  Sanborn,  May,  1857,)  describes  this 
difficulty  of  loosening  and  breakage  of  bolts  as 
being  so  serious  as  to  be  likely  to  cause  the  entire 
abandonment  of  "fish  jointing"  in  its  original  form, 
and  it  haa  been  already  proposed  (W.  B.  Adams,) 
to  Stamp  the  ends  of  the  raila  while  hot,  into  square 


20.  Copipound  rails  of  all  fonus  act  as  fish 
plates,  and  make  excellent  joint*,  and  tho^e  with  a 
solid  head,  a&  used  upon  the  New  York  Central 
Railroad,  answer  a  very  good  purpose  in  every 
way. 

21.  The  Ring  Joint  of  the  Camden  and  Antbojf 
Railroad. — This  singular  splice  is  formed  by 
means  of  a  ring  of  wrought  iron  inserted  in  notches 
in  the  ends  of  two  adjacent  rails  which  are  confined 
in  the  ring  by  three  wedges,  one  of  wrought  iron 
under  the  bottom,  and  two  cast  iron  ones  on  the 
sides.  As  originally  modeled,  the  ring  was  a  com- 
plete circle,  and  the  under  wedge  a  block  of  wood. 
The  joint  is  suspended  by  the  ring  betveen  two 
cross-ties,  and  the  rails  are  simply  Rjtiked  down  to 
the  cross- ties  in  tne  usual  way.  This  curious  but 
efficient  joint  contains  a  minimum  quantify  of 
metal,  aud  in  practice  appears  to  stand  very  well 
with  the  heavy  rail  and  large  business  of  the  C.  A. 
A.  R.  R. 

About  twenty  years  ago,  a  large  portion  of  the 
track  of  the  Camden  and  Amboy  Railroad  was 
laid  with  a  40  lb.  rail,  with  "  link  plates,"  cover- 
ing the  joints  on  the  outside  only,  as  shown  in  the 
sketch. 

These  '•  link  plates"  were  about  5  inches  X  2| 
Xf,  secured  by  two  f-iuch  bolts — they  formed  in 
no  sense  what  ar«  called  "fish  plates,"  (though  in 
a  recent  discussion  in  England  thej*  have  been  no 
called,)  since  they  added  nothing  to  the  strength 
of  the  joints,  and  were  merely  employed  as  "a 
link"  to  keep  the  rails  in  place  lengthwise. 

They  have  not  been  used  in  relaying  that  rail- 
road, but  have  been  supplanted  by  the  •ring 
jot7it,"  and  others. 

Oe.VEBXL  RBKARK0. 

We  may  perhaps  generalise,  so  as  to  arrange  all 
railroad  joints  into  two  classes. 

1st.  Suppoiied  Joints. 

2d.  Fished  Joints. 

The  first  are  usually  formed  by  chairs  or  plates, 
and  rest  upon  a  single  cross-tie,  by  which  they 
are  "  supported ;"  such  joints  add  no  strength  to 
the  ends  of  the  rails. 

The  second  are  now  formed  either  by  "fish 
pieces,"  or  "  long  chairs,"  which  are  all  designed 
not  only  to  give  smoothness  and  firmness  to  ike 
joints,  but  to  add  also  to  the  strength  of  the  raiU 
at  their  point  of  severance.  In  the  present  Btate 
of  our  information,  there  is  no  question  that  the 
best  railroad  joiut  is  a  "fished  joint,"  but  in  what 
particular  manner  it  should  be  fished  so  as  to  com- 
bine in  a  due  degree  strength,  durability,  and 
economy,  is  yet  an  open  question. 

In  addition  to  having  a  good  joint,  its  relative 
place  in  the  track  is  also  of  iuiportauce,  and  on 
this  point  there  is  much  difference  amongst  engi- 
neers. 

Some  insist  that  both  joints  in  opposite  Hoes  of 
rails  should  rest  on  the  .same  cross-tie,  or  be  "  op- 
posite joints,"  notwithstanding  this  duplicates  the 
weakness  of  foundation ;  while  others  insist  that 
the  joints  in  all  cases  should  be  "broken,"  or 
placed  opposite  the  middles  of  the  bars  of  the 
other  line. 

I  have  no  doubt  that  "  breaking  joints"  forms 
the  proper  system — and  was  once  compelled  to 
alter  a  half  mile  of  track  from  '•  opposite  joints" 
to  "  broken  joints,"  in  consequence  of  the  trouble 
of  keeping  it  in  repair,  while  the  opi>oi«ini;  joints 
rested  upon  the  same  cross-tie,  which  difficulty 
vanished  as  soon  as  the  joint«  were  "  broken"  or 
alternated,  so  as  to  bring  only  one  joint  ou  one 
cross-tie. 

"  Broken  joints"  have  been,  and  still  are  very 
successfully,  used  u{)on  three  of  our  leading  rail- 
roads— the  Baltimore  and  Ohio— the  Pennsylvania 
— and  the  Reading — while  the  Erie  R.  R.,  whi(^ 
was  originally  laid  with  "  opposite  joints,"  is  now 
being  ^aduaJiy  changed,  much  to  the  advantage 

shouldered  seats  or  recesses,  fit  for  the  fish  plates. 
Tlus  great  practical  difficulty  is  entirely  obvi- 
ated by  the  square  shoulders  devised  by  Edward 
Miller,  C.  E.,  to  receive  the  tishes,  or  by  lapi»i  .g  or 
turning  the  fish  plates  under  the  base  of  ike  raid, 
and  notching  ttiem  into  the  cross-ties.  «8  proposed 
by  Ellwood  Morris,  C.  E. 
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of  the  road,  the  comfort  of  the  passengers,  and  the 
benefit  of  the  rolling  stock. 

To  show  the  importance  of  this  question  of 
joints,  I  may  state  on  the  authority  of  Col.  Frank- 
lin Ilewson,  Engineer  of  the  Upi)er  Schuylkill 
railroads,  that  the  heavy  ca.st  iron  chairs  iise<l 
upon  the  Reading  Railroad,  have  all  disappeared 
under  8  millions  of  tons  of  traffic ;  while  the  cast 
iron  chairs  of  the  pattern  shown  you  (weighing 
334  lbs.  each),  indicate  that  they  will  be  destroy- 
ed by  the  transit  of  little  over  6  millions  of  tons  of 
trade,  upon  the  Upi>er  Schuylkillrailroads. 

In  concluding  this  subject,  I  must  remark  that 
the  expansion  and  contraction  which  theoretically 
amounts  to  one-fifth  of  an  inch  (in  our  climate,) 
in  a  20  feet  bar,  seems  to  have  been  successfully 
ignored  in  practice,  by  Norris's  chair  cast  upon 
the  joints  in  place — by  Barlow's  saddle  rail,  which 
is  firmly  rivited  to  nnder-plates  at  the  joints — by 
Col.  Hewson's  parting  rod — and  by  all  the  forms 
of  compound  rails. 

While  we  must  admit  that  change  of  length  in 
wrought  iron  must  always  follow  change  of  tem- 
perature, we  cannot  deny  that  practically  it  has 
far  less  importance  than  has  usually  been  ascribeil 
to  it,  and  that  the  refined  instructions  given  uj»on 
this  point  to  track-layers,  by  many  engineers,  are 
of  very  little  moment.  Some  provision  must  of 
course  be  made  for  change  of  length  by  change  of 
temperature  ;  but  practice  teaches  that  this  pro- 
vision may  be  less  in  extent  than  has  generally 
been  deemed  necessary. 

Mr.  Teas,  of  Wilmington,  Delaware,  who  is 
practically  engaged  in  laying  down  Trimble's 
Wooden  Splice,  patented  March  10,  1855,  describ- 
ed this  joint  at  length,  and  stated  that  before  of- 
fering it  to  other  roads,  it  had  been  most  effec- 
tually tested  during  six  years  upon  the  Philadel- 
phia, Wilmington,  and  Baltimore  R.  R.,  and  that 
it  was  now  in  successful  use  upon  the  I3altimore 
and  Ohio,  Northern  Central,  and  other  important 
railroads. 

He  stated  that  this  splice  cost  80  cents  per  joint, 
and  that  the  patent  fee  was  |10  to  $20  per  mile. 
White  oak  is  the  timber  preferred  for  the  fish 
piece. 

J.  DuTTON  Steele,  C.  E.,  described  at  length 
the  combined  joint  devised  by  him,  and  used  at 
present  exclusively  upon  the  Reading  Railroad, 
with  very  satisfactory  results. 

He  laid  much  stress  upon  the  importance  of 
suspending  the  joints  between  the  cross-ties,  and 
expressed  the  belief  that  the  Reading  R.  R.  Co., 
were  the  first  to  adopt  this  great  improvement  on 
a  large  scale. 

He  expressed  the  opinion  that  while  the  strain 
upon  the  rails  from  the  rolling  load,  was  halved 
by  making  joints  between  ties,  two  ties  were 
brought  into  play  as  supj>orts  instead  of  one  ;  thus 
doubling  the  tie  resistance,  and  making  the  joint 
four  times  as  strong  as  if  carried  in  a  chair  upon 
a  single  tie. 

He  illustrate<l  this  at  length,  in  some  able  prac- 
tical observations  upon  the  manner  t)f  producing 
fractures  of  rails  in  work. 

He  calle<l  attention  to  the  simplicity  of  his  com- 
bined joint,  and  the  ease  with  which  it  could  be 
put  together,  or  remove<l  from  the  track,  piece  by 
piece — a  point  of  great  importance  in  the  main- 
tenance of  railroads  of  heavy  trade. 

He  thought  that  the  introduction  of  woo<l  into 
the  joints  wa-s  important,  as  giving  elasticity,  and 
that  the  mode  of  connecting  the  three  parts  was 
of  consequence,  since  the  irregularities  of  dimen- 
sion in  rails  maide  it  indispensable  that  the  fasten- 
ings should  admit  of  being  drawn  up,  so  as  to 
accommodate  irregular  dimensions,  and  at  the 
same  time  grip  the  rail  with  sufficient  strength. 
This  splice  costs  one  dollar  per  joint. 

He  had  laid  upon  the  Reading  R.  R.,  one  mile 
of  track  with  Trimble's  splice,  and  another  mile 
with  Reeves  &  Co.'s  long  chairs,  and  said  that  in 
two  years'  use  the  rails  of  the  former  were  deci- 
dedly more  woni  than  those  of  the  latter,  laid 
with  long  chairs  and  joints  between  ties. 

He  explained  the  mechanism  of  the  action  of 
trains  on  the  rails,  saying  that  the  rail  upon  which 
the  train  stoo<l  or  moved  was  firmly  held  by  its 


weight,  like  a  fixed  beam,  while  the  forward  rail, 
towards  which  it  was  advancing,  remaine<l  loose, 
and  receive<l  a  violent  shock  when  reached.  He 
had  notice<l  that  on  double  track  railroads,  break- 
age of  rails  usually  occurred  forward  of  the  mo- 
tion of  the  train,  or  up  track  one  way,  d<j|^'n  track 
the  other,  and  tliis  breakage  was  asimlly  a  foot  or 
two  from  the  joint. 

He  stated  that  it  was  absolutely  necessary  to 
provide  for  expansion,  and  that  he  had  been  com- 
pelled to  take  up  and  alter  tracks  too  tightly  laid. 
In  one  instance  the  track  sprimg  up  vertically  one 
foot,  and  shot  out  sidewise  two  feci. 

He  never  laid  any  tracks  with  opposite  joints 
two  on  the  same  tie ;  thinks  that  plan  is  vicious, 
and  in  fart  impracticable,  except  on  straight  lines, 
and  that  it  has  few  if  any  advocates  at  the  present 
day. 

He  stated  that  owing  to  some  change  taking 
place  in  the  state  of  integration  of  the  iron  rails  in 
use,  double-headed  rails  worn  out  on  top  and  then 
turned,  lasted  but  a  brief  i)eriod. 

He  had  also  noticed  that  rails  worn  in  curves, 
when  turnefl,  went  to  pieces  under  the  traffic  with 
astonishing  rapidity,  and  stated  that  merely  re- 
moving and  relaying  again  the  same  rails  in  the 
same  position,  ca\ise<l  them  to  wear  out  with  much 
increased  rapidity. 

He  expressed  the  opinion  ^^t  an  allowance  in 
some  form  was  necessarj'  for  exi»ansion,  of  tg  to 
?8  of  an  inch  in  rail  bars  24  feet  long. 

Mr.  Steele,  drawing  from  the  resources  of  his 
great  experience,  illustrated  these  and  other  point.s 
relating  to  railway  joints,  in  a  very  forcible  and 
satisfactory  manner. 

FREDERrc  Graff,  C.  E.,  (just  returned  from 
Europe,)  was  called  on  by  the  President,  and 
stated  that  in  England,  and  upon  the  Continent, 
the  "  Fished  Joint"  was  the  favorite  joint,  and 
Locke's  double-headed  rail  the  favorite  rail. 

That  the  joints  were  usually  laid  upon  the  same 
cro.ss  tie — though  the  newer  lines  were  introducing 
the  alternate  system. 

The  Swiss  seem  to  have  paid  little  regard  to  the 
English  or  Continental  examples,  but  both  in  their 
roads,  and  especially  in  their  rolling  stock,  they 
have  followed  the  best  American  models. 

Solomon  W.  Robkhts,  C.  K,  stated  that  there 
was  great  difficulty  in  selecting  the  best,  from 
amongst  the  very  numerous  plans  ofiiered  for  the 
joints  of  railways — and  he  illustrated  this  by  an 
anecdote  relative  to  the  celebrated  engineers, 
Stephenson  and  Brunei — the  former,  the  great  ad- 
vocate of  detached  bearings,  admitting  as  the  re- 
.sult  of  his  experience,  that  in  the  end  cora/iw moms 
bearings  were  the  best ;  while  Brunei,  after  long 
practice  with  them,  had  declared  in  iavor  of  the 
detached  system  !  For  his  part  he  was  now  using 
Reeves  &  Co.'s  neatly  made  wrought  iron  chairs, 
and  thought  them  as  good  as  any  other  joint. 

He  .spoke  of  the  difficulty  of  securing  a  fit  of 
iron  to  iron,  and  of  the  disappointment  often  ex- 
perienced iji  results,  saying  that  he  had  once  laid 
a  railroad  in  apparently  the  most  i>ermanent  pos- 
sible manner,  with  stone  cross-ties  upon  heavy  and 
well  drained  ballast,  but  it  did  not  stand,  and  he 
had  to  resort  to  wooden  cros-s-ties,  really  more 
perishable,  but  which  made  a  l>etter  track  than 
the  permanent  materials  used  at  first. 

He  explained  the  mode  of  cutting  and  preparing 
under  his  own  eye,  in  Wales,  the  original  rails  of 
the  Reading  railroad,  which  have  sto<^  very  well, 
and  thought  it  would  be  a  great  improvement  to 
modern  rails,  if  equal  pains  were  taken  with 
them. 

Mr.  Roberts  expressed  his  willingness  to  learn 
and  to  adopt  well  tested  contrivances,  but  he  did 
not  seem  to  attach  much  importance  to  any  of  the 
modem  forms  of  railway  joints. 

Prof.  F.  R00KR8,  C.  E.,  remarked,  that  although 
the  method  of  laying  the  track  on  the  English 
railroads  was  familiar  to  the  engineers,  it  might 
be  interesting  to  some  of  the  other  members  to 
know  that  on  the  majority  of  those  roads  it  differ- 
ed from  the  plan  adopted  in  this  country. 

The  rail  used  is  generally  double-headed, 
(Locke's  rail,)  and  is  secured  to  the  cross-ties,  not 
by  hoofc-headed  spikes,  but  by  a  chair  at  each 


tie,  the  rail  being  wedged  into  the  chair  by  iron 
or  wooden  wedges. 

It  is  extremely  difficult  to  keep  these  fa.sten- 
ings  tight,  so  th.it  they  require  continual  attention. 

On  the  older  railways,  the  joint  chairs  are  of 
the  same  form  a.s  the  other  chairs,  but  usually 
rather  heavier. 

In  the  later  examples  in  England,  fish  plates, 
applied  on  both  sides  of  the  vertical  web  of  the 
rail,  are  frequently  used,  the  joint  being  placed 
sometimes  on  a  tie,  and  sometimes  between  two. 

He  had  seen  in  Germany,  in  the  spring  of  1854, 
a  splice  made  by  applying  a  piece  of  timber  to  the 
outside  of  the  rail,  on  the  same  principle  as 
Mr.  Trimble's  splice,  which  has  been  described. 
The  two  inventions  are  believed  to  be  entirely  in- 
dependent of  each  other. 

The  superiority  of  the  i>ermanent  way  of  the 
Continental  roads  over  those  of  our  country,  and 
even  England,  which  was  undoubted,  Prof.  R. 
thought  was  to  be  attributed  to  the  great  care 
taken  in  laying  the  rails,  and  to  the  constant 
supervision  of  them,  rather  than  to  any  peculiar 
mode  of  fastening  or  construction;  as  with  us, 
this  part  of  the  construction  which  is  tedious  and 
disagreeable  to  the  engineer  in  charge,  is  often 
left  too  much  to  the  mercy  of  the  ordinary  work- 
men. 

The  smoothness  of  tlie.se  roads  may  be  illusti-at- 
ed  by  the  fact  that  sewing  and  reading  are  fre- 
quently the  amusements  of  the  passengers  on  the 
oug  express  routes  of  Central  Europe ;  and  they 
may  either  be  indulged  in  without  injury  to  the 
eye,  or  inconvenience  from  the  motion. 

He  thought  that  the  unnecessarily  large  spaces 
left  between  the  ends  of  the  rails,  were  a  fruitful 
cause  of  destruction  to  the  rails  and  fastenings. 

He  also  threw  out  the  important  suggestion, 
that  it  might  be  found  advisable  to  make  the  rails 
absolutely  continuous  in  stretches  of  a  hundred 
yards,  or  thereabout,  so  as  to  reduce  the  number 
of  joints  in  a  single  track  railway  to  about  35  per 
mile ;  and  with  this  small  number  of  joints,  he 
thought  we  could  afft>rd  to  expend  enough  upon 
each,  to  make  them  compensate  effectually  for 
temperature,  and  also  have  an  adequate  strength 
to  carry  the  wheels  smoothly  over,  and  to  resist 
all  lateral  displacement,  so  as  to  make  these  com- 
paratively few  joints  in  fact  practically  perfect. 

W.  Parker  Foclke,  Esq.,  concluded  the  de- 
bate, by  remarking  upon  the  importance  of  these 
practical  discussions  to  the  public,  and  thought 
that  in  favor  of  all  well  tried  devices  forming  parts 
of  railway  structures,  and  intended  to  promote  the 
public  safety  and  convenience,  all  the  influence  of 
the  Institute  should  be  exerted. 

On  motion  of  Charles  E.  Smith,  the  meeting  ad- 
journed for  one  week,  when  the  discussion  on  Rail- 
way Joints  will  be  resume«l. — Journal  of  the 
Franklin  Institute,  for  July,  \S57.  ",,r. 

Baltimore    and   Ohio    Railroad— The    Broad 
Tree    Tnmtel. 

An  exaggerate*!  report  was  circulated,  a  few  days 
ago,  concerning  a  fall  of  earth  in  the  Broad  Tree 
Tunnel,  42  miles  from  Wheeling.  We  leani  that 
the  work  of  arching  this  tunnel  has  been  going  on 
for  some  two  months  past,  and  as  the  engineers  re- 
move the  supporting  timbers  which  have  heretofore 
held  up  the  roof,  the  loosened  matter  natually  falls 
upon  the  track.  The  trains  have  never  yet  been 
caught  by  these  falls,  during  the  four  years  occu- 
pied in  arching  the  great  Kingwood  and  several 
other  of  the  big  tunnels  now  completely  finished. 
This  fall  at  Broad  Tree  occurred,  we  are  informed, 
at  the  western  shaft,  where  the  earth  and  rocks 
had  become  softened  by  contact  with  the  atmos- 
phere and  by  the  action  of  the  rains  falling  down 
the  opening.  To  provide  for  any  po.ssible  contin- 
gency, in  case  of  another  fall  hereafter,  before  the 
stone  and  brick  arching  is  completed — which  will 
require  a  few  months  longer,  even  with  the  large 
forces  now  employed — a  temporary  road  over  the 
hills  will  be  at  once  put  down,  as  at  Kingwood  and 
other  places  where  the  arching  has  been  finished — 
meanwhile,  carriages  sufficient  have  been  providetl 
to  carry  the  passengers  over  the  hill,  a  distance  ot 
abcut  a  mile  and  a  half;  and  the  mail  and  trains 
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are  expected  hereafter  to  come  through  on  time. — 

Of  the  several  tuunels  ou  the  road,  the  Kingwood, 
forty-one  hundred  feet,  and  Shepperd's  five  hun- 
dred feet  in  lengtn,  are  thiished.  The  Wheeling 
tunnel,  thirteen  hundred  feet  long,  isfinislied,  with 
the  exception  of  about  one  hundre<l  and  fifty  feet, 
which  will  he  completed  in  about  four  wegks.— 
Bait.  American  20th.  >i 

The  Georgian  Bay  Canal. 

The  practicalglity  of  direct  trade  between  the 
upper  lake  cities  and  Europe  is  now  regardeti  as 
fully  demonstrated.  It  is  true  but  a  small  begin- 
ning has  been  made.  The  Dean  llichmond  made 
a  successful  trip  last  year  from  CMiicago  to  Liver- 
p(H)l,  and  the  Madeira  Pet  is  now  uidoading  at  our 
wharves  goo<ls  and  wares  shipped  direct  from 
Liverpool  to  this  city.  The  Kershaw,  Capt.  Pierce's 
new  vessel,  is  soon  to  sail  for  Liverpool,  and  he 
expects  to  be  in  our  port  with  goods  direct  from 
that  city  some  time  in  October.  Capt.  Crang  of 
the  Madeira  Pet  is  building  a  larger  vessel  which 
he  intends  to  put  in  the  trade  next  season.  The 
citizens  of  Montreal  are  arranging  a  line  of  pro- 
pellers to  run  thence  to  this  city  in  connection 
with  a  line  of  larger  screw  steamers  between 
Montreal  and  Liverjtool.  The  Grand  Trunk  Rail- 
way is  ananging  its  tarifis  with  the  Great  Western 
and  the  Michigan  Central  railroads,  so  as  to  bring 
passengers  and  freights  at  the  lowest  paying  rates 
during  the  winter  from  Portland  to  this  city,  and 
it  is  believed  that  these  great  luie.s  can  very  large- 
ly increase  their  trade  even  in  the  summer,  and 
I>erbaps  conii»ete  with  the  steamers  on  the  lakes 
and  the  St.  Lawrence  during  the  season  of  naviga- 
tion. The  time,  therefore,  is  not  far  distant  when 
those  whose  interestjs  have  led  them  to  sneer  at 
the  idea  of  direct  trade  between  Chicago  and 
Europe,  will  be  obliged  to  devote  themselves  to 
the  more  serious  task  of  comi)eting  for  the  foreign 
trade  of  the  West,  and  j<erchance  they  will  be 
lorcetl  to  submit  to  the  mortification  of  seeing  it 
flow  through  the  St.  Lawrence,  where  nature,  with 
certain  improvements,  believed  U)  be  entirely  with- 
in the  compass  of  mo<lern  energy  and  science,  has 
provide*!  for  it  a  highway  fully  adequate  for  its 
highest  necessities. 

Our  shrewdest  business  men,  so  far  as  we  have 
been  able  to  {u>certain  their  opinions,  are  satisfied, 
that  with  the  limited  facilities  afforded   by  the 
Welland  Canal,  this  trade  is  destined  to  a  steady 
and  large  increa.se.     Their  hopes  of  ita  ultimate 
success  are  based,  however,  upon  the  enlargement 
of  the  Welland  Canal,  or  what  would  be  better, 
the  building  of  the  Georgian  Bay  Canal,  with  a 
capacity  sufficient  to  pass  vessels  of  a  thousand 
tons  burthen.     As  soon  as  the  line  of  propellers 
between  Montreal  and  this  city  is  fairly  established, 
we  have  no  doubt  it  will  be  demonstrated,  that  in- 
creased canal  facilities  are  inii)eratively  demanded. 
In  order  to  secure  so  imjKtrtant  a  result,  the  ener- 
gies of  all  the  cities  interested  and  to  be  benefitted 
should  be  cordially   united.     We  think   we  can 
safely  answer,  for  Chicago,  Milwaukee,  and  the 
other  cities  on  Lake  Michigan,  that  they  will  con- 
tribute of  their  influence  and  their  means  to  fur- 
ther any  practicable  scheme  that  shall  secure  so 
desirable  an  object.     The  question  as  to  the  most 
practicable  route,  and  one  that  will  best  secure 
and  promote  all  the  ends  in  view,  is  most  imjjor- 
tant.    For  some  four  years  we  have  been  studyuig 
this  subject  with  much  interest,  and  from  all  the 
infonnation  we  can  gain,  we  are  satisfied  that  the 
Georgian  Bay  Canal  is  entirely  feasible,  that  it  is 
by  far  the  b'»st  route,  and  that  it  can  be  built  and 
put  in  successful  operation  for  a  siun  which,  when 
the  magnitude  of  the  interests  at  stake  are  con- 
sidered, must  be  regarded  a^  a  mere  pittance,  en- 
tirely tt)o  small  to  be  considered  a  serious  obstacle 
to  the  work.   Some  of  tlie  reasons  for  this  opinion 
are,  in  brief,  that  there  are  less  than  fifty — if  we 
mistake  not — only  about  forty  miles  of  canal  to 
buihl — Lake   Simcoe,  the  Nottawasaga,  Holland 
and  Huiuber  rivers,  affording  a  channel  for  the 
balance  of  the  way.     The  entire  distance  from 
Georgian  Bay  to  Toronto  is  only  some  ninety-five 
miles.     The  main  difficulty  to  be  overcome  is  the 
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and  even  tixui  is  not  an  obutacle  worthy  to  be  con- 
sidered as  insurmountable. 

Look  at  the  progress  which  has  been  made  in 
the  West  within  the  last  twenty  years.  Then  Chi- 
cago was  a  mere  town  on  the  southeni  end  of  Lake 
Michigan.  In  order  that  strangers  may  judge 
what  it  is  now,  we  republish  the  following  figures 
taken  from  our  annual  pamphlet  on  the  connnerce 
of  Chicago  issued  last  February. 
Total  number  of  miles  of  railway 
centering  in  Chicago,  Febrry  20, 

1852 

Total  immber  of  miles  now   com- 

I)leted  and  in  operation 

lncrea.se  ia  185(3 

Total  number  to  be  completed  hi 

from  five  to  eight  years 

Total  number  of  miles  of  railway 
in   the  State  of  llUnoifi  now   in 

operation  

Increase  in  1866 

(Only  95  miles  were  completed  five 

years  ago.) 
Increase  in  the  State  in  five  years 

(over  500  miles  per  year) 

Total  earnings  of  all  the  railway  s  .  |17,:}43,212  83 
(Five   years  ago   thev   were    only 
$40,000.) 

Increase  in  five  years 17.303.242  83 

Increase  of  1856  over  1855 4,045,«t41  74 

Total  number  of  trains  arriving 
and  departing  daily  (midwinter) 
104,  adding  15  per  cent,  as  soon 

as  navigation  opens 

Population  of  Chicago  in  1852 .... 

Do.  Jan'y  1, 

1857,  estimate   (in  June,  185i5,  it 

was  83,609) 

Total  receipts  of  grain  in  Chicago 

for  the  year  1855,  bushels 

Total  receipts  of  grain — being  the 
largest  primary  grain  port  in  the 
world — for  the  year  1856  (increase 
in  1856  over  20  per  cent.)  biLshels 
Total  shipments  of  grain  from  the 
|)ort  of    Chicago    for  the    year 

1856,  bushels 

Total  amount  of  corn  received  in 

1856,  bushels 

Do.        wheat        do.         do 

Total  number  of  ht)gs  alive  and 
dres.sed  received  in  Chicago  for 

18-55-6 

Total   immber  of   shipments  alive 

and  dre.sscd 

A\eraging  the  weight  at  only  200 
lbs.,  and  the  price  at  |5  per  hun- 
dred, the  value  of  the  hogs  re- 
ceived would  be 

Number  of  barrels  of  beef  packed 

in  1856  

Receipts  of  lumber  at  the  jK>rt  of 
Chicago  for  the  year  1856 — being 
the  largest  lumber  market  in  the 

world, feet 

Receipts  of  lead  for  1866 lbs. 

Now  laid  up  in  the  port  of  Chicago, 

steamers  and  sail  vessels 

Total  number  of  vessels  arriving  in 

Chicago  for  the  year  1866 

Total  tonnage  of  vessels  arriving  in 

this  port  for  the  year  1866 

Amount  of  im|)Osts  received  at  the 
C  hicago  C  ustom  House  on  foreign   '   ■  - "  '^ 

goods  for  the  past  year f  162,994  31 

This  figures  are  but  an  exponent  of  the  progress 
of  the  West.  Let  any  man  study  the  va.st  country 
Iietween  Lake  Michigan  and  the  Rocky  Mountains, 
sufficient  to  form  fourteen  States  as  large  as  Ohio, 
and  vastly  richer  and  more  productive;  let  him 
contemplate  the  ever  deepening  tide  of  emigration 
from  the  Eastern  States  and  from  Europe  constant- 
ly rolling  over  it ;  let  him  look  at  the  ninety-five 
miles  between  the  Georgian  Bay  and  Toronto, 
with  Lake  Simcoe  lying  at  the  summit,  as  if  placed 
there  by  Providence  expressly,  to  furnish  a  high- 
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who  should  seek  happy  homes  west  of  Lake 
Michigan;  and  with  all  these  facts  and  many 
others  that  might  be  enumerated  before  him, 
could  he  doubt  the  importance  and  even  the  ab- 
solute necessity  of  such  a  work  ?  Could  he  doubt 
that  Toronto  and  Montreal  were  eijually  and  vital.- 
ly  interested  in  that  work  ?  As  to  the  cities  on 
Lake  Michigan  there  is  no  chance  for  rivalry  «jr 
doubt.  Let  us  all,  therefore,  miite  our  energies, 
and/ar  \vithin  the  next  decade  the  Georgian  Bay 
Canal  will  be  opened  to  the  commerce  of  the 
world,  and  the  trade  of  the  mighty  West  will  tlow 
in  that  magnificent  chamiel  which  God  and  nature 
have  preparcnl  for  it,  enhching  and  blessing  all 
within  tiie  reach  of  it«  influence. — Chicaijo  J*rc«s. 

.  The  State*  C«m«l. 

Li  refei-eiice  to  the  project  for  a  canal  across  the 
Isthmus  of  Suez,  recent  news  from  England  bring 
report  of  a  discussion  in  Parliament,  in  the  course 
of  which  Mr.  R.  Stephenson,  the  celebrated  en- 
gineer said ; — 

IL'  had  been  over  the  country  to  which  this  pn»- 
ject  applied,  and  had  watched  with  interest  tlie 
progress  made  in  investigating  the  (juestion.     In 
1847,  in  c-oiijunction  with  a  French  and  Austrian 
engineer,  he  investigateil  the  matter,  feeling  how 
imiKjitant  would  be  the  e.stablisliinent,  if  ;»o!«^ibl^', 
of  a  communication  between  the  Red  Sea  and 
Mediterranean.     The  levels  given  by  a   French 
engineer,  who  visited  Egypt  in  1802  during  tJie 
French  invasion,  indicated  a  difference  between 
the  Red  Sea  and  the  Me«literranean  of  something 
like  32  feet.     It   was   suggested   that   if  the  old 
canal  of  Ptolemy  were  o|)ened  again,   a  current 
might  be  established  between  the  Red  Sea  and 
the  Mediterranean  which  would  not  iuqiede  steam 
navigation,  and  would  at  the  same  time  scour  the 
canal  and  enable  a  {perfect  cliaunel  to  be  main- 
tained.    However,  after  investigation,  he  and  the 
trther  engineers  found  that,  in.stead  of  there  Ix'iiig 
32  feet  difference  ol  level   between  the  Red  Sea 
and  the  Mediterranean,  there  was  no  difference  at 
all,. though  the  notion  of  that  diflerence  of  level 
had  been  entertained  for  upwanis  of  50  years. 
While  that  notion  existeil  it  was  Ijelieved  by  pro- 
fessional men  that  a  canal,  or  a  new  Bv>sphorus, 
as  it  was  called,  might  be  maintained  between  the 
Reil  Sea  and  the  MeditetTanean  ;  but  the  differ- 
ence of  level  being  found  to  be  nii,  the  engineers 
with  whom  he  « as  a.s.<ociated  abandoned  the  pro- 
ject altogether,  and  he  believed  justly.     (Hear, 
hear.)     Since  tliat  time  he  had  walkeil  over  the 
district  at  .some  considei-able  inconvenience,  and 
investigated  the  feasibilitj-  of  opening  a  canal  be- 
tween the  two  seas,  assuming  them  to  be  on  a 
level,  and  supjiosing  the  canal  to  be  supplied  with 
water  from  the  higher  level  of  the  Nile,  but  he 
had  come  to  the  conclusion  that  the  thing  was,  be 
woul«l  say  absurd  were  it  not  that  other  engineers 
whose  opinions  he  respected,  had  Iteen  to  the  spot 
since  and  declaretl  it  to  be  jtracticable.     He  coin- 
cided in  o]tinion  with  the  First  Lord  of  the  Treas- 
ury.    Money,  it  was  true,  would  overcome  any 
diflicully  ;   but  commercially  speaking,  he  mast 
franklj'  declare  that  he  l)elieved  this  scheme  to  be 
unfeasible.     (Hear,  hear.)     Whatever  i Is  |»olitical 
import  might  be,  he  believed  it  to  be  an  undesir- 
able  scheme,   speaking  as   an  engineer.     In  his 
opinion,  the  railway  now  nearly  completed  would 
be  more  effective  as  far  as  India  and  {tostal  ar- 
rangements were  concerned  than  this  new  Boe- 
phorus  between  the  Red  Sea  and  the  Mediter- 
ranean.   (Hear,  hear.) 


ridge  between  Lake  Simcoe  and  the  Humber  river.  |  way  for  the  unlimited  commerce  of  the  people 


Indiana,  and   Grand  Rapid*  and  Maclcljiaw 
Railroad. 

We  learn,  by  a  private  letter  received  this  morn- 
ing, that  the  line  of  the  Indiana,  Grand  Rapids 
and  Mackinaw  Railroad  is  nearly  located  from 
Mackinaw  to  Grand  Rapids.  The  Directors  are 
pushing  forward  the  construction  of  the  road 
south  of  Grand  Rapids  with  (onnnendable  enter- 
pri.ie,  and  with  fair  prospects  of  its  completion  be- 
tween that{>oint  and  Fort  Wavne.  Success  attfeud 
it.— Detroit  Tribune,  July  2Sth. 
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OOMPANT. 


Atlantic  A  St.L»wrenc« — 
An.lio«coK.  *  Kennebec — 

Kec»«'bt«  *  Portland 

p.<rti.,8ac<>,*  Port»ni'th.„ 
Bo«toii,Oooc..*  M'ntrwal — 
Bhodhire..— ..— — — — — 

Qonourd  — . —  —  — 

irortbtnn.  N.  H — 

Conn't  A  P««svtmp«.RW.— 
ButUnd  ic  Burlimctoa..... 

Temionl  Centr»l 

Bostuu  aad  Lowell 

Bo«t<*  *n^  ^*'''*' — — — • 
Bosionaod  NY.  Central.... 

Boatoo  and  Prnyidenco. .... 

Boatoo  and  WorccBter 

Cape  Cud — -» 

O'Hinecticut  River 

thutem,  Him. 

Jitchl.uru -- 

N   Bedford  sn.l  Taunton 

Old  CoPy  »nd  Kail  Bi*er 

,     Vermont  Aiid  Ma»« 

WMtem,  Maafc — .- 

Worceater  and  Nashua 

ProT'uCH  and  Worcester 

Hartford  and  N.  Hoven 

Hart'd.Prov.and  FiahkiU.... 

Houaatouic  ..—  —  -—- 

HauRatuck....  — - 

M.York  and  N.  Uairen 

N  Haven  and  N.Loodoo 

N.London,W.  4.  Palmer 

Norwich  and  WorceBtor. — 

Albany  Northern 

Black  River  and  Uiica 

tuflWo.Oom.  andN.  Y.. 
uflalo  andN.  T.  City.. 
Balfalo  and  St.  Line— .. 
OanaodaiRua  and  Etmtra. 
OMandait;"^  &  Niagara  fs 
OajBgs  ti  Suaqaehanna... 

Hudson  River -  — 

Long  Island— — --  — 

New  York  Central 

New  York  and  Kriti 

New  York  and  Harlem 

Northern,  N.  Y 

OaweKO  and  Syracuae 

Pottsdam  and  Watertown  . 
B««»gelaeT  *  Saratona... 
garatoga  and  Whitahall  ... 

Synicuiw  &  Binjcbam'u 

Troy  and  B<^M«ton 

Wal  ^rtowii  and  Rome 

Be'videre  Delaware 

Cajndeo  and  \mboy 

t-  .mdoo  and  Atlantic 

Aew  Jersey - • 

New  Jeraoy  Ceotrml 

Morris  and  ^tssax _. 

AlleKbaay  Valley • 

Oataw.,  Wil  *  Bri- 

OumlKTiand  Valley 

IM.  La'-k.  *  Weatem 

Brie  and  North  Baat 

Phila^l.  *  Punbury 

Little  gohuylkili 

North  Peim.  ........••  — 

Pennsylvania  ....  — —  —  ... . 

PhiL  and  Rwading 

pblLWil.  and  Baltimore.... 
PliU.  0«Tm.  *  Norriat'n..., 
Pittcb.  and  CoBnellaviHe.... 

Banbury  and  Krie , 

WtMiain»i'ort  and  Elmira.. 

BaltJnior*'  and  Ohio 

Waj«tiinj{ton  Branch 

Nonhern  Central.  Md , 

Nortb-Weetem  Va  ... 

AlexandriH  and  by>/Cliburg. 

outb  Side 

■tub's  A.  SteubenviUe.... 

7irKinia  'iMitral 

yinlnia  and  Teonesaoe. 

(iichmoiid  and  Danville 

iic'xniond  *  H^tersb'g 

Hich'd.Prw'i  * '.U-c'c 

'etersbu      -a  '.  E<ia.'!0%-»  .. 

X'vrth  Carolina..—  -..- 

^iim'U>n  A  MaiK-batter 

K.lnlKh  an'l  'luat**! 

Chariotle  «sd  K  Oanil. . 

(».t»^ivdte  *  0->l«nr,hl« 

North-  Bastem    ^~ .. 

,j  aiu  OwtiV'S      .......... 

Maota  anc  U  '♦'•uiji 

3  o<r» 

4«<.i«a>  0«n'  *=-      — 

y|> and  *'n«l)"a  .  .. 

HoottiaBa  V  A  ff  Poi  it..ii. 
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2,494.000 
671,476 
l,107,5'26 
1,306  400 
1,800  032 
2.086,926 
1,600,000 
3,068,400 
1.048.146 
2,233,376 
6,000,000 
1,830,000 
4,076,9741 
2,240.300. 
8,160,000 
4,600,000 
681,690 
1,601.110 
2,683,400 
;i,640,000 
600,000 
3,016,100 
2,232,641 
6,160,000 
1,141,000 
1,610,020 
2,360,' 00 
2,017,600 
2.0*X),000 
1,031,800 
2,98o,a  9 
73H,268 
610,600 
2,122,300 
439,006 
643,330 
1,487,874 
798,489 
1,300,00c 
434.111 
1,315,000 
687,000 
8,768,406 
1,876,148 
556  24,136,6«1 
464  10,021,968 
6,717,100 
1,033,022 
390,130 
467,200 
610,000 
600,000 
768,309 
437,830 
1,500,000 
1,000,000 
3,000,000 
3,48o,000 
3,482,860 
2,000,000 
1157,805 
1,637,867 
1,700,000 
1,009,600 
8,292.772 
600,000 
600,000, 
2,606,100 
3.061866 
12,648,626 
11.030,309 
5  000,000 
890  360 
1.339,661 
8,676,030 
1,500  000 
13,106,600 
l,65i,,000 
2,600,000 
418,683 
1,4  7,000 
1.371,700 
1,221,277 
3,000.088 
3,157,168 
|,975,0^0 
788,100 
1.000  000 
769.000 
i.000,000 
U 1 16.402 
973,300 
l,2Ul  000 
I  -293,4«i4 
826,316 
».17»  20S 
726.660 
4.166.000 
{736  910 
1,364,600 
1  416,1:4 


8,874,676 
1,646,840, 
1,763,738 


ft* 
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1,104.5«« 

899  313 

8,242 

346  608 

787  608  i 
2,699  703 


6,868,576 
2,218,310 
2,87 ',264 
1,369,373 
2,84^.977 
3,179,687 
l,412.^76 
3  068,400 
l,780,06-.i 
6,515  96.S 


3,660,2361  8,463,366 
447.660 1  2,336,460 


l.J.1 

118 

36 

29 

26 

48 

80 
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176 
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22 
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63 

228 
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07 
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66 
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87 
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14,76S!807  2S,523i013  7,773,069 
25,096,969  33,439,431 


160,000 

1,696,976 

277,466 

614.614 

299,706 

267,858 

2,674.136 

100,000 

none 

260,100 

1.010  148 

5,839,080 

«)6,&66 

3^<0,000 

944,000 

2.160,480 

2,000,000 

6-24.244 

2,163,637 

761,462 

1,062,000 

891,141 

1,625,008 

317,869 

1,501,183 

2,687,849 

1,040,000, 

922,393 

2,279,854 

606,689 

9,260,362 

668,049 


4,170,^06 
3,060,260 
3,054,966 
4,8«6,4'9 
1,02 ',158 
1,802,244 
4,687,436 
8,872,821 
641  680 
3,362,940 
3,241  976 
10,406,006 
l,a61.'27l 
1,781,018 
3.329,377 
4,060,869 
2,431,773 
1,680.723 
6.170,916 
1,450,318 
1,603,280 
2,698,671 

1,840,695  

974,323  In  projrr. 


2,819,096 
3,401,868 
2,494,364 
1,276,796 
3,496,832 
1,187,662 


12,737,898  i;812,087 


2,666,986 


4,069,769 

4,400,874 
216,646 
204,189 
140,000 
396,600 

1,678,804 
737,079 
700,979 

1,619,000 
ll,407,-200 

1,560,854 
743,000 

3  305,09o 
362,600 
342,564 

1,940,000 


8,104,-61 

160.000 

1,200,000 

646,222 

-2,2-' 7,363 

8,616,841 

7,438,800 

2,398,776 

37G800 

788.000 

876,293 

1,990,1)00 

9,170.491 

^'i.OOO 

8,836,996 

4,316,073 

1,006,484 

1,489,012 

280.000 

1,479  iia 

'2,884  08» 

326.407 

231,739 

730,506 

168,602 

i'»8,340 
100,000 
380,000 
968,8011 
■M6,6<i.S 

3.818.6-26 
1<>9.000 
^7r8»i 
27<Sa6 
129.000 
980,663 


8,768,203 

6,470,714 

74',618 

749,683 

896.423 


2,272,777 
1,109,822 
2,200,600 
2,844,000 
8,791,006 
1,738,171 
3,517,180 
4,653.896 
1,652,927 
1,988,317 
3,640,000 
1,216,641 
8,013,761 
760,000 
1,348,812 
8,407,tel 
.S,a87,678 
21,977,704 
19,004,180 
7,979,466 
1,274  150 
1,388,993 
3,238,-293 
3,4»t,4S4 
-23,031.607 
1,660,000 
6,451,«46 
4,7-29.666 
2,028,066 
^739,362 
914.0S6 
4,081,081 
6.496,090 
3,4(9,4*6 
1,148.064 
1,708,169 
1,009,1 '5 
4.236,000 
2,308,786 
1,170,846 
1,119,045 
1,999.080 
1,373  627  I 


7,688,037  t64«.»61 


1.092,  Af. 
t.l7^.«9    _ 
8,750  000  1 
l.6-<6,606 
1,268,983 


665  168 
226.361 
2Z3.298 
263  717 
«2',767 
865.029 
317,050 
418,032 
l«2,6f7 
674,176 
820,119 
490,733 
010,365 

63X2-27 
,008.782 
124,0"3 
288,670 
717,869 
608,974 
168.025 
683,357 
240,133 

2,117,982 
216,888 
344,773 
730,794 
840,693 
829,297 
23:  ,416 

1,007,<;66 

88,007 

120,671 

823,402 

117,716 


107,687 
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6 

4 
iiooe 
none 
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172,476 
288,302 
679,760 
174,089 


.136,433 


301,793 


6,a49,0^6 

1,(>40,393 
620,163 
146,191 

Inprogr. 
241.149 
71,009 
169,484 
166,363 
440,290 
2(8,303 

1,640,787 
117,889 
910,636 
663,478 
245,686 

Recently 
319,263 
248,410 
816,708 


120  009 
174,036 
118,077 
126,064 
189,430 
56,178 
332  736 
214,793 
106,586 
898,1;m; 

'  372^618 

416,033 

30,593 

91,624 

321,943 

360. 8 -.3 

27,827 

806,140 

52,-207 

889,763 

82,720 

166,044 

883,101 

169,437 

47,881 

114,237 

449638 

30,318 

61,644 

89,706 

9,004 


00,333  aoue 
81,896  aooe 
856,763  10 

09,606  .... 
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84 
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46 
46 
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89  636 

363,301 

74.388 

4,720,193 

3,913  742 

1,139,1«& 
'2U6.981 

In  proiir. 
105  860 
274,564 

3,711,463 
369,229 
006,980 

In  progr. 
276.701 
123,460 

Inprogr. 
608,418 
322,048 
421,762 
161,947 
232.172 
268,874 

Recently 
344,680 
2>S,648 
^60,042 
214,865 
npr'v^ 


i78.123 
109  681 
.341,711 
348,688 
886,733 


48,649  wxie 
003,946  none 
116,462  nout! 

4,097,807 

3,005,670 


324,891 

136,764 

77,088 


8 
noo« 


82,600 

21,080 

22,603 

66,184 

162,087 

11463." 

694,114 

46,542 

609,921 

819,319 

86,260 

•peoed. 

63  460 

111,139 

410,139 


noa« 
none 

8X 
DOue 

7 

none 
none 

s'i 

none 
12 
noue 
10 


63,386 

266.930 

11,796 

1,733,140 

1,944,733 

603,899 

113.443 


40,600 

167,468 

1,601.090 

124,961 

301,980 

138.822  0000 

'270i04S  (^ 
M6,070 
316,011  .... 

78,234  none 
130,213 
123,661 

opened.     

148.469  none 

76,608 

97,930 
300,774 


7e4.:<68 
173,780 
389,Mi 
•iO  1,090 
148,670  10 
U6,808 
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Brunswick  and  Plorida,  Oa. 

a-ntt.  W.  surn 

THnnesstM!  and  Alaliania 

Tenuegnre  and  MisHi> ». 
Memphis  aiKl  Cbarlest'o.... 

Mobile  and  Ohio ... 

Mias.  Central 

N.0.,0pelott8asAa.W. 
N  O  .  Jackvon  Sc  &  N. 
Vickah.,  Shri'vop.A  Tex. 

Kast  Tt-iiDesMt-e  an<Hia 

Ba«t  Tt«rM-«»e«  airf  V  1 

Naah.  and  Cbattanoo){a 

Covin);ton  A.  Lexint;toa 

L6zin|;tun  and  Frankfort.... 

Lezin(;tot]  and  DanvXIo 

Louisville  and  Frankfort 

Atlantic  tGt.W(«tKm 

Oelleforitaiap  and  Ind. 

Olev.,  CoL,  and  Cincin.. 
Cleveland  and  Toledo.. 
Clev.  and  Mahoning  ... 

Olov.  and  Pittabury 

Cin.,  Hamilt'n  dc  Dayton 

Cin  ,  Wilm.  A  Zanesv'a.. 

Columbus  and  Xt-ni.i.. 

Daytoi^  Xen.,  &  Uelpie.. 
Dayton  ami  Mictiitcan.... 

Dayton  and  Wesiem 

Katun  and  Hamiltoa....... 

Little  Miami 

Mad  River  nnd  L.  Brie..... 

Central  Ohio 

P'ltsb.  Ft.Wa5*6*Chlca|{( 

Pittub'g,  Mayav'udc  Cm 

.Sand'y,  Mariaf  &  New'k... 
8cioto&  Ho<rkin){Valloy... 

Spriiixt,  M  t  Vemou  dc  P 

ToL, Wabash  A.  .SLLouia... 
Cin.,  Log ,  and  Chicago... 
Kvaiiav'e  4  C  rawfordsv. .... 
Ind.  and  Cincinnati........ 

Indiana  Central .. 

Ind.,  Clev.  4c  PitUburjf .... 

JeffiBrsonville .... .. 

M .-idison  and  Indianapolis.. 

New  Al(>any  and  Salera 

Peru  atid  Indianapolis  . 

Terre  Haute  and  Ind. 

Chicago  and  Kock  lal'd 

CMcago  and  8L  Louis. 
Chicago,  Burl,  and  Quincy  . 
Cbio.,8t.P8nl  &  Pd  du  Lac 

Oaluna  and  Chiuaga 

Illinois  Central .. 

Peoria  and  0<|aawka 

Ohio  *  Bliss.  (WstDiv.) 

Terre  Hautu,  Alt  AS'.Louia 
Detroit  and  Milwaukee. 

Mich.  Central 

Mich.  SouUi'n  A.  N.  Ind. 

Oroen  Bay,  Mil.  dc  Oh 

Milwaukee  ami  Miss. 

Milwaukee  A  Walert'n.. 
Milwaukee  and  Horlcou.. 

Milwaukee  A  La  Crosse 

Racim;  and  Miss.. ... 

[laimibal  *  St.  Josephs 

North  Missouri ...._ 

Pacific .  .^. .  .... 

8t  Louis  aiM)  Iron  Mt 

Paiuuaa  ....._........... 
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282 
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300,000 

1.097.400 

246,480 

170,931 

2,179,440 

3,165,1  8 

642,534 

3,011019 

4,0  5  O.^U 

111,750 

1,000,000 

625,4-26 

2,263,270 

1,302,804 

4oO,0&5 

694,444 

698,236 

866,939 

l,881,6:^6 

4,741,220 

2,676,42^ 


*i 


800,000 
406,600 


2,780,744 
2166,800 
1,76«,749 
1,490,460 

437,8.38 
1,076,60-J 

310,000 

454,690 
2,981,282 
2,461,650 
1,5-20,927 
6,994,144 

371,360 
1,350,000 

403,976 
1,000,006 
2,892,000 
4,190,679 

706,945 
1,666,139 

612,350 

8'26,82.S 
1,014,262 
1  647,700 
2,636,121 

"974,800 
3,141,600 


2,911.810 
2,300,000 
6,441,600 


2,127  002' 

l,8-24,9bO 

none 

640,226 

none 

1,500,000 

-247,t>5; 

1.630,ti80 

2,-236,939 

156,899 

6-2,734 

069,061 

77,294 


II 


660,000 

1,624.930 

679,900 

176,840 

4,028,796 

6,516,470 

628,303 

2,674,866 

3,500  000 

107,895 


H 

a 


In  progT. 

363,SW|   141408 
Ini>rf)gr, 
In  progr. 

811631 

419,711 
In  proifr. 

■.'06,885 


In  progr. 


747,178 

1,680,566 

613,231 

l,347,600j  2,939,85' 


2,600,000  In  P«^«r 
1,033,781  81,OI8 
3,494,947  668,569 
3,738,753     204,078 

668,-256      95,807 


103,489    4,731.6261,329,754 


3,739,307 


3,043,992 

1,626,092 

2,587,432 

149,000 

422,658 

39-3,011 

600,000 

904,489 

l,.'i'24,568 

•2,57-2,93-. 

8,485,076 

7,344.8-27 

31,000 

2,206,36 

609,060 

950,000 

5,200,000 

1,006,125 

1,177,596 

1,676,107 

1,261,179 

1,001,900 

694,000 

1,336,816 

6,281,  «48 

868314 

604,355 

3,387,166 


8,681,690 
1,325,000 
8,818,039 


3,-J58,61.'W  19,841,724 


6,097,920 

628,533 
5,637,466 
3,130,316 
6,320,271 
1,682,476 

860,496 
1,185,826 

733,769 
1,156,106 
3,798,093 
4,446,661 
4,-283,443 
11,718,511 

3'J0,93,'5 
3,662,367 

688,868 


2,080,433 
1,844,641 

•2,884,9-22 
1,909,911 
1,912,402 

'l'206,"wO 
6,643,189 


1,602,160 
6,214,162 


669,889 
1,780,296 
3,110,660 

838,000 
6,058,092 
6,928,900 

764,07  f. 
2,976,019 

354,861 
1,101,200 
1,351,832 
1,586,405 

360,433 
1,848,700 
4,083,900 

445,170 
8,743,000 


818,464 
3,20-2.403 
4.450,802 


1,128,964    1,966,009 


7,287,387 


9,219,300  18,837,17ffi  2,7 14,848 


442,726 

3,49,^,166 

132,000 

"682,131 
498,470 
680,000 
3-2't,407 

4,337,828 


•,042,370 
3,6-25,000 
7,74-J,fil4 
23,10 ',339 
1,388,342 
4.870,680 
7,496,716 


11,848,967 


1,193,706 

0,162,070 

614,238 

919,767 

1,883,063 

2,681,086 

2,474,064 

2,848,8.14 

8,200,841 

186,116 

0,664,862 


In  progr. 

244,014 
Tn  progr 

395.<>5«» 


736,272 

In  progr. 

681,877 

666.709 

221,702 

403,212 

In  |>rugr. 

In  progr. 


171,929 
806,424 

Recently 

1,111,626 

In  protfr. 

328,968 

In  progr. 

In  progr. 

In  progr. 

Inprogr. 

127,400 

679,969 

434.004 

296,846 

206,644 

286,146 

646,827 

160,000 

631,636 

In  progr. 

1,077,312 

1,882.219 

In  progr, 

2,315,786 

j476,036 

In  progr. 

Recently 

683  476 

In  progr 

3,104,^02 


^2 


169.672 
217,609 


273,0«>' 

188,eM 

46,111 


96,902 


^ 


Done 


0 


171,267 
700,801 
896,986 


loaae 

9 

10 


309,518 
104,107 


181,088 


65,000 
368.370 

opened. 
602,117 


nooe 

9 


104,479  oaoa 


04,662 
292,861 
249,618 
130,063 

94,318 
112,880  ,naoe 
371,402  jnone 

90,000 
189,702 


908,83 


1,192,042)22 
1,031,489  ... 


opened. 
305,348 


1,231,708 
1,160,079 


10 


none 
none 


none 
10 


20 


372,091 


In  progr. 

680,472 
In  progr. 
60,000 
Inprogr. 

192  459 

In  progr. 

4^301 

420,286 
In  progr. 
1,264,0391   928,686 


10 
10 


118,407 


13 


fe 


18 


80 

97  i< 
b9)i 


40 
08 
12 
83 


17 
30 
91^ 
16 

84" 


00 
46 


lOX 
95" 


91 


84 
49 
00 
60 
49 


31>< 


9Sk 


■',«t 


D.  &  OOTSRNMXNT  SBCUEITlfS. 


Loan,  6  per  cL. 
Da  0  da  . 
Do.  0    do.     . 


,     or»  D. 
Per  ct 

1802..110;< 

1867..116X 

18t>8..116,)t 


ABKBD. 

Perec 


I 


orr'D.  Asnn . 

PercL  Porct 

Loan,  0  per  ctcoap>s..l868..110>i  .... 

Do.  6    da  Tei.  iod..l806..10e;t  ..... 


8TATB  SXCURITIBS. 


Maine,  0  p«r  ct 1870., 

Massachusetts,  6  per  eC1869. 
New  York,  0  [«r  cL18a042.. 


Do.  0      do,  1864-66.. 

Da  r      do.  1800^.. 

Do.  •      da  18i3-78.. 

Do.  6X  -lo.  1800^61.. 

Do.  iii  da    ..1866.. 

Do.  6      do   186^00.. 

Do  6      da    ..1866.. 

Do  4>ido.l868  69-64. 

.Vlahama,     6    do.  coup . 

California,  7     do.ooap..l870. 

Georgia,  «    da  da..l873. 
Illinois  Intlrrp  0  perct.1847. 

Da  6  Oa  Tat'ast. 

Indians  (     «io. ...... 

»  2H*». 


IftI 
99 

102  >i 
106 

107  ir 

110 
100  3< 
100  )< 
99 
101 

82" 

60 
100 
110 

92 

82 

66 


102 

im" 

107)< 

110^ 

112 

101  )k 

102X 

101 

103 

99 

90 

68 

ico" 

96 
83 
67 


Indiana,  Oan.Loan  0  p«ret..  .... 

Do.        do.  pret   6    do.  ,„ . 

Kentucky ,0  per  ctxp.1869  72.  08 
Louisiana,  0  do.   cp.  long...  84,^ 


Maryland,  8  do 

Do.       6  do. 

Missouri,    6  do. 

N.0arolina,6do. 


Ohio, 

Da 

Do. 

Do. 

Da 
Penitt., 

Da 
Teonoss. 

Do. 
VIrghila, 


0  da. 


cp.l87(K90.103 

cp .... 

cjK..18r2..  79J^ 
0»..1873..  04 

'800..  99)i 

0  do 870..  102 

0  da 1876..108 

0  do. 1886..104.X 

6  da — ...  866 94 

6  da 86 

6  da  cp  ..1877..  86  3( 
6  do.   cp..... ....  76 

0  da   cp. .....  84 

•  da  CP  -1880.  coir 


99 

80 
104 

79X 

100 
104 

106 

107 

90 

86  X 

87 

78 


-*..' 
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Railroad  Bonds. 


JNAHJ£S 

cr 

KJOMPANIEa 

{.Tke/oUoteing  quotationa  art  **• 

interest.) 

Alabamm  and  Tenneeaee  River 

BaflUo  and  State  Line •— — 

Bellefontaine  and  Indiana .. 

Do.  do.    

»*  do.    - 

Central  Ohio — 

Do.         

Oiocinnati,  Hanutton,  aod  Dayton 

Do.  do.  do 

Oineinoati  and  Marietta 

Oinoinnati,  WilmingtoB,  and  Zanesville 
Oleveland,  Paioeaville,  and  Aslitabulu. 
OlOToiaiid  aod  Ptttaburgta. — . 

Do.  do.         ............ 

OleTeland  and  Toledo . . 

OUcaKo  and  Miasiaaippi .......... 

Do.  do 

CoTingloo  and  IiexingtoD . 

Do.  do 

jtaKware,  Liackawanua,  and  Western. 
Fort  Wayna  aod  Cbicat^o....  ....  .... 

Oateoa  and  Obicago . . . 

Do.  do 

Great  Weetem  (IlUnoia) . . 

GrecD  Ray,  Milwaukee,  and  CbicaKO.. 

loAeraonvillo . 

Indiana  Central ..... ......... 

Indianapolis  and  Bellefontaine 

lodiaoap.  St  Oin'ti  (for  Lawb.  it  V.  M.) 
La  Orosae  and  Milwaukee....  ....  .... 

Lake  Brie,  Wabaab,  and  St  Louis 

Little  Miami 

Miclii<;an  Central . 

Do.  

Milwaukee  and  Misaiaaippi .  .... 

Da  do.       

Da  do.       

New  Albaay  and  Salem . 

Da  do.    . 

Nortliuru  Cross. ...  .... . 

Ohio  and  Indiana . .  .... 

Obio  and  Pennaytvania... . . 

Do.  do 

Pennsylvania  (Central) . 

Kacino  and  Missi.'Wippi . 

Scioto  and  Uockini;  Valley....... . 

Bteubonviile  und  Indiana .. . . 

Torre  Haute  and  Indianapolis . 

Terra  Haute  and  Alton ...... ...... 

Do.  do.    

• -'jv'^T   L    NAMB8  - 

•^   '->        or  *^  '  ■.■■  ■ 

00MPANIB8. 

:  The/bUowing  quotati(m»  inebuU 

the  accrued  interest. ) 


o 


f838,000 

600,000 

600,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

525,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

600,000 

050,000 

3,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

650,000 

1,250.000 

600,000 

2,3*35,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,500,000 

600,000 

1,000,000 

2,000,000 


Description  ofBooda, 


Ist  inortjfaKe,  convertible 

Do,  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  A  Cia. 

lat  morL  conv.  east.  aec. 

2d    do.    Inconvertible 

Ist  mortgage  inconvertible... 

2d    do.  do. 

1st  mortgage,  conv.  till  1862. 


Do.  convertible 

Do.  inconvertible .. 

Do.  converXible 

Do.  on  BraiiclieB... 

Do.  inconvertible  „ 

Do.  conv.  tiU  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  coovertiblo 

lat  mortgage,         do.         

Do.  conv.  till  18QS.. 

Do.  inconvertible  — 

2d  mortgage,         do.        . 

Ist  mortgage,         do.         

Do.  convertible 

Do.  2d  aec.  inconv.. 

Do.  convertible  .... 

Do  do 

Do.  conv.  till  1857- 

let  mort.  Ist  aec.  conv.  till  1864 
1st  mortgage,  conv.  till  1869.. 

Do.  inconvert 

No  mortgage,  convertible  ... 

Do.  da 

Ist  morL  1st  sue.  conv.  till  1857 

Do.    2d  do.        la'SS 

Do.    3d  da        1860 

Do.    1st  section ..... 

Do.    oth.  aec.  con.  till  1868 
Ist  mortgage,  convertible 

Do.  do 

Do.  do.        .... 

Income,  convertible . 

Ist  mortgiige,  conv.  till  I860.. 

Do.  conv. ,  aink'g  P  d 

Do.  Ist  sec.  conv  .. 

Do.  coavertit>le 

Do.  do.        

Do.  do.        

2tl     do.  da        .... 


lulH  Ckt  Wf- 

able. 


IstJao.  lat  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
Fel>'y,  August. 

Divera ... 

March,  Sept.. 
20.Jan.  20.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemt). 
Feb'y,  August. 
Peb>y  August. 
M.ircn,  Sf-pt... 
Feb'y,  Aui^ust. 
April,  October. 
April,  October. 
April,  October. 

March,  Bept.. 
April,  October. 
Jan'y,  July... 
Fel>'y,  August. 
.May,  Novemb. 
April,  October. 
10  April,  lO.Oc 
April,  October. 
May,  Novemb. 
.Tan'y,  July... 
March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
%  May,  Z  Nov. 
April,  October 
Marco,  Bept,.. 
Jan'y,  July  . .. 
April,  October. 
June,  Decenib. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July  ... 
April,  October. 
.Jan'y,  Joty... 
Feb'y,  August 
May,  Novemb. 

Jan'y,  July 

March,  Sept.. 
Feb'y,  Auguat 
Veb'y,  Aognst 


a 


o 

a 


NY. 


Bost 
•t 

N.Y. 


Phila 
N.Y. 


1872 

18M 

1866 

1858 

1869 

1861-64 

1865 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1803 

1862-72 

1862-72 

1867 

1883 

1676 

1878 

1863 

1876 

1868 

1863 

1878 

1866 

1860-61 

1866 

1874 

1866 

1883 

i860 

1809 

[1862 

11863 

1877 

1868-62 

il864-76 

1873 

1867 

1866-66 

11872 

Il880 

11876 

1861 

11865 

{1866 

1862'7'72 

1870 


% 

o 


05 

78 


87 


M 

m 

<__ 

85 

VtS 

82>t 


90 
85 

70       75 
....    76 

90    '  92)i 
93 

70    :  78 

!  fe6,*< 

. I  65 

....  66 
67  70 
....I  67 
82)4 
80 
92 
80 


80 
79 
90 


90    ' 

92>4 

1 

76 

90 

76 

80 

85    ! 

90 

-_--' 

85 

43    ' 

47 

70 

HI 

100 

loi 

98 

loo 

.... 

93 



90 

.... 

86 

92  ji 

. 90 

....I  00 
74  !  75 
9T 


81  >4 


100 


85 


75 
59>il  60)4 


Baltimore  and  Ohio... .......... 

Do.  do. 

Chicago  and  Rock  Island......... 

Kria  Railroad   .. ......... 

Do.  

Da  - 

»«.  

r»Da  

Do.  

Hudson  Klver • 

Do 

Da  

Illinois  Central .......... — . 

Do.  (Free  Land) 

Michigan  Southern . 

New  York  and  Harlem 

New  York  and  Nf!W  Haven 

New  Haven  aud  Hartford 

Northern  Indiana 

Do.  Goshen  Branch . 
New  York  Central . — . 

Do.  do.     .... . 

Panama,  lat  issue  ...  ....  .... . 

Do.  2<1    do 

Reading,  issued  1843 ..... 

Do.      do.    1844, '48, '49 

Do.      uo.    1849 


1^ 

r 


Mortgage.-.  — .  ....  . 

Do 

Ist  niortxage,  conv.  till  1858  , 

Ist  mortgage .  .... 

2d  mortgage,  convertible 

3d  mortgage 


4,351,000 
3,500,000 
4,000,000 
2,000,000 
8,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,.500,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,573,000 
1,300,0001 
3,469,0001 


Deaeription  ofBonda. 


2,500,000 

1,128,500 

2,000,000 

3,000,000 

4,000,000 

6.000,000 „_„ 

4,000,000  Not  conv.  Sink. Fund,  $420,00( 
Oouvertible,  luscriptioa 

Convertible - 

Ist  mortgage,  Inscription  — . 

2d     do.  do 

3d     do.  convertible 

Mortgage,  Inconvertible 
M'ge  345,000  acr8-priv.7  shar's 
Ist  mortgage,  inconvertible  . 

Do.  da 

No  mortgage,  da 

Ist  mortgage,  do 

Do.  do 

Do.  do. 

No  mortgage,  do. 

No  m'ge  coov.from  June  57-59 
Convertibks  Ull  1856 
Do.        UU 1868 
Mortgage,    inconvertible  . 
Do.       convertible—... 


Do.       inconvertible 


M 

C 

M 

lotereetpay- 

I| 

■o 

6 

abte. 

• 

f| 

« 

i 

April,  October 

Bait 

1886 

83  J, 

6 

Jan'y,  July... 

Bait 

1876 

.... 

10.Jan.  lajuly 

N.V. 

1870 

94 

May,  Novemb. 

M 

1867 

-.». 

March,  Sept.. 

t« 

1859 

94 

March,  Sept.. 

41 

1883 

.... 

Feb'y,  Auguat. 

t( 

1876 

Feb'y,  August. 

44 

1871 



•Tan'y,  July ... 

44 

1862 

70 

Feb'y,  August. 

44 

1869-70 

94  >t 

16.June,16.D« 

tl 

1S60 

80 

Mayj  Novemb. 

l( 

1870 

60 

Apnl,  Octol)er. 

44 

1878 

'«.V 

Marc^,  Sept.. 

44 

1860 

94 

May,  Novemb. 

4t 

1860 

85 

May,  Novemb. 

tt 

1861-72 

74  A. 

June,  Decemb. 

44 

18!)6'60'6| 

79 

Jan'y,  July... 

44 

1873 



Feb'y,  August. 

41 

1861 

Feb'y,  August. 
May,  Novemb 

44 

1868 



44 

1883 

86 

16.Junc,15.Dec 
Jan'y,  July... 

44 

1864 

98'; 

44 

1866 

100 

Jan'y,  July... 

44 

1866 

S9,\ 

6 

Jan'y,  July... 

Phila. 

1860 

•.*.. 

6 

Jan'y,  July... 

44 

1860 

86 

6 

April,  October. 

44 

1870 

78 

84 
83 
96 
103 
95 
87 
70 '4 
68;* 
71 
95 
82 
60 
IWJi 
Vh 
90 
76 
82 
9« 
8G 
75 
87 
99 

100 

87J< 
79 


CInaiiuMUl  Stoclt  8a.lca. 

Bt  KIRK  Ac  CHKBVBB. 
Fm  the  week  ending  July  28, 1867. 

lutfrest  inc. 
BOIDS.  Fcr  et.    * 

Little  Muuni,  6  i>«r  ct  Mort _ W 

Covington  6i  LexingtOB,  2iid  Mort  7  i>er  ct fi5X 

Ohio  &.  MiBii.,  C'>ustiuctio<i,  7  (h,t  cL  (Eastern  rhviooii) 56 

lodiaoap  4LCiiL.2ii(lMort7|>erct  m 

Cm..  Ham.  and  Baytan,  iiid  Mort.  7  |«r  cl 82 

Coviiigtoii  it  Lesiiigloo,  lo  perct  Income 62 

HlltetKtro'  and  Cin.,  7  per  eent  Ist  Mong 63 

Covintrtoii  and  l.oiiiigt<«,  s  \^t  c«it  Ut  Mortgage 68 J( 

Cin.  Hamilton  and  Dayton,  7  per  cent.  1st  Uortg.  .......90 

BTOOU. 

Ciuciunnti,  Hamiltori  and  Uaytin 67 j^  xattt 

Columbas  ao.l  Xcnia,  (KxDivid.).. gg 

CiociDiiuti  aad  CliK'ngo .. '..'.  2J< 

Cuvingtun  and  Lexintrtoii. . .. ....18 

Duytou  aiid  Wexicm ...„...» ".ll!!l8j< 

Eittoo  and  Hamilton.... ..... . jj 

[iMlliina  Central „... 1.49 

Iii<liaiia|.uli8  and  Cinr.imui'.  (Kjt  Divideud) eo 

Little  Miumi,(Iix  Divid.) m 

Mad  Rivcraod  Lake  Brie .«.._ 'Ji\K 

Marietta  and  Clmhioati . II.'lS 

Ohio  and  MiaeiMupH ............IIX  to  11,^ 

Uilkbuio'  aud  Cinciauati ... „ ig 


Br  HSW80M  4c  HOLUBfl. 
fW  the  teeek  muting  July  29, 1867. 
BOKOg. 

Little  Miami,  6  per  ct,  1st  Morfg,  with  inereai . 


CITT  8BCCBITXBS. 


New  York.  7  per  ct 1867 

Do.       6    do 1868.'60 

Do.      6    do 1870.'75 

Do.      6    do 1890 

Albany,  6  per  ct  «.;aip..l871-'81  X 

Alleghany,  6  per  ct  coup X 

BalUmore,  6  per  ct. — 1879-'90 

Boston,  6  per  ct  coup. — X 

Brooklyn,  6  per  ct  coup.. Long  X 
Olev'Pd,7  perct  cp.  W.W.  1879  X 

Oiadnaatk  6  ^er  ct  coup X 

Chicago,  6  per  ct  coup..l873-'77  X 

Do.  7  pet  et  coup 1880  X 

Detroit,7per  ctfcp.WW.1673-'78  X 

Dnboque,  8  per  ct  cp Long  X 

Jo»jeyOity,6p.ctcp.WW.1877  X 
lK»iaTine,«perctcp.-.188(V'83  X 
¥vv^m,  e  pec  Ok  oflttP  ~1882  X 


Int'st  payabla  CMPd  Askd 


f  Feb'y, 

)May, 

i  August,  and 

(  November.  . 
Feb'y,  Augtiat. 
.Jan'y,  July  .. 

(Quarterly 

April  October. 

Jan'y,  July... 

Do.    do.  ... 

Divers 

.Jan'y,  July... 
Jan'y,  July... 
Feb'y,  Auguat. 
March,  Sept.. 
.Tan'y,  July  ... 

Diven 

Jaa'y,  July.., 


100 
94 
90 
93 
99 

95X 

9,r" 

102 

83 

80 

93 
103 

99 
78 


96 

93 

9S 

100 

»o" 

98 
97X 

si" 

85 

97  X 
103\ 
101 
101 

80 


CITY  SBCURITIBS. 


Int'at  payable.  Off'd  Askd 


Milwaukee,  7  perct  coup X  Divers 

New  Orleana,  6  per  ct  cp.  R.R.  X      Da   .. 

N.Orleans,  6  per  ct  cp.  municip.  X  Jan'y,  July... 

Philadelphia,  6  per  ct...l876-'98      Jan'y,  July 

Pittsburgh,  6  perct  coup. X  Divera 

(iuincy,  8  per  ct  cotip 1868  X  Jan'y,  July... 

Itacine,  7  per  ct  coup 1873  X  10.  Feb'y,  Aug 

ilochester,  6  per  cent  coup X  Divers 

-^tLottis,  6pcrct  coap...LongX     Do.    

Do.        do.       Municipal  ..  X      Do.    

•^.tpramonto,  10  p.ct  cp.  1882-'74  X     Do.    

•i,Fr'ci8co,7p.o.cp.l866,pay.N.Y.  X  May,  Novemb. 

Do.     10  p.  ct  cp. 1871  X      Do.        do.  . 

Do.    10  do.    pay.  N.Y...  X  Jan'y, July. 

Do.  0perctpay.N.Y.1876X  Do.  da.. 
Wlie^hng,  6  per  ctcoup X  Di-era  ........ 

Da  8  p.ct  cp.  Mun..l874  X  Marab,  8ept_ 
I^aoeiTiUe,  T       da    ......  ZlApril,  October 


78 
72 
76 
89 


95 
80 
81 


86 

•o" 


82 
76 
84 
89i^ 
70 
88 
86 
100 
82X 
81 
70 
80 
90 

ii" 

81 
•7 


..SO 


"-"•**"  .«— "..jwi.^.  ..*.,  A.I  »«viiK,  Willi  lu  eiriti .....au 

Chi.Ham.  &.Da>t,   7  |«rcL  1st  Mortg. 90 

Do.  do.  2d  8S 

Cov.  A.  Lex.,  6  percent.  IM  Mortg eS 

Cov.  *  Lex.,  T  per  aent  2d  Mortg. . " m 

Indiauap.  A  Cin.  7  perct  2d  Mortg go 

Oiiio  and  MiaaifSipiM,  7  |ierceat  2<1  Mortgage 'bCaU 

Uili^boro'  t  CiiiiMiiati,  7  per  cunt.  I»t  Mong .....„.6» 

CovUigton  apd  Lexington.  10  per  cent  locoise, Vtji 

Indiana  CeWral,  10  y^r  cent.  Income  due  1868 90 

Marietta  Sc  Cincmiuiti,  7  percent  Domestic ...87X 

Columl.ua  &  Xenia,  7  per  cent  Divkleuo,  due  l'«6 86 

Little  Miami,  DividMid  Scrip , gO 

Cine  ,  Ham.  aod  Da>ton,  Div.  Scrip,  mcl.  inter«ist..jk....il6 

Indianap.  &  Cincinnati,        da  do.  .... 70 

Cincinnati,  6  jierceiit.,  of  1884. .... . yo 

Central  Obio,  4ih  mortgage . 26 

Cin.  ami  Chic.,  Real  Kstate,  various 16  to  24 

Btale  of  Ohio  Towut.hip,  do 40  lo  50 

Da        Couui>-  do      80  tu  90 

BTOOK*. 

Little  Mi.-imi .. . 

Columbtia  and  Xcnia 

Ciucinuiui,  Uaindtoii,  tc  Dayton.... ... 

Indiana|>o:is  Sl  ('ncinoali.. ....... 

Indiana  Central ........_.. 

OoffnK  on  and  Lexington . ... ^.., ..18 

Marietta  &  Cinemnatl ...._..._. . ......_IlT)^ 

Uilisloroiigb  aud  Ciiicionati.. ......  ._. ......_m< 

Mad  River  &.  Lake  Krie ......... ... ' 18 

Ohio  aiKl  Mitisiaiipiii . .  . .11>»«12 

Eaton  and  Uamiltuo. ............. 18 

.Tunctiun  (lod.) .... __„ . 7jg  to  8 

Cincimiati  aiKl  Chicago . ^)( 


90 

88 

—  07  Jk  to  68 
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Extra«<  froui  Mmrie  A  K«i»*a  Money  Cirvlaar 
fur  the  Enroiiean  Stramrr  of  Augvat  bifk. 

fTRAiNgLATKD.J 

New  York,  Tuesday,  Aug.  4,  1857. 
Since  our  ailvices  of  2Tth  .July,  Uie  Stuck  Mar- 
ket lia.s  been  les«  active,  aiitl  speculative  securitiea, 
iiilliu'iKetl  Ity  the  dullness,  have  generally  ex|>er- 
it'iRcil  a  decline.  Investment  securities  have  not 
viirieil  much,  hut  on"  the  whole  quotations  are 
lower.  In  the  meantime  the  Money  Market  grows 
laily  more  easy,  and  loans  on  call  "have,  in  several 
iu.stances,  been  made  at  6  i»er  cent,  the  specie 
in  the  Sub-Treasury  amounted  U>  $11,1196,667  on 
the  31st  July,  .against  <fli»,'2GO,O.S7  on  the  30th 
June— making  an  increase  of  $1,7.36,630  for  the 
Hrst  month  since  the  o|)eration  of  the  new  tariff. 
The  increa.se  for  July,  1856,  was  $1,735,560,  with 
a  balance  at  the  close  of  the  month  of  $12,265,- 
402.  The  payments  for  duties  in  July,  1857,  were 
$7,049,182,  againrt  $5,510,394  in  July.  185ft— in- 
crease $1,638,788.  Sute  Stocks — Limited  trans- 
actions, at  a  slight  depression.  Missouri  has  de- 
clined i  ;  Virginia,  i  ;  Tennessee,  1  ;  California, 
1875,  1 ;  Indiana  5s,  1  per  cent.  Sales  of  Louis!', 
ana  at  83i  ;  Nortfi  Carolina,  95 ;  Ohio,  1860,  at 
I»ar;  do.,  1870-75,  at  103;  do.,  1886,  at  104.  City 
and  County  Bonds — We  note  a  few  sales  of  Alba- 
ny 6s,  Cincinnati  6s  and  Brooklyn  6s — all  at  pre- 
vious prices.  Railroad  Bonds— Erie  and  Illinois 
Central  Bomls  have  been  rather  active — other  des- 
criptions neglected.  Erie  3d  Mortgage  1  jier  cent, 
higher;  do.  187*,  2  per  cent,  lower;  do.,  1871, 
sales  at  75  cotiDpa  on,  and  68|  coupoo  off,  eqaal 
to  72,  our  last  (||*t»tioD ;  do.  1862,  after  selling  at 
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72,  is  DOW  selling  at  69|,  a  fall  of  1  per  cent  since 
our  last ;  Illinois  Central  Constraction  Bonds  have 
declined  } ;  do.  Freeland  Bonds  steady ;  New 
York  Central  6s  have  declined  J  ;  the  7s  have 
risen  2  per  cent. ;  Galena  and  Chicagu  1st  Mort- 
gages without  change ;  do.  2d  Mortgage  |  per 
cent,  lower ;  Terre  Haute  and  Alton  2d  Mortgage 
1  per  cent.  Sales  hare  been  made  of  Chicago  and 
Rock  I.'^land  Bonds  at  95,  and  of  Peoria  and 
Oqaawka  1st  Mortgages,  (Western  section.)  Rail- 
road Bonds — Less  active  than  last  week,  except- 
ing New  York  Central,  the  sales  of  which  exceed 
30,000  shares  for  the  week.  With  a  few  excep- 
tions, the  stocks  are  all  lower.  Erie  has  declined 
3;  Reading,  41  ;  New  York  Central,  3J;  Michi- 
gan Central,  i  ;  Michigan  Southern,  44  ;  do.  lOj  ; 
guaranteed,  3  ;  Cleveland  and  Toledo,  2 J  ;  Galena 
and  Chicago,  i  ;  Hudson  River,  J  ;  Milwaukee  and 
Mississippi,  3j  ;  La  Crosse  and  Milwaukee,  8; 
Panama  has  been  in  great  demand,  and  has  risen 
6  J  ;  Illinois  Central,  IJ  ;  Chicago  and  Ro(;k  Island 
2i ;  Cleveland  Col.  and  Cin.,  1 ;  Cleveland  and 
Pittsburg,  I ;  Chicago,  Burlington  and  Quincy  at 
03,  and  ex.  dividend,  83 ;  Delaware,  Lackawana 
and  Western  at  60a49 J.  Money  quite  easy.  On 
call,  7afi  ;  first-class  paper  8a9  ;  names  less  known 
9al0;  Stock  contracts  6a8.  Exchange  without 
much  change ;  transactions  moderate. 

MARIE  &  KANZ. 
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KcMT  Yorlc  and  Erie  Railroad. 

■  ■  Mr.  MoRAN,  the  recently  elected  President  of  this 
road,  has  issued  a  circular  upon  the  subject  of  rail- 
road management  which  we  subjoin.  He  says  that 
"ou  entering  into  the  duties  of  President  of  the 
New  York  and  Erie  Railroad  Co.,  my  attention 
was  jMirticularly  called  to  the  great  errors  and  ab- 
uses which  have  gradually  crept  into  railroad  man- 
agement, arising  principally  from  the  eager  efforts 
made  by  each  road  to  divert  traffic  from  competing 
lines  to  its  own.  The  result  is  so  fatal  to  the  true 
interests  of  the  stockholders  of  all  railroads,  that 
I  have  thoiight  it  my  duty  to  attract  the  attention 
of  all  the  parties  in  interest,  to  this  important  sub- 
ject. Unless  a  prompt  and  thorough  reform  can 
be  intro<luce<l,  it  is  probable  that  nearly  the  entire 
amount  invested  in  railrt«ids,  estiniatctl  at  about 
$700,000,000.  will  ultimately  prove  valueless. 

The  points  to  which  I  would  call  particular  at- 
tention are : 

1st.  The  resort  to  agents  to  sell  tickets  and  to 
obtain  freights. 

:  2nd.  The  reduction  of  the  rates  of  fares  and 
fireights,  and  the  alteration  of  the  classification  of 
merchandise  and  produce. 

3rd.     The  issue  of  Free  Passes, 

4th.  Contracts  binding  companies  to  sell  tickets 
and  to  send  freight  excUisively  by  one  line. 

5th.  The  high  speed  at  which  the  trains  arc 
run."    I.',    ■■■   .    >..:■-■■-     ■ 

While  agreeing  with  Mr.  Moran  as  to  the  neces- 
sity of  reform  in  reference  to  several  of  the  points 
made  by  him,  we  must  say  that,  in  our  opinion,  he 
greatly  mistakes  the  causes  that  are  reducing  the 
raluo  of  our  railways. 

1st.  Employment  of  agents,  etc.  A  road  can 
no  more  dispense  with  ticket  and  froight  agents  at 
the  leading  points  from  which  it  draws  its  busi- 
ness, than  can  a  banking  house,  or  express  com- 
pany, dispense  with  correspondents  and  aaents  at 
places  with  which  they  are  in  business  communi- 
cation. It  is  the  abuse  of  such  agencies,  not  their 
%afl«kc«,  which  is  the  cause  of  complaiut,  in 


many  cases  a  good  cause,  from  the  large  sums 
paid  to  runners  and  blowers.  The  amount  ex- 
pended, however,  in  the  aggregate,  upon  such  per- 
sons is  small,  tmd  is  confined  to  comparatively  few 
companies. 

2nd.  Low  rates  of  charges.  Rates  of  charges 
will  always  be  controlled  by  the  amomit  of  traffic 
offering — by  the  law  of  demand  and  supply.  A 
road  with  a  large  unemployed  equipment,  will  al- 
ways reduce  its  charges  as  a  means  of  attracting 
business ;  and  vice  versa.  Rates  of  charges  for 
transportation  on  railways  can  no  more  be  made 
unifonn  and  constant,  than  rates  of  freight  be- 
tween New  York  and  New  Orleans.  In  either. case 
the  carrier  gets  all  he  can.  To  make  railroads 
productive  is  not  to  increase,  indiscriminately,  the 
the  rates  of  charges,  but  to  economize  in  trans- 
portatitm.  Companies  should  always  charge,  if 
possible,  a  remunerative  price.  But  a  price  may 
he  remunerative  to  one  comijany,  and  not  to  an- 
other,— just  as  some  men  thrive  by  economy, 
where,  with  equal  profits,  another  man  would  fail. 
Mr.  Moran  may  rest  assured  that  our  railroa^l  com- 
panies will  charge  all  they  can  get.  Their  profits 
must  depend  not  so  much  upon  the  amount  re- 
ceived, as  upon  the  amount  saved.  To  increase 
the  rates  of  charges,  would  be  to  drive  away  their 
business. 

3rd.  Free  Passes.  This  privilege  is  undoubted- 
ly subject  to  great  abuses.  But  we  neither  be- 
lieve it  possible  nor  expedient  to  cut  them  oflF  en- 
tirely. We  shall,  however,  be  glad  to  have  Mr. 
Moran  try  the  experiment,  and  get  Ids  experience 
upon  the  subject. 

4th.  Contracts  obliging  one  road  to  send  its 
freight  over  another.  Such  agreements  are  sel- 
dom entered  into,  and  cannot  be  claimed  as  one 
of  the  causes  tending  to  depreciate  the  value  of 
railroad  property. 

6th.  High  Speeds.  This  is  a  matter  which  must 
be  regulated  by  the  circumstances  of  each  case. 
For  example. — The  Hudson  River  Railroad  must 
Ikj  run  at  high  rates  of  speed  to  compete  with  the 
river.  The  high  speeds  on  the  Central  arc  justi- 
fied by  its  excellent  line  and  it«  immense  traffic. 
Under  the  circumstances  the  rates  of  s\>eeA  on 
these  roads  are  not  too  high.  The  Erie  railroad 
presumes  to  compete  for  the  business  of  these 
roads.  It  must  do  so,  consequently,  at  the  same 
speeds.  If  the  rates  are  too  high,  it  must  retire 
from  competition.  No  cavuse  for  complaint  then 
exists.  What  is  right  or  necessaiy  for  one  road, 
may  not  be  for  another.  Each  must  be  regulated 
by  its  peculiar  portion  of  the  amomit  of  its  traffic. 

We  admit  that  much  good  can  be  done  by  agree- 
ments between  railroad  companies,  regulating  the 
rate  of  speed.  High  rates  add  vastly  to  the  cost 
of  repairs.  All  companies  can,  and  should  agree 
to  rates  from  December  Ist,  to  Jmie  1st,  25  per 
cent,  lower  than  fi-om  June  to  December.  So,  too, 
tlic  parallel  lines  upon  the  North  and  South  of 
Lake  Erie,  and  through  the  State  Michigan  should 
agree  upon  moderate  and  uniform  rates. 

But  all  these  causes  enumerated  by  Mr.  Moran, 
are  palpable  excrescences,  which  cau  be  lopped 
ofl"  at  a  blow,  and  are,  consequently,  not  to  be 
feared.  The  true  causes  that  arc  sapping  the 
foundation  of  our  railroads,  are  dishonesty,  extra- 
vagance, indolence  and  incapacity,  which  can  be 
so  carefully  covered  up,  as  only  to  be  discovered 
by  the  roia  wbi«h  lb*/  cau««.    Th«  real  c<mtest 


is  not  with  mistakes  of  judgment — in  matters  of 
daily  observation,  and  having  no  moral  qualities, 
but  with  the  selfish  instincts  of  our  nature,  those 
hidden  springs  of  action,  which  can  never  be  pro- 
perly appreciated,  or  guarded  against.  The  secret 
to  success  is,  to  make  these  instincts  run  in  the 
path  of  duty.  It  is  very  difficult  to  effect  this  on 
our  railroads  as  they  are  at  present  conducted.  In 
a  manufacturing  estabUshment,  the  operative  is 
paid  in  proportion  to  the  amount  and  excellence  of 
his  work.  His  interests  and  those  of  the  employer 
thus  become  identical.  On  railroads,  he  is  jmid  by 
the  day.  He  can  then  be  slothful  and  unfaithful 
with  the  rewanl  of  vigilance  and  honesty.  He  is 
placed  in  positions  of  trust,  where  he  may  peculate 
if  he  will.  He  may  become  extravagant  from  the 
feeling  that  wastefulness  does  not  impoverish  him. 
If  he  have  not  a  high  moral  sentiment,  he  will 
probably  yield  to  the  temptation  in  whatever  shape 
it  may  come.  The  very  sources  and  springs  from 
which  success  should  flow,  l)ecome  corrupt  and 
tainted.  These  must  be  made  healthy  and  pure, 
by  the  untiring  vigilance  of  an  upright  and  com- 
petent executive. 

Mr.  Moran  in  his  circular  deals  only  with  the 
palpable  and  accidental — with  the  obvious  mis- 
takes of  judgment,  not  with  the  hidden,  and  con- 
sequently, dangerous  tendencies  of  our  nature.  We 
are  confident,  however,  that  he  will  come  to  these 
in  good  time.  His  own  true  instincts  and  a  first 
rate  capacity,  will  in  the  end  discover  to  him  the 
abuses  in  railroad  management  most  to  be  feared, 
and  the  proper  m<Klc  of  correcting  them. 


^•w.' 
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I<aCro**e  and  Blllwaitlcee  Railroad.  '' 

The  following  is  the  report  of  the  weaklings  who 
went  to  Milwaukee  to  examine  into  the  aflliirs  of 
this  company. 

New  York,  July  30,  1857. 
Hon.  Byron  Kilhourn,   President  La  Crosse  and 

Milwaukee  R.  R.  Co.: 

Sir — The  examination  which  our  limited  time 
at  Milwaukee  allowed  us  to  make  was  not  such  as 
would  enable  us  to  verify  in  detail  all  the  state- 
ments containeil  in  the  Secretary's  Report;  but  so 
far  as  the  examination  extended,  the  result  of  it 
corresponds  with  the  Secretarj^'s  statement. 

We  did  not  investigate  your  affairs  as  a  conunit- 
tee  of  the  stockholders  in  general,  nor  with  the  in- 
tention of  making  a  public  rei>ort,  but  merely  to 
satisfy  ourselves  and  those  whose  interests  we  re- 
presented as  to  the  condition  of  the  finances  of  the 
company  and  the  value  of  its  property.  We  were, 
of  course,  unable  to  examine  all  the  vouchers  and 
accounts  of  the  company,  but  our  examination  led 
us  to  believe  that  they  contained  nothing  to  justify 
the  charges  of  misconduct  that  had  been  made 
against  the  officers  of  the  company.  As  far  as  we 
could  judge,  the  present  directors  seemed  to  have 
managed  its  affairs  with  the  view  of  promoting  the 
interests  of  the  stockholders. 

Of  the  value  of  the  route  of  the  road,  the  im- 
portance of  its  tributaries,  and  the  fertility  of  the 
adjoining  comitry,  we  can  speak  in  the  strongest 
terras,  and  when  we  consider  these  in  connection 
with  the  fact  that  the  road  can  be  operated  at  a 
small  cost,  we  caiuiot  doubt  but  that  its  net  re- 
ceipts will  ecjual  the  sanguine  expectations  of  its 
friends. 

Hoping  that  you  will  succeed  in  pushing  forward 
the  road  to  an  early  completion,  we  are, 
Very  respectfully  yom-s, 
■;  V  Jacob  B.  Jewktt, 

D.  H.  Meeks. 

Such  a  report  could  not  be  otherwise  regarded 
than  as  a  confession  that  more  than  all  that  has 
been  charged  against  this  company  was  true.  It 
will  be  so  regarded  by  the  public. 
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We  have  only  to  repeat  what  we  have  already 
said.  The  stock  and  bondholders  of  this  com- 
pany are  in  imminent  peril.  Under  the  present 
management  the  road  cannot  be  completed  even  to 
La  Crosse.  It  must  break  down.  It  may  be  pos- 
sible, that  a  new  management,  in  which  the  public 
could  confide,  could  do  something.  But  we  have 
grave  doubts  whether  any  set  of  men  could  save 

the  road. 

During  the  present  week  large  quantities  of  the 
first  mortgage  bonds  were  sold  at  auction  at  30 
cents  on  the  dollar.  The  unsecured  Ixinds  of  the 
company  cannot  be  sold  at  any  rate. 

The  mischief  done  by  this  company  ahnost  ex- 
ceeds belief.  They  have  scattered  their  stocks  and 
bonds  far  and  wide.  Many  cases  of  peculiar  hard- 
ship have  come  to  our  knowledge — of  persons  who 
have  literally  been  stripped  of  nearly  all  the  pro- 
perty they  possessed.  This  company  has  done 
more  than  any  other  to  bring  disgrace  and  dis- 
credit uix)n  the  interest  of  the  country.  Since  the 
above  was  written  there  has  been  a  whitewashing 
meeting  of  a  few  of  the  stockholders  of  this  road, 
in  this  city.  We  are  unable  further  to  refer  to  this 
matter  in  our  present  number,  but  shall  do  so  next 
week.  ■  I.  ■  -  :•"  ■■'.  ■:  :*v  '.'-■■' 


whom   they   may  find  possessing  the  requisites 
called  for  by  the  law.     Finally, 

Your  memorialists,  fully  believing  that  the  en- 
actment by  your  honorable  body  of  a  bill  em- 
bracing the  foregoing  provisions  will,  as  far  as  the 
State  of  Maryland  is  concerned,  to  a  large  degree 
correct  the  evils  set  forth,  trust  that  your  honor- 
able body  may  grant  their  prayer,  and,  as  in  duty 
bound,  they  will  ever  pray,  etc.,  etc. 


Tlie  Grand  Trunk  Railwajr  or  Canada. 

The  Toronto  papers  state  that  a  special  meeting 
of  the  shareholders  of  the  Grand  Trunk  Railway 
was  held  in  that  city  on  the  29th  July;  but  ad- 
journed without  transacting  any  business  until 
September  20th. 

The  Montreal  pai)ers  report  that  a  party  of  en- 
gineers and  workmen,  under  the  superintendence 
of  Mr,  Belts,  left  Point  Levi,  on  Tuesday,  .July 
28th,  to  commence  immediately  the  extension  of 
the  Grand  Trunk  line  from  St.  Thomas  to  Riviere 
Ouelle, 


Conuuiaslon    to   Examine    ItOcomottT-e    Kn> 
glneers. 

A  memorial  to  the  Legislature  of  Maryland, 
praying  for  the  establishment  of  a  commission  to 
examine  locomotive  engineers,  is  circulating  in 
that  State.  We  give  below  a  copy  of  it.  The  sub- 
ject is  one  of  great  importance,  and  has  frequently 
been  the  topic  of  serious  discussion.  Undoubted- 
ly many  of  the  evils  resulting  from  the  employ- 
ment of  incompetent  and  unskilful  engineers  can 
be  remedied  by  such  a  commission ;  and  any 
movement  practically  accomplishing  so  desirable 
an  object  deserves  encouragement.  Such  an  ex- 
periment as  that  proposed  can  do  no  harm  ;  and  it 
may  be  the  means,  if  the  right  men  are  engaged 
in  it,  of  doing  much  good. 

The  Baltimore  American  states  that  tlie  plan 
proposed  was  "started  among  the  numerous  and 
excellent  cori)s  of  employees  upon  the  Baltimore 
and  Ohio  Railroad."     The  memorial  is  as  follows : 

To  the  Honorable,  the  General  Assembly  of  Mary- 
land : 
The  memorial  of  the  undersigned,  locomotire 
engineers  and  others,  citizens  of  the  State  of  Mary- 
land, repectfully  showeth,  that  there  are  frequent 
occurrences  upon  the  several  railroads  within  their 
State,  as  well  as  tliruughout  the  United  States, 
connected  with  the  running  of  locomotive  engines, 
which  involve  the  loss  of  life  and  limb,  and  also 
the  destruction  of  valuable  property ;  and  your 
memorialists  believe  that  the  rapid  increase  of 
railroads  throughout  the  Union  having  caused  a 
corresponding  demand  for  locomotive  engineers, 
that  demand  has  been  (in  the  absence  of  any  law 
of  restriction  or  supervision,  such  a&  they  have  in 
view)  supplied  to  a  partial  extent  by  persons 
either  wholly  unqualified  or  of  doubtful  fitneBs  for 
that  responsible  position ;  and  your  memorialists, 
further  l>elieving  that  the  sad  occurrences  before 
recited  are  materially  attributable  to  the  unskil- 
fulness  or  inexperience  of  many  persons  now  act- 
ing as  locomotive  engineers,  would  pray  that  your 
honorable  body  will  prohibit  by  law  the  employ- 
ment of  persons  to  perform  the  duties  of  that 
oflSce  until  they  shall  have  been  declared  properly 
qualified  therefor ;  and  further,  that  you  will  in- 
stitute in  this  connection  an  Act  specifying  the 
standard  of  qualifications  desirable  to  be  attained, 
and  establish  a  commission  to  sit  as  a  Board  of 
Examiners,  with  authority  to  grant  licenses  to  all 


Sale  of  the  Pennsylvania  Main  I<tn9. 

The  jmrchase  of  the  Pennsylvania  Main  Line 
by  the  Pennsylvania  Railroad  Company  ha.s  been 
ratified  almost  unanimously  by  a  stock  vote.  The 
total  vote  stood  as  follows  : 

In  favor  of  the  purchase 142,604 

Against ^05 


and  having  added  that  if  the  conductor  knew 
that  the  plaintiff  had  paid  his  fare,  he  had  no  right 
to  expel  him  from  the  cars,  although  he  refused  to 
show  his  ticket,  it  was  held  that  the  defendants 
were  entitled  to  the  instruction  asked  for  without 
qualification,  and  for  the  misdirection  of  the  Cir- 
cuit Judge  in  this  particular,  the  judgment  recor- 
ercd  by  the  pa.ssenger,  for  such  expulsion,  was  set 
aside. 

In  the  opinion  of  the  Court,  the  true  question  is 
whether  the  regulation  is  reasonable ;  if  so,  the 
passenger  is  bound  to  conform  to  it  absolutely, 
and  ujjon  liis  failure  to  do  so,  forfeits  his  right  to  be 
carried  any  further  on  the  road;  The  regulation 
is  regarded  as  reasonable  and  neceisssarj-. 

It  docs  not  follow  that  the  conductor  is  not  |)er- 
sonally  liable  for  ex|)elling  a  passenger,  where  it 
appears  that  he  intended  to  vex  and  hurrast>  the 
latter  by  unnecessarily  and  unreasonably  requiring 
the  exhibition  of  a  ticket.  His  responsibility 
for  wilful  acts  rests  on  a  diflerejit  footing  from  that 
of  his  employers. 

The  law  has  frefjueutly  been  held,  a.s  in  this 
case,  by  the  Courts  of  this  and  other  States,  This 
is,  however,  the  first  instance  in  which  our  Court 
of  last  resort  has  l»ecn  required  to  jwss  ujKin  the 
question. 


Majority  in  favor 141 ,999 

Greater  unanimity  has  rarely  been  expressed  on 
any  question  on  which  there  were  two  sides. 

Payment    of  Railroad  Fares,  and  Rigbta  of 
Railroad  Conductors. 

We  give  below  two  recent  decisions  of  con- 
siderable interest  to  railroail  passengers ;  one,  in 
the  courts  of  Illinois,  defining  what  is  an  ofler  to 
pay  fare ;  the  other,  in  the  Court  of  Appeals  of 
New  York,  setting  forth  the  rights  of  conductors 
in  regard  to  the  collection  of  tickets. 

A  passenger  on  the  Illinois  Central  railroad  took 
passage  without  purchasing  a  ticket.  He  had  rid- 
den about  two  miles  w  hen  the  conductor  deuiand- 
ed  the  fare,  whereufion  he  ottered  a  $100  bill,  the 
fare  l>eing  f  1.55.  The  conductor  refused  to  take 
the  large  bill,  and  ordered  the  man  to  leave  the 
train.  He  did  so,  and  afterwards  su«d  the  com- 
l>any  for  damages.  The  Court  decided  in  favor 
of  the  company,  holding — 

That  the  conductor  was  not  bound  to  change 
the  plaintfl's  bill,  although  it  may  have  been 
geimine. 

That  the  offer  of  the  bill,  demanding  a  return 
of  $98.45,  was  not  a  tender  of  the  fare,  nor  offer 
to  pay  it. 

That  upon  the  demand  for  the  fare  and  the  re- 
fusal of  the  plaintiff  to  pay  it,  the  conductor  had 
the  right  to  expel  the  plaintifi*  from  the  cars,  using 
no  more  force  than  was  necessary  for  that  pur- 
pose. 

That  when  a  person  goes  aboard  a  passenger 
car  without  having  paid  his  fare  in  advance,  and 
the  same  is  demanded  by  the  conductor  of  the 
train,  and  a  refusal  to  pay  it  when  so  demanded, 
the  conductor  is  not  bound  to  take  him  to  the 
next  station,  but  may  expel  him  at  once,  unless 
by  such  expulsion  the  life  and  healtli  of  such  per- 
son would  be  thereby  endangered. 

In  the  case  of  Hibbard  against  the  N.  York  & 
Erie  Railroad  Company,  decided  at  the  last  term 
of  the  Court  of  Appeals,  it  was  held  that  a  passen- 
ger is  bound  to  conform  to  the  regulations  of  the 
Company  by  showing  his  ticket  to  the  conductor 
when  requested  so  to  do.  The  Circuit  Judge  who 
presided  at  the  trial  in  the  Court  below,  having  re- 
fused so  to  charge  the  Jury,  but  having  instructed 
them  as  a  substitute,  that  a  passenger  was  bound 
to  exhibit  his  ticket  when  reasonably  requested; 


Gboto*  Aqdsdvct  DEnABTMSirT,  ^ 

Ntw  York,  Ai/^xt  6th,  1857.      \ 

New^  Grand  Reservoir. 

NOTICE  TO  BIDDERS. 

THR  blank  fumiH  of  Propora%  are  now  ready  fur  deHvsrj-. 
Two  curetiea  will  be  re<|tiire<l,  each  of  « liom  mcMt  Tprify 
ia  tho  sum  of  one  huudred  thousaiid  dotlara  before  a  Judge  of 
any  Court  of  Reconl  in  thm  country. 

M.    TAN    S^HAICK,  i        Crolom 

TBEO.  R.  D«  F0BB8T,  J     Aou-^uct 
2132  A.  W.  CRATSN,  S      Botad. 


Tnlntlar  Bridge  across  Hlagara  River. 

The  Montreal  Herald  has  receiveil  a  ver\-  beau- 
tiful lithograph  engraving  of  a  design  fur  a  tubular 
railway  and  carriage  bridge,  to  connect  the  United 
States  with  the  Canadas,  at  a  point  in  the  Niagara 
River,  a  short  distance  above  the  present  Suspen- 
sion Bridge.  The  dimeasions  of  the  proposed 
bridge  are  as  follows  : — 

Feet. 

Length  of  bridge 840 

Length  of  centre  opening 400 

Length  of  each  side  opening 280 

Height  of  piers  above  water 224 

Width  of  the  railway  double  track. . .  24 

Width  of  each  carriage-way 13 

The  railway  track  is  on  the  top  of  the  tabe, 
with  f(.>otways  on  either  side,  and  tlie  carriage- 
waA's  are  below  on  either  side  of  the  tnbe. 


M^alcrloo  and  Des  Moines  Railroad. 

The  first  annual  meeting  of  the  htockbolders  of 
the  Waterloo  and  Des  Moines  railroad  was  held  at 
Waterioo  on  the  6th  inst.  Over  |26,000  in  private 
stock  was  subscribed.  The  Board  of  Directors  fer 
the  ensuing  year  was  appointed,  who  resolved  to 
conunence  the  preliminary  survey  immediately. 
An  enthusiastic  feeling  prevails  all  along  the  line 
in  regard  to  this  road.  It  commences  at  Waterloo, 
where  it  connect*  with  the  Dubuque  and  Pacific 
and  the  Cedar  Valley  and  Minnet^ota  railroads ; 
rims  thence  through  Steamboat  Bock,  and  Eldora, 
in  Hardin  coimty,  Nevada  in  Story  county,  to  Dm 
Moines,  where  it  will  meet  the  Mississippi  vA 
Missouri,  the  Keokuk,  and  the  Western  railroads. 

Monnd  City  Railroad. 

The  stockholders  for  this  road  elected  on  the 
19th  inst,  the  following  Directors  :  John  Yarrao, 
Prest. ;  H.  Hainer,  G.  W.  Hite,  W.  H.  Stokes,  B. 
Cloak,  G.  W.  Cochran. 

The  road  is  three  miles  long,  and  conoecU 
Mound  City  with  the  Illinois  Central. 


♦-•^'.t  ;4V 


506 


'•.BK-t:.>  ■-••«.  -<».-) •^'«*f^X'«« 


AMERICAN    RAIL.ROAD    JOURNAL, 


JouruMl  of  R«Uro»d  Iaw^. 

THB  COHHON  LAW  LIABILITY  OF  COHHOM  CARRIERS 
HOT   LIMITKD    BY  A   MERE   NOTICE   niVEM    TO  THK 
-.  OWNERS    OK    THE    GOODS. 

"  The  liability  of  railroad  coii)orationh,  as  com- 
mon carriers,  lor  goiHls  trausported  upon  their 
railroads,  coiitiuues  until  the  goods  are  ready  to 
be  delivered  at  their  place  of  deiitinatiou,  and  the 
owner  or  consignee  has  had  reasonable  opportuni- 
ty, during  the  liours  when  such  goods  are  usually 
delivered  from  the  freight  house,  of  exainining  so 
far  as  to  Judge  from"  their  outward  appearance, 
whether  they  are  in  |:»roi»er  condition,  and  to  take 
them  away.  Such  reasonable  opimrtuuity  is  not, 
however,  to  have  reference,  to  the  peculiar  situa- 
tion and  circumstances  of  the  consignee,  but  it  is 
to  be  such  as  would  give  to  a  person  residing  in 
the  vicinity  of  the  plate  of  delivery,  and  informed 
of  the  usual  course  of  business  on  the  part  of  the 
servants  of  the  company,  in  urdoading  the  cars  and 
delivering  out  goo«ls  of  that  character,  and  also 
iuformetl  of  the  time  when  the  goo«ls  may  be  ex- 
pected to  airive,  suitable  opi)prtunity,  within  the 
usual  busine.ss  hours  for  delivering  such  goods, 
after  they  have  been  placed  in  readiness  for  such 
delivery,  to  come  to  the  place  of  delivery,  inspect 
the  goods  and  take  them  away. 

An  interesting  case  in  which  these  points  are 
discussetl  and  decided,  is  that  of  Moses  vs.  The 
Boston  and  Maine  Railroad,  which  has  been  tried, 
on  appeal,  before  the  Supreme  Court  of  New 
Ilamiishire.  We  give  in  this  number  a  statement 
of  the  case  and  a  portion  of  the  Judge's  opinion, 
but  the  maj»>r  and  more  important  j»art  of  the  de- 
cision will  be  necessarily  deferred  till  next  week. 
It  is  a  valuable  cane  for  the  consideration  of  all  in- 
terested as  receivers  or  carriers  of  freight  trans- 
ported on  railways. 

Ten  bags  of  wwd  were  delivered  by  the  plain- 
tiff to  the  defendants  at  Exeter,  to  be  transported 
to  Boston,  and  there  delivered  to  a  consignee. 
This  w«H)l  was  carried  over  the  defendants'  rail- 
road in  a  train  of  cars  which  arrived  at  their 
freight  house  in  Boston  between  one  and  three 
o'clock  in  the  afternoon.  In  the  usual  course  of 
business,  from  two  to  three  lK>urs  were  required 
to  onload  the  freight  ffoia  the  cars  into  the  ware- 
house, and  the  gates  were  closed  at  five  o'clock, 
so  tliat  no  gooils  could  be  removed  from  the  ware- 
house after  that  hour  until  the  next  morning. 
During  the  night,  the  warehouse  with  most  of  its 
contents,  including  the  wot>l,  was  destroyed  by 
fire. — Such  was  the  statement  of  facts  as  presented 
in  the  complaint  and  proved  on  the  trial. 

II!  was  Contended  by  the  defendants  that  the 
wool  had  been  removed  from  the  cars  and  place<l 
upon  tlie  platform  of  the  warehouse,  separate  from 
other  goods,  and  ready  to  be  taken  away  by  the 
consignee  or  the  plaintiff,  previous  tt)  the  fire,  and 
that  these  facts,  in  connection  with  a  printed  no- 
tice, offered  in  evidence  by  the  defendants  in  order 
to  restrict  their  carrier  liability,  which  they  had 
made  public,  and  which  they  claimed  had  been 
brought  home  to  the  knowledge  of  the  plaintiff, 
exonerated  them  from  their  liability  as  conjmon 
carriers.     The  notice  was  as  follows  ; 

"Articles  of  freight  must  be  taken  away  within 
twenty-four  hours  after  being  unladen  from  the 
cars,  on  arriving  at  their  ])lace  of  de.stination — the 
company  reserving  the  right,  if  they  .see  fit,  of 
charging  storage  after  that  lapse  of  time.  The 
company  will  not  hold  themselves  responsible  aa 
conunon  carriers  for  goods,  alter  their  arrival  at 


their  place  of  destination  and  miloading  in  the 
company's  warehouse  or  depot." 

The  plaintiff  contended  that  the  wool  bad  not 
been  thus  unladen  and  placed  upon  the  platform 
previous  to  the  fire,  and  that  he  had  no  knowledge 
of  the  printed  notice  previous  to  the  wool  being 
sent  over  the  road.  He  also  contended  that  if 
these  facts  were  not  so,  nevertheless,  the  respon- 
sibility of  the  defendants  as  common  carriers  did 
not  terminate  until  such  a  time  had  elapsed  after 
the  wool  wa.s  taken  from  the  cars  and  placed  in 
the  warehouse,  as  would  enable  the  consignee, 
with  the  exercise  of  reasonable  diligence,  to  take 
it  away. 

Thc(  plaintiff  also  claimed  that  if  the  defendants' 
liability  as  common  carriers  had  terminated  pre- 
vious to  the  fire,  the  wool  was  in  their  custody  as 
warehouse-men,  and  was  lost  through  their  want 
of  ordinary  care  and  prudence,  and  that  they 
were  liable  for  it  on  that  ground. 

It  was  also  made  a  question  by  the  plaintiff, 
whether  the  defendants  had  not  sold  a  portion  of 
the  wool  and  received  a  certain  sum  therefor. 

By  consent  of  the  parties  the  Jury  were  directed 
to  return  answers  to  five  questions  submitted  to 
them  in  writing ;  it  being  understood  that,  upon 
the  determination  of  such  of  these  questions  as 
might  be  material,  a  general  verdict  was  to  be  en- 
tered in  accordance  with  the  finding  of  the  jury 
upon  those  questions,  subject  to  the  opinion  of 
this  court.     The  questions  were  as  follows  : 

1 .  Was  the  wool  carried  over  the  road  and  then 
removed  from  the  cars  to  the  platform  of  the 
freight  depot  in  Boston,  and  separated  from  other 
goods  before  the  fire  1 

2.  Was  it  so  carried  and  removed  from  the  cars 
a  sufficient  time  before  the  fire  to  enable  the  con- 
signees to  obtain  possession  of  it  by  the  exercise 
of  reasonable  diligence  on  the  part  of  the  plaintiff 
and  of  the  consignees  1 

3.  Did  the  wool  fail  of  being  delivered  to  the 
the  consignees  by  reason  of  the  want  of  ordinary 
care  and  prudence  on  the  part  of  the  defendants  ? 

4.  Was  any  portion  of  the  wool  sold  by  the  de- 
fendants 1   ■    ';.,_  ■:        ^  'V  '■"' '      "■ 

5.  Did  the  plaintiff  have  any  knowledge  of  the 
printed  notice  before  the  wool  was  sent  over  the 
road  ? 

The  Jury  disagreed  upon  the  first  question,  re- 
turned an  answer  in  the  negative  to  the  second,  in 
the  affirmative  to  the  third,  and  in  the  negative  to 
the  fourth  and  fifth,  and  a  general  verdict  was 
thereupon  en',ered  for  the  plaintiff,  which  the  de- 
fendantfi  moved  to  set  aside. 

Sawyer,  J. — If  the  verdict  is  to  be  sustained!, 
it  is  clear  that  it  must  l)o  uixm  one  or  the  other 
of  the  grounds, — Ist,  that  the  Jury,  having  found 
the  fact  in  answer  to  the  second  (question,  that  the 
wool  was  not  removed  from  the  cars  a  aufiicient 
time  before  the  fire  to  enable  the  consignees  to  re- 
move it  with  reasonable  diligence  on  their  part 
and  on  the  part  of  the  plaintiff,  it  continue<l  down 
to  the  time  of  its  loss  in  the  hands  of  the  defend- 
ants as  common  carriers ;  their  liability,  as  such 
carriers,  being  held  in  law  not  to  have  terminated 
until  the  consignees  had  that  reasonable  opportuni- 
ty after  it-was  taken  from  the  cars ;  or,  second, 
that  the  jury,  having  found  in  answer  to  the  third 
qnestion  the  other  fact,  that  the  wool  was  lost 
through  the  negligence  of  the  defendants,  they 
are  liable  for|the  coDsequuces  of  that  negligenco 


in  the  loss  of  the  wool,  in  whatever  cai>acity  they 
held  it,  whether  as  carriers,  as  depositaries,  or  as 
warehouse-men.  There  are  two  aspects,  then,  in 
which  the  case  is  to  be  viewed ;  one  presentinw 
the  cas«  of  a  suit  against  the  defendants  as  com- 
mon carriers,  liable  for  all  losses  which  may  hap- 
pen except  such  as  arise  from  the  act  of  Ood  or  the 
public  enemy,  and  in  which  the  question  of  negli- 
gence is  not  involved  ;  the  other  against  them  as 
warehouse-men,  depositaries,  or  bailees  for  hire, 
and  in  which  they  are  to  be  held  liable  only  for 
negligence. 

The  position  taken  at  the  trial  that  the  defend- 
ants had  limited  their  liability  as  common  carriers 
to  the  time  when  the  wool  was  taken  into  the  de- 
pot, by  a  public  notice  to  that  effect,  would  not 
have  availed  the  defendants  if  the  finding  of  the 
jury  upon  the  fifth  question  had  established  the 
fact  that  the  notice  was  brought  to  the  knowledge 
of  the  plaintiff  before  the  wool  was  sent.  In  the 
case  of  Moses  vs.  Railroad,  4  Foster  71,  it  was  ex- 
pressly decided  that  a  public  notice  to  the  effect 
that  the  railroad  company  would  not  be  respon- 
sible for  loss  or  injury  to  goods  in  their  hands  as 
carriers,  except  such  as  might  arise  from  negli- 
gence, would  not  have  the  effect  thus  to  limit  their 
common  law  liability,  even  when  brought  home  to 
the  knowlctlge  of  the  owner.  This  renders  it  un- 
necessary to  consider  any  question  arising  ujwn 
the  character  of  the  instructions  given  upon  the 
fifth  question ;  and  the  only  remaining  point  in 
he  case,  considered  as  an  action  against  the  de- 
fendants as  caniers,  upon  the  original  count  and 
the  second  and  fourth  amended  coimts,  is  that  in- 
volved in  the  second  question,  raising  the  princi- 
pal inquiry  in  the  case,  when  does  the  liability  of 
a  railroad  company,  as  carriers  of  goods  termi- 
nate 1 

The  wool  in  this  case  was  received  and  convey- 
ed by  the  defendants  in  their  ordinary  employ- 
ment as  common  carriers.  It  was  not  of  a  value 
disproportionate  to  its  bulk,  and  was  such  that  no 
deception  could  have  l>een  practiced  upon  them  as 
to  the  extent  of  the  risk  they  incurred.  In  the 
transportation  of  such  commodities,  their  respon- 
sibility as  carriers  commences  with  the  receipt  of 
the  goods,  though  not  put  by  them  immediately 
on  the  transit,  and  it  ceases  only  when  they  have 
reached  their  destination  and  their  control  over 
them  as  carriers  has  terminated.  That  control 
must  continue  until  delivery,  or  a  tender  or  offer 
to  deliver,  or  mmie  other  act  which  the  law  can 
regard  as  equivalent  to  a  delivery.  Remainder 
next  week. 


Nortli  91i»«oiirl  Railroad. 

The  iron  on  this  roatl  is  now  laid  as  far  as  War- 
renton,  Warren  county,  sixty  miles  from  St.  Louis. 
Construction  trains  are  running  into  the  town,  and 
next  week  the  regular  trains  will  transport  passen- 
gers and  freight.  From  Warrenton  to  Mexico,  in 
Audrain  county,  is  forty  miles.  The  track  for 
this  distance,  with  the  exception  of  about  half  a 
mile,  is  graded  and  ready  for  the  iron,  which  is 
already  delivered  at  St.  Charles  and  at  other  points 
on  the  road.  The  bridges  are  all  up,  or  framed 
and  ready  for  erection,  and  Mexico  will  be  reach- 
ed by  passenger  trains  by  the  first  ol  November. 
Bloomingtou  will  be  reached  by  the  Hannibal  and 
St.  Joseph  road  by  early  spring.  The  North  Mis- 
souri will  ultimately  form  a  junction  there,  and 
then  the  most  beautiful  and  fertile  region  in  Mis- 
souri will  be  connected  with  St.  Louis  by  rail. — 
St.  Louis^Intelligencer,  July  30. 
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CMcAgo,  lowm  and  Wetemrtw  K*U»o«d. 

An  Section  was  held  in  the  city  of  Cedar 
Eapids,  Iowa,  July  20th,  to  vote  on  the  question, 
whether  the  city  should  issue  $40,000  in  aid  of 
the  Chicago,  Iowa  and  Nebraska  Railroad.  We 
learn  from  the  Cedar  Rapids  Democrat  that  the 
result  was  as  follows : 

For  the  railroad 1^ 

Against     do 26 

Majorily 79 

This  makes  $160,000  voted  by  that  city  to  aid  in 
the  construction  of  the  C,  I.  &  N.  railroad.  We 
consider  it  a  good  investment,  and  one  of  which 
our  citizens  will  never  have  reason  to  complain. 
We  see  in  this  vote  the  evidence  that  our  citizens 
are  largely  in  favor  of  railroads.  This  result  is 
gratifying  and  we  have  no  doubt  that  early  and 
abundant  advantages  will  be  reaped  from  this 
liberality. 


Plttoburs, 


RaU- 


Fort  IVayne  and   CUcago 
road  Company  • 

The  Directors  of  this  company  held  their  regu- 
lar monthly  meeting  in  this  city  last  week. 

We  learn  that  the  report  of  the  officers  shows 
that  the  heavy  expenses  of  construction  on  the 
Allegheny  bridge  and  its  approaches,  will  soon  be 
closed,  as  the  work  is  nearly  completed — the  rails 
being  now  laid  down  from  Penn  street  into  Alle- 
gheny city. 

The  track  of  the  road  from  here  to  Plymouth 
is  now  in  good  order  for  nearly  the  entire  distance ; 
to  attain  which  large  expenditures  have  been  re- 
quired for  ballasting,  and  renewal  of  iron  and  ties. 
The  short  distance  yet  remaining  to  repair  will  be 
completed  within  some  sixty  days,  when  all  extra- 
ordinary expenses  will  cease  in  this  direction. 

The  equipment  during  this  year  has  been  large- 
ly increased,  principally  in  the  purchase  of  twenty- 
one  first  class  locomotives,  ten  first-class  passen- 
ger cars ;  ten  emigrant  cars,  and  three  hutidred 
and  seventy-five  box  and  platform  cars.  This  pur- 
chase, with  the  extensive  repairs  of  old  machinery 
and  cars,  now  gives  the  road  an  equipment,  in  the 
excellence  of  its  condition,  and  in  the  ampleness 
of  its  extent,  equal  to  any  emergency  that  may 
arise  uuder  the  heavy  promise  of  business  from 
the  extensive  crops  with  which  the  country  is 
this  year  blessed.  All  this  costs  money — and 
much  of  it ;  and  shows  what  the  ample  revenues 
of  this  company  can  do.  This  class  of  expendi- 
ture, we  understand,  may  now  be  considered  as 
closed. 

The  business  of  the  road  is  still  rapidly  increas- 
ing, so  that  the  large  earnings  for  the  next  six 
months,  in  view  of  the  decreasetl  expenditure  in 
the  departments  named,  will  place  the  company 
in  funds  to  prosecute  to  completion  the  Western 
division  at  an  early  day,  even  though  the  sale  of 
their  construction  bonds  should  be  slow. '  Some 
two  thousand  tons  of  rails,  purchased  iu  Europe, 
are  expected  to  nrrive  at  New  York  within  a  few 
days,  and  a  large  contract,  as  we  have  before  an- 
nounced, has  been  made  with  a  rail  mill  in  our 
own  State  for  rails. 

Although  the  Board  was  in  session  until  Friday 
afternoon,  and  seemed  to  work  wiUi  unabated  zeal 
and  energy  in  devising  ways  and  means  for  put- 
ting the  line  in  the  highest  state  of  efficiency,  and 
for  extending  it  to  Chicago,  yet  we  learn  they  did 
not  dispose  of  all  the  business  before  them.  In 
order  that  the  business  of  the  company  might  not 
suffer  by  reason  of  the  directors  living  along  a  line 
over  nine  hundred  miles  in  extent  (Chicago  to 
New  York),  and  therefore  unable  to  come  together 
oftener  than  once  a  month,  and  to  render  full  effi- 
ciency in  afll  the  varied  operations  of  the  com- 
pany, an  executive  committee  was  appointed,  one 
of  whom  (Dr.  Evans)  resides  in  Chicago,  the  west 
end  of  the  road ;  one  (Judge  Hanna)  at  Fort 
Wayne,  near  the  centre ;  and  the  third  (Gen.  Rob- 
inson) in  Pittsburg,  the  Eastern  terminas.  These 
gentlemen  are  all  strenuous  advocates  for  the  early 
completion  of  the  road  to  Chicago,  and  have  the 
experience,   energy  and  ability   to  accomplish 


whatever  they  undertake ;  more  especially  when 
seconded  in  their  efforts  by  the  heavy  co-operation 
of  the  entire  Board  and  the  executive  officers, 
which  we  learn  is  pledged  to  them. 

We  are  assured,  and  have  no  doubt  of  the  fact, 
that  the  President  and  other  officers  of  the  road 
are  sparing  no  exertions  or  watchfulness  in  keep- 
ing the  expenditures  for  oi)erating  the  road  at  the 
lowest  point  consistent  with  true  economy. — Pitts' 
burgh  Posl,  July  29th. 

Railroads  In  Tennessee. 

The  Memphis  Eagle  and  Enquirer  contains  a 
letter  from  Jameb  C.  Luttbell,  Esq.,  Comptroller, 
to  JoHK  L.  T.  Snked,  Esq.,  Attorney  General,  in 
regard  to  the  condition  of  the  Railroads  in  Ten- 
nessee.    The  letter  is  as  follows  : — 

Comptrolleb's  Office,      } 
Nashville,  Tenn..  May  30,  1857.  J 
John  L.  T.  Sneed,  Esq.,  AtVy  Gen.  of  Tennessee: 

Dear  Sib  :  Your  favor  of  the  20th  inst.  came 
duly  to  hand,  in  which  you  request  me,  as  an 
officer  of  the  State,  to  give  you  an  early  answer  to 
the  following  interrogatories,  viz  :  "  What  is  the 
condition  of  the  difterent  railroad  companies  iu 
Tennessee,  what  amount  of  bonds  have  been  in- 
dorsed by  the  State  and  issued  directly  to  them, 
and  how  have  they  met  their  engagements  as  to 
interest,  &c., — What  are  the  liabilities,  and  what 
is  the  amount  of  taxable  property  in  the  State  ac- 
cording to  Uie  last  assessment  ?  Are  the  roads 
finished  .self-8upi)orting — or  is  it  likely,  from  pre- 
sent indications,  that  any  of  them  will  become 
chargeable  to  the  State,  and  thereby  affect  the 
credit  of  the  same  V 

In  reply  to  the  foregoing,  I  can  now  only  give 
you  a  brief  general  statement  of  the  condition  of 
the  several  roads,  and  of  tlie  liabilities  and  re- 
sources of  the  State.  Time  will  not  allow  me  to 
do  more  at  present.  My  annual  report  will  appear 
in  October  next,  when  a  more  explicit  statement 
will  be  given  to  the  public,  and  more  in  detail. 

First,  as  to  the  general  condition  of  roads.  The 
Nashville  and  Chattanooga  Railroad  has  been  for 
some  time  past  completed,  and  is  doing  a  large 
business.  This  company,  I  understand  from  re- 
liable information,  at  its  last  annual  meeting  de- 
clared a  dividend  of  three  per  cent,  to  tlie  stock- 
holders, after  paying  its  expenses,  all  accruing 
interests,  and  retaining  a  sinking  fund  sufficient 
for  the  further  improvement  of  the  road,  equip- 
ment, &c.  The  whole  State  loan  to  this  ruad  is 
$1,600,000.  This  company  has  always  met  its  in- 
terest upon  the  bonds  loaned  promptly.  The  East 
Tennessee  and  Georgia  Railroad  was  completed 
about  two  years  ago,  and  is  ako  doing  a  large, 
and  doubtless  a  profitable  business.  This  is  one 
of  the  best  constructed  roads  in  all  the  South,  and 
will  certainly  be  a  paying  one.  The  amount  the 
State  loaned  to  this  road  is  $1,221,000.  This  com- 
pany will,  as  heretofore,  meet  its  interest  with 
promptness.  The  Memphis  and  Charleston  Rail- 
road has  been  very  recently  finished,  and  is  already 
doing  a  good  business.  This  road  will,  in  my 
opinion,  be  a  paying  one,  and  its  stockholders 
must,  before  a  great  while,  realize  from  it  hand- 
some dividends.  The  State  loan  to  this  Company 
is  $1,100,000,  the  interest  upon  which  has  been 
always  punctually  met.  The  Mississipi»i  Central 
and  Tennessee  Railroad,  has  probably  been  finish- 
ed to  Jackson  within  the  last  few  days. 

The  amount  of  bonds  issued  to  this  Company  by 
the  State  is  $644,000,  the  interest  of  which  has 
hitherto  been  promptly  paid.  This  road,  running 
as  it  does,  through  a  very  rich,  fertile,  and  pro- 
ductive region — one  of  the  first  cotton-growing 
portions  of  the  State — there  can  be  but  little 
doubt,  if  any,  in  regard  to  its  doing  very  soon  a 
handsome  and  profitable  business.  The  East 
Tennessee  and  Virginia  Railroad  Company,  from 
information  recently  obtained,  are  pushing  their 
road  rapidly  to  completion.  More  than  half  the 
road  is  already  finished  and  in  good  running  order. 
The  cars  are  now  running  above  Kuoxvllle  to 
Ball's  Gap,  a  distance  of  76  miles,  and  on  the 
upper  end,  to  the  Watauga  river,  20  miles.    This 


is  one  of  the  most  important  roads,  in  many  re- 
spects, in  the  State.  It  CMistituteR  a  link  in  the 
great  chain  of  Railroad,  which,  when  completed, 
will  be  nearly  3,000  miles  in  extent,  and  is  destined 
to  be,  from  its  natural  position,  one  of  the  greatest 
thoroughfares  for  travel  in  the  Union.  This  com- 
pany has  never  failed  to  pay  the  interest  due  upon 
the  loan  made  to  it  by  the  State,  and  no  one,  I 
presume,  will  doubt  for  a  moment  iu*  ability  to  do 
so  after  the  road  is  finished.  The  Mobile  and 
Ohio,  Louisville  and  Nashville,  Tennessee  and 
Alabama,  and  other  roads,  are  Till  advancing  un- 
der prospects  warranting  the  hoi>e  of  speedy  com- 
pletion; and,  by  their  construction,  the  lauded 
property  of  the  State  has  been  enhanced  in  value 
many  millions.  Not  a  single  ruad  has  yet  be- 
come a  defaulter,  but  all  have  uniformly  paid  their 
interest,  and  with  great  promptness,  in  regard  to 
the  Bonds  loaned  to  the  several  roads  now  finish- 
ed, I  consider  the  State  as  being  already  unquet- 
tionably  secured  against  any  loss.  The  roads,  be- 
ing self-supporting,  will,  in  uiy  judgment,  have 
not  only  the  ability  to  i)ay  the  interest  and  a  sink- 
ing fund,  as  required  by  law,  with  which  to  meet 
the  bonds  upon  maturity,  their  first  instalment  of 
which  has  been  paid  into  the  Treasury,  but  will 
also  pay  handsome  dividends  to  the  stockholders. 

The  whole  amoimt  of  bonds,  up  to  the  present 
time,  endorsed  by  the  State,  and  issued  to  Uie 
several  roads,  and  for  which  it  holds  statutarj 
licus  on  each  security,  is  $8,266,000. 

Secondly,  as  to  the  liabilities  and  resouiTes  of 
the  State.  The  total  State  liability,  actual  and 
contingent,  up  to  the  present  date,  is  $12,3.37,856. 
66.  This  will  be  gradually  increased  as  the  un- 
finished roads  progress  in  construction.  The  ac- 
tual indebtedness  of  the  State  is  $1,072,856.66, 
and  for  which  the  State  has  no  source  to  look  to 
for  pavment,  but  must  ultimately,  when  the  debt 
matures,  be  paid  out  of  the  State  Treasury,  unless 
in  the  meantime  it  is  otherwise  provided  for.  Th« 
liability  incmred  on  the  part  of  the  State  by  loan- 
ing its  credit  to  the  several  Railroad  Cora|»aniep, 
together  with  the  actual  State  indebtedness,  make 
up  the  sum  first  mentioned — the  total  liability  of 
the  State.  By  reference  to  the  fonner  Coniptrol- 
ler's  Report,  you  will  see  that  the  total  value  of 
all  the  taxable  i)roperty  in  the  State  for  the  year 
1864,  was  $219,011,074.81.  For  the  year  1866, 
the  valuation  increased  to  $257,932,867.67,  or 
thereabouts,  the  estimates  from  some  few  coun- 
ties not  being  exactly  correct,  the  increa*>e  in  two 
years  being  about  $38,000,(K)0.  Aggregate  state- 
ments for  the  year  1857,  have  been  received  up  to 
this  date  from  thirty-two  counties,  which  show, 
compared  with  the  same  counties  last  year,  an  in- 
crease in  the  valuation  of  the  taxable  prt^jertv  of 
$16,000,000.  If  the  balance  of  the  counties' in- 
crease in  the  same  ratio,  the  total  increase  in  the 
State  the  present  year  over  the  last  cannot  fall 
much,  if  any,  below  $40,000,000. 

The  State,  as  you  are  aware,  takes  no  stock  in 
any  of  her  railroads — it  only  loans  its  credit,  in 
the  shape  of  bonds,  on  graded  roads,  so  far  as  to 
purchase  iron  and  equipments,  and  a  lien  is  there- 
by executed  to  the  State  upon  the  whole  road  and 
fixtures.  It  is  hardly  probable  that  any  road  in 
Tennessee,  under  the  provisions  of  her  internal  im- 
provement act*,  will  ever  be  undertaken  without 
a  prestige  of  success  ;  before  Sute  liability  begins, 
private  means  must  be  expended  in  grading,  and 
cross- ties  procured,  which  could  be  obtained  t>nly 
upon  secure  projects.  I  do  not  believe  that  any  of 
the  roads  now  finished,  or  in  course  of  constroc- 
tion,  will  ever  become  chargeable  to  the  State, 
and  thereby  affect  its  credit.  If  any  one  of  the 
several  roads  should  prove  to  be  a  failure,  and  be- 
come so,  the  iron  and  equipments  alone  would 
very  nearly  meet  the  loan ;  so,  in  any  event,  t^ 
State  could  not  be  seriously  embarrassed.  In  such 
case,  the  interest  would  be  promptly  paid  by  the 
State,  through  the  Bank  of  Tennessee,  which  has 
ample  means  to  do  so.  But  as  I  before  stated, 
the  State  loans  its  credit  only  to  a  specific  amouut 
to  each  road,  after  it  is  graded  and  the  cross-Ues 
procured,  which  must  be  done  with  |»rivate  means, 

for  the  purchase  of  iron  and  equipments  only 

when  a  lien  upon  the  whole  road  and  flzturee, 
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which  has  priority  over  all  others,  is  executed  to 
the  State. 

You  will  excuse  me  for  not  being  more  explicit, 
and  for  not  giving  you  the  information  you  desire, 
more  in  detail.  The  duties  1  have  to  perform  will 
not  permit  me  to  be  more  so  now.  I  hope,  how- 
ever, tiiat  you  will  be  able,  from  the  foregoing 
statement,  to  form  some  general  idea  of  the  true 
condition  of  our  roads  and  the  resources  and  lia- 
bilities of  the  State. 

I  am,  sir,  with  highest  respect. 

Your  obedient  servant, 

•   Jame8  C.  Lcttkell,  Cvmp. 


Injiinctioii  on  tHe  Hudson  River  Brldf(c. 

Wt?  give  lK>k>w  the  leading  points  of  the  opinion 
of  his  Honor  Judge  Nelson,  of  the  Supreme 
Court  of  the  United  States,  temporarily  enjoining 
the  erection  of  the  Hudson  River  bridge  at  Albany. 
The  decision,  it  will  l»e  .seen,  does  not  aftect  the 
main  question  at  issue,  but  only  suspends  the  con- 
struction of  the  bridge  mitil  sufficient  evidence  is 
addui;ed  in  court  to  decide  the  question — "will  the 
bridge  be  a  serioiw  or  mat«rial  obstruction  to  the 
free  navigation  of  the  river  ?" 

The  final  decision  will  be  looked  for  with  great 
interest,  as  aflecting  the  traffic  of  someof  the  lead- 
ing railroads  in  the  country. 

The  opinion  li«gins  by  setting  out  the  facts  in 
the  case  and  by  an  examination  of  the  provisions 
of  the  bridge  charter — the  judge  holding  that  un- 
der it  the  bridge  may  lie  used  for  the  passage  of 
vehicles  and  persons  as  well  as  railroad  trains. 

The  judge  then  proceeds : 

The  grave  question  in  the  case,  therefore,  is, 
whether  or  not,  a  bridge  constructetl  according  to 
directions  in  the  charter  fur  the  conveyance  over 
the  same,  of  trains  of  railroad  cars,  and  for  the 
aceommotlatioii  of  the  traveling  and  business  pub- 
lic, in  general,  will  constitute  an  obstruction  of 
the  free  iThvigation  of  the  river  within  the  mean- 
Hig  of  the  Constitutii>n,  and  acts  of  Congress,  se- 
curing to  the  complainants  and  other  citi;sens  a 
right  to  the  enjoyment  of  the  same  ? 

A  preliminary  motion  in  this  and  like  cases, 
should  especially  be  made  by  tlie  party  complain- 
ing, and  the  work  contemplated  |»romptly  en- 
joine«l.  if  tliere.  should  be  any  reasonable  grounds 
for  believing  that  the  bridge  might  finally  by  held 
an  obstruction,  and  hence  subject  to  be  abattnl,  at 
the  expense  and  loss  of  the  defendants  involved, 
might  otherwise  be  heavy  and  ruinous.  A  con- 
sideration that  pre.ssetl  most  strongly  upon  the 
court  in  pa.s.Ning  u|»oft  the  obstruction  in  the  case 
of  the  Wheeling  bridge  was  the  heavy  expendi- 
ture of  the  defendants  in  the  erection,  and  regret 
was  expres.sed  that  the  judge  before  whom  the  ap- 
plication for  the  injunction  was  first  made,  had 
not  enjoined  any  further  procee<lings  till  the  great 
question  involved  had  been  finally  disposed  of. 
No  court  can  avoid  feeling  the  weight  of  this  con- 
sideration, or  being  considerably  influenced  by  it, 
in  delil>erating  upon  the  application  for  an  injunc- 
tion. A  refusal  is  an  encouragement  to  go  on, 
and  may  greatly  embarrass  the  determination  in 
the  final  hearing.  The  case  is  very  diff^erent  from 
the  ordinary  one,  >vhere  the  only  loss  or  suffering 
arising  from  tlio  refu.sal  is  that  which  accrues  to 
tlio  complainant — in  such  cases,  if  the  right  is  re- 
garded as  doubtful,  the  injunction  is  usually  with- 
held till  the  right  is  establisheil  by  a  irial  at  law, 
or  on  the  final  hearing. 

But  in  the  present  and  similar  cases,  the  injury 
to  the  complainant  is  not  only  involved,  but  also 
encouragement  to  the  defendants  to  go  on,  lead- 
ing to  heavy  expenditures,  which  the  court  may 
feel  bound,  at  the  final  hearing,  to  disregard  and 
render  useless. 

These  considerations  have  led  the  Court  of 
Chancery,  in  England,  especially,  where  tlie  title 
of  the  complainant  is  clear,  but  the  obstructions 
denied,  and  the  case  to  be  sent  to  a  court  of  law 
for  a  trial,  to  accompany  the  order  with  an  injunc- 


tion until  the  hearing  after  the  coming  in  of  the 
result  of  the  trial  at  law. 

-  Now  in  this  ca«e,  there  is  no  queetion  as  to  the 
title,  or  in  other  words  the  legal  right  of  the  com- 
plainant to  a  free  and  unobstructed  navigation  of 
the  Hudson  river.  This  has  been  secured  by  the 
Constitution  and  acts  of  Congress  imder  which  the 
right  is  claimed,  and  which,  as  I  understand  it, 
was  not  denied  on  the  argiunent.  > 

The  defence  was  plac^  on  the  gromid  that  a 
bridge  constructed  as  provided  for  in  the  charter 
would  not  substantially  obstruct  or  impede  this 
right ;  but  on  the  contrary  was  consistent  with  its 
full  enjoyment. 

It  is  upon  this  question  that  I  entertain  doubts 
at  the  present  stage  of  the  proceedings  and  proofs 
in  the  case,  and  am  not  prepared  to  agree  with 
the  defendants.  I  cannot  say,  ao  at  present  ad- 
vised, that  the  erectiou  of  the  bridge  in  the  mode 

prescribed,  and  in  cormectioD  with  the  i)Owers  con- 
ferred in  the  use  of  it,  will  not  be  a  serious  or  ma- 
terial obstruction  to  the  free  navigation  of  the 
river. 

What  the  truth  may  be  upon  a  more  full  and 
thorough  development  of  the  facts,  of  course,  it 
is  now  impossible  to  determine.  We  speak  only 
of  the  case  as  now  presented.  Many  of  the  facts 
upon  which  the  question  of  obstruction  must  ulti- 
mately turn,  have  not  been  sufficiently  attended 
to  by  either  of  the  parties.  Before  the  final  hear- 
ing, they  will  doubtless  realize  their  importance, 
and  present  them  with  more  method  and  accuracy 
to  the  Court. 

In  my  judgment,  the  real  and  turning  point  in 
the  case  is,  whether  or  not,  regarding  the  proba- 
ble travel  and  transportation  acrass  the  bridge  by 
railroad  cars,  and  as  a  common  highway,  and  also 
the  business  depending  upon  the  free  navigation 
of  the  river,  uj>  and  down  at  this  place,  the  draw, 
or  draws,  will  furnish  reasonable  means  to  prevent 
any  substantial  obstruction  to  such  navigation — 
that  is,  a  navigation  from  being  seriously  or  ma- 
terially impaired. 

Now,  this  is  a  question  of  fact,  and  in  looking 
at  it  with  a  view  to  an  intelligible  determination, 
the  extent  of  the  travel  and  transportation  across 
the  bridge  must  be  enquired  into,  as  every  rail- 
road train  of  cars,  and  every  vehicle,  animal  or 
person  crossing  in  the  course  of  common  highway 
transportation  or  travel,  will  necessarily  re<iuire 
the  draw  or  draws  to  be  closed,  when  the  naviga- 
tion must,  in  fact,  be  obstructed.  Will  the  closing 
of  the  draws  for  the  accommodation  of  this  trans- 
portation and  travel  be  compatible  or  consistent 
with  the  fair  use  of  the  river  for  the  purpose  of 
the  transjwrtation  of  freight  and  persons  by  steun 
vessels  and  other  water  craft  at  this  point,  up  and 
down  the  .same  1  The  data  for  the  solution  of  this 
question  is  not  sufficiently  before  us. 

It  is  manifest  that  the  crossing  at  this  ]M)int  in 
both  directions  will  l>e  great — whether  the  confiict 
may  not  be  reconciled  by  means  of  proper  draws, 
.so  that  each  privilege  or  right  claimed  may  be 
reasonably  enjoyed,  it  is  not  for  me,  at  present,  to 
say.  Indeed,  it  is  impossible  to  give  any  satisfac- 
tory judgment  in  the  matter  upon  the  present 
proofs  in  tlie  case. 

Some  idea  of  the  exterit  of  the  business  as  con- 
fined to  railroad  trains,  may  be  derived  from  a 
|)ersual  of  the  12th  section  of  the  character.  It 
provides  that  "  any  railroad  corporation  whose 
road  now  has,  or  shall  have,  a  terminus  at,  or  shall 
run  its  tiains  to  or  from  said  city  of  Albany,  or 
East  Albany,  or  shall  run  its  trains  in  connection 
with  any  roail  having  such  terminus,  shall  be  per- 
mitted to  use  said  bridge  for  railroail  purposes 
upon  such  terms  as  the  directors  of  the  several 
companies  interested  may  agree,  and  in  case  they 
shall  not  be  able  to  agree,  terms  shall  be  fixed  by 
the  Canal  Board."  :.  > 

Under  this  clause,  all  the  railroads  running  to 
and  from  Albany  and  East  Albany,  and  all  roads 
ruiming  in  connection  with  them,  are  entitled  in 
the  l»enefit  of  the  use  of  the  bridge.  This  includes 
all  tlie  several  lines  of  road  leading  to  and  from 
these  points,  now  in  operation  or  that  may  be 
hereaAer  coustmcted ;  and  in  addition  to  this  use, 


is  to  be  taken  into  account  the  use  for  common 
travel  as  a  public  highway. 

As  to  the  business  up  and  down  the  river,  car- 
ried on  by  vessels  propelled  by  steam  and  sails 
■ome  idea  may  be  gathered  of  the  extent  of  the 
business,  and  of  the  number  of  passaees  through 
the  draws,  from  a  fact  stated  by  several  witnesses 
that  at  least  seven-eights  of  all  the  freight  upon 
the  Western  and  Northern  canals,  arriving  at  and 
leaving  tide  water,  enters  and  leaves  the  Hudson 
river  at  West  Troy  ;  and  in  addition  to  this,  is  to 
be  added  the  business  growing  out  of  the  coastin" 
trade,  cariied  on  with  the  towns  above  the  bridge. 

Supjxise  that  the  draw  constructed  would  not 
admit  of  the  passage  of  sailing  vessels,  without 
the  aid  of  the  tug,  wouhl  this  provision  of  the 
charter  legalize  the  bri<lge  !  Again,  sup{)ose  it 
should  be  adn]itte<l  that  the  piers  of  the  bridge 
would  be  the  meaus  of  the  formation  of  bars  above 
and  below  them  so  as  to  impede  navigation,  would 
the  duty  enjoined  upon  the  defendants  in  the 
charter  to  remove  the  obstruction,  answer  the  le- 
gal objections  to  the  bridge  !  This  question,  so 
far  as  I  know,  is  new,  and  as  a  general  principle 
is  of  very  great  importance,  and  may  have  a  con- 
siderable bearing  upon  this  case  in  its  final  hear- 
ing. The  opening  and  closing  of  the  draw  must 
depend  more  or  less  upon  human  agency ;  it  must 
necessarily  be  so  as  long  as  it  is  admitted  that  a 
proper  draw  may  relieve  the  bridge  from  obstruc- 
tions to  the  navigation.  The  questicin  is,  how 
much  farther  it  may  be  relied  on  in  cases  where 
the  bridge  from  its  construction  constitutes  an  ob- 
struction even  with  the  proper  management  of  the 
draw  1  Another  question  also  may  be  involved  in 
the  final  determination,  requiring  the  most  delib- 
erate consideration,  and  that  is,  how  far  the  busi- 
ness of  commerce  upon  the  rivers  of  the  country — 
those  great  natural  highways  for  the  convenience 
of  trade  and  intercourse — is  to  yield  to  the  conve- 
nience and  accommodation  of  the  convenience  of 
{lassengers,  the  chief  and  primary  business  and 
use  of  railroads  7  It  is  undoubtetlly  true,  that 
these  roads  furnish  very  considerable  facilities  for 
the  transjHjrtation  of  goods  as  well  as  passengers, 
and  deserve  the  fostering  care  and  encouragement 
of  the  government  and  country  ;  but  it  will,  proba- 
bly, not  now  be  denied,  after  the  experience  pos- 
sessed of  the  {iractical  uses  of  them,  that  in  the 
trans]>ortation  of  goods,  especially  heavy  freight, 
they  cannot  coin[>ete  with  the  great  natural  thor- 
oughfares subjected  to  these  u-ses  by  steam  vessel;* 
and  other  water  craft. 

Great  care,  therefore,  should  be  taken,  that  the 
facilities  thus  furnished  by  a  benificent  Providence 
for  the  convenience  of  the  business  and  commerce 
of  the  country,  should  not  be  .so  eneunibere*!  and 
obstructed  by  the  erection  of  arfeiflcial  means 
of  crossing,  as  to  render  them  virtually  useless  lor 
the  purposes  of  navigation.  And  it  is  especially 
important,  that  some  general  principles  should  be 
arrived  at  in  this  case,  by  which,  while  the  fair 
and  reasonable  navigation  of  the  rivere  is  secured 
to  the  public,  every  facility  consistent  with  the 
same,  may  be  extended  to  railroads  in  the  passage 
across  the  stream. 

The  principles  proper  to  bo  applied  to  this  case 
will  be,  generally  speaking,  a[>plicable  to  every 
other  instance  of  bridging  this  river,  and  it  is  ap- 
parent that  they  must  so  regulate  and  control  the 
erection  as  that,  however  multiplied  as  the  exi- 
gencies and  business  necessities  of  the  country 
niay  demand,  the  reasonably  unobstructed  naviga- 
tion of  the  river  is  still  nwintained.  No  one  can 
desire  to  see  this  great  natural  thon>iigfare  seri- 
ously obstructed,  or  its  business  and  commerce 
materially  crippled.  The  guarantees  of  the  Con- 
stitution and  acts  of  Congress  but  harmonize  in 
this  respect  with  what  must  be  the  feelings  and 
wishes  of  the  business  community. 

Upon  the  whole,  on  the  grounds  and  for  the 
reasons  assigned,  we  have  arrived  at  the  conclu- 
sion that  it  is  due  to  the  rights  and  interests  of  the 
{tarties,  as  well  as  the  great  questions  involved,  to 
enjoin  the  proceedings  in  the  erection  of  the  bridge 
until  the  final  hearing  of  the  case. 

I  would  further  suggest,  that  although  neither 
of  the  parties  has  f  uruished  me  with  an  amend- 
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ment  of  this  charter  by  the  Legislature  since  the 
argument,  and  pending  the  consideration  of  the 
motion,  it  has  come  under  my  notice ;  and  if  the 
charter  is  to  be  regarded  as  a  public  act,  we 
shall  feel  bound  to  consider  it  at  the   final  hear- 

This  amendment  reduces  the  width  of  the  dmw, 
if  but  one,  from  two  hundred  to  one  hundred  and 
eighty  feet,  arid  if  two,  from  o/te  hundred  and  fifty 
to"one  hundred  and  ten  each. 

It  is  true  certain  officers  named,  may,  in  their  dis- 
cretion, direct  these  draws  to  be  enlarged,  but  this 
qualification  presents  a  contingency  we  cannot 
notice  or  attribute  any  weight  to,  in  jmssing  upon 
the  question  involved. 

It  will  be  for  the  parties  to  consider,  whether  it 
will  not  l>e  for  the  convenience  of  all  concarned, 
that  in  the  preparation  for  the  final  hearing,  the 
amendment  of  the  cliarter  be  taken  as  modifying 
the  original  act,  so  as  to  embrace  the  whole  case 
in  one  hearing. 

Much  of  the  evidence  now  before  me  relates  to 
a  bridge  with  the  draws  as  originally  prescribed, 
and.  of  course,  would  be  entitled  to  diminished 
weight  when  used  to  uphold  the  draws  as  altered 
in  the  amendment. 

Let  an  injunction  issue  according  to  the  prayer 
of  th«  bill. 

Rallroada  iik  Southern  lUluoia. 

Eg>'pt  will  soon  be  favored  with  two  railroads,  in 
addition  to  those  already  in  operation.  The  Legis- 
lature of  Illinois,  at  its  last  session,  granted  a  char- 
ter for  the  construction  of  the  Southern  Illinois 
Railroad.  A  company  has  organized  under  the 
charter,  entered  upon  the  survey  of  the  route,  and 
undertaken  the  prosecution  of  the  enterprise  with 
a  i^irit  that  promises  early  completion.  The  char- 
ter calls  for  a  terminus  at  the  point  where  the 
Mound  City  road  forms  a  junction  with  the  Illinois 
Central — about  six  miles  from  Cairo.  Northward 
the  road  will  form  a  junction  with  the  Ohio  and 
Mississippi  Railroad,  at  or  near  the  Wabash  river. 
This  road  will  be  built,  and  greatly  to  the  advan- 
tage of  Southern  Illinois.  The  road  South  from 
Mattoon,  on  the  Illinois  Central,  which  will  un- 
doubtedly be  built,  will  interest  the  Southern  Illi- 
nois road,  and  furnish  Chicago  with  a  double  chan- 
nel of  communications  with  Egypt. 

But  there  is  another  projected  road,  with  a  most 
liberal  charter,  traversing  Southern  Illinois,  which 
if  built  speedily  will  confer  upon  St.  Louis  advan- 
tages in  contending  for  Southern  travel  and  Illi- 
nois trade  which  no  other  road  can  successfully 
rival.  We  refer  to  the  St.  Louis  and  Paducah 
Railroad — as  it  may  very  prop^-ly  be  called,  since, 
when  the  road  contemplated  by  the  charter  is  com- 
pleted, the  important  cities  at  the  Northern  and 
Boutliem  termini  will  be  St.  Louis  and  Paducah. 
This  road  will  cross  the  Southern^  niinois  and  the 
niinois  Central  roads,  drawing  tribute  from  each 
of  them  and  pouring  it  into  St.  Lome.  It  will  in 
fact  be  the  rosid  that  will,  with  the  aid  of  the  other 
two,  bind  all  Southern  Illinois  to  St.  Louis. 

The  Belleville  and  Murphysboro'  road  is  char- 
tered, and  also  the  Murphysboro'  and  Paducah 
road,  or  rattier  the  Carbondals  and  Paducah — for 
Carbondale,  a  few  miles  from  Murphysboro',  is  the 
point  of  intersection  with  niinois  Central,  from 
which  the  road  from  Belleville  will  be  continued 
to  Paducah. 

We  learned  yesterday,  that  the  Directors  of  the 
Belleville  and  Murphysboro  road  have  determined 
upon  an  immediate  survey  of  the  route  from  Car- 
bondale to  Paducah. 

There  is  no  doubt  that  had  this  survey  been 
made  three  months  ago,  advantageous  proposals 
would,  ere  this  have  been  made  to  the  Company  to 
complete  the  entire  road  from  Belleville  to  Padu- 
cah. 

We  learn  from  a  reliable  source  that  a  Company 
with  the  means  at  their  command  have  recently 
made  a  proposal  to  build  the  road  as  far  as  sur- 
veyed— ^that  is — to  Carbondale,  and  furnish  the 
rolling  stock,  provided  the  Belleville  Company, 
or  the  citizens  on  the  route,  through  which  the 
road  is  to  pass,  will  do  the  grading,  putting  it  in 
condition  for  the  ties.    And  from  wiat  we  Iiear, 


we  think  there  is  no  doubt  that  the  same  proposi- 
tion would  be  made  to  complete  tlie  entire  road 
to  Paducah  if  a  survey  of  it  sliould  be  made.  We 
trust  there  will  be  no  delay  in  tliis  matter.  The 
section  of  Southern  Illinois  to  be  traversed  by  this 
road,  is  largely  interested  in  its  completion.  There 
is  wealth  enough,  and  sj)irit  enough  too,  we  are 
sure,  to  undertake  the  grading  of  the  road,  and 
finish  it,  without  foreign  aid.  This  n»ad  when 
done  will  give  Southern  Illinois  not  only  a  North- 
em  and  St.  Louis  railroad  connection,  but  also  a 
direct  line  of  railway  communication  with  the  en- 
tire South,  via  the  Mobile  and  Ohio  Railroad. — Si. 
Lovis  Intelligence);  July  SOth.  \,.. 


Cairo  and  F'ultoii  Railroad. 

The  amount  of  land  jast  listed  to  the  Cairo  and 
Fulton  railroad,  is  as  follows ; 

Missouri  Company — from  U.  S 56,007 

Prom  State 420,000 


Total  number  of  acres 476,007 

This  road  is  75  miles  long.     It  has,  therefore, 

0,334  acres  to  the  mile. 
Arkansas  Company  has  1,009,229  acres. 
This  road  is  a  little  over  three  hundred  miles 

long.     It  has  a  little  over  3,500  acres  to  the  mile. 

Railroads  In  Northern  Michigan. 

A  correspondent  of  the  Chicago  Press,  writing 
from  Marquette,  Michigan,  under  date  of  July 
15th,  speaks  of  the  propo^  railroads  in  that  re- 
gion as  follows : •'■■:'■     ^*K•' 

"  We  are  all  looking,  with  intense  interest,  to 
the  completion  of  the  Steam  Railroad  to  the  iron 
mountain.  The  cars  will  be  running  the  whole 
distance  in  less  than  six  weeks,  when  the  mijiing 
operations  will  probably  be  prosecuted  with  much 
more  vigor.  The  difficulty  now  is  the  same  which 
has  existed  ever  since  the  mines  were  opened,  not 
in  the  mining  facihties,  but  in  the  difficulty  of 
hauling  the  ore  to  the  docks  at  Marquette.  This 
difficulty  is  about  to  be  removed.  The  iron  Com- 
panies have  been  engaged,  for  a  considerable  time, 
in  constructing  this  Steam  Railroad ;  but  the  work, 
for  some  months,  has  been  in  other  hands.  When 
the  extensive  and  liberal  grants  in  the  States  of 
Wisconsin  and  Michigan  were  secured  to  the  Chi- 
cago, St.  Paul  and  Fond  du  Lac  Railroad  Com- 
pany, the  two  roads  already  projected  from  Onton- 
agon and  Marquette  to  the  State  line,  were  con- 
solidated with  the  Fond  du  Lac  road,  and  these 
enterprises,  or  rather  these  branches  of  the  same 
enterprise,  are  now  one  to  all  intents  and  purposes. 
The  Fond  du  Lac  Company,  thus  consolidated. 
Immediately  purchased  the  imfinished  roiid  belong- 
ing to  the  mining  companies,  and  this  is  to  be  a 
part  of  their  grand  system  of  connecting  Chigago 
with  Lake  Superior  at  Marquette,  by  means  of 
the  iron  horse. 

The  length  of  this  northern  section  of  the  road 
is  seventeen  miles.  According  to  the  terms  of 
this  land  grant,  the  Fond  du  Lac  company  have 
ten  years  in  which  to  finish  their  road ;  but  it  is 
devoutly  to  be  wished  that  it  may  be  comi>leted  at 
a  much  earlier  period.  The  immense  wealth  of 
Lake  Superior,  waiting,  not  for  a  market,  but  for 
the  means  of  swift  and  uninterupted  transporta- 
tion, loudly  calls  for  it.  The  scheme,  though  it 
seems  a  Herculean  one,  can,  with  the  facilities  at 
the  disposal  of  the  company,  easily  be  executed. 
What  if  there  are  hundreds  of  miles  of  road  to  be 
built  1  Thare  are  more  than  a  million  acres  of 
land,  much  of  it  covered  with  the  finest  timber  in 
the  country,  to  build  with.  What  reason  can  there 
be  for  not  pushing  forward  this  road  1  The  want 
of  funds'?  I  cannot  see,  after  having  made  my- 
self acquainted  with  the  immense  resources  of  the 
Lake  Superior  district — the  extent  and  value  of 
the  lands  appropriated  for  the  construction  of  this 
road — ^how  it  can  ever  come  to  pass  that  this  com- 
pany shall  go  begging  with  their  bonds.  The  en- 
terprise is  not  only  a  great  public  benefit,  but  it 
must  pay  the  stockholders  generous  dividends  on 
their  iuT^Un^ts," 


BlUsoart  Central  Railroad  Meeting. 

The  shareholders  of  the  Mi.ssouri   Central  Rail 
road  Company,  met  at  the  Court  House,  in  the 
city  of  Boonville,  on  Saturday,  the  1«th  in.st.,  aiui 
organized  by  electing  Mayor  McUearinon,  Chair- 
man, and  A.  W.  Sini|)sou  Secrelaiy. 

His  Honor,  the  Mayor,  on  taking  the  chair, 
brielly  exiilainetl  the  object  of  the  nie«'ting,  and 
handed  the  Secretary  a  letter  to  read,  trom  Mr. 
McPherson,  the  President  ot  the  Pacific  Railroad 
Company,  in  reply  to  an  iiit**rrHi>atory  re<|nesiing 
information  as  U>  the  earliest  ]>r<>bi<i>li>  lime  Uie 
engineer  of  the  Pacific  r.>ad  could  tiirnisli  a  sur- 
vey of  that  part  of  the  Missouri  Central  r«»ad  de- 
signe«l  tt)  connect  the  Pacific  road  with  the  Mis- 
souri river  at  Boonville,  that  the  C4»st  of  the  con- 
nection might  be  accurately  estimate*!. 

Mr.  McPberson's  re.spon.se  was  very  |ir«>m|>t, 
courteous  and  satisfactoPi',  and  the  survey  ol  the 
proi)osed  connection  wjli  cnninience  in  a  A-w 
weeks,  or  by  the  fir^t  of  SeptemWr  at  fai  thest. 

Mr.  Douglass,  who  had  been  iselcet^vl  by  the 
preceeding  meeting  to  a«ldress  the  j>ooplo  «'»n  the 
present  occasion,  delivereti  a  j>Iain,  pr.-i<  lical  ad- 
dress, setting  forth  the  ne«'essiry  of  tln»  road  to  a 
proper  development  of  the  great  u^i  icultural, 
mineral,  manufacturing  and  mercantile  advantages 
of  the  country. 

On  motion,  books  were  opened  to  receive  sub- 
scriptions to  the  road,  and  the  previous  subscrip- 
tion was  materially  increased. 

Judge  Tompkins  read  an  estimate  going  to  show 
that  the  increased  value  of  a  belt  of  larid  three 
miles  wide,  intersected  by  the  read,  for  its  length, 
twenty-three  miles,  would  be  $588,800,  as  fol- 
lows : 

1  mile  wide,  inters»?ct«d  "•  *    '" 

by  road 29,44t»  aci«s,  a  1  tt  |2f»4,400 

1  mile  wide,  adjoining 
int'd  strip 68,880  a«'res,  a    5    2«4,40 


No.  of  acres  in  3  miles.88,320  increase. .  .|:688.8tW 
This  Judge  Tompkins  regarded  as  a  reasonable 
estimate  of  the  prospective  advancement  of  real 
estate  immediately  adjoining  the  r<>a<l ;  and  he  in- 
troduced the  argument  to  show  that  the  enhance- 
ment of  the  value  of  real  estate,  on  a  strip  of  land 
three  miles  wide,  at  a  moderate  estunate,  would 
be  a1>out  sufficient  to  construct  the  pro|K>sed 
twenty-three  miles,  coiuiecting  the  Pacific  road 
with  the  river. 

The  following  gentlemen  were  cliosen  Direc- 
tors: 

Isaac  Lionberger,  B.  S.  Wilson,  Joo.  L.  Stevens, 
.\ndrew  Adams,  Capt.  Wm.  Pope,  Juo.  L.  OBrian, 
A.  L.  Sbortridge,  Wm.  Sombart  and  Capt.  H.  M. 
Clark.— 5<.  Louis  Republican,  July  28tfi. 


Chleago,  St.  Panl  ^d  Fond  dn  Lac  R.  R. 

None  of  our  Western  railroads  has  more  able, 
prudent  and  envgetic  management  than  the  Chi- 
cago, St.  Paul  anil  Fond  du  La«\  Although  it 
was  late  in  the  Fall  of  1850,  before  the  road,  on 
its  completion  to  Janesville,  jierfeeted  its  western 
connections,  through  the  Racine  an<l  Beloit,  and 
Milwaukee  and  Mississij^pi  Railroads,  and  though 
it  has  since  labored  under  the  disadvantages  com- 
mon to  all  new  roads,  it  has  yet  done  a  large  and 
steadily  increasing  business.  Sunning  arrange- 
ments have  been  made  by  nhich  passengers  are 
taken  without  change  of  cars  to  Madison  and 
Prairie  du  Chien,  and  freight  is  transi>orted  witii- 
out  transfer  to  all  points  on  connecting  roads. 

The  road  is  now  well  stocked  and  in  excellent 
condition  for  business.  Three  passenger  trains 
are  running  daily  between  Chicago,  Beloit,  Janes- 
ville, Madison  and  Prairie  du  Chien,  and  a  large 
share  of  the  travel  for  all  points  on  the  Mississippi 
river  now  takes  this  route.  One  daily  freight  train 
proves  quite  insufficient  to  accommodate  the  ba- 
siness,  and  a  night  freight  train  will  be  put  on 
during  the  present  week. 

The  construction  of  the  unfinished  portion  of 
the  road,  and  of  its  extention  toward  Lake  Supe« 
rior,  is  rapidly  progressing.  Work  commenced 
some  time  since  ou  UuA  portiiw  of  ttie  line  which 
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lies  between  Janesville  and  the  La  Crosse  .junc- 
tion, and  the  road  is  to  bo  completed  within  tlie 
year.  This  will  afford  direct  railroad  com- 
munication between  Chicago  and  Fond  du  Lac. 
The  road  is  ready  for  the  iron  as  far  as  Oskosli, 
and  will  soon  be  extended  to  Appleton.  The 
greater  portion  of  the  trade  and  travel  of  these 
thriving  cities  will  come  to  Chicago  over  this 
route. 

During  the  past  winter  the  con)|»ai)y  have  pro- 
cured e-xtensive  and  careful  surveys  for  their  Land 
Orant  Railroad  between  Appleton  an<l  the  State 
line.  The  directors  liave  matured  plans  for  the 
extention  to  Marquette  and  Ontonaeon,  in  the 
mineral  districts  of  Lake  Superior,  and  arc  about 
issuing  a  report  and  circular  to  the  stockholders, 
detailing  their  plan  of  operations. — Chicago  Led- 
ger. 


R.  C.  SMITH.  T.  PERKINS. 

SMITH  &  PERKINS' 

LOCOMOTIVE  AND  CAR  WORKS, 
ALEXANDRIA,  VA., 


RB  p7«p«rod  with  lnctv*M%A  facil'tieatoeoadnet  the  hoai- 
O0M  beretofnro  carried  on  by  Ihem,  and  solicit  orders  for 

LOCOMOTIVE  ENGINES, 

Stationary  Engines  and  Boilers, 
'    Cars  of  All  Descriptions, 
CHILLED   CAR  WHEELS 
AND    AXLES, 

CASTINGS    OF    AI.!.    KINDS. 

-    Tti«y  heg  l«ftTe  to  rem  for  tbe  ebarecter  of  tbeir  iD^ine*, 
•le.  to  the  foUowinf;  Oompkoiea  : — 

MsDMsu  0«p  K.  K.  Oo.  I  Oeotral  Ohio  BiUroad  Oa 

Onjige  ic  Alexandria  &.  R.  Co.  I  PenoBylvania  Railroad  Co. 
BalUmore  *  Obio  Bailroad  Oo.  |  Ohio  A  Peon't  R.  R.  Oo. 
Oeorgd's  Cre«k  Coal  and  Iron  Compuiy. 

Albxivdbia,  May  ISth,  1867.  SmSa 


The  Rogers  Locomotive 
and  Machine  Works, 

BUCCB880B8  TO 

ROGERS,  KETCini»&  GROSTENOR, 
P  A  T  E  R  S  O  N ,    N.  J., 

TTAVINO   ezteoaire   (acilitiM,  are   prepared  to   fUrnlkb 
promptly,  of  tbe  beat  and  moat  Improrea  description, 


LOCOMOTIVE  ENGINES 

ftod  Tenders  tod  other  Ttrieties  of  Railroad  Machinery. 
J.  B.  ROOKRS,  Png't,  Paterw^n,  N.  J. 
I4.  P.  STARR,  S^y,  44  lxehag«e  Place,  N.  Y. 


INTEREST    NOTICE. 

OrriCB  o»  m  PirrtB.,  Ft.Watw  *  Ohio.  R.  r.  Oo    f 

Piltaburg  July  Vlh,  1857.   '  \ 

NOTICX  I*  hereby  pven,  that  in  accorilance  with  a  resolu- 
fioo  of  the  Board  of  Directors  adopted  22nd  Inaunt.  In 
t«fest  at  the  rate  of  aiz  per  cent  per  annum,  ft>r  tlie  year 
•ndiDK  July  let,  1867,  00  all  tbe  Aiil  stock  of  this  company, 
will  b«  allowed  and  paid  to  the  stockholders  in  stock,  00  aud 
after  August  15th,  proximo. 

Noo-resldent  !>tockholders  can  bare  their  cprtiOcates  remit- 
ted to  them,  by  encloeing  tbp  proper  power  of  attorney  (which 
-  ean  be  l>ad  at  the  office  of  the  company  in  this  city  or  at 
87  William  street,  New  York)  to  th«  uodersigned. 
The  Transfer  Books  will  be  closed  from  Ancnst  1st  to  20tb. 
Stai  T.  D.  MXS8LXR,  Secretary. 


Railroad  Iron* 

IP^nn    '^^NS,  M  lbs.  per  yard,   beat  qnaMty  Welah 
^*J\J\J      Rails,  DOW  in  store  and  for  sale  by 
^:^,..    . .   ,  DAVIS  k.  KASSON, 

-.  '-:•_    •■  ; '    ImSO  47 IxcbvVQ f l»9«. 


THE  Alliany  Iron  Workfi,  Tkot,  N.  Y  ,  >nvltc  attintion  to 
their  now  patcrn  SOLID  LIP  Wrotifht  Uailrosd  Cha  r, 
whish  has  been  favorably  received,  and  i'<  now  being  laid  upon 
some  of  the  leadinf;  railroads  of  this  coanlry. 

With  every  facility  fur  maouractuiing'  these  as  well  aa  tbe 
ordinary  form  of  Chairs,  thoy  solicit  a  trial  of  them.  Quality 
and  workmanship  guaranteed.  Order*  addressed  to  the  sub- 
scriber, at  the  works,  will  be  promptly  at'ended  ta 

J.  H.  JACK80N.  Agent. 

Trot,  W.  T. 
Or  ERASTUS  CORNING  A  CO^  Albany,  N,  T. 


MACHINE   SHOP 

FOR    SALE. 

T HI  LAWRENCE  MA0HINKBH0P,LAWRSN0a,Mi88., 
havini;  decided  to  eloeo  its  alfsirs  upon  complotioo  of  ex- 
isting contracts,  otlera  fur  sale  its  valuable  Kstahlishment  with 
all  the  FLxtoree,  Tools,  Patterns,  etc.,  in  eacellent  order  for 
Immediate  operations,  with  valuable  contrants  st  tbe  option 
of  the  purchaser.  The  grouudi  contain  a)>out  Fifteen  Acre«, 
surrounded  and  crossed  in  the  most  convenient  manner  by  a 
Railroad  Track,  connecting  with  the  Boston  and  Maine  Rail- 
road. Tbe  principal  BuildinKs  are  of  Stone  and  most  sub- 
Rtantially  binit ;  tome  of  them  are  : — 

The  Main  Shop 4M  feet  long  by  05  wkle,  4  atoriea  high. 

Forge  Shop 232    "      **      "  64    "      1      "        '^ 

Foundry 164    "      "      "  90    "      1      « 

Boiler  Shop 236    "      "      "  M    "      1      " 

Pattern  Howse 328    "      "      "  44    "      3      "        " 

IronHouiie 232    t»      "      "  28    "      2      "         " 

Store  Houi-e 122    "     "      "  50    "      S      "        «' 

The  Floors  cover  over  Five  Acres.  The  Tools  in  all  Depart- 
ments are  of  the  best  desctiptioD,  and  the  establithnient  ia  lo 
all  respects  admirably  prepared  to  maiiufacture  Locwnotives, 
iJottoo,  Woolen  and  Pajier  Machinery,  Parker  and  Turbine 
WboelH,  and  whatever  is  made  in  a  First  Class  Machine  Shop. 
The  Water  Power  is  ample. 

To  wind  up  the  concern,  this  estabhshmeot,  which  is  believed 
to  be  tbe  most  extensive  and  best  appointed  in  tbe  country, 
srill  t>e  sold  00  most  favorable  terms,  and  can  be  delivered  in 
perfect  ninning  order  by  the  Orst  of  next  September.  Partiea 
are  invited  to  examine  the  premises  and  make  proposals. 
Schedules  may  be  examined  and  full  informatioa  obtained  apon 
application  to  eitlter  of  tbe  subscribers. 

This  Conip:iny  h  >8  on  hand  new  and  second  hand  Lathes, 
Planers,  Poitable  and  Stationary  Rngines,  Dnvor  Lstbea  and 
Tools  of  almost  every  description  for  Railroad  Repair  Shops 
and  other  purposes,  wbich  will  be  sold  very  low  for  cash  or 
satisfactory  paper.    Apply  to 

J.  H   W.  PAOB,  7V«a».,  14  Kllby  street,  Boston,  or 
i.  C.  HOADL.BT,  Agent,  liswreace,  Msss. 

Botton,  Mom.,  June  29(&,  1867.  Im20 


RAILROAD_SUPPLIES. 
WILLIAMS   &   PAGE, 

Ho.  44  Water,  between  Congreee  and  Kilby  Streeti, 

Boston,  Mass. 

Iron  Ralls,  Chairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  ahort  Dottce^ 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AMIS',  BOWIJNO,  Am  NASHUA  TIRES, 

IRON    AND    STEEL, 

Of  all  kinds  Car  Shops  and  Tracka. 
Car  Trlmmtncs,  PainU,  Oil,  Vamiab,  Oar  and  Switch 
Loeka,  Tentilatora,  Lantema,  Head-Lighta,  Gauge*,  Babber 
Bpriagt,  aOhira,  Hoee  and  Beltint,  Ash,  Pise  and  otber  Tim- 
ber, and  ALL  M ATBBULS  VBiD  In  Xqnipment  and  Bepalni  at 
Railroac's,  Xngines  and  Cars,  at  loitest  prices. 

TIOS.  8.  WILLIAIS,  PHIUP  S.  PAGE, 

LaU  Bup'C  Bostco  A  Me.  R.  R.      Late  Paoi,  Albsr  A  Oo. 

BKFEBSBGBS. 
Jamib  HATWAsn,  President 

Boston  and  Maine  R.  R. 
Oapt  Wm.  n.  Bwtrr,  Boston. 
Lawaavo*,  SToaa  *  Oa,  da 
&  k.  IiLTOH,  Pres*t 


PaiLra,  Dodos  A  Co.,  N.Y. 
Coopaa,  Rawirr  A  Co.,  do. 
Rtctbb,  Bitok  a  Oo.  ,PhUl 
>.  8.  OHKaBBOcoH,  Ofaieaga 
VkOm.,  W.  4t  B.  R.  K. 


Railroad  Iron. 

I  C\n  '^^^  **"  "*'  ""•  ^^^^  *"•*«  suiUble  Jbr  re- 
I  vr  v/  laying,  in  store  and  a>r  sale  in  qoantitiea  to  anit  fur- 
chasers.    Apply  to 

A.  A  P.  ROBERTS, 

MQ  Broa4  h«l9  v  Tio«  iv,  ?iiitad«iptia. 


Railroad  Iron. 

OF  MSW  YORK  *  BRIR  PATTERN— 
a,000  Tons  ^8  lbs.  per  ysrd.  T'  - ' 

180     "     56  "      "      " 
Now  in  bond.    For  sale  by  i-' 

J.  BOOBMAN,  JOHNBTON  A  CO , 
M  Broadway, 
July  26(h,  1857.  ImSO  Naw  York. 


DELAPIERRE  &  LOCKWOOD. 

150  William,  Cor.  of  Ann  at.,  Hcwr  Tork, 

IMPORTKU8    AND    DEALERS    IN    HEAVY    UARDWABR, 
Metals,  Oils  4-  other  Materials  for  Machiuists  A  Manufacturers. 


PIK  Iron, 
Block  Tin, 
Ooppor, 
Epelter, 


Lead, 
Antimony, 
Steel,  etc, 
Crucibles, 


Horse  Shoes, 

Nails, 

Vices,  Anvils, 

Bellows,  etc., 


Sperm  Oil 
Lard  Oil, 
Bmery, 
Borax,  etc. 


ENGINKJBUING  WORKS. 


REMOVAL. 
FRANCIS    &.    LOUTREL, 

STATIOHrKRS,    PRIBrTKIlfil, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  from  their  old  atand  to  the  new  itore, 

45   MAIDEN   LANE. 

N  S  IV    T  O  R  K  . 

HAVINO  fitted  up  the  entire  baildio);  expreasly  far  ear 
business,  we  solicit  orders  for  anytbingr  required  in  our 
line.    We  offer  the  largest  assortment  of  BUni  Boois,  Paper 
and  Stationery  both  Fsncy  an'l  Staple,  emhracinx  everything 
in  our  line.    Sieam  Job  Printing,— %\\  our  Presses,  Type  and 
Machinery  are  new,  enablicg  us  to  execute  the  best  style  of 
work  at  no^rste  prices.    Please  call  or  send  your  orders. 
FRANCIS  A  LODTREL, 
Stationer;  Prin'er;  Lithrgraphert  and  Bonkhtndtrt, 
45  MAIDEN  L.AMK,  NEW  YORK. 


WILIiARD    FELT    &    CO., 

14  MAIDEN  LANE,  N.  T., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

ENGLISH  and  American  Drawing  Paper  in  sheets  and  rolls 
—Cloth  mounted  Drawing  Paper  in  rolls.— Tracing  Paper 
and  Mosttn,  Metallic  and  Linen  Tapes.— Profile  and  Orosa-see 
tloo  Papers,  Field  Books,  etc.,  etc,  etc.,  etc 

Kape,  Bonds,  and  Stock  CertlAcates  Utlio« 
graphed  in  1>«st  sty^ie.  6m26 


LYONS»    TABLES. 

To  Civil  Eogioeers  and  Contractors. 

JUST  PUBLISHBD— A  set  of  TaMaa  ft>r  flodiac  at  a  glaoee, 
tbe  tme  cubical  eoDtent  of  BxcaTatieo  and  Bmbankments 
for  all  Bases,  and  Ibr  erery  Tariety  oTOroimd  and  Side  Slopea 
By  M.  B.  Lroaa. 


am*  aa 

aaaiT  xo. 

L  Geaeral  Table  te  aU  Bases 
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1    tol 

The  Tables  are  prtnted  hi  olaar,  boM  typa  oa  tinted  paper; 
sheets  ZSilStaebei.  TbeyaiaybeaaedbyeaadMichtwiitaoat 
liOuring  the  ey^sigbL  Bach  alioet  ia  eoaqtleU  ia  itaaU;  aad 
embraces  all  that  la  sranted  ia  conneetioo  with  tbe  r 
Bk>pa  dwignatad.  wbeOiar  oaiaval  or  Mi  bB  eroaa  1 

Sold  la  a^paraM  sbaati,  at  *»a.  aaoh,  or  tta  ^ 
aomely  bond  la  aloib  la  eaa  fnlia  1  Ibr  tTiBd.  bf  Joaara 
HoFTT,  US  ObMlat  at,  Mfla.:  Wa.  Manna,  BaMaen^  W.\ 
Bmtwibtlb  *  Boa,  Alaiaadrta,  Va.;  MoCiaaa  *  Of.,  Ta- 
roirto,O.W.;  atoo 

ftar  Mia  at  tb*  aflM  artUs  ] 


ENGINEER'S   FIELD  BOOK 

By  0.  8.  Caou,  CiM  Engineer. 

TEIS  worit  ia  designed  aa  a  pocket  eompaoioa,  and  embraces 
all  the  necessary  tables  for  proeecnting  railroad  surreys 
in  tbe  most  compact  form. 

It  is  BUtMliTided  as  follows : 
1st  The  method  of  staking  out  railroad  cnrres  and  keeping 

(told  notes. 
2d.  Bsilroad  curve  tablea  for  expeditiooaly  determining  the 

points  at  which  oommencea  the  earring. 
8d.  Application  of  the  Prismoldal  temnla  hi  determining  tbe 
qoaandes  of  exeasatkn  aad  enbaolonent  of  canals  and 
railroada  fitan  tiaosvene  seMiona. 
4th.  BzcavaUon  and  emhaakment  tablea  for  expeditioaalj  de- 
termining the  cubic  yards  fh>m  mean  area. 
It  ia  a  pla£,  clear  and  moet  valuable  book  for  ptaetical  KaH- 
foad  Bngteeera. 

foriatiatUiiRgfloa.  Piioefl. 
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RAH.  ROAD  CAR  FDIDINGS, 

BRIDOBS  &   B&OTBBR, 

M  Coartltndt  ttrMt,  H.  T. 

WHEEI^S  AND  AULBS, 

JAW8,  BOXES,  AXD  CAflOrai  wmmu. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

SIQUE  AID  CAR  8CBEW  BOLTS,  ftU  SOBS, 
OOACH  LAO  AND  TELEGRAPH  BOREWB, 

LooononvE  enodib  lantsrns^ 

nam  tito  HR  ManuGutann  and  It  UmLt  PriMi. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOK,  FOR  OAR  OOVBRINa, 

of  any  required  width  to  124  Inehfli. 

df  AHIEI'EI)  HEAD  I^OTIlf GS, 

•^  The  bMt  ftrtiol*  mad*  In  this  eoantry.  ' 

PisVSM  and  CUMlLEn  H*aiR. 

;     HAND  C3AES  AND  BAGGAGE  BARROWB. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRA8S  and  IRON  WOOD  SCREWS. 

"IftiSS  AND  SILVER  PLATED  TRIllDIGS 
For  Window!  and  Seatii 
VARNISH,  COACH  JAPAN,  AND  GLUE, 
Paints,  Varaish  and  tllae  Bnuhes. 

SILVER  PLATED  AND  WHITE  METAL  LEHERSi 
EJTGIJTE  and  8I»jr^I,  BELLS, 

•'  ANTI-FRICnON,  OR  BABBITr  METAL, 
PORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN. 
C0in>TJCI0B'8  BAIMES,  AHD  BiaGAOB  CEBOKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  an  other  Articles  pertaining  t«  Canu 
ALBERT  BRIDGES,  i  't^^»^:'^^^sS:^£^ 
ALFRED  BRIDGES,  j  "^^tj^l'^^^^ 


BridgM  *  Ci^ 


F.W.  Bhinelander.  James  A  Boorman.  Edwin  A  Poat 

RHINELANDER,  BOORMAN  &  CO., 
RAIL W^ AY  AQENTS 

COMMISSION  MERCHANTS, 

avrPLT  ALL  MATIKIAL  AMD  ABTIOLia  USID  III  THI 

CONSTRUCTION  AND  OPERATING  OF  RAILWATS. 

BANK  OF  OOMM£R0B  BXmJDINa,  NIW  TOKK. 

<'  BSTCK  TO 

John  k.  Sterens,  Esq.,  Pretident  Bank  qf  Commere*. 
Sam'l  Slou,  Km].,  PreiideiU  Bkdmn  Utter  BaOrMti  On. 
James  Boorman,  Bsq.,  Heasra.  Sttllmaa,  Allen  *  Oo. 
MaoBra.  Cooper  Jc  Hewitt,  Mewn.  Dao«aa,  Sherman  tk  Oo. 


OENERAL 
RAILWAY    SUPPLY    AGENCY 

SNOOK  A  HILL'S  ?ATSNT 

^  Locomotive  Lamps. 

V  /   83  liberty  street,  cor.  Broadway, 
NEW  YORK, 

^JOHN    W.   KELLY, 

MANUFACTURERS'  AGENT 

M  m  SALE  OP  ALL  MATERIALS  USED  IN  THE 

BQ^mPMBRT  ASD    RBPAIRS  OF 

V.  RAILEOADS,  KKQINBS  AND  OARS. 

p  Also  Agent  for  the  Bale  of 

HUGHE'S 
mc  Forge   and  Trip  HanuMr. 


Notlee  to  Contractors. 

Cbotoh  Aqdsduct  Orriog,  f 
New  York,  Jutfib,16b7.      ^ 

SEALED  proposals  for  the  cvnatraction  of  the  Embank- 
mentK  of  the 

NEW  GRAND   RESERVOIR 

OF    THK    CROTON    ACtVBDlCT, 

will  be  received  until  the  16'h  day  of  AugtiHt  n«it,  at  n-vm, 
when  tlie  propofah  will  be  opened. 

This  Rwfrv^ilr  will  cover  about  106  ic«ps  of  I;iiv1,  aiid  wili 
be  In  derth  40  feet.  Tho  quantify  of  uork  to  l>c  ilimv  in  a,»- 
pioximately  shown  as  Ibllows  : 

.  63,304  Cubic  yards  of  soil  to  he  excavate*!  and  placed 
in  spoil  hankp. 
70,000  cubic  yaids  of  puddl«. 
CvO.OOO  cubic  yards  of  eicavatien  and  embankment. 
r<t85,000  cubic  yards  of  rock  excavation. 
ai,000  cnl>ic  yards  of  broken  stone. 
47,000  cubic  yards  o(  stoue  paviitg  or  ilope  wall. 
850  cubic  }ar(!a  of  concrete. 
550  culiic  >arda  of  brick  wall,  laid  in  cement. 
|9,000  cubic  yards  Of  paviti)?,  laid  in  ccnitnt 
324,000  B.  M.  feet  of  thoet  piling. 

If  the  lowest  bidder  reftise  or  ontit  to  accnpt  the  work  witli- 
ia  forty  elgbt  hours  after  written  notice  of  the  award,  the  con- 
tract w  II  be  re-advertiied  for  uot  leas  than  ten  dayn,  and 
re-lot. 

Plan*  and  specifications  will  be  ready  for  examination  tt 
this  office,  on  and  after  the  6th  day  of  July  next 

Tlie  Board  will  be  ready  to  let  the  masonry  for  tlie  gate 
houses  and  pipe  chambers  appurtenant  to  tbia  Reservoir,  and 
also  for  the  Aqueduct  coonectine  it  with  the  main  work,  in  a 
short  time.     Duo  notJCA  of  tills  letting  will  be  given. 

ForfUrthcriolbrmatiOD,  apply  to  eEOROR  8.  GREENE, 
Engineer  in  charge  of  the  work. 

M  VAN  80HAICK,  Pbibidint,         )   Crotm 
THEO.  R.  DR  rOBKST,  Asb't  Com'r,  [  A( 

6(28        A.  W.  CRAVBN,  CBiar  BaomBBR,   ^ 


loueduet 
board. 
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$300,000 

7  &  8  PER  CENT.  BONDS 

CITIES  OP  lADISON  ANd'wATERTOWH,  WIS., 
FOR    SALE. 

Or?IOI  or  THB  WATIRTOWV  AVD  MADISOK  B.  K.  00-  / 
Ao.S9)i  Eschcmge  Place.      S 

THIS  road  completes  a  direct  and  nearly  an  air  line  betweei 
Hilwaakee  and  Madison,  the  capital  of  Wisconsin.  It  \t. 
S4  mUes  in  length,  cooaaetinr  sA  Watertown  with  the  "Water 
town  Division"  of  the  La  Crotae  aad  Milwaukee  Railroad, 
with  which  it  htm  a  contract  for  a  very  favorable  rtmniog  co» 
Dection  for  80  yaaia. 

By  this  road  the  distance  between  Milwaukee  and  Madison 
Is  twenty-three  miles  shorter  than  by  the  Milwaukee  and  Mis- 
riaaippi  Railroad. 

This  road  passes  through  a  good  •gricnltural  and  highly  im- 
proved country.  MADISON  and  WATKKTOWK  are  two 
or  tbe  moat  beantlAil  and  thiiving  cities  in  the  State,  beinp,  in 
point  of  popdlatioo,  bddneea  and  wealth,  second  only  to  Mil- 
wauke&  TbeOity  of  Madison  has  loaned  her  credit  to  this 
road  to  the  aaooont  of  $100,000,  and  iasoed  Twenty  year  Sever 
per  eeot  Ooopon  Bonds  for  the  same,  with  semiannual  inter 
est  payable  in  th«  Oity  of  New  toA. 

The  CHy  of  Watertown  has  subscribed  to  the  capital  stock 
of  tbe  road  $200,000,  and  issued  io  payment  therefor  Twcnty- 
yaar  sight  per  cent.  Coupon  Bonds,  with  semi  annual  interest, 
payable  in  the  City  of  New  York. 

Tbe  Townahip  of  Waterloo  (Jeff  Co  )  has  subscribed  $35,- 
000,  arid  issued  in  payment  Twenty-year  Eight  per  cent.  Cou- 
pon Bonds,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  offers  these  Boo^  for  sale  at  their  office,  3»)i 
ExOHAjioa  PlacV,  together  wtth  a  large  amount  of  Eight  per 
cent  farm  Mortgage  Coupon  Bonds,  guaranteed  by  the  Com- 

PW7. 

Further  infbrmation  in  regard  to  th«  roid  may  be  bad  at  the 
oflio«  of  the  Company.  H.  K.  LAWRENCE, 

H  Treatr. 


FINANCIAL.. 


jHelffs  db  Greenleaf, 

Q^«  No.  2S  WOMam  •(., 

WILL  give  prompt  attentkm  to  tbe  purchase  and  sale  of 
8T00K8,  BONDS,  4«.,  strictly  on  commission.  Orders 
reai^etAiUy  solicited. 

0HA8.  A.  imas,  lata  Cashier  Am.  Ix.  Bank. 
A  W.  ORBBITLSAJr,  la^a  of  No.  S  Wall  at. 
BirBBBHOse :  Amariean  Bxekange  Bank,  Bank  of  the  Re- 
poblia,  MetropoliUn  Bank,  Merchants'  Bank  lylS 


DRAKE  &  CARTER. 

f9  Merchants'  Exchange,  Wall  Street 

THS  aubaeribere  have  farmed  a  Co-Partnership  under  the 
naase  of  DRAKB  A  CARTER,  for  the  purpose  of  cob- 
tfaming  the  boaiDeaa  of  Buying  and  Selling  Siocka  and  Bonds, 
Loaning  Money  on  Stocks  and  other  Securities,  making  Col- 
lections, Ice. 

Tbe  general^rtners  of  tbe  concern  will  be  Jambs  M.  Drakb 
and  Oalbb  A.  Cabtbr.  Edward  B.  Littlb  Esq.  has  coo- 
trlbated  FUly  Thousand  1>olIars  as  special  partner. 

D.  *  O.  wU  oceaprtiie  Officea  No  40  Mbboiaxts*  Ex 
esAiiM,  (entfaaeeOB  wall  8t)  

JAMXg  M.  BAAKl.  QALKH  A.  CASTSR. 


H.  H.  GOODMAN  &  CO.,    ; 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  io  Railway,  Cit>,  County,  and  State 

BONDS, 

RAILS,     LOCOMOTIVES,     Ac.   ' 

We  havti  oo  hand  and  for  sale,  of  County  Bonds— 
Hardin  Connty  (Ky)  fl  per  eta.  |  Dsvid»nn  C?ty  (T<>an  X*  P-cto 
Oarter,  Bath,  arvl  Mimlcnm      lowsCountytWis),  8  percta. 
n»fy  (Ky),  e  per  cents.     |  Mineral  Point    do.         do. 

aJ^f*7Si^^'  of  CITY,   COUNTY,   and  RAILWAT 
HCURITIBI  la  snoallar  Iota. 
Ajtril  aoth.  18$ft 

C I NCINNATK 

HEWSON  8l  holmes, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  aales  of  Stock*,  Bsndi,  and  othrr  Sfruriiitt 

BVBRT 

'  .     WIDNKSDAV  ABD  PATDRDAY, 
M 1  o'clock  at  the  Kerchant'a  Exchange, 

AID  ir  BSqClRBO, 

SPECIAL    SALES 

Oa  MONDAY,  TURdDAT,  THURSDAY,  ani>  ITRIDAT. 

OrrioBs-Noe.  83  and  85  Walnut  Etreet, 
Where  they  oCer  at  private  sale 

A   flBBAT   VIBICTV   Or 

State,  CsNNfy,  City  and  HaHreaU  HOADS  and  STOCKS. 

■  BOOriATB 

LOAMS,  NOTES,  BILLS  OP  EXCHANOI, 

ABD    OOLI.BCT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
EUBKiaos— OMs  Life  bmurant*  f  TtmuI  Cofupaitf  Btoik 

CINCINNATI  STOCK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  83  WBST  TinRD  STREET, 

Cincinnati,  ohio. 

Railroads  Stocks,  Boeds,  Ae.,  bought  and  sold  on  enininissisn 
Eflgulvalaaatpabfio  aaellanatiheMBaoaABTa'  ExoBAiee. 

""""engineers! 


ENGINEERING. 

THE  undersigned  is  prepared  to  tarnish  Specitkutions,  Rati- 
mates  and  Plans,  in  geiieral  or  detail,  of  8ieunaiiip«,  £teHm> 
boats,  Profilers,  High  kbA  Low  Pressure  Eni;loe«,  Ttoilers,  Mill 
Work,  etc.,  etc  Particnlar  atteutioo  given  to  the  procnriag  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
eidaery  of  every  deacriptioo. 

Oeoeral  Agent  Asbrjra<f  •  Steam  Gauge,  AIImi  A  Noyea*  Me- 
tallic SeltadiuatingCuainal  Packing,  DudgeoD'H  Byd.-aulic  Jaek, 
SewalPs  Salinometera,  etc  ,  etc,  etc 

Acts  as  Agent  for  the  rurcbaae  or  sale  of^  and  has  always  on 
hand,  Steamera,  Locomotives,  Knginea,  Boilera,  MacMoefy,  etc 

OH  AS.  W.  COPRLAND, 
CanauUing  fiH^i^Mtasr, 
IvIT  «4  Broadwav.  N   T 

W.  G.  ATKINSON^ 

CrVIL  ENGINEER,  PURVEYOR  abd  DRAFTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reporta  furnished.  Reaearrbea  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  Ac.  Oonlract  work 
in  Tonnes  and  heav-y  Graduation  measur(-.d  and  re(>orted  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
sappiied  Ijy  skillul  artista.  Mines  explored,  new  Works  laid 
00  .and  <}«ok)gical  Plans  prepared.  $tf 


Consnltiiigr  Eng:fneer. 

npHl  undersigDed  may  be  consulted  ujioo  the  location,  eon- 
X  atroctioa.  equipment,  anr)  management  of  railroad*  in  any 
part  of  the  United  States  or  Canada,  and  u|>on  tbe  most  ap- 
proved modea  of  constructing  heavy  manoory  fur  bridges  and 
the  superstructure  thereof  whether  of  wood  or  iron. 

Also  u\x)a  tbe  best  form  of  rail,  and  of  laying  down  and 
mainiainiog  a  permanent  railway',  and  in  general  upon  all  aub- 
jecta  properly  connected  with  Cl<.-ii  Engineering  in  its  tiigfaeat 
branches,  and  in  its  most  dUBcult  application. 

A  long  and  intim.  te  connettiou  with  Uie  countmctiaa  and 
management  of  our  most  important  American  lailroads,  and  a 
personal  knowledge  of  those  in  Enrope,  should  render  the  no 
dersigned  competent  to  give  such  advice  or  make  such  aog- 
gestions,  aa  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  Iom 
'iMeparable  from  all  new  enterprises  in  our  country. 

Engineers  of  highest  character  and  profetwiiinal  attainment, 
and  competent  Superinteodento  can  t>e  reco<nmnnded  or  sup- 
plied to  railroad  comi>anie8  for  immediate  service  on  sur««^ 
and  construction  and  on  management 

ISAAC  B.  TRIMBLI,  >   • 

«tf  K    C    US  Park  Place,  Bai,ti««m. 
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orricB  or  thb  bobioi  locomotitb  wobki,  f 

June  Ut,  1857.     S 

WE  b«g>  cave  to  annoonce  that  Mr.  O.  W.  BAYLBY  for 
merly  of  the  AM08RKA»    M ANUKAOTUKINO 
Co.,  and  poiMlurly  known  as  a  builder  of  Locoiiiutivp  KiiKinc* 
.,    ami  utiier  StHain  Machinery  hat*  h«>C(>inc  aastocliited  with  ii8  as 
PriDcipal  of  the  UaoiiANicAL  UKfAKTMKNT  uf  our  ltUi«iiie«ti 
33tt°  HULMK3  HINKLKY,  PreMiUoot. 

INDIANA   CENTRAL 

RAILWAY  COMPANY. 

$3  5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    S  A  Li  K  . 

WE  offer  for  aale  $260,000  of  the  Second  Hortf;aK<>  BonJr 
uf  the  Indiana  Central  Railway  Company,  l>eariog  iiiter- 
Mt  at  the  rate  of  10  per  cent,  per  annum.     Coupons  (layable 
lat  July  an<l  1st  January  in  New  York  ;  principal  redecinuble 
-  St  the  same  place  In  1882. 

This  road  is  completed  and  in  succesaAil  operation,  is  72 >j 

miles  loiit;,  conimenciot;  at  tbe  City  of  In<liaaapoli»,  the  capital 

of  tbe  Stale  of  Indisna,  and  ttrniiiiating;  qt  the  Ohio  Statu  linv, 

near  Richmond,  Indiana,  counectiUj;  wiih  the  Dayton  and 

,  Western  RaUwny. 

This  road  is  one  of  great  importance ;  is  in  excellent  order, 
■nd  duin^  a  larK*  and  profltwble  businos*.  The  Company  also 
operates  tbe  Dayton  and  Wfsteni  road,  i6)i  utiles— the  whule 
line  100  miles  long.  Tbe  earnings  of  the  two  lines  for  1854. 
were  $321,400 ;  for  1866,  $360,160,  and  for  1856,  $434,004 ' 
e«ch  year  showing  a  large  incremse  over  tbe  precetting  one, 
and  the  la«t  year  $112,604  over  that  of  1864  ;  and  the  mcntb 
of  January,  1867,  showaan  incretae  of  $3,2(w  over  tha  Hamc 
month  in  1860. 

The  working  expenses  of  the  Hne  for  tbe  past  year  have  been 
lesd  than  34  [H,-r  cent,  of  the  groi-a  earnings ;  and  the  whole  ex- 
penses, including  repairs  of  tra('k,  depot«,  brid)rea,  wood 
bouses,  etc  ,  etc.,  and  iiicluilin;;  considerub'e  cx|>eii!ies  properly 
in  con^tniciion,  such  as  covoring  and  wc»lher-l>oarding 
bridgeit,  building  additional  depots,  water  stations,  tilling  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  per  cent,  of 
tbe  gross  earnings.  These  Cicts  will  ap^tear  by  the  company's 
teport  for  1850,  which  may  be  bad  at  our  office. 

This  Company  operates  the  entire  line  between  IndianapoiiA 
•nd  Dayton,  each  Company  furnishing  an  equal  proportion  ol 
rolling  stock,  m  proportion  to  length  of  line,  and  paying  the 
working  oz[>eii8e8  <Hit  of  the  grims  earnings.     Ot  tbe  net  oum 
ings  this  Company  is  entitled  to  71  per  cent,  aod  pay  tlie  Day 
ton  and  Western  Company  29  |>«r  cent 

This  lino  eoaoe<;ts  at  Richmond  directly  with  Cincinnati,  anc. 
at  PaytdO .with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  i^fto  with  tha  Lakes  ;  and  on  tlie  completion  of  the 
Pituburg  aoa-Steubenville  road,  it  will  be  tbe  shortest  hna 
between  New  York,  IndianapoUa  and  St.  Louis. 

An  inspection  of  tbe  map  will  show  that  thi.s  is  a  psrt  of  the 
greit  railway  line  from  New  York  and  I'biUidelpbia  by  Pitts- 
burg, Columbus  and  Dayton,  Ohio,  and  Indianapolis  and  Terre 
Haute,  Indiana,  to  St.  Louia 

This  Railway  traverses  the  o'dest  settled,  best  cultivated, 
-.'  Boat  populous  and  wealthy  portion  oi  Indiina. 

No  other  portion  »r  ttie  Missisirippi  Valley  is  eqoai  to  tbe 
-;  aountry  oo  and  near  the  line  of  this  road  and  its  immediate 
eoDnacUona,  in  improvements,  wealth  and  productivoneM,  and 
Um  passenger  earn  .^  of  the  road  are  very  large,  ($302,188, 
out  of  a  total  auouut  of  $484,000  for  185S,)  and  incroa»ing 
greatly. 

Tbe  entire  cost  of  the  road  la  about  $2,100,000. 

The  Snt  mortgage  is  for  $600,000,  at  7  per  cent.,  maturing 
in  ten  years  from  this  time,  and  the  two  mortgages  will  consti 
tute  the  entire  indebtedness  of  the  Company. 

The  second  mortgage  is  for  $700,000  ,  not  more  than  $600, 
000  will  be  needed  tu  be  so<d. 

The  obje4'.t  of  making  this  debt  is  to  pay  off  a  amall  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Bonds 
maturing  within  tlie  present  and  the  next  year. 

We  think  these  Bonds  most  amply  secured.  The  Compacy 
has  heretofore  paid  an  amount  of  interest  equal  to  tbe  anrourt 
oo  tbe  two  mortgages,  through  the  most  stringent  times,  with- 
out ■  single  (kilure  ;  and  we  think  the  earnings  must  coctiniit 
to  increase  for  many  years  in  about  the  ratio  of  previous  years, 
which  will  not  only  pay  all  expenses  and  intereet,  but  handdome 
dividends  to  Stockholders. 

The  Company  has  paid  six  per  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  surpliH  ol  nearly  4  per 
cent  on  tbe  stock. 

The  Company  will  have  left  assets  in  real  estate,  taken  for 
stock  and  debte  due  for  real  esUte  sold,  of  about  $140  000 
which  wiU  be  realized,  and  vtiiich  will  consUtnte  a  fund  to  re-' 
duce  their  indebtedness. 

These  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  (ailing  due  wiUiin  the  next  two  years 
•t  par,  on  application  to  us  at  any  time  before  they  are  dis^ 
^fosedoC 

We  think  these  Securities  a  safe  and  most  desirable  invest- 
i«Dt,  and  commend  them  ss  such  to  our  friends. 

For  any  other  or  further  information  on  the  subject  of  theae 
leorities,  apply  to.  us  at  onr  oOce. 

WINSLOW,  LANIER  Sc  CO., 

Nbw  Yoke,  Feb'y  16, 1867.  62  Watt  »t. 


TRANSF£R    NOTIC£. 

Orrica  or  thk  PiTTSBirmoH,  ?ort  Wat»  A  Ohioaoo 


Neit  York,  June  25, 1867.     ) 

THE  underslgiied  having  been  duly  appointed  FINANCIAL 
and  TRANSFER  AGENT  of  this  Company  in  tbe  City 
of  New  York,  hereby  gives  notice  that  books  for  the  transfer 
of  all  stock  of  tbe  Company  that  may  be  presented,  will  b« 
opMBiI  at  tUs  ottc*  on  tbe  lat  day  of  July  next 

$07        JOSJEPB  K.  IDaiSTON,  Ftc«  Pruidmt. 


PRATT    &    FREEMAN,- 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22K)  Walnut  Street, 


■■^*  ■ 


PHILADELPHIA,  PENN^ 

— ■:\.,ii: 

PASSENGER   AND   FREIGHT   LOCOMOTIVES     4. 
PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,  V,  ft.  H  RAILS,  RAIIiROAD  BARS,  BOIIiER  AND  TANK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST  IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames'y  Bowling,  Lowmoor  and  Nashua  Tires, 

Wronght  Driren,  Spoke  or  Plate  Car  Wheels,  American  and  Englitk  Hammered  or  Med  Axles, 

TURN-TABLES   OF  CAST  IRON;   WITH  PARRY'S  ANTI-FRICTION  BOXES, 

OF  ANY  SIZE  REQUIRED.  7. 1  , 

STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS. 

MACHINJCRY  AND   MACHINISTS'  TOOIiS: 

Portable  aod  Slatiomiy  Steam  Engines.  Lathes.  Planing  and  Boring  Machines,  Shafting  and  Pullics.  Drills. 

Scroll  ChTickB,  FUee,  Saws,  Wrenehw,  and  all  ret^ired  Railroad  Tools. 
INDIA  RUBBER,  IT\LIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKINa. 

India  Rubber  and  Steel  Car  Spriiigs,  ^ 

'     IHDIA   RUBBER   AND   LEATHER   HOSE   WITH  HUTS   AHD   SWIVEL& 
MACHINE  BELTING.  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams'  and  others'  Locomotive  Head  Lights, 

ofmU  SIxea,  with  or  witboat  Sicnal  UghXm,  Braaa,  Brocsed  or  BUvrred  C»r  Bid«  lismp*  knd  Oandlestieka,  Ooodocton^ 

Am,  Br«sat  and  Hand  r^aotems  handsomely  engraTAd,  Brmaa  and  Tte  Globe  and  BkK  Ooaided  Laoteror,  BUttan, 

Bridge  and  Switck  Signal  Lights,  Brass  and  Zino  IitMnal  LeiM,  LMtems  far  Bignal  and  Knd  of  Traio. 

ENGINE,  STATION  AND  SIGNAL  BELLS,  CORDS  AND  FIXTURES. 

BRASS    WORK:  ^ 

Braaa  Domea,  iMtpe  Pipe,  Cylinder  Heada  and  /acket  Baada,  Bailing  Mountloffa,  Nase  Plate*,  etc.,  ete.. 
Steam  Wluitlea,  Oaoge,  Cylinder,  Hester  and  Air  Coeks,  Steam  and  Water  Oangea,  Mereorial  Steam  Oaaga^ 

TUBULAR  AND  FLAT  SPRING  BALANCES, 

Gf  Under  and  other  kind  o!  OU  Cups  and  Feeders,  Patent  Brass  and  Tin  Oil  Cans,  Fiain  do. 
Dudgeon's  Hydraulic,  Burrough's  Carrying  and  Lifting,  and 

BALL^s  JACK  Screws,  car  and  track  jacks. 

BRASS  CAR,  SWITCH  ♦  BRIOfOE  LOCKS  WITH  CHAISS;  KEYS  ^  LOCKS  MARKED  TO  ORDER. 

Burning  and  Lubricating  Oils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  etc. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

^     BAGGAQB  CHECKS  OF  VABIOUS  PATTKBNS  WITH  STRAP  COMPLBTB, 

BAGGAGE  BARROWS,  AND  FREIGHT  TRUCKS. 

CONDUCTORS',  BAGGAGE  MASTERS',  AND  BRAKEIEN'S  BADGES.      '' 

CAR   FINDINGS: 

Window  Catebea,  Spring  Blind  Bolta,  Window  Lifts,  India  Bobber  Saah  Springs,  Seat  Hooks.  PiTOta,  Siveta,  Hat  Hooks, 
Hat  Brackets  and  Baoks,  Malleable  Iron  Seat  Aims,  Ploak,  Tuft  ButtMis  and  Nails,  Head  Liniogs,  Leather,  Oovered  and 


Gotten,  Bell  Cords.  Screw.,  Byes  and  Senlpe,  Bell  C^rd  Snaps  and  Oouplinga,  Thimbles,  Brats,  Bronze  and  Plated  Oar  Door 
Locks  and  Keys,  Door  Holders,  Porcelain  Door  Knobs,  Ootton  Dock,  Oil  Ok>th,  Carpeta,  Mats,  Omtain  Mstsrials  and  Tas- 
sels, Plated  Headed  Screws  and  BatU,  Door  Plates,  Curled  Hair,  Seat  Webbing,  French  and  Geimaa  Window  elaa^  Veneert, 
Paint,  Yamsh  and  Brushes,  GUt  Mouldings,  Looking  CHaases,  Water  Coolers  and  Stands, Ventilatot*  aed  King*,  Oar 
Stovw,  eie ,  etc ,  etc. 

1^   AGENTS  FOR  THE    .^ 

N.  A.  KEROSENE  OIL  COMPANY. 

FOR   LUBRICATIira   AND   BPRNIKO,    FRBFARKD    EXFRBSSLT    FOB  ''       '  (     ' 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use.' 

Tkia  Olli  is  mamnteetnTed  Cram  Coalf  Mtd  1>  not  oaly  CHBAPER,  teat  SUFBBIOK  TO 
THE  BEST  SPERM.  IS  NOT  EXPIiOSIVB.  VTiU  not  gum.  or  conceal  at  n  low  tcm- 
p«r«tnrc,  »nd  will  bona  In  »U  OU  IiMBipe. 


'Messrs.  PRATT  &  FREEMAN  wiU  give  their  personal  attention  to  all  orders 
received,  and  wUl  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness. 

t^  Orders  soUeited  and  promptly  filled,  forwarded  with 
dispatcb  and  eare  at  tbe  manufaeturers'  lowest  prices. 


.  ,---'>if  «»' 
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X«|=?i^ 


STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

-iyrt,:..- -"henry  v.  poor,  Editor. ;-(v-f^-- 
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OrMtt  'Weaterlk  Railway  of  Canada. 

We  have  received  the  annual  report  of  the 
London  Directors  of  the  Great  Western  Railway  of 
Canada,  bearing  date  July  14th.  The  report  is 
chiefly  directed  to  a  consideration  of  means  for 
preventing  the  diversion  of  traffic  and  for  increas- 
ing it  as  much  as  possible.  We  give  below  an  abs- 
tract : — 

An  examination  of  this  company's  earnings  for 
the  year  ending  January  31st,  18i57,  shows  that 
the  receipts  were  derived  from  the  fouowing 
sources: —  //  .     ■.,    ... 

Local  Traffic ...'!...  ......£338,996 

Through  ditto 383,451 


Total £722,446 

Hence  considerable  more  than  one-half  is  thr'gh 
traffic  coming  from,  and  going  to,  the  United 
States,  and  passing  over  the  Great  Western  Rail- 
way in  transit ;  and  of  this  the  greater  part  comes 
over  to  the  Michigan  Central  Railway,  on  its  way 
to  or  from  New  York.  The  City  of  Chicago,  in 
the  State  of  Illinois,  situated  at  the  Southern  ex- 
tremity of  Lake  Michigan,  is  the  central  point 
^here  railway  traffic  is  concentrated,  and  whence 
it  is  distributed  over  the  numerous  lines  radiating 
from  the  city.  From  Chicago  there  are  at  present 
three  routes  by  which  to  arrive  at  New  York  city 
*Wl  BostOTi,  viz  :—       - '?-;  ;  ;^  . -r    ■  ■'■'':  'r  ; 


1st — By  the  Michigan  Central  Raihvay  to  Detroit, 
and  thence  by  the  Great  Western  and  New  York 
Central  Railways. 

2nd — By  the  Michigan  Southern  Railway  pars- 
ing by  Toledo  and  Dunkirk,  on  the  S-juihern  shore 
of  Lake  Erie,  and  thence  by  the  New  York  and 
Erie  Railway. 

3rd — By  the  Chicago,  Fort  Wayne,  and  Pitts- 
burg line,  through  the  States  of  Ohio  and  Pennsyl- 
vania, still  further  south  of  Lake  Erie. 

In  order  to  secure  the  traffic  to  whi:;h  this  line 
is  entitled,  by  geographical  position,  the  Directors 
deem  it  necessary  to  remove  the  point  of  centrali- 
zation of  through  traffic  from  Chicago  to  Milwau- 
kee or  Racine.  A  Northern  Michigan  line  has 
accordingly  been  laid  out,  and  is  now  under  con- 
tract for  final  completion,  by  Mr.  Wytlies,  the  En- 
glish contractor,  under  the  title  of  the  Detroit  and 
Milwaukee  Railway. 

The  Board  instructed  Mr.  Bridges,  the  Manag- 
ing Directors  of  the  Great  Western  Railway,  to 
examine  not  only  into  the  estimates  of  the  cost  of 
the  line,  but  into  the  character  of  the  country 
through  which  it  passed,  and  into  the  prospects  of 
traffic,  both  local  and  thorough,  and  the  benefits 
likely  to  result  to  the  Great  Western  Railway,  as 
well  as  to  proprietors  of  the  Detroit  and  Milwaukee 
Railway.       -:■;.,}■/,•: jvy:;:  •-;.■';. 

In  accordance  with  these  instructions,  Mr. 
Brydges  made  a  full  report  to  the  Boaitl,  in  which 
he  states  that  he  was  allowed  full  access  to  all 
plans,  estimates  and  documents  necessary  for  him 
to  judge  of  the  cost  of  the  line,  and  he  proceeded 
himself  to  Madison,  the  capital  of  Wisconsin.  The 
cost  of  the  line  he  estimates  at  about  £6,500  per 
mile  for  185  miles,  or  £1,200,000,  and  for  this 
amount  the  line  will  be  completed  uj:der  the  con- 
tract before  mentioned,  about  one  half  being 
raised  by  shares  and  half  by  Frst  Mortgage  Bonds. 
Mr.  Brydges'  report  enters  fully  into  the  subject 
submitted  to  his  opinion,  and  concludes  as  fol- 
lows : — 

"  From  the  foregoing  facts,  it  is  beyond  question 
that  the  Detroit  and  Milwaukee  Railway  must  be 
a  profitable  itiidertaking.  It  passes  tbrou^jh  a  sec- 
tion of  very  fine  country,  which  will  yield  a  larger 
local  traffic  than  is  at  present  carried  by  the 
Michigan  Central  Railway  ;  and  if  added  to  that 
a  through  possenger  traffic  of  two  bundled  a  day 
for  nine  months  in  the  year  (although  the  crossings 
from  Milwaukee  to  Grand  Haven  will  i.robably 
hardly  «v^  h«  interrupted) -tbere  is  the  certainty 


of  a  rery  handscme  dividend  up  on  the  cost  of  the 
line.  I  feel  satisfied  from  the  result  of  my  inves- 
tigation and  in<juiries,  that  the  traffic  they  will 
bring  will  be  as  great  as  that  we  are  now  getting 
from  the  Michigan  Central  Railway,  and  I  cannot 
therefore  too  strongly  urge  upon  your  attention 
the  importame  of  promoting  the  early  comple- 
tion of  the  Detroit  and  Milwaukee  Railway,  and 
in  connection  t'lerewith,  the  finishing  of  our  line 
to  Samia,  to  meet  that  which  parties  are  prepared 
to  carry  on  from  Port  Huron  to  Corunna.  This 
policy  will  secure  to  the  Great  Western  Railway 
almost  a  monopoly  of  the  traffic  of  Northern 
Michigan  and  Wisconsin,  the  growth  of  which 
States  is  so  rapid  as  to  seem  almost  fabulous,  and 
without  in  any  way  effecting  the  business  derived 
from  the  Michigan  Central  Railway  and  the  dis- 
tricts in  Illinois  and  Iowa,  which  are  tributary  to 
that  line." 

In  confirmation  of  the  views  of  Mr.  Brydgw  as 
to  the  traffic  which  will  centre  at  Milwaukee,  k  is 
only  necessary  to  refer  to  the  lines  of  railway  either 
completed  o)-  in  a  forward  state  of  advancement, 
amounting  to  an  aggregate  of  over  1,300  miles  : — 

Lake  Shore  Railway  from  Chicago  to  Milwaukee. 

Do.  from  Milwaukee  to  Manitowoc  and  Green 
Bay. 

Milwaukee  and  Mississippi  to  Prairie  du  Chieu. 

La  Crosse  and  Milwaukee,  with  an  extension  to 
St.  Panl. 

Milwaukee  and  Watertown.      .^      ' 

Milwaukee  and  Fond  du  Lac. 

Milwaukee  and  Lake  Superior. 

Milwaukee  and  Horicon. 

Beloit  and  Milwaukee. 

Also  railways  connecting  with  the  foregoing  and 
terminating  at  Racine  and  at  Kenosha  on  Lake 
Michigan.  •";.;:   i^;      .  V; 

The  speedy  completion  of  the  works  of  the  De- 
troit and  Milwaukee  Railway  being  ensured,  it 
only  remains  to  assist  that  company  in  raising 
means  for  procuring  the  necessar>-  rolling  stock, 
consisting  of  locomotives  and  passenger  and  goods 
carriages  and  trucks,  in  order  to  ensure  to  the 
Great  Western  Railway  Company  the  advantages 
which  the  Directors  have  anticipated.  Impressed 
with  the  importance  of  this  object,  the  English 
Board  consented  to  be  nominated  en  officio  Trus- 
tees, for  the  disposal  of  funds,  arising  from  a  re- 
cently proposed  issue  of  20,000  Detroit  and  Mil- 
waukee shares  of  £10  &s.  sterling  each,  with  a 
honuB  of  2%  acres  of  land,  acljacent  to  the  rail- 
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way  attached  to  each  share.  The  proceeds  of  thi» 
>  issue  are  intended  to  be  exclusively  devoted  to 
the  equipment  of  the  Detroit  and  Milwaukee  line 
in  rolling  stock,  and  the  construction  of  stations 
and  warehouses  not  forming  part  of  the  contrac- 
tors undertaking.  .4:-\.'-'^i, 

The  land  arises  from  a  grant  of  upwards  of  50,- 
0<)0  acres,  conceded  to  the  Detroit  and  Milwaukee 
Company  by  Act  of  Congress  of  the  United  States 
Government,  and  of  the  Legislature  of  the  State  of 
Michijjan,  is  situated  a^accnt  to  the  line,  is  free 
from  all  taxation  during  seven  years,  and  is  mostly 
of  a  fertile  quality  for  agricultural  purposes,  with 
.  oak,  pine  timber,  and  abundance  of  Avater  power, 
and  its  value  will,  of  course,  be  greatly  increased 
by  the  neighborhood  of  the  Railway,  and  it  is  not 
too  much  to  assume  that  it  will  not  be  inferior  to 
the  average  land  in  the  Huron  district,  belonging 
to  the  Canada  Land  Company. 

Under  the  pressing  emergency  of  raising  the 
necessary  funds,  the  Detroit  and  Milwaukee  Com- 
pany have  sanctioned  the  offer  to  the  Great  West- 
ern Railway  proprietors  of  a  pro  rata  allotment  of 
the  free  land  shares,  at  a  price  equivalent  to  75  per 
,  cent,  of  their  nominal  par  value,  or  one  share  of 
£10  58.  at  £7  13s.  9d.  sterling  per  share,  with  which 
will  be  delivered  a  land  warrant  for  2V^  acres  of 
land ;  the  shares,  moreover,  will  be  entitled  to  par- 
ticipation in  all  profits  of  the  line  in  common  with 
the  other  shares,  and  also  to  interest  at  7  per  cent, 
until  the  line  is  opened. 

The  report  closes  with  stating  the  conditions  of 
payment  of  the  subscription  for  free  land  shares. 


^ntncy  and  Its  Railroad*. 

The  Quincy  Whig  gives  the  following  sketch  of 
the  railroads  centering  at  that  flourishing  city ; 

First  in  order  comes  the  Quincy  and  Toledo  Rail- 
road, which,  under  the  energetic  supervision  of 
Gen.  Singleton,  is  now  being  ]mslied  forward  with 
the  utmost  vigor,  and  will  soon  be  in  operation. 
The  importance  of  this  road  to  our  city  and  to  the 
counties  of  Adams  and  Brown  cannot  well  be  over 
estimated.  It  will  bring  to  our  city  the  products 
of  the  rich  coal  mines  and  fertile  farms  of  "  Little 
Brindle,"  aud  open  a  market  for  our  numerous 
manufactures,  to  say  nothing  of  the  facilities  which 
it  will  a£ford  for  the  rapid  transit  of  travelers  to 
and  from  the  East.  It  cannot  be  otherwise  than  a 
"  paying  institution." 

Next  in  order  comes  the  Quincy  and  Palmyra 
Railroad,  forming  a  connection  with  the  Hannibal 
and  St.  Joseph  Railroad.  It  would  be  difficult  to 
lind  twelve  miles  of* railroad  involving  more  im- 
]MtrlAiit  interests  tlian  this  road  between  onr  city 
and  I'lilinyra.  Once  completed,  and  we  shall  have 
ii  uioat  national  highway  to  the  Far  West,  where 
s«)  many  hardy  pioneers  are  wentling  their  way,  to 
]>laiit  the  standard  of  Liberty.  This  road,  in'con- 
nection  with  the  Hannibal  and  St.  Joseph  and 
N(>rth  Missouri  Railroads,  will  afford  us  a  speedy 
and  certain  communication  with  St.  Louis  aud  all 
Southern  points,  at  all  seasons.  It  will  soon  be  in 
process  of  construction,  and  under  the  present 
skillful  management,  will  doubtlees  soon  be  in 
operation. 

Next  comes  a  road  from  Camp  Point  to  Warsaw, 
where  it  will  connect  with  the  Warsaw  and  Rock- 
ford,  thus  affording  us  a  direct  and  speedy  commu- 
nication with  all  points  to  the  North.  This  road 
will  be  one  of  immense  importance  to  our  city,  as 
well  as  the  fertile  region  of  country  through  which 
it  passes.  It  must  necessarily  do  a  heavy  business 
and  will  be  a  great  public  convenience.  It  is 
'  bound  to  be  built,  for  the  wants  of  the  country  will 
ere  long  demand  its  construction  in  such  terms  as 
will  not  pass  unheeded.  May  we  speedily  be 
boimd  to  our  sister  cities  above  with  strong  "  arms 
of  iron,"  say  we. 

The  road  i?  also  projected  to  run  down  through 


the  "  State  of  Pike,"  and  connect  us  with  the  St. 
Louis  by  means  of  a  continuous  line  on  this  side  of 
the  great  river.  The  importance  of  such  a  road  is 
too  apparent  to  render  argument  necessary  upon 
that  point.  Its  construction  may  be  considered  as 
merely  a  question  of  time. 

The  fifth  r<«d  which  will  make  Quincy  its  cen- 
tering point  is  the  Quincy,  Lagrange  and  Trenton 
Railroad.  This  road  will  be  of  incalculable  value 
to  our  city,  for  it  will  open  to  us  a  vast  an<l  fertile 
region,  which  its  construction  will  cause  to  bo 
filled  up  with  the  hardy  and  enterprising  yeomanry 
of  onr  couMtr)'. 

Discussion  on  Joints  of  Railvrajrs. 

We  conclude  the  report  of  the  discussion  on  the 
subject  of  Railway  Joints,  commenced  in  the 
Journal  of  last  week. 

At  an  adjourned  meeting  (June  25.)  the  discus- 
sion was  continued,  Dr.  B.  H.  Rand.  Secretary, 
pro.  tern.,  President  Cres.son  in  the  Chair. 

Charles  E.  Smith,  exhibited  a  model  10  feet 
long,  showing  a  section  of  track  laid  with  minia- 
ture U  rails,  on  a  5  feet  gauge — to  represent  the 
yielding  nature  of  the  ground,  the  rails  are  laid  on 
cross-ties  of  india  rubber — four  joints  were  made. 
1.  Without  any  chair  or  midcrplat^,  the  rails  meet- 
ing directly  on  a  tie,  and  being  confined  by  hooke<l 
spikes.  2.  Without  a  short  under-plate  upon  a 
tie.  3.  With  a  long  under-plate  covering  three 
cross-ties,  but  merely  loosely  placed.  4.  With  a 
long  under-plate  like  No.  3,  but  firmly  riveted  to 
the  base  of  the  rails.  Upon  this  model  track  a 
heavily  weighed  four-wheeled  carriage  was  placed. 

When  this  carriage  was  moved  along,  the  action 
of  the  joints  was  beautifully  illustrated.  No.  1 
sunk  into  the  elastic  tie,  and  made  a  palpably  bad 
joint.  No.  2  was  better,  but  still  sunk  too  much. 
No.  3  yielded  less,  but  yet  very  perceptibly. 
While  No.  4  did  not  yield  at  all,  and  move  the  car 
fast  or  slow,  it  appeared  to  be  quite  as  strong  as 
the  rest  of  the  rail. 

With  this  model  he  had  closely  studied  the  ques- 
tion of  joints,  and  he  had  reached  the  conclusion, 
that,  with  equal  tie  spaces,  the  icedkness  there  was 
precisely  50  per  cent,  of  the  stre^igth  of  the  rail. 

lie  therefore  provided  an  iron  splicing  or  fish 
bar,  with  a  projecting  rib,  and  attached  it  under- 
neath the  rails,  whether  U  or  T,  by  riveting  to  the 
base.  This  fish  bar  covered  not  less  than  3  cross 
ties ;  it  had  just  half  the  sectional  area,  and  half 
the  strength  of  the  ordinary  60  lbs.  rail  usually 
employed  in  this  country,  and  in  practice  he  had 
found  it  entirely  successful.  It  had  been  used 
upon  the  mountain  division  of  the  Pennsylvania 
Railroad,  on  the  heavy  grade  under  pushing 
engines  of  great  weight — on  a  railroad  in  Georgia 
— on  the  Camden  and  Atlantic  Railroad — and  on 
the  Mine  Hill  R.  R.,  (a  heavj-  coal  road,)  one  trial 
mile  had  now  been  down  for  some  years,  and  had 
carried  seven  millions  of  tons  of  coal,  without  im- 
jxiiriiuj  the  joints — the  important  fact  was  vouched 
by  the  President  of  the  Institute,  who  is  also  the 
chief  officer  of  that  road.  Tins  splice  costs  $2  per 
joint. 

Mr.  Smith  went  on  to  descril)e  the  mechanism 
of  the  strains  to  which  railroads  are  subjected,  and 
considered  it  self-evident  that  the  sinking  of  joints 
and  joint  tics,  was  the  result  of  vertical  weakness, 
and  could  be  gotten  rid  of  entirely  by  augmenting 
their  strength  just  60  per  cent,  by  some  substantial 
splice. 

He  thought  there  were  some  objections  to  Barr'a 
fish  plates,  and  that  Trimble's  wooden  splice  would 
not  be  entirely  satisfactory. 

I.  R.  Trimble,  C.  E.,  sUted  that  in  1836,  when 
placed  in  charge  of  the  Baltimore  and  Susque- 
hanna Railroad,  he  had  just  returned  from 
England.  He  had  found  there  rail  tracks  much 
smoother  and  better  than  ours,  but  no  settleil  sys- 
tem of  joints.  He  early  notice<l  the  great  defects 
of  our  railroad  joints,  and  gave  the  subject  very 
close  attention.  He  soon  perceived  that  it  was 
idle  to  attempt  an  effectual  strengthening  of  the 
joints,  hy  any  short  splice,  or  by  any  form  of  chair 
whatever,  depending  upon  a  single  eross-tie.  He 
saw  that  the  cross-ties  at  least  must  be  covered, 


and  their  united  foundation  brought  in  aid  of  the 
joint.  He  made  a  model  and  also  tried  a  joint, 
suspended  between  two  ties,  now  a  favorite  plan, 
then  first  attempted  (he  believed)  by  himself. 

His  first  idea  was  to  strengthen  the  joint  by  a 
substantial  block  of  wood,  capable  of  furnishing 
the  requisite  strength,  and  he  tried  a  wooden  splice 
underneath  the  rails — sinking  3  ties  at  the  joint 
four  inches  lower  than  the  rest  to  admit  of  it. 
This  woik'P'l  toleralilv  well,  but  owing  to  the  in- 
equality of  depth  in  the  foundation,  it  did  not  meet 
his  wishes  fully. 

He  was  then  called  to  the  charge  of  the  Phila- 
(loll)liia.  Wilmington  and  Baltimore  R,  R.,  and 
found  it  in  a  very  bad  condition,  especially  at  the 
joints ;  to  these  he  gave  his  attention,  and  at  first 
fished  them  with  strong  side  plates,  of  wrought 
iron,  which  for  a  time  made  a  very  good  road,  bnt 
the  bolts  would  not  stand,  though  he  tried  both 
screw-bolts  and  key-bolts.  Finally,  he  provided  a 
tr^'veling  forge,  and  riveted  up  hot  all  the  fish 
plates  of  the  line.  Now  he  snp|)Osed  all  was 
secured,  and  for  four  months  it  made  an  excellent 
track,  but  then  the  rivets  began  to  break,  and  he 
was  evidently  forced  to  abandon  the  plan  of  jish 
jointing  with  iron. 

He  now  recurred  to  the  study  of  the  wooden 
fish  splice,  and  trietl  it  in  a  modified  form  in  1850, 
using  an  iron  fish  plate  inside,  and  the  wooden 
splice  outside.  Finally,  in  1851,  he  omitted  the 
iron  fish  plate  inside,  and  used  the  wooden  outside 
splice  alone,  in  the  form  pntente<l  by  him.  He 
found  this  to  furnish  all  the  vertical  strength 
necessary  to  make  the  joint  smooth,  all  the  lateral 
stifl*ness  required,  and  all  the  elasticity  necessary 
to  i»rescrve  the  rolling  stock. 

This  splice  had  now  been  in  use  six  years,  it  was 
employed  upon  many  important  railroads,  and  was 
giviMg  very  general  satisfaction. 

It  was  fully  astertained  by  experience,  that  the 
wooden  splicing  pieces  outlasted  the  cross-ties, 
and  that  after  the  first  general  screwing  up,  which 
was  found  necessaiy  to  meet  the  .shrinkage  of 
wood,  nothing  more  was  required  during  the  life 
of  the  cross-ties  upon  which  the  splices  rested. 

The  track-masters  whom  he  had  consulted  as  to 
the  practical  working  of  his  splice,  assured  him, 
that  with  it  the  joint-ties  gave  them  no  more 
trouble  than  the  intermediate  ones,  and  this  he 
considered  as  adequate  proof  of  the  quality  of 
strength  given  to  the  track,  by  the  application  of 
his  wooden  splices. 

As  engineer  of  the  Baltimore  Central  Railroad, 
he  had  adopted  a  form  for  the  superstrtcture  o*'  the 
track,  which  combined  some  novelties. 

The  rail  was  to  be  double-headed  so  as  to  admit 
of  turning.  It  was  to  be  perfectly  flat  on  top,  and 
he  had  planned  it  with  a  flat-head  of  3  inches  wide 
— but  financial  considerations  caused  him  to  re- 
duce it  to  2}  inches  flat-head,  5^  high,  |ths  stem, 
and  57  lbs.  weight  jier  lineal  yard. 

He  thought  a  good  rail  should  have  at  least  3 
inches  fiat-head,  to  stand  the  momentum  of  the 
driving-wheels  of  the  modem  locomotive,  which  if 
bearing  ui>on  an  inch  wide  only  (as  usual),  exert 
an  action  superior  to  the  tenacity  of  iron,  and 
hence  our  rails  fail  .so  rapidly. 

He  intends  to  use  this  double-heade<l  rail  without 
any  luider-plates,  and  to  abandon  iin  this  track  the 
use  of  the  hook-headed  spike.  He  will  use  a  long 
ouiside  wooden  splice  at  each  joint  (7  feet  long,  4 
X  6  inches),  and  inside  wood  splices  2)^  feet,  3 
X  4  inches,)  at  each  joint  clearing  the  flange,  and 
also  over  every  alternate  sill  space  throughout  the 
track.  These  will  be  bolted  to  the  ties  by  straight 
spikes  with  square  heads,  and  chisel  points  of  the 
simplest  {wssihle  form,  and  made  by  machinery. 

He  thought  a  joint  thus  spliced,  inside  and  out, 
by  wooden  fish  pieces  neatly  wrought  to  fit  the 
hollow  of  the  rail,  would  ost  about  $1  20  each, 
but  that  in  a  mile  of  track  the  cost  of  this  im- 
proved methoil  of  laying  railroads  would  but  little 
exceed  that  of  the  usual  imperfect  plan,  witli 
wrought  iron  chairs. 

He  thought,  in  reference  to  the  rapid  wear  and 
tear  of  i-ails  recently  noticed,  that  much  is  owing 
to  the  greater  hardness  of  ballast  and  firmness  of 
bed  in  our  modem  roads. 
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He  remarked  upon  the  Washington  Railroad, 
with  which  he  is  quite  familiar — this  line  is  laid 
with  a  very  light  rail,  on  a  continuous  bearing  of 
wood,  and  the  road  is  very  imperfectly  ballasted, 
yet  it  has  stood  better  than  any  rail  of  its  weight 
in  the  country. 

This  elastic  track,  this  support  of  the  rail  upon 
a  cushion  of  wood,  is  what  he  has  endeavored  to 
imitate  in  his  method  of  splicing. 

Mr.  Trimble  concludes  with  some  interesting 
general  remarks  bearing  collaterally  upon  the  sub- 
ject in  hand. 

Samcel  J.  Reeves  thought  in  this  discussion 
the  momentum  of  the  locomotive  was  a  very 
material  matter,  and  that  the  force  acting  upon 
the  joints  of  the  railway  at  the  thread  of  the 
driving  wheel,  ought  to  be  closely  studied  by  our 
engineers  in  connexion  with  this  question. 

There  could  be  no  doubt  that  any  divided  bar 
could  be  so  spliced — top,  sides,  or  base — as  to 
equal  its  strength  elsewhere,  and  this  could  be 
done  in  several  ways — the  question  here  appeared 
to  be  between  bolting  or  riveting  on  a  fish  plate, 
and  the  sleeve  attachment  formed  by  the  ordinary 
chair. 

He  thought  a  neatly  fitting  chair,  embracing  as 
with  a  sleeve  the  base  of  the  rail,  and  extending 
over  3  cross-ties,  would  be  found  to  fish  the  joint 
in  an  adequate  manner. 

He  was  making  a  neat  wrought  iron  chair  (which 
was  shown,  and  is  certainly  unexceptionable  in  its 
workmanship),  weighing  IJ  lbs.  per  inch  forward, 
and  which  could  be  furnished,  cut  off  to  any  length, 
at  6c.  per  lb. ;  at  this  price  a  joint  chair,  28  inches 
long,  would  cost  about  J2.  And  this  might  be  re- 
garded as  the  price  of  a  joint  fished  with  a  long 
sleeve  chair  on  their  plan. 

The  10  lbs.  chair  was  highly  approved  by  many 
eminent  engineers,  and  as  an  evidence  of  its  popu- 
larity, he  might  mention  that  their  orders  at  this 
moment  were  for  over  60,000  chairs,  of  the  pattern 
exhibited. 

He  made  a  number  of  interesting  observations 
relative  to  the  rails  of  railways,  and  expressed  the 
opinion  that  the  durabiUty  of  a  rail  depended 
much  upon  the  manner  in  which  its  work  was  im- 
posed. 

Thus  he  thought  that  if  a  new  rail  was  worked 
at  first  with  very  light  machinery,  and  then  with 
heavier  and  heavier,  a  sort  of  consolidation  of 
atoms  would  be  produced  highly  favorable  to  the 
life  of  the  rail.  Just  such  had  been  the  actual 
process  to  which  the  original  rails  of  the  Reading 
Railroad  had  been  subjected,  and  he  thought  it 
had  much  to  do  with  their  acknowledged  excellent 
wearing. 

In  support  of  this  peculiar  view,  he  stated  the 
fact  personally  known  to  himself,  that  the  good 
old  rails  of  the  Reading  road,  when  re-rolled  and 
put  at  once  to  heavy  woik,  though  in  heavier 
masses  now  than  formerly,  shmced  none  of  their 
former  superiority  veer  other  rails. 

Prof.  Fairman  Rogers,  C.  E.,  thought  vertical 
fishes  stronger  and  better  than  flat  fishes  under- 
neath, unless  the  under-plates  were  rolled  with  an 
attached  rib  as  in  Smith's  splice,  and  securely 
riveted  to  the  base  of  ihe  rails. 

He  said  that  all  the  joints  which  had  been  under 
discussion,  or  which  he  had  seen  in  use  here,  he 
had  also  seen  in  use  in  Europe ;  though  tie  did  not 
pretend  at  this  time  to  decide  upon  their  priority. 

J.  DcTTON  Steele,  C.  E.,  stated  that  in  his  ex- 
•  perience,  no  form  of  continuous  heanng  either  of 
wood  or  iron  would  answer  for  the  tracks  of  heavy 
railroads — for  want  of  elasticity,  and  this  must  be 
borne  in  mind  in  every  plan  for  strengthening 
joints,  we  must  take  care  not  to  make  them  too 
rigid— if  we  do  they  will  unquestionably  fail. 

He  instanced  the  iBarlow  rail — the  large  saddle 
rail — with  a  base  a  foot  wide  to  be  placed  directly 
upon  the  ballast.  An  experimental  mile  of  track 
with  this  Barlow  rail,  was  some  time  since  laid 
upon  the  down  track  of  the  Reading  Railroad,  for 
trial.  . 

At  first  this  track  so  laid  was  very  smooth  and 
a^eeable,  but  under  the  heavy  traflSc  of  the  Read- 
ing Railroad,  %i  did  not  eiuiure  six  months^oy;\ng 
to  its  extreme  rigidity,  it  was  rapidly  disintegrated 


under  the  wheels,  and  literally  battered  to  pieces 
by  the  heavy  locomotives.  It  became  excessively 
rough  and  unsafe,  and  hud  to  be  removed  before  the 
expiratimi  of  a  single  year. 

Mr.  Steele  expressed  the  opinion,  as  the  result 
of  his  large  experience,  that  light  rails  per  se  were 
better  than  heavy  ones.  And  that  we  should  study 
only  to  .secure  in  a  rail  such  weight  and  strength 
as  was  necessary  to  carrj-  the  heaviest  locomotive 
without  deflection — that  point  once  gained  by  a 
given  section,  he  considered  any  additional  weight 
added  to  the  rail  as  being  worse  than  useless. 

He  said  that  the  breakage  of  rails  was  much 
more  frequent  on  all  railroads  than  any  one  thought 
of  who  was  not  engaged  in  their  supervision  and 
maintenance :  some  elasticity  in  the  track  would 
often  avoid  this  evil,  which  was  becoming  cjuite  a 
dangerous  one,  and  could  not  probably  1^  wholly 
obviated  by  the  manufacturer. 

The  general  result  of  this  discussion  seems  to 
have  been  that  while  no  one  plan  of  railway  joint 
appears  to  have  commanded  the  gencal  approba- 
tion of  the  professional  members  of  the  Institute, 
nevertheless  several  excellent  spliced  joints  are  now 
in  successful  use  upon  our  railroads  mider  a  heavy 
trade.  Without  pretending  to  decide  the  relative 
merits  of  these,  we  will  enumerate  them  in  the 
order  of  their  cost. 

1.  Trimble's  single  wooden  splice  cost  80  cents 
each. 

2.  Steele's  combined  joint  cost  100  cents. 

3.  Trimble's  double  splice  (of  wood,)  cost  121 
cents. 

4.  Smith's  T  iron  under-splice  cost  20u  cents. 
All  these  have  approved  themselves  to  be  good  in 

actual  practice,  under  heavy  traffic,  except  No.  3, 
which  in  tliis  i  recise  form  has  never  yet  been  tried, 
but  it  is  evidently  only  a  modification  or"  No.  1. 
Some  mysterious  joints  were  before  the  Institute 
as  being  pressed,  but  as  they  have  not  yet  been 
tested  under  heavy  trade,  we  need  not  particularly 
name  them  at  this  time. 

What  seems  to  be  wanted  in  the  jcinis  of  rail- 
ways, is  the  same  strength  there  as  the  bar  has  else- 
where, and  that  the  entire  track  should  rest  upon 
wooden  cross-ties,  and  good  ballast,  «ill  carefully 
placed  with  the  view  of  obtaining  absolute  unifor- 
mity of  strength,  (or  of  resistance  to  the  rolling 
load);  combined  with  a  uniform  elasticity  adequate 
to  protect  beth  superstructure  and  rolling  stock 
from  the  destructive  agency  of  impact  and  vibror 
turn. 

After  a  few  desultory  remarks  from  some  of  the 
members,  the  discussion  closed,  and  the  meeting 
adjourned. — Journal  of  the  Franklin  Institute. 


Ke-w  Orleans  and  Baton  Roage  Railroads 

The  Baton  Rouge  Advocate  of  Monday,  in  refer- 
ence to  the  New  Orleans  and  Baton  Rouye  Rail- 
road, says : 

We  learn  that  the  contracts  for  the  n-hole  of  this 
road  were  closed  on  Saturday  last,  r.ud  that  the 
contractors  will  immediately  commence  the  work. 
The  road  is  to  be  completed  by  the  1st  day  of  July, 
1859. 

The  numerous  friends  of  this  road  and  of  in- 
ternal improvements  in  this  State  will  b3  gratified 
to  hear  of  the  foregoing.  The  Boara  of  Directors 
consists  of  the  following  able  gentlemen  :  F.  D. 
Conrad,  D.  D.  Avery;  Gteorge  May,  C.  A.  Slack, 
W.  F.  Tunnard,  Jas.  A.  McHatton,  and  William  8. 
Pike. 

The  latter  gentleman  has  been  chosen  President, 
and  our  distinguished  fellow-citizen,  Col.  Wm.  S. 
Campbell,  appointed  Engineer  of  the  road. 

These  are  all  capital  men  for  their  respective 
positions,  and  their  names  furnish  a  guarantee  that 
the  work  will  be  pushed  on  with  all  practicable 
energy  and  dispatch.  We  regard  the  eaUy  com- 
pletion of  this  road  important,  not  simply  because 
it  will  connect  the  commercial  &nd  po!it:cai  capital 
of  the  State,  but  becatise  it  will  give  a  new  im- 
petus to  the  railroad  spirit  in  Louisiana,  which  we 
consider  as  scarcely  more  than  in  its  infancy  yet. 
It  is  true,  we  have  done  considerable,  taking  into 
view  the  apathy  which  existed  upon  the  subject 


and  the  obstacles  with  which  we  had  to  contend, 
but  it  is  as  nothing  in  comparison  with  what  we 
shall  do  hereafter.  The  railroad  spirit  '■  Ukes  no 
step  backward.  —AVir  Orleans  Bulleten,  July  80. 

Orand  Trunk  Rail-vray  of  Canada. 

The  London  Bcjard  of  Directors  of  the  Orand 
Trunk  Railway  of  Canada  have  submitted  their 
Annual  Report,  bearing  date  July  11,  1857.  Since 
the  previous  report  the  sections  from  Guelph  to 
Stratford,  25  miles,  and  from  Brockvillc  to  Toronto, 
210  miles,  have  b-:^en  completed — ^making  the  total 
mileage  849  miles. 

It  has  Jbeen  found  necessary  to  make  consider- 
able additions  to  the  engines,  rolling  stock  and 
sidings — 47  new  engines  and  400  freight  cars  being 
added  ;  of  the  engines,  7  were  built  in  the  United 
States  and  100  of  the  freight  cars. 

Mr.  Cliarles  Hutton  Gregory,  0.  E.,  htm  nearly 
completed  an  examination  into  tlie  construction  of 
the  work.  His  rei>ort  will  l>c  made  immediately 
on  his  return  to  Kngland. 

The  abutments  and  nine  piers,  with  the  cor- 
responding iron  work  of  the  tubes  of  the  Victoria 
bridge  are  completed. 

The  relief  act  of  the  Canadian  Government 
(which  may  \ye  found  in  the  Journal  for  May  2Tid) 
has  had  a  favorable  effect  apon  the  shares. 

The  whole  capital  on  which  interest  is  payable 
at  the  present  time,  exclusive  of  the  rent  foe  the 
Atlantic  and  St.  Lawrence  railway;  is  £5,144,900, 
made  up  as  follow  s  : 

Preference  bonds  created  in  1856.     Am't 

I  paid  up  to  30Th  June £2ifi^l9b 

Debenture  capital  issued 1,888,100 

Share  capital 8,040,700 

X5,144,990 
To  which  most  he  added,  balance  of     . 
preferential  bonds  created,  but  not    -^  "  ' 

yet  issued,  and  balance  of  calls  on    - 
preference  bonds  issued.  .£1,783,810  ,. 

Balance  of  Debentures  to  be 
issued  to  Messrs.  Peto  & 
Company  on  account  of 

Victoria  bridge 61 ,300 

Balance  of  shares,  do.    do.       174,950 

.-  2,020,060 


W    £7,166,060 
Thus  making  the  whole  capital,  includ- 
ing the  co.st  of  the  Victoria  bridge     •  *•      '    < 
and  the  other  works  required  by  the  ^      •       •  - 
Act  of    1856 — viz;    the  extensions';.  ^ 
east  of  St.  Th')ma.s  and  west  of  St.        ,       .    , 
Mary's,  and  the  contributions  to  the   " 
Three  Rivers,  Ottawa  and  Prcscott, 
and  Cobourg  a  .d  Peterborough  rail- 
ways  £7  165,060 

—in  lieu  of  £12,900,000,  the  amount  of  capital 
authorized.         ...■-=..;". 

The  Directors  recommend  the  issue  of  £1.500,- 
bonds,  as  substitutes  for  £500,000  C  Debentures 
authorized  last  year,  to  cover  the  floating  debt  of 
£681,605,  and  to  procure  additional  equipment. 
They  also  recommend  the  purchase  of  the  line 
from  St.  Marj-'s  to  London.  22  miles. 

The  weekly  line  of  steamers  to  Canada,  with 
the  fortnightly  line  to  Portland,  the  organisation 
of  the  through  tiiket  system  and  the  other  means 
which  are  in  prot .ess  both  in  England  and  Canada 
to  increase  the  ii  ercourse  between  the  two  coun- 
tries, are  regarded  as  promising  to  add  largely  to 
the  revenue  of  the  railway. 

The  half-yearly  account  to  December  31,  1856, 
accompanies  the   report,  and   that  for  the   six 
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months  ending  June  80tb,  will  be  issued  as  soon 
as  received. 

The  Report  says : 

"  It  is  unnecessary'  to  say  that  time  is  required 
for  the  development  of  traffic  in  a  new  country 
Buch  as  Canada,  .ind  for  the  realization  of  that  re- 
munerative return  upon  capital  which  eventually 
follows.  It  is,  however,  the  opinion  of  the  Direc- 
tors, having  regard  to  the  rapid  progress  of  Canada, 
t  J  well  as  of  the  regions  further  westward,  from 
which  the  Grand  Trunk  must  derive  a  large  por- 
tion of  its  traffic,  that  there  is  no  reason  for  doubt- 
ing the  future  prosperity  of  the  railway.  It  is  ob- 
vious that  the  infancy  of  so  large  a  system  can 
afford  no  real  test  of  its  future  greatness,  and  it  is 
satisfactory  to  be  able  to  add  that  the  weekly  re- 
turns of  the  current  year  show  a  considerable  in- 
crease in  the  passenger  trafhc." 

Journal  of  Railroad  Ltavr. 

THE  COMMOS  LAW  LIABILITY  OF  COMJION  CARRIERS 

now    LIMITED.      STORAOK     AND     DBLIVERT    OF 

GOODS. 

{Conclusion  of  Judge  Saieycr's  Decision.) 
Kaikoad  companies  cannot,  like  wagoners,  pass 
from  warehouse  to  warehouse,  and  there  discharge 
their  freight  to  the  variovu  consignees  upon  their 
own  premises.  They  consequently  establish  cer- 
tain points  as  places  of  delivery,  and  there  unlade 
their  cars  of  such  of  the  freight  as  may  most  con- 
veniently find  its  ultimate  destination  from  those 
respective  points.  But  while  it  is  in  the  process 
of  unloading,  and  afterwards,  while  awaiting  re- 
moval, it  must  be  protected  from  the  weather  and 
from  depredation.  Freight  is  brought  over  the 
road  at  all  hours  by  night  as  well  as  by  day,  and 
the  trains  must  necessarily  be  more  or  less  irregu- 
lar in  the  hours  of  their  arrival.  It  cannot  be  re- 
quired of  the  consignee  to  attend  at  the  precise 
moment  when  his  goods  arrive,  to  receive  and  take 
care  of  them,  and  the  company  cannot  discharge 
themselves  from  responsibility  by  leaving  them  in 
an  exposed  condition  is  the  oi)en  air.  Until  the 
goods  have  passed  out  of  their  custody  and  control 
into  the  hands  of  the  proper  person  to  receive 
them,  they  have  a  duty  to  perform  in  the  preser- 
vation and  protection  of  the  property,  even  after 
their  responsibility  as  common  carriers  is  at  an 
end.  Smith  vs.  Railroad,  7  Foster,  86.  It  thus 
becomes  a  matter  of  necessity  for  them  to  provide 
depots,  or  warehouses,  for  the  reception  of  freight 
at  the  stations  established  for  its  delivery.  If  the 
owner  or  consignee,  or  other  person  authorized  to 
receive  the  goods,  is  present  at  the  time  of  the  ar- 
rival, and  has  opportunity  to  see  that  thoy  have 
arrived,  and  to  take  them  away,  this  may  be  re- 
garded as  equivalent  to  a  delivery.  They  must  be 
understood,  after  this,  to  remain  in  the  charge  of 
the  company,  for  his  convenience,  as  depositaries 
or  bailees  for  hire.  In  such  case  the  grounds 
upon  which  the  common  law  liability  of  the  car- 
rier is  made  to  rest  have  so  far  ceased  to  exist 
that  there  is  no  longer  any  just  occasion  for  hold- 
ing the  company  to  that  stringent  responsibility  in 
reference  to  those  goods.  They  are  no  longer  in 
the  course  of  transportation,  beyond  the  reach  of 
the  owner,  and  under  the  exclusive  control  and 
observation  of  the  carrier.  The  owner  has  again 
got  sight  of  his  property,  and  is  in  a  situation  to 
some  extent  to  oversee  and  protect  it.  Nor  is  he 
any  longer  under  the  difficulties  and  embarrass- 
ments in  attempting  to  make  proof  of  subsequent 
fraud  or  negligence  as  when  it  was  on  its  passage 
beyond  the  reach  of  his  observation,  and  under 
the  private  control  of  the  cvrier.    The  facilities 


and  temptations  to  fraud  and  collusion  in  the  em- 
bezzlement or  larceny  of  the  goods  are  also  re- 
moved or  at  least  greatly  diminished. 

It  is  upon  these  considerations  tliat  the  strict 
liability  of  the  carrier  is  founded.  "It  is  a  politic 
establishment,"  says  Lord  Holt.^n  Coggs  vs.  Ber- 
nard, 2  Ld.  Raym.  918,  "contrived  by  th"  policy 
of  the  law  for  the  safety  of  all  persons,  the  neces- 
sity of  whose  aflairs  obliges  them  to  trust  tliese 
sorts  of  persons,  that  they  may  be  safe  in  their 
ways  of  dealing;  for  else  the  carrier  might  have 
opportunity  of  undoing  all  persons  who  had  any 
dealings  with  him,  by  combining  with  thieves,  etc., 
and  yet  doing  it  in  such  a  clandestine  way  as 
would  not  be  possible  to  be  discovered." 

In  2  Kent's  Com.  G02,  it  is  said  that  the  rule 
subjecting  the  carrier  to  this  responsibility  is 
founded  on  broad  principles  of  public  policy  and 
convenience,  and  wa.s  introduced  to  prevent  the 
necessity  of  going  into  circumstances  impossible 
to  be  unravelled.  If  it  were  not  for  the  rule,  the 
carrier  might  contrive,  by  means  not  to  be  detect- 
ed, to  be  robbed  of  his  goods,  in  order  to  share  the 
spoil.     Moses  vs.  Railroad,  qua  sup. 

The  inquiry  then  is,  at  what  moment  after  the 
goods  conveyed  by  a  railroad  company  in  their 
cars  have  reached  the  point  on  the  line  of  the  rail- 
road where  they  arc  to  be  delivered,  may  the  rea- 
sons upon  which  the  common  law  liability  of  the 
carrier  is  founded  be  said  to  cease  when  .there  is 
no  person  present  at  their  arrival  authorized  to 
receive  them,  and  ready  to  take  them  away. 

That  it  is  the  duty  of  the  conaignee  to  come  for 
them  19  clear,  but  it  would  be  quite  as  impracti- 
cable for  bim  to  be  at  the  place  of  delivery  at  the 
precise  moment  of  their  arrival,  or  of  their  being 
unladen  from  the  cars,  without  actual  notice  to 
him  of  their  arrival,  as  it  would  be  for  the  com- 
pany to  diverge  from  their  line  of  road  in  order  to 
deliver  them  at  his  place  of  business,  or  to  send 
notice  to  him  of  their  arrival,  before  proceeding 
to  unload  them.  The  arrival  may  be  in  the  night, 
or  after  the  expiration  of  business  hours  at  the 
station,  or  at  so  late  a  period  before  it,  as  to  render 
it  impossible  for  him  to  get  them  away  within  the 
hours  of  business.  If  under  such  circiuustances 
they  have  been  removed  from  the  cars  and  placed 
in  the  warehouse,  it  cannot  be  said  that  they  are 
so  placed  and  kept  there  until  the  gates  arc  open- 
ed, and  business  resumed  upon  the  following  day, 
for  any  purpose  having  reference  to  the  conveni- 
ence and  accommodation  of  the  owner  or  con- 
signee, nor  can  the  proceeding  upon  any  soimd 
view  be  considered  as  equivalent  to  delivery.  The 
same  persons — the  servants  of  the  company — con- 
tinue in  the  exclusive  possession  and  control  of  the 
goods  as  when  they  were  on  their  transit,  and  they 
are  equally  shut  up  from  the  observation  and 
oversight  of  all  others.  The  consignee  has  had 
no  opportunity  to  know  that  they  have  arrived 
and  in  what  condition,  and  is  in  no  better  situation 
to  disprove  the  fact,  or  to  question  any  account 
the  servants  of  the  company  having  them  in  charge 
may  choose  to  give  of  what  may  happen  to  them 
after  they  are  so  removed  from  the  cars,  or  what 
has  happened  prior  thereto,  than  before.  If  pur- 
loined, destroyed,  or  damaged  by  their  fraud  or 
neglect,  subsequently  to  their  removal  and  before 
he  can  have  had  the  opportunity  to  come  for  them, 
he  is  left  to  precisely  the  same  proof  as  if  the  lar- 
ceny or  injuiy  had  occtirred,  while  they  were  ac- 


tually in  transitu — the  declarations  of  the  ser- 
vants of  the  company — they  having,  it  may  wel 
be  supposed,  feelings  and  interests  adverse  to  him 
and  knowing  that  he  has  no  evidence  at  command 
from  other  sources  to  impeach  their  statement. 
It  is  obvious,  too,  that  the  opportunities  and  facili- 
ties for  embezzling  the  goods  and  for  other  fraud- 
ulent and  collusive  practices,  must  continue  to  be 
equally  tempting  after  their  removal  under  such 
circumstances  as  before.  The  risk  of  detection  in 
some  respects  may  be  made  even  less  than  before, 
by  the  greater  facilities  wliich  the  servant  of  the 
company  in  charge  of  the  warehouse  has  of  manu- 
facturing evidence  of  burglary  or  creating  proof 
of  the  destruction  of  the  goods  by  fire,  set  by 
himself  for  the  purpose  of  concealing  his  agency 
in  their  larceny.  For  all  purposes  which  have  re- 
ference to  the  difficulties  and  embarrassments  in 
the  way  of  the  owner  in  attempting  to  prove  loss 
or  damage  by  the  fault  or  neglect  of  the  company, 
to  his  inability  to  give  to  them  any  oversight  or 
protection,  and  to  his  security  against  fraud  and 
collusion  until  he  can  have  reasonable  opportunity 
to  see,  by  his  own  observation,  or  that  of  others 
than  the  servants  of  the  company,  that  they  have 
arrived,  and  to  send  for  and  take  them  away,  he 
stands  in  the  same  relation  to  them  as  when  they 
were  actually  in  the  course  of  transportation. 

The  same  broad  principle  of  public  policy  and 
convenience  upon  which  the  common  law  liability 
of  the  carrier  is  made  to  rest,  have  equal  applica- 
tion after  the  goods  are  removed  into  the  waro- 
bouse  as  before,  until  the  owner  or  consignee  can 
have  that  opportunity ;  and  the  same  necessity  ex- 
ists for  encouraging  the  fidelity  and  stimulating 
the  care  and  diligence  of  those  who  thus  continue 
to  retain  them  in  charge,  by  holding  that  they 
shall  continue  subject  to  the  risk. 

It  is  no  satisfactory  answer  to  this  view  to  say 
that  the  company,  having  provided  a  warehouse  in 
which  to  store  the  goods  for  the  accommodation 
of  the  owner,  after  the  transit  has  terminated, 
may  be  regarded,  by  their  act  of  depositing  them 
in  the  warehouse,  as  having  delivered  them  from 
themselves  as  carriers,  to  themselves  as  warehouse 
men.  The  question  still  is,  when,  having  a  proper 
regard  to  the  principles  which  lie  at  the  basis  of 
their  carrier  liability,  and  to  the  protection  and 
security  of  the  owner,  can  this  transmutation  of 
the  character  in  which  they  hold  the  goods  be  said 
to  take  place,  and  this  constructive  delivery  to  be 
made. 

If  this  is  held  to  be  at  any  point.of  time  before 
there  can  be  opportimity  to  take  them  from  the 
hands  of  the  company,  then  may  the  owner  be 
compelled  to  leave  them  in  their  possession  under 
the  limited  liability  of  depositaries,  or  bailees  for 
hire,  contrary  to  his  intention,  and  without  any 
act  or  neglect  on  his  part,  which  may  be  consider- 
ed as  indicative  of  his  consent  thereto.  It  may 
have  been  his  intention  to  take  them  from  their 
possession  at  the  earliest  practicable  moment,  for 
the  reason  that  he  may  not  be  disposed  to  entrust 
them  to  their  fidelity  and  care  without  the  stimulus 
to  the  utmost  diligence  and  good  faith  afforded  by 
the  strict  liability  of  carriers.  If  he  neglects  to 
tal^e  them  away  upon  the  first  opportunity  that  he 
has  to  do  it,  he  may  be  said  thereby  to  have  con- 
sented that  they  shall  remam  under  the  more  lim- 
ited responsibility. 
Sttt  upon  no  just  ground  can  his  consent  he  pre- 
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somed  when  his  only  alternative  is  to  be  at  the 
station  where  they  are  to  be  delivered  at  the  arri- 
val of  the  train,  at  whatever  hour  that  may  hap- 
pen to  be,  whether  in  the  night  or  the  day,  in  or 
out  of  business  hours,  and  regardless  of  all  the 
contingencies  upon  which  the  regularity  of  its  ar- 
rival may  depend.    It  is  to  be  supposed  that  the 
consignee  has  been  advised  by  the  consignor  of 
the  fact  that  the  goods  have  been  forwarded,  and 
that  he  has  taken  or  is  prepared  to  take  proper 
measures  to  look  for  them  upon  their  arrival,  and 
to  remove  them  as  soon  as  he  can  have  reasonable 
opeortunity  to  do  so.    It  must  be  supjwsed,  too, 
that  he  is  informed  of  the  usual  course  of  business 
on  the  part  of  the  company,  and  of  their  agents, 
in  the  hours  established  for   the  arrival   of  the 
trains,  and  in  unlading  the  cars  and  delivering  out 
goods  of  that  description,  and  that  he  will  exer- 
cise reasonable  diligence  in  reference  to  all  these 
particulars,  to  be  at  the  place  of  delivery  as  soon, 
as  may  bo  practicable  after  tht^ir  arrival,  and  take 
them  into  his  [iossession.     The  extent  of  the  rea- 
sonable opportunity  to  be  afiforded  him  for  that 
purpose  is  not,  however,  to  be  measured  by  any 
peculiar  circumstances  in  his  own  condition  and 
situation,  rendering  it  necessary  for  his  own  con- 
venience and  accommodation  that  he  should  have 
longer  time  or  better  opportunity  than  if  he  re- 
sided in  the  vicinity  of  the  warehouse,  and  was 
prepared  with  the  means  and  facilities  for  taking 
the  goods  away.    If  his  particular  circumstances 
require  a  more  extended  opportunity,  the  goods 
must  be  considered  after  such  reasonable  time  as 
but   for  those  peculiar  circumstances  would    be 
deemed  sufficient  to  be  kept  by  the  company  for 
his  convenience,  and  under  the  responsibility  of 
depositaiies  or  bailees  for  hire  only. 

In  the  case  now  imder  consideration,  there  was 
conflicting  evidence  as  to  the  time  when  the  train 
by  which  the  wool  was  carried  arrived  at  the  de- 
pot in  Boston.     The  evidence  on  the  part  of  the 
defence  tended  to  show  that  it  arrived  at  the  usual 
time — between  one  and  two  o'clock  in  the  after- 
noon, while  that  of  the  plaintiff  tended  to  show 
that  it  did  not  arrive  until  three  o'clock.     The 
gates  of  the  depot  were  closed  at  five,  and  from 
two  to  three  hours  were  usually  required  for  un- 
loading the  cars.     Upon  the  view  of  the  evidence 
most  favorable  to  the   defendants,  there   was  a 
period  of  but  three  hours,  at  the  longest,  for  the 
consignee  to  have  come  and  taken  awaj'  the  wool, 
before  the  gates  were  closed  ;  and  it  was  destroyed 
before  they  were  re-opened  for  the  purpose  of  de- 
livering out  the  goods.     This  view  proceetis  upon 
the  supposition  that  the  work  of  unlading  the  cars 
was  commenced  immediately  upon  their  arrival ; 
and  in  the  process  of  unloading,  ordinarily  occu- 
pying from  two  to  three  hours,  the  wool  happened 
to  be  the  first  article  taken  from  the  cars  and  was 
at  once   ready   for  delivery.     Upon  a  view  less 
favorable  to  the  defendants,  the  jury  might  have 
found,  upon  the  evidence  in  tha  case,  that  the 
train  arrived  at  three,  and  that  the  wool  was  un- 
loaded at  six — one  hour  after  the  closing  of  the 
gates 


tunity,  after  the  wool  was  taken  ft-om  the  cars,  to 
come  and  inspect  it,  so  far  as  to  see  whether  from 
its  outward  appearance  it  corresponded  with  the 
letter  of  advice  from  their  consignor,  and  to  re- 
move it  before  it  was  destroyed.  This  fact  being 
established,  upon  the  views  of  the  law  entertained 
by  the  court,  the  transit  had  not  terminated,  and 
the  defendants  continued  liable  for  the  wool  as 
carriers  down  to  and  at  the  time  of  the  loss ;  and 
the  general  verdict  entered  for  the  plaintiff  may 
well  be  sustained  upon  the  original  and  the  second 
and  fourth  amended  courts. 


Camden  and  Amboy  Railroad. 

By  the  returns  made  up  to  the  1st  of  January 
of  this  year,  we  find  that  the  railroad  and  canal 
after  paying  all  current  expenses,  and  heavy  losses 
growing  out  of  the  Burlington  accident,  and  after 
paying  interest  on  all  outstanding  bonds,  and  six 
per  cent,  on  his  capital  stock,  were  left  with 
$219,848  60,  as  surplus  for  the  preceding  year,  or 
more  than  7  per  cent,  additional.  There  is  no 
ascertained  reason  now,  why  the  business  of  the 
present  year  should  not  equal  that  oi  the  j>ast.  A 
semi-annual  dividend  of  4  per  cent,  has  already 
been  declared  and  paid  this  year. 

The  depreciation  in  the  market  value  of  the 
stock  from  124  or  125  as  it  stood  some  time  ago, 
to  100  as  it  is  now  quoted,  is  to  l>e  accounted  for 
from  the  fact  that  the  surplus  earnings  of  the  last 
and  previous  years  have  very  recently  been  divided 
among  the  stockholders  in  an  extra  dividend  of 
twenty  per  cent,  payable  in  new  stock — and  four 
per  cent,  regular  dividend  paid  in  money.  There 
is  a  mistaken  impression  that  the  companies  have 
doubled  their  stock  ;  but  this  is  not  so,  they  have 
issued  only  8,000  shares,  and  although  authoiized 
to  do  so,  will  not  be  under  the  necessitj-  of  isstung 
any  more,  excepting  in  liquidation  <>f  their  funded 
debt  by  whiclLthey  will  reduce  their  annual  pay- 
ments of  interest. —  Trenton  Am. 


EvansrUle,   IndlanapoUs  and  CleTcland 
«  Straight    I<ine'*    Railroad. 

At  the  annual  meeting  of  the  stockholders  of  the 
above  Company,  the  old  Director.s  were  re-elected 
with  the  exception  of  the  President,  0.  H.  Smith, 
who  "  persisted  in  his  resolution  to  retire  from  the 
Board  and  the  Presidency  of  the  Company.  '  In 
his  stead,  D.  Williams,  Esq.,  was  elected  a  Direc- 
tor, and  the  Board  is  now  constituted  as  loUows  : 

Jeremiah  Smith,  Hanibal  R.  Stevens,  Joseph 
Legour,  Alexander  Leslie,  John  A.  Reitz,  David 
AVilliams,  John  H.  Johnson,  John  C.  Steers,  J.  W. 
Cockrum,  John  J.  Chandler,  H.  D.  Allis. 

Whole  number  of  votes  cast  was  9,257.     Mr- 1  to  the  stock,  making  the  payment  of  only  o  per 
Jones,  Attorney  for  Evansville,  cast  2,600  votes. 


of  Scioto,  Jackson  and  Vinton,  to  raise  |60,000 — 
amount  estimated  to  prepare  tho  track  for  the  iron. 
This  road  runs  through  the  mineral  region  of  Ohio. 
— Correspondence  of  the  Cincinnati  Gazette. 

Mobile    and   Great    Bfortltcm    Railroad. 

This  company  was  chartered  at  the  last  session 
of  the  legislature  of  Alabama.  The  charter  is  one 
of  the  most  liberal  and  advantageous  ever  granted 
by  a  stat«.  It  confers  all  the  privileges  necessarj' 
to  construct,  maintain  and  operate  a  railroad  from 
Mobile  to  the  Alabama  and  Florida  railroad,  with 
a  branch  to  the  Alabama  and  Tennessee  river  rail- 
road. It  allows  the  comi>auy  to  tix  and  collect 
such  rates  of  toll,  and  to  establish  such  rules  and 
regulations  for  the  use  of  the  road  as  they  maj' 
deem  proper.  It  permits  the  company  to  cross  th« 
navgiable  waters  of  the  Bay  of  Mobile  at  one  or 
more  |)oints  with  bridges  or  any  other  de.scription 
of  work,  and  gives  them  the  right  of  way  through 
the  lands  belonging  to  the  state,  with  the  power  to 
condemn  lands  for  all  puqx)ses,  in  case  of  disagree- 
ment with  owners.  It  authorizes  the  company  to 
issue,  negotiate,  pledge,  hyi)Othecate  and  bell  their 
bonds,  and  grants  other  privileges  which  render  it 
valuable. 

The  capital  stock  is  one  and  a  half  millicMi  of 
dollars,  which  may  be  increased  to  any  sum  not 
exceeding  the  amount  exjieuded  on  account  of  the 
road.  The  amount  required  to  be  subscribed  to 
the  capital  stock,  in  order  to  organize  the  company 
and  to  secure  the  charter,  is  one  hundred  thousand 
dollars. 

Of  the  two  railroad  connections  contemplated  in 
the  charter,  the  first  in  importance  to  Mobile  to  be 
accomplished  is  the  road  to  the  Alabama  and 
Florida  Railroad,  and  this  may  be  built  so  aa  to 
answer  present  purposes,  for  a  moderate  sum  of 
money,  by  commencing  on  some  point  of  the  Ala- 
bama river,  the  most  suitable  for  crossing  with  U»e 
railroad  below  unobstructed  navigation,  and  build* 
ing  eastward  to  a  junction  with  the  Alabama  and 
Florida  railroad,  and,  as  a  temporary  expedient, 
employing  steamboats  for  the  remainder  of  the 
route  to  Mobile.  The  crossings  of  the  waters  of 
the  Bay  of  Mobile,  the  extension  of  the  road  to 
the  city  and  the  construction  of  the  branch  to  the 
Alabama  and  Tennessee  River  Railroad  can  be  ac- 
complished afterwards. 

In  this  manner,  it  is  believed  the  length  of  road 
to  be  constructed  to  effect  a  connection  of  Mobile 
with  the  Alabama  ani  Florida  railroad  will  not  ex- 
ceed sixty  miles,  and  as  it  will  pass  through  a 
favorable  country,  its  cost,  including  a  suitable 
equipment,  will  not  probably  exceed  nine  hundred 
thousand  dollars. 

To  test  these  probabilities,  and  at  the  same  time 
to  act  uuderstandingly  and  with  jirudence,  the 
corporators  of  the  company,  who  are  among  the 
most  substantial  men  of  the  community,  have 
thoui>ht  proper  to  open  the  books  for  subscription 


being  city  stock  for  the  following  gentlemen  : 
Messrs.  John  Shanklin,  Samuel  Oi  r,  Jas.  Oakley 
Subsequently,     Jeremiah  Smith    was    elected 

President,  and  H.  D.  Allis  Vice  President. 


Scioto  and  Hocking   Valley  Railroad. 

Connectuig  with  the  Cincinnati  &  Marietta  R.  R. 
at  Hamden,  Venton  Co.,  is  a  prosperous  Railroad 
from  Portsmouth,  called  the  Scioto  &  Hocking 
Valley  R.  R.,  Eli  A.  Spencer,  of  Somerset,  Presi- 
dent. It  is  56  miles  long.  At  Bloom  Furnace,  36 
miles,  the  route  crosses  the  proposed  Iron  R.  R. 
This  road  is  designed  to  be  extended  to  Newark, 
80  miles. 


"^^  obviate  or  remove  any  cause  of  litigation 
TK  « tu         J-  *  •  r^^t*    '    "j  '  ^^''t,h  the  Marietta  Company,  it  is  proposed  to  lav 

That  the  verdict  m  answer  to  the  second ,  „„t  ^  „^^  track-commencing  aboSWo  milS 
question  submitted  to  the  jury  was  therefore  war-  j  south  of  Hamden,  running  eastwardly  through  the 
ranted  by  the  evidence,  is  quite  clear ;  as  there  Hamden  Furnace  lands,  and  crossing  the  Marietta 


cent,  of  the  stock  unconditional,  and  of  the  re- 
raainiuj  95  per  cent,  conditional  u^hjii  the  future 
call  of  the  director  when  the  stocklioldiM  a  of  the 
company  shall  have  resolve<l  to  procee«l  with  the 
construction  of  the  road.  The  5  per  cent,  pay- 
ment will  be  devoted  I'y  the  corporators  to  defray 
the  expenses  of  preliminary  surveys  and  other 
necessary  and  incidental  ex|>enses. — When  the 
stockholders  shall  have  received  the  reports  of 
these  preliminary  surveys  they  can  then  detormine 
whether  they  will  prosecute  the  work  or  not. — 
Alabama  Planter. 


are  no  legal  excptions  to  the  proceedings  upon 
the  trial ;  so  far  as  they  relate  to  this  point,  the 
answer  of  the  jury  to  that  question  establishes  the 
fact  that  the  consignees  had  no  reasonable  oppor- 


Road  at  Murdock's  Station.  The  Road  will  nin 
much  nearer  the  Hamden,  Eagle  and  Iron  Valley 
Furnaces,  ai>d  will  receive  a  large  increase  of  busi- 
ness from  that  source. 

Subscriptions  are  to  be  obtained  in  the  Counties 


Vicfcaborg  and  SBu-CT-eport  Railroad. 

We  find  in  the  Vicksburg  Whij  the  following  re- 
lative to  the  progress  of  this  work  : 

We  learn  that  the  principal  part  of  the  grading 
on  the  road  is  done  between  here  and  Monroe.  A 
part  of  the  iron  has  been  purchased,  and  no  doubt 
will  be  on  hand  as  fast  a&  the  cross-ties  can  be 
made  and  laid  down.  The  part  of  the  road  over 
Glassy  Lake  that  lately  stmk,  will  soon  be  repaired 
and  the.  iron  for  the  road  beyond  be  transported 
over  it.  The  people  in  the  interior  are  very  anxious 
for  the  comjdetion  of  the  road,  through  this  tbs 
very  best  agricultural  portion  of  Louisiana. 
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NAMl 
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AthkQtie  *  StLawrence — 
Andio«»g.*KeDi>eb« — 

KecMbec  h,  Portland. 

.     F«>rti.,B»co,*PortMn'th.„ 
B  «"ton,OoQcA  M'nUeal — 

0he«hire..— — ~.-- 

Coocord  „...—  -—--  — 

HortlMin,  N.  H -. 

Conrfl*  P»M«in»p«.il«T 

Jbltlanil  4c  BurliuKton 

Termont  OenirsI 

Boatun  and  Lowell 

Bo«ton  and  Mama 

B.>%lonand  N.Y.  Central.... 
Bo8t(»  aiid  Pr'.vidence..... 

Boewiri  and  Worceater 

Cape  C'>d 

0<>au«cticat  River 

BhBtem,  Maa*- — 

Fitchburg -— 

N.  Be<lford  aod  Tauntoo 

OKI  CoPy  and  Fall  Rivw 

Vermont  aiid  Maaa..—  .... 

Weatem,  Maaa 

Worceater  ami  Naahua 

Prov'nce  and  Worceater 

HarUurd  aud  N.  IlttTen 

Hart'd.Prov.and  FiahkiU 

Bouaatonie 

gauKu^ck....  ----  -"-  ---• 

il.york  and  N.  UaTen 

N  Haven  and  N.Loo<ton 

N.Londor.,W.  A  Palmer 

Morwich  iind  Worcester.... 

Albany  Nonhflm 

Black  River  and  Uuca 

tuflklo.Com.  and  N.  Y... 
uflalo  and  N.  Y.  City... 
Buttalo  atid  81.  Line...... 

Oanandaiirua  and  Blmira... 
Oaoaadaiuua  *l  Niagara  ft 
CayuKa  A  SosquehaoDa... 

Hudaou  River 

Long  latauid...-.— -  — --— 

New  York  Central 

Hew  York  and  Erie 

New  York  and  Harlem 

Northern,  N.  Y 

OsweKO  and  Syracuae 

Pottadam  *ii<l  Waiertown 
Benaaelaer  &  Sarntojfa... 
SaratOiTH  and  Whitehall  ... 

Byracuse  &  Biiiijham'n 

Troy  and  Bfieton 

Waijrtowii  and  Rome 

Be'  <idere  Delaware 

Camdt'n  and  Amboy 

g,^n)deu  and  Atlantic 

Hew  Jeraey 

New  Jeraey  C^-ntral  ...  — .. 

Moma  and  ^aaex 

Allfuhany  VaUey 

Calaw.,  WiL  *  Bri- 

Ouniberiiiid  Valley , 

Del  La-k.  *  Weatem 

Brie  and  North  Bact 

Philad.  A  Punbury 

Little  Schuylkill  — . 

North  Peiin 

Pennaylvaoia 

Pha  and  Reading 

PhiLWil.  and  Baltimore 

Phil.  Qerm.  A  Norriet'n... 
Pittcb.  and  ConoellrviBe-.. 

Bunbory  ard  Brie  .... 

WlliiHm«port  and  EIniira.. 

Baltimorp  and  Ohio— 

Wacl'intflo"  Branch 

Honheri  Central.  MU...... 

Horth-We«tero  Va  .... 

Ale«an<lna  and  Ly^cliburg. 

oulh  Side ;"--; 

Pittah'g  A  ateubenvIHe 

▼Irginia  Central 

Vlncima  and  Tenneaeee. 

aichmaod  and  DanviUe 

Bie^foond  *  Peterab'g 

Wctfd.rred  *  ''itaa.'c. — 
reterabar.  »•!  Roaacka  .. 

■cftb  0«roUn»- ~- 

WUw'ion  A  Slancbester 

Bateiicb  •n*'  laatoo 

Oiaarlotlu  aad  S.  OaroL 

ftteooville  ACotaailM* 

North  Baatern    ,^ 

d..uiu  C.«ft-'>n«     

Atlanta  anu  l<<  itrani{) 

aeorfU  .«».«•  —  -.— 
Saonpa  Cent  «i    .^.^..^ 

M««<M  and  W^iUii. — . 

MuitUi— 'T  *  ff  ^^  '^ 


149 
66 
72 
61 
03 
63 
36 

«1 

lao 

117 

■ib 

74 
74 
4;i 
44 


I 

•s. 


47 
60 
V> 
(f7 
21 
7 

1*6 

46 
43 
72 
122 
74 
67 
62 
60 

a« 

60 

32 

36 

lOO 

68 

47 

08 

36 

1*4 

»6 

oit 

464 

1*- 

lis 

Si 
'& 
48 
60 
27 
07 
64 
04 
8u 

ao 

63 
63 
44 

63 
62 

l70 
iO 
33 
28 
62 

•io6 
96 
M 
» 

147 

itiO 
78 

382 
41 
44 

166 
07 

32 
176 
204 
140 

22 
130 

63 
228 
171 

07 
100 
166 

66 

ao3 

87 
211 
191 
102 


2,494,000 
671,476 
l,107,f.26 
1,396,400 
1,800,032 
2.086,926 
1,800,000 
3,068,400 
1.048,146 
2,233,376 
6,0U0,(»00 
1.830,1  ■00, 
4.076,»»74 
2,240,300 
3,160,0<)0 
4,600,0<'0 
681,690 

1,601,11* 
2,688,400 
3,640.000 
600,000 
8,016,100 
2,232,641 
6,160,000 
1,141,000 
1,610.030 
2,360,"00 
2,017,600 
2,000,0(><> 
l,031,8lKi 
2,98(i,«  c 
73H,26> 
610,60'»i 
2,122,301) 
430.00o| 
643,330 
1,487.87* 
798,430 
1,800.00l 
434.111 
1,316,000 
687.000 
3,7&8,46« 
1,875,148 
24.130,««1 
l0,02:i,»6H 
6,717,100 
1,633,022 
300,130 
467,200 
610,000 
600,000 
768.360 
437,830 
1,600,000 
1,000.000 
8,000,000 
3,48  .,000 
11,482,860^ 
2.000,000 
I  167.806 
1,637,867 
l,7l«,000 
1,090,600 
3,20^  772 
6i)0.U00i 

eoo.ooo; 

2,606,100 

3.061866 

12,64  ti,628 

Il,0;j0,;i09 

6  n00,U00 

899  360 
1.839,001 
3,676,030 
1,500  000 
I3,106,6ur) 
1,66. ,0uo 
2,600,000 

413,683 
1,4  7,000 
1,371,700 
1,221,277 
3,000,088 
8,157,168 
1, 076,0  JO 

786,100 
1,000  000 

760,000 
4,000,000 
1,116.402 

073,300 
1,201  000 
1^83,464 

826,316 
t.lT0  20i 

726,660 
4,166,000 
3,726,010 
1.864,600 
1416,124 


A 


8,874,676  6,868,576 
1,549,840'  2.21S  31« 
1,763,738  2,87 ',264 
1,360,373 
2,84M,977 
3,170,687 
l,412,S7B 
3  068,400 
1,780,062 
6,ft  15,066 
8,463,36(3 
2,»36,460 
4,170,  <06 
3,060,250 
3,664,066 


\\i   'J 


1,104,686 
890  313 
8,242 
346  608 
787«08| 
2,699  703' 
3,560,236 1 
447,6601 
160,000 
1,606,076 
277,466 
614.614 
299,705 
267,So<« 
2,674  136 
100,000 
none 
260,100 
1,010  148 
6,830,OSO 
206,566 
Si  K',  000 
944,000 
2,160,489 
2,000,000 
624,244 
2,163,637 
761.462 
1,06A0<'0 
891,141 
1,628,098 
317,859 
1,601,183 
2,657,840 
1,040.000 
022,303 
2,270,854, 
606,689 


665,1  fi8 
225.361 
2^3,208 
263  717 
32'*,767 
355,6201 
817,060 
41^0:^2 
162,6»<7 
674,175 
820,110 
490,733] 
910,36o| 

632"2iT| 
4i865!4  9l  1,008.78-.' 


o 
■o 


107,687  none 
none 


1,02<,)62 
1,802,244 
4.687,436 
3,87-2,821 
641680 
3,362,949 
3,241  976 
10,405,006 
1,J61,271 
l,78l,04h 
3,320,377 
4,060,860 
2,431,773 
1,580.723 
6.170,915 
1.460,318 

1,603,230     KJKj^,  I 

2.698,671     323,»i 

1,840,696     117,716 

974,323  III  progr. 


124,0.8, 
28S,670i 
717.869! 
668,974 
168,925', 
683,367' 
240,133| 

2,11T,0>'2 
216.88(> 
344,773 
730,704 
840,593 
820,207 
23  ,416 

l,007,.fl6 

88,007 

120,671 


0,250,362 

66rt.940 

14,763  807 

■^,905  060 

4,060,768 

4,406,874 
216,645 
294.189 
140,000 
896,000 

1,678,804 
737,079 
700,979 

1,619,000 
11,407,200 

1,550,854 
743,000 

'{ 306,003 
862,600 
342,664 

1.940,000 


2,810,006 
3,401,868 
2,404,364 
1,276,796 
3,406,832 
1,187,562 


12,737,898 

2,665,986 

28,623,913 

33.439,431 

8,768,203 

6.470,714 

74',6!8 

749,683 

896,423 


7,773,069  4.v«7,8C7    8  - 

6,.i49,0f.6  3.'H)5.6:o|non0,  »-Z\ 

4   <   Ai\  o.,a         QOffiCjil .      tt\ 


r>,'94,  51 
160.000 

•  200,000 
,Vt6,222 

.^516,841 

^4.38,800 

i,39!>,776 

.376  800 

7^8  000 

875,293 

,90  ),000 

v,H70,491 

2n,0OU 

:  ,336,0)«6 

.316,073 

'.  006,484 

>. 480,012 

280,000 

I  479  318 

1884  080 

328.407 

231,730 

730,606 

168,602 

V  106,340 
100,000 
.80.000 
.W8,80O 
a6.6Sft 

3  n8.62-'> 
00.(K)0 
7«,80.. 
TA606 
20,000 


2,272,777 
1,100,  "22 
2,200,600 
2,844.000 
8,79*,oe(J 
1,738,171 
3,517,180 
4,66S  80(i 
1,662,027 
1088,3 '7 
3,640,000 
1.216.641 
8,013,761 
760,000 
1,348,812 
3,407,651 
3,287,678 
21,977,704 


172,4761 
288,392 
679,760 
174,089 


121009 
17'!  026 
11?  077 
12r.  664 
m  »30 
66,173 
322  736 
^14  793 
106^88 
&08,12G 

T7V,.n8 
416933 

39,)93 

01624 
321.943 
260.8  3 

27  827 
3)5.140 

52.267 
8'i9,763 

82,720 
156,044 
383,191 


4 

7 
,        16 

169,437  QoiM 
47,S81 

114,237  .... 
449.538!n,„e 


6 

4 
none 
qoih: 
none 
nuite 


6 

6 

oooe 


i 

s 


75 
14 

m" 

lo" 

38 

2 
.... 

69  X 
t4 

6 
73 
83 
404 
45 
46 
72\ 

81* 
64 
96s 
44 

80 
119M 


46 


30,;  18  none)   — - 


135,433 
1,812,08 
301,703 


48,6i9|iione 

17      i03,&tC,aone 

1 16,462  jioui!! 


1,U0,393 
620,15;< 
146,101 

In  jirogr. 
241,149 
71,000 
160,484 
166,363 
440,200 
2»3,3»3 

1,640,787 
117,880 
910  636 
653,  l7h 
245,586 

Kecently 
219,253 
243.410 
815,768 


89  636 

353.301 

74.388 

4.720,193 


19,004,180  3,913  742 


7,979,466 
1,274  160 
1,388,903 
3,^203 
3,464.45.1 
23,031607 
1,660,000 
6,45l,'-46 
4.729,656 
2,028,066 
2,739,362 
014,696 
4,681,681 
6,496,000 
8,440,4'<6 
1,148,064 
1,708,169 
1,009,115 
4,236,000 
2,368,736 
1,170,846 
1,T10,046 
1,900,080 
1,373  627 
7,688,037 
l.O02,2sa 
4,174,40 
8,760.000 

,  1,69«,606 

989,668   2,268.083 


I.l39,lrt5 
206.981 

In  proicr. 
lO.i  860 
274,554 

3,711,453 
369,229 
666,980 

lo  proKT 
276.701 
123,466 

Inpro^r. 
608,413 
821,048 
421,762 
161,047 
232,172 
263,874 

KeooDUy 
344,636 
2^648 
266,042 
214,866 

Inprrt.f' 

1,646,061 
278,123 

1,100681 

1,341,711 
848,688 
886,728 


61.D44 

89,706 
9,t>04 

31,896 
3/i6,763 
60,6O6L. 


nonet  — 
13 


none 
noiie 
10 


21* 
244 
83 


R24,891lnone|  10 
i36,7.MDone      " 
77,083    8X 
\nono 

f>-i,fi00  7 
-LOSOloone 
22,503 1  none 
65,184  .... 
32,037  8X 
n4  63;' none 
fi4,114ha      ISO 


66 


^09,9i,l 

.'U9,319 

^6,260 

«p  lied. 

J2460 

i;  1,139 

4  10,139 


03,335 

2.',5,030 

:  1,706 

1,7  "2,146 

1,144,722 

;>J3,300 

113.443 


10 

7 
6 


6 
10 


'0,600 

1' 7,468 

1,1    1.000 

vn,981 

S  •1.060 

'i:.8"8"2 
l.>8,822 

5r;'>"o48 

!►  1,076 

2    .,011 

'  ;,234 

1'.  ),212 

1-^.,861 

op*   ed. 

14»,45» 

•i  ;,068 

P',936 

a  -.,7X4 


oooe 


none 


'ooe 
7 

4 

Rooe 
2ii 
6 


',268 
,780 
.46$ 


71 
17 

6b. ,606 
14.;  679 
li:..863 


0 

rh 

T* 
0 
10 
8 


121 


5l)i 


04 

81* 
46 
69  « 


67  Ji 


90 


NAMU 

or 
COMPANY. 


Brunswick  ami  Florida,  Ga. 

a.Mitt.  Wratern 

Ifiuieaaee  and  Alattania 

Tenueiiac-e  and  Misxi^B. 

Memphia  and  Churlest'n 

viobile  and  Otiio 

Miaa.  Central 

N.O.,  OpelouBae  &.  O.W 

N.  O.  Jack,-on  4-  A  N 

Vickab. ,  .Shrevup.*  Tii. 

Bust  Teniieenet-  ai>d  (la.. 

Bast  Tenncaiwe  and  V  i 

Naah.  and  Cbattmoof^a 

Covington  ft  LezinKtoo.... 
Lexington  aud  Frankfort.... 

Loxiiiirtoii  and  Danvle 

Louisville  and  Frankfurt 

At'itntic  A.  Ot.  Wrstem 

Uellefoiitauie  and  Ind 

Olev.,  CoL,  and  Oinciu 

Cleveland  and  Toledo 

Clev,  aud  MahoniuK ... 

Clov.  and  PittsbiUK 

Cin.,  Uamilt'n  &  Dayton 

Cin  ,  Wiim.  *  Ziinesv'e 

Columbus  and  Xt'nia 

Dayton,  Xvm.,  A  Belpie 

Oiiyton  an.I  .Slicliigaii 

Dayton  and  Weaitm 

Uatuo  und  Hamilton . 

Little  M'ami . ... 

.Mad  River  and  L.  Brie 

Ceiitml  Ohio 

Ptti.b.  Ft,Wa>.fle*CbicaKo 

Pittah'g.  Maysv'e&Cin 

Sand'y,  M,4riHf  ANew'k 

Scioto  4c  Hocking Valify 

dprioKf.,  Mt  Vernon  &  P 

Tol.,Wal>a8h  Si.  StLouia 

Cin.,  Log ,  and  Chicago.... 
Bvai  lav'o  &  C  ra  wfordsv. .... 

Ind.  and  Cimtiniuiti .. 

ludiana  Central.... .. 

Ind.,  Clev.  ic  Pittaburg 

JeOeraonville .. 

Madison  and  IndianapoUa.. 

New  Albany  and  Salem 

Peru  and  Indiaiia^Kilia 

Terre  Haute  and  Ind 

Chicago  and  Rock  IsI'd 

Ohicago  and  St.  l.ouis 

Chicago,  Burl,  and  Quincy  . 
Ohic  ,8t.Paiil  A  F'ddiiLac. 

'lalena  and  Chicaga... 

[lUnoia  Central .. 

Peoria  and  O.juawka . 

Ohio  A  Miaa.  (WsLDiv.) 

Terre  Hauti.',Alt  AS'.LouihI 

Detroit  ami  Milwaukee . 

Vlich.  Central 

Mich.  Soutli'n  A  N.  Ind 

Oreen  Bay,  Mi_  A  Ch...... 

Milwaukee  aud  Mias .. 

Milwaukee  A  Watert'n 

Milwaukee  ami  Horicon.... 

Milwaukee  A  LaCroaae 

Racine  an.t  Misa 

Hannibal  A  St.  Josepba . 

North  Misaouri .. 

Pacifle 

St  Xiouia  tod  Iron  Mt 

Pauama . 


a 


d 
1 

3 

•s. 
« 


217 
108 
188 

«0 
130 

ill 

48 

161 

98 

29( 


66 

254 

118 

141 

200i 

103 

133 

60 

131 

66 

63 

140 

36 

42 

66 

206 

13» 

1383 

50 

127 

136 

113 

242 

265 

109 

88 

66 

83 

6r. 

87 

288 

73 

73 

182 

220 

146, 

1'8 

2691 

704 

03 

147 

2081 

1861 

2«2 

475 

1551 

26l! 

72 

16 

61 

86 

30 

68 

1261 


300,000 

1,0"'7.406 

24rt,486 

170,031 

2,170,440 

3,165,1  8 

64^,634 

3,011  o'V 

4,0  6  •,^0 

111,750 

1,000,000 

625,426 

2,263,270 

1,302,804 

430,056 

694,444 

698.23b 

866,030 

l,881,6;^6 

4,741,220 

2,676,426^ 


I 


800,000 
4<!&.6O0 


2,127  002 

1,824  0tiO 

iioue 


none 
l,50o,00t» 

247,652 
1.(^30.68(1 
2,236,039 

156,8  0 
62,734 

669,061 


K-S         I 

S-  -   I 


660,000  In  progr. 
1.624  O-^O]    35».3«» 

679,006  :l"l"""^Kf 

176,;<40)l"l'f<«f 
4,028,706  811631 
6,616,4701  410,711 

628,303|lnP"»ff- 
640,226|  2,574,8661  -06,366 
3  500  0001 

107,805  fn  progr. 
2,500,000  In  progr. 
1,033,781 
3,404,047 
3,738,753 

658,265 

747,178 
1,689,666 

613,281 
2,9.39  8S1 


as 
S 

V 


141,168 


169.673 
217,600 


111,707 


7712941 
147.60(y 


2,780,744 
2  156,800 
1,76 ',749 
1,4«0,450 

437,838 
1,076,602 

310,000 

464,690 
2,981,282 
2  461,650 
1,520,927 
6,904,144 

371,350 
1,360.000 

403,975 
1,000,000 
2,882.600 
4,196,679 

706,945 
1,655,139 

612.360 

826, 82A 
1,014,2.W 
1  647.700 
2,636,121 


974,800 
3,141,500 


1,247. 

103,489(  4,731,626 
3,730,2<.7  6,697,920 
628,633 
3,043,992)  6,687,466 
1,526,092  3,130,315 


2,587,432 
149,000 

422,668 

3«r.,oii 

600,000 

001,480 

1,324,568 


2,572.9a>  11,446,661 


3,485,070 

7.344.82-? 

Sl.OOi 

2,206,36: 

600,060 

050,000 

5,200,000 

1,006,125 

1,177,59(. 

1,676,107 

1,261,170 

1,001,000 

694.000 

1,-336,816 

6,28I,M8 

S68  314 

604,365 

2,387,158 


5,320,271 
1,682,475 

860,496 
1,18.S,826 

733,760 
1,166.136 
3,798,093 


31,018 

658,569 

264,978 

95,807 

In  prugr, 
244,014 

Id  progr. 
395.980 

1,329.754 
736,272 

In  progr. 
681,877 
6857001 
221  792 
403,212 

In<)rogr. 

Ill  progr. 


273,00- 

138,694 

46,7  IV 


06,002 

V7l"267 
700,804 
396,086 


300,618 
104,107 

iVi^osi 


Done 


aone 


0 
10 


4.283,443 

Il,718..i11 

»90,933 

3,652.367 

888,868 


2,080,433 
1,844,541 
2,884,022 
1,909,911 
1,912,402 

1^205,000 
6,U3,189 

1,502,166 
6.214,152 


40 


2,01l,8'O 
2,300.000 
5,441,(>00 
3,258  615 

660,880 
1.780,295 
3,110,' 50 

838,000 
6,0.S8,0H2 
6,028,900 

764,07.' 
2076,019 

364,861 
1,101,20) 
1,351,832 
1,586,408 

360,433 
1.848,700 
4,083,900 

445,170 
3,743,000 


3,(i81,690( 


171,020 
808,424 

Recently 

1,111,626 

111  progr. 
828,058 

In  progr. 

In  progr. 

In  progr. 

In  prfigr. 
127.400 
679,959 
434.004 
296,845 
206,544 
286,146 
6*5,827 
l.V),000 
631,636 

In  progr. 

1,077,312 

1,'>82,219 


65,000 
363.376 

o(ieried. 
662,117 


64.662 
292,861 
249,518 
1.36,668 

04.318  none 
112.880  none 


10 


OODfl 


none 


ixne 


371,402 

00.000 

189,702 


none 
none 
10 


968,83   20 


,042,370;: 
1,.325.000|  3.625,0001 1  n  progr. 
8.318,03fl|  7,742,f.l4l2  315.78«ll,192,042'22 
19,841,724123,10  ,»39,2,476,035  1,031,480  , 

818,464    1,388,342  (II  pr<vr. 
8,202.403^  4.870.5861  Recently  < 
4.450.803  7,498,716|    683  476 
1.128,9»V4|    1,966, 069, In  progr 


18 


80 

97 

M* 


40* 
88 
12 
82 


IT 

ao 

91* 
16 

S3" 


60 
46 


94* 


,287.3'<7 
9,.!l9,.i60 

442,726 
3,493,166 

132,000 


632,131 


4,367,82 


opened. 
305,348 


ll,H48,q5:|3,104,  02 
13,.337,170;2,714,848 


III  progr. 

680,472 

In  pnnrr. 

60,066 

In  progr. 


372,691 


1,193,766 
6,162,0:6 
614,238 
919,757 
1,883,963 
498,4  79'  2,681086    192  460 
680,000j  2,474,064  In  progr. 
32<1,407|  2,848,834;      4\30I 
8,200,8411    426,286 
186,116  In  progr, 
6,664,862  1,264,6301   928,685 


1,231.70810 
1.166,079  10 


118,467 


12 


01* 
119  j( 


86 
60 
•0 
64 
40 


na 


97  j< 


D.  8.  00VERNM8NT  SECURITIES. 


... 

orr  D 

▲8KBD 

PercL 

Perct 

Loan,  6  per  ct 1862..1I0* 

Do.  6    do.     1867..116X 

«.•••■ 

Do.  6    do.    _„ 1868..  116* 

,      :.        STATE  S 

Kaine,  6  per  (rt. I«70..1fti 

102 

Ma8sachu8etU,5perctl8oO..  00 



New  York 

,  6  per  CL186O.62..102* 

106 

Do. 

6      do,  1864-66..106 

107>< 

Da 

f      do.  186M7..107* 

llOX 

Do. 

e      do.  18<2-7S..111J( 

113 

D* 

6X  do.  188041  ..lOOii 

lois 

Do. 

6*  da    ..1866..  100* 

102X 

Do. 

6      do   1868^..  98 

101 

Do 

6      da    ..1866..I01 

103 

Do 

4Hdal868  60-64 

90 

Alabama. 

6    do.  coup 82 

00 

Omlifomia, 

7    do  coup.  .1870.  C8 

80 

(Jeocgia, 

»    do.  da..  1872.1(10 

.. 

Illinois  InUlxp,  6  percU847.I16 

1-0 

Da 

6  Oa  Lit'eat.  02 

06 

Indiana 

6      da 81 

82* 

DC 

2*d«. 61 

65 

OFr'o.  Asns. 

Perct  Perct. 

Loan,  6  perctcoup'a..l868..116^' 

Da  6    da  Tex.  ind..  1866..  106*  '*"" 


Indiana,  OaaLoan  8  percL..  ...^ 

Do.        do.  pret   6    do.  ..  .... 

&eutacky,6perctxp.l860  72.  08 
Loniaiana,  6  do.  cp.  long...  83 
Maryland,  6  do    cp.l8704N).103 

Do.       &  da   cp.... .  .... 

Missouri,    6  da    C|h..l872..  79)i 
N.Carotina,6  do.    (S^  ..1873..  03 

Ohio,  8  da '880..  99* 

Do.  6  do 870..103 

Do.  6  da 1876..  103 

Do.  6  do I886..104Ji 

IH).  6  do. 866...00 

Penna.,       6  do 84* 

Do.  6  do.  cp  ..1877..  86 

Tennesa.     b  da  cp..... T6 

Da  •  da  cp. 84* 

YiTKlDiA,     0  do.  ci>,~188«.  01 


00 

86 

108X 

79* 

04 
100 
104 

106 
108 

91* 

86 

87 

78 

86 
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Uailroad  Bonds. 


|NAM£8 
cr 

<coMPAinii:a  ":■•■■ 

(  TktfoUowing  quotations  art  eg- 
interest.) 

AUbama  and  Tennesat'e  Rivvr 

BotlWo  and  State  Line . .. 

BeUefontaioe  and  Indiana ........ 

Do.  do.     : 

Da  do.    

Central  Ohio... .  ... ..  ....  .... 

Do.  

OiociniwU,  Ilamiltun,  an<!  Dayton 

Do.  do.  do 

Oinciimati  and  Marietta 

OiDCinnati,  Wilmington,  and  ZaneavilU^ 
Cleveland,  Palneeville,  and  Asbtabula. 
Cleveland  and  PittBburi;b. 

De.  dd.        

CieTeland  and  Toledo  ....... ..... 

CblcaKO  and  Miasiaaippi. ............. 

Do.  do 

Coyingtoa  anil  Li'ziii^ton 

Do.  do 

^Kwarc,  Lackawanna,  and  Western. 

f.tK  Waynu  and  Cbica^ 

Oaienaand  Cbicago .......... 

Do.  do.    

Great  Weateru  (Illiuoia) 

Oreen  Bay,  Milwaukee,  and  Cbicjuio.. 

f  etieraonvillti ' 

Indiana  Central 

Indianapolia  and  Bellefuntulne 

Indianap.  &  Cin'ti  (for  Lawb.  &.  U.  M.) 

LaOroasc  and  Milwaukee ..... 

Lake  Erie,  Wabaah,  and  St  Louis 

Little  Miami ......... ......... 

Micbi);au  Central ....  ....  ....  ....  .... 

Do. 

Milwaukee  and  MiBoiasippi... ..... 

Do.  do 

Do.  do 

New  Albany  and  £aleni  .. .... .  .... 

Do.  do .. 

Nortberu  Cross. . . .... 

Ohio  and  Indiana  .. ...... ..... 

Otiio  and  Pennsylvania ...... .. 

Do.  do.  ^" 

Pennsylvania  (Central) ..  ....  .... 

Bacine  and  Missixaippi .... .. 

Si'ioto  and  no<'kiu;{  Valley . 

Steubonville  and  Indiuna .......... 

T'-rre  Haut«  and  (ndianapoiis. ....... 

Tcrre  Haute  and  Alton........ 

Da  do. 

NAMES 

-    -  OF 

C0MPANIK8. 

'  7%<  /Mowing  quotations  induda 

the  accrued  interest.) 


$838,000 

600,000 

000,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

466,000 

2,500,000 

l,3fK),000 

667,000 

800,000 

1,200,000 

625,000 

800.000 

1,200,000 

400,0<l(l 

1,000,000 

1,500,000 

1.230,000 

2,000,000 

2,000,000 

l,000,00f» 

400,000 

300,000 

600,000 

460,0<J0 

600.000 

960,000 

3,400.000 

1,500.000 

1,000.000 

600  000 

600,000 

650,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1.760.000 

2,000.000 

6,000,000 

680,000 

300,0«JO 

1,600,000 

600,000 

1,000,000 

2,00J,0OO 


Description  of  Bonds. 


1st  iiiortgajjt^,  convertible . 

Do.  inconvertible .. 

Do.  convertible.... 

Real  esUitc,  convertible 

Income,  guar.  CI.  CoL  *  Cin.. 

Ist  mort  conv.  east.  sec.  .... 

2d    .1o.    inconvertible 

Ist  mortgage  inconvertible... 

2d    do.  ,io. 

let  mortgage,  conv.  UU  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches 

Do.  inconvertible.. 

Do.  conv.  tUI  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  niortjfage,  i^ouvcrtible 

Ibt  mortg.ige,         do.         

Do.  conv.  till  1863— 

Do.  incunvurtible  .. 

2d  mortgage,  do.  

lat  niortglige,         do.        

Do.  couvertible 

Do.  24  sec.  iiiconv.. 

Do.  convertible 

Do  do.         

Do.  conv.  till  1857.. 

let  mort.  Ist  see.  conv.  till  1864 

Ist  mortgage, conv.  till  1869. 
Do.  inconvert . 

No  mortgage,  convertible 

Do.  do 

Ist  mort.  IstSfc.  conv.  till  1867 
Do.    2d  do.        1868 

Do.    3<1  da        1860 

Do.    Ist  section 
Do.    oth.  sec.  con.  till  1858 

1st  mortgagee,  convertible 

Do.  do.         

Do.  do.        . 

Income,  convertible 

let  niortg  ige.  conv.  till  I860.. 


[ntereat  pay- 
able. 


2J 


Do. 
Do. 
Do. 
Da 
Da 
da 


conv.,  aink'g  f 'd 
Ist  sec.  conv  .. 
couvertible  .... 

do 

do. 

da 


li«ljau.l9t  July 
April,  October. 

Jan'y,  July 

Jan'y,  July 

f  eb'y,  August. 

Divers  . 

March,  Bept... 
ao.Jaa  20.July 
May,  Novemb 
Jan'y,  July... 
May,  Novemli. 
Felt'y.  August. 
Ke^i'y,  August. 
March,  S.-pt... 
Kcb'y,  August. 
April,  October. 
April.  October. 
April,  October. 
March,  a<;pt... 
April,  October. 
Jan'y,  July  ... 
feb'y,  August. 
May,  Novemb. 
April,  October, 
to  April,  10.0c 
April,  October. 
May,  Novemb. 
lan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Peb'y,  August, 
•i  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July 
April,  October. 
June,  D<!Cemb. 
April,  October. 
May,  Novemb. 

•lan'y,  July 

Feb'y,  August. 

Jan'y,  July 

April,  October. 

Jan'y,  July 

Feb'y,  August 
May,  Novemb. 

Jun'y,  July 

March,  Sept.. 
Feb'y,  August 
Feb'y,  Autnist 


9.C 


^ 


a 


N.Y.  1872 
1866 
1866 
1868 
1859 
1861-64 
1866 
1867 
1880 
1868 
jl862 
11861 
11800 
1873 
1863 
1862-72 
1862-72 
1867 
{1SS3 
1876 
1S73 
,1863 
1876 
18G^ 
llSti^i 
|187;; 
186.; 

I86(i-til 
186« 

1874 

K8R:i 
l8«io 
1186D 
1862 
IWW 
1877 
l85iM52 
1864-75 
1873 

"      1867 

"     1865-66 

"  1872 
PhiiiulSR" 
N.Y.  ;18T.=» 

"     ii^M 

"     |lS<j.-. 

"      18«6 

"     |l8<i--''7'7: 

"      IRTn 


It 


a 


Bost 
.i 

N.T. 


- 85 

»6     1  VJS 
78    j  82>i 


87     i  92 


70 


85 


90 


75 
75 
92)i 

1  93 

70    I  78 

. I  86>4 

65 

I  66 

67     i  70 
....I  67 
80       S2h 
79    i  80 
90    !  9-2^ 
....!  79>i 

90    I  923i 
— -;  77J< 

00 

76  I  80 
85  I  90 
—  .1  65 
43  I  47 
7fl    I  81 

100  loi 
98  loo 
....)  93 

.  90 

....    86 


923i 
90 
PO 
75 

is" 
fo" 


74 

97 
felX 


100 


....    74 
59    I  60 


Baltimore  and  Ohio .. .  .... 

Do.  do .. . 

Chicago  and  Bock  Island. .... . 

Kris  Railroad . 

Do.  

fe«Do _ 

Do.  - — 

«.';>Do.  ....... 

Do 

Hudson  River. . 

Da  

Do.  

Iliinois  Contr;i! 

Do.  (Free  I^and) 

.Michigan  Southern 

New  York  and  Iliirto'i' 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  lu'liana 

Do.  G«8hen  Branch . 

New  York  Central... 

Do.  do.     , 

Panama,  Ist  issue ......... 

Do/  2d    do 

Reading,  issued  1M3 

Do.      do.     1844, '48, '49 

Do.      ao.    1849 


3  O 

a 

■< 


DeacripUoo  of  Bonds. 


2,500,000 
1,128,500 
2,0tt0,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,.3,'>1,000, 
3,5»H),(K)0l 
4,000,000i 
2,000,000 
3,00<1,000 
17,OtK),000 
3,000.000 
l,tVW,000 
1,800.000 

750,000 
1,000.000, 
l,000,0<X)j 
1,600,0«)0 
8,287,000 
•VOO.OOO' 

9<K»,0<I0 
1,478,000 
1,573,000 
1,3«I0,000 
3,469,000 


I 


Mortgage 

I>o 

let  mortga(ie,  conv.  till  1868  . 

let  mortjrago .] 

2(1  mortgage,  convertible  .... 

3d  mortgage 

Not  conv  Sink  FumI,  |420,00( 

Convertible,  Inscriptioa . 

CoMvertihle - 

iBt  mortgage.  Inscription 

2d     do.  do.        

3d      do.  coavcrtible 

.Mortgage,  inconvertibi* 

M'kc  345,000  aci58-pri  V.7  shar'p 
lat  mortgage,  inronvertible  .. 

Do.  da 

No  moTtfCHtm,  do. 

lut  mortgage,  do. 

Do.  do. 

Do.                     do 
No  niortKage,             do. 
No  m'lre  conv. from  June  57-69 
Convertible  till  1856 w 

Do.        till  1858 

Mortgage,    inconvertible . 

Do.        convertible 

Do.         inconvertible . 


Interest  pay- 
able. 


--I 


April,  October 
.lan'y,  Julv  . 
10.  J  an.  laJniy 
.May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
f  el.'y,  August 
Feb'y,  Auioist. 
Jan'y,  July  .. 
Feb'y,  August. 
16  June,16.D« 
.May,  Novemb. 
April.  October. 
Marc^,  Sept.. 
May,  Novemb. 
May,  Novemb 
June,  Decemb. 
Jan'y,  July  .. 
Feb'y,  Au;^st. 
Feb'y,  Autnist. 
May,  Novemb 
15.June,16.De( 

Jan'y,  July 

Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
April,  Octoha-. 


1;  .C 


Bait 
■salt 
N.Y. 


Phlla.! 


•a 

. 

9 

o 

O 

1886 

82 

1875 

.  . 

1870 

93 

1867 



1859 

94 

1883 

.... 

1878 

.... 

1871 



1862 

70 

1869-70 

»4^ 

1860 

81 

1870 

69 

1875 

19;^ 

1860 

94 

186.1 

fb 

18*51-72 

73 

1865'aO'6 

79 

1873 

1861 

_._. 

1868 

1883 

soii 

1864 

»8*i 

1866 

100 

1866 

99 

1860 

__^_, 

1860 

86 

1870 

78 

83« 
83 
95 
103 
95 
87 
80 
70 
71 
9.i>i 
82 
60 
99 )» 
95 
83 
75 
82 
9t 
80 
72 
87 
99 

loo" 

67li 
\  79 


CITY  8RCUBITIE8. 


New  York.  7  perct 1857 

Do.      6    do 1858-'«0 

Do.       6    do 1870-'75 

Do.      6    do.   1890 

Albany,  6  per  ct  a«p..l871-'81  X 

AlleKliany,  6  per  ct  coup X 

Baltimore,  6  per  ct- — 1879-'90 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  conp.Loog  X 
0\ev'l'd,7  perct  pp.  W.W.  1879  X 

Cincinnati.  «   >er  ct  conp -.X 

Chicago,  6  p«rctcoui»..1873-'77  X 

Do.  7peietcoup 1880  .\ 

Detroit,7perctt,xWW.1673-'78  X 

Dubuque,  8  far  ct  cp Long  X 

Jor4eyCity,6p.ct.cp.WW.1877  X 
VmiBTiUe,6perctcp...l380-'83  X 
VamtMa,  0  por  ot  coup  .1882  X ' 


lut'st  payable.  Ofl'd  Abkd* 


I... 


!  Feb'y,  100 

May,  j  94  H 

Auiruet,  ami    93 
November.  .    93 
Feb'y,  Amrust.j  99 

Jan'y,  July 

Quarterly 

April  October. 

Jan'y,  July... 

Do.    do.  ... 

Divers 

Jan'y,  Jnly... 
■Tan'y,  July... 
Feb'y.  AuijiisU  103 
: March,  Bcpt.. 
Jan'y,  July  ... 
Divers  ....... 

'Jan'y,  July.... 


95" 
102 

S3 
CO 

93 


99 

78 


CITY  SECURITIES. 


96  )i 
93  .S 
36 

101 

»5>i 
98 

97  )< 

8S" 

85 

97  H 
103X 
101 
101 

80 

6T>, 


Milwaukee,  7  perct  coup X 

New  Orleans,  6  per  ct  cp.  R.B.  X 
N.Orleans,  6  per  ct  cp.  monicip.  X 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  ct  coup. X 

Quincy,  8  per  ct  coup. 1868  X 

Racine,  7  per  ct  coup. 1873  X 

Rochester,  6  per  cent  coup X 

.StLouis,  6  p<  r  ct  coup. ..Long  X 

Do.        do.       Municipal  ..  X 

Sacnuncato,10p.ct  cp.  1862-'74  X 

S.rr'ci8co,7p.e.cp.l865,pay.N.V.  X 

Do     10p.ctcp. 1871  X 

Do.    10  do.    pay.  N.Y...  X 
Do.    8  per  ctpay.N.Y.1876  X 

Wtae<Uuig,  6  per  ctconp. X 

Do.      0  p.ct  cp.  Mun..l874  X 
Zanearille,  7       do.    ..._>•— 


Int'st  payabte.  Off'd  Askd 


Divers  ... . 

Da   

Jan'y,  July... 
Jan'y,  July... 
Divers  ....... 

Jan'y,  July... 
10.  Feb'y,  Aug 
Divers  ... 

D«.    

Do 

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July.... 

Do.        do 

Di"CTS 

M»rch,  Sept.. 
rl>,  Vetobcr 


XlAp 


77X 
72 
76 
S9ii 


95 
60 
79 


86 


60 


82 
76 
84 
8»M 
70 
88 
86 
100 
92)i 
81 
70 
80 

go 

m" 

«7H 

81 

87 


CtttcUuMtU  Stock  8«les. 

Bt  kibk  a  chkivbb. 

f\r  the  tDttk  ending  August  i,  1961. 

Interest  inc. 

,      ,    .  ■                                      BOVDS.  FfcT  CI. 

Little  Miami,  6  per  ct  M.irt .....80 

Oovinifloo  dc  Lexingt<«i,  2nd  Mort  7  («rct «6X 

Ohio*  Mi»8.,  Coi.8tructioii,7per.t(KasteniDiMii»oii)...6S 

Indumap  Ac  Cm.,2iid  Mort.  7  |«rct RO 

Cin.,  Ham.  and  Dajt-m,  .ml  Mort  7  |«r  cL '..'..U 

Oovinu»ondc  LexinKton,  10  j>crct  TiH;.me.._... .....tt 

HiUsboro'  and  Cin.,  7  per  cent.  Ist  M<«r<i; "I"r...!*S 

Covinvton  and  1  exingion,  6  t>ercefit  l^t  MortjcageIll"r67X 
Cin.  Hamilton  and  Dayton,  7  per  cent,  let  Mortg 90 

STOCKS. 

Cincinmiti,  Hamitt'wi  and  Diiyttn ... gui  - 

Oohimbusan.t  Xenia,  (Ex  Dirid.) V.IIV.UI  88)< 

Cincinnnti  and  Chuaijo ——.—  -."* Il..Illiy  2 

Covington  and  Lexingtoa .... "IHIIH*  "l8 

Dayton  arilHi*tcni ....................     """'"18K 

Eaton  a)id  Hamilton -— ----"""rr""lIIIIIlfi 

liidiuiiH  C.^iilra' ... "     "****4ft 

biUiaiiapolw  and  Ci'K-iiMit!:  (Ex  Divk1<-ji<0  «* 

Little  Miami,  (Kx  I'i.hl.) II""" m 

Mad  Kivcrand  Lake  Erie '.""limimimi~14 

Hsrietta  and  Cincinnati ......J    "  '"l7X 

Ohio  aiHl  Missi*i|.pi  ... .'.""."."-'.'-flAi  u.'lU 

tlilL>b(*r«/  aud  (Jutcinnati „ .._.,...    —.17  si 

•  ■         -■  -^  _    - 

Extract  ttroat  De  Coppet  A,  Co.'*  Monry  Clr- 
culmr  for  the  European  Steamer  or  the  IStla 
August.  • 

[translated.] 
New  VoRK,  Monday,  August  10,  1857.  "-■ 
Since  our  last  advices  of  the  4th  instant,  w* 
I  have  had  au  improving  market  f.jr  shares.  The 
speculative  stocks  have  fluctuated  considerably, 
while  the  more  solid  class  of  securities  have  re- 
mained heavy.  All,  however,  show  an  advance 
upon  the  closing  prices  of  last  week.  The  market 
cl(«es  weak  and  inactive.  State  Stocks  are  firm 
and  active.  Operations  have  been  done  chiefly  in 
Missouri  6  per  cents,  and  Virginia  6  per  cents. 
We  quote  Indiana  -Ss  l{  lower.  City  and  County 
Bonds. — We  have  to  mention  sales  of  Milwaukee 
City  7s,  (Sinking  Fund,)  Louisville  Citv  Cs,  and 
St.  Louis  City  0  jHsr  cents,  at  a  decline  upon  the 
last  quotations.  The  diflTerent  issues  of  the  City 
of  Kew  York  have  been  in  demand  at  better  prices 
for  investment.  Railroad  Bonds  continue  active, 
with  but  little  change  in  prices.  The  largest 
transactions  have  been  in  Illinois  Central  Construc- 
tion, Galena  and  Chicago  Second  Mortgage,  and 
New  York  Central  6  i>er  cents.,  and  the  diflerent 
issues  of  the  Erie  Uailroad.  At  private  sale  we 
have  to  mention  sales  at  former  rates  of  Peoria  and 
Oquawka  First  Mortgage  8  per  cents.,  Eastern  Ek- 
teiision.  Galena  and  Chicago  First  Biortgage,  ami 
Burlington  and  Missouri  Firet  Mortgagees  per 
cents,  at  former  rates.  Railroad  Shares.— Ther« 
lias  b«en  about  tiie  usual  amount  of  business  done 
in  shares.  Reading  and  Michigan  Southern  show 
the  largest  amount  of  traasactions.  For  the  fluc- 
tuations, which  have  been  considerable,  we  refer, 
as  usual,  to  the  annexed  bulletin  of  daily  quota- 
tions. Money  continues  easy  at  6a7  on  call.  Wc 
quote  paper  8al2.  DE  COPPET  &  CO. 

Extract  trouk  Marie  A  Kauk**  Money  C  Irclnar 
for  tke  European  Steamer  of  Auf^nst  1  4th. 

[translated.]  ■ 

New  Yobk,  Monday,  Aug.  10.  1867.  '~* 
Since  our  last  weekly  report  of  the  4th  inst.,  our 
Stock  iiiatket  has  shov^n  a  fair  degree  of  activity, 
with  a  strong  upward  movement  in  speculative 
stocks  up  to  Saturday,  when  a  partial  reaction  took 
place,  still  our  quotations  show  an  almost  general 
advance  over  last  week's  prices.  There  has  l>een 
a  good  demand  for  State  Stocks,  principally  Mis- 
souri's, of  which  several  large  parcels  have  been 
taken  out  of  tlie  market.  \S'e  also  notice  a  better 
inquiry  for  some  of  the  leading  Railroad  Bunds, 
but  without  any  improvement  in  prices.  The 
Money  market  is  unchanged,  and  still  shows  the 
same  ease  which  we  have  noticed  for  several  weeks 
past.  State  Stocks  more  active,  principally  Mis- 
souri Gs  at  ^  advance ;  California  1870  and  1876 
sold  in  small  amounts  at  3  per  cent,  advance  •  Vir- 
ginia 68  rose  14^ ;  Tennessee  1  per  cent ;  North 
Carolina  deelineii  2  per  cent. ;  Ohio  6s  sold  former 
rates.  City  and  County  Bonds,  except  a  lot  of 
about  20,000  Milwaukee  7  j>er  cent.  Sinking  Fund 
at  a  blight  reduction^  nothing  wortli  mentioning 
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has  been  done.  Railroad  Bonds — There  has  been 
a  fair  demaad ;  Erie  l6t  mortgag  3  sold  at  103 ; 
Erie  3d  mortgage  at  86  ;  Erie  1875  bonds  at  79>^, 
1862  bonds  at  70,  and  1871  bonds  .'it  Go ;  all  these 
prices  showibg  no  change.  Illinois  Central  Bonds 
M  per  cent,  higher;  New  York  Central  6s  %; 
Michigan  Southern  Sinking  Fund  declined  ^ ; 
Galena  and  Chicago  2d  mortgage  without  change. 
Railroad  Shares  have  been  active ;  Erie,  Reading 
and  Michigan  Southern  principally  io.  Erie  has 
risen  J^ ,  Reading  1  ;  New  York  Central  % ; 
Michigan  Central  %\  Michigan  Southern  ^;  Il- 
linois Central  J^;  Galena  and  Chicago  1;  Cleve- 
land and  Pittsburg  >^ ;  Milwaukee  and  Mississippi 
3;  La  Crosse  and  Milwaukee  2>^;  Michigan 
Southern  preferred  stock  declined  1 ;  Panama  I ; 
Cleveland  and  Toledo  li< ;  Chicago  and  Rock 
Island  ^;  Cleveland  and  Cincinnati  ^.  The 
rates  for  discount  are,  if  anyUiing,  slightly  firmer, 
but  loans  on  call  remain  extremely  easy.  We  quote 
first-class  paper  8a9 ;  names  less  known  10ai2. — 
Exchanges,  very  firm,  with  an  upward  tendency. 
London  lOS^^alOD^-^ ;  Paris  5.17ioa5.16>^. 

MARIE  St,  EJLNZ. 


American  Railroad  Journal. 


Saturday,  August  15,  1857« 


Iia  Crosse  and  Alilwraukee  Railroad. 

At  an  adjourned  meeting  of  the  Stockholders  of 
the  La  Crosse  and  Milwaukee  Railroad  Company,  at 
the  Astor  House,  August  5th,  the  Committee,  ap- 
pointed at  a  previous  meeting,  consisting  of  Messrs. 
H.  R.  Sherman,  of  Poughkeepsie,  H.  Vallette,  of  Cin- 
cinnati, Eli  Perry  of  Albany,  Andrew  Letter,  and 
D.  H.  Meeks  of  New  York,  made  a  report  stating 
that  from  the  best  information  thoy  could  obtain, 
this  road  will  be  one  of  the  most  important  and  be 
one  of  the  best-paying  in  the  countjj ;  that  the  in- 
terests of  stockholders  are  in  no  danger,  and  that 
a  small  amount  of  money  will  con.plcte  it  to  the 
junction,  within  45  miles  of  La  Crosse  and  160  of 
St.  Paul ;  that  the  land  grant  is  of  sufficient  value 
to  realize  the  entire  cost  of  the  road,  and  the  com- 
pletion of  the  road  to  the  junction  entitles  the 
Company  to  307,200  acres,— estimated  to  be 
■worth  $4,500,000. 

The  Committee  recommend  .stockholders  to 
subscribe  to  the  $1,000,000  loan,  at  80  cents  on 
the  dollar.  11,000  tons  of  rails  have  been  purchas- 
ed. They  also  recommend  the  ajjpointment  of 
three  Directors  residing  in  New  York,  and  that  no 
sto<k  or  bonds  be  issued  without  tlie  concurrence 
of  the  New  York  Directors. 

The  report  was  adopted,  as  also  a  resolution  re- 
questing the  Directors  to  cancel  all  the  stock  re- 
ceived in  payment  for  the  new  issue  of  bonds  on 
the  Eastern  division. 

After  all  that  has  been  alleged  ;igaiust  them, 
we  take  it  that  this  Company  will  u'  t  be  able  to 
borrow  farther,  until  the  charge»  made  are  satis- 
factorily disposed  of  and  a  full  statement  of  their 
condition  given  to  the  public. 

The  company  are  now  attempting  to  sell  a  suffi- 
cient quantity  of  bonds  to  carry  the- 1  to  the  Mis- 
sissippi River.  Suppose  thoy  8uccc»  d,  how  is  the 
accruing  interest,  amounting,  we  thi.ik,  to  nearly 
$600,000  per  annum,  upon  the  prosei  t  outstanding 
debt  of  the  company,  to  be  met  1  ^'ot  from  the 
eamings,  as  these  will  not,  probably,  produce  over 
$300,000,  net.  In  getting  up  a  flna  icial  scheme, 
should  it  not  contemplate  all  the  wanis  of  the  com- 
pany 1 

The  stockholders  have  got  to  learr  a  lesson  as  to 
the  value  of  the  company's  lands,  provided  they  get 


any.  They  have  also  to  learn  that  the  construction 
of  the  land  grant  line  is  an  utter  chimera.  Did 
railroads  retain  the  popularity  they  once  possessed, 
no  sane  man  would  think  of  attempting  to  build 
this  line.  The  belief  that  it  will  be  constnicted  is 
a  delusion.  So,  too,  with  regard  to  the  value  of 
their  lands.  At  most,  they  cannot  be  rated  at 
more  than  two  or  three  dollars  per  acre.  We  be- 
lieve the  lowest  figure  to  come  nearest  to  their 
value.  But  such  as  may  be  obtained  cannot  at 
present  be  sold  oven  at  the  rates  named. 

It  is  al^vays  best  to  look  at  matters  in  their  face. 
The  great  object  now  to  be  aimed  at  is  the  con- 
struction of  the  road  to  La  Crosse.  It  is  possible 
that  a  new  set  of  directors  could  accomplish  this, 
but  how  it  is  to  be  done  we  cannot  see.  In  its  pre- 
sent hands,  we  are  confident  that  default  must  soon 
be  made  in  the  payment  of  interest  due  from  the 
company.  Such  a  default  would  prostrate  the  little 
credit  it  possesses,  and  throw  the  whole  concern  intii 
bankruptcy.  ...  .. 


Ov«r-Issnes  of  Stock  Yty  the  aUdUgan  Sontb- 
em  and  Northern  Indiana  Railroad  Co. 

Below  we  give  the  statement  of  Mr.  Hopkijts, 

Treasurer  of  tiiis  Company,  in  reference  to  the  al- 

ledged  over-issues  of  stock. 

OrricE  OF  THE  United  States  TBtsT  Co.,  \ 
New  Yoek,  Aug.  8,  1867.  J 
To  J.  M.  HofKiKS,  Treasurer  of  the  Michigan 
Soii.'hern  Railroad  Co. 
Dear  Sib  :  It  being  stated  in  The  Herald  of  to- 
day that  there  has  been  a  new,  or  over-issue,  in 
the  stock  of  the  Michigan  Southern  Railroad  Com- 
pany, we  'leem  it  due  to  the  Company  and  to  our- 
selves that  we  fhould  ask  you  if  there  has  been  any 
issue  of  stock  of  said  Michigan  Southern  Railroad 
Company  oince  the  I9th  day  of  July  last,  the  cer- 
tificate or  certificates  for  which  have  not  been  re- 
gistered and  .countersigned  at  this  oflSce.  The 
numerous  inquiries  being  made  in  regard  to  this 
matter  render  it  important  that  we  should  receive 
an  early  reply. 

Very  respectfully  yours. 

JNO.  A  STEWART, 
Secretary  of  the  United  States  Trust  Co. 
New  Yoke,  Aug.  8,  1857. 
Deab  Sr  :  In  answer  to  your  note  of  this  morn- 
ing, I  have  to  say  there  has  been  no  issue  of  the 
stock  of  this  C  >rapany  since  the  19th  day  of  July 
last,  the  certificate  or  certificates  for  which  have 
not  been  re^Ltered  or   countersigned  by   your 
Company,    And  I  wish  to  add  that  there  is  not 
now,  and  never  has  been  to  my  knowledge,  any 
uuauthoriz3d,  illegal,  fraudulent,  or  improper  issue 
of  the  stovk  of  this  Company. 

Willi  respect,  your  obedient  servant, 

J.  M.  HOPKINS,  Treasurer. 
JoHx  A.  Stewabt,  Esq.,  Sec't  U.  8.  Trust  Co. 

As  the  capital  stock  of  the  Comi>any  is  not  yet 
full,  we  dt.  not  see  how  the  recent  could  be  called 
an  over-issTte.  The  act  complained  of  appears  to 
be  within  :  he  scope  of  the  authority  of  the  direc- 
tors. No  -^.ne  would  complain,  should  the  Com- 
pany issue  'he  fuU  capital,  could  it  be  sold  sXpar. 
If  the  CoiLpany  have  a  large  floating  debt,  we  see 
no  great  iir  propriety  in  pledging  unissued  stock, 
except  the  danger  that  they  may  not  be  able  to 
redeem  it.  The  recent  issue  may  be  in  violation 
of  the  ple(,ge8  impliedly  given  in  the  last  report 
of  the  Cou:pany,  that  capital  stock  should  not  be 
created  in  excess  of  $10,000,000,  but  the  directors 
were  deceis-ed  in  reference  to  the  cost  of  their 
road.  Whatever  censure  may  be  due  in  the 
present  in  :ance,  should  fall  upon  the  general 
managemei  t  of  the  Company,  rather  than  on  the 
recent  act  bo  loully  complained  of.  ^  ^  . 


Blap  of  V.  S.  Tetxltories. 

We  are  indebted  to  Lieut.  Henry  L.  Abbot,  of 
the  Topographical  Engineers,  for  a  copy  of  amap 
compiled  in  the  office  of  the  Pacific  Railroad 
Surveys.  'Though  as  yet  unfinished  in  a  portion 
of  the  engraving,  it  still  contains  so  much  new 
and  important  information  that  the  War  Depart- 
ment has  deemed  it  best  to  distribute  a  verj-  lim- 
ited number  of  copies  in  its  present  condition 
without  awaiting  its  completion. 

The  title  of  the  map  is  as  follows:  "A  map  of 
the  territory  of  tlie  United  States  from  the  Mis- 
sissippi river  to  the  Pacific  ocean,  etc.,"  and  it 
contains  all  the  authentic  explorations  that  have 
as  yet  been  made  in  this  extensive  region  having 
a  breadth  East  and  West  of  1,900  miles  and  North 
aud  South  of  1,600  miles. 

The  map  is  1 -3,000,000th  part  the  si^  of  the 
country  represented,  or  on  a  scale  of  about  47 
miles  to  the  inch,  which,  though  too  minute  to 
give  every  feature  and  locality,  is  still  large 
enough  for  all  general  purposes,  making  a  sheet 
of  3.7  feet  by  4  feet. 

On  the  map,  trails  of  the  exploring  parties  are 
all  represented  with  the  name  of  the  explorer  and 
date  of  exploration,  so  that  those  interested  in 
any  one  particular  section  have  the  proper  author- 
ities pointed  out  from  which  to  seek  for  more  ex- 
tended details,  making  it  as  far  as  possible  an  in- 
dex map. 

Such  portions  as  have  not  yet  been  explored  are 
left  blank  on  this  compilation,  or  such  rivers, 
lakes  and  mountains  as  are  knonn  to  exist  therein, 
are  but  faintly  indicated.  The  whole,  therefore, 
presents  somewhat  a  skeleton  appearance  and 
shows  how  much  is  yet  to  be  learned.  It  must  be 
remembered,  however,  that  this  appearance  is  ui- 
creased  by  the  unfinished  state  of  the  map,  as 
large  areas  in  California  and  Oregon  and  the  trail 
from  the  great  Salt  Lake  to  Southern  California, 
although  reduced  upon  the  manuscript  map,  have 
not  yet  been  engraved. 

No  general  map  of  the  country  yet  published 
contains  one- third  as  much  certain  information, 
and  when  the  portions  left  blank  on  this  map,  with 
the  exceptions  just  indicated,  have  been  filled  up 
on  others,  it  has  been  done  on  vague  and  uncertain 
information,  or  is  merely  the  expression  of  the 
theories  and  surmises  of  the  compiler. 

The  topography  of  the  mountains  has  been 
copied  from  the  original  maps  as  nearly  as  pos- 
sible, and  the  assemblage  thus  presented  goes  far 
to  overthrow  many  of  the  prevailing  ideas  con- 
cerning the  mountain  ranges  and  systems  into 
which  thcorizers  have  separated  this  great  moun- 
tainous region.  Though  the  ranges  are  in  general 
in  directions  parallel  to  each  other,  within  certain 
limits,  yet  the  same  direction  is  not  continued 
throughout  the  mass,  nor  is  any  range  continuous 
from  Mexico  to  the  British  Possessions :  they  are 
for  the  most  separated  by  valleys  or  plateaus  or 
linked  together  in  such  a  manner  as  to  defy  us  at 
present  in  many  cases,  to  tell  what  range  is  the 
continuation  of  another. 

The  divides  between  the  waters  of  the  Pacific 
and  Atlantic  are  not  always  mountain  ridges  nor 
do  the  mountain  ranges  always  form  divides,  as 
many  of  them  are  broken  through  by  rivers. 

The  map  shows  that  having  once  entered  the 
mountain  region  the  traveler  is  constantly  sur- 
rounded by  them,  and  there  seems  a  necessity  for. 
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considering  all  the  mountains  from  the  western 
border  of  the  Plains  to  the  Pacific  ocean,  as  but 
one  great  system. 

A  brief  memoir  will  accompany  the  map  when 
finished,  giving  an  acconnt  of  the  routes  pursued 
by  the  various  explorers,  the  methods  of  observa- 
tion employed,  etc. 

The  map  gives  the  names  and  locations  of  the 
Indian  tribes,  represents  all  the  mountains  that 
have  been  explored,  and  gives  in  every  part  the 
elevation  of  the  country  above  the  level  of  the 
sea.  It  has  served  the  War  Department  greatly 
already  in  pointing  out  the  routes  for  new  explora- 
tions, and  copies  of  it  have  been  furnished  the 
offices  of  the  other  Departments,  and  it  has  been 
much  used  in  determining  the  location  for  the 
new  wagon  roads,  for  the  construction  of  which 
the  last  Congress  made  provision  under  the  De- 
partment of  the  Interior. 

The  work  of  compilation  has  been  one  of  no 
little  labor  and  was  in  progreu s  nearly  three  yeau^. 

It  is  the  design  of  the  War  Department  to  add 
to  it  all  authentic  information  and  make  it  iu  every 
respect  a  complete  record  of  the  progress  of  ex- 
plorations in  the  country  which  separates  the 
settlements  in  the  3Iississippi  valley  from  those 
near  the  Pacific  coast,      i  -  -s;*  '  ■ ., j *~>;;'  "  : 


Railroad  Eamlnc*. 

The  earnings  of  the  Chicago  and  Burlington 
railroad  line  for  July,  1857,  were  : 

Freight.  Passengers. 

July,  1857 $134,874  77        $51,065  17 

July,  1856 131,333  84  46,090  61 


Gain  in  1867 $3,540  93 

Miscellaneous. 

July,  1857 $1,953  88 

July,  1856    2,395  67 


$4,973  56 

Total. 

$187,892  77 
179,830  12 


The  eaniings  of  the  Michigan  Central  Railroad 
Company  for  July  were  : 

1857.  1856. 

Passengers $139,338  64     $189,596  68 

Freight 65,892  96        80,289  45 

Miscellaneous  6,404  88  6,815  04 


ls57 . . . .  Deer.  $441  84  Incr.  $8,072  65  j 
The  proportion  of  earnings  for  each  road  com- 
prising the  line  are  as  follows  :  'VY      -     \ 

Freight.  Passengers. 

C,  B.  &  Q.  R.  R. . .  $109,729  41  $40,327  85 
G.  &.  C.  U.  R.  R.  & 

I.  C.  R.  R.'s  ....     19,580  69  4,564  77 

Peoria  &  Oquawka      6,564  67   .  6,181  66 


Finances  of  Clilcaso*  v,  -  ..;  ,".  v 

The  Chicago  Press  gives  the  following  as  the 
value  of  real  estate  and  personal  property,  in  that 
city,  as  showtf  by  the  returns : 


Division. 


Real  Est'te. 


Personal 
Property. 


Totals. 


South  . . 
West . . 
North  . 


$15,319,606 
9,066,377 
4,630,214 


$5,882,395 
866,338 
494,770 


Totals . .  $29,013,186  |  $7,243,053    $36,256,249 
The  assessment  for  1856  was  : — 


$21,196,000 
9,932,266 
5,129,984 


South  . 
West . . 
North  . 


$13,413,708 
8,295,619 
4,061,854 


$4,436,886 
674,443 
556,930 


$17,900,554 
3,969,062 
4,613,784 


Totals.. $25,771,181  |  $5,717,989  |  $31,489,100 
The  following  table  shows  the  increase  in  1867 
over  1856  ;— 


South  .  . . 
West  .... 
North  .  . . 


$1,313,605 
770,763 
674,860 


1,395,509 
171,646 


$2,709,114 
942,398 
574,850 


Totals. .  .$2,665,723  |  $1,687,264  |    $4,226,362 


Providence,  'Warren  and  Bristol  Railroad. 

At  a  meeting  of  the  stockholders  of  this  road, 
August  1st,  it  was  voted  to  add  fifteen  hundred 
shares  of  one  hundred  dollars  each  to  its  capital 
stock,  the  same  to  be  preferred  stock,  and  a  divid- 
end of  six  per  cent,  guaranteed  upon  it.  The 
President  stated  that  an  annual  saving  of  some 
twelve  thousand  dollars  in  the  operation  of  the 
road  was  contemplated,  more  than  suflScieut  to 
pay  the  interest  on  the  preferred  stock. 

Progress  of  tbe  Mobile  and  Ohio  Railroad. 

Prom  the  Mobile  Evening  News,  we  learn  .that 
two  vessels  arrived  at  that  port  on  the  31st  inst., 
each  with  a  large  quantity  of  iron  from  the  Mobile 
and  Ohio  Railroad.  One  of  the  vessels  brought 
2,087  bars  of  iron,  and  the  other  has  1,502  bars, 
and  4,102  fishers.  The  work  of  track-laying, 
which  has  been  for  a  long  time  suspended  for  tJhe 
want  of  the  material,  will  now  probably  be  re- 
sumed and  continued  with  energy,  and  without  in- 
terruption, until  the  final  completion  of  the  road 
to  its  terminxis  on  the  father  of  waters. 


Total $134,874  77 

Miscellaneous. 

C.,B.&Q.  R.  R $1,596  83 

G.  &  C.  U.  R.  R.  and 

I.  C.  R.  R.'s 25  00 

Peoria  &  Oquawka . .      333  00 


$61,064  17 

Total. 
$151,663  09 

24^60  46 
12,079  22 


$211,635  98     $226,701  17 
The  following  are  the  receipts  of  the  Pennsyl- 
vania Central  road  for  July  and  for  the  season  thus 
far  :— 
Receipts  for  the  month  ending  July 

31st  $392,087  01 

Same  month  last  year 322,672  09 


Increase $69,414  92 

Receipts  from  JanY  1, 1867,  to  Aug. 

1,  1867 $2,910,871  06 

Same  period  last  year 2,848,260  16 


Total $1,963  83  $187^92  77 

In  addition  to  the  above,  the  earnings  of  the 
Quincy  and  Chicago  (late  Northern  Cross')  rail- 
road, as  returned  to  the  oflBce  for  July,  1867,  are 
as  follows : 

For  freight $12,063  23 

For  passengers 13,768  08 

For  mail 883  33 

For  express ,*,,..•..        827  60 

For  miscellaneous .'....  61  00 


Total $27,063  14 

Earnings,  July,  1856 22,148  08 


Gain  in  1867 $3,916  06 

The  receipts  of  the  Toledo,  Wabash  and  West- 
ern Railroad  during  the  month  of  July,  were  as 
follows : 

Passengers  ......". ......$19,116  69 

Freight 37,262  80 

Mail  and  expenses 3,383  33 


ToUl $59,761  72 

The  earnings  of  the  Galena  and  Chicago  Union 
Railroad  Company  for  July  were  as  follows  : 

Freight  $149,052  53 

Passengers 69,684  27 

Mails,  etc 6,780  77 


ToUl ; $224,617  67 

The  earnings  of  the^Sandusky,  Mansfield  and 
Newark  road  for  July  were  $20,073. 

The  receipts  of  the  La  Crosse  and  Milwaukee 
Railroad  Company,  for  July,  1867,  were : 
Eastern  Division. 

Passengers $24,724  21 

Freight 29,839  83 

Mails  and  express ^,  ,.. 953  43 


-      Total $56,517  47 

WaierUnon  Division. 

Passengers $4,159  32 

Freight 5,006  48 

Express,  etc 117  22 


Total . .$9,283  02 

The  earnings  of  the  Milwaukee  and  Mississippi 


railroad  for  the  month  of 
July,  1857,  were.... 
Do.  1866 


.>.,i^-t90,017 

ffm'i\»    63,060 


Increase $62,610  93 

The  earnings  of  the  Iforthem  Diriijon  ol  the 
Chicago,  St,  Paul  &.  Fond  du  Lac  Railroad,  for  the 
month  of  July  were  :  .   .  '    :;    ;;    .•  ;'•; .     t  .-•  \ "-    v." 

Passengers $5,908  94 

Freight 4,911  95 

Mail,  Express  and  Miscellaneous 239  64 


Total $11,120  53 

The  receipts  of  the  North  Missouri  Railroad  for 
July  are  shown  in  the  following  statement : 

Freight  $1,112  31 

Passengers ..  4,016  86 


Total $6,129  16 

Annexed  is  a  comparative  statement  for  the  cor- 
res[)onding  months  of  this  year  auJ  the  last : 

July,  1866.        July,  1S66. 

Freight $1,122  05  $1,112  31 

Passengers 3,108  40  4,016  85 


Totals $4,230  46  $5,129  16 

Gain  in  July,  1857,  $808  71,  or  over  20  per  ct. 
The  receipts  of  the  Long  Island  Railroad  for 
nionth  of  July  show  an  increctse  of  about  12  per 
cent,  over  the  corresponding  month  last  year.   The 
figures  are : 

From  passengers  $24,606  02 

"     freight 11,072  06 

mail 71147 


Total $36,448  64 

July,  1856 22,398  72 


Increase $4,069  82 

The  New  York  and  New  Haven  Railroad  Com- 
pany*, receipts  for  July,  1867,  were  ; 

For  passengers $103,489  48 

For  freight 12,000  00 


Total $114,489  48 

Less  amount  due  to  her  roads 29,327  68 


Increase ....$26,957 


Total  net  receipts $86,161  91 

Same  in  July,  1856 81 ,064  72 


Gain  in  July,  1857 $4,097  19 


Raclna  and  Mississippi  Railroad. 

This  road  runs  from  Racine,  on  Lake  Michigan , 
through  Wisconsin  and  Illinois  States  to  Savanna, 
on  the  Mississippi,  a  distance  of  one  hundred  and 
thirty-five  miles.  It  is  finished  as  far  as  Durand, 
Dlinois,  eighty-six  miles  from  Racine,  to  which 
point  the  cars  rvm  on  it  regularly.  It  will  be 
opened  on  the  15th  of  September,  to  Freepon,  18 
miles  further,  or  104  miles  from  Racine.  The  cost 
of  the  road  is  estimated  at  $25,000  per  mile,  folly 
equipped.    Its  capital  stock  subscribed  is  $3,900,- 
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000,  and  the  bonds  (first  mortgage)  issued  amount- 
•i  to$l,;380,000. 

Sandusky,  Indlaua,  aud  Ijoalavlllc  Railroad. 

Lewis  Maddux,  Esq.,  President  of  the  above 
road,  visited  oiu-  town  on  Wednesday,  of  this  week. 
Mr.  M.  has  just  returned  from  a  trip  to  Louisville 
and  Jettersouville,  where  he  had  been  to  make 
negotiations  with  tla-  last  nametl  companies,  in 
order  to  make  running  arrangements  with  them, 
and  to  take  the  necessary  steps  in  procuring  the 
iron  for  the  road  from  Rushville  to  Shelby ville, 
and  to  purchase  the  road  already  completed  run- 
ning from  Shelbyville  to  Columbus.  Mr.  M. 
reports  everything  favorable  for  a  speedy  comple- 
tion of  the  road,  and  the  best  of  feeling  prevailitig 
with  the  citizens  of  Jettersonville  and  Louisville 
towards  the  S.  I.  and  L.  Company.  The  assistance 
that  will  be  given  by  the  people  of  Louisville  and 
JefferRonville  will  aid  materially  in  the  speedy 
completion  of  the  road. 

Mr.  Pomeroy,  the  engineer  of  the  road,  assisted 
by  the  superintendent.  Thos.  Tyuer,  Esq.,  and  his 
corps,  will  on  Monday,  27th  iust.,  commence  the 
survey  from  this  place  to  Rushville.  Not  many 
months  will  elapse  ere  we  will  have  the  cars  run- 
ning southward  to  the  Ohio  river,  making  connec- 
tions with  the  diflfcrent  roads  that  form  the  great 
outlet  to  the  Gulf  (if  Mexico. — Cambridge  City 
{I»d.)  News. 

-'      The  Peuusylvanla  Railroad. 

The  announcement  has  alrea«ly  been  made  that 
the  Pennsylvania  Railroad  Company  have  now  the 
complete  control  of  the  whole  line  of  railway  be- 
tween Pittsburg  and  Philadelphia,  and  large  ad- 
vantages to  tlie  business  and  traveling  community 
may  be  confidently  anticipated  from  the  new  ar- 
rangements made  and  l>cing  made  by  the  company. 
The  whole  line  is  in  complete  repair,  and  it  is  un- 
derstood to  be  the  purpotse  of  the  Company  to  sys- 
tematize and  expediate  the  whole  business  of  the 
road,  and  revise  its  schedule  of  charges  for  toll, 
with  a  view  to  the  requirements  of  trade  and  the 
best  interests  of  the  stockholders.  This,  however, 
will  require  time.  For  the  present  says  the  Argus, 
the  Philadelphia  division  of  the  road,  extending 
from  Columbia  to  Philadelphia,  will,  under  the 
new  regulations,  be  under  the  Superintendence  of 
Geo.  C.  FrancisQUs,  whose  title  will  be  "  Superin- 
tendent of  the  Philadelphia  Division."  The  main- 
tenance of  Way  Department,  from  Columbia  to 
Philadelphia  will  be  under  the  charge  of  W.  H. 
Wilson,  whose  title  will  be,  "  Resident  Engineer  of 
the  Philadelphia  Division.'  The  duties  of  A.  A. 
M'Causland,  Master  of  Machinery,  have  been  ex- 
tended to  include  the  Philadelphia  Division.  The 
office  of  the  Division  Superintendent  will  be  in 
Philadelphia  ;  the  office  of  the  President  Engineer 
at  Downingtown;  the  office  of  the  Master  of 
Machinery  at  Altoona.  The  Division  Superin- 
tendents will,  on  their  respective  Divisions,  (sub- 
ject to  the  direction  and  ai)proval  of  the  General 
Superintendent)  exercise  all  the  powers  of  the 
General  Superintendent,  for  the  control  of  the 
road,  its  branches  and  coimections,  and  will  also 
have  the  general  charge  of  all  the  employees  con- 
nected with  the  Motive  Power  Department  on  their 
respective  Divisions.  The  employees  of  the  Penn- 
sylvania Railroad  Company  at  the  stations  and 
workshops  at  Philadelphia  and  Columbia,  and  in- 
termediate points  on  the  Philadelphia  Division,  the 
Train  Hands  on  Freight  Trains,  and  on  the  Pas- 
senger Trains  between  Columbia  and  Lancaster ; 
the  Lancaster  Way  Train,  and  all  other  passenger 
trains,  except  those  whose  trips  extend  west  of 
Dillerville  and  Columbia,  will  be  under  the  charge 
of  the  Superintendent  of  the  Philadelphia  Division. 
The  division  line  between  the  Philadelphia  and  the 
Eastern  divisions  will  be  the  intersection  of  the 
Philadelphia  Railroad  with  the  Harrlsburg  and 
Lancastor  Railroad  and  Branch.  The  carrying 
out  of  these  arrangements  on  the  other  divisions, 
it  is  believed,  will  secure  the  largest  possible  de- 
gree of  efficiency  in  the  working  of  the  road.  We 
are  not  advised  what  changes  are  in  contemplation 
in  the  freight  and  passenger  regulations,  but  the 
management  will  seek  in  Uie  largest  degree  to  pro- 


mote the  public  interests  and  advance  our  trade 
regulations  with  the  We«t.  H.  J.  Lombsert,  Esq., 
will  continue  in  the  post  of  General  Superintendent. 
—Pittsburg  Post,  Aug.  8. 

FaUorc  of  the  Air  Une  Railroad  Company. 

The  Middletown  (Conn.)  Sentinel  announces  the 
failure  of  the  New  York  and  Boston,  commonly 
known  as  the  "Air  Line"  Railroad  Company,  and 
states  that  Gabriel  W.  Coit  of  Middletown,  and 
Henry  Dutton  of  New  Haven,  have  been  appointeii 
Trustees.  Commissioners  on  the  estate  are  to  be 
ai)pointed.  These,  says  the  Hartford  Times,  are 
mere  forms.  The  company  has  been  worthless  for 
a  long  time. 

Toledo,  'Wabaah  and  Western  Railroad. 

The  coupons  on  the  1st  Mortgage  Bonds  of  the 
Toledo,  Wabash  and  Western  Railroad  Company, 
due  1st  August,  were  not  paid,  and  the  Company 
have  issued  a  circular  to  the  bondholders  in  rela- 
tion to  the  proposed  scheme  for  relieving  the  road. 
The  circular  says :      '   ,  '.'    "  *  •"      -        - 

*!:The  indebtedness  of  the  company  Tcnown  as  the 
Floating  Debt  has  principally  been  incurred  in  the 
construction  and  equipment  of  the  road,  whereby 
the  value  of  the  property  pledged  as  seciu-ity  for 
the  payment  of  the  bonds  of  the  company  has  been 
greatly  enhanced.  A  large  majority  of  the  holders 
of  this  debt  are  residents  of  the  towns  along  the 
line  of  the  railroad.whose  good  will  toward  the  road 
it  is  always  desirable  to  secure;  and  undoubtedly 
the  future  success  of  the  road,  uu<ler  whatever 
management  or  ownership,  will  greatly  dedend 
upon  the  amicable  adjustment  of  this  indebtedness, 
or  at  least  the  postj)onenient  of  the  foreclosure  of 
any  of  the  mortgages  until  the  insufficiency  of  the 
revenue  of  the  company  to  discharge  wholly  or  in 
part  the  Floatiim  Debt,  in  adflition  to  the  interest 
on  the  bonds,  shall  l)e  demonstrated. 

The  diminished  receipts  of  nearly  all  Western 
railroads  dui-ing  the  past  year  clearly  indicate  that 
the  business  of  this  road  since  its  ojiening  has  been 
much  less  than  can  reasonably  be  expected  during 
a  season  of  ordinary  prosperity,  or  a  series  of  years. 
The  earnings  must  be  largely  increased  by  an  abun- 
dant harvest  tliis  Fall,  and  the  completion  next 
year  of  the  railroads  from  Naples  to  Quincy,  on  the 
Mississippi,  connecting  with  the  Hannibal  and  St. 
Joseph  Railroad,  and  from  Logansport  through 
Peoria  to  Oquawka. 

The  proposed  plan  contemplates  the  postpone- 
ment for  six  months  of  the  payment  of  the  First 
Mortgage  Coupons  due  this  day,  aud  permits  the 
earnings  of  the  road  to  be  Ik?  applietl  as  follows : 

Until  Novcmtter  1,  1807,  40  per  cent,  to  the 
Second  Mortgage  Coupons.  ;uid  OOjwr  cent,  to  the 
Floating  Debt. 

From  November  1,  1807,  to  February  1, 1868,  25 
I)cr  cent,  to  Second  Moitgage  Coupons,  and  75  |)er 
cent,  to  the  Floating  Debt. 

For  at  least  one  year  after  February  1, 1857,  40 
per  cent,  to  the  First  Mortgage  (-'ouikhis,  l!5  per 
cent,  to  the  Second  Mortgage  Coupons,  and  85  per 
cent,  to  the  Floating  Debt. 

The  Directors  feel  confident  that  ||t80,000  \>vr 
month  is  a  low  estimate  of  the  receipts  of  the  road, 
from  the  first  of  August  for  the  ensuing  year. 

This,  besides  paying  the  cost  of  operating  the 
road,  and  $5,000  per  month  for  construction  would 
leave  a  balance  at  least  equal  to  the  interest  on  $5,- 
400,000,  the  amount  of  the  First  and  Second  Mort- 
gage Bonds.  From  $5,000  to  $10,000  have  here- 
tofore been  paid  monthly  out  of  the  earnings  of 
the  road,  for  permanent  improvements,  chiefly  for 
gravelling,  fencing  and  store-houses. 

The  extension  of  this  road  to  the  Mississippi 
river,  to  a  junction  with  the  Hannibal  &  St.  Joseph's 
railroad,  and  the  completion  of  the  Logansport  & 
Peoria  railroad,  the  construction  of  both  of  which 
may  bo  regarded  as  secured,  will  put  a  new  face 
upon  the  affairs  of  this  company.  The  road  is 
certain  of  a  very  larg*  business  in  a  very  short 


time.  We  believe  the  best  thing  that  the  owner, 
of  the  securities  of  this  company  can  do  is  to  hold 
them.  They  are  valuable,  and  every  day  hence- 
forth will  increase  their  value. 


Alahauia  and  Tenneaaee  Railroad. 

This  road  has  just  met  with  a  severe  loss  by  the 
burning  of  the  bridge  over  the  Coosa  river.  A 
correspondent  of  the  Mobile  Tribune  writing  from 
Talladega.  July  24th,  gives  the  following  particu- 
lars : — 

The  mail  stage  which  has  just  arrived  from  the 
northern  terminus  of  the  Alabama  and  Tennessee 
River  Railroad  has  brought  the  saddening  intelli- 
gence that  the  railroad  bridge,  across  the  Coosa 
river,  wa«  destroyed  last  night  by  fire.  It  has  been 
entirely  consumed  from  bank  to  bank.  It  is  be- 
lieved to  have  been  the  work  of  an  incendiary. 
The  cost  of  the  structure,  it  is  said,  was  between 
$60,000  and  $70,000. 

The  stone  piers  which  supjwrted  the  bridge  are 
probably  not  much  injured.  If  such  proves  to  be 
the  case,  the  expense  of  replacing  the  bridge  will 
be  much  less  than  the  Original  cost.  Whether  the 
company  are  able  to  defray  this  expense  immedi- 
ately or  not,  I  am  not  prepared  to  say.  They  have 
pushed  the  work  along  up  to  the  present  time  with 
great  energy.  The  road  is  finished  two  miles  east 
of  the  Coosa,  and  the  grading  is  nearly  finished  to 
Talladega.  The  bridge  unfortunately,  however,  is 
not  the  only  loss,  for  by  its  destruction  one  loco- 
motive, together  with  the  up  train  of  passenger 
and  freight  cars,  has  been  left  on  the  east  side  of 
the  river,  thus  making  them  a  loss  to  the  company 
till  the  bridge  shall  be  completed. 

Paclflc  Railroad  of  Hlsaoiurl. 

We  learn  from  reliable  authority  that  the  Direc- 
tors of  the  Pacific  road  have  made  a  final  location 
of  the  road  as  far  as  Pleasant  Hill,  in  Cass  comity. 
The  route  which  it  will  go  from  Pleasant  Hill 
to  Kansas  City,  will  depend  ujwn  the  actions  of  the 
oitizens  at  this  place.  If  a  sufficient  subscription 
is  given  to  bring  it  by  this  place,  it  will  be  located 
here,  otherwise  it  will  seek  the  cheapest  route  to 
Kansas  City.  We  learn  that  it  will  require  a  further 
subscription  of  $50,000  to  insure  its  location 
through  this  place. — St.  Louis  Repub.,  Aug.  -ith. 

Teat  of  Railroad  Axlea  at  Detroit. 

A  thorough  test  of  the  strength  of  railroad  mate- 
rials has  recently  been  made  at  Detroit,  at  which 
the  railroad  axles  made  by  different  manufacturers 
were  submitted  to  a  trial  which  was  not  only  fair 
but  searching  and  conclusive.  Each  axle  tested 
was  selected  by  the  manufacturers  from  quantities 
on  sale,  and  not  made  especially  for  the  occasion, 
as  is  too  often  the  case  in  such  matters,  and  the 
process  was  thorough  and  conclusive.  Each  axle 
was  confined  on  a  firm  anvil  witn  the  end  project- 
ing over  and  unsupported  for  about  13  inches.  In 
this  potiitiou  a  hammer  weighing  150  lbs.  was 
dropped  12  feet,  striking  the  end  of  the  axle,  each 
one  of  which  were  4).^  inches  in  diameter.  Ten 
blows  were  struck,  then  the  axle  was  turned  over 
and  the  same  number  of  blows  given  on  the  oppo- 
site side,  and  so  continued  until  the  axle  was 
broken. 

The  following  is  the  result:  E.  Corning  &  Co.'s 
axles,  made  of  faggoted  bar  iron  hammered,  stood 
193  blows ;  Wyandott  axles,  made  from  Lake  Su- 
perior iron,  stood  14  blows ;  Cleveland  axles,  made 
from  scrap  iron,  11  blows;  showing  a  very  wide 
difference  in  the  strength  of  the  different  axles. 

It  is  well  known  that  the  Central  Railroad  use 
the  axles  of  £.  Corning  &  Co.,  which  are  manufac- 
tured under  the  supervision  of  J.  T.  Winslow,  Esq., 
who  has  given  the  subject  of  manufacturing  iron 
materials  for  railroads  a  vast  deal  of  thought,  expe- 
rience and  knowledge,and  it  is  generally  understood 
by  railroad  men,  as  well  as  by  those  who  give  the 
subject  their  personal  attention,  that  it  is  in  a  great 
measure  owing  to  the  superior  material  which  the 
Central  Railroad  Company  use  that  enables  them 
to  run  so  many  trains  daily,  at  the  highest  rat«  of 
speed,  with  so  much  regularity  as    Ic  time,  and  «o 
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much  safety  to  the  numerous  persons  transported 
ou  their  road. — Syracuse  Cowrier,  Aug.  10, 

R«llro«d  Progress  ia  Mlnneaote. 

The  preliminary  surveys  on  the  lines  of  the  re- 
cently chartered  Minnesota  Railroads  are  rapidly 
progressing.  We  select  the  following  intelligence 
from  the  papers  in  the  vicinity  of  the  several 
routes : 

The  Transit  Railroad  Scrvey. — The  corps  of 
engineers  sent  out  by  the  Transit  Railroad  Com- 
pany to  sun-ey  the  route  west  of  8t.  Peter,  returned 
to  this  city  on  last  Friday.  They  had  progressed 
with  the  survey  about  50  miles  west  of  Fort  Ridg- 
ley,  a  distance  of  upwards  200  miles  from  Winona, 
the  eastern  terminus  of  the  road. ,  The  route, 
throughout  its  whole  length,  they  represent  as 
being  very  favorable,  and  the  grade  easy.  The 
company,  we  are  informed,  are  to  prosecute  the 
survey  further  on  this  end  of  the  route,  by  imme- 
diately running  a  line  up  the  Whitewater  valley, 
via  Oronoco,  and  another  up  the  north  branch  of 
the  Rollingstone,  keeping  to  the  north  of  Roches- 
ter about  four  miles. —  Wi?iona  Repub.  14th, 

S.  M.  R.  R.— We  learn  from  J.  B.  Fish,  the  en- 
gineer on  the  Southern  Minnesota  Railroad,  that 
the  surveying  party  are  doing  well,  and  are  now  on 
the  west  side  of  the  Des  Moines  river.  He  also  in- 
forms us  that  in  leaving  the  Minnesota  valley, 
going  westward  from  Mankato,  the  gradients  will 
not  exceed  thirty  feet  to  the  mile.  He  thinks  he 
will  be  able  to  make  a  tangent  line  of  one  hundred 
miles — an  unusually  fortunate  location,  in  regard 
to  facility  of  construction. — Mankato  Ind. 

Ohio  and  Blississlppi  Railroad* 

At  the  annual  meeting  of  the  stockholders  of  the 
Ohio  and  Mississippi  Railroad  Company,  held  on 
Wednesday,  August  15th,  the  following  named  gen- 
tlemen were  elected  Directors ; 

Joseph  W.  Alsop,  Wm.  H.  Aspinwall,  Edwin 
Bartlett,  Wm.  A.  Booth,  Samuel  S.  M.  Barlow, 
Henry  Chauncey,  Samuel  W.  Comstock,  Nathan 
T.  Caryl,  Lucien  D.  Cowan,  Charles  Gould,  New 
York  ;  Andrew  Talcott,  James  C.  Hall,  Nath. 
Wright,  Heniy  C.  Lord,  Charles  Stetson,  Charles 
W.  West,  S.  Wyley  Pomeroy,  Cincinnati ;  John 
Ross,  Vincenues ;  Samuel  B.  Parsons,  Henry  D. 
Bacon,  Thomas  Brown,  St.  Louis. 

And  at  the  meeting  of  the  Board  of  Directors, 
the  following  elections  and  appointments  were 
made; 

Joseph  W.  Alsop,  President ;  S.  L.  Barlow, 
Vice  President ;  Samuel  Trevor,  Secretary ;  Charles 
Gould,  Treasurer;  Wm.  H.  Clement,  General  Su- 
perintendent ;  Andrew  Talcott,  Chief  Engineer 
and  General  Supply  Agent;  Lewis  B.  Parsons, 
Financial  Commissioner ;  P.  W.  Strader,  General 
Ticket  Agent;  Isaac  Wyman,  General  Western 
Agent;  Thomas  Lough,  General  Freight  Agent; 
P.  Van  Deusen,  Auditor ;  E.  Lippincott,  Paymas- 
ter; E.  D.  Hammond,  Assistant  Secretary;  Coffin 
&  Mitchell,  Solicitors. 

Ontonagon  and    Marquette   Railroad* 

'  I  learn  from  Hon  R.  E.  Gravereat,  agent  of 
the  0.  &  M.  R.  R.  Co.  at  Marquette,  that  twenty- 
five  miles  of  the  central  portion  of  the  line  of  this 
new  road  are  already  located — a  little  past  Lake 
Machegome.  On  no  part  of  this  road  will  the 
grade  exceed  fifty  feet  to  the  mile.  The  country 
through  which  the  entire  road  runs  is  foimd  equal 
to  any  prairie  country  for  building  a  railroad  ;  and 
it  is  exceedingly  rich  in  minerids,  and  the  grant  of 
land  to  the  company  is  by  far  the  richest  of  any 
ever  made  by  Congre-ss  to  any  railroad.  It  is  con- 
fidentally  expected,  from  examinations  already 
made,  that  the  mineral  locations  along  on  the  line 
of  the  road,  and  granted  to  the  company,  will 
more  than  reimburse  the  cost  of  the  building  the 
entire  road.  We  hope  the  confident  expectations 
of  the  friends  of  this  road  will  be  realized,  and 
that  the  completion  of  the  0.  &  M.  Road,  and 
continuous  line  from  Marquette  to  the  State  line 
tod  Chicago,  may  be  a  fixed  fact  at  do  very  distaot 


day.  Then  will  Marquette,  Ontonagon  and  tlie  in- 
termediate towns  begin  to  realize  a  double  advan- 
tage— iminterrupted  communication  with  the  rest 
of  mankind,  and  the  better  development  of  the 
agriculture  of  the  country  about  them. — Cor. 
Detroit  Tribune. 


Telegraph  to  the  Sledlterraneana 

The  prospectus  has  been  issued,  in  London,  of 
the  Mediterranean  Extension  Telegraph,  with 
£120,000,  in  £10  shares,  and  a  guarantee  from  the 
English  Government  of  six  per  cent,  for  25  years. 
The  object  is  to  carry  the  line,  which  has  already 
been  laid  to  Sardinia,  to  Malta  and  to  Corfu, 
where  a  commnication  will  ultimately  be  effected 
with  the  Euphrates  line  to  India.  Its  length  will 
be  about  700  nautical  miles,  and  a  contract  has 
been  maide  for  its  completion  by  October  next,  the 
manufacturers  taking  all  the  risk  of  laying  it  down. 
From  the  nimiber  of  vessels  touching  at  Malta,  a 
large  revenue  is  especially  contemplated  from  that 
port.  The  tariff  rates  will  be  fixed  with  the  con- 
sent of  the  government,  and  are  not  liable  to  reduc- 
tion, except  when  the  profits  of  the  company  shall 
exceed  12  per  cent.  Mr.  Samuel  Gumey  is  the 
chairman.  V 


Bridges  Orer  the  BUsslsstppl. 

The  St.  Louis  Chamber  of  Commerce  have  had 
their  attention  called  to  the  subject  of  bridges 
across  the  Mississippi  River,  by  a  communication 
from  J.  W.  Bissel,  C.  E.  Mr.  Bissell  states  that  at 
St.  Paul  a  bridge  is  now  in  proc«»s  of  construction. 
One  of  the  piers  is  placed  in  the  river,  and  me- 
chanics are  busily  at  work  upon  the  others.  The 
engineer  of  the  work  states  that  over  the  channel 
the  timber  would  be  70  feet  above  high-water 
mark.  Some  of  the  steamboat  owners  assert  that 
this  will  not  be  high  enough  by  several  feet,  al- 
though most  of  the  boats  in  that  trade  could  pass 
under  it.  :.['.'.■.".  ^r.^-'- ■.;■■,  ':•■..  "'X^y -'-'■.  ..'■ 

At  Dubuque  the  land  has  been  purchased,  the 
plans  complete<l  for  a  draw-bridge,  and  the  work 
will  soon  be  let. 

The  same  state  of  things  exists  at  Lyons  and 
Camanche. 

At  thrae  other  points  bridges  are  contemplated, 
but  little  progress  has  been  made.     ;    ■' 

It  is  said  that  one  or  two  bridges  are  proposed 
on  the  upper  Missouri. 

Mr.  Bissel  also  quotes  a  paragraph  from  the  de- 
cision of  Judge  Nelson  on  the  Albany  Bridge  in- 
junction ca-f-,  and  says : 

The  be  1-  of  the  Mississippi  and  Missouri  rivers 
are  sand,  an'  the  channels  shifts  so  much  that  I 
think  a  dra\i  bridge  at  any  point  now  navigable  by 
steamers  ^^iil  prove  a  serious  obstruction,  and  In 
many  places  would  entirely  close  the  stream  at 
such  points  against  all  navigation.'' 

In  consequence  of  this  injunction,  the  Chamber 
of  Commerce  adopted  a  resolution  for  the  appoint- 
pointment  of  a  committee  of  three  to  re<iuest  the 
aid  of  the  City  Council  to  preserve  the  navigation 
of  the  Mississippi  unobstructed. 


Brazoria  County  (Texas)  Railroad. 
At  the  recent  meeting  of  the  Commissioners  and 
Stockholders  of  this  road,  the  following  stock- 
holders were  elected  as  a  Board  of  Directors  of  the 
Corporation,  viz :  John  Adriance,  W.  J.  Bryan,  J. 
W.  Brooks,  A.  Underwood,  A.  Jackson,  W.  Sharp, 
T.  J.  CoflTee,  Cornelius  Ennis,  H.  Sampson,  John 
Dickinson,  f\  Scranton,  A.  Groesbeck.  J.  D. 
Waters,  E.  W.  Taylor,  and  T.  S.  Lubbock.  At  the 
meeting  of  the  board  yesterday,  by-laws  were 
adopted,  and  the  following  gentlemen  chosen  of- 


Vice- President ;  and  John  Dickinson,  Secretary. 
The  Company  is  now  ready  to  go  actively  at  work. 

St.  Maurice  Railway. 

The  Board  of  Directors  of  the  St.  Maurice  Rail- 
way and  Navigation  Company  held  a  meeting 
yesterday  afternoon,  when  it  was  agreed  that  the 
bank  deposit  required  by  the  charter  to  complete 
the  organisation  of  the  company,  should  be  made 
early  next  week,  so  that  the  amalgamation  with 
the  North  Shore  Railway  may  take  place  as  soon 
after  as  the  law  permits,  and  the  directors  and 
shareholders  of  ihis  incorporation  desire.  Maps 
of  the  St.  Maurice  territory  have  been  trans- 
mitted to  England ;  and  we  are  glad  to  Icani  that 
advices  from  those  engaged  in  the  negotiations 
there  are  to  the  effect  that,  with  the  grant  of  last 
sessidh,  the  prospects  of  disposing  of  the  remain- 
ing stock  of  the  Nonh  Shore  Railway  are  very 
favorable,  considering  the  state  of  the  English 
money  market, — as  affected  by  the  revolt  in  India. 
— Quebec  Chronicle. 

Gettysburg  and  Littleto^rn    Railroad. 

The  Wrightsvillc  (Pa.)  Star  loams  from  Mr. 
Gitt,  the  engineer  of  the  above  nameti  roads,  that 
the  grading  and  bridging  between  Hanover  and 
New  Oxford,  a  distance  of  six  miles,  is  completed 
and  ready  for  track,  and  that  but  one  sixth  of  the 
distance  betwefen  New  Oxford  and  Gettysburg 
remains  to  be  made,  on  which  a  heavy  force  is  now 
engaged  in  the  grading — the  bridging  and  masonry 
being  all  completed,  with  the  exception  of  some 
small  culverts.  The  unfinished  iwrtiou  of  the 
road  can  be  completed  about  the  1st  of  January 
next,  if  not  sooner.  On  Monday  last  the  track- 
layers commenced  oiwrations  at  Hanover,  aad  it 
is  expected  that  the  cars  will  run  to  New  Oxford 
in  six  weeks  from  this  time.  The  Littlestown 
Railroad,  which  was  commenced  on  the  4th  July 
last  is  progressing  rapidly.  Already  nearly  two 
miles  have  been  graded,  and  the  whole  road  is  ex- 
pected to  be  graded  by  the  first  of  Deoemhor  next, 
when  it  is  intended  to  lay  the  track  immediately  ■ 
commencing  at  Hanover. 

Extension  of  the  Memphis  and    Charleston 
Railroad. 

The  Memphis  Bulletin  has  the  following  sug- 
gestion in  reference  to  the  extension  of  the  Mem-  . 
phis  and  Charleston  Railroad,  to  Chattanooga. 

The  effects  of  the  openujg  of  this  road  through, 
in  the  increase  of  travel  and  trade  over  it,  exceed 
all  anticipation.  Scarcely  yet  known  as  a  through- 
route  its  trains  are  thronged  daily  with  travelers. 
With  a  view  to  ensure  their  accommixlation  and 
comfort,  we  understand  that  the  President  has 
given  orders  to  retain  at  Stevenson  extra  cars,  so 
that  in  ca.><e  the  trains  of  the  Nashville  and  Chatta- 
nooga Company  should  also  be  «Towded,  there  will 
always  be  on  band  additional  cars.  Travelers 
need  not  fear,  therefore,  any  detention  at  the  ter- 
minus of  the  road. 

The  increase  of   the  business  on  the  road  we  ; 
think,  verj-  clearly  reveals  the  coining  necessity 
for  an  extension  of  the  road,  through  direct  to 
ChattanfK»ga,  on  the  north  side  of  the  Tennessee  . 
river.     The  absolute  necessity  for  this  extension 
will  be  upon  the  Company,  before  they  are  aware 
of  it ;  and  the  sooner  the  Directors  set  about  pro- 
viding the  ways  and  means  of  meeting  it,  the 
better.     With  the  route  through  Virginia  and  East 
Tennessee  finished,  it  is  futile  to  expect  that  the 
single  track  of   the  Nashville  and  Chattanooga    : 
Company  can  do  the  business  that  will  be  thrown 
upon  it.  -^^^.v  ?<fr^  . 


IVorfolh  and  Petersburg  Railroad. 

We  extract  from  the  Norfolk  American  the  fol- 
lowing encouraging  notice  of  the  progress  of  this 
work : 

We  noticed  yesterday  the  arrival  of  a  vessel  from 
Richmond,  with  cars  for  this  road,  and  another 
from  a  northern  port  with  iron  for  the  bridge  across 
the  Elizabeth.  The  energetic  and  accompUsbed 
engineer  on  this  improvement,  is  poshing  things  to 
speedy  and  perfect  completion.  We  are  cooflii^Q  t- 
ly  informed  that  the  entire  road  will  be  completed 


ficers,  viz ;  J.  D.  Waters,  Pr^identi  E,  W,  Taylor,  within  this  year,  and  from  our  own  knowledge  of 


■V  /■ 
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its  construction,  w©  pronounce  it  the  best  road  in 
the  State  of  Virginia,  and  one  among  the  best  in 
the  countrj'. 

Railroad  Item*. 

The  Louisville  and  Nashville  railroad  is  com- 
pleted from  Nashville  to  New  Haven,  a  distance  of 
forty-five  miles,  and  trains  are  running  daily  be- 
tween these  points.  ;•; 

At  a  meeting  of  the  Directors  of  the  Tennessee 
and  Mississippi  .railroad  on  the  10th  July,  at  Boli- 
var, Gen.  R.  R.  Neely  was  elected  President.  The 
road  is  progressing  with  the  greatest  speed,  and  it 
is  believed  will  bo  finished  to  Jackson  in  the  com- 
ing week. 

The  preliminary  survey  for  the  Marquette  & 
Bay  de  Noquet  railroad,  was  commenced  on  July 
31st,  and  is,  we  understand,  progressing  rapid- 
ly, having  already  proceeded  some  seven  miles. 
The  line  was  commenced  at  the  dock  and  ware- 
house of  the  Iron  Mountain  Railroad  Company, 
and  passes  along  the  shore  of  the  Lsike,  through 
the  village,  and  thence  in  the  direction  of  the 
Chocolate  river.  Au.stin  Burt,  Esq.,  is  the  engineer 
of  the  road. 

The  Lake  Superior  Miner  nays  :  The  engineers 
employed  in  locating  the  Ontonagon  branch  of  the 
Chicago,  St.  Paul  and  Fond  du  Lac  railroad  ar« 
pushing  forward  the  survey  with  great  rapidity. 
They  had  got  off  from  the  trap  range  on  the  south- 
em  side,  and  passed  the  East  Branch  on  Wednes- 
day last,  and  arc  pushing  southward  quite  vigor- 
ously. 

The  arrangement  between  the  South  Carolina 
railroad  on  the  one  hand,  and  the  city  of  Augusta 
and  the  Georgia  railroad  on  the  other,  has  at 
length  been  happily  completed.  It  provides  that 
the  roads  shall  run  parallel  tracks  in  a  specified 
street,  in  the  city  of  Augusta,  thus  enabling  their 
respective  trains  to  load  from  a  common  platform 
without  the  use  of  drayago.   .  ;•  ■.:         \        . 

The  oflBcers  of  the  Southern  Illinois  railroad  are 
taking  measures  to  secure  a  liberal  subscription  to 
their  stock  along  the  line  of  the  road,  between 
Mound  City  and  Grayville.  White  County  is  ex- 
pected to  subscribe  $50,000.  The  subject  of  con- 
tinuing the  road  from  Grayville  to  Evansville  is 
also  broached.  jj^ 

Mr.  Emerson  Foote,  the  Superintendent  and 
Engineer  of  the  Macon  and  Western  Railroad  for 
the  last  eleven  years,  has  resigned  his  place,  which 
has  been  filled  by  the  Board  of  Directors  with  Al- 
fred L.  Tyler,  a  son  of  Daniel  Tyler,  former  Presi- 
dent of  the  road.  He  is  a  young  man  who  has 
been  educated  for  the  business  in  which  he  is  en- 
gaged, and  has  considerable  experience  in  it. 

Mr.  Foote  has  received  the  appointment  of  Chief 
Engineer  and  Superintendent  of  the  Central  rail- 
road, in  place  of  Mr.  Wadley, — who  has  accepted 
an  appointment  on  the  Louisiana,  Jackson  and 
Western  railroad. 

The  contractors  on  the  Milwaukee  and  Beloit 
railroad  have  commenced  operations  at  Elkhom. 

The  Hannibal  (Mo.)  Messenger  says  ;  On  Mon- 
day, the  3d  of  August,  the  cars  on  the  Hannibal 
8l  St.  Joseph  railroad  were  run  to  the  first  station 
beyond  Hunnewell,  to  the  Shelby ville  and  Paris 
road  crossing.  This  station  is  47  miles  from  this 
city,  7  miles  south  of  Shelbyville,  and  is  a  most 
beautiful  location. 

The  Detroit  &  Milwaukee  railroad  is  completed 
<3  iiar  as  Maple  mer )  Imt,  in  consequence  of  the 


sinking  of  the  piles  of  the  bridge  at  that  place 
new  bends  have  had  to  be  substituted.  The  work 
elsewhere  is  in  a  state  of  rapid  progress. 

The  Keokuk,  Mt.  Pleasant  and  Muscatine  rail- 
road is  now  in  operation  to  a  point  within  three 
miles  of  Montrose,  and  is  ready  for  the  iron  as 
fast  as  it  shall  come  to  hand.  A  cargo  of  rails 
was  sunk  in  the  Ohio  river  some  time  since,  and 
all  have  not  yet  been  recovered.  The  track  of  the 
road  is  good  enough,  so  far,  and  the  contractors 
promise  to  reach  Mount  Pleasant  by  January, 
1869. 


;*.■ 


Manclieatcr  and  Lia-wrence  Railroad. 

The  operations  of  the  Manchester  and  Lawrence 
railroad  for  the  year  ending  November  30,  1866, 
were  a«  follows :  -  y 

EARNINGS. 

From  passengers $76,191  84 

"    freight 108,641  20 

"    mails,  express,  etc 6,956  46 


Total  earnings. $189,789  60 

EXrENSES. 

Road  repairs $28,273  82 

Wood 26,094  06      .     . 

Engine  repairs 12,103  15 

Freight  expense 11,871  83 

Passenger  do 8,308  70    ;, 

Miscellaneous,  etc 20,629  57 


Total  expenses. 


107,281  12 


Net  earnings  for  the  year $82,608  38 

Out  of  which  were  paid — 

Taxes  and  insmance $3,024  83 

Interest  on  debt 13,701  98 

Metbuen  Branch 7,700  00 

Dividends  (3  and  4  per  ct.) . .  66,036  00 

80,462  81 


Leaving  a  balance  of $2,046  67 

to  the  credit  of  the  Contingent  Fund. 

The  increase  in  expenses  over  1865  was  caused 
by  laying  down  a  large  amount  of  new  iron  and 
the  larger  number  of  miles  run.  The  road  and 
equipments  are  in  good  order.  A  contract  for 
lease  to  the  Concord  railroad  was  entered  into  by 
the  company  November  30th,  and  both  have  been 
run  in  common  since  that  date. 

The  following  is  the  company's  general  account : 
Trial  Balance,  November  29,  1866. 

Cr. 

Construction $1,000,000  00 

Cash 12  58 

Notes  receivable 6,436  62 

George  H.  Dodge 20,411  94 

Newburyport  R.  R 142  05 

N.  H.  Central  R.  R 6  13 

Concord  and  Claremont  R.  R 60  97 

H.  D.  Rogers 398  25 

Fisk  &.  Norcross 1,597  01 

Ferdinand  Evans 263  00 

Samuel  Hutchins 100  00 

C,  M.  &-  L.  R.  R 39,696  20 

Cole,  Davis  &  Co 50  61 


■.      $1,069,175  26 
Db. 

Capital  stock $800,000  00 

Notes  payable 164,831  63 

Unclaimed  dividends 3,634  50 

Northern  railroad 438  84 

Boston  and  Maine  railroad 4,172  17 

Methuen  Branch  railroad 12,100  00 

Bonds 34,700  00 

Suspense  account 19,411  94 

Contingent  fund 7,144  03 

E.  A.  Straw,  Agent 742  16 

DividendNo.il 32,000  00 


$1,069,175  26 


The  officers  are  as  follows : 
Nathaniel  G.  Upham,  Pretident. 
E.  J.  M.  Hale,  David  A.  Bunton,  John  Flint, 
Joseph  Low,  Nathaniel  G.  White,  Directors. 

'Warsa'vr  and  Rockford  Railroad. 

The  following  is  a  statement  of  the  financial 
condition  of  the  Warsaw  and  Rockford  Railroad 
Company,  at  the  1st  of  Jirne,  1857. 

Capital  Stock. — The  amoimt  of  capital  stock 
subscribed  to  the  company,  will  foot  up  as  follows : 

County  and  City  Bonds $600,000  00 

Cash  subscriptions 160,000  00 

Total $750,000  00 

General  Account. — The  general  account  of  the 
company  will  not  vary  very  materially  from  the 
following : 

Expenditures, 

Interest $1,600  00 

General  expenses  and  organisation 25,355  60 

Engineering  (including  location  and  sur- 
vey)   .........26,026  00 

Right  of  way 16,000  00 

Graduation,  masonry,  etc 16,000  00 

Discount  on  Bonds  at  20  per  cent 36,560  00 

Total ...,^...$120,430  60 

Receipts. 

Cash  from  private  subscriptions $76,126  00 

Bonds  from  cities  and  companies 182,860  00 

Total $267,975  00 

Yet  uncollected  there  remains  of 

Private  subscription  $74,876  00 

Corporate    do.  417,260  00 

Total $492,125  00 

Of  this  we  may  estimate  that  about  ten  per  cent, 
of  the  private  subscriptions  are  not  collected  by 
law,  say  $7,487  60 — and  must  allow  a  discount  of 
twenty  per  cent,  in  cashing  bonds,  $8,345 ;  leaving 
a  balance  of  $401,187  50.  This  includes  the  Mer- 
cer county  subscription  of  $100,000. 

The  expenditures  are  brought  up  to  June  1st, 
except  the  item  of  "Graduation,  etc.,"  which 
dates  only  to  about  the  10th  of  March,  since 
which  time  a  large  amount  of  work  has  been 
done.  Much  of  this  has  been  upon  the  Fort 
Madison  and  the  Keithsburg  divisions,  in  payment 
of  which,  Fort  Madison  and  Keithsburg  bonds  will 
be  respectively  appropriated — these,  to  the  amount 
of  some  $126,000,  being  also  included  in  the  gen- 
eral balance  above. 

Iowa  Railroads. 

The  Chicago,  Iowa  and  Nebraska  railroad,  from 
Clinton  westward,  is  being  pushed  along  with  great 
rapidity,  and  will  be  completed  to  the  Wapsipin- 
nicon  valley,  35  miles,  early  next  September. 

The  Burlington  and  Missouri  railroad  is  also  fol- 
lowing the  "  star  of  empire,"  and  the  money  for 
completing  it  to  Otumwa,  80  miles,  is  all  on  hand. 
The  road  is  already  in  working  order  to  Rome,  36 
miles,  and  will  be  completed  to  Fairfield,  19  miles 
further,  in  season  for  the  fall  business.  The  work 
to  Otumwa  will  be  completed  by  the  next  spring 
and  this  route  will  then  be  most  direct  to  Kansas, 
and  there  will  only  be  140  miles  of  staging.  West 
of  the  Otumwa  the  road  has  large  grants  of  land, 
that  ensure  its  early  completion. 

Cincinnati  and  Marietta  Railroad. 

We  have  the  assurance  that  this  road,  working 
in  oornoction  with  the  Parkersburg  branch  of  the 
Baltimore  and  Ohio  Railroad,  is  now  well  provided 
with  the  necessary  motive  and  rolling  power  for 
transporting  promptly  and  rapidly  all  freight  sent 
to  its  agents  for  transportal  ion.  Trains,  both  pas- 
senser  and  freight,  run  daily  over  the  road,  and 
every  arrangement  is  being  perfected  to  place  the 
line  in  its  proper  position  as  an  important  through 
route  between  the  East  and  West. — Bolt.  Am, 
Aug.i. 


AMERICAN    RAILROAD    JOURNAIi^ 


52ft 


ClUe«so,  St.  P»«l  and  Fond  dn  Lac  Railroad. 

Mr.  J.  W.  nUdreth,  assistant  engineer  of  the 
Chicago,  St.  Paul  and  Fond  du  Lac  Railroad,  has 
just  returned  from  reconnoitering  the  grounds  on 
the  lino  between  this  place  and  the  State  line,  and 
brings  back  a  good  report  of  the  feasibility  of  the 
route.  He  started  from  this  place  for  the  State 
line,  and  after  reaching  it  returned  the  same  way, 
thus  going  over  the  road  twice.  His  examinations 
of  the  country  were  carefully  made,  and  there  will 
be  but  little  trouble  in  running  the  line,  which  will 
be  commenced  in  a  few  days. — Lake  Superior 
Journal,  Aug.  1.  ..  .V^. - 

Alexandria)  Loudoun  and  Hampalilre  R.  R. 

The  President  and  Directors  of  this  company,  at 
their  last  monthly  meeting,  closed  a  contract  for 
1,000  tons  of  iron  rails,  T  pattern,  25  pounds  to 
the  yard,  made  at  the  Rensselaer  Iron  Works, 
Troy,  New  York;  also,  for  1,000  tons  same  pattern 
and  weight,  to  be  shipped  from  Newport,  Wales, 
and  to  be  received  here  in  October  and  November 
next.  They  expect  early  in  the  spring,  says  the 
Alexandria  Gazette,  to  have  the  road  laid  down  as 
far  the  village  of  Thornton,  so  as  to  complete  the 
line  to  Clark's  Gap,  forty  miles,  in  1868.  Mr. 
John  H.  Monroe,  the  contractor  for  20,000  cross- 
ties  for  this  road,  has  commence  the  delivery  of 
the  same  from  his  estate  in  Maryland.  ■ 

Railroads  In  Mexico. 

The  railroad  schemes  which  have  been  under- 
taken in  Mexico  seem  to  meet  with  good  success, 
and  are  making  fair  progress.  We  learn  from  the 
Mexican  Extraordinary  that  the  work  on  the  road 
to  Tacubaya  is  progressing  with  all  possible  speed. 
The  last  obstruction — the  right  of  way  through  a 
piece  of  private  property — has  been  removed.  Mr. 
Hammcken  has  now  all  his  plans  matured,  and  the 
work  of  grading  is  going  on  through  the  worst  part 
of  the  route.  We  are  glad  to  learn  that  Mr.  Man- 
uel Espandon  has  liberally  given  aid  to  this  enter- 
prise, and  sincerely  hope  his  example  may  be 
of  some  service  in  inducing  other  persons  of  wealth 
in  Mexico  to  lay  hold  of  railroad  enterprises. 

The  same  paper  contains  the  advertisement  of 
the  regular  running  of  trains  on  the  Guadalupe 
Railroad  "  on  and  after  Sunday,  July  12th,"  from 
Mexico  to  Guadalupe — R.  B.  Gorsuch  being  Super- 
intendent— and  says : 

The  Guadalupe  road  is  now  in  full  blast,  and  has, 
so  far,  been  well  patronized.  We  learn  of  negotia- 
tions now  on  foot  to  carry  this  road  to  its  destina- 
tion— Llanos  do  Apam.  It  will  afford  us  great 
pleasure  to  announce  to  the  public  the  final  rever- 
tion  of  this  road  into  the  proper  hands. 

We  subjoin  also  the  following  from  the  same 
paper  : 

The  inauguration  of  the  Guadalupe  Railroad 
took  place  last  Saturday  according  to  announce- 
ment. A  large  number  of  invited  guests  were  in 
attendance,  and  as  the  cars  started  on  their  way 
for  the  village  of  Guadalupe  the  greatest  enthusi- 
asm prevailed.  Salutes  were  fired,  and  music  lent 
its  effects  to  the  enthusiasm  of  the  occasion.  There 
were  four  cars  in  the  train,  all  loaded  to  their  ut- 
most capacity.  The  President  and  his  Cabinet, 
the  Diplomatic  Corps,  and  a  large  nimiber  of  ladies 
and  gentlemen  composed  the  first  travelers  on  the 
road.  The  locomotive,  as  locomotives  do,  started 
off  with  several  fierce  screams,  and  then  relapsed 
into  its  accustomed  heavy  breathing,  until  the  ter- 
minus was  reached.  A  fine  breakfast  was  in  readi- 
ness at  the  depot  in  Guadalupe,  and  soon  the  guests 
were  seated  at  table.  The  greatest  good-feeling 
prevailed  on  all  sides  as  the  repast  progressed. 
The  table  wbs  plentifully  supplied  with  all  kinds  of 
eatables,  and  drinkables  in  great  abundance.  In 
the  meantime  the  cars  returned  for  another  load  of 
gnests,  and  here  a  serious  accident  occurred  to  in- 
terfere with  the  pleasures  of  the  day.  A  flue  in 
the  boiler  of  the  locomotive  gave  out,  and  further 
locomoUoQ  WAS  siup«Qded,     T]u9  awdent,  trivial 


in  itself  to  the  aflbirs  of  the  road,  compelled  the 
guests  to  find  their  way  back  to  the  city  by  car- 
riages, a  circumstance  that  was  taken  in  the  best 
good  part  after  such  a  bounteous  repast. 

Altogether,  we  were  much  pleased.  The  road 
itself  does  great  credit  to  Mr.  Gorsuch,  the  engi- 
neer, and  the  liberality  and  enterprise  of  Mr.  Es- 
pandon  are  fully  confirmed  by  the  completion  of 
such  a  noble  national  work.  We  trust  he  may  go 
on  and  induce  others  to  take  large  interests  with 
him. 


Atlantic  and  St.  I<a^frrcnce  Railroad. 

The  annual  meeting  of  the  Company  was  held 
yesterday  at  the  City  Hall.  The  President,  Mr. 
St.  John  Smith,  presided.  The  report  of  the  Di- 
rectors on  the  affairs  of  the  Company  for  the  past 
year,  we  give  below  in  full.  It  shows  them  to  be 
in  a  very  satisfactory  condition.  The  only  busi- 
ness of  importance  that  came  before  the  meeting 
was  the  election  of  a  Board  of  Directors. 

The  first  ballot  resulted  in  the  election  of  th« 
Board  of  last  year,  as  follows  : 

St.  John  Smith,  John  B.  Brown,  John  M.  Wood, 
Charles  E.  Barrett,  Phinehas  Barnes,  George  F, 
Shepley,  James  L.  Farmer,  Rufus  E.  Wood,  Solo- 
mon H.  Chandler. 

Whole  number  of  shares  represented,  9,987. 

To  the  Stockholders  of  the  Atlantic  ^  St.  Lawrence 
R.  R.  Co. : 
The  Directors  respectfully  submit  the  following 
Report  for  the  j-ear  endiig  June  30th,  1857  : 

The  road  for  the  past  year  has  been  run  by  the 
lessees  of  the  Grand  Tnuik  Railway  Company  of 
Canada,  in  connection  with  their  lines  of  the  road 
in  the  Canadas. 

It  has  been  kept  in  good  repair,  and  to  the  satis- 
faction of  your  Directors.  Some  of  the  bridges 
have  been,  and  others  are  now  being  rebuilt. 

The  obligations  you  entered  into  with  that  Com- 
pany have  been  satisfactorily  performed. 

The  amount  of  indebtedness  on  notes  unpaid 
June  30th,  1857,  being  notes  given  for  depot  lands 
in  Portland,  which  have  not,  and  will  not  fully  ma- 
ture till  1862,  $10,000. 

The  whole  amount  of  stock  standing  on  the 
books  of  the  Company,  June  30th,  1867,  was  $2,- 
494,900,  exclusive  of  15,000  shares  held  by  the 
city  of  Portland,  as  collateral  security  for  loans  of 
city  bonds  to  that  amount,  which,  being  held  as 
collateral,  according  to  the  provisions  of  the  Acts 
authorizing  the  first  and  second  city  loans,  are  not 
entitled  to  dividends  or  votes. 

The  funded  debt  of  the  Company  is  as  follows : 
City  of  Portland  Bonds  loaned  to  the 

company $2,000,000 

Bonds  of  the  company,  dated  April  1st, 

1851,  on  fifteen  years,  exclusive  of    ,,,, 

those  pledged  to  the  city  of  Portland 

ascoUateral 988,000 

Bonds  of  the  company,  dated  Nov.  1st,      . 

1853,  on  25  years,  payable  in  sterlmg        > 

currency 484,000 

Notes  unpaid,  before  mentioned 10,000 


dation  of  the  Steamship  'Great  Eastern"  are  near- 
ly completed. 

The  Reports  of  the  Treasurer,  and  of  tJic  Com- 
missioners of  the  sinking  funds  will  accompany 
this  Report. 

All  of  which  i.s  respectfully  submitted.  -.-^ 

Per  order  of  the  Directors 
.       ST.  JOHN  SMITH.  President. 
Office  of  Atlaxtic  &.  St.  L  R   R   Co  i 

Portland,  July  31,  1857.  '\ 

[Portland  State  of  Maine,  August  5tt, 

Ambo}^,  LansluK  *-  Grand  Travcre  Railway. 

We  are  gratified  to  announce  that  during  the 
meeting  of  the  Directors  of  this  road  in  thi«  citv 
on  Tuesday  and  Wednesday,  in  answer  to  the'ir 
advertisement  for  proposals  for  preparing  the  road 
for  the  iron,  a  number  of  bids  were  received, 
examuiation   of  them   the   Board 


Aggregate  of  debt  .......';..  ..$3,482,000 

Amount  of  share  capital 2,494,900 


a.  /  v-^-*' ;*  ^r..  $6,976,900 

Amount  of  the  two  sinking  funds,  June 

30th,  1867 $211,039  60 

The  Grand  Trunk  road  is  completed  and  In  use 
to  Stratford,  about  714  miles  from  this  city ;  from 
Richmond  to  Quebec,  96  miles,  and  from  Quebec 
to  St.  Thomas,  49  miles.  A  road  from  Toronto  to 
Hamilton  connects  the  Grand  Trunk  with  the 
Great  Western  railroad  of  Upper  Canada,  and  one 
other  connection  will  soon  be  completed  between 
Stratford  and  London,  in  Upper  Canada. 

The  work  upon  the  Victoria  bridge  is  going  for- 
ward with  activity. 

The  Canadian  Government  have  made  arrange- 
ments for  a  weekly  line  of  mail  steamers  to  and 
from  Liverpool,  which  will  run  to  Portland  about 
five  months  of  the  yoar.  and  wharves  for  their  ac- 
commodation will  be  built  this  season. 

The  ■wharves  and  warehouses  for  the  acconuno- 


On 
finally  let,  to 
every  way  responsible  parties,  that  section  of  the 
road  from  Amboy  to  Owasso.  The  parties  who 
have  taken  this  contract  are  amply  responsible 
and  will  do  the  work  in  the  best  manner  and  with- 
in the  shortest  time.  These  parties  will  grade 
and  prepare  the  road  for  the  iron.  Too  much 
praise  cannot  be  awarded  to  the  oflScers  and  Direc- 
tors of  the  Company  for  the  prompt,  careful  and 
everj-  way  competent  management  of  its  business 
concerns  up  to  this  time.— Detroit  Tribune. 

Cheraw  and  Coal  Fields  RaUroad.  "^ 

The  preliminary  survey  of  a  route  for  the  Cheraw 
and  Coal  Fields  railroad  has  been  made  by  Mr. 
McDuffie,  at  the  request  of  the  Commissioners  of 
the  road  in  Cheraw.  The  survey  seems  to  have 
been  executed  with  great  diligence  and  care  :  and 
though,  of  course,  it  decides  nothing  as  to  the  de- 
uils  of  the  route,  yet  it  shows  very  conclusively 
that  a  railroad  between  Cheraw  and  Deep  river  is 
entirely  practicable,  and  at  a  moderate  cost.  Of 
the  great  importance  of  this  road  to  our  city  and 
State,  as  the  means  of  an  abundant  supply  of  su- 
perior coal,  for  consumption  and  exportation,  there 
can  be  but  one  opinion,  while  the  fact  that  its  com- 
pletion will  leave  but  a  short  gap,  soon  to  be  filled, 
in  an  almost  air  line  of  railroad  communication 
between  Charleston  and  the  Northern  cities,  great- 
ly enhances  its  value.  We  consider  its  construc- 
tion, therefore,  as  no  longer  an  open  question  — 
Charleston  Mercury. 

Minnesota  and  Paclllc  Railroad.    -      " 

The  Stillwater  Messenger  says  that  the  corps 
of  Engineers  under  Chief  Engineer  Shepard,  on 
the  Minnesota  &  Pacific  railroad,  has  reached 
that  place,  having  run  a  feasible  line  between 
the  two  points.  Probably  other  lines  will  be  run 
immediately,  when  the  company  will  be  prepared 
to  locate  the  road  and  let  the  contracts  for  its  con- 
struction. The  survey  just  made  bears  north  of 
the  present  traveled  road  between  St.  Paul  and 
Stillwater,  running  through  the  "Rutherford  SetUe- 
menf  north-west  of  that  city,  entering  the  valley 
of  Brown's  Creek,  near  its  head,  and  following  the 
valley  of  the  creek  to  within  one-hali  or  three- 
fourths  of  a  mile  of  Lake  St.  Croix — fVom  which 
point  the  line  diverges  north  to  the  vicinity  of 
"Painted  Rock,"  near  the  head  of  the  Lake. 

Waterto'vm  and  Madison  Railroad.  ' 

The  Watertown  Democrat  styles  the  Watertov^'o 
and  Madison  railroad,  the  "middle  passage."  Re- 
gular trains  will  undoubtedly  run  over  it  as  far  as 
to  Hanchettville  by  the  first  of  September,  and  to 
Madison  by  the  first  of  December.  The  route  lies 
through  a  country  two-thirds  of  which,  almost,  is 
vast  grain  field.  The  Democrat  estimates  that 
within  the  next  six  months,  the  road  will  ship  for 
market  more  than  2,000,000  of  bushels  of  grain 
alone,  to  say  nothing  of  other  freight,  or  of  pa8»- 
eugers.  .-.    .i.» 

The  contractors  are  pushing  a-head  as  fast  as 
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possible.  The  Democrat  concludes  by  saying  that 
the  right  of  way  has  already  been  secured  through 
th«  city  limits  of  Madison  to  the  track  of  the  Mis- 
sissippi  road,  so  as  to  form  a  direct  connection 
with  the  road  west,  and  a  contract  made  with  the 
La  Crosse  Company  for  its  immediate  eompletion 
within  these  limits  as  a  part  of  the  Land  Grant 
line. 


Mall  betivecn  San  Francisco  and  Oregon. 

The  contract  for  the  semi-monthly  mail,  by 
steamship,  from  San  Francisco  to  Olympia,  Oregon, 
has  been  closed  with  the  Pacific  Mail  Steamship 
Company,  at  ^122,500  per  annum,  frcm  October 
10,  1857,  for  four  years.  The  steamers  are  to  con- 
nect with  the  Aspinwall  or  Panama  lines,  and 
touch  at  Humboldt  Bay,  Trinidad,  Crescent  City, 
Uupqua  City,  Astoria,  "Shoalwater  Bay  and  Port 
Townsend. 


.  i'vV    .  ■"        North  tS*»*»«"«    Rnllwray 

It  is  stated  that  the  Government  have  refused  to 
sanction  the  By-law  of  the  Corporation  of  Quebec, 
subscribing  £200,000  additional  stock  to  the  North 
Shore  Railway  enterprise.  The  grounds  of  the 
objection  are  said  to  be  the  limitation.^  contained 
in  that  law. — Quebec  Chronicle. 


B.  C.SMITH.  T.  PERKINS. 

SMITH  &  PERKINS' 

LOCOMOTIVE  AND  CAR  WORKS, 
^       ALEXANDRIA.  VA.. 


AR£  prepared  with  increased  faciV(iestocoo''uct  the  l>u«i- 
ness  heretofore  carried  on  hy  them,  and  solicit  orders  (or 

L0C03I0TIVE   ENGINES, 

Stationary  Engines  and  Boilers, 
V  Cars  of  All  Descriptions, 
CHILLED   CAR  WHEELS 
AND    AXLES, 

CASTINGS    OF    ALL    KINDS. 

Tbey  beg  leare  to  refer  for  the  character  of  their  Engine*, 
etc  to  the  following  Compania*  :— 
MaDU8t8  Gap  R.  R.  Co. 
Orani;e  St.  Alextndria  R.  R.  Co. 
Baltimore  4c  Ohio  Railroad  Co. 

George's  Creek  Coai  and  Iron  Company. 

Ai.Bxi!ii>Ki&,  May  IStb,  1867.  3m32 


Central  Ohio  Railroad  Oa 
Pennsylvania  Railroad  Oo. 
Ohio  4t  Penn'a  R.  B.  Oo. 


Obotoh  Aqcmdcot  Dbpaktmbxt,  I 

tieiD  York,  August  dth,  1857.      \ 

New  Grand  Reservoir. 
NOTICE  TO  BIDDERS 


THE  blank  forms  of  Proposals  are  now  ready  for  delivery. 
Two  turetiea  will  be  required,  each  of  whom  must  verify 
in  thA  turn  of  one  buadred  tboueand  dollars  before  a  Judge  of 
any  Court  of  Record  in  this  country. 

M.  VAN  8    HAIOK,         )    Ore/on 
THEa  R.  DB  FORMT,  }  Aqueduct 
2132  A.  W.  CRATXN,  )  Board. 


Railroad  Iron. 

1  no  "^^^^  °^  ^'  '*"*  2Xx^  iocbes  auiuble  ibr  re- 
L  vf  v/  laying,  in  store  and  for  <ale  in  quantities  to  suit  pur- 
cfaasera.    Apply  to 

A.  &  P.  ROBERTS, 
4tjt0  Broad  below  Tine  st,  Philadelphia 


Railroad  Iron. 

1f\f\r\    TONS,  60  lbs.  per  yard,   beat  quality  Welsh 
^Kjyjyj     Balls,  now  in  store  and  Ibr  sale  by 

DAVIS  k.  KA8S0N, 

47  Exchange  fUtQfi, 


NEW    ENGLAND    RAILROAD 

MUTUAL  FIRE  INSURANCE  CO. 

Ofllee«   No.  11   Railroad   KxchaBgc,    Boston. 

THIS  Compsny,  composed  of  Railroa<l  Oorporalions,  In- 
PHrps  on  the  Mutual  principle,  against  loss  by  lire, 
BCILDING?,  BRIDGKS.  ROLLING  STOCK,  and  other 
property  in  which  tlie  mpmbers  have  an  insurable  interest. 

DIRSCTOaS 


P.  Hooper,  |  Uriel  Crocker. 

Stephen  Fairbanks,    I  Wm.  Minot,  Jr., 
Wm.  A.  Crocker,       |  I.  M.  Spelman, 

WALDO  HIG6INS0N,  President. 

CHARLSS  O.  HOBART,  Secretary. 


Charles  L.  Putnam, 
S.  H.  Walley, 
Waldo  Higginson. 


MACHINE   SHOP 

FOR    SALE. 

THE  LAWRKNCE  MACHINE  SHOP,  Lawrsvcr,  Miss., 
havine  decided  to  rloeo  its  affltirs  upon  comi'lttiun  of  ex- 
iHtiiig  cnntracts,  otfers  for  sale  its  valuable  Estsblisbment  »ith 
all  the  Fixture?,  Tools,  Patterns,  etc. ,  in  excellent  order  f>r 
immediate  operations,  with  valuable  contracts  st  the  oplion 
of  the  purchaser.  The  grounds  contain  a>H)ut  Fifteen  Acres, 
surrounded  and  crossed  in  the  most  cnnrenient  manner  by  a 
Railroad  Track,  connectini;  with  the  Boston  and  Maine  Rail, 
road.  The  principal  Buildings  are  of  Stone  and  most  sub. 
stantially  built ;  eome  of  them  are  :— 

The  Main  Shop 404  fret  long  by  65  wide,  4  stories  high. 

Forge  Shop -• 238    "      "      "64    "      i      "        « 

Foundry 154    "      "      "  M    "      1      "         " 

Boiler  Shop 2i6    "      "      "M    "      1      "        " 

Patttrn  House 329    "      "      "  44    *'      3      "        " 

Iron  House 232    "      "      "  28    "      3      "        «' 

Store  House 122    "      "      "  60    "      2      "        " 

The  Floors  cover  over  Five  Acres.  The  Tools  in  all  Depart- 
ments are  of  the  best  description,  and  the  establishment  la  in 
ail  respects  admirably  prepared  to  matiufacture  Loeemotives, 
I  "Otton,  Woolen  and  Paper  Machinery,  Parker  and  Turbine 
Wheolfs  and  whatever  is  made  in  a  First  Class  Machine  Shop. 
The  Water  Power  is  ample. 

To  wind  up  the  concern,  this  ps'ablishTent,  which  is  believed 
to  be  the  most  extenrive  and  best  sp  pointed  in  the  country, 
will  t>e  sold  on  most  favorable  termx,  and  can  be  delivered  in 
perfect  running  order  by  the  first  of  next  September.  Parties 
are  invited  to  examine  the  premises  and  mase  proposals 
Schedules  may  be  examined  and  full  informstloa  obtained  upon 
application  to  either  of  the  subscribers. 

This  Company  has  on  hand  new  and  second  hand  Lathfs, 
Planers,  Poitable  and  Stationary  Enginos,  Driver  Lathes  and 
Toold  of  almost  every  description  for  Railroad  Repair  Shops 
and  other  purposes,  which  will  be  sold  very  low  for  cash  or 
saiiafjiCtory  paper.    Apply  to 

J.  H  W.  PAGK,  Treat.,  14  Kilby  street,  Boston,  or 
J.  C.  HOADLB?.  Agent,  Lawrence,  Mass. 

Boston,  Ma—  ,  June  20{ft,  1867.  Im29 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ha  44  Water,  between  Congren  and  Kilby  Streeti, 

Boston,  Mass. 

Iron  Rails,  Chairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  haitd  or  made  at  short  notice  J 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AMIS',  BOWLINO,  md  NASHUA  TIKIS, 

IRON   ANi:>    STEEL, 

Of  all  kinds  for  Shops  and  Trscka. 
Car  TrlmmliiKa,  PainU,  Oil,  Yamisb,  Oar  ind  Switch 
Locks,  Ventilators,  Lantams,  Head-Lights,  Osoges,  Bubber 
Bprings,  aOhirs,  Hose  and  Belting,  Ash,  Pine  and  other  Tim- 
b«r,  and  all  mavbkialb  vbid  in  Jtqulpment  and  Kepairs  of 
Bailraa<*s,  Xngines  snd  Csrs,  at  lowest  pneet. 

THOS.  S.  WnilAMS,  PHEIP  S.  PAGE, 

Late  Snpt  Boston  ft  Me.  R.  R.      Late  Paos,  Aldii  *  Co. 
BKFEBE9GBI. 


Jamis  Hatward,  President 

Boston  and  Maine  R.  R. 
Oapt  Wm.  H.  Swi??,  Boston. 
LawaHOai.  8*oxa  A  Oo ,  do. 
a  M.  IiLTOl,  Preset 


Pbslfs,  Dodos  ii.  Oo.,  N.Y. 
CooPiB,  Hewitt  4t  Co.,  da 
Rbitib,  BnoK  *  Co. ,  PhUa. 
B.  8.  Ohssbbodob,  OhicagOi. 
Phila..  W.  fc  B.  B.  E. 


INTEREST    NOTICE. 

OFflCI  or  THB  PlTTSB.,  Ft.WATBK  *  OHIO.  R.  R.  OO.,  f 

Pit  f  burg  July  sr '  A ,  1857.     S 

NOTICX  is  hereby  giveit,  that  in  accordance  with  a  reaolu- 
tioo  of  the  Board  of  IHrectors  adopted  22nd  instant.  In- 
terest at  the  rate  of  six  per  cent,  per  annum,  for  the  year 
ending  July  Ist,  1867,  on  an  the  fUll  stock  of  this  company, 
will  bi  allowed  and  paid  to  the  stockholders  in  stock,  on  and 
after  August  l&th,  proximo. 

Noi>-resident  stockholders  can  have  th«ir  certificates  remit- 
ted to  them,  by  enclosing  the  proper  power  of  attorney  (which 
can   he  haa  at  the  office  of  the  company  in  this  city  or  st 
S7  William  street.  New  Tork)  to  the  undersigned. 
The  Transfer  Books  will  be  closed  f^om  Atunut  1st  to  20th. 
8(81  T.  P.  tfBSSLim  lecretaiy. 


Railroad  Iron. 

Or  NEW  YORK  ♦  ERIE  PATTBRW— 
9,000  Tons  ^8  lbs.  per  yard.  >     ,.ij 

jgam       Mjiiso   "  5«  "    "    "  '  /T. 

Now  in  hoBd'/pfot  sale  by 

/.  BOOBMAN,  JOHNSTON  *  CO., 
90  Broadway. 
July  86tb,  1867.  1b80  Nbw  Tokk. 


DELAPIERRE  &  LOCKWOOD, 

156  IVlUiam,  Cor.  of  Anit  at.,  New  York, 

IMPORTERS    AND    DEALERS    IN    HEAVY    nARDWARE, 
Metals,  Oils  A  other  Materials  for  Machiiiists  ti  ManofScturcrs. 


Pig  Iron, 
Block  Tin, 
Copper, 
Spelter, 


Lesd, 
Anihnony, 
Btcel,  etn., 
Crucibles, 


norse  Shoe*, 
Nails, 

Vices,  AnvilM, 
Bellows,  otn., 


Sperm  Oil. 
Lard  Oil,   ;- 
Bmery, 
Borax,  etc. 


ENGINEERING  WURK8. 


REMOVAL. 
FRANC  IS    &.    LOUTREL, 

STATIONERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 
Have  removed  from  their  old  stand  to  the  new  store, 

45   MAIDEN   LANE. 

NEW    YORK. 

HAVING  fitted  np  th)  entrs  building  expressly  for  our 
business,  we  solicit  orders  for  anything  rrqnired  in  our 
line.    We  olfer  the  largest  ass'>rtment  of  Blink  Books.  Paper 
and  Stationery  both  Fancy  and  Staple,  embracing  ever>  thing 
in  our  line.     Sieam  Job  Printing, — all  our  Presses,  Type  and 
Machinery  are  new,  enablirg  us  to  execute  the  best  style  of 
work  at  mo^rate  prices     Please  c»ll  or  send  your  orders. 
FRANCIS  &  LOUTREL. 
Stationers,  Prin'ers,  Lilhrernphf"!!  and  Bnnkhindtrs, 
4ki  MAIDEN  liANE,  NEAV  YORK. 


WILLARD    FEL.T    &    CO., 

14  MAIDEN  LANE,  N.  T., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

X|*NGLTSH  snd  American  Drawing  Paper  in  sheets  and  rolla 
J-J  — Cloth  roonnted  Drawing  Puper  in  rolls.— Tracing  Psp«r 
snd  Muslin,  Mauilic  and  Linen  Tapea. — Froflle  snd  Cross-seo 
tlOQ  Papers,  Fi«ld  Books,  etc.,  etc.,  etc.,  etc 

Maps,  Bonds,  and  Stock  Certificates  litho- 
grapKed  In  best  style.  6m28 


LYONS'    TABLES. 
To  Civil  Eogifleers  and  Cofltractors. 

JUST  PITBLISHID— A  set  of  Tsbles  fbr  fliiding,  st  a  giance, 
the  true  cubical  content  of  Ixcavation  and  Kmbankments 
for  all  Basse,  sad  ibr  erery  variety  of  Ground  and  Side  Slopes 
By  M.  1.  Ltohs. 


8BBIT  «a 
1.  General  TabI*  fiar  all  Bases 

and  all  Slopes.  14. 

t  for  Side  HiU  Cuts  and  fiDs  16. 
8.  Base  U  (t.  Slopes  IX  to  1 
4.    "     14  '^     1^  to  1 


6. 

U 

16 

& 

16 

7. 

15 

& 

le 

9. 

ifl 

10. 

18 

11. 

It 

It 

U. 

u 

M 

Jirtol 
1  tol 
IX  toll 


•HSST  no. 

13.  Ibr  Base  18fL  Slop. 


18. 
Ul7. 


18. 
19. 
90. 


««ol 

21. 

1     tol 

22. 

JT  tol 

28. 

Xtol 

24. 

1     tol 

20 
24 
24 
26 
20 
28 
80 
80 
SO 
82 
82 


IX  tol 
IX  tol 
Xtol 
IX  tol 
IX  tol 
IX  tol 

irtoi 

1  tol 
IX  tol 
IX  tol 
1  tol 
IX  tol 


The  Tables  aie  prtatad  in  elssr,  boK)  type  on  tinted  paper; 
sheets  26x10  Inebes.  Tbej  may  l>e  lued  by  candle-light  witboot 
ii\)uriae  tbe  ey»sigkt  Xaek  sbset  is  eompleta  tai  itseir,  aad 
embraees  nil  that  is  wanted  in  eonneetioo  with  the  Bane  or 
Slope  deelgnnted,  wbetbar  nn  ieral  oi  side  UD  cross  section. 

Sold  in  separate  sbwts,  at  ASe.  each,  or  the  whole  band* 
somely  bomd  in  eloth  in  one  volnme  for  9T>S0,  by  Jonra 
Horrr,  ISO  Ohestant  st,  PhOs.;  Wm.  Moiipib,  Balttmors^MA; 
MmmtLM  *  8oa,  Aleundiia,  Vn.;  U»Oimam  *  On.,  T» 
tonto,  0.  W.;  nJan 

V«r  §al»  at  th«  oSoo  of  tkis  fapar. 


ENGINE&R'S    FIELD  BOOK 

By  0.  S.  Cross,  Civil  Engineer. 
npHIS  work  is  designed  ss  s  pocket  companion,  and  em  braces 
X   aU  the  necessary  tables  for  prosecuting  railroad  surreys 
in  the  most  compsct  fbrm. 

It  is  subdivided  ss  follows : 
1st  The  method  of  staking  out  ralhx»d  curves  snd  keeping 

isld  notes. 
2d.  Bailroad  cnrre  tables  for  ezpeditioasly  determining  the 

points  at  which  commeDces  tbe  tmrring. 
Sd.  Applieatioo  of  tlie  Prismoidal  ftmnnla  bi  determining  tbe 
qnancttlea  of  excavation  and  embankment  of  canals  and 
railroads  fhnn  transverse  sermons. 
4th.  Ixcavation  and  embankment  tsbles  for  expeditiously  de- 
termfadng  tbe  cubic  yards  ftorn  mean  area. 
It  inn  plain,  clear  and  most  valnabi*  book  for  practical  St  il 
roadSn^Msn. 
lor  sale  nttUaoOoe.   PrioefL 
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RAIL  ROAD  CAR  FINDINaS, 

BRIDOBS   A   BROTBBR, 

64  CoortUndt  KrMt,  S.  T. 

WHEE£.§  A!«D  AXIiES, 

JAWS,  BOZBB,  AND  CASTIHeS  FmiD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

SVOIirE  AlTD  GAR  SCREW  BOLTS,  all  SIZES, 
CMDACH  LAO  AND  TELEGRAPH  SCRSWB, 

LOCOnOTIVE  ENGINE  LANTERN^ 

Tnm  th»  BIST  ManulSactaran  and  at  thalr  PriMi. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOE,  FOR  OAR  OOVERINO, 

of  any  reqnixad  width  to  124  Inehea. 

-    Elf  AMELED  HEAD  I.I]f  IIVGS, 

The  beat  artiole  awl*  in  thia  oonntty. 

ri^USB  ana  CVMlJLEn  B^in, 

HAin>  CARS  AND  BAQGAOE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IROJi  WOOD  SCREWS. 

BXASS  km  SILTEK  PLATES  TEIHIBIN68 
For  Window!  aad  Beata 

rismsH,  COACH  japan,  and  glue, 

Paints,  Vanilsb  and  Slse  Bnuhesi 

SILVER  PLATED  AND  VVHIH  METAL  LEHERSi 

EJrCHJTMl  and  SiajT^L  BJEJLI,& 

AMI-FRICTION,  OR  BABBITT  METAL, 
PORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKIIN8,  AMERICAN,  RUSSIA  AND  ITALIAN. 
OOHSUCTOB'S  BADGES,  AHD  MISGAJBH  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS. 

And  all  other  Articles  pertaining  to  Cars. 
ALBERT  BRIDGES,  ^  ^*«P»'«°p«it*Briife..<>rM»a. 


Notice  to 


Contractors. 

Ckotov  Aqucdvct 


OrFiot,  f 
Aew  Yor», Juried,  I6b1.     \ 

SEALED  proposals  fur  the  c«nsfrurllon  of  the  Bmbank- 
mentg  of  Ue 


NEW  GRAND   RESERVOIR 

OF    THK    CROTON    AQ,l^DrCT, 

wi'l  I>p  roceived  until  tlia  16  h  daj-  of  Aiiifust  neU,  at  n  >on, 
when  the  prrtpo«ali)  will  he  ojicned. 

Tbi<  Retervxir  will  caver  about  106  8CP8  of  lanl,  aii<1  will 
b«^  io  <iei  th  40  feot.    Tbp  qnanti'y  of  work  to  be  done  ii  ap- 

piox  inately  Bhott-n  aa  fijilows  :  I     Atoo  a  yariety  ot  CITT,   OOUNTf 

03,304  cubic  yards  of  ioil  to  he  excavated  and  pla-ed  I  ^°^*"™,2J"«*'>«»«*  /^  A 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 
BONDS, 

RAILS,     LOCOMOTIVES,     Ac. 

We  have  oa  hand  and  tor  sale,  of  County  Bonds— 

Hardin  Coonty  (Kj)^  per  et«.  I  Davj.tooo  Cty  (Tenn  ),6  aeH 

°  '^r^^.*^  ^«>»«o«-    Iowa  County  {W.S.).  8  per  ctfc 
«nef7  (Ky),  0  per  ceota.      ]  Mineral  Point    do.         do. 

and  HAILWAT 


in  spoil  hank.. 
79,000  cubic  ytids  of  puddl*. 
050,000  cubic  ya^c1^  of  ocavation  sni  embaDkinerit. 
^85,000  cubic  y«rdj  of  rock  excavation. 
!il,000  cubic  yards  orbrokrn  stone. 
47,000  cubic  y.ird9  ot  ttone  |«\iiig  or  tlot>e  wail. 
850  cubic  yatijs  of  cor>crete. 
550  CDbic  yards  of  brick  wall,  laid  in  content 
[3,000  cubic  yards  of  paving,  laid  in  cemr-nt. 
324,000  B.  M.  feet  of  theei  p'ing. 
If  the  lowest  bidder  reflise  or  omit  to  sccopt  the  work  wish- 
in  fony  eigM  hour^  after  wutten  notice  of  the  award,  the  coa- 
tr»ct  w'll  be  re-advc-rtited  for  not  less  than  ten  days,  and 
re-let. 

I'lans  and  f'i>eciSca'ions  will  bj  rcaily  for  examinstion  ct 
tbi-i  (.fflce,  on  and  after  the  6th  day  of  July  next 

The  Board  will  be  ready  to  It-t  the  masonry  for  the  gate 
hoU8->8  and  pipe  chambers  appurtenant  to  tl.ia  R«Bprvoir,  aiid 
also  for  the  Aqueduct  coniiectini;  it  with  the  main  work,' in  a 
bhort  lime.     Due  notice  of  thia  lot  inj;  wiil  bo  given. 

For  further  information,  apply  to  (jEORHS  8.  GREENK, 
Engiief'r  in  charge  of  the  work. 

M   VA.H  SOHAICK,  Prisidcnt,         )    Croton 
THKO.  R  DK  F0KB9T,  Ass't  Com'r,  }  Aqufduct 
6t28         A.  W.  CRaVKM.  Cnisr  Bko:v<kr,    S     Hoard 


April  aodhiaML 


( 


$ 


ALFRED  BRIDGES,  \ 


tifaetnrers,  Oaoahrld^pwi,  Itasa 
Late    Davenport,   Bridges  ft  Oik 
Fitchhurg,  iUia. 


F.W.  Rhinelander.  JamesABoorman.  EdwinAFoit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

8Vl>rt,T   ALL  MATCRIAL  AVD  ABTIOLU  CSXO  IS  VH> 

CONSTRUCTION  AND  OPERATING  OF  RAUWATS. 

BANK  or  COIIMSBOX  BXTILDINa,  KXW  TOSK. 

BiriB  TO 

John  A.  Stevens,  Erq ,  Pretident  Bank  of  Commert*. 
BamM  Sloan,  Esq.,  Pruidtnt  Hudmm  Miter  BaiUoai  Co, 
Jamea  Boorman,  Xsq.,  Messrs.  Stiilmsa,  Allen  ti  Co. 
"^         .  Oooper  A  Hewitt,  If  eaaia.  Donoaa,  Sberman  *  Oob 


$300,000 

7  &  8  PER  CENT.  BONDS 

or    TRB 

CITIES  OP  MADISON  AND  WATERTOWN,  WIS, 
FOR    SALE. 

OFFIOI   OP  TBB    WATBRTOWM   AND   MADISON  R.  R.  CO 

Ao.  Sd%  Exchange  Place 

THIS  road  completea  a  direct  and  nearly  an  air  line  bet  weei 
Milwaukee  and  Madis<}n,  the  capital  of  Wisconsin.  It  h 
34  miles  in  lengUi,  comecting  at  WAtertown  with  the  ''Water 
town  Divieion"  of  the  La  Cro*se  and  Milwaukee  Railroad, 
with  which  it  has  a  contract  for  a  very  favorable  running  coiv 
nection  for  SO  years. 

By  this  road  the  distance  between  Milwankee  and  Madison 
la  twenty-three  miles  shorter  tban  by  the  Milwaukee  and  Mis- 
sissippi Railroad. 

This  road  passes  through  a  good  »pricnltural  and  highly  im- 
proved country.  Madison  and  WATERTOWW  are  two 
of  the  most  boautiftil  ar>d  thriving  cities  in  the  State,  beinr,  io 
point  of  population,  business  and  wealth,  seer  nd  only  to  Mil- 
waukee. The  City  of  Madison  baa  lo.'iced  her  rredit  to  tfai» 
road  to  the  ansonnt  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent.  Coupon  Bond.^  for  the  same,  with  semi-sQnual  iiitor 
est  payable  in  the  City  of  New  York. 

The  City  of  Watertown  has  «ubsciibe<l  to  the  capital  stock 
of  the  road  $200,000,  anil  issued  in  pajrment  therefor  Twenty- 
year  Sight  per  cent  Ooopon  Bonds,  with  semi  annual  interest, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeft  Co  )  has  subscribed  $36,- 
000,  and  issued  in  payment  Twecty-yesir  Kight  per  cent.  Cou- 
pon Bends,  with  interest  pa ysble^noualiy  inCity  of  New  York. 

The  Company  otfers  these  Bo«ds  for  ^ate  at  their  office  30 3( 
ExcBABAB  Plaob,  together  with  a  large  amount  of  Rignt  per 
cent.  Fann  Mortgage  Coupon  Bonds,  guaranteed  by  the  Com- 

pwy. 

Further  information  in  regard  to  the  roid  may  be  had  at  the 
Office  of  the  Company.  H.  K.  LAWRENCK, 

11  IViufr. 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Earn  regular  aalaa  of  Stock;  Bond;  mnd  other  atcwitim 

BTIBT 

WBDNKSDAY  akd  fATFRDAY, 
At  I  O'clock  at  tha  Merchanfi  Exchanga,     ' 

AID   IP  BsgCIRBO, 

SPEOIAI^    SALES 

Ol  MONDAT,  TUEaDAY,  TIIUB.SDAY,  add  FRIDAf. 

OrrioBB-Hot.  83  and  85  Walnut  street. 
Where  Uiey  o«er  at  phvute  k^pc 

A  OBBAT   ViBIBTT    OP 

StmU,  CmMty,  Citjf  oftd  RaiSroad  BOKDS  and  fTOCKS 

BBOOTIATB 

LOANS,  NOTES.  RILLS  OF  EXCnANGM, 

ABO   OOLLBOr 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac 
BMBBaaOB-OUe  W«  Ituurimet  ^  Trut  Compam^  Bant 


CINCINNATI  STOCK  EXCH.'INOE. 

KIRK  &  CHEEVER, 

Slock  Brokers  and  Railroad  Agents,.. 

NO.  83  WEST  THIRD  STRKET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  &c  ,  i>oiight  ao.]  «oid  <in  rntrimissssw 
Regular  aalaa  at  publio  suction  at  the  II  BBOBAinXxoaAiaB. 


JBNGINE£KS. 


GENERAL 
RAILWAY    SUPPLY    AGENCY 

SNOOK  ft  HILL'S  PATENT 

Locomotive  Lamps. 

8S  Liberty  itreet,  eor.  Broadway, 
NEW  YORK, 

JOHN   W.    KELLY, 

MASZ7PACTVRERSP  AGENT 

FOR  THE  SALE  OF  ALL  MATERIALS  USED  IN  THE 

KdVlPHBNT   AWD    R.BPAIR8  OV 

HAILROADS,  DNGINBS  AND  OARS. 
AIM  Agent  for  the  Sale  Of 

HUGHE'S 

Atmospheric  Foige  and  Trip  Hammer. 
oRDSRs  wjfLunjwo  Ajm  ftbounvt  waum. 


FINANCIAL.. 


Meigrs  &  Greenleaf, 

Qfiee  No.  33  WiUiam  •(., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  ftc,  strictly  on  commission.  Orders 
raepectAiUy  solieitad. 

0HA8.  A.  MK6S,  laU  Cashier  Am.  Rz.  Bank. 
A.  W.  ORIINLRAf ,  la'io  of  No.  2  Wall  at. 
RmBBVOBS  :  American  Ixcbaage  Bank,  Bank  of  the  Re- 
iwbiia.  Metropolitan  Bank,  Mercbanta'  Bank.  Iyl8 

DRAKE  &  CARTER, 

49  Merchants*  Exchange,  Wall  Street 

THK  subscribers  have  formed  a  Co-partnership  under  the 
name  of  DRAKE  *  CARTER,  for  the  purpose  of  coo- 
tinning  the  buMiKV»  oi  Uuyini;  and  Selling  SltKkt  and  Bondt, 
Loaning  Hooey  iiii  Stooka  and  other  Securities,  making  Col- 
lections, &c. 

The  generaH>Brtiier8  of  the  coocem  will  be  Jaxbs  M.  Dbakb 
and  Oalbk  a.  Cartkr  Edwabd  B.  Littlb  Esq.  hasooo- 
tnbuted  Fifty  ThoosaiKi  '>.il|ars  as  special  partner. 

D.  ft  C.  will  ooeopy  the  OiBoes  No  4S  3(bboba«ts«  Sz- 
CHABOB,  (eotranceon  Wall  St) 

JAU0  V.  DKAK&  6ALKN  A.  OABTB& 


ENGINEERING. 

THE  Qi»der8igne<l  is  preparej  to  tarnish  Spe'  iftc.ltion^  Bsti- 
niat«8  and  Plan><,  in  general  orilctail.uf  Sieamsliipti,  Bteain. 
boaU,  Pro{M,Uers,  High  and  Lo«-  Pre^ure  Eotfines,  Iloilers,  Mill 
Work, etc.,  etc  Particular  attentjoo  tiveu  to  the  pMcuriap  and 
mperintendingorLocomotivea,  Tenders,  Cars,  and  Railway  Ma* 
ehinery  of  every  descnptioo. 

General  Agent  Ashcroft's  Steam  Gauge.,  Allan  ft  Noyes'  Me- 
tallic Self  ac^ustingCunioal  Packing,  DudgHOfHs  HyJraalic  Jack, 
^ewalPs  SaUixKnetera,  etc.,  etc,  etc 

Acts  as  Agent  for  the  rurchase  or  sale  of,  and  has  always  on 
hand,  ateameri, Locomotivei,  Engines,  Boilers,  Machinery,  etc 

0HA8.  W.  COPELAND, 
CUnuuiting  Engines 

IVlT  «4  Bmadwar    M    V 

W.  G.  ATKINSON, 

CIVIL  BNaiNmER,  SURTSruR  iBD  DRAFTSMAN 
CUMBERLAND,  Maryitmd. 

RAILROAD  roatea  located,  plamieil  and  estiwiatml  Map* 
and  Reports  furnished.  Researches  mad«  for  Ct.al,  Iron, 
Oopjter,  Lead  and  other  MtiMrala,  Metals,  tw..  OiNiiriii't  work 
in  Turu^s  and  heavy  Oraduation  mtiasured  and  rei»>rted  io 
detail.  Topographical  Drawings  executed  and  Lithngrapte 
•applied  by  akiltat  artists.  Mines  explored,  daw  Works  laid 
ofl  .and  O«ok)gieal  Plana  prepared.  Stf 

Consulting^  Eng^lneer. 

THE  undersigned  nnay  be  coosnlted  upon  the  locatioo,  oon- 
Straction,  equipment,  and  management  of  rajlroed*  in  any 
part  of  the  Un.ted  States  or  Canada,  aod  u|M>n  the  moat  ap- 
proved modes  of  cooatnicting  heavy  masoary  for  bridgea  and 
the  Bupentructnre  thereof,  whether  of  wood  or  iron. 

Also  upon  tbe  best  form  of  rail,  and  of  laying  down  aad 
nMintainilig  a  permanent  railway,  and  in  general  upon  all  sub- 
jects properly  comected  with  Civil  Engineering  in  its  biglMat 
branchea,  and  in  its  most  difficult  applieatioo. 

A  long  and  intim.te  coonectlon  with  tiie  eonstmctian  and 
management  of  our  most  important  American  lailro&ds,  and  a 
persooal  knowledge  of  those  in  Bhuiiu,  should  reoder  tlw  uo 
dersigned  competent  to  givB  BMk  advice  nr  make  sd^  aug- 
gestiLins,  88  will  enable  railroad  ctMBpaniee  to  avoid  errors  of 
liii-ation.  construction  and  maaageasent  which  are  more  or  leas 
'iiKeparable  from  all  new  enterpriaes  in  our  country. 

Engineers  of  highest  character  and  profemonal  attainmeot, 
and  competent  Saperintendents  can  be  recojumended  or  aup>' 
plied  to  railroad  companies  for  immediate  service  on  surreja 
and  construction  and  on  maas^smait. 

ISAAC  R.  TRIMBLB, 

ContuUtng  JEtmfimam, 
U$  Paik  riBoa,  SALTuioaa 
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■    orrioi  or  thi  bobtoi  locomotitb  workk,^ 

June  1«(,  186T       \ 

WK  b«g  Pave  to  annoancp  that  Mr.  O.  W   RAN  LKY  for 
merly   of   thr    AMOSBEAli    MANUFaOTURINO 
GO  ,  arKi  popu'urly  known  as  a  buililer  of  Luconiotive  Engioea 
and  other  r^tnafn  Machinery  haa  Itecomc  aRsnci'ited  with  us  ae 
Principal  of  the  MBcniNiciL  Obpartment  of  oar  buHineas 
2Stf  HOLMEd  UINKLET.  Preaideot. 


INDIANA   CENTRAL 

RAILWAY  COMPANY. 

$^5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR.     8  A  L.  B. 

WS  offer  for  aale  $260,000  of  the  Second  Mortgaae  Bondf 
of  thv  Indiana  Central  Hallway  Company,  heatlog  Inter- 
eat  at  the  rate  of  10  p«-r  cent,  per  annum.  CouponH  payable 
lit  July  anfl  lat  January  in  New  York  ;  principal  redeemable 
at  the  aame  place  in  1882. 

Thia  road  ia  completed  and  in  auccessAil  operation,  i«  72)< 
mllea  long,  commencing  at  the  City  of  Indianapolio,  the  capital 
of  the  ttnte  of  Indiana,  and  termiaaiiar  at  the  Ohio  State  Uoc, 
near  Richmond,  Indiana,  conDectng  with  the  Dayton  anj 
Weatern  Ruiiwuy. 

Thia  road  is  one  of  grrest  importance  ;  ia  In  excellent  order, 
and  doing  a  large  and  protiiable  busin  a^.  The  Company  olao 
operates  the  Dayton  and  W<  >tern  road,  ZQ)i  tnilea— tne  whole 
line  lOS  milea  long.  The  earninga  of  the  two  Unea  for  18&4, 
were  $331,400 ;  for  1866,  $360,160,  and  for  1866,  f434,00i- 
each  year  sho«inir  a  large  iiicreoae  ov>>r  the  preceding  ou4i. 
and  the  last  year  $112,604  over  Ihuc  of  1864 ;  and  the  in<  nth 
of  January,  1867,  ahowa  an  increaan  of  $3,2c^  over  the  aamc 
month  in  1866. 

The  working  etpenses  of  the  line  for  the  past  year  have  been 
leaa  than  34  per  cent,  of  the  grosa  eamiuga;  and  the  whole  ex- 
pea^ea,  including  repaira  of  track,  depots,  bridges,  wood 
bouaea,  etc  ,  etc.,  and  including  cooaiderab  e  expenses  properly 
tn  oooBtructiOQ,  auch  aa  covering  and  weaiber-boardiug 
bridges,  building  additional  depota,  water  atatioDS,  flding  up 
depot  grounda,  ballasting,  etc.,  are  leaa  than  43  per  cent  of 
th«  gross  esriiinps.  The^e  facts  will  api>ear  by  the  compaoy'a 
report  for  lti56,  which  may  be  had  at  our  office. 

Tqib  Company  operates  the  entire  line  between  IndlanapoU.* 
and  Dayton,  each  Company  fiimiohlng  an  equal  proportion  of 
rol  ing  slock,  m  proportion  to  length  of  ilne,  and  paying  the 
working  ezpenaes  out  of  the  gro»s  eamioga.  ui  the  net  earn 
ings  thu  Oumpan>  ia  enti  Jed  to  71  per  cent.,  and  pay  the  Day- 
ton and  Western  Company  29  per  cent 

Thia  line  connects  at  Richmond  directly  with  Cincinnati,  an'' 
at  Payt'-'n  with  Columbus,  Baltimore,  Philade'phia  and  New 
Tork,  and  a'ao  with  the  Lakes  ;  and  on  the  co(iit>:etion  of  the 
Pittsburg  and  flieubcnvllle  road,  it  will  be  the  shortegt  line 
between  New  York,  Indianapolis  and  St  Loula. 

Ati  inspection  of  the  map  will  ahow  that  this  ia  B  pari  of  the 
greit  railway  line  from  New  York  aixi  Philadelphia  by  Pitts- 
burg, Columboa  and  Dayton,  Ohio,  and  Indianapolia  and  Tcrre 
Haute,  Indiana,  to  St.  Louia 

This  Railway  traverses  tlie  o'deat  settled,  best  cultivated, 
moat  populoua  and  wealthy  portion  of  Indinna. 

No  other  portion  ef  the  Misaiss'ippi  Valley  is  equal  to  the 
country  or  and  near  the  lino  of  thU  road  and  It.i  immediate 
connections,  in  improvements,  wealth  and  productiveneos,  and 
the  passenger  earnings  of  the  road  are  very  large,  ($302,189, 
out  of  a  total  amount  of  $484,000  for  186'),)  and  increating 
greatly. 

fde  entire  cost  of  the  road  is  about  $2,100,000. 

The  first  morigase  <a  fur  $600,000,  at  7  per  oent.,  maturing 
in  ten  years  from  thi  ime,  and  the  two  mortgages  will  consti 
tate  the  entire  indebccJnees  of  the  Cump<iny. 

The  second  mortgage  la  for  $700,000 ,  not  more  than  $600,- 
000  will  be  needed  to  be  so'd. 

The  object  of  making  this  debt  ia  to  pay  off  a  amall  amount 
of.  floating  debt  of  the  Company,  and  certain  Income  Bond.' 
maturing  within  the  preaent  a"d  tne  i>ezt  year. 

We  ihlnk  these  Bonds  most  amply  secured.  The  Ccmpacy 
baa  heretofore  paid  an  amount  of  intere«r  etjnal  to  the  aaci^ct 
on  the  two  mortgagea,  through  the  moat  atriugent  timee,  with- 
out a  sing  e  flu'ure ;  and  we  think  the  eari:iii)^  must  coctinc* 
to  increaiM  for  many  yean  in  about  the  ratio  of  previous  yeaia, 
which  will  not  only  pay  all  expenses  and  interest,  but  handtoniB 
dividends  to  etockhoidera. 

The  Company  has  paid  aiz  per  cent,  in  dlvidenda  oat  of  the 
net  eamiigB  of  the  paat  year,  leaving  a  surplua  of  near.y  4  per 
cent,  on  the  stock. 

The  Company  will  have  left  asseU  in  real  eatate,  taken  tor 
stock  and  debts  due  for  real  eatate  sold,  of  about  $140  000 
which  will  be  realized,  and  which  will  conetHute  a  food  to  n- 
dn(M  their  indebtednesa. 

These  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  falling  due  within  the  neat  two  yeara, 
at  p«r,  OQ  application  to  ub  at  aay  time  before  they  are  dia- 
poaed  oC 

We  think  these  Securities  a  aalb  and  most  deairable  invest 
ment,  and  commend  them  aa  such  to  our  frlerds 

For  any  other  or  further  infbrmation  oc  the  subject  of  these 
seetiritles,  apply  to  us  at  our  ofllce. 

WINSLOVT,  LANIER  fc  CO., 

Niw  YOBK,  Feb'y  16, 1867.  62  WaO  »t. 


TRANSFER    NOTICE. 

OfVIOB  or  THI  PlTTSBCKOH,  FORT  WaTM  &    ChIOAOO 
R.  R.  Co.,  Mo.  87  William  st. 

Aisw  York,  June  28, 1867. 

TBE  undersigned  having  been  duly  appointed  FINANCIAL 
and  TKANSFER  AGENT  of  this  C-mpHuy  Id  the  City 
of  New  York,  hereby  gives  notice  that  booki*  for  the  tranafirr 
at  all  atock  of  the  Company  that  may  oc  presented,  wlU  be 
opned  at  tliis  ofllce  co  the  lit  day  of  July  next 

8t37        }9§SgS  K  MDQMUTQSI,  Vw  Prtnimt. 
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PRATT    &    FREEMAN, 

PHILADELPfflA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22K)  Walnut  Street, 

PHILADELPHIA,  PENN.  J 

PASSENGER   AND  FREIGHT  LOCOMOTIVES 
PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,  V,  A  H  RAII.S,  RAHAOAD  BARS,  DOH^R  ASD  TASK  TB.OV,  ;;) 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST  IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames'y  Bowling,  Lowmoor  and  Nashua  Tires, 

Wrought  Drirers,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Boiled  Axles, 

TURN-TABLES   OF  CAST  IRON,   WITH  PARRY'S  ANTI-FRICTION  BOXES, 

OF  ANT  SIZE  REQUIRED.  ,..A1 

.-  isv.  STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS.  '>  f 

MACHINERY  AND  MACHINISTS'  TOOLS: 

Portable  and  Statioiiaiy  Steam  Engines,  Lathes,  Planing  and  Boring  Machines,  Shafting  and  Pnllies,  Drills 

Scroll  Clxiicki,  TilM,  8awi,  Wrenohat,  and  all  required  Railroad  Tools. 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACBINQ.       ., 

India  Rubber  and  Steel  Car  Springes,  ^  , 

XHDIA    BUBBEB   AHO   LSATHEB   HOSE   WITH  HTTTS    AHO   SWIVELS. 

MACHINE  BELTING,  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams*  and  others*  Locomotive  Head  Lights, 

or  all  sins,  with  or  witboat  Sisnal  Ll«hto,  BrMs,  Broczed  or  Silvered  Oar  Bide  Lamps  and  Oandleaticks,  Condncton^ 


Arm,  Breast  and  Hand  I^Dtsrns  taaodaomaly  anfraTad,  Braaa  and  ^<n  &lobe  and  Xffg  Onarded  Lantaror,  Statical, 
Bridge  and  Bwitdi  Signal  Llgbta,  Braaa  and  Zinc  Iraanal  Lena,  Lantema  for  Signal  and  Sod  of  Train. 
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ENGINE,  STATION  AND  SIGNAL  BELLS,  CORDS  AND  PIXmSES. : 

BRASS    WORK: 

Braaa  Domea,  bcape  Pipe,  OyUoder  Headi  and  Jacket  Banda,  Ballinff  MnmtloKa,  Name  Platea.  etc.,  etc., 
■team  Whiaflee,  Gauge,  Cylinder,  Heater  and  Air  Coeki,  Steam  and  Water  Gaogee,  Xenmrial  Steam  Oauge% 

TUBULAR  AND  FLAT  SPRING  BALANCES,  - 

Cylinder  and  other  kind  of  Oil  Cups  and  Feeders,  Patent  Brass  and  Tin  Oil  Cans,  Plain  do. 
Dudgeon's  Hydraulic,  Burrongh's  Carrying  and  Lifting,  and 

BALL^S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRASS  CAR,  SWITCH  f  BRIDQE  LOCKS  WITH  CHAINS ;  KEYS  f  LOCKS  MARKED  TO  ORDER. 

Boming  and  Lnbrieating  Oils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  ete. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTEar* 

BAQOAOB  CHEOKB  OP  VABIOrS  PATTSBHS  WITH  STBAP  COXPLBTB,  -v. 

BAGOAOE  BARROWS,  AND  FREIGHT  TRUCKS.  V 

'  CONDDCTOBS',  BAGGAGE  MASTEBS',  AND  BRAKEMEN'S  BADGES. 

CAR   FINDINGS: 

Window  Oatcbaa,  Spring  Blind  Bolia,  Window  LUta,  India  Bobber  Saab  Bpringa,  Seat  Hooka.  Pirota,  Kireta,  Hat  Hooka. 
Hat  Bracket*  and  Backa,  Malleable  Iron  Seat  ArmaTPIoab,  Toft  Bnttona  and  Naila,  Head  Lbdngt,  Leather,  Covnred  a>id 
Ootrao,  Bell  Oorda,  Scrawa,  ly«a  and  Benlpa,  Bell  Oord  Snapa  and  OoapBnga,  TUmblea,  Brana,  Broaze  and  Plated  Oar  Door 
Loeka  and  Kara,  Door  Hoidera,  Porcelain  Ooor  EmAm,  Oottoo  Doek.  Oil  Olotb.  Oarpeta,  Mata,  Cortain  Hattriila  and  Taa- 
aela,  PUtaa  Headad  Screws  end  Botta,  Door  Platea,  Ouried  Hair,  Beat  Wabbing,  Prencb  and  Gennaa  Window  Olaaa,  Veneera, 
Paint,  TAmah  and  Broabci^  OiU  Mooldingi^  Loekiag  Waaaea,  Water  Oooiera  and  Stands,  YenUlaton  and  Klnga,  Oar 
Btores,  eia  ,  etc  ,  etc. 

ly   AGENTS  FOR  THE   -^  ^ 

N.  A.  KEROSENE  OIL  COMPAirsr.   ^ 

FOB   LlTBBICATnra   AXD   BirBXIHO,   PSBPiiBED   EXPSBSaLT   POB 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use.    * 

TMa  OHi  la  mannfaeturecl  from  Coal  i  and  U  not  onljr  CHEAPER,  trat  SUPERIOR  TO 
THE  BEST  SPKRBC.  IS  NOT  EXPIiOSnTB.  'WiU  not  cvm  or  conceal  »t  m.  low  tem- 
perature, and  will  Inarn  in  all  Oil  Irfunpa. 


Messrs.  PRi^TT  &  FREEMAN  will  give  their  personal  attention  to  all  orders 
received,  and  will  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness. 

B^  Orders  solicited  and  promptly  filled,  forwarded  with 
dispatch  and  care  at  the  maniifiietiireni^  lowest  prices. 
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AMERICAN  RAILROAD  JOURNAL. 


STEAM  NAVIQATION,  COMMERCE,  MINING,  MANUFACTURES. 


■  ■■;       •'  -.-,  7^ -.-i    .-:•.,   ._   . 
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Wt*Xi.i,(X.~ 


HENRY  V.  POOR,  Editor, 
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fi*w  York  and  Erie  Railroad. 

The  new  direction  in  the  New  York  and  Erie 
Railroad  Company  have  put  forth  their  financial 
plan  for  the  extinguishment  of  its  floating  debt, 
and  the  completion  of  the  improvements  at  the 
New  Jersey  tenninus.      The  scheme  is  as  follows  : 

NEW  TORK  ASD  ERIE  RAILROAD  COMPAXT PROPO- 
SALS FOR  LOAN. 

Subscriptions  v.ill  be  received  at  the  office  of  the 
New  York  and  Erie  Railroad  Company,  in  the  city 
of  New  York,  until  the  first  day  of  November, 
1867,  for  the  purchase  of  $6,000,000  of  the  bonds 
of  the  Company,  redeemable  on  the  Ist  October, 
1880,  bearing  7  per  cont.  interest,  payable  semi- 
annually, on  th3  first  days  of  April  and  October. 

They  will  be  sold  at  par,  payable  as  follows : 

60  per  cent,  in  any  of  the  unsecured  bonds  of  the 
Company,  redeemable  in  1862,  1871  and  1875. 

10  per  cent,  in  cash  at  the  lime  of  subscribing. 

40  per  cent,  in  monthly  installments  of  10  per 
cent.,  or  in  cash,  at  the  option  of  the  purchasers. 

These  bonds  are  guaranteed  by  a  mortgage  on 
the  entire  road  and  its  franchises,  on  all  the  lease- 
hold property  of  the  company,  including  the 
wharves,  ferry  privileges  and  landed  property  of 
the  Long  Dock  Company  of  Jersey  City,  and  on 
the  entire  equipment  of  the  company. 

The  object  of  the  loan  is  to  fund  the  present 
floating  debt  of  the  Company,  and  to  obtain  means 
to  continue  the  construction  of  the  Tunnel,  Depot, 


Wharves  and  other  improvements  on  the  Long 
Dock  property.  It  will  only  increase  the  present 
indebtedness  of  the  Company  about  01,000,000. — 
The  following  is  a  comparative  statement  of  the 
past  and  pre  ent  financial  position  of  the  company. 
Sep.  30,  '56.  Sep.  30,  '66.  Aro.  1,  '67. 
Capital  stock. 010,023,959  $10,000,000  $11,000,000 
Funded  debt..  24,891,000  24,891,000  24.891,000 
Floating  debt.  1,211,763  1,404,970  2,002,136 
Interest  on        ,  *.     -. ^ 

Bonds    due      /  V  .  ^^  ^' 

lstAug.,less      .^; -•./':;/■     •     :^''^ 

am'tdepos'd     •  ""■  •    .        -  ,- 

to  meet  it 132,235 


To'lindebt'n's$26,102,768  $25,995,970  $27,025,420 

Cash  and  cash 

180,758  300,856  127,077 
504,655  602,641  535,000 
497,115        728,463         630,000 


items 

Materials 

Fuel 

Steamers  and 
propel's  on 
Lake  Erie. . 

Rolling  stock 
loaned  to  C. 
&N.F.R.R. 

Other  assets . . 

Due  by  agents 

Advanced  to 
Long  Dock 
Company.. 

Bonds  of  1876 
in  Sinking 
Fund 


88,875         218,331  231,229 


100,000 
10.466 


100,000 
46,234 


100,000 

28,509 

251,066 


480.621 


322,000         794,000      1,135,500 


$1,703,867    $2,690,425    $3,848,902 
Liabilities  over 

assets $24,398,911  $28,306,545  $23,376,518 

That  the  expenditures  of  the  Long  Dock  Com- 
pany are  judicious,  and  sure  to  prove  profitable  to 
the  New  York  and  Erie  Railroad  Company,  no  one 
can  doubt  who  will  examine  the  subject.  The  New 
York  and  Erie  Railroad  Company  have  a  lease 
(with  the  right  to  purchase  at  the  original  cost  at 
at  any  time  after  six  years)  of  the  entire  property 
of  the  Long  Dock  Company,  consisting  of  over  2,- 
500  lots  of  ground,  exclusive  of  the  streets  opened, 
or  to  be  opened,  with  ferry  privileges,  ferry  slips 
and  wharves  now  in  construction.  The  wharves 
will  ofler  7,740  linear  feet  of  berth  room.  Vessels 
drawing  20  feet  of  water  will  receive  the  heavy 
products  of  the  West  directly  from  the  cars,  or 
from  warehouses  into  which  the  cars  will  run  and 
be  unloaded  in  any  weather,  without  danger  of  in- 
jury to  property.  The  facilities  and  economy 
which  this  will  ofler  to  shippers  and  receivers  must 
largely  increase  the  trafflo  of  the  New  York  and 
Erie  Railroad  Company,  and  enable  it  to  charge 
higher  rates  of  traosportatioQ  than  those  charged 
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by  other  routes.  The  ferries  will  imdoubtedly 
prove  a  source  of  revenue  to  the  Company,  where- 
as, at  present,  the  ferriage  of  passengers  and  mer- 
chandise is  a  heavy  tax  on  the  company. 

Any  portion  of  the  2,500  lots  not  needed  by  the 
New  York  and  Erie  Railroad  Company  can  be  sold 
at  any  time,  and  by  the  tenns  of  the  lease  the  pro- 
ceeds must  be  applied  to  the  extinguishment,  or 
to  the  creation  of  a  Sinking  Fund  for  the  extin- 
guishment of  the  debt  iucuired  for  the  improve- 
ment of  the  Long  Dock  i)ropertj".  The  value  of 
this  property  must  be  very  great  whenever  the 
New  York  and  Erie  Company  transfer  their  traffic 
to  the  new  terminus. 

CHARLES  MORAN,  President. 
Natdasiel  Marsh,  Secretary.        » 
New  York,  17th  August,  1857.        ' "" 

The  increase  of  capital  since  September,  1856, 
was  caused  by  the  declanUion  of  the  February 
Sinking  Fund  stock  dividend. 

Xlcliican    Sonthem  and    Bforthem  Indiana 
Railroad .••Reslcnatiom  of  the  President. 

Mr.  Edwis  C.  Litchfield  has  resigned  the 
Presidency  o£  the  Michigan  Southern  and  North- 
ern Indiana  Railroad  Company.  The  reasons  which 
have  led  him  to  take  that  step  are  fully  sot  forth 
in  the  foUowing  conomunication  : 

-    •  -v  New  York,  Aug.  18,  1857. 

To  the  Directors  of  the  Michigan   Southern  and 
Northei^i  Indiana  Railroad  Company. 

Gesxi,bmex  :  From  the  early  history  of  this 
Company  I  have  been  connected  with  it  as  a 
Director,  and  for  most  of  the  time  since  1850  as  an 
officer.  I  am  about  to  terminate  this  relation ;  and 
I  submit  to  you,  as  the  responsible  guardians  of 
the  interests  of  the  Company,  my  reasons  for  so 
doing. 

My  original  connection  with  this  Company  was 
made  when  the  Michigan  Southern  Road  consisted 
of  08  miles  of  strap-bar  r.iilway  from  Monroe  to 
Hillsdale  ;  at  that  time  the  total  number  of  sliare- 
holders  was  less  than  40,  and  the  total  gross  e.irn- 
ings  of  the  line  about  $70,000  per  annum.  In  con- 
junction with  a  few  other  gentlemen,  including  the 
Hon.  Geo.  Bliss  of  Springfield,  Mass.,  Gov.  Hunt 
of  LockpOTt,  the  Hon,  Hugh  White  of  Cohoes.  and 
three  of  the  pre.'ent  Directors  of  the  Conijiany. 
Messrs.  Charles  Butler.  John  Sfryker  and  Klisha 
C.  Litchfield,  I  undertook  the  work  of  extendiug 
the  line  across  the  State  of  Michigan  to  Chic.(ii«r 

In  this  work,  encouraged  and  sustained  by  tlie 
intelligent  support  of  an  increasing  Inxiy  of  st.Hik- 
holders,  we  were  eminently  successful.  The  enter- 
prise was  pro.sperons  beyond  our  moit  sanguine 
hopes :  the  line  soon  became  one  of  iniportauce, 
and  took  rank  among  the  leading  Railwavs  of  the 
Western  States;  the  stockholders,  from  "a  small 
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band  of  40  men,  have  increased  to  1,400,  and  the 
earnings,  from  $71,580  in  1848,  have  grown  to  over 
$2,700,000  in  1856,  The  Company  has  now  ready 
for  operation  about  530  miles  of  railway,  besides 
several  steamers  npon  Lake  Erie. 

From  January,  1860,  to  October,  1866,  I  held 
the  office  of  Treasurer  of  this  Company,  and  was 
engaged  in  the  active  discharge  of  its  duties.  At 
the  latter  date  I  left  the  country,  and  was  absent 
nearly  eighteen  months  in  Europe,  duruig  which 
time  I  had  no  control  over,  or  connection  with  the 
management  of  the  Company's  affairs  here. 

When  1  left,  the  direction  was  composed  of  a 
highly  respectable  body  of  gentlemen,  including 
Messrs.  Wilkinson,  Butler,  Barry,  Morrison,  Stry- 
ker  and  Elisha  C.  Litchfield  of  the  present  Board, 
together  with  Messrs.  John  B.  Jervis,  E.  D.  Morgan 
Hugh  White,  Hamilton  White,  Thomas  Barrow 
and  D.  B.  St.  John.  I  desired  then  to  resign  the 
office  of  Treasurer,  but  as  I  did  not  expect  to  be 
absent  many  months,  the  Board  declined  to  accept 
it,  and  devolved  the  duties  of  the  office  upon  the 
Assistant  Treasurer,  under  the  direction  of  a 
Special  Committee  consisting  of  Mr.  Hamilton 
White,  Mr.  Wilkinson,  Mr.  Stryker,  Mr.  Elisha  C. 
Litchfield  and  Mr.  Hugh  White,  who  were  charged 
with  "  the  full  supervision  and  management  of  the 
Treasury,  and  all  the  financial  operations  of  the 
Company  in  the  absence  of  the  Board."  The 
Board  at  the  same  time  passed  a  vote  that "  during 
the  proposed  absence  of  the  Treasurer  in  Europe, 
his  liability  to  the  Company  in  his  official  capacity 
shall  be  limited  to  such  cases  only  as  he  may  ac- 
tually direct  and  control,  and  as  to  transactions  by 
him  in  behalf  of  this  Company  in  Europe." 

At  the  Company's  request,  I  negotiated  some  of 
its  securities  in  Europe.  This  was  the  only  con- 
nection that  I  had  with  its  affairs,  from  October. 
1866,  until  my  return  to  this  country  in  April  1867, 
during  which  time,  although  my  name  was  used 
here  as  Treasurer,  I  did  not  act  in  that  capacity, 
nor  receive  compensation  as  such.  Finding,  in 
the  Summer  of  1856,  that  my  stay  in  Europe 
would  be  prolonged  beyond  the  time  I  had  origin- 
ally intended,  I  resigned  the  office  of  Treasurer, 
and  also  my  place  as  a  member  of  the  Board,  in 
letters  addressed  to  the  Executive  Committee, 
which  I  requested  should  be  laid  before  the  Di- 
rectors. 

Upon  my  arrival  herein  April  1867, 1  found  that 
my  resignation  had  not  been  acted  upon  ;  but  that 
my  name  had  been,  without  my  knowledge,  con- 
tinned  before  the  public  as  an  officer  of  the  Com- 
pany. I  found  also  that  the  Company  had  a  large 
floating  debt,  created  during  my  absence,  and  in- 
creased by  the  fact  that  $600,000  of  it3  bonds 
matured  on  tiie  first  day  of  April  last.  While 
willing  to  render  such  assistance  as  was  in  my 
power,  consistent  with  a  reasonable  degree  of  at- 
tention to  my  own  affairs,  rendered  more  necessary 
by  a  prolonged  absence  from  home,  I  was  very 
reluctant  to  take  office  again  in  the  Company.  At 
the  instance  of  others,  who  seemed  to  think  my 
services  for  the  time  being  desirable,  I  consented 
to  be  chosen  one  of  the  Directors.  But,  upon  full 
reflection,  and,  after  Mr.  Wilkinson,  who  had  been 
entrusted  with  the  proxies  by  the  Board,  had  left 
the  city  to  attend  the  Stockholders'  meeting  in 
Michigan,  I  addressed  to  him  an  earnest  letter  re- 
questing him  to  leave  my  name  off  the  ticket. 
This,  however,  in  the  exercise  of  his  discretion,  he 
omitted  to  do,  and,  having  been  chosen  a  member 

the  Board,  I  consented  to  serve. 

The  Board  met  for  the  first  time  the  28th  April, 
and  waited  until  the  6th  May  for  the  result  of  the 
examinations  made  by  the  Committees  appointed 
to  examine  into  the  affiiirs  of  the  Company.  Then 
the  Board  organized.  I  desired  not  to  take  office ; 
but  it  was  represented  to  me  that  the  Directors 
deemed  it  important  that  I  should,  at  least  tempo- 
rarily, accept  the  office  which  I  now  hold,  and  that 
upon  that  condition  only  could  the  Company  secure 
the  services  of  the  gentleman  who  was  at  the  same 
tfane  elected  treasurer. 

Yielding  to  these  considerations,  I  consented  for 
the  time  to  take  the  office.  Mr.  Wilkinson  made 
the  nomination  in  the  Board,  and  I  was  chosen; 
lad  I  accepted  the  potitioa  wiUi  fljore  relactacce 


than  I  ever  felt  at  accepting  any  other  post.  From 
that  time  to  this  I  have  discharged  the  duties 
thrown  upon  me,  under  very  trying  circumstances, 
with  all  the  fidelity  and  capacity  with  which  I  am 
gifted.  I  suggested  a  plan,  which  met  the  ap- 
proval of  the  Board,  in  pursuance  of  which  we 
have  received  from  our  Stockholders  $1,500,000  in 
cash,  upon  an  issue  of  guaranteed  stock,  which 
has  enabled  us  to  reduce  essentially  the  floating 
debt  of  the  Company.  Under  most  violent  as- 
saults from  a  portion  of  the  public  press,  frequently 
doing  great  injustice  to  this  Company  and  to  indi- 
vidual managers,  the  operations  of  the  road  have 
been  carried  on  to  the  present  time.  The  Goshen 
Line  is  now  in  operation,  the  Detroit  road  com- 
{Jeted,  the  Jackson  Branch  nearly  so,  the  great 
drain  of  expenditures  for  construction  is  almost 
closed,  and  the  road,  having  passed,  in  common 
with  other  Western  lines,  through  a  season  of  tem- 
porarily diminished  earnings,  is  just  ready  to 
begin  to  .show  the  capacity  of  its  new  complete 
system.  At  our  present  meeting  I  have  proposed 
a  plan  for  funding  the  balance  of  the  floating  debt 
of  the  Company.  With  this  plan  successfully 
carried  through,  the  finances  of  the  Company  will 
be  placed  in  a  perfectly  impregnable  position. 
With  the  cordial  aid  and  co-operation  of  all  the 
members  of  the  Board  such  a  consummation  can 
be  reached.  Without  such  cordial  aid  and  co- 
operation, no  plan  can  be  sure  of  success. 

When  I  accepted  the  post  of  President  of  this 
Companj',  it  was  with  the  distinct  understanding 
fully  expressed  by  me  to  the  assembled  Board,  and 
to  the  individual  members  of  it,  that  I  could  only 
occupy  the  place  temporarily ;  and  that  I  should 
be  at  liberty  to  vacate  it  whenever  my  business  or 
my  health  should  require  it.  That  time  has  now 
arrived. 

Returning  to  this  country,  after  an  absence  of  a 
year  and  a  half,  I  have  devoted  my  entire  time  for 
nearly  five  months  to  the  service  of  the  company. 
During  that  period  I  have  not  been  able  to  spare  a 
single  day  for  my  own  private  afiairs.  In  common 
with  other  members  of  the  Board,  I  have  been 
made  the  subject  of  misrepresentation  and  un- 
founded assault  in  connection  with  this  enterprise. 
In  every  sense  of  the  world,  my  position  has  been 
one  of  self-sacrifice,  in  the  hope  of  being  able  to 
render  service  to  the  Company.  But,  by  constant 
labor  and  confinement,  my  health  has  become  im- 
paired ;  and  I  feel  constrained  by  the  highest  sense 
of  duty  to  myself,  to  terminate  my  official  connec- 
tion with  the  Company.  I,  therefore,  hereby  re- 
spectfully resign  the  office  of  President  of  your 
Board,  to  take  effect  forthwith. 

In  taking  this  step  I  am  actuated  solely  by  the 
considerations  I  have  presented,  and  I  entertain 
the  hope  that  you  will  be  able  to  organize  in  such 
a  manner  as  effectually  to  promote  the  intereets  of 
the  Company. 

This  is  not  the  place,  nor  the  occasion  for  a  sin- 
gle unkind  word.  While,  therefore,  truth,  and  a 
decent  regard  for  the  position  of  the  enterprise 
with  which  we  are  connected,  and  to  which  we  are 
supposed  to  be,  as  is  our  duty,  all  honesUy  devoted, 
compel  me  to  say  that  this  company,  its  position, 
its  prospects,  its  past  history,  and  some  of  its  man- 
agers, have  been  most  grossly  libeled,  I  prefer  to 
entertain  and  express  the  hope  that  no  gentlemen 
connected  with  it  gives  countenance  to  such  as- 
saults. We  are  placed  here  by  the  stockholders  to 
protect  their  interests,  and  to  manage,  in  the  best 
manner,  the  great  property  which  we  have  in 
charge.  Full  eighteen  millions  of  dollars  have 
been  invested  in  the  enterprise  which  has  been  in- 
trusted to  our  keeping.  This  great  enterprise  can- 
not be  promoted  by  any  want  of  cordiality  or  co- 
operation among  the  managers.  Our  first  duty, 
therefore,  is  to  unite  as  one  man  in  doing,  with  all 
our  might,  whatever  the  true  interests  of  the  com- 
pany require  to  be  accomplished.  If  we  do  this, 
success  is  cerUin ;  without  it,  failure  is  possible. 
And,  gentlemen,  excuse  me  for  adding,  that  if,  for 
any  reason,  this  Board  cannot  unite  in  carrying  out 
such  measures  as  the  true  interests  of  the  company 
demand,  they  have  in  my  judgment  but  one  honest 
and  manly  course  to  pursue,  which  is  to  call  to- 
getbw  tbe  stockhQlden  to  elect  PirectOTs  Tf  bo  cao 


act  in  harmony,  and  who,  rising  above  personal 
feelings,  will  unite  in  doing  that,  and  only  that. 
which  the  interest  of  the  company  demands. 

With  my  best  wishes,  gentlemen,  for  your  pros- 
perity, and  for  the  success  of  the  enterprise  which 
you  have  in  charge,  -  • 

I  am  your  ol)edient  servant, 
,        ;;,.      .  ,       EDWIN  C.  LITCHFIELD. 

Mr.  J.  H.  Raksom  has  been  elected  President 
i>?o  tern..,  to  fill  the  vacancy  occasioned  by  Mr, 
LiTCHFiEtn's  resignation;  and  a  meeting  of  tlie 
stockholders  has  been  called,  at  Adrian,  Mich.,  on 
the  25th  September  to  elect  a  new  Board  of  Di- 
rectors— the  present  Board  having  resigned  to  lakfi 
effect  on  that  day.  A  committee  consisting  of 
Messrs.  A.  J.  Pabkeb,  of  Albany,  J.  C.  Weight, 
of  Schenectady,  J.  C.  Bbonson,  Jas.  Leb,  and 
Theooobk  Dehon,  of  New  York,  and  J.  McGek, 
of  Steuben,  has  been  appointed  to  examine  the  as- 
sets, etc.,  of  the  road  and  report  to  the  stock- 
holders at  that  time.  Mr.  J.  A.  C.  Gbay  has  been 
appointed  chairman  of  the  Finance  Committee  to 
provide  for  the  payments  of  the  company. 

We  trust  that  the  suggestion  contained  in  the 
concluding  paragraph  of  Mr.  LiicHFiELn's  letter 
will  be  carried  into  effect;  and  that  the  stock- 
holders will  insist  upon  having  a  Board  of  Direc- 
tors who  will  not  only  devote  themselves  zealously 
and  unitedly  to  the  resuscitation  of  the  road; 
but  who  will  make  a  full  and  complete  report  of 
the  company's  affairs,  and  of  everything  essential 
to  be  known  that  has  been  done  during  the  last 
two  years.  The  magnitude  of  the  interests  at 
stake,  now  amounting  to  $18,000,000,  as  well  as 
the  future  welfare  of  the  road  imperatively  de- 
mand that  a  lucid  statement  be  made  at  once. 
Until  this  is  done,  all  efforts  at  improvement  are 
futile.  The  light  must  be  let  in,  or  any  change 
will  be  useless.  Let  the  stockholders  insist  on 
knowing  precisely  and  fully  what  has  been  done 
with  the  five  and  a-half  millions  of  earnings  re- 
ceived and  disbursed,  and  the  several  millions  ex- 
pended for  construction,  within  the  last  two  years. 

Unless  this  is  done,  the  lesson  taught  by  the  re- 
cent disasters  of  this  company  will  come  to  naught. 
If  the  stockholders  remain  passive  when  the 
means  of  redemption  are  in  their  own  hands,  they 
deserve  the  loss  which  has  befallen  them;  but 
they  have  no  right  by  longer,  and  we  had  almost 
said  criminal,  neglect  to  put  in  peril  the  credit  and 
welfare  of  the  whole  railroad  enterprise  of  the 
country. 

Atlanta  and  ZjM.  Oraii«e  Railroad. 

The  stockholders  of  the  Atlanta  and  La  Grange 
Railroad  held  their  annual  convention  in  this  city 
on  Saturday,  26th  July.  The  report  of  the  Super- 
intendent, George  Q.  Hull,  Esq.,  shows  the  busi- 
ness of  the  past  year  to  be  as  follows : 

Passengers  $171,694  85 

Freight  129,631  70 

Mail 20,643  76 

Total $871,770  31 

Expenses,  ordinary  and  extraordinary.  125,877  61 

Net  Profits $191,892  80 

This  is  an  increase  over  the  business  of  last 
year  of  $39,646  87 ;  the  increase  on  passenger 
traffic  over  last  year,  was  $23,365  22.  The  origi- 
nal capital  stock  of  this  company  was  $725,560, 
which  makes  the  net  profits  on  the  original  stock 
equal  to  about  26^  per  cent.  The  stock  was  in- 
creased last  year  to  $1,000,000— thirty  per  cent, 
of  the  increase  was  distributed  to  the  stockholders. 
The  debt  of  this  company  is  small — ^less  than 
$200,000— so,  after  laying  \n  a  suitable  rwenre 
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fund  to  pay  tho  debt  aud  purchase  iron,  the  net 
profits  realized  b}'  the  original  stockholders  is 
over  fifteen  per  cent,  per  annum. 

The  management  of  the  road,  under  Mr.  Hull, 
seems  to  have  been  excellent. — Atlanta  Avt^rican. 


Boston  aud  Maine  Railroad. 

The  Annual  Ke|)Oi  t  of  the  Directors  of  the  Bos- 
ton and  Maine  Railroad  Company  for  the  year 
ending  May  31,  1857,  gives  a  very  full  and  satis- 
factory account  of  the  operations  of  the  road  for 
the  past  year,  and  its  present  condition. 

The  number  of  shares  authorized  by  the  Legis- 
lature is  45,500,  of  which  41,657  have  been  sold, 

producing $4,070,974  52 

*-*  •rT;^^r^•r^.,^ 150,000  00 


State  loan 


Im'nt  receJTed  for  eonstruction  and 

equipinent 84,226,974  62 

Of  which  amount  there  have  b«en 
,^expended 4,176,205  47 


Leaving  of  unexpended  capital. .  .$50,769  05 
(Since  tho  close  of  the  fiscal  year  $100,000  of 
the  State  loan,  duo  Ausrust  1,  has  been  paid.) 
"^  The  following  are  the  operations  for  the  year : 

EARNIKOB. 

From  passengerg , $538,406  03 

>:^  "    freight.. 349,166  18 

V  ',,!«  mail*,  etc 18,363  48 


i   '^°^^^  eaminga $905,914  64 

EXPEK8ES. 

Repairs  of  road,  bridges,  ^   Ji        • 

„«t«- $160,919  64 

);«« 83,643  88  ".   .. 

Merchandise  »xpenaei .. .     64,044  97 
Passenger  do.       ...     01,780  09 

MJ»c«llaneous   do.       ...     66,42197 


Total  running  expenses 436,810  50 


Leaving  as  net  earnings $469,104  14 

Deducting  general  expen- 
ses, salaries,  etc.,  am'nt-  ^ 
ingto $35,864  76 

Charles  River  Bridge,  de-  -''t' 

preciation,  etc 38,885  99     '  -     ■' 

Total  of  other  expenses 68,760  75 

L«aTiDg,  after  deducting  all  expenses 
and  depreciation $400,353  89 

Out  of  which  have  been  paid  two  dir- 
id«nds,  3  per  cent,  each 249,342  00 


Balance ....'.'... .  $161,011  89 

Deducting  for  renewal  of  rails 16,000  00 


Leaving fl36,0U  39 

as  surplus  cash  in  hand.  «^>^-v  ;:'^^•  •*■  *^''- 

The  company  own  32  locomotives,  89  passenger, 
.14  baggage,  and  514  frsighf  and  platfonn  cars, 
valued  at  $385,481. 

:   Thirty-eight  dividends,  amounting  to  $127  per 
share  has  been  paid  binca  October,  1838. 

The  past  year  has  been  a  fortunate  one  for  the 
company.  There  has  been  no  loss  of  property, 
the  road  has  been  left  in  good  repair,  and  every- 
thing has  been  in  a  prosperous  condition.  All 
transactions  have  been  settled  monthly  in  cash. 
During  the  year,  the  claim  of  Mr.  N.  Hazen  has 
been  settled  by  paying  him  $55,000,  by  which 
there  is  secured  to  the  company  a  road-bed  of 
about  two  acres,  and  release  from  all  actions  or 
causes  of  action  on  account  of  that  claim. 

The  Directors  add  : 

"Nothing  has  occurred  during  the  past  year  to 
shake  conBdence  in  the  permanent  value  of  your 
propwty.    True,  the  receipt*  liave  been  somewhat 


diminished  during  the  last  few  months,  by  the 
general  depre.«slon  of  business.  But  we  look  for 
better  times,  on  the  revival  of  trade  and  nnnufa<y 
tures,  which  we  hope  soon  to  witness.  Few,  if 
any,  roads  in  New  England,  have  so  great  and 
valuable  local  business  as  tho  Boston  and  Maine. 
This  must  continue  to  increase  in  importance,  with 
the  growth  and  business  of  the  country,  through 
which  it  passes.  By  referring  to  the  annual  Legis- 
lative Reports  for  the  last  six  yeare,  it  will  b« 
found  that  our  own  local  business  has  increased 
considerably  every  year,  except  iu  1856. 
The  receipts  in  1851  were  : 

For  pa-Hsengers $286,220  99 

For  freight '. 101,118  82 


The  receipt*  in  1866  were : 

For  passenger* $372,667  25 

For  freight 255,706  60 


$446,839  81 


628,866  80 


Makhig  a  gain  in  five  years  In  the 
groes  receipts  from  local  business  oo 

our  own  road,  of $182,024  04 

The  Directors  would  not  close  their  Annual  Re- 
port without  bearing  their  testimony  to  the  real 
and  efficiency  manifested  by  the  various  oflBcers 
and  employees  under  their  direction.  It  is  due  to 
their  care  and  fidelity,  that  the  operations  of  the 
past  year  have  been  carried  on  with  so  much  sys- 
tem, regularity  and  safety." 

The  following  copy  of  the  Balance  Sheet  shows 
the  condition  of  the  company's  afiTairs  : 

Trial  Balance  May  81,  1857,  after  entering  Dit' 
idend  payable  July,  I,  1857. 

Da. 

Construction  accounts,  being  cost  o£ 
road  and  equipment  to  tlus  date . .  $4,176,206  47 

Property  accounts 180,640  66 

Asset  accounts — Notes  receivable, 
uncollected  freight  bills,  etc  ....      218,480  68 

Boston  and  Maine  Rail-     .'•.,. 
road  stock,  500  shares 
bought  as  investraant 
of  surplus $60,000  00 

Danrers  Railroad  bonds, 
endorsed  by  us,  taken 
at  par 68,600  00 

Danrers  Railroad  land 
damage  account,  se- 
cured by  their  bonds, 
endorsed  by  us 11,080  80 

Investment    for  Danvers 
Railroad  Sink'g  Fund,      , 
being  Danvem  Railroad      ■ 
bonds,  endorsed  by  us    . 
at  par 6,000  00 

Methuen  Braneh  rent  ac- 
count; Manchester  & 
Lawrence  Railroad  ac- 
count, etc 8,076  69 

Qreat  Falls  and  Conway  .... 
Railroad  notes  and  ac- 
count    26,894  17 

Cocheco    Railroad^   note  * 

and  account 8,803  86 

168,803  62 

Suspense  account,  being  sundry 
bonds,  notes  and  accounts,  of 
uncertain  value 97,244  41 


.;,.;■,;_     $4,781,27663 

^  •<-..:;  v.:,:.  /::-..•:.:•         Cb. 

Capital  Stock  account : — 
Received    from    sales     of     41,657 

shares ,  -..  ,. . .  $4,076,947  62 

Received  from  State  loaq  .  *,«....•      160,000  00 


Liabilities: —  "-' 

Unpaid    dividends,    in-  .  ,., 

eluding  divid'ds  pay-  '  "" 

able  July  1,  1857,  of 
$124,671 $127,181  10 


$4,226,974  62 


•.^4 


-  f  ■ 

4-. 


Danvers  Railroad  Sink- 
ing Fund 6.627  64 

Tax  bills  unpaid,  esti- 
mate         4.056  \9 

Sundry  bills  do 5,477  25 

Law  bills  do.,  estimate  .       6,677  (H> 

Rent    accnunt   Danvers 

Railroad 2,692  50 

Boston,  Conc'd  &  Mont-  ,  .    ,;         '   '"  ->: 

real  Railroad,  month-       '■'"■'  '^      " 

ly  account 7,855  6fl      "  -/    " 

Concord,  Manchester  & 

Lawrence     Railroad,  ■    ..> 

monthly  account 3  324  ^4  ' 

Concord  and  Claremont  -  •; 

R.  R.,  monthly  acc't  .         277  32  ^^ '•.' 

Contoocook  Valley  Bail-  "< 

road,  monthly  acc't  ..  140  97 

CoQO.  umI  Paasompitc 

R.  R.,  montlijy  acc't.  694  00 

Eastern  R.  R.,  moothly 
account 12,.668  97 

New  Hampshire  C«Dtr«l 
R.  R.,  monthly  acc't  .  47  5©  '  ''^ 

Portland,  Saco  &  Porti- 
mouth  R.  R.,  month-  .; 

ly  account 4,27160     '.; 

South  Reading  Branch  '  '    '■ 

R.  R.,  monthly  acct.       1,306  84  -      '' 

Vermont  Central  Rail-  \   ..  \. 

road,  monthly  acc't. .     11,912  86 

1^,061  16 

General  Reserve  account,  being  un- 
divided «araiu^  to  date 360,239  96 

"'"'"'  '"''■^''""  $4,781,276  6S 

The  names  of  th«  ofiScers  are . 
F.  CooswsiL,  Pretidmt. 
Wm.  Mbbbitt,  SuperintmdefU.~^ 
H.  B.  WiLBCK,  Treasurtr. 
The  stockholders'  metUng  will  b»  held  vo  Ch» 
9th  of  September. 

Tk«  OrlclB  of  RaUr4MUU. 

The  July  number  of  the  Wesimingtmr  Review 
eontaios  an  Interesting  and  valuable  article  OD 
Qeorob  STSFBEX605,  themost  celebrated  English 
Engineer  of  his  time,  and  the  fother  of  RoBlsr 
6TSFBBK605,  who  occupiesthe  same  relaiiv*  pari- 
tioQ  at  the  present  day.  We  should  b«  glad  ta 
find  room  for  the  entire  article,  but  must  conteat  • 
ourselves  with  giving  only  one  or  two  extracts. 
The  following  account  of  the  origin  and  subsequent 
development  of  Railways  forms  a  portion  of  thy 
article : 

Railways  are  now  everywhere,  and  are  Deeded 
almost  everywhere :  but  the  visible  necessity  for 
them  in  their  present  form  was  at  first  singularly 
local.  It  aroie  in  Lancashire,  and  was  there  a 
consequence  of  the  enormous  development  of  the 
cotton  manufacture  aud  its  allied  branches  of  in- 
dustry which  had  been  occasioned  throughout  the 
north  of  England  by  the  successive  inventions  of 
Hargreavee,  Arkwri<;ht,  &.C.,  followed  and  turned 
to  greater  account  by  those  of  Watt.  About  the 
year  1821  tho  deficient  means  of  iiit«r-cn:nmuni- 
cation  between  Liverpool,  as  the  cotton  port  of 
Great  Britain,  and  Manchester  as  the  ceuue  of  the 
cotton-manufactures,  had  become  felt  by  the 
merchants  of  one  town  and  the  manufacturers  of 
the  other  as  an  intolerable  inconveiiiecce.  Xiie 
state  of  affairs  then  as  between  the  two  towos  is 
thus  described  by  Mr.  Smiles: 

"  Day  by  day  the  nec«.ssity  was  b.'x-oiuing  more 
urg.  I  c  for  some  improve  I  mode  of  tiaiispoitiii.t', 
gooci-  inland  to  the  manufacturing  districts.  The 
rapidity  of  increase  in  the  trade,  between  Liver- 
pool and  Mauche:>ter  esjiecially,  was  ^dmi^ihini' 
marvellous.  In  nine  years,  the  quantilr  nl  raw 
cotton  sent  from  the  one  town  to  the  otlt!,  hadiu- 
creasedby  50,000,00(»  pound.s  weight ;  aud  all  other 
raw  materials  had  increased  in  propoi  tiut .  Around 
Manchester,  hamlets  had  expanded  into  Lowns,  and 
towQS  bad  a£«tuaod  the  dimftn»iQa»  ol  eitles,  the 
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inhabitants  of  which  were  for  the  most  part  de- 
pendent for  their  means  of  subsistence  upon  the 
regularity  of  the  supply  of  cotton  from  Liverpool. 
Up  to  this  time  the  Duke  of  Bridgewater's  Canal 
and  the  Irwell  and  Mersey  navigation  had  princi- 
pally supplied  the  means  of  transport;  but  the 
enormously  increasing  demands  of  the  trade  out- 
stripped their  tardy  efforts.     Possessing  a  mono- 
poly of  the  traffic,  and  having  no  rivals  to  fear, 
the  canal  managers  were  most  dictatorial  in  the 
treatment  of  their  customers.     Perhaps,  however, 
the  canal  companies  did  all  that  could  be  done 
under  the  circumstances,  and  had  already  fully 
taxed  the  resources  of  the  navigation.  Tiie  immense 
mass  of  goods  to  be  conveyed  had  simply  outgrown 
all  their  appliances  of  wharves,  boata,  and  horses. 
Cotton  lay  at  Liverpool  for  weeks  togetlier,  waiting 
to  be  removed  ;  and  it  occupied  a  longer  time  to 
transport  the  cargoes  from  Liverpool  to  Manchester 
than  it  had  done  to  bring  them  acros.<!  the  Atlantic 
from  the  United  States  to  England.    Carts  and 
wagons  were  tried,   but  these  proved  altogether 
insufficient.  Sometimes  manufacturing  operations 
bad  to  be  .suspended  altogether ;  and  during  a  frost 
when  the  canals  were  frozen  up,  the  communica- 
tion was  entirely  stopped.    The  consequences  were 
often  disastrous,  alike  to  operatives,  merchants  and 
manufacturers.    The  same  difficulty  was  experi- 
enced in  the  conveyance  of  manufactured  goods 
from  Manchester  to  Liverpool  for  export.     Mr. 
Huskisson,  in  the  House  of  Commons,  referring  to 
these  ruinous  delays,  truly  observed  that  '  cotton 
was  detained  a  fortnight  at  Liverpool,  while  the 
Manchester  manufacturers  were  obliged  to  suspend 
their  labors,  and  goods  manufactured  at  Maches- 
ter  for  foreign  markets  could  not  be  transmitted  in 
time,  in  consequence  of  the  tardy  conveyance.'  " 
Such  was  the  inconvenience ;  but  what  was  to 
be  the  remedy  1  "  A  tram-road"  was  the  answer  of 
all  who  gave  any.  Xor  could  any  other  answer  be 
given.    Common  roads,  canals,  and  tram-roads, 
were  the  only  means  of  land  communication  then 
in  existence ;  common  roads  had  already  in  the 
preceding  century  given  way  before  Brindley  and 
his  canals ;  and  now  that  both  together  were  in- 
sufficient, the  experiment  of  a  tram-road  was  the 
only  other  possibility.      The  tram-road  itself  had 
had  a  history,  and  had  originated  in  local  necessity. 
It  had  first  come  into  use  in  the  English  coal-dis- 
tricts of  the  north,  as  a  means  of  saving  draught 
between   the  pit-mouths  and  the  river  and  sea 
stations  where  the  coals  were  to  be  shipped.    So 
far  as  is  known,  the  first  tram-roads  were  laid 
down  in  1602  by  a  coal  proprietor  of  Newcastle, 
named  Beaumont,  between  his  pits  and  the  river 
Tyne.   These  first  tram-roads  were  simply  wooden 
paths  for  the  wheels  of  the  wagons  to  move  on  ; 
but  gradual  improvements  were  made  as  the  use 
of  them  extended  to  other  collieries.     To  save  the 
wood,  plates  of  iron  were  sometimes  nailed  over 


tingham,  who  after  ruminating  on  the  subject  for 
years,  and  boring  everybody  that  he  came  near 
with  it  till  people  called  him  "  cracked,"  published 
in  1820  his  "  Observations  on  a  General  Iron  Rail- 
way," prefixing  a  map  of  Great  Britain  almost  as 
completely  intersectetl  with  yet  ideal  railways  as 
the  map  in  Bradshaw  now  fs  with  the  real  ones. 
The  notion  of  tiani-roads  or  railways  was,  there- 
fore, epidemic  at  the  time  when  the  Liverpool 
merchants  and  the  Manchester  manufacturers 
were  setting  their  heails  together  to  solve  the 
problem  of  enlarged  inter-communication  between 
the  t  wo  towns.  •      .    I ; .»  -.-.ii 


the  rails  ;  and  at  length  about  the  year  1738  rails 
were  constructed  at  various  places  entirely  of  cast 
iron.  Iron  rails  themselves  passed  through  a  series 
of  improvements,  one  of  the  last  of  which — the 
use  of  stone  props  for  supporting  the  ends  and 
joinings  of  the  rails — was  made  in  1800  by  a  Mr. 
Benjamin  Outram,  of  Little  Eton  in  Derbyshire. 
Hence  the  name  of  "  Outram  roads,"  corrupted 
almost  immediately  into  "  tram-roads."  These 
tram-roads  in  their  various  forms  had  never  as  yet 
come  into  competition  with  canals,  and  were  in 
fact  often  laid  down  in  connexion  with  canals.  But 
ihere  was  a  dormant  capability  of  competition  in 
them,  which  the  shrewd  mind  of  the  great  ducal 
canal-owner  for  whom  Brindley  labored  had  been 
the  first  to  detect.  "  Yes,"  said  the  Duke  of  Bridge- 
water  to  Lord  Kenyon,  when  congratulated  on  the 
issue  of  his  canal-speculations,  "  we  shall  do  well 
enough ;  but  I  don't  like  these  d— — d  tram-roads ; 
there's  mischief  in  them."  What  the  Duke  of 
Bridge  water  foresaw  afar  off  became  gradually 
clear  to  many.  The  idea  of  a  general  system  of 
tram-roads,  or,  as  they  begin  to  be  called,  "  rail- 
ways," pervading  the  country,  superseding  both 
canals  and  common  roads  as  the  main  arteries  of 
inland  conveyance,  began  to  germinate  in  various 
minds ;  and   in  none  so  powerfully  as  in  that  of 

poor  Ihomo9  Gray,  the  g&mmercial  traveler  of  Not- 


Jounaal  of  Railroad  Lawr. 

RESPONSIBILITT  OF  HA8SEX6ER  CARRIERS  FOB 
BAOGAOE  PLACED  IH  THEIR  CHAROB.  ARTICLES 
OF    MERCHANDISE    NOT    CLASSED    AS    BAQQAOE. 

The  liability  of  common  carriers  for  baggage, 
for  the  transportation  of  which  no  compensation 
is  received  save  in  the  i>assage  money  of  the  owner 
of  the  baggage,  has  been  a  disputed  point.  It  is 
now,  however,  well  settled,  that  railroad  compa- 
nies, and  indeed  all  carriers  of  persons,  are  respon- 
sible for  the  baggage  of  their  passengers  to  a  lim- 
ited extent.  The  extent  of  this  liability  is  not, 
however,  to  be  determined  by  railroad  companies 
or  their  agents  ;  and  the  public  notices  which  we 
often  see  posted  in  railroad  cars,  announcing  the 
sura  within  which  only  the  company  considers  it- 
self responsible  for  baggage,  do  not,  in  most  of 
the  States,  absolve  the  company  from  liability  be- 
yond that  amount. 

The  liability  of  carriers  of  freight,  or  articles 
for  which  direct  compensation  is  received,  is  how- 
ever more  rigorous  and  distinctly  defined  than 
that  of  passenger  carriers  for  baggage ;  and  when 
both  thece  departments  are  united  in  one  party,  it 
is  essential  that  the  distinction  between  articles 
classed  as  baggage  and  those  classed  as  freight 
should  be  well  understood.  The  decision  in  the 
case  of  Collins  vs.  Boston  and  Maine  Railroad,  re- 
cently reported,  reviews  this  subject. 

In  this  case,  the  plaintifi"  was  a  shoe  dealer  and 
manufacturer,  residing  and  doing  business  at  Law- 
rence, Massachusetts.  The  defendants  are  pro- 
prietors of  a  railroad  on  which  Lawrence  and 
Haverhill  are  stations,  and  are  common  carriers  of 
passengers.  Mr.  Collins,  the  plaintiff",  being  at 
Haverhill,  purchased  38  pairs  of  kid  shoes,  60 
pairs  of  stock  for  boys'  shoes,  and  two  papers  of 
shoe  nails.  These  articles  he  directed  to  be  car- 
ried, to  the  railroad  station  in  that  place,  intend- 
ing and  expecting  to  proceed  himself  as  a  passen- 
ger to  Lawrence,  and  to  have  them  conveyed  in 
the  cars  as  his  baggage.  The  officer  of  the  rail- 
road, at  the  time  the  articles  were  received,  asked 
"whether  they  were  to  be  accompanied  by  a  pass- 
enger," and  received  for  an  answer  that  the  owner 
did  intend  to  go  aa  a  passenger.  Mr.  Collins, 
however,  did  not  go  to  Lawrence  in  the  train  of 
cars  on  which  the  articles  were  delivered ;  he  in- 
tended to  do  90,  but  arrived  at  the  station  a  few 
minutes  too  late.  In  the  next  train  he  proceeded 
to  Lawrence.  On  the  same  day,  after  his  arrival 
in  Lawrence,  he  demanded  the  articles  sent  by  the 
previous  train  of  the  baggage  master  at  the  station 
in  Lawrence,  but  they  could  not  be  found,  nor 
were  they  ever  afterward  delivered  or  restored  to 
him.  Neither  party  could  show  in  what  manner 
the  box  containing  the  articles  was  lost,  but  the 
same  care  was  taken  of  it  that  is  usually  taken  in 
regard  to  passengers'  baggage,  aud  Qeitb«r  party } 


could  prove  whether  there  was  or  was  not  any 
want  of  reasonable  care  of  the  box,  except  as  th« 
same  appeared  from  the  statement  of  facts  as  here 
given  or  was  legally  to  be  implied  from  them. 

Dewey,  J. — The  defendants  had  no  other  rela- 
tion to  the  plaintiff,  in  reference  to  the  transporta- 
tion of  the  goods,  the  subject  of  this  controversy, 
than  that  of  common  carriers  of  persons  and  their 
baggage.  The  liability,  if  any,  solely  arises  from 
that  relation,  and  therefore  no  occasion  exists  f<ji 
considering  what  would  have  been  their  liability, 
if  the  same  had  been  taken  by  them  for  transpor- 
tation as  mcrchaodise. 

The  case  stated  finds  as  an  agreed  fact  that  tli« 
plaintiff's  purpose  was  "to  go  as  a  pas.sengsr  in 
the  cars,  and  to  have  the  articles  conveyed  in  the 
cars  as  his  baggage."  The  liability  of  carriers  of 
persons  is,  as  is  well  known,  one  of  a  limited 
character  as  to  the  articles  committed  to  them  as 
baggage.  Formerly  such  carriers  were  not  liable 
at  all  for  the  baggage  of  the  traveler,  when  nothing 
was  paid  beyond  the  ordinary  passenger  fare,  but 
the  contrary  is  now  well  settled,  and  passenger 
carriers  are  held  responsible  for  the  safe  transpoi 
tation  of  the  baggage  of  the  passenger.  What  h 
baggage  1  That  question  has  been  frequently  be- 
fore the  courts  of  this  and  other  States,  and  is 
settled  for  this  commonweath  in  the  recent  case  of 
Jordan  vs.  Fall  River  Railroad  (6  Cush.  69).  It 
is  there  held  that  "baggage  includes  such  articles 
as  are  of  necessity  or  convenience  for  personal 
use,  and  such  as  it  is  usual  for  persons  traveling 
to  take  with  them." 

The  articles  which  the  plaintiff  here  committed 
to  the  charge  of  th«  defendants  clearly  were  not 
embraced  in  this  description  of  baggage.  They 
were  mere  articles  of  trade  and  business,  in  every 
sense  articles  of  merchandise,  and  not  for  his  per- 
sonal use.  Being  of  this  character,  the  responsi- 
bility of  carriers  of  baggage  would  not  attach  to 
the  defendants  in  relation  to  them.  This  would 
have  been  equally  the  case,  if  the  plaintiff'  had,  a-* 
proposed,  been  a  passenger  in  the  cars.  It  was 
not  the  fault  of  the  defendants  that  he  did  not  go 
in  the  same  train,  nor  is  there  anything  to  show 
that  the  defendants  had  any  reason  to  suppose  the 
owner  of  the  goods  was  not  in  the  train.  No  lia- 
bility on  the  part  of  the  defendants,  upon  the 
strict  principles  of  the  carriers  of  merchandise,  or 
of  the  baggage  of  passengers,  is  therefore  shown. 
This  would  not,  of  course,  exonerate  the  defeud- 
dants  from  responsibility  for  acts  of  gross  negli- 
gence lespecting  these  goods  thus  committed  to 
them,  for  that  attaches  to  the  receipt  of  any  goods 
by  them  for  transportation.  The  case  is  left 
somewhat  barren  upon  the  point  of  the  loss  of 
these  goods.  It  is,  however,  agreed  in  the  state- 
ment of  facts,  "that  the  same  care  was  taken  of 
them  as  is  usually  taken  in  regard  to  passengers' 
baggage,"  which  seems  to  negative  all  claim  for 
gross  negligence  or  any  actual  conversion  of  them 
by  the  defendants.  It  is  easy  to  perceive  that  the 
omission  of  the  plaintiff  to  accompany  them,  as 
he  informed  the  defendants'  agent  he  should,  con- 
tributed materially  to  the  loss,  and  that  what 
might  have  been  a  very  proper  and  suitable  dis- 
position of  them  at  the  station  at  Lawrence,  under 
the  reasonable  belief  that  the  owner  of  them  was 
present  to  take  charge  of  them,  might  have  been 
one  of  hazard  and  exposure  to  loss  in  his  absence. 
We  perceive  no  grotind  upon  which  the  defond* 
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ants  can  be  chargeable  for  the  loes  of  these  ar- 
ticles. 

To  avoid  all  misapprehensioa  as  to  other  cases, 
it  may  be,  however,  proper  to  remark  that  in  this 
opinion  we  have  no  reference  to  the  cases  where 
boxes  of  goods,  bales  of  merchandises,  or  the  like, 
are,  for  a  compensation  to  be  paid  therefor,  re- 
ceived by  carriers  of  persons  for  transportation  by 
passenger  trains,  being  knovm  and  understood  not 
to  be  baggage.  Such  carriers  may  contract  for 
carrying  merchandise  in  these  trains,  and  when- 
ever they  do  so,  they  do  it  with  the  ordinary  lia- 
bility of  carriers  of  merchandise. 

Judgment  for  the  defendants. 


An  Intematloiutl  Bjttlw^ay. 

While  a  large  portion  of  the  press  of  Canada 
East  and  the  lower  British  Provinces  have  been 
amusing  themselves  with  writing  up  a  ridiculously 
grand  scheme  for  an  "  International  Railway  "  to 
extend  from  Halifax  to  Quebec,  a  smaller  portion 
have  looked  at  the  matter  in  a  sensible  point  of 
view.  The  following  from  the  Montreal  Tran- 
script, though  the  sad  fate  foreshadowed  therein 
may  never  befall  the  passengers  by  the  road  al- 
luded to,  is  itill  just  as  likely,  and  much  nearer  the 
truth,  than  the  idea  that  any  such  scheme  could 
ever  be  successful : 

A  Quebec  and  Halifax  Railway. — We  can 
scarcely  credit  the  story  that  a  railroad  between 
Quebec  and  Halifax  is  seriously  contemplated. — 
We  are  satisfied  no  sane  man,  either  at  home  or 
abroad,  would  invest  a  brass  farthing  in  such  a 
concern,  unless  with  the  intention  of  losing  it.  We 
have  example  enough  of  what  would  be  the  fate  of 
such  a  line,  in  the  Quebec  and  St.  Thomas  portion 
of  the  grand  Trunk.  Only  that  the  greatest  part 
of  the  Quebec  and  Halifax  road  would  be  for  five 
months  certain  every  year  in  a  state  fifty  times 
worse.  Were  a  snow  storm  to  set  in  and  it  be,  as 
is  often  the  case  on  our  own  well  conducted  lines, 
impossible  to  return  or  go  forward,  the  passengers 
in  the  cars  would  most  certainly  be  devoured  by 
wolves  or  frozen  to  death.  But  the  contemplation 
of  such  an  insane  speculation  ever  being  embarked 
in  is  too  absurd.  Great  undertakings  may  be  very 
captivating  to  men  of  enlarged  minds  and  vision- 
ary ideas,  but  it  is  only  fools  who  would  embark 
in  them.  We  have  read  of  its  being  proposed  to 
make  a  railroad  to  the  moon,  and  in  our  opinion, 
the  one  is  just  a.s  likely  as  the  other. 


Norwrlcli  and  'Woreestcr  Railroad. 

The  Eighteenth  Annual  Report  of  the  Norwich 
and  Worcester  Railroad,  for  the  year  ending  May 
31,  1857,  is  confined  entirely  to  a  statistical  state- 
ment of  the  operation^  of  the  company. 

We  give  below  the  principal  items  of  the  Report, 
which  was  presented  to  the  stockholders  July  16th : 

The  business  for  the  year  of  the  Norwich  and 
Worcester  railroad  foots  up  as  follows  : 

Passengers $133,477  29 

Freight 171,706  74 

Mails,  etc 18,631  32 


Loan  of  the  State  of  Massachusetts, 
due  Jtxly  1st,  1857,  and  extended 
to  July  Ist,  1877,  at  6  per  cent |400,000  00 

Secured  by  mortgage  of  the  road. 
— Which    indebtedness     originally 
amounted  to   $400,000,  has  been 
reduced  to  $380,000,  by  the  appli- 
cation of  120,000,  the  premium  re-  * ,        '^v 
ceived  on  the  Bonds  of  that  State   .;,■•.. 
recently  sold,  and  which  has  been 
applied  to   the  sinking  fund,  and    _  .,., 
the  interest  on  it  compounded  semi-    ^i- " "  _ 
annually  at  the  rate  of  6  per  cent.,    :»■..; 
will,  at    maturity  of   the    Bonds,    ;,  -Jv- 
amount  to  $45,240  71,  which,  add-    -,'     '  .. 
ded  to  the  principal,   araouut«  to    , 
$65,240  71.     The  sinking  fund  is    '      .;. 
to  be  increased  by  the  yearly  pay-    /^  -    >. 
ment  of  $10,000  by  the  Company        ;•,  : 
until  the  whole  is  extinguished.  '\  ^ 

Bonds  due  August,  1860,  at  6  per  ct., 

secured  by  mortgage  on  road 205,800  00 

Bonds  due  July,  1860,  at  7  per  cent.,    •     *  ; 
secured  by  mortgage  on  extension 
road 16,000  00 

Fifty  thousand  dollars  of  7  per  cent.  .  .^ 
Bonds  of  the  Company,  secured  by  ;./  " 
mortgage  on  the  road,  loaned  to  - 
the  Norwich  &  New  London  Steam-  •?  ;  . . 
boat  Company,  $25,000  due  Decern-  . '•  ■!". 
ber  1,  1867,  and  $26,000  due  De- 
cember 1,  1858 50,000  00 

Dividend  Scrip,  at  6  per  cent.,  July, 

1855 62,787  50 

Do.        do.        do.        July,  1856 ....     42,230  00 

Loan  secured  by  mortgage  on  depot 
property  at  Norwich , 19,300  00 

Loan  secured  by  mortgage  on  exten- 
sion road 30,000  00 

Bills  payable  secured  by  420  shares      -  ,^•- 
Providence  and  Worcester  Railroad 
stock  38,000  00 

Bills  payable  secured  by  mortgage.  . .      15,000  00 

Bills  payable  on  account  of  purchases 
(of  land,  $3,700) 7,203  70 

Accrued  interest  on  scrip,  Massachu- 
setts loan,  etc.,  to  May  1,  1857 — 
$17,299  50  of  which  is'since  paid . .     20,841  37 

Balances  due  railroad  companies  and 

individuals , «>,.366  78 


vidence  and  Worcester  Railroad  stock.  The  Com- 
pany has  executed  and  had  countersigned  by  the 
Controller  of  the  State  of  Connecticut,  but  not  is- 
sued, $47,000  of  7  per  cent.  Bonds,  secured  by  a 
mortgage  on  the  road,  payable  June  1,  1864.  The 
amount  of  dividend  scrip  of  July,  1855,  and  July, 
1856,  embraced  in  the  foregoing  statement  of  in- 
debtedness, together  with  the  interest  thereon  to 
June  1,  1857,  amounting  to  $103,000,  is  b}'  a  vote 
of  the  Board  redeemable  in  the  Bonds  of  the 
Company  bearing  7  per  cent,  interest  (the  scrip 
bears  interest  at  6  per  cent,  only),  payable  in  1864 
and  1874,  which  Bonds  have  been  deposited  with 
the  Ohio  Life  Insurance  &  Trust  Compaviy,  No.  25 
William  street.  New  York,  for  the  purpose  of  such 
redemption. 

Raeine  and  TUsslaslppI  Railroad. 

We  announced  last  week  the  completion  of  this 
road  as  far  as  Durand,  86  miles  from  Racine,  acd 
its  contemplated  completion  the  coming  autumn, 
to  Freeport.  104  miles  from  Racine,  where  it  con- 
nects vrith  the  Illinois  Central.  Its  earnings  dur- 
ing the  two  months,  June  and  July,  amountM  to 
$81,262,  chiefly  on  tbe  line  between  Racine  and 
Beloit. 

The  estimated  earnings  for  1857  are $495,000 

The  estimated  expenses,  40  per  cent 198,000 


Total $323,715  35 

Expenses,  rejMiirs,  etc 226,394  08 


Net .: $98,821  27 

Interest  on  debt 44,751  20 


Sui-plus  earnings $53,670  07 

The  receipts,  May  31,  amounted  to. .  .$323,715  36 
May  31,  1866 810,113  00 


Increase $13,602  86 

The  Company  owed  then  (31st  May)  $908,619, 
I  followa : 


Total ''.  . 

The  following  assets  may  be  de- 
ducted fi-om  the  indebtedness  at  their 
value,  $268,416  21 :  ''^'Z'-y' 

Bills  receivable  secured  by 

mortgage $1,029  5) 

Bond  of  Norwich  and  New  -  .    .• 
London  Steam  boat  Com-      "    ;. 
pany  secured  by  mort-    ;  ..     v- 
gage  on  steamboat  Com-    ''    ■  -    " 
monwealth,   with    i)oli-   -^        •  •'- 

cies  of  insurance 50,000  00 

Surplus  real  estate 22,404  63 

Sinking  fund  in  the  hands       ■     ' 
of  D.  Henshaw  and  oth-      ;  ;;. 
ers,  trustees  for  redem[>-   '^~'--"-' .:' if--'t 
tion  of  Bonds  due  I861O, 

on  interest 22,058  77 

Balances  due   from    rail-   ,  ;  \,^j^*    ■ 
road  companies  and  in- 
dividuals  105,764  43 

Inventory  of  wood,  oil,  etc., 
on  hand 67,168  87 


$903,619  36 


Net  earnings  on  86  miles $297,000 

Ten  per  cent,  on  the  coet  of  86  miles, 
at  $30,000  per  mile,  would  require  on-      V  > .  -  ■ 

ly $258,000 

The  estimated  earnings  for  1858  are  $800,000 ; 
net  earnings  $480,000,  being  12  per  cent,  on  total 
cost  of  road.    ..&;    ■  .-    .*      -       .  •  —•   • 

Capital   stock    subscribed.    $2,733,800. 
Capital  stock  paid  in,  over $2,000,000 

Fir't  Muitgagc  Bonds  on  First  Section 
(sold)  680,000 

Fii-st  Mortgage  Bonds  on  Second  Sec- 
tion (now  offered  for  sale) 700,000 

Stock' subscriptions  to  be  realieed  (Farm 

Mortgages  for  sale) 400,000 

Stock  subscriptions  to  be  collected  in 
cash 178,000 

Stock    subscriptioiLS     to    be    realized  ^ 

(Town  Bonds,  $61,000;  LantlK,  $70,- 
000) 131,00« 


«...'«.  A'V 


268,416  21 


Balance  of  debt i.wi- $635,103  14 

The  Company  has  a  further  liability  in  the 
guaranty  of  the  Bonds  c»f  the  Norwich  and  New 
London  Steamboat  Company  to  the  amoimt  of 
$10,000,  secured  by  a  mortgage  on  steamboat 
CoDunonwealth  and  by  policies  of  insurance,  and 
of  the  guarantee  of  Welcome  Farnam's  note  for 
$10,000,  secured  by  one  hundred  sharw  of  Pro- 


Total  resources {14,084,000 

The  amount    expended    on 

the  road  to  date  is  about  . .  $3,250,000 
To  oi>en  the  road  to  Savan-  '■.■;;; 

na  it  will  require   350,000        '-:>-" 

To  increase  equipment,  etc.,  -,' ■      "^ 

after  it  is  opened 400.000 


Making  estimated  cost  of  road,  139 
miles,  full  and  c<«aplete  equipment, 
interest  discounts,  etc.,  say  $30,000 
per  mile  ....  .;„v-..«.  .....  .^.. .... . 


4,000,000 


Excess  of  resources  over  cost '  $84,000 


and  Baltimore    Central  R.  R. 

a  letter  from  Chester  county  that 


PhlladclplUa 

We  learn  by 
the  work  of  this  new  road  is  progressing  favorably. 
The  road  intersects  the  new  West  Chester  railroad 
at  Grubb's  bridge,  in  Deleware  county,  crosses  the 
Brandywine  at  Chadd's  Ford,  passes  the  villaget 
of  Kennett  Square  and  Oxford  in  Chester  comity, 
and  will  cross  tbe  Susquehanna  near  the  mouth  of 
the  Octorara.  The  grading  and  bridging  on  the 
part  of  the  line  within  this  State  is  fini«h<Hi,  and 
the  ballaeting  and  laying  the  track  in  progress  al 
the  eastern  end,  where  upwards  of  two  miles  are 
completed  in  superior  manner,  ready  for  the  pas- 
sage of  cars,  and  the  work  is  advancing  at  tbe 
rate  of  100  yards  per  day, — Lancast*r  Express, 
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NAMB 

or 
COMPAMT. 


Atlantic  &  St  Lawrence.. 
An«lio«c<>g.  A  Keiinebec.. 

KecittslHiC  *  Portland 

PorU.,8ac<.,*  Portwn'th.. 
Boiitoo,Conc.*  M'ntreal.. 
Cheshire.— — -  •—  — -- 
Concord  ......—  .—  •-  — 

northern.  N.  H ----" 

CoDii't  A  Pa8aami>«.RlT.„ 
Satlaait  4i  Burlinutoo.... 
▼ortnont  Oeotial  ........ 

Boatoo  and  Lowell 

Boaton  and  Main© 

B,>«loniind  N.Y.  Central.., 
Boatfloand  Prwidenca.... 
Boston  and  Woroeatw.... 

Capf  O'xl ..—*... 

Connecticut  River 

Baiatem.  Maaa. -• 

yitchWuFK..— -—--—  — 

N  B^Jord  and  Taunton — 
OM  CoPy  anil  Fall  River — 

Vermont  aiid  Maaa. . 

Waateni,  Maaa -  — 

Worceator  an.l  Naahua.... 
prov'nce  aud  Woiceater... 
Bartfordaud  N.  Uaven... 
Hart»d,Prov.and  Fiahkill... 

Hoaaatonic -—  — 

fMiKatuck 

jr.l[ork  and  N.  Haven 

N.Haveii  and  N.IiOodoo... 
N  Londoii.W.  *  Palmer... 
Norwich  and  Worceater... 

Albany  Norihnrn 

Black  River  and  IJtlca 

Baffclo.Oom.  and  N.  Y 

Buflalo  aud  N.  Y.  City 

Butfak)  awl  St.  Lino 

Oanandaltnia  and  Elmira... 

OanandaiL'ua  *  Niagara  r» 

OayuKa  &  tJUBquehanna... 

HU'Ibo"  RiTer.— ———..- 

Long  Island.... ..""-•.• 

New  York  C<!ntral 

New  York  an<l  Brie 

New  York  and  Harlem 

Northern,  N.  Y 

Oewetro  and  9yracuB«t 

Pottadam  and  WatortowTi 

Keoaaeiaer  A  3arat4i|{a... 

Baratojta  and  WMtuhall  ... 

Syrarnse  Sc  Bini{h>»m'n.... 

Troy  and  Boatoii 

Wa«jrtown  and  Rome 

BoVidcre  Delaware 

Osmdfn  and  %mboy .— 

t  linden  and  Atlantic .. 

Raw  Jeraey — - 

New  Jersey  Central 

Morria  and  leaei.... . 

AllHKhany  Valloy 

OaUw.,  Wil.  &  Sri 

Oombefbiid  Valley 

Del  La-k  &  Western 

Erie  and  Nortn  Bast 

PMIal.  *  *iujt>ury 

Ltttlv  e.hoyikil' 

North  Peuii .- 

peniisy  ivHoia  ....  ..-•  ...... 

PbiL  aid  ReadiBK ~ 

PhiL  Wil.  and  Baltimore 

PhlL  Germ.  A  Nornsfn.,.. 

Pittcb.  aiid  C"iinell8viBe.... 

Btinbury  and  Krie 

Will'ini^l'"''-  ""^^  BImira... 

BaltimoTP  and  Ohio... — .. 

Waahingtoo  Btaucb.. 

Noriberti  Central,  Md. 

Norlb-Westeni  Va. 

Alewuwlria  aud  Ly-cliburg. 
%uth  Side --.--- 

r  Ittafg  A  Steubeuville.... 

Tirgtnia  Oojitr.J ....... 

VirKtnia  .md  TeDoesaoe. 

tllchmoiid  and  Danville 

Bl0»OTond  *  Felerab'K 

RicWd,rred.  A  »» It  J3.'c- — 

9eienbu  i  ani  Boaacka  .. 

K.^tb  Carolina — 

Wiim'ton  i  Maiicheiter.... 

Ualeiiih  ao  I  Oaaino 

UUwtotte  aod  ».  Carol 

UiOtflvine  A  Ootatnbla 

Nortl»-Sik««r"   .^ 

doatta  Cafstoa    ■-.  -.~ 

Atlwta  and  La  Hraags...a 

0<sOcfla  ^-..  .«- — 

^•con  and  W^ft«-n..  ....„ 

ttOQfgOMKT  *  ^  POtjtMM 
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67 1,47« 

1,107.626 

1.8Mi.400 

1,809  032 

2.086,026 

1,600,000 

8,008,400 

1,048,146 

S.  233,376 

6,0110,000 

1,830,000 

4.070.074 

2,240.300 

8,160,000| 

4,600,000 

081,000 

1,601.110 

2,683,400 

:i,640.000 

600,000 

8,016,100 

2,232,641 

6,160,000 

1,141,000 

1.610,020 

2,36U,  00 

2,017,600 


i 


8,874,676 
1,&46,84U 
1,763,738 
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47 
08 
o6 
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05 
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4«4 

15 

118 
36 
20 
26 
48 
80 
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07 
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04 
60 
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63 
44 
63 
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32 

176 
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140 

22 

130 
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07 

100 

166 

66 

203 

87 

211 
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1,031,800 
2,98(>J  0 

7SH,268 

610,600 
3,122,800 

430.006 

643,330 
1,487,871 

708,430 
1,300,001. 

434.111 
1,315,000 

687,000 
8,758,466 
1,876,148 
24.136,tihl 
10,02b,968 
5,717,100 
1,633,022 

3»(»,iao 

467,200 

010,UOU 

600,000 

768.300 

437,830 

l.MO,(Wii 

1,000  000 

S.OOO.OUO 

3,48  ,000 

3,48-2,860 

2,000,000 

1  167.805 

1,637,867 

l,7f»0,000 

1,000,600 

3,20.S  772 

OilO.iiU'J 

600  000 

^,606, 100 

3.U6I  8«t6 

12,643,026 

11,030,300 

3  100,000 

800  360 

1.339,601 

3,e76,(J30 

1,500  000 

13,105,600 

1,65  ,000 

2,600,000 

413,683 

1,4  7,000 

1,371,700 

1,221,277 

3,0<iO,e88 

3,157,168 

1,975.020 

786,l0y 

1,000  000 

760,000 

4,000,000 

1,116,402 

073,300 

1,201  000 

1.293.404 

820,310 

4,170,205 

725,600 

4,150.000 

.)725,010 

1,864,600 

106,124 


1,104,680 
800  313 
8,842 
346  606 
787.608 
2,699  703 
3,660,236 
447.660 
160,000 
1,696,976 
277,465 
614,514 
209,705 
267,868 
•2,674136 
100,000 
none 
260,100 
1.010  14^ 
5,839,010 
206,566 
S;«,000 
044,000 
2,160,489 
2,000,000 
624,244 
2,168,637 
761,462 
1,062,000 
801,141 
1,625,098 
817,859 
1,601,183 
2,687,849 
1,040,000, 
022,393 
2,270,864 
606,689 
0.250,362 
66)1,049 
14,768,897 
25,995,909 
4,009,760 
4,406,874 
216,646 
204,189 
140,000 
306,000 
1,678,804 
787,079, 
700,979 
1,619,000 
11.407,200 
1,650,864 
743,000 
8  305,093 
362,600 
342,664 
1.940,000 


6.868,670 

2,218,31« 

2,87  ,204 

1,360,373 

2,84\977 

8,179,087 

1,412,576 

3  068,400 

1,780,062 

6,ftI5  965 

8,463,366 

2,336,460 

4,176,^06 

3,069,250 

3,654,966 

4,866,4  9 

l,02^162 

1,802,244 

4,587,436 

3,872,821 

641580 

8,362,949 

3,241976 

10,496,906 

1,161.271 

1,781,048 

3,829,377 

4,000,809 

2,431,773 

1,580.723 

6.170,916 

1.460,318 

1,603,230 

2,688,671 

1,840,695 

974,833 

2,819,090 

3,401,868 

2,404,364 

1,275,706 

8,406,832 

1,187,662 

12,737,898 

2,656,986 

2S,6J3.913 

33.439,431 


606.168 
226,361 
•ia  2U8 
263  717 
82 ',767 
365.629 
317,050 
41^032 
162,0H7 
674,176 
820,119 
490,783 
910,355 


107,087 


•8 


120  900 
174,025 

113  077 
126,064 
180,430 

66,173 
822  736 
214,703 
105,686 
398,1^0 


0 

4 
none 
none 
none 
noue 


136,433 
1.812,087 

301,793 
7,773,069 
6,349.a''6 


8,768,20.1  1,040,393 


6.470,714 
74  ,0'.8 
749,683 
696,423 


0,  04,  61 

160.000 

1,200,000 

646,222 

2,2*7,303 

8,616,841 

7,438,800 

^399,779 

370  800 

788,000 

876,293 

1,990,000 

9,tf70,401 

26,000 

3,836,UU5 

4,316,073 

1,0U6,4M 

1,489,012 

280.000 

1,470  -118 

2,814  080 

326,407 

231,739 

730,506 

168,502 


1,206,840 
100,000 
380,000 
068,800 
%!5,686 

3,318.525 
199,000 
470,895 
27'<066 
120,000 


632,227 

1,008.782 
124,0  8 
288,670 
717.8'i9 
068,974 
168,026 
683,3o7| 
240,133 

2,117,0'*2 
216,88"< 
344,773 
730,7w4 
840,603 
320,297 
23", 416 

1,007,«66 

88,007 

120,671 

323,402 

117,716 

In  prour, 
172,476 
288,392 
679,750 
174,089 


272,618 
4  <  6,933 

89,693 

91,034 
82t,04S 
260,8  3 

27,827 
805,140 

6^267 
880,703 

82,720 
166,044 
883,101 
160,437 

47,881 
114,237 
449638,K)c» 

80,318 

61644 

89,706 
0,904 


0 

none 

uooe 

0 


0 

0 
none 

7)4 

4 
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nooe 
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nonei 
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42 
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il\ 

6.» 
95  •) 
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or 
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00,333 
81.806 
3'<6,703 

09,606 


2,272.777 
1,109, '22 
•2,200,500 
2,844.000 
8,791,006 
1,788,171 
8,417,180 
4,663.896 
1,662,027 
1988,3'7 
3,640,000 
1.216.641 
8,018,761 
750,000 
1,348,812 
3,407,651 
3,287,078 

21,977,704 

19,004,180 
7,979,466 
1,-274  160 
1,888,093 
3,238,293 
3,464,454 

■23,031,607 
1,650,000 
6,451,<'46 
4,7-29,656 
2,028,066 
^730,862 
914,695 
4,681,081 
5,490,090 
3,419,4''8 
1,148,054 
1,708,169 
1,009,115 
4,235,000 
3,368,736 
1,170,846 
1,710,046 
1,000,080 
1,378  627 
7,688,037 
1,002,:^ 

4,174,40' 
8,750.000 
1,696,00,'> 

3|3M,0»} 


620,163 
140,101 
n  proKT, 
241,140 
71,000 
<  69,484 
160,308 
440,290 
2(3,393 

1,610,78" 
117,^89 
010636 
663,  «7S 
246.685 

Recently 
210,253 
443,410 
815,768 


89  536 

353,801 

74.3S8 

4,730.193 

3,913  742 

I,l39,lrt6 

.>06.98t 

In  proi;r. 

105  860 

274,554 

3,711,453 

369, -2-29 

66di980 

I  n  prodj. 

275.791 

123,466 

Inprogr. 

608,413 

32i,048 

421,762 

151,947 

232,172 

263,874 

Beceotly 

844,630 

2^3,648 

266,042 

214,866 

Inprny 

1,640,901 

278,123 

1,100  081 

1,341,711 

348,688 

886,738 


48,640 

008,946 

116,40-2 

4,097,867 

3,005,670 

3^,891 

136,764 

77,083 


82,600 

21,080 

22,50:5 

66,184 

16-2,037 

114  63C 

694,114 

45,542 

609,021 

819,810 

86,'250 

epcoed. 

62  460 

111,130 

410,130 


63,336 

255.0.'yi 

11.796 

1,732,140 

1,944,722 

60.%  399 

113.443 

'  "40,600 
167,458 

1,601,090 
134,981 
301,980 

'm,Si"2 
138,822 

'170,049 

166,070 

316,011 

73,234 

120,213 

123,061 

opened. 

148,469 

76,668 

•7,980 

306,774 

766,368 
173,780 
S<<0,403 
604,006 
148,670 
iUJM 


noue 
none 
10 


none 
none 
iKWe 

H 

none 
none 
none 

3>i 
none 

7 

none 
noue 

3X 
none 
12 
none 
10 

7 

6 


0 
10 


46 


18 


nooe 
7 
4 

none 

0 


9 

7X 
7^ 
0 
10 

• 


20 

79 

81 

9 

1 


65 
l30' 
IM 


61^ 


03.^ 
814 
46 
60  V 


04 


00 


Bninawick  and  Plorida,  Ga 

S..utl    W. stern 

Tennessee  and  Alabama 

TunneKsee  and  Miaai.-s...... 

Heniphis  dod  Oharlest'n 

viobile  and  Ohio 

Miaa.  Central 

N.O.,  Opelonaaa  A  O.W 

N  0    Jack-on*  *  N 

Vicksb. ,  8hrevep.4c  Tex..... 
Bust  Tenneasee  and  (ia. .... 

East  Teruiesaee  ajid  Vi. 

Nash,  uad  CbatUiuoogs.... 
Oovingtou  A  Lezingtoii.... 

Lexington  and  FranUort 

Lexington  and  Danv/.le.... 

Looisvillp  and  Frankfort 

4tianUc  A  Gt  Western 

Beilefontaine  and  lod...... 

Olev.,  Col.,  and  Cincia 

Cleveland  and  Toledo 

Olev.  and  Mahoning  ... 

Clov.  aud  Pittsburg. 

Cin.,  Harnilt'n  &  Dayton 

Oin  ,  Wilin.  4c  Zuuesv'a 

Cohunbua  and  Xenia 

Daytt^n,  Xen.,  4c  Belpre... 

Dayton  und  Michigan 

Dayton  aud  Weatem . 

Katon  and  Hamilton...... 

Little  Miami 

Mad  River  aud  L.  Brie 

Central  Ohio— 

P'ttub.  Ft. Wayne* Chicago 

PitUb'g,  Maysv'c&Cin. 

Sand'y,  Mansf  *New'k 

Scioto*  Il(xkiu);  Valley 

SprinKf.,Mt Vernon*  P... 
ToL,WabMli  *  8t.Li.uiB.. 
Cin.,  Log  ,  and  Chicago.... 
Evansv'e  *  Crawfnrdav.. 

Ind.  and  Ciuriniiati .. 

Indiana  Central 

lud.,  Clev.  *  Pittsburg. 

JeOersoovilk; 

Madison  and  Indianapolis.. 

New  AU>aiiy  and  Salem 

Peru  and  Indianapolis  . 
Terre  Baute  aud  Ind... 
Cliicngo  aud  Rock  Isl'd.... 

Oliicngn  and  8t  Loais 

Cliicago,  Burl,  and  Quincy 
iJhic  .SuPuul*  i^dduLao. 
< Galena  and  Cbiuagoi,... 

Illinois  Central 

Peoria  and  0<|aawka .., 

Ohio  *  61  ise.  (WstDiv.)... 
Terre  Haute, Alt  AS'.L'^uik 

Detroit  aud  liilwaukee 

Mich.  Central 

Mich.  Soutb'n  &  N.  Ind. .. 

Qreon  Bay,  .Mi_  *  Ch. 

Milwaukee  and  Miss 

Milwaukee  *   Walert'n.... 
Hilwaukoe  aud  Horicon.. 
Milwaukee  *  LaCroaae.. 
Racine  4nil  Miss.......... 

Hannibal  *  BL  Joaepha 

North  &Iissouri... ...., 

Pacillc ., 

St  Louie  and  Iron  ML.... 
Panama  ................. 


1  i 


217 
1»8 
188 
80 
130 


3 

•a 

« 


111 

48 

161 

98 
20< 

'06 

264 
118 

200J 

103 

183 

60 

131 

65 

63 

140 

86 

43 

06 

306 

188 

383 

50 

127 

135 

113 

-Z42 

265 

100 

88 

66 

63 

60 

87 


800,000 

1.097.400 

246,486 

170,081 

2,170,440 

3,155.1  8 

04A634 

3,011  o<  9 

4,0  6  0?o 

111,750 

1,000,000 

025,426 

2,263,270 

1,302,804 

•430,066 

604,444 

608,230 

866,939 

L881,6;i6 

4,741,-220 

2,676,42^ 


800,000 
406, 


I? 


650,000 
1,624.020 


WIS 


In  |>rogr, 
263,306 


2,127  002   4,028,796 
1,824,0«>0   6,615.470 


2,780.r44 
2  155,800 
L76',749 
1,4M0,460 

437,888 
1,076,602 

310,000 

454,690 
2,981,282 
3,461,660 
1,620,9-27 
6,994,144 

371,360 
1.360,000 

403,976 
1,000,000 
2,892,600 
4,196,679 

706,945 
1,6,S5,139 

612,360 

826,82^ 

1,014,262 

1  647,700 

2,636,121 

73 

73 

182 

220 

146!  2,911  8 10 

1'8|  -2,300,000 

6,441,.'i00 

8,258  615 

66e,8(i9 
1,780,295 
8,110,160 

838,000 
6,058,092 
6,9-28,900 

764,07  ^ 
2975,019 

354,861 
1,101,201 
1,351,832 
1,586,405 

360,433 
1,848,700 
4,083,900 

445,170 
8,743,000 


074,800 
8,141,600 


•269{ 

'I 

147 

208 

186 

282) 

476 

156 

•261 

72 

16 

61 

80 

80 

68 

136 


670,906  I"  progr. 

175,''40jlai.r»>gr. 

'—'-'-'    811 631 

419,711 


628.303 

640,228(  '2,674,865 

8  600  000 

107,896 

1,600,0001  2,600,000 


247,652 

i.eso.BSo 

2,235,939 

166,8  9 

62,734 

669.061 

77,294 

L247,60<l 

103.4K9 

3,739,2b7 

3,04-'i,99'2 
1.5-26.092 


1,033,781 
3.494.917 
3,738,753 

ti68,i'a=i 

747,178 
l,689,6«t; 

613,231 
2,939  8*1 
4,731626 
0,097,920 

6-28,533 

5,637,46(1' 

8,130,316 

2,687,4321  5,3-20,271 


149,000 

42-2,668 

393,011 

600,000 

904,489 

1,324,66s 

2,572,93-j 

3,485,070 

7  844.82f 

81,00o 

2,206,367 

609.060 

950.0OO 

5,-200,00(1 

1,006.12b 

1,177,69« 

1,676,10; 

l,2e],17« 

1,001,900 

694,000 

1,.'536,816 

6,281,>'48 

868  814 

004,366 

2,387,166 


Inprbur. 
-^06,866 


1,582,475 

860,496 
1,185,82b 

733,769 
1,156.136 
3,799,093 
4,446,661 
4,-283,443 
11,718.511 

390.933 
3,662.367 

888,868 


3,080,433 
1,844,641 

2,884,922 
L9n9,9l] 
1,912,402 

1,-205,000 
6,613,189 


1.502,166 
6,214,152 


40 


3,681,500 

1,826.000 

3,318,039 

19,841,724 

818,454 
3,292.403 
4.450,802 
1.128,964 
7,287,337 
9,219,360 

44-2,726 
8,493,156 

182,000 

"632,'l31 
498,479 
580,000 
836,407 

4,387,828 


',042,370 
8.6-25.000 


Inprogr. 

In  protir, 

31,0'f 

668,.S69 

264,973 

96,807 

Iu|>rogr. 
'244.014 

Til  progr. 
395.960 

1.329.754 
736,272 

In  prottr. 
681,877 
566  T09 
2-.'l  792 
403,212 

lu  progr. 

In  progr. 


171,9'29 
806,424 


& 

•9    . 


141,108 


169.672 

217,609 

liijoT 


278.09 

138,694 

46,71 


96.002 


DOM 


171.267 

700  801 
396,986 


DOOM  SO 


309,518 
19). 107 


181,688 


65,000 
868.370 


opened. 
062,117 


164,470 


10 


none 
0 


none 


64,6.52 
292.801 
219,618 
136.t>63|noBO 

91.:J18uoae 
11-2,KS0  iKtne 
371,402  none 

»i)  000  none 


18tf,702 


10 


Recently 

1,111,626 

I'lltfogr, 

328,068 

In  progr. 

In  progr, 

Inprogr. 

In  prngr. 

127.400 

679,9.S9 

434.004 

296,845 

•200.644 

286.146 

645,«-27 

150.000 

631,6>6 

tn  progr. 

1,077,312 

1,'<82,210 

In  p.'OKr, 

7.74-2,f  1412,315,786 

23,10  ,"39|-2,476,035 

1,388,342  In  progr. 

4.870,6861  Recently 

7,49rt,71ti;    683  476 

1,966,9091  Inproj.' 

11,«48,%7I3,104,  02 

13,337,170|'2.714,848|  1  16«,070|l0 

1,193,766  III  progr. 

6,162,076!    6S0,472 

6l4,'288Io  progr. 

fllP,7f.7       60,066 

1,883,963  In  proyr, 

2,681  086{    192  4591    118,467 

'2,474,064,  In  progr. 

2,H48,834      4V301 

8, -200,^41     426.286 

180,116! Ill  progr. 

0,604,862  >1,264,639 


043,83 


20 


1.192,042'22 
1,031,4801..-. 

op(^n«d.    I . 

305,3481.... 


1,231,70810 


372,601 


I 

a 
I 


18 


»8\ 
42% 


35 
68 
12 
83 


IT 

ao 

01 

u 

80* 


00 
46 


MX 

ooli 


S9 
114X 


60 
00 
61 
49 


ilH 


U.  8.  OOVBRNMBNT  8ECDRITIB& 


•  \:  -•.:  ~  t  orw  p. 

PercL 

Loan,  0  p«r  ct 1863..1I0JK 

Do.  0    do.     18O7..U0X 

Do.  0    da    .^ 1868..1ieX 


ABKMD 

oi'ir'B. 

PercL 

I'erct 

Loan,  0  p«rctcoup'B..]868..1I6  Ji 

. — . 

Da  »    da  Te]:.ind..l866..10«,)( 

028,68513     *  02 


ASKIB 

Pcrct 


8TATB  8BCUR1T1E8. 


Maine,  6  per  Ct I870..10t  103 

MaesachuaetU,6percL1850.,  00  

New  York,  6iierct.l860^62..102)i  106 

Do.        0      do,  1864-66.. 107  108 

Da        t      do.  1866.67..108  UO)i 

Do.        «      do.  18(2-73-.lllJ<  113 

Vo.       iH  do,  1860  61..  100 >i  10i;t 

Do.       6^  da    ..lS6b..lO0>i  102^ 

Da        6      do  186840..  90  101 

Do        6      da    ..1866..101  103 

Do         4^  do.l868  60-64.  . 09 

Alabama,     6    da  coup. 83  00 

California,   }     do.coap..l870.  60  03 

Georgia,      6    do.  da..l878.1C0  

IlUuois  luLLoLp.  0  percU84T.llO  120 

Da  0  Oa  laf  eat.  03     *  06 

IndSoa  6      da 81  83 

Oe  3H«t. _  64  to 


Indiana,  OaaLoau  0  percL.. 

Do.        do.  prcC   6    do.  .. 

Keutacky.O  perct«p.l860  73. 

Ixioisiana,  0  do.   cp.  long... 

Marvlaud,  0  do 

Do.        6  do. 

MlHBouri,   6  do. 

N.0uroliiia,6do. 

Ohio, 

Da 


OS 

84 

cp.I870-00.103 

cp. 

CP...1872.,  n)i 
eg.  ..1873.,  92 

0  da '860..  90 ;^ 

6  do 870..  104 


Do.  0  da. — «,  1876..  104 

Do.  0  do. 1880..  104  X 

Do.  t  do 866..  .90,1^ 

Peuoa.,  6  do. 84Jf 

Do.  6  do.  CP..18T7.,  86  3i 

Tanouea.  6  da  cp.; . .  T5 

Da  6  <Ja  cp. tH\ 

TlrglDlo,  9  da  ep..l880.  90>i 


99 
»6 

91 X 
78M 
f3 
100^ 

loo" 

loa 
P4 
84  X 
86J^ 
78 
86 
81   - 
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Railroad  Bonds. 


INAMICS 

c? 

iCOMPANIKS. 

(TtfJoOawiDig  quotationtan  *s- 

mtere*/.) 

Alabamt  and  TenneMee  River  ....~. 

iataio  and  State  Line...........^.. 

BeUefontaioe  and  Indiana....  ....  .... 

Da  da    .....~..... 

Dow  do.    ... 

Oeotral  Ohio........................ 

Da         

Oiocinnati,  Hanulton,  anj  Dayton . 

Do.  do.  do 

Oiocinnati  and  Marietta...... ....... 

Cincinnati,  WifaninKton,  and  Zan«aviUe 
Cleveland,  Paineaville,  and  Aafatabiila. 
Cleveland  and  Pittaburgh. 

De.  do 

Cleveland  and  Toledo  .... ..... 

Cblca^to  and  Miaaiaaippi.. ............ 

Do.  do. 

Covington  and  Lexington............ 

Do.  da        

>el<-.ware,  Lukawanna,  aod  Weateni. 
fort  Wayna  and  Chicago....  ....  ._. 

Oaiena  and  Chicago................. 

Do.  do 

Great  Weatem  (Illinois) 

ereen  Bay  Milwaukee,  and  Chicago., 
feflersonville  ...................... 

Iiidisna  Contral. ....  ....  _. ..  .... 

ladianapoliB  and  Bellefontaine....  .... 

ladianap.  A  Oin'ti  (for  Lawh.  *  U.  M.) 

LaCroaac  nnd  Milwaukee.... .._. 

Lake  Brie,  Wabaaii,  and  St.  Looia  .... 

Little  Miami . ......... 

Micbigao  Oeotral.... ...^ 

Do.  _ 

Milwaukee  and  Miaaiaaippi 

Do.  do.        . ..„. 

Do.  da       .. 

New  Albany  and  Salem .. 

Da  da    .. .  ....  ._ 

Northern  Cross. _. ......... 

Ohio  and  Indiana  ................... 

Ohio  and  Pennsylvania............... 

Da  do. 

Pennsylvania  (Central).............. 

Raciuo  and  MissiMippi............^. 

Scioto  and  Hooking  Valley........... 

Steubnnvillp.  and  Indiana............. 

Tarre  Ilaute  and  Indianapolis........ 

Terre  Haate  and  Alton . . 

Do.  do 

NAMB8 

or 

OOMPANnS. 

•  JVie  foUomng  quotationa  incbidt 

the  accrued  interest.) 


$888,000 

iOO,000 

000,000 

200,000 

900,000 

1,260,000 

800,000 

600,000 

4«6,000 

2,600,000 

1,800,000 

607,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

450,000 

600,000 

060,000 

3,400,000 

1,600,000 

1,000,000 

000,000 

000,000 

660,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,600,000 

600,000 

1,000,000 

2,000,000 


lat  mortgage,  convertible 

f>o.  inconvertible .. 
Do.  convertible 

B«al  eaUte,  convertible 

Income,  guar.  CL  CoL  U  Cin.. 

Ist  mort  conv.  east.  sec.  .... 

2d    do.    inconvertible  .. . 

lat  mortgage  inconvertible... 

2d    do.  do. 

lat  mortgage,  conv.  till  1862.. 


Descriptioo  of  Bonds. 


Do.  convertible— 

Do.  inconvertible .. 

Do,  convertible 

Do.  on  Branches... 

Do.  inconvertible .. 

Do.  conv.  UU  1867  . 

Da  inconvertible .. 

Do.  do 

2d  mortgage,  converttble 

lat  mortgage,        da        

Do.  conv.  Ull  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        .... 
lat  mortgage,        do. 


Da 
Do 
Do 
Do 
Do. 


convertible . 

24  ace.  inconv.. 

oonvertible 

do. 
conv.  till  1867 


lat  mort.  1st  sec.  conv.  till  1864 

Ist  mortgage,  conv.  tiil  1860. 
Do.  incoovert 

No  mortgage,  oonvertible  ... 
Da  do 

1st  mort  lat  sea  conv.  till  1867 
Da    2d  do.       1868 

Do.    8d  da        I860 

Da    1st  section . 

Do.    oth.  sea  coa  Ull  1868 

1st  mortgage,  eonverUble 

Do.  da 

Do.  da 

Income,  convertible 

1st  mortgage,  conv.  till  I860.. 


'2d 


Do. 
Da 
Do. 
Da 
Da 
da 


eoov.,slnk'grd 
1st  sec.  Ronv  . 
convertible  ... 
da 

da       

da       


.1 
a 

s^ 

.  1 

•-    Interest  pay. 
1           sbla 

If 

i 

O    ■ 

7  Istjraalatjruly 

N.T. 

1872 

.... 

7  April,  October. 

41 

1866 

06 

7  Jan'y.Joly... 

(( 

1866 

'^» 

7  Jan'y,  July 

tt 

1868 

....' 

7  Feb'y,  August. 

t( 

1869 

. —  1 

7  Divera 

4( 

1861-64 

7  March,  Sept.. 

it 

1866 

jr«""i 

7  TaSSan.  20.July 

t( 

1867 

88    1 

7  May,  Novemb. 

ct 

1880 

....' 

7  Jan'y,  July... 

ti 

1868 

70    1 

7  May,  Novemb. 

11 

1862 

....' 

7  Feb'y,  Auifuat. 

1( 

1861 

90    1 

7  Feb'y,  August. 

tt 

1860 

7  March,  8»-pt.. 

It 

1873 

70 

7  Feb'y,  August. 

tt 

1868 

.... 

7  April,  October. 

(( 

1862-72 

7  April,  October. 

tt 

1862-72 

6  April  October. 

7  March,  8ept.. 

tl 

1867 

67 

(• 

1883 

.--- 

7  April,  October. 

«t 

1876 

80 

7  Jan'y,  July... 

tt 

1873 

70 

7  f  eb»y,  August. 

u 

1863 

90 

7  aiay.  Novemb. 
10  April,  October. 

u 

1876 

.... 

C( 

1868 

.... 

8  iO  April,  10.Oc. 

it 

1868 

00 

7  April,  October. 

(t 

1873 

.... 

7  May,  Novemb. 

ct 

1866 

I  Jan'y,  July  ... 

tt 

1860-61 

76 

7  March,  Sept.. 

tt 

1866 

85 

8  May,  Novemb. 

44 

1874 

.... 

1  Feb'y,  Auguat. 

14 

1866 

46 

6  %.  May,  2.  Nov. 

<( 

1888 

78 

8  April,  October. 

Bost 

1860        1100    1 

8  March,  Sept,.. 

•  t 

1869 

»8 

8  Jan'y,  July  ... 

N.T. 

1862 

.... 

1  April,  October. 
8  June,  Decern b. 

tt 

1863 

..« 

4C 

1877 

.... 

10  April,  October. 

44 

1868-62 

.*••• 

8  May,  Novemb. 

it 

1864-76 

..••• 

8.1an'y,  ,TnIy... 

II 

1873 

.... 

7  Feb'y,  AagnsU 

4t 

1867 

•  ••• 

7  Jan'y,  July... 

U 

1866-66 

..«. 

7  April,  October. 

II 

1872 

74 

6  Jan'y,  July... 

Philft. 

1880 

98 

8  Feb'y,  August 

N.Y. 

1876 

81^ 

7  May,  Novemb. 

tt 

11861 

.••^* 

7  Jan'y,  July  ... 

II 

1866 

•  ..•• 

7  March,  Sept.. 

<i 

{l866 

100 

7  Feb'y,  August 

u 

I1883T72 

.••• 

8  Teb'y,  August 

u 

1870 

49^ 

I 

86 
97  3< 


.-'  76 


92 

86 

76 

76 

92X 

98 

78 

86X 

6S 

66 

70 

67 

82  ji 

80 

•2X 

79.>i 

92X 
77X 
SO 
80 
90 
86 
47 
81 
lOl 

loo 

93 

90 


92X 
90 
90 
T6 

»" 

fo" 

74" 


Baltimore  and  Ohio..  ....  ....  .... 

Do.  da . ... 

Chicago  and  Rock  laland. ....  .... 

Eria  Railroad  ..  ....  ....  ....  .... 

Do.  

IKJIDo-  - 

,Do.  

iDo .*. 

Do 

Hudson  River. .. ....  .... 

Da  

Da  

IlUnoia  Contral . .  .... 

Do.  (Free  Land) ... 

Michigan  Southern  .............. 

New  York  and  Flnrlem.. ......... 

New  York  and  New  Haven 

N'ew  Haven  and  Hartford........ 

Northern  Indiana . 

Do.  Qoshen  Branch . 
New  York  Central 

Do.  do.    ..  .c . 

Panama,  Ist  iaeue  ............... 

Do.  2d    do.   .. 

Heading,  iasned  1^48 . 

Da      do.    1844, '48, '40 

Do.      do.    1849 


% 


Deseriptioo  of  Bonds. 


2,500,000  Mortgage. ...... .... ....  ... 

1,128,600  Da    

2,000,000  lit  mortgag'e,  conv.  till  1868 

8,000,000  1st  mortgage . 

4,000,000  2d  mortffkgit,  convertible  .... 

6.000,000  3d  mortgage 

4,000,000  Not  coo  v.  Sink.  Fund,  $420,00C' 

4,361,000  Convertible,  InscriptioQ 

8,600,000  Oonvertible 

4s000,000  1st  mortgage.  Inscription  .... 
2,000,000  2d     do.  da 

8,000,000  3d     do.  convertible 

17,000,000  Mortgage,  inconvertible 

3,000,000  M*ge  346,000  acrs-priv.7  iharia 
1,000,000  lat  mortgage,  inconvertible  .. 
1,800,000         Do.  da 

760,000  No  mortgage,  da 

1,000,000  Ist  mortgage,  da 

1.000,000         Do.  da 

1,500,000         Do.  do. 

8,287,000  No  mortgage,  do. 

8,000,000  No  m'g«  conv-from  3  une  67-60 

900,000  Convertible  till  1856 

1,478,000         Do.        til]  1868 

1,673,000  Mortgage,    inconvertible  .... 

1,300,000         Do.        convertible. 

3,460,000'        Do.       inconvertible 


Interest  pay- 

abla 


April,  October 
Jan'y,  July... 
lO^Tan.  lajaly 
May,  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July  .  .. 
Feb'y,  Auguat 
16.June,ie.I>er 
May,  Novemb, 
April,  Octot>er, 
March.  Sept.. 
May,  Novemb. 
May,  Novemb. 
Jose,  Decemb. 
Jan'y,  July  .  .. 
Feb'y,  Angoat. 
Feb'y,  August. 
May,  Novemb. 
16.June,15.1>ec 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July... 
April,  Octobw. 


83 

96 

^103 

95)i 

86 

80 

70 

71 

95 

fi2 

60 

09  )< 

06 

80 

76 

86 

01 

8G 

70 

87 

99 

160" 


CITY  8BCURITIB8. 


New  York.  7  per  ct 1867 

Do.       6    do.    1858-'60 

Do.      6    da    . lS70-'76 

J)o.      6    do.    1890 

A  many,  6  per  ct  c.-<Bp..l871-'81  X 

AllRKliany,  6  per  ct  coup. X 

BalUmore,  6  per  cU- — 187»-'90 

Boston,  5  per  ct  coup X 

Brooklyn,  6  per  ot  cotipj-IiOOg  X 
Olev'P<i,7  perct  cp.  W.W.  1879  X 

Cincinnati,  6  -lerctcoup. X 

ChiCRUO,  6  p«r  ct  couix.l873-'77  X 

])o.  7pe»ctcoup 1880  X 

Detr»it,7  per  cti>i!i.WW.1673-'78  X 

Dubuque,  8  tet  ct.  cp Long  X 

.ii!rjeyOity,6p.ctcp.W"W.1877  X 
LoaUviUe,6perotcp...lS80-'88  X 
Ma«^Mt,«  POr  et.  OOBP  .1882  X 


Int'st  payable,  OflPd  Askd 


!  Feb'y, 
May, 
Aagnst,  and 
November. . 
Feb'y,  Angnst. 
.Jan'y,  July  ... 

Quarterly . 

April  October. 

Jiin'y,  July... 

Do.    do.  ... 

Divera  ....... 

.Jan'y,  July... 
Jan'y,  July... 
Feb'y,  August 
March,  Sept.. 
Jan'y,  July  ... 

Divers 

Jw'7,  Jotf.. 


100 
94  H 
93 
93 
99 

94X 

95' 
102 

88 

80 

93 
103 

99" 

76 


96X 
94)i 
95 
101 

il's 

98 
97X 

88" 

83 

96 

103X 
100 
101 

80 


CITY  SBCURIUBS. 


Milwaukee,  7  per  ct  coup 

New  Orleans,  6  per  ct  cp.  R.R. 
N.Orleans,  6  per  ct  cp.  municip. 
Pbiladolphia,  6  per  ct...l876-'08 

Pittsburgh,  6  per  ct  coup 

(^uincy,  8  per  ct  coup 1868 

Racine,  7  per  ct  coup. 1873 

Rochester,  6  per  cent  coop. ... 
StLouis,  6  per  et  coup...LoQg 

Do.  do.  Municipal .. 
Sacramento,  10 pet  cp.  1862.'74 
8  Fr'ciBco,7p.«.cp.l865,pay.N.Y. 

Do.    lOp.  ctcp. 1871 

Do.    10  do.    pay.  N.  Y. .. 

IK>.  6  per  ctpay.N.Y.1876 
Wbe^hBg,  6  per  ct  coup....... 

Do.  6  p.ot  op.  Maa.1874 
ZaiuaT(Ue,7       da    ....... 


Int'st  payable.  OlPd  Aakd 


Divera  ....... 

Da   

Jan'y,  Jnly... 
Jan'y,  July...i 

Divers ... 

I'y,  July... 
10.  Feb'y,  Aug 
Divers  ....... 

Do     

Da    

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July.... 

Do.       do... 

Di'-eTft  .... . 

Msrch.  Sept.. 
Ayrll,  October 


X 

X 
X 

X 

XUan' 
X 
X 
X 

X 

X 

X 
X 

X 
X 
X 
X 

X 


77  )i 
72 
76 
89 


96 

80 
79 


86 


60 


80 
76 
84 

89  J< 
70 
88 
86 
100 

82X 
81 

TO 
80 
00 

6S" 

81 
97 


Bt  kirk  *;  OHEBTBR. 

For  the  iteek  ending  August  11, 1867. 

Interest  tar. 
BOKDg.  Pc;r  Ct 

Little  Miami,  6  per  ct  Mort M 

Covington  &  Lexington.  2Dd  Mort  7  per  ct 66 

Ohio  4t  Miss.,  Construction,  7  per  ct  (EasteniDlvlaioii)..  62Jt 

Indianap  &  Cin.,2cd  Mort  7  |>erct 80 

Cin..  Ham.  and  Dayton,  ind  Mort  7  perct 82 

Oovingtoo4c  Lexington,  10  perct  Income 83 

Hillsboro'  and  Cin.,  7  per  cent  1st  Morfg. 62X 

Covington  and  Lexington,  6  i>er  tiettt  1st  Mortgage 67 

Cin.  Hamilton  and  Dayton,  7  percent  IslMcrtg 90 

BTOOn. 

CinciDoati,  Hamilton  and  DsyMn. gf 

Columbus  and  Xenia,  CRi  Dlvid.) «I".'.IIiyi*"8g 

Cincinnati  and  Chicajso. 11111111^*1  2 

Covingtoeaod  Lexingtoa. lllllllllll.'lg 

Dayton  ai'd  Western  ..................  ....  .."H  'llUli  g 

Eaton  and  Hamilton... ~..- -.111111 11  lUl  14 

Indiana  Central ....  Ill  "11^111114$ 

Indianapolis  and  CiticinnaT:  (Kx  Dividend)*  1111'"**  *    "'in 

Littit  .Miami,  (Ex  DIvid.) _. llllUSi 

Mad  River  and  Lake  Erie. ._.  ............r..millll~i4 

Marietta  nnd  Cincinnati .. .... 111111**17 

Ohio  and  Mississippi  ......................llUlll'llllii 

Hillaboro'  and  Cmcinnatj lllllllllllT 

•        Bt  HBW80N  *  H0LMB8. 

fV  the  iMeit  tttding  August  12, 1867. 

BOVOS. 

little  Miami,  6  per  ct,  1st  Mortg,  with  In'ereet ....86 

Cin  ,  Ham.  &  Dayt,  7  per  ct  1st  Mortg W 

Do.  do.  2d  nx 

Cov.  &  Lex.,  6  per  cent,  1st  Mortg. .  g$ 

Cov.  A.  Lex.,  7  per  cent  2d  Mortg (7 

Indianap.  *  Cin.  7  p^  ct  Sd  Mortg . lat 

Oliio  and  Mississippi,  7  percent  2d  Mortgage..... Jl J jftBoSI 

Hillfboro'  t  Cininnstt,  7  percent.  ]»t  Mortg 60 

CovUigton  anu  Lexington,  10  per  cent  Income.. l...lll'gt 

Indiana  Central,  10  per  cent  Incoma  due  1868 Ige 

Marietta  de  CincinDsti,  7  per  oeot.  Domestic ..     .  tiK 

Columbus  A  Xei.ia,  7  per  cent  Dividen'^,  due  1  6611         tt 

Little  Miami,  Dividend  Scrip J. gg 

Cine  ,  Ham.  and  Dayton,  Div  Scrip,  uicL  interflatllTllllui 
Indianaji.  4,  Clucinnatl,        da  do.  ....     l.To 

Cinciimati,  6  percent,  of  I884 ..— .l~.....llllllllg0 

Central  OliiO, 4th  mortgage..................    '*  ***  2§ 

Cia  and  Cbia,  Real  S<tate,  vsnoos. r'.'ir.*.'l6  to  26 

Stste  of  Ohio  Toweship,         da    ...............40  to  60 

Do.        County  Jo      -*.ll80to90 

STOOEB. 

IJttle  Miami m 

Columbus  and  Xcnia 111111.11188* 

Cincinnati,  Hamilton,  4c  Daytoe.... ............  gtH  toflt 

Indianapolis  tt  CiDciiuieti.„ ..1..1.. 6SM 

Indiana  Central .«A8 

Oorii.g^on  and  Lexington................. ....11.. ..It 

Marieua  Sl  Cincinnati ................. ...llliri.lll,lIIxTV 

Hillsborough  and  Cincinnati......  .  '      ********172 

Mad  River  *  Lake  Erie l.'ll.lllir li 

OMo  an. I  Mississippi „,  I !"1ii"vIjq 

Katon  and  Hamilton ^^ig 

.ruDctioD  (Ind.)... ...............*.*iriir*r.*.*ir.".7"i*  to  > 

Cincinnati  and  Chicago... ,.,... .".....„*,.11V.",V......  2K 

Bxtraot  from  Dc  Coppet  4k.  Co.'s   IWonex  Clr- 
onlar  for  the  European  Steamer  of  the  19tll 

AOfUBt. 

[tbasslatbd.J  -  '■; 

Nbw  York,  Tuesday,  August  18,  1857. 
Since  our  last  advices  of  10th  inst.,  we  bare  had 
a  week  of  declining  prices.  The  fall  in  all  tb« 
speculative  shares  has  been  large,  particularly  su 
in  Michigan  Southern,  which  we  quote  at  a  decline 
of  25^4  per  cent.  State  Stocks  and  Shares,  that 
are  bought  mostly  for  investment,  have  varied  but 
little  in  price.  The  decline  mav  be  attributed 
partly  to  the  uneasiness  felt  in  reliftion  to  affairs  in 
British  India,  but  the  chief  cause  of  the  great  de- 
cline in  one  or  two  of  the  fancy  stocks,  has  been 
the  large  amounts  of  hypothecated  shares  suld  in 
the  market  to  pay  off  the  loans  made  upon  them. 
The  effect  of  these  hurried  sales  was  to  depresa 
more  or  less  the  whole  list.  In  State  Stocks  there 
hae  been  but  little  done,  prices  generally  remain- 
ing steady.  Missouri  6*  we  quote  1  per  cent, 
lower.  City  and  County  Bonds  have  been  ne- 
glected. A  few  sales  of'  Milwaukee  City  Sinking 
Fund  Bonds,  St.  Louis  6  per  cent,  and  Sacramento 
10,  at  a  reduction  in  price  are  all  we  have  to  men- 
tion. Railroad  Bonds. — At  the  Stock  Board  the 
sales  have  been  light,  with  but  little  or  no  change 
in  rates.  At  private  eale  a  few  Burlington  and 
Missouri  Ist  mortgage  8  per  cent.,  Milwaukee  and 
Mississippi  3d  Sinking  Fund  and  Galena  and  Chi- 
cago 2d,  have  changed  hands  at  about  former 
rates.  Railroad  Shares. — The  movement  baa  beeD 
large,  and  the  decline  in  prices  general.  The 
largest  transactions  were  in  Reading,  Cleveland 
and  Toledo,  MiebigaQ  Soutitera  aad  Srie,  for  t^ 
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variations  in  which  we  refer  tu  the  annexed 
bulletin  of  daily  quotations.  Money  in  more  de- 
mand, 7  per  cent.  call.  Paper  9al4,  according 
to  length  and  clasa.  DE  COPPET  &  CO. 


American  Railroad  Journal. 


Saturday,  Aof^iut  82,  1897. 


Causes  of  Railroad  Mlamanagcmeiit. 

A  great  cause,  in  fact  we  may  say,  the  great 
cause  of  railroad  mismanagement,  is  the  gross 
ignorance  which  prevails  among  directors  and 
stockholders  in  our  roads,  as  to  the  qualifications 
on  the  part  of  those  eulrusted  with  them,  necessa- 
ry to  their  proper  management.  It  is  inevitable  that 
the  directors  should  be  persons  who  wield  pecuni- 
ary inflnencc.  The  first  thing  to  be  done  in  any 
road  is  to  raise  money.  With  a  rapidly  increasing 
traffic,  the  cost  of  our  railroads  increases  in  like 
ratio,  so  that  the  services  of  such  men  are  always 
in  reqnisition.  Between  these  avocations,  and  the 
duties  that  qualify  men  to  direct  a  railroad,  there 
are  no  relations  whatever.  It  is  not  out  of  the 
way  to  say  that  there  is  not  one  board  of  directors 
in  ten,  capable  of  selecting  a  suitable  person  for 
the  post  of  superintendent.  They  would  be  vastly 
more  at  home,  were  they  called  upon  to  fill  a  chair 
devoted  to  some  abstruse  science,  or  to  instruction 
in  one  of  the  dead  languages,  in  a  seminary  of 
learning.  In  the  absence  of  suitable  qualifica- 
tions, their  selections  are  influenced  by  considera- 
tionfl  of  friendship,  family  relationship,  and  not 
unfrequently  by  objects  that  are  quite  opposed  to 
tb«  interests  of  the  stockholders.  Where  there  ii 
a  sincere  desire  to  make  a  wise  selection,  the  con- 
siderations named  often  exert  a  controlling  in- 
fluence for  the  want  of  a  proper  appreciation  of 
what  is  reqtiired  of  them.  Incompetent  men, 
consequently,  are  just  as  apt  to  be  appointed  to 
responsible  positions,  as  competent ;  in  fact,  much 
much  more  so.  The  appointing  power  is  no  wiser 
in  direction  than  in  selection,  so  that  the  test  of 
competency  is  an  experience  which  in  many  cases 
ends  with  the  ruin  of  the  road. 

The  stockholders  are  no  wiser  than  the  directors. 
In  appealing  to  them,  we  appeal  to  a  body  of  men 
who  have  not  even  the  rudiments  of  railroad  man- 
agement. They  cannot  direct,  when  they  do  not 
know  whether  they  are  served  well  or  ill.  Take 
as  an  illostration  the  La  Crosse  and  Milwaukee 
railroad.  The  stockholders  of  this  road  have  oc- 
cupied some  months  past  in  trying  to  straighten 
out  this  concern.  They  sent  a  committee  to  Mil- 
waukee to  make  an  examination  and  report  upon 
the  condition  of  affairs  there.  They  have  recently 
held  two  meetings  in  this  city  with  similar  objects. 
"What  has  been  the  result  of  all  these  proceedings'? 
The  public  are  not  a  whit  the  wiser  than  they 
were  a  year  since.  The  most  obvious  step  would 
seem  to  be  the  production  of  a  balance  sheet,  to 
let  OS  know  the  exact  financial  condition  of  the 
company.  This  being  ascertained,  the  next  step 
would  be  to  give  us  proper  vouchers  for  the  several 
expenditures  that  have  been  made,  that  the  stock- 
holders might  see  whether  their  money  had  been 
properly  expended,  or  squandered.  The  next  step 
would  be  to  look  forward  and  see  what  would  be 
neceasary  to  complete  the  road,  and  how  the 
means  are  to  be  raised.  We  should  expect,  in  a 
-.  ;!•  where  grave  charges  of  misconduct  have  been 
that  an  examination  would  have  been  gone 


into,  either  to  vindicate  those  implicated,  or  to 
oust  them  with  propter  condemnation.  Instead  of 
such  a  plain  and  straight-forward  course,  the  little 
that  has  been  brought  out,  has  only  tended  tu  in- 
volve the  affairs  of  this  company  in  still  greater 
doubt  and  uncertainty.  The  s^tements  put  forth 
to  show  the  financial  coudiCion  of  the  company 
are  absolutely  unintelligible.  Not  a  word  is  said 
about  the  aUege4l  improi)er  issues  of  $2,000,000  of 
bonds.  The  plan  recommended  by  which  means 
are  to  be  raised  to  complete  the  road  to  La  Crosse 
is  utterly  inadequate  to  the  object.  Not  a  word 
is  said  about  the  heavy  liabilities  of  the  company, 
nor  about  an  interest  account  of  some  $600,000  or 
$600,000,  which  will  fall  due  before  the  road  can 
be  completed,  and  which  very  probably  will  call 
for  a  larger  sum  than  can  be  raised  in  the  mean- 
time, by  the  sale  of  bonds.  Children  two  years 
old  would  not  make  a  worse  botch  at  the  same 
business.  We  are  willing  to  put  all  this  incapacity 
and  folly  to  the  score  of  ignorance,  for  the  stock- 
holders can  have  no  other  object  than  the  preser- 
vation of  their  property.  Yet  there  the  whole 
mass  seem  utterly  unconscious  of  what  is  wanted 
to  place  the  affairs  of  this  company  in  their  true 
light,  or  to  recover  them  from  the  odium  and 
discredit  resting  upon  them. 

Again,  it  is  considered  no  breach  of  trust  for  di- 
rectors to  go  on,  year  after  year,  making  enormous 
expenditures  without  giving  to  the  stockholders 
the  least  clue  of  their  doings.  We  have  really 
heard  nothing  from  the  Michigan  Southern  Com- 
pany for  more  than  two  years,  during  which  sev- 
eral millions  have  been  expended  in  construction, 
and  some  $6,500,000  of  earnings  received  and  dis- 
bursed. Large  amounts  in  dividends  have  been 
paid,  in  the  meantime,  that  have  never  been  earn- 
ed, for  aught  the  stockholders  know.  A  thick 
veil  has  been  drawn  over  all  the  operations  of  the 
company  for  two  years  past.  It  is  yet  to  be  lifted. 
Yet  in  all  the  censure  bestowed  upon  the  mim- 
agers  of  that  company,  their  crowning  delinquen- 
cy, viz :  the  suppression  they  have  practised  in 
reference  to  their  affairs,  has  never,  as  fai-  as  we 
have  seen,  been  alluded  to.  Long  ago  the  stock- 
holders should  have  called  a  meeting  and  appoint- 
ed a  committee  to  unmask  these  hidden  proceed- 
ings by  a  thorough  investigation  into  the  conduct 
of  their  directors.  No  duty  can  be  plainer,  and 
no  course  so  promising  of  useful  results.  But  in- 
stead of  such  a  judicious  step,  the  attairs  of  the 
company  are  allowed  to  remain  in  the  hands  of 
the  same  parties  that  have  brought  disaster  and 
disgrace  upon  the  company,  and  who  for  all  that 
we  can  tell,  are  still  tieading  their  own  ways. 

We  might  put  a  majority  of  our  roads  in  the 
same  category.  Two  years  have  elapsed  since  we 
have  heard  a  word  from  the  Erie  road.  When  we 
get  reports,  in  nine  cases  out  of  ten  they  tell  us 
nothing.  Either  from  incompetency,  indifference  or 
dishonesty,  what  is  most  important  to  be  known 
is  kept  back. 

Full,  lucid  and  satisfactory  reportA  are  both  the 
evidence  and  pledge  of  a  well  managed  company. 
We  will  take  the  Baltimore  and  Ohio  Company  as 
an  illustration.  From  the  day  of  its  organization, 
the  stockholders  have  had  annually  a  statement 
fitted  to  give  them  an  accurate  idea  of  the  condi- 
tion, and  present  and  prospective  value  of  their 
•property.  The  result  has  been  that  the  road  has 
been  economically  built  and  well  managed.  Every 


year  have  the  directors  made  a  clean  breast.  By 
doing  so  they  threw  away  the  shields  of  incom- 
petency and  dishonesty.  On  the  occasion  of  an 
annual  report  they  naturally  felt  a  dettire  to  make 
it  as  favorable  as  possible.  Unless  they  could 
justify  the  expectations  held  out,  they  thepiselves 
would  be  disgraced.  They  thus  placed  in  their 
sides  a  constant  spur  to  diligence  and  fuitlifulness, 
which  under  the  circumstances  have  produced  re- 
sults truly  wonderful. 

The  same  remarks  may  lie  made  in  reference  to 
the  Pennsylvania  railroad.  In  fact,  wherever  light 
has  been  let  in  upon  railroad  management,  it  has 
exerted  a  healthy  and  purifying  influence.  Under 
concealment  always  lurks  corruption.  Let  us  have 
no  more  of  it.  It  should  become  a  maxim  among 
railroad  shareholders — to  conceal  is  to  be  corrupt. 

[Since  the  above  was  put  in  type,  a  change  has 
taken  place  in  the  Michigan  Southern  Company, 
by  the  resignation  of  the  Directors.  Whether 
any  improvement  is  to  follow  remains  to  be  seen. 

Railroad  ft-om  Cinclanati  to  Cliarlestou  aud 
Stttvannah. 

As  soon  as  the  possibility  of  connecting  remote 
parts  of  the  country  by  lines  of  railroad  was  ac- 
cepted, the  project  of  a  railroad  from  Charleston 
to  Cincinnati  was  undertaken  by  the  people  of 
South  Carolina,  Tennessee  and  Kentucky,  paiticu- 
larly  by  the  former,  with  great  spirit  and  resolu- 
tion. The  greater  part  of  the  route  was  elaborate- 
ly surveyed,  and  a  portion  of  the  road  constructed 
in  South  Carolina,  under  the  name  of  the  Charles- 
ton and  Cincinnati  Eailroad,  afterwards  united 
with  the  South  Carolina  Kailroad.  The  commer- 
cial and  political  advantages  that  w  ere  to  resul 
from  it,  were  fully  appreciated,  and  for  a  time  no 
work  of  the  day  seemed  more  probable  of  execu- 
tion.        .    v-  4|-$  .  <  '■  .'.'  ;.■;.•■ 

The  project  failed  for  several  reasons.  The 
route  selected  was,  at  the  time,  impracticable. 
Sufficient  means  could  not  be  provided.  Had  they 
been,  there  was  not  sufficient  skill  and  experience 
in  railroad  afikirs  to  have  directed  their  expendi- 
ture so  as  to  have  produced  any  gre;it  result.  As 
a  grand  and  comprehensive  sclieme,  it  was  pre- 
mature, and  necessarily  abandoned,  aud  the  idea 
of  uniting  the  two  cities  by  railroad,  passed  lor  a 
time,  almost  entirely  from  the  popular  mind. 

Public  attention,  withdrawn  from  the  original 
project,  betook  itself  to  such  as  could  be  more 
easily  comprehended  and  executed,  aud  for  which 
adequate  means  could  be  provided  by  presenting 
objects  within  the  compass  of  those  undertaking 
them.  The  people  of  Charleston  pushed  forward 
a  road  to  the  Savannah  river  at  Augusta.  This 
being  reached,  the  people  of  Georgia  carried  for- 
ward the  line  to  Atlanta.  At  this  point,  the  State 
took  up  the  work,  and  extended  it  to  the  Tennes- 
see river.  In  the  meantime  the  people  of  Savan- 
nah, in  imitation  of  Charleston,  had  constructed  a 
line  from  their  city  to  Macon,  which  by  another 
company  was  carried  to  Atlanta ;  thus  giving  the 
commercial  capital  of  Georgia  equal  advantages 
with  that  of  South  Carolina.  On  approaching  the 
boundaries  of  Tennessee,  the  work  was  resumed 
by  the  people  of  that  State,  aud  carried  forward 
to  Knoxville,  to  which  place  and,  in  fact,  nearly 
to  the  northern  boundary  of  the  State,  the  whole 
line  is  in  successful  operation,  forming  a  completed 
road  nearly  equi-distant  from  Charleston  and  Sa- 
vannah, of  about  660  miles.    From  Knoxville,  in 
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tibe  direction  of  Ciocinnati,  a  distauce  of  60  miles, 
a  road  is  in  progress  with  sufficient  means  provided 
for  its  construction.  We  thus  find  that  what,  as 
a  single  work,  under  the  control  of  one  company, 
was  impossible,  has  been  executed  nearly  to  the 
boundary  of  Kentucky,  by  several  distinct  com- 
panies, each  having  in  view  local  and  circum- 
scribed objects,  and  with  hardly  any  reference  to 
the  great  line  which  was  once  an  object  of  univer- 
sal interest  throughout  the  Southern  and  Western 
States,  the  ultimate  importance  of  which  justifies 
all  that  has  been  felt  and  said  in  its  favor. 

On  the  North,  not  so  much  has  been  accom- 
plished, but  there  was  not  so  much  to  be  done. 
From  Cincinnati  to  the  southern  boundary  of  Ken- 
tucky, in  the  direction  of  Knoxville,  the  distance 
is  about  214  miles.  For  one-half  of  this  distance 
a  railroad  is  already  in  operation  and  will  at  an 
early  day  be  extended  to  Danville,  a  distance  of 
136  miles  from  Cincinnati.  A  link,  therefore,  of 
only  80  miles,  costing  some  $2,000,000,  is  wanting 
to  complete  the  grand  idea  of  the  Charleston  and 
Cincinnati  railroad,  a  work  which,  without  exag- 
geration, may  be  considered  as  of  national  impor- 
tance. 

How  is  this  link  to  be  filled  7  It  cannot  be  by 
the  inhabitants  along  its  line.  They  can  do  some- 
thing, but  not  all.  The  State  of  Kentucky  cannot 
be  appealed  to,  as  her  constitution  forbids  her  to 
embark  in  public  improvements.  Although  it 
would  be  easy  to  show  that  the  road  must  prove  a 
productive  one,  still  there  is  no  hope,  with  the 
state  of  feeling  that  prevails  toward  railroads, 
that  the  securities  of  this  road  could  be  sold.  We 
see  but  one  way  in  which  the  means  can  be  faised, 
which  is  by  the  united  action  of  the  several  rail- 
road companies  immediately  interested  in  the 
road.  Those  on  the  South  are  the  South  Carolina, 
the  Blue  Ridge,  the  Georgia,  the  Georgia  Central, 
the  Savannah  and  Augusta,  tho  Macon  and  West- 
em,  the  Western  and  Atlantic,  the  Atlanta  and  La 
Orange,  the  AtlanU  and  West  Point,  the  East 
Tennessee  and  Georgia,  and  perhaps  the  Memphis 
and  Charleston.  On  the  North,  are  the  Covington 
and  Lexington,  the  Lexington  and  Danville,  and 
the  various  roads  radiating  from  Cincinnati,  among 
which  are  the  Little  Miami,  the  Cincinnati,  Hamil- 
ton and  Dayton,  the  Indianapolis  and  Cincinnati, 
the  Mad  River,  and  the  Cincinnati  and  Marietta. 
Here  are  some  eighteen  companies,  having  a  capi- 
tal of  nearly  $80,000,000,  most  of  them  in  first 
rate  credit,  possessing  ample  means,  that  could 
with  the  gieatest  ease,  by  a  concert?^.  ciV^rt,  raise 
an  amount  necessary  to  complete  a  work  so  impor- 
tant to  them  all.  The  whole  sum  required  from 
them,  would  not,  probably,  exceed  $1,500,000. 
The  proper  endorsement  of  the  project  by  the 
joint  action  of  all  the  companies  interested  would 
probably  give  the  scheme  such  a  credit  with  their 
stockholders  that  the  sum  required  could  be 
raised  among  them  without  delay. 

To  promote  an  object  so  desirable,  we  suggest, 
that  a  convention  be  held  by  the  companies 
named,  and  perhaps  others,  at  Lexington,  Ken- 
tacky,  or  Knoxville,  Tennessee,  during  the  coming 
fall,  for  (Sonference,  which  we  have  no  doubt  would 
result  in  the  adoption  of  measures  that  would 
speedily  accomplish  the  desired  object.  Certainly 
a  work  which  attracted  such  general  favor  and  at- 
tention more  than  twenty  years  since,  as  to  be 
deemed  worthy  of  immediate  construction,  irre- 


spective mainly  of  local  consideration,  and  for 
which  $20,000,000  at  least  were  required,  and  to- 
ward which  contributions  were  then  most  liberally 
made,  and  which  ia  to  complete  a  continuous  line 
of  nearly  800  miles,  connecting  sections  of  the 
country  between  which  the  most  intimate  commer- 
cial relations  naturally  exist,  and  which  will  give 
to  all  the  links  in  the  great  line,  and  others  inti- 
mately related  to  it,  a  value  and  importance  which, 
without  it,  they  can  never  possess,  and  is  not  to 
linger  for  the  paltry  sum  of  $1,600,000.  We  fully 
believe  that  all  that  is  wanting  to  secure  such  a 
sum,  is  to  have  this  matter  fairly  placed  before 
the  companies  named,  and  we  know  of  no  way  in 
which  this  can  be  done  so  effectually  as  by  the 
proposed  convention.  We  earnestly  entreat  them 
to  take  this  proposition  into  immediate  considera- 
tion. ••     ,-.; 

It  will  be  hardly  necessary  to  enlarge  fhrther 
upon  the  necessity  of  closing  up  the  only  link 
wanting  in  this  great  line.  An  extensive  personal 
intercourse  exists  between  the  Southern  and  the 
Northwestern  States,  for  which  this  would  serve 
as  the  great  channel  of  communication.  This  in- 
tercourse is  daily  becoming  more  extensive.  The 
commercial  relations  would  be  still  more  intimate 
and  important,  from  the  fact,  that  the  Southern 
States,  exporting  nearly  the  whole  of  their  pro- 
ducts, depend  upon  the  Northern  for  the  greater 
portion  of  their  articles  of  food,  together  with 
household  furniture,  utensils  of  all  kinds,  clothing, 
etc.,  etc.  The  latter  reciprocally  require  the  pro- 
ducts of  the  former.  The  commerce  between 
portions  of  the  country  separated  by  lines  of  lati- 
tude is  based  upon  natural  laws,  and  in  the  present 
case  a  vast  population,  at  either  extremity  of  the 
line,  supply  all  the  conditions  wanting  to  an  ample 
traffic,  as  soon  as  it  can  be  completed. 

We  hope  to  see  an  immediate  movement  in  this 
matter.  It  will  do  more  for  the  South  than  fifty 
commercial  conventions,  each  in  permanent  ses- 
sion. If  it  desires  to  promote  a  domestic  and 
foreign  commerce,  here  is  a  work  that  is  to  supply 
the  material  upon  which  to  ba«e  it.  New  York  is 
much  what  she  is,  by  the  easy  access  by  which  she 
can  be  reached  from  the  interior.  Works  of  a 
character  kindred  to  those  which  give  her  her 
commercial  greatness,  will  produce  similar  results, 
wherever  constructed.  Private  enterprise  has 
nearly  completed  a  line  second  in  importance  to 
no  one  in  the  country.  Upon  lines  even  of  less 
value.  States  and  communities  have,  and  are 
spending  twenty-fold  the  sum  now  called  for. 
When  what  is  to  be  gained,  is  to  be  compared  with 
the  cost  of  acquisition,  can  we  doubt  for  a  moment 
that  the  requisite  means  will  be  eagerly  prof- 
ferredl 


subscription  immediately,  and  the  road  pushed 
through  to  Farmington. 


AndroscoKgin    R»Uroad. 

The  Farmington  Chronicle  says  that  the  Direc- 
tors of  the  Androscoggin  Railroad,  at  their  last 
meeting,  voted  that,  in  order  to  obtain  the  iron 
necessary  for  laying  the  track  to  Farmington,  not 
being  able  to  obtain  an  inunediate  cash  subscrip- 
tion, they  would  open  their  bond  subscription  books 
in  Franklin  county,  payable  when  the  iron  is  laid 
to  the  terminus  of  the  road,  near  Farmingt(Hi 
Centre  Bridge — thereby  removing  all  liability  of 
buying  a  mortgage  cm  property  that  does  not  exist, 
and  rendering  it  a  perfectly  safe  operation  to  the 
subscribers.    The  iron  can  be  obtained  on  such  a 


AltMtnjr   Asrlcnltaral  IVorkft. 

We  invite  the  attention  of  the  public  generally, 
but  especially  those  interested  in  the  use  of  Horse 
Power  for  agricultural  and  mechanical  purposes, 
to  the  advertisement  of  Messrs.  Eueby  Bbotbebs 
in  another  column  of  the  JorairjLL. 

The  works  of  the  Messrs.  Emebt  are  situated  at 
the  comers  of  Union,  Hamilton  and  Liberty  streets, 
Albany,  N.  Y.  While  in  that  city  a  few  days  since, 
we  were  politely  invited  by  the  gentlemanly  propri- 
etors to  accompany  tnem  through  these  very  exten- 
sive works,  which  are  almost  exclusively  devotM  \ 
to  the  manufacture  of  the  Improved  Endless  Rail- 
way Power,  which  has,  by  the  improvements  made 
in  it,  and  also  the  great  variety  of  machinery  made 
by  the  Messrs.  Emery  to  be  operated  by  it,  ob- 
tained an  unlimited  and  unequaled  demand 
throughout  not  only  this  country,  but  almost 
every  other  where  any  progression  is  made  in  the 
like  application  of  animal  power.  Esi^ecially  would 
we  call  attention  to  them  for  the  purposes  of  saw- 
ing railroad  wood,  pumping  water  for  supplying 
tanks,  and  for  Elevators  fpr  store-houses — as  the 
power  combines  in  itself  a  full  compliment  of  geers 
and  shafting  suitable  for  all  or  either  of  the  above 
purposes,  withoia  the  expenditure  of  one  cent  for 
the  same. 

We  cheerfully  commend  the  Messrs.  Emeby  as 
thorough  practical  men,  and  their  establishment 
as  the  most  complete  in  the  country.  In  the  one 
article  of  Horse  Powers  alone,  we  are  informed, 
their  sales  will  exceed  twelve  hundred  this  season, 
besides  as  many  threshing  machine^),  together 
with  a  great  variety  of  other  machines  such  as 
saw  mills,  cider  mills, mowing  machines,  etc.,  etc., 
etc. 


'J.'    Railroad  EamUics* 

The  earnings  of  the  Pacific  railroad  of  Missouri, 
for  seven  months,  ending  July  31,  1867,  were  : 
rt&x  1867.  1856. 

January... $36,099  33        $17,667  02 

February 21,831  66  15,949  08 

March 59,279  29  30,083  65 

April , . . ..; . . .; 66,309  48  31 ,207  28 

May  ... .  .^v;  ....*..   64,327  07  25,702  26 

June 69,601  54  25,669  10 

July  ;. 60,266  67  30.186  72 

Total . .  .'.'. .  .  i . .  $366,714  04      $176,366  01 

Increase,  1857 180,359  03 

Increase  July,  1857,  over  July,  1856  .     20,078  95 

The  July  earnings  of  the  Cleveland  and  Pitts- 
burg road  are  officially  repoftad  at  $88,600. 

The  Pennsylvania  railroad  is  doing  a  fine  busi- 
ness for  the  season  of  the  year.  The  following 
are  the  receipts  for  July,  and  for  the  season  thus 

Receipts  for  the  monCb  ending  Jaily 

3l8t $392,087  91 

Same  month  last  year  .«..  ...y.h..       322,672  99 

Increase $69,414  92 

Receipts  from  January  Irt,  1857,  to 

August  Irt,  1867 $2,910,871  08 

Same  period  last  year 2,848,260  16 

Increase $62,610  93 

The  earnings  of  the  Racine  and  Mississippi  rail- 
road in  June  were  $40,962  and  in  July,  $40,800. 
This  earning  is  mainly  on  68  miles  fh)m  Racine  Ut 
Beloit.  ..%;,%>■ 
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The  earnings  of  the  Erie  railrosd  for  tb©  month 

of  July,  1857,  were i . ,-. $473,388  11 

July,  1856..........^, ...v.; 472,106  02 


Increase  ..!.....  ...; |1,283  09 

The  earnings  for  July,  1855,  ware  $372,077  33. 
The  earnings  of  the  Pittaburg,  Fort  Wa3nie  and 

Chicago  Railroad  Company,  for  the  month  of  July, 

were  as  follows: 

From  Freisht $46,064  79 

"     Passengers 69, 11 4  51 

."     Mail 4,49376 


Total .  r. .  .  $119,673  05 

Total  earnings  of  the  line  from  Pitts- 
burg to  Columbia,  for  the  same 
month  last  year 101,003  26 


Increase,  18^t  P®""  ^°^ $18,669  79 

Toial  earaiugs  for  year  ending  July 

31st $1,732,339  38 

Total  expenses 879,078  13 

Net  earnings $863,201  25 

— being  a  fraction  less  than  seven  per  cent,  on  the 
whole  cost  of  the  road,  via  :  Capital  Stock,  Fund- 
ed and  Floating  Debt ;  or  seven  per  cent,  on  the 
Fonded  Debt,  with  a  balance  of  $434,000,  applied 
to  construction  and  payment  of  unfunded  debt. 

The  earnings  of  the  Little  Miami  and  Columbia 
and  Xenia  railroads  were  for — 

July,  1856 ..:.. $93,352  28 

Jnly/1867 81,061  63 


Decrease $11,699  66 

The  earnings  of  the  Cincinnati,  Hamilton  and 
Dayton  railroad  wer«  for — 

Julv,  1856 $40,250  40 

July,  1857 30,317  88 


■^"     Decrease :. $3,932  67 

The  eanain>j;.s  of  the  Mad  River  and  Lake  Erie 
railroad  were  for — 

Julv,  1866 $52,081  38 

July,  1867 61,006  67 


Decrease $1,074  71 

The  earniti£Ts  of  the  Covington  and  Lexington 
railroad  were  lor — 

July,  1867 $31,499  80 

July,  1866 31,009  00 


Increase $490  30 

The  earnings  of  the  Chicago,  St.  Paul  and  Fond 

du  Lac  Railroad  Company  were  : 

July,  1867 $65,880  32 

Do.  1866 27,927  19 


Increase $27,963  13 

The  receipts  of  the  WilliamBpori  and   Elmira 

Railroad  Company  were  for — 

June,  1857 $26,738  42 

June,  1856 21,670  76 


Increase,  about  26  per  cent $5,167  66 

July,  1857 $27,900  87 

July,  1866 20,812  47 


number  of  through  passengers  between  New  Terk 
and  8t.  Louis,  by  this  route,  now  average  nearly 
100  each  day.  The  freight  business  shows  a  larger 
increase. 

The  earnings  of  the  Catawissa,  Williamsport 
and  Elmira  railroad,  for  the  months  of  Jime  and 
July,  show  an  increase  over  the  corresponding 
months  of  last  year  of  about  10  per  cent. 
Gross  earnings,  June  and  July,  1857. . .  $61,591  99 
Due  connecting  roads 13,470  64 


Net  receipts  for  June  and  July,  1857.  .$48,121  36 
Do.  do.  1856..  44,064  36 


•■'    Increase....^.;.*::.  ;':'.. :.....  $4,067  00 
The  official  report  of  the  business  of  the  Balti- 
more and  Ohio  railroad  shows  the  revenue  for  the 
month  of  July  to  have  been  as  foUows : 

Main  Stem.  Wash.  Branch.    Total. 
For  pass'gers. $69,368  50    $28,837  71     $98,206  21 
For  freight  . .  837,816  38        8,378  78    346,194  16 


$407,183  88    $37,216  49  $444,400  37 
A  comparison  of  these  receipts  with  those  for 
July,  1866,  shows  the  following  result : 

Main  Stem.  Wash.  Branch.       Total, 
July,  1857. $407,183  88    $:n,216  49    $444,400  37 
July,  1866.   891,198  87      37,130  56      428,302  43 


Increase ....  $16,986  01  $112  93  $16,097  95 
Showing  an  increase  $16,985  01  on  the  main 
stem,  an  increase  of  $112  93  on  the  Washington 
branch,  and  a  total  increase  of  $16,097  94.  Of 
the  increafle  on  the  main  stem  six  thousand  is 
from  passengers,  and  nearly  ten  tboosand  firom 
freight. 

The  flnancial  year  of  the  company  commenced 
with  October.  The  receipts  of  ten  months  of  the 
present  year,  compared  with  those  of  1856,  are  as 
follows : 

1866.  1866. 

October $471,391  12        $420,867  49 

November 424,768  94  398,190  36 

December 466,103  77  438,102  56 

1857.  1856. 

January 801,773  29  188,880  78 

February 365,398  97  190,383  73 

March 548,262  48  404,976  86 

April 464,948  39  660,226  28 

May 383,995  84  477,675  88 

June 428,922  56  434,666  37 

July 444,400  37  428,302  48 


$4,284,986  72 
3,982,121  73 


$3,932,121  73 


Increase,  about  35  per  cent. $7,087  90 

The  earnings  of  the  Lehigh  Valley  Raihoad 
were  for — 

July,  1857 $63,832  61 

Jaly,  1866 26,597  46 


Increase,  equal  to  102  per  cent. . .  $27,235  06 

The  business  of  the  Ohio  and  Mississippi  road 

for  the  month  of  July,  and  for  the  first  week  of 

▲ngTBt)  shows   a  decided   improvement.     The 


Increase  present  y'r  .  $862,864  99 

The  gross  revenue  of  August  and  September  of 
last  year  amounted  to  $897,036  32.  Estimating 
the  receipts  of  these  months  this  year  in  round 
figures  at  one  million,  the  total  revenue  for  this 
year  will  be  five  million  three  hundred  thousand 

dollars.  ___«.__«___^___ 

RogemrlUe  and   JelTersoii  Railroad* 

The  Bristol  News  learns  from  Col.  Ed.  Winston, 
Chief  Engineer  of  the  above  road,  that  the  pros- 
pect of  constructing  it  is  reduced  to  a  certainty. 
The  road  is  now  located  and  the  contract  for  grad- 
ing let  out  to  Messrs.  Hasson  and  McKnight  of 
Charlottesville,  Virginia. 

This  road  is  to  connect  with  the  East  Tennessee 
and  Virginia  road  near  Bull's  Gap,  and  is  so  direct 
a  line  as  to  be  only  fourteen  miles  in  length.  It 
will  prove  of  incalculable  benefit  to  the  section  of 
the  country  in  which  Rogersville  is  situated. 

We  notice  in  the  Rogersville  Timet  a  notice  to 
the  effect  that  a  vote  will  be  taken  on  the  6th  of 
August  to  see  if  the  county  of  Hawkins  will  sub- 
scribe flA7  tbonauid  ^^ton  oi  Koiok  bi  tbe  rtwd. 


KesKpltla  and  diarieaton  Railroad. 

The  regular  annual  convention  of  the  stockhold- 
ers of  this  Company  was  held  in  this  place  yester- 
day, at  Odd  Fellows'  Hall.  There  were  something 
like  one  hundred  gentlemen  in  attendance,  repre- 
senting, in  person  and  as  proxies,  the  stock  of  the 
company.  Dr.  Thomas  Feame,  of  Huntsville,  was 
called  to  the  Chair,  and  J.  Withers  Clay,  Esq.,  of 
Huntsville,  (assisted  by  Col.  J.  H.  McMahon,  of 
Memphis,)  appointed  Secretary.  The  business  of 
the  convention  was  very  harmoniously  conducted, 
and  gave  full  employment  to  the  entire  day. 

The  most  prominent  feature  of  the  day  was  the 
Report  of  the  President  and  Directors.  This  able 
and  interesting  document  is  quite  lengthy,  and  will 
form  the  subject  of  a  more  extended  article  hereaf- 
ter. Apart  from  the  valuable  and  interesting  infor- 
mation in  regard  to  this  great  enterprise  on  which 
it  treats,  which  we  shall  take  occasion  to  condense 
for  the  benefit  of  our  readers,  its  character  may  be 
inferred  from  the  following  resolutions,  passed 
unanimously  by  the  convention  : 

Resolved,  That  tlie  thanks  of  this  meeting  of 
stockholders  are  hereby  tendered  to  the  Presidetit 
and  Board  of  Directors,  and  other  ofiUcers  of  this 
road,  for  the  able,  energetic  and  satisfactory  man- 
ner in  which  they  have  directed  this  great  enter- 
prise to  its  present  triumphant  completion,  and  we 
congratulate  them,aud  the  patrons  atid  friends  gen- 
erally of  this  enterprise,  upon  its  present  cheering 
prospects  and  brightening  future. 

Resolved,  That  the  President  of  this  Railroad 
Company,  for  his  unswerving  and  energetic  devo- 
tion of  his  time  and  rare  abilities  to  the  arduous  du- 
ties of  his  station,  and  for  bis  lucid  and  masterly 
report,  this  day  submitted,  of  the  cost,  liabilities, 
condition  and  prospects  of  the  road,  is  entitled  to 
the  thanks  and  gratitude  of  this  meeting  of  stock- 
holders and  the  country  generally,  and  the  t^ame 
are  hereby  most  sincerely  and  cordially  tendered 
to  him. 

A  resolution,  recommended  by  the  President  in 
his  report,  to  issue  bonds  drawing  8  per  cent,  in- 
terest, to  run  not  exceeding  ten  years,  with  a  view 
to  taking  up  the  floating  debt  of  the  company,  was 
passed. 

Resolutions  were  also  passed,  recommendatory 
to  the  Board  of  Directors,  to  increase  the  Piesi- 
dent'8  salary  to  $6,000,  and  those  of  the  Secretary 
and  Treasurers  of  the  two  divisions  to  $2,600  each. 
— Memphis  Bulletin,  llth. 

Kjtoxrllle  amd  Oliarlestoii  Railroad. 

We  learn  from  a  communication  in  the  East 
Tennesseean,  that  at  the  Annual  Meeting  of  the 
stockholders  in  the  Knoxvilleand  Charleston  Rail- 
road Company  at  Maryville,  on  the  18th  inst.,  the 
following  gentlemen  were  elected  as  Directors  for 
the  ensuing  year,  to  wit :  Dr.  J.  G.  M.  Ramsey, 
Hon.  W.  G.  Swan,  Col.  Joseph  A.  Mabry,  Dr. 
Samuel  Pride,  R.  I.  Wilson,  Edward  George,  Gen. 
Wm.  Wallace,  Capt,  James  Porter;  and  John  E. 
Toole. 

The  new  Board  organized  same  day  and  elected 
Gen.  Wm.  Wallacb  President,  and  John  E.  Toole, 
Secretary  and  Treasurer. 

Hon.  Edward  Frost,  President  of  the  Blue  Ridge 
Railroad,  South  Carolina,  was  present  at  the  meet- 
ing, and  upon  request  addressed  the  convention. 
The  Judge  explained  the  past  and  present  condi- 
tion of  this  great  thoroughfare,  together  with  the 
hopes  and  expectations  of  its  friends  in  South 
Carolina  with  regard  to  its  ultimate  and  certain 
completion. 

Indiana  and  Illinol*   Central  Railroad. 

The  Cincinnati  Oazette  says : 

At  a  meeting  of  the  Board  of  Directors  of  tJie 
Indiana  and  Illinois  Central  Railroad,  held  at  In- 
dianapolis, Wednesday,  Jolm  C.  Campbell,  Esq,., 
was  unanimously  chosen  President,  in  place  of 
Hon.  A.  L.  Roache,  who  retires  on  account  of  ill- 
health.  Judge  Roache  remains  a  member  of  the 
Board,  Mr.  E.  Clark  resigning  his  place  in  the 
Directory  to  make  room  for  Mr.  Campbell.  We 
learn  that  it  is  the  intention  of  the  new  administia- 
tion  to  push  forward  the  work  as  fast  as  the  aieans 
of  Um  Company  cap  ^  made  available. 
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Mr.  OtoBGE  H.  FoBD  has  been  onanimooslj 
elected  Treasurer  of  the  Michigan  Southern  Bail- 
road  Company,  vice  Mr.  JoHir  M.  Hopkins,  who 
goes  into  the  service  of  the  Illinois  Centra]  Rail- 
road Company.  Mr.  Fobd  has  been  for  a  long 
time  connected  with  this  Company. 

The  following  is  a  reply  to  a  communication 
from  a  committee  of  the  Board  of  Brokers: — 
OrricB  OF  THE  Michigan  Socthehn  and  North 

EBN  Indiana  Railboad  Co.,  18  William 
New  Yobk,  Aug.  12  1867 
Messrs.  Dcmd  Groetheek,  H.  A.  Johnson  and  A. 
Campbell,  Committee,  ifc: 

Oentlemen  :  Your  communication  of  yesterday, 
stating  that  you  have  been  appointed  a  committee 
in  behalf  of  the  New  York  Stock  Exchauce  to 
confer  with  this  Company  "  on  the  subject  of  issues 
of  its  stock  which,  it  is  alleged,  have  been  made 
informally,"  has  been  received  and  submitted  to 
the  Board  of  Directors. 

We  have  seen  with  regret  the  charges  which 
have  been  made  in  the  public  pre.ss  of  an  "  over- 
issue," or  secret  or  improper  issue  of  the  stock  of 
this  Company. 

The  facts  of  the  ease,  we  are  sure,  do  not  justify 
each  charges. 

The  authorized  capital  of  the  company  is  $12,- 
000,000.  The  amount  actually  Issued  and  sold,  as 
shown  by  our  books,  is  : 

Of  old  stock $7,099,500 

Guaranteed  stock -,:..-..••     3,017,260 


The  Treasurer's  statem^it  shows  that  the  total 
amount  of  old  stock  issued  (including  slock  issued 
by  the  company  as  collaterid  as  aforesaid)  was  on 

August  1 $7,736,500 

Of  which  there  has  since  been  cancelled     170,000 


Total ......$10,026,750 

In  addition  to  the  amount  actually  issued  to  the 
public,  the  Company  has  occasionally,  as  is  well 
known,  used  a  limited  amount  of  its  unissued 
capital  stock,  in  the  same  manner  as  it  uses  its 
unsold  bonds,  as  collateral  security  for  temporary 
loans.  In  all  such  cases  regular  accounts  have 
been  kept  upon  the  books  of  such  hypothecated 
securities — whether  stock  or  bonds — but  the 
securities  themselves  have  not  been  considered  or 
reported  as  outstanding  liabilities  of  the  Company, 
for  the  reason  that  they  were  merely  collateral  to 
other  obligations,  which  were  stated  under  the 
head  of  "  Bills  Payable"  or  "  Other  Loans."  To 
have  reported  in  addition  to  bills  payable  the  stock 
or  bonds  belonging  to  the  Company  and  lodged 
with  them  as  collateral,  and  to  have  classed  both 
as  outstanding  obligations,  would  have  been  in 
that  respect  to  hare  overstated  the  actual  liabilities 
of  the  Comjmny  to  the  full  amount  of  the  colla- 
terals in  question. 

When  the  present  Board  came  into  office,  com- 
mittees were  appointed  who  made  full  examina- 
tions of  the  Bond  and  Stock  accounts.  Their  re- 
port, dated  6th  May  last,  and  theu  duly  entered 
upon  the  Directors'  minutes,  shows  that  they  fully 
understood  the  amount  of  Bonds  and  Stock  hypo- 
(hecated  for  the  Company,  and  that  they  found  the 
accounts  of  them  to  be  correct. 

Messrs.  Keep,  Welle'*  and  Vermilye,  the  com- 
mittee upon  the  Stock  Account,  after  stating  the 
amount  of  Stock  issued  and  held  by  si- vkholders, 
added : 

"  In  addition  to  this  sum,  certificates  for  5,560 
shares  ($666,000)  have  been  executed  by  the 
oflScers  of  the  Company,  under  authority  of  reso- 
lutions of  the  Executive  Committee  of  the  Board 
of  Directors,  and  hypothecated  as  collateral  secu- 
rity for  temporary  loans  for  the  use  of  the  Com- 
pany. 

"  These  certificates  are  duly  entered  in  a  spe- 
cial account  of '  Collateral  Stock'  upon  the  General 
Ledger  of  the  Company,  and  will  be  returned  and 
cancelled,  and  the  account  balanced,  whenever 
the  debts  for  which  they  are  pledged  shaJl  be  paid." 

Subsequently,  both  under  Mr.  Gray's  and  Mr. 
Hopkins'  administration  of  the  office  of  Treasurer, 
collateral  stock  has  been  used  ;  but,  as  from  time 
to  time  debts  matured,  certificates  were  returned 
to  the  office,  and  the  balance  of  the  account  has 
varied  accordingly. 


Total $7,665,500 

But  some  of  this  stock  is  owned  by  the  com- 
pany, for  which  it  has  certificates  in  possession, 
and  some  of  the  stock  which  had  been  used  as 
collateral  has  been  returned  to  the  company,  which 
now  holds  the  certificates.  The  total  of  the  certi- 
ficates thus  in  possession  of  the  company,  is 
$266,000. 

The  total  amount,  therefore,  of  the  old  stock  of 
the  company  now  outstanding,  including  all  that 
has  been  used  as  collateral,  after  deducting  certifi- 
cates now  in  possession  of  the  company  as  aforesadd. 

Is $7,300,600 

The  guaranteed  stock,  as  stated  before.  8,017,260 


Total. . . »..'i*.L ....-.,.«,.  .$10,317,750 

By  the  terms  of  the  issue  of  guaranteed  stock  in 
May  last,  each  stockholder  was  awarded  four 
shares  of  the  new  stock  upon  every  ten  shares  of 
the  old  stock  held  by  him.  If  each  stockholder 
had  applied  to  the  amount  to  which  he  was  entitled, 
it  would  have  required  the  issue  of  $3,380,000  of 
the  guaranteed  stock.  The  actual  amount  claimed 
by  stockholders  and  issued  to  them  has  been  as 
stated  above,  $3,017,250.  It  has  been  the  intention 
of  the  directors  to  limit  this  guaranteed  stock  to 
$8,000,000  and  with  this  view  to  re-purchase  and 
cancel  the  excess  of  $17,260. 

All  the  certificates  of  stock  issued  by  this  (com- 
pany, whether  as  collateral  or  otherwise,  have  been 
duly  registered  and  countersigned  ;  prior  to  the 
19th  of  July  this  was  done  by  the  Secretary  of  the 
Company ;  eince  that  date  it  has  been  done  by  the 
United  States  Trust  Company, 

Previous  to  the  consolidation  of  these  companies 
in  1855,  the  system  of  registry  since  adopted  was 
was  not  in  use.  It  is  therefore  probable  that  some 
of  the  old  certificates,  prior  to  April,  1865,  have 
not  been  yet  registered. 

We  have  thus  at  length  given  you  the  informa- 
tion desired,  because  we  deem  it  due  to  the  stock- 
holders and  the  puMic  that  upon  a  question  of 
this  kind  there  should  be  no  room  for  misconstruc- 
tion ;  and  this  is  merely  anticipating  our  more 
formal  report  to  the  stockholders,  in  which  the 
substance  of  this  information  would  have  been 
given. 

The  communication  has  been  submitted  to  aad 
apiyoved  by  the  Board,  by  whose  direction  we 

sign  it.  -:v.:^; 

Your  obedient  servants, 

Edwin  C.  LiTOHriiLD,  President. 
W:  M.  VbbiuiiTE,  Secretary  _pro  tern. 

Giutdaliipc  Ratlroad* 

In  the  JorBNAL  of  August  15th,  we  gave  an  ac- 
count of  the  progress  of  railroads  in  Mexico,  anil 
particularly  of  the  opening  of  the  Guadalupe  Rail- 
road, from  the  Mexican  Extraordinaxy  of  July 
11th.  The  Extraordinary,  of  July  28th,  gives  the 
following  flattering  account  of  the  success  of  that 
road  thus  far : 

We  are  informed  by  Mr.  Gobbucb,  the  Superin- 
intendent  of  the  Guadalupe  railroad,  that  on  Sun- 
dae last  4,622  persons  took  passage  to  and  frixa 
Guadalupe.  The  receipts  for  £are  amounted  to 
$760.  This  is  surpassing  everything  is  the  way  of 
railroad  profits,  and  but  sligUly  iUustrates  what 
may  be  done  in  this  country  by  an  extention  of  this 
class  of  enterprises.  We  want  the  means  of  travel 
ing,  and  we  are  stire  &o  class  of  people  will  be 
found  more  wilUng  to  support  chMp  and  rapid 
transportation  than  the  MezJcans.  We  are  sure 
the  Tacubaya  read  will  be  most  eminently  success- 
ful. All  we  want  in  Mexico  is  a  spirit  of  enter- 
prise amongst  our  capitalists,  and  Uie  result  will 


UmOwmw  A— t4e»to  la  18ft6. 

By  the  report  of  Captain  Galton,  of  the  Railway 
Department  of  the  Board  of  Trade,  of  the  accidents 
which  occurred  on  and  by  the  railways  of  the 
United  Kingdom,  during  tie  past  year,  1866,  we 
learn  the  following  particulars,  whidi,  for  the  con- 
venience of  our  readers,  we  place  in  a  tabular 
fOTm: 

▲cciDBMTe  ur  1866. 

Killed.    Injured. 

1st.  Passengers. .,....'.. 27  298 

2d.   Servants  of  companies  or  con- 
tractors employed  on  railways . .  142  80 
8d.   Persons  neither  passengers  nor 
servants  of  companies 112 


281 


16 
394 


Thus,  fr<Mn  tbe  f])ree  classes  named,  281  persons 
were  killed  in  1856,  and  394  injured. 

But  let  it  not  be  supposed  that  the  railways  are 
chargeable  with  having  done  all  this  mischief, 
small  though  it  be  in  relation  to  the  numbers  car- 
ried and  employed  in  the  year.  Some  committed 
suicide,  many  were  trespasses,  others  would  cross 
the  railways  when  they  had  no  business  to  do  so, 
others  fell  victims  to  their  own  carelessness,  &C. 
The  real  extent  of  damage  to  the  railways  is  com- 
paratively very  small.  Indeed,  on  many  English 
lines  no  accidents  whatever  have  occurred  during 
the  past  year,  and  in  the  language  of  Capt.  Galton 
— "  Upon  certain  lines  no  accidents  have  occurred 
during  the  last  six  years."  It  is  also  most  gratify- 
ing to  find — "  The  number  of  accidents  into  the 
causes  of  which  your  lordships  deemed  it  desirable 
to  institute  inquiries,  is  also  smaller  than  that  for 
the  preceding  three  years.  It  may,  tlierefore, 
(continues  Captain  Gallon.)  be  safely  assumed  that 
the  railways  have  been  w  oi  ked  with  a  greater  de- 
gree of  care  than  in  former  years." 

We  have  said,  on  tbe  authority  of  tbe  govern- 
ment reporter,  that  27  passengers  were  kliied  in 
1866  on  the  railways  of  the  United  Kingdom.  But 
27  were  not  killed  hy  the  railways.  Only  eight 
were  killed  by  the  railways,  that  is  "  from  causes 
beyond  their  own  (the  deceased  passengers')  con- 
trol.'  19  of  the  27  were  killed  "  from  want  of 
caution  on  their  own  part."  If  a  passenger  from 
his  own  carelessness  gets  killed  on  a  railway,  we 
cannot  blame  the  railway  any  more  than  the  canal 
into  which  a  person  tumbles,  and  thereby  loses  bis 
life.  It  follows  that  the  railway  rnmpeniwi  ai« 
justly  blameable  for  the  loss  of  only  eight  pimen 
gers'  lives  in  the  course  of  last  year,  and  yet  in 
that  year  about  130  millions  of  passengers  were 
carried  over  a  length  of  railway  of  8,600  miles ; 
tiiat  is,  but  one  passenger  out  of  163>i  millions  con- 
veyed, met  his  death  by  the  railways,  a  result 
which  Lord  Campbell  himself  must  feel  thankful 
for. 

An  elaborate  table  is  furnished  of  the  accideoU 
since  1860,  which  we  condense  into  the  following 
statement : 
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1 
1 
1 
1 
1 

1  in  11,869,613 
1  in  16,260,000 


m 
in 
io 
in 
in 


6,071.202 
4,4»4,268 
8,913,672 
2,841,296 
9,629,907 


1860  6,826  72,854.422  12 

1861  6,756  86,391 ,09,'>  19 

1862  7,118  89,135.729  10 
1868  7,488  102,286,660  86 
1864  7,842  114,868,888  12 
1866  8.176  118,695.184  10 
1866  8,499  130,000,000  8 

Tbe  retniDB  of  the  number  of  passengers  ood- 
Teyed  during  the  second  half-year  of  1866  being 
incomplete,  disables  Captain  Galton  from  giving 
the  exact  proportion  in  that  case,  but  it  is  perfectly 
clear  (to  us)  that  tbe  number  for  the  whole  of  1856 
can  hardly  fall  short  of  130  millions.  As  about 
1181^  millions  were  the  number  carried  in  1866,  it 
might  be  thought  130  millions  in  1856  are  an  ex- 
not  fail  to  bring  out  larger  profits  than  bare  so  far  I  cessive  calculation.  But  we  can  give  reasons  to 
blessed  the  little  road  to  Guadalupe.  The  tniA0  show  that  it  is  not  so,  1864  increased  over  1868 
on  this  ro«d  are  to  run  hereafter  dai^.  Jby  more  than  12  millk)Dfl.    And  1868  aiso  in- 
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created  over  1852  by  mure  than  12  milliODS.  1865 
did  not  increase  over  1854  to  the  same  extent, 
owing  to  special  and  extraordinary  causes.  We 
have  the  return  lor  the  first  liaLf  of  1856,  and  this 
shows  a  larger  increase  over  the  first  half  of  1866. 
tiian  the  first  half  of  1854  does  over  the  first  half 
of  1853.  If  the  second  half  of  1856  pi-ogressed  as 
did  the  first  half  of  1856,  there  would  be  between 
132  and  133  millions,  as  the  number  carried  in 
1856.  Therefore,  we  think,  we  may  safely  say, 
the  number  is  130  millions,  or  about  llj^  millions 
increase  over  1855. 

Well,  eight  passengers  killed  by  the  railways  in 
.  1856,  out  of  130  millions  carried,  or  1  in  163^  mil- 
lions !  Let  ihe  fact  be  well  known  and  strongly 
impressed  on  the  minds  of  ihose  fearful  of  railway 
traveling.  Let  it  be  known  that  it  is  no  uncom- 
mon thing  to  find  that  no  fatal  accident  has  oc- 
curred on  a  long  line  of  railway  in  the  last  six 
years,  notwithstanding  that  millions  of  persons 
have  been  annually  conveyed  over  it  at  high  speeds. 
Let  it  also  be  borne  in  mind,  that,  averaged  over 
the  whole  length  of  railways,  the  infinitesimally 
small  extent  of  accident  that  has  occurred  in  the 
past  year  is  the  result  of  evils  that  may  be  cured, 
of  matters  of  detail  in  management  that  may  be 
remedied,  and  we  think  any  candid  person  of  ordi- 
nary capacity  must  admit,  that  the  railway  system 
is  in  itself  as  near  an  approach  to  perfection  as  any- 
thing in  this  world  can  be.  If  we  were  all  as  per- 
fectly sound  in  our  minds,  and  as  perfectly  good  in 
onr  hearts,  and  as  the  railway  system  is  safe  as  a 
means  of  conveyance,  we  should  be  infinitely  bet- 
ter than  we  are — yet  the  fashion  is  to  speak  with 
horror  of  the  extreme  of  fatal  railway  accideut, 
and  millions  annually  are  doubtless  deterred  from 
enjoying  the  pleasure  of  traveling  in  fear  oi  the 
risk  of  danger  in  it !       ^ 

Captain  Galton  observes — "  It  is  worthy  of  re- 
mark that  Jiuiie  of  the  accidents  which  occurred 
during  1856  wero  due  to  the  permanent  way  being 
in  a  really  dpioctive  condition.  The  immunity 
from  accident  on  this  grouul  npjiears  f>  be  attri- 
butable to  tho  m  eat  attention  which  has  been  given 
by  engineers  to  the  subject  of  permanent  way,  and 
to  the  inirodvcticiH  of  the  fished  joint,  and  of  other 
improved  methods  of  connecting  the  rails  at  the 
joints."  Respecting  "  facing  points,"  it  is  re- 
marked— "The  use  of  facing  points  on  railways 
has  alwa}  s  been  a  fertile  source  of  accident,  and 
the  additional  e.xperience  which  is  daily  acquired 
on  the  subject  shows  that  the  self-acting  principle 
cannot  be  saYely  trusted  on  a  main  line  of  railway, 
but  that  facing  points,  when  passed  by  trains  at 
any  speed,  should  always  be  held,  pinned,  or  locked 
in  position.' 

,-■  Collisions  of  trains,  resulting,  of  course,  from 
carelessness,  are  the  principal  causes  of  railway  ac- 
cidents— pa.ssenger  trains  running  against  trucks 
and  goods  trains  or  other  passenger  trains.  But 
every  year  sees  them  diminiishiug',  the  system  of 
management  improving.  "  The  railways  have 
been  worked  (in  1866)  with  a  greater  degree  of 
care  than  in  fonner  years."  In  course  of  time,  an 
accident  on  an  English  railway,  we  trust,  will  be 
regarded  as  a  most  extraordinary  occurrence,  and 
a  person  will  no  more  apprehend  danger  while  sit- 
ting in  a  railway  carriage,  and  traveling  at  the  rate 
of  40  miles  per  hour,  than  in  leisurely  walking 
along  the  streets  of  London.  Freedom  from  acci- 
dent, fatal  especially,  would  not  only  be  a  mercy 
and  a  boon  to  the  traveling  pmblic,  but  would  so 
greatly  enlarge  the  extent  of  traveling,  Uiat  the 
rail-way  conii)anies  would,  in  a  pecuniary  point  of 
view,  reap  an  incalculable  benefit  from  it.  There 
is  no  doubt  that  fear  prevents  vast  numbers  from 
traveling,  although  it  is  so  far  iinfounded,  that  in 
the  United  Kingdom,  for  every  16^^'  millions  of 
persons  conveyed,  only  one  loses  his  life — a  fact 
that  completely  esWblishes  the  extremely  excep 
tional  chau-acler  of  fatal  accidents  on  the  railways 
of  this  country.  The  orange  peel  in  the  streets  of 
London,  doubtless,  causes  more  loss  and  damage  to 
the  lives  and  limbs  of  Her  Majesty's  subjects  than 
all  the  railways  within  these  her  realms,  though 
the  extent  of  their  traffic  is  no  less  than  130  mil- 
lions of  passengers  in  a  year.  The  public  in  a 
point  of  safety,  as  well  as  economy,  have  gained 


immeasurably  by  the  introduction  of  railways  in 
the  room  of  the  stage  coaches.— J7«-opa<A's  Jour. 

Manitowoc   and  Misslsalppl  Railroad. 

Seventy-five  miles  North  of  Milwaukee,  on  the 
West  shore  of  Lake  Michigan,  is  situated  the  port 
and  village  of  Manitowoc ;  the  latter  having  now 
a  population  of  about  five  thousand  (5,000 ;)  in 
1852,  it  was  2,200. 

Manitowoc  has  been  always  declared  by  the  U. 
S.  Engineer  Officers  having  charge  of  the  improve- 
ments and  construction  of  Lake  Harbors,  to  be  the 
best  natural  Harbor  on  Lake  Michigan  ;  for  the 
reasons  tliat  the  Bay  was  deeper  and  better  pro- 
tected, and  the  River  larger,  and  flowing  in  a 
better  direction  than  any  other  river  on  that  side  of 
the  Lake. 

There  is  now  under  contract,  and  in  (he  coarse 
of  construction,  the  first  division  of  a  railroad 
from  Manitowoc  to  the  Mississippi  River,  and 
known  as  the  Manitowoc  and  Mississippi  Rail- 
road. 

The  first  Division  is  from  Manitowoc  to  Menasha, 
forty-one  miles  in  a  direction  a  little  north  of 
west,  and  in  a  direct  line  towards  Stevens'  Point, 
on  the  Wisconsin,  and  St.  Paul's  on  the  Miss- 
is.sippi. 

Menasha  is  situated  on  the  Rapids  of  the  Fox 
River,  where  the  River  debouches  from  Lake 
Winnebago,  and  is  a  flourishing  manufacturing 
village,  with  a  population  of  2,&CM0 ;  and  possesses 
an  immense  water  power  easily  improved. 

The  second  division  of  the  road  will  extend  to 
the  Wolf  River,  eighteen  miles  from  Menasha,  and 
the  Company  have  ample  resources  from  which  to 
construct  the  first  two  divisions. 

Tho  third  division,  trova  the  Wolf  Rirer  to 
Stevens'  Point;  is  54  miles,  which  makes  the  total 
length  of  the  first  three  divisions;  reaching  from 
Manitowoc  to  Stevens'  Point,  only  113  miles, 
against  over  150  miles  from  Stevens'  Point  to  any 
other  port  on  Lake  Michigan. 

The  whole  cost  of  construction  aiid  equipment, 
for  the  first  three  divisions  6f  the  Manitowoc  and 
Mississippi  Road,  will  not  exceed  f22,500  per  mile, 
or  f  2,542,500  for  the  113  miles. 

From  every  point  west  of  Stevens'  Point  until 
the  road  reaches  the  Mississippi,  it  has  the  same 
relative  advantage,  in  distance  over  other  points  on 
Lake  Michigan. 

The  most  important  connections  enjoyed  by  the 
Manitowoc  and  Mississippi  Railroad  are,  first, 
that  with  the  Chicago,  St.  Paul,  and  Fond  du  Lac 
Railroa<t,  at  Menasha,  through  which  both  roads 
pass.  « 

The  last  named  road  runs  due  North  from  Men- 
asha to  the  State  line  between  Wisconsin  and 
Michigan,  and  has  a  grant  »f  lands  given  by  Con- 
gress to  the  State  of  Wisconsin,  to  aid  its  construc- 
tion, and  is  now  progressing  rapidly,  under  the 
able  management  of  its  President,  William  B. 
Ogoen,  of  Chicago.  At  the  State  line  it  will  con- 
nect with  two  Railroads,  now  being  constructed 
by  the  aid  of  grants  of  land  from  Congress,  from 
the  Iron  and  Copper  mines  of  Lake  Superior. 

Having  favorable  mining  connections  with  this 
road  secured  by  law,  the  Manitowoc  and  Missis- 
sippi Railroad  can  compete  successfully,  with  all 
roaids  running  South  and  East  from  Menasha,  in 
carrying  the  vast  amount  of  heavy  freights  from 
the  mineral  regions  of  Northern  Michigan  to  an 
Eastern  market ;  the  difference  in  distance  being 
vastly  in  favor  of  that  road,  to  wit : 

From  Menasha  to  Manitowoc 41  miles. 

From  Menasha  to  Milwaukee 95  miles. 

From  Menasha  to  Chicago 180  miles. 

All  of  which  distances  are  by  the  nearest  pro- 
posed or  possible  routes. 

When  at  Manitowoc  the  freight  has  again  a  still 
greater  advantage  in  distance  Lakeward  to  its 
Eastern  destination. 

On  the  opposite  shore  of  Lake  Michigan  from 
Manitowoc,  is  Marquette  Bay  in  the  State  of 
Michigan,  and  is  the  terminus  of  a  Railroad  which 
has  received  a  grant  of  lands  ftom  Congress  and 
is  now  under  conxtmoilon. 

Manitowoc,  and  Marquette,  are  situated  at  the 


narrowest  point  of  Lake  Michigan,  and  haviuT 
good  harbors,  will  be  united  by  a  line  of  steamers'- 
and  when  the  roads  mentioned  in  this  communica- 
tion and  now  in  process  of  construction,  are  all 
completed,  they  will  connectedly  form  the  nearest, 
cheapest,  and  most  expeditious  route  fiom  Northern 
Wisconsin,  Northern  Michigan  and  Minnesota,  to 
the  Eastern  States ;  the  entire  distance  being,  by 
railroad,  except  from  Manitowoc  to  Marquette, 
fifty-eight  miles  across  Lake  Michigan. — Cor.  K 
Y.  Times. 


Minnesota   Alr-Une  Ralliroad. 

of  this  land-grant  road,  recently  chartered  bv 
onr  Legislature,  the  Oronoco  Courier  says : 

"  We  had  the  pleasure  of  attending  the  meeting 
of  the  Corporators  of  this  Company,  on  Saturday 
last,  at  Rochester,  the  County  seat  of  Olmstead 
county,  which  was  for  the  purp>08e,  as  previously 
noticed,  of  receiving  subscriptions  to  the  capita! 
stock,  perfecting  an  organization,  electing  Direc- 
tors, &c.  Quite  a  number  of  gentlemen  of  wealth 
and  influence  were  present,  residents  of  Miu- 
nesota,  as  well  as  some  from  the  East.  The  pro- 
ceedings were  transacted  with  unanimity  and  in  a 
maimer  satisfactory  to  all  present;  and  a  sub- 
scription to  the  capital  stock  of  said  Company  to 
the  amount  of  $234,100,  was  then  made,  being 
more  than  required  by  the  Act  of  Incorporation. 
The  books  were  then  closed,  and  the  stockholders 
proceeded  to  choose  their  Directors,  Mr.  Gilbert  in 
the  Chair,  and  C.  H.  Lindsey,  Secretary.  The  fol- 
lowing gentlemen  were  then  unanimously  elected 
Directors;  Messrs.  J.  Daniels,  Cannon  Falls;  R. 
Ottman,  T.  A.  Olmstead,  Oronoco;  C.  H.  Lind- 
sey, Hurd,  Rochester;  M.  Britendall,  Pleasant 
Grove;  W.  C.  Picket  and  Strong,  Carimona ;  Kim- 
ball, Fillmore ;  Lee  and  Gilbert,  Elliotra. 

"  At  a  meeting  of  the  Board  of  Directors,  R. 
Ottman,  Esq.,  of  Oronoco,  was  elected  President; 
Mr.  Strong,  of  Carimona,  Treasurer,  and  C.  H. 
Lindsey,  of  Rochester,  Secretary. 

"  The  charter  of  this  Company  is  very  liberal  in 
its  provisions.  There  is  no  projected  Railroad  in 
Minnesota,  which  is  more  needed,  or  which  will, 
when  built,  be  of  more  benefit  to  South  Eastern 
Minnesota,  than  the  Air-Line  Road.  It  being  but 
a  short  distance,  St.  Paul  and  the  country  North, 
can  get  a  connection  with  the  East  and  South, 
much  sooner  by  this  than  any  other  route. 

"  We  understand  that  as  soon  as  the  prelimi- 
naries are  perfected,  the  Directors  intend  to  employ 
a  competent  Engiiteer  and  make  a  survey  of  the 
route." 


•tatlatles  of  the  Iron  Manufacture^of  Great 
Britain. 

The  following  results  have  been  collected  from 
various  authorities,  including  Marshall's  Statistics, 
Porter's  Progress  of  the  Nation,  Returns  from 
the  Iron  Districts  and  from  the  Custom  House  to 
Parliament,  showing  at  different  periods,  from  1788 
to  1867,  the  prodigious  wealth  created  for  the 
British  empire,  out  of  materials  abundant,  and 
otherwise  useless,  by  the  invention  of  Henry 
Cort. 

IBON    MASUFACrnRK. 

1.  The  total  make  of  pig  iron  anuuallv  with  pit 
coal,  from  1788  to  1866,  is  more  than  60,000.000 
tons. 

2.  The  total  make  of  rolled  and  other  forms  of 
wrought-iron,  allowing  for  waste,  is  30,000,000 
tons,  and  the  saving  to  the  country,  at  £30  i>er  ton, 
the  average  price  previously  paid  for  foreign  iron, 
is  £900,000,(XXt. 

3.  The  total  saving  by  railway  conveyance  is 
estimated  by  Mr.  Robert  Stephenson  to  be  no>v 
progressing  at  the  rate  of  £40,000,000  annually, 
and  the  aggregate  saving  for  the  last  twenty-seven 
years  may  be  estimated  at  £300,000,000,  being 
more  than  the  whole  cost  of  the  railways  referred 
to  by  Mr.  Stephenson. 

4.  The  total  quantity  and  value  of  British  iron 
of  all  sorts,  and  steel,  exported,  from  1792  to  May 
81,  1857,  Is  not  less  than  16,987,167  tons,  and  the 
value  received  from  foreign  eo^ntriee  £179,975,345 
sterling. 
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5.  The  total  value  of  hardware  and  cutlery  ex- 
ported, from  1805  to  1857,  at  different  periods,  is 
X86,394,864  sterling. 

6.  The  total  value  of  machinery,  steam-engines, 
*«.,  exported,  from  1822  to  1867,  ia  £26,192,656 
sterling. 

7.  The  total  general  amount  saved  by  increased 
export,  received  from  foreign  countries,  is  j£290,- 
562,764  sterling. 

8.  The  total  amount  saved  by  decreased  import, 
fiom  1792  to  1867,  being  so  much  less  paid  to 
foreign  countries  for  bar-iron,  is  £33,778,640. 

UCNBRAL    SDMMART. 

Total  amount  saved  by  30,000,000  of  bar  and 
other  forms  of  wrought-iron,  made  out  of  mate- 
rials abundant,  and  otherwise  useless,  and  by 
the  employment  of  600,000  of  the  working  classes 
for  three  or  four  generations £900,000,000 

Total  amount  saved  by  railway  con- 
veyance     300,000,000 


Total £1,200,000,000 

The  total  saving  now  adding  to  the  wealth  of 
the  nation  is  not  less  than  £100,000,000  annually. 

DIFFEBENCE    OF     EXPORT    AND    IMPORT. 

Total  amount  saved  bv  increased  ex- 
port  ". £290,662,764 

Total  amount  saved  by   decreased 

import .  ..V. 33,778,640 

The  total  number  of  puddling,  balling,  and 
heating  furnaces  patented  by  Henry  Cort,  and  now 
in  use  in  Great  Britain,  is  estimated  by  Mr.  Truran, 
late  engineer  at  the  Cyfartha  and  Dowlais  Iron- 
works, to  be  8,200,  while  the  grooved  rollers,  also 
patented  by  Henry  Cort  in  1783,  are  now  used  by 
this  and  all  other  nations  for  making  bar  and  other 
forms  of  wTought-iron,  at  the  rate  of  20  tons  for  1, 
in  the  same  time,  and  with  the  same  number  of 
hands,  as  compared  with  the  forge  hammer.  The 
total  number  of  furnaces  patent^  by  Henry  Cort, 
in  1783  and  1784,  and  now  used  for  making  iron 
in  this  and  all  other  countries,  is  not  less  than 
16,000. 

These  ser\  ices  have  rendered  the  British  nation 
independent  of  foreign  powers  for  that  most  indis- 
pensable article — bar  iron — not  only  for  the  last  70 
years,  but  for  ever.  They  have  secured  the  safety 
of  our  fleets,  the  lives  of  our  seamen,  and  the  de- 
fence of  our  forces,  by  sea  and  land,  not  only  for 
70  years,  but  for  ever.  They  have  provided  the 
British  nation  with  more  than  sufficient  wealth 
to  pay  all  the  expenses  of  the  three  last  wars,  and 
have  principally  aided  in  bringing  those  contests 
to  an  honorable  and  triumphant  conclusion. 

For  these  services  the  Cort  family  have  received 
no  remuneration,  Henry  Cort  having  sacrificed  the 
whole  of  his  privat*^  fortune,  £20,000  in  bringing 
his  invention  to  perfection,  being  £16,000  more 
thui  all  the  pensions  received  for  the  last  64 
years ! 

The  Times  with  more  than  60  other  influential 
journals  in  this  country,  as  well  aa  the  Scientific 
American,  published  at  New  York,  in  December 
last,  have  each  and  all  denounced,  in  powerful 
leaders,  the  ingratitude  of  the  British  nation  to 
Henry  Cort.  See  also  Times  and  Examiner  last 
week. 

H«nry  Cort  was  ruined  by  the  defalcations  of  a 
servant  of  Uie  Crown,  of  which  he  was  neither 
directly  or  indirectly  conscious  or  blameable.  The 
son  of  the  latter  being  the  partner  of  Henry  Cort, 
was  placed  in  possession  of  all  the  trade  and  works, 
and  held  possession  of  the  whole  exclusively  for 
his  own  benefit  for  30  years,  that  he  might  not 
impeach  the  misapplication  of  the  nation's  trust 
in  others  to  a  prodigious  amount.  Henry  Cort  was 
robbed  of  all  his  patent  rights  and  property,  worth 
when  they  expired  in  1798,  at  least  £250,000,  by 
virtue  of  an  extent  obtained  by  one  ot  the  de- 
faulters swearing  that  he  had  paid  money  to  Henry 
Cort,  which  he  himself  had  never  paid ;  while  the 
greatest  defaulter  ever  known  to  the  State  after- 
wards obtained  from  the  Lords  of  the  Treasury 
nearly  £26,000,  by  a  statement  equally  false,  only 
four  days  after  the  decease  of  Henry  Cort,  when 
he  was  no  longer  living  to  expose  the  imposition. 
This  act  was  deuooQce^  io  the  Bouse  of  CommoDS 


in  1806,  as  money  obtained  from  the  Crown  under 
false  pretences. 

"  Let  any  one  think,"  says  the  Times  of  July 
27th  last,  "  of  our  iron  fleet,  iron  gun-boats,  iron 
mercantile  marine,  iron  railways.  Iron  engines, 
iron  cotton  mills,  iron  suspension  and  tabular 
bridges,  iron  batteries,  iron  palaces,  &.C.,  and  then 
ask  himself  what  should  be  the  measure  ot  public 
gratitude  to  the  descendants  of  a  man  who  endowed 
his  country  with  such  an  amount  of  wealth  and 
power." 

Lord  Palsmerston  is  the  only  Prime  Minister, 
during  the  last  30  years,  who  has  given  attention 
to  the  claims  of  the  Cort  family,  by  instituting  in- 
quir>'  into  the  merits,  and  giving  some'  proof  of  a 
generous  desire  to  save  from  destitution  and  want 
the  only  living  son  of  the  late  Henry  Cort,  now 
more  than  73  years  of  age.  The  pension  of  £50 
per  annum,  recently  granted,  has  been  almost 
wholly  swallowed  up  for  years  by  incumbrances 
from  previous  destitution.  Under  the  auspices  of 
Lord  Stanley,  who  has  presented  a  memorial  to 
his  Lordship,  praying  for  further  inquiry,  backed 
by  the  highest  scientific  engineers  and  practical 
authorities,  and  supported  by  more  than  60  mem- 
bers of  Parliament,  the  descendents  of  Henry 
Cort — one  son  and  three  daughters — may  yet  hope 
for  some  more  adequate  compensation  from  the 
British  nation,  than  hitherto  recei%-ed. — London 
Mining  Journal,  July  \9>th. 

The  loLMr  of  Damage*  for  Aeeldents  at  Rall> 
road  CroaalBga  In  England. 

It  is  a  well  settled  and  incontrovertible  principle 
of  law,  in  this  country,  that  an  action  for  damages, 
for  accidents  received  while  crossing  a  railroad 
track,  cannot  be  sustained,  if  the  wrongful  act  or 
negligence  of  the  plaintiff,  or  his  agent,  contributed 
to  produce  the  injury  received.  A  decision  of 
Judge  Welles,  of  this  State,  sustaining  this  view 
in  the  strongest  manner,  will  be  found  In  the 
Journal,  for  June  20th.  In  the  same  number  may 
also  be  found  a  reference  to  a  d^ision  to  the  same 
effect  by  M.  Justice  Johnson,  of  the  Court  of  Ap- 
peals,— and  to  the  inability  of  a  Massachusetts 
jury  to  agree  upon  damages  under  similar  rulings 
from  the  Court  in  that  State. 

In  the  case  reported  below,  from  recent  English 
reports,  the  circumstances  are  not  related  with 
sufficient  clearness  to  enable  one  to  assert  positive- 
ly that  the  decision  differs  from  that  in  the  cases 
above  referred  to.  It  may  be  that  the  fault  was  en- 
tirely on  the  part  of  the  defendants,  or  their 
servants.  Yet  from  the  sweeping  principle  of  law 
in  our  courts,  that  "  unless  the  plaintiff  be  clear 
from  fault  no  action  for  damages  can  lie,"  it 
would  seem  that  in  the  subjoined  action  a  differ- 
ent verdict  would  have  been  rendered  in  this 
country.  Certainly,  from  the  statement  below, 
Mr.  Bateson  was  not  "  clear  from  fault,"  for  he 
crossed  the  track  directly  in  front  of  the  train  io 
moticm : — 

CiBCtnT  Civil  Coitrt — York,  Eno.  Action 
against  a  railroad  company  in  a  case  of  fatal  acci- 
dent. Thornton,  executrix  of  Thomas  Bateson, 
vs.  the  Midland  Railway  Company.  This  was  an 
action  brought  by  the  executrix  of  Thomas  Bate- 
son, on  behalf  of  his  children,  to  recover  damages 
for  his  death,  which  took  place  owing  to  the  al- 
ledged  negligence  of  the  defendants'  servants. 

The  deceased,  it  appeared,  was  a  surgeon  at 
Lancaster,  and  on  the  11th  of  February  last,  he 
had  occasion  to  go  from  Lancaster  to  Settle  and 
back,  with  a  Mrs.  Halstead,  by  the  Little  North- 
western Railway,  which  is  worked  by  the  Midland 
Company.  The  return  train  in  the  evening  was 
due  at  Settle  station  from  Skipton,  at  7.40,  and 
the  deceased  and  Mrs.  Halstead  arrived  at  the  sta- 
tion about  three  minutes  before  it  was  due,  and 
seated  themselves  on  the  platfonn.  After  waiting 
some  Uioe,  Idrs,  Halstead  went  into  the  ladies' 


waiting  room,  and  in  going,  looked  into  one  of  the 
offices  of  the  company,  where  she  saw  all  the  three 
officers  who  attend  to  the  station  together.  She 
asked  if  the  train  was  not  behind  its  time,  and 
was  told  it  wa.s  10  minntes  behind.  She  remaiiied 
a  little  time  in  the  waiting  room,  aid  then  lieard 
a  cry,  "The  train  is  coming.".  She  immediately 
went  out  to  where  Mr.  Bateson  was  standing,  and 
just  at  that  time  she  heard  one  of  the  officers  of 
the  company  say  in  a  hurried  manner, '  .Across  for 
Lancaster.  She  and  Mr.  Bateson  proceeded  to 
cross.  She  had  nearly  got  across,  when  she  turned 
round  and  caught  a  glance  of  Mr.  Bateson,  appar- 
ently struggling  with  his  scarf,  and  the  train  jnst« 
upon  the  point  of  coming  upon  him.  Immediat-ely 
afterwards  he  was  knockfnl  down  and  run  over, 
and,  on  being  taken  to  Lancaster,  died  that  uighJ 
of  the  injuries  he  had  received.  Mrs.  Halstead 
was  also  knocked  down  in  her  attempt  to  get  on 
the  platform,  was  bruised  and  much  frightened, 
and  suffered  a  miscarriage  in  consequence. 

The  facts  having  been  proved,  the  counsel,  after 
a  short  consultation  agreed  to  a  verdict  for  the 
plaintiff  for  £1,000.' 

A  second  action,  on  the  part  of  Mrs.  Halstead, 
against  the  same  company,  for  the  injuries  she 
had  received,  was  settled  in  a  similar  niamier — a 
verdict  being  taken  for  the  plaintiff'by  consent  for 
£250.  .  . 


Cairo  and  Fulton  Railroad. 

The  Cairo  and  Fulton  Railroad  Company  have 
prepared  and  made  ready  for  issue  their  mortgage 
bonds.  They  carry  7  per  cent,  interest,  run  twenty- 
five  years,  and  will  not,  in  the  total,  exceed  $1,- 
600,000.  The  loan  is  secured  by  a  deed  of  trust  on 
400,000  acres  of  lands  donated  by  the  general  gov- 
ernment. The  trustees  are  Hons.  John  Moore  and 
John  Wilson,  of  Illinois,  and  A.  G.  Waterman,  Esq., 
of  Philadelplua. 

Three  thousand  t<His  of  iron  which  have  been 
contractied  for  this  road  are  expected  to  arrive  next 
winter.  A  first  payment  of  $76,000  was,  it  is  said, 
made  on  the  1st  inst.,  in  the  company's  bonds  at 
par.  The  company  is,  as  now  represented,  entitled 
to  the  delivery  to  it  of  $200^000  in  Missouri  State 
Bonds ;  and  promises  to  complete  twenty-five  milea 
of  the  road  next  Spring. — St.  Louis  ItiUl. 

Hil'waake*   and  Fomd  du  Lac  Air  Railroad. 

Travelers  on  the  La  Crosse  Railroad,  by  keep- 
ing a  sharp  look  out,  as  they  run  out  of  Milwau- 
kee, will  observe  about  four  miles  from  that  city 
a  railroad  diverging  to  the  Northward.  This  is 
the  Air  Line  road  to  Fond  du  Lac.and  we  are  happy 
to  say  that  the  work  of  laying  the  iron  thereoo 
will  commence  next  week.  The  company  hav« 
now  on  hand  nine  hundred  tons  of  iron,  sufficient 
to  lay  nine  miles  of  track,  including  side  tracks, 
&c.  It  is  their  intention  to  complete  the  road  to 
Cedarburg,  in  Ozaukee  County,  by  the  1st  of  Jan- 
uary next.  If  the  farmers  on  the  line  of  the  road; 
will  but  consult  their  own  interests  and  subscribe 
to  the  stock  of  the  Company,  proportionately  to 
the  benefits  they  are  sure  to  derive  from  its  com- 
pletion, we  shall  have  an  Air  Line  route  to  Fond 
du  Lac  within  two  years. — Fond  du  Lac  Union. 
Aug.  Gth. 

Pensaeola  and  Oaorgia  Railroad. 

The  track-laying  on  this  road  is  progressing  as 
rapidly  as  circumstances  will  permit.  In  a  few 
days  more  the  cars  will  be  running  through  the 
"  Big  Cut"  as  it  is  called — a  distance  of  two  miles 
or  more  from  the  Tallahassee  Depot.  After  this, 
the  work  will  go  on  more  bravely.  If  the  crose- 
ties  can  be  furnished  fast  enough.  Mr.  Whitoer 
thinks  in  future  he  will  be  able  to  lay  down  about 
five  miles  per  month. 

These  first  two  miles  constituted  much  the 
heaviest  work,  and  by  far  the  most  expensive  part 
of  the  whole  road.  An  immense  amount  of  labor 
has  been  expended  here — the  very  backbone. 
sinew  and  muscle  have  been  exercised  to  their 
utmost  tenison,  but  the  work  is  done,  and  so  far 
the  road  appears  to  be  most  supwbly  built. 

Twenty-six  hundred  cross-ties  are  used  per  mile^ 
«11  of  which  arc  carried  up  on  tbo  cars  from  the 
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piney  woods  b«low.  This  will  htve  to  be  continu* 
ed  until  they  penetrate  the  piney  woods  going 
eastward. — Florida  Sentinel,  July  21 

Galena  and  Chioaco  I^nioa  lUUilroad. 

The  following  is  a  statement  of  the  income  ac- 
count of  the  Galena  and  Chicago  Bailroad  Com- 
pany, August  1st : 

Surplus  May  1, 1857,  as  \»x  last  annual 

report    $168,720 

Groes  earnings  ia  May   227,602 

Gross  earnings  in  June 260,025 

GroHS  earnings  ID  July 224,517 


Total.... ....  ..r:.. ::..:.  ....$866,866 

Operating  expensea $106,652  39 

Do.  in  June..   114,706  49 

-  '"  Do.  in    July, 

(estimated) 114,600  00 

First  Mortg.  Bond  Coupons, 

due  August  1st 70,000  00 

Three  months'  accrued  inter- 
est on  the  Second  Mort-  .     . 
gage  Bonds,  $1,902,000  at 

7  per  cent 38,286  00 

Three  months   accrued   on 

Siokipg  Fund,  say 28,100  00 

-^ 462.248 


'      Total $293,621 

Bis  months  dividend  oq  say  $6,622,000  at 
6p«r  wut 801,100 


Surplus  August  1, 1867 $62,617 

Hendervom  and  NaslkTille  Railroad. 

'  The  Directors  of  the  Henderson  and  Nashrille 
Bailroad  had  a  meeting  at  Hopkiusrille  on  Friday 
last,  and  contracted  for  the  grading  of  the  road 
from  Hopkinsville  to  the  Tennessee  line,  and  also 
from  Madison ville  to  the  Deep  Cut.  The  work  will 
1m  pushed  forward,  notwitlistanding  the  refusal  of 
the  counties  to  loan  their  credit  to  the  enterprise. 
The  directors  have  the  assurance  of  such  aid  from 
private  citizens  as  will  enable  them  to  carry  on  the 
work,  and  the  President  encouragingly  of  the  suc- 
cess and  final  completion  of  the  road.  The  Hen- 
derson Commercial  says  there  is  a  project  for  build- 
ing a  road  from  Uniontown  or  Shawueetown  to  in- 
tersect the  Nashville  road,  that  would  deprive  Hen- 
derson— if  built — of  a  good  share  of  the  anticipated 

advantages  of  the  present  road. 

^  >i 

■eloto  and  Hoeklny  Valley  Railroad. 

Two  additional  locomotives  have  lately  been 
purchased  for  this  road,  and  they  have  arrived. 
One  is  called  "M'Artbub,"  and  the  other,  "Hax- 
DB5."  Some  expenditure  has  been  incurred  to 
put  the  Boad  in  good  order,  and  the  business  is  on 
the  increase.  We  submit  the  statement  of  the 
earnings  for  the  month  of  July  last,  which  shows 
a  very  satisfactory  resQlt. 

Pa-ssengcra $3,260.86 

Freight 9,787.87 

MaU 200.00 


.   $18,288.72 
■''"■-'  «X7Xirsxs. 

Boftd  repairs $1,641.07 

Bunning 2,488.76 

Bepairs  of  machinery 227.16 

OU,  tallow  and  wast« 864.99 

6,206.07 

Net  earnings $8,081.76 


EMERY    BROTHERS, 

SOLE    PBOPBIETOBS    OF    THE 

ALBANY    AGRICULTURAL   WORKS,- 

ALBANY,  N.  Y. 

THB  atKmUoa  of  Railroad  Oompanies  and  Wood  OoDtnctoffB.is  called  to  BlIBRT'S  PAT£NT  RAILWAY  H0R8B 
POWBRS,  AND  WOOD  SAWING  MAOHINiES. 
The  above  are  the  mc»t  efflelaot.  durable  and  ligliteat  ra<  -^  aaws — either  attached  to  or  detached  from  the  Powem 
ntDg  machlaes  in  uaei  The  Horse  Power*  are  ail  Right  and.  tberoaelvea.  All  the  abore,  together  «ith  every  Mac^io* 
Len-bande<i,  and  capable  of  changing  V'hcUtM  and  ^'orcM  wanted  by  the  AgriCHlturlvt,  to  Ite  driven  by  bor*e  power, 
to  any  deaired  degnm,  hy  the  tranapoM'loD  of  g-tara  and  pniiias  Aimiabcd  on  demaiui,  and  warranted  to  ((tve  aatisfact  on  or  no 
upon  the  aliafta,  for  Sawing  Wood,  Pumping  Water,  Tbreah-  ~  ~ 

Ula  Grain,  Propeiiuig  BleTatora,  and  Maclilne  Sbopa,  etc.,  etc    _ 
Tm  Saw  Milla  are  mada  for  outilng  off  logs— alao  for  eiroular  poatogtt  atamp  to  prepay  pottage, 


ante.     Deacriptive  Priced    Illustrated  OatalojMen  furnished 
gratia  to  all  appl^iog  for  the  aame,  on  receipt  of  a  three  cent 
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NEW   ENGLAND    RAILROAD 
MUTUAL  FIRE  INSURANCE  CO. 

Ofllee,   No.  11   RatUroad  Kxehans**    Boston. 

THIS  Cc«n:>any,  com|>o*cd  of  Railroad  Onrporaiiona,  in- 
sarea  on  the  Muta.il  |irlr>ciple,  agaliat  loss  by  Fire, 
BVILDlNas,  BRlDOaa,  ROLLINa  STOCK,  and  other 
property  in  which  the  member*  havR  an  inmirable  Interest 


e.  Hooper, 
Bte^/beo  Pairbenki, 
Wm.  A.  Crocker, 


DIKI0T0I13  : 
Uriel  Crockur. 
Wm.  Minot,  Jr., 
I.  M.  8|i«lroao, 


OharlFS  L.  Putnam, 
8.  H  Walley, 
Waldo  Biirginaon. 


WALDO  HIGGHSOV,  PresideBt. 

OHARJLKt  G.  HOBART,  SecreUtry. 


DELAPIERRE  &  LOCKWOOD, 

166  "WllUam,  Oor.  of  Ann  St.,  If^ir  Tork, 

IMPOBTSBI  AND  DBALER8  IN  HEAVY  UAF.DWABB, 

Metala,  Oils  *  other  Material*  for  Muohiiildta  A  Manufocturera 


Pig  Iron, 
Block  Tin, 
Oopp<-r, 
Ppelti-r, 


Lead, 
ADiimooy, 
Steel,  etc, 
Cmciblea, 


Horse  Sh>ec, 
Nail*, 

Ticea,  AnTlla, 
Bellow*,  etc.. 


Sperm  Oil, 
Lard  Oil, 
Kmpry, 
Borax,  etc. 


$300,000 


WILiIiARD    F£LT    U    CO., 

14  MAIDEN  LANS,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

I^NOLISH  and  American  Drawing  Pap«r  in  alteeU  and  rdlft 
Xli  —Cloth  monoted  Drawing  Paper  la  rolli.— Tradac  Pap«r 
and  MaaHn,  Ifatalllc  and  Llnoo  Tape*.— Prctte  and  Oro— *■» 
doa  Paper*,  Field  Booka,  eta,  eta,  eta,  eto 

•ll«p«,  B«m«U,  and  8t««k  CmWkmU*  Utk— 


7   &  8  PER  CENT.  BONDS 

or  Til 

CITIES  OF  MADISON  AND  WATERTOWN,  WIS^ 
FOR    SALE. 

OmOB  or  TIB  WATBBTOWir  IBD  MADISOB  B.  B.  CO.  / 

Ao.  88^  Bidumft  Place.     \ 

THIS  rond  comptetea  a  direct  and  nearly  an  air  lint  betweei 
Milwaukee  and  Madiron,  tlio  capltdl  ol  WlKOnain.  It  l> 
84  niiln«  in  icngtii,  connecting  at  Watertown  with  the  "Water 
town  Divltion"  of  the  La  l)rof*e  and  Milwaukee  Railroad 
with  which  It  baa  a  contract  for  a  very  faToral>le  running  coo 
oection  for  80  yean. 

By  thi*  road  the  diitance  between  Milwaukee  and  Madlaoo 
ia  twenty-three  mllea  shorter  than  by  tbe  Milwaukee  and  Mia- 
■iuippl  lUilroad. 

This  road  paaaea  tliroagh  a  good  aorlcnKural  and  highly  im- 
proved cotintry.  MADISON  and  WATKRTOWH  are  two 
or  Um  most  beantlftil  and  tbiivlng  cities  in  the  State,  belnv,  ii 
point  of  population,  bualneas  and  wealth,  cecond  unly  to  Mil 
wanke*.  The  City  of  Madlaon  haa  loeoed  ber  credit  to  tUr 
road  to  tb*  amount  of  $100,000,  and  iaaoed  Twenty  year  Sever 
per  cent  CoopoD  Booda  for  the  same,  wltb  aeml-unuBl  luttv 
eat  payable  in  the  City  of  New  York. 

Tbe  City  of  Watertown  haa  witwciibed  to  the  capital  stock 
of  the  ro:id  9200,000,  and  l*aaed  in  payment  therefbr  Twenty 
year  Bight  per  csent  Coapoo  Roods,  with  send  annual  katereat. 
peytble  In  tbe  City  of  New  York. 

The  Towaabie  of  Waterkx)  (Jeff  Co )  baa  nibecrtbed  SM, 
000,  and  Iaaoed  u  payment  Twenty-yeer  Blgbt  per  cent.  Coo- 
poo  Beoda,  wltb  intereet  peyeble  aomieliy  in  City  of  New  Tork. 
The  Company  oBkratbeeeDiBrfeOir  self  at  their  ogeeL  BOX 
ExoBABoa  Pi>aOB,  together  with  a  iHge  amount  of  Kignt  per 
cent  Perm  Mortgage  Coupon  Bonda,  gnaraotaed  by  tbe  Oom- 
pwy. 

farther  IntbraatioB  In  regard  to  tbe  road  may  be  bed  at  tbe 
oaoe  of  Um  Company.  H.  K.  LAWBBNOB, 

TVaos'r 


Oonoany, 


Railroad  Iron. 

Or  KBW  TORK  *  BRIE  PATTBKN- 
11,000  Tone  (8  Iba.  per  yard. 
ISO     "    M  "     »     •♦ 
I7ow  ki  bood.    lor  aale  by 

3.  BOOBMAN,  JOHNSTON  *  00., 
90  Broadway, 

juiya6Ui,i»7.  laao  sriwTov. 


eivc;;fVF.RRiNG  works. 


REMOVAL. 
FRANCIS    &.    LOUTREL, 

BTATIOirSRS,   PRniTBRS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 
E»T«  removed  from  their  old  stand  to  tlie  new  itOHL 
45   MAIDEN   LANE,     , 

If  K  W    T  O  K  K  .  ' 

HAVINO  fltted  np  the  entT*  buildini;  expressly  fbr  eur 
businer R,  we  rolicit  order*  lor  anj  thing'  ri-qiilred  in  our 
Ilna  We  offfr  the  largnst  ass  •rtment  i.f  Blank  Book;  Pofur 
and  SiaXionery  both  Farcy  an'l  &tapi«>,  emhrucing  ever>Uikl» 
kl  our  line.  S,tam  Jub  Printtn*,— all  our  Presses,  Type  and 
Uaohlnery  are  uew,  cniblif  s;  us  to  aiecut>',  the  best  atyle  gf 
*"  at  mo*«r«te  price*  Please  oiil  or  spivl  your  orders. 
FRANCIS  A  LODTRKL 
Ao/ioiMm,  Pringr;  Lithf/rrnphera  nnd  Boikhtndtr*, 

«•  MAIDEN  LANE,  NEW  YORK. 


LYONS'    TABLES. 

To  Civil  Eogioeers  and  Contractors. 

JUST  PnilLISHBD— A  set  of  Tabtaa  for  finding,  at  a  glance, 
the  true  cubical  content  of  Bxeavatioo  and  Bmbankmenta 
for  all  Baaea,  and  for  every  variety  of  Oroond  and  Side  Slopea. 
By  M.  ■.  Ltob». 

BBBBT  Ba  f         enST  BO. 

L  Generml  Table  te  all  Basee^lS.  Ibr  Baae  18ft.  Slop.  IX  to  1 


and  all  Slope*. 

14. 

II 

ao 

1.  • 

IX  tol 

2.  Por  Side  Hill  Cuto  end  fills  16. 

u 

M 

u 

Xtol 

3.  Ra-^e  IS  ft.  Slopea  IX  to  1 1«. 

m 

s« 

« 

IX  tol 

4.    "     14 

i« 

IX  to  1  IT. 

u 

25 

u 

IX  tol 

6.    "      1* 

u 

X  to  118. 

M 

28 

« 

IX  tol 

6.    ••     15 

M 

1     to  119. 

M 

98 

M 

Xtol 

T.    '      1» 

W 

IXtoiaOL 

U 

80 

U 

1     tol 

8.    "     1ft 

M 

AT  to  1,21. 

U 

SO 

M 

IX  tol 

».    "      10 

1     tol 

22. 

U 

ao 

IX  tol 

10.    "      18 

U 

X  tol 

23. 

U 

ss 

U 

1     tol 

11.    "      18 

« 

JKtol 

24. 

u 

88 

U 

IX  tol 

12.    "      18 

M 

1    tol 

Tbe  TaUee  ere  printed  to  elear,  bold  type  ea  tinted  pepert 
abeet*  2&zl0  nebea.  Tbey  m»y  be  oaed  by  eandle4igbt  withooi 
ii\]uring  the  eye^igbt.  Kaob  aheet  ia  eoeapleta  In  itaaii;  and 
eobracea  eU  that  la  wanted  to  eoBDeetioo  with  the  Bee*  or 
Slope  detfgnated,  whether  on  wvei  ot  aide  hiB  enaa  aeeliM. 

Bold  in  aeperate  abeeta,  at  BSe.  each,  or  the  whole  hwdi 
aooieiy  boond  to  eloth  to  one  vohiae  tor  $?«••,  by  JoBBVl 
HOFTT,  188  Oheataat  at,  PhOa. ;  Wm  Manna,  BaMBOi^  Md.-. 
■btwistlb  a  Bob,  Alezandria,  Va;  MoObSAB  *  0*..,  T» 
rooto,  0  W.;  aleo 

Ite  sal*  at  tk«  •■••  artkif 


ENOINEBR'S   FIELD  BOOK 

By  0.  8.  OBOsa,  dvU  Engineer. 

THIS  work  ia  dealgned  aa  a  pooltet  companion,  and  embraeea 
aU  the  neceiiaary  tablea  for  proeecating  railroad  sunreya 
to  tbe  moat  oompeet  form. 

It  ia  snodlvtded  aa  fbllowa : 
lat.  Tbe  method  of  staking  out  raib?oad  oarvea  and  keeping 

leldnotea. 
9d.  Bailraad  carve  tablea  for  expedltloualy  determining  tbe 

pdnta  at  wbiofa  eommencea  tbe  oorvlng. 
Sd.  AppUeatlon  of  the  Priamoidal  Ibrmnla  to  determining  the 
(joaaiitlea  of  exoavatKM  and  embankment  of  oanala  and 
nUroeda  tnm  transverae  *er4ona. 
4th.  BxeaTatton  and  embankment  tablea  for  ezpeditioaaly  de- 
tennining  theeabie  yarda  ftom  OMan  area. 
It  to  B  ptata,  oieer  and  moat  vataeble  book  ft*  pnetteel  Baa- 
road  laffDeen. 

rocMioBitUiaaoA  mmH. 
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RAIL  ROAD  CAR  FDiDINGS, 

BRIDOB8   *  BROTBBR, 

64  CourtUndt  ItrMt,  ■.  T. 

WnEEL.8  ikJVD  AXIiES* 

JAW8,  BOXB.  AlTD  OAliniOt  nXUD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

EROIffE  AID  CAR  SCREW  BOLTS,  all  SIZES, 
COACH  LAO  AND  TELEGRAPH  SCREWS, 

LOOOmOTIVE  ENCUNB  LAnTERNS^ 

From  the  BSR  ManvftetBiwf  «ad  at  ttMlr  PikHL 

CAR,  HAND  and  SIGNAL  LANTERNft 

COTTON  DUOK,  FOR  OAR  OOVSRINa, 

of  any  required  width  to  184  Inehaa. 

£ITAinELED  HEAD  I^IIfllfGS, 

?.*  The  iwft  artlela  iB*d«  iB  Uba  oonntzy. 

l^JPLUSM  and  CUMtl^En  B^in. 

HAND  CABS  AIO)  BAOGAOB  BARROW& 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

.    BRASS  and  IRON  WOOD  SCRBWS. 

'  B&ASS  AND  8ILTEI  FUTED  TBUIINfil 
For  Windowi  aad  leala 

:  «  f  ARNISn,  COACH  JAPAN,  AND  6LUS, 

Paints,  Tarnish  and  filse  Bnuhea. 

SILVER  PUTED  AND  WHITE  METAL  LEHERSi 

EJrBIJTE  and  8I»jr^I.  BELLB, 

ANTI-FfilcmOir,  OR  BABBm  METAL, 
PORTABLE  FORGES  &  JACK  ^REWS 

HEMP  PACKIN6,  AMERICAN,  RUSSIA  ANO  ITALIAN. 
OOITDUCTOS'S  BAOOES.  AHD  RiGGAOl  CHECKS 

v  Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS» 

And  all  otb«r  Articles  pertaining  to  Cars. 

ITDVOrn  nDTnnrs   )I*teDaTeDport&BridffM,CArlU» 
ALJiiSnl  nKlUUJIiS,  \   af«ctaren,  Ounl«Mg»port,  Mmi 

ALFRED  BRIDGES,  j^J^ltchbl^.^Mii.^'^  *  ^ 
F.W.Bhinelaader.  JamosABoonaan.  Edwin  A  Feat 

RHINELANDEK,  BOORMAJS  &  CO., 
♦       RAILWAY  AGENTS 

Am 

COMMISSION  MERCHANTS, 

SUPPLY   ALL  MATBKIAL  AMD  AinOUM  VSID  IX  TBI 

CONSTRUCTION  AND  OPERATING  OF  RAIIWATS. 

BANK  OP  CO)il££R0B  BUILOINa,  NBW  TOBK. 
Bar IB  TO 

John  A.  8teTen!s  E«q  ,  President  Bank  tf  Ccmtmeret. 
Bwu'l  SUma,  K^q.,  President  Hudson  River  RaOraad  Co. 
James  Boormao,  Ssq..  Measrs.  Stiilmaa,  Allen  A  Oo. 
Maoen.  Cooper  *  Hewitt,  Mmks.  Dnnoas,  Sbenntn  *  Oo. 


GENERAL 
RAILWAY    SUPPLY    AGENCY 

8N00E  &  HILL'S  PATBIfT 

\  Locomotive  Lamps. 

a  liberty  street,  eor.  Broadway, 
NEW  YORK, 

JOHN    W.    KELLY, 

MASUFACTURERa'  AOENT 

m  THE  SALE  OP  ALL  MATERIALS  USED  IN 


KC^VIPSIBHT   AND    RBPAIKS  OV 

BAILR0AD8,  BirOINSS  AND  OARS. 

Alao  Agent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge  and  Trip  Hamniff. 
oRDiM  80i4J['iTii>  Azn>  raomtLY  iiiiUBi 


R.C.  SMITH.  T.PEREINS. 

SiMITH  &  PERKINS' 

LOCOMOTIVE  AND  CAR  WORKS, 
ALEXANDRIA,  VA.. 


ARS  p'epared  with  tocrcasod  fdcil  rlea  to  coo'luct  the  Viuit- 
neas  heretofore  ckiried  on  by  ibem,  and  solicit  ordert  for 

LOCOMOTIVE  ENGINES, 

Stationary  Engines  and  Boilers, 

Cars  of  All  Descriptions, 

CHILLED   CAR  WHEELS 

AND    AXLES, 

CASTINOM    OF    XJaIa    KINDS. 

Tbey  beg  leare  to  refer  for  the  character  of  their  BDftnea, 
etc  to  the  following  Oompaniee : — 


Maoauu  Gap  R.  R.  Co. 

Oran|;o  *  Atexiodria  R.  R.  Co. 
Baltiinor*  ft  CNiio  Railroad  Co. 

Owrgo'8  Cre«k  Coal  and  Iroo  Company, 

Alixavdbia,  May  13th,  1867.  SaiS2 


Cetitral  Ohio  Railroad  Ca 
Pennsylvania  Railroad  Co. 
Ohio  4c  Peon'a  &.  K.  Oo. 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Vo.  44  Water,  between  Coagrea  and  KQbj  Street!, 

Boston,  Mass. 

Iron  Ralls,  Clialrg,  8l  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  short  notice  J 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB^-^HRS',  BOWUNO,  aid  NASHUA  TIBBB, 

IRON    AND    STEEL, 

Of  all  klnda  for  Shop*  and  Tracks. 
Oar  TriBaatlBfft,  Palnta,  Oil,  Vanitb,  Oar  and  Switch 
Loeki,  YmtUatoia,  Laotema,  Head-Llgbta,  Gmogea,  Robber 
Springa,  aOUra,  Hoie  and  Belting,  Aah,  Pine  and  other  Tii» 
ber,  and  au.  m AmuLS  iibid  in  Xquipment  and  Repain  <tf 
Railroad*,  In^nes  and  Cara,  at  htteti  pricet. 

THOS.  S.  WILUAMS,         PHILIP  S.  PiGE, 

tmXe  Sup*t  Boston  A  Me.  R.  R.      Late  PAOa,  Aloii  A  Co. 
RKFEBSHCES. 


JTavib  Hatwakd,  President 

Boetoo  and  Maine  R.  R. 
Oapt  W*.  H.  BwirT,  Boston. 


LAwnann,  8To«a  A  Co ,  do. 

&  M.  PatTOV,  Prea't  Phila.,  W.  A  B.  R.  K. 


PHiLrs,  DoDQi  fc  Co.,  ir.T. 
OooFBK,  Hiinrr  *  Co  ,  da 
Riaras,  Bcoi  A  Co  ,  Phila. 
B.  8.  OaasaaoroH,  Chicaga 


FINANCIAL.. 


Meigs  &  Greenleaf, 

C^lea  No.  3S  WaHam  «(., 
f  1/TIiI>  (iTa  pronip*  stteotloo  to  the  pgrchaae  and  sale  of 
W   gTOOKS,  BONDS,  Ac,  stiicUy  on  eommiasioD.  Orders 
reaceetftdly  •oOcited. 

0HA8.  ▲.  M1I08,  laU  OaaUer  Am.  Iz.  Bank. 
A  W.  ORBBNUIAP,  IkM  of  No.  2  Wall  at. 
Ririanrosa  :  Amahean  Bichange  Bank,  Bank  of  tbe  Be- 
ooblU.  MotroDoIrtao  Bank.  MArehaats'  Bank  1t18 


DRAKE  &  CARTER 

i  49  Kerchants'  Exchange,  WaU  Street 

THB  subscribers  hare  formed  a  Co-Partoership  onder  the 
name  of  DRASB  A  CARTER,  for  tbe  porpoM  of  con- 
tinning  tlie  boakieaa  of  Boying  and  Selling  Stock*  and  Bonds, 
Loaning  Money  oo  Stocki  and  ottier  Secaittiea,  raaUng  Ooi- 
lectiona,  Ae. 

Tbe  generaHwitiMra  of  tbe  coneem  will  be  Jahss  M.  Daiu 
and  Oajuh  A.  OAmtSB.  Bdwakd  B.  LiTTLn  Xa<|.  has  coo- 
tilbated  PUly  ThooMnd  BoUara  as  special  partner. 

D.  A  O.  wiM  ooo^frUie  Office*  No  i9  Jli»o»A»W  «x- 
OHAXsn,  (eotnneeoo  wall  St)  _  .    ^.«™r»™ 

JAMBS  M.  PBAKl.  OAUSir  ▲.  CABT8K. 


H.  H.  OOODMAN  k  CO.. 

No.  7  WALL  ST.,  NfiW  YORK, 

Dealers  in  BaJlway,  City,  County,  and  State  • 

'  ^  BONDS, 

BAILS,    LOCOMOTIVES,     Ac. 
We  hare  oa  hand  and  for  sale,  of  County  Bonds— 
Hafdin  Coonty  (Ky V  S  per  eta.  | 
Carter,  Bath,  and  Mootgoa 
VMrj  (Ky),  e  per  cenla. 
Also  a  Tartety  of  OITT, 
8S0URITIBS  in  ■    ~ 
A«rtl«Mh,UM 


Davidaoo  Ctj  (Teon  >,e  p.eta 
Iowa  County  ( Wia.),  8  jH<r  eta. 
Mineral  Point    do.         da 

OOUNTT,  and  RAILWAY 


CINCINNATI. 

HEW80N  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERP. 

Hare  regular  aalae  of  Stocks,  Bsmd*,  mnd  otMcr  Senriiies 

■Tiar 

WBDNXSDAT  a»d  8ATCKDAY, 

M  1  o^alosk  at  tlie  Merchanfe  Exchaoge, 
ASB  IV  kaQoiaao, 

SPECIAL    SALES 

Oa  MOKDAT,  TUBdDAT,  THDRSOAT,  aao  FRTDAT. 

Orviow— Hoa  8S  and  85  Walnut  etreet, 
Where  they  oier  at  private  Hate 

A  aaiAT  TABIATT  or 

OMt,  CsMily,  Ctty  €md  Maiiroad  BONDS  and  STOCKS. 

iBffoTiara 

MANS,  MOTSa,  BILLS  Ot  BXCUANOB, 

AID  OOLLBO* 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
Banaaaoa—OUi  W*  hmmntes  4  Tnut  Company  Bank 

CINCINNATI  STOCK  EXlHANOE. 

KIRK  &  CHEEVER, 

Stoclc  Brokers  and  Railrtrdd  Agents, 

HO.  S3  WMST  THIRD  .STRBKT, 

CINCINNATI,  OHIO. 

BeUloeds  Stocks,  BooOs,  Ao  ,  UMiKtit  au<1  eotu  mi  commissim. 
Re(nhraieeat|mbte  auetioD  at  tlwMaacBaJiTB  RxoBABaa. 


ENGINEERS. 


ENGINEERING. 

THB  iinderBigii«d  is  pre(>ared  to  (umisb  ?p«c.iflc.«tioiiH,  Bstl- 
matee  and  Plans,  in  general  or  detail,  of  Steamtdiipa.  Steam, 
boats,  Prop«Uers,  High  and  Low  Pressure  KiiKines,  noilerx.  Mill 
Work,etc.,  etc  Particular  attention  given  to  tiw  prtcuriae  and 
■qterinteoding  of  Locomotiyea,  Tenders,  Csrs,  and  Railway  Ma* 
ehinery  of  ereiy  description. 

General  Agent  AsbcroKe  Steam  Oange,  Allen  A  Noyea*  M» 
taUc  8eiea4|iistlng  Cookvl  Packing,  Dudgeoo's  By  J.-malic  Jack, 
■ewalTs  SaUnonieteim,  etc,  etc.,  etc 

Aeta  as  Agent  for  the  rnrchaae  or  sale  o^  and  has  always  na 
liaiid,Stean>era,I«ooan>otive*,  Eaginee^BoileTH.  Machinery,  etc 


UW 


0HA8.  W.  COPBT^ND, 
C<mmUting  Bnginmr, 
64  Broadway.  V   Y 


W.  G.  ATKINSON, 

OIYIL  BNeiNBBR,  BURTBTOR  abd  DRATTSMAN 
CUMBBRJUiifD,  Hargkmd. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  (Umiahed.  Researches  made  for  Ce^  Iroi^ 
Copper,  Lead  and  other  Minerals,  Meta's,  Ac.  Oootrsct  wotfe 
m  ToniiiJa  and  heavy  Cksduation  measured  and  reported  in 
detail.  Topogimfdiical  Drawings  executed  and  LithogiapiM 
sappUed  by  akibul  artists.  Mines  explored,  new  Work*  laid 
ofl  JUtd  Q«ological  Plans  prepared.  Stf 


Consulting^  Engineer. 

THB  onderaigned  may  be  caoralted  upon  the  location,  oon- 
stroctlocL,  equipment,  and  manaiKemflot  of  railroad*  in  any. 
part  of  the  United  States  or  Canada,  and  Ui*on  the  moot  ap- 
proved modes  of  constructing  bea\7  masonry  for  bridgea  and 
the  superstructure  iherooC,  whether  of  wood  or  iron. 

Also  upon  the  best  form  of  rail,  and  Ot  layinff  down  and 
iMintBintitg  a  permanent  railway,  and  in  general  upon  all  su^ 
jeota  properly  connected  with  Civil  Knjfin««ring  hi  iu  higheat 
branches,  and  In  its  moat  dUBcnlt  application. 

Along  and  intim  te  eonoection  with  vr  cooptroctlnn  and 
management  of  our  most  Important  American  iailroad>>,  aa<i  a 
penoiMl  knowledge  of  UxMe  in  Burope,  should  reoder  tiie  un 
dersigned  competent  to  give  such  advice  or  make  such  sag. 
ireetioos,  as  will  enable  railroad  c.ompiinies  to  avoid  errors  of 
locstioo,  construction  and  managejnent  which  are  more  or  lees 
:iMepnrai>ie  fktmi  all  new  enterptriatts  in  onr  country.- 

Bngineers  of  highest  character  and  p^ofe^«iv>Dal  attainment, 
and  competent  Superintendents  tskn;  be  rectxnmended  or  eup- 
pBed  to  railroad  companies  Ibr  immediate  aerriee  on  »urveya 
and  conBtnMkm  and  on  mBBagenient. 

I8AA0  &.  TRIMBLB,         - 
CcmnJting  Engimsatf 
y      .  us  PMfc  riaoe,  BAbTutoaa 
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AMERICAN    RAILROAD   JOVRNAIi. 


OFFlOa  OF  TIB  BOtTOa  LOOOMOTITB  WO«U, 

Jime  Ut,  186T.      , 

Wl  bag  rave  to  aonoance  that  Mr.  O.  W.  BAYLIT  for 
merly  of  the  AMOSKKA.G    MANUFAOTURINO 
GO.,  and  popularly  known  as  a  builder  of  Locomotlva  Eopnea 
and  otber  Steam  Machinery  baa  become  auociated  witb  us  at 
Principal  of  the  MaoaiKiCAL  Dipabthbht  of  our  buiineaa 
23tf  HOLMES  HINKLBT,  President. 


INDIANA   CENTRAL 

;      RAILWAY  COMPANY. 

$^50,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    S  AL.K. 

W£  offer  for  aale  $290,000  of  the  Second  Mortgage  Bonds 
of  the  Indiana  Central  Railway  Company,  )>esriog  inter 
eat  at  the  rate  of  10  p<>r  cent  per  annum.  Coupons  payable 
1st  July  and  1st  January  in  New  Tork;  principal  redeemable 
at  the  same  place  in  1882. 

This  road  Is  completed  and  In  succesafUl  operation,  la  12% 
miles  long,  commencing  at  the  Ciiy  orindianapoliH,  the  capital 
of  the  St«ie  of  ladiaoa,  and  ttrmiiiaUiif  at  the  Ohio  State  Itnc, 
near  Richmond,  Indiana,  connecting  witb  the  Dayion  aa4 
Western  Railvray. 

This  road  is  one  of  great  importance  ;  is  in  excellent  order, 
and  doing  a  larg«  and  proAtable  busin'^j.  Tbe  Company  also 
operate.-t  the  Diiytoa  and  Wrttem  road,  86X  miles— the  »hole 
line  100  miles  lon<.  The  esmings  of  the  two  lines  for  1854, 
were  $321,400,  for  ISM,  $,iM,ieo,  and  for  1806,  $434,004' 
each  year  showini;  a  large  iucrease  ovht  the  preceding  one, 
and  tbe  la^t  year  $112,604  over  that  of  1864  ;  and  the  month 
of  January,  1867,  abows  an  iocreaan  ot  $S,M8  ovar  tlia  aame 
month  in  185S. 

The  working  ezi>en9e8  of  the  line  for  tbe  paat  year  have  been 
leaa  than  34  per  cent,  of  the  grosa  earnings ;  aod  the  whole  ex- 
penses, including  repairs  of  track,  depots,  bridges,  wood 
bouses,  etc  ,  etc.,  and  inoludiog  cooiiiderab  e  expenses  properly 
In  oonetructiOQ,  such  as  covuring  and  weather-boarding 
bridgefi,  buikliag  addilional  depots,  water  stations,  Oiling  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  per  cent  o( 
the  gross  earnings.  These  (acts  will  ap|>ear  by  the  company'a 
report  for  1858,  which  may  be  bad  at  our  oflBos. 

Tnis  Company  operates  tbe  entire  line  between  lodlanapoUe 
and  Dayton,  each  Company  fbmisbing  an  equal  proprtriioo  o( 
rolling  slocli,  in  proportion  to  length  of  line,  and  paying  the 
working  cx|>ensc8  out  of  the  gross  earnings.  Of  the  net  earn- 
ings this  CuQipany  is  entitled  to  71  per  cent,  and  pay  tlie  Day> 
ton  and  Western  Company  29  per  cent 

This  line  connects  at  Richmond  directly  with  Cincinnati,  and 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
Tork,  and  a'so  with  the  Lakea  ;  anfl  on  the  completion  of  tbe 
Pittsburg  and  Rieubenville  road,  it  will  b«  the  shorteat  baa 
between  New  York,  Indianapolis  and  St  Louis. 

An  inspection  of  the  map  will  show  that  thi.s  is  a  part  of  the 
great  railway  line  from  New  York  and  Philadtil|>hia  by  Pitts- 
burg, Columbus  and  Dayton,  Ohio,  and  Indianapolis  and  Terre 
Haute,  Indiana,  to  St.  Louia 

This  Railway  traverses  tbe  oldest  settled,  best  cultivated, 
moat  popaloua  and  wealthy  poition  of  Indinna. 

No  other  portion  of  the  Mi8siH!>ippl  Valley  is  equal  to  the 
country  oc  and  near  the  line  of  thU  rnad  and  it«  Immediate 
connections,  in  improvements,  wealth  and  product.veneiis,  and 
tbe  pasaenger  eamioga  of  tbe  road  are  very  large,  ($:{02,18d, 
out  of  a  total  amount  of  $484,000  for  186'^,)  and  Increadng 
greatly. 
The  entire  coat  of  the  road  is  about  $2,100,000. 
Tbe  flrst  mortgage  ia  for  $600,000,  at  7  per  cent.,  matoiing 
in  ten  yean  from  thitt  time,  and  the  two  mortgages  will  coDatt- 
tute  tbe  entire  indebtedness  of  tbe  Company. 

Tbe  second  mortgage  is  for  $700,000 ;  not  more  than  $600  • 
000  will  be  needeil  t<i  be  so'd. 

The  object  of  nmhing  tliis  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Bond^ 
maturing  wit))in  the  present  a'  d  the  next  year 
^     We  think  tbeae  Bonds  most  amply  secured.    The  Compaiy^ 
'"•  .heretofore  p»ld  an  amount  of  interest  equal  to  tbe  airooct 
on  tl*,e  two  mortgagea,  through  tbe  moat  stringent  Umes,  with- 
out a  i,jnge  failure;  and  we  think  the  earuingu  must  cottioc€ 
*°  'P^f  oiise  for  many  yeara  in  about  tbe  ratio  o(  previoua  yeara, 
^^!,™«'''"  "o'  ""'y  P'>'  ""^  etpeniea  and  Interest,  but  handtoma 
Th      ''•  '"  f^tockholders 

-7»  r!!(^°"P*"''  ^"*  P*'**  ''*  ^^  <=^*- '"  diTldends  out  of  tbe 
^!1.  ,„*_"**  °^^^  P»*'  y*"""'  '««^iD«  a  surploa  or  nearly  4  per 
cent  o"  "xhe  stock. 

-.-3^®  .r3l."?*^y  '^i"  '^'^  '*''  ""eta  to  real  estate,  taken  lot 

kT  h  -Sn  L''®^'^  ^"*  ""^  ■**•  i»laX»  sold,  of  about  $140,000, 

I^  t^  ff*!.T"?'''  ■"**  ''"<'»'  ^'"  «»^at«te  a  f^d  to  r.: 

n  ''°;f*-^nds  will  be  exchanged  for  any  of  the  10  p«r  cent 
BODda  oi  „.i,e  Company,  falling  due  v/lthin  the  next  two  yeara, 
**^'^^iapplicaUon  to  oa  at  ajytime  before  tbeyar*  dl» 

We  thlr-,^  theaa  Securities  a  safe  and  most  desirable  inreaV 
mrat,  an«  j  commend  them  aa  such  to  our  friends. 

it?"^ '  °**'*'  *"■  furtlier  information  on  tbe  anbject  of  these 
securluea,  apply  to  us  at  our  ofllce. 

_'  WmSLOW,  LANIER  St  CO., 

^aa,  feb'y  16, 1867.  62  WaU  »t. 


Naw 


T'JIANSFBR    NOTIC£. 

Orrroa  oj,  ^aa  PirraBoaoa,  Fobt  Watbb  *  Oaioaoo 
*  R.  R.  Co.,  No.  >7  William  at. 

T/  New  York,  Jume  29, 1867. 

*^£  uoderaigned  having  been  duly  appointed  FINANCIAL 
,i  and  TKANSFER  AGENT  of  this  Company  In  the  City 
'ikfNew  Tork,  hereby  glvea  notice  that  books  for  tbe  transfer 
/bt  all  stoek  of  the  Company  that  may  t>e  preseoted,  wili  be 
■'  opaned  at  thia  olBce  en  tb«  Ist  day  of  July  next 

«t27        J09SPH  K.  iD^^iUftXQK,  ¥m  fnttdrnt. 


PRATT    &    FREEMAN, 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22)^)  Walnut  Street,  !^ 

PHILADELPHIA,  PENN. 


fi  y 


PASSENGER   AND   FREIGHT   LOCOMOTIVES 

PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,  V,  *  H  SLAXLB,  BAlXJtOAD  BARS,  BOILXB,  AMD  TASK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST  IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames'y  Bowling,  Lowmoor  and  Nashua  Tires, 

Wroogbt  Driyen,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  Axles, 

TURN-TABLES   OF  CAST  IRON,   WITH  PARRY'S  ANTIFRICTION  BOXES, 

OF   ANT  SIZE  REQUIRED. 
STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS.  ^'s^'^ 

MACHINERY  AND  MACHINISTS'  TOOI.S: 

fMi  and  Statiomiy  Steam  Engines,  Lathes,  Planing  and  Boring  Machines,  Shafting  and  Mies,  Drill?, 

'  ^"^^  '•  *  ScroU  CliuolM,  niei,  Sawi,  Wrenches,  and  aU  required  Bailroad  Tooli.  J 

INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKING. 

India  Rubber  and  Steel  Car  Springs,  • 

IVDIA   BTTBBER   AND   LEATHER   HOSE   WITH   NXTTS    ASD   SWIVELS. 

MACHINE  BELTIJSra,  TUCK'S  PATENT  PACKINa. 

Miller's,  Radley  &  Hnnter's,  Porter's,  Williams*  and  others'  Locomotive  Head  Lights, 

•fall  Sizea,  witb  or  witboat  Signal  LIgbU,  Brass,  Brotsed  or  Silvpred  Car  Side  Lamps  and  Oandlevticks,  Conductora^ 

Arm,  Breast  and  Hand  Lanterns  handsomely  eograred.  Brass  and  "^lo  Globe  and  Xtrg  Qnarded  LaoterDe,  Statioa, 

Bridge  and  Switch  Signal  Lights,  Brass  and  Zinc  F reaoal  Lena,  Laotenis  for  Blgnal  and  Sod  of  Tiain. 

ENGINE,  STATION  AND  SIGNAL  BELLS,  CORDS  AND  FIXTURES. 

BRASS    WORK: 

Bran  Domaa,  Bwapo  Pipe,  OyHiider  Heads  and  Jacket  Bands,  Railing  Moontiogs,  Kaaie  Plates,  etc.,  etc., 
Iteam  WhigOm,  eang*,  Cylinder,  Heater  and  Air  Cooki,  Steam  and  Water  Oaagei^  Xenmrial  Steam  Osugefl^ 

TUBULAR   AND  FLAT   SPRING  BALANCES,  % 

Cylinder  and  other  kind  of  OQ  Cnps  and  Feeders,  Patent  Brass  and  Tin  Oil  Cans,  Plain  do.  / 
Dudgeon's  Hydraulic,  Burrough's  Carrying  and  Lifting,  and 

BALL^S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRASS  CAlt,  SWITCH  f  BRIDOE  LOCKS  WITH  CHAINS ;  KEYS  «•  LOCKS  MARKED  TO  ORDER. 

Bnming  and  Lnbrieating  Oils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  ete. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

BAOGAQB     CHBCKS     OF     VABIOITS     PATTERNS     WITH     STRAP     COXPLETE, 

BAGGAGE  BARROWS,  AND  FREIGHT  TRUCKS.  ^    ;, . 

COHDUCTOBS',  BAGGAGE  MASTEBS',  AlID  BRAKEMEN'S  BADGES. 

CAR   FINDINGS: 

window  Oatobaa,  Spring  Blind  Bolts,  Window  Lifts,  Lodia  Bobber  Sash  Springs,  Seat  Sooks.  Pirots,  Bireta,  Hat  Hooks, 
Hat  Brackets  and  Backs,  Malleable  Iron  Seat  Arms.  Plaah,  Tuft  Battms  and  nails.  Head  Linings,  Leather,  OawtnA  aid 
OotiOD,  Bell  Oorda,  Screw.,  Byes  aod  Senlps,  Bell  Cord  Soaps  and  OoupHngi,  Thimblmt,  Brawa,  Broose  and  Plated  Oar  Door 
Locks  and  Keys,  Door  Soraera,  Poreeiatn  Door  Knobs,  Cotton  Duck.  Oil  Cloth.  Carpets,  Mats,  Curtain  Matsriala  and  Tas- 
sels, Platea  Headed  Screws  and  Batta,  Door  Plates,  Oorled  Hair,  Seat  Webbing,  trench  and  Oennaa  Window  Glass.  Veneers, 
Paint,  Vtfn'sh  and  Brushes^  CHlt  Moaldinga^  Looking  CHasses,  Water  Ooolets  and  Stands,  VentUators  and  Rings,  Oar 
StoTM,  ete ,  etc ,  etc 
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Tlie  Ii*tr«t  Trial  of  Locomotli^ea. 

We  published  last  week,  an  extract  from  the  West-, 
minster  Review,  giving  an  account  of  the  Origin  of 
Railroads.  We  print  in  this  number  of  the  Journal, 
another  extract,  containing  a  history  of  Stephen- 
son's  success  in  the  first  trial  of  locomotives  in 
the  world— out  of  which,  in  less  than  thirty  years, 
has  grown  that  wonderful  developmeut  of  railways 
which  has  added  a  new  feature  to  t%e  civilization 
of  this  age,  and  the  result  of  which  We  are  even 
now  hardly  beginning  to  appreciate.'  The  West- 
minster says : —  ' 

The  Stockton  and  Darlington  Hn^  was  opened 
for  traffic  on  the  27th  of  September,  1825,  and  on 
that  day  the  first  goods  and  passenger  train  in 
the  world  was  driven  by  George  Stephenson.  The 
line  was  successful  beyond  anticipation  ;  passen- 
ger traffic,  which  had  hardly  been  at  first  dreamt 
of,  swelling  the  profits  greatly.  There  being  now 
some  demand  for  locomotives,  Stephenson,  in  part- 
nership with  Mr.  Pease  and  another  member  of 
the  Society  of  Friends,  set  up  a  locomotive  manu- 
factory at  Newcastle,  where  he  trusted  to  produce 
better  engines  than,  whith  his  rougher  means,  he 
had  been  able  yet  to  construct.  Still,  the  final 
success  of  locomotives  seemed  problematical ;  and 
it  was  not  on  the  Stockton  and  Darlington  line,  but 
on  the  Liverpool  and  Manchester,  that  the  ques- 
tion was  to  be  finally  determined. 

The  history  of  the  Liverpool  apd  Manchester 
Railway  divides  itself  into  two  parts :  first,*ttie 
battle  of  the  projectors  of  the  railway  against  the 
opposition  of  the  landed  proprietors  and  farmers 


between  the  two  town^s,  and  against  the  public  and 
parliament ;  and,  secondly,  the  battle  among  the 
promoters  of  the  railwa)'  as  to  the  tractive  power 
to  be  employed.  The  narrative  of  the  first  battle 
is  one  of  the  most  extraordinary  passages  of  our 
.social  history.  How  dukes,  and  lords,  and  gentle- 
men set  themselves  in  array  against  this  horrid 
iron  rood,  with  its  trains  of  wagons — and  perhaps 
its  snorting  and  oily  engines — that  was  to  pass 
through  their  properties  ;  how  the  survey  had  to 
l)e  executed  almo.st  by  stealth,  and  against  peril 
from  pitchforks,  farmers'  dogSj  and  actions  for 
trespass  ;  how  the  scheme  had  to  run  the  gauntlet 
of  parliamentary  committees,  who  cross-examined 
witnesses  or  heard  them  cross-examined  by  the 
first  lawyers  of  the  day ;  how  poor  Stephei>son, 
in  particular,  who  had  been  appointed  to  make  a 
fresh  sur^'ey  of  Uio  line  in  1825,  and  who  was  by 
this  time  identified  with  locomotives,  was  badgered 
by  the  lawyers  and  called  everything  short  of  a 
knave  because  he  thought  he  could  lay  a  railway 
acfoss  Chat  Moss,  and  could  not  but  i^dniit,  on 
being  questioned,  that  he  believed  ten  or  twelve 
miles  an  hour  a  practicable  speed,  if  locomotives 
were  used ;  how,  in  the  end,  when  at  an  expense 
of  £27,000  the  Act  of  Parliament  was  obtained 
early  in  1826,  and  Mr.  Stephenson  appointed 
principal  engineer  to  the  Company  at  a  salary  of 
£1000  a  year,  the  opposing  landlords  resorted  to  a 
new  mode  of  opposition,  by  demanding  exorbitant 
compensation  for  the  right  of  way ; — all  this  is  as 
interesting  a  bit  of  British  social  history  as  one 
could  wish  to  read,  and  is  well  told  by  Stephen- 
son's biographer.  He  narrates  also  e<iually  well 
that  the  battle  which  Stephenson  had  to  fight  for 
his  locomotive  before  he  could  convince  the  Com- 
pany that  it  would  pay  better  than  fixed  engines, 
horses,  or  any  other  tractive  power  whatever.  The 
battle  had  begun  from  the  time  of  Stephenson's 
connexion  with  the  railway ;  it  went  on  while  the 
line  was  being  made-,  and  the  difficulties  encoun- 
tered in  making  it  were  discouraging  the  promo- 
ters ;  and  it  was  not  ended  when  Mr.  Robert 
Stephenson  returned  from  America.  At  the  time 
of  his  return,  many  eminent  engineers  had  reported 
so  unfavorably  of  the  locomotive  system,  as  com- 
pared with  the  system  of  stationary  engines,  that 
his  pen  had  to  be  called  into  use  to  defend  his 
father's  ideas.  At  length,  influenced  by  the 
arguments  on  that  side, .and  by  the  experience  of 
Mr.  Stephenson's  trustworthiness,  the  directors 
took  their  memorable  resolution  to  offer  a  prize  of 
£500  for  such  a  locomotive  as  they  thought  would 
answer,  if  it  could  be  constructed. 

"  The  conditions  were  these  : — 

"1.  The  engine  mast  effectually  consume  its 
own  smoke. 

"  2.  The  engine,  if  of  six  tons'  weight,  must  be 
able  to  draw  after  it,  day  by  day,  twenty  tons, 
weight  (including  the  tender  and  water  tank)  at 


ten  miles  an  hour,  with  a  pressure  of  steam  on 
the  boiler  not  exceeding  fifty  pounds  to  the  square 
inch. 

"  3.  The  boiler  must  have  two  safety  valves, 
neither  of  which  must  be  fastened  down,  and  one 
of  them  be  completely  out  of  the  control  of  tbo 
engine  man. 

"  4.  The  engine  and  boiler  must  be  supported 
on  springs,  and  rest  on  six  wheels,  the  height  of 
the  whole  not  exceeding  fifteen  feet  to  the  top  of 
the  chimney. 

'•  5.  The  engine  with  water,  must  not  weigh 
more  than  six  tons,  but  an  engine  of  less  weight 
would  be  preferred  on  its  drawing  a  pro|K>rti*Miaie 
load  behind  it :  if  of  only  four  and  a  half  tons, 
then  it  might  be  put  on  only  four  wheels.  The 
Company  to  be  at  liberty  to  test  the  boiler,  &c.,  by 
a  pressure  of  one  hundred  and  fifty  pounds  to  the 
square  inch. 

"  6.  A  mercurial  gauge  must  be  affixed  to  the 
machine,  showing  the  steam  pressure  above  forty- 
five  pounds  per  square  inch. 

"  7.  The  engine  must  be  delivered  complete  and 
ready  for  trial  at  the  Liverpool  end  of  the  railway, 
not  later  than  the  1st  of  October,  1829. 

"  8.  The  price  of  the  engine  must  not  e.xeeed 
£550." 

On  the  6th  of  October,  1829,  the  great  match 
came  ofl'.  Out  of  four  engines  entered  for  the 
prize,  two  were  withdrawn  as  not  fulfilling  tl»e 
conditions ;  a  tliird  broke  down  on  trial ;  and 
Stephenson's  Rocket  alone  stood  the  tet<t.  Its  per- 
formance is  thus  described  by  Mr.  Smiles  : — 

"  It  was  quite  characteristic  of  Mr.  Stephenson, 
and  of  his  business-like  qualities,  that,  although 
his  engine  did  not  stand  first  on  the  list  for  trial,''it 
was  the  first  that  was  ready,  and  it  immediately 
entered  upon  the  ccmtest.  The  engine  was  taken 
to  the  extremity  of  the  stage,  the  fire-box  was 
filled  with  coke,  the  fire  lighted,  and  the  steam 
raised  until  it  lifted  the  safety-valve,  loaded  to  a 
pressure  of  fifty  i>ounds  to  the  square  inch.  This 
proceeding  occupied  fifty-seven  minutes.  The 
engine  then  started  on  its  journey,  dragging  after 
it  about  thirteen  tons  weight  in  wagons,  and  made 
the  first  ten  trips  backwards  and  forwards  along 
the  two  miles  of  road,  running  the  thirty-five  miles, 
including  stoppages,  in  an  hour  and  forty-eight 
minutes.  The  second  ten  trips  were  in  like  man- 
ner performed  in  two  hours  and  three  minute*. 
The  maximum  velocity  attained  by  the  Rocket 
during  the  trial  trip,  was  twenty-nine  miles  an 
hour,  or  about  three  times  the  speed  that  one  of 
the  judges  of  the  competition  had  declared  to  be 
the  limit  of  possibility.  The  average  speed  at 
which  the  whole  of  the  journeys  were  performed 
was  fifteen  miles  an  hour,  or  five  miles  beyond  the 
rate  specified  in  the  conditions  published  by  the 
Company.  The  entire  performance  excited  the 
greatest   astonishment  amongst  the   assembled 
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spectators  ;  the  directors  felt  confident  that  their 
enterprise  was  now  on  the  eve  of  success,  and 
George  Stephenson  rejoiced  to  think,  that,  in  spite 
of  all  false  prophets  and  fickle  counsellors,  his 
locomotive  system  was  now  safe.  When  the  Rocket 
having  performed  all  the  oon<fttions  of  the  contest, 
arrive<l  at  the  platform  at  the  close  of  its  day's 
succeflsfal  run,  Mr.  Isaac  Cropper — one  of  tlie  di- 
rectors favorable  to  the  fixed  engine  system — liftetl 
up  his  hands,  and  exclaimed,  '  Now  is  George 
Stephenson  at  la.st  delivered.'  " 

The  Rocket  was,  of  course,  the  best  engine  that 
Stephenson  had  then  conatrncted.  It  embodied 
all  the  improvements  which  he  had  been  led  t<> 
make,  one  by  one,  in  the  course  of  his  fifteen 
years  of  previous  experience.  The  only  essential 
or  structural  innovation  which  it  exhibited,  how- 
ever, as  compared  with  the  engines  which  had  been 
running  at  Killingworth  as  early  as  181C,  consisted 
in  the  adoption"  of  "  the  multitubular  boiler.  " 
The  "  steam-blast"  and  the  "  multitubular  boiler" 
may  be  described,  indeed,  as  the  two  grand  inven- 
tions of  Stephenson's  life,  and  as  forming  the 
very  soul  of  the  locomotive.  "  From  the  date  of 
running  the  Rocket  on  the  Liverpool  and  Manches- 
ter Railway,  '  says  Mr.  Robert  Stephenson,  "  the 
locomotive  engine  has  received  many  minor  iiu- 
provements  in  detail,  and  especially  in  accuracy  of 
workmanship ;  but  iu  no  essential  particular  does 
the  existing  locomotive  differ  from  that  which  ob- 
tained the  prize  at  the  celebrated  comi)etitfon  at 
Rainhill."  In  other  words,  from  tbe  fith  of  Oc- 
tober, 1820,  safe  traveling  at  the  rate  of  twenty  or 
thirty,  or,  if  necessary,  fifty  or  sixty  miles  an  hour, 
w.is  possible  to  the  human  race. 

George  Stephenson  was  forty-eight  years  of  age 
when  he  accomplished  this  fate.  He  lived  to  the 
age  of  sixty-seven,  dying  on  the  12th  of  August, 
1848.      .  ..  ..• 


DUI^ranlcee  and  Superior  Railroad. 

The  road  as  incorporated  is  to  run  from  the  city 
of  Milwaukee,  northwesterly,  via  the  cities  and 
villages  of  Mequon,  Theiensville,  Cedarburg,  Graf- 
ton, Port  Washington,  Sheboygan  Falls,  Sheboygan, 
Centreville,  Manitowoc,  De  Pere  and  Green  Bay, 
thence  northwesterly  to  Lake  Superior.  The  dis- 
tance from  Milwaukee  to  Green  Bay  is  one  hundred 
and  twenty  miles.  The  portion  now  under  construc- 
tion lies  between  tho  city  of  Milwaukee  and  the 
village  of  Cedarburg,  a  distance  of  18  miles. 

There  has  already  been  subscribed  to  the  capital 
stock  of  the  company  over  |340,000.  In  addition, 
the  city  of  Milwaukee  has  issaed  in  aid  of  the  con- 
struction of  this  road  its  corporate  bonds  to  the 
amount  of  f  100,000. 

Nearly  or  quite  three-fourths  of  the  grading  is 
completed ;  the  chairs  and  spikes  are  all  furnished ; 
ten  platform  cars  have  already  been  delivered, 
forty  more  freight  cars  are  in  process  of  construc- 
tion, to  be  delivered  as  the  wants  of  the  road  may 
require.  The  first  engine  is  on  its  way  to  Milwau- 
kee, and  arrangements  made  for  furnishing  others 
as  rapidly  as  needed.  All  the  iron  required  for 
this  road  has  been  shipped  from  New  York,  ren- 
dering it  certain  that  this  section  will  be  complete<l 
and  opened  for  business  by  the  first  day  of  October 
next.  As  soon  as  this  portion  of  the  road  is  opened 
the  construction  towards  Port  Washington  and  She- 
boygan will  be  continued  as  rapidly  as  means  can 
be  realized  without  embarras-sing  the  finances  of 
the  company. 

The  act  of  incorporation  was  granted  in  March, 
1866,  and  the  first  election  of  directors  was  on  the 
6th  of  August  next  ensuing.  The  more  immediate 
effort  is  to  complete  the  road  between  hero  and 
Sheboygan.  A  contract  has  been  enteretl  into 
with  the  La  Crosse  and  Milwaukee  Railroad  Com- 
pany, for  the  privilege  of  using  four  miles  of  their 
track,  and  for  such  conveniences  as  may  be  re- 
quired in  the  depot  grounds  and  passenger  station 
of  that  company  in  this  city.  The  grading  under 
the  contract  of  H.  A.  Fuller  &,  Co.,  is  about  com- 
pleted for  the  entire  distance  of  twenty-three  miles, 
extending  from  the  junction  to  Port  Washington. 
It  is  intended  to  reacli  Port  Washington,  which  is 
twenty-seven  miles  from  this  city,  by  the  20th  of 
September  next.     Enough  material  has  been  pro- 


videii  to  complete  forty  miles,  and  it  is  hoped  to 
extend  it  this  fall,  which  will  leave  only  eleven 
miles  more  of  track  to  be  constructed,  to  reach 
Sheboygan. 

The  estimated  total  cost  of  this  portion  of  the 
road,  if  complete<l  a.s  anticii)ated,  will  be  |1,120,- 
000,  which  makes  the  averaizo  cost  i»er  mile  ?28,- 
000. 

The  entire  capital  account,  from  stock  8ubscrii»- 
tior.s,  bonds,  &c,,  fully  covor.s  the  estimated  co.sts 
from  Milw.aukeo  to  Oroon  Bay.  To  nioft  the  en- 
tire outlay,  the  gross  earnings  must  be  e(inal  loan 
average  of  |l5,o75  |)«r  mile.  It  is  thought  tliat  the 
result  is  certain  to  be  ac<-oini»Iislif<l,  since  llie 
other  roRils  lea<Iing  ont  of  ini-  nty,  liav»»  consi«ler- 
ably  ex<M)e«led  that.  For  instance,  the  earnitigs  of 
the  Milwaukee  and  Mississippi  Raiho.id,  in  \9i*h, 
with  one  hundred  miles  C(Hn|»le(t'<l,  were  $t>,r)83 
pff  mile.  Those  of  the  La  ("ross»?  and  Milwaukee 
Railroad,  in  18oG,  with  sixty-one  miles  completed 
were  $8,f.r)2  per  mile.  This  estimate  of  tlie  earn- 
ings of  the  mad  ha.s  been  made  iiulcpendent  of  the 
consideration,  that  all  that  portion  of  the  countr> 
through  which  it  is  to  run,  is  undergoing  a  rapid 
iucreoise  in  (xtpulation,  which  must  necc.s.sai-ily  bo 
accompanie<l  wjtii  a  constant  increase  of  business. 

To  |>rovide  for  the  purchase  of  iron,  rails  and 
equipment,  a  first  mortgage  i>r  trust  deetl  h.is  been 
executed,  t^t  secure  the  payment  of  the  [>rinci|>al 
and  interest  of  the  eight  jv*!*  cent,  twenty  years 
bonds  of  this  company,  to  the  amount  of  twelve 
hundred  thousand  dollars,  wilh  a  provision  for  a 
sinking  fund,  snfticient  to  absorb  the  entire  amount 
of  bonds  at  or  before  maturity.  It  is  al.so  provided 
that  only  five  huudreil  an<l  titty  thousand  dollars  ot 
these  bunds  can  l>e  issued  during  the  year  1857, 
and  the  remainder,  as  the  j»rogress  of  the  work 
may  demand,  after  January  1,  18-">8. —  W.  R.  R. 
Gazette. 


Tlie  Louisville  and  Frankfort  Railroad. 

The  annual  report  of  the  T'residcnt  an<l  l>iroc- 
tors  of  this  com)>any  represents  its  affairs  to  be 
just  what  the  imblic  is  and  has  always  been  ct>gni- 
zant  of — in  a  highly  prosperous  condition.  The 
biusiness  of  the  road  the  past  year,  notwithstand- 
ing the  .short  crops,  has  been  unusually  large,  and 
the  receipts  have  been  increased,  while  the  expen- 
ses were  materially  diminished. 

Receipts  for  the  year  to  .Inly  1,  1867.$24.'?,0;5.''>  .33 
Expenses  for  same  period 1.32,r)'.t5  00 


Leaving  as  a  net  profit |1 10,440  IS-S 

— which  exceeds  that  of  last  year  by  $18,428  1.3, 
and  is  over  14  percent,  on  the  whole  capital  stock 
of  the  Company  and  7  jier  cent,  on  the  total  cost 
of  the  road.  Out  of  the  profit  the  interest  on  the 
debt  of  the  company  has  been  paid  and  the  Imnds 
that  mature<l  on  the  1st  of  July.  There  remain 
yet  .315  bonds,  of  $l,t)00  each,  uncancelled,  to 
meet  which  timely  provision  will  be  made,  and 
225  bonds  of  the  city  of  Louisville.  The  total 
amount  of  the  company's  stock  and  debts  is  |1,- 
.382,5:^5.  Other  bonds  have  been  recently  issued, 
and,  although  not  all  sold,  by  their  aid  all  pay- 
ments will  be  made  up  to  July,  1800,  without  the 
least  difficulty.  The  report  a-ssures  us  that  when 
that  is  effected  the  company  will  be  in  a  condition 
at  once  to  make  a  yearly  dividend  of  G  iter  cent, 
out  of  the  net  profits,  l)esides  providing  for  a  sink- 
ing fund. 

President  Hobbs,  in  concluing  his  report,  re- 
marks with  satisfaction  upon  the  j)rosperity  of  the 
comjMiny  and  its  steady  growth  in  popular  favor. 

Mr.  Samuel  Gill,  who  is  Superintendent  of  the 
consolidateil  road  to  Lexington,  and  a  highly  effi- 
cient officer,  furnishes  an  interesting  account  of 
the  various  departments  under  his  immeiliate 
supervision.  During  the  year  the  repairs  to  the 
track  have  amounted  to  f. 31, 448  SO.  The  old  sub- 
sill  ui)on  which  the  ties  were  laid  is  almost  entire- 
ly decayed  and  its  place  is  being  gradually  sup- 
plied with  broken  stone  as  balla.st.  During  the 
ensuing  year  150  tons  of  rails  will  be  ra«iuire«l, 
half  of  which  will  be  re-rolled  at  a  cost  of  about 
|,34  jwr  ton,  while  the  new  will  cost  |74.  New 
wooden  bridges  have  been  erected  across  Benson 


an<l  wooden  simns  in  two  other  places.  The  new 
bridge  across  the  Kentucky  river  at  Frankfort 
answers  admirably.  Its  timbers  are  to  be  covered 
with  some  preservative  material  at  a  cost  of  $0()(>. 
For  lodging  and  Inmrding  laborers  engaged  in  re- 
\mn  along  the  road,  two  substantial  brick  houses 
have  V)cen  erj^cted.  The  repairs  of  locf)motives 
have  been  reducwl  from  12  to  7  cents  per  mile.  A 
great  saving  has  been  effected  in  thi."?  department 
since  the  joint  operation  of  this  rt>ad  with  the 
Loxiiigton  and  Frankfort.  Twelve  locomotives 
and  one  shop  now  do  the  service  which  was  re- 
quired of  sixteen  locomotives  and  two  shops. 
The  trains  have  In-cn  run  the  jtast  year  without 
any  scri(Mis  accident,  and  no  lives  have  been  lost. 
The  Su]>erintendont  s|)eaks  in  warm  terms  pf  the 
efli(!ieiiey  «>l  the  enii)loyees  <»f  the  m.id. — Loaiitr. 
Journal.  . 


Jonmal  of  Railroad  \^*.w, 

TUE    LAW    OF    THK     I.IAniLITY     OF    RAILROAD     COM- 
PASIK8    FOR    INJURIES     DONE    TO    CATTLK. 

Ilailroad  companies  have  an  absolute  ownership 
in  fee  of  the  land  on  which  their  roads  are  built, 
lor  the  purposes  allowed  by  their  charters,  and  if 
cattle  graze  upon  these  lands,  it  must  be  as  a  favor 
not  as  a  rijihl.  and  cattle  will  not  be  protectefl  in 
trespassing  upon  them,  except  as  against  wilful 
and  malicious  injuries. 

Tlic  conmiun  law  rule  of  liability  of  railroad 
companies  for  injury  to  passengers,  is,  as  has  lieen 
liilly  shown  in  former  articles  of  tliis  Journal,  that 
in  order  to  create  such  liability,  pas.sengers  must 
l»e  exonerated  from  all  blame  on  their  own  jtart. 
The  inference  deduced  from  this  law  is  applied  to 
cattle  injured  by  railroad  trains,  i.s,  that  a  party 
who  permits  his  cattle  to  be  upon  the  railroad 
track  is  not  blameless.*  A  case  of  negligence  will 
not,  then,  be  made  out  against  a  railroad  company, 
by  showing  simply  the  killing  of  stock  upon  the 
road  by  tlip  agents  or  carriages  of  the  company. 
It  nmst  l»e  shown  that  there  has  been  wanton,  or 
wilful  and  gross  negligence  on  the  part  of  the 
company  to  create  a  liability. 

The  ca.se  of  the  Chicago  and  Mississippi  Railroad 
Company  vs.  Patchin,  as  decided  on  appeal  in  the 
Supreme  Court  of  Illinois,  presents  the  law  on 
this  subject,  which  in  that  State  has  been  sustaine<l 
in  all  subsequent  cases,  and  may  in  general  be 
taken  where  no  statute  intervenes  as  a  settled 
principle  of  the  common  law.  The  facts  of  the 
case  sufficiently  appear  in  the  follow^ing  abstract 
of  the  Judge's  opinion.  It  was  rendered  on  appeal 
from  the  Special  Tenn.  •.  /V«i,'j.< 

ScATBS,  J. — In  ca.se^  for  negligence,  defendant 
recovered  f77,50  for  killing  seven  hogs  and  one 
cow. 

The  declaration  charges  that  the  plaintiflTs,  by 
their  servants,  "negligently  and  unskilfuU}'  manag- 
ed and  controlled  said  trains  and  locomotives,  and 
so  ignorantly,  negligently  and  carelessly  drove, 
guided  and  governed  the  same,  that  said  locomo- 
tives and  trains  of  cars,  for  want  of  good  and  suf- 

*  Although  this  principle  is  sustained  by  many  - 
de«isions,  and  all  the  recent  cases  of  this  nature 
in  Illinois  have  been  settled  upon  the  rule  here' 
presented,  it  does  not  by  any  means  seem  clear 
that  in  allor  even  in  a  majority  of  the  cases,  blame 
can  strictly  be  charged   upon  the  owner  of  the 
cattle.     By  the  settled  law  of  some  of  the  States,  - 
stock  may  lawfully  run  and  range  upon  unenclosed 
lands,  and  there  seems  to  be  no  conclusive  reason  - 
for  distinguishing  in  this  respect,  unenclosed  rail- 
roads from  conmion  highways  and  open  prairies 
and  woixllands.  We  shall  give  in  the  next  number 
qy.his  Journal,  the  views  of  Judge  Skixneb  upon 

s  side  of  the  question. 
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ficient  care  and  managemout  thereof  as  aforesaid, 
then  and  there  struck,"  etc. 

The  testimony  clearly  shows  the  killing,  and 
that  the  stock  was  on  tlie  track,  in  a  flat  open 
prairip.  where  tlieiv  was  no  lane  <n'  crossing.  That 
defendant  owncl  land  and  lived  near  the  railroad, 
but  did  not  own  tlie  tracks  on  either  side  of  the 
road  where  the  stocks  was  killed.  Nothing  hin- 
dered the  engineer  from  seeing  the  stock,  and  that 
no  alarm  was  given  hy  whistle;  the  speed  of  the 
train  was  not  checked,  nor  does  it  apjjear  that  any 
attempt  or  eftbrt  was  made  to  do  so.  Stock  was 
killed  at  diflerent  times,  hy  ditTerent  trains,  all  in 
the  daytime.  Witness  thouiOil  the  freigiit  train 
that  killed  the  cow  rather  increased  speed.  Such 
are  the  facts  of  the  case. 

Wh£^.  hy  law,  are  the  rights  and  liabilities  of  the 
parties  1 

This  must  depend  on  the  part  of  the  defendant, 
upon  that  degree  of  protection,  the  law  afiords  for 
his  stock,  while  in  a  [Kwition  of  technical  trespass, 
if  any;  and  from  what  degree  of  negligence,  if  any, 
as  well  as  wilfulness. 

There  would  be  but  little  difficulty  in  charging 
the  plaintiffs  for  wilful  injuries  and  gross  negligence 
if  the  parties  to  the  record  were  alone  interested 
and  involved  in  the  principle  governing  the  case, 
nor  even  if  the  safety  and  preservation  of  goods 
on  freight  alon^  were  ct)ucerned.  But  when  we 
take  into  account  and  consideration  the  irreparable 
damage  to  life  from  casualities  to  trains  running 
over  stock,  and  that  the  ininiuiency  of  hazard  to 
passengers  is  increased  ii»  proportion  to  the  pro- 
tection given  to  the  passive  negligence  of  stock 
owners  in  knowingly  permitting  their  stock  to  fre- 
quent, stand,  graze  and  lie  upon  the  track,  the 
rule  becomes  much  more  difficult  of  adjustment. 
The  court,  below  instructe<l,  and  very  projierlj',  in 
accordance  with  decisions  of  this  Court  that 
neither  party  was  bound  by  the  law  of  this  State 
to  fence  his  road  or  his  stock.  The  defendant 
may,  therefore,  lawfully  permit  his  stock  to  run 
upon  the  range,  and  browse  on  unenclosed  wood- 
lands, for  which,  at  most,  he  is  but  a  technical 
trespa.sser. 

The  lowest  degree  of  protection  above  these  is 
that  which  requires  common  care,  skill  or  dili- 
gence, and  charges  a  party  only  for  gross  negli- 
gence. Is  the  defendant,  under  the  facts  in  this 
case,  eutitled  to  this  degreo  of  protection  1 —  if  so, 
is  the  instruction  given  proi»er,  and  do  the  proofs 
raise  a  liability  mider  itl  The  courts  have  laid 
down  the  rule  as  requiring  plaintitfs  '•  to  use 
such  care  and  means  as  may  be  in  their  power,  by 
the  proper  management  of  their  trains,  to  prevent 
accidents  ;"  ajid  "  any  such  omission  is  negligence, 
and  any  injury  resulting  therefrom  will  render  the 
company  liable  for  such  damages  as  the  injured 
party  may  sustain."  The  in.struction  is  general 
and  does  not  define  the  degree  of  care  required 
nor  the  degree  of  negligence  for  which  they  are 
liable.  It  would  as  well  apply  to  the  strictest  as 
to  common  or  ordinary  care,  and  to  slight  as  to 
gross  negligence.  The  rule  laid  down  is  true  as  a 
proposition  or  rule  of  law,  but  in  its  higher  degrees 
of  care  and  negligence,  and  its  plastic  variableness 
of  meaning,  it  can  have  no  just  applicatioD  to  this 
case.  The  evidence  clearly  brings  the  case  within 
a  rule  so  indefinite  and  general ;  but  it  is  much 
more  questionable  under  the  lowest  degr»ea  of  care 
aod  negligence ;  especially  in  relation  to  some,  if 


not  all,  of  the  hogs,  for  it  does  not  appear  that  sig- 
nals were  not  given  or  eflbrts  u>ed  to  prevent  run- 
ning over  them,  as  was  shown  in  relation  to  the  cow. 

The  instructions  asked  by  the  plaintiffs  here  are 
equally  involved  in,  and  a  ill  be  settled  by  a  pro- 
per rule,  defining  the  degr.'C  of  care  required  and 
culpable  negligence. 

While  tlic  courts  will,  as  to  passengers  and 
freights,  apply  the  enforcenjont  <»f  the  strictest  dil- 
igence, .skill  and  care,  and,  for  want  of  them, 
measure  the  liability  for  slight  negligence,  yet  the 
injured  party  must  be  free  from  su'ih  negligence  a.s 
contributes  to  the  injury  complained  of.  More 
than  fifty  «lecisions,  made  uj>on  a  great  vari««ty  of 
circumstances  concur  in  this  as  a  general  rule. 

Was  there,  then,  any  negligence  on  the  part  of 
the  defendant  7  I  presume  the  right  to  the  land 
upon  which  railroads  arc  built,  is  not  strictly  anal- 
ogous to  the  easement  of  the  public  in  highways, 
leaving  the  fee  in  the  owner  of  tlie  soil,  but  is  an 
absolute  ownershii)  in  fee  for  railroad  purposes,  and 
that  characteristic  or  incident  of  a  public  highway 
has  relation  alone  to  the  business  of  the  company, 
as  common  carriers  upon  it.  If  it  be  excusable  as 
a  trespass  to  browse  or  graze  upon  another's  lands^ 
it  is  not  matter  of  right ;  it  is,  at  most,  an  immu^ 
nity,  not  a  privilege. 

Railroads  with  the  mode  of  operating  uix>n  them, 
would  become  dangeroas  to  travel,  and  almost  use- 
less to  their  owners  and  the  community,  if  the  im- 


tance.  It  must  depend  more  or  less  upon  the  condi- 
tion of  soil,  the  grade,  the  weight  of  train  and  the 
rate  of  speed.  A  casual  spectator  may  possess  little 
knowledge  of  the  adequacy  of  the  means  in  par- 
ticular cases. 

When  such  obstructions  as  cattle,  which  may  be 
thrown  from  the  track,  are  discovered  too  near  to 
avoi<l  collision  by  stopping  the  train,  it  has  been 
said,  and  with  a  high  degree  of  probability,  that 
the  greater  the  speed,  the  greater  the  safety  tt>  the 
train  in  the  collision.  Such  may  been  the  nece.ssi- 
ties  in  this  case,  with  the  cow.  The  increased 
spe«Nl  in  this  case  may  liave  a  double  solution, 
either  as  care  for  the  safety  of  the  train,  for  which 
the  highest  degree  of  care  was  required,  or  as  evi- 
dence of  wantonness  or  wilfulness. 

Judgment  reversed,  and  case  remanded  for  new 
trial.     _  '■':.'-■■[. y:—  '■...' ,- 

Caton,  J. — I  concur  in  the  judgment  and  rule 
Laid  down  in  this  case. 


nmuities  of  herds  of  wandering,  loitering  cattle 
upon  them  can  be  put  upon  the  footing  of  protect- 
ed privileges.  We  do  not  feel  called  upon  to  close 
our  eyes  to  the  carelessness  of  owners,  if  apjtrised 
of  these  habits. 

Nor  should  we  feel  that  acase  of  negligence  on 
the  part  of  the  railroad  had  been  made  out  by 
showing  simply  the  killing  of  stock.  Railroads 
may  and  ought  to  be  liable  for  malicious  mischief, 
or  wilful  injuries ;  nor  should  the  scrutiny  be  too 
critical  in  cases  of  convictions  for  that  gross  negli- 
gence, which  indicates  the  absence  of  the  lowest  de- 
gree of  care  or  attention. 

Railroads  may  not  omit  all  care,  prudence  or 
skill,  and  ground  themselves  upon  an  ipimunity 
from  all  responsibilit}',  because  they  are  carefully 
pursuing  their  own  business  upon  their  own  land. 
They  are  ever  under  the  strictest  duty  of  care,  and 
liable  for  slight  neglect,  while  there  are  passengers 
or  freights  to  be  endangered  by  experiments  in 
running  on  stock.  But  even  without  this,  they 
may  not,  with  impunity,  wantonly  or  wilfully,  nor 
with  such  total  and  gross  neglect  as  evidences  will- 
fulness, run  upon  and  injure  persons  or  stock  tres- 
jtassing  u|)on  the  road.       ,  ...   . 

The  proofs  of  negligence  offered,  arA  that  the 
whistle  was  not  sounded,  nor  the  speed  of  the  train 
checked,  but  apparently  increased,  when  the  co\^ 
was  killed.  Did  the  engineer  or  other  proper  per- 
son on  the  look-out  see  this  impediment  on  the 
track  1  If  so,  when  ?  Was  it  in  time,  and  at  a 
distance,  that  signals  would  be  available,  or  the 
train  could  be  stopped  ?  If  so,  what  should  have 
been  done,  and  what  was  neglected  ?  Speed  in 
the  transit,  and  pmictuality  in  the  arrivals  and 
coimcctions  are  desirable,  are  required,  in  this 
mode  of  conveyance.  They  are  lawful.  Speed 
may  be  regulated  by  the  company  to  suit  the 
times  and  the  places.  Trains  running  at  high 
sx)eed  cannot  be  suddenly  stopped ;  nor  will  the 


The  ^'elUnd  Railway. 

J.  H.  Ingersoll,  Esq.,  of  St.  Catharines,  was  in 
the  city  yesterday,  with  maps,  reports,  etc.,  relative 
to  the  Welland  Railwaj-  now  in  course  of  construc- 
tion from  Port  Colborne  on  Lake  Erie,  to  Port  Dal- 
housie  on  Lake  Ontario,  and  immediately  along- 
side the  Welland  Canal.  One  of  the  prime  objects 
in  view  by  the  Directors — the  head  of  wIkou  is 
Wm.  H.  Merritt,  Esq. — is  to  facilitate  the  trans- 
jtortation  of  grain  from  tlie  Northwestern  Stales 
to  the  Atlantic.  The  road  is  only  twenty-five 
miles  in  length,  and  it  is  pro|)Osed  to  have  im- 
mense warehouses,  with  elevators  to  be  erected  at 
both  eud«  of  the  road,  so  that  vessels  may  dis- 
charge their  cargoes  of  grain  at  Port  Colborne, 
and  liave  it  run  down  tt>  Port  Dalhousie  on  cars, 
where  it  may  be  shipped  in  vessels  of  900  tonn 
burthen.  The  cost  of  conveying  a  basUel  of  wheat 
over  the  road  is  estimated  as  follows  :",,.;'•. 
Elevating  from  Vessel  at  Port  Colborne. 2 VC  mtttft. 
Movement  by  railway,  20  miles,  and  dis- 
charging at  Port  Collkorne 6      do. 

25  per  cent,  for  contingencies 2>^  do. 


'  1  cent. 

Profit '....2    do. 


In  all 3  cents. 

The  time  generally  consumed  by  a  vessel  in  go- 
ing through  the  Welland  Canal  is  three  days  ;  but 
the  grain  of  a  vessel  containing  20,000  bushels 
may  be  transi)ort^l  from  Port  CollKJrne  to  Port 
Dalhousie  in  tliree  hours,  and  the  advantages  of 
shipping  in  large  vessels  of  a  thousand  tons  bur- 
then is  said  alone  to  compennate  for  the  cast  of . 
transportation  on  the  Welland  railway. 

But  the  transportation  of  grain  is  not  the  only 
object  in  view  by  the  Directors,  as  the  following 
extract  from  their  prospectus  will  show  : 

"It  will  be  borne  in  mind  that  traffic  in  gram 
was  not  originally  contemplated,  as  the  following 
extract  from  the  prospectus  issued  in  June,  18-Vi, 
shows  :  "  'Immediately  on  the  arrival  of  steamers 
at  either  end  of  the  Welland  Canal,  light  and 
valuable  freight  will  be  transferred  by  railway 
from  one  steamer  to  another  in  the  same  line, 
having  previously  pa.ssed  through  the  canal,  and 
ready  to  proceed  to  her  port  of  destination  on  the 
opposite  lake.  By  this  arrangement  lieavy  freights 
will  not  be  subject  to  transhipment,  while  light 
freight  will  secure  .sjieed  and  certainty.' "  Also, : 
fronx  the  following  extract  from  the  prospectat  : 
published  in  England,  in  September  last :  '  "Under 
the  combined  system  of  railway  and  water  transit, 
the  business  will  bo  conducted  in  the  following 
manner :  On  the  arrival  of  a  steamer  at  the  en- 
trance of  the  canal,  passengers  and  li^ht  and 
valuable  freight  will  be  transferred  to  the  railway, 
and  withii  two  or  t^ree  hour^laced  on  board  an- 
other steamer,  which,  having  previously  {>ast4e<l 
through  with  another  cargo  will  wait  for  the  rail- 
the  same  means  always  effect  it  witliiu  tbo  same  di&- 1  way  traffic ,  thua  a  continuous  line  will  be  o|>enod 
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from  every  port  on  or  below  Lake  Ontario,  with 
every  port  on  and  above  Lake  Erie,  insuring  the 
same  dispatch  and  punctuality  in  delivery  as  if 
tlie  traffic  were  entirely  conveyed  by  railway. 
Passengers,  live  stock,  butter,  cheese,  and  valuable 
merchandise  will  be  transferred  to  the  railway, 
while  timber,  lumber,  iron,  grain,  salt  and  cheap 
bulky  articles  will  go  through-  the  canal,  and  each 
will  add  to  the  business  of  the  other.' "  So  strong 
was  this  opinion  at  the  time,  that  the  following 
extract  of  a  letter  from  Robert  Stephenson,  Esq., 
President  of  the  Society  of  Civil  Engineers,  to 
the  Hon.  Wm.  Hamilton  Merritt,  27th  August, 
1856,  was  suppressed.  He  says  :  "  'You  have  re- 
garded the  railway  as  an  auxiliary  to  the  Welland 
Canal,  for  the  purpose  of  accelerating  the  convay- 
ance  of  light  goods.  •  You  are  probably  correct  in 
taking  credit  for  this  portion  of  the  Canal  traffic  ; 
but  independent  of  this  source  of  reveime,  I  be- 
lieve the  line  of  railway  projected  between  the  two 
Lakes  and  nearly  parallel  witli  the  Welland  Canal, 
will  prove  a  profitable  investment  of  capital.' "  It 
is  now  referred  to,  to  show  the  opinion  the  emi- 
nent Engineer  then  enterta'inetl  of  the  capacity  of 
railways  successfully  to  comjTete  with  canals  in 
our  heavy  freights,  although  not  fully  understood 
luuil  demonstrated  by  the  returns  of  the  New  York 
Canals  for  IgAG. 

The  Board  have  deemed  it  useless  to  enter  into 
any  estimate  of  profit  to  be  derived  from  the 
through  j>asscnger  and  other  traffic  between  To- 
ronto, the  Suspension  Bridge,  Buflalo  and  Dun- 
kirk, or  the  local  traffic  between  Port  Dalhousie, 
St.  Catherines,  Welland  City,  Thorold,  Allanburg, 
Port  Robinson,  Merrittsvllle,  the  county  town, 
Junction,  at  the  Grand  River  branch  of  the  Wel- 
land Canal,  Petersburg,  and  Port  Colborne,  through 
the  centre  of  the  counties  of  Lincoln  and  Welland, 
(containing  a  greater  population  in  the  same  dis- 
tance than  any  other  e(|ual  extent  of  country  in 
Canada,  and  the  most  extensive  water  j>ower  in 
America,  on  the  line  of  the  Welland  Canal,)  all  of 
which  will  be  connected  with  Toronto  twice  each 
day. 

A  new  branch  of  traffic  will  also  be  opened  by 
the  construction  of  a  railway  of  18  miles  in 
length,  now  in  progress,  from  the  coal  beds  in 
McKean  County,  Pennsylvania,  to  the  New  York 
and  Eric  railway,  which  will  bring  this  valuable 
description  of  traffic  on  a  descending  grade  only 
66  miles  in  length  to  Dunkirk,  and  furnish  the 
nearest  and  cheapest  supply  for  this  portion  of 
Canada. 

This  road  will  not  lessen  the  traffic  through  the 
Welland  Canal ;  neither,  after  the  locks  are  en- 
larged, will  it  diminish  it  on  the  railway,  inasmuch 
as  the  greater  the  dimensions  of  the  locks,  the 
longer  will  be  the  time  occupied  in  passing  them. 
The  leading  object  in  its  construction  was  to  se- 
cure speeii  and  certainty  in  their  delivery  ;  and  its 
only  competitors  are  the  New  York  Central  and 
the  New  York  and  Erie  railways." 

The  ninning  expenses  of  this  road  will  be  very 
light.  From  Port  Dalhousie  to  Port  Colborne, 
with  the  exception  of  two  miles,  the  road  is  an  in- 
clined plane ;  and  one  locomotive,  it  is  estimated, 
will  keep  one  train  of  cars  loading,  one  moyng, 
and  one  discharging — equal  to  running  100  miles 
per  day.  The  following  is  the  estimate  of  the 
earnings  per  season : 

Allowing  10,000  bushels  each  trip  down, 

20,000  bushels  at  2  cents $400 

.Allowing  76  tons  each  trip  up,  120  tons  at 

76  cents 90 


Will  make  net  earning  per  day $490 

Which  for  200  days  during  the  navigable 
season  at  $190  per  day $93,000 

With  an  ample  supply  one  locomotive  will  earn 
a  dividend  of  nearly  10  per  cent,  on  the  capital  of 
$1,000,000,  the  est^ated  cost  of  railway  from 
Lake  to  Lake. 

We    have    seen    the    subscription    list,    which 

amounts  to  somewhere  in  the  region  of  $750,000, 

,  and  the  first  name  on  that  list  is  that  of  Robert 

Stephenson,  the  great  railroad    engineer.      The 


other  names  are  those  of  the  best  English  and 
Canadian  bankers,  merchants,  and  others.  In  or- 
der to  finish  the  warehouses,  fit  up  elevators,  etc., 
only  $300,000  more  stock  will  be  issued. 

The  subject  of  the  inp^i-tance  of  this  railway 
is  now  under  consideration  by  the  Board  of  Trade 
of  this  city,  an  expression  of  whose  opinion  will 
be  made  within  a  few  days.  That  it  cannot  fail 
to  vastly  benefit  Chicago,  and  all  lake  ports,  is 
just  as  evident  as  that  the  St.  Lawrence  is  the  great 
natural  highway  for  the  produce  of  the  Northwest. 
Our  opinion  is,  that  nothing  short  of  a  ship  canal 
from  Georgian  Bay  to  Toronto,  or  at  any  other 
equally  advantageous  point,  vill  meet  the  demands 
of  the  commerce  of  the  great  Northwest,  but  we 
hail  with  pleasure  the  opening  up  of  the  other 
routes,  and  will  at  all  times  gi^e  them  our  heai-ty 
sufiport  and  co-operation.  The  Welland  Railway 
is  now  about  half-constructed,  and  the  design  is  to 
have  it  completed  by  the  opening  of  navigation 
next  spring. —  Chicago  Press. 

Sonthern  Pacific  Railroad. 

The  last  Shreveport  Southweslern  announces,  in 
cheering  terms,  the  arrival  of  the  locomotive 
"  Louisiana"  and  tender  for  the  Pacific  Railroad, 
and  predicts  that,  within  a  short  period,  the  nmsic 
of  the  iron  horse  will  resound  in  the  neighborhood 
of  Swanson's  Landing.  Very  glad  are  we  to  hear 
of  this  substantial  evidence  of  the  progress  of  this 
great  work,  the  feasibility  and  advantages  of 
which  have  been  advocated  time  and  again  through 
these  columns. 

We  also  have  further  encouraging  proof  to  pre- 
sent to  our  readers.  We  learn  that  the  head  of  the 
of  the  reliable  firm  of  John  T.  Grant  &  Co.,— 
eminent  Railroad  contractors — is  now  on  the  line 
of  the  road,  having  commenced  work  on  the  1st  of 
this  month,  on  the  contract  for  completing  twenty- 
eight  miles  from  the  eastern  terminus  to  Marshall, 
Texas.  Our  readers  will  recollect  that  these  con- 
tractors agreed  to  ])lace  the  road  in  running  order 
to  Marshall  by  the  first  of  next  April,  but  we  now 
have  the  satisfaction  of  informing  the  friends  of 
the  road — that  it  will  be  finished,  and  cars  making 
regular  trips  to  Marshall,  before  the  advent  of  the 
new  5'ear.  This  may  be  set  down  as  absolutely 
certain.  The  chains  and  spikes  are  on  the  bark 
Gennessee,  now  due,  and  the  platform  cars  are  being 
constructed  at  the  Belleville  Iron  works  in  Algiers, 
and  will  bo  finished  in  two  or  three  weeks ;  and 
the  ship  Lebanon,  which  sailed  from  New  York  on 
the  17th  of  July,  has  on  board  a  first  class  locomo- 
tive, which  will  be  dispatched  to  its  point  of  de- 
stination as  soon  after  it  arrives  as  practicable. 

The  completion  of  even  this  small  section  of  the 
road  will  of  itself  lead  to  an  important  freight 
business.  It  is  estimated  that,  within  twelve 
months,  at  least  50,000  bales  of  cotton  will  be  con- 
veyed from  the  interior  of  Texas  over  the  road  to 
Swanson's  Landing.  This  freighting  business  will 
continue  to  increase  with  every  mile  of  the  road 
that  is  constructed ;  and,  as  soon  as  it  is  built  one 
or  two  hundred  miles,  the  road  will  have  as  much 
traffic  as  it  can  possibly  attend  to. 

May  the  mighty  enterf  rise  speed  on  rapidly  and 
successfully.  It  is  fraught  with  results  of  the 
va.stest  moment  to  the  commercial  interests  of  New 
Orleans. — N.  O.  Crescent. 


Ron^eraville   and   JeflTerson   Railroad. 

We  learn  from  Col.  Edmund  Winston,  Chief  En- 
gineer of  the  above  road,  who  was  with  us  a  few 
days  since,  that  the  prospect  of  constructing  it  is 
reduced  to  a  certainty.  The  road  is  now  located 
and  the  contract  for  grading  let  out  to  Messrs. 
Hason  and  McEnight  of  Charlottesville,  Va. 

This  road  is  to  connect  with  the  East  Tennessee 

and  Virginia  Road  near  Bull's  Gap,  and  is  so 
direct  a  line  as  to  be  only  fourteen  miles  in  length. 
It  will  prove  of  incalculable  benefit  in  that  sec- 
tion of  the  conntry  in  which  Rogersville  is  situat- 
ed. 

We  notice  in  the  Rogersville  Times  a  notice  to 
the  effect  that  a  vote  will  be  taken  on  the  6th  of 
August  to  see  if  the  county  of  Hawkins  will  sub- 
scribe fifty  thousand  dollars  stock  in  the  road,  and 
we  caimot  believe  that  such  a  rich,  eolighteaed 


people  as  those  along  the  Holston,  and  we  might 
say  throughout  the  county,  will  allow  th«  project 
to  lag  for  the  want  of  the  pecuniary  help  they  are 
so  able  to  give. — Bristol  News,  July  bth. 

Mobile   and  Ctreat  Nortbem  Railroad. 

The  corporators  of  the  Mobile  and  Great  North- 
em  Railroad  Company  are  Messrs.  William  Jones, 
Jr.,  John  A.  M.  Battle,  Francis  B.  Clarke,  T.  B. 
Bethea,  John.  J.  Walker,  H.  S.  Schroeder,  Newton 
St.  John,  Murry  F.  Smithy  C.  C.  Langdou,  Jacob 
Mague,  William  F,  Cleveland,  Thomas  McPrince, 
Alexander  Carleton  and  J.  G.  Hawkins.  These 
gentlemen  are  among  our  most  influential  and  able 
citizens,  and  their  high  position  and  known  abilities 
afford  a  certain  guarantee  that  the  enterprise  un- 
der their  management  will  be  properly  and  suc- 
cessfully conducted.   • 

It  is  proposed  to  construct,  first,  that  part,  of  the 
Mobile  and  Great  Northern  Railroad  which  will 
form  a  connection  between  Mobile  and  the  Alabama 
and  Florida  railroads.  This,  as  we  have  said  be- 
fore, can,  it  is  believed,  be  effected  by  building 
about  00  miles  of  railroad  through  a  very  favorable 
country  to  a  suitable  crossing  of  the  waters  of 
Mobile  bay,  below  obstructed  nagivatlon,  and  by 
using  steamboats  temporarily  for  the  remainder  of 
the  distance  to  Mobile.  The  bridging  of  the 
waters  of  Mobile  bay  and  the  extension  of  the 
road  to  the  city  can  be  done  hereafter.  The  char- 
acter of  the  business  which  Will  be  performed  on 
this  road,  and  the  light  grades  and  easy  curves 
which  may  be  obtained  on  this  route  at  a  reason- 
able expenditure,  will  warrant  the  use  of  a  light 
T  rail  and  corresponding  engines.  Hence  the  cost 
of  this  connexion  mu.st  be  moderate,  and  will  not, 
including  an  equipment  of  locomotives,  cars  and 
steamboats  for  the  first  two  or  three  years  business, 
probably  exceed  nine  hundred  thousand  dollars — 
an  insignificant  sum  truly,  when  compared  with 
the  great  benefits  which  must  result  to  Mobile 
from  the  improvement.  There  is  an  immediate 
and  urgent  necessity  for  the  construction  of  this 
portion  of  the  Mobile  and  Great  Northern  Rail- 
road. On  the  east,  the  Alabama  and  Florida 
railroad  running  from  Montgomery  to  Pensacola, 
will,  when  completed,  deprive  Mobile,  i*"  she  re- 
mains in  her  present  condition  as  regards  raihoads, 
of  a  large  amount  of  business.  And  no  distant  day 
will  witness  the  completion  of  this  road ;  its  con- 
struction is  in  an  advanced  stage  of  progress.  Its 
entire  length  is  about  160  miles — 115  miles  in 
Alabama  and  45  miles  in  Florida.  Of  the  Alabama 
portion,  the  graduation  of  about  50  miles  is  finished 
and  tracklayiug  has  been  commenced,  with  the  in- 
tention of  having  this  distance  in  running  order 
early  the  ensuing  winter.  The  graduation  of  the 
remainder  of  the  Alabama  section  is  to  be  placed 
under  contract  in  October  next.  The  Florida 
division  is  now  nearly  graded  and  ready  for  the 
superstructure,  and  arrangements  are  making  to 
procure  the  rails  to  finish  it  without  delay.  It  is 
the  opinion  of  gentlemen  connected  with  this  en- 
terprise, that  it  will  be  opened  for  business  its 
entire  length  in  1859.  Again,  on  the  west,  the 
New  Orleans  and  Jackson  railroad,  with  its  exten- 
sion to  Canton  and  Holly  Springs,  Mississippi,  and 
Jackson,  Tennessee,  and  its  connexions  with  the 
Mississippi  Southern  and  Memphis  and  Charleston 
railroads,  all  of  which  railroads  are  building,  and 
some  of  which  are  finished,  will  also  take  away 
from  Mobile  a  considerable  amount  of  trade  and 
travel,  if  no  efforts  are  made  to  further  improve 
her  railroad  connexions. 

With  these  two  great  lines  of  railroad  in  opera- 
tion on  each  side  of  her,  running  in  connexion 
with  the  principal  lines  of  travel,  the  positiou  of 
Mobile,  if  permitted  to  remain  in  her  present  con- 
dition, dependant  upon  an  uncertain  river  naviga- 
gation,  will  be  lamentable. 

The  traveler  at  New  Orleans,  destined  for  the 
North,  would  never  think  of  going  to  Mobile  and 
taking  steamboat  on  the  Alabama  river  for  Mont- 
gomery, but  would  at  once  take  the  railroad  to 
Jackson  and  thence  to  Selma  and  Montgomery,  or 
would  continue  on  to  Memphis  and  Charleston 
railroad  by  that  and  other  roads  east  and  north- 
"ward,  or  he  would  take  the  steamer  to  Pensacola 
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and  thense  the  railroad  to  Montgomery.  In  like 
manner  the  traveler  at  the  North  intending  to  go 
to  New  Orleans,  or  south  or  west  of  it,  would  pre 
fer  the  same  routes  to  the  river.  Thus  Mobile  will 
be  completely  out  of  the  line  of  transit  and  no 
one  will  visit  it  unless  compelled  by  business. 
Again,  with  the  railroads  in  operation  from  Mont- 
gomery to  Pensacola  and  to  Savannah  and  Charles- 
ton, a  large  portion  and,  during  low  stages  of  the 
river,  all  of  the  80,000  bales  of  cotton  raised  on 
the  east  side  of  the  Alabama  river,  which  now 
find  their  way  to  Mobile,  will  seek  a  market  in  those 
seaports. 

Every  one  who  has  examined  the  influence  of 
railroads  will  admit  that  such  must  be  the  effect  of 
these  railroads  upon  Mobile,  if  she  does  not  take 
steps  to  counteract  them.  No  better  plan  can  be 
devised  to  accomplish  this  than  to  build  the  pro- 
posed section  of  the  Mobile  and  Great  Northern 
Railroad,  and  to  build  it  without  delay,  before  the 
travel  and  commerce  shall  have  become  accustom- 
ed to  the  other  channels  to  which  we  liave  alluded. 

A  glance  at  the  map  will  show  that  this  road 
will  place  Mobile  en  route  of  the  great  avenues  of 
the  United  States ;  it  will  Bender  her  accessible  to 
every  part  of  the  eastern  and  northern  sections  of 
the  Union ;  it  will  afford  one  of  the  most  direct 
and,  at  the  same  time,  most  convenient  routes  of 
travel,  and,  when  the  river  is  not  in  boating  con- 
dition, it  will  present  the  means  of  transportation 
for  the  produce  and  supplies  of  all  the  country 
east  of  the  Alabama  river,  a  section  heretofore 
tributary  to  Mobile,  but  the  trade  of  which  she 
will  inevitably  lose  without  this  road. — Mobile 
Tribune,  Aug.  22.  ,■■,.,    ^ 

IilabiUty  of  Subscribers  for  Kaflroad  Stock. 

We  find  in  the  Ouachita  Register  the  opinion  of 
the  Supreme  Court  of  this  State,  delivered  at  the 
July  term,  on  several  points  of  considerable  inter- 
est to  subscribers  for  railroad  stock. 

One  of  the  subscribers  to  the  stock  of  the  Vicks- 
burg,  Shreveport  and  Texas  Railroad  Company, 
resisted  the  payment  of  any  portion  of  his  sub- 
scription, on  the  ground, 

Ist,  That  he  never  subscribed  to  the  stock  on 
the  terms  of  the  charter,  nor  as  alleged  in  the  pe- 
tition on  which  suit  was  brought. 

On  this  head  he  alleged,  and  offered  in  testimo- 
ny, that  he  subscribed  on  the  faith  of  a  public 
statement  by  the  President  of  the  company,  that 
if  the  railroad  tax  were  carried  in  the  i)arish,  the 
tax  would  be  deducted  from  the  subscriptions, 
and  if  it  were  not  carried,  the  subscriptions  would 
be  void.  The  court  ruled  that  the  testimony  did 
not  establish  this  fact,  but  that  parole  declara- 
tions, as  made  by  witnesses,  cannot  be  given  in 
evidence  to  invalidate  subscriptions  of  stock  made 
regularly  under  the  provisions  of  a  charter  there 
being  no  evidence  to  show  fraud  on  the  part  of  the 
company. 

2d.  The  second  ground  of  refusal  was  that  the 
company  had  altered  the  terms  of  the  contract 
without  the  consent  of  the  defendant. 

This  ground  of  objection  rests  on  the  provision 
of  the  original  charter,  which  directed  the  work 
to  be  commenced  and  carried  on  simultaneously 
in  three  named  sections,  provided  that  the  stock 
subscribers  in  each  parish  might  designate  the 
section  in  which  their  subscriptions  should  be 
used.  It  was  afterwards  decided  by  the  Board 
not  to  work  on  the  Ouacliita  section,  but  to  con- 
solidate their  means  on  the  section  beginning  on 
the  Mississippi  river. 

The  court  overruled  this  plea  altogether.  It 
was  not  shown  that  the  subscribers  had  not  given 
these  directions  for  the  employment  of  their  sub- 
scriptions in  the  Mississippi  section ;  and  more- 
over, the  court  ruled  that  a  violation  of  this  provi- 
sion might  be  cause  for  proceedings  against  the 
company  for  a  violation  of  the  charter,  but  not  to 
relieve  the  stockholder  from  his  subscription  to 
the  stock.  * 

3d.  The  last  ground  of  refusal  was  that,  not 
having  paid  the  first  instalment  of  five  per  cent. 
due  at  the  time  of  subscribing,  he  was  not  a  sub- 
scriber in  fact,  and  not  bound. 

Upon  this,  the  court  ruled  that  he  ought  to  have 


paid  it,  and  cannot  profit  by  his  own  wrong. 
Judgment  is  therefore  for  the  company  on  all 
points. — N.  O.  Picaynne. 


Sonth-lVesteni  Railroad  of  Georgia. 

The  Annual  Meeting  of  the  stockholders  of  the 
South- Western  Railroad  Company  of  Georgia  was 
held  at  Macon  on  the  13th  of  August,  at  which 
time  the  Report  of  the  President  and  Superinten- 
dent, for  the  year  ending  July  31,  was  presented : 

The  gross  receipts  show  an  increase  over  last 
year  of  $12,121  46,  but  on  account  of  the  large 
extraordinary  ex|)enses,  the  net  receipts  fjall  some- 
what short  of  the  previous  twelve  months.  The 
profits  would  authorize  the  declaration  of  a  larger 
scmi-aimual  dividend  than  4  i)er  cent.;  but  the 
Board  consider  it  the  wisest  policy  to  maintain  it 
at  that  amount. 

The  operations  for  the  year  were  as  follows : — 

EABNIKGS. 

From  passengers fl-iO/JT"  28 

"     freight 217,014  00 

•'     mails,  etc 17,202  04 


Total  earnings 1:365,213  92 

EXPENSES. 

Repairs,  salaries,  etc f66,381  10  ?    ', 

Motive  power :  .   30,015  83  ■'.  - 

Transportation  expenses  . .  45,967  72  V. 

Incidental  and  other  ex-  . 

penses 22,951  93       • 


Total  current  exjienses 165,316  58 


Net  income  for  the  j'ear,  after  de- 
ducting all  ordinary  current  ex- 
penses   f  199,897  34 

February  dividend $46,4  60  00 

Dividend  this  day 55,964  00 

Interest  on  Bonds  and  an- 
nuity to  city  of  Macon .   29,060  02    , 

Extraordinary  expenses  . .  49,509  64     ' 

..:-,,  179,693  56 


Surplus §20,203  78 

The  Bond  debt  of  the  company  has  been  in- 
creased |10,C03  by  bonds  issued  to  coiitractora  on 
the  extension.  There  is  no  floating  or  other  debt, 
in  any  shape,  due  by  the  company.  The  out- 
standing engagements  for  materials  do  not  exceed 
the  sum  of  $2,500. 

The  South- Western  ComjMiny  has  purcha.sed  of 
the  Georgia  and  Florida  Comi>any  25  miles  of  the 
latter's  road  from  Americus  to  Wooten's,  and  the 
road  is  to  be  further  extended  to  Albany.  This 
will  make  an  increase  in  the  capital  of  $4tX),0U0. 
The  extension  toward  Dawson,  Cuthbert  and  Eu- 
faula  has  been  put  imder  contract  as  far  as  Cuth- 
bert— to  be  finished  by  April  1st,  1859,  and  15 
miles  beyond  are  advertised  to  be  let. 

The  Superintendent's  Report  gives  full  details 
of  the  ojwrations  of  the  road.  The  increase  ot 
total  earnings  over  the  pre>iuus  year  is  almost  en- 
tirely from  the  freight  traffic,  and  is  likely  to  be 
largely  increased  during  the  coming  year.  The 
cotton  transported  shows  a  falling  off  of  33,181 
bales  from  the  previous  year  caused  by  the  short 
crop  in  the  sections  tributary  to  the  road. 

Tliere  is  now  in  operation  on  the  main  line 
toward  Albany,  96  miles  of  road,  and  from  Fort 
\'alley  to  Butler  22  miles,  making  a  total  of  117 
utiles. 

The  number  of  through  pa.ssengers  for  the  year 
is  .32,226;  way  passengers,  55,588;  making  a  to- 
tal of  87,813 ;  being  an  average  of  240  per  day, 
against  194  for  the  previous  year. 


Total  number  of  passengers  carried  over  the 
road  since  its  opening,  July  1st,  1851,  375.134. 

The  Superintendent  estimates  the  extraordinary 
expensed  for  the  coming  year  at  $74,300. 

The  rolling  stock  consists  of  13  locomotives,  14 
passenger  and  baggage  cars,  and  IGO  platform, 
freight  and  gravel  cars. 

The  Treasurer's  Report  does  not  accompany 
that  of  the  other  officers. 

R.  R.  CuvLEB  is  President  and  Geo.  W.  Abaxs 
Superintendent. 

Burlini^toii  and  MUsonrl  Railroad. 

At  the  last  annual  meeting  a  controlling  interest 
in  the  stock  of  this  company  was  takeii  by  the 
New  York  Central,  the  Micliigan  Central  \l\\\  the 
Chicago,  Burlington  and  Quincy  Railroads,  or  gen- 
tlemen connected  with  these  great  lines,  and  the 
money  is  all  provided  to  complete  it  to  OUumwa 
on  the  Des  Moines  river,  eighty  miles  west  of  Bur- 
lington, as  fast  as  i>os8ibIe.  Large  gangs  of  men 
are  at  work  all  along  the  line  between  <  (ttumwa 
and  Rome,  the  present  tenninus,  thirty-six  miles 
west  of  Burlington,  and  the  work  is  in  a  commend- 
able state  of  forwardness.  The  iron  is  all  either 
received  or  on  the  way  to  complete  the  road  to 
Fairfield,  fifty-five  miles  west  of  the  Mississippi, 
in  time  for  the  fall  business. 

A  large  amount  of  rolling  stock,  embr^ing  a 
complete  equipment,  has  been  purcliaM-d,  and  is 
being  daily  receivetl  at  Burlingu>n.  Extensive  and 
convenient  grounds  have  been  obtained  in  that 
city  for  depots,  machine  shops,  &«.,  where  active 
preparations  are  in  progress  to  provide  all  nece.s- 
sary  accommodations  for  the  rapidly  increasing 
business  of  the  road. 

West  of  Oltumwa  the  road  has  laigo  and  most 
valuable  tracts  of  lands,  which  will  enable  the  com 
party  to  push  it  forward  rapidly  u»  the  Missouri 
river.  It  will  reach  Ottumwa  early  in  tlic  spring," 
when  it  will  form  the  most  dire^a  route  U»  Kansas, 
leaving  only  one  hundred  and  forty  miles  of  staging 
to  the  Missouri  river. 

The  great  strength  of  the  com|>anies  controlling 
this  line,  and  the  energetic  character  t»f  tlie  me« 
who  have  taken  its  aff'airs  in  hand,  will  insure  its 
early  and  prompt  completion.  Coiuie«^:iing  with 
the  Chicago,  Burlington  and  Quincy  Railroad.  «>ne 
of  the  best  managed  roads  in  the  we.st,  it  will  se- 
cure to  our  city  an  immen.se  accession  of  tratlic, . 
the  value  of  which  cannot  be  over  estimated. —  If. 
R.R.  Gazette.  -/.:-. 


Alton    and   St.    Lonis    Railroad. 

The  work  of  this   road   is  advaiuhig   rapidly.  ; 
Over  three  hundred  laborers  are  engaged  in  grad-  . 
ing  the  track.     Negotiations  are  in  progress  f<jr 
purchase  of  the  iron,  and  before  navigation  is  sus- . 
l»eudod  by  the   ice,  the  road  will  undoubtedly  be 
completed.     This  will  give  two  n)ad8  to  Ahon,'an«l 
a  complete  track  to  Chicago,  all  the  way  under  the 
control  to  the  St.  Louis;  Alu>n  atl»l  Chicago  Rail-  , 
road  Company.     It  is  the  only  diiecl  road  leading 
from  the  city  to  Chicago,  the  shortest  and  the 
best.     Its   connections  witli  the  Great  Western  at 
Springfield,  and  with  the  Cat-Oft  at  Joliei.  make 
it  aTery  desirable  and  expeditious  route  to  Eastern 
cities. — St.  Louis  Intel.  Aug.  22. 


Deleware  and  Lawrence  Kailroad. 

We  learn  from  the  Kansas  Free  State  that  ac- 
tive steps  have  been  taken  by  the  |)eople  of  Dela-  *~ 
ware  and  Lawrence  for  building  a  railroad  between    ' 
these  two  points.    Already  the  funds  necessary  to  - 
make  a  complete  survey  has  been  raised,  and  ex-  ? 
perienced  engineers  are  now  at  work.      The  wurk 
is  under  the  .'<ui)erintendence  of  Mr.  Smith,  who 
was  for  a  number  of  years  connected  as  engineer 
with  the  public  works  of  the  State  of  New  York. 
The  work  will  be  pushed  IJDrward  as  rapidly  as 
possible,    and    u|)on    its    comi>letion    the    route 
will  be  decided  upon  and   the  bi>oks  oj>ened  for 
subscription  of  stock.     It  is  designed  to  let  the 
contracts  so  that  the  grading  may  be  completed 
early  in  the  coming  season. 
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AUanUc  &  St.Lawrcuce 

.    Audioscog.  4;  Kennebec 

Kecnebec  &  Portlantl. 

Pora  ,8»co,*  l'*>r»*™' "> — - 

■  Bo«toa,0ouc.*M'ntr8al 

Clieahire.— .— 

Concord  .— —  —  - — 

nortbein,  N.  H 

Couu'l  &  Pa83ump«.BiT. 

ButlaiMl  &  BurUniftoo 

Vermont  Central 

BoBton  aail  Lowell 

■  Boaton  aiiJ  Maino. -.— . 

Bostouand  N.Y.  Central.... 

Bostoci  and  Providence. 

Boston  and  "Worc«at«sr 

C'apeC>>d--" ' 

Ooiiucctlcut  Rjver 

Baatem,  Ma«« — 

Pitchburg „....— .~. 

N.  BtJdford  and  Taunton 

!    Old  Col'y  and  PaJl  BiTOT.... 

Vermont  and  Maaa. 

Weatern.Maaa 

Woreeaier  and  Naabua 

pTuv'Dce  and  Worcester 

Hartlurd  and  N.  Haveii. — 

Hart'd.Prov.and  f  iahkUl 

Houaatouic  ....—-—  —  -— 

VauKaUick -— - 

-  H.York  and  N.  Haven 

NHaveu  and  N.London 

N.LoDdon,W.  &  Palin«r. — 

Norwich  and  Worceator 

Albany  Northers 

BInck  River  and  Uuca-- — 

Baflhlo.Oom.  andN.  Y 

Buflalo  and  N.Y.  City 

Burt'alo  and  St.  Line 

CiuiandaiKua  and  Elmira... 
Cannndai^ua  &  Niagara  P»« 

OayuKa  &  Suaquehaima 

Hudooii  Kiver 

Iawk  Island 

New  York  Central 

New  York  and  Brie. 

New  York  and  Harlem 

Northern,  N.  Y 

Oswcico  aiHl  Syrucuae 

Pottadam  and  Watertown  . 

Reoaselaer  4.  Saratoga 

Saratoga  and  Whitehall 

Syracuse  &  Bii>«rham'n 

Troy  and  Boston 

Wal'  rtowii  and  Rome 

Be'^id.-re  Delaware 

Oi'.nden  and  Amhoy 

Cunid«m  and  Atlantic 

ftew  Jersey .—..  —  ...- 

Now  Jersey  Central 

Morris  and  Bsaez 

Alleghany  Valley 

Calaw.,  WiL  &  Brie 

Ouiul)eriand  Valley 

Del.  Lark.  *  Western 

Brio  and  North  Baat 

Philad.  *  Sunbury 

LitU«  S.hoylkill ^ 

North  Peuo. 

Pennsylvania. ...  ... 

PhiL  and  Reading 

PhiLWil.  and  Baltimore 

PhU.  Germ.  *  Norrist'n 

Pittab.  and  OoBneUeviBe 

Boobury  and  Brie 

Wllliam-iport  and  EIraira... 

Baltimore  and  Ohio 

Waaliingtoo  Branch 

northern  Central,  Md 

North- Western  Va. 

Alexandria  and  LyocJiburg. 

South  8id«— — 

Pittsb'g  4  gteubenville 

V  irginia  Central..— . 

Virginia  and  Tennossee, 

Bichmood  and  Danville 

Rlo»vnond  *  Peterab'g 

Hictf  d,Fre«i.  *  Patoaj'c... 
Peterabum  aal  Roaaoka  .. 

Kc^  Carolina 

^Qin'ton  tt,  Maiicheater 

^ijelgii  sod  ChMton........ 

Oliartotte  and  8-  OaroL 

ereemriUe  A  Oohimbia 

North- Ba««m  »~ 

iooth  Oi*«>'in»  -— 

AtlaaU  ana  La  Onoge 

Georgia  ....  i«»..-.~.-~ 
a«orKia  Oentxu  ....^.^ 
ll*«<M  and  Wtltanou^.... 
Moutgoowy  *  W.Poiat_ 
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216,011 
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Brunswick  anil  Floridii,  Oa. 

Sour  I.  W.  stern 

Tennewiee  ainl  Alabama 

Tennessee  aiHl  MliMiMt . 

Memphia  and  Cbarlesfu 

Mobile  and  Ohio 

Miiw.  Central 

N.O.,  0|«lousu8  dc  O.W 

N,0.  Ja«kM)n  A  *.  N 

Vicksb.,  Shrevep.A.  Ti'X 

Ra8t  Ti'iiiM«M<eeand<ia 

Kii»t  Tennessee  and  V  l... 

Nash,  ami  Chattano«Ka 

Covington  Sc.  Lexiiitftdn 

Lexington  and  Frankfort 

Lexington  aa<I  Danv;:ie.... 

Louisvilltj  and  FranUfort 

Atlantic  &Qt.  Western 

Bellefontaine  and  Iixl 

Clev.,  Col,  and  t'incin 

Cleveland  an<l  TiiKilo 

Clev.  aiMl  Bfalioning .. 

Clev.  and  Pittsburg 

Cin,,  Hamilt'n'Jc  Dayton 

Cin  ,  Wiira.  Sl  Zancsv'e. 

ColunibtiH  and  Xenia 

Da}  tun,  Xeii.,  dc  Uulpro 

Dayton  and  Michigan 

Dayton  and  Wesu-rn 

Katun  :uHt  Hamilton 

Little  Miami . 

Mad  River  and  L.  Brie 

Central  Ohio 

I'"lt«l..  i''t.WayneAC<hicag<i 
Pittsb'g,  Mayov'e  A  Cin 

8anU'y,  Mniwr  4.New'k 

!*cioto  A  Htxkinjj  Valley 

Sprint-f.,  M  t  VenKHi  A  P 

Tt>L, Wabash  A  St.I-oui» 

Cin.,  Log ,  and  Chicago,... 
Kvansv'e  A  Crawfi  irdsv. .... 
Iiid.  and  Oiwionati ........ 

Indiana  Central 

Ind.,  Clev.  &.  Piltslmrg.... 

JeirerBonville 

Madison  and  Indianapolii*.. 

New  Albany  and  Salem 

Peru  and  liidiana|>ulis . 

Terre  Hauttt  and  Ind. 

Chicago  and  Rock  latM 

Chicago  and  St.  Louis 

Chicajfo,  Burl,  and  (jiiincy  . 
Chic  ,  St.Paiil  &  F'd  du  Lac. 

Galena  and  Chicago. 

lllimiis  Central .. 

Peoria  and  0<|uawka 

Ohio  A  Miss.  (WsLDiv.) 

Terre  Haut'.',  Alt  ASi.Louic 

Detroit  and  Milwaukee 

Mich.  Central . 

Mich.  South'n  A  N.  Ind 

Green  Bay,  Mi!.  A  Ch. 

MilwankoeaihlMlaa. 

Milwaukee  A  Watert'n 

Milwaukee  and  Horicon.... 
Milwaukee  A  La  Ortwsc 

Racino  and  Misa 

Hannibal  A  8t.  Juacpha.... 

Nortli  Missouri . 

Paciflf 

8L  l.oui8  and  Iron  ML. 
Panama ... 
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66 

63 

140 

38 

42 

66 

206 

138 

383 

60 
1-27 

i;!6 

113 
24: 
256 
109 

88 
66 
83 

6<; 

87 
288 

7;i 

73 
182 

•220 

14« 

1'8 

259 

701 

93 

147 

208 

185 

;82 

475 

186 

•261 

72 

16 

61 

86 

39 

58 

126 


800,000t  650,000 

466,6«0  1,624,9-20 

679,90< 

176,S40 

2,1*27  OO-J*  4,0-28,796 

1,8-24,960  6,516,»70 

none  6-28,303 

640,-226  -^,674,865 

3,500,000 

none  107,890 

1,600,000  2,50«1,000 

247,6fi2  1,0.33,781 

l.«.-H>,t-)8o  3,494,947 

•2,2:15,939  o,7;-*,7o: 

106,869      (U.8,-2,'.5 

.VA734      747,178 

669.061    1,5KH  hHK 

77, -294      613,-231 

1,217,500    2,939,861 

103.4S!*!  4,7.-11, ii':i; 

3,739,207    ti,«y7,(»20 

628,533 

3,04;j,99-2]  5,637,46ti 

l,5'.'6,092  ;{,i;u»,3l0 

r^7,432    5,3-20,-271 


C    u 

go 


.s  . 

4) 


49 


974,800 
3,141,600 

•Aiii'sfo 

2,300,000 
5,441,500 
3,-2.'>8,61ft 

6rt9,889 
l,780,-29& 
3,110,650 

8.-18,000 
6,058,092 
6,9-28,900 

764,076 
2,975,019 

304,861 
1,101,200 
l,;i51,832 
1,586,405 

:i60,433 
1,848,700 
4,083, 1»00 

445,170 
3,743,000 


149,000 

422,658 

893,011 

600,000 

904,489 

1,3-J4,,'')6S 

2,572,93-] 

3,485,070 

7,S44.S2T 

31,00. » 

2,206|367 

6(!».05«l 

9rKi,iK»ii 

1,000,12.'« 

1,177,69*^ 

1,676,107 

1,-261,179 

1,001,900 

694,000 

l,.'i:-.t.,816 

6,2SI,«'4b 

858.314 

604,305 

•2,387,156 


1,5.H2.475 

W.o,49ti 

1,186,8-26 

7:53,769 

i,i06,i:io 

3,798,093 

4,446,661 

4,2S:i,44o 

11,718,511 

a90,!t:';i 

3,662,:i6 

t>88,80.<) 


8,681,690 
1,3-26,000 

3,318,039 
19,841.724 

818,454 
3,'29-2,403 
4.450,802 
1,128,964 
7,-2,s7,387 
9,219,36^) 

442,7-26 
3,493,155 

13-2,000 

"63-2,131 

498,479 

680,000 

326,407 

4,337,828 


-2,080,43.1 
1,844.541 

2,884,9-22 
1,909,911 
1,91-2,402 

'l,205,Ol>U 
6,613,189 

1,50-2,166 
6,214,152 

V,042,870 
3,625,000 


In  pn>gr 
2i>o,:<0b 

liipn)nr. 

luprotrr. 
811631 
419,711 

Inprogr. 
-.06,865 

Iiiprugr. 

In  |>n>i;r.j 

31,018 

508,659 

21 14,973 

90,807 

In  |)rt>gr. 
■244,014 

I  n  progr 
396.950 

1,3-29,754 
7:i6,*272 

In  |>r»»gr. 
6.->l,K77 
555.709 
•2-'l,792 
403,212 

III  progr. 

In  progr. 

"V7"l9*29 
806,4^,i4 


141408 


lleientiy 

l,lll,r.'2i5 

III  progr 

328,968 

111  (.rogr. 

In  pro«r. 

Inpn^io". 

In  jirogr. 

1-27,400 

079,969 

434,004 

•296,845 

206,644 

•286,146 

645,8-i7 

160,000 

631,&36 

In  progr. 

1,077,312 

1,88-2,219 

In  |>rogr, 

7,74'2,»»1412,310,7Hti 


160.672 
217,009 

lYlJoT 


273,09- 

138,694 

46.71* 

96,902 

171,267 
700  801 
3r»6,98« 

309,618 
194,107 

181,688 


liOO^ 


66,000 
363,376 


uoiie 
9 
10 


10 


m 

o 


tij^etieil. 
662,117 

'164^79 


64.562 

2»-.:.861 
-249.618 
136,663 

9<l.:il8  iioiio 
112,880  iioiHj 
371,402  mme 

99,flOO,iH<ne' 


UOIUi 
9 


18 


30 

94 
43 

•2o" 

W 
12 
82 


17 
20 
90 
16 

30* 


189,702 


2:'.,10«,:«9 
1,388,342 
4,870,586 
7,496,716 
1.966,969 

11,848,957 


J,47l.,0;ai 
In  proer. 
R<>eMiitly 
683  4761 
In  prog 
3,104,e02 


988,88- 

1,1 92*642 
1,031,489 


10 


23 


opened. 
305,348 


13,3:-!7,170,-2,7 14,848 


1, -231, 708 


10 


1,193,765 

6,l.'i2,076 

614,^238 

919,767 

1,883,963 

2,681,08«} 

2,474,064 

2,848,834 

8,-200,841 

186,116 


111  progr. 

680,472 

In  progr. 

60,066 

In  proKr, 

192  459 

In  progr. 

4N301 

426,286 
In  progr. 


6,664,862)l,*264,63»l   928,686 


1,166,07910 


372,091 


118,467 


1. 


12 


60 
46 


is" 


69 

111 


76>< 
26 
66 
47  Hi 
49 


23 


90 


U.  8.  OOVBRNH8NT  SBCURITIBS. 


Loan,  6  per  cL.... 

Do.  6  '  do.    

Do.  tt    do.    ..^ 


err  D. 

Perct. 
...18d2..1lO^' 
...1867..ll6Jt 
...1808..  116.^ 


A8KBO 
Perct 


AMM . 

Fcrct. 


Per  ct. 
Loan,  6  percLcoup's..l868..116>4 
Da  6    da  Tex.  ind..  1866..  100 1^ 


8TATB  SBCURITIBS. 


Maine,  6  perct ..I8T0~10t  102 

Mai»8achu8ett8,6perctl869..  99  

New  York,  6i>erctl860-62..102)<  106 

Do.        6      do,  1864-66..107  109 

Da        f      do.  1866-O7..108  UO>i 

Do.       •      do.  18(2-73.-112  114 

D3.        6X  do.  1860^1..  99  102>i 

Do.       i)i  da    ..1866..100X  101 

Do.         6       do    1868-60—  99  101 

Do.       6      da    ..1806..  101  103 

Do         4X  do.l858  69-64 99 

Alabama,     6    do.  coup. 82  90 

Oalifomia,   7     do.coup..l870.  68  60 
aeorgia,      6    do.  da..l872.100 

Illinois  iDtlKp.  6  perctl847.116  1-20 

Da  6  du.  Infest,  92  96 

Indiana  6      da.__  81  82 

IK  m  «•!._.  64  to 


Indiana,  Can.Loan  6  perct... 
Do.  do.  i>rcf.  6  do.  ., 
Keiitucky,6perct.cp.l860  72. 
Ijouisiana,  6  do.  cp.  long... 
Maryland,  6  do     cp.1870-00. 

Do.        6  da   cp 

Missouri,    6  do.    0|k..1872.. 
N.0arotina,edo.  epi...l873.. 


84 
100 


Ohio, 

Da 

LVi. 

Do. 

I>o. 
Penna., 

Do. 
Tenncaa. 

Da 

YiiXiiita, 


«  da '800. 


6  do 


V 


.18T0. 


8  do.„.._1875_ 
6  do 1886.. 

•  da SC6.. 

6  da 

6  do.  cp  ..18T7. 
ft  da  cp........ 

4  da   cp. ...... ■ 

•  dOb  CIWlW«. 


77jr 

91 
100 
101 
103 
103 
-90>i 

84  J< 

86  JK 
76 
84 

91 


100 

86  ^''•* 

nx 

77  X 
•2X 
101 

loe'" 

100 
94 
84X 
86J^ 
78 
8S 
92 


AMERICAN 


RAILROAD 
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Railroad  Bonds. 


(NAMES 

c? 

^COMPANIES. 

iThe/oUowing  qvotatUma  art  ts- 

intere»t.) 

AUbama  and  ToQiMxsee  River 

BuffiUo  and  State  Line 

BeUefontaine  and  Indiana 

Do.  do.    

Do.  do.    - 

OeDtral  Ohio 

Da        

Oincinnati,  Hannilton,  and  Dayton 

Do.  do.  do 

Oioeiimatt  and  MarietU 

Oincinnati,  Wilminctun,  and  ZaneiiviUe 
Cleveland,  FaineHvllk',  and  Ashtabula. 
Cleveland  and  FitUburgb. 

Do.  do 

Oleveland  and  Toledo 

Chicago  and  MiMiaaippi ... 

Do.  do.        

Covington  and  Lexington.. 

Do.  do 

j>el<-.ware,  Lackawanna,  and  Western. 

fort  Wayne  anj  Chicago 

OdieiHi  and  Chicago ..... 

Do.  do.     

Great  Weatem  (IlUnoia) 

Oreen  Bay,  Mi^waukee,  and  Chicago-. 

Jeflersonville ......... . 

Indiana  Central 

Indianapolis  and  BeUefontaine........ 

Indianap.  &  Cin'ti  (for  Lawb.  &.  U.  U.) 

La  Croese  and  Milwaukee 

bake  £rie,  Wabash,  and  St  Louis 

Little  Miami .. . . 

Michigan  Central 

Do.  

Milwaukee  and  Mississippi . 

Do.  do.        

Do.                     do. 
New  Albaay  and  Salem...... ..... 

Do.  do.     ^ 

Northern  Cross . . . 

Ohio  and  Indiana . 

Ohio  and  fennsylvania... «. 

Do.  do.  

I'enniylvania  (Central) 

Racine  and  Mi»»i.>»«ij.|>i 

tfcioto  and  Hocking  Valley 

Steubouville  Bod  In<)iana 

T'jrre  Ilaute  and  Indianapolis........ 

Terre  Haute  and  Alton . 

Da  do.    . . . 

ifAMES 

or 

C0MPANIB8. 

fTht  fuUowing  qmilatUnis  incbttU 
the  accrued  iutertal.) 


11 


$838,000 
600,000 
600,000 
200,000 
200,000 

1,250,000 
800,000 
600,000 
4»»,000 

2,60<l,000 

i,aoo,ooo 

667,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,00u 

800,000 

600,000 

450,000 

600,000 

950,000 

8,400,000 

1,500,000 

1,000  000 

600,000 

600,000 

650,000 

1,250,000 

600,000 

2,325,000 

1,*J00,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

6»0,000 

300,000 

1,500,000 

000,000 

1,000,000 

2,000,000 


DeacriptMU  of  ttuuila. 


1st  njortgagc,  convertible 

Do.            inconvertible .. 
Do.  convertible 

Real  eHtate,  uuiivertiblo 

Income,  guar.  CI.  CoL  &  Cm.. 

iBt  niort  conv.  east,  sec 

2d    do.    iuconvcrtiblu 

1st  niortgage  inconvertible... 

^    «1«-  <Io. 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  lucnnvertible .. 

Do.  convertible 

Do.  on  Brandies-.. 

Do.  inconvertible.. 

Do.  conv.  till  1867  . 

Do.  iuconvcrtible .. 

*»"•  do 

•Jd  mortgage,  convertible 

Ist  mortgage,        do 

Do.  conv.  till  1S63.. 

Do.  inconvertible  .. 

2d  mortgage,  do. 

Ut  mortgage,        do.        .... 

Do.  convertible 

Do.  24  Sue.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.. 

Ist  mort.  Ist  sec  conv.  till  1864 

1st  mortgoge,conv.  till  1869.. 
Da  iucouvert ... 

No  mortgage,  convertible  .. 
Da  da 

Ist  mort.  1st  sec.  conv.  till  1867 
Do.    2<l  do.        18r>8 

Do.    3d  do.        1860 

Do.    Ist  wetion         

tto.    oth.  sec.  coo.  ti  1 1 1 868 

Ist  niurtgage,  con vcrtible  . 
Do.  da 

Do.  do. 

Income,  convertible 

Ist  mortgage,  conv.  till  1860 


Do. 
Do. 
Do. 
Do. 
Da 
2d    do. 


conv.,  sluk'gfM 
1st  bee.  conv  .. 
convertible 

do 

do. 

do.         .... 


Interest  pay- 
able. 


IstJaalstJuly 
April,Octol>er. 
Jan'y,  July  ... 
Jan'y,  July  ... 
Veb'y,  August. 

Divers 

March,  Sept... 
•iOJan.  SO.July 
May,  Novcmb. 
Jan'y,  .luly  ... 
May,  No  vein  li. 
Keb'y,  Alienist. 
feVy  August. 
Marcli,  SepL.. 
?cb'y,  August. 
April,  Octobcsr. 
April,  October. 
April,  October. 
March,  8ept.. 
April,  Octolter. 
.Tau'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  October. 

SfiOApriUO.Oc. 
April,  October. 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb, 
Feli'y,  August. 
2.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 

Jan'y,  July 

April,  October. 
June,  Decent b. 
April,  October. 
May,  Novemb. 
.lan'y,  July... 
Feb'y,  August. 
Jan'y,  July 

April,  October. 

•lan'y,  July 

Feb'y,  August 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 
'Feb'y,  August 


N.Y. 


a 


1872 

1866 

1866 

1858 

1869 

1861-64 

1866 

1867 

1880 

1868 

1862 

1861 

1800 

1873 

18«:i 

1802-72 

1862-72 

1867 

1883 

1875 

1873 

186S 

1876 

1868 

1863 

1878 


96 

78 


M 

86 

97  i< 
82>i 


....I  76 
....I  ..., 


88 
76' 
90 
70' 

67* 

80' 
79 
90 

96' 


Boat 


N.T. 


i8a(>-«] 

1866 

1874 

1866 

1883 

i860 

1869 

1862 

1863 

1877 

1868-62 

1864-76 

1873 

1867 

1865-66 

1872 

Pbila.il880 

N.Y  1876 
"  11861 
"  1865 
1866 


76 
85 

«" 

78 

100 

98 


74 
98 

81  >< 


,100 


il8«2'7'-a   -.-! 
1870         '  49^1 


92 
85 
76 

76 

92X 

93 

78 

86)< 

66 

66 

70 

66 

82)i 

77X 

92>i 

79;< 

77  X 
90 
80 
90 
85 
47 
81 
lOl 

loo 

93 

90 
86 


90 

90 
75 

85" 

«"' 

74 

60;^ 


Baltimore  and  Ohio..  .... . 

Iht.  do. ... 

Chicago  and  Rock  Isbuid.. 
Kh«  Railroad    ..  ....  .... . 

Do.  


p*        - — 

-^    Da  

Uudson  Klver...  ._.....  ....._. 

Do 

Do.  

ilUnoia  &nitral .. .. 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem 

New  York  and  New  Haven .. 

New  Haven  and  Hartford........ 

Northern  Indiana . 

Da  (losben  Branch . 
New  York  Central . — . 

Do.  do.    .............. 

I'anama,  Ist  issue 

Do.  2d    do 

Reading,  issued  ld43 

Do.       do.     1844, '48, '49 

Do.      «io.    1849 


9  O 

-< 


Description  of  Bonds. 


2,600,000  Mortgage. 

1,128,600         Do.    . 

2,000,000  l8t  niorttrage,  conv.  till  1868  . 

3,000,000  Ist  mortgage 

4,000,000  2d  mortgage,  convertible 

6.000,000  3d  mortgage 

4,000,000  Notconv.  Sink.Fund,  |420,00( 

4,351,000  Convertible,  In8cri|>tioci. 

3,500,000  ConvertibkJ 

4,000,000  Ist  mortgage.  Inscription 

2,000,000  2d     do.  do 

3,000,000  3d     ilo.  convertible 

17,000,000  Mortgajje,  inconvertible 
3,000,000  M'ge  345,000  acr8-priv.7shar'B 
1,000,000  1st  mortgage,  inconvertible  .. 
1,800,000         Do.  da 

760,000  No  mortgage,  da 

1,000,000  1st  mortgage,  da 

1,000,000         Do.  da        ~ 

1,500,000  Do.  do.        ^ 

8,287,000  No  niortgag.^,  do. 

3,000,000  No  m'ge  couv  .from  Juue  67-59, 

900,000  Convertible  till  1S56 

1,478,000         Do.        till  1858 

1,573,000  Mortgage,    inconvertible  .... 

1,300,000        Do.       convertible 

I  3,469,0001        Do.        inconvertible i 


-•1 

a 

0^  0 

•i 

Interest  pay- 

fes 

£ 

sUe. 

^l 

1 

6 

p  s. 

0 

0 

April,  October 

Bait 

1886 

81 

6 

Jan'y,  July  ... 

Halt 

1876 

-•*> 

10..Tan.  ia.Tul> 

N.Y. 

1870 

90 

May,  Novemb. 

M 

1867 

__._ 

March,  Sept.. 

U 

1869 

94 

March,  Sept.. 

41 

1883 



Feb'y,  Augtut. 

M 

1876 

-.-- 

Feli>y,  August. 

U 

1871 



Jan'y,  July  ... 

il 

1862 

67 

Feb'y,  August. 

u 

1869-70 

96 

16  June,18.De< 

u 

1860 

86 

May,  Novemb. 

it 

1870 

58 

April,  Octol>er. 

4< 

1875 

VS 

Marcb,  Sept.. 

il 

1860 

94  >t 

May,  Novemb. 

4V 

1860 



May,  Novemb. 

tc 

1861-72 

75 

7 

June,  Decemb. 

it 

1866'60'8| 

82 

Jan'y,  July 

il 

1873 



Feb'y,  August. 

l( 

1861 

.... 

Feb'y  August. 
May,  Novemb. 

U 

1868 



it 

1883 

86)4 

15.June,16.Dec 

ii 

1864 

98 

Jan'y,  July... 

it 

1866 



7 

Jan'y,  July... 

u 

1866 

90 

6 

.Jan'y,  July... 

Phils. 

1860 

.~-. 

6 

Jan'y,  July... 

it 

1860 

87 

I  6 

April,  October. 

il 

1870 

78j^ 

81^ 
83 
92 
103 
95)4 
82 
78)4 
66 
72 
96 
82 
60 
9SJ, 
96)4 
80 
76 
86 
94 
80 
60 
87 
99 

166 

is" 

79 


CITY  SBCUR1TIK8. 


HewTork.  7  per  ct 1867        (  Feb'y, 

Do.      5    do 1858-'60        )  May, 

'  ••'     Do.      6    do 1870-'75         1  August,  and 

Do.      6    do.    1890        (November. 

Albany,  6  per  ct  c  .iip.-1871-'81  X  Feb'y,  August. 

Alleghany,  6  per  ct  coup ..X  Jan'y,  July  ... 

Baltimore,  6  per  ct. — 1879-'90      Quarterly 

Boston,  6  per  ct  coop X  April  October. 

Brooklyn,  6  per  ct  coup..Loog  X  Jao'y,  July... 

Olev'l'd,7pcrctcp.W.W.1879X      Do.    do. — 

O'mchmatK  6  ->er  ctcoup X  Divers 

Chicago,  6 p«rctcoup.-187»-'77  XpLui'y,  July... 
Do.  7p«»etC0up 1880X|Jan'y,  July... 

Detroit,7  per  ctop. WW.1673-'78  X]  Feb'y.  August 

Dubuque,  8  ret  ct  cp Long  X  March,  Sept.. 


lot'st  payable.  Ott'dlAskd 


Jori^lty,  6  p.ctop.WW.lSTT  X 
LouirrUle,  6  per  ctcp.  .-1880^83  X 
y««I>l*S  e  p«r  ot.  COOP  -1883  Z 


■Tarfy,  July  , 
Divers  ..... 

Jan'y,  July. 


100 

93)4 
92 
93 
99 

94)4 

95" 
102 

83 

SO 

93 
102 

99" 

7» 
6 


96)4 
94H 
96 
101 

95)4 

98 

97)4 

88" 

83 

95 

103)4 
100 
101 

80 

87  J4 


CITY  SECURITI1S8. 


Milwaukee,  7  perct  coup X 

New  Orleans,  6  per  Ct  cp.  R.R.  X 
N. Orleans,  6  per  ct  cp.  municip.  X 
I'liiladelphia,  6  per  ct...l876-'98 

I'ittsburKh,  6  per  ctcoup X 

t^iiincy,  8  per  ct  coup 1868  X 

lf,acine,  7  per  ct  coup 1873  X 

Kocbester,  6  |xjr  cent  coup X 

-t Louis,  6  pi-r  ct  coup.. .Long  X 

Do.       do.       Municipal  ..  X 

>^tcramcnto,10p.ct.  cp.  1862-'74  X 

.-.Fr'cisco,7p.«.cp.l866,pay.N.Y.  X 

Do.     lOp.  ctcp. 1871  X 

Da    10  do.    pay.  N.Y...  X 
Do.    6  per  ctpay.N. Y.1875  X 

'.VTiefcliag,  6  per  ctcoop^. X 

Do.      6  p.ct  cp.  Mun..l874  X 

oaaesrille,  7      do.   — .— .  X 


Int'st  paysbla  Ofl^diAskd 


Divers  ..... 
Do 

Jan'y,  July. 
Jan'y,  July... 

Divers 

Jan'y,  July 

10.  Feb'y,  Aug 
Divers 

Do.    ........ 

Do.    

Do.    

May,  Novemb. 

Do.  da  . 
ian'y,July..... 

Do.  do... 
Di"ors  ....— 
M»rch,  Sept.. 
A^rll,  October 


77)4 
72 
76 
%9% 


78 


86 


60 


SO 
76 
84 
90 
70 
88 
86 
100 
86 
80 
70 
80 
90 

m" 

81 
•7 


CtnelitBatl  StoeJc  Chtlo. 

Bt  KIRK  A  OHEBTSR. 

#Vr  the  week  ending  4ugust  18, 1867. 
.         ;  Interest  inc.    ■ 

BOMDB.  Per  ot. 

Little  Miami,  6  per  ct  Mort .....W 

Covington  dc  Lexington,  2nd  Mort  7  |«rct . 66 

Ohio  4  Miss.,  Construct  00,  7  per  ct  (Baetem  DiviMOn)..  .62 

lodianap  A  Cin..2Dd  Mort7  perct. «0 

Cin.,  Ham.  and  Dayton,  iod  Mort  7  \vT  c« 8t 

Covingt<Y>&  Lexington,  10  p^r  ct  Income 6SX 

HiUsboro' and  Cin.,  7  per  cent.  1st  Mortg ...W 

Covinvton  and  lexinglua,  6  tier  cent  Ist  Mortgage 67  H    ' 

Cin.  Ilumilton  and  Dayton,  7  per  cent  1st  Mortg 90 

8TOOK6. 

Ciucinnsti,  Hamiltim  and  Dsytno. .67^ 

Columbus  and  Xenia,  iSx  Divid.) ..._.._..... ....'.^gg 

Cinciuniiti  and  Chicago ..... ..._.._...,  % 

Covington  fl  Hi  I  Lexington ....~-................I."l8 

Dayton  aiii  Western ...........__ . _.18M    • 

Eaton  and  Hamilton .„. ..... ....U 

Indiana  Central 4g 

Indiaiiapohfi  and  Cificioiist:  (Kx  DiVMlead} 61 

Little  Miami,  (Kx  IMvid.) ..jo 

Mad  Riveraod  Lake  Srie..... ..... 14 

Marietta  and  Cincinnati  . ...... ...... 16 

Ohio  and  Missisatppi  ........ »..-..i._..........iO)jall 

HiUsboro'  and  Ciucinusti  .............. ........ ifi 

Bt  HKWSON  4c  flOLMKS. 
Par  the  toetU  ending  August  19, 1857. 
BOIS8. 

Little  Miami,  6  per  ct,  lat  Mortg,  with  in'ereet 86 

Cin  ,  Uaro.  &,  Dsyt,  7  per  ct  lat  Mortg -_. M 

Do.  do.  2d  8S 

Cov.  Il  Lex.,  6  percent,  li>t  Mortg . _. (g 

Cov.  ti.  Lex.,  7  percent  2d  Moriji. .......... .„..6" 

Indianap.  A  Cin.  7  jierct  2d  Mortg .S.Wt 

Ohio  and  Mississippi,  7  percent  ad  Mortgage Ifti 

Hilifboru*  4.  CuiiiiiiHti,  \  per  cent  Ut  Mortg _..6« 

Covtnpton  and  Lexington,  10  per  cent  Income 66 

Indiana  Central,  10  per  cent.  Income,  due  1868. 90 

Columbus*  Xenia, 7  percent  Divideno,  due  1»66 85 

Little  Miami,  Dividend  Scrip gg 

Cine  ,  Ham.  and  Dayton,  Div.  Scrip,  mcl.  intere«t..r"riiao 

Indianap.  &.  Cincinnati,        da  do.  . 70 

Cincinnati,  6  percent,  ofl8B4 ..^ nilllllso 

Central  Ohio,  4ih  mortgage 26 

Cin.  and  Chic,  Real  Bstate,  vanouf.. 161026 

State  of  Ohio  Townfhip,  do.     .. ...... 40  tu  SO 

Do.       County  do     I.".80to8» 

STOOES. 

Little  Miami .; .. . . ..  ...6» 

Columbus  and  Xenia... ......... "S'SJ.'.Slit 

Cincinnati,  Hamilton,  A  Dayton „., Si  %  'totlii 

Iiidiaiia|<o!is  »L  Cincinnati ..««,.. .J»,.. Qgw 

Indiana  Central ..._.. "jj 

Cuviagion  and  Lexington............ ...""".18 

Marietta  &.  Ciuciuoati . . , „IIllIIlT 

Hillsborough  and  Cincinnati...... ^l..l"ri"i7 

Mad  River  it  Luke  Brie  .......... l.iriliri"ril6 

Oliio  attoi  MiNiissippi ....... ......r.^TrrilkalS 

Eaton  aiHl  Hamilton.  ... ... ...........IlII"  ..1.  \% 

Junction  (Ind.)..... ............. ^.-—.....'JLV.Vi"  to  8 

Extract  from  Marie  4k  Kanx's  Money  Cirrlnar 
for  the  Kuropcan  Stcanier  of  AngVMl  '^Oth. 

{TKA^8LA^ED.J 

New  York,  Mtmday,  Aug.  24,  1857. 
Oiir  last  advices  are  dated  18tli  inst.  Since 
then,  the  exports  of  sjtecie  Iiare  l>oeii  very  cou- 
.siderable,  amounting  to  $U,G80,000  for  the  week. 
The  Money  Market  has  been  afTecied  in  ccMise^ 
.)tience,  ami  we  hare  to  report  an  increased  de- 
uiaiid  ;  but  money  is  still  easy  obtained  for  the 
oi-diuary  transactions  of  commerce.  The  Stock 
Market  has  generally  declined,  and  tlie  want  of 
oonfldence  in  ceruin  Western  Kailroads  aflfecu  in- 
directly other  Companies,  •guch  as  Michigan 
Central  and  Illinois  Central,  and  contributes  more 
than  the  condition  of  the  Money  Market  to  caa.sc 
the  continued  decline  which  we  have  to-day  again 
to  report  in  most  shares.  At  the  close  of  the  day 
a  panic  prevails,  owing  to  (he  failure  of  the  Ohio 
Life  Insurance  and  Tru.st  Company.  State 
Stocks  dull,  except  Missouri,  of  which  "sale«  |80,. 
000,  without  material  change  in  prices ;  Migsouri 
I  per  cent,  lower ;  Indiana  5s  1  per  cent,  higher. 
Railroad  Bonds  lower.  Erie  1876  and  18t»2  Bond* 
have  declined  \  ;  New  York  Central  7s,  3  [)er  cent. ; 
New  York  Central  6s  have  advanced  | ;  Illinois 
Central  ConKtruction  has  declined  1 ;  Michigan 
Southern  Suikiug  Fund,  5.  Railroad  share*  very 
active.  The  downward  movement  which  had  made 
some  progress  during  the  week  has  been  accelerated 
to-day  by  the  failure  of  the  Ohio  Trust  Coiu|Miiiy. 
The  heaviest  decline  is  on  Cleveland  and  Pituburg* 
Reading,  and  La  Crosse  iuid  MilMaukee.  Jirie  has 
declined  6j  ;  Reading  7j  ;  New  York  Central  4  • 
Illinois  Central  2|  ;  Panama  2i  ;  Michigan  Central 
5i  ;  do.  PrefeiTed  4  ;  Chicago  and  Reck  Island  2 : 
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Galena  and  Chicago  3| ;  Clevelaod  and  Pittsburg 
15^ ;  Milwaukee  and  Mississippi  8  i)er  cent. ; 
Cleveland  aad  Toledo  1  per  cent,  higher.  Cleve- 
Jand,  Columbus  and  Cincinnati  without  change. 
Pennsylvania  Coal,  owing  to  the  passing  of  the 
dividend,  is  down  to  68.  Ohio  Trust  offered  at  75, 
without  bidders.  Money  much  more  active.  First- 
class  paper  10al2,  Exchanges — Moderate  busi- 
ness rates  steady ;  London,  lOOja  109| ;  Paris, 
6,16i  a  5.16J.  MARIE  &  KANZ. 

Bxtxmct  from  De  Coppct  A,  Co.'a  Aloncjr  Cir- 
cular for  the  European  Steamer  of  the  S6tli 
August. 

[tbanblated.J 

New  Tork,  Monday,  August  24,  1857. 
The  fall  of  prices  spoken  of  in  our  advices  of 
I8th  inst.,  has  continued  in  most  of  the  speculative 
stocks  throughout  the  past  week.  No  very  great 
amount  of  stocks  have  been  pressed  for  sale,  ana 
the  transactions  as  a  consequence  have  not  been 
large.  Owing  to  the  general  lack  of  confidence, 
the  low  prices  do  not  as  usual  seem  to  attract  out- 
side purchasers.  During  the  week  the  specie  ship- 
ments have  been  very  large,  and  money  has  be- 
come more,  ie  demand  ;  we  quote  the  rate  on  busi- 
ness i)aper  1  per  cent,  higher.  There  is  but  little 
<loing  for  investment.  State  Stocks  have  been  in- 
active, with  but  little  chatge  in  rates — principal 
transactiou^j  in  Missouri  6  per  cents,  and  Virginia 
6  per  cents.  In  City  and  County  Bonds  there  has 
been  nothing  done.  Railroad  Bonds  have  been 
very  inactive,  the  chief  sales  were  of  Erie  Sinking 
fund  Bonds  of  1875,  and  Illinois  Central  Construc- 
tion, both  at  a  decline  of  about  one  per  cent.  In 
Railroad  Shares  the  amount  of  business  has  been 
smaller  than  usual.  The  largest  transactions  have 
been  in  Cleveland,  Toledo,  Reading,  New  York 
Central,  Michigan  Southern,  Erie  and  Illinois  Cen- 
tral. Some  of  the  above  have  improved  in  prices, 
but  the  majority  of  the  list  is  lower  than  last  week. 
For  the  variations  in  quotations  we  refer  to  the  an- 
nexed table  of  daily  prices.  Money — in  brisk  de- 
mand at  7  per  cent,  on  call.  We  quote  business 
paper  9  to  15  per  cent.,  according  to  class  and 
length.      ;:  :  DE  COPPET  &  CO. 


American  Railroad  Journal. 


Saturday,  August  »9,  189T. 


Railroad  Management. 

We  give  elsewhere  a  paper  upon  Railroad  Man- 
agement from  the  pen  of  a  gentlemen  whose  years, 
experience  and  character  entitle  what  he  says  to 
the  most  careful  examination.  It  is  peculiarly  ap- 
propriate at  the  present  crisis,  and  we  trust  will  be 
carefully  read  by  railroad  managers. 


AUelilgan   Southern  and  Nortncrn   Indiana 
Railroad. 

The  affairs  of  this  Company  have  reached  a 
crisis  in  the  resignation  of  the  Board  of  Directors 
and  in  its  inability  logger  to  carry  its  floating  debt. 
A  new  Board  is  to  be  chosen  on  the  26th  proximo. 
Large  amounts  of  the  Company's  paper  have  gone 
to  protest,  which,  we  suppose,  will  soon  be  the 
case  with  its  whole  unfunded  debt  of  $2,000,000 
and  upwards. 

What  steps  are  now  to  be  taken  with  this  con- 
cern ?  Here  is  a  great  and  valuable  property, 
costing  nearly  |20,000,000,  which  competent 
management  may  yet  save.  What  is  to  be  done 
to  aocomplish  such  a  result  1 

Th»  first  step  in  the  right  direction  is  to  get  at 
the  exact  condition  of  the  Company's  affairs. 
Experience  forbids  the  idea  that  such  information 
is  to  be  expected  from  the  Directors.  Their 
habit  has  been  concealment,  which  has  had  no  small 
share  in  producing  the  present  disasters.  No  con- 
duct caa  be  more  dishonest,  or  more  fatal  in  it* 


results.  But  upright  and  straightforward  dealing 
seems  long  since  to  have  been  thrown  aside.  A 
few  weeks  since,  the  public  supposed  the  floating 
debt  was  paid.  It  is  now  found  that  the  balance 
remaining  is  larger  than  the  whole  debt  was  sup- 
posed to  be,  and  far  beyond  the  power  of  the  Com- 
pany to  carry. 

In  such  a  state  of  things,  the  stockholders  must 
take  it  upon  fheinselves  to  discharge  some  of  the 
duties  belonging  to  the  Directors.  They  should  at 
once  appoint  a  committee  with  full  power  to  make 
a  thorough  examination  into  the  afiairs  of  the  com- 
pany. This  done,  the  ground  work  will  be  laid  for 
future  action.  If  possible,  this  should  be  done  be- 
fore the  meeting  for  the  choice  of  a  new  Board  of 
Directors. 

This  meeting  is  of  the  utmost  importance.  It  is 
to  decide  whether  the  road  shall  be  saved  or  lost. 
The  result  will  de))end  on  the  choice  of  a  comi)e- 
tent  or  incompetent,  an  honest  or  dishonest  Board. 
Every  stockholder  should  be  present,  in  himself  or 
by  proxy.  If  wise  counsels  prevail,  and  able,  up- 
right and  earnest  men  are  placed  in  the  direction, 
the  former  high  value  of  the  property  may,  in  good 
measure,  be  restored.  If,  on  the  other  hand,  the 
future  management  of  ihe  company  is  to  repeat  the 
past,  irretrievable  ruin  Btares  the  stockholders  in 
the  face.  Will  they,  for  once,  act,  and  act  wisely 
and  well?  >  [,■   • 


loiva  Central  Alr-I<lne  Railroad. 

The  Lyons  (Iowa)  Mirror  learns  that  iron  for 
the  Iowa  Central  Air-Line  Railroad  will  arrire 
there  about  the  middle  of  next  month.  There  is 
now  in  New  York  city  for  this  road,  as  much  as 
can.be  laid  this  fall,  and  it  is  to  be  shipped  for  its 
destination  with  all  possible  dispatch.  It  also 
learns  that  there  will  be  first-class  engines  on  hand, 
with  full  e<|u\pments  for  running  the  road,  by  the 
first  of  October. 


Park-vllle  and  Grand  River  Railroad. 

Parties  interested  in  the  above  road  are  in  Chi- 
cago soliciting  the  aid  of  other  companies  in  the 
construction  of  this  work.  From  a  communication 
on  that  subject  to  the  Chicago  Press,  we  gather 
the  following  statement  in  regard  to  its  location,&c.: 

The  Parkville  and  Grand  River  Railroad  extends 
from  Parkville  on  the  Missouri  River,  to  the 
Iowa  State  line,  dssigned  to  mee^  the  railroads 
from  Chicago.  This  road  strikes  the  Missouri 
river  at  the  only  blutt'on  the  north  side,  at  the  point 
of  ingress  and  egress  into  Kansas  Territory, midway 
between  Kansas  City  and  Leavenworth.  FromQuin- 
daro,  in  Kansas  Territory,  there  have  been  char- 
tered the  Missouri  river  and  Rocky  Mountain  road 
with  a  southern  branch  which  will  run  to  the  great 
Southwestern  Indian  Territory,  through  which  pro- 
jects for  a  railroad  to  connect  with  the  Texas  Rail- 
road are  considered.  These  lines  take  the  most 
eligible  route  southwest,  through  this  great  agri- 
cultural belt  of  country.  Keeping  all  the  time  in 
a  region  capable  of  sustaining  a  dense  and  wealthy 
population,  and  at  the  same  time  commanding  the 
trade  of  the  pastoral  belt  of  country  its  entire 
length. 

The  Parkville  and  Grand  River  Railroad  Com- 
pany is  organized,  and  stock  along  the  line  of  the 
first  section,  to  the  Hannibal  and  St.  Joseph  Rail- 
road, has  been  taken  liberally  for  a  rural  popula- 
tion. We  are  here  to  solicit  other  interests  to  take 
their  proportionate  awouul  of  stock.  We  suggest 
a  few  facts  for  consideration,  and  leave  the  inter- 
eats  involved  with  an  intelligent  community.  We 
are  in  earnest,  and  if  properly  aided  by  all  in- 
terested, we  pledge  ourselves  to  open  a  railroad 
connecting  Chicago  with  Kansas  and  the  South- 
west, before  half  the  world  dreams  of  it. 


Railroad  Items. 

The  Detroit  and  Milwaukee  railroad  is  now 
completed  aa  far  as  Ionia  and  the  cars  are  running 
regularly  from  Detroit  to  that  point,  where  they 
connect  with  a  line  of  stages  running  to  Grand 
Rapids,  so  that  the  entire  trip  is  made  in  a  single 
day. 

Tlie  Milwaukee  and  Iloricou  Railroad  was 
opened  to  Berlin  with  appropriate  ceremonies  on 
the  12th  inst.  An  excursion  train  was  run  from 
Milwaukee  to  Berlin,  where  a  celebration  took 
place.  The  company  have  recently  purchased 
several  lake  steamers  to  run  on  Fox  and  Wolf 
rivers  in  connection  with  the  road. 

Fort  Wayne  Western  R.  R. — At  a  meeting 
of  the  Board  of  Directors,  in  Fort  Wayne  last 
week,  Hon.  R.  C.  Schenck  was  unanimously  re- 
elected President,  and  Lott  S.  Bayless,  Vice  Presi- 
dent for  the  ensuing  year. 

The  ^question  of  the  final  location  of  the  road 
was  settled  at  this  meeting.  The  line  will  run 
from  Fort  Wayne  via  Springfield  and  Millersburg, 
in  Whitley  county,  Rochester,  Wiuamac,  and 
Rensselaer,  to  such  a  point  on  the  Illinois  Sute 
Une  as  may  be  selected  fer  the  Eastern  terminus 
of  the  Illinois  Western  Air  Line  Railroad. 

In  consequence  of  obstructions  at  the  Broad 
Tree  Tuuuel,   the  Baltimore  and  Ohio  Railroad    ■• 
Company  have  completed  a  track  over  the  hill  at 
that  place. 

The  Beaver  Dam  and  Baraboo  Railroad  Com- 
pany was  chartered  in  1855,  and  last  August  con- 
solidated with  the  Madison,  Fond  du  Lac  and 
Michigan  Railroad  Company,  under  which  last 
title  the  present  company  is  known.  The  road  is 
already  graded  from  Beaver  Dam  to  Fall  River,  a  - 
distance  of  twelve  and  a-half  miles,  and  the  raila 
will  be  laid  by  the  1st  of  October,  if  not  sooner. 

The  Terre  Haute  and  Alton  Railroad  Company 
have  completed  a  line  of  telegraph  from  Mattoon 
to  Terre  Haute,  which  gives  the  latter  city  the   ' 
benefits  of  telegraph  communications,  which  they  .  . 
have  not  enjoyed  for  several  years.  ^^,., 

Henderson  County,  Kentucky,  defeated  by  more 
than  500  votes,  the  proposition  to  loan  its  credit  in    • 
aid  of    the   Henderson    and  Nashville    railroad, 
though  the  city  of  Henderson  sustained  it  by  289 
to  148. 

Arrangements  have  been  made  for  a  line  of  •' 
steamers  to  run  in  connection  with  the  Evansville 
and  Crawfordsville  railroad    from   Evansville   to 
Paducah,  Ky. 

The  Board  of  Directors  of  the  North  Shore  .: 
Railway  Company  of  Canada  have  decided  to  ' 
amalgamate  that  company  with  the  St.  Maurice 
Railway  and  Navigation  Company  ;  and,  to  ratify 
the  decision,  a  special  general  meeting  of  the 
shareholders  of  the  North  Shore  Company  is  called 
for  Thursday,  the  17th  Sept.  next. 

The  city  of  Mount  Pleasant,  Iowa,  has  loaned 
its  credit  to  the  amount  of  $50,000  in  aid  of  the 
Keokuk,  Mt.  Pleasant,  and  Muscatine  Railroad.      "' ■ 

The  citizens  of  Madison,  Wis.,  have  had  a  meet- 
ing to  take  into  consideration  the  subject  of  the  ■■■,. 
Sugar  River  Valley  Railroad,  connecting  that  city  y 
and  the  Illinois  Central  Railroad,  at  Freeport. 

Lonisa  County,  Iowa,  has  vo^^  a  loan  of  $100,- 
000  to  the  Iowa  Union  Railroad.     The  other  pro-  f ' 
position  submitted  at  the  same  time  for  a  railroad 
loan  was  defeated. 

Jftspar  County,  low  a,  gave  a  small  majority 
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against  the  proposed  loan  of  credit  to  the  M,  &  M. 
railroad. 

Clark  County  has  voted  against  the  proposition 
to  subscribe  $100,000  to  the  stock  of  the  Keokuk 
and  Kansas  City  railroad.  The  majority  against 
it  18  250. 

The  first  shipment  of  iron  for  the  Oskaloosa 
railroad  west  of  Iowa  river,  arrived  at  Muscatine 
on  the  5th.  It  consists  of  three  carloads  of  T  rail 
manufactured  in  New  Jersey — it  being  the  first 
iron  of  American  manufacture,  bought  by  this 
company.  It  is  said  to  be  superior  to  that  brought 
from  Europe.  The  rails  are  24  feet  in  length. 
The  ordinary  length  is  from  18  to  20  feet. 


Railroad  Management. 

To  the  Editor  of  the  American  Railroad  Journal. 

Dear  Sir  : — The  great  interest  involved  in  the 
property  of  railroad  securities,  together  with  the 
importance  of  railroads  to  the  business  operations 
of  the  country,  demand  the  most  serious  conside- 
ration of  whatever  may  affect  their  usefulness  as 
a  means  of  jmblic  intercourse,  and  their  produc- 
tiveness as  an  investment  of  money.  It  being  the 
peculiar  object  of  your  journal  to  render  aid  in 
every  proper  way  to  this  interest,  I  venture  to  offer 
you  some  remarks  for  public  consideration.  In 
this,  I  shall  be  as  brief  as  possible ;  and  will  con- 
fine myself  to  such  fntints  as  appear  important. 

The  present  depressed  state  of  railroad  securi- 
ties produces  great  disappointment,  and  demands 
any  just  scrutiny  that  can  be  made.  Perhaps  this 
communication  will  not  prove  beneficial;  and  it 
may  be  looked  upon  as  a  waste  of  labor :  but. 
having  been  long  connected  with  institutions  of 
this  kind,  I  have  thought  it  right  and  proper  to 
offer  to  the  public,  the  benefit  of  such  suggestions 
as  I  may  be  able  to  make. 

In  the  zeal  of  railroad  enterprise,  such  works 
have  in  some  instances  been  made,  where  there  is 
not  a  remunerative  business  to  sustain  them. 
There  are  few  situations  where  roads  of  moderate 
length,  and  depending  mainly  on  local  business, 
can  afford  an  adequate  remuneration  for  the  cost. 
Long  lines,  in  competition  with  each  other,  otlen 
depreciate,  very  materially,  the  value  of  both.  It 
is  not  necessary  to  their  destructive  influence,  that 
they  possess  equal,  or  nearly  e<iual,  power  for  com- 
petition. One  line  may  be  decidedly  superior  to 
the  other,  and  still  the  inferior  road  may  essential- 
ly reduce,  or  destroy,  the  net  profit  of  the  superior 
one :  this  will  be  the  case  so  long  as  the  inferior 
line  can  pay  running  expenses.  It  is,  therefore, 
an  error  to  suppose  that  the  best  line  will  ulti- 
mately destroy  the  i)Oorer  one ;  for,  so  long  as  the 
poor  line  can  pay  ruiming  expenses,  it  will  be  a 
rival  and  produce  all  the  unfavorable  results  of  ri- 
valry on  the  better  line ;  reducing  the  profits  of 
the  latter  just  in  proportion  to  the  comparative  ad- 
vantages of  the  two  lines.  Competing  lines  usual- 
ly have  business,  which,  to  a  greater  or  less  ex- 
tent, does  not  come  into  comj)etition ;  and,  this 
may  be  so  large  as  to  sustain  the  road,  without  a 
participation  in  that  portion  under  competition, 
which  is,  mostly,  through  business.  Lines  may 
be  in  competition  where  the  amount  of  business  in 
controversy  is  small  in  comparison  with  other  bu- 
siness. Such  are  not  here  understood  to  be  com- 
peting roads :  their  competition  is  remote,  while 
they  have  a  fair  legitimate  trade  entitled  to  ac- 
C(anmodatioD.    Competing  roads,  in  the  important 


sense  of  the  term,  are  snch  as  compete  for  the  es- 
sential portion  of  their  trade.  Such  roads  pursue  a 
ruinous  policy,  so  long  as  they  maintain  a  jKwition 
of  rivalry.  It  is  not  to  l>e  supposed  that  any  intel- 
ligent capitalist  will  furnish  moans  to  construct  a 
mere  rival  road.  If  he  engages  in  such  an  enter- 
prise, it  will  be  under  some  erroneous  impression ; 
or,  perhaps,  he  will  think  that  the  business  will 
be  sufficient  to  maintain  both  the  old  and  the  new 
line;  which,  sometimes,  may  be  the  case;  although 
it  is  a  very  dangerous  ground  to  trust  to,  miless 
there  be  a  good  local  trade  to  be  secured,  free 
from  competition.  What  is  now  regarded,  is, 
roads  in  operation  which  materially  conflict  as 
rival  routes.  ,  Without  entering  into  particulars, 
it  may  be  asserted  that,  very  injurious  rivalry 
exists  between  a  large  portion  of  the  railroads  of 
the  United  States.  This  rivalry  induces  a  serious 
increase  in  the  number  and  si»eed  of  tiains.  tliere- 
by  causing  a  large  addition  to  the  running  expen- 
ses :  it  causes  a  large  increase  in  the  agencies  of 
the  roads,  esi)ecially  in  attempting  to  procure  bu- 
siness :  it  increases  the  amount  of  free  or  unpaid 
business ;  and  reduces  the  rates  of  paid  business 
below  a  remunerating  standard.  This  is  the  legit- 
imate result  of  railroad  rivalry  ;  and  it  will  be  in- 
jurious just  so  far  as  the  competition  may  exist. 
Beyond  all  doubt  this  is  an  evil,  and  it  should  be 
a  caution  to  all  capitalists,  not  to  enter  \x\yon  any 
project  that  depends  mainly,  or  essentially,  on  bu- 
siness that  must  be  obtained  in  competition  with 
other  roads.  The  plausible  argument,  that  the 
new  road  will  cost  much  less — that  it  will  be 
shorter,  or  more  favorable  in  its  grades,  and  can 
be  worked  cheaper,  will,  in  most  cases,  prove  a 
delusion.  The  old  line,  rather  than  lose  its  trade, 
will  work  too  cheap  to  permit  the  new  and  better 
line  to  reap  suflRcient  benefit  to  pay  for  the  outlay 
it  will  cost.  •     •>: ; 

At  present,  the  important  question  is,  what  shall 
be  done  with  the  rival  lines  that  now  exist,  and 
exert  a  serious  competition  for  a  large  portion  of 
their  trade  1  The  roads  are  made,  and  there  is 
no  prospect  that  either  will  be  abandoned — that 
is,  lines  of  importance  to  the  business  interest  of 
the  country,  and  such  as  may  be  expected,  under 
any  supposable  circumstances,  to  pay  their  run- 
ning expenses.  Now,  such  being  the  case,  what 
shall  be  done  ? — a  question  often  treated  as  insolv- 
able.  Convention  after  convention  has  been  held, 
and  plans  to  harmonize  conflicting  interests  have 
been  agreed  to,  and  as  often  broken,  onlj*  to  renew 
more  fiercely  the  previous  rivalrj- — each  party 
usually  attributes  to  its  rival  bad  faith.  That 
there  is  something  wrong  in  the  management  of 
tliese  efforts  to  harmonize  conflicting  interests  is 
very  clear.  Parties  do  not  meet  each  other  in 
good  faith,  and  consequently  nothing  beneficial  re- 
sults from  their  conventions.  The  true  policy  is 
clear  enough.  The  "lines"  are,  for  a  portion  of 
their  business,  in  competition  :  an  honest  purpose 
would  establish  the  principle  of  conducting  this 
business  so  that  a  fair  remuneration  would  be  re- 
ceived, and  each  getj  approximately,  its  own  pro- 
portion ;  but,  instead  of  this,  both  suffer ;  and  it 
does  not  seem  practicable  for  railroad  managers 
to  adjust  this  matter  on  a  just  and  equitable  l>asis, 
and  carry  out  the  plan  in  good  faith.  Such  has 
been  the  result  after  several  years'  trial ;  and,  how 
are  the  stockholders  to  find  a  remedy  1  No  doubt 
they  desire  a  remedy,  even  if  their  agents  are  in- 


different. This  evil  should  be  corrected  :  it  is  the 
folly  of  rivalry,  and  is  working  great  mischief  to 
railroad  stocks.  There  are  railroad  managers, 
that  see  this  subject  in  it«  proper  light,  and  who 
strive  hard  for  a  correction  of  the  evil,  under  dis- 
couraging circumstances. 

The  multiplying  of  "Branch  lines''  has,  in  many 
cases,  loaded,  with  an  unwieldy  capital,  lines  that' 
otherwise  might  have  been  highly  remunerative 
to  the  stockholders.  "  Branch  lines,'  are  like 
short  Unes,  and  seldom  pay .  they  are  usually 
urged  upon  the  main  line  on  the  pica  of  bringing 
additional  business .  this  is  often  very  plaaMible, 
and  especially  so  if  it  appears  probable  that  they 
will  divert  some  business  from  a  rival  line.  In 
most  cases,  the}-  drove  fallacious,  and  result  in  in- 
creasing liabilities  that  must  be  mostly,  if  not  all, 
paid  out  of  the  main  line.  It  is  believed  that 
there  are  few  branches  that  pay  working  expen- 
ses. Blanch  lines,  as  well  as  comi>eting  lines,  are 
pressed  by  local  interests,  tnat  look  for  the  bene- 
fits to  be  secured  by  railn>ad  acconmiodation,  and 
have  little  regard  to  the  question  whether  if  pays 
for  the  cost  or  not — provided,  they  can  i>er8uade 
some  party  to  build  and  operate  the  i-oad.  The 
same  may  be  said  of  most  short  lines  of  railroad. 
Tljese.  though  they  jjay  little  or  no  profit  on  the 
funds  required  to  build  them,  are  often  verj'  bene- 
ficial to  the  local  interests  which  they  accommo- 
date. The  parties  who  promote  the  building  of 
these  roads,  are  the  representatives  of  the  local 
and  the  contracting  interests ;  and  these,  by  vari- 
ous means,  contrive  to  find  aid  from  those  who  are 
induced  to  believe  that  a  paying  business  will  be 
secured.  In  regard  to  "Branch  roads,"  the  main 
reliance  for  a  third  party,  to  aid  in  funds,  is  the 
main  line  with  which  they  are  to  connect.  The 
leading,  and  plausible  argument  is,  that  the  branch 
will  bring  a  large  accession  to  the  business  of  the 
main  line :  the  l»ranch  is  represented  as  opening 
up  a  fine  field  for  enlarging  trade.  As  a  large 
portion  of  railroad  directors  have  but  a  limited 
knowledge  on  such  subjects,  they  may  honestly 
come  to  the  conclusion,  that  the  branch  will  be 
beneficial  to  their  line ;  but  the  main  spring  to 
this  business  will  often,  \i  not  generally,  be  found 
in  some  jiersonal  interest  of  the  more  influential 
Directors  to  promote  the  Branch ;  and,  in  this  way, 
I  he  best  main  lines  have  been  overloadeil  with  lia- 
bilities, and  their  stock  reduce*!  in  value,  twenty, 
or  even  fifty  per  cent.  The  spirit  of  rivalry  has 
often  much  to  do  in  promoting  branches.  Ambi- 
tious managers  would  be  more  cir<j^mnpect  if  they 
furnished  the  funds ;  but  a«  this  is  done  by  the 
stockholders  and  bondholders,  the  managers  do 
not  feel  it ;  and,  not  having  the  restraint  of  pei^ 
sonal  interest,  they  more  freely  gratify  the  s{)irit 
of  rivalry. 

The  second  class  of  unprofitable  roads,  namely, 
competing  lines,  are  promoted  by  the  local  and 
contracting  interests.  It  often  happens  that  th« 
original  main  line  has  been  diverted,  more  or  less, 
from  the  best  natural  route,  by  unwise  or  selfish 
counsels ;  and,  afterwards,  it  is  urged  that  a  bet- 
ter line  can  be  had,  and  a  successful  com- 
petition established  by  this  new  route.  The  old 
line,  perhaps,  has  cost  much  more,  and  cannot  be 
rmi  as  cheaply  a.s  the  new  one.  Here  the  new-line 
party  forget : — First,  that  whatever  the  old  line 
cost,  it  has  been  built,  and,  doubtless,  will  be  run, 
so  long  as  it  can  pay  ruoning  expenses.    The  uew 
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Hue  may  be  run  Donicwhat  cheaper,  but  the  differ- 
ence in  luiinin^,  in  almost  every  caao,  will  not  be 
bufUcieiit  lo  make  anything  like  an  adequate  div- 
idend for  the  new  line  ;  and  the  inevitable  result 
will  be,  that  while  the  old  line  is  greatly  dam- 
aged, the  new  line  will  prove  a  ruinous  enterprise 
to  the  stockhuMers.  The  only  chance  of  averting, 
moderately,  great  K>s»  to  both,  is,  by  a  consolidation 
of  interest ;  thus  avoiding  the  (lernicious  and  de- 
structive influence  of  rivalry,  by  e8lablishing 
proper  fares,  taritlof  freight,  and  a  judicious  basis 
for  the  number  and  si)eeil  of  trains ;  whereby  the 
business  may  be  remunerative,  so  far  as  it  will  go, 
for  Uie  support  of  both  roads.  When  the  business 
of  a  line  is  large  and  increasing,  as  in  a  new  coun- 
try, and  the  local  business  g(nKl,  it  may  hap|>en 
that  both  lines,  when  Jmliciously  managed,  may 
ultimately  pay  a  fair  interest.  The  great  difficulty 
that  will  l)e  found  in  this  case,  is,  the  rival  feeling 
that  is  very  likely  to  be  got  up  between  the  msui- 
agers,  and  which  will  oi)erate  on  the  one  party,  or 
the  other,  to  prevent  a  fair  and  proper  arrange- 
ment. Experience  on  this  subject  should  bo  a 
warning  to  capitalists  how  they  invest  in  com- 
peting lines,  especially  when  there  is  not  a  large 
local  trade,  sufficient  to  atlbrd  a  reasonable  profit 
fof  the  undertaking. 

The  third  class,  namely,  short  lines. — E.xcept  in 
districls  of  very  dense  population,  these  lines  can- 
not pay  a  fair,  if  any,  interest  on  their  cost.  There 
has  been  much  <li&apj>oiiitment  in  the  result  of 
short  lines.  It'  they  are  not  in  debt,  and  can  pay 
running  expenses  and  maintain  depreciation,  they 
will  l)e  kept  up,  and  will  confer  much^benefit  on 
the  local  interest  of  the  line;  but,  if  they  have 
any  considerable  debt,  and  cannot  pay  interest, 
the  track  will  \n>  taken  up ;  the  materials  of  the 
.same,  and  the  rolling  stock,  will  be  sold,  and  the 
road  abandone«l.  This  may  also  be  the  case  if  the 
stockholders  have  not  a  local  interest :  getting  no 
dividends  from  earnings,  they  will  sell  the  stock, 
pivide  the  proceeds  and  abarxlon  the  road.  iSuch 
roads  are  got  up  by  the  local  and  contracting  in- 
terests, and  these  contrive  to  enlist  luiids,  more  or 
less  on  the  l>elief  that  the  road  will  [)ay  at  least 
the  interest  on  their  l»onds.  Some  broker,  (fur- 
nishe<l  with  a  suitable  map  for  his  puiiiose,)  is 
employed  to  present  the  Bonds  to  distant  capital- 
ists, with  a  plausible  show  of  prosi>ects  for  the  in- 
terest of  the  road :  a  tempting  discount  being 
otfereil  at  the  same  time,  many  persons  have  thus 
l>een  induced  to  Uke  thera.  The  only  remedy  for 
this  is,  for  capitalists  V>  e.\ercise  more  care  in  the 
purchase  of  securities. 

In  regard  to  ihe  management  of 'railroads. — 
However  favorable  the  situation  of  the  lino  may* 
be,  its  public  usefulness  may  be  impaired,  and  its 
resources  diverted  by  incompetent  or  unfaithful 
management.  The  building  and  management  of 
railroads  is  c(>mi>aratively  a  modem  business. 
Their  great  adaptation  to  purposes  of  traveling, 
and  carrying  in  general,  has  induced  a  very  rapid 
expansion  of  this  kind  of  communication,  for 
which  there  has  been  no  adequate  training  of  a 
Boflicient  number  of  men  to  conduct  their  opera- 
tions. The  number  of  railroad  men,  who^look  be- 
yond the  popular  views,  and  would  bring  the  sub- 
j«jt  to  a  carefnl  scrutiny,  is  too  small  to  exercise 
much  influence  on  the  question :  experience  will 
ev«ntnally  correct  this ;  but,  from  the  nature  of 
the  management,  this  correction  will  be  slow.    It 


will  be  slow,  from  the  fact,  that  the  parties  in  in- 
terest are  not  one  or  two  individuals,  whose  sole 
aim  would  be  to  make  their  property  as  produc- 
tive as  possible ;  but  a  large  number  of  proprie- 
tors, each  holding  a  comparativelylsmall  {lortion, 
and  depending  on  a  Board  of  Directors  to  manage 
their  atlairs.  The  Board  of  Directors  are  to  man- 
age those  aflairs  without  compensation;  and,  of 
course,  are  not  exjwcted  to  give  any  great  i>er- 
sonal  attention.  They  seldom  havo  nmch  practi- 
cal knowle<lge  of  railroad  management.  They 
must  ilei>end  on  a  8u|)erintendent  and  other  offi- 
cers to  conduct  their  business.  The  choice  of  a 
proper  person  for  Superintendent  of  an  important 
line,  is  no  easy  task.  Such  a  person  requires  high 
qualifications  in  capacity,  exjierience  and'fidelity  ; 
and,  therefore,  is  not  readily  found.  The  editorial 
notices  that  a  new  Superintendent  receives  along 
the  route  are  easily  accounted  for,  and  are  in  no 
way  likely  to  benefit  tlie  interest  of  the  railroad ; 
nor  are  they  necessarily  any  guarantee  of  his  suit- 
ableness for  the  station.  When  appointed,  the 
Superintendent  lias,  to  a  great  extent,  the  control 
of  the  interests  of  the  company.  If  the  Directors 
do  not  give  him  adequate  power,  his  usefulness 
will  be  so  much  less ;  and,  consequently,  so  will 
be  his  responsibility.  Either  the  Boanl  must  take 
the  responsibility  directly,  or  trust  it  to  the  Sujier- 
intendent.  With  an  honest  pur|>ose,  the  Board 
will  have  ditticulty  in  finding  a  projier  man;  and, 
when  he  is  found,  in  most  cases,  they  will  not 
have  the  experience  to  judge  correctly  as  to  his 
fitness  for  the  jHist.  More  varied  and  important 
qualifications  are  required  for  the  superintendence 
of  an  important  lailroad  line  than  is  usually  sup- 
posed ;  and,  the  highest  and  most  difficult  duty  of 
a  Board  of  Directors  is  the  selection  of  a  projier 
man  as  Ocneral  SuperintendAit.  They  must  be 
satisfied  with  the  best  they  can  get;  jierfect  men 
are  not  to  l>e  found.  The  Sui>erintendeut  will  find 
his  most  iuqxirtantduty,  in  the  selection  ef  pro|ier 
men  to  fill  the  various  stations  of  employment  un- 
der his  charge.  He  can  do  but  little  of  the  de- 
tails, and  mast  de^iend  on  thot^e  he  employs  for 
the  energy  and  fidelity  necessary  to  a  reasonable 
success  ;  such  a  system  should  be  pursued  as  will 
tend  to  produce  in  the  employees  an  interest  in 
the  road,  and  cause  them  to  feel  identifie<I  with 
its  success.  If  the  employee  has  no  care  but  to 
secure  his  pay,  he  will,  in  most  cases,  require  more 
watching  than  any  Superintendent  can  give  to 
keep  him  to  his  duty.  There  is  more  difficulty  in 
this  tlian  is  generally  imagined.  In  the  first  place; 
— it  takes  the  most  competent  Superintendent 
some  time  to  understand  the  men  under  his  charge ; 
second, — the  best  class  of  men  are  not  numerous ; 
third, — he  will  ollen  find  a  more  or  less  formidable 
array  of  couainship,  of  one  sort  and  another,  that 
will  embarrass  his  liest  efforts, 

I  have  said  above,  that  there  is  a  deficiency  in 
experience,  and,  consequently,  a  want^of  sufficient 
education  for  tlie  judicious  management  of  our 
vast  system  of  railroads.  As  proof  of  this,  atten- 
tion is  called  to  the  public  notices  of  railroad  af- 
fairs ;  these,  no  doubt,  are  prepared,  either  in  sug- 
gestion or  form,  by  railroad  men;  and  explain 
what  they  regard  as  worthy  of  notice.  Most 
prominent  among  them  will  be  seen, — the  great 
speed  of  some  engine, — or,  the  large  train  drawn 
by  one  engine.  Now,  this  would  be  very  well,  if 
it  were  accompanied  by  a  careful  statement  of  the 


net  profits  of  these  engines,  for  the  speed  they 
run,  and  the  trains  they  carry.  If  such  engines 
cost  more  in  wear,  and  depreciation  of  track  and 
machinery,  than  the  value  of  their  fieight,  the 
stockliolders  are  no  gainers  by  them,  and  the  ex- 
periment must  bo  attributed  to  the  ignorance  or 
to  the  ambition  of  the  Sui>erinteiident.  It  ui.iy  be 
a  stock  operation ;  but,  certainly,  a  temporary 
one.  I  once  had  a  K>ng  conversation  with  an  in- 
fluential Railroad  Director,  in  which  1  endciivoiod 
to  show,  that  a  certain  policy,  which  I  p4«iuted 
out,  was  best  calculated  to  promote  the  ultunate 
prosiicrity  of  the  Conijiany  ;  to  which  he  rejdied, 
"  What  ilo  I  caic  for  the  stock  twinty  years 
hence  V  ! !  We  also  see  very  often  the  publication 
of  gross  receipts,  but  seldom  any  liisciission  to 
give  light  on  the  best  mode  of  conducting  railroad 
afiairs,  with  a  view  to  show  what  profits  may  be 
depended  on.  The  stockholder  has  only  his  divid- 
end to  judge  by ;  and  this  is  often  fallacious  ;  for, 
so  long  as  the  construction  accomit  is  kept  ojien, 
and  the  Directors  can  borrow  money,  they  can 
make  dividemls.  Every  railroad  has  much  about 
it  subject  to  sev«ie  wear,  and  no  inconsiderable 
amount  subject  to  decay.  It  is  notorious  that 
railroads  are  ex]K>sed  to  great  depreciation ;  but, 
how  many  railroad  companies  have  establislied  a 
depreciation  fund,  or  its  ei|uivalent  ? 

It  has  been  observeti  above,  that  Railroad  Di- 
rectors serve  without  compensation.  They  are,  in 
some  cases^  allowed  a  small  sum,  ''per  diem,'"  for 
attending  meetings  of  the  Board  and  on  Commit- 
tees; but  this  is  trifling,  and  constitutes  no  impor- 
tant exception,  merely  covering  a  little  more  than 
incidental  e.xpenbes,  and  it  is  not  regarded  ns  af- 
fording anything  like  an  adetjuate  compensation. 
In  general,  the  office  is  acceptetl,  partly  ius  an 
honorary  position,  partly  as  holding  some  interest 
in  the  stock,  and,  generally,  under  the  impression, 
that  no  great  amount  of  duty  is  reiiuire«i.  Direc- 
t«jrs  have  no  idea  of  perfonning  the  laboi-  of  ex- 
amining accounts  in  such  detail  as  will  enable 
them  to  understand  whether  the  business  is  done 
well  or  ill :  they  depend  on  tho  officers.  If  they 
have  exercised  a  sound  discretion,  and  selected 
competent  and  faithful  officers,  their  artairs  may 
be  well  conducted.  It  is  evident  that  success  de- 
pends on  this.  Whoever  has  had  much  to  do  with 
Boards  of  Railroad  Directors,  will  know  how  easy 
it  is,  for  three  or  four  skilful  Jmen'  to  control  the 
action  of  the  Board,  If  these  influential  Directors 
have  personal  interests  to  serve,  they  Jwill  take 
care  to  have  officers  appointed  who  will  co-operate 
with  them :  their  unsuspecting  associates,  in  haste 
to  pursue  their  own  business,  will  not  have  the 
time  to  unveil  the  stratagem  used ;  and,  without 
any  dishonest  intent,  will  give  their,  sanction  to 
improi)er  appointments.  It  should  be  borne  in 
mind,  that,  for  obvious  motives,  a  clique  of  tho 
kind  referred  to,  usually  like  in  have  a  number  of 
associates  in  the  Board,  whose  characters  are  in 
good  reputation  with  the  community ;  as  thcso 
gentlemen,  not  being  retjuired  to  examine  into 
details,  or  give  any  special  attention  to  business, 
are  not  likely,  for  some  time,  to  be  imjiressed  with 
the  course  of  aflairs ;  and,  when  any  of  them  l>e- 
comej  too  inquisitive,  they  mu.st,  in  some  way,  be 
droppetl  off.  To  those  unacquainted  with  the  ex- 
pedients of  such  a  clique  of  Managing  Directors, 
it  may  appear  strange  that  a  few  men  should  do 
large  mischief  to    the  institution    without    the 
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knowledge  of  their  associates  in  the  Board.  But 
so  it  is.  Such  Directoi  s  are  usually  cuuning  luen, 
and  skilful  in  giving  plausible  reasons  for  their 
proceedings  i  bold  in  resisting  arguments  against 
their  plans,  and  especially  any  suspicion  of  their 
personal  honor.  If  closely  pressed,  they  plead 
persecution,  and  contrive  to  get  up  such  a  mysti- 
fication of  affairs,  that  very  few  of  the  stock- 
holders c^n  understand  the  merits  of  the  question 
at  issue.  The  ruling  cli<iue  will  have  secured  all, 
or  nearly  all  the  important  officers :  even  an  intel- 
ligent and  honest  Director  will  hardly  be  able  to 
unravel  the  scheme,  and  the  chance  of  a  stock- 
holder doing  so,  is  hoi)eless.  Hence  it  is  found 
very  difficult  i(\^  remove  Director*  of  this  class, 
even  when  there^is  much  suspicion  of  wrong ;  and, 
consequently,  stockholders  usually  prefer  to  sell 
their  stock  at  what  they  can  get,  rather  than  at- 
tempt a  change  in  their  Board  of  Directors. 

But  it  may  be  said,  some  specimens  should  be 
given  of  the  proceedings  and  manner  of  dishonest 
Directors. — It  can  hardly  be  necessary  to  men- 
tion, that  the  illegal  issue  of  stock  is  one  of  the 
means  of  fraud.  The  improper  issue  and  appro- 
priation of  Bonds  is  another.  In  regard  to  Bonds, 
there  has  not  been  time  to  understand  this  matter 
so  well  as  in  relation  to  stock.  The  Bonds  will  be 
quiet  so  long  a^i  the  interest  is  paid,  and  some  time 
must  ela])i>e  before  frauds  of  this  kind  will  be 
manifest  to  the  public,  or  even  to  the  Bondholders. 
Schemes  have  been  instituted  creating  a  new  mort- 
gage for  the  ostensible  purpose  of  providing  for 
present  and  all  previous  Bonds.  The  plan  is,  for 
instance  ;  A  road  has  one,  two,  or  three  classes  of 
Bonds  ;  partly  mortgage,  and,  j)erhaps,  partly  in- 
come bonds  ;  amounting,  say,  to  six  millions.  The 
company  want  to  borrow  the  seventh  million. 
Then,  a  mortgage  is  made  of  the  company's 
property  for  seven  millions.  One  million  is  to  be 
sold  for  cash,  and  all  the  balance  is  to  be  used  to 
liquidate  the  old  six  millions.  It  is  here  evident 
that  the  new  bonds  sold  for  cash,  one  million,  are 
a  lieu  behind  the  previous  mortgages,  which,  if 
ikey  are  all  mortgage  bonds,  will  be  six  millions. 
The  party  subscribing  to  these  Bonds,  may  feel 
quite  satisfied  that  the  property  is  good  security 
for  the  seven  n^illions  ;  but,  how  is  he  to  know, 
that  these  new  mortgage  bonds  w  ill  not  be  all  sold 
for  cash,  and  the  old  Bonds  remain  ilncancelled  1 
in  which  case,  his  Bonds,  instead  of  being  a  lien 
of  seven  millions,  will  turn  out  to  be  the  last  lien 
of  thirteen  millions.  The  mortgage  that  might 
have  been  good  security  for  seven  millions,  may 
be  very  poor  security  for  thirteen  millions.  This 
is  a  very  ingenious  plan ;  and  the  managing  clique 
have  presented  it  with  some "  rather  plausible 
reasons ;  the  main  one  is,  to  simplify  tlio  funded 
debt  of  the  company ;  another  is,  to  provide  a 
sinking  fund  to  redeem  the  whole  debt  at  some 
future  day.  But  the  real  reason  has  been,  to 
raise  funds  and  have  the  security  appear  to  rest, 
at  least  in  prospect,  on  a  first  mortgage. 

This  sinking  fmid,  unless  put  in  the  hands  of  a 
third  party,  is  no  security  to  the  bondholder.  To 
retain  this  sinking  fund  in  the  control  of  the 
Board  or  its  members,  is  simply  a  farce.  If  they 
are  honest  men,  they  will  pay  without  reference  to 
a  sinking  fund ;  and  if  not,  they  will  use  the  fund 
as  they  like. 

Another  proceeding  is  to  loan  the  funds  of  the 
company  to  the  clique  and  their  frieQds^  and  vhen 


payment  may  be  made  to  receive  it  in  chocks  that 
are  not  prescntetl  at  the  Bank,  but  counted  as 
cash  in  the  safe, — loaning  at  seven  per  cent.,  or  at 
no  int^?rest,  while  funds  are  raised  to  provide  for 
the  wants  of  the  Comj^any  at  one  or  two  per  cent, 
l^er  month, — rei*eiving  in  payment  for  cash  loans, 
stock,  or  bonds,  at  par,  that  are  not  worth  par, 
sometimes  not  over  fifty  i»er  cent.     Again,  pur- 
chasing with  the  f'mids  of  the  company  its  own 
securities,  utrder  the  plea  of  maintaining  its  mar- 
ket value.     If  these  securities  >  iW  after  their  pur- 
chase, they  can  easily  l»e  viewed  as  a  private  ope- 
ration ;  but,  if  they  fall,  it  is  just  as  easy  to  hand 
the  loss  over  to  the  Company.     Again,  in  publish- 
ing  fmaacial  statements,  the  system  of  clubbing 
sundry  items  together,  is  a  device  to  hide  the  ex- 
tent of  those  that  are  objeitionable ;    as  for  in- 
stance,— the  floating  debt  is  an  item  to  be  kept 
out  of  view  as  much  as  possible,  and  this  is  often 
put   down,   as,  "balanc-c  of  this  account,'  which 
means — the  floating  debt,  less  the  amount  of  as- 
sets supposed  to  be  applicable   to  ius  i>ayiueht. 
These  assets  are  balances  due  from  agents  of  the 
company  ;  securities  that  have  l)eeii  Iwught ;  and 
debt*  for  cash  loaned  to  individuals.     Such  assets 
are  rarely  worth  par,  even  in  a  well  managed  road ; 
and,  in  real  value,  ordinarily  may  range  between 
twenty-five  and  fifty  per  cent.     The  floating  debt 
may  be  stated, — "balance  of  this  account,"  at  a 
quarter  of  a  million,  while  at  the  same  time  the 
real  debt  is  a  million,  the  remaining  three  (piar- 
ters  of  a  million  being  kept  out  of  view  by  the  in- 
genious mode  of  statement ;  while  the  three  tjuar- 
ter  millions  of  assets  may  not  be  worth  over  a 
quarter  of  a  million :  and  thus,  the  debt,  instead 
of  being  a  quarter  of  a  million,  turns  out  to  be 
three  quatiers  of  a  million!     The  object  of  all 
this  is,  obviously,  to  show  affairs  as  being  in  l>et- 
ter  condition  than  they  really  are. 

I  will  mention  one  more  of  the  means  used  to 
defraud  railroad  companies  :  namely,  commissions 
on  purchases  of  articles  for  the  use  of  the  road. 
This  is  practised  to  a  great  extent.  Even  under 
upright  Directors,  the  agents  often  practise  this 
fraud;  and,  when  the  influential  Directors  are  dis- 
poseil  to  manage  for  private  gains  to  themselv«s. 


atiairs, — it  is  especially  so  in  the  management  of 
joint  stock  companies :  the  men,  who,  by  their 
dishonesty,  impair  this  confidence,  are  the  enemies 
of  society,  and  are  entitled  to  the  .same  considera- 
tion as  other  enemies,  who,  by  various  means,  un- 
justly api»ropriate  the  projierty  of  others  to  their 
own  ase. 

There  are  some  Raihoads  maiiaged  with  fidelity; 
and  the.se  may  be  regarded  as  likely  to  produce 
the  l)est  result  that  is  practicable  for  the  l)enetit  of 
their  securities.  This  is  most  likely  to  be  the  case 
w  ith  roads  in  which  the  stock  is  mainly  in  few  bauds, 
and  where,  in  the  origin  of  the  company,  it  was 
controlled  by  honest  men,  and  organ ii^  with  a 
good  business  cai>acity.  If  such  men  commit 
errors,  they  w  ill  be  likely  to  see  and  correct  them. 
On  the  other  hand,  if  an  Institution  is  started  by 
speculating  men,  who  design  (as  is  often  the  case) 
to  make  it,  in  the  main,  subservient  to  their  private 
interests,  it  will  be  avoided  generally,  by  large 
capitalists  ;  and  the  securities  w  ill  go,  mainly,  into 
the  hands  of  |)ersons  of  moderate  means,  who 
desire  a  large  interest  on  tlieir  investment,  and  may 
be  persuaded  to  a^sumo  risk  in  this  lK>]>e.  This 
class  of  stockholders,  too  numerous  to  make  auy 
efficient  reform,  are  doomed  to  suffer  alternate 
liope  and  feai',  and,  iu  most  cases,  the  gradual  de- . 
pletiou,  and  (lerhaits,  ultimate  loss  of  their  pro- 
IJerty. 

Here  it  will  most  assuredly  be  asked. — Is  there 
no  remedy  for  these  evils  1  Is  the  large  amount  of 
investment,  gathered  Ipnn  many  thousands,  (and 
a  large  proportiou  from  jwrsous  who  can  very  ill 
aflbrd  to  lose  it,)  to  be  di.ssipat«<l  by  a  gradual 
and  fraudulent  depletion  ?  Is  there  no  means  to 
protect  the  vast  sums  ttiat  have  given  such  great 
prosperity  to  many  sections,  yes !  to  large  sections 
of  our  coimtr}',  and  secure  to  this  outlay  a  reason- 
able return  '.  While  it  is  acknowledged  that  these 
questions  are  of  vast  moment,  the  case  admits  of 
only  a  verj'  brief  answer.  Doubtless  much  has 
been  already  irretrievably  lost,  and  what  remains 
can  t>uly  be  secured  by  diiplacing  dishonest  men, 
(who,  in  a  few  years,  have  becotue  very  wealthy 
on  salaries  of  a  few  thousand  dollars  a  year,  or  on 


no  salary  at  all,)  and  supplying  their  JJlaces  with 
it  may  be  expected  this  source  of  depletion  will  upright  and  comi»et<;nl  men.  No  honest  man  gets 
be  more    extensively   practised    by    subordinate  rich  rapidly,  on  a  salary.     1 


agents.  So  common  has  this  matter  of  commis- 
sions become,  that  dealers  do  not  hesitate  to  tender 
it  to  agents  that  patronize  them  in  procuring  rail- 
road supplies.  To  effect  this,  articles  are  invoiced 
at  higher  rates  than  their  market  value ;  and  it  is 
carried  to  such  an  extent,  in  some  cases,  as  to 
charge  more  articles  than  are  furnished ! 

To  any  right-minded  man,  it  is  painfully  humil- 
iating, to  see  this  greedy  love  of  money  ui)-root 
and  destroy  every  noble  principle  of  humanity.  A 
thief  is  a  thief,  and  nothing  good  is  expecte<l  of 
him ;  but,  tliat  a  man  of  intelligent  christian  edu- 
cation, with  antecedents  of  respectability,  should 
covertly  destroy  the  property  of  widows,  orphans, 
the  aged  and  the  infirm,  that  had  been  confided  to 
his  honor,  evinces  a  degrading  subserviency  to  the 
low  vice  of  avarice,  that  must  sink  his  character 
in  the  estimation  of  every  honoral^e  man, — and 
this,  not  the  less,  even  if  he  has  so  cimningly 
shaped  proceedings,  as  to  escape  legal  responsi- 
bility. 

Confidence,  or  faith  in  men,  is  more  or  less  in- 
dispensable in  tb9  conduct  of  ordinary  business 


He  requires  time  and 
frugality;  and,  when  salaiied  men  get  rapidly  to 
count  their  wealth  by  quarters,  halves,  and  uiillicms 
of  dollars,  the  presumption   is,  Uiat  the  ma^r 
part  lias  ni>t  been  earned,  or  gotten  by  any  fair  specu- 
lation.    But,    whether   the  ei>eculatiug  and  dis- 
honest directors  liave  acquired  wealth  or  not,  they 
must  be  made  to  give  place  to  men,  who  will  pro- 
perly appreciate   their  own   reoponsibility   whea 
chaiged  with  the  management  of  the  interest  of 
others.   Wherever  this  is  practicable,  the  remnant, 
that  as  yet,  has  esca|)ed  the  ravages  of  fraudulent 
si)eculatioh  may  be  .save<l.   If  it  be  not  practicable 
to  make  such  change,  the  institution  is  in  a  hope- 
less condition.    The  preceding  remarks,  of  course, 
do  not  apply  to  institutions  that  are  controlled  by 
wise  and  upright  men.     These  may  err  iu  judg- 
ment and  may  want  experience,  but,  their  errors 
are  trifling  when  compared  with  those  -of  fraud 
and  will  be  likely  to  be  seen  and  corrected  as  ex- 
perience shall  point  them  out. 

Joint  stock  companies,  when  the  fields  of  their 
operations  are  far  distant,  cannot  be  recommended 
to  men  of  moderate  means  as  desirable  sources  of 
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investment.     Such  men  can  exercise  no  practical 
contiival  over  tbeir  property,  but  must  trust  it  to 
the  wisdom  and  fidelity  of  Directors,   of  whom 
they  can   rarely   have  much   knowledge.      But, 
whether  small  or   large  proprietors  in  the  stock, 
the  only  safety  is  in  the  capacity,  and  esijecially 
in  the  honesty,  of  the  Board  of  Directors.     If  the 
stock  is  held  by  large  proprietors,  they  can  most 
readily    adopt    measures    to    produce  necessary 
changes.     Small  proprietors,   therefore,   will  be 
more  safe  in  an  institution  that  is  mostly  in  the 
hands  of  a  few   capitalists.      It  is   an   easy  and 
tempting   mode  of  investment  to  buy  stock,  or 
bonds,  in  a  Railroad  Company,  that  proffers  a 
liberal  rate  of  interest.     But,   in  this,  as  in  all 
other  kinds  of  business,  the  man  who  wishes  to  be 
safe,  must  make  the  necessary   investigation  in 
order  to  know  the  basis  on  which  his  investment 
rests.     Instead  of  the  caution  that  is  usually  ex- 
ercised by  men  in  business  pursuits,  such  invest- 
ments arc  often  made  on  the  most  slender  informa- 
tion.  Stocks  are  bought  in  institutions,  controlled 
by  men,  who  are  far  from  being  above  suspicion  ; 
and,  sometimes,  even  well  known  to  have  perpe- 
trated some  breach  of  trust  those  who  make  such 
investments  must  surely  reap  the  reward  of  their 
carelessness.     It  is  not  always  practicable  to  un- 
understand  a  man's  real  character ;  and,  we  are 
all  liable  to  be  more  or  less  mistaken.     Dishonest 
men   are   often  extremely  plausible ;    atid  make 
great    pretensions   to   high   principles   of    honor. 
But  tliis  nni<li   can  generally  be  coiisitlered  and 
understootl ,  tliat,  the  man  who  is  to  Ije   charged 
with  tlio  ooTiduct  of  the  affairs  of  others,  .should 
be  above   reasonable   suspicion :  he  should   have 
the  reputation,  where  he  is  but  known,  of  having 
a  higher  regard  for  truth  than  gold :   not  a  man 
of  pretensions,  but  of  every  day  integrity  of  char- 
acter. Such  are  usually  men  of  good  practical  sense, 
and  where  they  have  the  administration  of  affairs, 
.stockholders  have  the  best  basis  for  hope.     Is  it 
impracticable  to  obtain  such  men  1     If  it  be  so, 
then  railroad  securities  are  far  from  being  a  safe 
sort  of  property.     The  Hist  amount  of  such  pro- 
perty existing,  demands  an  effort  to  accomplish  all 
that  is  prac^cable  in  order  to  make  it  secure  ;  and 
no  doubt,  with  proper  effort,  much  may  Ite  done. 
If  it  be  not  done  so  as  to  produce  a  controlling 
change  in  some  institutions  that  are  now  tapering 
downwards,  they  will  not  be  long  in  reaching  the 
point  of  worthlessness. 

The  question  as  to  the  propriety  of  making  div- 
idends is  of  great  importance.  It  is  doubtless  the 
duty  of  Directors  to  make  dividends  of  the  clear 
net  earnings.  Speculations  oftem  lead  to  greater 
dividends  than  have  been  earned,  in  order  to  keep 
up  a  fictitious  value  of  stock,  and  to  keep  the 
stockholders  quiet.  A  new  road  will  run,  for  a 
time,  with  much  less  expense  for  repairs  than  aftei- 
wards.  This  should  be  kept  in  view  in  making 
dividends,  and  a  reserve  to  provide  for  renewals 
should  be  set  aside  to  be  used  in  the  time  of  need. 
Business  will  vary  in  different  seasons,  and  the  div- 
idends should  be  made  on  the  average  productive- 
ness, so  that  the  income  may  be  regular,  and  relia- 
ble as  an  investment,  A  large  proportion  of  stock- 
holders depend  on  their  dividends  as.  a  current 
means  of  support,and  steadiness  in  this,  is  very  im- 
portant to  them.  U  will  require  time  for  the  busi- 
ness of  a  road  to  be  fairly  developed ;  therefore, 
dividends,  in  the  outset,  should  be  moderate  in 


amonnt,  and  should  be  graduallj  Increased  as  the 
business  may  warrant,  until  a  fair  average  is  un- 
derstood.    Roads  are  not  finished  when  they  are 
opened  for  transportation,  and  often  need  consider- 
able funds  for  rolling  stock,  stations,  &c.,  hence 
any  surplus  earnings  that  may  be  spared  become 
very  useful  for  such  purposes,  and  often  save  the 
necessity  of  borrowuig  funds  at  high  rates  of  in- 
terest.   Such  earnings  may  afterwards  be  given  to 
the  stockholders  in  an  extra  dividend  of  stock. 
Under  proper  circumstances  this  is  a  legitimate 
proceeding — keeping  in  view  that  the  capital  stock 
will  not  be  thereby  so  increased  as  to  impair  the 
rate  of  the  regular  dividends.     Some  Boards  of 
Directors  will  not  make  a  dividend  until  they  can 
make  it  at  the  rate  of  ten  per  cent,  per  annum.   It 
would  be  much  better  to  commence  with  four  per 
cent,  per  annum,  and  gradually  increase  as  their 
business  and  circumstances  would  warrant.   There 
are  but  few  roads  that  can  honestly  make  ten  per 
cent.     It  has  been  supposed   that  roads  in   the 
Western  States  were  made  so  cheaply  that  they 
could  easily  do  so.     But,  in  point  of  fact,  these 
roads  are  not  made  so  very  cheaply.    Rails,  cars, 
engines,  station  buildings  and  ballasting,  are  gene- 
rally more  expensive  than  on  eastern  roads.     The 
grading  is  usually  cheaper,  and  the  road,  with 
slender   accommodations,  is  brought  into  use  at 
comparatively  small  cash  cost ;  but,  the  discount 
on  securities,  and  the  proper  completion,  frequent- 
ly make  a  large  addition  ;    and,  with  collateral 
lines',  and  expenditures  of  various  sorts,  they  soon 
show  a  large  capital  f>er  mile.     It  is  sometimes  at- 
tenii)ted  to  cover  up  the  true  cost  per  mile,  by 
adding  all  the  branches,  (and  even  side  tracks,) 
which  is  a  fallacy,  as  the  main  line  must  earn  the 
profit,  and  the  branches  are  usually  a  tax,  or  bur- 
den, on  the  institution.  However  it  may  be  brought 
about,  they  manage  to  get  under  large  liabilities  ; 
and  considering  the  proximity  of  railroads  to  each 
other,  i'>  will  be  found  that  few  can  pay  an  average 
of  over  eight  per  cent.,  the  roads  at  the  same  time 
being  kept  in  good  working  condition.   Those  roads 
which   may  pay  ten  i)er  cent,  will  ultimately  be 
found  to  be  the  exception,  and  not  the  general 
rule.     If  eight  per  cent,  can  be  maintained  as  a 
steady  and  reliable  dividend,  the  stock  will  be  a 
good  investment  at  par,  and  will  be  in  demand  by 
capitalists.      No  doubt  there  are  many  roads  that 
will  not  pay  so  much,  and  some  of  them  nothing  at 
all.      It  is  inevitable  that  in  works  of  this  kind 
there  will  be  instances  of  their  construction  that 
will  fail  from  a  mistaken  apprehension  of  adequate 
business  for  their  support ;  and,  more  or  less,  from 
want  of  skill  in  their  management ;  at  the  same 
time  it  is  abundantly  evident  that  a  large  propor- 
tion of  these  roads  have  adeciuate  sonrces  to  render 
them  reasonably  remunerative ;  and  many  of  them 
are  so :  it  is  also  evident  that  many  of  these  have 
been  seriously  impaired  by  unfaithful  manage- 
ment ;  this  is  the  fault  that  urgently  demands  cor- 
rection.   The  want  of  fidelity  in  management  is, 
beyond  all  questiont,  he  main  cause  of  the  present 
depressed  state  of  this  class  of  securities. 

This  article  has  extended  much  beyond  the  ori- 
ginal design ;  but  not  beyond  the  magnitude  of 
the  subject.  The  capiul  that  has  been  invested 
in  railroad  securities,  has  conferred  vast  bene- 
fits on  the  business  interests  of  the  country, — 
benefits  beyond  computation, — and  it  is  only 
simple  justice,  tnat  this  capital  should  receive  a 


reasonable  remoneration.  If  it  cannot  be  re- 
deemed ttom  its  present  and  prospective  depres- 
sion, the  further  building  of  railroads  must  cease, 
so  far  as  dependence  is  made  on  capital  not  con- 
trolled by  local  interests.  The  difllculty  of  cor- 
recting the  main  evil, — that  of  unfaithful  manage- 
ment,— is  fully  appreciated.  To  change  the  Di- 
rection requires  much  concentration  of  effort,  and 
this  is  attended  with  difficulty :  the  stockholders 
are  numerous,  know  little  of  each  other,  and  can 
rarely  be  concentrated  in  action,  unless  there  be 
sufficient  influence  and  interest  in  the  Board  of  Di- 
rectors to  give  harmony  and  efficiency  to  their 
proceedings.  The  objectionable  members  are  usu- 
ally shrewd,  cunning  men ;  their  bold  intriguing 
sophistry  will  niislead  some,  and  will  discourage 
others.  If  the  stockholders  will  to  save  their 
property,  they  must  give  it  attention :  by  their 
vigorous  efforts  much  may  be  done :  when  an  un- 
faithful manager  is  suspected,  his  power  of  mis- 
chief is  greatly  impaired.  The  stockholders  must 
demand  full  and  detailed  statements, — no  clubbing 
of  accounts.  They  must  require  a  show,  not  mere- 
ly of  the  expenditure,  but  what  expended  for ; 
discard  all  white- washing  committees ;  employ  a 
committee  on  accounts  of  known  capacity  and 
honesty,  and  give  them  time  to  do  the  work 
thoroughly.  (The  payment  of  such  a  committee, 
even  on  a  liberal  scale,  would  be  the  wisest  and 
most  judicious  expenditure;  and  would,  no  doubt, 
make  startling  revelations  in  many  companies.) 
They  must  see  that  all  favorites,  and  cousins  of  all 
sorts,  that  are  subservient  to  a  suspicious  Director, 
or  Superintendent,  and  inefficient  for  useful  labor, 
are  discharged  from  the  service  of  the  company. 
No  doubt,  a  large  proportion  of  stockholders  are 
incapable  of  exerting  any  salutary  influence  in  the 
conduct  of  their  property ;  and  there  are  others 
who  do  not  care  to  take  the  trouble.  Still  there 
are  many  who  can  exercise  a  beneficial  influence 
to  correct  wrong-doing,  and  to  remove  wrong- 
doers. Unless  this  influence  is  brought  into  effi- 
cient action,  there  are  railroad  companies,  holding 
a  good  property,  that  must,  eventually,  be  ruined. 
If  this  evil  of  fraudulent  management  is  not  ar- 
rested, now  that  the  public  mind  has  been  so  much 
awakened  to  the  danger ;  if  the  base  love  of  un- 
righteous gains  cannot  now  be  checked,  we  must 
conclude  tha(  our  civilization  is  of  too  low  an  or- 
der, to  wan-ant  holding  any  interest  in  joint  stock 
securities.  If  the  companies  now  obviously  con- 
trolled by  unfaithful  managers,  cannot  correct  the 
evil,  what  guarantee  is  there,  that  those  which  are 
now  fairly  conducted,  will  not  eventually  get  into 
similar  hands  and  share  the  same  fate  1 

Shall  it  be  said  that  this  communication  is  un- 
favorable to  railroad  interests  ?  Certainly,  I  am 
not  hostile  to,  and  have  no  interest  to  serve  by  de- 
pressing further,  these  already  depressed  concerns. 
My  object  is  to  rouse  stockholders  to  look  after 
their  own  interest  before  it  is  too  late, — to  expo.se 
evils,  in  order  to  induce  a  remedy.  All  stock- 
holders will  agree  with  me,  that  these  evils  should 
be  remetlied,  and  the  downward  course  of  the 
mismanagement  of  railroads  arrested.  That  the 
evils  exist  to  a  large  extent,  any  intelligent  ob- 
scn'er  of  railroad  affairs  cannot  fail  to  see :  my 
hope  is,  that,  by  pointing  to  the  evils,  the  appro- 
priate remedy  will  be  sought ;  and  thus  our  rail- 
road property,  rescued  from  unwise  or  unfaithftil 
management,  will  give  us  fair  and  reasonable  r»- 
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turns ;  while  the  system  will  go  on,  in  all  legiti- 
mate ways,  to  confer  its  benefits  on  mankind.  In 
order  to  do  what  may  be  practicable  to  accomplish 
an  object  so  eminently  desirable,  I  suggest  for  the 
conbideration  of  my  fellow-stockholders,  the  fol- 
lowing propositions,  which  I  view  as  applicable  to 
all  roads  that  have  a  fair  basis  of  business. 

First,— Lei  us  do  all  that  is  practicable  to  re- 
move the  unfaithful,  and  establish  in  their  place, 
for  the  manaptement  of  our  property,  men  of  tried 
integrity  and  sound  judgment — men  above  reason- 
able suspicion,  who  have  never  been  known  to  ab- 
use a  trust,  who  never  have  speculated  on  the  in- 
terest of  the  property  committed  to  their  integrity. 

Second, — See  that  our  managers,  in  conducting 
such  business,  as  is  in  competition  with  other  roads, 
make  due  efforts  to  establish  an  equitable  basis  for 
the  conduct  of  this  branch  of  our  business ;  so  that 
expenses  may  be  reduced,  and  remunerating  rates 

secured.  ,,'  .    ?  .^_.;  '■/'::  ' 

Third, — Watch  with  Jeafous  care  all  schemes 
of  Branching  and  collateralizing  :  bear  in  mind, 
that  this  has  been  the  canker,  which  has  depleted 
the  best  natural  lines. 

Fourth, — Reduce  to  a  proper  limit,  the  speed, 
and  number,  of  express  trains :  these  have  not  had 
ade<iuate  remuneration,  and  have  been  over-esti- 
mated by  the  public,  inasmuch  as  their  frequent 
failure  of  connection  dissipates  largely  their  ad- 
vantages :  their  deteriorating  influence  on  the 
road,  and  on  the  rolling  stock,  has  never  been  paid 
for,  or  appreciated. 

Fifth, — See  that  the  management  of  the  road  is 
such  as  to  secure  the  lowest  rate  in  the  speed  of 
freight  trains  and  local  trains,  that  is  consistent 
with  the  circumstances  of  business ;  and  especially 
that  such  arrangements  are  enforced  as  will  pre- 
vent the  waste  of  the  time  of  a  train  by  loitering  at 
the  stations,  and  thereby  causing  unnecessary  and 
improper  speed  between  them. 

Sixth, — Guard  againt  all  "  clubbing,"  in  the 
presentation  of  accounts — and  see  that  statements 
are  made,  in  sufficient  detail,  to  show  clearly  and 
fully  the  expenses  and  fiscal  management  of  the 
company. 

Seventh, — Place  every  practicable  check  on  fiscal 
affairs,  the  transfers  of  stock,  the  issue,  sale,  and 
proceeds  of  both  stock  and  bonds. 

Eighth, — Establish  dividends  on  a  basis  that 
will  not  exceed  the  net  average  earnings,  so  that 
we  may  confidently  expect  regularity.  It  is  rarely 
a  compliment  to  a  Board  of  Directors  to  pass  a 
dividend :  they  should  commence  with  a  rate  that 
they  can  maintain :  it  is  safe  to  begin  low;  as  they 
can  easily  increase  it  as  they  find  the  means.  But 
if  error  has  occurred  in  making  too  large  dividends 
it  should  be  corrected  promptly,  by  a  suitable  re- 
duction, and  thus  avoid  the  inevitable  embarrass- 
ment to  the  finances,  and  further  sinking  of 
capital. 

I  will  not  proceed  to  ofier  farther  details.  If 
the  stockholders  can  secure  faithfiil  administration 
in  the  preceeding  items,  they  may  expect  a 
reasonable  and  regular  income  on  their  property. 
It  may  be  assumed  fairly,  that  they  will  estabUsh 
suitable  rates  of  transportation  and  enforce  the 
responsibility  of  Agents,  who  must  conduct  the 
details,  in  the  administration  of  affairs. 
.  Let  it  not  be  said  that  the  above  propositions 
are  impracticable :  they  are  plain  and  reasonable, 
uxd  01U7  reqiuire  plain  common  sense  and  capacity 


with  an  upright  purpose  to  carry  them  into  full 
operation  ;  and  thus  to  make  the  system  of  Rail- 
roads, what  it  should  be,  remunerating  to  the 
stockholders,  and  eminently  benejkial  to  the  public. 
A  Stock  and  Bond  Uoldbb. 


Important  Dtacovery  iu  tlie   Iron  Trade. 

A  British  journal  says  that  Mr.  John  Harding, 
managing  partner  in  the  Beeston  Manor  Iron 
Works,  Leeds,  has  just  patented  an  improved 
method  of  freeing  ironstone  and  other  metal  ores 
from  shale  and  other  extraneous  matter.  To  those 
who  are  not  acquainted  with  the  mode  of  winning 
ironstone  and  preparing  it  for  the  blast  furnace,  it 
may  be  necessary  to  premise  that  the  iron  ore  is 
imbedded  in  shale,  which  must  be  removed  prior 
to  the  ore  being  sent  to  the  blast  furnace.  Hith- 
erto this  has  been  accomplished  by  spreading  the 
ore  upon  the  surface,  and  subjecting  it  to  the  action 
of  the  weather  until  the  shale  is  suflicient  loosened 
to  allow  of  its  being  chipped  or  "  napped"  oft'  the 
ore  by  manual  labor.  This  is  a  work  of  months 
and  years,  and  it  is  not  only  a  long  but  a  costly 
process,  in  consequence  of  the  number  of  men 
necessarily  employed  in  spreading,  chipping,  &c. 
Mr.  Harding's  discovery  dispenses  altogether  with 
the  necessity  for  subjecting  the  ore  to  the  action 
of  the  air,  and  by  the  application  of  steam  accom- 
plishes in  two  or  three  hours  that  which  has  pre- 
viously occupied  one  or  two  years. 

T*nne8see   Railroads. 

It  is  the  policy  of  Tennessee  to  loan  her  State 
credit  in  .the  shape  of  bonds  to  those  roads  which 
deserve  it  by  their  locality  or  good  management. 
80  far  it  has  been  attended  with  signal  success. 
Her  entire  debt  on  this  account  is  $8,265,000,  for 
which  she  holds  a  lien  on  the  iron  and  equipments. 
The  principal  roads  are  as  follows : 

The  Nashville    and    Chattanooga — 151 

miles  long— has $1,600,000 

The  East  Tennessee  and  Georgia — 110 

miles  long — has 1,321,000 

The  Memphis  &  Charleston — 309  miles 

long— has 1,100,000 

The  Mississippi  Central  and  Tennessee 

—231  miles  long— has 544,000 

The  East  Tennessee  and  Virginia,  now  approach- 
ing completion,  the  Mobile  and  Ohio,  Louisville 
and  NashAille,  Tennessee  and  Alabama,  and  other 
roads,  all  in  progress,  absorb  the  balance  of  the 
above  amount,  which  will  be  increased  by  addi- 
tional loans  as  required.  The  first-named  com- 
pany has  just  declared  a  dividend  of  three  per 
cent.,  after  paying  the  interest  on  its  loan  from 
the  State,  its  expenses  and  reserving  a  sinking 
fund.  The  general  management  of  the  Tennessee 
roads  appears  to  be  economical  and  sound,  and 
the  wisdom  of  the  State  iu  helping  them  is  shown 
by  the  fact  that  the  increase  of  her  taxable  proper- 
ty withio  the  last  year  is  near  forty  millions  of 
dollars. — Evening  Post,  August  17 th. 

Railroad  Decision.  ,«,. 

Justice  Davis,  of  the  Supreme  Court,  has  re- 
cently given  a  judgment  of  $50  against  the  Cen- 
tral Railroad  Company,  imder  the  following  cir- 
cumstances :  John  Bums  arrived  at  Batavia  at  8^ 
o'clock  p.  M.,  found  the  ticket  oflSce  locked,  and 
took  the  cars  for  Buffalo  at  9  p.  u.  The  conductor 
made  him  pay  5  cents  extra  fare  for  having  no 


by  paying  the  customary  and  legal  fare  (75  cts.); 
and  that  the  taking  of  the  5  cents  by  the  conduc- 
tor (on  the  cars)  over  and  above  the  customary 
fare,  subjected  the  defendants  to  the  penalty  pre- 
scribed by  the  statute  ($50),  which  ilie  plaintiff*  is 
entitled  to  recover  in  this  action,  together  with  ex- 
cess of  fare  by  him  paid. 

Coal  Bnminf;  I<oconiotlveB. 

The  final  success  claimed  for  the  e\|>eriments 
with  cfial-burning  locomotives  at  different  jKiints 
perhaps  renders  it  unnecessarj-  further  to  illustrate 
the  subject.  An  instance,  however,  is  given  near 
home,  which  will  add  to  the  facts  already  u|H>n 
record.  This  is  presented  in  the  case  of  the  loco- 
motive "Daniel  Webster,"  nmniiig  «jK>n  the  Phila- 
delphia, Wilmington  and  Bultimore  road.  The 
following  results  are  shown  from  the  14th  of  April 
to  the  25th  of  June  : 

Number  of  miles  run 7,933 

Coal  consumed ,. 225,170  pounds. 

Wood  for  starting  fire 1 1  fg  cords. 

Coal  consumed  per  mile 2,838  |»ound8. 

Coal  cost |502  00 

Wood  cost 64  40 

$547  40 

Coal  cost  per  mile  run $6  74 

Wood    do.        do. 68 


These  figures,  taken  in  connection  with  the  wa- 
ter consumed,  the  weight  drawn,  the  spee<l  made, 
etc.,  the  figures  of  which  are  also  given,  are  said 
to  demonstrate  that  coal  can  be  used  at  one  half 
the  cost  of  wood,  and  that  better  time  can  be 
made,  because  of  the  facility  afforded  of  keeping 
up  a  uniformity  in  generating  steam. — Oorresp.  of 
the  Bolt.  American. 


Hmgerntowm 


ticket.    On  these  facts  Judge  Davis  decides — 

1st.  That  the  defendants  had  an  oflBce  at  Batavia 
for  the  sale  of  passage  tickets  to  those  traveling 
on  their  road. 

2d.  That  it  was  closed  at  an  hour  when  it 
should  have  been  open,  to  afford  travelers  an  op- 
portunity to  purchase  such  tickets. 

3d.  That  the  plaintiff"  went  to  said  office  to  pro- 
cure a  passage  ticket  from  Batavia  to  Buffalo,  and 
found  it  closed,  and  was  thus  illegally  deprived  of 
an  opportunity  to  purchase  said  ticket. 

4th.  That  the  plaintiff*  having  gone  to  said  oflice 
for  said  purpose,  and  found  it  closed,  gave  him 
(be  right  to  take  passage  £rom  ^atam  to  Buffalo 


Cliambersburs:,  Cirecucitatir,  4b 
Railroad. 

This  road  has  recently  been  sold  to  parties  from 
Harrisburg,  who  have  entered  into  bonds  for  its 
completion.     An  exchange  says  : — 

The  price  paid  by  Messrs.  Dun,  Jones  and  Wor- 
rall,  of  Harrisburg,  for  the  Ohambersburc,  Green- 
castle  and  Hagerstown  Railroad,  at  the  public  sale 
last  week,  was  $50,000,  but  at  the  same  time  they 
entered  into  bonds  in  the  sura  of  $60,000,  to  com- 
plete and  equip  the  road  within  seventeen  months 
of  the  date  of  purchase.  It  is  understood  to  be 
the  intention  of  the  purchasers  to  put  down  a  heavy 
T  rail,  and  place  the  whole  rgad  in  i-omplete  re- 
pair. The  same  parties  have  also  made  arrange- 
ments for  the  purchase  and  completion  of  that 
portion  of  the  road  from  Maryland  line  to  Hagers- 
town. This  will  form  a  highly  important  link  an 
our  system  of  railwa3-s.  A  small  link  of  22  miles 
from  Hagerstown  will  connect  it  with  the  Win- 
chester and  Potomac  road,  while  from  Hagerstown 
West,  by  a  branch  of  25  miles  in  length,  it  will 
connect  with  the  Baltimore  and  Ohio  road,  and  by 
another  branch  of  22  miles,  with  the  Winchester 
and  Potomac  road,  running  through  the  valley  of 
Virginia,  and  deep  into  the  8tat«  of  Tennessee, 
when  it  connects  in  all  directions  through  the 
whole  Southern  country  East  fhora  Chambersburg, 
it  will  connect  with  the  Cumberland  Valley  to 
Harrisburg,  where  it  crosses  the  North  Central  and 
Pennsylvania  roads,  and  will  unite  with  the  Le- 
banon Valley  to  Reading,  with  the  Reading  and 
Lehigh  at  that  point,  and  with  other  connections 
at  AUentown  direct  to  New  York.  ,  " 


Work  Stopped  on  the  Hooaac  Tnnncl. 

The  North  Adauis  Transcript  says  that  labor 
upon  the  Hoosac  Tunnel  has  been  suspended  since 
the  12th  inst.,  owing  to  the  contractors  not  having 
received  from  the  Troy  and  Greenfield  Railroad 
Company  the  aid  agreed  upon,  and  being  unwilling 
to  ase  their  private  means  in  carrjing  on  the  work 
to  any  further  extent,  having  already  expended 
nearly  $250,000.  They  have  penetrated  the 
mountain  1,030  feet — 720  feet  from  the  eastern  end, 
and  310  feet  from  the  western  end — besides  hav- 
ing completed  a  heavy  amount  of  oi)en  rock  cut- 
ting in  both  approaches,  and  nearly  prepared  the 

roa4  for  receiviog  the  rails  to  the  g'tate  luxe.    Ibe 
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report  that  gold  had  been  found  in  the  tunnel  is  a 
hoax. 

NciMT    Brnnaiv^lelE    »n<l    C«B«d»  Railway   Co. 

The  half-yearly  nieetinsj  of  this  company  was 
held  on  the  30th  ult.,  at  the  I^ndon  Tavern;  Sir 
H.  Muggeridge  in  the  chair. 

The  report  state<l  that  the  works  were  nf>w  being 
■  vigorously  proceeded  with.  The  directors  have 
been  much  gratified  to  And  that  the  anlicipatii>nH 
held  out  in  the  prospectu.s  as  to  the  favorable  char- 
acter of  the  line  for  cheap  construction  have  l>een 
fully  borne  out.  Other  railways  in  New  Brunswick 
are  now  being  vigorously  proceedeil  with.  The 
line  from  Shediac  to  St.  John,  when  finished,  must 
become  an  important  feeder  to  the  line.  So  soon 
a.H  the  bill  receives  the  Royal  assent,  it  is  the  inten- 
tion of  the  directors  to  organise  a  land  company. 
When  the  railway  is  completed,  there  is  every 
reason  to  ex^iect  that  the  land  will  command  a 
price  equal  to  that  which  is  now  being  realized  for 
similar  land  in  Canada.  The  amount  realized  from 
the  deposit  of  jC2  per  share — viz.,  <£l!l,498 — to- 
gether with  the  J10,0(tO  due  from  the  Provincial 
Government,  will  be  more  than  sufficient  to  pay  for 
the  construction  of  the  line  to  the  40th  mile,  in- 
cluding a  supply  of  rt>lling  stock.  Twenty  miles 
further  are  under  ctjntract,  and  it  la  expected  that 
a  total  length  of  sixty  miles  from  St.  Andrew's 
will  be  completed  by  the  end  of  the  year.  The 
capital  account  to  May  31,  showed  that  f '2fCl90 
had  been  received,  and  £14,460  expended,  leaving 
a  balance  of  £8,747. 

The  Chairman,  in  moving  the  adoption  of  the  re- 
port, stated  that  the  New  Brunswick  Government 
were  now  sending  forward  the  $18,000  of  deben- 
tures due  to  the  company,  which  would  enable 
them  to  complete  the  line  to  the  40th  mile,  without 
delay,  probably  in  a  few  weeks.  Their  manager 
expected  to  be  able  to  open  the  line  to  the  00th 
mile  next  spring,  and  to  Woodstock  by  the  end  of 
1858.  He  (the  Chairman)  believed  that  no  share- 
holder in  any  other  railway  company,  weuld  have 
more  contingent  advantages  than  th(»sc  in  their 
company,  and  he  congratulated  them  on  their  pros- 
pects. He  had  no  doubt  that  all  the  anticipated 
results  of  their  undertaking  would  be  realized. 


ClevelAiicI  and  Makomlnc  Railroad. 

The  work  on  the  grade  of  the  grounds  intended 
for  the  C.  &  M.  R.  R.  Company,  below  University 
Heights,  is  progressing  rapidly.  The  business  of 
the  road  has  increased  very  rapidly  this  season, 
much  more  so  than  had  been  anticipated  by  the 
most  sanguine.  Its  earnings  for  the  month  of 
July  showed  an  increase  of  six  thousand  dollars 
over  those  of  the  previous  month.  Its  motive 
power  has  been  increased  in  proportion  and  thir- 
teen loc(»notive  have  been  put  upon  the  track. — 
The  necessity  of  now  machine  shops  and  engine 
house  has  become  very  great,  and  they  are  now  to 
be  built  in  a  substantial  manner  and  of  ample  size. 
The  contracts  for  the  masonry  have  been  awarded 
to  Chas.  Weatherhead,  and  the  works  are  to  be 
completed  by  the  first  of  November.  The  machine 
shop  will  be  120  by  76  feet  on  the  ground  with  an 
engine  and  boiler  house  16  by  20  feet.  A  large 
round  bouse  is  also  to  be  erected,  two  hundred  feet 
in  diameter,  and  having  stalls  for  twenty  engines 
and  a  turn-table  in  the  centre.  The  whole  is  to  be 
of  brick,  and  its  cost  is  estimated  at  f20,000. — 
Dealer. 

Mlaecota  and  Pa*lAc  Railroad* 

We  ar«  informed  by  one  of  the  directors  of  this 
company  that  the  work  will  be  speedily  begun,  and 
that  from  600  to  1,000  men  will  be  placed  upon  the 
road  between  this  city  and  St.  Anthony  this  Fall. 
The  ground  will  be  broken  as  early  as  October, 
and  by  next  Summer,  it  is  hoped  the  iron  horse 
will  roar  at  our  gates,  and  bound  across  these 
prairies  like  the  wind.  Clear  the  track ! — St.  Faul 
Minnesotian,  Aug.  21. 

Mllwrankee  and  Chicago  Railroad. 

Under  the  late  consolidation  of  the  interests  of 
this  road,  the  following  gentlemen  have  been  elect- 
ed directors :  W.  S.  Oumey,  M.  Ogden,  Mr.  Wads- 
wortb,  Ml,  Tucker,  Chicago ;  C,  K,  Watkins,  Mr, 


MooT«,  Milwaukee;  B.  F.  Bishop,  Bridsreport 
Conn.;  A.  Stone,  Jr.,  Cleveland,  Ohio.  One  di- 
rector yet  remains  to  be  chosen. 


NEW   ENGLAND    RAILROAD 

MUTUAL  FIRE  INSURANCE  CO. 

Offlee,   No.   11    Railroad    Bxehanffe,    Boston. 

THIS  Compiny,  corrpogod  of  Rnilrond  Oorporatlonn,  in- 
Hitret  INI  thi^  MiitunI  principle,  HKAi^^t  '"^  ^Y  f>f*t 
BUILDINOH,  RKIDOKS.  aULLINO  STOCK,  and  other 
property  in  which  the  membera  have  an  inaurmble  Interest 

DIRKCTOnS  : 


P.  Hooper, 
Etepben  Fuirbankt, 
Wm.  A.  Crocker, 


Uriel  rnuker.      I  Obaririi  L.  Putnam, 
Wm.  Minot,  Jr.,  I  8.  H.  Walley, 
L  M.  8p<>lfnan,     |  Waldo  HiKginaoo. 


WALDO  lUGGIN&ON,  President. 

CIIARI.ES  G.  IIOBART,  Secretary. 

Millard  felt  k  co^ 

14  MAIDEN  LANE,  N.  T., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

"C'NOMRH  and  American  DrnwInR  Paper  In  Rbeets  and  rolla 
X^ — Cloth  mimnted  Drawlnj;  Paper  in  rolls,— Tracini{  Paper 
and  Muslin,  MeUllic  and  Linen  TajxM.— Proflle  and  Croas-ae» 
tkM  Papers,  Field  Books,  etc ,  etc,  etc.,  etc 

Hapi,  Bond*,  and  Stock  CortUtoatcs  Utlto* 
(raidied  In  1>cst  stylo*  8n36 


$300,000 

7   &   8   PER  CENT.  BONDS 


or    THE 


CITIES  OF  MADISON  AND  WATERTOWN,  WIS., 
FOR    SALE. 


B.  OO.  / 

'lace.     S 


OVPIOB   or   TBB   WATBRTOWB    IND    MADiaON   B. 

Ao.  39 H  Exchange  Place. 

THIS  road  completes  a  direct  nnd  nearly  an  air /in«  bet  wee, 
Milwaukee  and  Madison,  the  capital  of  Wisconsin.  It  U 
34  miles  in  length,  cunnertini;  at  Watertown  with  tbe  "Water 
town  Division"  of  the  La  Cro*se  and  Milwaukee  Railroad 
with  whir.h  it  hjtf  a  contract  (or  a  very  favorable  running  cotk 
nection  for  30  yearn. 

By  this  road  the  distanoe  between  Milwaukee  and  Madison 
is  twenty-three  miles  iiborter  than  by  the  Milwaukee  and  Mis 
sis8ippi  Railroad. 

Thix  road  passes  throni^h  a  gnoii  »erlraltiiral  and  hif^bly  im- 
proved country.  MADISON  and  WATERTOWN  are  two 
of  tbe  most  hoitutinil  atM)  thiiviii)(  cities  in  the  State,  beinr,  in 
point  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee. The  Oity  of  Madison  has  loane<l  her  credit  to  this 
road  to  the  iincount  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent.  Coupon  Bonds  for  tbe  same,  with  semi-annual  inter 
est  payable  in  the  City  of  New  York. 

The  City  of  Watertown  has  subscribed  to  the  capital  stock 
of  the  roiid  $200,000,  and  issued  in  payment  therefor  Twenty- 
year  Right  per  cent.  Cmipon  Bonds,  with  semi  annual  interest, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff.  Co.)  has  subscribed  $3&,- 
000,  and  iaaued  m  payment  Tweoty-year  Eight  per  cent.  Cou- 
pon Bonds,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  offers  these  Boada  for  sak<  at  their  office,  M3< 
ExoHABOB  Plaob,  toffetheT  With  a  large  amount  of  Bight  per 
cent  Farm  Moitgage  Coupon  Bonds,  guaranteed  by  tbe  Com 
pany. 

Further  information  In  retard  to  the  road  may  be  had  at  the 
oOce  of  the  Company.  U.  K.  LAWRBNCB, 

II  Trmfr. 


i!iJi<3>lNlg«Riyc  WORKS. 

R  E  M  O  V  A  I. . 
FRANCIS    &.    LOUTREL, 

STATIONERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  ftrom  their  old  stand  to  the  new  store, 

45   MAIDEN    LANE. 

H  E  Mr    TO  ti  K. 

HAVING  fitted  up  llie  enf  re  building  expressly  for  our 
business,  we  solicit  orders  lor  an>  lhin<r  required  in  otir 
line.    We  oiler  tbe  largest  axs  irlraent  i  it  Blank  Hooka,  Pafter 
and  Stationery  both  Farcy  un<l  Staple,  embracing  ever>  thing 
bi  our  Uoe.    Steam  Job  Printing ,—iA\  our  Presses,  Type  and 
Machinery  are  new,  enabling  us  to  execute  tbe  beat  style  of 
work  at  moderate  pricea.    Please  e«ll  or  sen<I  your  order«. 
FRANCIS  «L  LODTREU 
Stationer*,  Prin'em,  LilluerapliFrD  unil  Bnnkbindtr*. 
m  MAIDEN  L.ANE,  NEW  YORK. 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PDltLISHKD— A  set  of  Tahk>e  for  nndiDK,  at  Bglanee, 
tlie  true  cubical  content  of  Ixcavaljnn  am)  Bmbanfcmenta 
for  all  Bases,  and  fur  every  variety  uf  Ground  and  Side  Slopea. 
By  M.  1.  Ltoiis. 
bbbbt  mo. 

1.  General  Table  ft>r  all  Bases 

and  all  Siopea. 

2.  For  Si<le  Hill  CoU  and  Fills 

3.  Ka^e  Ufl.  81o|>es  IH  to  II 16. 
"      IXtol    ' 

*•  1     tol 

"  IX  tol 

"  J^  tol 

"  1     tol 

"  Jnol 

••  Xtol 

*•  1     tol 

The  TahiM  ar«  printed  in  clear,  bold  type  on  tinted  paper; 
sheets  'iSxlO  inches.  They  may  t>e  used  by  candle-light  witbout 
livjuriiig  the  eye-slghL  Each  sheet  is  eompleta  in  Itself,  and 
er.il>rac«s  sil  that  is  wanted  ia  coDoeetioo  with  the  Baaa  or 
8lo|ie  designated,  whether  on  sevel  or  side  bill  cross  sectioa. 

Sold  in  separate  sheets,  at  95c.  each,  or  the  whole  han^ 
sc»ely  hooDd  in  cloth  in  one  Toluine  for  $Ti90>  by  JoaiPl 
HarTT,  130  Cbestnot  at,  PbUa;  Wm.  Mnma,  Battteors, M«.-. 
■mtwistlb  *  Bob,  AlesandrUK  Va;  MoCuaa  *  0».^  "Xm- 
rooto,  C  W.;  also  .   . 

Yv  mU  at  th«  «■«•  ortkis 

_« 


4. 

" 

14 

6. 

u 

1& 

S. 

•• 

16 

7. 

t . 

1ft 

8. 

tl 

1ft 

9. 

It 

10 

la 

•1 

IS 

IL 

II 

IS 

12. 

u 

IS 

•■■■1 

«0. 

la  for  Base  IMt  Slop.  1)(  to  1 

14. 

II 

ao 

41 

l)<tol 

16. 

M 

M  tol 

IS. 

w 

24 

u 

IX  tol 

17. 

ii 

26 

M 

IX  to] 

18. 

u 

2S 

U 

IX  tol 

\9. 

w 

28 

14 

jir  tol 

JO. 

u 

80 

U 

1     tol 

•21. 

u 

80 

M 

IX  tol 

22. 

u 

SO 

U 

IX  to  I 

23. 

u 

82 

u 

1     tol 

2ft. 

H 

n 

u 

IX  tol 

ENOINEBR'S   FIELD  BOOK 

By  C.  8.  Cross,  Civil  Entfineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embracea 
all  the  necessary  tables  for  prosecuting;  railroad  surveys 
in  tbe  most  compact  form. 

II  is  snodivided  aa  follows : 
laL  The  method  of  staking  out  raiboad  curves  and  keeping 

Seld  notea. 
2d.  Bailraad  curve  tables  for  ezpoditioualy  determining  the 

paints  at  which  commences  the  curving. 
Sd.  Application  of  tbe  Prismoidal  Ibrmula  in  determining  tbe 
qaaatlties  of  excavation  aivl  emhankmeot  of  canals  and 
railroads  fhMn  transverse  sections. 
4th.  BzcayaUon  and  embankment  tables  for  ezpeditioualy  de- 
termining the  cubic  yards  ttota  mau  area. 
It  Is  s  plaia,  clear  and  most  vahiabi*  book  for  practical  Bail- 
road  Bngtaieera. 
For  sale  at  tbis  otiee.    Price  $L 


EMERY    BROTHERS, 

:  SOLE    PROPRIETORS    OF    THE  ,.! 

ALBANY    AGRICULTURAL    WORKS,        V^ 

ALBANY,  N.  Y. 

THR  att'wiion  of  Railroad  OomiMiiies  and  Wood  Contractors  Is  called  to  KUIRyS  PATKNT  RAILWAY   HORSE 
POWBRK,  AND  WOOI»  BAWINO  MACHINES. 

The  above  are  the  mnst  efficient,  durable  and  lightest  nin  saws— either  attached  to  or  deUched  ttom  tbe  Powers 
ning  machines  m  use.  The  Horse  Powers  are  all  Right  and  themselves.  All  the  above,  together  with  every  Machine 
Leit-handed,  and  capable  of  changing  Vtlocitie*  and  force*  wanted  by  the  Agriculturist,  U)  be  driven  by  horse  power, 
to  any  desired  degree,  I  y  the  lrans(Kj!.ition  of  gears  and  pullies  nimlsbed  on  demand,  and  warranted  to  give  satisfaction  or  no 
upon  the  shafts,  for  Sawing  Wood,  Pnmping  Water,  Thresh-!  sale.  Descriptive  Priced  Illustrated  Catalogues  fumisbed 
ing  Grain,  Propelling  Klevatora,  and  Machine  Shops,  etc.,  etcJ  gratis  to  all  appiyiog  for  the  same,  on  receipt  of  a  three  cent 
Tb«  Saw  Mill*  are  made  for  cuuing  «ff  log»-»i»o  f^  circuJ«»i  poa(»<«  fftanip  to  prepay  ponUfe,  8m34 
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RAIL  ROAD  CAR  FINDIIiaS, 

BRIDQBS  A   BROTBBR, 
64  CoartUndt  Strett,  S.  T.  •" 
WnEELS  Alf »  AXI.E8, 

JAWS,  BOXES,  AHD  CASTQTOfl  THUD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

ENQINE  AND  CAB  SCREW  BOLTS,  all  SUES, 
C50ACH  LAG  AND  TELEGRAPH  S0RBW8, 

LOCOmOTIVE  ENGINE  LANTERNS 

From  the  BEST  KannflutareTB  and  at  their  PriMi. 

'CAR,  HAND  Rn<l  SIGNAL  LANTERNa 

COTTON  DUOK,  FOR  OAR  OOVBRINO, 

oCany  reqniitrt  width  to  124  Inehea 

The  beat  artvla  m&da  in  this  eoantry. 

e'  PLUsa  ana  cuHi^sn  m^imi. 

'     HAND  CARS  AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  ANB  SIITER  PLATED  TBIMMIN68 

For  Windows  and  Seata. 

VARNISn,  COACH  JAPAN,  AND  GLUE, 

PaiDtA,  Varnish  and  8lae  Brashes. 

: .  SILVER  PLATED  AND  WHITE  METAL  LETTERSi 

JEJreHJTJE  and  SIGjr^lI.  BJSE.1^8, 

ANTI-FRICmON,  OR  BABBriT  METAL, 

PORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN. 

CONBirCTOB'S  BADGES,  AND  IIGOAOE  CHECKI 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  otb«r  Articles  pertaining  to  Cars. 

11  DUPT  DDrnnva   X  lAter)aveoport&Bridfe«,0»rM«» 
Aiittntil  UKlUbbiS,  ^    Df*eturer8,  Gandiridgeport,  Mua 

AlPREDBRinGES,S'"MuK.'^-..'^''^  *  *^ 

F.W.BMnelander.  James  A.  Boorman.  EdwinA.Peit 

RIIINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

8t7PPLT   ALL  MATRKIIL  ABD  iATIOlM  USBO  U  THB 

CONSTRUCTION  AND  OPERATING  OP  RAILWAYS. 

BANK  OP  COUMEBCB  BUILDING,  NXW  YORK. 

EBPIH  TO 

John  A.  Stcyeii!.,  Brq  ,  President  Bank  of  Cmimteret. 
.     Sam'l  SInwi,  Bhq.,  President  Hudson  River  Batbood  O. 
James  Boorman,  E«q.,  Mensra.  Stillmaii,  Allen  *  Cou 
Meaara.  Ci>oper  &  Hewitt,  Measrs.  Dudc&ii,  Sherman  tt  Oo. 


GENERAL 
RAILWAY    SUPPLY    AGENCY 

SNOOK  A  HILL'3  PATENT 

Locomotive  iLainps. 

'     81  liberty  Rtreet,  cor.  Broadway, 
NEW  YORK, 

JOHN    W.    KELLY, 

MAtiUPACTURERSP  AGENT 

M  THE  SALE  OF  ALL  MATERIALS  USED  IN  THE 

KCtVIPNKNT   AND    REPAIRS   OF 

BAILROAPS,  SN'GINKS  AND  OARS. 
Also  Agent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge  and  Trip  HamoHr. 

ORPIBS  SOUOITID  AXU  fV)WffLX  fflLUBL 


R.C.  SMITH.  T.  PERKINS. 

SMITH  &  PERKINS' 

LOCOMOTIVE  AND  CAR  WORKS, 
ALEXANDRIA,  VA., 


•;  ■5.:;t:#;i;M^.i;.i., v.u:<:.-;.:^;' .•:■■;•:_. 


ARE  p'epareil  with  iitcrpused  faril  ti«>«  to f oik'uc.I  tho  hnsi- 
nesa  heretofore  carried  on  br  ibom,  an<1  solicit  orders  for 

LOCOMOTIVE   ENGINES, 

Stationar}'  Encjinos  and  Rollers, 

Cars  of  All  Descriptions, 

CHILLED   CAR.WHE£LS 

AND    AXLES, 

CASTINGS    OP    AL.L.    KINDS. 

They  fx'g  leave  to  ri^fer  for  the  character  of  their  Ku^nee, 
etc.  to  the  following  C<>mpaiiic«  :  — 
Manas.°as  Qip  R.  B.  Co. 
Ornnse  &  Alex  indria  R.  R.  Co. 
Raltiinore  ik  Ohio  Railroad  Co 

Qeorgo's  Creek  Coal  and  Iron  Company. 

Albxamdru,  May  isth,  1867.  3m32 


Centnl  Ohio  Railroad  Co. 
Pernifj'lvjnia  Railroad  Co. 
Ohio  A  Penn'a  R.  B.  0<>. 


RAILROAD_SirPPLIES. 
WILLIAMS    &    PAGE, 

Vo.  44  Water,  between  Congress  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Ralls,  Chairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWHOOR,  AMSS*,  BOWLINQ,  iro  NASHUA  TIBSB, 

IRON    AND    STEEL, 

Of  all  kinds  for  Shop*  and  Tracks. 
Car  Trimmlnicst  Painta,  Oil,  Tarnish,  Car  ntA  Switch 
Locks,  Yratifattoia,  Lant«ma,  Head-Lighta,  Oang»«,  Robher 
gpringk,  aOhirs,  Hose  and  Beltini;,  Aah,  Pine  and  other  Tim- 
ber, and  ALL  MATBBULS  D8SD  io  Kquipmeot  and  Repairs  of 
BsUroa^s,  logines  aad  Oars,  at  Unrett price*. 

THOS.  8.  WILLIAIS,  PIULIP  S.  PAGE, 

Late  Sap'C  Boston  A  Me.  R.  R.       LatK  Pao*,  Aldsk  A  Oo. 

BKFEBE9CB8. 
Jamks  Hatward,  President  (  PssLrs,  Dodos  A  Co.,  N.T. 

Boston  and  Maine  R.  R.        I  Ooopbr,  Hbwitt  At  Co.,  do. 
Ospt  WiL  H.  ewirr,  Boston.  |  Rrrtbs,  Bdok  A  Co. ,  Pbibu 
Lawbbbob  Stohb  a  Co  ,  do.  |  K.  S.  Chssbrouoh,  Chicago, 
a  M.  Vbitob.  Pree't  Phila.,  W.  A  B.  R.  R. 


FINANCIAL.. 


Meig^s  A  Greenleaf, 

Office  No.  ^WiUiamtt., 

WILL  give  prompt  attention  to  the  porchase  and  sale  of 
STOCKS,  BONDS,  Ac.,  strictly  on  conamimsion.   Orders 
resf  ectftiUy  solicited. 

OHAS.  A.  miOS,  late  Cashier  Am.  Rx.  Bank. 
K.  W.  GRRRNLBAY,  U;^  of  Na  2  Wall  at. 
RsrsBBBOBS  :  American  exchange  Bank,  Bank  of  the  Re- 
iiObHA.  Metropolitan  Bank.  Mercbanf  Bank tyl8 

DRAKE  &  CARTER. 

49  Merchants'  Exchange,  Wall  Street 

THK  stibscribere  have  formed  a  Co-Partnership  under  the 
name  of  DRAKE  A  CARTER,  for  the  purpose  of  con- 
tinuiiii:  \lxf.  hnsincan  of  BuyinK  and  Selling  Stocks  and  Bond», 
Loaning  Money  on  Stocka  and  other  Securities,  making  Col- 
lections, &c. 

TbegeneraSpartnersof  the  coocem  will  be  Jambs  M.  Dbibb 
and  Galbb  A.  Cabtbr.  Edwabd  B.  Littlb  Esq.  basitoo- 
trlbuted  Fifty  Thousand  Dollars  aa  special  partner. 

D.  A  C.  wlU  occupy  the  Offloea  No,  40  Mbbohabts*  Ex- 
OHXHOB,  (entrance  on  Wall  St)  

JAMX8  M.  DBAKB.  OAI.UI  A.  CARTES. 

•■:^:liii>ij::a.:^:?»^i»'.  ->;?■    ' 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  HEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,     Ac. 

We  hava  on  hand  and  (or  sale,  of  County  Bonds— 
HaHin Ooanty (Ky)  6 per  cfa.     Davidson  ety  (Tenn  ), t  nets 
Carter,  Bath,  anl  Montgom-    lowaCounty  (W.ax  8  porcta, 
n»fy  (Ky),  8  per  eeota,        Mlaoral  Point    do.         do. 

a^^Mi^Ti'T^^  of  CITY,    OOUNTT,    and  RAILWAY 
8CCURITII8  in  smaltar  Ma. 
Apdl  SMk.  18ML 


CINjCmNATI. 

HEWSON  &  HOLBIBSi 

AUCTIONEERS  and  STOCK  BROKERS, 
Hbt*  regular  salsa  of  Stock*,  BotuU,  mnJ  other  Sentriiiat 

BVSBT 

WBDNKSDAT  abd  JiATtTRDAT, 
At  1  o'clock  at  the  Merchant's  Exchange, 

SBD   ir  BSQOIBSP, 

SPECIAL    SALES 

Ob  MONDAY,  TCR8DAY,  xnUIiSDAV,  and  FRTDAT. 

OrsioBS-Vot.  63  and  85  Walnut  street, 
Wliare  tliuy  oS.-r  at  private  itale 

A   ORBAT   VARIBTT  Or 

OaU,  Cotmty,  City  and  JiaHroad  BONDS  and  STOCKS 

MBOOTIATR 

LOANS,  N0TB3,  RILLS  OP  RXCUANOB, 

ABD  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS.  *c. 
RBBBaBBOS— OUs  Lif*  tntmmnm  ^  Tnut  Oompam^  Bank 

CINCINN.\TI  STCW}K   KXOHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

no.  83  WB9T  rniRD  STRBBT, 

CINCINNATI,  OHIO. 

Railroads  Stock*.  Bonds,  Ac  ,  l>oii(rht  an<1  fold  on  cnntmi*n*m 
Regular  sales  at  public  auction  at  the  Mircbasts'  BlOBAiea. 


ENGINEERS. 


ENGINEERING. 

THR  undcrsipied  w  prepared  to  furnish  flp«oiflc.\tion«,  Rsfi- 
mates  and  Plans,  in  fireneral  or  detail,  c>f  Steamsliipo,  Steam- 
boHta,  Propellera,  High  and  Low  Pressure  Kni^inea,  Itoilera,  Mill 
Work, etc.,  etc.  Particular  attention  iriven  to  the  procniiag  aad 
superintending  ofLococnoti  voa,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  dewription. 

General  Agent  AshcroftV  Steam  Gauire,  An«n  A  Noyea*  Me- 
tallic Selta^jtisting  Con  irjil  Packing,  Dudgeon's  Hyd.'aulic  Jack, 
SewalPe  Salinometera,  etc  ,  etc,  etc. 

Acta  as  Agent  for  the  purchase  or  aale  of,  and  has  always  on 
hand, Steamera, Looomotivei, Eaginea,  BoilerH,  Machinery,  etc- 

OHA.S.  W.  COPKI.AND, 
Consulting  En^instr, 
Ivlf--.  «4  Bmartwiii .  N   T 

W.  G.  ATKINSON;^' 

CIYIL  RNGINRBR,  8URYRY0R  abd  DRAFTSMAN 
CUMBERLAND,  MaryUmd. 

RAILROAD  roates  located,  planned  and  estiinated.  Mapa 
and  Reports  furnished.  Reeearcheo  made  for  Ce«1,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals.  Ac.  Ctmtrsct  work 
in  Tunnlis  and  heavy  Oraduation  meaaured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Litbogntptaa 
supplied  by  ski llBl  artista.  Minea  explored,  new  Work*  laid 
off  and  Oonlogical  Plana  pr«f»ar«d.  gtf 


Consulting  Engineer. 

THR  underalgned  may  be  conxulted  u|wm)  the  location,  oon-  ' 
struction.  equipment,  and  management  of  railros<l«  in  any 
part  of  the  Uiuted  States  or  Canada,  and  u|ion  the  moat  ap- 
proved modes  of  cooatrui-.ting  heavy  masoar}'  for  bridgea  and 
the  superstructure  thereof,  whettier  of  wood  or  irao. 

Also  upon  the  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  .nd  in  geoeral  upon  all  ■ob- 
jects properly  coiinoctod  with  Civil  Knginnermf  in  its  higboat 
branches,  and  in  ita  moat  difflcull  application. 

A  long  and  intimate  connection  witb  the  constroctloo  aad 
management  of  our  most  important  American  lailroadM,  aad  a 
personal  knowledge  of  tboae  in  Kurope,  should  render  the  uo 
darsigned  competent  to  give  such  advice  or  make  such  aog- 
gr«tiona,  aa  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  whioh  are  more  or  law 
■naeparable  from  all  new  enteri>risei<  in  o»ir  c^^mtry. 

Bngineers  of  highest  character  and  profeMsiooal  attainment, 
and  com(ietent  8uperintendeiit»  can  be  recommend^l  or  a-jp- 
[.lied  to  railroad  companies  fbr  immediate  service  on  .urveya 
and  conatraotion  and  oa  atanagemant. 

ISAAC  R.  TRTMBLR, 

CtmstUting  Ei^mem, 
I3tt  US  Park  riaos,  Baltuiou 
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DELAPIERRE  &.  LOCKWOOD, 

156  'WllUam,  Cor.  of  Ann  at.,  New  York, 

IMPURTKRS    AND    DEALKR8    IS    HEAVY    HAEDWARK, 
Metals,  Oils  *  other  Mat«riala  for  Maebiuists  A,  Muiiuflkcturora. 


Pig  Iron, 
Block  Tin, 
C<ipp<T, 

:!|>eltAr, 


Lead, 
Antimony, 
Bteel,  t*tc., 
Crucible*, 


Horse  Shoes, 
Nalla, 

Vioea,  Anvibi, 
Bellows,  etc.. 


Spena  Oil, 
Laril  Oil, 
Bmery, 
Borax,  etc. 


orrioi  or  tbb  bostom  looomotttb  wouks,  P 

Junf  It/,  186T.      \ 

Wl  beg  Pave  to  announce  that  Mr.  O.  W.  B  A  Y  LKY  for 
nierly  of   the  AM08K£A(i    MANUFAOTURINO 
OO.,  ami  popularly  known  as  a  buikler  of  Loconmtlve  Enf^inon 
and  other  Btnam  Marhinery  has  become  aflnor.iHted  with  iih  oh 
Principal  of  the  Mrohinical  Dkpahtmknt  of  tmr  businosti 
23tr  HOLMKd  UINKLKY,  President. 


INDIANA   CENTRAL 

RAILWAY  COMPANY. 

-     $2  5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

P  O  R    SAUK. 

WS  olTer  for  aale  $260,000  of  the  Second  Mortage  Bonds 
of  lite  Indiana  Central  Railway  (Jompany,  hearing  inter- 
est at  the  rate  of  10  per  rent.  |ier  annum.  Coupons  payahlt> 
Ist  July  and  1st  January  in  New  York  ;  principal  redeemable 
at  the  same  pluco  in  188'J. 

Tliis  roiid  is  completed  and  in  surccssnil  operation,  is  72)i 
mili-a  loiij^,  commencing  at  the  City  of  luilianapolix,  tlic  capital 
of  the  Stiite  of  Indiana,  and  ttrminatiog  at  the  Ohio  State  Hoc, 
near  Richmond,  ludiana,  eooaecting  with  tlie  Dayion  and 
Western  Railwuy. 

This  road  is  one  of  gro;it  importance  ;  is  in  excellent  order, 
and  doing  a  large  and  protltabic  bu!<in"8i.  The  Company  uUo 
operates  the  Dayton  and  Wtstem  road,  36)i  miles— the  wholt- 
line  100  iiiilea  long.  The  earnioga  of  the  two  lines  for  1KS4, 
were  $321,400 ;  for  1865,  $350,160,  and  for  1856,  $434,001  ■ 
•ac.h  year  showinij  a  largs  increase  over  the  |>receding  one, 
and  the  la<;t  year  $112,604  over  that  of  1854  ;  and  the  month 
of  January,  1857,  shows  an  increasn  of  $3,208  over  th«  Miinp 
monUi  in  185& 

The  working  eiponses  of  the  line  for  the  past  year  have  been 
leas  than  34  per  cent  of  the  grofs  earnings;  and  the  whole  ex- 
pen>ie8,  including  repairs  of  track,  depots,  bridges,  wond 
bouses,  etc  ,  etc.,  and  including  coosiderab  e  czpenjie«  properly 
in  ooDStruction,  such  as  covering  and  weather-boarding 
bridges,  buililiug  additional  depota,  water  stations,  diling  up 
depot  grounds,  t>allasting,  etc.,  are  less  thau  43  per  ceuL  ol 
the  grues  earnings.  These  bets  will  appear  by  the  company's 
report  for  1356,  which  may  bo  bad  at  our  office. 

This  Company  op«ratcfl  the  entire  line  between  IndlaoapoUn 
and  Dayton,  each  Company  furnishing  an  equal  prop.iriion  of 
rolriag  sto.'k,  in  proportion  to  length  of  line,  and  paying  the 
working  expenses  out  of  the  gross  earnings.  Ul  the  net  earn 
ings  this  Company  is  entitled  to  71  per  cent.,  and  pay  the  Day- 
ton and  Western  Company  29  per  cent. 

Thia  lino  conoei.ts  at  Richmond  directly  with  Cincinnati,  an>i 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  with  the  Lakes  ;  and  on  the  completion  of  the 
Pittsburg  and  Stcubenville  road,  it  will  he  the  shortest  line 
between  New  York,  Indianapolis  and  St  Louis. 

An  lospectloo  of  the  iiisp  will  show  that  this  la  a  pari  of  the 
great  railway  line  from  New  York  and  Philadel|ihia  by  Pitts- 
burg, Columbus  and  Dayton,  Ohio,  and  Indianapolis  and  Tcrre 
Haute,  Indiana,  to  St.  LouiK 

This  Railway  traverses  the  oldest  settled,  best  cultivated, 
most  populous  and  wealttiy  portion  of  Indiana. 

No  other  portion  of  the  Missisfippi  Valtoy  ia  eqtlal  to  th« 
country  on  and  near  the  line  of  thi.t  road  and  its  immediate 
connections,  in  improvements,  wealth  luid  productivene^is,  and 
the  lasaenger  earnings  of  the  road  are  very  large,  ($302,188, 
out  of  a  total  amouut  of  $484,000  for  \SM,}  and  incrcaaing 
greaUy. 

The  entire  cost  of  the  roail  is  about  $2,100,000. 

The  first  mortgage  is  for  $(S00,000,  at  7  [ler  cent.,  maturing 
In  ten  yeari<  from  this  lime,  and  the  two  mortgages  will  consti 
tute  the  entire  indebtedness  of  the  Oompduy. 

The  second  mortgage  is  for  $700,000 ;  not  more  than  $600,- 
000  will  be  needed  to  be  so'd. 

The  object  of  making  this  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Bond<< 
maturing  within  the  present  and  the  next  year. 

We  Uiink  these  Bonds  most  amply  8<>curcd.  The  Company 
has  heretofore  paid  an  amount  of  interest  equal  to  the  attouct 
OO  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  sing'e  failure  ;  and  we  think  the  earniiiKs  must  c0LtiDi:e 
to  increase  for  many  yean  in  about  the  ratio  of  previous  yeara, 
which  will  not  only  pay  all  expenses  and  interest,  but  handsome 
dividends  to  Stockholders. 

The  Company  has  paid  six  per  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  surplus  of  nearly  4  per 
cent,  on  the  stock. 

The  Company  Will  have  left  assets  io  real  estate,  taken  ibr 
stock  and  debts  due  for  real  estate  sold,  of  about  $140,000, 
which  Will  be  realised,  and  which  will  constitute  a  fund  to  re- 
duce their  indebtedni^ss. 

These  Bonds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  falling  due  within  the  next  two  years, 
at  par,  oo  application  to  us  at  aay  time  before  they  are  dis- 
poeed  of. 

We  think  these  Securities  a  safe  and  most  desirable  Invest- 
ment, and  commend  them  as  such  to  our  friends. 

For  any  other  or  further  ioformation  on  the  subject  of  these 
securities,  apply  to  us  at  our  offlce. 

WIN8L0W,  LANIER  t  CO., 
NlW  Yo«K,  r«b'y  16,  l»7.  62  WaU  $t. 


PRATT    &    FREEMAN, 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22>2)  Walnut  Street, 


y*- 


PHILADELPHIA,  PENN. 


PASSENGER   AND   FREIGHT   LOCOMOTIVES     1 
PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,  V,  4t  U  RAILS,  RAILROAD  BARS,  BOILER  AND  TANK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  JND  WASHERS, 

WROUGHT  AND  CAST  mON  RAILROAD  CHAIRS  AND  SPI»ES,  ETC.,  ETC. 

Ames'y  Bowling,  Lowmoor  and  Nashua  Tires, 

Wrought  Drivers,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  Axles, 

TURK-TABLES    OF  CAST  IRON,   WITH  PARRY'S  ANTI-FRICTION  BOXES,  ^ 

OF  ANY  SIZE  REQUIRED. 
'  -   *  STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS.        :.;;;.'•. 

MACHINERY  AND  MACHINISTS'  TOOLS: 

Portable  and  Stationaiy  Steam  Engines,  Lathes,  Planing  and  Boring  Madunes,  Shafting  and  Pullies,  Drills, 

Scroll  Cliaeks,  Files,  8awB,  Wrenches,  and  all  requured  Railroad  Tools. 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKING.  .• 

India  Rubber  and  Steel  Car  Springs,  " 

IHDIA    RUBBER   AND    LEATHER   HOSE   WITH   HTTTS    AND   8WIVEL& 

MACHINE  BELTING.  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams*  and  others'  Locomotive  Head  Lights, 

or«II  Sizca,  with  or  withoat  SIpial  Lights,  Brass,  Broczed  or  Bilv«>re<l  Car  Side  Lamps  and  Oandlesticks,  Conductoti^ 

Arm,  Breast  and  Hand  Tjiotems  handsomely  engraved,  Brasa  and  "^In  Olobe  and  Igg  Guarded  LanteroK,  Btation, 

Bndge  and  Switch  Signal  Lights,  Braaa  and  2Unc  JTresnal  Lena,  Lantama  for  Signal  and  End  of  Tiain. 

ENGINE,   STATION  AND  SIGNAL  BELLS,  CORDS   AND   FIXTURES.- 

BRASS    WORK:      "^^  "• 

Brass  Domes,  Bscape  Pipe,  Oyliader  Hemda  and  Jacket  Bands,  Balling  MouDtiDga,  Name  Plates,  etc.,  eta, 
Steam  Whisttes,  (Jange,  Cylinder,  Heater  and  Air  Cooks,  Steam  and  Water  Ganges,  Mercurial  Steam  Ganges 

TUBULAR  AND  FLAT  SPRING  BALANCES, 

Cylinder  and  other  kind  of  Oil  Cnps  and  Feeders,  Patent  Brass  and  Tin  Oil  Cans,  Plain  do. 
Dudgeon's  Hydraulic,  Burrough's  Carrying  and  Lifting,  and 

BAIili^S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRASS  CAR,  SWITCH  *  BRIDQE  LOCKS 'j^ITn  CHAINS;  KEYS  f  LOCKS  MARKED  TO  ORDER. 

Bnmins  and  Lnbrieatins  Oils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  ete. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

BAaOAOB  CHBCKS  OF  TABIOITS  PATTBBNS  WITH  BTBAF  COMPLETB, 

BAGGAGE  BARROWS,  AND  FREIGHT  TRUCES.  :    . 

,      CONDUCTOBS',  BAGGAGE  MASTERS',  AND  BRIREMEN'S  BADGES. 

CAR   FINDINGS: 

Window  Oatcb«s,  Spring  Blind  Bolta,  Window  Lifts,  lodim  Rubber  Sash  Bprings,  Seat  Hooka,  Pivots,  Rivets,  Hat  Hooks, 
Hat  Brackets  and  Backs,  Malleable  IrtM  Seat  Arms,  Pluab,  Tuft  Buttons  and  Nails,  Head  Liniags,  Leather,  Covnred  and 
Ootiitn,  Bell  Oorda,  Screw*,  Byes  and  Sculps,  Bell  Oord  Snaps  and  OouptiDg*,  Thimbles,  Brau,  Brouze  and  Plated  Oar  Door 
Lockn  and  Keys,  Door  Holders,  PorceUUn  Door  Koobsi,  Cotton  Duck,  Oil  Cloth.  Carpets,  Mats,  Curtain  Matsrials  and  Tae- 
sols,  Platea  Headed  Screws  and  Butu,  Door  Plates,  Curled  Hair,  Seat  Webbing,  French  and  Oennan  Window  Olasv,  Veneer% 
Paint,  Viiru'Bh  and  Brushes,  Gilt  Moaldinga,  Looking  ttlasaes,  Water  Ooulera  and  Stands,  Ventilators  and  Rings,  Oar 
Stoves,  eia  ,  etc  ,  etc. 
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AGENTS  FOR  THE    -^ 

N.  A.   KEROSENE  OIL  COMPANY. 

FOB   LCBBICATIHa   AWD    BITBNIWO,    PREFABED    EXPRESSLY    FOB 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use. 

Tlilii  OHJ  la  mamnfaetured  trom  Coal  |  and  ia  not  only  CHEAPER,  bmt  SUPERIOR,  TO 
THE  BEST  SPERM.  IS  NOT  EXPLOSIVE.  IViU  not  i^nm  or  congeal  at  a  low  tem- 
perature, and  iirill  bum  In  all  Oil  Itamp*. 


Messrs.  PRATT  &  FREEMAN  will  give  their  personal  attention  to  all  orders 
received,  and  will  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness. 

*l^  Orders  solicited  and  promptly  filled,  forwarded  witli 
dispateb  and  care  at  tbe  manufacturers^  lowest  prices. 


■?nfft 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

HENRY  V.  POOR,  Editor.  ' 
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The  Overland  M«U  Route  to  California* 

The  following  communication,  from  the  pen  of 
John  R.  Bartlett,  Esq.,  first  appeared  in  the 
Providence  Journal.  Mr.  Bartlett  was  the  Com- 
missioner to  determine  the  Mexican  boundary 
line,  and  has  made  a  personal  examination  of  the 
whole  region  which  the  Government  have  selected 
for  the  overland  mail  route  to  California.  His 
thorough  acquaintance  with  the  country  and  the 
accuracy  of  his  ob8er\'ations,  give  peculiar  force 
to  his  views  on  this  matter.  Aside  from  the  gen- 
eral interest  which  is  felt  in  all  parts  of  the  United 
States  in  the  establishment  of  this  overland  route, 
the  information  which  Is  incidentally  given  in  this 
communication,  upon  topics  connected  with  a  rail- 
road to  the  Pacific,  will  amply  reward  its  jierusal. 

The  recent  decision  of  the  Postmaster  General, 
in  adopting  the  Southern  route  as  the  one  over 
which  the  United  States  Mail  shall  be  carried  be- 
tween the  Valley  of  the  Mississippi  river  and  San 
Francisco,  in  California,  having  attracted  much 
attention,  I  have  deemed  it  a  duty  to  submit  a 
few  remarks  upon  the  subject.  In  doing  this,  I 
do  not  purpose  to  discuss  the  geographical  ques- 
tion of  a  Northern,  a  Central,  or  a  Southern  route, 
or  the  advantages  or  disadvantages  which  may 


accrue  to  any  particular  section  of  the  country 
from  the  selection  of  a  route  ;  but  simply  to  speak 
of  the  advantages  which  I  believe  the  route 
adopted  to  possess,  and  of  the  facility  with  which 
a  wagon  road  may  be  constructed  over  it.  My 
conclusions  are  based,  not  upon  the  reports  of  the 
explorations  of  others,  but  upon  my  own  observa- 
tions while  employed  upon  the  survey  of  the  Mexi- 
can boundary  line.  The  Government  has,  doubt- 
less, made  its  choice  from  the  reports  of  the  ex- 
aminat^ns  made  by  the  several  parties  who  crossed 
the  country  with  a  view  to  collect  such  facts  as 
would  enable  it  to  decide  ujwn  a  route  for  a  rail- 
road to  connect  the  Atlantic  with  the  Pacific 
ocean. 

It  is  well  known  that  the  surveys  and  explora- 
tions of  the  United  States  Boundary  Commission, 
with  which  I  was  connected  from  the  year  1850  to 
1853,  were  near  the  parallel  of  32°,  both  east  and 
west  of  the  Rio  Grande.  Our  Journeya  in  Texas 
commenced  near  the  'J7th  meridian  of  louaitude, 
whence  we  passed  to  the  table  lauds  at  the  North, 
and  traversed  the  country  a  distance  of  nearly  six 
hundred  miles,  between  the  31st  and  32d  parallels. 
From  the  woodless  nature  of  the  countrj-  here, 
one  is  enabled,  from  any  hill  or  eminence,  to  cast 
his  eye  over  a  vast  surface,  as  though  looking  at  a 
map,  and  notice  all  the  mountains,  elevations  and 
depressions;  the  rivers  and  small  water  courses, 
the  water  sheds  and  the  timbered  lands;  in  fact, 
over  so  open  a  district  .is  here  exists,  an  observer 
may  obtain  a  most  exact  idea  of  the  face  of  the 
country  for  fifty  or  a  hundred  miles  from  his  point 
of  observation ;  particularly  if  that  point  is  on 
the  summit  of  an  isolated  hill,  of  which  there  are 
many  in  the  district  in  question. 

For  a  large  portion  of  this  journey  we  traveled 
with  seven  loaded  wagons,  where  no  travelers  had 
been  before,  following  no  track,  and  directed  by 
no  guide.  Water  was  found  in  the  various  tribu- 
taries of  the  Colorado,  which  river  was  in  sight  at 
the  north,  and  until  we  reached  the  sources  of  the 
Concho.  Here  came  the  first  desert,  and  here  be- 
gins the  vast  desert  region  which  extends  to  the 
Rio  Grande.  This  line  of  desert  reaches  far  to  the 
North,  and  includes  the  well  known  Llano  Esta- 
ca<lo,  which  was  cros-sed  by  our  jjarty  at  its  short- 
est angle,  about  65  miles  across.  This  plain  is 
level  and  hard  the  entire  distance,  and  would  re- 
quire no  labor  to  make  a  road  across  it  available. 
It  is  without  wood  and  water,  yet  in  several  de  • 
pressions  water  is  often  found,  and  there  is  little 
doubt  that  by  sinking  wells  it  might  be  procured 
at  all  times.  In  the  passes  of  Castle  Mountain, 
ten  miles  east  of  the  Pecos,  there  were  traces  of 
water,  where  it  might  be  found  by  digging.  We 
followed  the  Pecos  and  its  tributary,  Delaware 
creek,  for  more  than  a  hundred  miles,  the  country 
being  quite  level  the  entire  distance  to  the  Guada- 
lupe Mvuutains  and  Pass,    from  this  the  country 


is  coniparativeiy  level  to  liie  Rio  Grande.  There 
are  no  mountains  u^  cross  except  the  Hueco  lange, 
twenty-eight  miles  from  El  Paso ;  and  these  are 
attended  with  trifiing  diflSculties.  In  water  tliere 
is  the  greatest  deficiency,  there  being  no  running 
streams  l>etween  the  Guadalupe  mountains  and  £1 
Paso,  a  distance  of  about  one  hnndretl  and  ten 
miles.  The  first  water  is  a  spring  called  Ojo  del 
Cuerpo,  about  fifteen  miles  northwest  of  the  Pass, 
and  ten  miles  farther  a  pond,  where  there  is  water 
and  grass  at  all  times.  Next,  at  the  Comudo«  del 
Alamo,  and  a^ain  at  the  Sierro  Ilueco,  where 
there  are  sjirincrs  and  natural  water  tanks  or  ba- 
sins. These,  by  being  dug  out  and  pr<»|»erly 
opened,  could  l>e  made  to  furnish  the  necessarj- 
water  for  the  stations.  This  district,  Iwtween  the 
Guadalupe  mountains  and  the  Rio  Grande,  is  the 
longest  and  most  diflScult  to  cross  of  any  e^ist  of 
that  river,  on  account  of  the  deficiency  of  water ; 
yet,  reckoning  two  springs  at  the  Comudos  del 
Alamo,  ten  miles  a|>art,  and  there  are  five  water- 
ing ])laces  in  the  one  hundred  and  ten  miles.  Of 
this  distance,  82  miles  is  over  a  hard  rolling  conn- 
try,  where  we  ran  our  teams  without  danger ;  the 
remaining  twenty-eight  miles,  from  the  Hneco 
mountains,  is  sand.  .\t  the  several  watering 
places  there  is  an  abundance  of  grama  grass. 

The  route  thus  far  describe<l,  lies  a  little  to  the 
south  of  that  selected  by  the  Postmaster  General 
for  the  California  mail,  though  the  w<«st^m  portion 
of  it  for  nearly  three  hundretl  miles  (presuming 
that  of  ('apt.  Marcy  Xf>  be  followed)  will  l)e  the 
.same.  From  this  point  on  the  Pecos,  t4)  the  9iuh 
meridian,  the  character  of  the  country  is  nmch 
the  same.  The  Llano  Estacado  is  cros.sed  farther 
north,  after  which  the  route  is  intersected  by  the 
northern  tributaries  of  the  Colorado,  while  the 
Boundary  Commission  crossed  the  southern  ones. 
Thence  he  follows  the  Brazos  and  Washita  rivers. 
The  country  here  from  the  Pecos  m  the  Red  river, 
except  acn«s  the  plain  referred  in,  is  well  watered, 
with  timber  bordering  most  of  the  streams,  many 
of  which  have  valleys  or  bottoms  well  adapted  for 
cultivation.  This  belt  of  country,  which  is  watered 
by  the  Colorado,  the  Ui>per  Brazos  and  the  Red 
river,  projects  three  hundred  miles  or  more  beyond 
the  generally  acknowledged  limit  of  population 
west  of  the  Mis.sissippi,  thereby  lessening  the  dis- 
tance of  desert  to  be  crossed  in  order  to  i«ach  the 
Rio  Grande.  For  this  reason,  therefore,  fhe  south- 
ern route  along  the  line  traced,  has  advantages 
over  the  central  one  in  having  a  much  narrower 
belt  of  woodless  and  waterless  country  to  paps 
over,  while  the  whole  di.stance  is  alntut  the  same. 

The  next  advantage  of  the  southern  line,  and  a 
most  important  one,  is,  that  the  summit  level  of 
El  Paso  is  from  3,800  to  4,000  feet  above  the  level 
of  the  sea,  while  that  of  the  Central  or  Albu- 
querque route,  near  the  35th  parallel  is,  according 
to  the  Pacific  railroad  reports,  not  far  from  7,UU0 
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foet.  The  temperature  at  these  two  points  cor- 
responds with  the  diflerenco  in  elevation.  At  Al- 
buquerque the  mercury  sinks  below  zero,  and  the 
Rio  Grande  is  sometimes  frozen  over,  so  that  per- 
sons may  cross  on  the  ice.  At  £1  Paso  it  has 
never  been  known  to  sink  as  low  as  zero.  The 
Boundary  Commission  wintered  ther«  in  1850-'61, 
which  was  pronounced  the  coldest  ever  known 
there.  Snow  fell  once  or  twice  at  night,  but  dis- 
appeared the  day  following  before  noon,  and  the 
mercury  sank  on  a  single  occasion  to  10°. 

These  conclusions  are  not  new,  as  the  same 
opinion  was  expressed  in  my  "Personal  Nari-ative," 
a  report  of  explorations  connected  with  the  Boun- 
dary Commission,  published  immediately  on  the 
return  of  that  body  from  the  survey  of  the  line. 
In  volume  I.,  of  that  work,  page  139,  in  speaking 
of  the  district  east  of  the  Rio  Qrande,  it  is  stated 
that— 

"The  country  is  well  adapted  for  a  wagon  road, 
and  equally  so  for  a  railway.  From  Fredericks- 
burg, in  Texas,  all  the  way  to  the  Rio  Grande, 
there  is  a  natural  road,  which,  as  a  whole,  is  better 
than  oue-half  the  roads  in  the  United  States  west 
of  the  Mississippi.  Very  little  has  been  done  to 
this  road,  of  nearly  600  miles,  to  render  it  what  it 
is ;  and  a  little  labor  where  the  streams  are  crossed, 
with  a  bridge  across  the  Pecos,  which  could  be 
constructed  with  ease  and  at  a  small  expense, 
would  make  tb«  whole  of  it  equal  to  our  best  tum- 
pikts." 

In  continuation  of  my  remarks  on  the  practica- 
bility of  constructing  a  great  wagon  road  near  the 
parallel  of  32**,  I  8ugge^ted  the  necessity  of  sink- 
ing wells  at  certain-places,  and  further  stated,  as 
my  belief,  from  what  I  had  heard  from  Mexicans 
who  had  traveled  the  country  between  the  Pecos 
and  the  Rio  Grande,  that  water  could  be  found  in 
other  places,  not  then  known  to  travelers,  thereby 
removing  one  of  the  greatest  obstacles  in  crossing 
this  arid  region. 

The  district  of  the  country  bordering  on  the  Rio 
Qrande  at  El  Paso  is  the  widest  and  richest  por- 
tion at  the  bottom  lands  along  that  stream,  and 
hence  capable  of  sustaining  a  larger  population 
than  at  any  other  point.  The  strip  of  bottomland 
known  as  the  "  Mesilla  Valley,"  though  not  one- 
half  the  extent  of  that  south  of  El  Paso,  is  also 
valuable ;  and  at  Dona  Ana,  as  well  as  a  few  miles 
to  the  north,  the  bottom  lands  again  expand  into 
a. broad  plain,  admirably  adapted  to  artificial  irri- 
gation and  agriculture ;  and  consequently  to  the 
sustaining  of  a  larger  population  than  is  elsewhere 
to  be  found  in  that  vicinity.  Indeed  it  may  with 
truth  be  asserted  that  the  richest  portion  of  the 
valley  of  the  Rio  Grande  lies  between  the  parallels 
of  30  deg.  80  min.  and  33  deg.  £1  Paso  lies  in  81 
deg.  45  min.  Of  the  extent  of  the  culturable 
valley  near  the  parallel  of  35  deg.  I  am  not  pre- 
pared to  speak  with  confidence. 

1  will  now  speak  of  the  country  west  of  the 
Rio  Qrande  near  the  parallel  of  35  degrees,  near 
which  the<contemplated  mail  route  is  to  run. — 
This  district  was  frequently  crossed  and  re-crossed 
by  myself  personally,  as  well  as  by  various  en- 
gineering i>arties  of  the  Boundary  Conimi-ssion. 
To  avail  ourselves  of  the  few  watering  places  then 
known  we  followed  the  Rio  Grande  to  Santa  Bar- 
bara, thence  westwardly  to  Cooke's  Spring.  Our 
surveying  parties,  which  followed  the  line  of  32 
degrees,  22  rain.,  found  springs  at  several  places 
between  Dona  Ana  and  Cooke's  Spring,  and  in 
their  various  reconnoissances  dissovered  water  in 
many  places  not  marked  on  the  map  or  known  to 
travelers.  Proceeding  west,  the  Rio  Mimbres  and 
a  copioas  si)ring  called  Ojo  de  Vaca  follow  at  in- 
tervals of  10  and  12  miles. 

Westward  from  Ojo  de  Vaca  the  vast  region  ex- 
tending to  Tncsom  was  entirely  unknown,  and  I 
am  not  aware  was  ever  traversed  by  any  party  of 
white  men  previous  to  1851,  when  it  became 
necessary  that  our  Commission  should  penetrate  it. 
When  Col.  Cooke  was  here  in  1847,  with  the  batta- 
lion, on  his  march  to  California,  bis  guide,  Leroux, 
was  afraid  to  cross  it,  not  knowing  of  the  existence 
of  water  there.  He  therefore  advised  the  Colonel 
to  take  a  southwesterly  course  to  the  Guadalupe 
Pa«s  in  Souoraj  tbeDC«  bo  the  ^oq  f  «dro  {Uver, 
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Tucson,  and  the  Gila.  Col.  Cooke  took  his  route 
and  opened  a  way,  which  has  since  been  laid 
down  on  the  maps  as  Cooke's  Road,  while  the  dis- 
trict avoided  by  him  is  designated  "as  an  open 
prairie  and  a  good  route,  if  water  can  be  found." 
Such  was  simply  the  "  belief"  of  Leroux.  In 
entering  upon  this  unknown  district  we  had  many 
fears,  yet,  with  a  train  of  both  heavily-laden 
wagons  and  pack  mules,  we  took  a  course  due 
west  from  Ojo  do  Vaca,  and  found  in  the  Burro 
mountains,  fifteen  miles  distant,  an  abundance  of 
water  and  a  small  stream  which  I  think  extended 
to  the' Gila.  We  had  followed  a  ravine  for  five 
miles  through  the  mountains,  and  supposed  we 
should  be  obliged  to  retrace  our  steps ;  yet  after, 
searching  an  hour  or  two,  we  found  a  passage 
through  the  mountains  for  our  wagons,  without 
using  a  spade  or  encountering  any  steep  ascent  or 
descent. 

Thus  the  whole  party  of  the  survey  of  the  line 
to  its  western  extremity,  and  that  for  the  survey 
of  the  Gila,  as  well  as  one  of  the  Rio  Grande  divi- 
sions, with  their  loaded  wagons,  pack-mules,  s 
herd  of  26  oxen  and  150  sheep,  traversed  this  un- 
known region,  crossing  moimtains,  ridges,  open 
plains  and  desert  wastes,  without  losing  or  crippling 
a  wagon ;  without  suffering  for  the  want  of  water, 
which  was  always  found  at  convenient  distances, 
until  the  River  San  Pedro  and  Gila  was  reached: 
In  some  cases  where  no  water  was  seen,  we  dug 
for  it,  and  in  every  instance  we  found  it  near  the 
surface.  In  every  mountain  range  defiles  easy  o\ 
access,  with  gradual  ascents  and  descents,  were 
everywhere  found  by  diverging  a  little  to  the  right 
or  left.  Grass,  too,  for  our  large  train  of  mules, 
horses,  cattle  and  sheep  was  always  found  in 
abundance.  When  encamping  on  the  woodless 
plains  there  was  a  deficiency  in  firewood,  but  wheii 
near  the  mountains  or  streams  there  was  plenty. 
Sometimes  we  were  put  to  a  little  inconveftience 
to  find  wood,  water  and  grass  at  once ;  but  I  saw 
enough  to  satisfy  me  that  a  party  exploring  for  the 
purpose,  and  not  confined  to  a  particular  line, 
could  find  all  these  necessaries  in  abundance,  and 
at  convenient  distances  from  the  Rio  Grande  to  the 
valley  of  the  Santa  Cruz. 

The  valley  of  the  Santa  Cruz  is  the  richest,  and, 
though  quite  limited  in  breadth,  contains  more 
land  suitable  for  agricultural  purposes,  than  any 
between  the  Rio  Grande  and  the  Pacific,  within 
the  belt  between  the  31st  parallel  and  the  Gila. 
Here,  too,  near  Santa  Cruz,  Tubac,  TuMacabovi 
and  Tucson,  are  forests  of  mesquit,  and  the  only 
consideiable  tracts  of  woodland  (the  mountains 
excepted)  in  this  large  district.  In  this  valley  are 
some  of  the  oldest  Missionary  establishments  in 
America,  Marco  de  Niza  and  Coronado  having 
traversed  this  valley  and  made  known  its  advan- 
tages before  the  year  1550.  Such  is  the  superior 
excellence  of  this  valley  as  compared  with  the 
other  portions  of  the  so-called  "  Gadsden  Pur- 
chase," lying  west  of  tlie  Rio  Grande  Valley,  that 
it  should  be  made  available  for  as  many  stations 
as  possible  on  the  contemplated  mail  route.  It 
contains  the  chief  population  of  the  district ;  is 
traversed  by  an  excellent  road ;  it  opens  the  most 
direct  and  best  route  to  Sonora,  and  is  bounded 
on  the  east  by  the  Santa  Rita  and  other  mountains 
known  to  abound  in  iron  as  well  as  the  precious 
metals.  The  valley  of  San  Pedro  is  admirably 
adapted  for  grazing,  but  not  for  agricultural  pur- 
poses. 

It  will  thus  appear  that  this  entire  district,  from 
the  Rio  Grande,  to  the  Colorado,  with  its  broad, 
open  gravely  plains,  is  admirably  adapted  for  either 
a  great  wagon  road  or  a  railway.  From  Tucson  to 
the  Gila  is  a  desert  of  ninety  miles  without  water. 
This  desert  is  as  hard  as  marble  and  perfectly 
level.  Midway,  at  the  Picasha,  is  a  depression 
where  water  is  often  found,  and  where  it  would  be 
advisable  to  sink  wells.  Twelve  miles  south  of  the 
Gila  are  similar  cavities. 

At  the  Pimo  villages,  on  the  Gila,  is  a  fine  agri- 
cultural district,  consisting  of  a  plain  more  than 
twenty  miles  in  length  by  four  in  width,  which  for 
ages  have  been  cultivated  by  the  semi-civilized 
Indians.  Immediately  to  the  north  of  this  is  an 
Other  Uu-gewtd  ttC9U«u(  agricuitvifal  district,  bor- 


dering on  the  Salinas,  which  enters  the  Gali  seven 
miles  below  the  Pimo  villages.  The  river  is  much 
larger  than  the  Gila.  I  traced  its  course  for  about 
forty  miles,  and  found  it3i)ottom  lauds  intersected 
in  all  directions  by  ancient  irrigating  canals  ;  while 
the  numerous  tumuli,  mounds  and  crumbUng 
edifices  of  a  rac«  now  passed  away,  show  that  it 
once  sustained  a  large  population. 

The  Gila  would  be  followed  by  a  road  for  about 
180  miles,  to  Fort  Yuma,  at  the  junction  with  the 
Colorado,  chiefly  on  the  adjacent  plateau,  which  is 
hard  and  level.  The  bottom  varies  in  width,  and 
111  many  places  bears  a  heavy  growth  of  cotton 
vvood.  The  Colorado,  which  is  crossed  by  ferries, 
might  easily  be  bridged.  Here,  again,  is  a  wide 
valley  or  bottom,  susceptible  of  a  high  degree  of 
cultivation.  This,  too,  is  marked  by  the  remains 
of  irrigaiing  canals,  first  dug  by  the  aboriginal 
tribes,  and  subsequently  by  th«  old  Spaniards^ 
who  had  a  mission  here. 

We  now  reach  the  California  desert,  about  one 
hundred  miles  across.  This  is  very  hard  and  level, 
A-ith  occasional  spots  of  sand.  It  is  entirely  des- 
titute of  wood  and  nearly  so  of  grass.  Water  in 
the  dry  season  is  only  to  be  obtained  by  digging, 
f  his  is  found  at  Cooks's  Wells,  Alamo  Mucho  and 
Sackett's  Wells.  By  sinking  large  wells,  it  could 
doubtless,  be  found  in  any  quantity  desirable.  In 
^seasons  when  the  Colorado  overfiows  its  banks,  its 
waters  fill  large  basins  in  the  desert,  wher«  it 
sometimes  remains  two  or  three  years  before  it  is 
entirely  absorbed  by  the  sands  or  evaporated  bf 
the  sun.  Carisa  Creek,  a  small  stream,  which, 
dfter  flowing  a  few  miles,  is  lost  in  the  sandi^ 
furnishes  water  in  the  driest  seasons.  From  this 
point  to  San  Diego  there  is  not  only  water  at  con- 
venient disteuces,  but  an  abundance  of  grass. 

The  route  here  described  from  Eastern  Tezaa 
18  taken  by  numbers  of  emigrant  trains,  except 
i,hat  portion  of  it  from  the  Rio  Qrande  to  the  Santa 
Cruz  valley,  which,  until  the  Boundary  Commis- 
sion followed  it,  was  unknown.  The  emigrants 
ux)k  Cooke's  road,  which  was  a  hundred  miles 
longer.  On  my  return  from  California,  we  met 
emigrant  parties  every  day  after  leaving  the  Gila, 
and,  in  one  instance  a  drove  of  17,000  sheep,  all 
bound  to  San  Francisco, 

As  these  remarks  have  already  been  too  muck 
extended,  I  forbear  mentioning  other  and  more 
minute  particulars  of  the  advantages  which  may 
be  claimed  for  the  Southern  route.  From  whaL..' 
has  been  stated,  it  is  evident  that  the  region  over 
which  it  is  to  pass,  is  not  the  paradise  which  some 
have  claimed  for  it ;  but  poor  as  it  is  in  many  re- 
spects, it  is  infinitely  better,  and  presents  mor«  ' 
advantages  for  a  great  national  highway,  than  aof 
yet  discovered  to  California. 

JoBlf  R.   BABTLBTr. 


AtUnte  and  Ia Onms*  Railroad.     ° ' '' 

Through  the  politeness  of  the  Superintendent  of  ■/' 
this  Company,  George  0.  Hull,  Esq.,  we  are  in  re-    '. 
ceipt  of  a  report  of  their  operations  for  the  year  ^ 
ending  1st  July  last.  ■. ' 

The  gross  earnings  were 1317,770  81 

The  ex|)enses  were 125,877  61 

Leaving  a  net  profit $191,892  80 .'" 

The  expenses  are  about  89  per  cent,  of  th*  .■■.. 
earnings,  showing  that  the  Superintendent    baa  '  , 
worked  the  road  with  strict  economy.    The  busi^  V^ 
uess  of  the  road,  as  compared  with  last  year,  ex-  V- 
hibits  an  increase  of  $39,646  87,  and  this  in  th« 
face  of  a  decrease  of  11,288  in  number  of  balei 
of  cotton  transported.     This  deficiency  has  bee* 
supplied  principally   by    the    down    transporta-- 
tion  of  whiskey  from  Tennessee  and  Cherokee  t* 
Montgomery   and    Columbiu,  s  business  which, 
Mr.  Hull  says,  is  rapidly  increasing.    In  regard  to 
the  financial  condition  of  the  company,  President 
King  remarks : 

"The  excellent  location  of  our  road,  it$  low  cost 
andtmaH  capital,  iu  freedom  Uom  ail  fioatiog 


u 


AMIQRICAN    RAILROAD    JOURNAL* 


563 


debt,  its  available  surplus,  and  full  outfit,  place  it 
upon  a  footing  of  security  as  an  investment,  which 
few  roads  have  ever  had,  and  few  now  enjoy.  The 
unpromising;  condition  and  general  distrust  of  rail- 
road enterprise  as  an  investment,  should  have  but 
little  influence  upon  the  appreciation  of  ours.  But 
few  roadt  have  had  th*  same  advantages,  and  but 
few  are  likely  to  secure  such  her««€ter.  It  was 
built  at  a  period  of  low  prices  for  labor  and  mate- 
rial, and  was  well  built  for  cash  and  at  cash  prices, 
and  perhaps  no  instance  can  be  fomnd,  where  so 
much  hai  been  accomplished  in  railroad  enter- 
prise, with  the  same  expenditure  of  money.  We 
mads  no  jobbing  contracts  at  high  prices ;  sold  no 
securities  at  a  discouut ;  and  paid  no  premiums 
for  money.  Our  contracts  and  purchases  were  all 
for  cash,  and  the  work  was  paid  for  when  it  was 
done.  With  these  advantages,  the  stockholders 
need  feel  but  little  apprehension  of  any  future  de- 
preciation of  their  property.  Few  railroads  have 
been  built  upon  the  same  principle,  and  yet,  no 
road  should  be  built  upon  any  other,  if  intended 
to  be  valuable  as  an  investment." — Sav.  News. 

■',.■  ai(iucos««  l^ailroad.    -i. .■.,!;>!?  ., 

We  are  in  receipt  of  the  last  report  of  this  com- 
pany, being  for  their  flscid  year  »iding  31st  July. 
The  receipts  from  all  sources  from  Auguit,  1866, 
to  31st  July,  1857,  have  be»n  aa  follows : 

From  freight  earning* J108,822  18 

"    paaaengtr   '♦       66,079  94 

**    maU  "       7,884  61 

'*    carrents 1,266  07 

'-*    other  sources,  including  divid-        ■  '*  .^• 
ends  from  other  roads,  inter- 
,.     •Bt,etc 8,766  78 


Tl»«  exponses  for  the  year  have  been 
aa  follows : 

Transportation  expeoses  . .  |69,562  89 
Road  i'^^    ,    •-  43,836  66 


$177,808  48 


113,388  95 


Balance  net  earnings $64,419  63 

To  which  add  balance  earnings  Aug.  1, 
1866 39,192  60 


FnHQ  which  has  been  paid 
Dividend  No.  6,  of  4  per 
cent $22,364  00 

Dividend  No.  7  of  4  per  ct.  22,364  00 

Dividend  on  Scrip  returned 
since  last  report 70  00 

One  year's  interest  at  7  per 
cent.  Preferred  Stock. . .     S,446  75 

One  year's  interest  at  8  per 
cent.  Guarantied  Stock  .     4,800  00 

Cm  year's  iut'st  on  $249,- 
000  Bonds 17,430  00 

Amount  of  Real  Estate  ac- 
count for  Superintend't'a  -■ 
House,  burnt  about  three     .- 
years    since,   transferred     '  -  ■ 
to  profit  and  loss  account    1,520  80 


$193,612  13 


71,994  65 


Leaving  a  balance  of....  ......$31,617  68 

This  road,  in  common  with  all  the  other  roads  in 
the  State,  has  suffered  from  the  short  crop  of  cotton, 
the  decrease  on  that  article  alone  amounting  to 
$18,285  40.  It  has  also  suffered  from  an  increase 
in  the  cost  of  provisions,  and  in  fact  all  kinds  of 
railroad  supplies.  The  force  employed  on  repairs 
bas  been  largely  increased,  producing  as  a  neces- 
sary consequence,  an  increase  in  the  consumption 
of  material  These  causes  have  augmented  the 
expenses  $14,124  61. 

This  outlay  was  deemed  essentially  necessary, 
and  was  taken  into  consideration  in  the  early  part 
of  the  year,  when  in  all  probability  the  receipts 
«f  Ui»rMd  would  Mcoeed  th*  previous  year.    An 


idea  of  the  extent  jpf  the  repairs  may  be  formed 
from  the  statement  of  tho  Superintendent,  that 
about  22  miles  of  superstructure  have  been  used. 
A  large  portion  of  these  expenses  are  properly 
charged  to  construction,  but  it  was  wisely  deter- 
mined to  put  the  whole  amount  to  Dr.  of  expenses, 
in  preference  to  increasing  the  stock  and  not  pay 
their  usual  dividend.  It  must  have  been  a  trying 
thing  to  have  thus  decided,  but  time  will  convince, 
doubtless,  that  such  was  the  correct  policy. 

We  now  reach  a  portion  of  the  Report,  in  whicli 
our  citizens  are  deeply  interested,  viz  :"the  amal- 
gamation of  the  Muscogee  and  South- Western 
roads, — a  project  which  is  urged  with  so  much 
force,  that  we  annex  the  President's  remarks  upon 
the  subject  entire : 

"The  next  subject  deserving  your  consideration 
should  be  the  best  means  of  managing  your  road 
with  economy  and  profit.  It  is  too  short  to  be  ad- 
vantageously conducted  under  a  distinct  and  inde- 
pendent organization.  It  should  be  united  with 
the  main  line  connecting  with  it;  and  I  would 
thef  efore  recommend,  if  it  meets  your  approbation 
and  the  approbation  of  the  stockholders  of  the 
South- Western  Railroad  Company,  that  your  road 
be  added  to,  and  become  a  part  of  the  South- 
western Railroad,  and  that  your  stock  be  merged 
in  the  eommon  stock  of  that  road,  upon  equitable 
terms.  It  may  be  objected  that  this  arrangement 
would  loose  yotir  power  over  the  road  which  you 
have  built.  As  properly  remarked  in  the  Repon 
of  your  former  able  President,  you  have  but  little 
power  under  a  separate  organization.  Being  but 
one-sixth  part  of  the  entire  line  to  Savannah,  you 
will  necessarily  be  under  the  influence  of  the  Isu-ge 
portion  of  the  line,  and  would  have  more  weight 
as  individual  stockholders  in  a  connection  with 
the  South- Western  Company,  than  you  can  possibly 
exert  uuder  a  separate  organization.  The  whole 
line  would  be  conducted  by  one  President  and  one 
Superintendent,  producing  system  and  regularity 
upon  the  line  for  the  benefit  of  the  whole — by 
which  arrangement  economy,  certainty  and  des- 
patch would  be  promoted.  This  proposition  has 
been  concurred  in  by  the  present  Board  of  Direc- 
tors, and  is  therefore  presented  for  your  considera- 
tion and  action.  It  is  proper  here  to  remco-k,  that 
the  Legislature,  at  its  last  session,  passed  an  Act 
authorizing  the  amalgamation  and  consolidatioii 
of  your  stock  with  the  South- Western  Railroad 
Company,  upon  a  vote  of  two-thirds  of  the  stock 
of  each  Company." — <Sar.  News. 

Chieaffo,  Iow^k  and  Nebraska  Railroad. 

For  the  purpose  of  showing  the  actual  business 
of  the  Chicago,  Iowa  and  Nebraska  railroad,  we 
have  taken  some  pains  to  procure  the  statemeut> 
from  the  books  of  the  company.  After  taking 
into  consideration  the  fact  of  the  road  being  com 
pleted  but  twenty  miles,  and  that  into  a  coimtrj' 
comparatively  new,  we  infer  that  the  showing  it 
one  very  flattering  for  its  future  prospects  : 

Statement  of  Income  of  the  Chicago,  Iowa  and 
Nebraska  Railroad,  to  July  1st,  and  from  July 
1st,  to  August  lit,  1867. 

Passengers  to  July  1st $1,325  5(^ 

Freight  do.         1,680  85 

Ferry  T'V"Jsjfc-        732  79 


Total $3,749 

Passengers  for  month  of  July. $1,288  90  - 
Freight  do.  .   1,192  62  / 

Ferry  do.  ;     468  60 


23 


Total 2,920  12 


Total  income $6,669  36 

Statement  of  the  amount  of  Freight  shipped  wesi 

over  the  Chicago,  Iowa  and  Nebraska  Railroad 

during  the  month  of  July,  1867. 
Merchandise,  lbs 263,271 


Agricultural  tools. 


48,614 


Total numt«r  oi  jccnda....  ......811,884 


Lumber  in  feet 388,944 

Laih  in  bunches  .  ,•#»••••«•««••  'vV*  •  •  •  •        '  ^^ 

Shingles,  m ^29 

Statement  of  the  number  of  Passengers  passed  the 

Chicago,  Iowa  and  Nebraska  Railroad  during 

the  month  of  July,  1867. 

Passengers  East 1,068 

Do.       West 1,014 

Total 2,067 

It  is  intended  that  by  the  commencement  of  the 
month  of  September,  the  road  will  l^e  completed 
to  Yankee  Run,  a  distance  of  forty  miles  from 
Clinton,  at  which  time  the  business  of  the  road 
must  be  largely  increased.  It  will  be  seen  by  tlie 
above  figures,  that  the  business  for  the  month  of 
July  is  nearly  as  much  as  for  all  the  time  precini- 
ing. — Clinton  Herald,  August  loth. 


'  Little  Rock  and  Memplil*  Railroad. 

The  first  step  of  the  steam  locomotive  on  Ar- 
kansas soil,  was  taken  yesterday  by  the  "Little 
Rock,"  which  ran  out  from  Hoi)efield  to  the  end 
of  the  laid  track,  under  steam.  A  beginning  has 
been  made,  A  voice  has  T>een  uttered,  disturbing 
the  solitude  of  the  grand  old  woods,  whose  echoes 
will  not  be  stilled;  until  the  decree  which  civiliza- 
tion has  proclaimed  shall  find  its  fulfilment  on  the 
shores  of  the  far-off  Pacific.  Westward  the  car 
of  progress  holds  its  way,  urged  onward  by  the 
tireless  energies  of  the  omnipotent  steam  engine. 

A  beginning  has  been  made,  in  solid,  real 
earnest.  The  diflScult  first  step  has  been  accom- 
plished. "Time,  faith  and  Energy"  will  do  the 
rest. 

The  locomotive  now  on  the  track  will  immense- 
ly tacilitate  the  operations  of  the  company  in  car- 
rying out  iron  and  other  material  on  the  road,  and 
in  supplying  the  hands  employeti  in  laying  down 
the  track.  The  officers  in  charge  of  tho  enter- 
prise are  men  of  energy,  intelligence  and  integrity. 
Let  them  be  strengthened  by  the  [)0|»ular  symjta- 
thy  and  confidence.  Our  friends  over  in  Arkansas 
may  do  much  to  aid  them.  Let  every  one  put 
his  shoulder  to  the  wheel,  in  whatever  way  it  may 
be  found  useful. — Memphis  Bulletin,  August  25^. 


IVarped  Sorfkces. 

To  the  Editor  of  the  American  Railroad  Journal. 

Having  seen  in  the  brief  reports  of  the  daily 
proceedings  of  the  Am.  Association  for  the  Ad- 
vancement of  Science,  now  sitting  at  Montreal, 
that  a  paper  wa«  read  by  Professor  Gillespie  on 
Warped  Surfaces,  as  relating  to  the  formula  for 
the  computation  of  those  irregular  figures  that  oc- 
cur in  railroad  excavations  and  embankments,  I 
was  reminded  of  some  investigations  I  made  of 
the  problem  several  years  ago.  The  origiital 
model,  made  during  a  winter  evening  in  1851,  with 
the  aid  only  of  a  pen-knife  and  a  bit  of  sand  papa*, 
having  been  preserved  among  my  jMijiers  (more 
by  chance  than  design)  is  herewith  inclosed  to 
you.  This  little  and  imperfect  model  was  so  sug- 
gestive to  my  mind  at  the  time  of  a  clear  demos- 
siration  of  the  problem  that  I  gave  the  subject  no 
further  inamediate  attention,  being  satisfied  that 
the  method  of  computation  I  made  use  of  for 
warped  figures  was  correct. 

Subsequently,  at  different  times,  as  I  have  had 
leisure,  I  have  recurred  to  the  subject  and  con- 
finued  the  demonstration  by  a  different  analytical 
process.  Having  familiarized  myself  with  the 
problem  and  attained  the  object  I  had  in  view — 
not  doubting  that  many  other  engineers  had  ac- 
complished the  same  thing — it  had  thus  been 
nearly  forgotten  until  brotight  to  mind  by  the  no- 
tice of  the  proceedings  of  the  Scientific  Associa- 
tion. .: 
As  a  problem  thai  commands  itself  to  the  con- 
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sideration  of  so  learned  a  body  of  men,  it  is  not 
inappropriate,  perhaps,  to  notice  a  seeming  co-in- 
cidence that  has  occurred  in  regard  to  it.  I  say, 
seeming  co-incidence,  for  I  do  not  as  yet  know  the 
exact  nature  of  Prof.  Gillespie's  demonstration, 
only  the  fact  that  such  a  demonstration  was  pre- 
sented to  the  Association  having  appeared;  but 
whatever  it  may  be,  it  is  doubtless  a.s  entirely  ori- 
ginal with  the  Professor  (for  aught  I  know)  as 
mine  is  with  mc.  I  do  not  wish  to  be  understood 
as  alluding  to  the  matter  now,  to  claim  any  credit 
to  myself,  or  to  detract  anything  from  the  merit 
due  Prof.  G. 

The  following  is  a  brief  description  of  the  ac- 
companying model,  which  may  suffice  for  the 
present  object.  Should  time  permit,  and  the  sub- 
ject be  deemed  of  sufficient  int«re.st,  I  will,  at  a 
future  day,  prejwre  the  subsequent  demonstrations 
and  submit  them  for  publication. 


surfaces,  but  the  demonstrations  I  have  made  ai-e 
equally  applicable  to  all  the  irregularities  of  warp- 
ed figures  that  occur  in  excavations  and  embank- 
ments, or  in  lock  walls,  abutments  and  other 
structures  of  masonry.  ..•.\  .•  < :       o. 

Ostinning,  August  22d,  1867.         ■  > .  » ,,.•  ,  ^ 


The  model  is  compose<l  of  three  pieces,  which 
when  put  together  in  position  make  up  the  figure 
abed,  efg h.  The  plane  ac ge  passed  diagonally 
through  the  figure,  cute  it  into  two  equal  prisms, 
a  6  c,  efg  aud  acd,  egh.  One  of  these  prisms 
{acd,  efg)  is  subdivided  by  supposing  the 
perpendicular  lino  cd  passed  along  the  diagonal 
line  de,  and  the  line  eg  until  it  falls  into  and  co- 
incides with  the  oblique  line  eg,  forming  the  two 
wedge-shaped  figures  abc,  eg  and  egh,  cd,  hav- 
ing the  warped  surface  io  common  cjgekd  gen- 
erated by  the  line  cd,\VL  passing  from  its  perpen* 
dicnlar  position  at  one  end  of  the  figures,  to  the 
oblique  position  eg  at  th«  other  end.  This  being 
imderstood,  in  proceeding  to  a  demonstration  we 
may  detach  and  discard  the  prism  not  subdivided, 
(it  being  the  exact  counterpart,  in  all  respects,  of 
the  subdivided  one.)  and  examine  only  the  two 
wedge-shaped  figures.  In  these  figures  lie  all  the 
diflSculties  that  have  been  supposed  to  surround 
the  question  of  warped  surfaces.  If  an  accurate 
method  can  be  found  and  demonstrated  to  give 
the  solidity  or  cubical  quantity  of  each  or  either, 
the  problem  is  solved.  Now,  looking  at  the  figure 
or  model,  nothing  would  seem  to  be  easier  or  more 
simple.  It  Is  obvious  that  the  areas  of  the  oppo- 
site triangular  ends  of  the  two  figures,  acd  an«| 
1  gh,  are  equal,  also  that  their  middle  areas,  or 
actions,  «  kj  and  j kl,  are  equal,  they  having 
•qual  ba.ses,  t  k  and  k  I ,  and  a  common  perpendi- 
cular or  altitude  j  I.  Continuing  the  comparison 
af  areas,  from  the  middle  towards  the  ends,  it  will 
be  found  that  all  intermediate  areas  of  the  other 
figure  on  the  opposite  side  of  the  middle,  at  equal 
distances  from  it,  and  that  the  ends  of  each  figure 
opposite  the  equal  triangular  ends  terminate  re- 
spectively in  a  line  or  0  (zero).  The  two  figures 
then  having  the  same,  or  a  common  length,  it 
must  follow  that  they  are  equal  as  to  solidity  or 
cubical  content, — or  that  each  is  equal  to  one-aalf 
of  the  prism  in  which  thoy  are  contained. 

This  applies  tathe  simplest  form  ot  warped 


Sontta-lVestem  Rallnrnd  of  Oeorcla* 

In  the  JuDRNAL  of  Augu.st  29th,  we  gave  an 
abstract  of  the  last  Annual  Report  of  the  South- 
western railroad  of  Georgia,  from  proof  sheets 
sent  us  in  advance  of  publication.  Since  then  wo 
have  received  the  full  report  containing  the  Bal- 
ance sheet  of  the  Company,  which  was  omitted  in 
the  copy  from  which  the  abstract  was  made  up. 

We  give  below  a  copy  of  the  balance  sheet : 
Statement  of  Receipts  and  Disbursements  of  the 
Funds  of  the  South-  Western  Railroad  Comjpany, 
to  August  \st,  ism.  '.        .      ;     '  >  : 

RRCBipra. 

Received  for  capital  stock |1 ,399,100  00 

Funds  for  extension  of  road,  etc.. . .       197,249  09 

Bond  account  "issued" 414,000  00 

Interest  account,  etc 27,292  38 

Earnings  since  August  1st 370,777  88 

Central  Railroad  account 10,692  70 

Muscogee  Railroad     do 1 ,019  80 

Savannah  &  Augusta  Railroad  pass- 
age account 103  66 

Macon  and  Western  Railroad  freight 

account 107 

Thompson's  stage  line 18 

Premium  and  discount 446 

Unclaimed  dividends,  Nos.  1  to  9  . .  480 

Profit  aud  loss 170,268  20 


33 
66 
92 
00 


$2,691,616  66 

DlgBUBSBHBNTS. 

Construction |1,426,668  24 

Locomotive  engines,  cars,  etc 291,073  21 

Iron  plates  and  spikes 88,016  42 

Current  expenses 166,816  68 


Interest  account,  etc. 

General  passenger  depot 

Wayne,  Thos.  S.,  Ford'g  Agent.... 

Dividend,  No.  10,  paid 

Stock  in  other  companies 

Rails  and  chairs  for  Albany  depot. 
Extension  accounts 


29,060  02 
27,986  28 
21  06 
44,172  00 
176,400  00 
6,628  80 
28,616  90 
Balance 358,768  06 


'  $2,591,610  66 

Thfl  balance  consists  of-— 

Cash  on  hand  as  jx-r  rash  book $4,591  48 

Cash  on  deposit  at  C.  R.  R. 

Bank $66,472  67       ; 

Cash  on  deposit  at  Marine 

Bank  Agency 14,263  66 

Cash  on  deposit  at  American  ■ .  < 

Exchange  Batik,  N.  York.     2,062  18  '  ■  '- 


Bills  receivable $133  00 

Do.  "Extension. 281, 256  22 


•72,788  36 


-281,888  22 


$368,768  06 


JaekaonviUe  «nd  Alton  Riairoacl. 

Wo  are  glad  to  learn,  says  the  Alton  Courier, 
that  the  work  on  this  road  progresses  steadily,  and 
that  a  large  force  is  now  at  work  on  the  line.  We 
learn  that  over  three  hundred  men  are  at  work, 
north  of  Whitehall,  several  hundred  between 
Whitehall  and  Oarrollton  and  south  of  Carrollton, 
and  that  a  heavy  force  is  now  at  work  on  the 
Piasa.  There  must  be,  in  all,  over  one  thousand 
men  now  at  work,  and  we  understand  it  is  intend- 
ed to  largely  increase  the  present  force. 

The  weather  the  past  month  has  been  very  faTor- 
abloj  aod  the  coutr»ctors  h^Ye  used  tbe  fRYorftUe 


time  to  great  advantage.  In  another  year  one  may 
reasonably  expect  to  visit  our  friends  in  the  several 
towns  on  the  route  riding  after  the  "iron  horse." 

Sairannali,  Albany  and  Gulf  Railroad. 

The  Savannah,  Albany  and  Gulf  Railroad  has 
been  completed  across  the  Altamaha  River 
The  Savannah  Morning  News  gives  the  following 
particulars  in  regard  to  that  line : 

We  have  been  furnished  with  the  data  of  Mr.  E. 
L.  Ileriot,  the  Chief  Engineer  of  the  Company, 
which  will  be  found  of  interest  now,  as  the  road  is 
fairly  across  the  Altamalia  and  running  into  Wayne 
county. 

The  country  through  which  this  road  passes  is 
generally  favorable  for  the  construction  of  a  rail- 
road, except  at  the  crossings  of  the  rivers,  which 
have  extensive  swamps  on  each  side  of  them,  re- 
quiring a  large  amount  of  trestle-work. 
•  The  first  river  crossed  is  the  Little  Ogeechee,  8^^ 
miles  from  the  city.  The  swamp  here  is  crossed 
by  1,800  feet  of  trestle-work,  and  the  channel  of 
the  river  by  a  very  simple  style  of  Truss  bridge, 
with  30  feet  spans.  In  thfe  centre  of  the  river  there 
is  a  revolving  draw,  with  two  openings  of  80  feet 
each. 

The  Great  Ogeechee  is  16  miles  from  Savannah. 
There  are  here  11,660  feet  of  trestle  work,  equal  to 
two  miles.  The  channel  of  the  river  is  crossed  by 
a  truss  bridge  1,000  feet  in  length,  with  a  draw 
similar  to  that  over  tlie  Little  Ogeechee.  These 
can  be  operated  by  one  man.  This  trestle  work 
runs  for  some  distance  over  a  rice  field,  the  rows 
being  continued  under  the  track.  The  rice  seemed 
in  very  good  condition,  so  far  as  we  could  judge  in 
passing. 

In  the  Altamaha  Swamp,  tliera  are  278-100  miles 
of  trestle  work.  The  first  is  at  Morgan  Lake, 
which  is  700  feet  wide  and  25  feet  deep.  This  was 
doubtless  at  one  time  the  bed  of  the  river.  The 
bottom  is  rock,  in  which  holes  were  drilled  to  sup- 
port the  foundation  of  the  trestles. 

From  Morgan  Lake  to  the  east  bank  of  the  river 
there  are  1}^  miles  of  continuous  trestle  work, 
varying  from  18  to  27  feet  in  height.  The  last 
half  mile  of  this  work  is  styled  first-class  trestle, 
and  is  most  securely  braced  and  bolted  together 
with  iron. 

The  bridge  across  the  Altamaha,  (Town's  Truss) 
is  560  feet  long,  supported  on  five  brick  piers,  40 
feet  above  the  water.  These  pieces  are  31  feet  2 
inches  by  14  feet  2  inches  at  the  base,  and  baiter 
up  to  the  top,  where  they  are  24  by  7  feet.  The 
dark  and  dismal  appearance  usually  presented  in 
passing  through  long  covered  bridges,  is  obviated 
in  this  by  a  number  of  windows  tastefully  arranged 
throughout  its  entire  length.  The  brick  of  which 
these  piers  are  built  was  made  on  the  bluff  just  at 
the  end  of  the  bridge. 

After  crossing  the  Altamaha  the  road  strikes  a 
high  bluft'.  Here  our  train  stopped  and  we  all 
went  a  little  way  down  the  bank  in  order  to  get  a 
good  view  of  the  bridge  and  the  trestle  work 
stretching  away  through"  the  swamp  on  the  other 
side.  We  all  then  walked  away  across  the  bridge 
to  examine  more  closely  its  construction.  It  seems 
that  no  pains  have  been  spared  to  render  it  strong 
and  substantial.  Returning  to  the  west  bank,  we 
spent  a  short  time  in  inspecting  the  settlement  of 
Doctor  Town.  There  is  nothing  remarkable  about 
it,  except  the  fact  that  it  has  great  room  for  im- 
provement. It  will,  however,  probably  be  a  place 
of  some  trade,  now  that  it  has  been  brought  into 
communication  with  the  world  by  railroad. 

The  work  on  the  line  of  road  beyond  the  Altama- 
ha is  progressing  rapidly.  The  grading  is  already 
finished  to  the  Little  Satilla,  a  distance  of  20  miles, 
except  about  one  mile,  and  the  Co.  have  iron  on 
hand  sufficient  to  lay  the  track  that  distance.  The 
bridge  across  the  Little  Satilla  will  be  completed 
in  about  10  or  15  days,  and  it  is  expected  that  by 
the  1st  of  December  the  trains  will  be  running 
across  that  river  into  Wayne  county,  at  the  "  initial 
point"  of  the  Main  Trunk  road.  A  party  are  now 
engaged  in  locating  thirty-two  miles  beyond  this 
point,  which  will  be  put  under  contract  inunediate- 
ly,   ZIus  ytUX  bring  tbe  roAd  W  tb«  pviot  vf  Juoc- 
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tion  with  the  line  of  the  Brunswick  and  Florida 
road,  about  eight  miles  south  of  Waresboro',  a  dis- 
tance of  104  miles  from  Savannah. 


Railroads  in  Kngland. 

Some  day  the  philosophy  of  railways  will   be 
beiter  understood  than  it  can  be  said  to  be  now. 
Who  make  them  1     For  what  purpose  1     On  what 
theory  or  design  ?     It  is  true,  that  like  many  of 
the  marvels  of  nature,  like  granite  ranges,  coral 
reefs,  sand  banks  and  rivers,  eccentric  as  they  are, 
they  are  found  very  useful.     But  it  requires  as 
much  of  an  argument  to  prove  one  of  our  great 
British  railways  a  work  of  wisdom  and  beneficence 
as  to  prove  the  same  of  nature,  which  in  one  place 
does  not  give  you  a  drop  of  water  for  live  luuidre<l 
miles,  in  another  deafens  you  with  cataracts  rush- 
ing to  the  sea,  enough  to  slake  ten  million  thirsts, 
fertilize  as  many  acres,  and  turn  ten   thousand 
mills.   We  approach  such  subjects  with  reverence, 
and  it  behooves  us  to  prostrate  ourselves  before  the 
inscrutable  mystery  of  our  British  railways.     For 
example,  take  the  train  on  the  Great  Western  in 
which  you  came  up  the  other  day—  say,  Monday 
afternoon,  a  good  day  for  traftic,  and,  as  it  hap- 
pened, a  fine  one.     As  it  rushed  into  your  station, 
a  good  deal  behind  time,  how  you  wished  that  it 
and  a  dozen  like  it  were  now  starting  hourly  or 
daily  from  Calcutta  to  Delhi !    The  wish  is  a  pious 
one,  for  even  Mr.  Bright  has  pronounced  that  the 
revolt  must  be  suppressed.     But  there  you  saw  a 
dozen  or  a  score  of  carriages, — the  first-class  cajui- 
ble  of  holding  with  comfort,   or  rather  luxury, 
twenty-four  passengere  ;  the  second  class  capable 
of  holding  twice  or  thrice  as  many.     You  have 
your  choice  of  seats,  for  half  a  dozen   comparts 
ments  are  quite  emi>ty,  and   the  rest  nearly  so. 
The  immense  caravan  flies  through  the  air,  and 
lands  you  at  Paddington,  where   it  disgorges  its 
passengers.     They  form  a  little  knot  on  the  plat- 
form, and  you   then  see  that   one   first   and   one 
second-class     carriage   could    have    brought   the 
whole  patch.    This  is  a  pleasant  sight  for  a  share- 
bolder  ;  a  good,  honest,  aboriginal   shareholder ; 
the  worthy  old  gentleman   who   took  his   ten  or 
twenty  shares  before  a  sod  was  turned  or  a  bit  of 
scrip  was  issued ;  who  has  watched  the  undertak- 
ing with   paternal  interest,  attended  its  meeting, 
^  kdpt  himself  up  to  its  growing  obligations  check<xl 
its  accounts,  and  been  a  highly  intelligent  and 
deeply   sensitive,    though    absolutely    powerless, 
spectator.     Can  he  tell  us  what  the  Great  Western 
was  made  for ;  on  what  principle,  or  for  whose 
benefit  1     Not  a  bit  of  it.     This  is  the  very  puzzle 
that  clouds  the  soft  sunset  of  his  mind.     lie  has  a 
file  of  reports  and  calculations ;   he  has  written 
to  OS  a  dozen  letters  ;  he  has  concentrated  on  the 
subject  an  ordinary  intelligence ;  buk  he   can  no 
more  tell  you  what  and  whom  the  Great  Western 
was  made  for,  than  for  what  and  whom   Siberia 
was  made.   That  desert  of  ice  and  mud  was  clearly 
not  made  to  be  a  Russian  prison  ;  and  the  Great 
Western  as  clearly  was  not  made  for  either  stock- 
holders or  passengers. 

But,  besides  witnessing  the  enormous  promise 
and  ridiculous  result  we    have  described  at  the 
Paddington  station,  our  supposed  shareholder  has 
also  received  by  post  the  half-yearly  report,  and 
heard  the  remarks  of  shrewd  observers  and  candid 
friends  on  the  subject.     Hoping  against  hope,  he 
has  retained  his  shares,  and  has  not,  therefore, 
quite  shaken  off  his  faitli  in  directors  and  engi- 
neers.    This  time  last  year  he  received  from  them 
golden  promises  and  a  dividend  of  2}^^  per  cent., 
which  disposed  him  to  believe  them ;  and,  though 
there  were  people  who  went  about  wickedly  in- 
sinuating that  the  Great  Western  ought  not  to  pay 
one  farthing  of  dividend,  he  thought  he  probably 
should  have  some  kind  of  warning  before  things 
came  to  that  pass.     Our  confiding  shareholder, 
however,  has  just  been  informed  that  the  dividend 
has  already,  in  one  short  twelve  month,  dropped 
to  1  per  cent.     Why  is  this,  if  dividend  is  always 
paid  out  of  revenue,  and  revenue  is  the  difference 
between    annual  expenses  and  annual  returns'? 
The  answer  is  not  satisfactory.     The  drop  from  6 
per  cent,  per  aimum  to  2  per  cent,  is  ascribed,  not 
to  the  fluctuations  of  revenue  and  tra£9c,  though  i 


something  is  said  about  "  a  stagnation,"  but  to 
certain  incidents  in  the  capital  account  which 
ought  by  rights  to  have  nothing  to  do  with  tlie 
revenue,  or  only  in  the  proportion  to  twenty  to 
one,  or  thereabouts.  The  state  of  the  capital  ac- 
count, alleged  to  explain  this  sudden  downfall  of 
dividend,  is  the  completion  of  ninety-one  miles  of 
new  railway.  Till  they  were  completed,  it  appears, 
all  the  outgoings,  including  interest  on  capital  sub- 
scribed or  borrowed  from  them,  were  charged  on 
the  capital  account. 

Once  completed  and  in  operation,  that  interest 
is  charged  on  the  revenue  account,  and,  on  the 
showing  of  the  Directors,  the  best  showing  they 
can  make,  it  devours  at  once  three-fifths  of  the 
revenue.  The  consolation  oflered  to  the  shareholder 
is,  that  these  ninety- one  miles  of  new  railway  will 
some  day  pay  their  expenses,  which  already  are 
serious,  involving  twenty-six  new  stations  and 
working  charges  on  the  same  scale  as  those  of  the 
main  line.  The  Directors,  however,  don't  seem  to 
show  much  faith  in  their  own  promises,  for  they 
have  apologies  in  reserve  in  case  their  promises 
should  not  be  believed.  "  The  new  lines  were 
mattei-s  of  necessity."  For  our  part,  we  fear  this 
is  the  safer  plea  of  the  two,  for,  true  or  not,  at 
all  events,  it  is  not  liable  to  confutation  by  the 
event.  What  do  the  unbiassed,  uudeluded  ]mblic, 
think  of  the  probability  of  the  twenty  miles  of 
new  line  from  Salisbury  to  Warminster  turning 
out  profitable  by  supplying  the  neat  little  city  of 
Salisbury  with  coal  1  What  do  they  thiidc  of  the 
fifty-three  miles  of  new  line  from  Frome  to  Wey- 
mouth paying  some  day  by  the  increased  infiux  of 
visitors  to  George  the  III.'s  favorite  watering- 
place?  What  will  make  the  nine  miles  from 
Bathampton  to  Bradford  pay  ?  As  for  the  half- 
dozen  little  forks  and  branches,  no  doubt  they  are 
very  convenient  to  the  people  of  Uxbridgc,  Henley, 
and  MeUtsliani;  but  will  the  uicrease  of  traflic 
cover  the  interest  on  the  capital  sinik  and  the  in- 
creased working  expenses;  that  is  the  share- 
holder's question.     The  answer  given  in  the  report 

ia  not  encouraging.  The  number  of  miles  opened 
in  the  first  half  of  last  year  was  366  ;  the  number 
opened  in  the  first  half  of  this  year  457. 

This  is  an  increase  of  somewhere  about  twenty- 
five  per  cent.  The  receipts  of  the  two  periods, 
however,  have  only  increased  from  £704,050  to 
£768,964,  which  is  not  ten  per  cent.  But  even  this 
insufiScient  increase  of  receipts  wholly  disappears 
when  the  working  expenses  are  de<lucted.  The 
net  revenue  for  the  two  periods  becomes  respec- 
tively £422,669  and  £419,618  ;  that  is;  the  real 
revenue  on  the  457  miles  in  less  than  that  on  the 
366.  When  the  interest  on  the  new  capital  expen- 
diture is  further  deducted,  and  the  account  made 
out  as  fairly  as  the  present  state  of  railway  con- 
science will  allow,  it  results  that  the  disposable 
balance  for  the  dividend,  which  this  time  last  year 
was  set  down  at  £109,732,  is  this  vear  no  more 
than  £50,197. 

It  is  evident,  then,  that  the  interest  of  the  share- 
holder is  not  promoted  by  the  rapid  addition  of 
hundreds  of  miles  of  new  rail,  through  ' '  agricultu- 
ral districts,"  from  coal  pits  to  cathedral  towns,  to 
"  rich  beds  of  iron  ore,"  and  to  every  little  bit  of  a 
town  that  does  not  take  a  twenty  minutes'  drive  to 
the  station.  Every  such  branch  and  every  such 
town  contributes  its  carriages,  be  they  full  or  emp- 
ty, which  must  be  attached  to  the  main  train,  and 
dragged  all  the  way  up  to  London,  and  all  the  way 
down  to  Land's  End,  Milford  Haven,  or  Lancashire. 
When  these  accimiulated  trains  exceed  tlie  pow- 
ers of  the  locomotives,  the  activity  of  the  company's 
servant's,  or  the  capabilities  of  the  gradients  and 
inclines,  then  it  is  necessary  to  have  other  trains 
for  the  greater  distances,  and  we  have  the  varieties 
of  Parliamentary  trains,  stoppings  trains,  mail 
trains,  fast  trains,  express  trains,  and  excursion 
trains,  besides  ordinary  luggage  trains,  coal  trains, 
cattle  trains,  and  ballast  trains.  The  amount  of 
time-keeping,  shunting,  siding,  stopping,  and  sig- 
nalling required  for  the  running  of  so  many  differ- 
ent sorts  of  trains  on  one  line  of  rails,  passes  ordi- 
iiaiy  belief,  and  even  the  extraordinary  powers  of 
railway  officials. 
There  will  be  accidents  when  so  many  unwieldy 


trains  are  to  be  run  with  such  nicety  wilhin  twen- 
ty-four hours ;  and  there  are  more  ai-cidents  than 
the  public  are  aware  of.  Every  now  and  then  a 
huge  train  declines  to  be  dragge<l  at  nu*re  than  i 
certain  rate,  or  obstinately  refu-ses  to  be  ignomini- 
ously  shelved  into  a  siding  till  an  express  train  has 
passed  by,  or  rolls  over  an  embankment  in  a  thun- 
der-storm, as  one  did  tne  other  day  beyond  Swan- 
sea. It  cannot  be  for  the  intci-est  of  the  passenger 
to  have  the  line  filled  with  huge  unmanageable 
trains  always  ruiming  into  one  another,  nor  can  it  be 
for  the  interest  of  tlie  shareholder  that  every  little 
town  should  have  its  branch,  and  exi>ect  to  run 
anywhere  on  the  main  line  without  changing  its 
carriages.  At  all  events,  the  process  has  gone  far 
enough  :  and,  now  that  the  Great  Western  dividend 
has  sunk  to  1  per  cent.,  with  some  very  res|M$ctable 
authorities  declaring  that  even  that  is  |>aid  out  of 
capital,  it  is  probable  that  the  comi»any  will  be 
content  to  develop  the  traftic  of  the  existing  mileage 
without  asking  for  more.  But  the  shareholders 
must  takdof  care  themselves,  f<»r  there  is  evidently 
an  opinion  in  some  quarters  that  railways  were  not 
made  to  put  money  into  their  {>ockets. — lymdon 
Times,  Aug.  14. 

SaVMMMalk  VaUey  Railroad. 

The  |)roject  of  the  constniction  of  a  railroad 
along  the  Savannah  Valley,  is  again  agitated  in 
that  part  of  South  Carolina  through  which  the 
proposed  line  would  pass.  Theie  seems  to  be  uo 
good  re-asoji  why  It  should  not  Ite  built.  Il«  com- 
pletion would  t>i»en  a  new  route  l>etween  the  sea- 
board aiMl  the  interior,  and  would  bring  Savannah 
into  direct  communication  with  the  whole  railroad 
system  of  the  West  and  North,  on  the  filling  up  of 
the  remaining  \\i\ks  in  Tennessee  and  Kentucky. 

We  give  below  some  short  pai-agraphs  from 
papers  in  that  vicinity,  which  would  seem  to  indi- 
cate progress : 

Savanhah  Vallbt  Railroad. — The  friends  of 
this  enterprise  now  seem  to  think  that  they  will 
succeed  in  building  this  road.  The  plan  which 
they  have  adopted,  is,  to  let  out  the  road  to  Con- 
tractors who  are  to  be  paid  one-third  in  cash  for 
their  work,  and  take  one-third  in  bonds  of  tlie 
Company,  and  the  otlier  third  in  stock.  By  this 
means  they  hojie  to  grade  and  pre|>are  the  road, 
with  the  amount  of  stock  they  have  sul>«cril>ed, 
for  the  laying  down  of  the  iron.  We  su|)i>oKe  they 
win  endeavor  to  get  the  State  to  endorse  their 
bonds  for  the  purchase  of  the  iron. — Abbeville 
(5.  (7.)  Banner. 

Savannau  Vaixkt  Railroad. — A  meeting  of 
the  friends  of  the  Savannah  Valley  Railroad,  was 
held  at  Dom's  on  Thursday  last.  Speeches  wer« 
made  by  Messrs.  Abncy,  Thompson,  Tolnian,  Peti- 
grue  and  Sloan.  From  what  we  have  learned,  a 
good  deal  of  feeling  was  manifested,  and  the 
friends  of  the  road  arc  confident  of  its  early  com- 
pletion. This  road  will  rmi  through  a  section  of 
country  which  will  compare  favorably  with  anj'  in 
the  State  in  point  of  wealth,  and  it  will  sooner  or 
later  become  a  necessity.  The  people  along  tlie 
line  of  the  road  are  able  to  buiki  it,  and  they  need 
the  communication  with  market  it  will  afford 
them.  It  is  obliged  to  do  a  g»x>d  business,  and 
the  feeling  which  has  been  manifested  upon  the 
subject,  shows  that  the  people  are  convinceii  these 
are  facts.  It  should  not  be  permitted  to  subsidp 
until  the  money  is  secured,  which  will  authorize 
the  placing  of  the  road  under  contract,  and  when 
that  is  done,  the  work  will  progress  until  this 
great  enterprise  is  finally  completed. — Anderson 
QazeUe. 


Cape  Cod  Railroad. 

It  is  rumored  that  the  Old  Colony  Railroad  in- 
tend to  purchase  the  Cape  Cod  Railroad,  by  pay- 
ing one  share  of  the  former  for  five  shares  of  the 
latter,  the  capital  of  the  latter  being  ^0^1.690  paid 
in,  and  that  of  the  Old  Colony  $3,015,000.  The 
Cape  Cod  also  has  a  funded  debt  of  $202,000,  ac- 
cording to  the  last  returns  to- the  Legislature. 


566 


AM£BICAN    RAILROAD    JOURNAL. 


Railway  Sliare  List, 

CompiUdfrom  Uu  latut  return*    corrected  crery  WedMuday—on  a  par  valuation  Q^llOa 


L 


NAMS 

OF 

OOHPANT. 


Atlantic  A  81  Lawrence — 

An>liOBC..g.  &  Kennehec. — 

Kecmbec  &  PortlamL 

Purtl.,8ac<.,*  PorliHn'Ui.... 

Bo»too,Conc.*  M'ntreal 

Ohusbire — 

Coni-.ort)  — ..— — — 

Jforihein.  N.  H... 

Cooii'tA  p»»ijuin(>».Biv 

Rutlan<l  Ai  BurliuKton 

fernvout  Central  ....  — 

Boetoii  ao<1  Lowull 

Boatuoand  Maino. --— 

Bo«l«iaml  N.Y.  CenUaL... 

BoBtoti  and  Fnvidence 

Boaton  and  Worcester 

Cape  C<>d  — .■ 

Connecticut  RiYcr 

Kaatern,  Maaa. 

yiU-hNurtr -— 

N.  Beilford  and  Taunton.... 
Old  CoPy  and  Fall  BiTer. — 

Vermuot  and  Maaa 

WMtern,  Maaa. 

Worct^8t«r  ami  Nashua 

Prov'iice  and  Worcostor 

Hartford  an.l  N.  Haven. — 

HartM.Prov.and  KiahkiU 

Housatoaic 

daugauii-k....  — 

If  York  and  N.  Ttaven 

N  Haven  and  N.l/on<lon. — 

N  London.W.  Si.  Palmer 

Norwich  and  Worsealer.... 

Albnny  Northern 

Black  River  and  Uuca. 

BurtHlo.Com.  aiHlN.  y 

Buflalo  and  N.  Y.  City 

Buffalo  and  St.  Line... 

CaiiandaiKua  and  KImira... 
OanaB<lai«ua  *  Niagara  r» 

CayuK*  *  Suaquehanna 

Huduoij  liiver 

[»na;  Island.... -—  —  --— 
Now  York  Central 

New  York  and  Erie 

New  York  and  Harlem 

Northern,  N.  Y 

O»we«o  and  Syniruae 

Pottadara  and  Waturtown  . 

Jteuaaelaer  &  Sanitoifa 

BaratotfH  anl  Whitehall 

gyracnae  &  BiiiKham'n 

Troy  an.l  B<>8loii 

Watjrtown  and  Borne 

Be'/idere  Delaware 

Oamden  and  Anriboy ... 

C  .mden  and  Atlantic  ~.... 

Hew  Joraey - 

New  Jeraey  Central 

MoRtoaad  Xaam 

Alleghany  Valley ~ 

Cauw.,  Wil.  *  Krirt... — - 

Oumberlaud  Valley 

OeL  Lark.  A  Western 

Brie  and  North  Kast. ...... 

Philad.  *  S«unbary 

Llttl«  e^-huylkill 

North  Peiin.  .... ...... 

Pennsylvania ..  .... 

Phil,  and  Boadinft 

PhiLWil.  and  Baltimore — . 

PhU.  Germ.  &  Norriat'n 

Plttcb.  and  ConnellaviHe — . 

Bnnbury  and  Krie 

W*ll>»m»P*"*  *""  Jlimira... 

Baltimore  and  Ohio 

Washington  Branch....... 

Mortbern  Central,  Md. 

Norlb-Westeni  Va. - 

Alexandria  and  Lyucliburg. 

South  3id« -— "n 

P  ttab'g  &  Steubenvtlle. 
Virginia  Oentral........^ 

Tirxin'a  »"*^  Tennessee. 

BicbnioD<l  an<l  DanviUe.— . 

lic*«nioiid  A  PeteraWg 

a:ch'd,Kred.  *  ^7trx'o.... 
PeiersbU'  -  a«  J  Roaaofci  .. 

Koith  Carolina.- 

Wi'im'ton  *  .Mancbeater 

Ualei«h  anil  Qaaloo 

Uiiarlotte  and  8.  Carol 

Breeoville  &  Cohiuibla 

North- Ba»t em    .~  ........ 

doutb  Ca«-Sn» 

Attantt  ano  La  ft  range..—. 

a«rgta  Oenf  «1    ~ — 

Haaon  a»l  W^»to-B.»..™^  -  - 
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63 
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20 

33 

28 

62 
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06 
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147 
380 

78 
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41 

84 
166 

B7 
123 

32 


2,494,000 

671,476 

1,107,526 

l,39e,400 

l,80«,032 

2.086,926 

1,600,000 

3,068,400 

1,048,146 

3  233,376 

6,000,000 

1,830,000 

4,076,074 

2,240,300 

8,160,000 

4,600,000 

681,690 

1,691,110 

2,683,400 

3,640.000 

600,000 

3,016,100 

3,282,641 

6,160,000 

1,141,000 

1,610,020 

2,360,' 00 

2,017,600 

2.000,000 

1,031,800 

2,98(i,S  0 

78H,268 

610,600 

2,122,300 

439,006 

643,330 

1,487,871 

798,439 

l,800,00t 

434,111 

1,316,000 

687,000 

3,758,466 

1,876,148 

Si,13<},6«l 

10,0ii,968 

6,717,100 

1,633,022 

SS'Viao 

467,200 

010,000 

600,000 

768,360 

437,830 

1,600,000 

1,000,000 

8,000,000 

3,48.5,000 

8,482,860 

2,000,000 

1  167,806 

1,637,807 

1,700.000 

1,099,600 

3,292,772 

000.000 

000,000 

2,006,100 

3,061.866 

12,646,026 

11,030,309 

6,600,000 

890  360 

1,830,001 

8,076,030 

1,600  000 

13,105,600 

1,860,000 

2,000,000 

413,683 

1,4  7,000 

1,371,700 

1,221,277 

17&I  3,000,988 

204    8,157,168 


3,874,576 

1,646,840 
l,7ti3,738 


140 

22 
130 

63 
228 
171 

97 
100 
106 

66 
308 

87 
211 
101 
103 


1,976,020 

786,100 
1,000  000 

769,000 
4,000,000 
1,116,402 

973,300 
1,201.000 
1.293,464 

826,319 
4,179.20.'i 
1,000,000 
4,166,000 
3,725,910 
1,364,600 


1,104,680 
890  313 
8.242, 
340  608 
787  BOS] 
2,699  703 
3,660,236 
417,660 
60,000 
l,fi96,970 
277.466 
014.514 
209,706 
287,868 
2,674,136 
100,000 
none 
360,100 
1,019  148 
6,839,0'«) 
205,566 
3;)0,00t) 
944,000 
2,160,489 
2,000,000 
624,244 
3,163,837 
761,462 
1,062,000 
603,61» 
1,625,098 
817,869 
1,601,183 
2,887,849 
1,040,000, 
922,393 
2,279,8.54 
606,689 


«,8flS,576 
2,218.3le 
2,87  ,264 


1,369,373;  1,263  717 

.To.       .,-<t   '<0   1  .  TOT 


2,84  s.UT? 
3,179,687 
1,412,676 
3  068,400 
1,780,062 
6,AI6.966 
8,463,366 
2,330,450 
4,176,^06 
8,069,260 
8,064,906 
4,866,4".9 
1,02'<,162 
1.802,244 
4,587,436 
3,872.821 
641  680 
3,362,949 
3,241  975 
10,495,906 
1,361.271 
1,781,018 
3,329,377 
4,060,869 
2,431,773 
1,680.723 


665,108 
226.361 
2^298 


as 


3i  ',767 
365,62U 
317,060 
418,032 
162,6H7 
074,175 
820,119 
490.733 
905  014 


632,227 
1,008,782 
1-24,073 
288,670 
717,8H0 
668,974 
168.925 
683,357 
240,133 
2,117,0'i2 
216,88'< 
344,773 
730,794 
340,603 
829,297 
23-,416 


107,687 

120  909 
174,028 
113.a 
126,0'VI 
189,430 
56.173 
822  735 
214,793 
105,58  "^ 
400.358 


6.170,915  1,007,«6« 
1,450,318)  88,007 
1,603,230  120.671 
2,688,671  3-23,716 


1,840,695 
074,323 
2,810,006 
3,401,868 
2,494,364 
1,275,796 
3,495,832 
1,187,66-i 


9,250,362  12,737,808 

0tt»,949  2,665.986 

14,763,89"  -28,523,913 


-25,905.969 

4,069,769 

4,40H,874 
216,545 
204,189 
140,000 
396,600 

1,678,804 
737,079 
700,979 

1,619,000 
11,407,-200 

1,650.854 
743,000 

3 .305,090 
862,600 
842,664 

1,940,000 


33.439,431 

8,758,203 

6,470,714 

741,618 

749,683 

800,423; 


6,194,  "^61 
160,000 
1,200,000 
646,222 
2,2-t:,363 
8,610,841 
7,438,800 
2,399,776 
376  800 
788,000 
876,293 
1,990,000 
9,670,491 
26,000 
8,836,995 
4,316,073 
1,006,484 
1,489,012 
280,000 
1,479  318 
2,884.080 
328,407 
231,730 
730,606 
168,602 


1,290,340 
100,000 
880,000 
968,800 
«26,68A 

3,818,626 
199,000 
470,895 
27>f0»6 
120,000 
M».ftM 


2,27-2,777 
1,109,  •<22 
2,200,500 
2,844,000 
8,701,096 
1,738,171 
3,517,180 
4,663.896 
1,652,9-27 
1988,3 17 
3,640,000 
1,215,641 
8,013,761 

760,000 
l,348,812j 
3,407,661 
3,287,678 
21,977,704 
19,004,180 
7,979,466 
1,274.160 
1,388,993 
3,388,393 
3,464,464 
-23,031,607 
1,650,000 
0,451,»46 
4,7-29.056 
2,028,066 
2,739.362 

914,695 
4,681,081 
6,406,090 
3,449,4«6 
1,148,064 
1,708,160 
1,009,116 
4,236,000 
2,308,736 
1,170,846 
1,710,046 
1,999,080 
1,373  627 
7,688,037 
1,092,222 
4,174,491 
3,760.000 
1,606,006 


117,716 
In  pn>gr. 
172,476 
288,.392 
679,7.'>0 
174,089 

135^433 

1,81-2,087 

301,793 

7,773,069 

6,349,0S6 

1,040,393 

620,163 

146,191 

In  proirr. 

241.149 

71,900 

169,484 

166,303 

440,290 

243,393 

1,040,78' 

117,880 

010,636 

653,  t78 

346,686 

Recently 

219,253 

243,410 

816,708 


372,61R 

4)6,933 

39,593 

91,624 

821,043 

250.8 '3 

27,827 

306,140 

62,207 

880.703 

82,720 

156,044 

883,191 

169,437 

47,881 

114,-237 

440  538 

30,318 

61644 

98,921 

0,004 

""ob"333 

31,890 

8.=.5,763 

69,506 

"Vs'eio 

603,946 

116.462 

4,097,867 

8,006,670 

324,891 

136,754 

77,083 


86 


uooe 

none 
mMie 
none 


none 

IIOIMJ 

10 


46 


18 


80  ."UU 

35.3,301 

74.388 

4,7-20,193 

3,013  742 

1,139,165 
206,981 

In  progr. 
105  860 
274,664 

3,711,463 
369,229 
668,980 

In  progr 
•275,791 
123.466 

In  progr. 
608,413 
822,048 
421.703 
161,047 
332,172 
263,874 

EieoeoUy 
844,630 
2»3,648 
266,042 
214,865 

Inpr<T^ 

1,646,961 
371,770 

1.109  ♦m 

1,341,711 
848,688 
»8*,TW 


82,600 

21,089 

22,503 

66,184 

162,037 

114  63? 

694.114 

45,542 

609.921 

819.819 

86.260 

•peoed. 

62  450 

111,130 

410,139 


63,336 

255.930 

11.796 

1,732,146 

1,944,722 

603,399 

113.443 


i2)i 
13o" 
120" 
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80 
93 
80 

217 
198 
188 
80 
130 

iii 

48 

161 

98 

29 


40,600 

167,468 

1,801,090 

1-24,081 

301,980 


138,8  2 
138,822 


270,048 

106,070 

216,011 

73,234 

130,213 

138,601 

opened. 

148,460 

70,668 

07,030 

9oe,n4 

"760^208 
191,89i 
389,405 
694,096 
148,679 
U6,8M 
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Bninawick  and  Florida,  Ga. 

.^..utl.  W.'Sinni 

TeniieMee  and  Alabama 

Tenneswe  and  Misiiii-a...... 

viemphis  and  Charleat'n 

'lobilu  aud  Ohio........... 

Hiss.  Central 

N.O.,  OpelouaaaA  O.W..... 
N   O    Jack-on  *:  *   N.. 
Vickib.,  Shrevep.ft  Tex.. 
Bust  Tennessee  and  Ua. ., 
Gnat  Tennessee  aod  \x.. 

Naah.  and  Chattanooga 

Covington  4c  Lezingtoo... 

Lexington  and  Frankfort 

LcxiriKtoo  and  DanvMle..., 

Louisville  and  Frankfort 

Atlantic  ft  GL  Western 

Bellefontaiite  md  Ind....... 

Clev.,  CoL,  and  Cincin 

Cleveland  and  Tote<lo.. 

Clev.  and  Mahoning 

Clov.  and  Pittsburg 

CiiL,  HamiJt'n  &  Dayton 

Cln  ,  Wiim.  ft  Zanesv'a 

Columbus  and  Xoniu.. . 

Dayton,  Xen.,  ft  Belpre 

Dayton  and  Michij;an.... 

Dayton  and  Wosiem .. 

Katon  and  Hamilton 

Little  Miami  .............. 

.Mad  River  and  L.  Krie..... 

Ooiitral  Ohio....' 

PiUb.  Ft. Wa} no* Chicago 

Pitub'g,  Maysv'eftCin 

3and'y,  Maiisf  ft  Ncw'k 

Scioto  ft  Hocking  Valley.... 

8print:t,Mt.VomonftP 

Tol., Wabash  ft  St. Louis 

Cin.,  Log    and  Chicago.... 
Bvansv'e  ft  Crawfordsv. .... 

Ind.  and  Ciurinnati ... 

Indiana  Central .... .  .... 

Ind.,  Clev.  ft  Pittaburg 

J elTersonville ..  ......  .... 

Madison  and  Indianapolia.. 

New  AU>any  and  Salem 

Peru  and  Indianapolis  ..... 

Terre  Haute  aud  Ind. 

Chicago  aud  Rock  IsI'd 

Chicago  and  St.  Louis 

Chicago,  Burl,  and  Quincy . 
Cbio  . SuPaul  ft  F'd  du  Lac. 

'lali-na  aud  Chicago^... 

(llinoia  Central ............ 

Peoria  and  Oquawka 

Ohio  ft  Miss.  (WstDiv.) 

Terre  Hautu,Alt  ft  Sr.Louui,208 
Detroit  and  Milwaukee.....  186 

Mich.  Central 

Mkjh.  Soutb'n  ft  N.  Ind. 

Groen  Bay,  ML.  ft  Ch .. 

Milwaukee  and  Miss 

Milwaukee  ft  Watert'n 

Milwaukee  and  noricoo... 

Milwaukee  ft  LaOroaae 

Racine  and  Miss.... ... 

Hannibal  ft  St.  Joaepha.... 
North  Missoari ........ 

Pacific 

8t.  Louia  and  Iron  Mc. 
Panama  ....  ....  ....  ..  . 40 
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264 

118 

141 

200 

103 

133 

60 

131 

66 

03 
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85 

42 

06 

206 

138 

383 

60 

127 

136 

113 

242 

-256 

109 

88 


06 

87 

288 

73 

73 

182 

220 

146' 

1»8| 

269 

704 

03 

147 


282 

476 

166 

261 

72 

16 

61 

80 

39 

68 

126 


800,000 

t3O0.1OO 

246,486 

170,931 

2,179,440 

3,166,1  8 

04^,634 

3,011  o'9 

4,0  6  0 

111,760 

1,000,000 

625,426 

2,203,270 

1,302,804 

430,066 

094,444 

008,236 

866,939 

1,881,636 

4,741,220 


I 


800,000 
441,292 


2,076,426/  8,730,207 


2,780,744 
2  166,800 
1,78',74» 
1,4W,460 

437,838 
1,070,003 

310,000 

464,600 
2,981,282 
2.461,680 
1,520,927 
6,994,144 

371,360 
1,860,000 

403,975 
1,000,000 
2, 802,000 
4,190,079 

700,046 
1,056,139 

012,860 

826,826 
1,014,262 
1  047,700 
2,636,121 

"974,800 
3,141,600 


2,911.810 
2,300,000 
6,441,600 
3,358016 
669,889 


2,127  002 

1,824  960 

none 

040,226 

none 
1,600,000 

247,662 
1,630,680 
2,236,939 

166,8»9 
52,734 

660,061 

77,294 

1,347,600 

103,489 


•S'3 


&3 

C  O 

If 


II 


660,000  In  PTV; 

l,716!7bl    S-**.*!* 

679,906  I"  P'^JP- 

176, '40!  Id  progr. 

4,028,7961   311831 
0,616,470|    419,711 

028,303  1"  progr. 


3,043,992 

1,620.002 

2,687,432 

149,000 

422,668 

803,011 

600,000 

004,489 

1,324,608 

2,672,032 

8,485,070 

7.344.827 

31,000 

2,200,367 

609,060 

960,000 

6,200,000 

1,006,126 


2,674,865 
3,600  000 

107,805 
2,600,000 
1,033,781 
8,404,047 
8,738,763 

068,366 

747,178 
1,680,660 

613,231 
3,939.861 
4,73t626 
6,607,020 

028,633 
6,687,400 
3,130,316 
6,320,271 
1,683,476 

860,496 
1,186,826 

733,769 
1,166.136 
8,798,093 
4,440,001 
4,283,443 
11,718.611 

S90.933 
8,662,867 

888,868 


IB  ^ 

.8 

e 

as 


199,897 


160672 
217,609 


1,177,690  1,844,641 


1,670,107 


1,301,179  1,900,911 


1,001,900 
694,000 

1,336,816 

6,281,848 
868814 
004,856 

2,387,166 


3,681,690 
1,326,000 
3,318,039 


1,780,296  8,292.403 


8,110,«t60 

838,000 
6,068,092 
6,928,900 

764,07ft 
2,976,019 

864,801 
1,101,200 
1,361,832 
1,686,406 

860,483 
1,848,700 
4,083,900 

446,170 
8,748,900 


818,464 


4.460,802 
1,128,964 
7.287,887 
9,219,300 
.442,720 
8,49.%166 
182,000 


632,131 
496,479 
680,000 
820,407 
4,307,828 


2,080,433 


2,884,922 


1.912,402 

1^206,000 
0,643,180 

I'ioi'ioo 

6,214,162 


.06,805 

In  progr, 

In  progr, 

31,038 

668,669 

264,973 

95,807 

In  progr. 

348,086 

In  progr. 

306,060 

1,329,T54 
780,272 

In  progr, 
681,877 
666  709 
221792 
408,212 

In  progr. 

In  progr. 


lU,7bT 


273,09 
138,094 
46,71* 


171,929 
800,424 


19,841,734  23,10,889 


Recently 

1,111,626 

In  progr. 
828,068 

In  progr. 

In  progr. 

In  progr. 

In  progr. 
127,400 
670,060 
434,004 
298,846 
300,644 
280,140 
046,a27 
160,000 
631,635 

In  progr. 

1,077,812 
',042,37011,882.210 
8,626,000  In  progr, 
7,742,614  2.816,780 


2,476,036 
In  progr. 
Recently 
683  476 
In  progr 
a,104,'^62' 
1S,337;i70(  2,714,848 


1,888,342 
4,870,686 
7,400,710 
1,000,000 
11,848,067 


1,103,766 

6,152,076 

614,288 

910,757 

1.883,903 

2,081,080 

2,474,004 

2,848,884 

8,200,841 

180,116 

6,604,862 


110,440 


171,267 

700,801 
8a6,e86 


300,618 
104,107 


181,088 


66,000 
863,876 

opened. 
062,117 


164,479 


II 


Dooe 
10 


10 


Boue 
0 


iMioe 


none 
ix>De 


04,662 
292,861 
240.518 
180.668 

04,318 
112,880 'none 
871,402jnone 

90,000  iDoae 
189,702110 


908,881  20 


1,102,04223 
1,031,489L_ 


opened. 
805,348 


1,281,70810 
10 


1,100,070 

372iesi 


In  progr. 

680,472 
In  progr. 

60,066 

In  prom-.  ... . 

102  459    118,467 
In  progr.  ........ 

4saoi 

426,286 

In  progr.  ........ 

1,264,6391   928,685 
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84 


60 
12 
82 


17 
20 
90 
16 

80' 


60 
46 


lOX 

ii" 


70 
96 


08X 

i«k 

60 
80 
40 


10 


79 


U.  8.  OOTKRNkUNT  8S0UBITU8. 


Loan,  0  per  ot—. 
Do.  0  da  ... 
Do.  0    do.    .^ 


orF  D, 
PercL 
....18e2..111 

1807 ..117 

1808..117 


A8KKD. 

Perec 


OVV'B.  A*n>« 

Perct  Perel« 
Loan,  0  perctco«p's..l808..117 

Da  6    da  Tex.  iDd..l866_100JK  I""** 


Maine,  6  per  ct........l870..10i 

Massachusetts,  6  per  ctl8&9_  99 
New  York,  0  [>erctl88(V«2..100 


Da 

0      do,  1864.66..101 

Da 

t      do.  186647..106 

Do. 

9      do.  18(3-78..1I0 

Do. 

6X  >lo   1860-61  ..100 

Do. 

t)i  da    ...1866..  100 

Do. 

6      do   1868.60..  98 

Da 

6      da    ..1866..101 

Do. 

4Xdal868  69-64.  ... 

Alabama, 

6    da  coup. ..  82 

CaUlomia, 

7     do.coap..l870.  40 

Oeorgia, 
llUnois  lot 

6    do.  da..  1872. 100 

.Imp  6pcrct.1847.110 

Da 

6  da  Infest.  00 

Indiana 

6      da.....^  70 

DC 

ih  de. .  60 

STATB  eiCURITIIS. 

102  Indiana,  OaaLoan  0  peroL_  __ 
Do.        do.  pret   6    da  ..  .... 

106  Kentacky,6perctxp.l860  72.  97 S 

llOX        Lonialana,  6  do.  cp.  long 76 

llOX  Maryland,  6  do    cp.l8TO-00.100 

114  Do.       6  da   cp. .... 

101 3t  Missouri,  6  da  epk..l8?2..  T6 

van  M.0arolina,6do.  ef;..l878..  89 

101  Ohio,  6  da *800_100 

103  Da  6  do 8T0..101 

09  Do.  6  da 1876..  103 

90  Do.  6  do 1886..  108 

61  Da  •  da 806 tQ)i 

....       Peona.,      6  da.. 88 

120  Do.           S  da  cp  ..1877.-  84 

96  Tennesa.     6  da  ep. ........  76- 

77  Da  •  da  cp. .  70 

61  TirglBlK.     •  da  eiwIW.  T8JK 


100 
80 

van 

MX 

91 
loi 

106*' 
106 

04 

84 

80 
T8 
81 

77 


AMSHlCAN    RAIl^ROAJO    JOURNAI^. 
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ac 


Railroad  Bonds. 


NAMES 

cr 

COMPANIEa 

ina/oUonritit  quotatumtaar*  ut- 

interest.) 


Al»b.  ma  tnd  TenneMee  River 

Buflhlo  mod  State  Line ^. 

BeUc  fontahie  and  Indiaiu 

I>a  da    

l>9.  do.    

Oflotr&I  Ohio 

Do.  

Oinoinnati,  HamiltoD,  an '  Dayton  .... 

l>o.  do.  do 

OtDCinnati  and  MarietU 

Oineinnati,  WUminirtoD,  and  ZaaeevWU- 
Oleveknd,  Painesville,  and  Ashtabula. 
Oi«T«land  and  Pituburgh. 

Do.  do. 

OleTeland  and  Toledo  —..... 

OUcago  and  ICaanaippi. 

Do.  do.       

O0Tiii(ton  and  Lexint^too.-.. ........ 

Do.  do 

^Kwara,  Laekawanna,  and  Weatern. 
t-tri  Wayne  and  Cbicago..„  .... .... 

OaMoa  and  Ohicago 

Do.  do 

Great  Western  (Illinoia) 

OrMB  Bay,  Milwaukee,  and  Chicago.. 
#efleraonylll«  ...  ....  ....  ....  ....  .... 

Indiana  C<-ntral ..  .... 

Indianapolia  and  Bellafontaine "I. 

Indianap.  A  Cin'ti  (for  Lawb.  A.  V.  M.) 
LaOroase  and  Milwaukee............ 

Lake  Krie,  Wabaab,  and  St  Louis 

LUtle  Miami —  .-..... 

Miehi(;an  Central ~.  ............ 

Do.  

MBwaokee  and  Mississippi ...  .... . 

Da  da       

Da  da       

Hew  Albany  and  Salem  .. .  ..w. 

Da  do. 

Hortliem  Cross.. ....._. „..._.._. 

Ohio  and  Indiana . ......... 

Ohio  and  Pennsylvania.— ......... 

Da  do.  ~..-. 

Pennsylvania  (Central) 

ftacine  and  Misslmippi ..... 

Scioto  and  Horkinif  Valley........... 

Bteubcnville  and  Indiana .......... 

Terre  Hunt«  and  Indianapolis........ 

rerre  Haute  and  Alton.......... . 

Vt^y.  do.  _  ... .  .... 


t838,000 
600,000 
600,000 
900,000 
200,000 

1^250,000 
8(X).UUii 
600,000 
465.00« 

2,600.000 

1,300,000 
667,000 
800,000 

1,200,000 
626,000 
800.000 

1,200,000 

400.000 

1,000,000 
1,600,000 
1,260,000 
2,000,000 
2,000,000 
1,000,000 

400,000 

soo.ooo 

600,000 

460,000 

600.000 

960,000 

8,400.000 

1,600.000 

1,000,000 

600  000 

600,000 

660,000 

1,260,000 

600,000 

2,325,000 

1,200.000 

1,000,000 

t760.000 

2,000,000 

6,000,000 

680,000 

800.000 

1,600,000 

600,000 

1,000,000 


1st  mortgage,  convertible 

Do,  inconvertible .. 

Do.  convertible.... 

Real  estate,  convertible 

Income,  guar  CL  CoL  A.  CJJn.. 

Ist  Diort  conv  east,  sea  .... 

2d     Jo.     inconvertible 

Ist  mortgage  inconvt-rtible... 

2d    do.  do. 

Ist  mortgage,  conv.  till  1862 


Deacriptiaa  of  Bonds, 


Do. 
Da 
Do. 
Do. 
Da 
Do. 
Da 
Do. 


convprtible— .. 
inconvertible.. 

convertible 

on  Brandies... 
inconvertible., 
conv.  till  1867  . 
iocoDvertibliB  .. 
do 

2d  mortgage,  convertible 

Ist  mortgage,        do.        

Do.  conv.  till  1868.. 

Do.  inconvertible  .. 

3d  mortgage,         do 

1st  mortgage,         do.         

Da  coorertibie . 

Do.  24  soe.  inconv.. 

Do.  ooDvertble 

Do.  do.        

Do.  conv.  till  1857- 

1st  mort.  Ist  sec.  conv.  till  1864 

1st  mortgage,  conv.  till  I860.. 
Do.  inconvert 

No  mortgage,  convertible 

Do.  do 

Ist  mort.  lat  sec  conv.  till  1857 
Do.    2d  do.        1858 

Do.    8d  da        1860 

Do.   Ist  section 

Do.    otb.  sec.  CO&  till  1868 

Ist  mortgage,  convertible 

Do.  do,        

Do.  da 

Income,  convertible . 

1st  mortgage,  conv.  till  I860.. 


'2d 


Da 
Do. 
Do. 
Da 
Da 
da 


Interest  pay- 
abl& 


conv.,  stnk'gf'd 
Itit  sec  conv  .. 
•onvertible  .... 

do 

da 

da 


lBtJan.l8tJnly 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
i'eb'y,  August. 

Divers ... 

March.  Sept.. 
20.Jiia  20.July 
.May,  Novcmb. 
Jan'y,  July  ... 
May,  Novemh. 
Feb'y,  August. 
Peb'y  August. 
.ViKrcn,  Srpu.. 
Feb'y,  AugusU 
April,  October. 
April  October. 
April,  October. 
March,  Sept.. 
April,  October, 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  October. 
»u  April,  10.Oc, 
April,  Or.tober. 
May,  Novemb. 

.lan'y,  July  ... 

March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
2.  May.  2.  Nov. 
April,  October 
March,  Sept, 
Jan'y,  July  ... 
April,  October. 
June,  Decern b. 
April,  October. 

Hay,  Nov«mb. 

.Tan'y,  July... 

Feb'y,  August. 

Jan'y.  July... 

April,  October. 

.Jan'y,  July... 
8  Feb'y,  August 

May,  Nov  'mb. 

Jan'y,  July  ... 

March,  Sept.. 
-  Teb'y,  August 
8  Feb'y,  August 


a. 


0 


N.T.  1872 

1866 

1866 

1868 

1869 

1861-64 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1863 

1862-72 

1862-72 

1867 

1883 

1876 

1873 

1863 

1876 

1868 

1863 

1873 

1806 

18«»-«1 

1866 

1874 

1866 

1883 
Bost  i860 
•'     jl869 
N.T.  1862 
"     11863 
"     1877 
"     1868-62 
"      1864-76 
"     1873 
1867 
1866-66 
1872 
1880 
N.Y.  1876 
"     1861 
"     ,1866 
"     11866 
»     11862^72 
«     1870 


76 


88 


70 

86' 


02 
85 
76 
76 
95 
93 
78 
86  ji 

'  65 

...J  66 
67  i  70 
. '  66 


70 


■| 


82X 
....    77 


90 


Phila. 


76 
86 

46' 

78 

ii 


•2)i 
7734 
90 
80 
90 
86 
47 
81 
..!  98 


74 
98 

81X 


100 

47">J 


96 
93 
90 
86 


92)( 
90 
JO 
76 

86" 

to" 

7o" 

48X 


NAMES 

or 

OOMPANIBB. 

{TTUJtUoteinf  quotations  inebiJ* 

the  aeenud  intereat.) 


Baltimore  and  Ohio..  ....  ....  ....  .... 

Do.  do.  — ............... 

Ohieago  and  Bock  Island............. 

bis  Railroad  ..  ....  . — 

Da  ~ ~ 

Da  ................... 

Da 

Do.  HIIIIIIIIIIIIII!!™ 

Hadson  Alvsr. ..  .». 

Da  - 

Da  

Ubiois  Central . .. 

Da  (Tree  Land). 

Michigan  Southern 

Hew  York  and  Harlem............... 

Rew  York  and  New  Haven .j.... . 

ITsw  Haven  and  Hartford............ 

Rortben  Indiana ....  . — 

Do.  Ckisben  Branch 

Mew  York  Osntrsl 

Da  da    ........ . 

Paoana,  1st  Issue  ........_......... 

Do.  2d    do. . 

Reading,  iasaed  1343 

Do.      do.    1844, '48, '49 

Da      ao.    1849 


1^ 


DaseripUoQ  oC  Bonds.       I  "^ 


2,600,000  Mortgage.........— ....... 

1.128.600  Do 

2,000,000  1st  mortgage,  conv.  till  1868  . 

3,000,000  1st  mortgage . 

4,000,000  2d  mortgage,  convertible  .... 

6.000,000  3d  mortgage .. 

4,000,000  Not  conv  Sink  Fund,  $420,00( 

4,361,000  Convertible,  Inscription 

3,600,000  Convertible 

4,000,000  Ist  mortgage.  Inscription  .. 
2,000,000  2d     do.  da 

3,000,000  3d     do.  convertible .... 

17,000,000  Mortgage,  inconvertible 

3,000,000  M'ge  346,000  acr8-priv.7shar's 
1,000,000  Ist  mortgage,  inconvertible  .. 
1,800,000         Do.  da 

760,000  No  mortgage,  da 

1,000,000  1st  mortgage,  da 

1,000,000         Do.  do. 

1.600.000  Do.  do. 
8,287,000;  No  mortgage,  dp. 
3,000,0001  No  m'ge  con  v.from  June  67-66 

900,000  Convertible  till  1866 

1.478.0001  Do.        till  1868 [ 

l,673,000nfortgage,    Inconvertible 

1,800,060        Do.       convertible 

8.469.0601  Do.       inconvertible 


Interest  pay. 

• 

able. 

^& 

i 

^ 

^    & 

o 

o 

April,  October 

Bait 

1886 

81 

Jan'y,  July... 

rialt 

1876 

•  -•. 

10.Jan.  laJuly 

N.Y. 

1870 

86 

May.  Novemb. 

•4 

1867 

»>■* 

March,  Sept.. 

U 

1869 

80 

March,  8ept„ 

it 

1888 

•  •** 

Feb'y,  August. 

M 

1876 

..a.. 

Feb'y,  August. 

U 

1871 

•  •-■ 

Jan'y,  July  ... 

U 

1862 

U 

Fe^'y,  Auifust. 

u 

1869-70 

85 

16.June,18.D«f 

u 

1860 

75 

May,  Novemb. 

l( 

1870 

60 

ApnL  October. 

41 

1876 

81 

March,  Sept.. 
May,  Novemb. 

1860 

86 

l( 

1860 

---- 

May,  Novemb. 

It 

1861-72 

:• 

June,  Decemb. 

(4 

1866'60'ft 

82 

Jan'y,  July  ... 

1873 



Feb'y,  Auguat. 

M 

1861 

.... 

Feb'y,  August. 

(4 

1868 

.... 

May,  Novemb 

(4 

1883 

84 

l&.June,16.I>e( 

" 

1864 

92 

Jan'y,  July... 

1866 

Jan'y,  July... 

a 

1866 

90 

.Jan'y,  July... 

Phila. 

1860 

,^^_, 

Jan'y,  July... 

(4 

1860 

86 

April,  October. 

44 

1870 

77* 

•s 


81 M 
83 
91 
U03 
95^ 
78 
66 
66 
66 
9d 
«0 
68 
84 
96 
80 
72 
88 
04 
80 
60 
84X 
9*)i 

100  " 

87" 
78X 


OITY  SaOUBITIES. 


r  Feb'y, 
)May, 


KewTork.  7  per  ct 186T 

Do.      6    do. 1868-'60 

Do.       6    do 1870-'76 

Do.      6    do.    1890 

AJbsny.  6  per  ct  e.'«p..l871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  ct....l879-'90 

BoMon,  6  perct  coup..... .....X 

Brooklyn,  6  per  ct  coup  .Ix«g  X 
Cl«v'Pd,7  perct  cp.  W.W.  1879  X 

Otaoinnatl,  6  ->er  ct  coop. A 

Ohwago,  6  p«r  ct  coup..l873-'77  X 

Do.  7  pel  et  coup 1880  \ 

DsteOlt7perct«V.WW.1673-'78  X 
Dnbuqae,  8  per  ct  cp;-^Long  X 

jS2;?ouy,6p:ctcp.wwu877  X 
T,oaiBfflto,6p«ret.op...lS80^B3  X 
»Sk^9  fw  el.  omp  .18U  X^aatr,  /Hy.. 


Int'st  payable.  Off'd  Askd 


1  Augost,  and 
(  November. . 

Feb'y,  August. 

Jan'y,  July  ... 

Quarterly 

April   October. 

Jan'y,  July... 
Do.    da  ... 

Divers  ....... 

.Jan'y,  July 

Jan'y,  July... 

Feb'y.  Anirist. 

March,  Sept.. 

Jan'y,  July  — 

DlTOTB  .. 


100 
00 
9« 
93 
99 

94'^ 

96' 
102 

80 

80 

93 
102 

•9* 
71 


96H 
94^ 
96 
101 

bs'h 

98 
95 

86" 

83 

96 

103X 
100 
101 

80 

•fft 


CITY  8BCURITIB8. 


Milwaukee,  7  perct  coup......  X  Divers .... 

New  Orleans,  6  per  ct  cp.  R.R.  X      Do 

N.Orleans,  6  per  ct  cp.  municip.  X  Jan'y,  July 

Pbiladelplua,  6  per  ct...l876-'98      Jan'y,  Julj... 

Pittsburgh,  6  perct  coup. X  Divers 

Quincy,  8  per  ct  coup 1868  X  Jan'y,  July 

Racine,  7  per  ct  coup 1873  X  10  Feb'y,  Aug 

Rochester,  6  per  cent  coup X  Divers ..... 

St  Louis,  6  pirct  coup.  ..Long  X      D«     ... 

Do.        do        Municipal  ..  X      Do.    

3acraroAnto,10p.ct  cp.  1862-'74  X      Do     

3.Fr'ciBco,7p.e.cp.l866,pay.N.y   X  May,  Novemb. 

Do     lOp.  ctcp 1871  X     Do.       do.. 

Do.     10    do.     pay.  N  Y  ..  X  Jan'y,  Joly 

Do.  •  perct  pay.  N.Y.1876X  Do.  do... 
Wbe«hng,  6  per  ctconp X  Di-  en  .„...» 

Do.  6  p,ot  op.  Man..lS74  X  Msreb,  Sept.. 
ftalMSTin^T       da    ...^A.  xUpril,  October 


Int'st  payable. 


Off'd,  Askd 


77)4  80 
72  76 
76  84 
«3Xi  89* 
70 
88 
86 
100 
80 
7t       80 

66 

I  80 

86    I  90 


60    nx 

.~.    81 


Claelaiiatl  Stock  Sales. 

Bt  KIKK  4^  CHKBVKIC 

fVir  the  veek  ending  August  26, 1867. 

Interestine. 
BOKDS.  Per  CI. 

Little  Miami.  6  per  ct  Mort ._ 80 

Covington  *:  Lexington,  2nd  Mort  7  i-erct 66JK 

Ohio  6c  .Mibg.,  Coi  struct  on,  7  i«r  rt  (Ba8terDDi\-ieioio...60 

Indianap  ii  Cin.,2nd  Mort  7  i-erct _ 80 

Oin.,  Ham.  and  Uajtun,  ind  Mort.  7  i<jrct.. 83      t 

Covington  *  LezinKton,  10  (x-r  ct  Incme... 0S      t 

HiUsboro' alid  Cin.,  7  percent  lat  MortK. 60      ' 

Coviiik-toii  ;mi<I  lexiMiii.w,  «  i  er  cMit  Ut  Mortgage  1  ...IleS 
Cia  Huiuiltofl  and  Daylon,  7  per  ccni.  lei  Jiortg. 90 

STOoas. 
Oincimmti,  Hamilt-^  aaal  l>iiy""'.... ..........       ,  fgr 

OoiumlmH  an't  Xenia,  (Kx  iJivid.)..""!!*^!.'"  '"""wH 

Oincinii   ti  and  Chicat:" . •--•«. 1111111  iK 

•'ovinirto:  :4niM<exim;toii ".1""I1*_  *  ""iS 

DaytoD  ai  d  Western . .Lirriimi     IIII18 

l£atun  and  Hamilton..... .... ......."H        *"'l6 

Itidiitna  Ceiilrai.. .. -III"'""        ""I4T 

Indianapolis  and  Oiucinnct,  (Bz  Dividend)  -— -— 

IJttle  Miami,  (tx  Pivid.) ~ 23 

Mad  River  and  Lake  Brie .11111111111111114 

Mil rietta  un<l  Cincinnati  ................,......""l""ia 

Ohio  and  MissiHfippi .. — •llll.".Vl"lok'oll 

Hilkboro' and  Ciociuiaii .—-..11".'." '.'.'.!..„. 3 6 

ExtTMt  from  D«  Coppet  4t,  Co.'s  Money  cir- 
cular for  the  Eoropean  Steamer  of  the  «ad 
BepteintMr. 

[tbasslated.] 
New  Yohk,  Tuesda.v.  September  1    1857 

Since  oiir  last  circular  of  24th  Aognst  we  have 
have  had  a  severe  panic  in  everv  kind  of  Securities 
dealt  in  at  the  Stock  Exchange.  The  immediate 
cause  may  he  attributed  to  the  failure  of  the  Ohio 
Life  and  Trust  Company,  and  to  other  failures  an- 
nounced the  following  day.  The  Banks  have  con- 
tracted rapidly  throuahont  the  week,  calling  in 
their  demand  loauB.  and  discounting  but  a  portitm 
of  their  receipts.  This  morement  caused  a  great 
and  sudden  demand  for  money,  which  was  follow- 
ed by  quick  sales  of  all  kinds"  of  Securities  to  pay 
off  the  money  that  had  been  borrowed  upon  them. 
This  rapid  realizing  upon  large  amounts  of  Stock 
and  Bonds  with  the  feeling  of  distru.st  already  ex- 
isting in  the  public  mind,  caused  a  heavy  fall  in 
prices.  In  State  Stocks  there  has  been  more  acti- 
vity, principally  in  Missouri  6s,  North  Carolina  6 
per  cent.,  Virginia  6s,  Tennessee  Gs.  Indiana  6i 
and  Ohio  68,  1866,  aU  at  more  or  less  decline  in 
prices.  For  City  and  County  Bonds  there  has 
been  but  little  done,  gome  few  Cincinnati  66 
Brooklyn  Cities  and  San  Francisco  10b,  htT« 
changed  hands  at  a  decline  in  prices.  Railroad 
Bonds  have  been  neglected ;  very  few  sales  and 
all  at  lower  prices.  Railroad  Shares.— There  have 
been  unusually  large  transactions,  and  princiitally 
for  cash.  The  most  marked  movement  has  been 
itfllliuois  Central  Stock,  which  has  declined  19 
per  cent.,  owing  parUy  to  the  general  panic,  and 
partly  to  the  sudden  and  unexpected  call  for  aa 
instalment  of  $10  per  share.  In  Reading  New 
York  Central,  Erie,  Cleveland  and  Toledo  and 
Panama,  there  was  also  great  activity.  The  an- 
nexed table  of  daily  quotations  will  Bhow  ib« 
change  of  prices  during  the  week.  Money  ex- 
tremely diflScult  to  obtain,  even  on  the  best  of  col- 
laterals.    Business  paper  may  be  quoted  12a24 

DECOPPET&CO. 

Bxtrsct  from  Marie  A.  Ksuaa'a  Moae/  Ctrcatar 

for  the  European  Steamer  of  Septum  b«r  IM. 

[translated.] 

'        ,         New  Yohk,  Tucday,  Sept.  1,  1867. 

Our  last  advices  were  dated  24th  ult.  The  fail- 
ure of  the  Ohio  Life  Insurance  and  Trust  Company, 
whichburst  upon  the  community  as  we  were  closing 
our  circular,  and  to  which  reference  was  made  in  a 
postscript,  produced  the  deepest  sensation.  Confi- 
dence, aJready  shaken  by  the  continued  decline  in 
stocks  for  weeks  past,  as  well  as  by  the  small 
amount  of  the  specie  line  of  our  banks,  disappeared 
completely  on  the  announcement  of  this  unlocked 
for  disaster.  Throughout  the  week  the  banks  have 
refused  to  discount— loans  have  been  called  in  on 
a.l  s  des  and  new  credits  have  become  almost  im- 
possible to  obtain,  in  consequence  of  which  stocks 
have  been  forced  for  sale  at  a  heavy,  and  in  some 
cases,  sn  enormous  decline.  The  fall  Las  extended 
to  all  classes  of  securities  the  more  solid  such  at 
BUto  and  Bank  Btocks,  m  weU  ai  those  bftTing  a 
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more  purely  speculative  character.  Purchai-es  on 
time  have  become  quite  impossible  to  execute,  the 
sales  being  almost  exclusively  for  cash.  This  state 
of  things  has  brought  almost  a  number  of  failures 
in  the  Stock  Exchange,  and  some,  also,  among  the 
mercantile  classes.  Yasterday  contidence  seemed 
likely  to  be  restored  by  degrees,  and  prices  ad- 
vanced, but  to-day  the  stoppage  of  two  of  the 
minor  banks  of  this  city  has  brought  on  anew  the 
downward  tendency,  and  our  quotations  £b-day  are 
for  most  stocks,  the  lowest  of  the  week.  Money 
continues  in  extreme  demand,  and  the  scarcity  has 
caused  a  decline  in  exchange,  which  will  jiut  a 
cheak,  for  some  time,  to  the  export  of  coin. 

The  share  of  Ohio  Trust  have  been  sold  at  18, 
and  latterly  at  16.  The  heaviest  decline  of  the 
week  18  on  Illinois  Central  shares,  which  have  de- 
clined 26  per  cent.,  chiefly  owing  to  the  unexpect- 
ed call  of  $10  a  share  as  noticed  below. 

Money  very  scarce,  in  brisk  demand.  Loans  on 
call,  almost  nothing  doing.  First-class  paper  freely 
offered  at  12al5. 

Exchanges — Active  sales  at  a  marked  decline. 
Kates  exceedingly  irregular.  London  chief  sales 
at  109.  MARIE  &  KANZ. 
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8»t«rd«y,  8eptcint>«r  5,  1857. 


New  Yoric  and  Erie  Railroad. 

We  are  gratified  to  state  that  the  interest  falling 
due  on  the  1st  instant,  on  the  bonds  of  this  com- 
pany, wa.s  paid.  The  company  are  relieved  from 
immediate  embarrassment,  and  the  next  four 
mouths  being  the  best  portion  of  the  year,  it  is 
confidently  believed  that  the  company  have  passed 
tlieir  most  critical  period. 


Tlie  Present  Crlaia. 

.  The  past  and  present  weeks  have  been  charac- 
terized by  an  extraordinary  commotion  in  financial 
afitiirs,  and  by  an  uprecedented  tall  in  all  kinds  of 
securities.  The  suspension  of  the  Ohio  Life  & 
Trust  Company  was  the  signal  for  universal  suspi- 
cion and  alarm.  Almost  up  to  the  day  of  its 
failure,  no  question  was  made  of  its  solvency,  or 
that  its  businest  operations  were  not  conducted  in 
a  legitimate  and  proper  manner.  If  the  public 
cau  be  so  easily  deceived  iu  reference  to  an  insti- 
tution whose  afiairs  and  whose  business  operations 
are  so  constantly  in  view,  every  one  very  naturally 
asks  himself  whether  other  institutions  now  in  full 
confidence  may  not  be  equally  mismanaged  and 
unsound  ?  Is  anything  safe  1  If  the  stock  mar- 
ket be  taken  as  a  criterion,  nothing  is.  Everything 
goes  down  together,  what  was  believed  to  be  good 
and  what  is  known  to  be  bad.  The  verdict  is 
u^ainst  all  securities  that  have  been  upon  the 
market,  whether  of  States,  cities,  railroads,  or  other 
private  companies. 

We  agree  that  much  is  bad  in  the  management 
of  our  railroads.  They  have  been  built  in  ha.<<te, 
which  implies  wastefulness,  both  in  construction 
and  management.  It  was  not  to  be  expected  that 
competent  men  could  be  foimd  to  conduct  all  our 
works.  In  many  lines,  time  has  brought  to  light 
a  great  lack  of  integrity  on  the  part  of  their  man- 
agers. A  greater  number  have  been  in  incapable 
hands.  The  year  that  is  now  drawing  to  a  close, 
has  been  the  hardest  ever  experienced  by  our 
roads.  The  interior  was  cleared  of  its  produce  at 
an  early  day.  Our  people  have  felt  jMwr,  and  the 
economy  they  have  practised  has  borne  most 
heavily  upon  our  roads.  These  have  been  sufficient 
reasons  why  confidence  should  be  shaken.  But 
we  have  probably  not  seen  the  end  of  what  we 


have  been  witnessing  for  a  few  weeks  past.  Some 
roads  that  have  not  yet  made  default,  will  probab- 
ly fail  to  meet  their  obligations,  and  go  down. 
There  will  probably  be  further  failures  of  mone- 
tary institutions  and  individuals.  These  disasters 
coming  ono  after  another  will  undoubtedly  con- 
tinue to  irritate  the  public  mind  for  some  lime  to 
come,  preventing  any  great  improvement,  till  the 
festering  causes  are  removed  by  supplanting  in- 
competency, dishonesty  and  weakness,  by  ability, 
integrity  and  strength. 

Still  there  can  be  no  goo<l  reason  for  the  violent 
fluctuations  that  have  so  recently  taken  place. 
Stocks  that  were  considered  good  a  month  since, 
should,  where  no  default  is  alleged,  be  good  to- 
day. Their  VAlue  is  entirely  independent  of  any 
gust  of  popular  passion.  If  the  public  judgment 
of  to-day  be  correct,  it  has  previously  been  rest- 
ing under  a  most  unaccountable  delusion.  It  is  cer- 
tainly most  important  that  we  should  find  where 
the  truth  lies.  In  transactions  of  such  enormous 
magnitude  as  railroads  involve,  we  ought  to  know 
whether  the  values  predicated  of  them  are  a  mere 
delusion.  If  we  have  not  been  mistaken,  some 
measures  ought  certainly  to  be  found  out,  which 
shall  guard  against  fluctuations,  which  depend 
upon  no  other  sentiment  than  an  unintelligent  and 
undefined  fear,  but  which,  for  a  time,  produces  all 
the  consequences  of  an  entire  loss  of  value.  Take 
the  Illinois  Central  stock  for  instance.  It  has 
fallen  about  60  per  cent,  from  the  highest  figures 
it  touched  not  long  since.  But  the  property  of 
the  company  roust  be  growing  more  valuable 
every  day.  Its  business  prospects  are  better  than 
ever.  We  hear  nothing  new  alleged  against  its 
condition  or  management.  The  public  had  pre- 
cisely the  same  elements  before  them  six  months 
ago,  upon  which  to  form  a  correct  opinion  of  its 
value,  that  they  have  to-day  ;  yet  the  parties  who 
are  selling,  make  a  loss  of  nearly  $6,000  on  ever)' 
hundred  shares,  on  the  price  it  was  not  long  ago 
selling  for.        ..      »     "       •       :.    "  ' •  .  •-   ■    ."■• 

The  great  fault  in  all  this  matter  lies,  not  so 
much  in  lack  of  value  in  our  railroads,  as  iu  the 
want  of  any  well  defined  convictions  as  to  this 
value,  and  as  to  what  is  necessary  to  its  protection. 
Our  stockholders,  from  entire  ignoranc«',  are  just 
about  as  likely  to  repose  confidence  in  a  project 
that  has  no  merit,  and  a  body  of  directoi-s  that 
have  no  ability  or  integrity,  as  in  such  as  j)os8es.s 
qualities  entirely  opposite.  Everything  is  taken 
upon  trust.  So  long  as  the  public  sentiment 
favors,  confidence  is  unbomided.  Not  the  slight- 
est watch  is  placed  ovej  the  managers  of  the 
roads.  Let  iheni  pay  10  and  20  per  cent,  divid- 
ends for  a  year  or  two,  and  they  may  with  entire 
impunity  so  conduct  the  allairs  of  the  company 
that  in  a  year  or  two  more,  it  shall  be  a  complete 
wreck, — and  all  this  right  before  the  eyes  of  the 
stockholders.  These  only  open  their  eyes,  whoa 
they  fail  of  their  accustomed  dividends.  Distrust 
then  becomes  as  excessive  and  unreasonable  as 
their  previous  confidence.  Everything  is  wrong  in 
all  roads,  because  tliey  have  been  deceived  in  one. 
What  is  worse  than  all,  when  a  catastrophe  hap- 
pens, stockholders,  after  they  are  fairly  aroused, 
seem  iucai)able  of  applying  the  remedies  appro- 
priate to  recover  the  ground  that  has  been  lost. 
Hence  it  often  happens  that  board  succeeds  board, 
and  effort  succeeds  effort,  all  resulting  in  disaster 
and  disgust. 


w  v-v 


We  have  never  doubted  the  capacity  of  our 
railroads  to  be  made  profitable.  We  have  numer- 
ous lines  that  have  had  uniform  and  abundant 
success.  If  one  road  can  be  made  profitable,  all 
others  possessing  equal  advantages  can.  They 
have  only  to  be  managed  as  a  prudent  man  man- 
ages his  own  affairs — intelligibly  and  honestly. 
But  to  secure  such  a  result,  the  cniyloyees  on  a 
road  must  be  responsible  to  an  intelligent  and 
honest  board  of  directors ;  and  those  in  turn  must 
be  responsible  to  an  intelligent  board  of  stock- 
holders. If  either  link  in  the  chain  be  wanting, 
the  road  will  fail.  No  body  can  be  trusted  with- 
out exacting  such  accountabilities.  The  moment 
men  assume  relations  of  trust  for  others,  they  feel 
to  a  certain  extent  absolved  from  those  moral  obli- 
gations which  they  regard  as  sacred  in  their  per- 
sonal relations.  This  feeling  goes  on,  increasing 
in  strength,  as  experience  shows,  till  they  come 
to  use  their  positions  i)artially,  and  in  many  cases 
entirely,  to  promote  their  own  selfish  ends.  To 
leave  any  bo«ly  of  men  in  chyrge  of  a  large  pro- 
perty without  any  checks  or  restraints,  without 
accomitability,  is  to  place  before  them  tempta- 
tions certain  not  to  be  resisted.  The  fault  of  rail- 
road mismanagement,  as  we  have  often  urged,  lies 
directly  at  the  door  of  the  stockholders.  The  re- 
fomis  must  come  from  the  same  source.  If  they 
are  not  capable  of  applying  them,  then  the  past 
must  be  copy  for  tlie  future. 

But  our  faith  is  unshaken  that  the  requisite  re- 
forms will  come.  The  bitter  school  of  adversity 
was  necessary  to  awaken  our  stockholders  to  a 
proper  sense  of  the  perils  that  threaten,  of  the 
causes  that  produced,  and  the  means  of  averting 
them.  A  lesson  has  been  taught  them.  We  be- 
lieve they  will  follow  it  up  by  giving  the  sanae  at- 
tention to  the  property  they  have  in  railroadsvthat 
they  do  to  any  other  property  they  may  jkwisc 
that  they  will  exact  for  the  future  a  more  rigii 
counubility  :  that  they  will  more  carefully  scruti- 
nize the  character  of  parties  they  employ :  that 
they  will  endeavor  to  elect  a  standard  of  respon- 
sibiUty  and  service  based  on  a  sense  of  duty  alto- 
gether higher  than  that  created  only  by  mere  pe- 
cvmiary  relations. 

We  have  witnessed  with  great  regret  the  exces- 
sivs  decline  that  has  been  suffered,  although  in  the 
end  we  believe  it  will  be  protluctive  of  the  best 
results.  The  peculiar  temperament  of  our  people 
needed  just  what  wo  are  experiencing.  Their 
losses  will  drive  them  to  the  study  of  railroad 
management.  AlreJidy  are  they  having  such  an 
effect.  Our  railroads  are  now  l(K>ked  after  in  a 
manner  that  they  never  wore  liefore.  Mistakes 
and  misconduct  are  being  corrected,  and  improve- 
ments are  constantly  being  adojtted,  which  carried 
out,  will  maintain  the  value  of  the  larger  portion 
of  property  invcstetl  in  our  railroads.  But  we 
must  not  be  content  w  ith  a  slight  improvement. 
Constant  vigilance  is  necessary  to  uniform  success. 
The  best  exam]  ties  of  success  should  -be  taken, 
and  the  means  by  which  it  was  secured,  exacted 
in  all  cases.  Nothing  should  be  presumed  in  the 
favor  of  any  one  connected  with  a  railroad,  but 
full  and  complete  statements  of  every  act  be  re- 
quired. Daylight  should  be  let  in  into  every  de- 
partment of  service.  The  general  censure  will 
keep  within  the  line  of  duty  such  as  would  be  un- 
faithful, could  they  find  a  "hiding  place  for  dis- 
honesty."  In  a  word,  let  btockholdei:^  but  be  true 
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to  themselves,  and  they  will  have  no  occasion  to 
complain  of  others. 


AUelilg;an   Soutliern  and    Northern    Indiana 
Railroad. 

;The  following  circular,  which  has  been  is.sued,, 
gives  promise  of  an  effort  which  we  trust  may 
prove  successful,  to  place  the  Southern  Michigan 
railroiid  soon  in  faithful  and  competent  hands  ; 
New  York,  September  3d,  1857. 
To  the  SiockholJers  of  the  Michigan  Southern  and 
Nonliern  Indiana  Railroad  Company. 

The  undersigned  are  largely  interested,  as  own- 
ers and  directors,  in  western  railroads,  and  /eel  a 
deep  interest  in  the  success  of  your  company.  Of 
the  atl'airs  of  the  company,  and  the  details  of  its 
management,  they  know  but  little :  but  they  do 
know  that,  owing  to  its  commanding  position,  the 
business  and  profits  of  the  road  should  equal  that 
of  any  other  of  similar  length  in  the  country  ;  its. 
cretlit  should  be  unimpaire<l,  and  its  profits  regu- 
larly paid  in  dividends. 

The  last  few  mouths  have  seen  the  credit  of  the 
road  prostrated,  and  the  market  price  of  the  stock 
depreciated.  Uuless  some  successful  effort  be 
made  to  retrieve  its  fallen  fortunes,  there  seems  to 
be  for  it  no  escape  from  utter  insolvency. 

At  the  request  of  many  largely  interested  in 
this  road,  the  undersigned  respectfully  suggest  to 
the  stockholders,  that,  as  the  preseut  Board  of 
Directors  have  resigned  and  called  a  meeting  of 
the  stockholders  at  Adrian,  Michigan,  on  the  25th 
day  of  September  instant,  to  elect  a  new  Board, 
and  as  the  present  directors  decline  a  re-election, 
that  it  is  of  vital  importance  to  the  stockholders 
that  an  able  and  harmonious  Board  be  chosen. 
Should  such  directors  be  chosen,  and  should  the 
condition  of  the  company  be  as  is  represented, 
there  is  little  doubt  that  the  floating  debt  can  all 
be  funded ;  that  the  business  of  the  road,  when 
enjoying  good  credit,  can  be  economically  man- 
aged, and  that  the  stockholders  can  look  to  the 
time  when  they  shall  receive  an  income  for  their 
investment. 

Unite<l,  prompt  and  harmonious  action  is  neces- 
sary to  produce  this  result,  and  it  is  therefore  re- 
quested of  the  several  stockholders  that  they  re- 
turn the  annexed  proxy,  duly  executed  by  one  or 
more  stockholders,  to  Joseph  W.  Alsop,  Esq., 
No.  42  South  street,  or  to  Box  No.  832  New  York 
Post  Office  as  soon  as  possible. 

Should  a  sufllicient  number  of  proxies  be  sent 
in,  the  proxies  will  endeavor  to  select  a  Board  of 
Directors  who  will  have  the  confidence  of  the 
public  and  of  the  stockholders,  and  whose  names 
will  be  the  guarantee  that  the  business  of  the 
road  will  be  conducted  in  the  best  possible 
manner. 

The  company  needs  honest,  intelligent,  able  and 
well-known  directors.  The  office  of  director  will 
bo  far  from  desirable  in  itself;  but  if  the  road  has 
in  it  the  condition  and  elements  of  success,  its  of- 
ficers can  show  that  condition  and  develop  those 
elements. 

Joseph  W,  Alsop,  of  the  firm  of  Alsop  & 
Chauncey,  No.  42  South  street. 

Robert  L.  Stuakt,  of  the  Ann  of  R,  L.  & 
A.  Stuart,  No.  285  Greenwich  street. 

Samdel  W.  Com  stock,  late  of  the  firm  of  How- 
laud  &  Aspinwall,  No.  54  South  street. 

Robert  M.  Olyphant,  of  the  firm  of  Olyphant's 
Sons,  No.  48  South  street. 

The  best  way  "to  retrieve  the  fallen  fortunes" 
of  this  road  and  relieve  it  of  its  floating  debt  is 
for  the  stockholders  to  assess  themselves  in  the 
amount  of  the  debt,  and  pay  it  without  having  re- 
course to  any  further  issue  of  bonds.  This  would 
at  once  restore  its  credit,  and  prove  a  guarantee 
for  future  vigilance. 

We  hope  too  that  every  stockholder  will  make 
it  a  point  to  be  present  at  the  meeting  in  person 
and  insist  upon  knowing  all  about  the  condition 
of  the  company's  afifake.    liet  tfuch  as  cannot  at- 


tend send  their  proxies  accompanied  by  a  state-  and  trains  are  running  across  it.     The  road  is  now 


ment  of  their  views  to  the  gentleman  named  in 
the  above  card,  or  to  some  other  reliable  man  who 
will  be  sure  to  represent  the  true  interests  of  the 
road. 


Railroad  Iteni«. 

Free  Passes. — A  fireman  on  the  New  York 
Central  Railroad  asked  the  Superintendent  for  a 
pass,  which  he  declined  to  give,  saying ;  "The 
company  employ  you  and  pay  you  so  much  for 
your  services,  and  there  our  trade  ends.  If  you 
were  at  work  for  a  farmier  for  a  dollar  a  day,  and 
wanted  to  go  to  Saratoga,  would  you  exi)ect  him 
to  hitch  up  his  team  and  take  you  there  for 
nothing  ]' 

The  fireman  answered:  "No,  sir  ;  but  if  he  had 
his  team  hitcheil  up,  and  was  going  directly  to 
Saratoga,  I  should  think  him  the  meauest  of  white 
men  if  he  didn't  let  me  ride."  , 

The  peoiJf  of  Christian  county,  Kentucky,  have 
decided  by  a  majority  of  one  hundred  and  fifty, 
against  the  tax  for  the  beueiit  of  the  UeuderHon 
and  Nashville  railroad.  \      ^     .", .        ■■■ 

The  travel  over  the  Memphis  and  Charleston 
railroad  continues  to  be  very  large,  and  the  regu- 
lar passenger  and  mail  trains  generally  go  pretty 
•well  crowded  both  ways.      -.    .     ;;  ^ 

SouTHERir  Pacific  Railroad. — The  New  Or- 
leans Picayune,  after  a  short  review  of  the  pro- 
gressive state  of  the  work  on  this  road  gives  as  its 
opinion  that  seventy  miles  of  it  will  be  in  ruiuiing 
order  by  the  fall  of  next  year. 

The  Milwaukee  Wisconsin  understands  that 
M.  L.  Sykes,  late  of  the  Hudson  River  railroad, 
was  chosen  President,  and  C.  K.  Watkius,  of  Mil- 
waukee, Vice  President. 

The  consolidation  of  the  two  roads  is  now  com- 
plete ;  the  stockholders  of  both  companies  have 
voted  to  accept  the  award  of  the  arbitrators.  This 
award  gives  the  lower  company,  between  Chicago 
and  the  State  line  of  Wisconsin,  $500,000  of  the 
stock  of  the  consolidated  company,  in  addition  to 
the  amount  of  their  own  stock.  The  road  now 
stands,  stock  and  bonds,  about  $4,000,000  for  85 
miles  of  road.  ■.■.^.  ^ -;j^ :.;;.,  ^;.;^.^v  ...^ 

The  Lake  Superior  Miner  says,  that  certain  par- 
ties in  Milwaukee  and  other  parts  of  Wisconsin 
have  made  liberal  subscriptions  to  the  stock  of  the 
Northern  Michigan  and  Wisconsin  Railroad  Com- 
pany, and  that  an  immediate  legal  organization  is 
contemplated. 

The  line  of  the  Madison  and  St.  Croix  railroad 
is  positively  fixed  for  over  sixty  miles  west  of  Por- 
tage. It  is  to  be  on  the  same  line  with  the  La 
Crosee  road  for  that  distance,  and  then  branches 
oflF  to  the  St.  Croix.        ^^  -  -"  ■    ■.':  - 

The  Lansing  Journal  states  that  the  map  of  the 
line  of  this  road  as  established,  and  approved  by 
the  Governor,  has  been  filed  in  the  office  of  the 
Secretary  of  State.  ■;  x,. 

Six  miles  of  the  Memphis  and  Little  Rock 
railroad  have  been  completed,  and  the  cars  have 
commenced  running.  A  new  locomotive  has  been 
recently  placed  on  the  track. 

The  assignees  of  the  South- Western  railroad  of 
Illinois  have  advertised  the  whole  property,  privi- 
leges and  franchises  of  that  road  for  sale  at  public 
auction  at  Springfield,  October  16th. 

The  bridge  across  the  Altamalia  river  on  the 
Savannah,  Albany  and  Gulf  railroad  is  completed 


in  running  order  to  Doctortown,  Wayne  county,  a 
distance  of  52 14  miles  frcnn  Savannah. 

The  city  of  Springfield,  111.,  has  voted  to  sub- 
scribe 150,000  to  the  capital  stock  of  the  Spring- 
field, Keokuk  and  Warsaw  Railroad  Company. 
The  vote  stood  837  in  favor,  to  21  against. 

Mr.  A.  II.  Oilman  has  been  sui>erseded  as  Trea- 
surer of  the  Kennebec  and  Portland  Railroad 
Company,  and  J.  S.  Cushing  appointed  in  his  place. 


CU'Teland  and  Toledo  Railroad. 

Three  of  the  Directors  of  the  Cleveland  and 
Toleilo  Raihoad  Company,  viz:  Messrs. Charles 
Butler,  Wni.  Jarvis,  and  E.  B.  Litchfield,  having 
resigned,  Messrs.  Henry  Chauncey,  Geo.  T.  Oly- 
pbaut,  and  Edwin  Barllett  have  been  c-bo«en  to 
fill  the  vacancies.  The  Board  is  now  constituted 
as  follows  :  Messrs.  Henry  Chaunt-ey,  Geo.  Talbot 
Olyphant^  Edwin  Bartlett,  Calvin  Burr,  New  York ; 
John  Gardiner,  Norwalk,  Ohio;  F.  T.  Baiiiey,  •; 
Sandusky,  Ohio ;  Jo.->epli  Lyman,  Daniel  P.  Rhodes, 
Cleveland,  Ohio,  and  the  President,  who  resides  at 
Cleveland. 

The  Treasurer's  office  ha.s  been  removed  to 
Cleveland,  and  the  New  York  busine.ss  will  be'*^ 
transac'ued  under  arrangemer.ts  made  with  some 
institution  in  this  city.  Canfield  Jenkins,  Esq., 
has  been  ap|K)inted  Deputy  Treasurer,  in  place  of 
Mr.  E.  B.  Litchfiefd,  the  lat«  Treasurer,  resigned. 
A  considerable  part  of  the  floating  debt  has  been 
retire*!,  and  it  is  believed  that  the  whole  will-, 
sbortlj-  be  extinguished.  The  Committee  on 
Trcasmer's  accouots  reported  every  tiling  as  satiit- 
factory.     V;  '  -    •.,    •:         .:  ■  .:'  -  ;'  •■.:>.  - 

Marietta  and  Cincinnati  Bailroad. 

At  the  recent  election  for  Directors  of  the  Mart-     . 
etta  and  Cincinnati  Railroad,  the  old  Board  con-  . 
sisting  of  the  following  members,  was  unanimous-  " 
ly  re-elected :  * 

N.  L.  Wilson,  John  Madeira,  John  Mills,  Wm. 
P.  Cutler,  Hugh  Smart,  Douglas  Putnam,  Jonathan  :'- 
S.  Niles,  M.  Scott  Cook,  Alphouso   Taft,  A.  B, 
Walker,  Samuel  B.  Keyes,  William  S.  Nye,  Bcman 
Gates. 

The  whole  number  of  votes  cast  was  27,439. 

At  a  subsequent  meeting  of  the  Directors,  the 
following  gentlemen  were  elected  officers  of  the 
company  for  tlie  ensuing  \  ear  : 

N.  L.  W1LS05,  President.  .■  '„ 

J.  R.  Crawford,  Treasurer. 

Orlaxdo  Smith,  Secretary.  ' 

H.  C.  Moore,  Chief  Engineer. 

George  Barnes,  Superintendent. 

Mr.  Gates  declined  a  re-election  to  the  office  of 
Vice  President,  and  no  one  baa  yet  been  elected  to 
fill  his  place.  .         ,  ..^ 

HondunM  Ratl«r«x* 

Advices  from  the  Engineer  Corps  of  the  Hon- 
duras Railway,  to  the  date  of  July  20,  report  the 
entire  corps  in  good  health  and  spirits,  and  rapidly 
progressing  with  the  location  of  the  road.  The 
Atlantic  Division  had  completed  the  rectification 
of  the  line  43  miles,  to  Portrilloe,  and  had  ad- 
vanced to  join  Mr.  Trautwinp  between  Yojoa  and 
Ojos  de  Agua.  Mr.  Gliddon,  deputy  agent,  bad 
reached  the  capital,  where  he  had  been  enthusias- 
tically received.  The  Atlantic  brings  advices  of 
the  appointment  by  the  British  Government  of 
Lieut.  Col.  Staunton,  Royal  Engineers  (late  cme  of 
the  commiiisioB  for  settling  Uie  Earopoau  bouadary 
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I  THrkey),  and  8«rg«aDt  James  Finch,  Rojal 
logineers,  to  proceed  to  Honduras  to  review  the 
work  now  in  progress,  and  report  to  the  Govern- 
ment on  the  route  generally.  These  officers  were 
lo  sail  on  the  17th  from  Southampton. 


lUtllroad,  «nd  Otbcr,  Pro«re«B  la  Prussia. 

A  Berlin  correspundent  of  the  Neue  Zeit,  a 
weekly  German  newspaper  published  in  this  city, 
contains  an  interesting  vi^w  of  the  progress  of 
railroads  and  other  internal  improvements  in 
Prussia,  a  portion  of  which  we  copy  from  a  trans- 
lation in  the  Tribune  : 

The  following  table  exhibits  a  view  of  the  pro- 
gress of  railroads  in  Prussia  since  1849 : 


Length 

Over    whole  length. 

Outl'y  in 
mil.dols. 

,.  *- 

Miles. 

Pass'gers 

100  lbs. 

mdse. 

1849.. 

1,821'^ 

101^ 

129,416 

1,067,021 

I860.. 

1,871 

106 

146,273 

1,331,894 

18ftl.. 

1.982>i 

112.2 

148,680 

1,604,325 

1862.. 

2,186 

126 

147,817 

2,171,619 

1863.. 

2,326>^ 

136)^ 

144,397 

2,537,401 

1864.. 

2,326>^ 

1413^- 

137,184 

2,939,084 

1866.. 

2,384 

146j^ 

143,784 

3,646,960 

Receipts  for 

Average 

A 

Profit 

Passengers.    |  Merchandise. 

per  cent 

1849.. 

$3,708,227 

$3,645,427 

8.82 

I860.. 

4,420.172 

4,308,229 

4.66 

1S61.. 

4,622,990 

4,958,969 

6.09 

1862.. 

4,966,734 

6,511,396 

5.75 

1853.. 

6,488,966 

7,821,685 

6.76 

1864.. 

5,712,136 

9,977,251 

6.79 

1865.. 

6,969 

,314 

12 

,205,623 

6.41 

The  number  of  passengers  has  remained  station- 
ary since  1849,  while  the  receipts  for  passenger 
trade  have  increased  only  in  proportion  to  Ihe 
length  of  the  road.  The  amount  of  merchandise 
transported  has,  on  the  contrary,  increased  three 
•  id  a  half  fold ;  and,  while  in  1849  the  receipts  on 
merchandise  did  not  equal  the  receipts  from  pas- 
sengers, they  amounted  in  1866  to  more  than  double 
the  receipts  from  passenger  transport.  In  1849, 
•84,788,682  hundred  pounds  were  transported  over 
•very  mile  of  road  ;  in  1855,  were  transported  1,- 
742,066,462  hundred  pounds.  While  the  roads 
kave  scarcely  increased  one-third  in  aggregate 
Wngth,  the  transport  of  merchandise  has  increased 
trefold. 

The  lengths  above  attributed  to  Prussian  roads 
•xtend  in  some  cases  beyond  the  Prussian  borders. 
At  the  end  of  1864  there  were  2,230  miles  of  rail- 
road in  Prussia.  At  the  end  of  1865  there  were 
2,313  miles.  During  the  year  1866  about  270  miles 
•f  road  were  opened  in  Pnusia,  so  that  at  present 
Id  the  whole  Prussian  State  there  is  one  mile  of 
vailroad  to  every  nine  and  two-thirds  square  miles. 
This,  however,  varies  in  different  provinces — 
•mounting  in  Rhineland  and  Westphalia  to  6.5 ;  in 
Silesia  to  7.2  ;  in  Brandenburg  and  Saxony  to  7.5  ; 
%a  Pomerania,  Prussia  and  Poland  to  22.6  square 
miles  for  every  mile  of  railroad.  There  are  already 
commenced,  and  to  be  completed  in  12  years,  2,- 
•50  miles,  so  that  in  12  years  Prussia  will  contain 
at  least  6,230  miles  of  railroad,  or  one  mile  for 
•very  4,3  square  miles.  There  will  then  bo  one 
■ille  of  railroad  to  every  2.8  square  miles  in  Rhine- 
Imd  and  Westphalia,  to  every  4  square  miles  in 
Silesia,  to  every  4  square  miles  in  Brandenbura 
«id  Saxon V,  and  to  every  10  square  miles  In 
Pomerania,"  Fosen  and  Prusfia.  The  cost  of  build- 
lag  these  new  roads  is  estimated  at  about  $168,- 
000,000,  or  $14,000,000  yearly. 

The  development  of -the  Hamburg  commerce  has 
been  most  speedy  and  energetic.  The  commercial 
fleet  of  that  citv  comprised  in  1847,  223  ships  ol 
9,494  tons,  and  in  1856,  468  vessels  of  28,869  tons 
burden.'-..  It  has,  therefore,  according  io  the  num- 
ber of  vessels,  more  than  doubled  in  that  time — 
aeeording  to  tbe  toimage  it  has  iacreased  mora 


than  threefokk  The  averaga  tonnage  of  a  vessel 
in  1847  wa.s  42>^  tons ;  in  1866,  613^  tons. 

These  calculations  show  that  the  vessels  built  for 
crossing  the-  Atlantic  have  especially  increased. — 
Among  these  are  now  included  17  sea  steamships. 
At  the  end  of  1856,  the  Bremen  commercial  fleet 
comprised  271  sea  vessels  of  3,889  tons,  and  the 
Baltic  fleet  of  Prussia  comprised  at  the  end  of  1846, 
896  ves8e[8,  of  66,524  tons,  and  at  the  close  of  1866, 
933  vessels,  of  70,024  tons  burden.  Various  imfa- 
vorable  circumstances,  such  as  the  Danish  block- 
ade of  the  Baltic  ports  in  1848  aiid  1849,  the  Somid 
Dues,  aud  the  hiyh  tariff  of  the  Zollverein  have 
prevented  this  increase  from  being  greater. 

A  still  more  cheering  prospect  is  offered  in  the 
springing  up  of  mining  and  smelting  operations. 
The  great  changes  wrought  by  these  remind  one  ol 
the  New  World  and  the  gold  districts.  In  West- 
phalia as  in  Upper  Silesia,  the  population  in  many 
districts  has  doubled.  Cities  have  sprung  up  from 
the  ground,  and  where  a  few  years  ago  a  scanty 
harvest  could  scarcely  be  produced  from  the  reluc- 
tant soil,  the  smoke  of  countIet«  chimneys  is  now 
seen,  while  the  earth  has  been  forced  to  yield  up 
her  riches  of  ore  aud  metal.  Discoveries  of  subter- 
ranean treasures  continually  occur  and  rapidly  ac- 
cumulated fortunes  reward  the  endeavors  of  the 
■spirit  of  enterprise.  Numbers  of  joint  stock  com- 
panies have  been  formed  whose  aggregate  capital 
has  increased  in  ten  years  from  $7,000,000  to  $70,- 
000,000. 

The  aggregate  value  of  the  productions  of  min- 
ing, smelting  and  salt  works  amounted  in  Pruisia, 
in  1855,  to  67  1-5  millions  dollars;  in  1846,  only 
to  SO}^  millions  dollars.  It  has  thus  more  than 
doubled  in  five  years.  In  1840,  13,864,688  tons  of 
coal  were  produced  ;  1850  29,600,000  tons  ;  1855, 
54,5000,000  tons.  Iron  ore,  1850,  1,500,000  tons ; 
1865,  2,228,117  tons.  Zinc  ore,  1850,  2,950,791 
hundred  pounds;  1856,  4,287,293  hundred  pounds. 
The  value  of  mining  products  amounted,  in  1860,  to 
$8,133,274;  in  1866,  to  $18,978,416,  The  value  of 
smelting  products  amounted,  in  1860,  to  $19,867,- 
727  ;  in  1855,  to  $47,113,600, 

As  already  stated,  the  association  of  capital  in 
tha  form  of  joint  stock  companies  has  had  a  pow- 
erful effect  in  this  development  of  mineral  re- 
sources. Three  years  ago  such  companies  were 
still  undreamed  of.  Until  then  they  had  been  con- 
tlned  to  bank,  railroad  and  steamship  enterprises. 
Now,  they  comprehend  nearly  every  branch  of  com- 
merce. There  are  now  about  360  in  Germany  aud 
Austria,  We  have  about  63  railroad  companies, 
53  banks,  43  insiirance  companies,  (stock  concerns) 
120  mining  and  26  spinning  associations,  &c.  Since 
^'lere  are  dtffif  ulties  in  the  way  of  obtaining  Oov- 
•mment  priffteges  for  stock  companies,  they  bar* 
adopted  the  plan  of  having  sleeping  partners. — 
The  capital  of  such  associations  already  amounts 
in  Prussia  to  many  millions,  and  although  they  are 
not  as  yet  fully  recognized  in  commercial  jurispru- 
dence, legislation  for  this  purpose  is  at  present  in 
progress. 


The   Grand   Rapids  and   Indiana  Railroad. 

Mr.  Wait,  of  Sturgis,  agent  oi  the  Grands  Rapids 
and  Indiana  Railroad,  has  been  for  some  days  in 
this  city  and  vicinity,  procuring  subscriptions  to 
the  capital  stack,  and  securing  the  right  of  way 
for  this  road.  His  success,  thus  far,  he  represents 
as  quite  flattering.  We  understand  the  subscrip- 
tions on  the  road  already  amount  to  about  $700,- 
000,  Tha  company  are  laboring,  with  good  pros- 
pects for  success,  to  obtain  sufficient  help  in  this 
way,  to  prepare  the  road-bed  ;  which,  with  the 
lands  granted  by  the  last  legislature  to  this  road, 
will  make  their  stock  equal  to,  if  not  better  than 
any  in  the  market.  With  a  road  bed  already  built 
and  a  land  sirant  sufficient,  at  a  moderate  estimate, 
to  cover  the  whole  cost  of  iron  and  rolling  stock, 
the  company,  instead  of  he  ing  obliged  to  negotiate 
bonds  at  a  discount,  will  have  the  advantage  of 
having  them  sought  after  by  capitalists.  And  it 
(uakes  a  vast  difference  in  marketing  any  commod- 
ity, whether  it  is  sought  after  by  buyers,  or 
whether  it  is  obliged  to  seek  them. 

Tha  immense  i«1m  of  this  road  to  ear  citiieoa, 


as  furnishing  a  market  for  their  lumVr,  shinglea 
plaster  and  lime — to  say  nothing  of  the  trade 
which  may  spring  up  with  Cincinnati  and  Pitts- 
burg, much  nearer  home  than  New  York — should 
induce  them  to  subscribe  liberally  to  the  capital 
stock.  Besides,  the  length  of  the  line,  its  proba- 
ble business  facilities,  and  the  large  grant  of  land 
secured,  afford  the  best  guarantees  that  the  road 
will  pay.  We  are  informed  thatXaphamville  and 
vicinity  have  taken  about  $40,000,  and  that  our 
citizens  show  a  commendable  disposition  to  come 
square  up  to  the  work  with  equal  liberality. — Or. 
Rap.  Paper. 

North-Eastcm  (S.  C.)  Railroad. 

We  are  truly  glad  to  be  able  to  at  nounce  the 
completion  of  the  above  important  State  improve- 
ment, within  the  space  of  a  few  weeks.  At  farthest, 
but  a  few  weeks  will  intervene  before  the  train 
will  travel  over  the  entire  length  of  the  road.  Tha 
short  gap  is  rapidly  clasing  up,  and  with  the  iron 
on  the  spot,  and  a  good  force  to  lay  it  down,  the 
ends  will  soon  bd  made  to  meet. 

The  Santee  Bridge  has  been  so  tar  completed  as 
to  permit  the  regular  passage  of  the  trains.  Its 
construction  has  been  a  serious  job,  but  it  is  bow 
completed,  and  we  understand  it  is  one  of  tha 
finest  and  mqst  substantial  structures  of  the  kiml 
in  the  country. — Cheraw  Gazette. 

•JTonmal  of  Railroad  Law. 

LIABIIITT   OF    RAILROAD  COMPANIES    FOB   tiriraUS 
TO   CATTLE. — «PDOB   BKINNEB'B   TIBWI, 

The  case  reported  In  the  last  number  of  this 
Journal  presents  what  may  be  considered  as  tha 
generally  received  principles  of  law  upon  this  sub- 
ject. Still,  were  railroad  companies  to  receira 
the  impression  that  their  rights  in  relation  to  this 
matter  are  unqualifled,  and  that  no  action  can  ba 
austained  against  them  save  for  injuries  wilfully 
or  maliciously  caused,  it  might  lead  to  a  degree  of 
carelessness  in  tha  running  of  railroad  trains,  in- 
consistent with  the  rights  of  property  owners,  and 
altogether  unauthorized  by  the  true  intent  oftha 
law  apparently  thus  settled  in  their  favor.  Gross 
negligence,  indeed,  may  ba  considered  as  equi- 
valent to  actual  malice  or  wilfulness,  and  injariv 
resulting  therefrom  may  consequently  be  actiOB- 
abla. 

The  opinion  of  Judge  SaiKasB  given  below, 
was  rendered  in  relation  to  a  case  very  similar  ta 
the  one  presented  last  week,  and  which  was  de- 
cided by  the  court  against  the  owner  of  the  stock 
that  was  killed,  on  the  same  principles  that  weya 
held  to  govern  that  casa. 

His  argument  is  in  brief,  that  If  cattle  are  al- 
lowed by  law  to  range  upon  "unenclosed  lands," 
there  is  no  reason  why  this  should  not  ioclade  un- 
enclosed railroads  as  well  as  open  woodlands  or 
common  highways ;  and  that  the  same  law,  in  caca 
of  like  injuries,  should  apply  to  both.  The  de- 
fect in  this  argument  seems  to  be  that  he  does  noi 
make  sufficient  distinction — in  fact,  he  makes 
none  whatever — between  the  greater  degree  of 
safety  and  freedom  from  obstruction  required  in 
the  use  of  railways  than  in  the  use  of  ordinary 
thoroughfares ;  in  the  case  of  woodlands  and  prai- 
ries there  is  no  comparison  whatever.  When  wa 
consider  the  numbers  of  human  beings  carried 
upon  railroads,  whose  safety  of  life  and  limb  de- 
pends upon  an  unimpeded  track,  and  the  frequen- 
cy of  the  accidents  that  have  occurred  by  the  ob- 
struction of  cattle  that  have  been  allowed  by  their 
owners  to  range  unrestrained  in  the  vicinity  of 
such  roads,  it  seems  absurd  that  the  law  should 
be  brought  to  apply  to  railways  in  the  same  man- 
ner as    to  aommen  highways,  an4   that   tbera 
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flbould  be  the  same  liability  for  tcoideni  od  on» 
apon  the  other. 

In  relation  to  the  principle  that  the  burden  Of 
proof  must  rest  upon  the  plaintiff,  to  substantiate 
a  claim  against  railroad  compaTiies  for  wilful  or 
malicious  damage,  the  objection  raided  below  ap- 
pears to  be  well  founded.  In  most  cases,  certain- 
ly, of  such  accidents,  the  owners  of  the  stock  can 
prove  nothing  in  relation  to  the  circumstances  of 
the  killing ;  and  it  would  seem  most  just  for  those 
committing  the  damage  to  be  held  prima  facie 
accountable,  and  to  be  exonerated  from  liability 
only  by  proving  the  use  of  ordinary  care  and  pre- 
caution. 

Skisker,  J. — Not  having  the  record  before  me 
for  examination,  in  connaction  with  the  opinion  of 
the  Chief  Justice,  I  do  not  feel  justified  to  dissent 
from  the  judgment  of  the  court  reversing  the 
judgment  below,  but  I  deem  it  my  duty  here  to 
enter  my  protest  against  the  doctrin*  that  railroad 
companies  in  this  State  ar«  not  liable  for  injuries 
done  by  them  to  stock  tipon  their  roads,  unless 
they  be  wilfully  and  maliciously  done,  or  by  such 
gross  negligence  as  is  equivalent  thereto. 

This  I  understand  to  be  the  rule  in  the  case  of 
the  Chicago  and  Mississippi  Railroad  Company  r*. 
Patchein,*  referred  to  and  approved  in  the  forego- 
ing opinion.  I  am  aware  that  recent  cases  may 
be  found  apparently  sanctioning  this  doctrine,  es- 
pecially in  those  States  where  by  law  the  owner  is 
a  trespasser  by  permitting  his  stock  to  run  at 
large  upon  the  unenclosed  grounds  of  another. 
.;,.  By  the  settled  law  of  this  State,  stock  may  law- 
fully tun  and  range  upon  unenclosed  lands,  and  I 
can  find  no  satisfactory  reason  for  distinguishing, 
in  this  respect,  unenclosed  railroads  from  common 
highways  and  open  prairiea  and  woodlands.  The 
law  must  be  the  same  in  either  case.  It  cannot  be 
questioned,  that  for  wilful  and  malicious  injuries 
to  another's  property,  and  for  injuries  caused  by 
such  negligence  as  evinces  a  wanton  disregard  of 
eonsequences,  legal  liability  universally  attaches 
to  the  party  in  the  wrong  and  causing  the  injmry. 
In  my  opinion,  the  law  holds  railroad*  companies 
to  the  lame  degree  of  care,  and  liable  for  th«  same 
degree  of  negligence  in  case  of  injuries  done  by 
them  to  itock  upon  their  unenclosed  roads,  as  in 
case  of  injuries  by  individuals  to  stock  upon  the 
common  highways  and  open  lands  of  the  State ; 
and  I  can  sanction  no  doctrine  extending  immuni- 
ty to  railroad  companies  in  this  respect  not  com- 
mon to  all. 

Persons  and  corporations  must  so  use  their  pro- 
perty as  to  do  no  unnecessary  injury  to  others,  and 
the  law  is  the  same  in  regard  to  liabBity  in  the 
one  case  aa  in  the  other.  Nor  am  I  prepared  to 
concede  that,  in  cases  like  the  present,  proof  of 
the  injury  does  not  prima  facie  eBtablish  liability, 
requiring  explanationnn  discharge  of  such  prima 
facie  liability. 

.  Railroad  companies  are  common  carriers,  and 
ttielaw  is  well  settled  that  in  case  of  injury  to 
person  or  property  in  the  course  of  their  transpor- 
tation, proof  of  the  injury,  or  ordinarily  accident 
and  injury,  presumes  the  fault  of  the  common  car- 
rier, and  devolves  upon  him  the  burthen  of  prov- 
ing ihe  facts  m  discharge  of  liability.  I  am  not 
prepared  to  admit  that  this  doctrine  is  not  proper- 
ly applicable  to  cases  of  injuries  by  railroads  to 
stock  upon  their  unenclosed  road.     It  is  a  com- 


mon principle  of  the  law,  that  in  actions  for  inju- 
ries to  the  person  or  property  of  another,  which, 
according  to  the  experience  of  mankind,  are  usu- 
ally produced  by  the  wrong  of  another,  proof  of 
the  injury  presumes  the  wrong,  and  the  party 
committing  it  must  prove  his  justification.  Be- 
sides, the  facts  are  peculiarly  within  the  knowl- 
edge of  the  company  and  its  servants,  aud  easy  of 
proof  by  the  company.  The  owner  of  the  stock 
finds  them  killed  by  a  train  of  cars  aud  their  car- 
casses strewn  upon  the  road,  but  the  circumstances 
attending  their  killing  he  ordinarily  knows  nothing 
of,  nor  by  whom  they  can  be  proved. 

The  law  should  afford  substantial  remedies  for 
wrongs,  and  when  men  learn  that  they  are  not  ob- 
tainable through  the  law,  there  is  danger  of  the 
worst  of  evils :  the  resort  to  that  supposed  redress 
suggested  by  feelings  of  passion  and  revenge. 


*  8e«  Ax.  Bi  B.  J«CB9Aft  of  Avguft  mk. 


Gcori^e  8eeph«H«oB.  -^  '  ;> 
We  hare  already  published  In  the  JomirAL  an 
account  of  Stmphbbbor's  success  at  the  great 
trial  of  locomotive*  on  the  Liverpool  and  Manches- 
ter Railway.  "We  give  below  a  sketch  of  his  earlier 
life  from  the  Westminster  Review,  confident  that 
the  lesson  taught  by  it  of  industry,  uprightness, 
and  constant  devotion  to  high  aims  is  eminently 
worthy  of  attention: — 

The  account  which  Mr.  Smiles  gives  of  the  first 
forty  years  of  the  life  of  Stephenson  is  as  interest- 
ing as  any  part  of  his  book.  Born  at  the  small 
colliery  village  of  Wylam,  about  eight  miles  from 
Newcastle,  on  the  9lh  of  June,  1781,  the  boy  had 
received  an  education  the  most  unpromising  pos- 
sible, according  to  ordinary  notions  of  "education," 
and  yet,  as  it  turned  out,  the  very  best  for  fitting 
him  for  his  future  work.  He  was  one  of  six  chil- 
dren; his  father  being  "Old  Bob  Stephenson," 
fireman  of  the  pumping-engine  at  the  Wylam  col- 
liery, aud  a  very  honest  and  popular  man  ;  and  his 
mother,  Mabel,  being  a  "  rale  canny  body" — both 
genuine  Northumbrians.  Old  Stephenson's  wages 
were  twelve  shillings  a  week ;  so  the  children  got 
no  schooling  at  all.  Qeorge  ran  about  the  village 
and  helped  to  keep  his  young  brothers  and  sisters 
oS"  the  wooden  tram-road  in  front  of  his  father's 
door  when  the  coal-wagons  were  passing.  When 
he  was  still  a  child,  the  family  removed  to  Dewley 
Bum,  where  old  Stephenson  was  appointed  fireman 
at  a  new  pit,  at  the  same  wages.  Here  George 
obtained  his  first  post  as  cowboy  to  a  widow  named 
Ainslie  at  twopence  a  day.  From  this  he  rofce  to 
fourpence  a  day  at  farm-work,  and  thence  to  six- 
pence a  day  as  "  picker"  in  the  colliery.  Once  in 
the  colliery,  he  rose  by  degrees  to  be  assistant  fire- 
man to  bis  father  at  a  shilling  a  day.  At  a  new 
colliery  to  which  his  father  removed,  George  still 
worked  as  his  assistant  till  the  opening  of  new 
workings  in  the  neighborhood  caused  his  promotion 
at  the  age  of  fifteen  to  be  fireman  on  his  own  ac- 
count— first  at  assistant  fireman's  wages,  but  soon 
at  twelve  shillings  a  week.  The  first  Saturday  of 
his  fall  wages  he  marched  out  of  the  foreman!* 
office  exhibiting  his  twelve  shillings,  and  adding, 
"  I  am  now  a  made  man  for. life."  From  the  post 
of  fireman  be  rose,  while  still  but  seventeen,  to 
that  of  "plugman,"  thus  passing  his  father  and 
receiving  somewhat  higher  wages.  Mr.  Smiles 
thus  describes  the  "  plugman's"  duties  at  a  pit 
and  young  Stephenson's  mode  of  performing 
them : — 

"  The  duty  of  the  plugman  was  to  watch  the 
engine  and  to  see  that  it  kept  well  in  work,  and 
that  the  pumps  were  efficient  in  drawing  the  water. 
When  the  water  level  in  the  pit  was  lowered,  and 
the  suction  became  incomplete  through  the  ex 
posure  of  the  suction  holes,  then  his  business  was 
to  proceed  to  the  bottom  of  the  shaft,  and  plug 
the  tube  so  that  the  pump  should  draw;  hence  the 
designation  of  plugman.  If  a  stoppage  in  the 
engine  took  place  through  any  defect  in  it  which 
he  WM  iBcapable  of  remedying,  then  it  was  his 


duty  to  call  in  the  aid  of  the  chief  engineer  of  the 
colliery  to  set  the  engine  to  rights. 

"  But  from  the  time  when  George  Stephenso* 
was  appointed  fireman,  and  more  particularly  af- 
terwards as  engineman,  he  devoted  himself  so  asri- 
duously  and  so  successfully  to  the  study  of  the 
engine  and  its  gearing — taking  the  machine  t© 
pieces  at  his  leisure  hours  for  the  purpose  of 
cleaning  and  mastering- its  various  parts, — that  he 
very  soon  acquired  a  thorough  practical  knowledge 
of  the  instruction  and  mode  of  working,  and  thuS 
he  very  rarely  needed  to  call  to  bis  aid  the  engi> 
neer  of  the  colliery.  His  engine  became  a  sort  of 
pet  with  him,  and  he  was  never  wearied  of  watch- 
ing and  inspecting  it  with  devoted  admiration," 

Up  to  the  age  of  eighteen  there  can  be  no  doubt 
that  the  most  efficient  pait  of  Stephenson's  educa- 
tion consisted  in  this  fascination  exercised  over 
him  by  the  engine,  and  the  habitual  attention  le 
paid  to  every  particular  of  its  working  and  con- 
struction from  the  time  he  had  one  to  manage. 
Apart  from  his  passion  for  being  a  first-rate  engine 
man,  be  was  noted  chiefly  for  his  love  of  bird- 
nesting,  rabbit-breeding,  and  feats  of  strength.  : 
But  till  he  was  eighteen  years  of  age  he  coal4 
neither  read  nor  write.  What  led  him  to  acquir*  , 
these  accomplishments  was,  in  the  first  place,  hi* 
passion  for  engines.  He  was  in  the  habit  of  model- 
ling engines  in  clay ;  and  it  was  because  be  heard 
of  descriptions  in  books  of  other  engines  thaa 
those  he  had  seen  that  he  determined  to  learn  to 
read.  By  resolute  perseverance  and  the  ex{)endi- 
ture  of  threej>ence  and  fourjteuce  a  week  for  a 
year  or  two  on  such  evening  schools  as  there  were 
in  or  near  Newburn,  he  acquired  ts  much  read- 
ing, writing,  and  arithmetic  a*<  served  his  turn  for ' 
the  time.  While  thus  raising  himself  out  of  the 
totally  illiterate  condition  in  which  he  had  passed 
so  much  of  his  life,  his  ambition  was  still  only 
that  of  a  working  man.  He  was  anxious,  above 
all,  to  rise  from  the  position  of  plugman  or  engine- 
man  to  that  of  "  brakesman."  The  difierenee 
was,  that  the  "  brakesman"  performed  a  higher 
kind  of  colliery  labor,  and  received  wages  ranging 
from  about  seventeen  shillings  to  a  pound  a  ^"eek. 
With  some  difficulty,  arising  from  the  jealousy  of 
the  regular  brakesmen,  he  qualified  himself  for 
this  employment :  and  after  acting  as  brakesman 
at  the  colliery  near  Newburn,  where  he  had  served 
a  year  or  two  as  plngsman,  he  removed  in  1801  to 
another  colliery  at  Black  Calleston. 

From  1801  to  1812,  or  from  his  twentieth  to  his 
thirty-first  year,  Stephenson's  position  in  life  wae 
that  of  a  brakesman  at  various  collieries  Dear 
Newcastle— first  at  Black  Callerton,  from  1801  (« 
to  1802  ;  then  at  Willington,  from  1802  to  1804 ; 
and  finally  at  Killingworth,  from  1804  till  (allowing 
for  a  short  residence  in  Scotland  in  search  of  s 
higher  employment)  1812.  His  regular  wages 
during  all  this  time  may  have  averaged  about  a 
pound  a  week.  Thrifty,  sober,  and  incapable  of 
being  idle,  be  devised  means,  however,  of  eking 
out  this  scanty  sum  by  extra  work  in  the  evenings. 
At  Black  Callerton  he  took  to  mending  and  mak- 
ing shoes  for  his  fellow-workmen  ;  and  his  earning*  ■ 
in  this  way  enabled  him,  about  the  time  of  his  re- 
moval to  Wellington,  to  marry  Fanny  Henderson, 
a  farm-servant  with  whom  he  had  been  in  love  for 
some  time,  and  the  soleing  of  whose  shoes,  wbea  - 
by  chance  that  long-coveted  honor  fell  to  him,  waa 
the  greatest  ecstacy  of  his  life.  At  Willington — 
where  his  only  son,  Robert  Stephenson,  subse- 
quently his  coadjutor  and  successor  as  an  engi- 
neer, was  bom  to  him  in  1803 — he  continued  to 
make  shoes  in  his  leisure  hours;  varying  the  oo- 
cupation  with  reading,  arithmetic,  and  the  quiet  of 
the  perpetual  motion.  Here,  however,  he  begaa 
to  add  to  his  shoemaking  the  making  of  shoe-lasts, 
which  paid  aa  well,  and  the  cleaning  of  cloaks, 
which  paid  better.  All  those  means  of  money- 
making  he  continued  to  practice  at  Killingworth. 
He  also  cut  the  pitmen's  clothes,  for  the  wives  to 
make  up;  aqd  '"  it  is  said,"  says  Mr.  Smiles,  "that 
to  this  day  there  are  clothes  worn  at  Killingworth 
which  have  been  made  after  'Geordy  Steevie'g 
cut.' "  The  death  of  his  wife  shortly  after  their 
removal  to  Killingw<irtli  broke  the  comfort  ef  the 
little  household ;  and  Stephenson,  learing  iiig  bo/ 
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at  Killingworth,  migrated  for  a  time  to  Scutlurid. 
The  absence  was  but  temporary  ;  with  £28  in  his 
{)ocket  he  returiieil  to  Killiugworth,  and  was  again 
taken  on  as  brakesman.    From  that  time,  one  of 
his  chief  objects  was  to  save  money  for  the  educa- 
tion of  his  son.     For  awhile  fortune  seemed  to  be 
against  him.     He  was  drawn  for  the  militia,  and 
had  to  buy  himself  off.     His  father  had  been  dis- 
abled from  work,  and  kad  to  be  supporte<l.     De- 
spairing of  adequate  employment  in  England,  he 
thought  of  emigrating  to  America.     Step  by  step, 
however,  his  worth  was  found  out — though  only  a 
brakesman,  he  had  mastered,  by  long  observation 
and  study,  the  whole   round  of  engineering  con- 
trivances in  use  in  colliery-working ;  and  oppor- 
tunities one  by  one  presented  themselves  for  turn- 
ing this  knowledge  to  account  for  the  benefit  of 
bis  employers.     Various  feats  of  his  mechanical 
ingenuity  which  brous^it  him  into  notice  at  this 
time  are  recorded  by  Mr.  Smiles,  more  particularly 
a  contrivance  for  saving  tiie  tear  and  wear  of  the 
ropes  by  which  the  winding-engine  drew  the  coals 
out  of  the  pit ;  and  a  cure  of  the  pumping-engine 
at  Killiugworth  High  Pit,  after  it  had  baffled  the 
skill  of  all  the  local  engine-wrights.     Fur  this  last 
fate  he  received  a  gratuity  of  ten  {Hjunds,  and  it 
led  to  his  being  fre»|uently  employed  as  a  practical 
mechanician.     "  Stephenson's  skill  as  an  engine- 
doctor,"  says  the  biographer,  ' '  soon  became  noised 
abroad,  and  he  was  called  upon  to  prescribe  reme- 
dies for  all  the  old,  wheezy,  and  ineffective  pump- 
ing-machiues  in  the  neighborhood."    His  earnings 
iu  this  line  of  business  added  to  his  wages  and  his 
miscellaneous  receipts  from  clock-doctering  and 
the  like,  enabled  him  in  the  course  of  a  few  years 
lo  save  XlOO;  and  his  sod  Robert,  after  having 
been  at  various  smaller  schools,  was  sent  at  the 
age  of  eleven    to  one   of  the   best  academies   in 
Newcastle.     Stephenson  married  a  second  time, 
while  still  a  working  man  ; '  but  his  chief  care  in 
life,  next  to  his  own  engineering,  seams  to  have 
been  to  train  up  his  son  to  be  as  gooil  an  engineer 
as  himself,  and,  if  possible,  better. 

The  year  1812  was  an  epoch  in  Stephenson's  life. 
The  engine-wright  at  Killingworth  having  been 
killeil  by  an  accident,  the  noblemen  and  gentlemen 
who  were  proprietors  of  the  colliery  acted  on  the 
comiueudatiou  of  Mr.  Dods,  the  head  viewer,  and 
appointed  Stephenson  to  the  vacant  post  at  a 
salary  of  £100  a  year,  with  the  use  of  a  horse.  It 
was  during  the  nine  yeai-s  of  his  laborious  industry 
in  this  humble  situation,  at  a  remote  colliery,  that 
Stephenson  solved  for  himself  the  problem  of  rail- 
way locomotion,  and  acquired  that  experience 
which,  when  he  was  called  upon  to  exhibit  it, 
proved  him  to  be,  in  the  railway  department,  the 
first  engineer  of  the  age.  His  mode  of  life  during 
these  nine  years  was  most  simple.  His  chief  re- 
creation was  on  Saturdays  afternoons,  when  his 
son  came  over  to  KiUingworth  from  Newcastle, 
bringing  with  him  scientific  books  from  the  library 
of  the  Newcastle  Literary  and  Philosophical  In- 
onitution,  to  which  his  father  had  entered  him  as  a 
subscriber.  From  these  readings,  in  which  father 
and  sou  were  equally  learners,  Stephenson  derived 
a  more  extensive  acquaintance  with  mechanics 
and  the  history  of  mechanics  than  he  had  possessed 
when  he  began  the  quest  of  the  perpetual  motion. 
Something  even  of  general  scientific  and  intellec- 
tual culture  was  the  consequence  of  these  studies, 
carried  on  for  a  series  of  years;  transforming 
Stephenson  both  consciously  and  in  social  reputa- 
tion from  plain  "  Geordie  Steevie"  the  brakesman 
and  cutter-out  of  pitmen's  clothes,  to  "Mr.  Stephen- 
son" the  colliery  engineer.  Through  his  whole 
life,  however,  as  we  gather  from  his  biography,  he 
was  accustomed  to  refer  to  his  son  for  any  more 
subtle  theoretical  elucidation  that  he  might  want, 
as  well  as  for  literary  help  on  imjjortant  occasions 
when  he  bad  to  put  his  views  on  paper.  It  was  as 
a  practical  mechanician,  perfectly  acquainted  with 
every  piece  of  machineryemployed  about  collieries, 
and  ready  with  invention  when  anything  went 
wrong,  that  he  achieved  his  own  successes.  In 
the  ordinary  performance  of  his  stated  work  as 
engine-wright  at  Killingworth,  he  had  ample  op- 
portunity of  justifying  the  choice  of  his  employers. 
He  introduced  improvements  in  the  under- ground 


labor   of  the   pits,  l»y  substituting  machinery  for 
animal  labor  to  such  an  extent  as  to  reduce  the 
number  of  horses  required  in  a  pit  from  100  to  16. 
An  invention  of  a  still  higher  order,  which  would 
probably  at  once  havemi^e  his  merits  known  over 
Britain,  but  for  his  having  a  competitor  in  the 
field   in  a  man  already  so  distinguished  as   Sir 
Humphrey   Davy,    was    that    of   the    "  Geordy" 
Safety  Lamp— a  lamp  identical  with  the  "  Davy" 
in  principle,  though  difierent  in  practical  detail. 
A  very  interesting  account  of  the  tentative  process 
by  which  Stephenson  arrived  at  his  safety  lamp,  as 
also  of  the  controversy  relative  to  priority  of  in- 
vention which  ensued  between  Stephenson's  friends 
and  the  friends  of  Sir  Humphrey,  is  given.by  Mr. 
Smiles.     Suffice  it  to  say  that,  though  at  the  time 
the  fame  of  the  "  Geordy"  was  ecliiMed  by  that  of 
the  Davy,  and  the  unknown  engine-wright  of  Kil- 
lingworth had  no  chance  with  the  public  against 
the  brilliant   poet-philosopher  of  the  metropolis, 
and  was  even  aenounced  most  unhandsomely  by 
Sir  Humphry  and  his  friends  as  an  imposter,  the 
evidence  adduced  by  Mr.  Smiles  proves  not  only 
that  the  "Geordy"  was  a  better  practical  safety- 
lamp  than  the  "  Davy,"  but  also  that  it  was  inde- 
pendently constructed  and   tried  by  its   inventor 
(October  21,  1816)  before  anything  was  publicly 
known  of  Sir  Humphrey's  experiments.     Stephen- 
son felt  the  injustice  done  him  by  the  accusation  of 
fraud  iu  the  matter   of  his  "Geordy,"   but   he 
behaved  manfully  and  modestly  in  the  affair — did 
not  refuse  the  100  guineas  which  the  coal-owners 
of  the  north  had  voted  hira,  when  they  voted  2000 
guineas  to  his   rival ;  atid  waited   his  time  when 
another  invention  which  was  then  occupying  him 
should  give  him  an  undisputed  title  to  larger  re- 
wards and  a  wider  celebrity.     This  was  the  inven- 
tion of  the  Railway  locomotive,  or,  as  Stephenson 
in    his   simpler   style    called   it,   the    "  Traveling 
Engine." 

Fifteen  months  before  the  invention  of  his 
"  Geordy,"  Stephenson  had  made  and  tried  his  first 
"  locomotive."  It  had  been  a  subject  of  his  thoughts 
from  his  first  appointment  as  engine-wright  at  Kil- 
lingworth ;  and  from  that  time  he  had  been  busily 
acquiring  an  accurate  knowledge  of  all  that  had 
been  already  done  or  attempted  in  the  same  direc- 
tion. Books  gave  him  some  of  the  necessary  in- 
formation ;  but  actual  inspection  of  such  locomo- 
tives or  abortions  of  locomotives  as  came  in  his 
way  gave  him  more.  Mr.  Blackett,  the  first  north- 
ern colliery  owner  who  took  a  practical  interest  in 
the  subject  of  locomotives,  had,  in  1811,  ordered 
one  of  Trevethick's  make,  with  a  view  to  try  it  on 
that  very  tram-road  at  Wylam  which  passed  the 
cottage  where  Stephenson  had  been  born,  and  the 
wagons  of  coals  passiug  toaud  fro  on  which  hadbeen 
among  the  first  sights  of  his  childhood.  This  en- 
gine was  never  used  ;  and  a  second  which  was  or- 
dered from  the  same  engineer,  fiew  into  pieces 
when  first  tried,  without  having  moved  an  inch. — 
Mr.  Blackett  then  set  about  making  a  locomotive 
for  himself,  with  the  help  of  the  Wylam  engine- 
wright,  with  one  wheel  cogged  to  run  in  a  rack- 
rail.  This  engine  did  work,  but  so  slowly  and 
clumsily  that  there  was  no  economy  in  it,  and  at 
last  it  was  given  up  as  a  "  perfect  plague."  Noth- 
ing daunted,  Mr.  Blackett  took  out  a  patent  for  a 
means  of  remedying  its  defects  ;  but  still  it  would 
not  answer.  This  last  engine  Stephenson  saw.  He 
used  to  go  over  to  Wylam  as  often  as  he  could  to 
watch  it ;  and  almost  from  his  first  sight  of  it  he 
declared  his  conviction  to  the  Wylam  engine-wright 
that  he  could  make  a  better.  It  was  the  same  with 
one  of  Blenkinsop's  engines,  which  he  saw  tried  on 
a  tramway  between  Kenton  and  Coxlodge  collieries 
on  the  2d  of  September,  1813.  This  engine  was  a 
great  improvement  on  any  of  Blackett's,  for  it 
dragged  sixteen  coal-waggoue  loaded  with  seventy 
tons  at  the  rate  of  three  miles  an  hour.  Still  Ste- 
phenson declared  he  could  make  a  better.  Nothing 
but  money  was  wanting  to  bis  making  the  attempt, 
and  as  Lord  Ravensworth,  the  principal  of  the 
Killiugworth  owners,  had  sufficient  confidence  in 
him,  this  obstacle  was  removed.  Giving  his  orders 
to  John  Thirlwall,  the  colliery  blacksmith,  who 
was  a  good  workman  himself,  though  the  men  he 
had  to  assist  him  were  but  rough  hands,  Stephen- 


son built  his  engine  in  ten  n^onths.  The  wheels  of 
this  engine  were  all  sm(X)th ;  Stephenson  having 
convinced  himself  by  a  simple  experiment  that  the 
notion  that  smooth  wheels  would  slip  was  a  delu- 
sion. In  other  respects  the  engine  difiered  from 
any  that  had  before  been  constructed.  "It  was 
first  placed  upon  the  Killingworth  Railway,"  says 
Mr.  Smiles,  "  on  the  25th  July,  1814,  and  its  pow- 
ers were  tried  the  same  day.  On  an  ascending 
gradient  of  1  in  450,  the  engine  succeeded  in  draw- 
ing after  it  eight  loaded  carriages  of  thirty  tons' 
weight  at  about  four  miles  an  hour ;  and  for  some 
time  after  it  continued  regularly  at  work.  It  was 
indeed  the  most  successful  working  engine  that 
had  yet  been  constructed." 

But  Stephenson  was  not  satisfied.  Blutcher,  as 
the  new  locomotive  was  called,  had  many  defects ; 
and,  these  having  l>een  carefully  noted,  Stephenson 
resolved  to  construct  another  engine,  in  which  they 
should  be  avoided.  In  conjunction  with  another 
person  who  supplied  the  money,  he  took  out  a 
patent  for  a  new  locomotive  in  February,  1815, 
and  in  the  same  year  the  second  engine,  called 
Puffing  Billy,  was  at  work  on  the  KiUingworth 
Railway.  Mr.  Smiles,  who  describes  its  mechani- 
cal construction  minutely,  believes  that  it  con- 
tained the  germ  of  all  that  has  since  been  effected, 
and  may  be  regarded  as  the  original  type  of  our 
present  locomotives.  In  particular,  it  embodied  a 
discovery  which  was  peciiliarly  Stephenson's,  and 
without  which  the  steam  locomotive  could  never 
have  been  practically  successful — to  wit:  the 
"  steam-blast,"  or  the  escape  of  the  wasta  steam 
through  the  chimney,  so  as  not  only  to  diminish 
the  noise  of  the  engine,  about  which  so  much  was 
said,  but  also  to  augment  its  power  by  increasing 
the  velocity  of  the  smoke-draft,  and  so  stimulating 
the  combustion  and  the  generation  of  the  steam. 

Thus,  at  the  end  of  the  year  1815,  George  Ste- 
phenson was  far  ahead  of  every  comiietitor  in  the 
field  of  locomotive  invention.  He  knew  that  he 
had  solved  the  problem.  He  knew  it  so  tliorough- 
ly  that  from  that  time  he  did  not  disguise  his  opiu- 
ion  that  the  steam- locomotive  was  destined  to  su- 
persede every  other  tractive  power,  and  to  come 
into  universal  use  over  the  world. 


Railroad  Pro{(rcM  in  tbe  United  States. 

The  magnitude  and  importance  of  the  railroad 
interest  in  the  United  States,  now  representing  a 
capital  of  not  less  than  about  seven  hundred 
millions  of  dollars,  has  induced  an  intelligent 
writer  in  the  Charleston  Courier  to  glance  at  their 
origin.  The  first  railroads  in  the  United  States 
were,  of  course,  but  very  small  enterprises,  and 
were  the  Quincy  Railroad  in  Massachusetts,  and 
the  Mauch  Chunk  Railroad  in  Pennsylvania.  The 
Quincy  Railroad  was  constructed  to  convey  stone 
from  the  quarry  to  navigable  water,  and  was  three 
miles  in  length.  It  was  u  horse  track,  with  rail- 
ways consisting  of  an  oak  scantling,  two  inches 
thick  and  four  inches  wide,  fastened  to  wooden 
sleepers.  On  this  scantling  a  bar  of  rolled  iron, 
five-sixteenths  of  an  inch  thick  and  two  and  a  half 
inches  wide,  was  fastened,  and  the  car  placed  on 
that.  The  precise  date  when  this  road  was  put  in 
motion  is  not  known.  In  Niles'  Register  of  2nd 
June,  1827,  it  is  referred  to  as  being  "  in  full  tide 
of  successful  operation,"  prior  to  that  date.  The 
Mauch  Chunk  Railroad  was  complete  on  the 
Saturday  before  the  17th  of  May,  1827.  It  is  « 
miles  long,  and  was  consfl-ucted  in  two  months 
and  three  days  from  its  commencement.  Its  rails 
were  of  wood,  fastened  upon  sleepers  plated,  with 
rolled  iron.  It  was  used  in  part  by  horse  power, 
and  in  part  by  the  cars  descending  an  inclined  plane 
by  their  own  gravity,  drawing  up  an  empty  train 
on  a  second  track.  It  was  intended  to  transport 
coals  from  the  mines  to  the  Lehigh  river.  These 
roads  were,  both  of  them,  local  and  private  in  their 
character,  and  were  constructed  and  used  by  their 
proprietors  simply  as  labor-saving  contrivances. 
The  first  railroad  of  any' considerable  importance 
incorporated  in  this  country,  was  the  Baltimore 
and  Ohio  rord,  the  act  for  the  incorporation  of 
which  bears  the  date  of  February,  1829,  and  the 
next  the  South  Carolina  Canal  and  Railroad  Com- 
pany, incorporated  December  19tb,  1827.    The 
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work  on  the  first  of  these  was  commenced  on  the 
4th  of  July,  1828,  and  on  the  other  in  January, 
1830.  About  the  1  st  of  March ,  1830,  the  directors 
of  the  South  Carolina  road  made  a  contract  with 
E.  L,  Miller  for  a  locomotive  engine  for  the  road, 
which  was  built  under  his  direction  at  the  West 
Point  Foundry,  in  New  York,  and  reached  Char- 
leston that  summer  or  fall,  and  was  put  upon  the 
road  on  the  14th  December,  1830.  The  engine 
was  called  the  "  Best  Friend"  and  it  is  believed  to 
l)e  the  first  locomotive  built  this  side  of  the  Atlan- 
tic, It  was  certainly  the  first  steam  engine  that 
ever  run  regularly  on  a  railroad  in  America. 
"  This  engine  would  be  a  curiosity  if  placed  along- 
side of  one  of  Norrisi's  or  Baldwin's  last  improve- 
ments. It  was  named  the  '  Best  Friend,'  and  was 
built  under  the  direction  of  Mr.  E.  L.  Miller  of 
Walterboro,  at  the  West  Point  Foundry  of  Messrs. 
Kemble,  New  York.  The  engine  had  no  tender, 
but  carried  her  own  wood  and  water.  The  wheels 
were  of  wood,  with  spokes  like  a  wagon,  and  the 
wheel  armed  with  a  wrought  iron  tire.  The  engi- 
neer who  run  the  first  locomotive  that  was  used  on 
this  or  any  other  road  in  the  United  States,  was  N. 
K.  Darrell,  an  apprentice  brought  up  in  Dotterer's 
jnacliine  shop. 

After  a  few  trips  the  wooden  wheels  of  the 
'  Best  Friend'  gave  way,  and  were  replaced  by 
cast  iron  ones,  the  pattern  for  which  was  made, 
and  the  wheels  cast,  by  another  of  Dotterer's  ap- 
prentice boys.  J.  D.  Petsch,  then  the  foreman  of 
that  well  known  establishment.  These,  it  is  be- 
lieved, were  the  first  cast  iron  wheels  "used  on 
railroads  in  this  country.  The  "Best  Friend'  blew 
up  after  a  brief  career,  and  from  its  wreck  another 
engine  was  built  by  Mr.  Petsch,  at  the  Company's 
workshop;  of  which  he  was  then  in  charge.  It 
was  called  the  Phoenix.  Previously  to  this  the 
crank  axle  had  been  used  ;  but  in  the  reconstruc- 
tion of  this  engine,  Mr.  J.  D.  Petsch  introduced 
the  straight  axle,  with  outside  connections,  and 
also  wrought  iron  tiers  on  the  caust  iron  dHving 
wheels,  neither  pf  which,  it  is  believed,  had  before 
been  tried  in  this  country." 

In  1831,  nearly  the  whole  road  was  put  under 
contract,  and  in  February  1831,  eight  miles  were 
completed,  and  the  steam  engine  regularly  plying 
upon  it.  About  this  tiine  the  company  undertook 
to  convey  the  mails  for  the  United  States  govern- 
ment by  steam  to  the  then  terminus  of  their  road, 
and  continued  to  convey  them  in  that  way  until 
the  road  was  finished.  On  the  2nd  of  October, 
1833,  the  road  was  opened  complete  to  Hamburg, 
a  distance  of  136  miles.  The  Baltimore  and  Ohio 
was  opened  to  Harper's  Ferry,  in  December,  1884, 
and  in  the  same  month  a  successful  attempt  was 
made  to  pass  a  locomotive  steam  engine  over  the 
inclined  plane  at  Parr's  Ridge,  where  the  grade 
was  265  feet  to  the  mile.  The  engine  by  its  own 
power,  ascended  the  plane  with  a  moderate  load 
attached.  This  established  the  complete  ascend- 
ancy of  steam  on  the  Baltimore  and  Ohio  road. 
On  the  19th  November,  1836,  a  meeting  of  citizens 
of  Baltimore,  held  at  EUicot's  Mills,  resolve  that 
it  is  expedient  to  continue  the  Baltimore  and  Ohio 
Railroad  to  Wheeling  and  Pittsburg.  On  the  22d 
October,  the  people  of  Charleston  held  a  public 
meeting,  and  resolved  to  adopt  measures  to  extend 
their  railroad  communication  to  the  Ohio  also,  at 
Cincinnati. 

The  Camden  and  Amboy  Railroad  was  com- 
menced on  the  9th  October,  1830,  and  the  mails 
carried  through  ftom  New  York  to  Philadelphia 
by  steam,  on  the  first  of  January,  1836.  The  New 
Orleans  and  Lake  Ponchartrain  Railroad  was 
opened  on  the  23d  April,  1831.  The  New  Castle 
and  Frenchtown  Railroad,  16i  miles  in  length, 
was  opened  for  three  miles  on  the  4th  of  July, 
1831,  and  about  Ist  March;  1832,  for  freight  and 
passege  the  whole  distance.  The  Albany  and 
Schenectady  Railroad  was  finished  on  the  20th 
August,  18S1.  An  engine  ran  from  Albany  to 
Saratoga  on  the  29th  June,  1832.  The  Patterson 
(N.J.)  Railroad  was  commenced  in  July,  1831, 
and  completed  and  opened  December  7th,  1833. 
The  Petersburg  and  Roanoke  Railroad  "  is  now 
travried  30  miles,  and  that  distance  was  made," 
Niles'  Begister  wys,  "  a  few  dftya  since,  ]>j  the 


locomotive  Roanoke,  with  a  train  of  cits,  in  one 
hour  and  45  minutes."      This  was  in  December, 

1832,  The  Tuscambia  (Ala.)  Railroad  was  com- 
menced in  July  1831,  and  finished  in  December, 
1853.  The  Boston  and  Worcester  Railroad  was 
commenced  in  the  early  part  of  1833,  and  was 
opened  on  the  6th  January,  1836.  The  Boston 
and  Providence  Railroad  was  opened  in  August 
1835.  The  Now  York,  Providence  and  Boston 
Railroad  was  commenced  on   the  14th  August, 

1833,  and  completed  in  1835.  The  Philadelphia 
and  Trenton   Railroad  was  opened  for  travel   in 

1834,  and  the  Philadelphia  and  Columbia  Railroad 
in  the  same  year.  The  Baltimore  and  Susque- 
hanna Railroad  was  opened  in  1835. 

Appletom  and  'Wansan  Railroad. 

The  Appleton  (Wis.)  Crescent  of  the  15th  says : 
We  take  pleasure  in  announcing  to  the  public  that 
a  careful  survey  between  Green  Bay  and  Appleton, 
crossing  the  Fox  River  at  Little  Kaukauna,  has 
just  bpen  completed  under  the  supervision  of  Engi- 
neers Anderson  and  Callahan.  The  result  ascer- 
tained is  that  it  is  one  of  the  chea^test  and  best 
routes  for  a  railroad  in  the  West.  The  summit 
grade  between  two  places  is  but  192  feet,  while 
from  Appleton  to  Kaukauna  it  is  almost  a  dead 
level,  varying  but  a  foot  either  way  in  a  distance 
of  several  miles.  From  Appleton  to  Little  Kau- 
kauna, about  16  miles,  the  road  will  run  on  an  air- 
line; and,  aside  from  the  river  crossing — which, 
by  the  way,  is  found  to  be  more  feasible  than  has 
been  supposed; — there  is  hardly  a  curve  in  the 
whole  distance. 

Appleton  is  stretching  her  arms  across  to  the 
Upper  Wisconsin.  She  is  laboring  to  o|>en  that 
large  region  to  immediate  settlement,  to  afibrd  an 
outlet  for  the  immense  business  already  done  there ; 
and  the  Appleton  and  Waiusau  Railroad  will  surely 
be  built  as  rapidly  as  energy  and  money  can  ac- 
complish it.  The  location  of  the  Main  Trunk  Rail- 
way hence  to  Ontonagon  and  Marquette  is  a  fixed 
fact.  The  cars  from  Warsau  will  intersect  with  it 
at  this  point.  With  steam  river  navigation  hence 
to  Green  Bay,  through  locks  having  more  than  four 
times  the  capacity  of  the  famous  Erie  Canal,  and 
with  a  milroad  from  Green  Bay  connecting  with 
both  the  Superior  and  the  Wausau  roads,  will  not 
the  great  importations  and  exportations  of  the  Up- 
per Wisconsin  and  Wolf  river  regions  seek  the 
Green  Bay  route  1  It  is  idle  to  come  to  any  other 
conclusion. 

Appleton  has  pledged  a  large  amount  of  stock 
towards  the  construction  of  the  Wausau  Railroad  ; 
her  business  men  hare  already  surveyed  the  first 
section  of  twenty  miles  (to  New  London,)  and  fully 
demonstrated  the  feasibility  and  cheapness  of  the 
route. 

Energetic  men  have  embarked  in  the  enterprise 
of  building  the  road  from  the  Bay  to  Appleton, 
and  it  will  not  be  their  fault  if  the  whole  road  is 
not  graded  and  tied  within  the  next  fourteen 
months.    Let  all  the  people  take  hold  of  the  work. 


Western  road — 500  shares  of  the  stock  of  which 
Company  brought  ninety-five  per  cent,  at  public 
outcry  in  Savannah  a  *"€w  weeks  ago — this  road 
cannot  fail  to  be,  from  the  completion  of  the  first 
ten  miles,  a  paying  investment.  Its  construction, 
iastead  of  divesting  from  us,  or  delaying,  the 
roads  now  in  progress  from  the  coast,  will  present 
greatly  increased  documents  for  speedy  connection 
with  our  town.  When  this  road  is  completeii  to 
Thomasville,  an  extension  of  only  eighteen  miles, 
to  Monticelio,  will  establish  an  unbroken  Railroed 
connection  between  St.  Marks,  Tallahasee,  Thomas- 
ville,  Macon,  Atlanta,  Chattanooga  and  Nashville. 


The  Brttlsh  Postossions  in  India. 

The  following  particulars  res|»ecting  India  will 
not  be  without  interest  at  this  moment : — Nearly  a 
million  and  a  half  of  Pounds  sterling  are  paid — 
unless  some  of  them  havelapseil  within  a  few  years 
— in  pensions  to  conquered  native  princes.  The 
King  of  Delhi  (the  Mogul)  receives  annually 
£150,000;  the  Nawab  of  Bengal,  £160,000  ;  the 
Nawab  of  the  Camatic,  £116,550;  the  Rajah  of 
Tanjore,  £118,350;  and  others  on  an  e<iually 
munificent  scale.  The  British  territory  in  India 
is  equal  to  the  whole  of  continental  Europe,  Runsia 
excepted,  covering  an  area  of  1,368,113  milefl, 
with  a  population  according  t«  the  latest  corrected 
returns,  of  158,774,066,  and  now  estimated  at 
about  200,000,000. 

The  territory  is  distributed  into  four  govemmenta 
or  presidencies — Bengal,  Madras,  Bombay  and 
Agra.  Beneal  is  the  seat  of  the  Governor-Gen- 
eral and  the  Supreme  Council ;  Madras  and  Bom- 
bay have  each  a  governor  and  council,  and  Agra 
has  a  lieutenant-governor  without  a  council.  The 
total  militarv  force  at  the  diKpitsal  of  the  Oovemor- 
General  is  about  322,000  men.  Of  these  20,480 
are  Queen's  troops ;  20,000  company's  European 
troops,  and  32,000  are  native  contingents,  com- 
manded by  British  officers  and  available  under 
treaties.  Out  of  the  322,000  only  49,000  are  - 
English. 

Great  works  of  public  improvement  are  in  course 
of  construction  by  the  English.  The  Ganges  canal 
has  already  cost  £722,656,  and  will  be  completed 
at  an  additional  cost  of  some  £900,000.  The  * 
whole  length,  trunk  and  branches  included,  will 
be  180  miles.  Another  canal,  460  miles  long,  is  in 
progress  in  the  Punjaub.  Three  great  trunk  roads 
are  far  advanced,  viz  : — From  Calcutta  to  Pesha- 
wur,  1,432  miles  ;  from  Calcutta  to  Bombay,  1,(X»2 
miles,  and  from  Bombay  to  Agra,  734  miles.  One 
railroad  is  built,  others  are  projected.  A  line  of 
telegraph,  now  extending  82  miles,  will  soon  be 
increased  to  3,160  miles.  ,.^ 


Bxtemalon  of  the  Georgia  and  Florida  Rail- 
road to  Thomas'rllle. 

At  a  meeting  of  the  subscribers  to  the  stock  for 
the  extension  of  the  Georgia  and  Florida  Railroad 
to  Thomasville,  was  held  on  the  16th  August,  at 
which  it  was  "  Resolved,  that  the  subscribers  to 
the  stock  meet  m  Thomasville  on  the  first  Tuesday 
in  September  next,  for  the  purpose  of  making  a 
provisional  organization  of  the  Company,  under 
as  agreement  between  the  Commissioners  named 
in  the  charter,  and  the  Board  of  Directors  of  the 
Georgia  &  Florida  Railroad  Company." 

The  Watehman  says  :  -      *'  i-  . 

We  learn  that  up  to  Saturday  last  three  hundred 
shares  of  stock  ($30,000)  had  been  subscribed  for, 
and,  did  our  people  thoroughly  realize  the  import- 
ance and  easy  practicability  of  the  enterprise,  we 
are  confident  th&t,  in  Thomas  County  alone  this 
amount  could,  by  the  period  appointed  for  the 
Stockholders'  meeting,  be  easily  increased  to  one 
thousand  shares,  Peing  an  extcnsien  ef  the  South 


Boot  and  Shoe  Trade  of  Boston. 

Boston  is  now  the  largest  shoe  market  in  the 
world,  and  her  sales  exceed  by  millions  of  dollars 
those  of  any  other  city  on  the  globe.  Recently 
there  has  been  a  canvass  made  by  a  number  of 
gentlemen  thoroughly  acquinted  with  the  trade, 
and  it  has  been  ascertained  that  there  are  218 
wholesale  and  jobbing  boot,  shoe,  and  leather 
dealers  in  Boston,  whose 

Yearly  sales  amount  to  . #34,100,000 

106  hides  and  leather  dealers,  whose 

yearly  sales  amount  to 25,650,000 

To  which  we  add  the  sales  of  retail- 
ers, etc 1,390,000 

And  we  have  the  sum  total  of . . . .  $61,140,000 
which  19  the  gross  amount  of  yearly  sales  of  all 
shoe  and  leather  houses  who  have  offices  and  stores 
in  Boston.     Of  the  shoe  houses, 

4  do  a  business  of  over  |:1, 000,000  annually.  '' 
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Of  the  leather  houses, 

3  do  a  business  of  over  $1 ,000,000  annually. 
3  "  ■  "  800,000        '^ 
7            "            "    .  600,000 


!...'> 


34 


■200,000 


.•ti>p->jp>  ; 


ftt4 


amc:rican 


RAILROAD    JOCRXAL. 


The  whole  number  of  persons  employed  in  the 
manufacture  of  boots,  shoes  and  leather  in  our 
State,  is  estimated  to  be  about  80,000. — Traveler. 


Keokuk,  Mt.  Pleasant  and  Mnaoantlna  9.  R. 

We  are  gratified  to  be  enabled  to  announce 
that  the  road  is  now  complete  to  Montrose.  The 
engine  passed  over  the  entire  line  yesterday  for 
the  first  time.  We  congratulate  the  company  and 
our  citizens  on  the  opening  of  the  first  section  of 
this  road.  The  grading  of  the  next  section  will 
bo  commenced  in  a  few  days,  and  vigorously  pro- 
secuted. Connections  between  the  upper  and 
lower  packets  will  now  be  made  punctually,  and 
travelers  will  no  longer  sufTer  the  annoyances  to 
which  they  have  been  hftherto  liable. — Keokuk 
Qaie  City,  Aug.  22nd. 


IiMrcaa*  of  BaalacM  on  enr  'Western  R.  R.'s 

A  Milwaukee  paper  states  that  the  Milwaukee 
and  Mississippi  Railroad,  now  in  good  running 
order,  196  miles  to  the  Mississippi,  ivill  drain  four* 
fold  the  extent  of  country  it  did  in  the  fall  of  1866 ; 
and  that  the  profits  of  the  Milwaukee  and  Horicon 
road,  now  open  to  Berlin  on  the  Fox  River,  will  be 
quintupled  by  its  extension  to  that  port. 

These  are  marked  instances  of  rapid  increase  of 
business  on  railroads,  due  chiefly  to  their  axtension 
into  new  and  fertile  districts  of  country,  but  the  in- 
crease cannot  fail  to  be  veiy  large  on  all  the  main 
•ompleted  lines  of  the  Northwest.  Take  those  of 
our  own  State  for  instance.  Nothing  has  been 
added  to  th«ir  length  within  the  year,  but  a  vast 
deal  has  been  added  to  the  superficial  area  of  cul- 
tivated country  along  their  lines,  which,  with  the 
nnasnally  abundant  harvest,  will  greatly  sw'ell  their 
receipts.  When  the  ^hipping  of  the  grain  fairly 
commences,  we  doubt  whether  one  of  them  will 
have  rolling  stock  sufficient  to  dispose  of  the  freight 
that  will  crowd  into  their  cars. — Chicago  Freu, 


The  State  of  lovra. 

The  census  returns  of  Iowa  for  1866  have  just 
been  published.  From  them  wo  Imrn  that  the 
total  population  of  the  State  is  609,414.  The  most 
populous  county  is  Lee,  which  has  27,273  inhabi- 
tants, and  Dubuque  is  the  next,  with  26  871. 
Number  of  dwelling  houses  in  the  State,  83,906. 
Number  of  native  voters,  86,815;  ot  naturalized 
voters,  15,492;  total,  101,307.  Colored  population, 
271;  deaf  and  dumb,  371;  blind,  103;  insane, 
120;  idiotic,  261 ;  paupers,  132.  The  number  of 
acres  of  improved  land  is  reported  to  be  2,034,958; 
unimproved,  6,616,470.  The  total  number  of 
bushels  of  wheat  harvested  is  6,469,516  ;  oats, 
«,127,320;  corn,  31,163,362.  Number  of  hogs 
sold,  408,684,  valued  at  $3,127,631,  Number  of 
cattle  sold,  126,779,  valued  at  $2,923,263.  Number 
of  pounds  of  butter  made,  6.099,208;  cheese, 
782,323.  Number  of  pounds  of  wool,  617,441. 
Value  of  domestic  manufactures,  $438,900;  gen- 
•ral  manufactures,  $4,096,961. 


that  the  credit  of  the  road  will  stand  A  No.  1,  and 
that  everybody  will  be  its  friend. — Iloricon  Argus. 
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Tlie  IMTay  to  Bnlld  a  Railroad 

To  build  a  railroad,  you  must  have  an  honest 
man  for  President — an  honest  and  go-ahead  man 
for  Superintendent — an  honest,  industrious  and 
«ool-h«aded  man  for  Chief  Engineer — and,  eqiially 
important,  when  you  get  your  road  running,  you 
want  faithful  and  gentlemanly  men  for  Conduc- 
tor*-~Baggage  men — Brakesmen — Engineers — and 
News-boys.  Such  are  th«  iugrediouts.  Then  if 
the  road  begins  at  any  place  that  is  a  place,  and 
points  towards  a  place  that  can  be  made  a  piace, 
and  mns  through  a  good  country,  why  then,  with 
the  ingredients  above  mentioned,  well  mixed  to- 
gether, you  can  build  a  first  rate  double  track,  big- 
paying  lailroad.  Another  thing.  While  you  are 
building  railroads — build  railroads — don't  specu- 
late—don't pack  Political  Conventions — don't,  in 
short,  build  anything  but  railroads.  Have  no 
quarrels  with  other  road,  or  any  person.  Let  the 
demands  of  the  company  ba  promptly  met,  and 
that  without  grambiing.    The  result  of  this  will  be 


NEW   ENGLAND    RAILROAD 

MUTUAL  FIRE  INSURANCE  CO. 

OIBee,   Ifo«  11   Railroad  Kxoliangei    Boston. 

THIS  Compaay,  oon^posod  of  Riiilioail  Cnrporatiotis,  io- 
iiMrr*  on  tha  Mutu»l  priiici|il«>,  axaint  Inw  by  Fire, 
BUILDINGS,  BKIDGKS,  ROLLING  STOCK,  and  other 
property  in  wbieh  tb«  member*  hmve  an  inaurable  interest. 

DIKBOTOaS  :  __  „„  „  

P.  Hooper.  U.iel  Crocker      j  0)iarl«i  L.  Putnam,   ^  sTati^i!^  botTfi^cy  an.i  StipK  emhracing  ev'eVytW 

gte,,b«ii  Pairhnnkt,      Wm.  MInot,  Jr.,  |  8  H.  Waliey.  hi  our  Una.    Sream  Job  Printim.-M  our  PnaM^  Tri  imll 

Wm.  A.  Cro<-.ker, 


REMOVAL. 
FRANCIS    &.    LOUTREL, 

CTATMMTRRaa  PRINTRRS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

BftTt  removed  firon  their  old  stand  to  the  new  store, 

45  MAJpEN    LANE, 

»E  W    TOit  K.  V 

HAVING  fitted  np  the  «it  re  buiWin?  expreaaly  for  eor 
baiiiiesa,  we  aolicit  orders  for  anything  required  in  our 
Una.    Ve  otter  the  largest  a83-irtm«nt  of  BtoU  BMi«,Pap«r 


I.  M.  8|>«lmHn,     |  Waldo  HiKg.oson. 

WALDO  HIGGI^SON,  President. 

CHARLES  O.  HOBART,  Seerctarjr, 


WILLARD    FELT    Sl   CO., 

14  MAIDEN  LANE,  N.  T., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

"^NGLISH  and  Amarican  Bra  wins;  Paper  io  sheets  and  rolla 
±J  —Cloth  mo*»ntod  Drawing  Pxper  in  rolls.— Tracing  Paptr 
and  Muslin,  Matiillic  and  Linen  Tapes.— Protlle  and  Oroaa-seo 
lion  Papers,  Fiold  Rooks,  etc,  etc.,  etc.,  etc 

Maps,  Honda,  smd  Stock  CmtUUmUm  Utko> 
graphad  In  bast  stjrla.  tasM 


7   &   8 


$300,000 

PER  CENT.  BONDS 


OP    TBI 


CITIES  OF  MADISON  AND  WATERTOWN,  WIS^ 
FOR    SALE. 

orrios  or  tks  watsbtowv  ikd  mioiion  r.  a.  00.  f 
Ao.  S03<  Exchange  Place.      \ 

THTR  road  completes  a  direct  and  noiirly  an  otr  ime  betweei 
Milwaukee  and  Madison,  Uia  capital  of  Wisconsin.  It  It 
34  mili-s  in  'cngth,  conneotiog  at  Watertown  with  the  "Water 
town  Divifion"  of  tlie  La  Crorse  and  Milwaukee  Railroad, 
with  which  it  b«s  a  contract  for  a  very  favorable  running  coo- 
nection  for  '60  yeita. 

By  this  road  the  distance  betwe'^n  Milwaulcee  and  Madison 
ia  •«eijty-ihree  miles  kborter  than  by  the  Milwaukee  and  Mis- 
alssippi  Railroad. 

Thia  road  passes  tbrou^h  a  gnod  serirultiiral  and  highly  im- 
proTed  country.  MADISON  and  WATERTOWK  are  two 
of  the  mo<t  bi-jintilUI  and  thrivir^g  cities  in  the  State,  beiav,  in 
(>oint  of  population,  biisiiieiw  and  wealth,  second  only  to  Mil 
waukpe.  The  City  of  Madisoo  has  loaned  tier  credit  to  tbi« 
roHd  to  the  aa->ouut  of  SlOO.OOO,  and  issoed  Twenty  year  Sever 
per  cent  Coupon  Unnd-i  for  the  i>amo,  with  saini-annual  iiitcr 
est  payable  m  the  City  of  New  York. 


In  oar  Une.    Sream  Job  Priniine,—*\\  our  Presses,  Type  aiMl 
Maobinery  are  new,  enabiii'g  lu  to  oiecute  tbe  tieat  style  of 
week  at  moiierate  prices.    Pleuse  eill  or  send  your  orders. 
TBANCIS  &.  LOUTREll 
Ktationen,  Prin'tr;  Litlui/^aphert  and  Boothtndtn, 
«•  HAIDBV  l^AHiS,  NK>IV  YORK. 
I      «■  — — 

LYONS'    TABLES. 

To  Civil  Eogiaeers  and  Coatractors.  n^-- 

JUST  rcULISHID— A  set  of  T»Mes  (br  flodiBf,  at  sglaaBe, 
tbe  true  cubical  cooteai  of  BxcavatioD  and  ■mbukmeata 
for  all  Bases,  and  for  erery  variety  of  Ground  aad  Side  Biopm, 
Bylf.!.  Ltom. 

I  SBaST  HO. 

BaWB^lS.  for  Base  18lt  gidp.  IX  to  1 
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The  City  or  Wa^■^town  has  5ub.<ciibed  to  the  capital  atock  in  tbe  moat  compact  form 


of  the  ro.id  $200,000,  an  I  isaueil  m  p,iymetit  therefor  Twenty- 
year  Bli;ht  p^r  chiiL  roupon  Kondti,  with  semi  annual  interest 
payal>le  In  the  City  of  New  York. 

The  Township  of  Waterloo  (JeS  €•)  has  subscribed  836,- 
000,  a^d  issued  ui  payment  Twenty-year  Eii^ht  per  cent.  Cou- 
pon Bondi,  with  interest  paysbis  nniiually  in  Oity  of  New  York. 

The  Company  oSfbn  these  Banc's  for  :*ai'  at  their  oOlce.  SOM 
ExcBAMoa  Plaoi,  togfther  with  a  lartte  amount  of  Kif{ht  per 
Ofot  Farm  Mortgage  Coupon  Bonds,  guaranteed  by  tile  Com- 
p«iy. 

Further  information  In  regard  Io  the  roid  may  be  had  at  the 
oBe«  of  tbe  Company.  U.  K.  LAVTBBNOB, 

11  T^naa'r, 


Tbe  Tablet  in  prioted  in  elear,  bold  type  oa  tfaitad  p«p»: 
sheeu  25x10  inches,  tbty  may  t>e  used  by  eandle-tif  ht  witboat 
li\]iirjn|  tbe  eye-sigfat  Baeb  ebwt  ia  enaplel*  in  ItMir,  tai 
ettbraees  e'J  that  Is  wanted  la  coooaotion  with  the  Baaa  at 
Hope  deaigoated,  whether  oa  ierai  or  aide  hill  oroat  aaatioa. 

Sold  in  separ^  sheeta,  at  95e.  aaeh,  or  tha  whole  haa^ 
totaely  bound  id  alolh  in  one  tqIubo  ftar  fT.SOf  hjr  Joaira 
Hcrrr,  1S9  Obeabnt  it,  PhHa;  Ww,  Miaina,  BalllBaN^  IM.; 
■■TwiavLB  *  Boa,  ▲laiasdria,  Ya;  MfOiAia  *  Ot.,  Vi^ 
ranto,  0.  W.fV*o 

far  aala  «t  tha  oflea  «r  Oii»  pi^tr. 

ENGINEBR'S    FIELD  BOOK>- 

By  0.  8.  Oaoaa,  CivU  Engineer, 

rrfS  work  is  detlgncd  as  a  poclcet  companion,  and  embraeea 
all  the  recessary  tabloa  for  proseoatiiv  railroad  sunraya 


It  is  Huodivided  aa  follows : 
lat  The  niethod  of  staking  out  railroad  aarres  aad  keeping 

flold  notes. 
2d.  Ksitroad  cnrve  tablea  for  expeditiously  determining  tha 

points  at  which  commences  the  curving. 
Sd.  Application  of  tbe  Prism  <idal  fbnnula  in  determining  tha 
quaiuties  of  excavation  and  embankment  of  canals  and 
railroads  ttovn  transverse  ooKions. 
ith.  BzcaTaUon  and  eml«nkmont  tablea  for  expedltioiuljr  de- 
termining the  cubic  yards  ftom  me^ui  area. 
It  is  a  plat.i,  clear  and  roost  va1ual>I«  book  for  practical  RtH 
road  Bug^eers. 
Vor  sae  st  this  offlee.    Prioe  $L 


EMERY    BSOTHERS, 

'  SOLE    PROPRIETORS    OF    THB 

ALBANY    AGRICULTURAL   WORKS, 

ALBANY,  N.  ¥• 

T"fo™8"rAND"wSiS**8rw.No1.^^^  '*>  '"""^^  '^'"^  RMLWAT  E0R8S 

The  above  are  the  mijt  efflclent  du'ahl«  and  I  gh'est  rua-j  saws-flitber  attached  to  or  detarbad  fnmi  tha  Powers 
oing  machines  in  use.  The  H  .r»e  l>..»ers  are  sll  ai^ht  and' themselTes.  All  the  above,  together  »ilh  every  Machine 
Lett-hande.i,  and  raps  hie  of  ch.inging  Vtlociliet  and  k  orcu  wanted  t.y  the  Agr  ca  turist,  to  be  AA-^ea  by  horse  lower, 
to  any  desired  degree  I  y  the  trai,si><..iti.,u  ofg  a™  u.kI  ,.uliie»  ftimished  oo  deirand,  and  warranted  to  give  saUsfacUoo  or  no 
upon  the  •torts,  for  Sawing  Wood^  Pumi.lug  Water,  Thresh-,  sale.  Descriptive  Pnced  Illuarated  Caialoguas  foniahad 
^  a|f»«n.J'.r'>l'e''i"K  BJevators  and  Machuie  Shops,  etc  ,  etc.l  gratU  to  aU  appl>ing  for  the  aame,  on  laceipt  of  a  three  cant 
XhaSawMUlaareinaderorculUngofflogs-alsoloroirvutaflpgBtagattaBvtol^paypeaago.  ^"^ 
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R.  C.  SMim  fTPERRm 

SMITH  &  PERKINS' 

LOCOMOTIVE  AND  CAR  WORKS, 
ALEXANDRIA,  VA.. 


RAIL  ROAD  GAR  FINDmOS, 

BRIDOBS  A  BBOTHBB, 
84  CoQTtlaiMlt  StrMt,  V.  T. 

JAWS,  BOZV,  AlTD  OARDiCW  flTl'JEl). 

WROUSHT  NUTS,  BOLTS  AND  WASHERS 

BIOIIIB  AlID  CAR  SCREW  BOLTS,  tU  SIZES, 
CK)ACH  LAQ  AUD  TELEGRAPH  SCREWS, 

LOOOOOnVE  ENGINE  lANTERN&l 

iMa  tht  BSR  lUanflketiren  and  at  thilr  PrlfiM, 

CAR,  HAND  and  SIGNAL  LANTERNa 

OOTTON  DUOK,  FOR  OAB  OOVERINa, 

U  aaf  nqmtrad  widdi  to  114  Iaol|^ 

£lf  AMELfiD  HEAD  LINIHTOS, 

Th*  best  •rtiel*  m*d«  In  thU  eoontry. 

'  J>£I7»JV  AfMf  CUMtM^En  M^IH, 

BAND  OARS  AND  BAOGAOB  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

:    BRASS  and  IRON  WOOD  SCREWS. 

BftiSS  AHD  SILVER  PLATED  TEIHUNGI 

W  Windoiii  aad  Befttn 

TAINIgH,  COACn  JAPAN,  AND  GLUS, 
Painu,  Farnisb  and  81a«  BmstiMi 

SILVER  PUTED  AND  WHITE  METAL  LETTERS. 
EjrUIJrB  anA  SMOJT^JL  JBEM.M.& 

ANTI-FRICrnON,  OR  BAfiBITT  METTAL, 
PORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKINO,  AMERICAN,  RUSSIA  AND  ITALIAN. 

ooHsneioB't  baooss,  ash  ulooagb  cEiGn 
Iron  Bronzed  and  Brass  Hat  Hooks. 

VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  ottMr  Articles  pertainlag  to  CanL 

ALtflSftl  liaitlUliS,  ^   afMtur«r^  Ckmhridgvport,  MMa 

ALFRED  BRIDGES,  I  ^^t,S:;::°Pi'ij..^'^  *  *^ 
7.W.  Shinalandar.  Jamw  A  loormaxL  Bdwin  A  Pwt 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

COMMISSIOJt  MERCHANTS, 

BUrrLT    ALL  HATBKIAL  AID   AkfflOiB*  USBD   IK  TIB 

eONSTRDGTION  AND  OPERATING  OF  RAILWATI. 

BANK  or  COMLMBROS  BXTlLDINa,  NSir  YORK. 

EErtB   TO 

John  A.  Btercns,  K*q  ,  Presidnu  Bank  ^  Cmmurm. 
8am*  I  Sloan,  Csq.,  Pruident  Hudjum  River  RaHioad  Ok 
JaoMS  Biwrrou,  Xaq.,  Meaara.  StlilmsB,  Allen  A  Oo. 
M«Mn.  Ouoper  *  Hewitt,  MMnra.  Duuom,  abermM  fc  Oo. 


GENERAL 
RAILWAY    SUPPLY    AGENCY 

8N0OK  *  HILL'S  PATBNT 

>  Locomotive  Lamps. 

SS  Liberty  itreet,  eor.  Broadway^ 
NEW  YORK, 

JOHN   W.    KELLY, 

UAHUFACTURERS'  AGENT 

KR  m  SALE  OF  ALL  MATERIALS  USED  IN  THB 

KCtVIPKBNT  ABD    RBPAiaa  OV 

KAJOJIOADS,  INOINXS  AND  OAKS. 

AIM  Agent  fbr  the  Sale  of 

HUGHE'S 

Atmospheric  Forge  and  Trip  HaBunn. 

outiBs  «(»iiflnaaxANi>  fwiiawuii  wajutm. 


RE  p'^pared  with  increaee'l  fir.il  lics  tocon  uct  the  ^ue^ 
ueM  heretofore  'arried  on  htr  tbem,  hOd  sol'Cit  nrilerx  for 

LOCOMOTIVE  ENGINES, 

Stationary  Engines  and  Boilers, 

Cars  of  All  Descriptions, 

CHILLED  CAR  WHEELS 

AND    AXLES, 

•  ABTIN08    OF    ALL    KINDS. 

Tber  >><'g  le«Te  to  refer  for  tbe  character  of  their  Koginea, 
etc  to  tho  (ollowiog  Compaoies  :— 

Maoateu  Oip  B.  R.  Oo.  I  Central  Olilo  Ttailroa<1  Oo. 

Orantre  A  Atoziodria  K.  R.  Oa  I  Peniirylvania  Railroad  0*. 
Baltimora  *  Ohio  Railroad  Co  ]  Chin  *  T>eno'a  R.  R.  Oo. 
Oeorge'a  Creek  Coal  and  Iroa  Company. 

AlbXardbii,  May  iSth,  186T.  SinSS 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  CongreM  And  Kilby  Streets, 

Boston,  Mass. 

Iron  Ralls,  Cbairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  abort  ooticeo 

Wheels  and  Axles  of  all  kinds, 

IJOWMOOK,  AlOS*,  BOWLINQ,  axo  NASHUA  TIRES, 

IRON    AND    STEEL, 

or  all  kinSA^r  Shop*  and  Tracks. 
Oar  TrlmaaiBHa,  P^nta,  OU,  YaniahfOar  wd  SwltcA 
Loeka,  Ventilatora,  LantAraa,  Head-LighU,  Oangca,  Rubber 
tpriaga,  aOUn,  Hoae  and  BeltlDr,  Ash,  Pine  and  other  Tim- 
ber, and  AU.  MAriBULi  vaao  to  Xqutpmeot  and  Repair*  o< 
Ballroa^a,  Bogtoee  end  Can,  mi  loumtprtee*. 

THOS.  8.  WnilAIS,  PHILIP  S.  PAGE, 

Late  Sup't  Boatoa  A  Me.  R.  R.      Late  Paob,  Aldbi  A  Co. 

EITERXNGn. 
Yawib  HiTWABD.  President    Pbblps,  Dodqb  A  Co.,  N.T. 

Boatoa  and  Maine  R.  R.  Coopbr,  Hiwirr  A  Oo  ,  da 

OapC  Wm  H.  Swirr,  Bo^iton.     Rbbtbs,  Bcuk  A  Co  ,  PMl^ 
Lawbmob,  8roH  A  Oo ,  do.  IK.  8.  CHiSBBoroH,  Ohicaxa 
&  M.  Pbltoi.  Frat't  Phila.,  W.  A  R  B.  K. 


FINANCIAL.. 


Mel^s  A  Greenleaf, 

Qfflc*Na.2t  WUKamtt., 

WILL  give  prompt  MttendOD  to  tbe  purchase  and  sale  of 
STOCKS,  BONDS,  Ac,  st^ctly  on  commiaaion.  Orden 
reaf  aotftilly  aolteitad. 

0HA8.  A.  MBIGW,  late  Oashier  Am.  Bx.  Bank 
A  W.  ORUNLBAP,  Xmi^  of  No.  3  Wall  at. 
RiriBBlOBB  :  AmericaB  Bxchanfe  Bank,  Bank  of  tbe  Re- 
'.^ubUs,  Met rotxili tail  Rank,  Mercbantji'  Bank.  lylS 


DUKE  &  CARTER. 

49  Merobanti'  Exchange,  Wall  Street 

THS  aubscritxirs  bare  formed  a  Co-Partner»bip  under  the 
.aaine  of  DRAKE  ft  CARTKR,  for  the  ptirpose  of  c  •■>- 
linolng  ibe  busiiieae  of  Buying  and  Selling  stock*  and  Bottdt, 
UMOing  Money  on  Stooka  aud  other  Securiiiea,  making  Ool- 
>ectioiia,  &e. 

The  generaHxirtners  of  the  concern  will  be  Jambs  M.  D«.»  wm 
and  Oalbb  A.  Cartbb  Eswabd  B.  Littlb  Es(}.  haauoo- 
tnboted  Blfty  Tbousaod  DnilarB  as  special  partner. 

D.  A  0.  will  occupy  the  Offices  Ho  49  Mbbohabtb'  Ei- 
OBABeB,  (entrance  ou  Wall  8L)  „,„^ 

JAMBS  BL  DRAKB.  GALXN  A.  OARTSB. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  ii  Railway,  City,  Coanty,  and  State 

BONDS. 

BAILS,     LOCOMOTIVES,     &o. 

We  have  oo  hand  and  (or  aale,  of  County  Bonds— 
Hardin  Coanty  (K>)  8  per  cU.  I  Davidson  Cty  (Teon.),6  p.ela 
Oarter,  Bath,  and  Montgom-    lowaConnty  (Wia.x  8  peretA 
B»rf  (Ky),  8  per  ceota.      |  Mineral  Point    do.  da 

AlBo  a  Tariety  of  CITY,   OOUNTT,   and  RAILWAY 
SaOURITIBS  in  onalier  lota. 

A«dlJMMbMlML 

CINCINNATL 

HEWSON  &  HOUMEESi 

AUCTIONEERS  and  STOCK  BROKERS, 
Bbtb  raguiat  aalaa  of  Slitckt,  Bond;  mnd  other  Seeiritim 

BTBBT 

WBDNB8DAT  abo  SATURDAT,  v£^ 

At  1  o'clock  at  the  Merchant's  Ezohange,    .:-. 
AMv  ir  bbqcibbd, 

SPECIAL   SALES  Z 

Oa  MONDAT,  TUBdDAT,  TnURSDAT,  abu  rRIQAT.    , 

Otbiobs-Kos.  8S  and  85  Walnut  ftreet. 

Where  Uiey  oter  at  pnvute  aaie 
A  SBBAT  TiBIBTT   OP 

fltafs,  CMMly,  Cfty  amd  Baiirood  BONDS  md  STOCKM.  • 

BBSOTIATB 

LOANS,  NOTBS.  BILLS  OP  BXOHANOB,  ^ 

ABO    OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  dtc.         ''■ 
BavaBBBOa— OkiB'IaiAi  Ananwci  f  TYml  OatnfHPtt  Bfftt 

CINCINNATI  STOCK  EXCHANGB. 

KIRK  &  CHEEVER, 

Stock  iirokers  and  Kailruad  Agents,     > 

NO.M  WBST  THIRD  bTKBET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Boo<)s,  *e.,  t>oii|rht  and  i>old  oo  eommiiium. 
Regular fliliB at  publie  auetioo  at  the  MaacBABra  BzoBAiaa. 


ENGINEERS. 


ENGINEERING. 

THB  onderMgned  is  prepared  to  tarnish  Sp«cifle:\tions,  ] 
mates  and  Plans,  in  ger>eral  or  dPtail,  of  Steamstjipa,  Steaaa- 
boats.  Propellers,  High  and  Lo*  Pre:«ure  En^nns,  Roilera,  Mill 
Work, etc.,  etc.    Particuiaratteutionicircn  to  the  pr>curiagaad 
Buperintendinfrnt'Locomotiveii,  Teodera,  Cara,  aitd  Railway  Ma^" 
chlner}'  of  evcr>-  description. 

General  Ayt  nl  Artic.TtitVr  8team  Qaure,  Allen  A  Noyea*  M^ 
talbcSelCa4ju8tin(;Coai'«IPaekJnK,  Dudgeon's  Hydiaattc  Jad^ 
gewairn  8altno«Tieter«,  etc  ,«»c,  etc. 

Acts  a«  Airent  fbr  thf  rnrcbase  or  sale  ot,  snd  has  always  •• 
ban(Lataamers,Locouiokvet,KnKine8,  Boilers,  Macbiaery.ela 

0HA8.  W.  COPBLAND. 


1?1» 


Cutuutting  Bngimeer, 
M  Rmadway.  K  T 


.  W.  G.  ATKINSON, 

OtVIL  BNGINBf  R   *UBVKYOB  abd  DRAFTSMAN 
CUMBERLASn,   Maryimd. 

RAILROAD  routes  located,  planned  and  esttanatod.  Mapa 
and  Reports  fliroisbed.  Beseorches  made  for  Ceal,  Iro^ 
Copper,  Lead  and  other  Minerals,  Metals,  Ac.  Ounlract  work 
in  TuntUJS  and  heavy  Graduation  ntasured  and  reported  ia 
detail.  To|>0(rrai>hic.al  Drawintrs  eiecutrd  and  UthagrB|ita 
"!;>piied  by  afcillul  artists.  Mme*  uzplored,  new  Wotto  Mi 
ofl  and  Geoloirical  Plan*  prepared.  BIT 

Consulting:  Eng:lneer. 

THB  undersigned  may  be  consulted  ufiun  ttie  location,  ona- 
atruction,  tKja  pment,  and  irMuiai.'e3ient  of  raiiroed*  in  any 
part  of  Uie  Ua.ted  states  or  Canadu,  ais)  u|m>ii  thv  a)«>at  a^ 
proved  modes  <>f  coiistnicliHn  hiuivy  inaMiory  for  lirtdgos  and 
the  superstructure  thereof;  whither  of  wood  or  iroB. 

Alsw  upon  the  best  firm  oi  rait,  and  of  ntytufg  down  aad 
maiutaining  a  permanent  railway,  and  in  general  upon  all  aai^ 
jects  properly  couuected  with  Civil  Knsriii<-»'ring  in  its  highaal 
branches,  and  in  its  most  difllcult  applicatioo. 

A  long  luid  mtini  te  coonectiou  Mim  tne  oonstmctlao  tmt 
manjgement  of  our  most  important  American  lailruads,  and  a 
persoual  knowledge  of  tbost>  in  Kurope.  ohould  reo<1er  the  lia> 
lersigned  comi>etent  to  give  «ich  a.lvice  or  matte  such  aog. 
.fr-Htiouy,  as  will  enit>le  railroad  mmpaniea  to  avoid  etror*  og 
location,  con>truction  and  maiatiemeni  which  arc  more  or  lena 
'oseparable  from  all  new  entrrpriSM-  'ii  our  ix/untry. 

Bngineeri)  of  highest  character  and  profaMioiail  attainment 
«nd  competent  Superioteodents  ea>:  be  recommended  or  aa|^ 
i>li«d  to  railroad  compani«^r  tbr  'mrot^iate  aemea  on  turrcva 
and  construction  and  oa  managem«it. 

ICAaC  R   TRIMRI.B, 

CcntuUing  Ei%gin»tr, 
v'     ■  '     118  Park  Ptaoe,  BaLmiaBa 
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DELAPIERRE 

150  Williani,  Cor.  of 

IMPORTERS    AND    DEALERS    IN    HEAVY    HARDWARE 

MeUls,  Oils  *  oth«r  Materials  for  Machinist*  Si,  MaiiuAtcturcrik 


Pig  Iron, 
Block  Tin, 
Ct.pptr, 
Speltor, 


Lead, 
Aniiniony, 
Uteel,  «>tc, 
Crucibles, 


Hone  SIkmp, 
Nails, 

■Vices,  Anvils, 
Bellows,  etc.. 


OrPlOB  OP  TBI   B08T0H   LOOOMOTITI  W0BK8,  > 

June  \it,  1«>7.      \ 

WJI  beg  f  avo  tf»  annoanco  that  Mr  O.  W.  BAY  LEY  for 
merly   of   the    AUOaRKAU    M ANUKAOTUHINO 
CO.,  ao<l  [M)(>u':irly  known  as  a  biiikler  of  Luconiotivc  Engines 
and  other  .'>t«ani  Machinery  has  becumn  aitxori.ited  with  us  af* 
Prinripal  of  the  MaonANiCAL  Drpartmknt  of  our  busint^sM 
23tr  HOLME:-)  UIMKLEY,  rresidcot. 

INDIANA   CENTRAL 

RAILWAY  COMPANY. 

$250,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

von.    S  A  L.  B . 

W>  offer  for  sale  |2&0,000  of  the  Second  Mortage  Bonds 
of  tb'  Iiuliaiis  Central  Railway  Company,  l>e«riDg  inter- 
est at  the  rate  of  10  p«?r  cent,  per  annuo).  Cou('Ona  payable 
lat  July  an'l  Ist  January  iu  New  York  ;  principal  rcdccmabe 
at  the  same  place  in  18H2. 

This  road  is  completed  and  lo  BUccessAil  operation,  is  73^ 
miles  lon^,  commeni  ing  at  the  City  of  In-Uiuiiipolix,  the  capital 
uf  the  Mate  of  ludisna,  and  tcmiinariog  Mt  the  Ohio  State  lio<% 
near  Richmond,  Indiana,  connecting  with  the  Dayton  an  4 
Western  Railway, 

This  roiid  is  «Mie  of  great  importance  ;  is  in  excellent  order, 
and  doiug  a  large  and  profltable  busin  s*.  The  Company  also 
operates  the  Dayton  and  Wtstem  road,  'i6)i  miles— the  whole 
line  100  miles  lout{.  The  earnings  of  tlie  two  lines  for  1864, 
were  $321,400;  for  1866,  $360,160,  and  fi>r  lK6tf,  t434,004- 
ear.h  year  showmts  a  large  iiicreat«  ov>-r  tlic  |>rcce<ling  one, 
and  the  last  year  ( 112,604  "Vur  thai  of  1854  ;  ar;d  the  ra'Dth 
of  January,  1867,  show*  an  inorets-<  of  $3,208  over  the  isanio 
month  in  1856 

The  working  expenso*  of  the  line  for  the  past  year  hare  been 
leas  than  34  ptT  cent  of  ttie  gross  earnings ;  and  the  whole  ex- 
penses, including  rcpaiis  of  track,  depotx,  bridges,  wood 
bouses,  etc  ,  etc.,  and  including  conaiderab  e  ezpensei)  properly 
in  construction,  such  as  covering  and  weMlber-boarding 
bridfes,  building  jiddiiional  depota,  water  stations,  Ulliug  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  piT  cent,  ol 
the  gross  eaniinga.  These  &ct8  will  appear  by  tlie  company's 
report  for  1850,  which  may  be  had  at  our  ofBcie. 

Tnis  Company  opvrates  the  eulire  line  between  Indianapoiia 
and  Dayton,  each  Company  furidsliing  an  equal  proportion  of 
rolling  stock,  in  proportion  to  length  of  line,  and  paying  the 
working  expenses  out  of  tlie  gross  earnings.  Ut  the  net  earn 
ingB  thu  Coin|iany  is  entiileil  to  71  per  cent.,  and  pay  the  Day- 
ton and  Western  Company  29  |>er  cent 

This  lino  connects  at  Riolinioud  directly  wi'h  Cincinnati,  an> 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  wiih  tlie  Lakes  ;  and  on  Uie  corat'lelion  of  the 
Pittsburg  and  Bteubenvllle  road,  it  will  be  the  shortest  l>ue 
between  New  York,  ludisnapolU  and  St  Loui:<. 

An  inspection  of  the  map  will  slioiv  that  this  is  a  part  of  the 
great  railway  line  from  New  York  and  Philadelphia  by  Pitts 
burg,  Columbus  and  Dayton,  Ohio,  and  Indianapolis  attd  Tcrre 
Haute,  Indiana,  to  St.  Louis. 

Thii)  Railway  traverses  the  oldest  settled,  bext  cnltivated, 
tnoat  populous  and  wealthy  portion  of  Indiana. 

No  other  portion  of  Uie  Mig8ls^ippi  Valley  is  equal  to  the 
country  oo  and  near  the  lino  of  this  road  and  tta  immediate 
con— crtoBS,  lo  improvements,  wealth  and  productivene:>s,  and 
tiM  pHMngcr  earnings  of  the  road  are  very  large,  ($302,188, 
out  of  a  total  amount  of  $484,000  for  186rf,>  and  incrcaning 
greatly. 

The  entire  cost  of  the  road  Is  about  $2,100,000. 

The  drat  mortgtiKe  ut  for  $tlOJ,000,  at  7  (ler  cent.,  maturing 
in  ten  yearn  from  thin  lime,  und  the  two  mortgages  will  conati 
tute  the  entire  indebtednet-s  of  the  Company. 

The  second  mortgage  is  for  $700,000 ;  not  more  than  $600  • 
000  will  be  needed  to  be  ao'd.  ' 

The  object  of  making  tiiU  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Bond:> 
maturing  within  tlie  present  ai>d  ihu  next  year. 

We  think  these  Bonds  most  amply  secured.  The  Compat^y 
has  heretofore  paid  an  amount  of  interest  equal  to  the  an  occt 
oo  the  two  mortgages,  through  the  aioat  stringent  time!<,  with. 
out  a  aing'e  fkiiure  ;  and  we  think  the  earninga  muat  couince 
to  Increase  for  many  yeafa  in  about  the  ratio  of  previous  ycais, 
which  will  not  only  pay  all  e3pen.ie3  and  interest,  but  handtome 
dividends  to  stockholders 

The  Company  haa  paid  six  per  cent,  in  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  surplus  of  nearly  4  per 
cent  on  the  stock. 

The  Company  will  have  left  assets  la  real  estate,  taken  (br 
stock  and  debu  due  for  real  estate  sold,  of  about  $140,000, 
which  will  be  realized,  and  which  will  constitute  a  fond  to  re- 
duce their  indebtedness. 

These  Bonds  will  be  exchanged  for  any  of  the  10  per  rent 
Bonds  of  the  Company,  falling  due  within  the  next  two  years, 
at  par,  oo  apphcatioa  to  us  at  any  time  before  they  are  dis- 
poaed  of. 

We  think  these  Securities  a  salte  and  most  desirable  invest- 
ment, and  commend  thnm  as  such  to  our  frie'^ds. 

tOT  any  oUier  or  further  information  on  the  subject  Of  thete 
•esufities,  apply  to  us  at  our  oOice. 

WIKSLOVr,  LANIER  *  CO., 
N«iT  ToBlc,  Feb'y  10, 1867.  62  WM  tt. 


PRATT    &    FREEMAN, 

PHILADELPHIA    RAILROAD    SUPPLY    AGENCY, 

No.  116  (late  22>^)  Walnnt  Street, 

PHILADELPHIA,  PEWN.       ' 


x'vr*. 


PASSENGER   AND   FREIGHT  LOCOMOTIVES 
PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &  HAND  CAItS 

T,  V,  4&  H  RAHiS,  RAIIAOAD  BARS,  BOIUSR  AlTD  TANK  IRON,  ^' 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS,  y 

WROUGHT  AND  CAST  IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames'y  Bowling,  Lowmoor  and  Nashua  Tires, 

WroDght  Driren,  Spoke  or  Plate  Car  Wbeels,  Amerieai  and  EngM  Hammered  or  Med  Axles,  ^ 

TURN-TABLES   OF  CAST  IRON,   WITH  PARRY'S  ANTI-FBICSION  BOJES, 

OF  ANT  SIZE   REQUIRED.  ^^ 

.       *.  STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS,    j    Q«,r, V  v 

MACHINERY  AND  MACHINISTS'  TOOLS:  , 

Portable  and  Stationary  Steam  Engines,  Latlies.  Planing  and  Boring  Machines,  Ming  and  Pullies,  M%i 

SoroU  Cliucks,  FUm,  Saws,  WrenchM,  and  all  required  Railroad  Tooli. 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKING. •  |, -v/ 

;.  India  Rubber  and  Steel  Car  Spriugrsy 

INOIA    RUBBER   AHD   LEATHER   HOSE   WITH   HUTS   AKO   SWIVELS.  8: 

MACHINE  BELTINa.  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams*  ajid  others'  Locomotive  Head  Lights, 

of  all  Siajs,  with  or  without  Siirnal  LighU,  B'su,  Broczed  or  Slhrered  0«r  Side  Lamps  and  Oaodleatioks,  CondnctonP 

Arm,  Hre^at  aud  Hand  (.vntdrDa  humlaomely  engraved,  Braas  aod  Tlo  Globe  mod  Xn  Guarded  LauterDP,  SUtiuo, 

Bridge  aud  tiwitcfa  SiKoal  Lights,  Braaa  and  Zinc  rrsanal  Lena,  Laotsraa  for  81t{nal  ■od  Bod  of  Train. 

ENGINE,  STATION  AND  SIGNAL  BELLS,  COEDS  AND  FIXTURES.      «> 

.*snm      BRASS    WORK:  "d. 

Bnws  Domes,  Bacape  Pipe,  Oylinder  Heads  and  Jacket  Bnda,  BaiUoK  Moantiogs,  Name  Plat«a.  etc.,  eto.,  < '  i^-  < 
Steam  WlxiiUes,  Oange,  CyUnder,  Heater  and  Air  Cocks,  Steam  and  Water  eangee,  Meronrial  Steam  a«fcgfll> 

TUBULAR  AND  FLAT  SPRING  BALANCES,  ^ 

CyUndcr  and  other  kind  of  Oil  Cops  and  Feeders,  Patent  Brasi  and  Tin  Oil  Cans,  Plain  do.  ,^^ 
'"'"'  Dudgeon's  Hydraulic,  Burrough's  Carrying  and  Lifting,  and  'Z.^...:^ 
BAL.L.^S  JACK  SCREWS,  CAR  AND  TRACK  JACKS.  ^i 

BRASS  CAR,  SWITCH  t  BRIOQE  LOCKS  WITH  CHAINS;  KEYS  f  LOCKS  MARKBD  TO  OHDER. 

Baming  and  Lnbrieating  Oils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  ete.  ^ 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

BAOOAOB     CHECKS     OP     TABIODS     PAITBRKB     WITH     BTBAP     COMPIiBTB, 

BAOOAQE  BARROWS,  AND  FREIGHT  TRUCKS. 

CONDUCTORS',  BAGGAGE  HASTE&S',  ANB  BRAKEMEN'S  BADGES. 

CAR   FINDINGS: 

Window  Oatehea,  Spriog  Blind  Bolts,  Window  Lifta^India  Bubber  Saab  Sprln)^  S^t  Hooka  Pivata,  Rireta,  Hat  Hooks, 
Hat  BrackeU  and  Racks,  Malleable  Iroa  Beat  Arms.  Plush,  Tuft  ButMos  and  Nails,  Head  Linlacs,  I.e>tber,  OomnaA  ai  d 
Oottan,  Bell  Cnrda.  Screws,  Syea  aod  Snolps,  Boll  Oord  Suapa  sod  OoqpllBrN  Thtmbioa,  Bra<a,  Broose  and  Plated  Oar  Door 
Locks  and  Keys,  Door  Holdeca,  Poroeialn  Door  Koobs,  Oottan  Duck.  Oil  Oloth  Carpeta  MaU,  r'urtain  M^Uiias  and  Tea- 
sels, Plateu  HeadtMl  8cre«ra  aod  Butu,  Door  Plates,  Curled  Hair,  Seat  Webbioy,  Preach  and  Gennaa  Window  Otase,  Ven^aU", 
Palot,  V^ro'  sh  aod  Brushes,  OUt  U ouidinga,  Looking  ttlaaaes,  Water  Ooulets  and  Btaoda,  Veniilat  iia  and  Kinga,  Ovt 
Btovea,  e^e  ,  aie  ,  ete.  ,  ^^  ^ 


K> 


i'4  *■'"' 


t^   AGENTS  FOR  THE 

N.  A.   KEROSENE  OIL  COMPAjnr.       "^ 

FOB   LUBBICATIirO   A5D   BUBWIHO,   PBBPABED   BXPBB8SLT   FOB. 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use. 

THla  Olli  la  niannte«titred  from  Coal  i  and  U  not  only-  CHEAPER,  but  SUPERIOR  TO 
THE  BEST  SPERM.  IS  NOT  EXPIiOSIVE.  IHTUI  not  g%aa.  or  congeKl  at  a  low  t«m- 
peratnrc,  aud  w^lll  bom  In  all  Oil  I<ainp«. 


Messrs.  PRATT  &  FREEMAN  will  give  their  personal  attention  to  aJl  orders 
received,  and  will  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness. 

*t^  Orders  sollcitefl  and  promptly  flUed,  forwarded  with 
dispatcli  and  care  at  the  mannfaetnrens^  l^j^est  prices. 


.*. 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 
T         HENRY  V.  POOR,  Editor. 
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Nevr  York,  Satnrdajr,  September  19,  1857. 


IV»ttoiuil  Railroad   ConirenUon. 

In  accordance  with  a  call  for  a  "  Convention  of 
Railroad  Managers  and  locomotive  Superintendents 
to  consider  the  practical  management  of  Railroads 
and  the  improvement  of  Machinery,"  a  number 
of  gentlemen  connected  with  various  Railroads 
locomotive  establishments  &c.,  assembled  at  the 
rooms  of  the  American  Institute  on  the  1st  inst. 
S.  F.  Headley  Esq.,  Superintendent  of  the  Morris 
and  Essex  Railroad  was  made  temporary  chairman, 
and  a  Committee  appointed  to  organize  a  perman- 
ent Association.  This  Committee  subsequently 
reported  a  series  of  resolutions,  among  which  were 
ibe  following : 
■■^■''  Resolved,  That  it  is  desirable  and  expedient  to 
form  an  association  to  be  called  The  American 
Association  for  the  Improvement  of  Railroad 
Machinery. 

Resolved,  That  the  said  association  have  for  its 
object  the  improvement  of  Railway  Machinery  by 
actual  practical  experiment,  competitive  trial,  and 
by  comparison  of  verified  reports  from  the  differ- 
ent railways  of  the  United  States. 

Resolved,  That  the  Association  meet  annually  at 
the  dififerent  cities  throughout  the  United  States, 
to  consider  the  progressive  improvemeut  of  railway 
machiosry. 


Resolved,  That  a  Committee  of  Tliree  be  ap- 
pointed, to  prepare  a  Constitution,  Bye-Laws, 
and  Rules  for  the  Government  of  the  Association. 

Resolutions  for  the  appointment  of  Committees 
to  make  experiments  in  actual  improvements,  to 
obtain  and  publish  reports  on  such  experiments, 
and  on  Finance,  were  also  adopted,      "r?       ' 

Under  the  first  resolution  the  following  officers 
were  elected : — 

President — J.  P.  jACKsoN,PresidentNew  Jersey 
Railroad  and  Transportation  Company. 

Vice-Presidents — S.  F.  Headley,  Superintend- 
ent Morris  and  Essex  Railroads,  New  Jersey  j 
A.  8.  Sweet,  Buffalo  and  Erie  Railroad;  J.  E. 
Roberts,  North  Carolina  Central  Railroad. 

Secretary — A.  L.  Holley,  Editor  American  En- 
gtneer.  ".    .;'?*•  •-      •     ■ 

Treasurer — S.  F.  Headley,  Morris  and  Essex 
Railroad. 

Remarks  were  made  by  Messrs.  Headley,  Jack- 
son, and  others,  and  several  inventions,  including 
a  new  brake,  and  a  self  adjusting  switch,  were 
presented  for  inspection,  after  which  the  meeting 
adjourned  to  the  next  momingf  •*♦  '  ;-=Sf'j«*  i  • 

6EC0XD  DAT. 

The  Association  met  at  10}4  o'clock,  when  the 
Committee  submitted  the  following  constitution  : — 

Article  1.  This  Association  shall  be  called 
"  The  American  Association  for  the  Improvement 
of  Railway  Machinery." 

Art.  2.  The  objects  of  the  Association  shall  be 
the  conducting  of  actual  pMfctical  experiments 
or  trials  of  railway  machinery;  and  all  original  im- 
provements actually  carried  into  oi)eration ;  tlie 
collection  and  publications  of  the  results,  and 
information  generally  for  the  use  of  its  members. 

Art.  3.  The  members  of  this  Association  shall 
comprise  any  railroad  companies  in  the  United 
States,  in  their  corporate  capacities,  and  such  in- 
dividuals as  may  be  interested  in  the  objects  of 
the  Association.  The  terms  of  membership  of 
individuals  shall  be  an  initiation  fee  of  .^L«ndthe 
annual  subscription  fee  of  |1  to  the  treaRry  of  the 
Association.  Railroad  companies,  as  corporations, 
to  make  such  voluntary  subscriptions  as  they  may 
choose  in  aid  of  the  purposes  of  the  Association, 
and  shall  be  entitled  each  to  one  vote  in  the  meet- 
ings of  the  Association. 

Art.  4.  The  afiairs  of  the  Association  are  to  be 
conducted  by  a  Board  of  eleven  Managers,  to  be 
chosen  in  annual  meeting  by  ballot,  but  for  the 
first  year  of  the  existence  of  the  Association  the 
elections  of  President,  Vice-Presidents,  Secretary 
aud  Ireuorer,  a»  akcKEwly  made,  are  coofinued, 


and  the  first  election  of  Managers  shall  l)e  tor 
seven  members,  in  addition  to  the  present  President 
and  Vice-Presidents.  The  managers  shall  coti- 
tinue  in  office  for  one  year,  and  until  others  are 
chosen,  and  they  shall  have  power  t<>  fill  va'-ancies 
in  their  body  and  increase  their  number.  They 
shall,  at  all  elections  subsequent  to  the  first,  elect 
their  President,  Vice-Presidents,  Secretary  and 
Treasurer. 

Art.  6.  Five  members  of  the  Board  of  Mana- 
gers shall  constitute  a  quorum  for  the  trausactiou 
of  bosinesfi. 

Art.  0.  The  annual  meeting  of  the  Association, 
for  the  election  of  oflScers,  shall  be  on  the  second 
Wednesday  of  September  of  each  year. 

Art.  7.  The  Board  of  Managers  shall  meet 
statedly  on  the  first  Tuesday  of  every  mouth,  for 
the  transaction  of  such  business  as  may  come  be- 
fore them,  and  at  the  stated  meeting  in  September 
shall  make  a  report  to  the  Association  of  their  pro- 
ceedings for  the  past  year.  The  meetings  of  the 
Board  of  Managers  shall  always  be  open  to  every 
member  of  the  Association  to  take  part  in  the  pro- 
ceedings, but  not  to  vote  upon  any  question. 

Art.  8.  The  funds  of  the  association  shall  at  all 
times  be  subject  to  the  control  of  and  disposal  of 
the  Board  of  Managers,  but  they  shall  have  no  au- 
thority to  enter  into  any  contract  whatever  in  be- 
half of  the  Association,  nor  are  the  members  to  be 
at  any  time  accountable  for  any  contracts  made  by 
the  Directors  beyond  the  funds  in  the  hands  of  the 
Treasurer. 

Art.  9.  The  Board  of  Managers  shall  have 
power  to  make  such  by-law.^  as  may  be  deemed  ne- 
cessary, not  inconsistent  with  the  Constitution ;  to 
employ  a  Secretary,  and  allow  him  such  conipen- 
sati<»i  as  they  may  think  proper. 

Art.  10.  Any  alteration  or  amendment  in  those 
articles  shall  be  j)n)posed  at  a  stated  or  special 
meeting  of  the  Association,  to  be  approved  by  two- 
thirds  of  the  members  present. 

This  was  adopted,  and  under  the  4th  article  tho 
following  were  elected  as  a 

BOARD  OF  MANAGERS. 

J.  Edgar  Thompson,  President  of  the  Pennsyl- 
vania Central  Railroad. 

S.  M.  Felton,  President  of  the  Philadelphia  and 
Baltimore  Railroad. 

B.  H.  Letroll,  President  of  the  ComellsvilleR.  R. 

A.  F.  Smith,  Superintendent  Hudson  River  R.  R. 

Samuel  J.  Hays,  Superintendent  of  Illinois  Cen- 
tral Railroad. 

Charles  Moran,  President  of  the  New  York  and 
Erie  Railroad. 

J.  D.  Steel,  Assistant  Engineer  of  the  Reading 
Railroad. 

J.  B.  Jervis,  Civil  Engineer. 

James  Campbell,  President  of  the  Harlem  R.  R. 

Wm.  £.  Morris,  Soperinteodeot  Loog  isiitr^  Bh  B. 
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Henry  Gray,  Superintendent  Western  Railroad- 

Zerah  Colburn,  Editor  American  Engineer. 

H.  V.  Poor,  Editor  Railroad  Journal. 

John  Wirslow,  Superinteadent  BoBton  and  Low- 
ell Railroad. 

M.  M.  Konnds,  Locomotive  Supt.  New  York  and 
New  Haven  Railroad. 

J.  H.  Moor,  Supt.  Pittsburg,  Fort  Wayne  and 
Chicago  Railroad. 

John  0.  Sterns,  SuporiotendentN.  J.  Conti-al  R.R. 

Papers  were  read  by  Messrs.  HoUey,  on  the  con- 
bastion  of  coal  in  the  Dempfel  boiler ;  Colburn,  on 
Tool's  and  Baldwin's  Engine ;  8.  J.  Hayes,  on  Eb- 
berett's  Feed  Water  Heater;  Ballard,  on  Davis' 
Elastic  Chair ;  Anthony,  on  Railroad  Joints  and 
fitringers  ;  Lawton,  on  Boxes,  and  A.  J.  Marshall, 
OQ  brakes— some  of  which  were  j^laced  on  file  and 
others  referred  to  the  Board  of  Managers. 

The  following  resolution  was  adopted. 

Resolved,  That  the  Board  of  Managers  take  im- 
mediate action  relative  to  the  arrangement  of  a  na- 
tional trial  of  locomotives  and  railroad  machinery, 
to  occur  on  the  Philadelphia,  Wilmington  and  Bal- 
timore, (already  offered  for  the  purpose)  on  Novem- 
ber 1. 1867. 

THIRD  DAY. 

Papers  were  read  by  Messrs.  Holley,  on  Hoag- 
laod's  Piston;  Boardman,  on  Engine  boilers; 
Brainard,  on  the  "  Delano  grate  ;"  Roberts,  (read 
by  Colburn)  on  Axles ;  Herrick,  on  Switches ;  Cur- 
tis, on  Axle  boxes;  La  Mothe,  on  Cars;  Hack- 
notte,  on  Couplings,  and  Rice,  on  Rails, — most  of 
which  were  referred  to  the  Board  of  Managers.  A 
discussion  on  axles  took  place,  after  reading  Mr. 
Roberts'  paper,  in  which  Messrs.  Hudson,  Winans, 
Mott  and  Sweet  participated.  , ,  ,  ..,    . 

At  the  close  of  tbe  third  day's  eessioD,  after  a 
TOte  of  thanks  to  the  Institute  for  the  use  of  their 
rooms,  the  convention  adjourned,  subject  to  the 
call  of  the  Board  of  Managers,  who  will  meet  in 
ibis  city  on  the  6th  of  October. 

Biitlah  Poaaesalon*  In  Indlftt 

• :'  The  following  facts  will  be  interesting  at  this  time. 
In  1600  Queen  Elizabeth  incorporated  a  company 
of  merchants,  with  the  exclusive  privilege  of  trad- 
ing to  the  East  Indies  and  places  beyond  the  Cape 
of  Good  Hope.  The  English  established  them- 
selves at  Bombay  and  Calcutta.  From  1745  until 
1760  theie  was  almost  constant  fighting  between 
the  French  a:?d  the  English  in  India,  as  elsewhere, 
and  then  the  French  were  expelled — since  which 
the  British  in  India  have  quietly  absorbed  territory 
and  snppressea  the  native  governments.  The  ex- 
treme length  of  India,  from  north  to  south,  is  1,820 
miles  and  its  breadth  in  the  widest  part  is  nearly 
the  same.  The  total  area  of  India  is  1,899,443 
miles,  and  its  population,  as  ascertained  by  the 
best  authorities,  is  172,399.235. 


BZTZnT    A5D   DIVIBI05S  OP  THE 
SI058. 
Sq.  miles. 

Bengal 235,626 

Sengor  and  Nerbudda . .   17,542 
Funjaub  and  Nerbudda. .    78,447 

Setlex 4,669 

Nangpore 76,440 

Pegu 82,350 

Madras 132,000 

Bombay 120,000 

Northwestern  Provinces.  85,661 


BBITISB   P066E8- 

Population. 

41.186,521 

2,143,699 

9,153,499 

2,314,960 

4,650,000 

640,180 

25,301,528 

11.109,067 

80,872,766 


V  J       -.'  ;   -.      782,683  126,000,000 

Of  the  remaining  516,760  square  miles,  con- 
taining 48,000.000  inhabitants,  a  portion  is  oc- 
cupied by  wholly  independent  native  states,  and  a 
portion  is  occupied  by  Oude  and  Mysore,  is  under 
the  control  of  British  officials,  in  whose  bands, 
indeed,  reside  all  the  substantial  powers  of  govern- 
ment. The  gross  revenues  of  the  British  Govern- 
ment in  India  were  in  1860,  about  $28,000,000, 


the  net  revenue    $21,696,000,  the  surplus  of  the 
payment  of  all  current  charges  only  £65,000. 

JounuU  of  lUUlroacI  Ijmrw, 

BUBSCBIPTtON  TO  CAPITAIi  STOCK  BT  XCalCIPAL 
CORPORATIONS. — COSSTITrTIOXAllTY  OP  ACTS, 
ACTHORIZINO  THE  ISSCT50  OP  BONDS  FOR  THIS 
P0BPOSE. 

Clarke  t«.  The  Citt  op  Rochester.* 

We  give  in  full  this  very  important  decision  re- 
cently rendered  by  Judge  E.  D.  Smith,  upon  an 
appeal  from  a  judgment  at  the  Circuit  rendered  in 
favor  of  the  plaintiff. 

In  1851,  the  Legislature  of  the  State  of  New 
York  passed  an  act  to  amend  the  charter  of  the 
city  of  Rochester,  in  which,  among  other  pro- 
visions, authority  was  given  to  the  Common  Coun- 
cil of  the  city  to  raise  money,  not  exceeding 
$.300,000,  on  bonds  of  the  city,  and  with  such 
funds  to  subscribe  to  the  stock  of  the  Rochester 
and  Genesee  Valley  Railroad  Company.  A  pro- 
viso was  added,  that  the  above  provision  should 
not  take  effect  until  submitted  to  the  electors  of  the 
city  for  the  purpose  of  determining  -whether  or  not 
it  wcu  expedient  for  the  city  to  borrow  the  money 
for  the  purpose  mentioned. 

Such  election  having  been  held,  and  the  city 
having  made  a  subscription  for  $300,000  of  the 
stock  pursuant  to  the  act,  they  subsequently  made 
a  contract  with  Freeman  Clarke,  plaintiff  in  this 
action,  to  sell  him  the  stock  subscribed  for,  upon 
his  paying  certain  amounts  at  certain  specified 
times.  By  the  terms  of  one  clause  in  the  contract, 
it  was  provided  that  upon  the  failure  of  the  pur- 
cha.ser  to  pay  as  agreed,  all  previous  payments 
should  be  forfeited.  ,    ■ 

The  plaintiff  proceeded  to  make  payments  pur- 
suant to  the  contract,  until  they  amounted  to  the 
sum  of  $41,740.  Being  then  advised  that  the  law 
and  the  subscription  made  under  it  were  void,  and 
that  if  he  should  complete  his  contract  the  city 
could  not  give  him  a  good  title  to  the  stock,  he 
demanded  of  the  city  a  return  of  his  payments 
made.  The  city  refusing  to  comply  with  this  de- 
mand, he  commenced  this  action  to  recover  the 
amount. 

The  action  was  tried  at  circuit  by  the  court 
without  a  jury,  and  judgment  rendered  for  the 
plaintiff.  (Clarke  against  The  City  of  Rochester, 
13  How.  Pr.  R.,  204.)  From  that  judgment  the 
defendants  now  appealed  to  the  general  term. 

The  facts  are  more  fully  stated  in  the  opinions. 

E.  Dabwiit  Smith,  J.— This  action  was  brought 
to  recover  the  sum  of  $41,740,  paid  for  principal 
and  interest  by  the  plaintiff  upon  a  contract  for 
the  sale  to  him  by  defendants  of  8,000  shares  of 
the  stock  of  the  Rochester  and  Genesee  Valley 
Railroad  Company,  issued  under  and  in  pursuance 
of  sections  286  to  292  inclusive,  of  an  act  to 
amend  the  charter  of  the  city  of  Rochester,  passed 
July  3,  1861. 

The  learned  judge  before  whom  the  cause  was 
tried  without  a  jury  at  the  circuit,  has  found  as  a 
couclusion  of  law  upon  the  facts  stated  in  the  case, 
that  the  said  sections,  285  to  292  inclusive,  of  the 


♦  This  decision  will  be  found  in  full  in  Abbott 
Brotheb's  Practice  Reports,  Vol.  V.  p.  . . , 
which  will  shortly  be  issued  by  JoHir  8.  Voor- 
hies,  Law  Bookseller  and  Publisher,  20  Nassau 
St.,  N.  Y.,  toqather  with  Judge  Stroko's  opinion 
in  the  same  case,  which,  though  pursuing  a  some- 
what different  line  of  argomeut,  arrives  at  the 
same  conclusion. 


act  aforesaid,  never  became  a  valid  law  of  the 
State ;  and  that  the  subscription  to,  and  the  taking 
of  the  said  3,000  shares  of  tbe  stock  a(^  the  Roches- 
ter and  Genesee  Valley  Railroad  Company,  author- 
ized and  taken  under  said  sections,  were  illegal 
and  void :  that  the  several  payments  made  by  the 
plaintiff  to  the  defendants  therefor  were  made 
without  consideration ;  and  that  the  plaintiff  was 
entitled  to  rescind  the  said  contract,  and  require 
the  repayment  of,  and  recover  against  the  defend- 
ants, the  several  sums,  with  the  interest  thereon ; 
and  accordingly  rendered  judgment  for  the  plaint- 
iff for  the  money  so  paid,  deducting  certain  off- 
sets specified  in  the  case. 

From  this  judgment  the  defendant  has  appealed 
to  this  court,  and  we  are  called  upon  to  review  the 
decision  of  the  circuit  judge  upon  the  single  ques- 
tion, whether  the  said  sections  of  the  act  aforesaid 
were  or  were  not  constitutional  and  valid. 

Under  our  republican  system,  the  powers  of 
government  are  distributed  to  the  executive,  legis- 
lative, and  judiciary  departments.  It  is  the  ex- 
clusive province  of  the  Legislature  to  enact  the 
laws,  and  to  pass  upon  all  questions  relating  to 
their  expediency,  and  to  the  time,  manner  and 
mode  of  their  operation.  It  pertains  to  the  judi- 
ciary to  interpret  the  laws  thus  enacted,  and  to 
carry  the  same  into  effect.  Acting  in  common 
with  the  Legislature  under  the  constitution  which 
both  are  sworn  alike  to  support,  it  is  our  duty  to 
bring  all  laws,  when  called  upon  in  due  form  to 
enforce  them,  to  the  touchstone  of  the  constitution, 
and  to  pronounce  against  the  validity  of  all  acts 
clearly  in  confiict  with  the  fundamental  law. 

The  invalidity  of  the  act  under  which  the  de- 
fendant took  the  stock  and  issued  the  city  bonds 
in  question,  is  placed  by  the  learned  judge  who 
tried  the  cause  at  the  circuit,  as  appears  from  bis 
opinion,  upon  <ico  grounds.  '■'* 

Ftnt,  on  the  ground  that  the  sections  of  the  act 
couferring  the  power  upon  the  Mayor  and  Com- 
mon Coimcil  of  Rochester  to  subscribe  for  the 
stock  in  the  Rochester  and  Genesee  Valley  Rail- 
road Company,  and  issue  bonds  to  pay  for  the 
same,  were  not  duly  passed  in  conformity  with 
foims  prescribed  in  the  constitution. 

Second,  on  the  ground  that  the  Legislature 
could  not  confer  upon  municipal  corporations,  and 
the  defendant  could  not  exercise  the  powers  of 
subscribing  to  the  stock  of  a  railroad  company 
and  issuing  bonds  of  the  city  as  authorized  by  the 
charter  in  question. 

In  approaching  the  discussion  of  the  questions 
presented  upon  this  appeal,  it  is  impossible  that 
we  should  be  insensible  to  the  great  importance  of 
the  cause,  and  of  the  uncommon  magnitude  of  tbe 
interests  involved  in  its  decision.  ^    ,, 

Aside  from  the  $300,000  of  the  bonds  of  the 
city  of  Rochester  in  question  in  this  action,  now 
doubtless  in  the  hands  of  innocent  holders  who 
have  purchased  them  for  their  full  nominal  amount, 
probably  millions  of  other  bonds  of  like  character 
have  been  issued  by  other  city  and  town  authori- 
ties, all  to  be  afiected  by  our  decision.  The  pecu- 
niary loss  to  individuals  which  the  aifirmance  of 
the  decision  of  the  circuit  judge  will  involve,  the 
check  it  will  give  to  many  important  public  im- 
provements in  this  State  and  elsewhere,  and  the 
disastrous  influence  it  must  have  upon  public 
credit,  and  upon  the  character  of  the  cities  and 
towns  and  of  the  States  under  whose  authority 
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and  laws  these  bonds  have  been  issned,  can  scarce- 
ly be  over-estimated. 

Considerations  cf  this  kind,  while  they  cannot 
be  unheeded  or  unappreciated  by  the  court,  can- 
not be  permitted  to  divert  us  from  our  duty  to  de- 
clare the  law  according  to  our  convictions,  irre- 
spective of  the  consequences.  They  may,  how- 
ever most  fitly  be  permitted  to  exercise  a  proper 
influence  in  impressing  upon  us  the  duty  of  more 
than  ordinary  carefulness  in  our  investigations,  de- 
liberations, and  conclusions. 

The  firstjquestion  presented  upon  this  appeal  is 
purely  one  of  farm. 

.  It  is  not  the  first  question  in  order  discussed  in 
the  opinion  of  the  circuit  judge,  but  meets  us  in 
limine  in  the  case,  and  should,  we  think,  be  first 
considered ;  for  if  the  objection  it  presents  is  well 
taken,  it  is  necessarily  conclusive  of  the  cause. 
This  question  is  based  upon  the  decision  of  the 
Court  of  Appeals  in  Bailo  vs.  Himrod.  (4  Seld., 
483;  see  also  Thome  vs.  Cramer,  15  Barb.,  112; 
Bradley  vs.  Baxter.  lb.,  122.) 

Thess  causes  arose  under  the  act  "to  establish 
free  schools  throughout  the  State,  passed  March 
26,  1849."  The  tenth  section  of  that  act  was  as 
follows :  "The  electors  shall  determine  by  ballot 
at  the  annual  election  to  be  held  in  November 
next,  whether  this  act  shall  or  shall  not  becorne  a 
law."  Sections  11,  12,  8,  13,  provided  for  sub- 
mitting the  question  to  the  people  at  the  next  elec- 
tion, and  prescribe  the  form  of  the  proceedings 
for  that  purpose. 

Section  14  was  as  follows:  "In  case  a  majority 
of  all  the  votes  in  the  State  shall  be  cast  against 
the  new  school  law,  this  act  shall  be  null  and  void)'; 
and  in  case  a  majority  of  all  the  votes  in  the  State 
shall  be  cast  for  the  new  school  law,  then  this  act 
sImU  become  a  late,  and  shall  take  efifect  on  the 
first  day  of  January,  1860." 

The  Court  of  Appeals  hold  that  this  act  was  in- 
valid, "because  the  provisions  contained  in  it  in 
relation  to  free  schools  were  never  constitutionally 
enacted." 

Judge  Buggies,  who  gave  the  leading  opinion, 
says  of  the  provisions  of  the  act,  that  "they  were 
not  law,  or  to  become  law,  until  they  had  received 
a  majority  of  the  votes  of  the  people  at  the  gene- 
ral election  in  their  favor,  nor  unless  they  received 
such  majority.  It  results  therefore  unavoidably 
from  the  terms  of  the  act  itself,  that  it  was  the 
popular  vote  which  made  the  law.  The  Legisla- 
ture prepared  the  plan  or  project,  and  submitted 
it  to  the  people,  to  be  passed  or  rejected." 

Judge  Willard,  who  also  gives  an  opinion  in  the 
case,  says  of  it :  "In  short,  the  law  was  a  mere 
proposition  submitted  to  the  people,  to  be  adopted 
or  rejected  as  they  please." 

It  was  upon  this  grou^.d  that  the  decision  was 
put ;  that  the  act  in  question  had  none  of  the  pro- 
perties of  a  law — that  it  was  a  mere  project  or 
proposition  of  the  Legislature  submitted  to  the 
people  for  their  adoption  or  rejection.  It  is,  of 
course,  an  authoritative  and  binding  adjudication 
upon  the  case  presented,  and  affords  a  conclusive 
rule  for  the  decision  of  all  cases  depending  upon 
the  same  facts.  While  we  bow  to  its  decision  on 
the  point  presented,  we  are  at  liberty  to  dissent 
from  some  of  the  reasoning  advanced  foi  the  deci- 
sion, and  submit,  with  respect,  that  the  soundness 
of  some  of  the  conclusions  or  views  contained  in 
the  opinions  of  the  learned  judges  who  gave  the 


opinion  of  the  court  may  well  be  questioned.  But 
the  case  doubtless  establishes  the  rule  in  thi^^ 
State,  that  the  Legislature  cannot  evade  the  re- 
sponsibility of  passing  general  acts  by  submitting 
a  project  of  a  law  to  the  people  for  their  accept- 
ance or  rejection. 

We  come,  then,  to  the  question  whether  the  rule 
thus  established  applies  to  the  sections  of  the  act 
to  amend  the  charter  of  the  city,  under  which  the 
points  in  controversy  now  presented  to  the  court 
have  arisen.  The  act  in  which  these  sections  are 
contained,  is  entitled  "An  act  to  amend  an  act  en- 
titled an  act  to  amend  and  consolidate  the  several 
acts  relating  to  the  city  of  Rochester,  passed  April 
10,  1860,  passed  July  3,  1861,  three-fifths  being 
present,"  as  the  same  appears  in  the  Session  Laws 
of  1851,  chap.  38-9,  p.  757.  ..-       ^-       / 

The  act  consists  of  24  sections,  containing  pro- 
visions in  respect  to  a  great  variety  of  particular^: 
before  it  comes  to  the  sections  285,  286,  287,  and 
289,  290,  291,  and  292,  in  question,  which  are  ad- 
ditions to  the  charter. 

Section  285  declares  that  "it  shall  be  lawful  for 
the  Common  Council  of  the  city  of  Rochester,  to 
borrow  on  the  faith  and  credit  of  said  city,  any 
sum  of  money  not  exceeding  three  hundred  thou- 
sand dollars,  for  a  term  not  exceeding  twenty 
yean,  at  a  rate  of  interest  not  exceeding  seven 
per  cent,  per  annum,  and  to  execute  bonds  there- 
for imder  the  corporate  seal  and  the  signature  ol 
the  Mayor,  and  such  other  officers  as  the  Common 
Council  may  designate;  the  bonds  to  to  be  ex- 
ecuted may  be  in  such  sums,  and  payable  in  such 
places  and  times,  not  exceeding  twenty  years,  and 
in  such  foj-m  as  the  Common  Council  may  deem 
expedient." 

Section  286  authorizes  the  Common  Council  to 
dispose  of  such  bonds  in  such  manner  as  they  shall 
deem  advantageous  for  the  city,  and  the  money 
which  shall  be  so  raised  to  be  invested  in  the 
stock  of  the  Rochester  and  Genesee  Valley  Rail- 
road Company,  and  employed  and  used  in  the  con- 
struction of  the  said  railroad  buildings  and  appur- 
tenances, and  for  no  other  purpose ;  and  the  Com- 
mon Council  was  authorized  to  subscribe  for  or 
purchase  said  stock  to  the  amount  of  (300,000, 
the  city  to  acquire  all  the  rights  and  privileges, 
and  be  liable  to  all  the  responsibilities  of  stock- 
holders. /■    ■    - .  - 

Section  287  provides  that  the  dividends  to  be 
received  on  the  stock  shall  be  applied  to  pay  the 
interest  on  the  bonds,  and  in  case  of  deficiency, 
the  amount  to  be  made  up  by  taxation,  in  the 
same  manner  as  other  city  expenses. 

Section  288  allows  the  Common  Council  to  loan 
the  money  to  be  received  on  the  bonds,  before  it 
shall  be  required  in  the  construction  of  the  road, 
to  Banks. 

Section  289  authorizes  the  Common  Council  to 
exchange  the  stock  for  the  bonds,  or  to  sell  the 
same. 

Section  290  provides  that  the  Common  Council 
shall  nominate  and  appoint  one  director  in  the 
railroad  company  for  every  |75,000  of  stock  held 
by  the  city  at  the  time  of  any  election  of  direc- 
tors Uf.r-.j 

Section  291  declares  that  the  preceding  sections 
285,  286,  287,  288,  289,  290,  together  with  this 
section  (§291),  shall  not  tahe  effect  until  they 
shall  be  submitted  to  the  electors  of  the  city  of 
Rocheiler,  c^tiaUfied  to  rate  iot  charter  officers  of 


aatd  city,  at  such  times  as  the  Common  Council 
shall  direct,  for  the  purpose  cf  determining 
"whether  or  not  it  it  expedient  for  said  city  to 
borrow  the  money  mentioned  in  said  sections  for 
the  purpose  therein  specified  ;"  and  provides  alw) 
particularly  how  the  election  shall  be  conducted, 
the  votes  canvassed,  the  result  ascertained,  and  & 
certificate  thereof  filed  in  the  city  clerk's  office, 
in  the  sao^e  manner  as  at  tbe  other  charter  eleo- 
tioDB.     .:>■.='"->-■.•-:-.    :..'-,:    \    .,r*.-*>"'-rt.. 

•Section  292  is  as  follows  :  "If  the  said  sections, 
286,  286,  287, 288, 289, 290,  291,  shaU  be  approved 
by  two-thirds  of  the  votes  of  the  electors  of  said 
city,  and  votuig  at  such  elections  as  above  pre- 
scribed, then  the  same  shall  take  efluct  immedi- 
ately after  the  filing  of  the  certiticate  of  such  ap- 
proval of  the  said  act  by  the  mayor  and  clerk  of 
the  said  Common  Council." 

In  construing  this  statute,  both  in  reference  to 
its  constitutionality  and  in  respect  to  its  legal 
force  and  operation,  we  are  to  bo  governed  by  cer- 
tain clearly  defined  rules. 

First.  In  respect  to  its  constitutionality.  We 
can  declare  an  act  of  the  Legislature  void  only, 
when  it  violates  the  constitution,  clearly,  palpably, 
plainly,  and  in  such  manner  as  to  leave  no  doubi 
or  Jusitaiion  on  our  minds. 

This  rule  is  very  generally  asserted  in  the  courts 
of  this  coimtry  by  the  judges  of  the  United  Stateii 
and  State  courts  (6  Cranch,  87;  4  Dall.,  11;  3 
Sergt.  &,  R.,  178 ;  12  Wheat.,  270;  10  Conn.,  622 ; 
ICow.,  560;  13  Pick,  60;  21  Penn.,  9;  Harris, 
164).  In  Adams  vs.  How  (14  Mass.,  345),  the  rule 
is  thus  stated  :  "The  Legislature  is,  in  the  first  in- 
stance, to  b«  judge  of  its  own  constilutioual 
powers ;  and  it  is  only  when  manifest  assumption 
of  authority,  or  misapprehension  of  ii,  clearly  ap- 
pears, that  the  judicial  power  will  reluse  to  exe- 
cute the  law."  And  iu  Wellington  t*.  Pelitiouers 
(16  Pick,  95),  Chief  Justice  Shaw  says  the  court 
should  "never  declare  a  statute  void  unless  the 
nullity  and  invalidity  of  the  act  was  placed  iu 
their  judgment  beyond  reasonable  doubt;'  and 
such  is  the  rule  as  laid  down  by  the  judges  iu 
most  of  the  State  court«.  So  in  the  exfiOsition  of 
a  statute,  it  is  the  duty  of  the  Court  to  soek  to  as- 
certain, and  to  carry  out,  the  intention  of  the 
Legislatuoe  in  its  enactment,  and  to  give  full  efituX 
to  such  intention ;  and  they  are  bound  so  to  coQ> 
strue  the  statute,  if  practicable,  as  to  give  it  force 
and  validity,  rather  than  to  avoid  it  or  render  it 
nugatory  (Dwarris  on  Statutes,  690 ;  2  Rol.,  126 ; 
11  Coke,  78). 

Looking  at  this  act  in  the  light  of  these  princi- 
ples, aud  assuming  that  the  Legislature  had  no 
purpose  in  its  passage  to  transcend  its  constitution-, 
al  powers,  we  come  then  to  the  inquiry,  what  is 
the  true  interpretation  of  the  act  in  respect,  in 
this  connection,  to  the  principles  and  i  nles  whieh 
must  govern  the  enactment  of  laws  as  declared  in 
the  case  of  Barto  vs.  Himrod. 

The  inhabitants  of  the  city  of  Rochester  were 
many  years  since,  created  a  corporation  for  muni- 
cipal purposes,  by  the  name  of  "The  City  ot 
Rochester."  The  act  of  July  3,  1861,  was  an  act 
amending  the  charter  of  the  city,  and  contains  a 
great  variety  of  provisions  enlarging  and  modify- 
ing the  powers  previously  granted.  The  incorpo- 
ration of  the  sections  286  to  291  inclusive,  in  th» 
act,  was  designed  as  an  enlargement  of  the  powwa 
of  the  city  govenuaent.  ..^..^^j. 
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Municipal,  like  private  corporatiouB,  derive  all 
their  powers  from  the  Legislature,  which  may 
grant  such  powers  as  it  pleases,  and  may  enlarge, 
abridge,  or  take  away  such  powers  as  are  of  a 
pure  municipal  character,  in  its  legislative  discre- 
tion.    The  power  conferred  upon  the  Common 
Council  in  these  sections,  we  will  assume,  at  this 
stage   of   the  discussion,  to   be  entirely  within 
the  limits  of  the  legislative  power.     In  section 
286  explicit  power  is  given  to  the  Common  Council 
to  borrow  $300,000  on  the  faith  and  credit  of  the 
city,  and  issue  bonds  therefor  under  the  corporate 
seal.     Section  286  directs  that  the  money  so  bor- 
rowed shall  be  invested  in  the  stock  of  the  Roches- 
ter and  Genesee  Valley  Railroad  Company,  and 
employed  and  used  in  the  construction  of  the  said 
railroad.     The  intention  of  the  Legislature  was 
▼ery  clearly  to    give  to  the  city  of  Rochester 
power  to  aid  with  this  $300,000  in  the  construction 
of  the  Rochester   and  Genesee  Valley  Railroad. 
This  road,  it  appears  in  the  case,  is  "a  road  com- 
mencing at  the  city  of  Rochester,  and  running 
southerly  along  the  valley  of  the  Genesee  river, 
and  when  completed  is  to  determine  at  Portage,  in 
the  county  of  Alleghany."     That  this  enterprise 
was  one  of  public  utility  and  one  locally  beneficial 
to  the  city  of  Rochester,  the  Legislature  have 
clearly  determined.  Whether  it  was  to  be  relative- 
ly of  such  local  benefit  as  to  warrant  the  city  in 
incurring  a  debt  of  $300,000  for  its  construction, 
was  a  question  the  Legislature  did  not  decide.    It 
gave  the  power,  and  left  it  for  the  corporation,  the 
body  of  the  citizens,  to  determine  that  question 
for  themselves.     The  power  thus  conferred  upon 
the  people  of  Rochester  was  not  within  the  case 
of  Barto  vs.  Himrod,  a  delegation  of  the  power  to 
pass  the  law,  but  a  fit  and  proper  restraint  or  limi- 
tation upon  the  power  granted  in  the  said  act,  and 
entirely  within  the  limits  of  the  legislative  discre- 
tion.    The  act  itself  was  complete  when  it  had 
passed  the  two  houses  of  the  Legislature  and  re- 
ceived the  signature  of  the  Governor.     It  had  all 
the  attributes  of  a  law.    It  was  perfect,  final,  and 
decisive  in  all  its  paiis.    Its  final  section,  in  ex- 
plicit terms,  declares  that  "this  act  shall  take  ef- 
fect immediately."    It  imparted  new  power  to  the 
corporation,  which  it  might,  or  it  might  not,  ac- 
cept and  exercise ;  but  the  Legislature  had  done 
all  its  duty  in  the  matter— exercised  its  full  dis- 
cretion the  subject — and  left  it  for  the  city  to  ac- 
'■   cept  or  not  the  power  conferred.    It  left  no  mat- 
ter to  the  discretion  of  the  citizens  of  Rochester 
except  what  related  to  the  execution  of  the  law. 
The  power  to  make  a  law  includes  and  implies  the 
power  to  fix  and  detennine  its  terms,  conditionsi 
and  provisions.    No  such  power  was  conferred  by 
this  act.     The  question  referred  to  electors  of  the 
city  of  Rochester  was,  in  substance  and  effect, 
whether  the  charter  privileges  offered  by  the  Legis- 
lature should  or  should  not  be  accepted. 

The  election  to  be  held,  as  prescribed  in  section 
291,  was  'for  the  purpose  of  determining  whether 
or  not  it  was  expedient  for  said  city  to  borrow 
the  money  mentioned  in  said  sectiont  for  the 
purpose  therein  specified."         i  .-i'    •*.;>' 

The  Legislature  passed  an  act  giving  enlarged 
power  to  the  Common  Council,  subject  to  the 
acceptance,  assent  and  approval  of  the  corpora- 

tkm.  ...•»i:.rr.;i;i  ifS'^Oj: 

The  Common  Council  is  not  the  corporation.  It 
is  the  mere  local  legislature  of  the  city. 


The  inhabitants  of  the  city  are  the  corporation. 
(Charter,  ^2.) 

The  Legislature  provided  that  the  powers  speci- 
fied in  these  sections  should  not  bo  exercised  by 
the  Common  Council  without  the  consent  of  the 

corporators,  to  be  ascertained  in  a  prescribed  legal 

form  of  an  election. 

The  powers  specified  in  the  sections  were  dorm- 
ant ;  were  yet  in  fieri,  until  the  corporators  ac- 
cepted them  and  assented  to  their  exercise  (4 
Wheat.,  688),  precisely  as  in  the  case  with  every 
charter  to  a  municipal  or  private  corporation  ever 
granted  by  the  Legislature.  Every  such  charter 
and  every  enlargement  of  its  powers  and  franchises 
require  the  assent  and  acceptance  of  the  corpora- 
tors. This  consent  may  be,  and  ordinarily  is,  im- 
plied, from  the  application  for  the  charter— the 
beneficial  nature  of  the  grant  or  the  exercise  of 
the  corporate  powers — but  in  principle  it  is  sup- 
posed to  be  always  given,  either  expressly  or  im- 
pliedly. (Angell  on  Corp.,  51 ;  Kyd  on  Corp.,  66 ; 
Wilcock  on  Mun.  Corp.,  27-30 ;  4  Wheat.,  618.) 

In  this  cause  the  Legislature  deemed  it  fit  to 
require  an  express  acceptance  of  the  powers  pro- 
posed to  be  conferred  upon  the  legislative  agents 
of  the  defendant  before  they  should  have  authori- 
ty to  commit  the  corporation  to  the  large  debt  in 
question,  and  the  contingent  liability  to  the  taxa- 
tion involved  in  its  creation. 

It  was  entirely  optional  with  the  city  of  Roches- 
ter whether  the.  proposed  grant  of  power  should 
or  should  not  be  accepted.  The  State  could  not 
enforce  the  grant  upon  the  city  against  its  will, 
and  this  would  have  been  so  if  the  provision  for 
an  express  acceptance  of  the  new  charter  had 
been  omitted.  (Wilcock  on  Mun.  Corp.,  80;  3 
Hill,  541;  3T.  B.,  240.)  V  ,>., 

It  is  therefore  a  case  of  proper  and  legitimate, 
if  not  necessary,  conditional  legislation.  It  is  the 
precise  case  mentioned  by  Judge  Ruggles  in  Barto 
vs.  Himrod,  of  a  statute  which  is  a  law  in  presenti, 
to  take  effect  in  futuro.  It  is  a  perfect  grant  of 
power,  to  take  eflect  on  its  acceptance  by  the  cor- 
poration. It  is  just  such  conditional  legislation  in 
substance  and  effect  as  our  statute  books  are  full 
of,  from  the  time  the  people  of  this  State  assumed 
the  right  to  govern  themselves,  and  pas^^, 
through  their  own  Legislature,  such  laws  as  they 
deemed  best  adapted  to  promote  their  welfare  and 
happiness.  The  act  amending  the  charter  of  the 
city  of  New  York,  and  providing  for  the  construc- 
tion of  the  Croton  Water  Works  was  just  such  an 
act,  and  provided  for  the  express  acceptance  of 
the  grant  in  the  same  manner  as  in  this  case. 
(Laws  of  1834,  461.) 

Of  all  the  various  charters'  of  cities,  banks, 
turnpikes,  and  railroad  companies,  and  other 
numerous  municipal  and  private  corporations  or- 
ganized in  this  State  since  the  Revolution,  the  acts 
have  not  uniformly  created  the  corporation  in  «z> 
press  words. 

They  have  in  many,  if  not  in  most  cases,  merely 
conferred  a  power  or  authority  to  organize  the 
corporation.  Acts  in  pais,  in  acceptance  of  the 
charter,  in  adopting  it,  complying  with  its  proTi- 
sions,  and  organizing  under  it,  have  generally 
been  essential  to  bring  the  corporation  into  being. 
Have  the  corporators  in  all  these  cases  created  th« 
corporation  1 

The  Legislature,  a  few  years  since,  authorized 
the  Rochester  &  Auburn  and  the  Auburn  ^  Syra- 


cuse railroad  companies,  with  the  consent  of  their 
stockholders,  to  consolidate  their  stock  and  orga- 
nize a  new  corporation. 

The  Rochester  and  Syracuse  Railroad  Company 
came  into  corporate  existence  under  this  act.  And 
a  few  years  subsequently  all  the  railroad  compa- 
nies between  Albany  and  Buffalo  were  authorized 
to  unite  their  stock  and  capital  and  organize  a 
new  company.  They  did  so,  and  named  it  the 
New  York  Central  Railroad  Company,  Did  the 
Legislature  or  these  railroad  companies  create  the 
new  corporations  1  Numerous  other  instances  of 
like  conditional  legislation  in  granting  provisional 
powers  might  be  cited. 

This  principle  is  well  stated  by  Judge  Marshall 
in  Slack  vs.  The  Maysville  and  Lexington  Railroad 
Company  (9  Monr.,  526).  He  says :  "It  is  not  es- 
sential to  the  character  and  force  of  a  law  that 
the  legislative  enactment  should  itself  command 
to  be  done  every  thing  for  which  it  provides.  The 
legislative  power  to  command  a  particular  thing 
to  be  done,  includes  the  power  to  authorize  it  to 
be  done.  The  act  done  under  authority  conferred 
by  the  Legislature,  is  as  precisely  legal  and  valid 
as  if  done  in  obedience  to  a  legislative  command. 
So  far  as  such  statute  confers  authority  and  discre- 
tion, it  is  as  obligatory  from  the  first  as  the  legis- 
lative power  could  make  it,  and  although  its  fur- 
ther practical  efScieucy  may  depend  upon  the  dis- 
cretionary act  of  some  other  body  or  individual 
it  is  not  derived  from  th^t,  but  from  the  wjU  of 
the  Legislature,  which  authorized  the  act  and  pre- 
scribed the  consequences." 

And  in  Rice  vs.  Foster  (4  Harring.,  479),  de- 
cided by  the  Court  of  Appeals  of  Delaware,  the 
Chief  Justice  says:  "A  law  altering,  abridging, 
or  enlarging  the  vested  powers  of  corirarations  ag- 
gregate, subject  to  the  consent  of  the  corporation, 
or  a  law  giving  to  school  districts  a  portion  of  the 
school  fund,  on  condition  that  such  district  will 
raise  an  equivalent  or  proportional  sum,  are  all 
instances  of  proper  conditional  legislation,  even 
though  the  assent  of  the  corporations  in  the  one 
case  to  the  change  of  their  charter,  or  of  the  dis- 
trict in  the  other  to  accept  the  donation  and  com- 
ply with  its  terras,  should  be  signified  by  a  ma- 
jority vote.  They  are  all  good  conditions,  capable 
of  being  performed  without  in  any  way  interfering 
with  the  legislative  win."  ^.^ 

And  again  the  same  learned  judge  says :  "To 
say  that  the  authority  given  to  the  school  voters, 
the  members  of  a  corporation  to  determine  whether 
a  tax  shall  be  laid  or  not,  is  a  grant  of  legislative 
power,  is  an  abuse  of  language." 

In  same  case  Judge  Harrington  asserts  the  same 
views. 

And  in  the  very  able  opinion  Of  Judge  Ranney, 
who  gives  the  unanimous  opinion  of  the  Supreme 
Court  of  Ohio,  in  a  case  in  all  its  particulars  quit« 
like  this.  (McCook's  Ohio  R.,  78.)  After  speak- 
ing of  the  school  laws  of  the  State,  and  the  erec- 
tion of  town  houses  by  vote  of  the  town,  he  says : 
"Every  act  of  incorporation  ever  passed  necessarily 
refera  the  question  of  its  acceptance  to  the  corpo- 
rators— these  all  present  cases  where  the  discretion 
is  left  to  the  body  of  those  interested  or  to  be  af- 
fected. 

"But  because  such  a  discretion  is  given,  are 
these  and  all  other  similar  enactments  to  be 
deemed  imperfect  and  nugatory  1  It  would  take  a 
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bold  man  to  affirm  it.  In  what  does  the  discretion 
consist  1 

"Certainly  not  in  fixing  the  terms  and  conditions 
npon  which  the  act  may  be  performed  or  the  obli- 
gations thereupon  attaching.  These  are  all  irre- 
vocably prescribed  by  the  Legislature,  and  when- 
ever called  into  operation  conclusively  govern 
every  step  taken." 

Also  in  Moors  vs.  The  City  of  Reading  (9  Har- 
ris' Penn.  R.,  202),  in  a  case  where  it  had  been 
left  to  the  voters  of  the  city  of  Reading  to  deter- 
mine whether  the  city  should  take  stock  in  a  rail- 
road company,  the  Supreme  Court  held  that  "there 
was  no  delegation  of  legislative  power,  and  they 
could  see  no  reason  why  the  acceptance  of  a  new 
power  tendered  to  a  public  corporation,  may  not 
be  made  to  depend  on  the  will  of  the  people,  when 
it  is  expressed  by  themselves  as  when  it  is  spoken 
by  the  mouths  of  their  oflBcers  and  agents." 

To  say  in  this  case  that  the  act  vesting  the 
power  in  the  Common  Council  to  contract  the  debt, 
and  subscribe  for  the  stock  subject  to  the  accept- 
ance of  the  citizens  of  Rochester,  on  their  approval 
thereof  in  the  form  prescribed,  was  a  delegation 
of  legislative  power,  was  conferring  power  upon 
the  citizens  of  Rochester  to  pass  the  law,  is  truly, 
as  was  said  by  my  brother  Johnson,  in  Johnson  vs. 
Rich  (9  Barb.,  684),  a  "sheer  confounding  of  all 
proper  distinctions" — is  an  abuse  of  language,  and 
so  to  hold  would  be  a  gross  inf  asion  of  the  dis- 
cretion and  rightful  authority  of  the  Legislature. 

But  upon  the  question  of  form — so  far  from 
being  clearly  and  palpably  unconstitutional,  we 
think  the  act  in  question  is  in  substance  and  effect 
in  the  form,  and  afler  the  model  suggested  or  pre- 
scribed in  the  constitution  itself,  in  relation  to  the 
same  subject-matter,  the  creation  of  public  debts; 
and  is,  in  this'  partictilar,  in  precise  and  distinct 
conformity  with  its  spirit  and  intent. 

Probably  no  single  sentiment  was  more  pervad- 
ing in  the  public  mind  shortly  before  the  conven- 
tion of  1846,  or  more  contributed  to  the  calling 
of  the  convention  than  a  desire  *to  impose  some 
restraint  upon  the  power  of  the  Legislature  to  con- 
tract pubhc  debts.  The  country  had  just  passed 
through  a  period  of  extreme  financial  embarrass- 
ment. Many  State  and  corporate  debts  had  been 
repudiated,  or  the  interest  thereon  had  not  been 
paid ;  and  it,  perhaps,  may  not  be  amiss,  or  do 
any  injustice  to  history,  to  say,  that  there  was  pre- 
vaiUng  throughout  the  whole  country  at  that  time 
a  sort  of  feverish  excitement  on  the  subject  of 
State  and  corporate  debts.  The  members  of  the 
convention,  elected  under  the  influence  of  this  sen- 
timent, doubtless  thoroughly  sympathized  on  this 
subject  with  this  general  feeling  of  the  people. 
Their  apprehensions  and  their  remedy  in  respect 
to  this  great  evil,  are  illustrated  in  the  seventh  ar- 
ticle of  the  constitution. 

Section  9  provides  that  the  credit  of  the  State 
"  shall  not  in  any  manner  be  given  or  loaned  to  or 
in  aid  of  any  individual  association  or  corporation." 

This  provision  cuts  up  one  prolific  source  ot  the 
evil  complained  of.  Section  10  limits  the  power  of 
the  State  to  borrow  money  to  meet  casual  deficits 
and  failures  of  revenues  and  expenses  not  provided 
for,  to  the  amount  of  $1,000,000. 

Section  11  allows  other  debts  to  be  contracted  to 
repel  invasion,  suppress  insun-ection,  and  defend 
the  State  in  time  of  war ;  and  section  12  provides 
that  no  debt  except  the  above  shall  b»  contracted, 


unless  such  debts  shall  be  authorized  by  a  late  for 
some  single  work — such  law  to  impose  a  tax  to 
pay  interest  and  discharge  the  priaciple  within 
eighteen  years — and  "  no  such  law  shall  take  effect 
until  it  shall  have  been  submitted  to  the  people 
and  have  received  a  majority  of  all  the  votes  cast 
for  or  against  it  at  such  election." 

"  On  the  final  passage  of  such  bill,  the  question 
shall  be  taken  by  ayes  and  nays,"  &c.,  "to  be  duly 
entered  on  the  journal  thereof,  and  shall  be : 
'  Shall  this  bill  pass,  and  ought  the  same  to  re- 
ceive  the  sanction  of  the  people  V" 

"  The  Legislature  may,  at  any  time  after  the  ap- 
proval of  such  law  by  the  people,  forbid  the  con- 
tracting of  the  debt,"  &c. 

"  No  such  law  shall  be  submitted  to  be  voted  on 
within  three  months  after  its  passage,  or  when  any 
other  law  shall  be  submitted  to  be  voted  for  or 
against." 

It  will  be  seen  above,  that  before  the  passage  of 
an  act  providing  for  the  contracting  of  a  State  debt 
under  the  foregoing  provisions  of  the  constitution, 
the  project  or  proposition  is  appropriately  called  a 
bill.  After  it  has  passed  the  two  houses,  and  be- 
fore its  approval  by  the  people,  it  is  called  a  law — 
of  course  the  governor's  signature  to  it  is  to  be  im- 
plied, for  this  must  necesssarily  precede  its  sub- 
mission to  the  people.  By  the  language  and  clear 
implication  from  the  terms  of  this  section,  the  bill 
has  become  and  is  a  law,  before  its  submission  to 
the  people.  It  is  not  submitted  to  the  people  to 
pcus  the  law — there  is  no  delegation  of  power  to 
the  people  to  pass  the  law.  It  is  complete  and 
perfect  when  it  is  snbmitted  for  the  approval  of 
the  people.  To  call  this  legislation  by  the  people 
is  an  entire  misnomer,  a  total  misconception  of  the 
whole  section  and  its  object.  It  was  designed 
simply  as  another  check  to  hasty  and  improvident 
legislation,  in  addition  to  the  veto  of  the  governor. 

It  was  designed  in  the  expressive  language  of 
Mr.  Hoffman,  the  chairman  oi  the  committee  who 
reported  it  to  the  convention,  as  another  "  safe- 
guard," "  to  protect  the  people  in  all  their  rights 
from  the  dreadful  calamity  of  a  great  debt."  This 
safeguard  was  "  the  people  at  large." 

In  the  precise  form  prescribed  by  the  constitu- 
tion to  the  Legislature,  when  it  was  proposed  to 
create  a  Siaie  debt,  and  in  the  precise  language  of 
the  constitution  itself  when  such  is  the  object,  the 
Legislature  have  passed  the  amendments  to  the 
charter  of  the  city  of  Rochester,  in  question  io  this 

suit.  ■  ■;   '     . 

The  reason  being  the  same  for  the  same  course 
of  proceedhig,  where  the  object  of  the  proposed 
law  is  to  create  a  city  or  corporate  debt,  the  Legis* 
latnre  has  adopted  the  same  mode  of  proceeding 
as  though  it  were  a  State  debt.  It  has  left  it  to 
those  who  are  to  be  liable  to  pay  the  debt,  if  one  is 
contracted,  to  say  whether  the  debt  shall  or  shall 
not  be  contracted.  The  spirit — the  prescription  of 
the  constitution  has  been,  in  this  instance,  most 
faithfully  followed  and  obeyed.  It  cannot  be  that 
an  act  thus  passed  can  fairly  be  pronounced  to  be 
clearly  and  palpaile  in  conflict  with  the  constitu- 
tion. 

It  may  be  that  the  people  will  judge  and  decide 
unwisely  in  respect  to  State  and  city  debts  under 
such  submissions  to  them — but  who  has  the  right 
so  to  say  1  If  the  people  of  such  a  city  as  Roches- 
ter, in  respect  to  a  proposed  city  debt,  or  the  peo- 
ple of  this  State  at  large,  in  respea  to  the  contrac- 


tion of  a  State  debt,  cannot  be  trusted  to  decide 
finally  the  question  for  themselves,  the  whole  the- 
ory of  popular  sovereignty  is  a  delusion,  and  it 
musi  be  admitted  that  our  people  are  incapable  of 
self-government.  In  all  forms  of  government  there 
is  doubtless  much  abuse  in  the  contracting  of  pub- 
lic debts,  but  in  this  particular  it  has  always  been 
supposed,  in  this  country,  that  republican  govern- 
ment afforded  the  best  guarantee  for  the  protection 
of  the  interests  of  the  i)e<'ple,  in  the  fact  that  those 
who  are  to  bear  the  consequence  involved  in  the 
contraction  of  such  debts,  must  themselves  consent 
to  or  commit  the  folly.  .-.  •  -r    - 

But  if  this  consideration  be  not  sufficient  to  de- 
ter a  practical  and  highly  intelligent  people  from 
rushing  heedlessly  and  improvidently  into  debt,  it 
is  not  the  duty  of  the  judiciary  to  save  tbem  from 
learning  such  a  salutary  lesson  of  wisdom  as  the 
tax-gatherer  is  particularly  adapted  to  inculcate, 
or  to  relieve  tbem  from  the  dishonor  of  repudia- 
tion, by  a  doubtful  interpretation  of  the  law,  or  a 
strained  and  questionable  construction  of  the  con- 
stitution. (To  be  continued.  '  • .' 

Railroada  In  Kciiv  Bnans'Wlck. 

A  correi^pondent  of  the  Boston  Journal,  writing 
from  St.  John  (N.  B.)  gives  the  following  account 
of  the  progress  and  prospects  of  railroads  in  that 
Province  : — 

"Our  railway  operations  are  now  in  full  force. 
We  have  a  short  line  running  out  of  the  city,  do- 
ing a  good  business.  The  line  between  the  Bend 
and  Shediac  was  opened  last  week,  so  that  we 
have  a  continuous  rail  and  8t«>am  communication 
between  Prince  Edward  Island,  St.  John  and  Bos- 
ton. The  business  between  Prince  Edward  Island 
and  St.  John,  which  is  large,  was  formerly  done 
by  sailing  vessels,  frequently  making  the  passage 
in  twenty  days  with  much  risk,  is  now  done  in 
two  days  with  little  risk  and  small  expense. 

Since  the  change  of  Government,  our  railway 
operations  are  placed  under  the  management  of 
Messrs.  Jardine,  Reed  and  Scovil,  the  latter  an  en- 
terprising merchant  in  Shediac.  Mr. Reed  was  one 
of  the  owners  of  the  Black  Ball  Packet  line,  and 
Mr.  Jardine  was  formerly  President  of  the  Euro- 
pean and  North  American  Railway  Company.  He 
is  one  of  our  most  prosperous  merchants,  and  long 
at  the  head  of  most  of  our  leading  companies, 
the  management  of  which  has  reflected  credit 
upon  him  and  given  benefit  to  us.  Their  expendi- 
ture will  be  about  X2U0,000  yearly,  and  und«r 
their  guidance  we  may  look  for  energy  and  ability 
in  the  construction  of  these  great  puliic  works, 
and  with  the  feeling  now  prevalent  among  our  lead- 
ing business  men  I  doubt  not  that  in  a  short  time 
we  shall  be  united  to  you  by  the  bond^  of  ircm 
mutually  beneficial." 

I<ondon  and  Port  Stanley  Railway  • 

A  meeting  of  Directors  of  the  London  and  Port 
Stanley  Railway  Company,  was  held  at  London  on 
last  Wednesday.  A  lengthy  report  was  read  by 
the  Secretary  of  a  much  more  flattering  character 
than  would  have  been  sanctioned  by  the  City  Coun- 
cil which  has  furnished  almost  all  the  funds  for 
constructing  the  work.  The  amount  of  stock, 
loans,  bonds,  and  notes  to  banks,  is  put  down  at 
£242.601  13s.  4^d.  The  expenditure,  inclndinf 
two  such  items  as  "  superstructure  and  incidental 
expenses,  £112,199  9s.  2d.,"  and  "  discount  on  de- 
bentures, £27,025  ITs.  6d.  ! !"  amount*  to  £245,- 
422  13s.  2d.  After  the  adoption  of  the  report,  Mr. 
Lawrason — the  late  President— declined  re-elec- 
tion ;  and  a  Board  of  Directors  was  then  consti- 
tuted by  the  election  of  Messrs.  E.  Leonard,  E. 
Adams,  C.  J.  Hope,  E.  Paul,  S.  S.  Pomery.  S.  Mor- 
rill, S.  Price,  M.  Anderson,  G.  Macbeth.  Subse- 
quently, the  new  direction  held  its  meeting  for  the 
election  of  office-bearers,  and  appointed  Mr.  £, 
Adams,  Presidwit,  and  Mr.  Elijah  Leonard,  S'ioe 
Preaideot. 
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4,236,000 
2,888,786 
M70,846 
I,71%046 
1,000,080 
1,373  esT 
7,688,037 
l,002l:K3 
4,174,4»l 
8,760,000 
1,000,400 
3,368,00s 


l,l39,lt<.T 
306,081 

In  progr. 
106.860 
274,664 

3,711,468 
860,229 
866,980 

In  progr. 
276,701 
123,406 

In  progr. 
608,413 
822,048 
421,782 
161,047 
232  172 
368,874 

Recently 
344,636 
3U,648 
268,042 
814,886 

Inprn^ 

1,U8,081 
871,770 

1,100,881 
1,341,711 

SAa,600 
886,738 


603,396 
113,443 


8 

6 

none 

T)i 
4 
7 
16 

IKXM 

QOUU 

noue 
none 
uooe 


ooue 
none 


86 

io" 

3S 
87 
2 
..., 

61 
10 
6 
76 
80 
49X 
46 
42 

n\ 
ii' 

641 
03 .» 
44 
80 
1» 


46 


18 


Dooe 
none 
none 
8 
ooo« 

OOIM 

none 
«X 

Dane 
7 

none 

none 

none 

12 

ooo* 


10 
7 
0 


0 
10 


18)t 
24;^ 
76 
2U 

6 

1 


40,600 

167,468 

1,601,000 

124,981 

801,980 

188,822 

270*048 

166,076 

216,011 

78,234 

120,213 

123,661 

opened. 

148,4&» 

76,088 

97,980 

306,774 

101,892 
380,406 
004,000 
MMTO 
116,809 


none 


OCtM 


none 
T 

4 

none 

ax 

0 


0 

0 

M 

f 


08 
130* 

va 


60 


46 

tojir 


00 


NAMl 

OP 

COMPANY. 


Bnnuwick  and  Florida,  Oa. 

Soul).  W,-iiutii ..  _ 

Tenneaaee  ami  Ahil«mi, 
Tunneiiaee  and  Miaaifa.... 
Memphis  aD<l  Chark)»t'n.... 
Uobile  and  Ohio..—  —  ... 

Miaa.  Central .„ . 

N.O.,  Opelouana  ft  O.W 

N  O.  JackKon  ft  ft.  N 

Vickab.,  Shrevep.ft  Tex.— . 
Baat  Tenneaaee  and  Oa. .. 
Buat  TeniM:aa««  and  Vi.— . 
Nash,  and  ChattiiiKX)ga... 
Covington  ft  Lezingtoa..., 

Lexiugtoo  and  frankTort 

Lexington  and  Danv<le,^.. 

Louisville  and  Frankfurt 

Atlantic  ftOLWeatem 

Bellefoiitaiae  aud  lod— — . 

Olev.,  CoL,  and  Cincin 

Cleveland  and  Toludo ... 

Olev.  and  Mahoning  -..—.. 

Clov.  and  Pittsburg 

Oin.,  Uamilt'o  ft  D.iytoa.... 

Oln  ,  Wiim.  ft  Zaoeav'e. 

Columbus  and  Xeoia... . 

Dayton,  Xeu.,  ft  Belpie 

Dayton  and  Michigan...... 

Dayton  and  West«ni 

Katon  and  Hamilton.....— 

Little  Miami —  .— . 

Mad  River  and  L.  Irie 

Central  Ohio.-......  —  ... 

P  ttsb.  r(.Wa)ne*Cbicag. 

Pitub'g,  Maysv'eftCui 

Sand'y,  Mansf  ftKeWk 

ticiotoft  Hocking  VkJley 

aprl^{t,Mt  Vemao  ft  P. . 

ToL,Wabaah  ft  BlLoojs 

Ciii.,  Log  and  Chicago.... 
■vanaT'e  ft  Crawfordsy. ... . 

Ind.  and  CinciiUMU .. 

Indiana  Central... —  .... 

Ind.,  Clev.  ft  Pittaburg 

JeffiBraonviUe... .—.....— . 
Madison  and  Indianapolis.. 
New  Albany  and  Salem.... 

Peru  and  lodiaoapoUa 

Terre  Haute  and  lud. 

Chicago  and  Rock  laPd 

Chicago  and  8L  Louia 

Chicago,  Burl,  and  Qnincy 
Chic  ,  8t.Paiil  ft  Fd  du  Lac. 

Galena  and  Chicaga 

llUnois  Central 

Peoria  and  Ognawka 

Ohio  ft  Miss.  (WsLDiv.).. 
Terre  Hautw,Alt  ftSl.Louis 
Detroit  and  Milwaukee.. 

Mich.  Central 

Mich.  South'n  ft  N.  Ind. . 
Oreen  Bay,  UiL.  it  Oh... 

Milwaukee  and  Miaa. 

Milwaukee  ft  Watert'n.. 
Milwaukee  and  Horicon., 
Milwaukee  ft  LaOroaae.. 

Racine  and  Miaa 

Hannibal  ft  St  Joaepha 

North  Miaaoari 

Paciflc — . 

3L  Lottia  and  Iron  Mt. 
Panama  .— .  ... — — 


80 
93 
80 


217 
198 
188 
80 
130 

iii 

4« 

161 

98 

29 


66 

264 

118 

141 

200 

108 

ISS 

00 

131 

66 

03 

140 

86 

42 

66 

206 

138 

383 

60 

127 

186 

lis 

242 

266 

109 

88 

66 

83 

06 

87 

288 

73 

78 

182 

220 

148' 

1V8 

269 

70* 

93] 

147 

208 

185 

282 

476 

166 

261 

72 

16 

61 

86 

30 

68 

136 


800,000 

Lseo.loo 

246,486 

170,031 

2,179,440 

3,155,1  8 

64-^634 

3,01ini8 

4,0  6  0.>0 

111.760 

1,000,000 

026,426 

2,263,270 

L302,804 

430,066 

604,444 

608,236 

808,930 

l,881,6;i6 

4,741,220 

2,076,426 

2^7861:44 
2  166,800 
UO',749 
1,460,460 

437,888 
1,070,002 

810,000 

464,000 
2,981,282 
2.461,660 
1,620,927 
6,994,144 

371,360 
1,360,000 

408,076 
1,000,000 
2,892,600 
4,106,670 

706,946 
1,066,130 

612,360 

826,828 
1,014,262 
1  647,700 
2,636,121 

""974,"8O0 
8,141,600 


800,000 
411,292 


?! 

il 


660,000 
1,716.731 

679,006 

176,«40 
2,127  002j  4,028,796 
.  — 6,616,470 

628,303 
2,674,866 
8,600,000 

107,895 
2,600,000 
1,083,781 
8.494,947 
3,738,763 

668,266 

747,178 
1,689,666 

813,281 


1,824  960 
none 
640,226 

none 
L600,000 

247,862 
1.630,680 
2,236,030 

166,8^9 
62,734 

069.061 

77,204 

1,347,600 

103,480 
8,730,2u7 

s'04i,'992 
1,626,092 
2,687,432 

149,000 

422,668 

803,011 

600,000 

004,480 
1,324,668 
2,672,032 
3,486^70 

7.344.82T  11,718,611 
31,000   890,033 


2,206,367 
600,060 
060,000 
6,200,000 
1,006.126 
1,177,696 
1,678,107 


1^ 


In  progr. 
3116,214 

In  progr. 

Id  progr. 
311631 
419,711 

In  proitr, 
:>  06,806 

In  progr. 

In  progr, 

31,0  J  8 

668,660 

304,078 

06,807 

In  progr, 

3*8,086 
Til  progr. 

806.060 


2,0:»,8» 
4,781626^1,820.764 


0,097,920 

028,638 

6,637,466 

8,130,816 

6,320,271 

1,682,476 

860,406 

1,186,820 

733,760 

1466,136 

8,796,093 

4,440,061 

4,283,443 


3,662,367 


1,261,179   1,909,911 
1,001,900   1,912,402 
004.000 


1,336,816 

6,281,048 

868314 

004,366 

2,887.166 


40 


764,076 
2,976,010 

864,801 
1,101,200 
1,361,832 
1,688,406 

380,433 
1,848,700 
4,088,000 

446,170 
8,743,000 


786,272 

In  progr. 

681,877 

666  709 

221  762 

408,212 

In  progr. 

Id  progr. 


171,029 
806,424 


& 

ts 

u 

01 

fe 

'V 

109*807 

— - 

'ibiin 

■■-* 

217,600 

— . 

**^- 

111,701 

.... 

..— 

.... 

27VoO^ 

none 

188,604 

46.71> 

0 

110,440 

6 

171,267  DOiM 

700,804'        ' 
SM,98«> 


309,61^ 
194,107 


181,688 


06,000 
363,876 


I 


10 


2,080,438 
1,844,641 
2,884,023 


1,205,000 
6,643,180 

'C602,'l66 
6,211162 


•,042,870 
8,626,000 
7,742,614 


2,011,810   3,681,600 

2,800,000    1,326.000 

6,441,500    3,318  039    .,.,.^„„  .,«»„,. ™ 

8,268,616. 19,84l|734  2S,10'',S80  2,476,086 

660,880      ^ 

1,780,296 
8,lia,«i«0 

838,000 
6,068,092 
6,928,900 

442;726(  1,1«8,766 

8,403,166 
132,000 


818,464  1,388,842 
8,202,403  4,870,688 
4.460,803  7,496,716 
1,128,964  1,000,080 
7,287,387  11,848,967 
9,210,300  13,387,170  2;714,848|i;ioe;070 


632,131 
498,479 
680,r 
82^,4U7| 
4,387,1 


0,162,070 
614,238 
919,767 


1,883,983  In  progr. 


2,681,086 
2,474,004 
2,848,834 
8,200,841 
18a,lU 
0,604,863 


Recently 

1,111,636 

lu  progr. 
328,968 

In  progr. 

In  progr. 

In  progr. 

Io  progr. 
127,400 
679.060 
434.004 
206,846 
200,644 
280,140 
646,827 
160,000 
631,636 

Io  progr. 

1,077,3121 


In  ptogr. 

080,472 

In  progr. 

00,000 


103460 
In  progr. 
4\301 

420,386 
In  progr. 
l,264,ea»i 


opened. 
662,117 

164^470 


64,662 
302,881 
240.618 
138,868 

04,318 
112,880 
871,402 

00,000 
189,702 


none 
none 
none 
none 
none 
10 


088,831 


1,882.210 
in  progr. 

2,316,78^1,192,042 
1,031,480 


In  progr. 
Recently 
683478 
in  progr 
8,104,^02l  1,281,708 


opened. 
306,848 


372,601 


118,407 


028,686 


oone 
9 

nooa 


20 

22* 


10 
10 


u 


M 

90 


66 
12 
83 


IT 
30 

90 
16 


00 
46 


MX 
77** 


79 
09 


67 

22X 

50 

37 

40 

io3i 


12    188 


D.  8.  OOTX&NHXNT  SBOURITU& 


Loan,  Operct. 
Do.  6  da  . 
Do.  0    do.    . 


orr  D. 

Per«L 

1802-111 

180T..117 

1808...  117 


A8EBD 

Perct 


Loan,  6  perctcaap>i_ 
Dou  6    do.  Tex.  ind.. 


1868. 
1866. 


orr'D.  A*m. 

Perct  Porct. 

-117  

.-106X        


STATB  BXCTTRITHS. 


ICabie,  8  par  et 1870—101  102 

Maaaachuaetts,6peretl860..  00 

New  York,  0  per  ctl860-62-100  106 

Do.        0      do;  1804^6-101  109 

Da        t      do.  1800^-106  110 

Do.       f      do.  18<^78-ll0  112 

Do.       8M  ilo  180041-100  100 

Do.       m  da    -1806..  100  100 

Do.        6      do    ia6»«0..  98  99 

Do.       »      da   -1860-101  100 

Do        4X  dal868  60.64.  —  00 

Alabama,    6    daeoap. 83  00 

Oalilomia,   7    do.coap..l870.  60X  67 
Georgia,      6    do.  da— 1873.100 

Phirida  tat  Imp.  T  pi,  ct  1801  ....  00 

UDaoia  lotlicp.  0  perctl847.110  120 

iBdlaaa              6      da 7hS  77 

»»                  Si(4a..-..  M  6» 


Indiana,  OaaLoan  0  porct..  „,^ 

Da       do.  prot  (da  —  .— . 

Keutacky,6perctxp.l860.72,  97.^ 

Looiaiana,  6  do.  cp.  long...  75 


Maryland,  0  do 
Do.       t  da 


cp.1870-00.100 
cp... 


Missouri,    0  da    0^..1872ll  nj 
N.Carolina,6do.   0iL..1873—  01 


Ohk)^ 

Da 

Da 

Da 

Da 
Penna., 

Da 
TenooM. 

Da 
Tbitali, 


0  da 1800-  00 

0  da 18T0— 

0  da 1876-103 

0  da— — .1080-  04 

6  da 806 

6  da 81^ 

6  da  cp  ..U7T..  88 
t  da  cp.— ......  .... 

op^ r»x 

80.K 


it. 


100 

80 
103>< 

OIX 

71X 

OS 

08 

loT" 
07 
00 
82 
80 
78 
70 
MX 


:.^' 
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Railroad  Bonds. 


KA1LB8 

COMPANIKa  *^' "^' 
iTkt/oUowing  quotatwn»art «» 

intenat.) 

Alabi^ma  and  TenoeMee  Riyer  .~... 

Boflklo  and  State  Line 

BeUefontaiiM  and  Indiana 

Da  do. 

©Ok  do.    

0«atrat  Ohio 

Do 

Cincinnati,  Hanutton,  mnJ  Dajtoo  ... 

Do.  do.  do. 

Cincinnati  and  Marietti 

Cincinnati,  Wilmington,  and  Zanesville 
Cleveland,  Paineaville,  and  Aatatabula 
Cleveland  and  Pittaburgh. , 

Do.  do. , 

Olereland  and  Toledo  ....... . 

OUcsgo  and  Mtwl— ippt..  .... 

Do.  do.        , 

OoTington  and  Loxingfton.... 

Do.  do. 

Dalaware,  Lackawanna,  and  Western 

Flori'tm  fr*eland  ........._....„ 

r.>rt  Wayn*  and  Chicago....  .... 

OaMM  and  Ohicago , 

Do.  do.    

Great  Weateni  (Illinois) 

Oreen  Bay,  Milwaukee,  and  Chica^.. 

leflersonTille  .......... .......... 

Indiana  Central _„  ....  .... 

Indianapolis  and  Bellefontaine 

Indianap.  *  Cin'tl  (for  Lawtt.  &  CM.) 
LaOroas«  and  Milwaukeu. ........... 

Lmka  Kria,  Wabash,  and  SL  Louis 

Little  Miami 

Michigan  Oeotral . 

Do.  

Milwaukee  and  Hiasisaippi. .......... 

Do.  do. 

Do.  do.        ._ ... 

New  Albaay  and  Salem  .. .... . .... 

Da  d&    ~........ 

Northern  Cross.. ........ ........... 

Ohio  and  Indiana .. 

Ohio  and  Pennsylranis ... 

Do.  do. 

Pennsytrania  (Central) .  ... 

Racine  and  MissL^sippL .......... 

Scioto  and  Hocking  Valley........... 

Stenbonrille and  Indiana............. 

Terre  Haute  and  Indianapolis........ 

V«m  Haute  and  Alton  .......... . 

NAMB8 

OF 

COMPANHS. 

{Tk$  fbUowing  quotations  inckuU 

the  aceruml  interut,^ 


$888,000 
600,000 
600,000 

aoo.ooo 

200,000 
1^,000 
800,000 
•00,000 
466,000 
2,500,000 

Moo,ooo 

6«7,000 
800,000 
1,200,000 
626,000 
800,000 

i;a)o,ooo 

400,000 

1,000,000 

1,600.000 

1,600000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

950,000 

8,400.000 

1,600,000 

1,000  000 

600,000 

000,000 

660,000 

1,260,000 

600,000 

2,326,000 

1>K),000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,600,000 

600,000 

1,000,000 


Deacription  of  Bonda. 


1st  mortgage,  convertible 

Do.            inconvertible .. 
Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  it  Cin.. 

Ist  mort  conv,  east  sec 

2d    do.    inconvertible  .. 

1st  mortgage  inconyertible... 

2d    do.  do. 

1st  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

I>o.  on  Branches 

Do.  inconvertible .. 

Do.  conv.  Ull  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  coovertible 

iBt  njortguge,         do.         

Do.  not  convertible. 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do. 

1st  mortgage,        do.        .... 

Do.  convertible 

Do.  2d  sec.  Inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.. 

1st  mort.  1st  sec  conv.  till  1884 

let  mortgage,  conv.  till  I860.. 
Do.  incoovcrt.  ..... 

Ko  mortgage,  oonvertible 

Da  do. 

lat  mort  Ist  sec.  conv.  till  1857 
Do.    2d  do.        1868 

Do.    8d  da        1860 

Do.    1st  section . 

Do.   otta.  sec  con.  till  1868 

Ist  mortgage,  convertible  .... 

Do.  do 

Do.  do. 

Income,  convertible  .... . 

Ist  mortgage,  conv.  till  I860.. 
Do.  conv.,  slnk'g  f 'd 

Da  1st  sec  conv  .. 

Do.  convertiMs  . 

Da                do.       .... 
Da  da       


Interest  pay- 
able. 


1st  Jan.l8t  July 
April,  October. 
Jan'y,  July  ... 
Jun'y,  July  ... 
^b'y,  August. 

Divers 

.March,  Sept.. 
20.Jan.  ao.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novenih. 
Feb'y,  August. 
Feb»y  August. 
Marco,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 
April  October. 
UsLrch,  Sept.. 
April.  October. 
March,  Sept .. 

Jan'y,  July 

Feb'y,  August. 
May,  Novemb. 
ApnL  October. 
lU  April,  10.Oc, 
April,  October. 
May,  Novemb. 
.Tan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Feb'y,  Angust. 
•i.  May.  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  Aognst. 
Jan'y,  July  .„ 
April,  October. 
Jan'y,  July... 
Feb'y,  August 


a 
a 


■8  '  1 

•m      I      9 

e  '  -s 


TMay,  Novemb. 


Jan'y,  July 

March,  Sept.. 
feb'y,  Augost 


N.Y.  1872 

1866 

1866 

1868 

1869 

1861-64 

1866 

1867 

1880 

1868 

1863 

1861 

1860 

1878 

1863 

1862-72 

1862-72 

1867 

1888 

1876 

1891 

1878 

186S 
"  1876 
"  11868 
"  1868 
"  1878 
"  1866 
"  1860-61 
"  1866 
"  1874 
"  J186& 
"  1888 
Bost  i860 
•'  |1860 
N.Y.  1862 
"  1868 
"  il877 
"  1868-63 
"  11864-76 
"  11878 
««  186T 
"  l86fr-66 
•«  !l872 
Phna.1880 
N.Y.  1876 
"     1861 

1866 

1866 

i862'r7a) 


88 
78 


86 

ma 

82X 


76 


88 
7o" 
85* 
60* 


67 


00 


00 


76 
85 

ii"! 

86    I 


74 
»8 
81^ 


100 


92 

86 

76 

76 

95 

90 

66 

86  j< 

66 

66 

76 

67 

77^ 

80 

77X 

92)i 

7T 

wii 

77  M 

90 

80 

90 

85 

47 

81 

96 

96 

03 

90 

86 


92  )t 
90 

MO 

76 
86*" 

to" 
to"' 


Baltimore  and  Ohio.. .... ._. ........ 

Do.  do.  .. .. 

CUeago  and  Rock  Island. ........  — 

Brie  Railroad 

Do.  

Do.  

Do. 

Da  

Do 

Hndson  Biver... 

Do.  . 

Da 
Unois  Central...—  — ............ 

Da  (IreeL«nd) ~. — 

Michigan  Sootbem  . 

NewYork  and  Harlem..... 

New  York  and  New  Haven 

New  Haven  and  Hartford........ — 

Northen  Indiana  ............... — 

Do.  CK>ehen  Branch 

New  York  Central.. 

Da  da    _.M. ........ — 

Panama,  lat  issue  ........... — .... 

'         Do.  2d    do.   ......... — . 

Reading,  issued  1843 

Do.      do.    1844, '48, '49 

Da      do.    1849 


s: 


Deacription  of  Bonds. 


2,600,000  Mortgage 

1,128,600         Do 

2,000,000  1st  mortgage,  conv.  tiU  1868  . 

8,000,000  1st  mortgage — 

4,000,000  2d  mortgage,  convertible 

6lOOO,000  8d  mortgage 

4,000,000  Not  conv.  Sink  Fund,  $420,00C 
4,861,000  Ooovertible,  Inacriptian 

8,600,000  Convertible 

4,000,000  lat  mortgage.  Inscription 
2,000,000  2d     da                  da        — 
8,000,000  3d     do.  convertible 


17,000,000  Mortgage,  inconvertible. 


8^000,000  BTge  346,000  acrs-priv.T  shar's 
1,000,000  lat  mortgage,  Inconvertible  .. 
1,800,000        Do.  da 

760,000  No  mortgage,  da 

1,000,000  Ist  mortgage,  do. 

1,000,000         Da  do.        .. 

1,500,000         Do.  do. 

8,287,000  No  mortgage,  da 

3,000,000  Xo  m'ge  conv.from  June  57-69 

900,000  Convertible  till  1866 

1,478,000  Do.         tilU868 

1,573,000  Mortgaj^,    inconvertible 
1,800,000         Do.        convertible 


8,469^o66l        Da       incoovertibte...r.l  6 


Interest  pay- 
able. 


April,  October 
Jan'y,  July  ... 
lO^Tan.  10.Jn'y 
May.  Novemb. 
March,  Sept. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  Ju^  ... 
Feb'y,  August. 
16.June,l&I>ec 
May,  Novemb. 
ApriU  October. 
Marcb,  Sept 
May,  Novemb. 
May,  Novemb, 
Jane,  Decemb. 
Jan'y,  July  ... 
Feb'y,  August. 
Feb'y  August. 
May,  Novemb 
l6J^une,15.De< 
Jan'y,  .inly... 
Tvn'y,  .Tuly... 
Jan'y,  July — 
Jan'y,  Juy... 
April,  October. 


11 


Bait 
rfalt 
N.Y. 


a 


Pbila. 


1886 

1876 

1870 

1867 

1869 

1888 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1S60 

1861-72 

1866'60'6i 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


80^ 
90'" 
88" 


U 

86 

78 
55 
97ii 
80.)t 

70  " 

83 


83 
94  JK 

96" 

80J 


M 

m 

< 


81 
83 
96 
1 100 
96 
76 
66 
60^ 
66 
94 
80 
58 
88 
90 
75 
72 
86 
94 
80 
60 
84 
96^ 

106" 

86*;i 
78 


CITY  SBCUBITIB8. 


KewYork.  7  per  ct 1857 

Do.      6    do 1868-»60 

Do,      6    da    1870.'76 

Do.      6    do 1890 

Albany,  6  per  ct  c:4ip..l871-'81  X 
Alleghany,  6  per  ct  coup^-..™X 

Baltimore,  6  per  ct 1879-'90 

Boston,  6  per  ct  coup.-..- — ..* 
Biwklyn,  6  per  ct  coup^Loog  X 
01«v'Pd,?p«rct  cp.  W.W.  1879  X 

Cincinnati,  6  terctcoop X 

Chicago,  6 p«r  ct  conp..l873-'77  X 
Da  7  pel  at  coup. — lo«°-i 
Detroit,7pcr  ctcAWW.167»-'78  X 
Dubuque,  8  »er  ct  cp^-~L^  X 
Jer^vOity,«p.et.cp.W^1877  X 
iKMtiOTflle,  6  per  ct.  cp.-l«OJ«  X 


inrsi  payauic 

(Feb'y, 

)May, 

90 

96  J< 

i  August,  and 

90 

94  )i 

C  November. . 

90 

96 

Feb'y,  August. 

99 

101 

Jan'y,  July  — 



Quarterly 

94  .¥ 

KH 

April  October. 

100 

•Jan'y,  July... 

90 

96 

Do.   da  — 

—  H 

.••• 

Divers 

80 

85 

Jan'y,  July... 

80 

88 

Jan'y,  July — 

93 

95 

Feb'y,  August 

102 

103  X 

March,  8ept~ 

*••• 

100 

Jan'y,  July  — 

99 

101 

Diven 

76 

80 

Jatfy,  *ul3r.-J 

9J)i 
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Milwaukee,  7  peret  coup 

New  Orleans,  6  per  ct.  cp.  R.R. 
N.Orleans,  6  per  ct  cp.  miinicip. 
Philadelphia,  6  per  ct...l876-'98 

Ptttabargh,  6  per  ct  coup . . 

Qnincy,  8  per  ct  coup 1868 

Raekie,  7  per  ct.  coup 1878 

Rochester,  6  per  cent  coup,  .  .. 
Stlxmis,  6  per  cL  coup.. .Long 

Do.  do.  Municipal  .. 
Sacramento,  10  p.ct.  cp.  1862-'74 
3.FT*cisco,7p.*.cp.l866,pay.N.Y. 

Do.    lOp.  ctcp 1871 

Do.    10   do.    pay.  N.  Y. .. 

Do.  «peretp«y.N.Y.1876 
Whe%hnK,  6  per  ct.coap. 

Da  6  p.et  ep.  Miib..1S74 
IXanHnllla,  T       dv.   .^« 


Int'st  payable.  OlPd  Askd 


Diven ..... 
Do 

Jan'y,  July. 
Jan'y,  July... 

Divers 

Jan'y,  July... 
10.  F«A>>y,  Aug 
Divers  ....... 

Da 

D«. 

Do.    .. 

May,  Novemb. 

Do.  do.  . 
Jan'y,  July.... 

Do.  do.~. 
Di'-ers  —  ._. 
Mareh,8epc.. 


73 

76 
883< 


78 


86 


60 


80 
73 
83 
88  JK 
70 
88 
86 
100 
80 
80 
65 
80 
90 

a" 

81 
9T 


Extract  from  De  Coppet  A.  Co.'s  Monejr  cir> 
cular  for  the  EuropeaJi  Steamer  of  tlM  OUt 
September. 

[translated.] 
New  York,  MimUay,  toepcember  7,  1867. 
Since  our  last  advices  of  1st  inst.,  we  have  had 
an  excited  and  irregular  raaiket.     The  panic  feel- 
ing has  passed  away,  and  prices,  in  many  instance*, 
have  recovered  themselves ;  but  there  is  much  un- 
easiness still  existing.     Towards  the  middle  of  tb« 
week  prices  advanced  considerably,  but  the  pres- 
sure for  money   was   so  great  that  new   lots  of 
stocks  were  thrown  upon  the  market,  and  prices 
again  receded,  though  not  to  the  starting  point. 
During   the  week  large   investments  have   been 
made,   both   in   Shares  and   Sute   Stocks.     The 
transactions  have  been  almost  exclusively  for  cash. 
But  few  time  operations  are  recorded-     It  Bute 
Stocks  the  movement  has  been  large,  with  great 
change  in  prices  Irom  one  day  to  the  other.     The 
chief  transactions  have  been  in  Ohio  6  per  cents, 
of  1886,  which  at  one  moment  touched  90,  but  re- 
acted at  96.     Tennessee  G  per  cents,  also  fell  to  68, 
but  recovered  to  76,  a  fall  of  5  per  cent,  since  our 
last.    There  was  also  large  wiles  of  Missouri  6  per 
cents.,  and  Virniiiia  6  per  cenu.,  at  Irregular  rates 
— both,  howTpver,  closing  higher  than  our  last  re- 
port.    In  City  and  County  Bonds  there  has  been 
nothing  done  during  the  week.   In  Railroad  Bonda 
there  has  been  considerable  activity.     The  largest 
trausactions  were  in  Illinois  Central  Construction 
Bonds  and  New  York  Central  6  per  cents.     The 
first  we  quote  higher  by  61  per  cent.,  and  the  last 
lower  by  If  per  cent.     In   Railroad   Shares  the 
movement  has  been  more  moderate,  and  the  trans, 
actions  have  been  mostly  for  ca.sh.    In  Reading 
there  has  been  unusual  excitement,  and  the  price 
has  varied  4  to  6  per  cent.,  owing  to  rumored  dif- 
ficulty in  its  finances.     In  Illinois  Central  bhares, 
also,  there  has  been  the  most  extraordinary  changes 
in  price-^falling  to  86,  rising  to  110,  and  cloeiug  at 
961.    Money  continues  to  be  diflScult  to  procure 
on  any  terms  that   are  reasonable.     The   best   of 
business  paper  is  oflTeied  at  from  12  to  24  per  cent 

DE  COPPET  &  CO. 

Extract  ftom  Marie  A,  Kanx's  Money  Cire«l«r 
tar  tlu  KuTopean  Steamer  of  September  Mh. 

-  '*'>i>  [tRahslatbd.] 

New  Voek,  Monday,  Sept.  7,  1857. 
Our  last  advices  are  dated  Ibt  inst.  We  bare 
to  report  today  quite  a  general  improvement  on 
our  previotis  quoUtions.  The  market  has  expe- 
rienced heavy  fluctuations,  and  a  feverish  state  of 
feeling  has  prevailed  ;  but,  owing  to  the  absence 
of  important  failures  during  the  last  few  days, 
and  to  the  strengthened  position  of  our  Banks, 
stock  close  with  a  steadier  feeling.  Considerable 
purchasea  have  been  made  for  investment  during 
the  last  fortnight,  and  a  large  quantity  of  securi- 
ties held  on  borrowed  money  by  speculators,  has 
passed  at  low  prices  into  the  hands  of  capitalists. 
The  Banks  who  discounted  but  a  trifling  portion 
of  their  receipts  the  previous  weeks  have  been 
somewhat  more  disposed  this  week  to  meet  the 
pressure— but  it  is  likely  that  for  some  time  to 
come,  a  gradual  contraction  of  their  loans  and 
discounts  will  go  on.  We  have  to  report  some 
failures  in  and  out  of  the  City.  Money  continues 
extremely  stringent,  first-class  paper  selling  at  15 
to  18  percent.,  and  second-class  names  being  dif- 
ficult to  negotiate  at  20  to  30  per  cent.  Exchange 
have  been  inactive,  and  the  rates  show  a  wide 
range — London,  chiefly  at  IO84  to  109.  State 
Stocks  have  advanced,  with  an  active  business, 
especially  in  Missouri,  Virginia,  Ohio  and  Indiana! 
which  have  been  taken  largely  for  iuventmeot! 
Virginia  2  per  cent,  higher.  Missouri,  alter  selling 
at  75,  closes  at  TlJ,  being  a  rise  of  |  per  cent. 
Ohio  1886,  opened  at  90,  and  afterwards  sold  at 
96,  with  a  sale  at  public  auction  previously  of 
«120,000,  at  an  average  of  96  38.  California 
1870  and  1S76,  have  sold  at  57  and  661,8  per 
cent.  rise.  Indiana  6s  have  ranged  from  t>6  to  71 
closing  at  75i,  being  1}  per  cent,  below  our  last 
advices.  Tennessee  fell  to  68,  closing  at  76- 
North  Carolina  2  per  cent,  higher.  City  and 
County  Bohd«— Excepting  «  f«w  aalet  at  redocsd 
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prices  of  Cincinnati  and  Chicago  68  at  auction 
we  have  no  sales  to  report,  Railroad  Bonds — Limit- 
ed sales,  excepting  in  Illinois  Central  and  Terre 
Haute  and  Alton  Second  Mortgages,  mostly  at  an 
advance.  Erie  Second  Mortgages  have  been  risen 
10  per  cent. ;  do.  Third  Mortgages,  2.  New  York 
Central  6s,  2j  per  cent,  lower.  Illinois  Central 
Con.struction,  64  per  cent,  higher;  do.  Freeland 
Bonds,  without  privilege,  3|,  ex  interest.  Erie 
1871  Bonds  have  sold  at  50,  being  a  decline  of  2 
per  cent.  Railroad  Shares  very  irregular  fluctua- 
tion— the  general  result  being  a  decided  rise  on 
most  of  them,  chiefly  for  cash.  Illinois  Central, 
after  selling  at  104,  closer  at  96.  Erie  has  de- 
clined 2i  ;  New  York  Central  3| ;  Panama,  4 ; 
Michigan  Central,  8  ;  Michigan  Southern,  6^  ;  do, 
new  issue,  12 ;  Illinois  Central,  6 ;  Cleveland  and 
Toledo,  4;  Chicago  and  Rock  Island,  2;  Oaleng, 
and  Chicago,  3  ;  Cleveland  and  Pittsburg,  2;  Mil- 
waakee  and  Mississippi,  7 ;  La  Crosse  and  Mil- 
waukee, 6| ;  Reading  had  declined  3  pnr  cent., 
and  Cleveland,  Columbus  and  Cincinnati,  2|  per 
cent.  MARIE  &  EANZ. 


American  Railroad  Journal. 


Sfitnrday,  September  19,  1857. 


The  existing  stringency  in  the  money  market, 
and  the  excessive  depression  of  all  kinds  of  secu- 
rities, presents  the  anomaly  of  an  extraordinary 
revulsion  happening  at  the  period  of  the  greatest 
apparent  prosperity  that  our  people  have  ever 
known.  The  season,  that  is  just  closing,  haa  been 
one  of  unexampled  fruitfuloess.  The  whole  land 
has  been  entirely  free  from  any  fatal  epidemic. 
No  wars  are  sapping  our  resources,  or  disturbing 
the  operations  of  trade.  There  is  every  probabili- 
ty that  all  our  great  staples  will  command  remu- 
nerative prices  -for  export.  Tb«re  never  was  a 
time  when  our  railroads  had  a  more  flattering  pro- 
spect before  them.  Yet  in  the  face  of  all  these 
encouraging  circumstances,  confidence  seems  en- 
tirely withdrawn  from  many  ef  our  most  impor- 
tant interests,  as  shown  by  the  prices,  to  which 
have  fallen  the  securities  upon  which  they  are 
based.  The  panic  has  extended  to  credits  issued 
by  States,  as  well  as  by  private  companies  and  in- 
dividuals, rendering  almost  utterly  useless  an 
enormous  amount  of  property ;  and  embarrassing, 
in  an  unprecedented  degree,  all  the  operations  of 
business,  causing  immense  sacrifices,  and  carrying, 
before  it  great  numbers,  who,  only  a  few  days  ago, 
were  regarded  as  rich  and  prosperous. 

A  tempost  so  severe  cannot  last  long.  If  the 
commercial  public  be  imsound,  their  failure,  by 
diminishing  the  call  for  money,  will  soon  ease  the 
market.  If  sound,  the  panic  will  pass  ovar,  as 
soon  as  this  fact  be  established.  Believing  the 
latter  to  be  the  case,  we  expect  soon  to  see  a  state 
of  comparative  ease — as  far  as  the  commercial 
classes  are  coucvmed.  The  country  w«s  never 
richer  or  stronger.  Individuals,  and  some  sections 
of  the  North-West,  stimulated  by  an  extraordinary 
influx  of  immigrants  have  undoubtedly  over-traded; 
but  the  embarrassments  caused  thereby  will  soon 
cease  to  be  felt,  and  cannot  exert  any  considerable 
influence  upon  the  general  business  operations  of 
the  country. 

But  as  far  as  railroads  ara  concerned,  wa  do  not 
80  soon  expect  a  favorable  change.  We  believe  a 
steady  improvement  is  going  on  in  their  manage- 
ment. We  anticipate  for  them  a  constantly  and 
largely  increasing  traffic.  They  most,  on  the 
whole,  steadily  become  more  valuable.  Bat  we 
regard  it  as  certain  that  the  public  mind  is  yet  to 


be  agitated  and  irritated  by  developments  of  dis- 
honesty or  incompetency  on  the  part  of  the  man- 
agers of  our  roads,  or  embarrassments  arising 
from  insufficient  revenues.  Misconduct  or  mis- 
fortune cannot  occur  even  in  a  few  and  insignifi- 
cant lines  without  creating  suspicions  in  regard  to 
others,  against  which  no  good  ground  for  distrust 
can  be  shown.  Experience,  too,  has  shown  that 
roads  upon  our  best  routes  may  fall  a  sacrifice  to 
incompetency  or  dishonesty,  almost  before  the 
public  have  an  idea  that  anything  has  been  going 
wrong.  The  public  naturally  ask  themselves, 
whether  similar  causes  are  not  working  in  other 
companies,  yet  apparently  sound.  Till  all  such 
questions  are  answered  by  the  only  certain  test, 
that  of  time,  we  must  expect  that  a  distrust, 
which  cannot  be  said  to  have  been  unreasonable, 
will  continue  to  depress  prices  far  below  what  may 
be  their  real  value. 

To  those  familiar  with  the  history  of  railroads 
in  the  older  portions  of  this  country,  and  Great 
Britain,  the  distrust  that  prevails  is  not  at  all  sur- 
prising. It  is  a  common  experience  that  railroads 
seldom  realize  the  early  promise  they  held  out. 
With  lapse  of  time,  the  tone  of  their  management 
is  apt  to  relax.  It  is  with  great  difficulty  that 
this  can  be  kept  up  to  an  uniform  standard  of  en- 
ergy, integrity  and  ability  necessary  successfully 
to  conduct  every  enterprize.  The  zeal  and  disin- 
terestedness displayed  in  the  early  stages  of  its 
progress,  gives  place  to  indiflerence  and  selfish- 
ness. It  is  pretty  certain  to  suffer  from  one  of 
these  causes.  In  case  of  large  earnings,  these  are 
magnified,  and  distributed  among  the  stockholders 
in  the  shape  of  excessive  dividends,  as  a  means  of 
securing  a  temix>rary  popularity  to  the  directors ; 
or  more  often,  perhaps,  for  the  purpose  of  inflating 
the  stock  and  enabling  the  parties  who  have  large 
quantities  of  it,  to  float  it  upon  the  public.  In  a 
few  years  it  is  found  that  these  excessive  divid- 
ends have  been  made  to  the  neglect  and  iiyury  of 
the  road,  which  has  been  allowed  to  run  down  to 
such  a  degree,  that  the  entire  earnings  may  be  re- 
quired for  years  to  recover  the  ground  that  has 
befen  lost.  But  where  there  have  been  no  such 
causes  for  complaint,  there  are  others  which  equal- 
ly affect  the  income  anticipated  fh^m  a  road.  It 
was,  perhaps,  commencedjwith  in.sufficient  means. 
The  earnings  for  years  are  necessarily  used  in  con- 
strcction.  As  the  cost  of  a  road  must,  in  a  very 
considerable  degree,  be  in  ratio  of  its  business, 
where  the  latter  increases  very  rapidly,  a  large 
sum  is  each  year  wanted  in  the  shape  of  capital. 
If  this  cannot  be  borrowed,  the  earnings  must  be 
used.  In  one  way  or  another,  in  the  manner  de- 
scribed, only  a  comparatively  small  portion  of  the 
earnings  of  many  of  our  roads  reach  the  pockets 
of  the  stockholders.  It  matters  not  as  far  as 
their  necessities  are  concerned,  whether  they  have 
lost,  or  re-invested  their  net  earnings.  Their  ex- 
pected income  has  failed.  They  cannot  sell  their 
securities,  because  no  one  wants  such  as  are  not 
productive.  The  necessary  consequence  is  that 
they  become  thoroughly  disgusted  with  a  property 
which  promised  so  much  and  produces  so  little, 
and  are  willing  to  get  rid  of  it  at  ahnost  any  price, 
and  resolve  never  again  to  get  caught  in  the  same 
way. 

The  effect  of  railroads  is  to  increase  the  demand 
for  money,  and  in  this  way  to  reduce  the  market 
valtM  of  the  investment  in  them.    Suppose  |800,< 


000,000  to  have  been  expended  in  railroads  in  the 
United  States.  Such  an  outlay  lays  the  ground 
work  for  a  further,  and  immediate  ex|)enditure  of 
a  sum  twice,  if  not  thrice,  as  large.  Let  a  railroad 
be  constructed  in  any  portion  of  the  country,  and 
the  improvements  called  for,  and  that  are  certain 
to  spring  up  upon  its  line,  will  require  a  much 
larger  sum  than  did  the  road.  Our  people,  there- 
fore, in  undertaking  a  system  of  railroads  that  is 
to  cost  $60,000,000,  indirectly  assume  further  obli- 
gations which  cannot  be  avoided,  to  double  or 
treble  this  amount.  The  result  is  that  in  the  mul- 
titude of  their  obligations,  their  capacities  have 
been  overtasked.  The  immense  demands  thus 
made  ut)on  them,  as'well  as  the  large  sums  an- 
nually required  for  construction,  on  roads  in  opera- 
tion, to  meet  their  rapidly  increasing  traffic,  were 
to  a  very  considerable  extent  unanticipated,  and 
consequently  not  adequately  provided  for.  To 
meet  them,  every  available  source  of  means  has 
been  sought  out  and  exhausted.  Every  institution 
or  individual  possessing  money  has  been  besieged, 
and  where  there  has  been  any  considerable  depar- 
ture from  sound  business  principles,  they  have,  in 
the  present  revulsion,  fallen  victims  to  an  expanded 
credit.  From  the  intimate  relations  that  one  kind 
of  bAsiness  bears  to  another,  the  fall  of  an  institu- 
tion or  of  an  individual  necessarily  draws  others  in 
its  train.  A  distrust  of  railroad  securities  ex- 
tends as  well  to  invidual  credits.  All  are  alike  put 
under  the  ban,  and  all  classes  alike  suffer  from  a 
contagion  which,  commencing  a  great  way  qff, 
visits  every  class  in  the  community. 

We  did  not  sit  down  to  draw  a  discouraging  pic- 
ture, but  a  true  one.  It  is  always  best  to  look  at 
matters  as  they  are.  But  there  is  a  bright  side  to 
which  one  can  look  with  confidence.  We  believe 
a  steady  improvement  is  going  on  in  the  manage- 
ment of  our  railroads,  and  that,  consequently,  the 
investment  in  them  is  daily  becoming  more  value, 
ble.  The  disasters  which  have  been  suffered  will 
teach  a  salutary  lesson,  which,  perhaps,  could  have 
been  got  in  no  other  manner.  Upright,  earnest 
and  intelligent  men  are  taking  the  place  of  those 
who  have  shown  themselves  to  have  been  dishonest, 
indifferent  or  incapable.  The  secrecy  that  has 
characterized  the  policy  and  management  of  many 
companies  is  giving  place  to  publicity,  in  reference 
to  any  act  that  can  affect  the  interests  of  stock  and  ' 
bond  holders.  The  financial  wants  of  our  compa- 
nies will  be  gradually  supplied.  These  of  solvent 
companies  will,  in  time,  be  met  from  earnings,  if 
from  no  other  manner.  The  insolvent  ones,  by  ■ 
going  into  liquidation,  will  soon  cease  to  be  bor- 
rowers, and  in  this  way  relieve  the  money  market. 
The  comitry  is  so  rich  and  prosperous,  that  it  will 
be  able,  in  an  incredibly  short  time,  to  recover  any 
losses  it  may  have  suffered,  and  supply  the  means 
that  are  needod  for  every  meritorious  enterprise. 
We  are  confident  that  a  very  few  months  will  put 
a  very  different  aspect  upon  affairs : — that  Cf>D&- 
dence  will  return  to  investments  in  railroad,  as 
well  as  in  other  enterprises,  and  that  steadily, 
though  slowly,  the  market  value  of  railroad  pro- 
perty will  approach  something  near  the  true  value. 
But  for  all  public  works,  money  can  be  had  only 
at  comparatively  high  rates.  Its  uses  liave  been 
so  enlarged  by  the  progress  of  scientific  discovery 
and  invention,  that  the  prices  paid  for  it  are  per- 
manently enlarged.  In  ttds  coimtry  the  supply  of 
capital  is  rastly  disproportiwate  of  the  aaeTai  ob< 
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jeets  to  which  it  can  be  applied.  Comjjetition  for 
it  will  indefiiiilely,  as  far  as  we  can  see,  keep  up 
the  rate  of  interest,  and  tend  to  depress,  in  an 
equal  degree,  the  prices  of  securities  that  bear  a 
low  rate.  But  such  results  are  no  inferences  against 
railroads,  but  indicate  unforseen  changes,  possess- 
ing the  character  of  natural  laws  beyond  the  con- 
trol of  human  agency. 

Railroada  in  South  America* 

>  ;<vi«  Valparaiso,  July  14,  1857. 

To  the  Editor  of  the  American  Railroad  Journal. 

Sir  : — I  notice  in  the  Jodrxal  of  May  16th,  a 
paragraph  on  "  Railroads  in  South  America," 
which  contains  some  slight  mistakes ;  and  as  yours 
is  the  Jocbnal  of  ail  others  in  the  United  States 
which  should  be  a  reliable  reference  on  the  subject 
of  Railroads,  I  take  the  liberty  of  correcting  the 
errors  alluded  to. 

The  first  paragraph,  in  relation  to  the  Copiapo 
and  Caldero  Railroad  is  nearly  correct.  This  road 
is  nearly  62  miles  long,  and  the  "  Pabelton"  ex- 
tension about  18  miles.  There  is  a  project  for  an 
extension  some  50  miles  further  to  Chanarcillo,  the 
centre  of  the  silver  mine.s 

The  Santiago;and  Valparaiso  Railroad  will,  when 
completed,  be  from  112  to  118  miles  long.  It  is 
finished  to  San  Pedro — the  name  of  a  high  pass 
between  Tiraachi  and  Qaalotta — a  distance  of  62 
miles,  and  on  the  other  side  of  the  San  Pedro  to 
Quillota,  crossing  the  pass  by  an  incline  of  1  foot 
in  17,  over  which  the  cars  will  be  drawn  by 
oxen  until  the  tunnel — nearly  1200  feet  loi'g — is 
opened.  On  the  balance  of  this  line,  some  81 
miles,  it  has  not  been  decided  what  the  location 
will  be.  Three  routes  have  been  surveyed — two 
by  Horace  Bliss,  Esq.,  and  one  by  Mr.  Chevallier. 
The  portion  already  completed  has  cost  including 
buiding  and  machinery,  between  $4,600,000  and 
$5,000,000.  It  is  now,  and  has  been  for  years, 
under  the  direction  of  Mr.  William  Loyd,  an  Eng- 
lishman and  a  student  of  Stephenson. 

There  is  also  a  Railroad  projected  from  Santiago 
to  Talca,  in  the  interior,  some  180  miles.  Eighteen 
miles  are  now  under  contract  and  it  is  expected 
that  twelve  more  will  be  opened  on  the  18th  of 
September,  the  National  Feast  Day.  This  road  is 
under  the  direction  of  Walton  W.  Evans,  Esq.,  who 
has  pushed  it  in  a  very  energetic  manner,  notwith- 
standing the  difficulties  incident  to  transporting  all 
the  materials  100  miles  in  wagons. 

The  road  from  Tongoy  on  the  coast,'to  Tamaya, 
in  the  interior,  is  not  a  railroad  but  a  wagon  road, 
projected  by  Don  Jose  Tomas  Urmeneta  and 
others,  to  bring  metals  from  their  mines  to  a  place 
of  embarkation  on  the  sea  coast.  It  was  laid  out 
by  Mr.  David  W.  Cunningham,  of  Boston,  who  is 
now  Superintendent,  and  hopes  to  have  it  ready 
for  traffic  in  a  few  months.  It  is  about  90  miles  in 
extent. 

There  are  two  railroads  in  Peru.  One,  the  Cal- 
loa  and  Lima  Railroad,  about  7  miles  long,  ia  con- 
sidered the  best  paying  railroad  in  the  universe, 
yielding  from  25  to  80  percent,  yearly.  The  other, 
from  the  seaport  of  Arica  to  Tacna,  from  40  to  50 
miles  long,  is  laid  out  and  built  by  Mr.  W.  W. 
Evans,  for  the  boose  of  Joseph  Hegan  &  Coi,  of 
Lima,  who  have  a  contract  with  the  Peruvian  Gov- 
ernment for  that  purpose. 

I  think  there  is  also  a  ndhroad  in  the  vicinity  of 
Rio  Janeiro. 

This  govfrxment  b«g  also  grairted  a  privilege  for 


a  railroad  about  7  miles  long,  from  Coquimbo  to 
Serena,  which  will  shortly  be  under  way — the  sur- 
veys being  all  completed.  -  ,_f . 

The  surveys  in  the   Argenttae  Republc  were 
made  by  Allan  Campbell,  Esq. 

I  am,  dear  sir,  your  obedient  servant, 

George  R.  Stevensok. 


PIERCE  ON  AMERICAN  RAILROAD  LAW.— 
1  vol.  octavo,  pp.  569.  J.  S.  Voorhies,  Law 
Bookseller  and  Publisher,  20  Nassau  St.,  N.  Y. 
This  work  is  intended  to  supply  a  deficiency  which 
has  been  apparent  for  some  time  in  our  legal'  lite- 
rature— that  of  a  carefully  prepared  and  reliable 
treatise  upon  the  legal  questions  that  arise  in  the 
management  and  operation  of  railroads.  Litiga- 
tion on  this  subject  has,  of  course,  accumulated 
proportionally  to  the  rapid  extension  of  railroadij 
and  the  increase  of  railroad  travel  in  this  country. 
With  our  twenty-five  thousand  miles  of  railroads 
already  constructed, — in  length  four  times  that  of 
England,  and  equal  to  all  the  railroads  in  Europe, 
— it  is  evident  that  a  well  digested  summary  of  the 
American  decisions  upon  this  subject  is  needed 
and  would  meet  with  a  ready  demand. 

Mr.  Pierce  has  been  able  to  avail  hlmaelf  of 
many  facilities  in  the  preparation  of  his  work,  and 
it  appears  upon  a  cursory  examination,  to  be  well 
adapted  to  the  purpose  for  which  it  is  intended.- 
Among  the  subjects  discussed  are  the  construction 
and  extent  of  powers  appertaining  to  railroad  com- 
panies— creation  and  issue  of  Capital  Stock — ac- 
quisition of  a  Right  of  Way  and  Real  Estate,  by 
purchase  and  by  condemnation — liability  of  the 
Company  for  injuries  to  property  and  cattle,  and 
for  torts  in  general — the  Law  of  Contracts,  and  the 
liability  of  companies  as  common  carriers  of  goods 
and  of  passengers. 

The  principles  of  railroad  law  upon  these  sub- 
jects are  stated  in  a  clear  and  concise  manner,  and 
the  authorities  in  all  cases  fully  quoted.  We  notice 
that  the  index  to  the  volume  and  the  tables  of  con- 
tents, and  cases  are  unusually  full  and  accurate. — 
The  typographical  execution  of  the  work  is  in  the 
usual  excellent  style  of  Mr.  Voorhies'  publications. 
We  presume  it  will  meet  with  an  extensive  sale. 

Honaton  and  Texas  Central  Railroad. 

We  gave  ia  the  Joubxal  of  July  25th  an  abstract 
of  the  fourth  annual  report  of  the  Directors  of  the 
Houston  and  Texas  Central  Railroad  Company — 
except  the  financial  statement,  an  omission  which 
we  supply  in  this  week's  issue  : 

The  following  is  the  financial  statement  of  the 
company: 

OEWERAL  statement. 

Total  disbursements  and  liabilities  from         '  * 

September,  1852,  to  May  1,  1857,  for  :  • 
construction,    right    of   way,  depot      T: 

grounds,  buildings,  materials,  pro-  v-v 

perty,     tools,     machinery,    salaries,  >; - 

agencies,  engineers,  and  other  ex-  "'' 

penses .**..'. $741,291.62 


Amount  of  paid  up  stock  subscriptions.$264,566.84 

Earnings  of  the  road 80,816.38 

Amount  due  State  of  Texas  6  per  cent, 
bonds  due  1867,  under  act  Aug.  13, 

1866 150,000.00 

Amount  of  7  per  cent,  bonds  due  1866.  126,000.00 

Amount  of  other  liabilities.....^,....  170,919.40 


'  V  -*?r*  ■ 


$741,291.62 
Total  amoxmt  of  stock  subscribed : 

Paid  up 1264,666.84 

Tobepaidap.. 190,361.04 


assets. 
Stock  subscriptions  yet  to  be  paid . .  .     490,351.04 
612,000  acres  of  land  worth  $2.50  per 

acre. 1,280,000.00 


$1,770,361.04 

■      •  '  PROPEBTT.   ' 

Thirty-flve  miies  of  railway  complete  and  in 
operation ; 

Additional  amount  graded  and  ready  for  iron, 
twenty  miles ; 

Depot  grounds,  buildings,  tools  and  machinery 
at  Houston ; 

Depot  buildings,  du:.,  in  Cypress  City;  ""  '- ' 

Water  tanks,  pumps  and  machinery  ; 

Depot  buildings  at  Hockley  (35  mile  station)  i 

Turn-table  at  Houston ; 

"  at  Hockley  J  .        ■• 

Ten  platform  cars ; 

Ten  box  cars ; 

Three  passenger  can ; 

Three  hand  cars ; 

Two  locomotive  engine-j ;  '." 

RECEIPTS  '  " .    ?    ■  ^ 

Freights  from  Sept.14,  '66.  to  May  1,'67.  $16,792.18 

Passengers '•  "       .    13,146.25 

Mails .."  "  874.1*6 


.->.-.•.,.;■.■„•.■■;■;■.■;. J.  •    $3o,8i6.3» y 

Number  of  passengers  transported 10,520 

Tons  of  freight 4,194 

Bales  of  cotton 10,091 

EXPENSES. 

Running  expenses  for  engineers,  brake- 
men,  wood,  dtc, $8,294.67  . 

Repairs  in  keeping  rolling  stock  in  order     1 ,667.00 
Surfacing  and  keeping  track  in  repair. .     2,666.06 

Stationery  and  office  expenses 322.95 

Damages  paid  for  goods  lost  or  damaged        607.82  .  - 
Total  of  net  earned  profits 17,358.89  v 

;.,  $30,816.38/ 

The  Board  of  Directors  consists  of  the  following  .." 
gentlemen  :    H.  H.  Allen,  W.  M.  Rice,  Cor.  Ennis, 
A.  Groesbeck,  Paul  Bremond,  Eben.  Allen,  W.  J.    ; 
Hutchins,  M.   M.   Miller.   Robt.  Calvert,  W.  R. 
Baker,  W.  A.  Van  Alstyne. 

Railroad  Raminca. 

The  earnings  of  the  Chicago,  Burlington  and 
Quincy  Railroad  Company  were — 

Freight.  Passengers.    - 

August,  1867 ....  $103,640  73  $37,420  86  : 

Do.      1856....   162,231  26  38,250  15 

Dec.  $820  29 
Total. 
$142,545  27 
201,792  85  . 


_^;    Dec.  $58,690  62 
Miscellaneouo. 

August,  1857 $1,674  68 

Do.      1866 1,311  45 


.  -i-l.        Inc.  $263  23  Dec.  $59,247  58 

The  Pittsburgh,  Fort  Wayno  and  Cliicago  earn- 
ings for  August  are  about  $140,000. 
The  Michigan  Southern  earnings  wore — 

August,  1866 $188,629 

August,  1866 169,578 

:  Decrease $19,056 

The  following  is  a  comparative  sUtement  of  the 

earnings  of  the  North  Pennsylvania  Railroad,  for 

the  month  of — 

August,  1857 $30,006  26 

Do.      1856 8,042  28 


Increase $21,963  02 

The  earnings  of  the  Cleveland  and  Toledo  Bail- 
road  were,  in — 
August,  1857 $63,334 

Do.      1866 66,600 


Decrease, 


.$3,216 
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The  receipts  of  the  New  York  and  New  Haven 
Railroad  Company,  for  month  of  August,  1867, 
were : — 

Passengers $102,007  68 

Freight 13,000  00 


Total $115,007  63 

Less  due  other  roads 25,780  14 


Total 889,287  40 

For  August,  1850 $91,480  08 

The  receipts  of  the  Long  Island  Railroad  for  the 
month  of  August  amounted  to  $40,904  80,  derived 
from  the  following  sources : 

Passengers $28,896  19 

Commutation <. '^^  27 

Freight 711  47 

Total $40,904  80 

The  receipts  for  April,  May,  June,  July  and 
August  were — 

1866 $147,410  40 

1867 159,590  40 


Increase $12,180  00 

The  receipts  of  the  Morris  Canal  for  the  week 
ending  the  29th  ult.,  and  since  the  opening  of  navi- 
gation, compare  with  the  corresponding  periods 
last  year  as  follows : 

1867.  1856. 

Week  ending  August  29,. $10,245  23      $7,463  51 
Previously  this  year 179,883  42     182,017  87 


Totals....  ....$190,128  66  $189,481  38 

The  receipts  of  the  Illinois  Central  Railroad 
Company  in  August  were  $237,000,  showing  a 
small  falling  off  from  last  year. 

The  Toledo,  Wabash  and  Western  Railroad 
makes  a  most  favorable  report  for  August,  show- 
ing the  largest  receipts  of  any  month  since  it  has 
been  in  operation.    The  figures  are  as  follows : 

Passengers   ..$20,966  06 

Freight 61,661  06 

Mail  and  express 3,425  00 


Total ....■..............$76,042  11 

The  earnings  of  the  Pacific  Railroad  Company 
of  Missouri  for  August  were  as  follows : 

1867.  1866. 

Passengers $36,624  23        $17,643  35 

Freights 22,862  13  12,824  96 

Mails 1,302  08  1,302  08 


$69,788  44 
31,670  39 


#31,070  39 


Increase $28,118  05 

The  earnings  of  the  Cincinnati,  Hamilton  and 
Dayton  Railroad  for  August  were  as  follows : 

1867.  1866. 

Freight $18,662  89  $23,644  43 

Passengers 20,995  13  18,981  64 

Mails  and  express 1 ,603  36  1 ,582  40 


$41,161  36        $44,058  49 
Decrease  in  1857 $2,891  11. 

Portsmonth  and  Concord  Railroad. 

The  mortgagees'  sale  of  the  Portsmouth  and 
Concord  Raflroad  took  place  on  Tuesday  at  the 
Court  House  in  this  city.  It  was  a  '•  sale  of  all 
the  estate,  rights,  franchises  and  privileges  of  said 
corporation,  included  by  the  mortgage,  accoraing 
to  the  terms  and  conditions  thereof;"  and  "the 
property  consists  principally  of  the  railroad  from 
Portsmouth  to  Concord,  with  sundry  fixtures  and 
furniture." 

The  property  was  sold  by  Hon.  0.  F.  Fowler,  of 
Bristol,  for  $36,000,  and  was  bought  by  the  Con- 
cord and  Portsmouth  Railroad  Corporation. 

The  locomotive  "  Portsmouth"  and  sundry  cars 


were  afterwards  sold  for  $10,900,  and  bought  by 
the  C.  and  P.  Railroad. — Portsmouth  Chronicle. 


Memphis,  El  Paao  and  Pacific  Railroad. 

The  first  Annual  Report  of  the  officers  of  the 
Memphis,  El  Paso  and  Pacific  Railroad  Company, 
presented  May  9ih,  1857,  represents  the  results 
and  progress  of  the  work  as  more  satisfactory 
"than  the  most  sanguine  friends  of  the  enterprise 
were  justifiable  in  expecting  at  the  beginning." 
The  Company  was  chartered  Feb'y  2d,  1866,  and 
the  organization  effected  May  9th,  1856.  The 
offices  of  the  C(impany  are  at  Paris,  in  Lamar 
county.  During  the  year,  a  preliminary  survey  of 
224  miles  has  been  made,  and  contracts  have  been 
signed  for  the  construction  of  five  miles  of  the 
road  near  the  eastern  boundary  of  the  State,  in 
Boival  county.  The  charter  requires  the  grading 
of  100  miles,  within  four  years  from  March  1st, 
1857,  in  order  to  secure  the  land  grant  from  the 
State. 

The  Report  enlarges  considerably  upon  the  pro- 
ductiveness of  Texas,  especially  in  cotton  and 
wheat — topics  which  have  b«fore  been  discussed 
iu  the  JouBNAL.  It  is  confidently  anticipated  that 
when  the  first  150  miles  of  the  road  are  completed, 
it  will  secure  all  the  trade  of  18  counties  south  of 
Red  River,  and  some  of  the  counties  to  the  north. 

This  road  will  connect,  near  the  dividing  line  of 
Collin  and  Denton  counties,  with  the  Houston  and 
Texas  Central  railroad,  about  180  miles  west  of 
the  eastern  border  of  the  State.  This  will  give  it 
communication  with  the  Gulf  via  Houston  and 
Galveston. 

At  the  eastern  boundary  of  the  State,  connec- 
tions have  been  arranged  with  the  Cairo  and  Ful- 
ton, and  Mississippi,  Ouachita  and  Red  River  rail- 
roads. This  latter  opens  the  shortest  and  most 
speedy  route  to  the  Mississippi  river.  The  Cairo 
and  Fulton  gives  a  connection  via  Memphis  and 
Little  Rock  railroad  with  Memphis,  and  thence, 
by  the  Memphis  and  Charleston  railrpad  and  its 
dependencies,  with  all  the  Southern  and  Seaboard 
States. 

The  land  grant  amounts  to  10,240  acres  per 
mile,  which  valued  at  $6  per  acre  will  give  $61,200 
per  mile.  '  i..^;'  •■*«••  i    ?>  x:  t\iVA. '■*>■.'■ - 

The  progress  of  the  road '  and  subscriptions  is 
summed  up  as  follows  : 

Total  amount  of  stock  subscribed  as       •  >  ' 
per  Secretary's  Report  under  new 

charter $563,600  00 

Am'nt  subscribed  under  old  charter.   267,660  00 
The  aggregate  amount  paid  into  the 
Treasury  on  the  same  as  per  same 

report 12,991  62 

Total  amount  now  due  the  company 

on  calls  to  date 26,763  37j 

Total  amount  expended  in  officers  ex- 
penses,  together  with  engineering 

expenses,  agents'  salaries,  etc 8,280  58 

Balance  in  Treasury  as  per  Treasu- 
rer's report 4,711  09 

The  Report  concludes  as  follows  : 
In  concluduag  this  communication,  gentlemen, 
I  recommend  the  adoption  of  a  rule  of  strict  ac 
countability,  and  short  settlements  with  those  who 
handle  your  funds.  It  will  be  well  to  apply  this 
to  the  present  officers,  as  well  as  those  who  may 
hereafter  succeed  them.  Our  State  has  done 
much  to  aid  us  in  this  great  project,  and  it  is  well 
for  us  to  bear  in  mind  that  we  are  to  be  the  reci- 
pients of  the  benefits  thereby  intended,  and  that 
much  depends  on  us  in  carrying  out  the  provisions 
of  our  charter,  toward  the  doing  of  which  let  each 
iudividutU  perform  his  duty,    It  will  be  seen  by 


the  Report  of  the  Secretary,  that  a  large  amount 
is  now  due  the  company  from  stockholders,  under 
calls  heretofore  made,  the  collection  of  which 
should  be  attended  to,  and  such  instructions  will 
be  given  to  the  agents. 

The  Engineer's  Report  gives  an  account  of  the 
general  route  surveyed,  with  the  grades,  etc.  The 
maximum  grade  is  63  feet  to  the  mile.  The  total 
amount  ex^MJuded  in  engineering^  April  1st,  was 
$6,667  40.  :;:  .■:;.;..,„„::  ^i^,.7.  ■.,.,,..  ,  •  ;- 
The  following  is  the  Treasurer's  Report :  ■ - 
Cash  received  from  S.  D.  Rainey,  for- 
mer Treasurer $983  65>^ 

Other  cash  funds  received  by  me ....    9,592  67 

$10,576  Z^Yi 
Notes  due  and  payable,  bearing  8  per 

cent.,  received 1,137  50 


■■■y:yA 


$11,713  82X 


Total  amount  of  funds  disbursed  by 
me,  as  per  my  vouchers 7,002  78 


Total  assets,  now  on  hand  . . .  $4,711  09}^ 
Notes  as  above  deducted 1,137  50 


Total  amount  cash  on  hand  .$3,673  69>^ 
The  Secretary's  Report    gives    the   following 
statements  as  to  the  finances  of  the  company :    - 
Amount  of  stock  subscribed  under  the  .*• - 

new  charter,  and  officially  reported  by     i  •,'.-. 
agents  of  the  company,  to  this  office  is      r^vfj'^v- 
20,140  shares,  of  $25  each,  amounting 

in  the  whole  to $503,600 

Amount  subscribed  and  not  officially  re- 
ported, supposed  to  be  at  least  2,000    ■  "..  < '    -- 
shares 50,000 


$553,600 
Amount  of  stock  subscribed  under  old 
charter,  and  officially  reported,  5,161 
shares,  at  $50  per  share 267,560 

Cash  received  and  paid  into  the  hands 
of  S.  D.  Raiuey,  first  Treasurer $2,261  46>^ 

Of  this  sum  there  were  disbursed,  and 
paid  out  by  Mr.  Rainey  as  per  his    ■'"•."'"" 
vouchers  on  settlement,  and  filed  in 
this  office 1,277  80 


Balance  cash  in  Treasury,  at  date  of 
settlement,  with  S.  D.  Rainey  and 
paid  over  by  present  Treasurer $983  65)^ 

Other  cash  funds  received  by  J.  D. 
Thomas,  Treasurer 9,592  67 


$10,676  Z2% 

Notes  due  and  payable  to  company, 
received  by  Treasurer,  bearing  8 
per  cent,  interest 1,137  60 

To  which  add  disbursements  of  S.  D. 

Rainey,  first  Treasurer 1 ,277  80 

Total  amount  paid  into  Treasury. $12,991  62>C; 
The  following  is  the  account  of  disbursements : 

Disbursed  by  S.  D.  Rainey,  first  Trea- 
surer, as  per  his  vouchers  on  file. .  .$1,277  80 

Disbursed  by  J.  D.  Thomas,  present 
Treasurer,  as  per  his  vouchers 7,002  73 

Total  amount  of  disbursements.  .$8,280  63 
Am'nt  now  due  to  company  on  calls 

heretofore  made $26,753  37>^ 

Account  of   funds  on   hand — Total 

amount  received $12,991  62^j^ 

Do.    do.    disbursed  and  paid  out. . .     8,280  63 

Assets  now  in  hands  of  Treasurer $4,711  ^}4 

Amount  of  notes  deducted 1,137  60 

Cash  now  in  the  Treasury $3,673  69>^ 

An  appendix  to  the  Report  contains  the  charter 
of  the  company. 
The  following  are  the  officera  of  the  company : 
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OFFICEBS. 

Tkavis  G.  Wkight,  President,  Paris,  Texas. 
N.  W.  TowNES,  Secretary, 
F.  S.  MosBT,  Chief  Engineer,       "  " 

J.  D.  Thomas,  Treasurer,  "  " 

DIBECTOBS.  •        -*  J 

■  John  D.  Thomas,  George  W.  Wright,  John  T. 
Mills,  Paris,  Texas ;  Benjamin  S.  Walcott,  Honey 
Grove  ;  Simpson  H.  Morgan,  Clarksville  ;  Thomas 
Ragsdale,  Stephen  D.  Rainey,  Bonham ;  Samuel 
Bogart,  M'Kinney ;  Josiah  W.  Fort,  Myrtle  Springs 
Bicharrt  D.  King,  Sherman. 

':^i.  York  and  Cumberland  Railroad. 

V  The  bondholders  in  the  York  and  Cumberland 
Railrt»a<l,  to  the  number  of  thirty-seven  persons 
-  and  firms,  have  petitioned  the  city  for  aid  to  that 
enterprise,  and  they  now  ask  that  the  city,  oncer- 
tain  conditions,  will  exchange  $117,000  in  2d 
mortgage  Bonds  of  the  Atlantic  and  St.  Lawrence 
Railroad  Co.  for  an  equal  amount  of  Y.  &  C.  R. 
R.  Bonds.  The  Argus  publishes  the  memorial  of 
Col.  Clapp  et  als.)  and  urges  the  importance  of 
the  road,  and  says,  we  hope  "  our  city  fathers  will 
see  their  way  clear,  in  this  way  or  some  better, 
to  secure  the  accomplishment  of  this  important 
enterprise." 

Of  the  value  of  this  enterprise  to  the  city,  there 
can  be  no  question,  and  the  appeal  to  it  for  aid 
should  receive  the  most  careful  and  deliberate  at- 
tention. But  it  seems  to  us,  that  the  particular 
relief  or  aid  sought  for  by  the  memorial,  will  come 
short  of  the  end  in  view.  If  the  giving  of  the 
$117,000  absolutely  .as  a  gratuity  to  the  road, 
would  secure  its  completion,  the  city  might  perhaps 
well  afford  to  do  it.  But  if  the  grant  of  this  aid 
18  only  an  entering  wedge  for  further  appeals  to 
the  city,  the  matter  should  be  so  stated.  The  re- 
mark above  quoted  from  the  Argus  intimates  &» 
much  as  this,  for  it  relies  upon  the  city  authorities 
to  secure  the  means  for  building  the  road.  The 
Argus  will  be  regarded  as  speaking  the  views  of 
the  bondholders,  as  its  editor  and  principal  pro- 
prietors are  among  the  signers  of  that  petition. 

The  question  arises,  bow  far,  and  to  what  ex- 
tent, and  in  what  manner  shall  the  city  aid  the  Y. 
&  C.  Railroad,  in  its  municipal  or  corporate  capa- 
city 7 

The  contractors,  Messrs.  Myers  and  Wood,  in 
their  address  to  their  friends  of  the  Y.  &  C.  R.  R. 
under  date  of  Feb.  1,  1857,  say : 

The  total  cost  of  the  road  when  completed,  will 
be:— 

Funded  debt $960,000 

Stock 502,500 


'     '       Total................  ..."... ■..|l,462,50fi 

Equal  to  $27,932,00  per  mile.  Of  this  sum, 
|:i78,000  of  the  funded  debt  has  been  applied  to 
pay  off  the  indebtedness  of  the  line  to  Buxton ; 
that  sum  representing  the  present  cost  of  the 
bondholders  of  the  18  miles  now  in  operation. 
It  therefore  requires  the  raising  of  $1,074,500  t« 
finish  the  road  according  to  the  terms  of  the  con- 
tract. 

Messrs.  Myers  &.  Wood  have  a  contract  for 
building  the  road  at  $30,000  per  mile,  a  distance 
of  83>^  miles,  payable  one-haif  in  stock  and  one- 
half  in  bonds,  but  it  is  not  supposed  that  the 
road  will  cost  them  that  sum,  and  all  they  can 
fairly  require  of  the  city  is  the  actual  cost  of  the 
line. 

Mr.  Myers  originally  agreed  to  build  this  road 
for  $9,500  per  mile,  and  pro  rata  for  any  distance 
less  than  the  whole.  To  determine  the  amount 
due  for  building  it  to  Gorham,  an  estimate  was 
made  of  the  quantities  of  earth-work,  &c.,  on  the 
whole  line,  and  the  proportion  that  the  Gorham 
Division  bore  to  the  entire  work  over  the  whole 
road.  The  Gorham  Division  was  paid  for  at  a 
higher  rate  per  mile,  leaving  the  amount  about 
$15,000  per  mile  for  the  residue  of  the  line  flrom 
Gorham  to  Great  Falls. 

The  road  from  Buxton  to  Great  Falls  can  be 
built  with  money  in  hand  forooe-balf  the  oontantct 


price ;  and  before  the  city  involves  iiself  in  any 
way  in  its  construction  it  should  see  to  it  that 
money  raised  be  wisely  expended. 

The  road  from  Portland  to  Saco  River  at  Buxton, 
at  the  cost  of  $378,000,  or  $20,000  per  mile,  is  a 
good  investment,  and  the  present  bonds  ought  to 
be  as  good  as  those  of  the  Atlantic  &  St.  Lawrence 
Railroad.  Extend  the  road  at  a  cost  of  $30,000 
Alfred,  and  you  diminish  its  value  to  the  extent  of 
the  sums  paid  out  in  stock  and  bonds  beyond  the 
fair  cost  of  construction. 

The  secret  of  the  ill  success  of  the  efforts  to  get 
subscriptions  to  the  Y.  &  C,  under  its  present  or- 
ganization, is  the  contract  to  pay  $30,000  per  mile 
for  its  construction.  One  lialf  of  every  dollar 
paid  in  by  outsiders  is  profit  in  the  pockets  of  the 
contractors. 

They  have  agreed  to  build  it  for  $30,000  per 
mile,  and  take  stock  and  bonds  at  par,  for  pay. 
These  securities  the  company  liave,  and  are  ready 
to  issue  them  as  the  work  progresses,  but  the  con- 
tractors cannot  sell  them  in  the  market,  and  hence 
this  resort  to  the  city  for  aid.  There  need  be  no 
resort  to  the  city  for  aid,  i(  confldence  is  once 
established  in  the  management  of  these  fnnds. 
The  citizens  of  Portland,  and  of  the  towns  inter- 
ested in  its  completion,  will  subscribe  the  money 
required  to  build  the  road  through,  if  the  work 
can  only  be  put  out  to  the  lowest  bidder,  for  cash. 
But  as  much  as  the  road  is  wanted,  you  cannot 
find  men  willing  to  pay  twice  what  it  is  worth. 
If  Messrs.  Myers  and  Woo<l  clioose  to  build  the 
road  with  their  own  money,  and  pocket  the  profits 
no  one  has  any  right  to  object,  but  when  the  city 
credit  is  asked  in  any  way,  or  in  any  form,  it  is 
the  right  of  the  citizens  to  inquire  fully  into  the 
merits  of  the  scheme. — State  of  Maine,  August 
26th. 


Railroads  in  BUnnesota. '-/ 

Recent  intelligence  from  Minnesota  shows  that 
the  preliminary  surveys  on  the  different  railroads 
projected  in  that  Territory  are  advancing.  We 
gather  the  following  facts  from  the  sources  indi- 
cated : 

The  Engineers  appointed  by  the  company  have 
passed  our  place,  examining  the  condition  of  the 
country,  and  making  arrangements  for  the  location 
of  the  line.  Our  readers  will  recollect  that  we  are 
to  have  a  junction  of  two  roads  at  this  place,  the 
act  reading  that  there  shall  be  a  road  "  from  St. 
Paul  and  St.  Anthony,  via  Minneapolis,  to  a  point 
of  junction  at  Shakopee  city,  in  the  county  of 
Scott;  and  thence  via  Belle  Plaiue,  Clarksville, 
Le  Sueur,  Traverse  des  Sioux,  St.  Peter,  Kasota 
and  South  Bend,  in  the  southern  boundary  of  the 
Territory  of  Minnesota,  in  the  direction  of  the 
mouth  of  the  Big  Sioux  River." — Shakopee  Her. 

A  corps  of  Engineers  in  the  employ  of  the  Tran- 
sit Railroad  Company  have  made  a  partial  survey 
of  the  route,  commencing  at  Winona,  and  following 
the  Rolling  Stone,  through  the  Straight  Valley,  as 
far  as  Watertown.  It  is  stated  that  the  Chief  En- 
gineer pronounced  this  the  best  and  most  practica- 
ble route  yet  found  in  making  a  transit  from  the 
river  to  the  higher  points  of  land.  We  believe  it  is 
their  intention  to  continue  their  survey  from  Water- 
town  up  the  Whitewater  Valley,  through  to  Fari- 
bault.— Oronoco  Courier. 

Wm.  B.  Gilbert,  Esq.,  Chief  Engineer  of  the  St. 
Croix  and  Lake  Superior  Railroad  Company,  ar- 
rived by  the  Dlinojs.  On  Friday  he  started  over- 
land to  join  Mr.  Laszlo's  party  of  surveyors.  He 
returned  a  day  or  two  ago  after  a  very  fatiguing 
trip.  He  reports  that  the  engineering  corps  are 
out  about  twenty-five  miles,  having  found  an  excel- 
lent route,  and  through  a  fine  section  of  country, 
to  the  east  of  the  old  survey.  An  easy  crossing  of 
the  range  has  been  found  in  the  vicinity  of  Amini- 
con. — Superior  Chronicle. 

Mr.  Snow,  of  the  Railroad  Surveying  party  be- 
tween this  and  Crow  Wing,  was  in  town  last  Mon- 
day, and  informed  us  that  the  party  was  then  at 
Tamarack  Swamp,  some  ten  miles  above  this,  on 
their  return  from  above,  where  they  have  been  ex- 
«uniiig  the  country,  and  re-suyeying  the   line 


which  had  been  previously  run  from  Little  Falls 
through  this  place  to  connect  with  the  line  below, 
from  St.  Paul.  Mr.  Snow  informed  xis  that  he 
found  no  serious  obstacle  on  any  part  of  the  lines 
examined,  between  this  and  Little  Falls. — Sauk. 

Rap,  Front.    

The  Present  State  of  Railroads. 

We  conclude  the  extracts  from  the  article  on 
Gboboe  Stephenson,  in  the  last  number  of  the 
Westminster  Review,  with  the  following  "  euccent 
account  of  the  present  state  of  Railways  through-  - 
out  the  world,"  as  quoted  by  that  periodical  from 
the  preface  to  Mr.  Smiles'  Life  of  Stephenson  :— 

"  Within  a  period  of  about  thirty  years,  rail' 
ways  have  been  adopted  as  the  chief  means  of 
interned  communication  in  all  civilized  countriex. 
The  expenditure  involved  in  their  construction  has 
been  of  an  extraordinary  character.  In  Great 
Britain  alone,  at  the  end  of  the  year  1855,  not  less 
than  £297,683,284  had  been  raised  and  expended 
in  the  construction  of  8,297  miles  of  railway,  which 
were  then  opened  for  public  traflBc. 

"  This  great  work  has  been  accomplished  under 
the  eyes  of  the  generation  still  living ;  and  the  vast 
funds  required  for  the  purpose  have  been  volunta- 
rily raiscKi  by  private  individuals,  without  the  aid 
of  a  penny  from  the  public  purse. 

"  The  system  of  British  railways,  whether  con- 
sidered in  point  of  utility,  or  in  res(>ect  of  the 
gigantic  character  and  extent  of  the  works  involved 
in  their  construction,  must  be  regarded  as  the  most 
magnificent  public  enterprise  yet  accomplished  in 
this  country, — far  surpassing  all  that  has  been 
achieved  by  any  governTuent.  or  by  the  combined 
efforts  of  society  in  any  former  age. 

"  But  railways  have  proved  of  equal  importance 
to  other  countries,  and  been  adopted  by  them  to  a 
large  extent.  In  the  United  States  there  are  at 
present  not  less  than  26,000  miles  in  active  opera- 
tion; and  when  the  Grand  Trunk  system  of 
Canada  has  been  completed,  that  fine  colony  will 
possess  railway  communications  1500  miles  in  ex- 
tent. 

"  Railways  have  also  been  extensively  adopted 
throughout  Europe, — above  10,000  miles  being 
already  at  work  in  the  western  continental  countries 
whilst  large  projects  are  in  contemplation  for 
Russia,  Austria,  and  Turkey.  Railways  for  India 
and  Australia  are  the  themes  of  daily  fcomment ; 
and,  before  many  years  have  elapsed,  London  will 
probably  be  connected  with  an  iron  band  of  rail- 
roads with  Calcutta,  the  capital  of  our  Eastern 
Empire. 

"  The  important  uses  of  railways  need  not  here 
be  discussed.  As  constituting  a  great  means  of 
social  inter-communication,  they  are  felt  to  ento- 
into  almost  all  the  relations  between  man  and  man. 
Trade,  manufactures,  agriculture,  postal  communi- 
cation, have  alike  been  beneficially  infiuenced  by 
this  extraordinary  invention. 

•'  The  following  facts,  as  respect  railway  commu- 
nication in  Great  Britain,  must  be  regarded  :\n 
eminently  significant : — The  number  of  passen<?ers 
conveyed  by  railway,  in  1865,  amounted  to  not  le.ss 
than  118,595,135 ;  and  of  these,  more  than  one 
half  traveled  by  third-class  trains,  at  an  average 
cost  of  eight-tenths  of  a  penny  per  mile,  the 
average  faro  for  all  classes  of  passengers  not  ex- 
ceeding one  penny  farthing  per  mile.  The  safety 
with  which  this  immense  traflSc  was  conducted  is 
not  the  least  remarkable  feature  of  the  system  ; 
for  it  app)ear8,  from  Captain  Gallon's  Report  to  the  - 
Board  of  Trade,  that  the  proportions  of  accidents 
to  passengers,  from  causes  beyond  their  own  con- 
trol, was  only  1  person  killed  to  11,859,613  con- 
veyed.  Those  who  desire  statistical  evidence  as  to 
the  extent  to  which  railways  are  employed  for  the 
conveyance  of  manufactures,  minerals,  and  agricul-» 
tural  produce,  will  find  abundant  proofs  in  the 
same  report. 

"  In  Canada  and  the  United  States,  the  railway  • 
is  of  greater  value  even  than  in   England ;  it  is  -  • 
there  regarded  as  the  pioneer  of  colonizatioD,  and  . " 
as  instrumental  in  opening  up  new  and  fertile  ter- 
ritories «f  vast  exveat — th«  food-grounds  of  fotore 
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"  What  may  be  the  eventful  results  of  the  gen- 
eral adoption  of  railways  in  the  civilized  countries 
of  Europe  remains  to  be  seen ;  but  it  is  probable 
that,  by  abridging  distance,  bringing  nations  into 
closer  communication,  and  enabling  them  more 
freely  to  exchange  the  producls  of  their  industrj', 
they  may  tend  to  abate  national  antipathies  and 
bind  together  more  closely  the  great  families  of 
mardcind. 

"  Disastrous  though  railway  enterprises  and  spe- 
culations have  proved  to  many  concerned  in  them, 
and  mixed  up  though  they  have  been  with  much 
fraud  and  folly,  the  debt  which  the  public  at  large 
owe  to  railways  cannot  be  disputed  ;  and,  after  ail 
temporary  faults  and  blots  have  been  admitted  and 
disposed  of,  they  must  nevertheless  be  recognised 
as  the  moat  magnificent  system  of  [»ublic  inter- 
communication that  has  yet  been  given  to  the 
world." 

.   B«>t  Tenneasee  and  VlrKlniit  Railroad. 

The  importance  of  this  link  iu  the  chain  of  in- 
ter-communication between  the  North  East  and 
South  West  cannot  be  over  estimated,  The  fact 
that  the  bulk  of  the  travel  between  North  and 
South  will  pass  over  this  line,  is  so  evident  that  no 
one  will,  at  this  day,  venture  to  dispute  it. 

Ordinarily,  it  requires  time  for  the  advantages 
of  any  new  route  to  be  made  known  and  appre- 
ciated. But,  in  the  present  instance,  public  im- 
patience is  ahead  of  the  developments  of  the 
day.  Even  before  the  gap  in  the  East  Tennes- 
see and  Virginia  Railroad  is  filled  up,  the  tide 
of  travel  has  set  in.  It  will  contiuue  and  will 
increase,  day  by  day,  unless,  as  we  greatly  fear, 

•  it  be  driven  otf  by  the  unwise  and  severe  exac- 
tions of  the  stage-line  which  now  completes  the 
route. 

During  the  late  session  of  the  Knoxville  conven- 
tion there  were  several  hundred  delegates  from  the 
Southern  States  who  came  on,  at  the  close  of  the 

•  Convention,  to  visit  the  different  Virginia  Springs. 
No  fault  was  found  with  the  East  Tennessee  and 
Virginia  Railroad  Company,  and  the  management 
of  that  part  of  the  route.  But,  very  grievous 
complaints  were  made  of  the  stage  line.  We 
heard  a  great  many  of  the  delegates,  who  had  ex- 
pected to  return  that  way,  declare  that  they  would 
go  round  by  St.  Louis  rather  than  encounter  such 
a  route  again. 

Now,  it  is  easy  to  perceive  that  passengers  will 
avoid  such  a  route  as  this.  They  will  avoid  it 
•ven  if  it  involve  additional  expense.  And  thus, 
the  interests  of  our  own  road,  the  Virginia  and 
Tennessee,  are  injuriously  affected.  For  it  loses 
all  the  passengers  that  are  driven  off  from  the  route 

•  by  the  miserable  apology  tor  a  stage  line  between 
Jonesborough  and  Bull's  Gap. 

We  Iiave  said  that  no  fault  was  found  with  the 
East  Tennessee  and  Virginia  Company.  But, 
nevertheless,  we  think  it  is  clearly  the  duty  of  that 
Company  to  interest  itself  for  a  correction  of  the 
,evil.  The  stage  line  is  the  pioneer  of  their  own 
road,  which  is  now  fiUiug  up  the  gap.  The  pre- 
.  judices  which  passengers  now  take  up  against  the 
route,  it  will  require  years  to  overcome. 

We  think  the  East  Tennessee  and  Virginia  Com- 
pany, although  no  objection  can  bo  made  to  the 
management  of  their  own  road,  is,  to  some  extent, 
responsible  for  the  evils  of  the  stage  route.  Inti- 
mately connected  as  are  the  two,  it  is  the  duty  of 
the  railroad  company  to  protect,  by  every  means 
it  its  power,  the  rights  and  comforts  of  its  passen- 
gers. 

We  are  gratified  to  observe  that  they  are  filling 
V  up  the  gap  in  the  railroad  as  rapidly  as  circum- 
stances will  admit.  We  look  forward  with  pleasure 
to'the  day  when  the  stage  line  will  be  entirely  su- 
perceded. Then,  and  not  until  then,  will  the  vari- 
ous railroad  lines  which  complete  the  through  con- 
nections between  North  and  South  realize  their  po- 
sition and  their  advantages,  and  fulfil  their  true 
mission. — Lynchburg  Virginian. 

The  Knoxville  Whig  states  that  the  president  of 
this  company  has  recently  raised  money  enough  to 
complete  the  road  from  Bull's  Gap  to  Blue  Spring. 
The  track  is  now  being  laid  from  Jonesborough  iu 
the  direction  of  Blue  Spring;  by  a  strong  force. — 


The  gap  in  the  road  is  now  but  fifty  miles  and  will 
soon  be  reduced  to  ten.  By  the  first  of  the  coming 
year,  the  Whig  thinks,  the  road  will  be  entirely 
completed.  It  connects  not  only  the  most  of  the 
cotton- growing  region  of  the  South,  but  a  conside- 
rable portion  of  grain-growing  country,  with  all  the 
manufacturing,  commercial,  and  consuoring  cities 
of  the  East,  at  a  saving  of  at  least  three  hundred 
miles. 


IVarped  Surfaces*      '.. 

To  the  Editor  of  the  Am.  R.  R.  Journal. 

Dear  Sir — Will  you  please  correct  the  follow- 
ing clerical  errors  in  the  article  on  Warped 
Surfaces  in  the  Joubnal  of  last  week. 

Sixth  line  below  the  diagram  for  efg  read  egh] 
tenth  line  below  diagram  for  a  6  c  read  acd.  The 
paragraph  still  below,  ending  with  zero,  should 
read  as  follows  : — "Continuing  the  comparison  of 
areas,  from  the  middle  towards  the  ends,  it  will 
be  found  that  all  intermediate  areas,  alternately 
on  opposite  sides  and  at  equal  distances  from  the 
middle  areas  or  sections,  are  equal,  and  that  the 
ends  of  each  figure  opposite  the  equal  triangular 
ends  terminate,  respectively,  in  a  line,  or  0  (zero)." 
Very  respectfully,         .^ 

Ossinning,  Sept.  7,  1857.  o. 


Marietta  and   Clnolnuatl  Railroad. 

At  the  annual  meeting  of  the  stockholders  of  the 
Marietta  and  Cincinnati  Railroad  Company,  held  in 
Chillicothe  on  the  lUth  ult.,  the  old  Board,  consist- 
ing of  the  following  members,  was  re-elected  with- 
out opposition  :  N.  L.  Wilson,  John  Madeira,  John 
Mills,  Wm.  P.  Cutler,  Hugh  Smart,  Douglas  Put- 
nam, John  S.  Niles,  M.  Scott  Crook,  Alphonso 
Taft,  A.  B.  Walker,  Samuel  B.  Keyes,  William  S. 
Nye,  Beman  Gates. 

Marquette  and  Ontonaj^on  Railroad. 

At  the  meeting  of  the  stockholders  of  the  Mar- 
quette and  Ontonagon  Railway  Company  held  at 
Marquette  pursuant  to  the  call  of  the  Commissioners 
on  the  24th  day  of  August  1857  the  meeting  was  ad- 
journed to  Tuesday  25th  inst.,  at  10  o'clock,  A.  M. 
at  which  time  the  meeting  re-assembled  when 
three-fourths  of  the  Stock  of  the  Company  was 
found  to  be  represented  in  person  or  by  proxy. 
Whereupon  the  following  gentlemen  by  unanim- 
ous vote  was  elected  Directors  for  the  ensuing 
year.  Edward  H.  Thompson,  Oville  B.  Dibble, 
Sheldon  McKnight,  Henry  H.  Sanger,  Hezekiah 
G.  Wells,  William  N.  Carpenter,  Thomas  W.  Lock- 
wood. 

The  Chief  Engineer  Mr.  A.  W.  Wilds,  reported 
that  he  had  run  a  very  satisfactory  line  from  the 
Cleveland  Iron  Mountain  to  within  twelve  miles 
of  L'Ance,  exhibited  his  profile  of  the  line  show- 
ing a  grade  at  the  heaviest  point  of  only  fifty  feet 
to  the  mile — and  further  reported  that  the  line 
was  rich  in  mineral  resources,  and  also  passed 
through  much  land  well  adapted  to  agriculture 
and  covered  with  maple  and  pine  timber  of  excel- 
lent quality  and  some  oak. 

The  survey  of  this  road  we  understand  from  the 
Engineer  of  the  Company,  is  progressing  finely 
and  they  expect  to  have  it  completed  to  L'Ance  in 
a  few  days.  The  route  so  far,  is  found  to  be  a  very 
good  not  exceeding  ot  any  point  over  fifty  feet  up 
grade  to  the  mile,  and  much  of  the  way  nearly 
evel.  This  enterprise  we  do  not  consider,  as  some 
do,  a  visionary  scheme,  but  one  of  real  solid  merit 
and  of  great  importance  to  the  whole  State,  but 
more  particularly  to  the  Upper  Peninsula  includ- 
ing the  Copper  as  well  as  the  Iron  district,  and 
this  will  be  more  apparent  the  older  the  country 
becomes  and  the  more  her  resources  are  develop- 
ed. 

It  requires  no  prophet  to  discover  that  when  the 
Copper  Country  is  half  worked  to  its  capacity  and 
the  Iron  operations  of  Marquette  fully  established 
the  wants  of  the  country  will  be  very  great,  and 
the  commerce  between  the  Copper  and  the  Iron 
districts  will  ^orm  no  yerj  small  part  of  the  traffic. 


Marquette  can  produce  Irouin  all  its  varied  forms 
while  the  Copper  district  can  obtain  everything  in 
that  line  that  is  wanted  in  the  mining  business  at 
Marquette,  instead  of.  going  a  thousand  miles  out 
of  the  Country  for  it  and  frequently  to  other 
States.  Of  course  a  Railroad  will  be  needed  in 
order  to  make  this  arrangement  available  at  all 
seasons  of  the  year. — Lake  Superior  Journal. 

Kennebec  and  Portland  Railroad. 

At  a  recent  meeting  of  the  stockholders  of  the 
Kennebec  and  Portland  Railroad,  holden  at  Bruns- 
wick, the  act  permitting  the  extension  of  the  road 
round  into  Canal  street,  Portland,  was  accepted, 
and  the  President  was  authorized  to  make  the  ne- 
cessary arrangements  with  the  municipal  govern- 
ment of  that  city.  The  report  made  to  the  bond- 
holders' meeting  has  the  following  recapitulation 
of  liabilities  that  appear  to  be,  and  are  claimed  to 
be  in  advance  of  the  bonds  of  1862  : 

Land  damages ,  .>  . ...  $3,000.00 

Yarmouth  scrip ♦ 202,400.00 

Loan  to  cities  and  towns 800,000.00 

Overdue  coupons  on  same 65,000.00 

Due  sinking  fund 23,329.60 

Ist  mortgage  bonds 230,000.00 

Coupons  overdue  on  same 20,700.00 

Debt  due  Reuel  Williams 77,448.14 


;     -■'         •':..,        -    }  $1,421,877.64 

The  amount  of  the  sinking  fund  accumulated  for 
the  purpose  of  liquidating  the  debt  to  the  cities 
and  towns,  is  $69,367.62.  This  amount  being  de- 
ducted, together  with  amount  "  due  sinking  fund" 
included  in  the  foregoing  statement,  leaves  the 
sum  of  $1,329,180.72  to  be  raised  and  paid  before 
the  2d  mortgage  bondholders  can  have  unincum- 
bered possession  of  the  real  and  personal  estate  of 
the  road. 


Railroad  Prospects  in  Wisconsin. 

The  Chicago,  St.  Paul  and  Fond  du  Lac  road,  it 
is  anticipated,  will  be  open  to  Watertown  in  Oc- 
tober, and  the  line  to  Madison  by.  December  next. 
This  will  connect  us  with  Prairie  du  Chien  by  the 
Milwaukee  and  Missisippi  road,  it  having  made 
such  favorable  running  connections  with  our  line, 
that  cars  now  run  direct  from  Chicago  to  the 
Mississippi  river,  and  will  also  open  to  our  people 
a  continuous  route  to  Chicago,  with  the  advantage 
of  all  the  connections  at  the  three  principal  in- 
terior cities  in  South  Wisconsin,  to-wit :  Watertown, 
Madison  and  Janesville.  Of  this  long  line,  one- 
half  at  least,  passes  through  the  richest  prairie  and 
opening  country  in  the  entire  great  west.  There 
is,  properly  speaking,  no  waste  or  unavailable  land, 
not  an  acre  on  the  entire  route.  The  whole  of  it 
possesses  exhaustless  fertility,  and,  with  even 
moderate  cultivation,  cannot  but  fairly  oppress 
these  roads  with  an  immensity  of  business  at  all 
times. 

With  the  completion  of  these  two  lines  to  Madi- 
son, we  are  brought  as  near  the  Capital  as  it  now 
is  to  Milwaukee.  Instead  of  our  lumber  being 
dependant  upon  a  home  market,  cars  can  be  loaded 
here,  and  lumber  be  conveyed  as  cheap  as  it  now 
is  from  a  lake  port,  without  the  present  cost  of 
river  and  lake  freight ;  and  thus,  while  affording 
us  a  direct  and  better  market,  will  also  open  to 
multitudes  in  the  prairie  and  openings,  the  blessing 
of  a  cheaper  and  better  supply  of  lumber. — Osh- 
kosh  Democrat. 


Harrisburi;  and   Liancastcr  Railroad  Co. 

The  annual  report  of  this  company  has  just 
been  made.  The  year's  receipts  were  $462,802, 
and  the  exp)enditure8  $267,670.  The  bonded  in- 
debtedness of  the  company,  due  in  1868,  has  been 
reduced  to  $502,962.  What  is  of  some  importance 
to  state,  in  these  times  of  railroad  expenditure, 
the  company  announces  that  its  fioating  deb.,  has 
been  reduccKl  to  $10,000.  The  company  have  just 
completed  the  magnificent  depot  at  Harrisburg  at 
a  cost  of  $68,256.  This  depot  contains  dining- 
room  accommodations  for  from  two  hundred  and 
fifty  to  three  hundred  persons,  besides  ladies' 
and  gentlemen's  reception  rooms,  ticket  offices, 
dbC.,  Uie  whole  effectively  lighted  with  gas. 
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Wealtli  of  Clnolmuttl,  City  and  County* 

The  Cincinnati  Gazette  gives  the  following 
statement  of  the  wealth  of  that  city : 

The  total  value  of  taxable  personal  property  in 
the  city  (iudej  eudeut  of  Banks  and  Bankers,)  as 
returned  to  the  Auditor  at  the  last  assessment,  is 
as  follows :  T  i").  .  .r.  /■  "■ 

First  Ward |2,181,454 

Second  "     2,913,349 

Third  "     2,960,905 

Fourth  "     4,704,682 

Fifth  "     1,044,447 

*Sixth  ."     437,002 

Seventh       ^''*     268,761 

Eighth  "     276,993 

Ninth  "     293,627 

Tenth  "     323,382 

Eleventh  "     200,165 

Twelfth  "     606,763 

Thirteenth      "    1,109,435 

Fourteenth      "     955,410 

Fifteenth         "     584,638 

Sixteenth        "     .• 268,122 

Seventeenth   "     221,377 


Total $19,350,202 

The  kind  of  items  making  up  this  amount,  and 
their  value,  we  append  below  : 

Number.        Value. 

Horses 1,462        $344,493 

Cattle 702  17,734 

Mules  and  asses 181  16,755 

Sheep  -. 68  166 

Hogs 3,906  13,309 

Carriages 3,368  252,070 

Property  not  enumerated,  such 

as  household  furniture,  etc 1,790,804 

Watches 3,675  149,172 

Pianos  1,278  189,367 

Merchants'  stock 9,106,520 

tManufacturers'  stock .... 8,225,326 

Moneys  ..v.  V... ......-..'.. y..  ...Vw'-  .1,860,997 

Credits . ;•.... .^r'::::.  .".'. r.r.^v..:.. 1,971,889 

Investments  in  U.  S.  Bonds  and  Stocks..      66,771 
Bonds  and  Stocks  in  States,  Companies, 
or  corporations  other  than  Ohio 368,849 


-'■■''-'■"■■  '■->      §19,360,202 

The  grand  total  was  increased,  by  the  Board  of 
Equalization,  and  by  50  per  cent,  added  by  the 
Auditor,  in  a  number  of  cases,  to  $23,568,816. 

TAXABLE    PROPEBTT    IS    THE    COrjfTT. 

The  following  shows  the  taxable  personal  pro- 
perty, its  kind  and  amount,  in  all  the  different 
townships  of  the  county  : 

Number.        Value. 
Horses .....:... 9,761        $612,836 


Mules  and  asses.  ....  .  .V.  ....      274 

Sheep 3,822 

Hogs 38,992 

Carriages 6,775 

Property  not  enumerated 

Watches 1,847 

X  ISinOS  ••••  ••••  ••••  ••••  »'•'.'•«- a.^      oft  I 


269,884 

23,906 

5,516 

142,134 

346,980 

639,646 

47,586 

45,935 


Merchants'  stock 138,175 

Manufacturers'  stock 171.231 

Moneys 1,315,112 

Credits  875,470 

Investments  in  U.  S.  Bonds  and  Stocks..      13,407 
Bonds  and  Stocks  in  States,  Companies, 
Corporations,  other  than  Ohio 167,130 


-r'--'-  $4,814,847 

Value  of  new  buildings  erected  daring 

the  year  in  the  county  $118,030 


"■  A  very  large  amount  of  manufacturers'  stock, 
properly  belonging  to  the  Sixth  Ward,  was  return- 
ed at  the  warehouses  of  the  manufacturers,  from 
different  Wards. 

t  We  might  state  here  that  only  the  raw  mate- 
rial of  manufacturers'  stock,  with  their  machinery 
and  tools,  is  taxed. 


TOTAL  PEBSOKAL  PBOPEETT  15  THE  COUSTT. 

The  value  of  new  buildings  in  the  city  is  not 
recorded.  Including  these,  the  total  amount  of 
taxable  personal  property  in  the  county  is  $28,- 
501,693. 

Orange  and  Alexandria  Railroad. 

The  Lynchburg  Virginian,  Aug.  28,  says : — A 
writer  in  the  Alexandria  Gazette  warmly  urges  the 
completion  ot  the  Orange  and  Alexandria  railroad 
to  Lynchburg.  The  prosi>ects  now  is  that  the  Eaust 
Tennessee  and  Virginia  Railroad  will  be  finislied 
entirely  within  less  than  twelve  months.  When 
this  is  accomplished,  there  will  then  be  only  the 
unfinished  gap  in  the  Orange  and  Alexandria  road, 
to  prevent  a  continuous  railroad  connection  between 
Memphis  and  Washington  City.  Thus,  it  is  im- 
portant that  the  gap  north  of  us  should  be  fille<l 
up  as  soon  as  that  in  Tennessee,  so  that  the  whole 
unbroken  line  may  go  into  operation  at  the  same 
time. 

We  subjoin  the  principal  portion  of  a  commu- 
nication on  this  subject  from  the  Alexandria 
Gazette. 

The  extension  from  Charlottsville  to  Lynchburg 
traverses  the  counties  of  Albemarle,  Nelson,  and 
Amherst,  the  production  of  which  will,  this  year, 
amount  to  at  least  1,000,000  bushels  of  wheat, 
2,000,000  bushels  of  corn,  and  4,000  hogsheads  of 
tobacco,  besides  other  articles  ;  and  these  counties 
will  require  at  least  6,000  tons  of  guano,  as  many 
tons  of  plaster,  and  salt,  and  sugar,  and  other 
firoceries  to  an  immense  extent,  to  say  nothing  of 
other  articles  of  consimimation.  The  Orange  and 
Alexandria  Road  will  be  completed  to  Lynchburg 
within  two  years,  it  is  hoped  from  this  date  ;  but 
the  completion  of  that  whilst  it  will  be  a  most  im- 
portant link  in  trade  and  travel  will  not  have  ac- 
complished all  that  can  be  effected  for  Alexandria  in 
this  direction. 

It  is  a  matter  of  prime  importance  that  there 
should  be  an  independent  line  from  Charlottsville 
to  Orange  Coxut  House  running  West  of  the 
South  West  mountains  by  way  of  Barboursville. 

The  advantages  of  this  extension  would  be :  1st. 
It  will  shorten  the  route  from  Alexandria  to  Lynch- 
burg by  six  miles — it  being  only  25  miles  from 
Charlottesville  to  Orange  Court  House,  according 
to  Mr.  Stanard's  survey,  whilst  by  way  of  Gor- 
donsville  it  is  31  miles. 

2nd.  The  Orange  and  Alexandria  Road  would, 
by  this  extension,  be  rendered  an  entire  and  un- 
broken road  from  Alexandria  to  Lynchburg,  thus 
making  transportation  cheaper,  safer  from  waste, 
and  wholly  independent  of  the  present  vexatious 
delays  that  always  occur  at  Gordonsville. 

The  Gfazette  adds :  ' '  The  travel  over  the  Orange 
and  Alexandria  Railroad  is  new  greater  than  ever 
before,  and  the  receipts  for  the  month  of  August 
will,  it  is  thought,  far  exceed  those  of  any  previ- 
ous month  since  the  opening  of  the  road.  Eight, 
nine,  and  ten  cars  daily  arrive,  filled  to  owertlow- 
ing  with  passengers ;  and  all  who  travel  over  tlie 
road  speaJc  in  the  highest  terms  of  it.  A  great 
desire  is  manifested,  not  only  here,  but  abroad,  for 
the  speedy  completion  of  the  road  to  Lynchburg, 
by  which  means  the  distance  between  New  York 
and  New  Orleans  will  be  so  materially  lessened. 
On  the  completion  of  the  Lynchburg  extension 
the  Orange  and  Alexandria  railroad  will  be  the 
through  line  of  travel  between  the  North  and 
South."  ^ 

McGregor,  St.  Peter  and  Histouri  River  R.  R. 

The  McGregor  folks  are  in  earnest  about  the 
above  road,  and  have  already  subscribed  to  it  in 
the  neighborhood  of  $50,000.  Messrs.  Bartlett  & 
Upright  commenced  work  on  their  sections  of  the 
Railroad  contract  a  week  ago  Saturday,  and  we 
see  they  circulate  handbills  calling  for  2,000  men 
and  150  teams.  The  Times  says '.  "  We  may  ex- 
pect the  letting  of  the  first  section,  commencing 
near  the  river  warehouse  in  the  course  of  a  few 
days.  This  fall  will  be  the  most  active  one  in 
business  that  our  point  ever  got  a  sight  at."  This 
road  is  a  continuation  of  the  Milwaukee  and  Miss- 
issippi, and  it  will  be  a  valuable  feeder  to  the 
latter  road. — MUwaukee  Wisconsin,  Aug.  28. 


Railroad  MaterlaU. 

We  call  special  attention  to  the  advertisement  of 
T.  Cabot  &  Co.  Railroad  companies  at  a  distance, 
will  find  it  for  their  interest  to  obtain  supplies, 
through  a  reliable  and  competent  house  having  the 
facilities  of  Cabot  &  Co.,  and  avoid  the  trouble 
and  expense  of  a  trip  to  New  York, 

ChtMigo,  St.  Paul  and  Fond  du  Lrfie  Railroad. 

Various  rumors  are  afloat  res[)ecting  the  failure 
of  this  Company  to  meet  its  acceptances,  and  as  . 
to  the  effect  upon  parties  who  are  on  its  paper. 
We  learn  that  there  is  but  little  foundation  for 
most  of  the  statements.  The  Company's  accep- 
tances have  gone  to  protest,  it  is  true,  for  a  con- 
siderable amount,  but  work  on  the  road  is  not  sus-  • 
jiended.  The  road  will  shortly  be  completed  from 
Janesvillo  to  Milton,  from  Watertown  north  to  the 
La  Crosse  road,  from  Fond  du  Lac  to  Oshkosb, 
and  from  Marquette  to  the  Iron  Mountains,  a  dh- 
tance  of  twenty  miles.  So  soon  as  these  beveral 
sections  are  completed  the  Company  will  come 
into  jwssession  of  over  three  hundred  thousand 
acres  of  land,  none  of  which  ha.s  yet  been  pledged. 
The  completion  of  the  entire  work  may  be  delayed 
by  pre--ent  embarrassments  but  it  will  only  be  a 
temporary  delay.  The  laud  of  the  Company  is 
quite  sufficient  of  itself  to  pay  all  its  debts  and  ' 
finish  and  e<}uip  the  remainder  of  the  road. 

A  Milwaukee  paj>er  intimates  that  our  esteemed 
fellow  citizen,  William  B.  Ogden,  E»q.,  is  on  the 
paper  of  the  Company  to  such  an  extent  as  to 
render  his  failure  certain.  We  are  happy  to  have 
it  in  our  power  to  contradict  tlie  latter  portion  of 
this  statement.  Mr.  Ogden's  property  in  this  city  ' 
is  quite  sufficient  to  meet  all  his  liabilities  for  the 
Company,  and  leave  enough  to  enrich  a  dozen 
men.  We  learn  also,  that  negotiations  are  now  iu 
progress,  with  a  lair  prOs|>ect  of  a  succes.«ful  issue 
for  sucli  an  extension  of  lime  on  the  indebtedness 
of  the  Company  as  will  result  in  its  early  relief 
from  embarrassment,  as  well  as  give  opportunity 
to  comply  with  the  conditions  precedent  to  the 
possession  of  a  large  portion  of  the  land  grant,  on 
which  money  may  be  raised  for  subsequent  pro- 
gress.— Chicago  Press.  .    .  ,  .^^.'  ...  ^- 

The  Coal  MTealth  of  Western  Vlrgrlnla. 

The  coal  fields  of  Western  Virginia  are  200  miles 
long,  by  100  wide,  giving  a  working  area  of  20,000 
square  miles.  At  the  falls  of  Kanawha  the  coal 
seams  in  the  mountain  aggregate  120  feet  in  thick- 
ness.    The  Kanawha  Star  says  : 

It  is  not  believed  that  the  quantity  or  quality  of 
the  coal  in  the  mountains  about  the  falls  of  Kan-  ., 
awha  are  any  better,  if  as  good,  as  several  of  the 
other  localities  named.  Indeed,  the  Elk  cannel  ; 
coal  has  long  l>een  acknowledged  as  superior  to 
any,  and  the  Coal  river  next  to  it.  Taking,  then, 
120  feet  as  the  thickness  which  has  been  found  to 
exist,  (and  much  more  may  be  discovered  where 
npue  is  now  known,)  and  20,000  square  miles  as 
the  area  of  this  Western  Virginia  coal  field,  and 
taking  a  square  foot  in  the  bank  as  equivalent  to  a 
bushel  of  coal  after  being  mixed,  66,908,160.000,- 
000  bushels  of  coal,  which,  at  two  cents  a  bushel, 
amount*  to  $1,338,163,200,000.  But,  to  avoid  even 
the  appearance  of  extravagance,  let  the  estimate  be 
made  at  only-one  half  the  quantity  actually  mea- 
sured in  the  Kanawha  hills,  apd  we  have  $669,081  ,- 
600.000  for  the  value  of  these  coal  fields,  without 
including  the  surface  as  land  for  agricultural  and 
horticultural  purposes. 

Railroad  Snwty*   alon^   the  Minnesota  and 
Root    River   Valley*. 

The  surveying  party  engaged  for  the  last  three 
months  on  the  Minnesota  River  Division  of  the 
Southern  Minnesota  Railroad,  arrived  in  town  a 
few  days  since,  having  completed  their  line  to  this 
poiiit.  Mr.  J.  B.  Fish,  the  engineer  in  charge  of 
the  party,  reports  having  found  an  excellent  coun- 
try for  the  construction  of  a  railroad,  from  Lake 
Graham,  the  Southwestern  limit  of  his  survey  to 
St.  Paul.  From  Lake  Graham,  situated  near  the 
Northwest  comer  of  low'a,  his  line  passed  through 
Mankato,  and  thence  down  to  the  Miimeiota 
Yalley,  tratersisg  a  region  of  coimUy  hardly  to  be 
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surpassed  in  the  West,  offering  in  its  beautiful 
prairies,  and  fine  and  plentiful  timber  lands,  every 
inducement  to  the  rattler.  Thriving  towns  are 
springing  up  at  every  especially  available  point  on 
the  Minnesota,  and  these  points  are  not  few.  The 
grades  on  the  entire  line  will  in  no  case  exceed 
thirty  feet  per  mile,  and  the  soil  is  of  such  a  nature, 
that  the  grading  of  a  road  would  be  done  at  prices 
much  leas  than  the  average. 

A  party  under  the  charge  of  Mr.  J.  R.  Rust,  is 
now  engaged  in  running  a  line  of  location  from 
Uukah,  on  the  Root  river,  a  short  distance  from 
its  mouth,  up  the  valley  of  said  river,  to  form  a 
connection  with  the  survej'S  of  the  Transit  Com- 
pany, East  of  Range  seventeen.  From  plans  and 
profiles  now  in  the  office  of  the  Company  at  St. 
I'aul,  it  appears  that  Mr.  Rust  has  succeeded  in 
finding  a  line  in  every  way  satisfactory.  The 
grades  from  Hokah  west,  for  a  distance  of  fifty 
miles,  will  not  exceed  five  feet  to  the  mile,  which 
hhows  this  route  to  be  beyond  dispute,  the  most 
feasible  from  the  Mississippi  westward.  A  party 
starts  from  St.  Anthony  within  a  few  days,  to  run 
a  line  to  Shakopee  city.  All  these  lines  will  be 
definitely  located  as  soon  as  possible,  and  agents 
will  proceed  to  make  the  needful  arrangements 
with  the  Presidenis  along  the  road. 

The  engineering  department  of  the  road  is  under 
the  charge  of  Mr.  D.J.  Whittemore. — St. Paul  Adv. 

The   Blue  Ridge   lUUlroad. 

The  work  of  this  great  enterprise  is  being  pro- 
secuted with  industry  and  energy.  In  Raban 
county,  Ga.,  much  of  the  grading  has  been  com- 
pleted, and  quite  a  number  of  the  culverts  finish- 
ed. Near  Clayton,  Mr.  Sloan  has  a  heavy  contract, 
which  he  is  actively  engaged  upon.  The  Messrs. 
Herbert,  contractors  at  the  Saddle  Tunnel,  are 
pushing  their  work  forward  energetically,  the 
tunnel  having  been  driven  over  300  feet  at  the 
eastern  end.  The  Dick's  Creek  Tunnel  has  just 
been  let  to  Messrs.  Alexander  &  Greenwood,  re- 
liable contractors,  who  are  about  commencing 
operations.  There  are  about  360  hands  employed 
in  this  county,  and  the  number  will  be  largely  in- 
creased this  fall. 

At  the  Stumphouse  Tunnel,  in  onr  districs,  Mr. 
CoUyer,  the  contractor,  is  operating  night  and  day 
with  a  large  force.  On  the  1st  of  August,  172 
feet  had  been  reached  in  the  west  end  of  the  tunnel , 
and  420  feet  in  the  eastern  end.  Shaft  No.  1  has 
been  to  grade  sometime,  and  the  excavation  east 
has  been  extended  96  feet,  and  west  86  feet. 
Shaft  No.  2  is  down  146  feet,  with  80  more  to  be 
driven.  Shaft  No.  3  is  down  88  feet,  with  126  yet 
to  be  made.  Shaft  No.  4  is  to  grade,  and  the  rx- 
cavation  is  going  on  east  and  west.  Shaft  No.  1 
is  worked  by  horse  power,  and  the  others  by 
steam. 

The  two  smaller  tunnels  in  the  neighborhood 
have  been  under  contract  to  Mr.  Jones  for  some- 
time,who  is  industriously  engaged  at  work  thereon. 
Much  of  the  grading  in  Pickens  district  has  been 
completed.  The  embanking  and  bridging  at 
Cherry's  is  a  heavy  job,  but  we  were  pleased  to  see 
the  progress  that  is  being  made  there.  There  are 
about  800  hands  employed  on  the  road  in  Pickens 
district. 

In  Anderson,  five  miles  of  the  Road  has  been 
finished,  and  an  engine  running  over  it.  It  is  the 
best  built  road  in  the  country,  and  will  be  com- 
pleted to  Pendleton,  as  we  are  really  informed,  in 
December  next. — Pickens  Courier. 


NEW   ENGLAND    RAILROAD 
MUTUAL  FIRE  INSURANCE  CO. 

OAe«,   No.  11   Railroad  Kzcliaitc«,    Boston. 

THIS  Company,  conni»o»ed  of  Railroad  Corporatlona,  In- 
imr*»  on  tie  Mutual  principle,  agaicBt  Iom  by  Fire, 
BUILDINGS,  BRIDOKS,  ROLLING  STOCK,  and  other 
property  in  which  the  member*  have  an  Inaunble  interesL 

DIRIOTORS 


p.  Hooper, 
Stephen  Fatrbanki, 
Wm.  A.  Crocker, 


OhariM  L.  Putnam, 
8.  H.  Walley, 
Waldo  BiggtaaoB. 


Uriel  Crocker. 
Wro.  Miiiot,  Jr., 
I.  M.  Spelman, 

WALDO  HIGGINSON,  President 


F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BUY  TO  OliPKR.  meroltandife  of  every  deecriptloo.  Thpy 
(five  espRcml  attention  to  th»»  purcbsB*  of  Railroad  mate 
liaU,  HnilinKB  and  fut<p()««  ,  iind  havinir  " nothing  to  8ELTV 
whelhor  patt^nt  article*  or  ctliern,  devote  their  entire  energie^ 
to  BUYING  to  Iho  boat  advaotaijo  of  th<:se  who  employ 
thom  feeling  assured  that  thoy  can  cerve  purchaeerj  murh 
lietter  than  If  they  were  also  lniere«fed  aa  f  ellera. 

F.  8.  0  &  Co.  make  it  an  invariable  riilH  not  to  accept 
commii'Sions  from  the  Eelicr,  while  receiving  pay  from  Ibc 
i)ii>fr. 

Thev  r»fe'  to  W.  (»  Lambert  of  A.  *  A  Tjawrenoe  *  Ca, 
H  X.  Poor,  Wm.  h  King  ot  N»ylor  A  Co.,  New  Yii.k  ;  Geo. 
na»y  HlaHenf  Blake  Howe  A  •>.,  Boaloii  ■  OaT^d  8.  Brottn 
of  D.  S   Brown  A.  Co  .  PMlaHelphla  ;  and  ottMn  If  required. 

Addre  a  Box  1,179.  New  Tork  37tr 


WILLARD    FELT    Sl    CO., 

14  MAIDEN  LANE,  N.  T., 

ACCOUxNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

"C^NQLTSH  and  American  Drawint;  Paper  in  abeeta  and  rollft 
XJ  — Cl.'tli  muuitod  Drawing  P4per  in  rolls.— Tracing  Paper 
and  Muslin,  MetvH'c  and  Linen  Tapes.— Proflle  and  Crota  eeo 
lion  Papers,  Field  Books,  etc ,  etc  ,  etc.,  etc 

Maps,  Bond  a,  and  Stock  CvrtUtoatct  litlio* 

graphed  In  best  style.  Smao 


$300,000 

7   &  8   PER  CENT.  BONDS 


or    THI 

CITIES  OF  ffl.U)ISflN  AND  WATERTOVVN,  WIS, 
FOR    SALE. 

orrioa  or  tub  WATiRtotrii  ixo  madiboh  b.  a.  oo  } 
Ao.ZOH  Exchange  Place       S 

THIS  rond  complete*  a  direct  and  nearly  an  air /tn« bet weei 
Mil waukett  and  MudlKon,  the  capital  of  WiHconain.  It  1: 
34  iiiil>'»  in  'tngtli,  conrnv-ting  at  WHtertown  with  the  "Water 
town  D>vif<ion"  of  the  La  Cru-se  and  Milwaukee  Rnilmad, 
with  which  it  bu  a  contract  lur  a  very  favorable  ruunioif  con- 
oectioii  for  30  yoHrn.  | 

By  this  roa<l  the  dUtance  t>etwe<-n  Milwaukee  and  Madison, 
la  tweniyihrr.i  iiiilea  t>hortor  t>  an  by  the  Milwaukee  and  Mis- 1 
siSHippl  Railroad.  | 

This  road  pHSsew  throuirh  a  good  «<er1cultiiral  and  highly  im-i 
proved  country.     M.\DIS()N  and  WATERTOWH  are  two: 
O'  the  mo^t  bountiful  am)  thiivii  fg  cities  in  the  State,  helor,  in 
point  of  population,  busiuefs  and  wealth,  reROod  on'y  to  Mil- 
waukee.    The  City  of  Madison  has  looued  her  credit  to  this 
roid  to  the  aiiTouiit  of  $100,000,  and  issued  Twenty  year  Sever 
percent  Coupon  Hond^  for  the  name,  with  semi-annual  ititor 
est  payahle  in  the  City  of  New  York.  | 

The  City  of  Witti>rtown  haa  ^ub^ciibed  to  the  capital  stock j 
of  the  road  $200,000,  ant  issue  )  in  payment  therefor  Twenty- 1 
year  Kight  pir  (tent.  <'!ou(>on  Pondf,  with  semi  annuallnterett  i 
payable  in  the  Ciiy  of  Now  York.  | 

The  Township  of  Waterloo  (Jeff.  Co)  has  tuhecribed  $Si,-| 
000,  a"d  issued  in  vwvinent  Twenty-year  Eight  per  cent.  Cou- 1 
(xMi  Bond*,  with  intrrest  imvib'a  nnnually  m  Citv  of  New  York ' 

The  Connpany  offers  the«>^  BonfJs  for  hbI^  at  their  office,  89X  ' 
EXOHAROB  Plaob,  tog(>ther  with  s  large  amount  of  Klght  perj 
ceuC  Farm  Moitgage  Coui)on  Bonds,  guaraiitee<J  by  theOom-i 
p*ny. 

Further  information  In  regard  lo  the  ro«d  may  be  had  at  the 
once  of  the  Company.  H.  K.  LAWRBNOE, 

11  Treos'r. 


REMOVAL. 
FRANCIS    &.    LOUTREL, 

STATIOIfBRS,    PRLHTTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 
Eaya  removed  flrom  their  old  ttatid  to  tlie  new  store, 

H45   MAIDEN    LANE. 
\  NSWrTOHK. 

AVlNCMtted  up  the  ent  re  building  expressly  fbr  eor 
buBines«7Ve  solicit  order*  for  an)  thing  r.-qnired  in  our 
line.    We  offer  the  largcs'  aes'irtment  of  Blimk  Boott.  Paper 
and  SlaXiontry  both  Fancy  «n>l  8ta|>lo,  embracing  ever.\  thing 
lo  oar  liiMk     S!*am  Job  Priming, — all  our  Vrt^rea,  Type  and 
Maehinery  are  new,  enabiii  g  us  to  eiecute  the  >>e»t  style  of 
work  at  mo'^rate  pricea    Ple.<s«  e^H  or  send  your  orders. 
FRANC'S  &  LOUTREL, 
Stmtienera,  Pringr*,  Lith'jrraphf'a  ami  Ronihindir*, 
45  MAIDEN  LANE,  NEW^  YORiC 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUIILISHBD— Aset  of  TaMes  for  finding,  at  a  glance, 
the  true  cubical  content  of  Kxcavatiun  and  Cmlonlirneota 
for  all  Baaes,  and  tor  every  rariety  of  Ground  and  Side  bloi«& 
By  M.  B.  LroB*. 


BBIBT  KO. 

»BBB1 

■0. 

L  General  Table  fbr  all  Bases 

IS.  for  Base  18a  Slop. 

IX  tol 

and  all  Slopea. 

14. 

it 

20 

14 

IX  tol 

2.  For  Side  Hill  OuU  and  Fills 

16. 

ti 

24 

II 

H  tol 

8.  Baie  12  R. 

Slopes  1)<  to  1 

18. 

«t 

24 

II 

IX  tol 

4.    "      U 

41 

Diuti 

17. 

ta 

26 

44 

IX  tol 

6.    "      16 

M 

AT  to  11a. 
1     to  1 1». 
iXtoiao. 

u 

2S 

U 

IX  tol 

«.    ••      16 

U 

w 

28 

U 

X  tol 

7.    •       16 

tt 

i« 

SO 

u 

1      tol 

1    "      M 

M 

jirtoi2i. 

u 

SO 

M 

IX  tol 

».    "      10 

U 

1     tol 

2X 

II 

80 

U 

IX  iol 

10.    "      18 

U 

k  tol 

28. 

M 

82 

II 

1     tol 

IL    "      IS 

M 

Xtol 

24. 

M 

82 

II 

IX  tol 

IX    "      M 

W 

1     tol 

The  Tablet  are  printed  in  clear,  bold  type  00  tinted  paper; 
•beets  25il6  inebe*.  They  may  be  ased  by  caodle-light  without 
lAJunng  the  eye-siffat  ■aeb  abeet  is  complete  m  Itself,  and 
enhraoea  »'J  that  to  wanted  ia  connection  with  the  Baa*  oi 
Slope  designated,  whether  on  tevel  or  side  hill  cross  sectiOL 

Sold  in  separate  sheeta,  at  il5e.  each,  or  the  whole  baud* 
•naely  bound  in  eloth  lo  one  voiuma  for  $7, BO,  by  JoaBPi 
HirrTT,  130  Obeetnot  St.,  Fhila.;  Wm.  Muivtn,  Baltimore,  M<?.; 
■nTwiBTLa  *  Soi,  Alexaadrta,  Va;  MoCiiMa  *  0*.«  T»- 
roDto,  C  W.;  also 

Tor  ialo  at  tho  efleo  of  this  pap*. 

ENGINE&R'S    FIELD  BOOK 

By  C.  8.  CaoM,  Civil  En^neer. 

THIS  work  ia  designed  aa  a  pocket  companion,  and  embraces 
all  the  necessary  tablet  for  proeecatinic  miltoud  surreya 
in  the  moat  comtiact  form. 

It  is  loodivided  aa  followa : 
lat  Tl.e  (iietliod  of  staking  out  railroad  curves  and  keeping 

fleld  notes. 
2d.  Bailmad  cur>'e  tables  for  expeditloualy  determining  the 

pointa  at  wliicb  commence*  the  curving. 
3d.  ApplicatioQ  of  the  Prismoidal  <bnnula  in  determinintc  the 
qnaautles  of  excavation  and  embankment  of  canals  and 
railroads  from  transverse  ser'jons. 
4tb.  BxcaTstioQ  and  eml>aokment  t&bles  for  expeditiously  do 
t«rmining  the  cubic  yards  fiam  mean  area. 
It  is  a  plaia,  oiear  and  moat  valuabla  book  for  practical  R;  il 
road  Bnaiineem. 
For  sale  at  this  offlr«.    Price  $L 


^Uy  ^^Q  :^2  ^"  '^  '1    i^n^r     0 


EMERY    BROTHERS, 

SOLE    PROPRIETORS    OF    THE 
ALBANY    AGRICULTURAL    WORKS,    1^; 

ALBANY,  N.  Y. 

THE  alt»Dtion  of  Rail'oad  Companies  and  Wood  Contractors  is  called  to  SMiaY'S  PATINT  R  AILWAT  HOBBB 
POWERS,  AHD  WOOD  SAWING  MACHINES. 
The  above  are  the  mo»t  efficient,  du'able  and  1  gh'est  run-  raws— sitber  attached  to  or  detsebed  fk«m  the  Powers 
fling  machines  iu  use.  The  Hirse  Ponera  are  all  Riglit  and  themselves.  All  the  above,  together  with  every  MicMne 
Lelt-bjnde<l,  and  oapablo  of  changing  Velocities  and  force*  waute<)  by  the  Agncalturist,  to  be  driven  by  bor^e  power, 
to  any  desired  degree,  I  y  the  transpoi-ition  of  g>-ars  aiid  pulliet  ftimished  on  demand,  and  warranted  to  give  satiafaction  or  no 
ui)Oo  the  shafts,  for  Sawing  Wood,  Pumi>ing  Water,  Thresh-  sale.  Descriptive  Priced  IllusUated  Caialogoes  furnished 
Ing  Grain,  Propelling  Blevators,  and  Machine  Shops,  etc  ,  etc.  gratia  to  all  appl>liig  for  the  same,  on  receipt  of  a  tluree  cent 
The  Saw  Mills  are  nada  for  cutting  otf  logs— also  Ibr  circular  postage  stamp  to  prepay  pottage,  (bbM 
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RAIL  ROAD  GAR  FDiDDffGS, 

BBIDQES   A   BROTHBB, 

M  Coartlasdt  ttnet,  H.  T. 

WnSELS  AND  AXl^BS, 

JAWS,  BOXES.  AlTD  CASTDIOS  FITIID. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

ERQIirE  AND  CAB  SCREW  BOLTS,  aU  SIZES, 
OOACH  LAG  AND  TELEGRAPH  SCREWS, 

LOCOnOTIVE  ENQINE  LASrraiRNS^ 

From  the  BEST  Maaafaetaren  and  at  tlieir  PriOM. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOE,  FOR  OAR  OOVBRINO, 

of  any  reqoirsd  widtb  to  134  Inohaii 

Elf  ahixed  dead  i^inings. 

The  bolt  article  made  in  this  countrj. 

rLUSB  ana  CURLED  B^IMt, 

HAND  CARS  .AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

X  BRASS  AND  SILVER  PLATED  TRIUIIKUI 

■<.■  For  Windowi  and  Seati,     r  ^-  -'-■<. 

VARNISH,  COACH  JAPAN,  AND  eiUB, 

Paints,  Varnish  and  Slee  Bnubesi 

SILVER  PLATED  AND  WHITE  METAL  LETTERSi 

EJ¥'€HJrE  atui  aiGJTML  BELJLA 

ANTI-FRICrnON,  OR  BABBnT  METAL, 
PORTABLE  FORGES  &  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN, 
CONDUCTOB'S  BADGES,  AND  ULOGAOB  CaSBCXS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS» 

And  all  other  Articles  pertaining  to  Gars. 
ALBERT  BRIDGES,  \  ^^^Ule^T**"^'^-^"' 
ALFRED  BRIDGES,  j^JLhS 


)  )    ufactiuera,  Ctunhri<lgeport, 
Late    Daren  port,  Bridgef  Jt  Oi^ 
MaM. 


F.W.Bhinelander.  JamfisABoorman.  EdwinAPoit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AVD 

COMMISSION  MERCHANTS, 

bOPPLT    ILL  MATKRUL  AIID  ASTIOLW  USBD  IK  TBI 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  OP  COJtMERCB  BUILDING,  OTtW  TORE. 

BRrCR   TO 

John  A.  StpveiiK,  K-q  ,  Prenid^U  Bank  of  Commerte. 
gam'l  Sloan,  £&q  ,  Pieiidtnt  HtuUon  River  Raiboad  Oa 
Jnmee  Boorinan.  Esq..  Mesir*.  Sti>lmaD,  Allen  A  Co. 
Ueaarfc  Cuoper  it  Ui-witl,  MMsra.  Dancan,  Sherman  tt  Oo, 


•      GENERAL 

RAILWAY    SUPPLY    AGENCY 

SNOOK  A  HILI/8  PATIMT 

1  Locomotive  Lamps. 

81  Liberty  street,  cor.  Broadway, 
^.  NEW  YORK, 

•-JOHN    W.    KELLY, 

MANUFACTURERS'  AGENT 

FOR  THE  SALE  OF  ALL  MATERIALS  USED  IN  THE 

.        KQ,V1PI»IENT   AMD    RBPAias   OF 

>^Tt  KAILROADS,  ENOINE8  AND  0AR8. 

Also  Agent  for  the  Sale  of 

HUGHE'S 

Atmospheric  Forge  and  Trip  Hammflr. 

ORDBAS  BOLIOITID  AND  PSOMPTLY  nLUaX 


R.  C.SMITH.  T.PERKISiS. 

SMITH  &  PERKINS' 

LOCOMOTIVE  AND  CAR  WORKS, 
ALEXANDRIA,  VA.. 


'■i.!>i:-r.i 


ARE  p'epured  with  inerpase'l  fdoit  'ii  s  tn  eon^'oct  the  hasi- 
nefcB  heretofore  rarrieil  on  hv  Ihetn,  »nJ  BOl'Cit  orders  (or 

LOCOMOTIVE   ENGINES, 

Stationary  Engines  and  Boilers, 

Cars  of  All  Descriptions, 

CHILLED   CAR  WHEELS 

AND    AXLES, 

CASTINGS    OF    A  1. 1.    KINDS. 

Tbey  heg  leave  to  re(er  for  the  character  of  their  Knginei, 
etc  to  ths  following  Compauiea  :— 


Mana«»a8  Oip  R.  R.  Co. 
Orange  4c  Alex  iD<]ria  B.  R.  Oo. 
Bsttliiiore  &  Ohio  Railroad  Co. 

G^eorgt^g  Creek  Coal  and  Iron  Company. 

A1.BXAICDR14,  May  iSCta,  1867.  3di32 


Central  Ohio  Pailroad  Co. 
Peoniiylvania  R»ilro8i1  Co. 
Ohi.i  U.  Penn'a  R.  R.  Oo. 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  Congress  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Rails,  Chairs,  &^^  Spikes, 

FREIGHT  AND  CQAL  CARS, 

(on  hand  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMIS',  BOWUNO,  iitd  NASHUA  TIR£8, 

IRON    AND    STEEL, 

Of  all  Undk-for  Shops  and  Tracks. 
Car  Trimmliiffs,  PainU,  OU,  yamiah,Car  »id  Switch 
Locka,  VMitllatora,  Lanterns,  Head-Lighta,  Gaug««,  Rubber 
Springs,  aOhirs,  Hoae  and  Belting,  Aah,  Pine  and  other  Tm- 
ber,  and  all  matbkials  ussd  in  Xquipment  and  Repairs  of 
Bailroat**,  Koginea  and  Oars,  at  lewetpruea. 

TH08.  S.  WnilAMS,  PHILIP  S.  PAGE. 

Lftte  Sap>C  Boston  A  Ms.  &  R.      Late  Pagb,  Aldbs  it  Co. 
SKFERENCB8. 

Pbblps,  Podob  Sl  Co.,  N.T, 


H.  H.GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  Connty,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,     Ac. 
We  have  on  band  and  lor  sale,  of  County  Bonis— 
Hardin  County  (Ky)  8  per  eta.  I  DaTidioo  Cty  (Tenn  ),«  |>.els 
Carter^  Bath,  aiwl  Mootgom- 1  lowaOouoty  (Wis.),  8  percts 


nwry  (Ky).  e  per  cents.     |  Mineral  Point    do.         du. 
Also  a  Tarieiy  of  CITY,    OOUNTT,   and  RAILWAY 

A»iiiaoth.mc 

CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Hare  rsgtilar  sales  of  Stocki,  Bend*,  m>t4  other  Hefttritim 

BTBSr 
WIDKISDAT  abd  SATCRDAT, 

At  1  o'clock  aX  the  Merchant's  Exchange, 

ABS  ir  asqciaso, 

SPECIAL   SALES 

Ob  MONOAT,  TUISDAT,  THURSDAY,  amd  FRIDAY. 
OrtiOBs-Koe.  83  and  85  Walnnt  itreet. 

\7liatt;  tiiey  ofcr  ai  |>nvule  sale 
A   OBBIT   TJIIISTT   OP 

StaU,  Cotmtg,  CUf  tmd  Eaiiroad  BONDS  and  STOCKa. 

BBeOTlATS 

LOANS,  N0TX8.  BILLS  OF  EXCHANOB, 

ABD    OOLLBO* 

blVIDENDS,  LEGACIES,  DEBTS,  &c. 
BarBanoB— UWo  ^i/s  htmnmet  f  Tnut  Comp^np  Btmk 

CINCINNATI  STOCK  EXCHANGE. 

KIEK  &  CHEEVER, 

Stuck  Brokers  and  Railroad  Agents, 

MO.  83  WBiiT  TQIBD  STBKKT, 

CINCINNATI.  OHIO. 


Railro.ida  Stocks,  Bonil»,  tc  ,  boii^  sni  »ftl(1  on  eofmmi 
Regular salBB St  puouc  auclMoaltJicMsROBiBTS  EzoaAsan. 


ENGINEERS. 


Jambs  Hatwabd,  President 

Boston  and  Maine  R.  R. 

Oapt  Wm  H.  gwirr,  Boeton. 

LAwauOB,  8T0NB  &  Co  ,  do. 

a  M.  Fbltob.  Prefc't 


COOPBR,  Hbwitt  &  Co  ,  do. 
Rbbtbs,  BunK  &  Co  ,  Pbila. 
B.  8.  Cb'sbrocgh,  Ohicajto. 
l»hila.,  W.  &.  B.  R.  a. 


FINANCIAJ.. 


Melgrs  &  Greenleaf, 

Qfiet  No.  23  WUHam  »t., 

WILL  give  prompt  attention  to  the  purchase  and  sale  of 
STOCKS,  BONDS,  tc^,  strictly  011  commission.  Orders 
real  ectftaUy  solielted. 

CHA8.  A.  MKI08,  Ists  Cashier  Am.  Bz,  Bank. 
A.  W.  ORBBNLXAT,  Uli  of  No.  3  Wall  at. 

Rbfbbbbcbs  :  Amenean  Bzehaofe  Bank,  Bank  of  the  Re- 
iwMiS.  MetropoliUn  Bank,  Merchant*'  Bank.  lylS 


DRAKE  &  CARTER, 

49  Marchanti'  Exchange,  WaU  Street 

THE  subscribers  have  formed  a  Co- Partnership  under  the 
name  of  DRAKB  4r  C  ARTBR,  for  the  purpose  of  ou- 
Cinuing  the  buaineaB  of  Buyini;  and  Selling  Stockg  and  Bond*, 
Loaning  Money  on  Stocks  and  other  Securities,  making  Col- 
lections, &c. 

The  genera'-'partoers  of  the  cnocem  will  be  Jajibs  IL  Dk  ieb 
sod  Oalbn  a.  Cabtbr.  Edwakd  B.  Litilb  Esq.  hascoo- 
tnbuted  Fifty  Tbotiaand  Dollars  as  speciul  partner. 

D.  &  C.  will  occupy  the  Offlces  No  40  Mbrohabts'  Ex- 
OBAVOi.  (entranoeon  WallSt)  _   __„^ 

JAMIS  M.  D&AKl.  GALIS  A.  OABTXB. 


ENGINEERING. 

THE  undertsigned  is  prepared  to  tarnish  8p«cifle.\tionc,  Rsti- 
mnu-s  an<l  Plans,  iu  general  or  d.'taiL,  nf  Stasmslnpx.  Steam- 
boats, Propellers.  High  and  Low  Pressure  Eritriiuw,  Roilera,  Mill 
Work, etc.,  etc  Partxular  attetitiOD  iciren  to  the  pr  •curiae  and 
superintending  nf  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
chiner)  of  eveo'  'lewcri(>tion. 

(General  Atct'ii  Aiihcritft'*  Steam  Gaii8«,  Allen  A  Noyes'  H^ 
tallicSelfadjusUnifCiui'ial Packing,  Dudgeoo'b  Byd.'Salic  Jack, 
SewalTx  Salinometera,  etc ,  etc,  etc. 

Acts  as  A  rent  for  the  purchase  or  aale  ot,  and  has  always  oa 
hand.  Steamers,  Loccmotivei,  Engines,  Boilers,  Machinery, etc 

CBAS.  W.  COPBLAND, 
CoHmUlzng  Enginttr, 
Xvlt      '- '  .  ■  «*  Broadway.  M    Y 


W.  G.  ATKINSON, 

CIVIL  ENGINEER,  SURVEYOR  abd  DRAFTSMAN 
CUMBERLAND,  MaryUmd. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Re(>orts  furnished.  BesearrhM  made  for  Ceal,  Iron, 
CopiK-r,  Lead  and  other  Minerals,  Meta's,  fc*  Contract  work 
io  Tunn;.^*  and  hea^'y  Oraduatioo  moasured  and  reported  in 
detail.  Topographical  Drawings  ezecut^'d  and  Litkogiaplia 
s-ipplied  by  sklP.ul  artists.  Mines  explored,  new  Works  laid 
oil  .and  Geological  Plans  prepared.  ttf 

Con8ulilii§;  Engineer. 

THE  Diidersigued  may  hf  coosulled  u(><>n  the  kNsatioo,  ood- 
stroctioa.  equipment,  an<l  manageaient  of  railroad*  io  any 
part  of  the  United  States  or  Canada,  and  upon  the  most  ap- 
proved modes  of  corwtnicting  heavy  maaoar>-  for  bridges  aod 
the  superstructure  thereof^  wtietht^r  <>(  wi;oO  or  iron. 

Also  ui«oo  Uie  best  fi^rm  of  rail,  and  of  Isying  down  aad 
maintaining  a  |)ermanetit  railway,  and  id  general  up>oii  all  su^ 
jects  properly  connected  with  CivU  Bngineermf  in  iU  taigtMBt 
branches,  and  in  Its  most  difficult  application. 

A  long  and  intim  te  connection  with  t>ie  oonstractian  and 
naaagement  of  our  most  important  American  lailroada,  and  a 
personal  knowledge  of  those  in  Europe,  should  render  the  un 
densigned  C3m[>etent  to  give  sucli  advice  or  snake  such  sug- 
gestionc,  as  will  en  ible  railroad  companies  10  avoid  errorti  of 
location,  construction  and  maiageBoeot  which  are  more  or  lesa 
•nEei>ariiWe  from  all  new  enterprises  m  our  4y<untry. 

EagineerA  of  highest  character  and  profewioiial  attainment, 
anri  com(>etent  Superintendents  car.  be  recommcndeJ  or  eup- 
(ilied  to  railroad  companies  for  immediate  semee  on  lurreTS 
and  construction  and  oa  Bunsgement. 

ISAAC  a.  TRIMBLB, 

CcHttUting  A'jyiwssr, 
Stf  USrurkPtoc^SALTwoH 
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DELAPIERRE  &.  LOCKWOOD, 

156  lVllli*m,  Cor.  of  Ann  St.,  New  York, 

IMPOBTBR9    AND    DEALERS    IN    HEAVY    HARDWARE. 
MeUtls,  Oils  V  o'her  Materiab  for  Machiuisti  A  ManaAusturerg. 


Pi(j  Iron, 
Block  Tin, 
Ccpptr, 
8p«lt«r, 


Lead, 
Aniimony, 
Steel,  etc., 
Crucibles, 


Horse  Shoe*, 
Nalla, 

Vice*,  Anvib, 
Bellows,  etc.. 


8per«  Oil, 
Lard  Oil, 
Boiery, 
Borax,  etc. 


-i 


OrriOB  OP   TH«   BOBTOa    LOCOMOTITB   WOBKS, 

June  Ut,  18ftT 

WS  beg  'Bvo  to  annnuncn  that  Mr.  O.  W.  BAYLEY  for 
morly  of  th<;  AMOSKEA.U    MANUFACTURING 
CO  ,  aii<l  p<)|>a'arly  bnown  as  a  builder  of  Locomotive  Kii|;ine» 
anri  other  .'^t)^am  Machinery  has  becomn  auocixted  with  iis  h» 
PrincU'Ul  of  the  MiouiHioAL  rEPABTMENT  of  our  liuHiiiesit 
23tf  HOLMBS  UINKLEr,  Prusideot. 


INDIANA   CENTRAL 

RAILWAY  COMPANY. 

$2  5  0,0  0  0 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  It     S  A  Ij  E . 

W£  ofier  for  sule  $250,000  of  tlie  Second  Mortgaite  Bumlv 
of  tht!  IiKliariu  Central  Railway  Company,  )>«aring  inter- 
e>-t  at  the  rate  of  10  p<  r  rent  |<er  annum.  Coiirono  paynhle 
1-it  July  au !  Ist  jAOiMry  in  New  York  ;  principal  reUeeaiub!e 
ui  (h«  nxiaa  plur.u  in  1882. 

This  road  is  fomi)lKt<>d  and  in  Burccfsfal  O!«eration,  is  72,S 
mil<-8  lonjf,  conimcucing  at  the  Ciiy  or  Imlionapoli?,  the  u^'piutl 
ut  th<«  tJtitie  of  ludianit,  and  tirmioatrng  ht  the  Ohio  Btate  lino, 
near  Riclituond,  Iiidiana,  eonuectn^  with  the  Dayioo  ao^ 
Western  Railway. 

This  road  is  one  of  great  importance  ;  to  in  excellent  order, 
k3d  doiug  a  large  and  profitable  b  !t.in  B«.  The  Conipitny  aloo 
rperafes  the  Dayton  and  W»  »tcrn  road,  36X  miles --tim  whole 
line  109  niilcB  loni{.  Tht;  enriiiiitP*  of  the  two  lim*  for  18M, 
were  $3-21,400,  for  1865,  $360,160,  bii<i  for  1866,  f 434,004- 
eai^h  year  ahowmi;  a  large  iiicreaao  ov^r  the  preceding  one, 
and  the  last  year  $'12,604  orer  that  of  1864;  and  the  m'^ntfa 
of  January,  1867,  shows  so  iovretsi  of  $3,208  over  tb«  ?ame 
month  in  1866 

The  working  expenses  of  the  line  for  tbe  [last  yenr  have  been 
lean  than  34  per  cent  of  Uie  grcm  earuiiiKK,  ami  the  whole  cx- 
pine^,  including  rei^airs  of  track,  depots,  bridges,  wood 
bou«<:d,  etc  ,  etc.,  and  uHSluiIing  cuosiderub  e  expensno  properly 
in  coodtruciiOD,  such  as  covcruig  and  weather-boarding 
bridges,  buililing  additional  depots,  water  stations.  Oiling  uy 
de|>ot  gro'inda,  bal'aating,  etc.,  are  k'sa  than  43  pnr  cent  ot 
the  gross  earnings.  These  Ihcts  wiU  ap[>esr  by  tbe  compan>'B 
repoi  t  for  1856,  which  may  be  b.id  at  our  ofliee. 

Tnis  Company  operates  tJie  ei:tlre  line  between  IndianaroJ; 
and  Dayton,  each  Company  furn^htui;  an  equal  prop  >rtiun  o( 
rol  iiig  alock,  in  proportion  to  length  of  line,  and  paying  tli« 
working  expenses  out  of  the  gnws  earnings.  Of  Uio  net  earn- 
ings 11114  Company  ia  entitled  to  71  per  cent.,  and  pay  tlio  Day- 
ton and  Western  Company  20  per  cent 

This  lino  coiioc't:!  at  Richmond  directly  wi'h  Ctticinnati,  an ' 
at  Ds)  t  'D  with  Columbus,  Baltimore,  Philade'pbia  and  New 
York,  and  a'ao  with  the  Lakes  ;  an'l  on  the  comi>!eiion  of  the 
Pittsburg  and  Bteubcnville  road,  it  will  he  tbe  sboriest  Ime 
between  New  York,  Iiidianapolin  and  St  Louis. 

An  inspection  of  the  map  will  show  that  thin  is  a  part  of  the 
greit  railway  line  from  New  York  and  Philad'tlphia  by  Pitts- 
burg, Coluralius  ard  Bnytoa,  OLio,  and  Indiuoapolut  and  Terre 
Haute,  Indiana,  to  St.  Ixiuia 

TLi4  Railway  traverses  the  o'deet  settled,  best  cultivated, 
moft  populous  and  wcaltliy  portion  of  Inditn*. 

No  other  portion  of  ttie  MisaiM'-ipijl  Valley  Is  equal  to  tbe 
eoiuitry  or  and  near  tiie  line  of  this  road  and  its  immediate 
connections,  in  iinprovements,  wealth  and  productivene-s,  and 
the  pusatnger  earnings  of  tbe  road  are  very  large,  ($^102,1 84, 
out  of  a  total  amount  of  $484,000  for  ISA"*,)  and  increasing 
greatly. 

Tbe  entire  cost  of  the  road  Is  about  $2,100,000. 

Th«  Mrtt  murtgaee  is  for  $603,000,  at  7  |>er  cent.,  maturing 
in  ten  years  (Voni  this  time,  and  the  two  mortgages  will  consti 
tute  the  entire  iii<lt:bte<liieK8  of  the  Compuuy. 

Tbe  second  mortgage  is  for  $700,000  ;  not  more  than  $600,- 
000  will  be  neetled  tu  b«  so'd. 

The  object  of  maoing  ttiia  debt  is  to  pay  olT  a  small  amount 
of  floating  di'bt  of  the  Company,  and  certain  Income  Bonds 
maturing  within  tbe  present  and  the  next  year 

We  think  these  Bonds  most  amply  ■•■cured.  The  Compacy 
baa  heretofore  p;<id  un  amount  of  interest  equal  to  the  airouct 
on  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  sing  e  tiiiiiro  ;  und  we  think  the  earnings  must  ccdince 
to  increase  for  many  years  In  about  tbe  ratio  of  previous  ycais, 
whit  h  will  not  ouly  pay  all  expenses  and  ioterest,  but  banUtoDia 
dividends  to  titockholdera. 

The  Company  has  paid  six  per  cent.  In  dividends  out  of  the 
net  earnings  of  the  past  year,  leaving  a  surplus  of  nearly  4  per 
cent  on  the  stock. 

The  Company  will  have  lefl  aasets  in  real  estate,  taken  Ibr 
■tock  and  debts  due  for  real  estate  sold,  of  about  $140,000, 
which  will  be  realized,  and  which  will  constitute  a  fund  to  r» 
duce  tlKtir  indebtodness. 

Those  Bonds  will  t>e  exchanged  for  any  of  tb«  10  per  cent 
Bonds  of  the  Company,  fitlling  doe  within  tbe  next  two  years, 
at  par,  on  application  to  us  at  aoy  time  before  tbey  are  dis- 
poaedof. 

We  think  these  Becurities  a  sate  and  most  desirable  invest- 
Bent,  and  commend  them  as  such  to  our  frier<1s. 

For  any  other  or  further  informatioa  on  the  subject  of  tbe-f 
■ecurities,  apply  to  us  at  our  olBce. 

WINSLOW,  LAMXR  4i  CO., 
Naw  Yoke,  Veb'y  16, 1857.  M  WaU  •(.  ^ 


PRATT    &    FREEMAN, 

PHILADELPHIA   RAmROAD    SUPPLY   AGENCY, 

No.  116  (late  22)^  Walnnt  Street, 

'    PHILADELPHIA,  PENN. 

PASSENGER   AND   FREIGHT  LOCOMOTIVES 
PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,  17,  4k  H  RAII.S,  RAIIAOAD  BAAS,  BOIIiKA  AVD  TAITK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST   IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames',  Bowling,  Lowmoor  and  Nashua  Tires, 

Wrought  Driyers,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  Axles, 

TURN-TABLES   OF  CAST  IRON,   WITH  PARRY'S  ANTI-FRICTION  BOXES, 

OF  ANY  SIZE  REQUIRED. 
■;■'-'  STEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS. 

■      -    MACHINERY  AND   MACHINISTS'  TOOLS: 

Portfible  and  Stationary  Steam  Engines.  Lathes,  Planing  and  Boring  Machines.  Shafting  and  Mies.  Drills, 

Beroll  Chucks,  Filei,  Bawi,  WrenehM,  and  all  required  Railroad  Tooli. 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKING. 

India  Rnbber  and  Steel  Car  SpriugSy 

IiroiA    RUBBER   AND   LEATHER   HOSE   WITH   HUTS    AHB   SWIVZLS. 

MACHINE  BELTING,  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams'  and  others'  Locomotive  Head  Lights, 

of  all  Sizes,  with  or  without  Signal  Lights,  Brass,  Brotsed  or  Silvered  Oar  Bide  Ltmpa  ud  OandlesUcka,  Oondocton^ 

Ann,  Breast  and  Hand  l-anterns  haudsomely  eDgraved,  Brass  and  Tin  Globe  and  Sgg  Onarded  Lanterns,  SUtion, 

Brtdg'4  and  Switch  Signal  Lighta,  Brass  and  Zinc  Fresnal  Lena,  Laotena  for  Signal  aod  End  of  Train. 

ENGINE,  STATION  AND  SIGNAL  BELLS,  CORDS  AND  FIXTURES. 

BRASS    WORK: 

Brass  Oomw,  Ksoape  Pipe,  OyUnder  Hea<b  and  Jacket  Baoda,  Railing  MooBtiofft,  Maaie  Platea.  ete.,  ete., 

Btaam  WhistiM,  Qauge,  Cjlinder,  Heater  and  Air  Cooki,  Steam  and  Water  Oang«s,  Kerenrial  Steam  Gaugot, 

TUBULAR  AND  FLAT  SPRING  BALANCES, 

Cylinder  and  other  kind  of  Oil  Cnps  and  Feeders,  Patent  Brass  and  Tin  Oil  Cans,  Plain  do. 
Dudgeon's  Hydraulic,  Burrough's  Carrying  and  Lifting,  and 

BALL^S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BJUSS  CAlt,  SWITCH  t  BRIDOE  LOCKS  WITH  OBAISS;  KEYS  ♦  LOCKS  MARKED  TO  OBDBR. 

Burning  and  Lnbricating  OUs,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  ete. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE. 

BAOOAQB  CHBCK8  OF  TABIOrS  PATTEBITS  WITH  BTBAP  OOXPLKTB, 

BAGGAGE  BARROWS,  AND  FREIGHT  TRUCKS. 
CONDUCTORS',  BAGGAGE  MASTERS',  AND  B&AKEIEN'S  BADGES. 

CAR   FINDINGS: 

Window  Oatebea,  Spring  Blind  Bolts,  Window  Lifts,  India  Kubber  Sash  Springs,  Seat  Hooka.  PiTOti^  Bireta,  Hat  Hooks, 
Hat  Brackets  ar)d  Racks,  Malleable  Iron  Seat  Arma,  Plash,  Tuft  Butt«na  and  Nails,  Head  Lininga,  Leither,  Covnred  and 
OotiOQ,  Bell  Onrda.  Screws,  Kyes  and  Sculps,  Bell  Ourd  Bnapa  aod  Ooupliog*,  Thifflblra,  Brais,  Bronse  and  Plated  Oar  Door 
Locks  and  Keys,  Door  Holdura,  Porcelain  Door  Koobi,  Ootton  Duok.  Oil  Oloth.  Oarpeta.  Mata,  Curtain  Matsrt«la  and  Taa- 
sels,  Plateu  Ueadod  Screws  and  Butu,  Door  Plates,  Ourlad  Hair.SeatWebbloc,  Preach  and  Oarmaa  Window  Olear^  Veneers, 
Paiot,  Yarn  sh  aod  Bruabea,  GiU  Moulding*,  Looking  ttlaaaes,  Water  Ooolen  aod  Standi^  VeotUatots  aDd  Kioga,  Oar 
Storeis,  a'o  ,  ete ,  ete. 


t^   AGENTS   FOR  THE 

N.  A.   KEROSENE  OIL  COMPANY. 

FOB   LUBBICATISa   A5D   BCBITIHO,    FBBPABKD   BXPBBBSLT   FOB 

Railroads,  Machinists,  Mannfactarers,  Steamers,  Ships,  and  Family  Use. 

ThU  on.  la  iiMUtv<laetiar«4  from  Ooal  i  and  ie  not  only  CHBA.PER,  but  SUPERIOR  TO 
THR  BEST  SPERM.  IS  HOT  EXPI.08IVS.  IViU  Mot  gum  or  oonceal  at  a  low  tern- 
pmraiurc,  stnd  will  bum  In  all  Oil  Iiampe. 


Messrs.  VMTT  &  FREEMAN  will  give  their  personal  attention  to  all  orders 
received,  and  will  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness. 

*!^  Orders  solicited  and  promptly  fllled,  forwarded  with 
dispatcb  and  care  at  tbe  manufacturers^  lowest  prices. 


MAP  OF  THE 


DQWt 


Mcinc 


jT^f^/^y^'^m:; 


litb  >r  JJ1  'oltjn  i   rv  ir2  AYjIluon    St  SX 


From  Dubuque  to  Sioux  City  320  miles.    Dubuque  to  Tete  des  Morts  11  miles.    Land  ^anUd  bjf  Congress  1.251. 04O  Acres. 


V    Office  of  the  Dubuque  3c  Pacific  R.  R.  Co.,  New-York,  August  2Bth,  1857. 

DUBUQUE  &  PACIFIC  RAIL  EOAD 


V  SEMI-ANNUAL  INTEREST  AT  7  PER  CE>JT., 

Payable  October  1st  and  April  1st,  and  Principal  Payable  April  1st,  1887. 


i\     ... ^<'  .**"*". 


'    ■■«  -  "  ^* 


.-PRINCIPAL  AND  INTEREST  PAYABLE  IN  NEW-YORK  CITY. 


FOR  SALE,  at  the  office  of  the  Company,  Dabaque,  Iowa,  and  at  the  office  of  the  Trustees  of  the  Company,  21  Nassau 
Street,  New- York  City. 

THE  ROAD  runs  from  the  City  of  Dubuque  westerly  to  the  Missouri  River,  at  Sioux  City,  and  with  the  branch  to  Tete  Des 
Morts,  \0\  miles,  gives  a  to^^||^31^  miles  of  line. 

It  is  opened  for  busi.  ..^as  fur  west  as  Dyersville,  30  miles,  and  will  in  a  few  days  be  opened  for  business  to  Manchester, 
making  50  miles  of  track,  inclusive  of  sidings,  open  this  fall.      '  ■  ''      ■; 

The  rails,  chairs,  and  spikes  for  the  road  to  Manchester  have  been  purchased  and  sent  forward.        "  ;.;    ■  •  ■'•-^ ;-•      -.vr  -: ..  < ••■    •..-.- 

Sixty-one  miles  more  are  under  contract  and  partially  graded.  ;■'•'.•  .   '       '  .  '  ■  ^.•;   ';• 

The  portion  of  road  in  operation  is  earning  50  per  cent,  'more per  mile  than  was  earned  by  the  Galena  and  Chicago  Union  Railroad 
i)[\Q  second  year  of  lis  operation.     --.  ,;,■•..  .-.  .  >.,.■ ^-rr:-'  ■•" — ••;■...■■-  ..■  --■  .    '.;■  ■-— — r— — — -r— ,-   ;  -■'■  /-;•.-.'•■.,•' "-  -         ;'.;■..  t      ■ 

LANDS. —  Tlie  Land  Grant  is  a  full  grant  of  3810  acres  per  mile,  same  as  Illinois  Central;  at  $12  per  acre,  the  grant  will 
bring  #15,275,520,  or  $t6,080  per  mile.  The  average  sales  of  the  Illinois  Central  lands  have  exceeded  this  rate.  The  lands  of  the 
Dubuque  and  Pacific  Road  are  equal  to  the  best  lands  in  the  West — they  contain  coal,  gypsum,  and  iron  ore  in  abundance. 

The  Company  is  entitled  to  lands  for  twenty  miles  before  the  road  is  commenced,  and  to  another  like  quantity  when  the  first 
twenty  miles  is  completed,  and  for  each  twenty  miles  until  the  whole  is  built.  In  addition,  the  Company  has  acquired,  by  donation 
from  individuals,  to  aid  ia  the  construction  of  the  road,  lands  at  the  principal  points  on  the  line,  which  are  valued  by  the  Company 
at  $600,000.  '■    ''^'"'  - 

CONNECTIONS. — At  Dubuque  with  the  Illinois  Central  and  Galena  and  Chicago  Railroads  to  Chicago,  with  the  Southern 
Wisconsin  and  Madison  and  Watertovvn  Railroads  to  Milwaukie,  and  with  the  Racine  and  Miss.  Railroad  to  Racine,  thus  commanding 
the  three  principal  shipping  ports  of  Lake  Michigan.  .■'i'ii'  ■.    ".  'hK'-         ■'  .-i'-  i  >' '■• .  ^  '■■:^'.:^"^T^  ■■    :  -  '^;^  *"■;;':-,  >'^^  -'^'>^  .  i-^':-*^  ■ 

The  Dubuque  South  Western  Railroad  intersects  this  road  at  Farley,  23  miles  west  from  Dubuque,  which  is  in  process  of 
construction,  and  18  miles  of  which  will  be  open  this  fall,  .^■,'^i'         •";;•..:'  -.       v  ■        -^  v^  :v"'a,'  ;   vvv  *•  ■y^-^'?'-?:vK'-:i'y\'>^'  ■■ 

The  Dubuque,  St.  Peter's  and  St.  Paul  Railroad  intersects  still  farther  west,  the  means  for  constructing  the  first  thirty  miles  of 
which  are  provided,  and  the  work  is  to  be  commenced  this  fall.    ....  ,,...-,  ..     ,  ,     ^    ^\         ,•'.»*;     .'^v■- 

These  roads  will  be  valuable  contributors  to  this  road.  .:.;■• 

There  are  two  daily  steamboat  lines  from  Dubuque  to  St.  Paul,  and  numerous  steamers  from  Dubuque  to  all  the  f)rincipal 
points  on  the  Mississippi  and  Ohio  Rivers. 

OPTIONAL  STOCK  RIGHTS,  similar  to  those  issued  with  the  Illinois  Central  Freeland  Bonds,  to  the  amount  of  five  shares 
with  each  thousand  dollar  bond,  will  be  issued  to  the  purchaser  of  bonds  as  a  bonus.  The  shares  thus  acquired  by  the  bondholders, 
it  is  believed  by  the  Company,  will  be  fully  paid  for  by  the  proceeds  of  the  lands,  as  the  bonds  are  paid  off  and  cancelled. 

BONDS. — The  bonds  are  a  mortgage  lien  on  the  road,  its  appurtenances  and  land  grant;  the  whole  being  conveyed  to 
Abram  S.  Hewitt,  Thomas  E.  Walker,  Frederick  Schuchardt,  and  Curtis  B.  Raymond,  Trustees,  who  are  charged  with  the  sale  of 
the  bonds,  and  the  fjiithtul  application  of  the  proceeds  to  the  construction  of  the  road.      '/  i.  -    i*:-a  ■  \^  I  \r-::y^<:;    'r'V;- .•:':;    V'K'y."- 

The  bondholders  thus  have  a  lien  on  the  money  advanced,  the  capital  stock  paid  in,  and  the  land  grant,  which  give  more  than 
a  double  security.  .■■:•■■•::■  •  :  '•■.■•  ■■■•^■•■•••^  •.  ,j-::.  ^^^  .  •  '^Ti'^  *'V"^:v..-.:' :  ^.  ,  ^.  -,;\-:  ;■,  .;.y;v.-v'7/^>'  ' 

Bonds  will  be  received  by  the  Trustees  at  par  in  payment  for  lands.  w    ■    •^^■''^■■^'■::'-''''''--\'-r^'y     -  ^^  ■S-'f.ii  ■'< 

Further  information,  exhibits,  laws,  and  documents  may  obtained  at  the  office  of  the  Compiany,  at  Dubuque,  Iowa,  and  at  the 
office  of  the  Trustees,  21  Nassau  Street,  New-York.  ,,,...-.  ,  \    .  .  ,   ...        .  ■. 

,...■  ..       .  .„    -.,.-.,...,.,.     .,,.,  .,  , .„...„,_.     •■\":-;:^V>^iv>=^V:  ?:-^  J.  p.  FARLEY,  President,  '  ' ' ' "'  / 'f--  :':^,.^ 

:^:'-,-^y: ■■■'■■■'■■'■■■''  '■'■  ■■■i:;yy',  ;>'•'%: -■^;:v<?'':^"-:.-^^::^:r':--'"  :V^;^-^ ,  "    '  ■ 
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Dubuque,  Iowa. 
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STEAM  NAVieATION,  COMMERCE,  MININe,  MANUFACTURES. 
-''a,;.,, HENRY  V.  POOR,  Editor.;::-::':;":; 
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IVbat  Railroad  Reports  Onglit  to  Be. 

We  give,  in  another  colunan,  an  abstract  of  the 
Reports  of  the  President  and  Superintendent  of 
the  Atlanta  and  La  Grange  Railroad  Company.  If 
we  had  room,  we  should  be  glad  to  publish  the 
whole  document,  as  a  fair  specimen  of  what  a 
railroad  report  ought  to  be,  not  particularly  as  to 
its  form,  but  in  its  general  contents. 

The  report  alluded  to  evidently  was  written 
with  the  inteDtioQ  of  enabling  the  stockholders  to 
understand  the  exact  position  of  their  affairs.  AH 
the  statements  are  simple  and  intelligible.  One 
can  see  what  has  been  done,  the  reasons  for  doing 
it,  and  what  it  is  proposed  to  do.  We  find,  in  the 
briefest  space,  full  details  of  the  pro{)erty  of  the 
Company,  its  means  of  doing  business,  the  amount 
and  sources  of  its  income,  the  condition  of  the 
road,  locomotives,  station  houses,  etc.,  the  exact 
indebtedness,  with  the  means  of  payment, — in 
short,  whatever  is  required  for  a  thorough  imder- 
standing  of  the  Company's  affairs  and  prospocts. 
The  way-faring  man,  though  a  fool,  cannot  err 
in  it. 
This  is  what  ought  (o  ]»«  doit«  in  tb«  case  of 


every  railroad  report.  The  Directors  Lave  always 
at  hand  means  for  furnishing  that  information 
which  the  stockholders  want  and  ought  to  have. 
Railroads  are  the  property  of  men  who  have  curi- 
osity, if  not  intelligence ;  and  nothing  sharpens 
that  propensity  more  than  the  fact  that  their 
money  is  at  stake.  What  is  the  money  used  for  ? 
How  are  the  subscriptions,  or  the  receipts  expend- 
ed 1  Does  the  road  do  a  profitable  business  ? 
What  are  the  chief  sources  of  revenue  1  These 
and  kindred  questions  should  be  answered,  intel- 
ligibly, and  fully.  Directors  who  tell  the  stock- 
holders all  they  know  themselves,  through  good 
and  evil  report,  are  sure  to  do  their  duty.  Those 
who  darken  counsel  with  a  multitude  of  words, 
are  not  to  be  trusted. 

We  repeat  what  we  have  often  said  before — that, 
light  is  what  the  stockholders  iu  every  company 
want,  and  should  demand.  They  should  rest  tjatis- 
fled  with  nothing  less  than  a  complete  expoeifibo 
of  the  Company's  affairs.  Their  watchwo.'xls 
should  be  Honesty,  Competency,  Publicity.  Let 
thom  adopt  it  as  a  maxim,  in  the  caae  of  rairoad 
directors,  "To  conceal  is  to  be  corrupt." 


Sales  of  PvMio  lAmds. 

The  receipts  of  public  lands  during  the  fiscal 
year  ending  30th  June,  1857,  in  the  several  States 
and  Territories,  were  as  follows ; 

States      First  six  montiis.     Second  sLx  mcwths. 


than  t^  ^90,000  received  from   the  sale   ol  Fort 
Snelling. — New  York  Courier  and  Enqvirer. 


Ohio $1,428  00 

Indiana 2,409  61 

lUinois 232,669  26 

Missouri 553,122  01 

Alabama 98,205  11 

Mississippi 26,926  93 

Louisiana 41,900  08 

Michigan 73,000  66 

Arkansas 142,921  06 

Florida 7,363  91 

Iowa 161,116  64 

Wisconsin 168,963  82 

MinnesoU 215,090  69 

Oregon 8,871  75 

Washington 1,699  94 

Kansas  In.  Tr.  Ls 

Nebraska 


|1,378  00 

7,525  64 

123,500  00 

467,481  42 

57,737  07 

37,947  77 

30.456  32 
19,224  79 

276,262  94 

9,646  67 

416,650  68 

81.457  00 
68,092  57 
29,682  04 

493,ii3  33 
22,408  73 


The  Majpietic  Telegraph. 

Tlie  Telegraph  Map  recently  pul»lished  shows 
the  connections  with  the  neare.-it  point  to  the  de- 
sired location  to  be  telegraphed  to.  There  are 
over  1,680  stations,  divided  as  follows : — 


New  York 170 

Ohio ...123 

Pennsylvania 120 

Illinois lOi 

Canada  West 99 

Massachusetts 89 

Indiana 63 

Canada  East 41 

Maine 40 

Vermont 40 

Nova  Scotia 33 

New  Jersey 81 

Michigan 26 

Virginia 26 

New  Ham|ishtre 24 

Wisconsin 24 

Mississippi.  iK... 24 

Connecticot ., .".....   22 
Kentucky.  ........   22 

Vew  Brunswick 19 

Tennewiee 18 


Georgia 13 

Newfoundland  ......  12 

Alabama 11 

Louisiana* 10 

Maryland 9 

Delaware 9 

Cape  Breton 7 

North  Carolina 6 

Iowa 4 

Rhode  Island 4 

Miswmri 6 

South  Carolina 4 

Princi?  Edward  Island  2 

District  of  Col mubiD.  2 

Midi  ajuiWest-  i     ,  ...,., 

ern  States..  )     '•'^*'- 

New  KUiluA 217 

British  Province.    .213 
Southern   Sutes   .    163 

Total 1,080 


11.700,633  'zi  $2,158,853  39 

Total...- $3,829,486  64 

This  total  includes  receipts  on  acfxtunt  of  Dela- 
ware trust  lands,  which  do  not  bel6ng  to  the  re- 
gtdar  transactions  of  the  Land  Office  any  more 


There  are  about  80  companies,  including  inde- 
pendent lines.  The  most  Eastern  point  is  St. 
Johns,  Newfoundland  ;  the  most  Western,  Jeffer- 
son, Missouri  ;  the  most  Southern,  Belize.  Louis- 
ana;  the  most  Northern,  River  du  Loup.  From 
Belize  to  River  du  Loup  is  over  1 ,600  miles  in  an 
air  line.  The  telegraph  wires  were  fonnerly  built 
in  New  England  without  reference  to  railroads. 
There  are  great  many  railroads  in  operation  that 
no  telegraph  wires  run  over. 

The  following  statement  shows  that  of  overland 
and  submarine  telegraphs  there  are  completed 
and  in  progress  of  construction  at  tbe  present 
time — 

United  States  (overland) 23,000  miles. 

South  America  (overiand) 1 ,500     '• 

Europe  (overland) 37,600     " 

India  (overland) 5,000     " 

Submarine  (Europe  and  Ameriai)...      950     " 


Total .78,850 

This  aggregate  will  be  increased  1700  miles  by 
the  completion  of  the  Atlantic  telegraph.  Of  the 
European  and  Indian  telegraph  not  more  than 
from  six  to  seven  tbonsud  miles  of  tbe  lines  com- 
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menced  are  unfinished,  and  the  next  six  months 
will  probably  see  them  all  in  operation. 

IttukAa  Sale*  of  the  lUlnols  Central  R.  R.  Co. 

Land  Dbpartk't,  Illiitoib  Central  R.  R.  Co.,  ) 
Chicago,  III,  Sept.  \st,  1867.      J 

The  following  is  a  statement  of  sales  of  the 
Company's  lands  for  the  month  ending  August  31, 
1867: 

Construction  Lands. 

26,469.17  acres  sold  at  an 
average  of  $12.44  per 
acre $317,016  39 

Interest  in  advance,  re- 
ceived in  cash 18,904  99 

Interest  at  8  per  cent.,  for 
2,  3,  4,  6  and  6  years 
•dded  in  notes 18,904  99 


3  ^  ;,^  I 


;&^^  Total $354,826  37 

N«t  cash  received $2,888  64 

Interest         do 18,904  99 

Notes  do 333,032  74 


v.-  Free  Lands. 

6,124.00  acres  sold  at  an 

average  of   $13.72  per 

acre ;... $70,311  43 

Interest  in  advance,  rec'd 

in  cash 4,186  04 

Interest  at  8  per  cent.,  for 

2,  3,  4,  6  and  6  years 

added  in  notes 4,186  04 


-$364,826  87 


I  *. .. 


Total $78,683  61 

Net  cash  received $544  00 

Interest         do 4,186  04 

Notes  do 73,963  47 


Interest  Lands. 
640  acres  sold  at  an  average 

of  $18.76  per  acre $12,000  00 

Interest  in  advance,  rec'd 

in  cash 672  40 

Interest  at  6  per  cent.,  for 

2d  and  3d  years   added 

innotes 572  40 


78,683  61 


'■ft'. 


':>■■ 


Total.... $18,144  80 

Net  cash  in  advance $2,460  00 

Interest  received 672  40 

Kotes  do.     10,112  40 

Town  Lois. 
Sales  of  Town  Lots  appli- 
cable to  Interest  Fund  .  .  .$8,^46  00 
Interest  received  in  cash.. . .      119  80 
Interest  added  in  notes  ....        66  60 


13,144  80 


Total $3,721  80 

Net  cash  in  advance fli^^S  34 

Interest  received 119  80 

Notes  do 2,063  16 

8,721  80 

.-      -         *        Aggregate. 

Principal.    Interest.        Total. 
26,469.17 acr'i       .?..  .;^ --.s  ;-    :  ^ ^  •  .      :j- 
construction 
lands     sold 

for $317,016.89  $37,809.98  $364,826.37 

6,124.00  acres 
frAA  Iahus 
sold  for....     70,811.48      8,372.08      78,683  61 

640.00     acres      .,>%•%  -yir^"  v  r  ^ -t ' 
interest  I'ds  • 

•old  for....     12,000.00      1,144.80      18,144.80 


Total,  81,233. 

17  ac.  sold 

for $399,327.82  $47,826.86  $446,664.68 

J^id  t'wn  lots, 

sold  for....      3,646.00         176.80        8,721.30 


Recapitulaiion. 

Acres.  Principal. 

Aggregate    of    lost 

monthly  report... 235,395  83        $2,886,196  17 
Aggregate  of  this  re- 
port    31,233  17  40(8,872  82 


Total  of  all  to  date  .  266,629  00 

Interest. 
Aggregate   of   last 

monthly  report . .  $338,918  84 
Aggregate    of  this 

report 47,503  16 


$3,288,068  99 
TotaL 

$3,224,115  01 

460,376  98 


Total  of  aU  .  .$402,872.82  $47,603.16  $460,876.98 


Total  of  all  to  date .  $386,422  00        $3,674,490  99 
JoHif  Wilson,  Land  Commissioner. 

Alabama  Railroads  and  tbatr  Prospects. 

From  the  Mobile  (Ala.)  Planter,  Sept.  5. 
Since  the  close  of  the  last  commercial  year  our 
r&ilroad  prospects  have  brightened  conriderably. 

ALABAMA  AND  TEMXSSSEE  EIVEB  BAILROAD. 

During  the  year  which  has  intervened  15^  miles 
of  track  has  b€en  laid  on  the  Alabama  and  Ten- 
nessee River  Railroad,  and  the  work  was  advanc- 
ing rapidly  toward  the  one  hundred  mile  station 
when  the  bridge  across  the  Coosa  river  was  burnt. 
This  unfortunate  circumstance  has  retarded  opera- 
tions somewhat,  yet,  notwithstanding,  the  Com- 
pany are  now  rebuilding  the  bridge  and  pushing 
the  track-laying  along  as  fast  as  possible.  It  is 
complete  to  within  twelve  miles  of  the  one  hun- 
dred mile  station.  The  iron  for  these  twelve  miles 
has  been  purchased,  and  will,  probably,  arrive  in 
this  city,  liom  Wales,  during  the  present  mouth. 
The  road,  will,  probably,  be  in  running  order  to 
that  point  before  the  expiration  of  the  present 
year.  The  Company  can  then  issue  $338,450  of 
its  first  Mortgage  Bonds,  which  are  so  well  secur- 
ed and  guaianteed  that  they  will  be  readily  sold 
in  any  market ;  and,  in  addition  to  this,  the  642,- 
000  acres  of  land  granted  to  the  road  by  Congress 
will  enable  the  Company  to  speedily  press  the 
work  forward  to  completion.  From  the  one  hun- 
dred mile  station  to  Talladega  the  grading  is  pro- 
gressing with  great  rapidity,  and  will  be  finished 
as  soon  as  the  iron  rails  can  be  procured.  From 
Talladega  to  Jacksonvills  the  grading  is  complete, 
with  the  exception  of  three  and  a  half  miles.  Be- 
tween Jacksonville  and  Gadsden  the  heaviest  part 
•f  th«  grading  is  finished.  From  Gadsden  to 
Juntersville  over  half  the  grading  is  done,  and 
the  Tennessee  and  Coosa  Company,  who  have  the 
work  in  charge,  are  provided  with  ample  means  of 
private  stock,  coupled  with  the  appropriations 
heretofore  made  by  the  Legislature  out  of  the  two 
and  three  per  cent,  fund,  to  complete  the  entire 
graduation  without  delay. 

The  influence  of  this  enterprise  on  the  com- 
merce of  our  city,  promises  to  be  very  great.  It 
has  already  given  birth  to  several  new  branches  of 
business,  viz :  Lime,  Iron  and  Coal,  nearly  all  of 
which  must  depend  on  this  city  for  a  market.  As 
yet,  the  effect  of  these  new  branches  of  business 
has  not  been  felt  to  any  great  extent ;  but  there 
is  reason  to  believe  that  during  the  coming  year 
their  beneficial  infiuence  over  our  commerce  will 
be  very  apparent.  Within  the  past  few  months, 
the  Alabama  Coal  Mining  Company  have  finished 
their  branch  road  to  the  mines,  and  have  greatly 
increased  their  facilities  by  the  purchase  of  a  loco- 
motive engine,  to  run  over  their  track,  an  addi- 
tional new  steamboat  and  barges  for  conveying  their 
coals  to  this  city,  and  by  employing  a  large  num- 
ber of  operatives  to  work  their  mines.  The  Shelby 
Lime  Company  have  also  enlarged  and  extended 
their  operations  by  the  erection  of  new  and  im- 
provsd  stacks  for  burning  the  lime — a  steam  saw 
mill  for  sawing  staves,  and  by  the  purchase  of  the 
proper  machinery  for  making  barrels.  The  fine 
and  superior  quality  of  this  article  has  already 
created  a  heavy  demand  for  it  iu  this  city  and  New 
Orleans,  and  it  Js  reasonable  to  conclude  that  it 
will  shortly  drive  out  all  competition,  and  be  the 
only  kind  of  lime  used  in  our  gulf  coast.  The 
manufacture  of  iron,  too,  is  greatly  on  the  increase. 
The  quantity  sent  to  market  the  past  year  from 


Shelby  county  is  much  greater  than  any  previous 
year,  and  we  understand  that  preparations  are  be- 
ing made  to  afford,  during  the  coming  year,  a  very 
large  supply.  The  Marble  and  Slate  interests  will 
also  be  made  very  important  to  this  city  so  soon  as 
the  road  shall  reach  Talladega,  which  will  proba- 
bly take  place  during  the  ensuing  year.      *      j ;;, 

NORTH  EAST    AND    SOUTH  WEST    (aLA.)    RAILROAD. 

The  North  East  and  South  West  road  in  an- 
other source  of  encouragement.  The  work  of 
grading  is  progressing  finely,  and  it  is  confidently 
believed  that  the  cars  will  be  running  over  it  in  a 
few  years. 

aotTTUSBir  Htssissippi  Airn  Alabama  railroad. 
The  Southern  Mississippi  and  Alabama  Railroad 
tpnds  also  to  expand  our  prospects.  The  grading 
from  Brandon  to  the  Mobile  and  Ohio  road  is  all 
under  contract,  and  is  being  pushed  on  with  vigor. 
That  portion  in  Alabama  extending  west  from 
Selma  is  in  operation  about  30  miles,  and  the  re- 
mainder of  the  work  from  Uniontown  to  the  Missis- 
sippiState  Line,  it  is  thought,  will  be  undertaken 
in  a  short  time. 

MOBILE  AND  OHIO  RAILROAD. 

The  condition  of  the  Mobile  and  Ohio  Railroad 
Company,  we  are  glad  to  say,  is  now  much  better 
than  it  was  at  the  close  of  last  year.  Track  laying 
was  commenced  at  Columbus,  Ky.,  the  Northern 
terminus,  in  May,  since  which  time  it  has  advanced 
twenty  miles,  and  is  now  within  a  short  distance  of 
the  Tennessee  line.  In  June,  tracklaying  was 
<!ommenced  at  Macon,  Miss.,  and  notwithstanding 
the  detention  caused  by  the  wreck  of  two  cargoes 
of  iron  purchased  for  this  portion  of  the  work,  the 
road  has  been  opened  to  Brooksville,  eight  and  a 
half  miles  beyond  Macon,  and  is  now  steadily  pro- 
gressing northward.  The  graduation  of  the  whole 
line^is  nearly  completed,  and  the  cross  ties  have 
been  delivered  for  126  miles  north  of  Brooksville. 
The  contract  recently  made  with  Mr.  Peabody,  of 
London,  provides  for  the  delivery  of  the  remainder 
of  the  iron  needed  to  complete  the  rood.  We  give 
below  a  table  showing  the  receipts  and  earnings  of 
the  road  ending  Slst  July,  1857,  compared  with 
the  previous  year :—' 

RBCBIFT8    OF   FBODUCB    PBR    MOBILE    *    OHIO    B.  B., 

With  Earnings  of  the  Road  for  the  year  ending 
%\st  July,  1857,  compared  with  previous  year. 


Leading  Articles  of  Produce  Received. 


Article. 


1866-'66.  I  1866^'67. 


Cotton bales 

Rosin  bbls. 

Spirits  of  Turpentine,  bbls. 

Wood cords 

Brick M 

Grain bushels 

Hides  No. 

Live  Stock head 

Sheep  and  Hogs head 

Poultry dozen 

Fggs dozen 

The  receipts  of  Cotton  by  the  Railroad  for  the 
commercial  year,  ending  August  Slst,  1867,  ware 
77,642  bales. 


36,269 
2,248 
1,796 

10,669 
2,610 


771 

4,996 

28,661 


79,264 

431 

1,136 

11,763 
2,986 

20,413 
8,092 
1,070 
2,889 
6,692 

22,746 


EARIflNaS. 


Month. 


I      1855-'56.    I    1866-'67. 


August . . . . 
September , 

October 

November . 
December . 
January  .  ., 
February  ., 

March 

ipril 

May , 

June , 

July  ...,,, 


.  »,■ . 


$10,570  37 
9,534  59 
24,209  49 
23,239  38 
28,626  44 
24,438  16 
28,603  17 
20,317  24 
23,687  81 
16,261  86 
20,226  47 
17,804  78 


$26,622  19 
42.422  88 
73,061  66 
56,962  46 
69,768  74 
66,496  86 
38,413  87 
88,640  27 
4'i,.ig4  60 
26,189  09 
21,^388  71 
28,438  60 


$246,208  76 


$610,727  62 
246,208  76 


Increase  1666-'67 .v. $294,618  86 


^ 
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The  Atlanta  and  tm.  Orange  Railr«»aa. 

We  have  received  the  Annual  Report  of  the 
President  and  Superintendent  of  the  Atlanta  and 
La  Grange  Railroad  lor  the  year  ending  July  1, 
1867.  Since  the  publication  of  the  last  report,  the 
capital  of  the  company  has  been  increased  to  $1,- 
000,000— by  the  addition  of  $274,400  to  the  old 
stock,  by  the  payment  of  a  stock  dividend  of 
80  per  cent.  The  stock  account  now  stands  as 
follows :  ^--i.  A,.,  «. .  ..,, , 

Stock  originally  paid  in ....... '  $725,660 

Stock  bonus  to  stockholders,  30  per  ct.  217,668 

Received  for  fractional  shares 2,172 

Now  belonging  to  the  company 64,600 

'     -^    •  *■   ■    r  $1,000,000 

After  satisfying  the  stock  dividend  of 
30  per  cent.,  the  balance  remaining 
to  credit  of  profit  and  loss  account,       '■■'■■''■ 

amounted  to $86,088.99 

And  net  profits  of  road  operations  and 
some  other  small  items  to  credit  of 
profit  and  loss 192,455.60 

Total  amo't  surpl.  eam'gs  to  1st  July,'57$228,644.49 

Deduct  interest  ou  Bonds. . .  $13,837.88 

Less  interest  received  from  -        ■ 

Sinking  Fund 6,596,97 

7,240.91 


Balance  to  credit  of  profit  and  loss ....  $221,303.58 
From  this  two  dividends  have  been  de- 
clared, $4  each 75,632.00 


Balance  remaining  to  credit  of  profit 
and  loss,  Ist  of  July,  1867,  after  pay- 
ment of  dividend  on  that  day $146,671.68 

The  ordinary  expenses,  in  proportion  to  receipts, 
hav«  not  diminished,  although  the  following  extra- 
ordinary items,  belonging  rather  to  -  construction, 
have  been  charged  to  expense  account : 
New  depots  at  Qrantville  and  Palmetto ....   $7,000 

Calvert  at  Flat  Creek ,*^«i. ',.,....     1,546 

Excess  of  materials  on  hand . .......'.  ....     7,200 

Ou  account  of  Monument  to  J.  F,  Mims, . .        636 


i-,VJ- 


$16,382 

Th«  gross  profits  have  increased,  over  those  of 
last  year,  from  the  road  operations,  $39,646.87, 
wnilst  the  net  increase,  including  interest  account, 
is  $24,828.99.  By  the  increase  of  stock,  and  con- 
tinuing same  rate  of  dividend,  the  dividend  fund 
correspondingly  increased.  These  increased  divi- 
d«Qds  bare  beeta  met,  leaving  a  surplus  from  the 
year's  increase  of  $109,019.81,  applicable  to  re- 
•  served  fund. 

The  report  adds : 

"  There  has  been  an  increase  from  all  gources, 
except  from  inward  freight,  and  freight  from  way 
stations.  This  decrease  has  been  very  properly  at- 
tributed to  the  very  short  crop  of  cotton  the  past 
year.  Our  travel  from  distant  points,  known  as 
through  travel,  will  be  doubtless  affected  by  tl»e 
progress  of  Western  and  North- Western  improve- 
ments, but  the  Board  has  never  placed  anj'  perma- 
nent reliance  on  this  source  of  income.  A  good 
local  travel  and  traflic  can  only  give  certain  value 
tO'railroads  as  reliable  investments.  These  are  so 
well  secured  to  us  by  the  location  of  our  road,  that 
the  Board  feel  but  little  apprehension  of  any  dimi- 
nution of  income  sufficient  to  affect  materially  the 
prosperity  the  company  has  heretofore  enjoyed. — 
Whilst  the  completion  of  the  '-  New  Orleans  and 
Jackson,"  and  the  ''  Mobile  and  Ohio"  roads  to  an 
intersection  with  the  "  Memphis  and  Charleston" 
road,  and  the  completion  of  the  "Alabama  and 
Tennessee,"  and  the  "  North- JBastern  and  South- 
western roads,"  would  take  most  of  the  through 
travel  we  have  heretofore  had  from  points  South  of 
Montgomery ;  on  the  other  hand,  the  extensicoi  of 
railroad  improvement  from  Montgomery  to  Selma, 
of  wbicb  Uiere  is  now  not  only  strong  hope,  but 
Mr  pro«p«cte,  would  much  iacreane  our  tiavel  ])•• 


tween  the  S)uth-West,  and  points  South  of  the  Vir- 
ginia line.  The  Boani  repeats,  however,  tliat  they 
do  not  consider  the  distant  travel  essential  to  the 
continued  prosperity  ot  the  Company.  Its  im- 
portance and  value,  have,  in  fact,  always  been 
over-estimated.  Although  the  directors  apprehend 
no  serious  falling  otfin  gross  receipts,  itisuouDtie.ss, 
true,  that  the  expenses  of  management,  in  projwr- 
tion  to  the  gross  receipts,  must  hereafter  increase, 
making  a  proportionate  decrease  of  net  profits. 

"  The  unpromising  condition  and  general  dis- 
trust of  railroad  enterprise  as  an  investment,  should 
have  but  little  influence  upon  the  appreciation  of 
ours.  But  few  roads  have  had  the  same  advan- 
tages, and  but  few  are  likely  to  secure  such  here- 
after. It  was  built  at  a  period  of  low  prices  for 
labor  and  material,  was  built  for  cash  and  at  cash 
prices,  and  perhaps  no  instance  can  be  found, 
where  so  much  has  been  accomplished  in  railroad 
enterpri.se,  with  the  same  expenditure  of  money. 
We  made  no  jobbing  contracts  at  high  prices  ;  sold 
no  securities  at  a  discount ;  and  paid  no  premiums 
for  money.  Our  contract  and  purchases  were  all 
for  ccuh,  and  the  work  was  paid  for  when  it  was 
done.  With  these  advantages,  the  stockholders 
need  feel  but  little  apprehension  of  any  future  de- 
preciation of  their  property.  Few  railroads  have 
been  built  upon  the  same  principle,  and  yet,  no 
r  jad  should  be  built  u(X)n  any  other,  if  intended  to 
be  valuable  as  an  investment. 

'•  The  road  and  outfit,  and  real  estate  intended 
for  the  use  or  convenience  of  the  road,  have  cost 
$1,171,706.82. 

The  directors,  in  conclosioD,  bear  willing  testi- 
mony to  the  zeal  and  fidelity  with  which  Uie  oflS- 
cers  and  employees  have  performed  their  respec- 
tive duties  duting  the  past  year.  The  road  and 
machinery  are  in  good  condition,  and  the  transpor- 
tation department  has  been  conducted  with  order, 
economy  and  dispatch.  The  trains  have  run  with 
great  regularity  and  safety  to  passengers — no  pas- 
senger having  been  injured  on  the  road  since  it 
has  been  in  operation." 

The  Superintendent's  report  gives  a  full  acoount 
of  the  doings  of  the  road  during  the  year. 

The  receipts  during  the  year  ending  30th  June, 
1867,  have  been— 

From  Caasengers $171,694.85    ■'-. 

Freight 125,631.70 

Mails 20,643.76 

r— $317,770.31 

The  expenditures  have  been— 
For  Conducting  transjwrt'n  $36,941.64  « 

Motive  power 40,972.66 

Maintenance  of  way, . .     40,615.69 
Maintenance  of  cars. . .       7,345.82 


The  Treasurer's  report  is  as  follows : 
The  Atlanta  and  La  Orange  Bmlroad  Co.,  in  ac- 
count with  John  B.  Peck,  Treasurer. 

Dr. 
To  the  road  and  its  outfit— including 

Real  Estate $1,171,706.82 

Interest  and  dividends - 82,872.91 

Road  expenses 125,877.61 

Bills  receivable 113,762.37 

Suspense  account 488.25 

Due  by  Agents  and  Corporations .        77,260.87 
Balance  cash  on  hand 7,666.66 

■  ;  $1,679,619.28 

Cb. 

By  Capital  Stock $1,003,000.00 

Bonds  of  the  Company 19C.000.00 

Income  from  road  from  July  1st, 

1856,  to  July  1st,  18-37 $17,770.31 

Rents  of  Real  Estate 662.76 

Exi»enses  unpaid $17,313.28 

Dividends  unpaid 11,884.00 

29 197.28 

Profit  and  loss 36.088.99 


^126.865.61 


Leaving  a  net  profit  of $191,892.80 

— and  making  expenses  about  thirty-nine  pei  cent, 
of  gross  receipts. 

The  account  of  rolling  stock  at  present  stands 
thus:  Locomotive  engines,  16;  passeii^er  cars, 
6  ;  baggage  cars,  4  ;  freight  cars,  (box)  b6  ;  freight 
platform  cars,  20. 

The  Penuaneiit  Way  is  in  mast  excellent  con- 
dition, both  as  to  alignment  and  surface.  Over 
20,000  decayed  cross-ties  have  been  removed  from 
the  road-bed  during  the  past  year.  It  has  been 
found  by  experience  that  cross  ties  will  not  last, 
on  an  average,  more  than  five  years.    ■ 

The  old  dilapidated  freight  houses  at  Palmetto 
and  Qrantville  have  been  taken  down  and  substan- 
tial brick  depots  erected  in  their  stead.  A  brick 
one  will  be  built  at  Fairbum  also  during  the  ensu- 
ing year.  The  cost  of  the  two  former  (about  $7,- 
OW)  has  been  charged  under  the  head  of  "  Con- 
ducting Transportation." 

The  passenger  house  at  West  Point  is  in  rapid 
course  of  erection.  It  is  two  hundred  by  seventy- 
five  feet,  has  four  tracks  passing  through  it,  and 
will  be  a  handsome  and  commodious  building. 

Accompanying  the  report  are  tables  giving  a 
full  statement  of  the  receipts,  ezpeDfies,  sources  of 
rerenoe,  Ac.,  of  Ibe  entire  road.  •> 


$1,579,619.28 
Exhibit  of  the  sondition  of  the  Atlanta  and  La 
Grange  Railroad  Company,  on  the  let  dry  of 
July,  1857  .• 

ASSBTt.  ' .  '  . ' 

The  road  and  its  outfit — including 

Real  Estate $1,171,706.82 

Bills  receivable 118,762.17 

Suspense  account 483,26 

Due  from  Agents  and  Corporation. . .  77,260.87 

Balance  cash  on  band 7,666.66 

$1,870,868.86 

ILUBILITiaS. 

Capital  Stock $1,000,000.00 

Bonds  of  the  company  196,000.00 

Due  for  expenses  and  dividends 27,197.28 

Profit  aad  Loss 146,671,68 

$l,8f 0,868.86 
The  officers  ef  the  Company  are  as  follows : 
Jobs  V.Kiwo,  President. 
Geobob  G.  Hcll,  Superintsndemt.  ,, . 

E.  HuLBBBT,  Supervisor.        .. . ,  • 
John  B.  Peck,  Treasurer. 

The  amount  of  business  transacted  in  the  pen- 
sion bureau  is  immense.  An  abstract  of  its  busi- 
ness for  August,  under  the  act  of  March  8,  1855, 
shows  the  following  results  : — 

PE56105  BcBEAC. — An  abst ract  of  the  businees 
of  this  bureau  for  the  last  month,  (August,)  ondar 
the  act  of  Sd  March,  1855  : — 

Nunber  of  applications  for  bounty -land 

received 1,647 

Number  of  warrants  or  certificates  issued. . .  1,661 
Number  of  acres  of  land  required  to  satisfy 
these  warrants,  231,200,  as  follows  ; — 

1,222  warrants  of  160  acres  each 196,080 

214        do.  120        do 25,680 

122        do.  180       do 9,760 

2        do.              40        do 80 

1,681  241 200 

Total  number  of  applications  received ....  27U.216 

Total  number  of  warranto  issued 212,768 

To  satisfy  these  warrants  will  require  23,466,970 
acres  of  the  public  lands,,  as  follows  : 

71,738  warrants  for  160  acres  each 11,476  080 

93,253        do.  120        do 11,190,860 

26,993        do.  80        do.       ....  3,769,440 

229        do.  60        do.       '....        19,740 

448        do.  40        do.       ....       17,800 

6       do.  100       do 600 

6        do.        .    XO        do 60 

_^^__^^_  -t  

212,768  .;"  .     36,465970 


j^^  (l^A..  fTj      '  ^^ 
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Talne  of  ttkm  Indian  Trade  to  Great  Britain. 

Wasuinqtoit,  Au^st  81st,  1857. 
The  statement  herewith  communicated,  em- 
bracing extracts  from  the  official  returns  of  British 
Commerce  for  1855,  is  from  the  files  of  the  State 
Department,  and  contains  many  interesting  parti- 
culars : 

Statement   exhibiting   the  Computed  Real   Value 
of  the  Total  Imports  into  Great  Britain  from 
each  of  her  Colonial  Possessions  in  1865. 
British  East  India,  exclusive  of  Ceylon 

and  Singapore $63,343,870 

British  North  America 2'i,472,li55 

British  West  India  Islands 19,891,390 

Mauritius 8,619,03d 

British  Guiana 7,469,070 

Ceylon ; 7,371,255 

Cape  of  Good  Hope 4,748,200 

Singapore 3,079,690 

Tasmania,  or  Van  Dieman's  Land 2,540,075 

Other  Colonies 28,418,405 


valent  to  imports  into  Great  Britain.  This  state- 
ment shows  the  vast  importance  of  India  to  British 
commerce. 

The  exports  and  imports  to  and  from  India 
amount  in  round  numbers  to  $82,000,000.  The 
outward  and  inward  trade  with  all  the  British 
colonies  in  North  and  South  America,  and  the 
West  Indies,  is  as  follows  : 

Imports  from $49,822,000 

Exports  to 24,900,000 


- :'  -:i ':     Total  Imports $167,942,846 

Statement  exhibiting  the  declared  value  of  im- 
po^rts  from  Great  Britain  to  each  of  her  Co- 
lonial Possessions  in  1856. 

British  India $61,767,375 

British  Australia 31,300,525 

British  North  America 14,977,810 

British  West  Indies 7,63O,a70 

Gibraltar 4,630,925 

Singapore 3,466,495 

Malta  and  Gozo 3,511,505 

Van  Dieman's  Land 3,425,720 

Cape  of  Good  Hope 4,184,850 

Channel  Islands 8,006,610 

British  Guiana J .      2,282,935 

Other  Possessions 14,221,825 


Tctal $74,722,000 

The  aggregate  is  but  little  more  than  half  the 
value  of  the  same  trade  with  India. — Correspond. 
Courier  and  Enquirer. 


Total $144,295,706 

Total  imports  from  British  colonial 
possessions  in  1855 $107,942,845 

Total  exports  to  British  colonial  pos- 
sessions      144,295,706 


Balance  in  favor  of  colonial  posses- 
sions   $23,647,140 

The  following  items  appear  among  the  leading 
imports  and  exports  into  and  from  the  United 
Kingdom  in  1855 : 

IMPORTS. 

Raw  cotton  and  yarn $107,031,300 

Wool  and  woolen  manufactures 38,652,135 

Silk  and  manufactures  of 38,891 ,025 

Corn,  flour,  etc 87,543,100 

Tea  26,127,056 

Wood 43,652,470 

'  Oil 27,621,060 

Guano 15,685,800 

Hides  10,427,7.'iO 

Tallow.... 13,235,865 

Rice ; 8,330,426 

Tobacco 7,703,025 

Wines  and  spirits  26,125,590 

EXPORTS. 

Cotton  manufactures  and  yarn $173,896,706 

Wool  and  woolen  manufactures 98,050,960 

Silk,  manuftictures  of 7,621,716 

Linen  manufactures  of 25,254,970 

Iron,  wrought  and  un wrought 44,407,300 

Coals 12,526,030 

Beer  and  ale 6,%4,425 

Tin,  wrought  and  unwrought 6,317,900 

Hardware  and  cutlery 14,798,060 

Haberdashery  and  millinery 13,412,080 

It  will  be  obsei-ved  that  the  imports  from  India, 
including  Sinc^apore  and  Ceylon,  amount  to  only  a 
fraction  less  than  $74,000,000,  or  nearly  one-half 
of  the  whole,  and  if  we  add  Mauritius,  which  may 
be  justly  reckoned  among  the  East  Indian  Posses- 
sions, the  amount  falls  inconsiderably  short  of  an 
exact  half  of  the  British  exports  to  the  Colonies. 
Now  it  is  probable  that  this  does  not  include  the 
large  exports  of  Opium  from  India  to  China, 
which,  io  ac^tistiog  Uie  balaoce  of  trade,  are  equi- 


lo^ra. 

We  have  prepared  the  following  abstract  of  some 
of  the  figures  from  the  census  returns  of  this 
State,  just  published  for  1856 ; — 

The  list  of  counties  comprises  eighty-four,  of 
which  returns  are  presented  from  all  except  two 
— Woodbury  and  Warren.  The  whole  number  of 
dwelling  houses  is  83,906,  of  which  Calhoun  county 
has  twenty-one ;  Sac,  Crawford  and  Carroll  have 
forty-two  each  ;  Clayton,  CUnton,  Davis,  Henry, 
Jackson,  Jefierson,  Johnson,  Linn,  Mahaska, 
Marion,  Muscatine,  Van  Buren  and  Wapello  havp 
over  2,<XH>  each.  Des  Moines  has  over  3,000,  and 
Lee  and  Dubuque  each  contain  over  4,000  dwelling 
houses.  The  largest  number  is  in  Dubuque  county, 
being  4,376.  The  greatest  number  of  families  is 
reported  in  Lee  county — 4,627. 

The  total  population  of  the  State  by  the  tables 
is  609,414.  The  most  populous  counties  are  Lee 
and  Dubuque. 

The  number  of  native  voters  in  the  State  is 
86,815 ;  of  naturalized  voters  14,492;  total  101,307. 

The  whole  number  of  aliens  is  16,104,  of  which 
2,184  and  2,618  are  respectively  in  Scott  and  Du- 
buque counties. 

The  total  number  of  deaf  and  dumb  is  371 ;  of 
blind  103  ;  insane  120  ;  idiotic  261. 

Only  seven  counties  are  reported  as  containing 
over  two  thousand  owners  of  land  : 

Clayton 2,097 

Des  Moines 2,021 

Dubuque 2,086 

Jackson 1,042 

Lee 2,451 

Marion 2,994 

Scott 2,062 

There  are  only  132  paupers  in  the  whole  State. 

The  number  of  acres  of  improved  land,  is  re- 
ported to  be  2,043,958, — unim[»roved,  6,515,479. 
The  total  number  of  bushels  of  wheat  harvested, 
is  5,469,51.  Oats,  6,127,320.  Com,  31,163,302, 
Potatoes,  2,01 1  388.  Number  of  hogs  sold,  403,- 
684;  valued  at  $3,127,631.  Number  of  cattle 
sold,  125,779;  valued  at  $2,923,253.  Number  of 
Itounds  of  buller  made,  6,099,208.  Cheese,  723,- 
323.  Number  of  pounds  of  wool,  617,441.  Value 
of  domestic  manufactures,  $438,900.  General 
manufactures,  4,096,961. 

The  census  is  evidently  very  defective  in  many 
respects,  and  particularly  so  in  relation  to  the 
agricultural  statistics,  some  of  the  counties  which 
have  been  settled  several  years  being  represented 
as  having  scarcely  any  agricultural  products.  The 
value  of  the  goneral  maimfacturers  also,,  is  probably 
much  uiidenated .  The  value  of  the  general  manu- 
factures in  Diibuqftecounty  isstated  tobe  $1,966,- 
064,  or  nearly  one- fourth  of  the  total  value  of  the 
generni  manufactures  in  the  State.  This  doet 
not  ill)  ludethe  value  of  lead  manufactured  in  this 
county,  and  which  would  greatly  increa.se  the 
amount. 

Tliore  are  some  curiosities  in  this  census  which 
we  shall  notice  further  on  another  occasion.  It 
is  a  singular  fact  that  of  the  colored  population 
271,  nearly  one- third,  if  the  statistics  are  correct, 
should  be  found  in  two  countries — Dubuque  36, 
Payette  44. 

One  acre  of  potatoes  in  Calhoun  county  produced 
418  bushels. 
.  It  is  also  remarkable  that  the  whole  number  of 


inhabitants,  those  for  whom  the  nativity  of  "  Ohio" 
is  given  is  90,032,  nearly  equal  to  the  whole  native 
population,  93,302. 

The  German  population  exceeds  the  Irish  nearly 
8,000,  being  28,644  to  20,896. 

The  emigration  from  Illinois  has  exceeded  that 
from  all  the  New  England  States,  being  23,123. 

Only  about  one-seventh  of  the  inhabitants  were 
born  within  the  State,  and  as  a  year  has  elapsed 
since  the  census  was  taken,  the  total  population  o'f 
the  State  may  be  estimated  at  about  660,000.    . 


Aid  to  Railroads  In  Tennessee. 

The  State  of  Tennessee  has  issned  bonds  to  the 
amount  of  $8,600,000  in  aid  of  her  Railroads.  She 
ha-s  now  completed  and  in  process  of  completion 
1,569  miles  of  road,  and  has  pro|>08ed  to  issue  her 
bonds  to  the  amount  of  $11,678,500  in  the  aid  of 
other  roads.  When  the  present  system  is  complete 
the  debt  created  by  the  State's  aid  law,  will  exceed 
$20,000,000. 

This  seems  like  a  large  debt,  but  wlien  we  con- 
sider its  object  and  the  guards  that  are  thrown 
around  it,  and  the  value  of  the  property  in  the 
State,  there  will  be  no  cause  for  alarm.  The 
taxable  valuation  of  the  property  of  the  State  is 
over  $300,000,000,  so  that  the  railroad  debt  will 
only  be  fifteen  per  cent,  upon  this  sum.  There 
are  many  individuals  among  us  who  borrow  money 
at  a  rate  of  interest  equal  to  fifteen  per  cent.,  and 
make  by  it;  and  it  would  seem  that  Tennessee  need 
not  fear  owing  a  debt  of  $20,000,000,  while  she 
is  worth  $300,000,000,  There  are  but  few  of  our 
enterprising  business  men  who  do  not  carry  a  debt 
of  fifteen  per  cent,  on  the  capital  invested  in  their 
business.  Indeed  some  of  them  move  along  pros- 
perously with  a  debt  upon  them  much  larger  in 
proportion  to  their  worth. 

Tennessee  issues  her  bonds  to  the  roads  as  they 
progress  in  ten  mile  sections.  In  other  words, 
the  bonds  are  not  issued  to  the  roads  until  ten 
miles  are  ready  for  the  superstructure,  and  so  on 
as  other  ten  miles  are  prepared  for  the  iron  and 
rolling  stock.  The  State  then  takes  a  mortgage 
on  the  road,  so  that  for  the  loan  of  a  hundred 
thousand  dollars,  she  has  the  first  mortgage  upon 
ten  miles  of  Railroad  in  complete  running  order, 
with  the  cars  and  locomotives  moving  ufwn  the 
track.  We  can  conceive  ol  no  well  engineered 
Railroad  passing  through  a  rich  and  populous 
country  that  is  not  worth  ten  thousand  dollars  per 
mile.  They  can  be  sold  for  more  under  the  ham- 
mer, as  a  general  thing,  and  they  will  pay  good 
dividends  on  a  much  larger  sum,  unless  they  are 
foolishly  made  to  pass  through  portions  of  worth- 
less country,  and  not  to  connect  important  points 
of  commerce. 

But  each  railroad  in  Tennessee  is  required  to 
pay  the  annual  interest  upon  the  bonds  lent  it  by 
the  State.  A  deposit  of  the  amount  of  interest 
due  on  the  bonds  is  required  to  be  placed  in  the 
bank  of  Tennessee  fifteen  days  before  the  coupons 
are  due.  In  ca.se  of  a  failure  to  make  this  de|K)sit, 
the  Comptroller  is  authorized  to  pay  this  interest 
out  of  the  State  Treasury.  In  addition  to  these 
safeguards  thrown  around  the  State,  as  a  law,  the 
act  requires  the  different  roads  to  begin  five  years 
after  completion,  to  deposit  in  the  vault  of  the 
State  Treasurer  a  sinking  fund,  equal  to  two  per 
cent,  per  annum,  on  the  amount  of  bonds  issued. 
The  object  of  this  fund  is  to  redeem  the  bonds  as 
they  fall  due.  The  Na.shville  and  Chattanooga 
road  is  the  only  one  in  the  State  that  has  been 
completed  long  enough  to  begin  the  sinking 
fund.  This  road  has  already  paid  $5,000  into  the 
Treasury  and  will  pay  $8,000  more  the  present 
year. 

It  seems,  therefore,  that  the  State's  aid  system 
is  working  well  in  Tennessee.  Nothing  he;  yet 
occurred  to  show  the  want  of  wisdom  in  it.  On 
the  contrary,  it  is  the  essence  of  wisdom.  In  a 
few  years  Tennessee  will  have  as  many  miles  of 
railroad  as  any  State  in  the  Union,  and  at  a  lower 
rate  of  cost.  Her  bonds  are  not  sacrificed  in  mar- 
ket like  those  of  counties  and  cities  given  to  rail- 
roads in  other  States.  They  are  taken  in  market 
as  government  stocks,  known  to  be  good  all  over 
the  world.    The  capitalists  who  haTe  money  to 
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iuTcst  in  stocks  know  all  about  the  State  of  Ten- 
nessee, while  they  know  but  little,  and  care  less 
about  thedirterent  counties  and  cities  in  the  State. 
— Louisville  Courier. 


ii  :■  -  ^  ;■  "Wealtli  of  Mobile.  5  ^ 
The  assessment  return^  of  the  real  estate  and 
personal  property  in  the  county  of  Mobile  for  the 
year  ending  March,  1857,  has  just  been  completed. 
Wo  take  from  the  recapitulation  the  following 
statement,  to  which  we  have  adde<l  a  correspond- 
ing statement  taken  from  the  assessment  returns 
of  185G  : 

1857.  1866. 

Assessetl    value    of 

merchandise  sold.e9,903,(K»0  00  $9,217,2;i2  00 
Asjsessed    value   of  .  .  ^  , 

commissions     re-    "^  •  ^ 
T-ceivcd  by  faett)rs,  '  .^  ./ 

"commission  mer-    .    ,  ' -■  '    -\.    ,. 

"chants   and  auc-  '     .... 

.(Vtioneera  for  every 
■'kind  of  agency  in, 

their  business  .  ..  1,297,413  00  1,386,286  00 
No.  of  slaves  under 

10  years  of  age..  .    1,896  ,      1,722 

No.   of    slaves    be-   . 

tween  10  and  50..  .       ' :     6,116  4,464 

No.   of   slaves    be-  .,  '     , 

tween  50  and  GO..       '  443  368 

Value   of  slaves   of 

greater     or     less 

value  than  their 

class $21,826  00         $15,400  00 

Total  personal  tax . .  $44,869  59  $43,728  71 
Total  real  estate  tax  $26,847  98  $23,117  78 
Total  assessed  value 

of  real  estate. .  .$13,109,839  00  $11,558,912  00 

By  the  above  it  will  be  seen  that  the  increase  of 
the  year  ending  March,  1857,  over  the  previous 
year  is  as  follows  : 

In  sales  of  merchandise $785,768 

In  slaves,  numbered  900,  valued 6,425  00 

Personal  tax 1,130  88 

Real  estate  tax 3,730  20 

Do.        value 1,550,927 

The  values  rendered,  both  of  personal  and  real 
estate,  are,  of  course,  far  below  the  actual  worth  ; 
consequently  the  above  cannot  be  taken  as  an  in- 
dex to  the  business  done  or  value  of  taxable  pro- 
l)erty  in  the  county. — Mobile  Planter. 

IVealth  of  tlie    Mexican  Mlnes> 

■  According  to  the  official  Customhouse  report, 
the  exports  of  the  precious  metals  from  the  port 
of  Vera  Cruz,  for  the  first  five  months  of  the  pre- 
sent year,  were  as  follows,  in  round  numbers  : 

Gold  Coin.      Sir.  Coin.   Do.  Manf.  Tot.  Value. 

Jan'y.. $55,370   $2,389,527       $2,444,597 

Febry..   17,607         366,675  471  384,133 

Mrch . .    17.956        654,130  454  672  640 

April...  54,799  1,657,009  1,088  1,712,796 
May...   16,149        646,831  130  663,160 


Total..  $161,231  $5,614,003  $2,043  $6,777,326 
As  to  the  exports  of  the  last  two  months,  we 
have  at  hand  no  means  of  ascertaining  the  e.\act 
amount.  They  were,  however,  undoubUKily  large; 
during  the  month  of  June  larger,  probably  than 
any  mouth  of  the  year,  certainly  not  less  than  two 
millions.  Adding  this  to  the  above,  we  have  a 
sum  total  for  the  exports  from  Vera  Cruz  alone, 
during  the  first  half  of  the  present  year,  of  $7,777,- 
326.  Those  from  Tampico,  Acapulco,  Mazatlan, 
etc.,  would  swell  the  amount  to  no  less  than  ten 
millions  of  dollars. 

In  connection  Avith  this  subject,  it  would  be 
curious  to  inquire  what  has  been  the  amount  oi 
precious  metals  realiz«d  from  the  Mexican  mines 
since  their  first  discovery,  or  even  since  the  con- 
quest by  the  SiMiniards,  now  going  on  three  centn 
ries  and  a  half.  It  would  be  almost  fabulous. 
For  the  period  of  twenty-seven  years,  fiora  1825, 
when  the  present  form  of  government  was  adopte<l, 
to  1861,  during  which  time  Senor  Lerdo  de  Tejada 
has  luruished  us  reliable  statistics,  the  average 


annual  exports  were  $9-481,042.  We  add  his 
figures — the  fluctuations  are  chiefly  attributable 
to  the  unsettled  political   state  of  the  country  : — 

1825 $3,702,447      1839 $11,625,141 

1826 5,847,795      1840 6,492,135 

1827 9,669.438  1841 11.661,491 

1828 12,387,288  1812 8,511,556 

1829 12,022,312  1843 10,645,683 

1830 10,534,974   1844 11,661,296 

1831 7.280,W3  1845 11,330,<.)01 

1832 14.160,146      1846 9.687,829 

1833 13,537,759     1847 ......  883,l;?5 

1834 8,062,213      1848 10,994,788 

1835 12,706,461      1849 12,166,806 

1836 8.471.826      lifbO 8,603,081 

1837 4,456,745 


Total $2^7,026,061 

Add  to  the  exports  of  the  last  seven  years, 
estimated  on  the  same  average,  and  we  have  a  sum 
total  of  more  than  three  hundred  millions  of  dollars, 
since  the  foundation  of  the  public,  now,  alas  ! 
bankrupt. 

But  these,  it  will  be  borne  in  mind,  are  but  the 
legally  ascertained  exports  from  the  country  alone, 
and  but  a  small  portion  of  the  actual  j>ro«ducts  of 
all  the  mines,  which  are  set  down  by  the  best 
writers  at  upwards  of  thirty-five  millions  annually; 
and  not  unreasonably,  when  we  consider  tlie  va^t 
amount  of  »j)roductive  wealth  in  tlie  precious 
metals  accumulated  in  the  country.  Assuming 
this  as  an  average,  and  the  total  pro<lucts  of  the 
Mexican  mines,  since  the  conque.st  of  Cortes,  would 
abount  to  not  less  than  $11,760,000,(X)0,  a  sum  in 
comparison  with  which  any  of  the  incredible 
stories  told  of  the  wealth  of  the  ancient  Aztecs 
seems  probable. 

The  Valnatloii  of  CUlca^o. 

The  value  of  personal  property  and  leal  estate  in 
the  city  of  Chicago  and  Cook  county,  in  which  it 
is  situated,  for  a  series  of  years  has  been  : 


1840 $1,864,205 

1841 1,888,160 

1842 2,326,240 

1843 2,250,735 

1844 3.116,945 

1845 3,669,124 

1846 6,071,302 

1847 6,389,386 

1848 9,686,000 


1819 $7,617,103 

1850 8,101,000 

1851 9,431,826 

1652 12,036,137 

1853  .,.,,..18,067,113 

1854  ...    ...24,446,288 

1855 33,000,000 

1856 34,404,910 

1857 42,896,271 


But  the  Chicago  Democrat,  in  view  of  the  $90,- 
000,000  of  mortgages  on  Chicago  property,  adds 
"  It  must  be  borne  in  mind  that  the  value  of  real 
estate  and  personal  property  as  returned  by  the 
assessors,  is  only  one-fifth,  if  so  much,  of  the  value ; 
80  that  five  times  the  amount  of  the  returns,  or 
$173,699,301  for  the  real  estate,  ^nd  $40,599,850 
for  the  personal  property  would  be  nearer  the  ac- 
tual value,  making  a  toUl  of  $214,481,365.  It  is 
not  probable  that  all  the  real  estate  and  personal 
property  in  this  county  could  be  jturchased  for 
even  this  large  sum." 

Railroad  Prospects  in  IVlsconsin. 

The  Chicago,  St.  Paul  and  Fond  du  Lac  road,  it 
is  anticipated,  will  be  open  to  Watcrtown  in  Octo- 
ber, and  the  line  to  Madison  by  December  next. — 
This  will  connect  us  with  Prairie  du  Chien  by  the 
Milwaukee  and  Mississippi  road,  it  having  made 
such  favorable  running  connections  with  our  line, 
that  cai-8  now  run  cirect  from  Chicago  to  the  Mis- 
sissippi river,  and  will  also  o[)en  to  our  ]>eople  a 
continuous  route  to  Chicago,  with  the  advantage  of 
all  the  connections  at  the  three  principal  interior 
cities  in  South  Wisconsin,  to  wit;  Watertown, 
Madison  and  Janesville.  Of  this  long  line,  on»^ 
half,  at  least,  passes  through  the  richest  prairie 
and  opening  country  in  the  entire  great  west. — 
There  is,  properly  speaking,  no  waste  or  available 
land,  not  an  acre  on  the  entire  route.  The  wliole 
of  it  possesses  exhaustless  fertility,  and,  with  even 
moderate  cultivation,  cotmot  but  fairly  oppress 
these  roads  with  an  immensity  of  business  at  all 
times. 

With  the  completion  of  these  two  lines  to  Madi- 
son, we  are  brought  as  near  the  Capital  as  it  is  now 
to  Milwaukee.    Instead  of  our  lumber  being  de- 


pendent upon  a  heme  market,  care  can  be  loaded 
here  and  lumber  be  conveyed  as  cheap  as  it  now  is 
from  a  lake  jwrt,  without  the  present  cost  of  rixor 
and  lake  freight;  and  thus,  while  aftbrding  us  a 
direct  and  better  market,  will  also  open  to  multi- 
tudes in  the  prairie  and  openings,  the  blessing  of  i 
cheaper  and  better  supply  of  lumber. — Oshkot 
Democrat. 

The  Southern  (Miss.)  Railroad.  '"'■ 
The  Columbas  (Miss.)  Svn  learns  that  the  work 
on  the  Southern  Railroad,  connecting  wiih  the  roaJ 
from  Vicksburg  to  Brandon,  going  east  to  meet  the 
road  from  Selma,  Alabama,  is  jirogre^sinj  favora- 
bly. Iron  to  lay  twenty-two  miles  of  the  road  ha.s 
been  purchased,  part   fif  which  is  now   in  Vickfi- 

burg,  and  it  is  intended  to  have  the  r()a4  completed 
to  Pelahatthie,  ten  uiih'^  east  of  Brandon,  by  the 
first  of  October,  and  to  Taylors  twenty-one  miles, 
by  the  first  of  Jaimary. 


Stanstead,  Shefford  and  ChamMy   RaUroad. 

The  Waterloon  (C.  E.)  Advertiser  srfjs  that  this 
road  has  been  let,  and  that  work  will  shortly  com- 
mence upon  it.  We  do  not  learn  whether  the  line 
has  been  definitely  located.     The  Adveiiiter  says  ; 

The  Trustees  met  here  on  Tuesday.  A  great 
number  of  tenders,  some  for  constructing  the  whole 
and  others  for  various  sections,  were  examined, 
and  the  building  of  the  entire  rf>ad  was  finally  let 
to  Messrs.  Wm.  Flowers  &.  Co.,  of  Toronto,  Canada 
West,  upon  what  we  understand  are  the  most  fa- 
vorable terms.  The  coutractons  are  also  highly 
spoken  of  as  men  of  ample  means  and  successful 
experience.  Capt.  Flowers  has  been  an  extensive 
contractor  under  the  Grand  Trank  and  Great  West- 
ern Companies,  and  we  are  assured  by  tho.se  who 
know  him  best  that  his  name  is  an  abundant  guar- 
antee for  the  fulfillment  of  his  engagements.  The 
company  has  also,  we  are  told,  .secured  the  services 
of  Mr.  Pruyn,  of  Now  York,  one  of  the  best  practi- 
cal Engineers  on  the  Continent,  and  who  is  to  l>eon 
hand  immediately.  The  new  contractors  have  al- 
ready sub-let  considerable  portions,  and  prepara- 
tions generally  are  rapidly  progressing  for  a  vigo- 
rous prosecution  of  the  work. 

Mnscogce  Railroad. 

The  Colnmbus  Sun  of  the  9th  says:  The  annual 
meeting  of  the  stockholders  in  this  road  was  held 
at  the  oflSce  of  the  com|)any ,  in  this  city  on  Monday, 
at  which  an  election  of  officers  for  the  ensuing 
year  took  place,  and  resulted  as  follows  : — 

John  L.  Mustian,  re-electe<l  Pi-esident  and 
Superintendent. 

Directors — Richard  Patten,  J.  F.  Bozeman,  L. 
T.  Downing,  Randolph  L.  Mott,  and  S.  M.  Farrar, 
of  Columbus ;  and  Edward  Padelford  of  Savan- 
nah. 

The  report  of  the  President,  noticed  by  us  on  a 
former  occasion  was  received,  but  owing  to  the 
^mall  attendance  of  Stockholders,  no  action  was 
taken  on  the  matters  to  which  their  attention  bad 
been  called  in  the  report. 


Northeastern  (8.  C.)  RaUroad. 

The  Company  advertise  that  this  important  road 
will  be  finished,  for  the   transport   of  freight  and 
passengers  to  Florence,  by   the  first   of  October 
next.     This  will  unite  it  with  the  Cheraw  and  Dar- 
lington Railroad,  and,  for   all    practical  purposes, 
will  make  one  clean  route  from  Charleston  lo 
Cheraw.   The  latter  point  is  an  old  and  established 
centre  of  trade  for  a  large  surrounding  district  of 
country  in  this   State  and  North   Corolina.     We 
know,  from  experience,  that  the  whole  of  the  trade 
must  soon  p)a.ss  over  this  road.     The  intermediate 
traffic  must  also  be  considerable,  and   the  conse- 
quent improvement  to  the  agricultural  resources 
of  these  districts  will  be  so  much  added   to  the 
general  wealth  of  the  State.     But  we  all  think  of 
Uie  Northeastern  Railroad  in  a  more  interesting 
light.     We  regard  it  is  the  ba^is  of  a  more  extend- 
ed enterprise,  which  shall,  in  a  few  years,  through 
the  great  Cealfields  of  North  Carolina,  connect 
our  city  with  the  capital  of  that  State,  and  through 
id  with  Norfolk,  ia  Virginia. — Charleston  Mtreur^^ 
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^     MAMB 

or 
OOMPANT. 


Atlantic  *  8t. Lawrence 

AD<lio«cog.  *  Keonebee 

K«r.Bebec  *  Portlaml. 

PorU-.riaco,*  Portam'th.... 

Bo«too,Cooc*  M'atreal 

(Jl)C«hire  .— 

ConcorJ  — "  —  — - 

jgorihs'a,  N.  H 

Coun't*  Pa»*umi«e.Ri» 

auUaii'*  te  BurUimtoo . 

Voniiont  Central  ....  —  — • 

Boatuci  and  LoWoU 

Boatou  aiid  Maine — —-.... 
Bcwtooand  NY.  Central.... 
Boatuo  UK)  Pr  .vuJence..... 

Bo«K.n  and  Worceater 

Cap«  Cod -..-..» — — 

Ooonecticut  BiT«r . 

Baatam,  Maaa 

Fttchbune -—  -; 

N  BmlfordaodTauntoii.... 
Old  Cofj  and  Kail  River.... 

Vermoot  and  Maaa.... . 

Weatem,  Maaa...--- - 

WorceatiT  anl  Naahua 

proT'nce  and  Woiceeter..,. 
Hartford  and  N.  Hoven.... 
Hart'.l,Prov.»nd  Jiahlan. — 

BtHiaatonio — 

Hauuii^urk — 

g  York  and  N.  Haven 

N  Huveii  and  N.Loodcin 

NLoiidou.W.  *  Palmer. — 
Nor»r.i-,h  ami  Worsealer. — 

Albany  Northern — 

Black  River  and  Uiica.... 

Buflblo.Com.  and  N.  Y 

fiuftak>  and  t».  »•  City..- 

BulWo  and  St.  Line  ... 

OanaodaiKua  ftod  Elraira.. 
OaiuuHla'siua  *  Nia^farH  Fb 

CayuifS  *  Suaquchanna 

HuilKoo  Kiyer.-.— —  —  — - 
Lontt  Uland— ..—---— - 

New  York  C«utrml 

New  York  and  Brie 

New  York  and  Harlem 

Northttm,  N.  Y 

Oswego  .ind  Syracuae 

PotuJam  anil  Watertown  . 

Kenas.'laer  t^  Saraloifa 

Sarali>i{»andWhiUjhail 

gyratjuse  *  BiMKh.ua'n- 

Troy  aud  Boaton. .. ..-...- 
Wa»  jrtowii  aiK)  Rome.— . 

Be'/hlere  Delaware 

Oaiodeu  and  Amboy... — . 

B  iraden  and  Atlantic 

few  Jeraey 

Now  Jeraey  Central 

Morria  and  "(aaez......— 

AlleKhauy  Valley — 

CaUw.,  Wil.  *  RrlH 

Oumheri&:>d  Valley 

D^  La'-k.  4t  Weatem  .... 
Krie  ami  North  Rast...... 

Phila.1.  &  Suuimry 

LIttlft  B'tioyllu" 

North  Peiiu.  ........•.—. 

Penniy  Ivania....  — — —  — 

PhiL  and  Raading 

PbiLWil.  and  Bnitimore.... 
Phil.  G-Prm.  A  Norrial'n — 
Pittcb.  and  Connelleville— , 

Bunhury  and  Erie 

Wllliami-port  and  EIniira.. 

Bmttimore  and  Ohio 

Wa»liiiit:tou  Branch — . — 

Northern  Central,  Md 

North- Weatem  Va 

Alexan<lrU  aud  Lyucliburg 

South  aid».-.- 

Pittah'g  &  dteubenville.... 

▼  irginia  O.-ntral 

VirKinia  and  Tenneaaoe. 

Kichmoud  and  DanTille...- 

itioSraond  *  Peterab'g 

ttich'd.Pred  *  'vtrx'c... 
VPtenbUM!  aa!  Roa.-:o!i3  .. 

Kwtb  Carolina 

Wiiin'lon  it  MaDcbeatar.... 

Kal«i|{b  and  Oaaioo 

Ubariotte  and  8.  Carol 

B-roenville  *  Ooluiniiid 

North- Kaateni    — 

djuitj  Ci»«-Hn«    — — 

Atlanta  ano  Ua  (t  range. -^ 
Oiforgia  ■■  ~~— -— 

fiaorviaOenr^    — — 

Ma«m  and  Witlo-n. 


o. 

m 
O 


140 
M 

72 
61 
Ki 
63 
M 
82 
61 
IIT 
12^ 
■ib 
74 
7« 
4i 


47 

60 

ao 

67 
21 
77 
6S 

l66 
4« 
43 
72 

122 
74 
67 
02 
oOi 
66 
6« 
32 
ii6 

100 
92 
69 
47 
98 
36 

144 
06 

5&« 

484 

1* 

118 

36 

29 

2ft 

48 

80 

27 

97 

64 

94 

60 

30 

63 

63 

44 

63 

62 
170 

20 

■33 

28 

52 
2»6 

M 

M 

i8 
147 
200 

78 
382 

41 

84 
166 

97 


.123 
32 
175 
201 
UO 
22 
130 

as 

2-28 
171 

97 
109 
165 

56 
203 

87 
211 
191 
102 


2,404,000 
67 1,476 
1,107,528 
1.306,400 
1,809,032 
2,086,036 
1,600,000 
8,068,400 
l,0O0,''0C 
3,388,876 
6,U<  10,000 
1,830.000 1 
4.076,974 
2,340,800 
3,160,000 
4,600,000 
681,690 
1,591.110 
8,683,400 
3,640.000 
600,000 
8,015,100 
2,332,641 
6.150,000 
1,141,000 
1,610.020 
2,360,  00 
2,017,600 
3,000,000 
1,031,(100 
2,98u,S  9 
78H,268 
610,600 
3,122,300 
439,005 
643,330 
1,487,871 
708,439 
l,S0O,0Oc 
434,111 
1,315,000 
687,000 
8,768,466 
1,875,148 
Jt,136,8«l 
10,02:5,968 
6,717,100 
1,633,022 
394,180 
467,200 
610,000 
600,000 
768,369 
437,830 
1,500,000 
1,000.000 
3,000,000 
3,48),0O0 
3,482,860 
2.000,000 
1 167,805 
1,637,86 
1,700,000 
1,099,500 
3,292,772 
600,0Oj 
600,000 
2,606,100 
3.051  866 
12,6*6,626 
11,030,309 
6.nOO,UOU 
899  350 
1.330,66] 
3,676,030 
1,500  000 
13,105,600 
l,65o,000 
2,000,000 
413,68.3 
l,4'7,00o 
1,371,700 
1,221,277 
3,Ono,»i8 
3,157,168 
t,976,Oio 
786,10(; 
1,000  000 
7(19,000 
1,000,000 
1,115.402 
973,300 
1,201  000 
1.^03,444 
826,314 
a.  179  30  S 
1,000,000 
4,156,000 
3,725,910 
1,364,600 
14U.124 


8,874,576 
1,549,840 
l,763,r38 

1,104,586 

899  313 

8.242 

SiaflOS 

800.000 

4  158  376 

4  9a,-zw\ 

447,660 

50,000 

l,f96,976( 

277,466 

614,614 

399,705 

267,858 

2,674.136 

100,000 

none 

360,100 

1,019  1 4H 

6,839,0'«) 

306,666 

SitO.OOO 

944,000 

3,160,489 

3,000,000 

624,244 

1,163,637 

761,462 

l,06J,000 

00:i.619 

l,62o,0»8 

317,809 

1,501,183 

2,637,849 

1,040,000, 

9-i:!,393 

2,279,864 

606.689 

9,260,362 

608,949 

14,763  897 

26,995,969 

4,069,769 

140(>,874 

216.545 

294,189 

140,000 

395,600 

1,578,804 

737,07! 

700,979 

1,619,000 

11,407,200 

1,550,864 

743,000 

3  306,09: 

352,600 

842,564 

1,940,000 


n 


6,868,576 

2,218310 

2,87 ',264 

1,369,373 

2,84'<,9"7 

3,179,687 

l,412,ft76 

8  068,400 

1,784  14« 

4,S65,4'« 

8,402,064 

2,a86,460 

4,176,<05 

3.669,260 

3,654,966 

4,866,4  -9 

1,02%  152 

1,802,244 

4,587,435 

8,872,821 

641580 

8,362,949 

3,241  975 


n 


666,168 
226,361 
2/3.298 
363  717 
8i»,767 
365,629 
817,050 
41S,0}2 
174,808 
494,4401 
766,936 
490,733 
906  914 


107,687 


6 

none 
iKme 
6 


682,227 
1,008,782 
124,073 
38S,670 
717,860 
068,9^4 
168,025 
683,357 
240,133] 


10,406,906|2,llT,e'^ 


1,.'-61.271 
1,781,048 
8.329,377 
4,060,869 
2,431,773 
1,680.728 


216,88n 
344,7731 
730,7v4 
340,593 
829,297 
23-,416 


5.170,916, 1,007,''66 


1,460,318 

1,603,230 

2,&»8,671 

1,840,695 

974,323 

2,819,096 

3,401,868 

2,494,364 

1,275,706] 

3,495,832 

1,187,663 

12,737,898 

2,555,986 

28,523.913 

3:i,439,431 

8,768,203 

6,470,714 

74',6!8 

749,683 

806,423 


6,194,  61 

160,000 

1,300,000 

646,222 

2,2-'7,363 

8,516,841 

7,438,800 

2,399,776 

376  800 

788,000 

876,393 

1,990,000 

9,670,491 

-25,000 

3.835,996 

4,316,073 

1,006,484 

1.489,012 

280,000 

1,479  318 

2.8S4  089 

329,407 

231,739 

730,606 

158,602 


1,296,340 
100,000 
380,000 
968,800 
326,686 

8,818,525 
199,000 
476,891 
27'*6s6 
129,000 
988.6U 


2,272.777 
1,100,^22 
2,200,500 
2,844,000 
8,791,096 
1,738,171 
8,.517,180 
4,663.896 
1,662,927 
1,088,317 
8,640,000 
1,216,641 
8,018,761 
750,000 
1,348,812 
8,407,661 
3,287,678 
21,977,704 
19,004,180 
7,979,466 
1,274  150 
1,388,993 
3,238,293 
3,464.454 
A031,607 
1,660,000 
6,451,046 
4,739.666 
2,028,066 
■2,739,362 
914,695 
4,681,681 
6,496,090 
3,4t9,4-'6 
1,148.054 
1,708,169 
1,009,115 
4,236.000 
3,368,735 
1,170,845 
1,710,046 
1,009,080 
1.373  627 
7,588,037 
1,171,707 
4  174,49 
3,750.000 
1,6^,006 
3,a58,MS 


88,007 
120,671 
823,716 
117,716 
In  |>roKr, 
172,478 
2S8,302 
679,760 
174,089 


6 

4 
none 
none 
none 
none 

6 

5" 

7 


120  009 
174,026 
113077 
135,664 
189,430 
76,182 
295,7»^0 
314,780 
106,889 
400.8,M, 

■272'"'' 
416,933 

39,6»3 

91,034 
821,943 
250.813 

27,827 
805,140 

62,367 
889,768 

83.730 
166,044 
883,191 
169,437 

47,881 
114,237 
449  638  no.ie 

80,318 

61,644 

08,021 
0,904 


66,333 
31,896 
3.^6.763 

69,506 


6 

6 

uoiie 

T)i 

4 

7 
16 

note 
none 


none' 
none 


86 

19* 

88 

86  )t 

3 

.... 

61 

to 

6 

74 

80 

49M 

46 

41 

U\ 

SOX 

44 

80 
1" 


NAMl 

OF 

OOMPANT. 


46 


13 


135,433 
1,812.087 
301,793 
7,773,060 
6,349,0^6 
1,<>40,39:J) 
620,16:5 
146,191 
In  prngr. 
241,149 
71,009 
169,484 
166,383 
440,290 
2I3,:W3 
1,6»0,787 
117,i»89 
910.636 
663,  (78 
245,686 
Recently 
219,253 
243,410 
816,768 


89  536 

353,801 

74.3S8 

4.720.193 

3,yi3  742 

1,139,166 

206.081 

In  \>roKT. 

105  860 

274,564 

3,711,463 

369.229 

665,980 

In  (>ro){r 

275.701 

123,466 

In  progT. 

508,413 

32^048 

421,762 

151,947 

232,172 

263,874 

Occently 

844,636 

2t3,648 

266,042 

214,866 

InproifT 

1,;46,961 

317,770 

1,109  681 

1,841,711 

848,668 

886,733 


48,649 
603,946 
116,462 

4,097,867 

3,00.1,670 

324,891 

135,754 

77,083 


noue 
none 
10 


none 

none 

noou 

8 

oona 
none 
none 

an 


I 


217 
198 
188 
80 
130 


'i 


89,600 

21,089 

22,503 

56,184 

162,037 

114  63i' 

594,114 

45,542 

609.921 

319,310 

86,250 

epened. 

62  450 

111,139 

410,130 


<noiK 
7 

none 
none 

'in 

none 
12 

noue 
10 

7 

6 


63,336 

255,030 

11,796 

1.732,146 

1,944,722 

603,399 

113.4431 


6 
10 


19 

244 

20  j, 

u 
1 


40,600 

167,458 

1,601,000 

124,981 

301,080 

VSM  2 
138,823 


270,048 

165,076 

216,011 

73,234 

130,212 

123,661 

opened. 

148,469 

76,668 

07,036 

306,774 

'766/J69 
101,89i 
3-<9,46  > 
801,606 
148,679 


none 


none 
7 

4 

none 
2ii 
6 


0 

8 

9 
10 

c 


130 


45 


87  J< 
61M 
46 
60  V 


M 





66 
264 

118 

141 

200J 

103 

133 

60 

131 

55 

63 

140 

36 

42 

66 

306 

138 

383 

60 

127 

136 

113 

:242 

■266 
109 
88 
66 
83 
66 
87 

288 
73 
78 

182 

220 

146' 

1^8 

■269 

704 
93 

147 

208 

186 


Bninawick  and  Plorida,  Oa.   80 

Snutl.  Wcatern M 

Tenneaaee  and  Alabama 80 

Teooesaee  and  MiBaies. 

Memphia  au<I  Charleat'u 

Mobile  and  Ohio 

Miaa.  Central 

N.O.,  Opalouaaa  &  O. W 

N   O.  J%cktoa4c4c  N 

Vickab  ,  Shrevep.*  Tex. 

ShsI  Tcnnesaee  arul  (ta. ....  HI 

Kaat  Tennessee  ami  V). 48 

Naah.  and  Cbatttnoof^a 161 

CoviuKton  &  Lexini^ton 98 

Lexiiii^n  and  Frankfort 20 

LexinKtoo  and  DanTf.)*. 

LouiaTllle  and  Frankfort 

Atlantic  &  UL  Weatera 

Bellefontalne  aud  Ind 

Clev.,  Col.,  and  Cincin 

Clevelanil  and  Toledo 

Clev.  and  MaliDning  ... 

Clev.  bikI  Hitt«I>urg 

Cia,  Hamilt'ii  it  Dayton 

Cin  ,  Wilm.  4c  Zaneav'a 

Coluniboa  aud  Xenia....... 

Dayton,  Xen.,  ft  Belpre 

Dayton  and  Michigan 

Dayton  and  Weatem...... 

KHt(V)  and  Hamilton.. 

Little  Miami . . 

Mad  River  and  L.  Brie 

Central  Ohio 

Pitt»b.  Ft.  H'ayne* Chicago 
PitUb'K,  Maygv'e  *  Cm. .. 
Sand'y,  Miiimf  ANow'k.. 
Scioto d;  Uo<'kinj{ Valley.. 
SpriUKf.,  Ml  Vernon  &  P... 
ToL.WaNaah  dc  St.Louja.. 
Gin.,  LoK  .  and  Chcagc... 
■▼ajiav'e  ^  Crawfordav.  .^- 

Ind.  and  Cin<^ionati 

Indiana  Central . 

Ind.,  Clev.  A.  PittahurK 

JeOersonvillu .  .... 

Madison  aud  Indianapolis.. 

New  Alliaiiy  and  Salem 

Peru  and  Iiidiaiia|>olie 

Terre  Haute  and  Ind 

Chicago  and  Rock  lai'd 

Chica^  and  St.  Louis 

Chicago,  Burl,  and  Quincy 
Chio  ,  St. Paul  4c  f'd  du  Lac 
Oalena  aud  Chicaga. ...... 

Illinois  Central . 

Peoria  and  Oi|Uawka 

Ohi.>  ft  Miss.  iWsLDiv.)... 
Terre  Hautt'.AIt  ftSt.Lmis 
Detroit  and  Milwaokee. 

Mich.  Central .... 

.Mich.  South'u  ft  N.  lud. 475 

Oreeu  Bay,  Mi-  ft  Ch. 155 

Milwaukee  and  Misa 261 

Milwaukee  ft  Walert'n 72 

Milwaukee  and  Horicon 16 

Milwaukee  ft  La  Croaae 61 

Racine  and  Miaa.. . 80 

Hannibal  ft  St.  Joaepbs 80 

Morth  Miaaoari. ...........    68 

Pacific 12* 

8t  Louia  and  Iron  ML L.. 

Panama.—  —.—.. |  40 


800,000 

1,309.100 

246,486 

170,931 

2,170,440 

3,166,1  ' 

64-A6S4 

3,0ll<ii9 

4,a60.H» 

IIU&O 

1,000,000 

626,4-26 

2,26.3.270 

1,302,804 

430,055 

604,444 

608,236 

866,989 

1,881,6:^6 

4,741,220 

3,676,425| 

2,780,744 
2  155,800 
1,76',749 
1,490,450 

437,838 
1,076,602 

310,000 

454,690 
2,981,282 
2.461,660 
1,620,927 
6,994,144 

371,360 
1,360,000 

403,975 
1,000,000 
2,89-2,600 
4,196,679 

706,945 
1,6.S6,139 

612,360 

826,82> 
1,014,26-2 
1  647,700 
2,536,121 

974,800 
3,141,600 


n 


800,000 
441,202 


2,1-27  002 

1,824,060 

none 

640,226 

1,816,610 

none 

1,500,000 

247,662 

1.630,680 

2,235,939 

166,8^9 

62,734 

660,061 

77,294 


660,000 

1,716.781 

670,006 


&3 


hi 


Inprogr. 
886,214 

In  progr. 


175,a40;  In  progr 
4,028  796  811631 
6,616,470|  410,711 

628.3031  In  proifr. 
2,674,866  '.06.865 
8,600  000  180008 

107,805  In  progr. 
2,600,000  In  prog'. 


1,033,781 

8,494.947 

3.738,763 

668,256 

747,178 

1,689,666 

613,231 

1,247,6001  2,939,851 

103,480  4,731.626 


3,739,2u: 

3"04-^«92 

1,526,092 

2,587,432 

149,000 

422,668 

893,011 

600,000 

904,489 

1,3-24,568 

-2,57-2.93-.' 

8,485,070 

7,344,827 

3 1,000 

2,206,367 

609,060 

060,000 

5,-20O,00O 

1,006,1-2.^ 

1,177,6W; 

1,676, 10 

1,261,179 

1,001,900 

694,<J00 

1,336,810 

6,'281,»48 

868  314 

604,356 

2,387,166 


6,697,920 

628,533 
6,637,466 
3,130,815 
6,320,271 
1,58'2,475 

860,496 
1,185,826 

733,760 
1,166,136 
3,798,093 
4,446,661 
4,283,443 
11,718,611 

390,9.33 
3,662,367 

888,85,S 


& 

u 

t> 
at 


190,S97 


160.672 
217,600 


111,707 


2,911,810 
2,300,000 
5,441,600 
3,^258.615, 

569,889 
1,780,296 
8,110,f50 

838,000 
282   6,068,092 


2,080,433 
1,844,541 
2,884,9-22 
1,909,911 
1,91-2,402 


1,206,000 
6,&13,189 


81,0 1» 

668,660 

264,073 

05,807 

In  progr. 
313,086 

III  progr. 
396.960 

1,320.754 
736,272 

In  progr. 
681,87 
666.709 
221  792 
403,212 

In  progr. 

In  progr. 


273,09- 

188,604 

46,71V 


Dooe 


110,440 

m^267 
700  801 
596,986 


309,618 
194,107 


181,688 


171,929 
80d,4-24 


6,9-28,900 

764,07f. 
2,975,019 

364,861 
1,101,200 
1,351,832 
1,686,406 

360,433 
1,848,700 
4,083,900 

445,170 
3,748.000 


3,681.690 

1,326.000 

3,318,039 

19,841,724 

818,464 
3,-29-2.403 
4,450,802 
1,128,964 
7,287.3S7 
9,219,:560 

442,726 
8,49:{,165 

132,000 

"63i"l31 
498,479 
680,000 
326,407 

4,337,828 


Recently 

1,111,626 

In  progr. 

328,958 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

127,400 

679,969 

434,004 

296.845 

206,644 

'286,146 

645,82 

160,000 

531,535 

In  progr, 

1,077,312 

,042,370;l,882.2ie 

3,6-26,000  In  progr, 

7,742,014 


66,000 
863,376 


10 


opened. 
662,117 


164,470 


1,602,166 
6,214,162 


04,562 
292,861 
249,518 
136,663 

94,318 
112. 880  {none 
371,402  (none 

90,000 
180,702 


068,83 


2.315,78611,192,042 
2,476,035  1,031,489 
In  progr. 


oooe 


U 


M 

78 
Si 


1«J< 
06 
13 
83 


IT 
30 
80 
U 

82' 


none 
none 


none 
10 


20 


22 


23,10  ',H39 
1,388,342 

4,870,586  Recently 
7,496,716  683  476 
1,966,969  In  progr. 
11,848,967  3,104,-^^02,1, 
13,337,170''2,714,848  1, 
1,193,766  In  progr. 


o|>ened. 
305,848 


6,162,076 

614,238 

919,787 

1,883,063 

2,681.086 

2,474,064 

2,848,834 

8,-200,841 

186,lrt 

6,664,862 


680,472 

In  progr 

60,066 

In  progr. 

192  469 

In  progr. 

4\301 

420,286 
In  progr. 
1,264,6391 


231,708 
160,070 


372,601 


118,467 


10 
10 


1. 


028,68613 


60 
46 


18^ 


71 
84 


64 

lOX 

60 

35 

40 

its 


D.  8.  OOVERNMSNT  SEOUBITIBa 


orr  u. 
Per  ct 

UNUHOperct 1862..11U 

Do.  0    do.     1887..117 

Do.  0    da    l808„U7Jr 


asxiD 
Per  cL 


o»»'». 
Perct 
Loan,  0  percLcoap'a..l868..l17J^ 
Da  8    da  Tex.iDd..l86»..lO0K 


83 


Pcrcl. 


STATS  SKCURITIKB. 


Maine,  6  perct I870..10t 

Masaachuaetta, 6 perct. I860..  00 
How  York,  6  (.er  ctlS6(MI2..100 
"      do,  1864-66..101 
do.  1866-67..  105 
do.  18<2-73..1I0 
do   1860-61  ..100 
da    .-1866-.100 
do   1868-60-.  08 
da    ..1866..101 
4X  dal868  60-04.  .... 

do.  conp. .  82 

do.coap..l870.  (6 
do.  da..  1872. 100 

Florida  Int  Imp.  7  p.  rt.  1801 

niinoia  luLlmp  6  pcrctlS47.1ie 

IndisD*  6      da.~..  80 

DC  2X  d«>. 64 


Da 

Da 

Do. 

D* 

iS 

Do. 

6X 

Do. 

Do 

Do 

i)i 

Alabama. 

Oalilomia, 

(Jeorgia, 

6     ( 

102 

los' 

109 

110 

112 

100 

100 

00 

100 

00 

00 

6') 

86' 

116 
83 
60 


Indiana,  OamLoan  0  p«ret.~  _ 
Da        da  preC   6    do.  ^  .... 
Kentacky ,0  per  ctxp.  1860  72.100 
Lonialana,  8  do.   cp.  long...  75 


Maryland,  0  do 

Do.       6  da 

Mlaaoiiri,   0  da 

N.0arolli>a,6  do. 


Ohio, 

Da 

Da 

D*. 

Da 
Peon*., 

Do. 
Tenneaa. 

Do. 
Tliginia, 


0  da.. 
6  do  ... 
0  da... 
0  do... 


cp.is7o-eo.ioo 

cp. 

e|K..1873..  70^ 
Of...  1873..  01 
..I88O-.  04 

..-•870 

. 1876-103 
..1H86..  94^ 


6  da 966. 

6  da— 81 

6  da  cp  ..187T..  86 
6  da  cp..... ....  .... 

8  da  ep. ..  74 

9  4a  oPh-UM.  84X 


101 

■80 
103X 

PIH 

70X 

03 

08 

106" 
95 
90 

na 

T« 


AJMUBBICAN 


RAILROAD 


S5SB 


JOURNAL* 


599 


Railroad  Bonds. 


KAMS8 

cr 

COMPANIEa 

in^/oBtneing  guotatiimt  an  «s- 

intenat.) 

Alabama  and  Tennetsee  Biyer .. 

Buflklo  and  State  Line 

BeUHbataine  and  Indiana .. 

Da  da    

Da  do.    

Central  Ohio 

Da         

Oiocinnati,  Ilamilton,  an !  Dayton 

Do.  do.  do 

Oinoianati  atid  Marietta. 

Oincinnati,  Wilmington,  and  Zanesville 
Olersland,  Paineaville,  and  Ashtabula. 
Olereland  and  Pittaburgh. 

Do.  do.        _ 

Cleveland  and  Toledo  .............. 

Chicago  and  MiasiaBippu.  ._.  .... 

Do.  do 

OoriagtOB  and  Lexington 

Do.  do.        

Delaware,  Lackawanna,  and  Wcatern. 

Florf^a  FrfelaOil „ .. 

F.^rt  Wayne  ami  Chicago........  .... 

Gaiena  and  Chicago .. ......... 

Do.  do _. 

Qrmt  Weatern  (Illinois) 

Green  Bajr,  Milwaukee,  and  Chicago.. 

lefferaonviile  ........... ..... 

Indiana  Central .... 

Indianapolis  und  Bcllefontaine.... 

Indianap.  it  Cin'ti  (for  Lawb.  ft  U.  M.) 
LaOroaae  and  Milw:mkee. ........... 

l<ake  Brie,  Wabash,  and  SL  Loaia 

Little  Miami  ......... . . . 

Michigan  Central .. 

Do.  

MOwaukee  and  Miaaissippi .  .... 

Da  do.        

Do.  do. 

Raw  Albany  and  Salem  .. .— .  ....  .... 

Do.  da    ..._. . 

Nortbem  Oroaa. .  . . 

Ohio  and  Indiana  ................... 

Ohio  and  Pennsylvania... ... . 

Da    "         da 

Pennsylvanfa  (Central) .. . 

Bacine  and  Missinsippi . . 

gcioto  and  Ilockini;  Valley........... 

gteubonville  and  Indiana . ..... 

Torre  Haute  and  Indianapolis.... 

^orre  Haute  and  Alton  ..  ....  .... .... 

NAUBS 

or 

COMPANIES. 

(  7Tu  /bUawmg  fuotalitmt  inelud* 

the  aeerued  interut.) 


$838,000 
M0,000 
800,000 
300,000 
a00,000Uncome,  guar  CL  Col.  ftCin.. 


1,250,000 

800,000 

500,000 

400.000 

2.600.00U 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1.600  000 

l,6C0  00O 

1,250,000 

2,000,000 

2,000.000 

1,000,000 

400.000 

300,000 

800,000 

450,000 

600,000 

060,000 

8,400.000 

1,600.000 

1,000  000 

600  000 

600,000 

660,000 

1.280,000 

600,000 

2,826,000 

1,200,000 

1,000,000 

1.760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,600,000 

600,<KK) 

1,000,000 


DeMriptioD  of  Bonda. 


1st  mortgage,  convertible 

Do.  inconvertible .. 
Do.  convertible 

Beal  estate,  convertible. 


let  mort  conv  east.  sec. 

2d    .lo.    lneonvi<rt.l»l«  ...... 

IsJ  mortgage  inconvertible... 

2''    <!"•  do. 

lit  mortgage,  conv.  till  1862.. 


Do.  convprtihie 

Do.  inconvertible.. 

Do.  convertible.... 

Do.  cm  Branctiee... 

Do.  tncoovortible .. 

Do.  conv.  till  1857  , 

Do.  inconvertible .. 

Do.  do 

2('  mortgage,  convertild?  .... 
Ut  iiiortguge,        da 

^>  mit  conver'ihli' 

Do.  conv.  till  1863., 

Do.  incoovertibie  ., 

2d  mortgage,         do.        

1st  mortgage,         da        .«. 

Da  convertible 

■  Do.  2d  sec.  inconv. 

Do.  oonvertible  .... 

Do  do. 

Do.  conv.  till  1857. 

Ist  mort.  lat  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  1860.. 

Do.  incoovert. ..... 

No  mortgage,  oonvertible  .... 

Do.  do 

Ist  mort.  Istsea  eonv.  till  1867 

Do.    2d  do.        IS.'iS 

Do.    8<l  da        1860 

Do.    1st  section |10 

Do.    oth.  sec.  con.  till  1868 
lat  mortgage,  convertible . 

Do.  do.        

Da  da        

Income,  oonvertible . .... 

1st  mortgage,  conv.  till  I860.. 

Do.  conv.,  sink'gf'd 

Do.  Ist  set",,  conv  .. 

Do.  oonvertible 

Do.  do. 

Da  da 


8 
8 
7 
1 
7 
6 
8 
7 
7 
7 
I  7 


Interest  pay- 
able. 


IstJaalstJuly 
April,  October. 
Jan'y,  July  ... 
Jan'y,  Ju^  ... 
Peb'y,  August. 
Divers  ....... 

March,  Sept.. 
20Kjiin.  aO.July 
Miiy,  Novemb. 
lan'y,  .July... 
Msy,  Noveiiilj. 
Feb'y,  August. 
Keb'y,  Au{;ugt. 
March,  Sept.. 
fetfy,  August. 
April,  Octobi^r. 
April.  OctolKsr. 
April,  October. 
.March,  Sept.. 
April.  October. 
Miirch,  Sep'  .. 
•iHn'y,  .July  ... 
PeVy,  Auguat. 
May,  Novemb. 
April  October. 
lO  April  lO.Oc. 
April,  October. 
May,  Novemb. 
.lan'y,  July  ... 
March,  Sept... 
May,  Novemb. 
?eb'y,  August. 
'i.  May,  2.  Nov. 
\prii,  October 
March,  Sept,.. 
Jan'y,  Jaly  ... 
April,  October. 
June,  Docemb. 
April,  October. 
Mity,  Novemb. 
Jan'y,  July... 
Felt'y,  August. 
Jan'y,  July... 
April,  October, 

Jan'y,  July 

Feb'y,  Auguat 
May,  Novvnib. 
Jan'y,  July... 
March,  Sept.. 
Feb'y,  August 


l>   Id 
B-l 

NT. 


9 


1872 

1866 

1866 

1868 

1869 

1861-04 

1866 

1867 

1880 

il868 

ilS6'i 

11661 

1860 

1873 

1863 

1862-72 

!l882-72 

il867 

11883 

]87& 

1861 

1873 

1863 

1876 

186>; 

1863' 

1878 
"  :i86« 
"  I18WI-61 
'•  11868 
»  11874 
««  11865 
"  |1888 
Boat  i860 
•«  Il869 
N.Y.  1M2 
"  I8<i3 
"  1877 
"  Il86?-e2 
"  1864-76 
"  1873 
•«  1867 
"  ll8A5-e« 
"  1872 
Phila.'l880 
N.Y.  1876 
"     11861 

!l8C5 

1866 


•8 


88 
78 


1 


86 

ma 

82X 


8!i 


67 


90 


.>    76 

"  'i 

..  8o 
.  75 
.  76 
95 
.  90 
.;  70 
.1  WH 
.'  66 

.;  66 

76 

.'  67 
-    77ii 
.    80 

-,  77H 
I  «2^ 
-1  77 


90 


78 
86 

44* 

78 

f6 


l862-7'7«  .... 


74 
98 

81^ 


100 


92X 

7T^ 

90 

80 

90 

86 

47 

81 

98 

96 

93 

90 

86 


90 
OO 
76 

86*' 

w" 

45" 


Baltimore  and  Ohio .. 

Do.  do 

Chlcaito  and  Bock  Island. .... 

■ria  Railroad . 

Do.  - 

Do.  _ 

Do.  

Da  

Do 

Hudson  Blver. 

Do. 

Da  

Illinois  Central 

Do.  (Free  Land) 

Michigan  Southern 

New  Torkand  Harlem . — . 

New  York  and  New  H.-ivon  ...... 

New  Haven  and  Hartford — . 

Northern  Indiana  ............... 

Do.  Qoahen  Branch..... 
New  York  Central 

Do.  do.    ...... — 

Panama,  latiasoe  ................... 

Do.  2d    do.   

Heading,  iaaoed  1848..........—  ..— 

Do.      da     1844, '4%H9 

Do.      00.    1849 


2,600,000 
1,128,500 
2,000,000 
3,000.000 
4,000,000 


Descriptioo  of  Bonda. 


.Mortgage.-. ....  ........ 

Do 

ist  mortgage,  conv.  till  1868  . 

1st  mortgage .  — . 

2d  mortgage,  convertible 


6.000,000  8d  mortgage  , 
4,000,000 
4,361,000 
3,600,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000.000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 
900.000 
1,478,000 
1,673,000 
1,300,000 
3.469,000 


Not  conv  Sink.  Fund,  $420,08(< 

Oonvprtible,  Inst^riptio-j 

Oonvertible .  ....  ... — .. 

Ist  mortgage.  Inscription  .... 

2d     do.  do 

3d     do.  convertible 

Mortgage,  inconvertible 

M'ge  346,000  acrs-priv.7shar'a 
lat  mortgage,  inc- -vertUMS  _ 

Da 
No  mortgage, 
Ist  mortfBfe, 

Da 

Da 
No  mortgage, 

No  m'jre  conv.from  June  67-69 
Convertible  till  1856 

Do.         till  1868 

Mortgage,    inconvertibltt 

Do.        convertible .. 

Do.        inconvertibi* 


da 
da 
da 
da 
«lo. 
da 


Intereat  pay- 
able 


April  October 
Jan'y,  July  . 
10.Jan.  10.Ju'y 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July  ... 
Feh'y,  Auguat. 
16  .Tone.lA.Dnc 
May,  No^t;. 
A  :>rii,  October. 
Ma^e^,  Sept .. 
May,  Novemb. 
May,  Novemb. 
J«ne,  Dtweanb. 
Jan'y,  July... 
Veb'y,  Aacaat. 
Feb'y,  Auguat. 
May,  Novemb 
15.Junc,16.Der 
Jan'y,  July.— 
.Tfn»y,  .Tolv... 
Jan'y,  Jaly — 
-lan'y,  Juy... 
•I  April,  October. 


as 


Halt 
lalt 
S.Y. 


Phila. 


1885 
1876 
1870 
1867 
1859 
1883 
1875 
1871 
18«S 
'.5d9-70 
I860 
1870 
I87i 
1860 
I'.StM) 
1861-72 
18fr6>aira 
1878 
1861 
1868 
1883 
1864 
1866 
1866 
1860 
1860 
1870 


79 

87* 
88* 


a 

88 
76 
66 

84 

70  ' 
83 


81 ;« 


vo    100 


78 


80^ 
83 
89 
100 
8» 
72  )< 
68 
48 

94 

HO 

bH 

HM 

•u 

80 

72 

84 

94 

80 

60 

81 K 

94 


80 
70 


CITY  8BCUBITIK8. 


Hew  York.  7  per  ct. 1867 

Do.       6    do. 1868-'60 

Do.      6    do 1870-'76 

Da      6    do 1890 

Albany,  6  per  ct  c.-<ap..l871-'81  X 

Alleghany,  6  per  «-t  coup. X 

Baltimore,  6  per  ct. — 1870-'90 

Boston,  6  per  ct  oonp. X 

Brooklyn,  6  per  ct  coOp  .Long  X 
Olev'Pd,7  perct  cp.  W.W.  1879  X 

Cincinnati.  6  >er  otcoup _X 

Chicago,  8 p«r  ct  coup..l873-'77  X 

Do.  7  pel  ct  coup 1880  X 

Detroit,7  per  ct^p. WVV.1673-'78  X 

Dubuque,  8  per  ct  cp I,<ong  X 

J«».««yCity,6p.ct.cp.WW.1877  X 
IioiiiaviUe,  6  per  ct  cp. ..  lS80-'83  X 
m^HyWt^tyar  Ct.  oanp  .^SM  X 


Int'at  payabia 


!  Feb'y, 
May, 
August,  and 
November. . 
Feb'y,  Auj^uat. 
Jan'y,  July  ... 

Quarterly 

April  October. 

Jan'y,  July... 

Do.    do.  ... 

Divers  „ . 

Jan'y,  July... 
•lan'y,  July... 
Feb'y.  AuKust 
March,  Sept.. 
Jan'y,  July  ... 
Divera  ....... 

Ju'y,  inly.., 


00 'd 


04 
90 
fO 

9!> 

93' 

90* 

80* 

93* 
102 

99* 
76 


Aakd, 


88 
94 

at 
101 

95" 
100 
95 

8S"* 
95 

la^x 

l(.n 

lOl 

80 


CITY  8ECOBITIB8. 


Milwaukee,  7  perct  coup X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orieans,  6  per  ct  cp.  mtmicip.  X 
Philadelphia,  6  per  ct...l876-'98 

PIttabnrgh,  6  per  ct  coup X 

Quincy,  8  per  ct  coup.. ...1868  X 

Racine,  7  per  ct  coup. 1873  X 

Rochester,  6  per  cent  coup X 

StLouis,  fl  per  ct  coup. ..Long  X 
Do.  do.  Municipal  ..  X 
Sacramento,  10  p.et  cp.  1862^74  X 
3.Fr'cisco,7p.a.cp.l866,pay.N.Y.  X 

Do.     lOp.  ctcp 1871  X 

Do.    10   do.    pay.  N.Y...  X 
Do.    8  per  ctpay.N.Y.1875  X 

Wbe«tuig,  6  per  ct  coup X 

Do.     6  p.ct  cp.  Man..l874  X 
iZMtearUto,?      do.  _..^_X 


Int'at  payable, 


Divers  ...._. 
Do _. 

4an'y,  July.„ 
•Tan'y,  July... 

Divera 

.Jan'y,  July 

10.  Feb'y,  Aug 
Divera  

Do.    

Do 

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July. „. 

Do.  do... 
Di'-ers  ..._. 
March,  Sept*. 
tAprU,  Vctobor 


OlPd 


72 
78 


78 


86 


00 


Aakd 


78 

73 
81 
86 
70 
88 
86 
97 
80 
80 
65 
SO 
90 

f"i** 

81 

n 


er    of 


".;.:':-•■. I. 


cnl»r   for   tbe    SaropMua    St« 
IBth.  September. 

fTBA58LATED.j 

New  York,  Tuesday,  September  16,  T857.  " 
Since  our  last  advices  of  7th  inst.  we  have  bad  a 
week  of  severe  pressure  for  moiiey.  The  effect  of 
this  has  been  very  great  upon  tfie  prices  of  every 
kind  of  security  dealt  in  at  tlie  Stock  Exchange. — 
We  quote  them  all,  with  trifling  exceptions,  low«r 
than  last  week.  The  low  prices  have,  however,  at- 
tracted ont!«ide  buyers,  and  very  large  purchaaes  of 
State  SUKk.s  and  Railroad  Shares  have  been  made 
for  jiermanent  investments.  Since  the  la*t  few  dayg 
confidence  ha.s  become  partially  restored,  thoagh 
much  uneasiness  .still  exi.sus.  gtate  SuK■k^ — Prices 
are  all  lower,  with  the  exception  of  Indiana  Stat« 
5s  and  Ohio  6s.  The  movement  has  been  large 
chiefly  in  Missouri  Cs,  Virginia  6s,  Tennes8ee  6«, 
and  Ohio  Bs  of  1886.  In  City  and  Ceunty  Bonds 
we  have  no  sales  to  mention.  Railroad  Bonds  have 
been  inactive  with  the  exception  of  Illinois  Central 
Construction  Bonds  and  the  insccured  issue  of  the 
Erie  Railroad.  We  quote  them  all  considerably 
lower  than  in  our  last.  At  i>rivat«  sale  we  have 
nothing  to  mention.  In  Railroad  Shares  there  has 
been  less  activity,  most  of  the  sales  being  for  cash. 
The  principal  operations  hare  been  m  Erie,  New 
York  Central,  Reading  and  Cleveland  and  Toledo 
— all  of  which  we  quote  lower.  For  the  daily  fluc- 
tuations of  prices  we  refer  to  the  annexed  table  of 
prices.  Money  continues  iu  great  demand,  but 
there  is  lees  of  first-class  business  paper  ofTering. 
We  quote  business  paper  15  to  24,  accoringtoclaae. 

DE  COPPET  dt  CO. 

Bxtntct  from  Uarle  4k  Kstns's  Money  Ctre«I«r 
for  tlie  Bwropeaua  Steamer  of  Sept.  lOtk. 

[tbakblated.J 
'  Nbw  Yobk,  Tuesday,  Sept.  16.  1857. 
Since  our  last  advices  of  12th  inst.,  the  condi- 
tion of  the  Banks  has  materially  improved,  tbej 
now  have  actually  over  $13,000,000  inspecie  and 
their  discounts  have  fallen  $10,000,000  below  wbal 
they  were  on  the  22d  August.  But  contidcnce  is  uoi 
yet  restored  and  the  general  position  of  the  market 
has  experienced  no  relief.  There  have  l)een  several 
important  suspensions  among  the  different  commer- 
cial classes,  and  money  remains  exceeding  scarce. 
The  very  first  claas  paper  is  selling  at  15  to  18  per 
cent.,  and  second  class  is  almost  impossible  to  ne- 
gotiate outside  of  Banks.  Owing  to  this  extreme 
scarcity  of  money  foreign  exchanyes  have  further 
declined  and  transactions  are  restrict<>d.  The  ex- 
port of  the  precious  metals  will  reiuMii  suspended 
as  long  aa  this  state  of  tilings  xxmtiunes ,  and  in  a 
short  time  the  export  of  Breadstufls  will  commeooe 
to  be  soon  followed  by  tiiat  of  Cotton.  There  is 
therefore,  scarcely  '^ability  of  a  large  drain  of 
Specie  to  Europe  uunng  the  year.  This  ciicnoi- 
Ktance  added  to  the  present  strong  (Kwitioo  of  the 
Banks,  cannot  fail  shortly  to  restore  confidence, 
and  relieve,  if  not  remove,  the  present  crisis.  But] 
as  the  movement  of  the  crops  in  the  South  and 
Western  States  must  carry  off  an  important  amount 
of  Specie  from  our  Banks,  money  will  no  doubt 
still  continue  in  good  demand  to  the  close  of  the 
year.  The  transactions  in  the  Stock  market  have 
been  more  limited,  and  the  fluctuations  have  be- 
come less  violent.  Quotations  generally  have  de- 
clined— the  heaviest  depression  being  on  Bank 
shares.  Reading  R.  R.  stock  fell  at  one  time  as 
low  as  41j>^,  but  closer  at  49.  6ute  Stocks  gen- 
erally lower,  with  large  sales  in  Missouri,  Virginia, 
Tennessee  and  Ohio  6s.  The  United  States  Gov- 
ernmenthas  bought  for  the  Indian  Annuity  Funds 
some  $200,000  in  State  Stocks.  Virginia  has  de- 
clined 4>^  per  cent ;  Missouri,  1;  Tennessee,  1|; 
California  ISTOs  and  18768,  Ua2;  Ohio,  1860, 
Sales  at  96  i  do.,  1886,  at  94a96;  Georgia,  100; 
New  York  68.  1868,  96;  Louisiana,  78;  Indiana  6f 
have  advanced  8|,  and  Kentucky  Bs,  (  per  cent. 
Railroad  Bonds — Quotations  are  lower.  Erie,  1871 
sales  at  49a44  ;  do.,  1862,  at  46a43  ;  do.,  18i'o,  at 
65  ;  New  York  Central  6s,  1>^  per  cent,  lower ;' do. 
7s,  no  change  ;  Galena  and  Chicago  2d  mortgage, 
1  per  cent,  down ;  Illinois  Central  Constructioa' 
sales  about  |100,000,  a(  8|  per  cent,  dedioe^ 
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Freelaud  Bonds,  no  change.  Railroad  shares — 
Moderate  s;iles.  mostly  for  cash,  with  a  general  de- 
cline, except  on  Hudson  River,  which  was  advanced 
A%  per  cent.  The  better  class  of  Stocks,  under 
forced  Bales,  have  experienced  the  greatest  depres- 
sion. Eric  has  declined  J  ;  Reading  after  falling 
to  41  J,  closetl  at  49j  ;  New  York  Central  has  fallen 
4  ;  Panama  and  Michigan  Central,  3j  ;  Michigan 
Southern,  5;  do.  Preferred,  5)^" ;  Illinois  Central 
Ij;  Cleveland  and  Toledo,  no' change;  Chioaso 
and  Rock  Island,  4^^ ;  Galena  and  Chicago,  6  ; 
Cleveland  and  Pittsburg,  J;  Milwaukee  and  Mis- 
sissippi, 1 ;  La  Cro.sse  and  Milwaukee,  2\  ;  Chicago 
Burlington  and  Quincy,  5;  Ohio  Trust  Shares  have 
sold  at  8i  per  lO^o.  Money — A  shade  less  dif- 
ficult for  loans,  on  call,  at  7  per  cent.  First  cla.ss 
paper,  15al8  per  cent. ;  second  cla.ss,  difficult  to 
sell  even  at  24  iter  cent.  In  Exchanges  rates  are 
lower,  but  closed  finn.  Business  moderate.  Lon- 
don, 107il08>4,  chiefly  107jal08;  Paris  5.22ia 
6.  173.<.  MARIE  &  KANZ. 
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NcMT  York  and  Erie  Railroad. 

All  substantial  improvement  necessarily  goes  on 
at  a  slow  pace,  but  we  may  count  upon  some  pro- 
gress, when  we  see  earnest  efTort  wisely  directed. 
Judging  by  this  tc-st,  we  think  we  may  already 
say  a  good  word  of  the  New  York  and  Erie  Rail- 
road. It  has  at  its  head  a  roan  whose  integrity, 
capacity  and  business  «\perience  are  universally 
acknowle<lge<l.  The  stock  and  bondholders  may 
rest  assured  that  he  will  bring  to  his  new  duties, 
the  same  qualities  that  he  has  displayed  in  his 
own  business. — He  has  unwearied  patience  and  an 
untiring  industry, — joinetl  to  a  firm  conviction 
that  the  road  has  an  inherent  strength,  and  needs 
only  be  well  managed,  to  make  it  good  property. 

We  fully  agree  to  this.  The  road  is  already 
earning  a  sum  sufficient  to  render  it  productive, 
were  its  finances  placed  in  an  easy  condition.  Its 
earnings  for  1866  were  e<iual  to  17  per  cent,  on  a 
cost  of  $37,000,<XK>.  There  is  certainly  no  reason 
why  the  road  should  not  be  run  for  one-half  of  the 
gross  receipts.  Good  management  is  alone  want- 
ing to  such  a  result.  Give  Mr.  Moran  time,  and 
relieve  him  from  the  duty  of  devoting  himself  to 
provide  for  the  financial  wai^tB  of  the  company, 
and  w")  believe  he  will  inau^iuate  and  carry  out  a 
system  which  will  make  the  Erie  Railroad  produc- 
tive on  its  entire  cost.  :.■■■■;'  •;  '.;     ""■       ',  " 

But  to  accomplish  such  a  result,  he  must  be 
able  to  devote  his  whole  time  to  the  road.  Thus 
far,  the  greater  part  of  it  has  been  taken  up  in  pro- 
viding for  its  financial  wants.  He  has,  to  be  sure, 
a  most  able  coadjutor  in  the  Treasurer,  Mr.Oelpcke. 
It  is  the  high  personal  and  business  character  of 
these  men  that  has  carried  the  company  through 
the  present  crisis.  In  addition  to  the  demands 
upon  it  for  the  interest  on  its  funded  debt,  nearly 
the  whole  of  ita  floating  debt  has  fallen  due  during 
the  present  commercial  crisis.  That  all  ita  obliga- 
tions have  been  promptly  met,  shows  that  almost 
unlimited  confidence  is  placed  in  these  gentlemen. 

The  creditors  of  the  company  must  bear  in 
.mind  that  their  safety  depends  much  ujiou  them- 
selves. The  value  of  the  security  they  possess,  is 
a  question  of  good  or  bad  management.  To  se- 
cure the  former  alternative,  they  have  only  to  re- 
lieve the  directory  from  the  load  now  pressing 
upon  them  and  allow  them  to  devote  their  entire 
energies  to  the  management  of  the  road. 

The  road  has  an  abundant  strength  to  redeem 


all  its  pledges.  All  things  considered,  it  is  doing 
remarkably  well.  Its  earnings  at  the  present 
time  are  nearly,  if  not  quite  equal,  to  those  for  a 
corresponding  period  of  1856.  Very  few  roads 
are  now  showing  so  favorable  a  result.  The  year 
has  been  most  unpropitious  for  all.  The  interior 
has  for  months  had  nothing  for  export.  Its  im- 
ports have  been  correspondingly  small.  A  most 
bountiful  harvest  has  just  been  gathered,  which 
will  afford  a  traffic  to  our  railroads  vastly  greater 
than  that  of  any  previous  year. 

Dnbnqne  and  Paalflc  Railroad. 

Elsewhere  will  hv  found  an  advertisement  of  sale 
uf  a  small  issue  of  Bonds,  by  the  Dubuque  and 
Pacific  Railroad  Company.  The  public  mind  is 
not  at  the  present  time,  in  a  very  favorable  frame 
toward  railroads :  still  we  know  of  no  safer  or 
more  productive  investment  than  that  now  oflfered. 
The  Company's  lands  are  certainly  worth  the  cost 
of  their  road.  This  has  now  reached  a  point 
which  will  afford  a  profitable  business  upon  its 
cost  so  far.  We  hardly  know  of  any  set  of  men 
that  have  more  scrupulously  lived  up  to  a  high 
standard  of  duty  and  responsibility  than  the  man- 
agers of  this  road.  In  fact,  this  has  been  an  ideal 
one,  when  conqtared  to  those  of  many  other  com- 
panies. Their  sole  object  seems  to  have  been  to 
secure  to  the  stock  and  bondholders  the  legitimate 
profit^  of  the  undertaking.  We  can  commend  the 
securities  offered  as  worthy  of  attention  even  in 
these  times.  It  will  be  seen  that  they  carry  with 
them  privileges  which  cannot  fail  to  have  a  large 
value. 


Michigan   Soatliern   and   Northern   Indiana 
Railroad. 

The  meeting  for  the  choice  of  directors  for  this 
road  is  near  at  hand.  We  hoi>ed  and  expected  to 
have  had  a  statement  from  the  retiring  directors, 
setting  forth  the  actual  condition  of  the  Company 
in  season  to  have  enabled  the  stockholders  to 
come  together  with  tolerably  clear  ideas  in  refer- 
ence to  the  same,  and  the  steps  proper  to  be  taken 
to  relieve  it  from  embarrassment,  and  secure,  for 
the  future,  an  administration  that  shall  make  the 
most  of  the  road.  A  report  made  to  a  public 
meeting  is  of  very  little  use,  as  far  as  immediate 
action  is  concenj.^d.  In  the  heat  of  the  moment, 
nothing  can  be  distinciry  i.e»«rd  or  digested.  What- 
ever may  be  pro[iosed  will  be  soetained  or  op- 
pose<l  as  partisan  n^ica^ures.  In  the  excitement  of 
the  occasion,  there  is  little  opportunity  for  cool 
and  dispassionate  reasoning  or  acting,  which 
might  have  been  expected,  had  all  present  been 
previously  furnished  with  all  the  facts  upon  which 
action  is  to  be  had.  By  the  neglect  of  the  direc- 
tors, one  great  object  of  their  resignation,  and  the 
proposed  convention  for  the  election  of  a  new 
Board,  has  been  lost. 

Without  any  means  of  knowing,  we  assume  that 
the  old  Board  will  go  out.  This  being  done,  the 
first  duty  to  be  considere<l  is  the  future  manage- 
ment of  the  road.  Could  this  be  conducted  with 
a  fair  degree  of  economy  and  capacity,  the  case 
is  not  a  desperate  one,  even  for  the  common  stock. 
The  expenditures  of  the  Company  with  all  their 
works  completed,  will  reach,  say  $20,000,000. 
Seven  per  cent,  on  this  sum  is  $1,400,000.  The 
earnings  of  the  Company  for  the  past  year,  and 
with  only  about  260  miles  of  road,  were  nearly 
$2,800,000.  With  good  management  this  sum 
should  produce  $1,400,000  net.     But  the  Com- 


pany will  soon  have  more  than  600  miles  of  road 
in  operation.  The  increased  earnings  from  the 
additional  mileage,  certainly,  should  equal  $800,- 
000  or  $1,000,000.  It  is  very  probable  that  the 
earnings  will  very  soon  run  to  $4,000,000,  one-half 
of  which,  or  10  per  cent,  on  the  whole  cost  of  the 
road,  should  be  net  earnings.  The  problem  to  l>e 
solved,  is  the  salvation  of  a  good  property,  not  the 
creation  of  one. 

With  regard  to  the  immediate  embarrassments 
of  the  company,  we  see  no  other  course,  for  the 
present  at  least,  but  to  pay  ofT  the  floating  debt 
with  net  earnings.  Assuming  the  road  to  be  well 
managed,  it  would  take,  probably,  three  or  four 
years  to  do  this,  and  provide  what  would  be  neces- 
sary for  repairs  and  construction.  Such  a  policy 
wotdd,  in  the  meantime,  preclude  dividends  upon 
the  guarantied  as  well  as  the  common  stock.  To 
fund  the  floating  debt  at  the  present  time  is  oat 
of  the  question.  The  true  economy  will  be  to  i>ay 
as  the  money  can  be  earned,  instead  of  submitting 
to  extraordinary  shaves,  Avhich  have  already 
added  largely  to  the  cost  of  the  road. 

Railroad  Materials  and  Supply  Agency. 

We  refer  our  readers  to  an  advertisement  of 
Messrs.  F.  S.  Cabot  &  Co.,  of  this  city,  who  have 
recently  opened  an  agency  for  the  purchase  of 
merchandise  of  all  kinds.  They  offer  their  services 
to  railroad  companies  for  the  purchase  of  every 
kind  of  material  and  supplies.  Their  experience 
and  facilities  undoubtedly  render  it  advantageous 
to  employ  them,  for  parties  who  cannot  come  to 
the  city,  or  who  are  inexperienced,  or  who  cannot 
take  the  time  and  labor  to  try  the  market.  We 
can  speak  very  favorably  of  the  integrity  of  the 
above  named  gentlemen,  and  of  their  fitnesjs  for 
the  business  they  have  undertaken. 

Ohio  and  Mlaslssippl  Railroad. 

At  a  meeting  of  the  stockholders  of  the  Illinois 
Division  of  the  Ohio  and  Mississippi  Railroad 
Company,  held  on  the  7th  inst.,  the  following 
named  gentlemen  were  elected  Directors  to  serve 
the  ensuing  year,  to  wit :  ^ ' 

Joseph  W.  ALsop,  Samuel  L.  M.  Barlow,  of  New 
York ;  Samuel  Gaty,  Daniel  R.  Garrison,  William 
H.  Belcher,  Wyllys  King,  Stephen  M.  Edgell, 
Thomas  Brown,  Samuel  K.  Wilson,  George  Part- 
ridge, of  St.  Louis. 

And  at  a  meeting  of  the  Board  of  Directors 
held  this  day,  the  following  named  officers  were 
duly  elected : 

President — Thos.  Bbown.  v 

Vice  President — Daniel  R.  Garrison. 

Secr'y  and  Treasurer — Gbo.  K.  McGdnhkgle. 


Iron  Rail'wrajr   Superatructure.  .^' 

The  Erie  Railroad  is  making  an  interesting  ex- 
periment of  laying  an  iron  roadway  for  its  track. 
It  is  composed  entirely  of  cast  iron,  and  includes 
everything  pertaining  to  the  roadway  except  the 
rails.  It  requires  no  bolts  or  spikes  of  any  kind 
The  iron  casting  is  imbedded  in  the  ground  or 
stone,  or  a  similar  solid  foundation,  where  it  is 
secure  from  frost  and  other  disturbing  catises.  The 
rails  rest  upon  chairs,  the  bottom  of  which  rest 
upon  India  rubber  springs  which  deaden  the  noise 
of  a  train,  and  at  the  same  time  ease  off  those 
heavy  blows  and  shocks  of  the  engines  and  cars 
while  running,  thus  diminishing  their  wear  and 
tear. 

A  party  of  gentlemen  interested  in  Ridlroads 
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made  an  excursion  to  Paterson  a  few  d&ys 
to  see  the  workings  of  this  superstructure. 


since 
So  far 

as  could  be  judged  from  a  casual  examination,  it 

geems  to  answer  every  expectation.    Of  course,  its 

workings  can  only  be  thoroughly  tested  by  time. 

Railroad  Mutual  Plre   Insurance. 

Elsewhere  in  our  Journal  will  be  found  an  ad- 
vertisement of  the  "  Now  England  Railroad  Mutual 
Fire  Insurance  Company,"  recently  organized  in 
Boston,  to  confine  its  risks  to  railrotul praperiy  of 
various  kinds,  such  as  stations,  freight  houses,  and 
their  contents,  and  other  structures  liable  to  be 
destroyed  or  damaged  by  fire..  It  is  now,  agreea- 
ble to  its  charter,  taking  risks  upon  the  property 
of  railroads  within  the  Uidted  States  and  Canada. 
The  directors  are  Samuel  Hooper,  Stephen  Fair- 
banks, William  A.  Crocker,  William  L.  Minot,  Jr., 
I.  M.  Spelman,  Charles  L.  Putnam,  Samuel  II. 
Walley  Uriel  Crocker  and  Waldo  Higginson — all 
names  of  such  respectability  as  to  give  assurance 
of  honorable  dealing  and  entire  resinmsibility. 

The  company,  being  upon  the  mutual  insurance 
principle,  stock  to  the  amonntf  1,015,000  was  sub- 
scribed by  twenty  responsible  railroad  companies. 
It  is  considered  that  the  Mutual  Plan  of  Insurance 
is  peculiarly  adapted  to  railroads,  as  there  is  abun- 
dant property  owned  by  them  to  create  an  Insu- 
rance Comi>any,  without  taking  risks  of  any  other 
kind. 

The  returns  of  20  Railroad  Companies  of 
New  England,  for  a  i)eriod  of  a  little  more  than 
six  years,  show,  that  they  paid  in  that  time  to  In- 
surance Companies,  in  premiums,  0136,000  and 
received  for  losses  138,800.  The  balance  was 
profit  to  the  Insurance  Companies.  Such  Railroad 
Companies  as  wish  to  become  parties  to  Mutual 
Insurance,  have  now  an  opi)ortunity  of  doing  so, 
in  a  company  of  acknowledged  responsibility,  con- 
ducted by  gentlemen  associated  with  Railroads, 
and  whose  names  are  a  sufficient  guarantee  for  the 
honest  and  competent  administration  of  its  afikirs. 

■i  Dubuque,   St.   Peter  and   St.  Paul  R.  R; 

Surveys  are  in  progress  from  a  point  near  Dyers- 
ville,  and  also  from  Manchester,  on  the  Dubu- 
que and  Pacific  Railroad,  to  the  Minesota  State 
Line,  for  the  puriKjse  of  determing  the  best  route 
for  the  above  Road.  This  Road  forms  the  com- 
plement of  a  Railroad  from  Dubuque  to  St.  Paul 
and  is  to  connect  with  a  land  grant  line  from  that 
City  to  the  SouUiern  boundary  of  the  tenitory. 
The  whole  will  be  a  very  direct  route  betweenjthe 
two  cities  and  will  itass,  for  its  whole  length,  over 
a  most  excellent  soil.  For  the  construction  of  the 
Iowa  portion,  the  City  of  Dubuque  has  subscribed 
$250,000.  A  large  local  stock  subscription  is  being 
taken,  and  the  road  will  be  placed  under  contract 
as  soon  as  the  surveys  now  in  progress,  are  com- 
pleted. 

.  Dabnqne  and  Sonth-'Weatem  Railroad. 

'  This  road  may  be  properly  considered  as  a 
branch  of  the  Dubuque  and  Pacific  Railroad,  leav- 
ing that  road  at  Farley.  The  portion  of  its  line 
now  under  contract,  is  from  Farley  to  Anamosa,  a 
distance  of  30  miles.  Anamosa  is  on  the  line  of 
the  Central  Air  Line,  which  has  a  land  grant,  and 
is  in  process  of  construction.  From  Anamosa,  th« 
nearest  point  on  the  Mississippi  is  Dubuque,  which 
already  may  be  regarded  the  commercial  metropolis 
of  Northern  Iowa,  and  the  most  considerable  town 
on  the  Mississippi  above  St.  Louis.  We  understand 


that  the  Air  Line  Co.  propose  to  comraence,  ai  d 
work  west,  far  the  purpose  of  reaching  their  lands 
with  the  least  possible  delay.  The  Dubuque  and 
South- Western  will  thus  become  the  trunk,  east, 
for  one  of  the  leading  land  grant  line  i.  The  former 
have  now  a  strong  force  at  work,  and  expect  to 
oj>en  IH  miles  of  their  road  this  fall.  This  company 
have  §2'>0,0(»0  Dubuque  city  bonds,  and  a  local 
subscription  that  will  enable  them  to  open  their 
road  t'j  Anamosa,  probably  by  July  next. 


Railroad  Earnings. 

The  earnings  of  the  Pittsburg,  Fort  Wayne  and 
Chicago  Railroad  Company  for  the  mouth  of  Au- 
gust were  as  follows,  viz:     .;...;.  '      .     •        • 

-                        1866.  1867. 

Freight .  . .  . ..;■ ,...:; . . . $79,841  40  $57,806  75 

Passengers 68,349  2;i  70,219  02 

Mail 4,125  76  4,482  39 

Miscellaneous 1.601  34  200  00 


Total, 


#153,917  73 

V  i  Increase. 

Freight  ....  .... 

Pa-ssengers f  1,869  79 

Mail 356  53 

Miscellaneous 


1132,707  06 

Decrease. 

r>',',,0:«  66 

i,40i  34 

Total ....  .... .  . .    $2,226  32      |23,436  99 

Total  decrease,  $21,210  67,  or  16  per  cent. 

During  the  month  of  August,  1856,  navigation 
on  the  Ohio  was  entirely  susi)ended  by  reason  of 
the  unusual  low  stage  of  water,  and  the  whole 
south-west  businiess  was  thrown  upon  the  road  of 
this  Company.  For  the  past  month  navigation 
has  been  uninterrupted,  and  boats  have  been  able 
to  carry  full  freights  during  the  whole  month. 

The  earnings  of  the  Chicago,  St.  Paul  and  Fond 
du  Lac  Railroad  Comparty  were  for — 

August,  1857 ..$47,848  66 

August,  1856.  ......«.*..».•>.  ..*»..  26,851  65 


Increase  ...!..;*; $20,997  11 

The  receipts  of  the  Morris  Canal  for  the  first 
week  in  September  and  the  season  were  as  fol- 
lows ; — 

ToUl  to  August  30,  1856 $189,481  88 

Week  ending  Sept.  6,  1856 11,952  38 


Total  to  Aug.  29,  1857.  . .  $190,128  65 
Week  ending  Sept.  5, 1857      9,709  31 


$201,434  26 


199,837  96 


Decrease  in  1867 $1,596  30 

The  August  receipts  of  the  Norwich  and  Wor- 
cester road  were  $30,650  76  against  $29,893  94 
last  year,  showing  a  small  gain. 

The  earnings  of  the  Erie  railroad  were  for  Au- 
gust— 

1857 $5:J0.033  84 

1866 640,268  08 


Decrease $10,234  24 

The  earnings  for  Aug.,  1855,  were  $434,779  67. 
The  receipts  of  the  New  York  and  Harlem  Rail- 
read  Company  were  for —        .  •  •  . 

August,  1857 .'...  ...'.'..$99,062  58 

1856 90,518  90 


Do. 


Increase $8,543  68 

The  running  expenses  of  the  road  have  been 
materially  reduced,  the  number  of  miles  of  steam 
service  now  run  over  the  road  being  over  seven 
hundred  less  per  day  than  it  was  this  time  last 
year.  The  number  of  city  cars  has  been  in- 
creased.     -  • 


The  earnings  of  the  Central  Railroad  Company 
of  New  Jersey  were  for — 

August,  1867, Vi,i.ijVi,u;.vv*,,>... $61,484  84 

.  . .   60,761  26 


Do.      1856; 


Increase,  22  per  cent $10,723  68 

The  earnings  of  the  Galena  and  Chicago  Union 
llailroadlor  August  weie  as  follows  : 


August,  1857. 
Do.       1856 . 


Freight. 
.$107,732  71 
.    166,432  01 


Dec.  $61,749  30 
Mails,  etc. 

August,  1867 $6,643  93 

Ik).      1856 4,918  66 


':     Passengers. 

f50.466  00 

81,019  41 

Dec.  $24,653  41 

Total.  '  ; 

$169,842  64 

255  420  08 


Dec. 


$85,577  44 
Alton 


Inc.  $725  27 

The  earnings  of   the  Terre  Haute  and 
road  in  August  were  $88,150. 

The  Second  Avenue  roa^l  earne«I  $24,440,  against 
about  $18,000  last  year. 

The  gross  receipts  of  the  La  Crosse  and  Milwau- 
kee raih-oad  for  the  mouth  of  August  were  m 
follows,  viz : 

}.■  ^   Eastern  Diriston.  '  j 

Pas&engen $16  541  22 

freight '. 2.3,.385  40 

Express  : 739  92 


North-  Western  Divisioa. 

Passengers ». ...... $278  44 

Freif^ht  '>io  (\'\ 


$42,666  34 


WatertoKH  Division. 

Freight.  .... $5,189  65 

Passengers 2,51 9  78 

Exi)ress  Mails 369  17 


497  47 


8,0»j8  60 

Total $51,232  41 

The  earnings  of  the  Pennsylvania  Railroad  for 
.\ugust,  and  for  the  year,  were  as  follows : 

August,  1867 $456,716  65 

Do.      1856 367,713  68 


Increa.se $88,997  97 

Receipts  from  Jan'y  1st,  to  Sept.  1st, 

1857 $3,.367,587  7S 

Same  period  last  year 3,216,978  83 


Increase..;. $151,608  90 

The  oflicial  report  of  the  business  of  the  Balti- 
more and  Ohio  railroad  shows  the  revenue  for  the 
month  of  August  to  have  been  as  follows  : 

Main  Stem.  Wash.  Branch.       Total. 
For  pass'gers. $74,308  44    $29,568  88  $103,877 
For  freight  . .  335,553  22        8,927  64     344,480  86 


$409,861  66    $38,496  62  $448,368  18 
A  comparison  of  these  receipt*  with  those  for 
August,  1866,  shows  the  following  result : 

Main  Stem.  Wash.  Branch.    Total. 


Aug.,  1857.  $409,861  66 
Aug.,  1856.   397,562  91 


$.38,496  62    $448,368  18 
39,662  79      437,225  70 


Increase . . 
Decrease. , 


.$12,298 


$1,166  27 


$11,132  48 


— showing  an  increase  on  the  main  stem,  of  $12,- 
298  75,  a  decrease  on  the  Washington  branch  of 
$1,166  27,  and  a  total  increase  of  $11,132  48.  Of 
the  increase  on  the  main  stem  $6,464  26  is  from 
passenger  traffic. 

The  financial  year  of  the  Company  commenced 
with  October.  The  receipt*  of  eleven  months  of 
the  present  year,  compared  with  those  of  1865-6, 
are  as  follows ;. 
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October $471,891  12  $420,867  49 

November 424,768  i>4  398,190  86 

December 466,103  77  438,102  66 

18.'^7.  1866. 

January  301,773  29  188,830  78 

February  355,398  97  190,383  73 

March 548,262  48  404,976  86 

April 464,«.)48  39  660,226  28 

May 383,995  84  477,676  88 

June 423,922  55  434,665  37 

Jolv  444,400  37  428.302  43 

August 448,358  18  437,225  70 

$4,733,344  90      $4,369,347  48 
4,309,347  43 

Increase  present  y'r  .$363,997  47 

The  earnings  of  the  Milwaukee  aad  Mississippi 
Bailroad  Company  were  for : 
August,  1857 $80,616 

Do.      1856 66,56^ 

Increase $24,062 

The  earnings  of  the  Michigan  Central  Railroad 
for  August  were : 

1867.  1860. 

Passengers $126,837  07      $140,826  57 

Freight 38,219  12         112,02145 

Miscellaneous 6,294  78  6,801  87 

Total $221,353  98      $265,649  89 

221,363  98 

Decreaj-e  in  1857 $44,295  91 

The  receipts  of  the  Chicago  and  Rock  Island 
road  for  the  first  week  of  September  show  an  in- 
crease of  $5,200  over  last  year.  The  August  re- 
ceipts were  $142,265  47  against  $176,794  24  last 
year. 

The  earnings  of  the  New  York  Central  Railroad 
for  August  were  as  follows  : 

1867 $667,451  73 

1866 697,867  54 

Decrease $30,405  81 

Comparative  statement  of  earnings  for  freight 
forwarded  eastward  from  Buffalo  and  Suspension 
Bridge  in  August,  1856  and  1867  : 

1866 $131,040  05 

1867 91,207  62 

Decrease $39,832  53 

Earnings    from    October,    1856,    to 

August,  1857,  both  inclusive,  (11 

months)  $7,171,213  21 

Earnings  for  same  period  last  year. .   6,833,175  64 

Increase $338,036  67 

Memplila  and  CharIe«ion  Railroad. 

Elkction  ok  Directors. — At  an  election  held 
on  the  7th,  at  the  oftice  of  the  company,  in  Mem- 
phis, the  following  gentlemen  received  the  unani- 
mous vote  of  the  stockholders  of  the  Western  Divi- 
sion, for  re-election  as  Directors  for  the  ensuing 
year: 

Saml.  Tate,  D.  B.  Turner,  S.  P.  Walker,  C.  W. 
Hunt,  G.  P.  Bieme,  J.  I.  Donegan,  Wm.  Echols, 
Jr.,  Wm.  Dickson  and  R.  M.  Patton. 

The  compliment  paid  in  the  unanimity  of  the 
TOte,  has  been  well  deserved  by  the  energy  and  de- 
votion to  this  enterprise  of  the  public  spirited  gen- 
tlemen who  have  so  largely  contributed  toward 
placing  it  in  its  present  prosperous  condition, — 
Memphis  Bulletin. 

Iron  Bridge  over  the  lllMgmrm, 

We  learn  from   a  reliable  source  that  the  Direc- 
tors of  the  Oroat  Western  Railway  Company  have 
now   determined   upon   immediately  erecting  an 
'  Iron  Bridge  on  the   Tubular  or  Girder  principle 
oyer  tli9  Ifiagva  river — the  present  Bridg*}  owing 


to  the  slow  rate  of  speed  at  which  trains  can  be 
permitted  to  cross  it,  being  quite  inadequate  to 
meet  the  requirements  of  the  enormous  traffic 
daily  passing  over  that  frontier.  The  cost  is  be- 
tween $500,000  and  $750,000.  At  present  the  rate 
of  speeid  must  not  exceed  two  miles  an  hour,  but 
with  the  new  Bridge  fortj'  miles  an  hour  may  be 
aun  with  ferfect  safety.  It  is  contemplated  to  be 
ready  for  oj)ening  in  the  course  of  next  summer, 
the  site  of  the  bridge  being  the  gorge  below  the 
whirlpool. — Railway  Guide. 

Aostrallau  Gold. 

The  value  of  the  gotd  exported  from  Australia, 
chiefly  to  Great  Britain  and  her  colonial  posses- 
sions, from  the  commencement  of  the  gold  discov- 
ery to  the  end  of  the  year  1855,  was,  according  to 
the  official  tables,  upwards  of  $e07 ,000,000.  The 
quantity  received  since  the  beginning  of  1856 
would  make  up  the  sum  to  nearly  $300,000,000. — 
The  following  table,  reduced  from  the  official  re- 
turns, shows  the  quantitly  shipped  from  the  Aus- 
tralian ports  up  to  the  1st  of  January,  1866.  The 
firs  shipment  was  made  on  the  29th  of  May,  1861 : 

1851 $4,585,566 

1862 48,679  620 

1853 52,528,600 

1864 46,153,705 

1866 , . .  47,866,150 

Railroad  Items. 

The  Great  North  western  Railroad  Company  has 
made  a  contract  for  bridging  the  Mississippi  river 
at  Tete  des  Mortes,  Iowa,  about  17  miles  above 
Galena,  Illinois.  The  people  of  St.  Louis,  Mo., 
notified  the  Company's  agent  that  they  should 
place  an  injunction  uu  the  proceeding,  and  the 
Chief  Engineer  left  for  the  East  to  procure  further 
instructions  before  commeucing  operations. 

There  is  a  movement  in  several  interested  coun- 
ties in  Georgia  in  favor  of  the  construction  of  the 
Macon  and  Georgia  railroad.  A  number  of  meet- 
ings have  been  held  on  the  subject. 

The  Fox  River  Valley  Railroad  Company  invite 
proposals  for  the  construction  of  their  road  from 
the  State  line  to  the  intersection  with  the  Milwau- 
kee and  Beloit  railroad. 

At  the  annual  meeting  of  the  stockholders  of 
the  Boston  and  Maine  railroad,  holden  at  Law< 
rence,  on  the  9th  iust.,  the  old  Board  of  Directors 
was  re-elected,  as  follows :  Francis  Cogswell, 
James  U.  Duncan,  Peter  T.  Homer,  Daniel  M. 
Christie,  G.  W.  Kittredge,  Israel  M.  Spelman, 
Henry  Saltoustall. 

The  St.  Paul  Adveiiiser  denies  the  rumor  that 
the  Northern  Pacific  Railroad  Company  have  passed 
over  to  different  persons  large  amounts  of  the 
bonds  of  that  company.  It  says  that  the  company 
have  not  as  yet  issued  any  stock,  certificates  or 
bonds,  and  will  not  do  so  at  present. 

The  St.  Louis  Intelligencer  says:  "We  learn 
that  TiioxAS  Allen,  Esq.,  who  lately  accepted 
the  Presidency  of  the  Terre  Haute,  Alton  and  St. 
Louis  railroad,  has  already  given  notice  of  his  in- 
tention to  resign  the  same,  as  soon  as  the  Board 
can  make  arrangements  to  supply  his  place. 

The  Louisville  Courier  denies  that  "the  bonds 
of  the  city  of  Lexington  issued  to  the  Lexington 
and  Big  Sandy  railroad,  have  been  deposited  with 
New  York  brokers  as  collateral  security  for  money 
borrowed.  Mr.  Apperson,  the  President,  sayg  the 
brokers  of  the  Company  in  New  York  hypothecated 
some  of  the  securities  of  the  Company  for  their 
own  use,  when  he  instituted  suit  against  them  and 
the  holders  of  such  securities,  enjoining  any  sale 
or  di.sposition  of  them." 

A  meeting  was  lecentlyheld  in  Jefferson  City 
(Mo.)  in  favor  of  a  railroad  from  Emporia,  K.  T., 


to  Jeffersoq^ity,  at  which  Messrs.  Gen.  J.  B.  Gar- 
denhire,  Mr.  Lay,  Dr.  Wm.  A.  Curry,  and  James 
L.  Minor  were  appointed  delegates  to  represent 
Jefferson  City  and  Cole  county,  in  the  convention 
at  Butler,  in  Bates  county,  to  set  forth  the  advan- 
tages of  the  road,  and  the  peculiar  fitness  of  Jef- 
ferson as  the  eastern  terminus. 


8t.  Joacpli  and  Its  Railroads. 

From  the  St.  Joseph  (Mo.)  Oazeite  we  gather 
the  following  items  in  regard  to  the  progress  of 
that  portion  of  the  State : — 

The  iron  on  the  Hannibal  and  St.  Joseph  road  is 
laid  down  from  Hannibal  to  Shelbiana,  a  distance 
of  53  miles,  and  the  work  is  being  pushed  forward 
as  rapidly  as  ties  can  be  secured. 

From  the  recent  assessment  it  is  ascertained 
that  the  following  is  the  taxable  property  of  St. 
Joseph. 

Real  estate $9,909,000 

Personal  property,  Sui 600,000 

The  revenue  for  the  present  flscal  year  is  thirty- 
three  thousand  dollars. 

This  revenue,  it  will  be  observed,  is  raised,  not 
by  an  exhorbitaut  rate  of  taxation.  Two-thirds  of 
one  per  cent,  is  a  low  rate  for  a  city,  and  yet  we 
doubt  if  there  be  a  town  or  city  in  the  West 
which,  at  our  age,  has  such  a  revenue. 

Large  calculations  have  been  made  upon  the  im- 
provements of  the  present  year,  and  so  far  as  we 
can  learn,  all  reasonable  anticipations  are  being 
realized.  In  casually  walking  over  our  city  a  few 
evenings  since,  we  observed  between  fifteen  and 
twenty  first  class  stores  now  in  progress  of  con- 
struction and  completion.  There  may  be  many 
more  that  did  not  fall  under  our  observation.  The 
houses,  it  should  be  remembered,  are  most  of  them 
already  rented,  and  all  of  them  only  wait  comple- 
tion to  be  immediately  filled  up.  Of  our  Churches, 
Odd  Fellows'  and  Masonic  Halls,  Hotels,  Theatres, 
Manufactories,  Depot  building8,&c.,  we  have  fre- 
quently spoken;  they  are  all  elegant  and  well  to  do 
credit  to  our  city.  Of  the  improvements  going  on 
in  other  channels,  dwellings,  &c.,  we  can  give  no 
proximate  guess.  They  are  scattered  over  twelve 
quarter  sections  of  land  and  it  only  requires  a 
glance  to  sec  that  they  are  very  considerable. 

We  are  now  getting  able  to  press  forward  our 
improvements  with  success.  St.  Joseph  is  and 
will  be  able  to  lend  such  aid  to  the  projected  Rail- 
road.s,  which  are  to  centre  here,  as  will  insure  their 
completion.  It  will  require  a  little  more  time  to 
ripen  our  schemes  and  concentrate  our  means,  but 
the  power  to  go  ahead  is  certain  beyond  any  con- 
tingency. 


Rights  ot  Railroad  Companies   in  Cltlea. 

An  important  decision  has  just  been  rendered 
by  Judge  William  B.  Wright  of  the  Supreme  Court, 
New  York,  in  the  case  of  Jas.  Brown  vs.  the  Troy 
and  Boston  Railroad  Company.  The  action  was 
brought  by  the  plaintiff,  who  is  a  tax  payer  and 
owner  of  real  estate  on  Adams  street,  in  the  city 
of  Troy,  and  near  the  southerly  boundary  to  re- 
strain the  defendants  f^om  constructing  a  Railroad 
in  Adams  street,  or  between  it  and  Federal  street, 
on  the  ground  that  it  was  a  nuisance  and  would 
injury  his  property.  The  plaintiffs  complaint 
was  dismissed,  the  Court  deciding : — 

1.  That  Railroads  are  not  per  se  a  public  nuis- 
ance. The  municipal  corporations  have  a  right  to 
use  public  streets  and  allow  them  to  be  used  in 
any  manner  they  see  fit,  not  inconsistent  with  their 
original  dedication.  That  the  Troy  and  Boston 
Railroad  had  the  right  by  municipal  as  well  as 
Legislature  authority,  to  lay  down  a  track  in 
Adams  street,  Troy. 

2.  A  tax  payer  and  proi>erty  owner  cannot 
wield  tlie  writ  of  injunction  against  municipal 
authority  [as  a  company  seeking  to  lay  a  railway 
track  in  a  public  street  of  a  city  under  permission 
of  the  CoounoD  Council,]  for  a  pro^^^ectiTe  ii^juj 
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to  the  community.  It  mnat  appear  that  he  will 
snffer  some  special  injury  before  he  is  entitled  to 
this  remedy.  It  is  the  province  of  a  State  thus  to 
protect  its  citizens  from  invasion  of  their  incor- 
porate rights.  A  private  action  cannot  be  main- 
tained to  redress  a  public  wrong.  The  property 
owner  must  await  the  completion  of  the  work, 
when,  if  fotmd  to  be  a  public  nuisance,  it  can  be 
abated  by  civil  or  criminal  proceedings. 


Ontario,  Slmcoc  and  Huron  Rallw^ajr. 

The  following  is  a  comparative  statement  of  the 
receipts  and  expenditure  for  the  years  ending 
July  lit,  1836,  and  July  1st,  1857 : 

Fear  ending  July  \st,  1856. 

Passenger  traflSc $141,087  65 

Freight  "      138,150  55 

Mail  service 10,340  00 

Other  services 12  00 


Receipts $280,690  10 

Expenditure h 295,165  23 


;.  ;^       Deficiency  —  : $6,576  18 

Tear  ending  July  \st,  1867. 

Passenger  traffic $145,812  69 

Freight  "      172,972  34 

Mail  service  10,340  00 

Storage  3,449  80 

Other  services 13,818  33 


Receipts $346,393  16 

Expenditure. . .' 275,676  13 


Excess $70,717  03 

Journal  of  Railroad  Law. 

BDDSCBiniON  TO  CAPITAL  STOCK  BY  MUN'ICIPAL 
CORPORATIONS. — COIfSTITUTIOJf  ALITY  OF  ACTS, 
AUTUOBIZING  THE  I8SUIMO  OF  BONDS  FOR  THIS 
PURPOSE. 

. .  Clabke  vs.  The  City  ok  Rochester. 
(Cootinued  from  i>.  681.) 

Smith,  J.  .      ,  .  _  ^ 

Second.  We  come  next  to  the  second  question 
for  discussion  :  whether,  independent  of  the  ques- 
tions above  discussed,  the  Legislature  could  con- 
stitutionally confer,  and  the  city  could  possess  and 
exercise,  the  power  specified  in  the  sections  of  the 
charter  aforesaid. 

I  do  not  understand,  from   the  opinion  of  the 
circuit  judge,  that  he  finds  any  section  or  portion 
of  the  constitution  with  which  these  sections  of 
the  charter  come  expressly  in  conflict,  upon  which 
he  rests  his  opinion,  or  that  they  violate  directly 
any  particular  provision  of  the  constitution — ex- 
cept incidentally  as  hereinafter  mentioned.     The 
chief  aigument  of  the  learned  judge  is,  that  the 
subscription  to  this  stock,  and  the  issuing  of  the 
city  bonds  to  pay  therefor,  involve,  or  may  involve, 
a  resort  to  taxation  to  pay  the  principal  and  inter- 
est, in  whole  or  in  part,  upon  the  bonds  ;  and  that 
municipal  corporations,  being  organized  only  for 
political  purposes,  can  only  exercise,  or  be  author- 
ized to  exercise,  the  right  of  taxation  "in  respect 
to  the  proper  public  burdens  incident  to  the  city 
government  and  the  exercise    of   the    political 
powers."    The  learned  judge  says,  in  another  part 
of  hii  opinion,  that  "the  decision  of  the  question 
might  very  properly  be  rested,  in  the  absence  of 
any  express  power  conferred  by  the  x)eople,  in  the 
constitution  ;  and  aside  from  any  of  the  prohibi- 
tory and  restraining  clauses  in   the  instrument, 
upon  the  absolute  want  of  power  in  municipal  cor- 
porations to  burden  or  tax  the   property  of  the 
citizens  for  the  purpose  named,  and  the  want  of 
jurisdiction  in  the  State  Legislature  to  confer  the 
right."  '^^ 


This  view  involves  a  discussion  of  the  theory 
and  powers  of  government  under  our  system.  At 
the  Revolution,  all  power  reverted  to  the  people, 
and  they  were  at  liberty  to  institute  and  establish 
such  government  as  they  deemed  best  calculated 
to  secure  their  rights  and  liberties,  amd  mo.st  con- 
ducive to  their  safety  and  happiness. 

In  their  original  capacity,  through  delegates  to 


precii 
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just  compensation,  p^ieely  as  the  State  might, 
by.  its  own  agents,  take  the  same. 

This  is  the  ground  upon  which  this  right  was 
put  by  the  chancellor,  in  Beekman  rs.  The  Sara- 
toga Railroad  Company,  (3  Paige,  46),  and  by  the 
Supreme  Court  in  Bloodgood  rs.  The  Mohawk 
Railroad  Company  (14  Wend.,  67),  which  last  case 
was  affirmed  in  the  Court  for  the  Correction  of 


a  convention  for  that  purpose  chosen,  they  ordained  i  Errors  (8  Wend.,  9) ,  and  the  pamo  doctrine  has 


and  established  the  present  form  of  government, 
and  vested  the  supreme  legislative  power  of  the 
State  in  two  separate  bodies  of  men,  one  called 
the  A'sisembly  and  the  other  the  Senate. 

The  legislative  power  thus  vested  was  and  is 
undefined  and  unlimited  in  terras,  as  it  is  in  its 
nature  undefinable  as  to  its  extent.  All  the  ori- 
ginal inherent  power  of  the  people  to  legislate  for 
themselves,  to  provide  for  their  general  welfare, 
and  to  promote  their  common  interest  and  happi- 
ness, was  conferred  upon  the  legislative  depart- 
ment of  government  thus  created. 

The  powers  of  the  Legislature  were  then,  and 
are  still,  as  omnipotent  as  those  of  the  British 
Parliament,  except  as  the  people  have  since  dele- 
gated portions  of  their  original  power  to  the  gen- 
eral government,  and  have  restricted  or  limited 
the  Legislature  in  our  State  constitution. 

The  constitution  of  the  United  States,  and  that 
of  our  own  State,  constitute  the  only  restriction 
or  limitation  of  the  legislative  power.  It  is,  aside 
from  these  limitations,  supreme,  uncontrollable, 
and  omnipotent,  in  resi)ect  to  all  other  matters 
and  subjects.  The  taxing  power  is  one  of  the  in- 
herent power.H  of  government,  and  belongs  appro- 
priately to  the  legislative  department.  (4  Wheat., 
428;  4  Pet.,  514,661,563;  4  Comst.,  419-429; 
3  Kern,  144.) 

Within  the  limits  of  legitimate  taxation,  the 
legislative  discretion  is  utterly  uncontrollable,  as 
it  is  undefinable  in  it«  objects,  purposes,  uses,  and 
enent. 

The  Legislature  cannot,  under  this  taxing  power, 
take  the  property  of  one  man  and  transfer  it  to 
another,  for  that  would  violate  the  provision  of  the 
constitution,  "that  no  one  shall  be  deprived  of 
life,  liberty,  or  property  without  due  process  of 
law."  •■;  ;  V  ■•-."•-;_■-;■  _■;'    :■•:■•:■;  ,  .. ' 

It  cannot  take  the  property  of  individuals  for 
public  use  without  just  compensation ;  but  short 
of  that  extent,  and  so  far  as  the  tax  is  general  or 
imposed  upon  all,  or  all  of  a  class  of  i)ersons  with- 
in prescribed  limits  or  districts,  upon  some  com- 
mon principle  or  rule,  and  the  tax  is  for  some  pub- 
lic purpose,  there  is  no  limit  to  the  power  of  the 
Legislature  to  authorize  taxation,  and  no  remedy 
or  mode  of  correction  for  unjust  laws  involving 
such  taxation,  but  at  the  ballot  box.  (Opinion  of 
Selden,  J.,  ia  Wynhamer  rs.  The  People,  3  Kern., 
428 ;  and  see  4  Comst.,  430.) 

This  brings  us  to  the  inquiry,  what  works  or  ob- 
jects are  for  the  public  benefit,  or  are  of  such  a 
public  character  as  to  justify  such  taxation  1 

Railroads  are  clearly  works  constructed  for  the 
public  benefit.  They  are  not  mere  private  enter- 
prises, built  and  operated  exclusively  for  the  bene- 
fit of  the  itockholders.  The  right  of  private  cor- 
porations to  take  property  is  the  right  of  the  State 
— the  right  of  eminent  domain — and  can  only  lye 
justified  and  sustained  on  the  ground  that  the 
lands  so  taken  are  taken  for  the  public  use.   Lands 


since  been  repeatedly  acted  upon  and  asserted  by 
the  courts  of  this  State. 

The  doctrine  of  all  these  cases  is,  that  the  State 
itself  might  construct  those  works  at  the  public 
expensft-:  and  that  what  it  may  lawfully  do  for  the 
public  benefit,  it  may  authorize  corporations  to  do 
as  its  agents.  The  State  might  construct  tbe6« 
railroads  by  its  ou-n  agents  with  the  funds  of  the 
State,  as  it  does  canals  ;  or  it  might  take  stock  in 
all  or  any  of  these  railroad  companies. 

The  State  was  a  stockholder  in  all  the  early 
banks  chartered  in  this  State — in  the  Bank  of 
North  America;  the  New  York  Bank,  the  Albany 
Bank,  the  Fanners'  Bank,  and  the  State  Dank, 
and  inoet  others,  chartered  under  the  constitution 
of  1777. 

Instead  of  building  railroads,  turnpike  roads, 
constructing  bridges  over  large  streams,  making 
slack-water  navigation  upon  our  rivers,  and  doing 
many  other  act«  of  internal  ini]irovemeut,  ihn 
State  has  authorized  corporations  to  do  ibe  same 
thing. 

Such  has  ever  been  the  |Kilicy  and  the  practice 
of  the  State,  since  it  exercised  the  ^towers  of  an 
independent  sovereignty. 

But  if  the  State  had  undertaken  to  cunstmct 
all  such  works  as  State  works  for  the  benefit  of 
the  State,  as  it  has  the  canals,  many  of  such 
works  would,  and  must  obviously,  be  of  es{>ecial 
local  benefit  to  some  part*  of  the  State,  and  of  do 
particular  benefit  to  other  part*.       - 

Can  there  be  any  doubt  that  the  State  might 
have  imposed  taxes  in  respect  to  such  questions 
of  local  bene'Jt  ? 

Could  it  not  tax  cities,  or  towns,  or  counties,  to 
meet  such  local  benefits  ?  and  if  it  had  done  eo, 
who  could  question  the  legislative  discretion  or 
power  on  the  subject? 

All  the  taxation  and  as^ewments  of  municipal 
corporations  is  made  and  sustained  upon  the 
ground  of  benefit  locally  conferred. 

In  4  Comstock,  424,  Judge  Ruggles  sayg : 
"Taxation  exacts  money  or  services  from  individ- 
uals, as  and  for  their  respective  shares  of  cootribn- 
tiou  to  any  public  burdens."  ....."• 

Municipal  corporations  possess,  too.  in  a  large 
degree,  the  rights  and  franchises  of  private  corpo- 
rations. All  cities,  as  such,  have  more  or  lees 
property.  They  own,  or  may  own,  their  water- 
works, school  and  market  houses,  city  halls,  court 
houses,  bridges  (and  in  some  instances  collect  tolls 
thereon),  and  other  works ;  and  for  aught  I  can 
see,  under  State  authority,  might  erect  and  operate 
a  flouring  ipill  for  the  benefit  of  the  inhabitanta  of 
the  city. 

This  consideration  seems  to  have  been  ovmw 
looked  by  the  lean^  circuit  judge.  The  viewg 
expressed  in  his  opiaioo  treat  municipal  corpcaa- 
tions  as  mere  politictil  bodies,  created  for  pnrelj 
governmental  purposes,  and  incapable  of  exercie-  . 
ing  any  otbeTjiowerB.    The  chief  design  of  muni- 


I  for  this  purpose  may  be  bo  taken  on  paj-ment  of  a  cipal  corik)«itiona  is,  doubtless,  to  promote  tiM  i|^ 
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terests  of  the  locality  in  respecl  to  mere  civil  gov- 
ernraeiit,  but  other  powers  and  franchises  may  be 
annexed  to  and  exercised  by  the  corporations,  as 
is  probably  the  case  with  most  of  the  municipal 
corporations  in  the  State. 

In  the  case  of  Bailey  r*-.  The  Mayor  of  New 
York  (3  Hill,  431),  Chief  Justice  Nelson,  giving 
the  opinion  of  the  Supreme  Court,  put«  Hiv  liabili- 
ty of  the  corporation  to  pay  for  damages  resulting 
from  the  unskilful  corastruction  of  a  dam  across 
the  Croton  river  for  the  supply  of  water  to  New 
York  city,  upon  the  express  ground  that  the  de- 
fendants quo  ad  hoc  were  to  be  regarded  as  a  pri- 
vate company.  He  says :  "It  (the  corporation) 
stands  on  the  same  footing  as  wouM  any  individual 
or  body  of  persons  upon  whom  the  like  special 
franchise  had  been  conlerre<l,"  and  cites  a  large 
number  of  authorities  on  the  point. 

This  decision,  too,  was  affirrae<I  in  the  Court  for 
the  Correction  of  Errors  (2  Den.,  433).  In  this 
case,  Chief  Justice  Nelson  puts  a  hypotlietical  case 
quite  in  point.     He  says : 

"Suppose  the  Legislature,  instead  of  the  fran- 
chise in  question,  had  conferred  upon  the  defend- 
ants banking  powers,  or  a  charter  for  a  railroad 
leading  into  the  city,  in  the  usual  manner  in  which 
such  powers  are  conferred  upon  private  corpora- 
tions, could  it  be  doubted  that  they  would  have 
the  same  cliaracter  and  be  subject  to  the  same  du- 
ties and  liabilities  1"  How  far  it  is  wise  to  confer 
such  franchises  upon  muuicijial  bodies,  may  well 
be  doubted  ;  but  that  is  a  question  for  the  Legis- 
lature. 

In  all  such  cases,  and  upon  all  such  questions, 
the  Legislature  is  the  exclusive  power  to  determine 
what  power  shall  be  conferred  upon  municipal  and 
private  corporations,  and  to  determine,  also,  upon 
the  expediency  of  the  construction  of  any  class 
of  improvements,  and  to  determine  the  question 
whether  they  are  or  are  not  works  for  the  public 
benefit. 

No  power  exists,  under  the  constitution,  to  re- 
view their  decision,  except  the  power  of  the  peo- 
ple to  change  their  legislators. 

Certainly  the  judiciary  has  no  jxjwer  to  review 
the  decision  of  the  Legislature  upon  such  ques- 
tions. To  do  so  would  be  to  assume  the  rights  of 
a  council  of  revision ;  would  make  the  judiciary  a 
sort  of  despotic  power  in  the  State,  to  determine 
what  laws  the  people  should  or  should  not  make ; 
,    would  make  it  a  power  odious  and  unendurable. 

The  subscription  to  the  stock  of  the  railroad  by 
the  city,  and  the  issuing  of  the  city  bonds  to  pay 
for  the  same,  does  undoubtedly,  as  the  learned 
judge  holds,  involve  the  necessity  of  levying  a  tax 
to  pay  principal  and  interest ;  and  if  such  tax 
cannot  lawfully  be  imposed,  the  act  or  section 
thereof  in  question  must  be  invalid. 

But  the  right  of  the  Legislature  to  authorize  a 
local  tax,  it  seems  to  us,  cannot  seriously  be  con- 
troverted. It  is  distinctly  asserted,  in  the  case  of 
Thomas  vs.  Leland  (24  Wend.,  65),  where  the  Legis- 
lature authorized  a  tax  upon  the  city  of  Utica  to 
defray  the  expense  incurred  by  a  change  in  the 
termination  of  the  Chenango  canal. 

It  is  also  distinctly  asserted,  in  the  opinton  of 
Chancellor  AValworth,  in  the  case  of  the  Mayor  of 
New  York  vs.  Livingston,  in  the  Court  for  the  Cor. 
rection  of  Errors  (8  Wend.,  110),  in  these  words : 

"It  is  a  well  settled  principle  that  when  any 
particular  county,  district,  or  neighborhood  is  ex- 


clusively benetited  by  a  public  improvement,  the 
inhabitants  of  that  district  may  be  taxed  for  tlie 
whole  expense  of  the  improvement,  in  proportion 
to  the  supposed  benefits  received  by  each." 

This  case  and  doctrine  is  substantially  reaffirmed 
by  the  Court  of  Appeals,  in  The  People  vs.  The 
Mayor  of  Brooklyn  (4  Comst.,  436;  and  see  3 
Kern.,  144). 

That  railroads  are  public  improvements,  which 
the  State  may  construct  itself,  or  authorize  to  be 
constructetl  by  corporations — that  the  State  may 
be  a  stockholder  in  such  a  corporation,  and  may 
also  authorize  municipal  corporations  to  become 
stockholders  therein,  and  may  levy  taxes  to  pay 
interest  and  principal  upon  such  stock,  and  author- 
ize municipal  corporations  to  levy  a  local  tax  for 
that  purpose,  is  also  fully  established  by  the  fol- 
lowing cases  in  other  States : 

In  the  case  of  Sharpless  vs.  The  Mayor  of  Phil- 
adelphia (21  Pcnn.  St.  R.,  9  Harris,  148),  in  which 
the  opinion,  of  remarkable  ability,  is  given  by  the 
late  Chief  Justice,  now  Attorney  General  of  the 
United  Stotcs. 

Also,  in  the  case  of  the  Cincinnati  Railroad 
Company  vs.  Clinton  county  (1  McCook,  Ohio  R.), 
in  which  case  the  unanimous  opinion  of  the  court 
is  given  in  a  most  able  and  complete  discussion  of 
the  whole  subject  by  Judge  Ranney. 

Also,  In  The  City  of  Bridgeport  vs.  The  Housa- 
tonic  Railroad  (15  Conn.,  475). 

Also,  in  the  case  of  Goodwin  vs.  Crump  (8  Leigh, 
120),  in  which  the  Court  of  Appeals  of  Virginia 
affirmed  the  power  of  the  Legislature  to  enlarge 
the  corporate  powers  of  the  city  of  Richmond, 
with  the  assent  of  a  majority,  so  as  to  enable  it  to 
subscribe  to  stock  of  the  James  River  &-  Kanawha 
Company,  incorporated  for  the  purpose  of  uniting 
the  water  of  the  James  river  with  the  Ohio  by  a 
«anal  or  railroad,  and  bind  the  minority. 

Also,  in  the  case  of  Nicol  vs.  The  Mayor  of 
Nashville  (9  Humph.,  252),  in  which  the  law  au- 
thorising the  city  of  Nashville  to  subscribe  to  the 
stock  of  a  railroad  was  sustained  by  the  Supreme 
Court  of  Tennessee. 

Also,  in  the  case  of  Talbot  vs.  Dent  (9  B.  Mon., 
626),  in  which  the  validity  of  a  subscription  by 
the  city  of  Louisville  to  the  stock  of  the  Louisville 
and  Frankfort  Railroad  Company  was  sustained. 
Also,  in  the  case  of  Slack  vs.  The  Maysville  and 
Lexington  Railroad  Company  {supfd),  by  the 
courts  of  Kentucky.  Also,  in  the  case  of  Cheney 
vs.  Howe  (9  B.  Mon.,  260). 

This  cm-rent  of  authority  from  six  other  States, 
having  substantially  the  same  constitutions,  so  far 
as  it  relates  to  the  subject  in  question,  and  the 
same  common  law,  ought  to  be  quite  decisive  on 
this  question.  .^    ; .., 

The  doctrine  of  the  learned  judge  in  holding 
that  the  invalidity  of  the  sections  of  the  act  in 
question  may  bo  "rested  upon  the  absence  of  any 
express  power  conferred  by  the  people  in  the  con- 
stitution upon  the  Legislature,  to  authorize  a  mu- 
nicipal corporation  to  burden  or  tax  the  citizens 
for  the  purpose  named  iierein,"  is  thus  in  conflict 
with  the  whole  theory  of  our  government,  relating 
to  the  legislative  power.  It  proceeds  upon  the 
principle  that  the  powers  of  the  State  governments 
or  the  SUtc  legislatures  are  delegated  powers, 
which  is  opposed  to  what  is  generally  understood 
and  received  as  somid  law  in  respect  to  the  relatiVl 
powers  of  the  national  and  State  govemmeDt«,    If 


there  be  any  doctrine  that  may  be  deemed  settled, 
so  far  as  to  have  the  force  of  a  political  and  local 
axiom,  it  is  that  the  powers  of  the  general  govern- 
ment are  delegated,  and  those  of  the  State  govern- 
ments are  original  and  reserved. 

The  views  of  the  learned  judge,  so  far  as  they 
go  to  iwply  a  restriction  upon  the  legislative 
power  to  authorize  the  subscriptions  to  the  stock 
in  question  by  the  defendants,  are  clearly  unten- 
able, if  tlie  preceding  views  are  correct,  and  if  it 
be  true  that  the  courts  should  only  declare  a  law 
void  where  it  is  clearly  in  conflict  with  some  par- 
ticular provision  of  the  constitution. 

Laws  may  doubtless  be  held  invalid  when  they 
impliedly  violate  the  constitution,  as  much  so  as 
when  they  expressly  ccme  in  conflict  with  some  of 
its  distinct  provisions.  But  in  such  case  the  im- 
plication mixst  be  necessary  and  legitimate,  and 
based  upon  some  express  portion  of  the  constitu- 
tion. If  the  Legislature,  for  instance,  should  pass 
an  act  directing  a  new  trial  of  a  cause  in  a  court 
of  law,  or  granting  a  i)ardon  after  conviction  for 
some  criminal  oflence,  we  could  saj'  the  acts  were 
void,  OH  the  ground  that  the  Legislature  had  in- 
vaded the  province  of  the  judiciary,  or  of  the  ex- 
ecutive department. 

So  in  a  great  variety  of  cases  that  might  beeug' 
gested,  v\here  the  acts  of  the  Legislature  are  not 
within  the  scope  of  the  powers  conferred  by  the 
constitution  upon  the  legislative  d^artment,  or 
exceed  the  limits  of  its  power  define^l  or  restricted 
in  respect  to  some  particular  subject-matter. 

But  the  implication  oi  all  such  cases  would  rest 
upon  some  particular  provision  in  the  constitution, 
and  must  bo  clear  and  indisputable,  on  a  fair  con- 
struction of  the  constitution,  and  beyond  reason- 
able doubt.  (Fletcher  vs.  Peck,  6  Cranch,  87  ;  The 
City  of  Louisville  vs.  Hiatt,  2  B.  Mon.,  177  ;  The 
City  of  Lexington  vs.  McQuillan's  Heirs,  9  Dana, 
613.) 

But  the  learned  judge  does  not  rest  his  opinion, 
in  respect  to  the  invalidity  of  these  sections,  en- 
tirely "upon  the  implications  arising  from  the 
constitution,  its  object,  spirit,  and  general  j)ro- 
visions." 

In  one  part  of  his  opinion  he  says: 

"I  will  simply  refer  to  a  provision,  which,  I 
think,  expressly  forbids  the  Legislature  to  grant 
the  power  which  the  act  in  question  assumes  to 
confer  upon  the  Common  Council  of  Rochester ;" 
and  refers  to  section  9  of  article  8  of  the  constitu- 
tion, which  is  as  follows  : 

"It  shall  be  the  duty  of  the  Legislature  to  pro- 
vide for  the  organization  of  cities  and  incorporated 
villages,  and  to  restrict  the  power  of  taxation,  as- 
sessment, borrowing  money,  contracting  debts,  and 
loaning  their  credit,  so  as  to  prevent  abuses  in  as- 
sessment, and  in  contracting  debts  by  municifial 
corporations." 

And  the  judge  also  says,  in  respect  to  the  same 
section  of  the  constitution  : 

"The  power  to  tax  property  in  aid  of  a  private 
corporation,  as  far  the  purchase  of  its  stock,  is  not 
among  the  ordinary  powers  of  a  municipal  and  lo- 
cal government,  and  requires  special  legislation  to 
confer  it,  and  this  special  legislation  I  think  clear- 
ly forbidden  by  this  section  of  the  constitution*" 

This  section  of  the  constitution  contains  in  itself, 
no  express  prohibition  upon  the  subject.  It  is 
merely  directory  to  the  Legislature,  and  is  entire- 
ly inoperative  of  its  own  force  upon  the  subject 
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to  which  it  relates.  It  leaves  the  whole  subject, 
as  before,  with  the  Legislature,  and  impliedly  al- 
lows that  the  oorporatiou  may  contract  debts  with- 
out legislative  prohibition,  and  certainly  under  the 
legislative  authority  eqpressly  given,  If  the  Legis- 
lature could  prohibit,  it  can  allow  debts  to  be  cre- 
ated, and  it  bas  expressly  done  so  in  this  instance, 
and  before  it  had  acted  at  all  under  the  aforesaid 
section. 

But  if  it  were  otherwise,  the  Legislature  could 
repeal  what  it  had  enacted. 

The  whole  subject  is  lefl  with  the  Legislature, 
as  Judge  Ruggles  says  in  The  People  vg.  The 
Mayor  of  Brooklyn.    (4  Comst,  440.)  . '  * 

"The  direction  given  to  restrict  the  power  of 
cities  and  villages  to  make  assessments,  presuj)- 
poses  and  admits  the  existence  of  the  power  to  be 
restricted,  and  seems  to  remove  all  doubt  in  rela- 
tion to  the  legislative  power  in  question." 

How  the  learned  judge  can  so  construe  this  sec- 
tion as  to  make  it  of  its  own  force  a  constitutional 
prohibition  upon  the  Legislature  a)id  upon  muni- 
cipal corporations,  I  cannot  connei^'e.  To  analyze 
the  section  more  clearly — the  first  clause  is  as  fol- 
lows : — "It  shall  be  the  duty  of  the  Legislature  to 
provide  for  the  organization  of  cities  and  incorpo- 
rated villages." 

This  duty  to  provide  for  their  organization  im- 
plies and  recognizes  a  discretion  in  the  Legislature 
in  regard  to  the  terms,  powers,  and  provisions  to 
be  contained  in  the  charters  of  cities  and  villages. 
Again :  "And  to  restrict  the  powers  of  taxation, 
assessment,  borrowing  money,  and  loaning  credit.' 
This  clause  also  implies  and  recognizes  both  a 
right  in  the  corporations  without  restriction  to  tax, 
make  assessments,  borrow  money,  and  loan  credit ; 
and  also  a  discretion  in  the  Legislature  to  restrict 
and  limit  this  power  of  the  corporations,  and  to 
defiBe  it ;  to  declare  how  much  money  the  cities 
may  borrow — how  much  debt  they  may  create — 
how  much  money  they  may  levy  by  taxation  and 
for  asses.sment.     And  the  last  clause —    ..     '-j 

"So  as  to  prevent  abuses  in  assessments  and  in 
contracting  debts  by  such  municipal  corpora- 
tions." ■,"■■{- 
■f  How  prevent  abuses  in  these  particulars  if  the 
section  itself  contains  a  prohibition,  both  upon  the 
Legislature  and  municipal  corporations  ? 
')  The  whole  section  implies  a  discretion  in  the' 
corporations  mentioned  in  it,  without  restriction, 
and  imposes  a  duty  upon  the  Legislature,  "to 
limit,  regulate,  and  control  that  discretion."  The 
power  is  with  the  Legislature.  It  is  wisely  lefl 
theri  to  be  exercised  in  its  discretion.  It  may  re- 
strict, and  as  it  may  restrict,  so  it  may  allow  the 
creation  of  city  debts,  and  prescribe  their  limits 
and  conditions,  as  is  done  in  this  case. 

Any  other  view  of  this  section  of  the  constitu- 
tion appears  to  us  to  be  utterly  untenable ;  or  at 
least  the  view  that  it  coBtains  an  express  restric- 
tion or  limitation  upon  the  powers  of  the  Legis- 
lature to  authorize  the  contracting  of  debts  by 
municipal  corporations,  cannot  be  maintained.  It 
may  be  aad  doubtless  is  tiue,  that  the  members  of 
the  convention,  or  many  of  them,  who  devised  the 
present  constitution,  desired  to  restrict  more  strin- 
gently the  power  of  municipal  corporations  on  the 
subject  of  contracting  city  debts,  and  considered 
that  they  needed  such  restraint  as  the  learned 
judge  suggests,  but  we  can  look  at  no  undefined 
ptu-poee  QOt  embodied  in  the  instrument. 


We  are  called  upon  to  interpret  the  provisions 
clearly  expressed  in  the  constitution  itself.  We 
cannot  go  beyond  the  written  word — if  it  be  clear 
and  explicit  in  its  terms.  The  constitution  speaks 
for  itself.  It  is  in  and  of  itself  the  will  of  the 
people.  We  can  look  only  to  its  language  not 
doubtful,  inexplicit,  or  Ambiguous.  It  clearly  con- 
tains no  express  prt)vision  that  forbids  the  Legis- 
lature from  passing  the  act  to  amend  the  charter 
of  the  city  of  Rochester  under  consideration,  or 
any  of  the  sections  in  controversy. 

In  conclusion,  we  think  the  following  proposi- 
tions may  be  safely  affirmed  to  be  the  law  upon 
the  whole  case : 

1.  That  all  the  inherent  power  of  the  people  for 
self-government  not  delegattnl  to  the  general  gov- 
ernment, is  reserved  to,  and  belongs  to  the  State. 

2.  That  of  such  reserved  powers  the  entire  legis- 
lative power  is  vested  in  the  State  Legislature, 
subject  to  no  restrictions  or  limitations,  except 
such  as  are  contained  in  the  State  constitution. 

3.  That  the  taxing  power  belongs  to  the  Legis- 
lature, and  is  subject  to  no  limits  or  restrictions 
outside  of  the  United  States  and  State  constitu- 
tions. ■'■   •■/ :^-  '■   '7.^i'<*; .' ;■  v"'^,"\' 

4.  That  the  power  to  authorize  the  construction 
of  works  of  internal  improvements,  and  to  provide 
for  their  construction  by  the  officers  or  agents  of 
the  State,  rests  with,  and  pei  tains  to,  the  Legis- 
lature, to  be  exercised  within  its  exclusive  dis- 
cretion. 

6.  That  such  works  may  be  constructed  bj'  gen- 
eral taxation  ;  and  in  case  of  local  works,  by  local 
taxation  :  or  the  State  may  aid  in  their  construc- 
tion by  becoming  a  stockholder  in  private  corpo- 
rations; or  authorize  municipal  corporations  to 
become  such  stockholders  for  such  purpose. 

6.  That  railroads  are  public  works,  and  may  be 
constructed  by  the  State  or  by  coqwrations ;  and 
lands  taken  for  their  use  are  taken  for  the  public 
use,  and  may  be  so  taken  on  payment  of  a  just 
compensation.  ^  -   ■-  "!    .       '  •  '-vi 

7.  That  the  Legislature  is  the  exclusive  judge 
in  respect  to  what  works  are  for  the  public  bene- 
fit, and  in  regard  to  the  exi)ediency  of  construct- 
ing such  works,  and  as  to  the  mode  of  their  con- 
struction, whether  by  the  State  or  by  private  or 
municipal  coqwrations  in  whole  or  in  part. 

8.  That  the  Legislature  may  authorize  munici- 
pal corporations  to  subscribe  to  the  stock  of  a  rail- 
road company,  with  the  consent  and  approval  of  a 
majority  of  tne  corporators  duly  ascertained. 

9.  That  the  pa.s8ag«  of  a  law  authorizing  such 
subscriptions  to  the  stock  of  a  private  corporation, 
subject  to  the  assent  or  approval  of  the  corpora- 
tion, or  to  take  effect  upon  the  approval  or  assent 
of  a  municipal  corporation,  by  the  vote  of  the 
corporators,  is  not  a  delegation  of  power  to  the 
corporation  to  pass  a  law,  but  is  a  legitimate  case 
of  conditional  legislation,  and  is  entrely  within  the 
discretion  of  the  Legislature. 

10.  That  the  act  to  amend  the  charter  of  the 
city  of  Rochester,  passed  July  3,  1851,  including 
the  sections  285  to  291,  inclusive,  wa.s  a  valid  law 
immediately  upon  its  passage  and  the  signatuii-  of 
the  governor  thereto ;  and  that  the  provision 
therein,  that  those  sections  should  not  take  oflect 
until  approved  by  the  corporation,  merely  sus- 
pended the  power  of  the  Common  Council  to  act 
upon  said  sections  until  such  approval. 

11.  The  acts  of  the  city  of  Rochester,  in  sub- 


scribing for  the  stock  of  the  Genesee  Valley  B«il- 
road  Company,  and  in  issuing  the  bonds  of  the 
city  to  pay  for  such  atock,  as  stated  in  the  case  in 
this  action,  were  legal  and  valid  acts ;  and  the 
city  was  entitled  to  take  and  hold  such  stock,  or 
to  sell  it  to  the  plaintiff  as  valid  stock,  and  is 
bound  to  pay  the  bonds  so  issued  ;  and  the  plaintifl 
was  not  entitled  to  rescind  his  contract  for  the 
purcha.se  of  such  stock,  on  the  ground  of  its  in- 
vahdity. 

The  judgment  of  the  special  term  was  therefor* 
erroneous,  and  should  be  reversefl  and  a  new  trial 
granted,  with  costs  to  abide  the  event. 

Chicago  Alton  and  St.   I<o«U    Railroad. 

Our   Springfield  correspondent,  under  dale  of 
the  21st  inst.,  informed  us  that  the  Alton  and  Terre 
Haute  Railroad  Company  had  made  application 
for  an  injunction  to  restrain  the  Chicago,  Alton  and 
St.  Louis  Company  from  building  the  road  pro- 
jected from  Alton  to  St.  Louis.     We  learn  that  the 
application  for  an  injunction  was  not  made  by  the 
Alton  and  Terre  Haute  Railroad  Company,  but  by 
the   tenant  of  certain    leasehold    property    near 
Alton,  who,  in  his  petition,  alleges  that  the  Chicago 
Alton  a(id   St.  Louis  Company  have  no  authority 
to  build  the  road  in  question,  and  that  the  con- 
struction of  it  on  the  selected  route  will  do  him 
irreparable  daruage.      The  motion  for  injuncticm 
was  argued  for  the  applicant  before  a  Master  in 
Chancery,  on  Monday  afternoon  last,  and  resisted 
by  B.  S.  Edwards,  R>q.,  of  Springfield,  in  behalf 
of  the   Chicago,  Alton  and  St  Louis  Company. 
After  a  full   hearing,  the  prayer  of  the    applicant 
was  denied.     The  facts  of  the  case  would  seem  to 
warrant  no  other  result.      The    Sangamon  and 
Northwest    Railroad    Company,    have  a    charter 
quite  liberal  in  its  provisions,  conceding  the  privi- 
lege of  building    a  branch   of  their  road   from 
Springfield  to  the   Ohio  and  Mississippi  Railroad, 
commencing  at  any  point  they  please.   At  a  recent 
meeting  the  Company  passed  a  resolution  authoriz- 
ing a  contract  with  Mr.   Mitchell  and  others  of 
Alton,  associates  with  Gov.  Mattesun  in  the  owner- 
ship of  the  Chicago,  Alton  and  Si.  Louis  Railroad 
to  build  the  road  from  Alton  to  St.  Louis,  as  a 
portion    of  the  Branch  of   the    Sangamon  and 
Nortewest  Railroad  from  Springfield  to  the  O.  & 
M.  Railroad.     Under  this  resolution  the  road  was 
contracted  for  and  its   construction  commenced, 
when  the  application  for  an  injunction  was  made. 
Everything,  however,  seems  to  Lave  been  legally 
done.     The  charter  of  the  Sangamon  and  North- 
west Company  legalized  the  road,  a  contract  with 
the  Chicago  and  Alton  roa<l  to  build  it  was   duly 
executed,  the  right  of  way  was  legally  secured, 
and  the  Master  in  Chancery  had  no  alternative  but 
to  refuse  the  ii^unction  prayed  for. 

The  track  of  the  road  will  run  parallel  with  the 
Terre  Haute  road  to  Alton,  and  but  a  few  yards 
from  it. — St.  Louis  Repub.  Aug.  27. 

New  Brunswick  and  Canada  Railroads 

The  Carleton  Sentinel  announces  the  arrival 
at  Woodstock  of  W.  M.  Buck,  E-^q.,  Engineer-in- 
Chief  of  the  New  Brunswick  and  Canada  Railways, 
W.  T.  R.  Fennessey,  Esq.,  assistant  Engineer,  and 
Mr.  Marsh,  one  of  the  contractors,  prej>aratory  to 
operations  being  commenced  on  that  end  of' the 
first  section  of  Woodstock.  The  Engineers  hare 
gone  up  for  the  purpose  of  making  a  final  location 
of  the  line  at  the  Woodstock  terminus.  We  stated 
last  week  advertisements  for  tenders  for  clearing 
the  line  from  the  end  of  the  60th  mile  to  the  ter- 
minus at  Woodstock  were  issued,  and  would  be 
decided  on  after  the  1st  instant,  as  the  work  is  to 
be  proceeded  with  without  delay.  The  Engineers 
will  no  doubt  select  sueha  liueas  will  be  most  ad- 
vantageous for  the  interests  of  the  Company.  It 
is  high  time  the  people  of  Carieton  would  awake 
to  their  true  interests ;  as  yet  they  have  done 
nothing  towards  the  furtherance  of  this  great  en-  • 
terprise.  There  is  no  county  in  the  Province  more 
interested  than  Carleton  in  the  success  of  the  line, 
which  will  give  them  an  open  Atlantic  seaport* 
within  a  shwt  distance^  and  which  can  be  reached 
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in  two  or  three  hour«,  where  they  can  ship  their 
produce  at  all  seasons,  and  at  a  comparatively 
trifling  expense  compared  with  the  outlay  and  loss 
of  time  wliich  they  are  subjected  to,  and  from 
whence  they  can  obtain  their  supplies  direct  from 
the  leading  markets  of  the  United  States,  wiUiout 
incurring  the  extra  expense  of  traDsbipmeut  from 
schooners  to  steamers,  and  by  the  slow  process  of 
tow  boats.  We  have  neither  the  time  at  hand  nor 
space  to  show  the  immense  advantages  which  the 
N.  B.  and  Canada  Railway  will  confer  on  Wood- 
stock. It  is  some  years  since  we  were  in  Wood- 
stock, but  when  there  we  looked  lip  Carloton 
County  as  the  Garden  of  the  Province.  The 
lands  both  in  the  vicinity  of  Woodstock  and  for 
many  miles  beyond  it,  are,  without  doubt,  the 
richest  in  the  Province,  not  only  with  respect  to 
fertility,  but  also  in  their  mineral  resources.  We 
hope  to  see  the  day  that  Woodstock  will  be  the 
half-way  stoppiuj;  place  between  St.  Andrews  and 
Quebec. — St.  Andrews  Standard. 

Hog  Statlatlca. 

'•''  We  have  procured,  and  publish  below,  complete 
retnnas  from  the  assessors,  of  the  number  of  hogs  in 
Kentucky  for  1857.  We  give  also  tha  totals  for 
'66  and  '66,  and  the  total  number  of  hogs  packed 
in  the  seasons  of  '55-'56  and  '66  and  '67.  It  will 
be  seen  that  the  assessment  numbers  more  hogs 
this  year  than  at  any  period  for  the  past  three 
years.  The  farmers,  hovever,  in  many  sections  of 
the  State  complain  of  heavy  and  continued  losses 
by  the  "  hog  cholera,"  which  may  be  cured  if  the 
om  crop  turns  out  as  well  as  it  promises  : 

Total  reports  for  1857 1,423,589 

Returns  for  1865 1,398,206 

"    1856 1,105,185 

Excess  of  1867  over  1855 25,383 

"      of  1867  over  1866 818,404 

Total  packing  1855-'66 2,489,502 

"       1856-'67 1,818,468 

Excess  packing  1855-'66  over  '66-'57 ....    67 1 ,034 
— Lauiiville  Courier. 

Tlie  Mlaiieapolls  and  Cedar  Vallejr  Railroad* 

We  are  happy  to  learn  that  this  important  Rail- 
road Company  have  located  their  line  of  road, 
and  also  completed  their  preliminary  surreys  and 
estimates  of  the  cost  of  construction  of  the  road. 

The  whole,  we  understand,  shows  a  very  favor- 
able route,  easily  constructed  and  with  light  grades 
and  very  gentle  curves. 

We  have  strong  faith  in  the  character  and  ability 
of  this  Company,  and  we  believe  it  will  be  one  of 
the  first,  if  not  the  first,  to  connect  us  with  the 
great  Railroad  system  of  the  country. — St.  Paul 
Advertiser,  Sept.  6. 

Detroit  and  Mllw^aukea  Railroad  t 

The  Board  of  Control,  consisting  of  His  Excel- 
lency, Gov.  Bingham,  Chairman,  Hon.  C.  J.  Upson, 
Hon.  G.  W.  Lee,  Hon.  C.  K.  Tripp,  Hon.  C.  A. 
Trowbridge,  Hon.  Harmon  Cbamberlin,  and  Hon. 
W.  D.  Foster  were  in  session  a  few  days  since,  at 
Detroit,  and  granted  63,000  acres  of  the  railroad 
lands  to  Messrs.  £.  N.  Bridges,  Z.  Chandler,  John 
Owen,  and  Alex.  H.  Sibley,  in  trust,  for  the  use 
and  benefit  of  the  Detroit  and  Milwaukee  Railroad 
Company,  upon  the  cbmpletiou  of  the  road  from 
Ionia  to  Grand  Haven. 

The  Board  adjourued  sine  die.  This  giant  in- 
sures the  subscription  of  stock  in  England  suflS- 
cient  to  finish  and  fully  equip  the  road  at  once. — 
Jiilwaukee  Wisconsin,  August  2Sth. 


NEW   ENGLAND    RAILROAD 
MUTUAL  FIRE  INSURANCE  CO. 

Offlee,  Iffo.  11   Railroad  Kxelianffe«    Boston. 

'T«H18  Compnny,  eennpoaed  of  Railroad  OorporaUon*,  io- 
J.  Rinv*  on  the  Mutoal  prioelpl*.  against  loaa  hy  Fir*, 
BC1LD1N6H,  BBIDGKS,  BOLLINO  8TO0K,  and  ctber 
property  tn  wlilcti  the  memban  have  an  Inaurable  interest 

DIBBOTOM  : 

B.  Hooper,  I  TTrM  Croclcer.       Oharl**  L.  PatBaa, 

Stopkeo  rairbanka,      Wm.  Mlnot,  Jr.,     8.  H.  WUI«r, 
Wm.  A.  Crockar,       |  L  M.  Bpelman,      Waldo  HlggiiiMii. 

WALDO  HI6QINS0N,  Pmidtlt. 

CHAJRUiS  CU  HOBJJIT,  HewetAnr. 


F.  S.  CABOT  &  CO., 

NEW   YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BUT  TO  OtiDRll,  merchtbidiice  of  every  ddfcription.  Tht-j 
Ifive  e«i>eciMl  attoitioo  t'l  tho  purcliase  of  Haiiroad  in«if 
iIhU.  t'n<liiiKx  Hnd  BUKpliea,,  and  bavinjr  "nothinir  to  SKLL,' 
whether  patent  articIeK  or  etherit,  dovota  the'f  entire  energ'e: 
to  HUYING  to  the  beat  advuniage  of  thi  se  who  etnpio) 
thorn,  fpelin/  a»>uro<>  that  thry  ran  xerve  porchbrers  mud' 
l)Ctier  than  if  ti^y  wero  nlso  iiiio'n-i«d  afi  tellero. 

K.  9.  U  It.  On  m.ike  it  in  invariable  rult>  nut  t>i  accept 
oomtui.-sinits  frotn  ilin  golU^r,  vihlo  receiving  pny  from  tiie 
I'uypr. 

Th<>v  refer  to  W.  O  Lambert  of  A.  A  A  LawrPiicc  *•  Co.. 
H.  V.  Poor,  Wm.  L.  Kinif  of  N«ylor  *  Co  ,  New  Yotk  ;  0«o. 
Oaty  RiaiR  of  Blake  Howe  4c  o.,  Beaton  ;  Diivld  8.  Bro*'i 
of  D.  i3.  Brown  It  Co.,PbiU<*rlphia ;  and  oUiers  if  rotjiiired. 

Addre-a  Box  1  179,  New  York  37i/ 


WILLARD    FELT    Sl    CO., 

14  MAIDEN  LANE,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

TJ'NQLTSHand  Amrrican  DrawinKPaperin  nheetsand  rolla 
XJ  —Cloth  morj)t*Ml  Drawlnt;  Paper  in  rolla.— Tracing  Paper 
and  Muslin,  Melallic  and  Linen  Tapea. — Profile  and  Oroea-ae^ 
lion  Papera,  Fielil  Booka,  etc,  etc,  etc.,  etc 

Mitpa,  Bond*,  and   Stoelc  Certlflcatea  lltlto> 
(raphed  In  beat  atyl*.  tmUt 


$300,000 


KI^I^INKKRING  WORKS. 

REMOVAL. 
FRANCIS    &.    LOUTREL, 

STATIOKERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  from  their  old  itand  to  the  new  store, 

45   MAIDEN    LANE, 

N  £  AV    YOttJS., 

HAVING  fllted  up  the  entra  buiMlns;  expreaaly  for  our 
baaiDesfi,  we  aolicit  ordera  tor  an\  thimr  required  in  our 
lina    We  ofTor  the  larKcet  a.'<!<~>rtment  of  Blank  Bonirg,  Paper 
and  StalionKTy  both  Farcy  an'1  8tapl»,  eml.rar.inff  everything 
in  our  line.    Seam  Job  Printing,— »\\  our  Prwaea,  Type  and 
Machinery  are  new,  enabiii  g  U8  to  execute  the  l>egt  style  of 
work  at  mo**r«te  pripea     Flense  ciii  or  soixt  your  orden>. 
FRANCIS  &  LODTRElI 
Statione^i,  Prtn-fra,  Lith'-eTirfihf^n  and  Tinnlihntdtrt, 
46  MAIDEN  1.ANE,  NEU^  YORK. 


LYONS'    TABLES. 

To  Civril  Engineers  and  Contractors. 

JU8T  PUULI9HBD— A  set  of  TaWea  fbr  nnding,  at  a  gUnce, 
the  trie  cuhical  eooteat  of  BxcaTation  anj  Kmhaokmeota 
for  all  Baaen,  aod  for  erery  Tariety  of  Orouod  and  Side  Slopea, 
By  U.  B.  liTOia. 

BBIIT  no.  I  IHBIT  no. 

\.  General  Table  for  all  Bases  13.  for  Baae  18ft 


7   &   8   PER  CENT.  BONDS 

CITIES  OF  MADISOrAND'wATERTOWN,  WIS, 
FOR    SALE. 

orrica  or  tbi  watbbtowi  «hd  iiaDiBoif  a.  b.  oa  / 

So.  2»)i  Exchange  Plate       S 

THIS  road  completea  a  direct  sod  nearly  an  air /»n«  betwect  | 
Milwaukee  and  Madifon,  tho  CHpitnl  ut  WlRconsiiL     It  U  j 
84  miles  in  ipni^th,  conne<-tin(f  at  Watertown  with  the  "Water 
town  Division"  of  the  La  Cruise  aixi  Uilwaukee  Railruad.l 
with  which  it  hia  a  contract  for  a  very  favorable  runninjf  cott- 
nection  for  80  years. 

By  tbia  road  the  distance  between  Milwaukee  and  Madison 
is  twenty-three  milea  bbortor  t^an  by  tho  Milwaukee  and  Mis-, 
sissippi  Railroad.  I 

Thl.s  roail  pusses  through  a  good  ncricultiiral  and  highly  im- 
proved country.  MADLSON  and  WATBRTOWW  are  two 
of  the  most  beautiAil  and  thtiving  citiea  in  the  State,  beior,  in 
point  of  population,  buKiiie«>8  ai>d  wt^alth,  8ecr>nd  only  to  Mil- 
waukea.  Tlie  City  of  Madison  has  loaned  her  crafUt  to  this 
road  to  tbe  aicouat  of  $100,000,  and  issued  Twenty-year  Sever  I 
per  cent  Coupon  Rood*  for  the  same,  with  semi-annual  iiitcr 
est  payable  in  the  City  of  New  Tork. 

The  City  or  Watitrtown  baa  nubsciibed  to  thn  capital  atock 
of  tbe  ro.id  $200,000,  an^l  issued  in  paymedt  tlicrcfor  Twaiity- 
year  Bight  per  cent.  Ctiupon  HoDd»,  with  semi  annual  interest 
payable  io  the  City  of  New  Tork. 

The  Township  of  Waterloo  (Jeff.  Co)  has  subacribed  $36,- 
000,  aiMl  issued  in  payment  Twenty-year  Eight  per  cent.  Cou- 
pon Bonds,  with  intereai  payable  annually  m  City  Of  New  York.' 

The  Company  offers  these  Boads  fcr  «a^  at  their  office,  80^ ' 
ExcBANOB  Placb,  togi'ther  With  a  lar^e  amount  of  Ritsht  |>er 
cent  farm  Mortgage  Coupon  Bonds,  guaranteed  by  tho  Com- j 
pany. 

Further  inftmnation  to  regard  to  tb«  road  may  be  had  at  the 
o«c«  oftba  Company.  H.  K.  LAWRBNOB, 

11  Treatfr. 


and  all  Slopes. 

14. 

2.  For  Side  Hill  CuU  and  rill8|l&. 

3  Ba.^  12  n. 

Slopei 

1 IX  to  1  16. 

4.    " 

14 

IX  to  1  IT. 

6.    " 

16 

M 

Jir  to  1 18. 

«.    - 

16 

U 

1     to  1 19. 

7.    » 

16 

U 

IX  toiao. 

8.    " 

10 

M 

*  to  1,21. 

«.    " 

le 

U 

1     to  1^22. 

10.     " 

18 

U 

n.  " 

IS 

W 

\  to  1  24. 

12.    " 

18 

li 

1     tol 

18ft  Slop.  IX  tol 

20 

ii 

IX  tol 

84 

u 

k  tol 

24 

M 

IX  tol 

26 

« 

\)i*o^ 

26 

M 

IX  tol 

18 

M 

X  tol 

M 

H 

1     tol 

80 

U 

IX  tol 

80 

M 

IX  tol 

82 

il 

1     tol 

U 

U 

IX  tol 

The  Table*  are  printed  io  clear,  bold  type  on  tinted  peper: 
sheets  S.'ixld  inches.  They  may  tie  i»ed  by  candle-light  witboot 
it\Jiirinf  the  eye-slgbt.  BiMsh  sheet  is  compieta  in  itaeU^  ead 
ecibraces  p'X  that  is  wanted  ia  connection  witb  the  Baae  or 
Slope  designated,  whether  on  %vel  or  aid*  hill  croea  aectioa. 

Sold  in  separBte  sheeta,  at  95«.  each,  or  tbe  wliole  head- 
w.xaly  bound  in  cloth  in  one  toIuom  for  (TtSOf  by  Joeera' 
Hnrrr,  130  Chestnnt  st,  Phtla.;  Wm.  Mtvivia,  Baltimore^  M^.; 
■XTWUTLB  *  8oi,  Ateaandria,  Ve.;  MvCuM  *  Oe.,  To- 
ronto, 0  W.;  eiso 

For  eale  »t  the  oAm  «r  this  papar. 

ENGINEER'S    FIELD  BOOK 

By  0.  8.  Cbosb,  Civil  Engineer. 
rpHIS  work  is  designed  as  a  pocket  compeoion,  and  embracea 

X.   all  the  neceiutaiT  table*  fbr  proaecuting  railroad  surreys 
in  the  most  ompact  form. 

It  ia  suodivlded  aa  follows : 
1st  The  nietl.od  of  staking  out  railroad  oorves  and  keeping 

fleld  Dotea. 
2d.  Kailroad  cur\-e  tablea  tnr  expedJtiooaly  determining  the 

points  at  which  commencos  the  curving. 
8d.  Application  of  tbe  Prismoidal  formula  In  detmniningtbe 
qnaMitlea  of  excavation  and  embankment  of  canal*  and 
railroads  ft^m  transvers*;  eertiona. 
4th.  Bxcaration  and  embankment  tables  for  ezpedltioaBly  de 
termioing  tbe  cubic  yards  from  mean  area. 
It  ia  a  plaiB,  clear  and  moat  vaiiiat>U  book  for  praotieel  iUU- 
roed  Bngineent.  , 

for  sa  e  at  this  office.    Price  $1.  '* '  ' 


,    V'         EMERY    BROTHERS, 

SOLE    PROPRIETORS    OF    THE 
ALBANY    AGRICULTURAL    WORKS, 

ALBANY,  N.  Y. 

THB  attention  of  Railroad  Companies  and  Wood  Oontractoie  is  called  to  XltB&TS  PATENT  RAILWAY   HORSE 
POWBRS,  AND  WOOD  SAWING  MAOHINBS. 

The  above  are  the  mnrt  efficient  du'able  and  I  gh'eat  run-  PBwa— either  attached  to  or  deUehed  ftom  the  Powers 
oing  machloea  in  uae.  The  Uonte  Pu»era  are  all  Right  and,  themselvts.  All  the  above,  together  with  every  Machine 
Leit-handed,  and  capable  of  chtm/rinf  Veheitie*  and  forces'  wonted  by  the  AgriCHlturist,  to  be  driven  by  bor«e  power, 
to  any  desired  degree,  by  the  trunspo^itioo  ofg-ar*  and  pullieri  Aimiaiied  on  demand,  aod  wnrraoted  to  give  satisfaction  or  no 
upon  the  shana,  for  Sawing  Wood.  Pumping  Water,  Threab-,  aale.  Descriptive  Priced  Illustrated  Cstaloimee  furnished 
Ing  Grain,  Propellmg  Blevators,  and  Machine  Shops,  etc  ,  etc.!  gratia  to  all  app)>log  for  tbe  saaae,  on  receipt  of  a  three  cent 
TheSawMUlaaremadeforcuttuicoff  log*— alsglUrciretdar  I  poetagestaBip  to  prepay  postage.  ~  " 


N.^ 
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RAIL  ROAD  GAR  FINDINQS, 

BRIDGES   &   BROTHB&, 
*  84  CoortUndt  Street,  H.  T. 

WDEEL.8  >I!1D  AXLJBS, 

JAWS,  Boxxs,  Airs  CASmiOS  FinZD. 
■  WROUGHT  NUTS,  BOLTS  AND  WASHERS 

EffOUTE  A5D  CAR  SCREW  BOLTS,  aU  SIZES, 
OOACH  LAO  AND  TELEGRAPH  SCREWS, 

LOOOKOTrrE  ENGINE  hMiTEKESa, 

From  the  BUT  MattafMtaTen  and  at  UmU  PrieM. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOK,  FOR  OAB  OOVERINa, 

of  anf  requirod  width  to  124  Inehaa. 

(       Elf  AIVIEIJSD  DEAD  LININGS, 

7h»  bett  artiola  ib*<1«  in  tbU  ooootry. 

rLUSM  and  CUIiLEIf  M^IMt, 

HAND  CARS  AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILTER  PLATED  TRIMMINGS 

For  Window!  aad  Seati. 

TARNISH,  COACH  JAPAN,  AND  GLUE, 
PaiDts,  Vaniish  and  81ae  Brashes. 

SILVER  PLATED  AND  WHITE  METAL  LETTERSi 
:   EJrttTnM'E  and  SIGjr^L  BEE.I.& 

ANTI-FRICrnON,  OR  BABBITT  METAL, 
IPORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKItNG,  AMERICAN,  RUSSIA  AND  ITALIAN. 
OOVDTJCTOS'S  BADGES,  AHO  HkMhBE  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 

:^  VENTILATORS  AND  WHITE  METAL  RIN6S» 

f  And  all  other  Articles  pertaining  to  Cars. 

':  ALBERT  BRUMES,  s^:j:^^*,^S5SS^ii:: 

V  ALFRED  BRIDGES,  S^^tcS'^-'*'  ^^  *  *^ 


T.W.BMnelander.  JamesABoorman.  EdwinAPoit 

RHIMELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AID 

COMMISSION  MERCHANTS, 

BUrrLT  ALL  XATBRIAL  ASO  ABftOLU  DSaB  IK  TBB 

CONSTRDCTION  AND  OPERATiM  OF  RAILWAYS. 

BANK  or  COMMEROE  BUILDINO,  NBW  TORS. 

BCF»  TO 

JoliB  A.  Sterens,  Esq ,  Pruidknt  Bank  of  Comment. 
8airi>l  8k«a,  B.'q.,  Prendent  Hudton  Hvoer  Raiboad  Oik 
JamM  Boorman,  Esq.,  Mesfrtt.  Siiilman,  Allen  A  Co. 
MCHn,  Cooper  *  Hewitt,  M«aw«,  Doncan,  SbiTmao  fc  Oo. 


GJENERAL 
RAILWAY    SUPPLY    AGENCY 

SNOOK  *  HILL'S  PATKNT 

Locomotive  Lamps. 

83  Liberty  street,  cor.  Broadway,      ' 
NEW  YORK. 

JOHN    W.    KELLY, 

MASUFACTURERS'  AGENT 

.J  m  THE  SALE  OF  ALL  MATERIALS  USED  IN  THE 

:'  B^UIPHBNT  AHD    RBPAIRS  OF 

kahroads,  inoinks  and  cars. 
Alao  Agent  for  the  Sale  of 

f  HUGHE'S 

AtmosFhcric  Eorge  and  TriF  Hafflnw. 

WDMK  BOLWOMD  Ain>  PBOMKbY  KUJBi 


R.  C.  S)lITn.  T.PERKINS. 

SMITH  &  PERKINS' 

LOCOMOTIVE  AND  CAR  WORKS, 
ALEXANDRIA,  VA.. 


ARE  p-epared  »lth  incrpaseil  ficil  i;  i  tocon  ucl  the  husi- 
D«88  beretufore  rarried  on  br  ibem,  and  solicit  oniers  for 

LOCOMOTIVE  ENGINES, 

Stationary  Eng;ines  and  Boilers, 

Cars  of  All  Descriptions, 

CHILLED   CAR  WHEELS 

AND    AXLES, 

CASTINGS    OF    AI.L,    KINDS. 

They  y>eg  leave  to  refer  for  the  character  of  their  Knginea, 
etc.  to  th-;  following  Companies  :— 
ManarpaB  Oip  R.  R.  Co. 
Oran};e  &  Alez  indria  R.  R.  Co. 
Baltimore  Sc  Ohio  Rui'road  Co 

Oeorgo's  Creek  Coal  and  Iroo  Companj. 

Alszakoria,  May  i3th,  1857.  3m32 


Central  Otio  Pailroad  Co. 
Peiifif>ylv.inia  Railroad  Co. 
Chill  it.  Penn'a  R.  jl.  Co, 


RAILROAD^SUPPLIES. 
WILLIAMS   &   PAGE, 

Vo.  44  Water,  betwaea  Congrets  and  Kilby  Strenta, 

Boston,  Mass. 

Iron  Rails,  Cbairs,  &.  Spikes, 

FREIGHT  AND  COAL  CARS, 

(OB  hand  or  made  at  abort  notice^ 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  Aids',  BOWUNQ,  ako  NASHUA  TUm, 

IRON    AND    STEEL, 

Of  an  UnAilbr  Shops  and  Traoka. 
Oar  TiimmlnK*«  PataiU,  OU,  Tami*b,Car  ««d  SwHoh 
Looks,  VentilatorB,  Lanterns,  Head-Lights,  Oaognc,  Rubber 
Springs,  aChlra,  Hose  and  Belting,  Ash,  Pine  and  other  Tins- 
bar,  and  ALL  MATSMiALfl  UBID  lu  SqiiipmeDt  and  Repairs  of 
BaUnMU*s,  iDglnes  and  Cars,  at  lotcttt  prtee*. 

THOS.  8.  WIILIAMS,  PHILIP  S.  PiCE, 

Late  Snpt  Boston  *  Me.  R.  R.       Late  Paos,  Ald»  &  Oo. 

BBFEBEHCE8. 
Jakib  Hatwakd,  President 

Boston  snd  Main*  R.  R. 
Oapl  Wm.  H.  Swift,  Boston. 


H.  H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  Cit}',  County,  and  State 

BONDS, 

BAILS,     LOCOMOTIVES,     Ac. 

We  baye  on  band  and  (or  sale,  of  Cmmty  Bonds— 
Hardin  Coonty  (Ky)  fl  per  ct«.  I  Davidson  Cty  (Tetin  ),«  p.ets 
Carter,  Bath,  aiv]  Mootgom-    Iow«0<.unt>- iWis.),  8  per ota. 
•"•T  (KyX  •  per  cents,     |  Mineral  Point    do.         do. 

.^^^725**^  **  <'"^<   COUNT?,   and  RAILWAT 
MCURITIRB  in  amallar  Iota. 
AoriH0tb.l8lfc 

CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BRUKEllS, 

HaTa  regnlar  salas  of  Stock*,  Band;  and  other  Securitim 

■Tsar 

WIDNISDAT  AUD  SATURDAY, 

AX  1  0*010011  at  tlia  Merchant's  Exp-hanga, 

AVD    IV   BBQCiaSO, 

SPECIAL    SALES 

Oa  UONDAT,  TUESDAY,  THUBSDAT,  asd  VRIDAT. 
OvvioM-Noa.  83  and  85  Walnat  atreet. 

Where  Oiey  oOer  bI  |>nvule  itale 

A  OBBiT  TjiaiiTT  or 

fitate,  CsMMly,  Oitf  and  Railroad  BOSDS  and  STOCKS 

SBOOTIATS 

LOANS,  NOTSa,  BILLS  OP  BXCHANOH, 

•  AHD   COLLBOr 

DIVIDENDS,  LEGACIES,  DEBTS,  *c. 
SaraBUOa— CMUs  Lift  Inmtrane*  f  TVitsf  Cotupan^  Bank 

CINCINNATI  8»ftCK   F.XCUXNOE. 

ilRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

IfO.  83  WRST  THIRD  hTRRKT, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  Ac.,  t>ouirht  arid  »o'd  on  comwi'srtisw 
Regular  saias  at  public  auctUKatUwUaaoRABTa 'XxoaAiaa. 


ENGINEERS. 


LaWBBBOB.  8TOBB  ACo 

a.  M,  Pbltob.  Paes't  Phila.,  W 


,do. 


Phblm,  Dodob  &  Co.,  N.T. 
Cooraa,  Hswirr  *  Oo.,  do. 
HsByBS,  BijOK  *  Co  ,  PbUa. 
E.  S.  CncsBRoooH,  Cbieago. 
■         ~  &,  R  R.  a 


PlMANCIAl.,. 


Mei^s  A  Greeiileaf, 

Qffleo  N*.  28  WiUiam  1., 

WtLL  give  prompt  attention  to  tbe  parchase  and  sals  of 
aXOOKS.  BOND!!,  4«.,  strictly  on  commimion.  Orders 
resjectfijUy  solicited, 

0HA8.  A.  MIIGS,  late  Cashier  Am.  Bx.  Bank. 
A.  W.  GRRBNLBAF,  Ulo  of  Na  2  Wall  st. 

BarBBBKOKR  :  Amencao  exchange  Bank,  Bank  of  the  Re- 
pnblis.  Metropolitan  Haiili.  Merchants'  Bank.  Iyl8 


DRAKE  &  CARTER, 

49  Merdiants'  Ezehanga,  Wall  Street 

THE  subscribers  haT<e  formed  a  Co-partnership  und'^r  the 
iiamn  of  DRAKE  &  CARTER,  for  Die  purpose  o'  cns- 
tiouing  tbe  btu^inuM  of  BayiUK  and  Selling  Stoekg  and  U.md*, 
Loaning  Money  on  Stocks  and  other  Securities,  makinur  Col- 
lections, &c. 

The  genera'-partners  of  tbe  coocem  will  be  Jakks  II.  Db  iKB 
and  Oalbm  A.  Cabtib.  Edward  B.  Littlb  Esq.  hss  uoo- 
trlbuted  FUty  Tbouaaod  Dollars  as  speoaal  partner. 

D.  *  C.  will  occupy  the  Offices  No  4»  Mbboma»w'  Kx> 
OXAiiaa.  (eatrsoce  on  Wall  St.)  

JAMBS  M.  PRAKB.  eALBM  A.  OABTEB. 


ENGINEERING. 

THB  awtorsigDed  is  pr«i>ar»d  to  iDmiab  Speciflcatiaa^  Bsti- 
mates  and  Plana,  >o  general  or  detail,  <if  8t4MBstilpa^HaaiB- 
boats,  PropeBars,  Higb  and  Low  Pressor*  CagkMS,  Boisra,  MDl 
Work,  etc.,  etc  Partieuiar  atteutkn  giTro  u>  tbs  prvieoriag  aad 
anperiotsoding  of  LooaR>ociy«s,  Tend«rs,  Cara,  and  Bail  war  11*- 
aUaery  of  ereiy  dsseriptiaa. 

Oeneral  Agent  AahcroA'a  Steam  Oaoge,  Allsn  A  Nofss*  lf» 
':  tallicSeltadJLi*UngC<ui>»JPackiac,Dudgeaa'aH/draaacJagk, 
'  SewaiPs  Salinonietera,  etc  ,  e*c.,  etc 

Acts  as  Agent  for  the  rurohiise  or  sale  u^  and  has  ahrai-t  •■ 
hand,8teamer<,Looomotivei, KoK'nes,  Boiiem, MaehkMry.ale 

CHAR.  W.  COPKLAND, 
CcMauilirif  fingintm 
WIT  ft4  Broadway.  M   T 

W.  G.  ATKINSON, 

OnriL  BNaiNBBR,  8URTBY0R  aid  DRAPTSMAS 
CUMBERLAND,  MatyUmd. 

RAILROAD  rootea  located,  (ilanoed  and  et^matod.  Maps 
and  Reports  furnished.  ReDosrcliea  made  f  >r  C»Ai,  Iron, 
Copper,  Lead  and  other  Minerals,  Meta's,  Slc  Uontntct  work 
ID  Tuur^^Js  and  heavy  Graduation  measured  and  rejiortfKl  in 
detail.  Topographical  Drawliigi>  px«uu-d  and  Lithogiaphs 
ripplled  by  akil:ul  artista.  Minus  explored,  new  Wniks  lai<] 
oil  and  Geoloeical  Plans  preptirfkl.  Itf 

Con8Ultlii^   l^ni^liieer. 

THB  undersigned  may  be  coriaulted  upon  the  Incalloo,  e>a>- 
struction.  t.>qui[>raeiit,  hu'I  niimaireinmt  of  ratltoado  in  any 
part  of  tbe  Cuited  HiAies  or  Canada,  and  ujion  the  most  ap- 
proved modes  of  consiructinK  b.-nvy  roaMinr}'  fi>r  bridg:ea  siid 
tbe  superstructure  thereof,  wbcthrr  of  w.iod  or  iron. 

Also  u(>ou  tbe  best  f'inn  of  rail,  and  of  laying  down  and 
maintainini?  »  permanent  railway,  snd  in  general  upon  all  su^ 
jects  properly  connected  with  Civil  Kngioeering  in  its  bigbest 
branches,  and  in  its  aia«t  difficult  upplicatioo. 

A  long  and  intim  te  eoonection  witb  ti>e  coostroctlao  and 
management  of  onr  most  important  American  lailroada,  and  a 
personal  knowledge  of  those  in  Europe,  should  render  the  uo 
dersigned  competent  to  give  such  advice  or  make  soeb  sag- 
s'. ■<ti"»is,  as  will  enable  railroad  companies  to  avoid  errors  of 
I  >  ■non,  construction  and  nianatrenwnt  which  are  more  or  loss 
•iiwiiarable  fKwi  all  new  enterpris«8  in  oiir  ix^ntiy. 

Kn^toeers  of  highe<<t  charactt^r  aitd  profeMioaai  attBtaOMM, 
And  competent  Superintendents  can  be  reconHnenAad  or  asp- 
i>lied  to  railroad  companies  for  immediate  serrioe  on  aiu»cya 
•nd  coostroetion  and  on  maBsveoieot 

ISAAC  B.  TRIMBLB, 

Ctmrndting  Enfmetr, 
.  ..     UtrarkPtB«a,BAi.*niew3 
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DELAPIERRE  &.  LOCKWOOD, 

156  IVllUam,  Cor.  of  Ann  St.,  New  York, 

IMPORTERS    AND    DEALERS    IN    HEAVY    BAEDWARE, 

Metals,  Oils  1'  other  Materials  for  Machiuiats  ft  ManufiMSturers. 


Pin  Iron, 
Block  Tio, 
Copper, 
fipelter, 


Lead, 
Aniimony, 
Bteei,  »«tc. 
Crucibles, 


Horse  Shoer, 
Nails, 

Vices,  AdvIIs, 
Bellows,  otr.. 


8per«  Oil, 
Lard  Oil, 
KiDpry, 
Borax,  elc. 


\y*  ^K ' 


-( 


orriCB  or  thi  bobtom  locomotitb  wobks, 

June  It/.  185T 

tvo  to  announce  that  Mr   O.  W.  BAVLGY  for 

merly  of  th^    AMOSKEAt*    MANUFAOTUKING 

Co.,  and  po|iulurly  known  as  a  builder  of  Locomotive  Bnifiiicii 

and  other  yteani  Mnchinery,  has  t>ec<ini»  asaoi.ixicd  with  uh  us 

PriiM:i(ial  of  the  Mbcuanical  Dkpartmrnt  of  our  bUHioaso. 

23tf  UOLMKd  UlNKLKV,  Pr.-Hidunt, 


$ 


INDIANA   CENTRAL 

RAILWAY  COMPANY. 

350,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  K     SALE. 

WE  offer  f»r  B:)le  $250,000  of  the  Second  Mortgaicc  Bond« 
of  the  Iniliana  Cr^ntral  Railway  Company,  hearing  inter- 
eitt  at  the  rate  of  10  ptT  cent  per  annum.  Oouponfi  payable 
l4t  July  ani  1st  January  in  New  Vork  ;  principal  redeemable 
at  the  same  pincn  in  1882. 

This  ro»l  is  completud  and  in  surcessAil  operstiea,  Is  72.S 
miles  lonf;,  coniiiicminK  at  the  Oily  of  In<linnnpoli!<,  the  enpital 
of  the  etriie  of  Indians,  and  tt  rmioatuig  hI  the  Ohio  State  liOL\ 
near  Richmond,  Indiana,  connecting  with  the  Dayton  au4 
Western  Ralhwiiy. 

This  roiid  is  one  of  g^^at  Importance  ;  is  in  excellent  order, 
end  doing  a  larg*  and  profitable  busin'-s^.  The  Coinpiiny  also 
operates  the  Duytoti  and  Wrttem  road,  3eX  miles— the  u  hole 
line  100  miles  loni;.  The  eaniinKS  of  the  two  lines  for  1864, 
were  $3'21,40O;  for  1865,  $350,160,  and  for  186«,  1:434,004  • 
each  year  showing  a  lar)<e  increase  ov<>r  the  precedinK  oiki, 
SDd  the  last  year  $il2,tH>4  oyer  that  of  1864  ;  and  the  m«nili 
of  January,  1857,  shows  an  iucrcis  <  of  $3,208  over  lb«  same 
month  in  1866. 

The  working  cipeusc.4  of  the  line  fi>r  the  past  year  have  been 
less  thun  34  per  Ctmt  of  the  gru»s  earnings ;  aa<l  the  whole  ex- 
pensea,  Inciuduig  repairs  of  track,  depots,  bridges,  wond 
bouses,  etc  ,  etc.,  und  incluiUn^considerab  ecxpens«ti  properly 
in  coDat.niciion,  such  as  covering  and  weather-boarding 
bridges,  buililing  additional  depots,  water  stations,  filling  up 
depot  grounds,  tMillasting,  etc.,  are  less  than  43  per  cent  ol 
the  gross  earnings.  The^^e  Gtcis  will  ap|>ear  by  the  compaiij'a 
report  for  1866,  which  may  bo  had  at  our  office. 

This  Company  operates  the  entire  line  between  Indianapoii.' 
and  Dayton,  each  Oomiiany  funilsliing  an  e<)ual  proportion  of 
rolling  stock,  in  proportinn  to  length  of  line,  and  paying  th<< 
working  expenses  out  of  the  gross  earnings.  Ol  the  net  earn 
ings  tliiH  C»ini>aiiy  is  entitled  lo  71  per  cent.,  anil  pay  the  Day- 
tun  and  Western  Company  29  |ier  cent 

This  line  conuocta  at  Kiclnnond  directly  wl'h  Cincinnati,  an 
■t  Dayt'>n  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  also  with  the  LaJies  ;  snd  on  the  comiiietion  of  the 
Pittbburg  and  Bteubejiville  road,  it  will  be  the  sbortest  line 
between  New  York,  Indianapolis  and  8t  Louis. 

An  inRpcctlon  of  the  map  will  show  that  this  is  a  pari  of  the 
great  railway  line  from  New  York  and  Philadelphia  by  Pitts- 
hurg,  Columbus  and  Daytoo,  Ohio,  and  Indianapolis  and  Terre 
Haute,  Indiana,  to  iH.J^ouia. 

This  Railway  traverses  ihe  o'dest  settled,  best  cultivated, 
most  i>opiilous  and  wealtliy  poition  of  Indiana. 

Mo  other  portion  of  the  Mis8is»ip(>i  Valley  is  equal  to  the 
country  oc  and  near  the  line  of  Uiis  road  and  its  iinroediate 
connections,  iu  improvements,  wealth  and  productiveness,  and 
the  passenger  earnings  of  the  road  are  very  large,  ($302,184, 
oat  Of  a  total  aiuouol  of  $484,000  for  1868,)  and  increasing 
;;reatly. 

The  entire  cost  of  the  road  is  about  $2,100,000. 

The  firkt  mortgage  is  for  $600,000,  at  7  per  cent.,  maturing 
in  ten  yeat«  from  this  lime,  and  the  two  mortgages  will  consti- 
tute the  entire  indebtedness  of  the  Company. 

The  second  mortgage  is  for  $700,000 ;  not  more  than  $600 
000  will  be  needed  to  l>e  so'd. 

The  object  of  making  ttiia  debt  is  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company  and  certain  Income  Bond  i 
maturing  within  the  present  and  ilie  next  year. 

We  think  these  Bonds  most  amply  a-cured.  The  Compaijy 
has  heretofore  paid  an  amount  of  interest  equal  to  ih«  aaocct 
on  the  two  mortgages,  through  the  most  stringent  times,  with- 
out a  sing'e  failure ;  and  we  think  the  earnings  must  continue 
to  increase  fbr  many  yean  in  about  the  ratio  of  previous  years, 
which  will  not  only  pay  ul  eapciues  and  interest,  but  lundkome 
dividends  to  Stockholders: 

The  Company  has  paid  six  per  cent  in  dividends  out  of  the 
net  eamlngH  of  the  past  year,  leaving  a  surplus  ot  neariy  4  per 
cent  on  tlie  stock. 

The  Company  will  have  left  assets  in  real  estate,  taken  for 
Block  and  debts  due  for  real  estate  sold,  of  about  $140,000, 
which  wiU  be  realized,  mod  which  will  coDttitute  a  fund  to  re- 
duce their  inJebteduuss. 

These  Buuds  will  be  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  falling  due  wit'iin  the  next  two  years, 
at  par,  on  application  to  us  at  aoy  lime  t>«fore  they  are  dis- 
poaedof. 

We  ihlnk  these  Securities  a  safe  and  moat  desirable  invest- 
meot,  and  cemmend  them  as^ch  to  our  frieods. 

Jot  any  other  or  further  information  on  the  subject  of  thei>e 
•eeurities,  apply  to  us  at  our  offlce. 

WINSLOW,  LANIEft  fc  CO., 
^  asw  TOMC,  reb'7  le,  1867.  $2  WaU  tt. 


PRATT    &    FREEMAN, 

PHILADELPHIA   RAILROAD    SUPPLY   AGENCY, 


No.  116  (late  22;^)  Walnut  Street, 

PHILADELPHIA,  PENN. 


PASSENGER   AND   FREIGHT  LOCOMOTIVES 

PASSENGER,  MAIL,  BAGGAGE,  FREIGHT  &.  HAND  CARS 

T,  U,  A.  H  RAILS,  RAII<ROAI>  BARS,  BOIX^ER  AND  TANK  IRON, 

IRON  AND  COPPER  TUBES,  NUTS,  BOLTS,  RIVETS  AND  WASHERS, 

WROUGHT  AND  CAST  IRON  RAILROAD  CHAIRS  AND  SPIKES,  ETC.,  ETC. 

Ames',  Bowling,  Lowmoor  and  Nashua  Tires, 

Wrought  Driven,  Spoke  or  Plate  Car  Wheels,  American  and  English  Hammered  or  Rolled  Axles, 

TURN-TABLES   OF  CAST  IRON,   WITH  PARRY'S  ANTI-FRICTION  BOXES, 

•*  ■  OF  ANY  SIZE  REQUIRED.  , 

Pir^  ^TEAM  OR  HAND  WATER  PUMPS  FOR  WATER  STATIONS.  ri 

MACHINERY   AND  MACHINISTS'  TOOLS:    "^ 

Portable  and  Stationaiy  Steam  Engines,  Lalhes,  Planing  and  Boring  Machines,  Ming  and  Fnllies.  ftills, 

Scroll  Chnt^,  FUm,  Sawi,  Wrenchfli,  and  all  required  Railroad  Tools. 
INDIA  RUBBER,  ITALIAN  AND  AMERICAN  HEMP  AND  COTTON  PACKING. 

India  Rubber  and  Steel  Car  Springs, 

mSIA   SITBBER   AHD   LEATHER   H08E   WITH  NITTS   AND   SWIVELS. 

MACHINE  BELTING,  TUCK'S  PATENT  PACKING. 

Miller's,  Radley  &  Hunter's,  Porter's,  Williams*  and  others'  Locomotive  Head  Lights, 

of  all  Sires,  with  or  witboot  Signal  Lights,  Braaa,  EroLzed  or  SUvfred  Car  Bide  Lamps  and  Candleeticks,  Condactoa^ 
Arm,  Bretat  and  Hiuid  Lantern*  handsomely  engraved,  Brass  and  "Tin  Globe  and  Strg  Guarded  Lanterns,  Statioii,  '., 
Bridge  and  Swltcb  Sigual  Lighu,  Brau  and  Zinc  Fresnal  Leaa,  Lautema  for  Signal  and  End  of  Train.  ^  . 

ENGINE,   STATION  AND  SIGNAL  BELLS,  CORDS  AND   FIXTURES^^ 

BRASS    WORK:  *n^u 

Brass  Domes,  Iseapo  Pipe,  O/Uader  Head*  and  Jacket  Bands,  Bailing  MoooUngs,  Name  Plates,  etc.,  etc, 

Stsam  WhiaUes,  Oauge,  CyHndar,  Heater  and  Air  Cocka,  Steam  and  Water  Oaagei,  Kerenrial  Steam  Oange% 

TUBULAR  AND  FLAT  SPRING  BALANCES, 

Cylinder  and  other  kind  of  OU  Cnps  and  Feeders,  Patent  Brass  and  Tin  Oil  Cans,  Rain  do.  "^ 
Dudgeon's  Hydraulic,  Borrough's  Carrying  and  Lifting,  and 

BAIili^S  JACK  SCREWS,  CAR  AND  TRACK  JACKS. 

BRAaS  CAR,  SWITCH  ^  BRIDQE  LOCKS  WITH  OHAIUS;  KEYS  ^  LOCKS  HARKED  TO  ORDER. 

Bomlng  and  lubricating  Oils,  Soft  and  Stiff  White  and  Yellow  Car  Grease,  Tallow,  etc. 
WHITE,  MIXED  AND  COLORED  COTTON  WASTE.  ^ 
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BAQOAGB  CHBCKS  OF  TABIOITS  PATTBRKS  WITH  8TBAP  COMPLBTB, 

BAQOAGE  BARROWS,  AND  FREIGHT  TRUCKS. 
CONDUCTORS',  BAGGAGE  MASTERS',  AM)  BRAKEHEN'S  BADGES. 

CAR   FINDINGS: 


Window  Oatob68,  Spring  Blind  Bolts,  Window  Lifts,  India  Rubber  Saab  Bpringfi.  Seat  Hooka,  Pirots,  Rivets,  Hat  Hooks, 
Hat  Brackets  and  Racks,  Malleable  Iron  Seat  Arms,  Plush,  Tuft  Buttons  and  Nsil^t,  Head  Liniogs,  Leather,  Covered  and 
Oottvn,  Bell  Oords,  Screws,  Syea  and  Sculps,  Bell  Gord  Snaps  and  Ooapling*.  Thimbles,  Brasa,  Broase  and  Plated  Oar  Door 
Locks  and  Keys,  Door  Holdera,  Porcelain  Door  Knobs,  Ootton  Dunk,  Oil  Oloth.  CarpeU,  Mats,  Curtain  Matarisis  and  Tas- 
sels, Plateo  Headed  Screws  and  Butts,  Door  Plates,  Ourled  Hair,  Seat  Webbing,  French  and  Oermaa  Window  Glaar,  Veneers, 
Paint,  V^m  sh  and  Brushes,  Gilt  Mouldings,  Looking  glasses.  Water  Coolers  and  Stands,  Ventilators  and  Rings,  Oar 
Stores,  e;c  ,  etc  ,  etc. 

t^   AGENTS  FOR  THE   .^  - 

N.  A.   KEROSENE  OIL  COMPANY. 

FOR   LITBRICATIHO   ASD   BITBKIRO,   PREPARED   EXPRESSLY   FOR 

Railroads,  Machinists,  Manufacturers,  Steamers,  Ships,  and  Family  Use. 

This  OIIj  is  in»n«AMit«r«d  Crom  Coal  <  stud  Is  not  only  CHEAPER,  but  SUPERIOR  TO 
THE  BEST  SPERM.  IS  NOT  EXPIX»SIVE.  "WiU  aot  ffnm  or  eoMgeal  »t  a  low  t«m- 
peratiu-e,  and  mtUI  iMtm  In  all  OU  Iiampe. 


Messrs.  PRATT  &  FREEMAN  will  give  their  personal  attention  to  all  orders 
received,  and  will  see  that  they  are  in  proper  condition  and  that  they  are  for- 
warded with  promptness. 

'1^  Orders  solicited  and  promptly  filled,  forwarded  with 
dispatcb  and  eare  at  the  manafaetarers^  lowest  prices. 


-■n'^K:::-: 
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STEAM  NAVieAJION,  COMMERCE,  MININ6,  MANUFACTURES. 

HENRY  V.  POOR,  Editor. 
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New  York,  Satuxdaiy,  September  36,  1857. 


BUehtgpan  Southern  and   Northern  Indiana 
Railroad. 

Below  we  give  the  statement  of  the  Directors 
of  the  Michigan  Southern  and  Northern  Indiana 
Railroad  Company.  It  was  not  received  until  the 
'  JocB5AL  of  last  week  went  to  press,  which  fact 
sufficiently  explains  the  character  of  the  article  in 
It  upon  the  above  company. 

The  report  conveys  nothing  new,  and  is  really 
of  very  little  value.  It  tells  us  what  all  knew  be- 
fore, that  the  cost  of  the  road  had  exceeded  all 
previous  estimate  or  expectation.  No  explanation 
is  offered  for  a  large  portion  of  the  increased  cost. 
Not  a  word  is  said  as  to  the  present  condition  of 
the  road,  nor  of  the  sums  wanted  to  put  it  in  good 
condition,  which  are  known  to  be  large.  We  are 
still  in  ignorance  as  to  the  cost  of  operating  it  for 
two  years  past.  The  stockholders,  when  they 
come  together,  have  yet  to  learn  whether  they 
have  been  well  or  ill  served,  by  the  employees  of 
their  road.  They  are  left  in  ignorance  as  to  the 
sums  still  wanting  to  relieve  the  company  from 
embarrassment.  In  fact,  the  new  Board  will  have 
▼ery  little  to  guide  them  beyond  the  experience 
they  may  acquire  as  they  shall  proceed  in  the  dis- 
chug*  of  their  duties. 


If-any  thing  were  wanting  to  show  the  utter  in- 
capacity of  the  retiring  Board,  it  is  to  be  found  in 
the  attempt  to  relieve  the  company  from  embar- 
rassment by  the  subscription  to  the  preferred. 
stock.  The  present  floating  debt  of  the  company 
is  nearly  as  great  as  it  was  supposed  to  be  at  that 
time.  The  amount  of  the  entire  liabilities  was, 
or  should  have  been,  known  to  the  Board.  If  it 
were,  nothing  could  be  more  absurd  than  to  at- 
tempt to  provide  for  only  a  part  of  it.  If  it  were 
not,  there  are  terms  of  censure  hardly  sufficiently 
severe  for  such  blundering  misconduct. 

The  statement  of  the  Directors  has  been  follow- 
ed by  a  report  of  an  Investigating  Committee  of 
stockholders,  signed  by  J.  C.  Wright,  Amasa  J. 
Parker,  and  John  Magee.  This  report  is  a  mere 
codicil  of  that  of  the  directors.  Both  have  a 
similar  origin  and  objects.  The  former  contains 
all  that  is  to  be  found  in  the  latter.  Both  of  them 
are  specious  in  manner,  but  shallow  in  substance. 
Neither  of  them  goes  to  the  bottom  of  the  mat- 
ter. Both  of  them  are  fine  specimens  of  special 
pleadmg  which  is  always  resorted  to  where  truth 
is  either  to  be  put  aside  or  suppressed. 

New  York,  Wednesday,  Sept.  16,  1867. 

At  a  meeting  of  the  Board  of  Directors  of  this 
company,  held  this  day  at  this  office, 

Present,  Messrs.  Ransom,  Stryker,  Edwin  0. 
Litchfield,  Morrison,  Elisha  C.  Litchfield,  Vermi- 
lye  and  Keep. 

The  following  report  was  unanimcasly  adopted 
and  ordered  to  be  published. 

GEO.  H.  FORD,  Secretary. 
To  the  Stockholders  of  the  Michigan  Southern  and 
Northern  Indiana  Railroad  Company : 

You  have  been  called  upon  by  us  to  meet  at 
Adrian,  in  the  State  of  Michigan,  on  the  25th  inst., 
to  elect  new  Directors,  the  members  of  the  present 
Board  having  resigned,  to  take  effect  on  that  day. 
In  order  that  you  may  have  before  you  the  proper 
data  for  such  action  as  you  may  then  deem  necessa- 
ry, we  submit  to  you  herewith  a  statement,  marked 
A,  showing  the  financial  condition  of  the  Com- 
pany, as  the.same  appears  ftom  our  books,  on  the 
1st  of  the  present  month.  In  presenting  this 
statement,  we  deOm  it  proper  to  refer  briefly  to 
the  condition  of  the  Company's  affairs  from  the 
time  of  the  consolidation  of  the  Michigan  South- 
em  and  Northern  Indiana  Railroad  Companies 
into  one  corporation,  hi  April,  1^6,  UBtU  we  came 
into  office  in  May,  1867. 


It  appears  from  the  records  of  this  Company, 
that  on  the  4th  of  May,  1855,  the  Chief  Engineer, 
JoEX  B.  Jervip,  Esq.,  submited  a  report  made  up 
to  April  1,  1865,  in  which  he  estimated  at  {912,- 
094  "the  amount  of  money  that  will  be  required 
to  be  expended  to  complete  the  Jackson  Branch 
and  the  Goshen  or  air  line."  On  the  6th  May, 
1866,  a  committee  of  the  Board,  consisting  of  the 
President,  (Mr.  Wilxinsos,)  the  Treasurer,  (Mr. 
Edwin  C.  Litchfield,  and  Messrs.  Uaxiltov, 
White,  Morgan  and  St.  John,  was  appointcKi  to 
"ascertain  and  report  as  soon  as  practicable  tb« 
total  amount  of  additional  means  (over  and  above 
the  present  available  means  of  the  Company) 
which  will  be  required  to  pay  the  floating  debt, 
and  finish  the  work  of  construction,"  and  to  "re- 
port the  best  method  of  providing  such  additional 
means,  and  a  plan  for  consolidating  the  entire  in- 
debtedness of  the  Company,"  etc. 

With  the  Engineer's  report  before  them  and 
having  examined  into  the  financial   condition  of 
the  Company  at  that  time  the  Committee  came  to 
the  conclusion  that  $1,000,000,  in  addition  to  the 
available  means  then  on  hand,  would  be  suflScient 
for  the  purposes ;  and  accordingly  they  submitted 
a  plan  which  was  approved  by  the  Board,  provid- 
ing for  an  issue  of  sinking  fund  mortgage  bonds 
to  the  extent  of  $8,000,000,  of  which  $5,500,000 
I  were  to  be  issued  only  in  exchange  for  the  varioos 
classes  of  bonds  of  the  Company  then  outstanding, 
amounting  in  the  aggregate  to  that  sum.    $1,250,- 
000  were  reserved  for  a  double  track,  and  the  n- 
maining  $1,250,000  were  to  be  sold  by  the  Com- 
pany for  the  purpose  of  providing  means  to  finish 
its  xmcompleted  works,  and  to  pay  its  floating  debt. 
It  was  estimated  that  the  bonds  would  net  at 
least  80  per  cent.,  and  that  they  would  thus  pro- 
duce the  $1,000,000  required  for  these  purpotM. 
On  the  11th  October,  1865,  the  Chief  Engineer. 
Mr.  Jbbvis,   submitted  a  report    estimating   at 
$712,416,  the  amount  required  to  complete  the 
work  in  progress  on  the  1st  October,  1855. 

On  the  12th  October,  1855,  the  Company  issusd 
its  annual  report,  which  contained  the  general 
financial  statement,  made  up  to  the  81st  July  of 
that  year.  It  shows  the  standing  of  the  Company 
at  that  time  in  General  Account  to  have  been  aa 
follows : 

C0irSTHUCTI05, 

(Including    Main    Line,    Goshen   Line,    Jackson 
Branch,  Erie  and  Kalamazoo  road,) 

Equipment  and  steamboats $11,646,208  69 

Materials  on  hand 256.567  24 

Stocks,  bonds  and  mortgages 712.076  82 

Bills  receivable 843,106  81 

Cash  in  bank,  and  in  the  hands  of 
cashier  and  agents 291,166  71^ 


Total , 118,248,124  17 
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Capital  stock $6,928,000  00 

Bonds  of  all  classes 6,800,000  00 

All  other  debta 431,438  71 

Balance  of  income  account 87,785  46 


Total $18,248,124  17 


The  Treasurer  of  the  Company  left  for  Europe 
on  17th  Oct.,  1865 ;  and,  with  a  view  to  provide 
the  money  required  without  calling  upon  the  stock- 
holders, the  Company  authorized  the  negotiation 
by  him  of  some  of  its  securities  abroad.  Sales 
were  accordingly  made  by  him  there,  and  the  pro- 
ceeds, to  the  amount  of  $1,000,000,  were  remitted 
by  him  in  cash  to  the  Company. 

Prima  facie,  then,  assuming  the  estimates  and 
the  reports  based  thereon  to  have  been  correct, 
the 'funds  were  thus  provided  and  paid  into  the 
Treasury  to  finish  all  the  works  of  the  Company 
which  had  been  undertaken  at  that  date,  and  to 
relieve  it  entirely  from  its  floating  debt.  It  is  but 
justice,  however,  to  our  predecessors  to  say  that 
the  estimates  upon  which  their  financial  provisions 
'  were  based,  were  not  verified  by  the  resnits. 
From  various  reasons,  the  actual  cost  of  the  works 
in  progress  exceeded  the  calculations. 

It  appears  from  our  books  that  from  October  1, 
1865,  to  September  1,  1867,  there  has  been  ex- 
pended by  this  Company  upon  the  lines  embraced 
in  said  estimate  $1,523,884  02  for  work,  labor  and 
materials,  besides  $253,722  04  for  interest — thus 
making  a  total  of  $1,777,606  06  paid  on  account 
of  the  work  in  progress  October  1st,  1866,  and 
which  it  was  then  estimated  would  be  completed 
for  $712,416.  Since  that  time  also  new  works 
have  been  undertaken,  and  new  expenditures 
authorized. 

Some  of  the  most  considerable  of  these  we 
mention.  Two  steamboats  have  been  built  to  run 
upon  Lake  Erie — one  authorized  at  a  meeting  of 
the  Board  in  Sept.,  1866,  Messrs.  Wilkinson,  Jervis, 
Butler,  Stryker,  Edwin  C.  Litchfield,  Elisha  C. 
Litchfield,  Hamilton,  White,  Morgan  and  Barry 
being  present ;  the  other  authorized  at  a  meeting 
of  the  Executive  Committee  in  September,  1866, 
by  the  vote  of  Messrs.  Wilkinson,  Stryker  and 
Hugh  Whit*.  (Mr.  Elisha  C.  Litchfield,  another 
member  of  the  Committee,  being  present  and  dis- 
senting,) with  the  concurrence  of  Messrs.  Jervis 
and  Hamilton  White,  two  members  of  the  Board, 
then  present  and  voting.  Up  to  Ist  September, 
$377,462  26  have  been  expended  upon  said  boats, 
and  $51,419  60  has  be«n  in  the  same  time  expend- 
ed for  propellers. 

Within  the  same  time  there  has  been  ex- 
pended $1,224,513  27  upon  the  Detroit,  Monroe 
and  Toledo  road,  including  unfunded  obligations 
not  yet  due,  which  have  been  assumed  for  that 
line  by  this  Company,  and  which  now  appears  as 
a  part  of  our  floating  debt.  There  has  also  been 
advanced  $136,000  to  the  Detroit  and  Milwaukee 
road  for  the  purpose  of  securing,  upon  favorable 
terms,  an  entry  into  the  city  of  Detroit,  over  their 
track,  and  accommodations  in  their  depot  for  the 
J)etroit  and  Toledo  road. 

'  This  latter  work,  first  entered  upon  by  the  Di- 
rectors in  December,  1866,  was  subsequently  fully 
authorized  by  the  stockholders  at  the  annual 
meeting  in  1856.  Without  enumerating  other 
items  of  expenditure,  it  will  Y)e  seen  that,  in  the 
cases  above  specified,  nearly  $2,900,000  was  added 
to  the  debt  of  the  Company,  by  excess  of  cost  over 
estimates  upon  works  then  commenced,  and  by 
new  undertakings  beyond  the  provisions  made  for 
it  in  May,  1855,  and  which  was  then  supposed  to 
be  a  final  liquidation  and  funding  of  the  Com- 
pany'* obligations.  On  the  first  of  April  last, 
$500,000  of  the  Income  Bonds  of  the  Company 
matured  and  were  paid,  thus  still  further  increas- 
ing the  floating  debt ;  the  balance  of  which,  on  1st 
of  May  last,  when  this  Board  took  offic ,  amount- 
ed to  over  $2,670,000,  including  in  this  sum  about 
$2,465,000,  suted  in  our  report  of  that  date  as  the 
amount  of  the  unfunded  debt,  and  $218,898  72  of 
liabilities  of  the  Detroit,  Monroe  and  Toledo  road 
for  purchase  of  iron  rails  and  duties  thereon  which 
had  been  assumed  by  this  Company,  but  which 
not  haviog  matured  or  beea  paid,  had  Qot  Uito 


been  entered  upon  our  books,  and  were  not  conse- 
quently embraced  in  the  General  Statement  of  our 
liabilities,  as  made  up  by  the  proper  ofBcer  of  the 
Company.  In  this  manner  the  actual  liabilities  of 
the  Company  at  that  time  were,  to  that  extent, 
but  wholly  unintentionally,  understated. 

Such  was  the  actual  financial  condition  of  the 
Company  when  the  present  Board  took  office  in 
May  last.     Since  that  time  no  new  works  have 
been  undertaken.    By  its  authority  3,300  shares 
of  the  stock  of  this  Company  were  repurchased  to 
replace  to  that  extent  the  stock  upon  which  loans 
had  been  negotiated,  and  which  had  been  im- 
properly sold  by  the  pledgees.     This  involved  an 
outlay  of  $189,242  38,  and  with  this  exception,  no 
expenditure  of  any  important  amount  has  been 
made  or  authorized  by  tlie  present  Board,  except 
in  carrying  out  and  complying  with  the  works 
commenced  and  the  contracts  made  by  their  pre- 
decessors. 

Of  the  present  Board,  Messrs.  Ranbov,  Veb- 
MiLTB,  Keep,  Qrat  and  Redfield  were  first  con- 
nected with  the  Company  at  the  election  in  April 
last ;  and  Mr.  Edwin  C.  Litchfield,  although  a 
Director  previously,  had  been  absent  from  the 
country  since  October,  1866,  and  had  no  control 
over  or  actual  connection  with  the  management  of 
the  Company's  afiairs  here  until  re-elected  a  Di- 
rector on  the  22nd  day  of  April,  1867. 

Assuming  the  management  of  the  Company  in 
May  last,  the  present  Board  then  issued  a  report 
which  contained  a  statement  of  its  financial  con- 
dition at  that  time,  and  proposed  an  issue  of  Quar- 
antied  Stock  to  the  extent  of  $3,000,000  for  the 
purpose  of  providing  for  its  wants. 

This  Stock  was  payable  one-half  in  cash  and 
one-half  in  the  Common  Stock  of  the  Company  at 
par.  It  was  awarded  to  the  stockholders  pro  rata  ; 
each  stockholder  being  authorized  to  take  4  shares 
of  the  new  stock  for  every  10  share's  of  the  old 
stock  held  by  him.  The  amount  of  stock  then 
outstanding  was  nearly  $8,600,000,  and  if  all  the 
stockholders  had  applied  for  the  amount  to  which 
they  were  entitled,  it  would  have  called  for  an  is- 
sue of  $3,400,000  of  the  Guarantied  Stock. 

The  actual  amount  applied  for  and  issued,  as 
appears  from  the  annexed  statement,  is  $3,062,362 
32.  A  portion  of  this  amount  has  been  issued  to 
the  contractor  for  the  Jackson  Branch,  whose  con- 
tract was,  by  its  terms,  payable  in  stock,  and  who 
claimed,  and  was  allowed  by  the  Board,  his  pro 
rata  proportion  of  the  Guarantied  Stock.  The 
stockholders  very  generally  and  promptly  respond- 
ed to  the  call  of  the  Directors  by  taking  the  new 
stock,  and  from  this  source  the  Company  has  real- 
ized more  than  $1,600,000  in  cash. 

It  has  been  the  intention  «f  this  Board  to  limit 
the  issue  of  Guarantied  Stock  to  $3,000,000,  and 
with  that  view,  to  repurchase  and  cancel  the  ex- 
cess over  that  amount. 

Our  report,  in  May  last,  stated  that  after  apply- 
ing the  cash  to  be  realized  from  the  Guarantied 
Stock,  the  floating  debt  of  the  Company  as  it  then 
stood,  would  be  reduced  to  $940,000  45,  which 
amount  was  expected  to  be  increased  by  the  ne- 
cessary expenditures  for  finishing  the  Detroit, 
Monroe  and  Toledo  road,  and  the  other  uncom- 
pleted works  of  the  Company.  The  Treasurer's 
statement  herewith  shows  an  amount  of  floating 
debt  considerably  exceeding  the  sum  then  stated. 
Without  pretending  here  to  give  all  the  items 
which  enter  into  and  account  for  this  increase,  we 
consider  it  proper  to  specify  the  most  important  of 


of   liabilities.      They    have    since  -" 

been  in  part  paid,  and  the  remain- 
der are  embraced  in  the  statement 
of  floating  indebtedness  herewith  j 
and  in  all  they  amount  to 218,898  72 

Since  May  1,  there  has  also  been  ex-  ^^ 

pended  upon  the  Detroit,  Monroe  «'•  .   • 

and  Toledo  line,  exclusive  of  the 
foregoing  charge  for  rails  and  du-  *" 

ties 268,642  60 

Within  the  same  time  there  has  been  , 

expended  upon  the  GK)«hen  line  for 
cwistruction 125,337  05 

And  upon  the  steamboats 143,409  16 

And  for  3,300  shares  of  stock  pur- 
chased as  above  stated 189,242  38 


them. 

The  balance  of  the  Floating  Debt  as  '   - 
then  stated,  it  was  assumed  would 
be,  after  applying  the  proceeds  of 
the  Guarantied  Stock $940,000  45 

It  has  been  shown  above  that  there 
were  then  existing  liabilities  of  the 
Detroit,  Monroe  and  Toledo  road 
for  the  purchase  of  iron  rails,  and 
for  duties  thereon  which  had  been  '    T: 

assumed  by  this  Company,  but  which  ■  •    " 

had  not  then  been  entered  upon  its 
books — and  which  were  thus  unin- 
tentioiutUy  ooutted  iu  our  ttatemeat 


Total $1,876,530  35 

The  items  which  we  have  specified,  added  to 
the  ascertained  balance  on  May  1,  would  of  them- 
selves have  increased  the  floating  debt  on  Sept.  1, 
to  over  $1,876,000.  Various  other  items  have  en- 
tered into  and  increased  this  amount ;  and  the  ag- 
gregate has  been  reduced  by  the  proceeds  of  sales 
of  a  portion  of  the  bonds  of  the  Detroit  and  Mon- 
roe road,  and  from  other  sources,  leaving  the  bal- 
ance on  the  1st  of  September  inst.,  as  shown  by 
our  books,  $1,686,471  50,  from  which  is  to  be  de- 
ducted cash  and  available  means  on  hand. 

There  are  existing  contracts  for  construction 
yet  unsettled,  upon  which  there  may  be  something 
to  be  paid — the  particulars  in  relation  to  which 
must  be  derived  from  the  engineer  department. 
So  far  as  we  are  advised  there  is  not  any  large 
amount  due  upon  them. 

It  will  be  seen  from  the  annexed  statement  of 
the  Treasurer  that  (including  the  $330,000  of  its 
own  stock,  and  $282,000  of  stock  of  the  Detroit, 
Monroe  and  Toledo  road,  and  exclusive  of  its  own 
bonds,  and  bonds  of  the  Detroit  and  Toledo  road 
unsold)  the  Company  has  assets  of  the  nominal 
value  of  over  $2,000,000,  and  which  have  actuallv 
cost  over  $1,600,000. 

Among  these  assets  is  one  claim  of  $20,000 
against  the  Chicago,  St.  Paul  and  Fond  du  Lac 
Railroad  Company  for  money  loaned  to  it  upon 
securities  by  the  Treasurer  of  this  Company  iu 
June  last.    With  this  exception,  and  that  of  the 
3,300  shares  of  the  stock  of  the  Company  pur- 
chased as  above  stated,  all  the  assets  and  secmi- 
ties  embraced  in  this  aggregate  became  the  pro- 
perty of  the  Company  before  this  Board  came  into 
oflBce.    The  securities  of  the  Detroit,  Monroe  and 
Toledo  road  were  obtained  subsequent  to  Decem- 
ber, 1856,  and  by  authority  of  a  vote  of  the  stock- 
holders.   Nearly  all  the  others  were  obtained  in 
or  prior  to  1864,  and  were  referred  to  in  the  cir- 
cular report  of  that  year.     The  largest  of  these 
investments  in  amount  were  in  the  Chicago  and 
Mississippi,  and  in  the  Terre  Haute  and  Alton 
roads ;  and  they  were  both  made  in  pursuance  of 
the  previous  orders  of  the  Board,  and  through  the 
agency  of  special  Committees  appointed  for  the 
purpose.     And  all  of  whatever  amounts  were,  so 
far  as  we  know,  duly  made  or  ratified  by  autliority 
of  the  Board ;  and  although  some  of  them  may 
now  appear  to  have  been  injudicious,  we  see  no 
reason  to  doubt  that  originally  they  were  made  in 
good  faith.     In  the  early  history  of  the  Company, 
and  when  it  was  without  railroad  connections  at 
the  East  or  the  West,  it  made  some   small   ad- 
vances to  several  plank  roads,  which  were  directly 
tributary  to  its  business.    At  a  later  day,  as  above 
stated,  it  assisted  some  railways  of  connecting 
lines  with  a  view  to  increase  its  own  traffic,  or  to 
avoid  an  injurious  competition.     Some  of  the  as- 
sets appearing  in  the  statement  have  been  received 
for  property  sold ;  others  as  security  or  in  pay- 
ment for  doubtful  debts ;  others  from  connecting 
roads  in  payment  in  part  for  earnings  from  freight 
transported  over  our  line. 

These  investments  referred  to  from  time  to  time 

in  the  published  Reports  of  this  Company,  have 

been  made  at  different  periods  during  the  last  six 

years,  with  a  view  to  promote  its  interest,  and  for 

I  reasons  which  at  the  time  were  aatisfisictory  to  its 

tioaoagen,  la  oar  zvpgit  of  May  iMt  W0  expreBS«d 


t.^.     v.**    t^*,;WW;j^ 


V   *     »  •   •    ^ 


AMERICAN    RAILROAD    JOURNAL* 


611 


the  opinion  that  although  piany  of  these  assets 
were  not  at  the  moment  available  for  sale,  yet 
that  the  most  of  them  would  prove  to  be  ultimate- 
ly good,  and  that  they  would  finally  secure  to  the 
Company  a  return  of  its  advances.  Entertaining 
this  opinion  still,  we  think  the  interest  of  the 
Company  will  be  promoted  by  holding  them,  until 
by  gradual  sales,  extending  through  several  years, 
they  can  be  disposed  of  to  the  best  advantage. 

At  the  same  time,  the  necessities  of  the  Com- 
pany require  that  the  sums  which  it  has  advanced 
for  their  purchase  should  be,  as  soon  as  practi- 
cable, reimbursed  to  the  Treasury.  With  a  view 
to  the  accomplishment  of  both  of  these  objects, 
th«  Directors  decided  to  regard  these  assets  as  in 
the  nature  of  a  specific  fund,  upon  which  to  base 
an  issue  of  bonds  to  the  amount  of  $1,600,000, 
being  about  the  amount  which  had  been  expended 
in  their  purchase.  And  on  the  12th  day  of  August 
last  they  determined  to  issue  the  bonds  of  this 
Company  to  that  amount,  the  bonds  to  be  for 
$1,000  each,  to  bear  interest  at  the  rate  of  eight 
per  cent,  per  annum,  payable  semi-annually,  and 
the  principal  to  become  payable  July  1,  1867  ;  in- 
terest and  principal  payable  in  New  York.  And 
they  resolved,  out  of  the  revenue  of  said  assets, 
and  out  of  the  proceeds  of  their  sale,  and  also 
from  the  net  earnings  of  the  Company,  to  appro- 
priate the  sum  of  $15,000  per  month,  commencing 
on  the  first  day  of  July,  1869,  and  to  be  paid 
thereafter,  monthly,  into  the  American  Exchange 
Bank,  of  the  City  of  New  York,  to  be  applied  to 
the  purchase  of  said  bonds,  as  long  as  they  can  be 
obtained  at  or  under  par,  until  said  issue  of  bonds 
is  fully  paid  and  the  proceeds  of  the  sales  of  said 
assets,  and  also  the  net  income  of  the  Company, 
so  far  as  may  be  necessary  for  that  purpose,  were 
by  resolution  irrevocably  pledged  for  the  payment 
of  the  principal  and  interest  of  said  bonds,  and 
for  the  monthly  contributions  required  by  said 
special  Sinking  Fund  for  their  redemption.  The 
special  Sinking  Fund  is  made  to  commence  its 
operations  July  1,  1859,  because,  by  that  time,  we 
think  the  assets  in  question  may  be  disposed  of 
advantageously,  and  fast  enough  to  meet  the  con- 
tributions required,  without  diverting  the  income 
of  the  road  from  its  legitimate  purpose  of  payment 
of  interest  upon  the  funded  debt,  and  dividends 
upon  the  stock  of  the  Company.  The  assets  in 
question  we  have  conveyed  to  Jonathan  H.  Ran- 
som, William  B.Welles,  and  William  M.  Vermilye, 
three  of  the  Directors  of  this  Company,  to  be  held 
in  trust  and  applied  as  aforesaid  for  the  security 
and  ultimate  redemption  of  said  bonds. 

These  Bonds  have  been  executed.  None  have 
yet  been  sold,  but  some  of  them  have  been  used 
as  collateral  for  other  obligations  of  the  Company. 
In  addition  to  these  Bonds,  the  Company  now  has 
$710,000  of  the  Mortgage  Bonds  of  the  Detroit 
Monroe  and  Toledo  Line,  and  $170,000  of  the 
Sinking  Fund  Bonds,  and  which  have  been  mostly 
used  as  collateral,  but  which  will  be  released 
when  the  debts  for  which  they  are  pledged  are 
paid.  It  will  be  for  the  stockholders,  or  the  direc- 
tors, whom  they  shall  elect  to  decide  whether  they 
will  use  these  securities  for  the  purpose  of  provid- 
ing means,  and  if  so,  in  what  manner  and  upon 
what  terms  they  will  dispose  of  them,  or  whether 
they  will  devise  some  other  method  of  raising  the 
money  which  is  essential,  should  be  provided 
without  delay  to  protect  the  interest  of  the  Com- 
pany. 

We  have  thus  given  a  brief  summary  of  the 
history  of  the  Company  since  the  consolidation  of 
the  original  separate  Corporations  into  one  in 
April,  1865.  From  this  the  stockholders  can  see 
at  what  time  and  for  what  purposes  the  unfunded 
debt  of  the  Company  has  been  created.  From 
the  comparatively  small  sum  shown  by  the  annual 
report  in  October,  1855,  it  had  been  increased  to 
an  amount  exceeding  $2,670,000  in  May,  1867, 
when  this  Board  took  office.  Since  that  date  more 
than  $530,000  has  been  expended  upon  the  Goshen 
line,  the  Detroit  road  and  the  steamboats,  in  pur- 
suance of  contracts  in  force  at  the  time  of  our 
election.  This  aggregate  of  $3,200,000  has  been 
redaced  by  tlie  monies  received  from  the  guarao* 


tied  stock,  and  from  other  sources,  leaving  the  ac- 
tual balance  of  unfunded  debt,  as  shown  by  the 
books  in  this  office  on  the  first  of  the  present 
month,  $1,686,471  50  from  which  is  to  be  deducted 
any  available  means  on  hand. 

We  had  hoj^ed  that  the  balance  of  this  floating 
debt  could  have  been  carried  along  successfully 
until  proper  arningements  could  have  been  made 
for  funding  it.  You  have  already  been  informed 
of  the  difficulties  which  we  encountered,  and 
which  finally  resulted  in  striking  down  the  credit 
of  the  corporation,  and  thus  rendering  further  ne- 
gotiations nearly  or  quite  impossible.  Nothing 
remained  but  to  call  you  together,  which  we  have 
done  for  the  earliest  moment  allowed  by  our  char- 
ter, to  lay  before  you  a  statement  of  the  exigen- 
cies of  the  case. 

In  order  that  you  might  have  the  fullest  oppor- 
tunity for  information  as  to  the  condition  of  the 
Company's  sfiairs,  we  invited  a  Committee  of 
Stockholders,  not  Directors,  to  examine  and  report 
to  you  as  to  the  liabilities  and  assets  of  the  Com- 
pany. Their  report  will  be  before  you  at  your 
meeting  on  the  26th  inst.  It  will  then  be  for  you  to 
determine  upon  the  proper  measures  to  be  adopted, 
and  to  select  the  agents  whom  you  may  charge 
with  their  execution. 

Here  our  duty  terminates,  and  we  give  back  to 
you  the  enterprise  which  you  confided  to  us,  and 
which  we  have  endeavored  to  preserve  in  its  in- 
tegiity.  It  is  in  your  power  to  relieve  it  from  its 
embarrassments,  and  to  restore  it  to  its  former 
high  position,  and  which  its  merits  entitle  it  to 
ncaintain.  In  common  with  you,  we  are  sufferers 
by  its  present  misfortunes,  and  we  shall  labor  with 
you  cordially  in  every  proper  way  to  promote  its 
future  success. 

OeneroU  Statement — Michigan  Southern  and 
northern  Indiana  R.  R.  Co.,  Sept.  1,  1857. 

Construction  account,  including 
Jackson  and  Goshen  Branches 
and  Erie  A  Kalamazoo Raih-oad. $12,967,027  28 

Equipment 1,607,906  21 

Detroit,  Montroe  and  Toledo  Rail- 
road— amount  exf  ended  on  that 
work $1,224,613  27    v _, 

Less  amount  received 
of  their  stock  and       •  _ 
cash  on  account  of  -  .' 

same 292,972  50         V 


Transport |6,9M,400  00 

Guar'iied  st'ck,  whole 

issue  to  be $3,068,800  00 

Less  due  in      -  •      ,      -  ■  .    .     .■" 

c'sh  there-  •  . . 

on $3,187  68       -    •;  ^  ] 

Less  due  in 

general 

stock....   3,800  00 

6.437  68       ^    '- 


Bonds,  viz : — 
Sinking  Fund,  1886. 
Mortgage,  Ms.,  1860 
Mortgage,  North.  In 

diana,  1861 985,000 

Michigan    Southern, 

1863 306,000 

North.  Indiana,  1863.      341,000 


8,062,862  82 
$10,016,762  32 


$2,370,000  00 
993,000  00 


00 


00 
00 


Steamboats 

Propellers 

Materials  on  hand  on  line  of  road 
per  last  report  of  Superintend't : 

Wood  and  iron $120,959  81 

In  store  and  shops 124,282  53 


931,540  77 

610,624  62 

51,419  60 


245,192  .34 


Stocks  owned  by  this  Company  : 
Michigan  Southern  and  Northern 
Indiana  Railroad  Company,  and    ■ - 
Detroit,  Monroe  and  Toledo  Rnil- 

road  Company 662,650 

Other  stocks • . .  .  ■  403,61.'^ 


25 
83 


Bonds  owned  by  this  Company  . .  422,591  00 

Bonds  and   Mortgages  owned   by 

the  Company 12,214  29 

Bills  and  sums  receivable 614,996  89 

Due  from  Superintend't  and  agents  ;■  .^ 

on  unadjusted  running  accounts, 

and  cash  in  hands  of  cashier  on 

line  of  road 

Advances  made  and  interest  paid, 

which  are  properly  chargeable  to 

income  account  for  balance  <rf 

j^GSir  ,•••••  ••••••  •■■•••  «••  •.'•#.• 

Cash  in  Bank  at  New  York ....... 


Mortgage  Goshen  Br.  1,866,000  00 

Mortgage      Jacksoo 

Branch 219,000  00 

Mortgage    Erie    and    ... 
Kalamazoo   E.  B. 
Company 300,000  00 

Detroit,  Monroe  and 
Toledo  B'nds,  guar- 
antied by  this  Com- 
pany, due  1876. 
Amount  of  Bonds 
isstied 290,000  00 


245,852  65 


172,706  35 
28,223  62 


Total $18,776,464  65 

Capital  Stock,  viz  :— 

General  stock,  74,804 

shares $7,480,400  00-f^^; .:  :- 

Less  issued  as  collat-  -    "' 

oral,  5,260  shares . .     626,000  00 

: $8;»gi,400  00 


Total... $7,170,000  00 

Less  Bonds  purchased 
and  held  by  Com-  ,       . 
missioners  of  Slak- 
ing Fund 178,000  00 


Total  amount  outstanding  Bonds  . .     6,992,000  00 

Bills  parable 1,467,273  08 

Other  loans 44,600  09 

Notes  of  Detroit,  Monroe  and  To- 
ledo Railroad  Company,  given  for 
iron  rails,  and  assimied  and  guar- 
antied by  this  Company 103,904  85 

Sundry  balances  of  account 32,678  08 

Due  Commissioners  of  Sink'g  Fund         20,283  21 

Payments  made  on  account  2  De- 
troit, Monroe  and  Toledo  Bonds.  1,386  00 

Dividends  and  Interest  on  Stock 
uncalled  for 13,693  38 

Interest  on  Bonds  uncalled  for 14,280  00 

Income  account.  Balance  of  this 
account 79,853  78 


Total $18,776,464  66 

GEORGE  H.  FORD,  Treasurw. 


Vh*  Commeree  of  Ncw^  Orlemas. 

In  the  fiscal  year  ending  June  30,  1866,  out  of 
the  total  exports  from  this  country  to  foreign  porta 
the  proportion  of  New  Orleans  was  $80,576,652. 
During  the  year  ending  June  30, 1867,  her  exports 
amounted  to  $94,514,286— an  increase  of  nearly 
eleven  millions  a  year.  If  we  add  the  exports  to 
domestic  ports,  the  total  value  of  produce,  die., 
shipped  from  New  Orleans  during  the  year  ending 
June  30,  1857,  amounts  to  $119,222,615.  This  is 
an  enormous  amount  fur  a  single  port,  and  gives 
some  idea  of  the  scale  on  which  business  is  trans- 
acted in  the  Crescent  City.  For  a  port  whose  trade 
was  thought  to  be  declining  a  few  years  ago,  and 
sure  to  decline  still  more  with  the  exMneion  of 
the  Northern  system  of  Railroads,  such  an  exhibit 
of  property  is  remarkable.  Occurring,  too,  in  a 
year  when  the  crops  were  not  unusually  abundant, 
it  gives  us  reason  to  believe  that,  during  the  pre- 
sent business  year,  when  the  harvests  are  yielding 
so  much  more  than  they  have  ever  before  yielded, 
the  exports  of  New  Orleans  will  be  still  more  in- 
creased. The  imports  of  New  Orleans  have  ad- 
vanced at  a  still  more  rapid  rate.  In  the  year 
ending  June  30,  1866,  they  were  $17,183,827;  in 
the  following  year  they  were  $24,982,149— an  In- 
crease of  $7,798,822,  or  about  forty-flve  per  cwt. 


612 


AMERICAN    RAILROAD    JOURNAL.. 


JMllvraukee  and  Its  Rallroada. 

At  a  recent  meeting  of  the  Milwaukee  Board  of 
Trade,  Messrs.  A.  J.  Aikens,  N.  J.  Emmoxb  and  S. 
B.  Gba.vt  were  appointed  a  committee  to  enquire 
into  "  some  of  the  main  sources  of  traffic  posaessud 
and  to  be  acquired  by  Milwaukee,  that  will  accrue 
to  the  benefit  of  the  Detroit  and  Milwaukee  Rail 
way."  In  answering  this  enquiry,  the  committee 
have  drawn  up  an  able  and  interesting  Report,  the 
greater  part  of  which  relating  to  railroads  connect- 
ed with  that  city,  we  transfer  to  our  columns. 


of  the  city.  In  1866  the  amount  of  sales,  by  ex- 
clusive wholesale  and  jobbing  houses,  was  816,- 
942,000. 

MANtTFACTURBS. 

The  manufacturing  interests  of  MiUwaukee  have 
kept  even  pace  with  her  commercial  and  mercan- 
tile interests.  By  actual  statistics  presented  to  this 
Board,  the  total  aggregate  amount  of  manufactured 
articles  was  as  foUows  : 


MILWAUKEE  AND  ITS  BABBOB. 

Milwaukee,  in  1850,  contained  20,000  inhabit- 
ants ;  in  1865,  in  contained  31,000;  and  on  the  Ist 
of  July,  1867,  a  careful  estimate,  made  up  Irom 
the  number  of  dwellings  erected,  gave  us  a  popu- 
lation of  50,000". 

As  much  of  the  success  of  this  enterprise  de- 
pends upon  the  harbor  of  this  port,  it  is  not  inapt 
to  allude  to  its  capacity.     The  bay  is  semi-circular, 
six  miles  from  point  to  point,  with  a  depth  of  about 
2%    miles.     In   addition  to  the  natural    harbor 
formed  by  the  mouth  of  the  river,  the  city  has  con- 
structed  a  "  Straight  Cut"  from  the  river  across 
the  neck  of  land  between  it  and  the  lake  shore, 
260  feet  in  width,  thus  affording  an  artificial  en- 
trance to  the  river,  which  is  protected  by  substan- 
tial piers,  and  which  cost  something  over  f  100,000. 
During  the  whole  of  last  winter,  this  new  harbor, 
or  "  Straight  Cut,"  was  not  at  all  obstructed  with 
ice,  and  there  was  not  a  day  during  the  most  severe 
of  the  cold  weather,  when  a  steamer  could  not 
have  entered  and  departed  with  safety.      When  it 
is  considered  that  Atlantic  harbors,  as  far  south  as 
Norfolk,  will  partially  ctose  up  with  ice  at  times 
during  the  winter,  it  would  seem  unnecessary  to 
enlarge  further  upon  the  superiority  of  our  harbor 
facilities,  and  its  capacity  for  affording  accommo- 
dations to  the  Grand  Haven  steamers,  at  all  seasons 
of  the  year. 

The  States  and  Territories,  now  populated  and 
lying  west  of  Lake  Michigan,  and  dependent  upon 
it  for  their  natural  and  most  direct  water  commu- 
nication with  the  East,  contain  over  200,000  square 
miles  of  agricultural  territory^  and  possess  a  popu- 
lation of  no  less  than  one  million  six  hundred  thou- 
sand inhabitants.  All  this  territory  and  these  peo- 
ple are  better  accommodated  at  Milwaukee  than 
any  other  port  on  Lake  Michigan,  as  a  glance  at 
the  numerous  railways  centering  here,  and  radia- 
ting in  the  different  directions  alluded  to,  will 
verify. 

The  aggregate  number  of  arrivals  and  departures 
at  this  port,  for  the  year  1866,  was  6,000,  with  an 
aggregate  tonnage  of  over  2,000,000,  and  with  sea- 
men to  the  number  of  84,649.  The  tonnage  of  this 
entry  district  now  amounts  to  nearly  30,000,  and 
includes  all  classes  of  lake  craft.  The  total  value 
of  merchandise  im{>orted  during  the  year  1866, 
was  828,000,000;  and  the  value  of  the  exports 
was  over  over  $20,000,000.  The  dutiable  goods 
entered  at  this  port  will  amount  for  the  year,  to 
over  $1,800,000,  and  the  duties  collected  will 
nearly  reach  $500,000. 

The  amount  of  wheat  exported  from  September 
1st,  1866,  to  September  1st,  1867,  irst.,  reducing 
flour  to  bushels  was  4,881,000  bushels;  and  with 
the  present  prospects,  we  have  no  hesitancy  in 
placing  the  estimate  for  the  year  to  come,  or  the 
crop  of  1857,  at  upwards  of  6,000,000  bushels. 

OBOWTH. 

As  an  evidence  of  the  growth  of  Milwaukee,  we 
would  say,  that  by  actual  returns,  as  prepared  by 
the  Secretary  of  this  Board,  for  1866,  there  was 
expended  in  buildings,  $2,160,000,  using  30,000,- 
000  of  home-made  brick.  And  by  the  enterprise 
of  a  gentlemen  of  this  city,  it  has  been  ascertained 
that  there  are  now  constructing  2,000  buildings 
within  our  corporate  limits.  Some  of  these  are 
massive  and  valuable  business  and  public  build- 
ings. These  improvements  will  consume  over  60,- 
000,000  brick  and  75,000  bbls.  of  lime,  all  manu- 


TEAB.  '  '  .  •,     •     .  VALUE. 

1854 ......$4,633,000 

1855 5.690,000 

1856 8,357,000 

1857,  estimated, 10,500,000 

There  is  no  city  in  the  United  States  that  com- 
paratively sustains  as  large  a  number  of  respecta- 
ble newspapers  as  Milwaukee.  There  are  eight 
daily  papers  printed  in  this  ci^y — five  English  and 
three  German — all  enjoying  a  patronage  which 
speaks  well  for  the  enterprise  and  intelligence  of 
all  classes  of  our  population. 

THE  BAILBOAD  BTSTEK  OP  MILWAUKEE. 

The  railroad  system  of  Milwaukee,  now  com- 
pleted and  in  progress,  is  perhaps  inferior  to  that  of 
no  city  in  the  country.  We  have  no  space  to  enter  at 
length  upon  the  condition  and  prospects  of  these 
roads  ;  all  and  each  of  them  are  of  importance  suf- 
ficient to  enlist  the  co-operation  of  many  leading 
men  in  their  construction.  An  outline  of  these 
roads,  and  a  brief  allusion  to  their  business,  is  all 
that  can  be  expected  at  our  hands. 

The  Lake  Shore  Road  to  Chicago,  a  distance  of 
86  miles,  has  been  operation  two  years,  and  is 
earning  a  handsome  dividend,  above  all  interests 
and  sinking  fund  accounts.  The  number  of  pas- 
sengers transported  in  1866,  was  180,000,  and  the 
number  in  1867,  cannot  fall  below  230,000,  to 
250,000.  This  number  does  not  include  the  pas- 
sengers taken  by  the  Company's  steamers  to  and 
from  Chicago. 

The  Fox  River  Valley  Railroad  runs  south, 
through  thriving  towns  to  the  State  Line,  where  it 
connects  with  the  Kenosha  and  Rockford  Road, 
now  nearly  completed.  This  road  has  twelve  miles 
of  its  southern  end  constructed,  and  had  adver- 
tised to  contract  the  whole  line  to  Milwaukee  dur- 
ing the  present  month.  It  is  confidently  expected 
that  it  will  be  completed  and  in  operation  before 
the  close  of  the  year  1858. 

The  Milwaukee  and  Beloit  Railroad  connects 
with  the  Racine  and  Mississippi  Railroad  at  Dela- 
van,  49  miles  from  the  City  of  Milwaukee,  from 
whence  to  Savannah,  on  the  Mississippi  River,  is 
89  miles,  making  the  entire  line  from  Milwaukee 
to  Savanna,  138  miles. 

This  is  the  shortest  line  of  railway  that  has  been 
undertaken  between  Lake  Michigan  and  the  Mis- 
sissippi River.  The  road  is  graded  from  Milwaukee 
to  East  Troy,  and  a  large  force  is  engaged  on  the 
work  between  East  Troy  and  Delavan ;  and  the 
Company  expect  to  lay  the  iron  as  far  as  East 
Troy,  by  the  1st  of  January,  and  through  to  Dela- 
van by  the  1st  of  June  next,  by  which  time  it  is 
believed  the  Racine  and  Mississippi  Road  will  be 
finished  through  to  Savanna. 

This  Road  pas-ses  through  several  of  the  richest 
and  most  populous  counties  of  Southern  Wisconsin 
and  Northern  Illinois,  and  will  supply  them  with 
merchandise  and  manufactured  articles,  from  the 
Eastern  markets,  and  at  the  same  time  it  will  open 
to  them  the  shortest  and  cheapest  route  to  the  best 
harbor  on  Lake  Michigan  for  all  agricultural  pro- 
ducts. 

Sabula,  opposite  Savanna,  is  the  Eastern  ter- 
minus of  the  Great  Iowa  Central  Railroad,  extend- 
ing acioss  the  entire  State  of  the  Missouri  River, 
a  distance  of  350  miles.  The  latter  Road  has  the 
advantage  of  the  munificent  Land  Grant,  and  is 
all  under  contract. 

The  Milwaukee  and  Mississippi  Railroad  run- 
ning nearly  west,  through  Madison,  the  Capital  of 
the  State,  to  Prairie  du  Chien,  on  the  Mississippi 
River.is  now  completed  and  in  successful  operation, 
a  distance  of  about  200  miles.  At  the  Mississippi 
River  it  connects  with  a  line  of  steamboats  for  all 


factured  in  this  city  and  its  suburbs 

During  the  present  year,  there  has  been  added  j  points  of  the  Upper  River.    This  Road  now  runs 
20  per  cent,  to  the  wholesale  loercaaUle  l!»ciliUei|tbree  passeager  traios  each  wajr,  daily,  and  con- 


nects with  the  Chicago,  St.  Paul  and  Fond  du  Lac 
Road  at  Janesville.  The  latter  road  is  doing  a 
handsome  business  from  the  traffi:  alone,  taken 
from  it  and  given  to  it  by  the  Milwaukee  and  Mis- 
sisippi  Road.  At  least  one-half  is  through  Eastern 
business,  and  with  the  completion  of  the  Detroit 
and  Milwaukee  Railway,  this  would  seek  its  des- 
tination via  Milwaukee,  instead  of  the  more  circui- 
tous route  around  the  head  of  the  Lake 

From  Janesville,  the  Southern  Wisconsin  Divis- 
ion of  the  Milwaukee  and  Mississippi  Railroad 
branches  off,  which  is  now  open  22  miles,  and  is  to 
be  running  to  Monroe,  46  miles  this  autumn.  A 
few  miles  west  of  Monroe,  a  shoit  branch  connects 
this  Road  with  the  Galena  Road,  so  that  through 
these  different  connections,  the  Milwaukee  and 
Mississippi  Road  will  touch  the  Mississippi  River 
at  two  points,  before  the  close  of  1857.  The  enter- 
prising cities  of  Galena  and  Dubuque  will  find  their 
nearest  route  to  New  York  and  Boston,  via.,  Mil- 
waukee and  Mississippi,  and  the  Detroit  and  Mil- 
waukee Railroads.  The  earnings  of  this  road  for 
1856  though  not  open  to  its  terminus,  were  22  per 
cent,  above  all  accounts,  and  the  Directors  divided 
17  per  cent,  during  the  year,  from  acUial  earnings. 
Its  total  earnings  for  the  present  year  will  reach 
$1,200,000,  or  about  $8,000  per  mile  upon  the  Road 
operated  for  the  year. 

The  Milwaukee  and  Waiertown  Railroad,  for- 
merly a  distinct  corporation,  is  now  consolidated 
with  the  La  Crosse  and  Milwaukee  Railroad.  It 
is  now  completed  and  in  operation  to  Columbus, 
a  distance  of  G2  miles  from  Milwaukee,  and  is  to 
be  extended  to  Portage,  on  the  Wisconsin  River, 
some  24  miles  farther.  This  road  passes  through 
the  flourishing  city  of  Watertown,  situated  on  the 
Rock  River,  ono  of  the  most  important  milling  and 
manufacturing  points  in  the  State.  From  Water- 
town,  a  road  is  now  under  contract  and  mostly 
graded  to  Madison,  the  Capital,  to  be  completed 
during  the  present  year. 

The  Zo  Crc\e  and  Milwaukee  Railroad,  and  the 
Land  Grant  Road,  is  one  of  the  most  important 
roads,  considering  its  length,  direction  and  connec- 
tions, leading  into  our  city.    The  general  course  is 
north-westerly,  and  it  reaches  the  Mississippi  at 
La  Crosse  about  200  miles  from  Milwaukee.     The 
road  is  now  completed  and  in  operation  to  Eilboum 
City,  on  the  Wisconsin,  122  miles.     The   Western     ' 
Division  has  been  put  under  contract,  the  grading 
is  to  be  completed  this  year,  and  the  road  is  to  be    ' 
opened  through  by  the  1st  of  November,  1858.  The    '^ 
Legislature   has   given    this   Company  the    land'  - 
donated  to  the  State,  for  the  construction  of  a  road 
from  Portage,  to  St.  Croix,  and  thence  to  Superior, 
350  miles.    The  Land  Grant  is  valued  at  $12,000,- 
000.     The  earnings  of  the  road,  though  doing  ex- 
clusively a  way  business,  will  amount  to  over     • 
$600,000  this  year. 

The  Milwaukee  and  Horicon  Railroad  is  a  most 
promising  enterprise.  For  the  first  61  miles  to 
Horicon,  Dodge  county,  it  follows  and  occupies  in 
common,  the  track  of  the  La  Crosse  and  Milwau- 
kee Railroad.  At  Horicon  it  leaves  that  road,  and  ;- 
takes  an  independent  route,  pointing  more  towards 
the  north,  and  passing  through  Waupun,  Ripon, 
Berlin,  (on  the  Fox  River.)  Stevens'  Point,  (on 
the  Wisconsin,)  to  Superior  City ,  on  Lake  Superior,  j 
326  miles  from  Milwaukee.  It  is  now  completed 
and  open  to  Berlin,  on  the  Fox  River,  a  distance 
of  92  miles,  where  it  connects  with  a  line  of  six 
steamers,  lunning  upon  the  Fox  and  Wolf  Rivers 
and  Lake  Winnebago. 

The  Milwaukee  and  Fond  du  Lac  Air  Line,  and 
the  Milwaukee  and  Superior  Roads,  are  owned  by 
the  same  Company.  They  both  branch  from  the 
La  Crosse  Road,  a  few  miles  from  this  city — one 
to  Fond  du  Lac,  and  the  other  to  run  north  along 
the  Lake  Shore.  The  latter  has  18  miles  of  its 
line  nearly  ready  for  the  iron.  Both  are  con-  ' 
traded  for,  and  will  be  completed  in  a  reasonable 
time — the  first  to  Fond  du  Lac,  and  the  Second  to  *  '\ 
Green  Bay,  via  Sheboygan  and  Manitowoc.  ;,; 

To  complete  this  brief  sketch  of  our  Railroad.s, 
we  give  a  table,  showing  the  entire  lines  of  Rail- 
road radiating  from  thi«  city,  and  also  the  distance 
DOW  built: 
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Names.                       Now  Built.  Entire  Line. 

Lake  Shore 85  85 

Fox  River  Valley 12  ^    .    -      42 

Milwaukee  and  Beloit 32  .      138 

Milwaukeeand  Miss,  (main  liiie)200  ;     200 

"                      "      (branches)  44  ;    "  >        97 

La  Crosse  and  Milwaukee .....  122  -    v     621 

Milwaukee  and  Watertown 80  110 

Milwaukee  and  Fond  du  Lac.   —  70 

Milwaukee  and  Superior 18  300 

Milwaukee  and  Horieon 92  325 

Total... 686  1888 

It  is  safe  to  assert,  that  on  the  close  of  the  year 
1868,  there  will  be  1,000  miles  of  these  lines  oJ 
Boad  in  operation,  and  they  will  bring  to  Milwau- 
kee from  1,000  to  2,000  passengers.  With  this 
number  of  arrivals  in  the  city,  the  estimate  of  200 
per  day,  that  would  take  the  Transit  route  to  the 
East,  seems  safe  and  reasonable. 

To  those  who  have  not  investigated  the  subject, 
a  few  facts  in  regard  to  the  vast  business  of  the 
Valley  of  the  Upper  Mississippi  and  the  country 
to  the  west  of  it,  will  be  interesting  and  instruc- 
tive. There'  are  now  engaged  in  the  trade  of  the 
Upper  Mississippi  River,  nearly  100  steamboats. 
The  aggregate  arrivals  at  St.  Paul  for  the  present 
year  will  be  over  1,000.  The  freight  delivered  at 
the  different  landings  above  Dubuque,  for  1856, 
amounted  to  over  150,000  tons,  and  the  passengers 
that  have  been  conveyed  both  ways  can  not  fall 
short  of  200,000  the  present  season.  Until  the 
past  two  months  this  enormous  freight  and  travel 
has  gone  over  the  Galena  and  Chicago  Railroad, 
as  the  most  northern  crossing  from  Lake  Michigan 
to  the  Mississippi,  and  has  helped  to  swell  the 
traffic  of  that  Boad,  to  the  wonderful  figures 
which  it  reached  in  1855  and  1856. 

An  important  feature  in  the  whole  system  of 
Milwaukee  Railroads,  is  the  fact  that  from  all 
points  on  the  Mississippi  River,  where  our  roads 
touch,  there  are  corresponding  lines  building,  con- 
tinuing westward  towards  the  Missouri  Biver  and 
the  Bocky  Mountains.  Five  years  ago  the  States 
of  Illinois  and  Wisconsin  were  as  destitute  of  rail- 
ways as  Minnesota  are  now ;  and  yet  Iowa  and 
Minnesota  are  now  improving  as  fast  as  ever  did 
Wisconsin  or  Illinois.  We  have  no  doubt  that  in 
ten  years  from  this,  there  will  be  over  a  million 
and  a  half  of  people  in  Minnesota,  every  inhabitant 
of  whom  will  reach  the  East  cheaper  and  easier, 
,  via  this  city. 

Approaolilns  I<aanelt  of  the  Great  Sastcra. 

It  is  now  more  than  three  years  since  the  lofty 
walls  of  iron  forming  the  sides  of  the  Great  Eastern 
began  to  excite  the  wonder  of  voyagers  up  and 
down  the  Thames,  and  as  she  approaches  com- 
pletion the  public  interest  increases.  Enormous 
size,  which  is  naturally  the  distinctive  feature  that 
first  strikes  the  observer,  is,  however,  one  of  the 
least  of  the  marvels  that  belong  to  the  joint  pro- 
duction ot  Mr.  Scott  Russell  and  Mr.  Brunei.  We 
have  the  assurance  of  the  former  that  the  Great 
Eastern  is  built  upon  precisely  the  same  model  as 
every  vessel  he  has  constructed  since  his  discovery 
of  the  wave  line,  22  years  ago.  In  the  wonderful 
ship  that  now  towers  some  70  feet  above  the  level 
of  the  Isle  of  Dogs,  dwarfing  every  passing  vessel 
by  her  enormous  proportions,  we  have  only  an  ex- 
tension of  the  lines  upon  which  Mr.  Russell  built 
the  little  Wave,  of  7>^  tons. 

Granting,  then,  that  the  mammoth  ship  is  mere- 
ly an  extended  copy  of  all  other  iron  steamers 
built  on  the  wave  line  principle,  let  us  see  what 
are  the  "one  or  two  exceptions,"  so  modestly  al- 
luded to  by  Mr.  Bussell,  last  week,  before  the 
British  Association  at  Dublin.  The  most  prominent, 
in  reality,  though  a  feature  which  escapes  unpro- 
fessional visitors,  is  the  cellular  construction  of  the 
upper  deck  and  the  lower  part  of  the  hull,  up  to 
the  water  line,  or  about  thirty  feet  from  her  bot 
torn,  which  is  as  flat  as  the  floor  of  a  room.  This 
system,  while  it  gives  great  buoyancy  to  the  hull, 
increases  her  strength  enormously,  and  thui 
enables  her  to  resist  almost  any  amount  of  outwai ;! 
pressure.  Two  walls  of  iron,  about  sixty  feet  high , 
divide  th«  vwsal  kmgitodioally  into  three  parte— 


the  inner  containing  the  boilers,  the  engine-rooms, 
and  the  saloons,  rising  oae  above  the  other,  and 
the  lateral  devisions  the  coal  bunkers,  and  above 
them,  the  side  cabins  and  berths.  The  saloons  are 
sixty  feet  in  length,  the  principal  one  nearly  half 
the  width  of  the  vessel,  and  lighted  by  skylights 
from  the  upper  deck.  On  either  hand  are  the 
cabins  and  berths,  those  of  first  class  passengers 
being  commodious  rooms,  large  enough  to  contain 
every  ref(uirement  of  the  most  fastidious  of  lands- 
men. The  thickness  of  the  lower  deck  will  pre- 
vent any  sound  from  the  engine-room  reaching  the 
passengers,  and  the  vibration  from  being  at  all 
felt  by  them.  On  each  side  of  the  engine-rooms  is 
a  tunnel  through  which  the  st«am  and  water-pipes 
will  be  carried,  and  also  rails  for  economizing  la- 
bor in  the  conveyance  of  coal.  The  berths  of  the 
crew  are  forward,  below  the  forecastle,  which  it  is 
intended  to  appropriate  to  the  officers,  whose 
apartments  are  at  present  only  marked  by  a  lew 
uprights,  rising  ten  oi-  twelve  feet  above  the  main 
deck.  Below  the  berths  of  the  seamen  are  two 
enormous  cavities  for  cargo,  of  which  5,000  tuns 
can  be  carried,  beside  coal  for  the  voyage  to 
Australia,  making  about  as  many  tuns  more. 

The  weight  of  this  huge  ship  being  12,000  tuas, 
and  her  coal  and  cargo  about  18,000  tuns  more, 
the  motive  power  required  to  propel  her  twenty 
miles  per  hour  must  be  proportionate.  If  the 
visitor  walks  aft,  and  looks  down  a  deep  chasm 
near  the  stem,  he  will  perceive  an  enormous  metal 
shaft,  160  feet  in  length,  and  weighing  60  tuns ; 
this  extends  ftom  the  engine-room  nearest  the 
stem  to  the  extremity  of  the  ship,  and  is  destined 
to  move  the  screw,  the  four  fans  of  which  are  of 
proportionate  weight  and  dimensions.  If  he  walk 
forward,  and  look  over  the  side,  he  will  see  a 
paddle-wheel  considerably  larger  than  the  circle 
at  Ashley's ;  and  when  he  learns  that  this  wheel 
and  its  fellow  will  be  driven  by  four  engines  having 
a  nominal  power  of  1,000  horses,  and  the  screw  by 
a  nominal  power  of  1,600  horses,  he  will  have  no 
difficulty  in  conceiving  a  voyage  to  America  being 
pel  formed  in  seven  days,  and  to  Australia  in  thirty- 
five  days.  The  screw  eugines,  designed  and  man- 
ufactured by  Messrs.  James  Watt  &.  Co.,  are  by  far 
the  largest  ever  constructed,  and,  when  making  60 
revolutions  per  minute,  will  exert  an  effective  force 
of  not  less  than  8,000  horses.  It  is  difficult  to  re- 
alize the  work  which  this  gigantic  force  would 
perform  if  applied  to  the  ordinary  operations  of 
commerce.  It  would  raise  182,000  gallons  of  water 
to  the  top  of  the  Monument  in  one  minute,  or 
drive  the  machinery  of  forty  of  the  largest  cotton 
mills  in  Manchester,  giving  employment  to  from 
30.000  to  40,000  operatives.  Thefour  cylinders 
weigh  about  25  tuns  each,  and  are  84  inches  in 
diameter.  The  crank  shaft,  to  which  the  connect- 
ing rods  are  applied,  is  a  forging,  and  weights 
about  30  tuns.  The  boilers  are  six  in  number, 
having  seventy-two  furnaces,  and  an  absorbent 
heating  surface  nearly  equal  in  extent  to  an  acre 
of  ground.  'The  total  weight  exceeds  1,200  tuns, 
and  yet  they  are  so  admirably  contrived  that  they 
can  be  set  in  motion  or  stopped  by  a  single  hand. 

Sails  will  not  be  much  needed,  for  in  careering 
over  the  Atlantic  twenty  miles  per  hour,  with  a 
moderate  wind,  they  would  impede  rather  than 
aid  progression ;  but  in  the  event  of  a  strong  wind 
arising,  going  twenty-five  miles  per  hour  in  the 
course  of  the  vessel,  sails  may  be  used  with  ad- 
vantage, and  the  Great  Eastern  is  provided,  ac- 
cordingly, with  seven  masts,  two  square-rigged, 
the  others  carrying  fore  and  aft  sails  only.  The 
larger  masts  will  be  iron  tubes,  the  smaller  of  wood. 
The  funnels,  of  which  there  will  be  five,  are  con- 
structed with  double  castings,  and  the  space  be- 
tween the  outer  and  inner  castings  will  be  filled 
with  water,  which  will  answer  the  double  purpose 
of  preventing  the  radiation  of  heat  to  the  d^cks, 
and  economizing  coal  by  causing  the  water  to 
enter  the  boilers  in  a  warm  state.  Her  rigging 
will  probably  cause  most  disturbance  of  ideas  to 
nautical  observers,  for,  beside  the  unusual  number 
of  masts,  she  will  want  two  of  the  most  striking 
features  of  all  other  vessels,  namely,  bowsprit  and 
figure-head.  Another  peculiarity  is  the  absence 
of  a  iMop.    The  captain's  apartmect  is  placed 


amidships,  immediately  below  the  bridge,  whence 
the  electric  telegrajih  will  flash  the  commander's 
orders  to  the  engineer  below,  helmsman  at  the 
wheel,  and  look>out  man  at  the  bow.  In  iron  ves- 
sels great  preautions  are  necessary  to  prevent  the 
compass  from  being  influenced  by  the  mass  of 
metal  in  such  attractive  proximity,  and  various  ex- 
periments have  been  made  with  the,  view  of  dis- 
covering the  best  mode  of  overcoming  the  difficulty. 
It  was  originally  intended  to  locate  the  com|>at>8 
upon  a  stage  forty  feet  high,  but  this  has  been 
abandoned,  and  a  standard  compass  will  be  affixed 
to  the  mizenmast  at  an  elevation  beyond  the  mag« 
netic  infiuence  of  the  ship. 

Whatever  misgivings  may  be  felt  as  to  the 
length  of  the  vessel,  and  the  great  weight  she  will 
carry  amidships,  will  be  set  at  rest  before  she  ever 
touches  the  water  by  the  mode  of  launching — an 
operation  which  will  be  as  great  a  novelty  as  the 
ship  herself.  The  plan  hitherto  has  been  to  build 
the  vessel  on  an  inclined  plain,  and  at  right  angles 
with  the  water  ;  but  in  the  case  of  the  Great  East- 
ern this  was  impossible,  on  account  of  her  great 
length,  to  say  nothing  of  the  expense  of  building 
a  vessel  of  her  enormous  dimensions  in  a  position 
which  would  elevate  her  forecastle  nearly  100  feet 
above  the  ground.  These  considerations  led  Mr. 
Brunei  to  determine  upon  launching  her  .sideways, 
with  which  view  she  has  been  built  jjarallel  to  the 
river.  In  constructing  the  foundation  of  the  floor 
on  which  she  stands,  provision  has  been  made  at 
two  points  to  insure  sufficient  strength  to  bear  the 
whole  weight  when  completed.  On  these  two 
points  she  will  rest  when  ready,  and  thus  her 
strength  will  be  tested  in  the  severest  and  there- 
fore most  satisfactory  manner.  Two  cradles  will 
be  introduced  at  thdse  points,  and  she  will  then 
be  moved  by  the  powerful  hydraulic  engines 
Timber-ways  are  laid  down  to  low  water  mark, 
with  an  incline  of  3ne  foot  in  twelve,  and  iron  rails 
of  peculiar  construction  are  to  be  laid  npoti  these 
transeversely.  A  tell-tale  will  indicate  the  rate  at 
which  the  two  ends  are  descending,  and  any  differ- 
ence that  may  occur  will  be  immediately  recti  jed 
by  stroDg  check-tackle.  It  is  calculated  that  she 
will  advance  twelve  feet  per  minute,  at  which 
speed  her  submersion  will  be  effected  in  twenty 
minutes.  The  cradle  will  then  be  drawn  from 
under  her,  and  she  will  then  be  towed  over  to  the 
opposite  side  of  the  river,  where  she  will  lay  until 
ready  for  sea.  .^^^ 

The  Great  Eastern  is  to  be  launcmk  on  the  5th 
of  October. — London  DaiTy  Nevs. 


Imports   and   Export*   of  the   United  Btatee 
for  the  lAst  Flseal  Year. 

{From  the  Washington  Union,  Sept.  12.) 
We  have  prepared  with  great  care,  from  an  offl- 
cial  source,  the  subjoined  statement,  exhibiting 
the  value  of  foreign  merchandise  imported  into, 
and  exported  from,  the  United  States  during  the 
fiscal  year  ending  Jtme  30, 1867  ;  also  the  value  of 
domestic  produce  exported  during  the  same 
period  :— 

Imports — Specie $12,461,799 

Free  goods 64,267,607 

Dutiable 294,160,835 

'*.-^:-l  Total , $360,8W,141 

Foreign  exports — Specie $9,058,570 

Free  goods 4,313,862 

•  Dutiable 10,691 .647 

*    '  *  

Total $23,964,079 

Domestic  exports — Specie ,  $60,078,362 

Merchandise  . .  278,906,713 

Total $338,986,066 

Total  export*,  foreign  and  domestic. $362,949, 144 

Androeeogglik  Railroad. 

It  is  stated  that  arrangements  have  been  made 
for  the  extension  of  the  Androscoggin  Railroad  to 
East  Wilton,  and  it  is  probable  that  the  track  will 
be  laid  in  about  two  months.  It  is  supposed  tl;at 
the  road  will  be  extended  to  Faruuogton  very 
shortly,     --^.j--— .r  .-r*-.- 
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Railway  Share  L<i8t, 

Comf/OtdfrtiM  tka  laU$t  rUwrmt—eomcUd  every  W*dne»dajf—on  a  par  vaiuation  ^  $100. 


MAMB 

or 
OOMPABT. 


LVMaOc  Sc  StLawrence.. 


Aodioacog. 


A  Kennebec — 


K^Mebec  *  PortUncL.... 
Porti.BacoA  Portmrn'tli... 
Bottoi»,Oonc*  M'otreal... 

pheatiire...' 

Ooncord  — -  "--  — •  --  — 
liortbem,  N.  H~—  ----  — 
Oarft*  P»*unip«.»«»- — 

2uU»Dd  4(  Burlmgtoo 

■Vermont  Central 

Boston  aad  Lowell — 

Boston  »nd  Maine- .  ----  — • 
BosloiwndN.Y.  contra!.... 

Boston  and  rrovMence 

Boston  and  Worcester 

Cape  Cod  — •- — 

Oonnecticat  Rjver ~- 

Bastem,  Maaa. — 

ntchburg -  —  --" 

N.  Bedford  and  Taunton.... 

OH  Cory  and  Fall  Rjver 

Vermont  and  Mass. 

Western,  Mass. .—  --- 

Worceater  and  Nastiua 

Prov'nce  and  Worcester.... 
Hartford  and  N.  Haven.... 
Hart'd.Prov.and  TishkiU.... 

Hoaaatonic 

SauKatack.—  --• ■ — 

K.York  and  N.  Haven 

S  Haven  and  N.Loodon 

NliOndon.W.  *  Palmer.... 
Norwich  and  Worcester.... 

Albimy  Northeni.-..- 

Bl*ck  River  and  U««c*- 

Bul&lo.Com.  and  N.Y 

BuftaU.  andN.Y.  Oity 

Buffalo  and  SL  Line... 

Caoandwguft  and  Klmurft„. 
OamuidAiKua  *  Niagara  re 

Oayuga  *  Susquehanna 

Hudson  River 

[x]ogIsland...>— •• — — 

New  York  Central 

New  York  and  Kne 

N«w  York  and  Harlem—. 

Northern,  N.  Y 

Oswego  and  Syracuse 

Pottsdam  and  Watertown 
B«osselaer  *  Saratoga... 
Saratoga  and  WblUhall  ... 

gyracuae  *  Binifham'n 

Troy  and  Boston.... 

Watortown  and  Rome  .... 

Be'ridere  Delaware 

C»Jiden  and  \mboy 

i;..mden  and  Atlantic 

Sew  Jersey — 

New  Jersey  Central ... — 

Morris  and  Issei 

Alleghany  Valley -  — 

CaUw.,  Wil.  A  Bri«- 

Oumbertsjid  Valley 

Del  Lack.  *  Western 

Brto  and  North  Bast 

Philad.  *  Runbnry 

llttls  SchuylkiU — 

Nortta  Peun.  — 

Pennsylvania . 

PhiL  and  Koading 

Phil  Wil.  and  Baltimore... 
phU.  Germ.  &  Norrist'n.... 
Pittsb.  and  Oonnellsville — . 
Bnnbary  and  Brie  ...-.— 
Wllliain»port  and  Blnura.. 
Baltttnore  and  Ohio — .  — , 
Washington  Branch...... 

Northern  Central,  Md. 

Horlh-Westem  Va  ....  — . 
Alexandria  and  Lyacliburg. 

BouUi  Side r"":,: 

Ptttab'g  A  gteubeoviUe.... 

Virginia  Central 

Viigima  and  Tennessee. 

Riclmiond  and  DanviUe 

aio>unond  *  PetersWg 

Rich'd,Fred.  *»»jt3a.'c.... 
Potenbuin  aBi  Roaaoka  .. 

Htgth  Carolina . 

Wilm'ton  *  ManchesUr..-. 

aaletgh  and  Oastoo 

OUariotte  and  B.  OaroL 

l^raeBTiOe  *  OotaDBWa 

Hortb-Bastern  -m-M 

donth  Oaf<«n»  '— 

tlnU  ano  ^  draoge.... 

Qorgi»^~~^-^ — 

otB»»0«£"L — ' 

«» tad  w»*BTn.— ..~. 
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66 

72 
61 
03 
63 
86 
b-J 
61 
117 
IW 
.id 
74 
74 
iS 


a. 
It 
O 


47 
60 
SO 
87 
•Zl 
77 
6« 

l66 
4« 
^ 
72 

122 
74 
67 
62 
60 
66 
6« 
3i' 
3£ 

lOO 

02 

69 

47 

08 

36 
144 

0& 
56* 
464 
13^ 
U8 

36 

29 

26 

48 

80 

37 

07 

64 

04 

»' 

30 

63 

63 

44 

63 

62 
170 

20 


2,494,000 

671,476 

1,107,626 

1.306.400 

1,800,082 

3,086,926 

1,600,000 

3.0«8,400 

1,000,^00 

2,388,876 

6,0<X),U0i: 

1,880,000 

4,076,074 

2,340,300 

3,180,000 

44<  4,600,000 

'       681,600 

1,691.110 

2,683,400 

3,640,000 

600,000 

8,016,100 

2,232,641 

6,160,000 

1,141,000 

1,610.020 

2,36e,'00 

2,017,600 

2,000,000 

1,031,800 

2,980,8  9 

738,268 

610,600 

2,122,300 

430,006 

643,330 

1,487,874 

708,439 

1,800,00c 

434.111 

1,315,000 

687,000 

3,768,466 

1,876,148 

■34,136,661 


3,874,676 
1,648,840 
1,763,738 

I'loiiwi 

8»9.')13 
8.242 


8,868,676 
2,218,316 
2,871,264 
1,S69,373 
2,84S977 
3,170,687 
l,412,.'i76 


28 

62 

0« 

08 

88 

147 
260 

78 
38: 

41 

84 
186 

t»7 
123 

32 
176 
201 
140 

33 
130 

63 
228 
171 

07 
100 
166 

66 
308 

87 
211 
101 
103 


S46  608>  3  068,400 
HOO.im\  1,7W,146 
4,'>66,a'6 
8,40^064 
2,K36,4f>n 
4,176,i06 
8,060,260 
3,664,986 
4,8«6,4"'9 
1,02'<,162 
1,802,244 
4,587,436 
3,872,821 
641680 
3,362,049 
3,241975 
10,406,006 
1,361.271 
1,781,0*S 
3,«24,i31 
4,060,869 
2,431,773 
1,680.723 
6.170,916 
1,450,318 
l,6O3,2;i0 
2,6«>8,671 
1,840,696 


6,717,100 

1,833,022 

80A,130 

467,300 

610,000 

600,000 

768,360 

437,830 

1,600,000 

1,000,000 

8,000,000 

3,48i,000 

8,482,860 

2,000,000 

1167,806 

1,637,867 

1,700,000 

1,000,600 

3,202,772 

600,000 


600,000i   1,300,000 


2,806,100 

3.06 1,865 

12,646,626 

11,030,309 

6,AO0,0O0 

800,360 
1,330,681 
8,676,030 
1,500  000 
13,106,600 
1,66C,000 
2,600,000 

413,683 
1,4 ''7,000 
1,371,700 
l,«21,277 
8,000,988 
8,157,168 
1,076,020 

788,100 
1,000.000 

700,000 
4,000,000 
1,116,403 

073,300 
1,301.000 
1^203,464 

820,318 
4,170,306 
1,000,000 
4ul68,000 
3,725,010 
1,8M,M0 
14U,1M 


4  168  276 
4  9i!3,:!9y 
447,660 
60,000 
1,606,976 
277,4fi6 
614.514 
299,705 
267,S6iS 
2,674,136 
100,000 
none 
260,100 
1.019.14S 
6,839,0'«) 
206,566 
300,000 
044,000 
2.150,489 
2,000,000 
624,244 
2,163,637 
761,462 
1,062,000 
903,519 
1,626,098 
317,859 
1,501,183 
2,687,849 
1,040,000 
922,393 
2,279,864 
606,889 
0,260,362 
668,949 


665,168 
226,361 
2A2W8 
863  717 
32'»,767 
365,629 
317,060 
41«,032 
174,308 
496,440 
766,936 
490.73a 
006  014 


107,68: 


X 


4,060,700 

4,40)^,874 
216,645 
304,180 
140,000 
395,600 

1,678,804 
737,079 
700,979 

1,619,000 
11,407,200 

1,550,854 
743,000 

3305,093 
852,500 
842,664 

1,940,000 

6,104,V61 
160,000 


646.222 

2,2^7,363 

8,616,841 

7,438,800 

2,399,776 

376  800 

788,000 

875,293 

1,990,000 

9,670,491 

26,000 

3,835,9»5 

4,318,073 

1,006,484 

1,489,012 

280,000 

1,479,318 

2,884.080 

328.407 

231,739 

730,606 

168,602 


1,206,340 
100,000 
880,000 
068,800 
225,685 

8,818,625 
190,000 
478,806 
278  866 
130,000 
999JUA 


974,323 
2,819,096 
3,401,868 
2,494,364 
1,275,796 
8,496,832 
1,187,562 
12,737,808 
2,555,986 


..,—,..  14,763,897  28,523,913 
10,023,068  26,006,969  33,430,431 


8,768,303 

6,470,714 

741,618 

749,683 

806,423 


2,272,777 
1,109,822 
2,200,600 
2,844,00(1 
8,704,006 
1,738,171 
3,617,180 
4,653,806 
1,662,927 
1,988,317 
3,640,000 
1,215,641 
8,013,761 
760,000 
1,318,812' 
3,407,661 
3,287,678 
21,977,704 
10,004,180 
7,970,488 
1,274,160 
1,388,903 
3,238,293 
«,464,464 
•23,031,607 
1,660,000 
6,451,046 
4,729.656 
2,028,066 
2,739,362 
814,695 
4,681,681 
6,496,090 
3,4t9.4'<6 
1,148,064 
1,708,169 
1,009,116 
4,236,000 
2,363,735 
1,170,846 
1,719,048 
1,999,080 
1,373.637 
7,588,037 
1,171,707 
4,174,401 
8,760,000 
1,680,806 


632,227 
1,008.782 
124,078 
288,670 
717,809 
668,974 
168,026 
683,367 
240,133 
2,117,082 
216,888 
344.773 
769.065 
340.693 
329,297 
237,416 
1,007,»(66 
88,007 
120,671 
833,716 
117,716 
In  progr. 
172,476 
288,302 
870,760 
174,089 


136,433 

1,812,087 

301,793 

7,773,069 

A,340,0A8 

1,040,393 

620,163 

146,191 

Inprogr. 

241,149 

71,909 

159,484 

166,308 

440,200 

213,303 

1,640,787 

117,889 

910.636 

663,478 

245,685 

Recently 

219,268 

348,410 

816,788 


89  636 

863,801 

74,388 

4,720,103 

3,913  742 

1,139,165 

206,081 

[nprogr. 

105860 

274,664 

3,711,463 

369,229 

666,980 

[a  progr. 

276.701 

123,466 

In  progr. 

608,413 

822,048 

421,762 

161,947 

232,172 

263,874 

Recently 

344,636 

2i3,648 

260,042 

214,866 

Inproy, 

1,646,061 

317,770 

1,100,681 

1,341,711 

848,588 

886,7281 


130,000 
174,026 
118,077 
126,864 

189,430 
76,182 
296J*;0 
214,793 
106,686 
400.3OC 

416,033 

39,593 

91,624 

321,943 

260.8;« 

27,827 

306,140 

52,267 

889,763 

82,720 

156,044 

372  807 

169,437 

47,881 

114,237 

440  538 

30,318 

61.644 

08,921 

0,004 

31,896 

356,763 

60,606 


8 

none 

none 

8 


6 

4 

none 
none 
none 
nouc 

6 


48,640 

603,046 

116,462 

4,007,867 

3,006,870 

324,891 

136,754 

77,083 


6 

6 
none 

TX 

4 

7 
10 

uocie 
none 

nooe 
nonei 
none 


nooe 
none 
10 


82,800 

21,089 

22,603 

65,184 

16-2,037 

114.63? 

694,114 

45,642 

609,021 

319,310 

86,250 

•>IK?ned. 

62  460 

111,130 

410,130 


none 

none 

IKMIf 

8 

none 
none 
nooe 

&>i 
none 

7 

uooe 
none 

i'H 

none 
12 
none 
10 

7 

8 


6 
10 


63,836 

255,090 

11,796 

1,732,146 

1,944,722 

603,800  .... 

113.448 


i 
I 

BQ 
I 


76 
14 

86" 

io" 

88 
36  >« 
3 

i ' 

61 

81 

6 

^o}i 

80 
49  j^ 
46 
88 
60 

8oli 

88  M 

44 

80 

113 


46 


18 


17 
24^ 
87 
17 

7 

1 


40,600 

167,468 

1,601,000 

124,081 

801,080 


138,8 '2 
138,822 

jJTo'oii 

106,078 

216,011 

73,234 

120,213 

123,861 

opened. 

148,469 

76,668 

07,038 

306,774 

766,368 
191,89S 
380,48  i 
604,808 
148,670 


nooe 
7 

4 

none 
2X 
6 


0 
8 

7^ 
0 
10 

i 


63 
130' 

iiT 


46 


87 

SIM 

45 


68 


00 


NAMB 

or 
COMPANY. 


Brunswick  and  Florida,  Ga. 
aoutl.  W'-sWrn 

Tennessee  and  Alabaina.. 
Tennessee  and  Misci- »..  ... 
Memphis  aixl  Cbarlest'n.. 

Mobile  and  Ohio. .  ..  .. 

Mi88.  Central 

N.O.,  Oi>elousa8  *  G.W 

N.  0.  Jack.-on  4:  A  N 

Yicksb.,  Sfirevep.it  Tex..... 

Bast  Tennessee  and  Oa 

East  Tennessee  and  Vv.... 

Nash,  and  Chattanooga 

Covington  &  Lezingtoa.... 

Lexington  and  Frankfort 

Lexington  and  Danvfile 

Louisville  am)  Frankfurt 

Atianuc  &  GL  Western 

BellefonUioe  and  Ind 

Clev.,  CoL,  and  Cincin, 
Cleveland  aixl  Tolu<lo. 
Clev.  and  Mahoning  .. 
Clov.  and  Pittsburg... 

Oia,  Hamilt'n  dc  Dayton 

Cin  ,  Wilm.  4c  Zanesv'e.... 

ColumhuH  and  Xenia... 

Dayton,  Xen.,  ic  Belpte... 

Dayton  and  Michigan 

Dayton  and  Western , 

Katon  and  Hamiltca .. 

Little  Miami  ............. 

Mad  River  and  L.  Brie 

Cetitral  Ohio 

P>ttHb.  Ft. Wayne  4rCblcago 

Pittsb' g,  Mayov'e&Cin 

8and'y,  Mangf  *New'k 

Scioto  &  Hocking  Valley 

8prinKf.,MtVernon  A.  P 

ToL, Wabash  &  St. Louis 

Cin^  Log ,  and  Chicago.... 
Evansv'e  &  Crawfordsv. .... 
Ind.  and  Cincinnati........ 

Indiana  Central....  ... .. 

Iiid.,  Clev.  4c  Pittsburg 

Jeffersonville.. 

Madison  and  Indianapolis.. 

New  Albany  and  Salem 

Peru  an<l  Indiaiia|>oUs  ..... 

Terre  Haute  and  Ind 

Chicago  and  Rock  Isl'd.... 


.a 

I 

:l 

a. 
m 
D 


300,000 
1.309,100 
246,486 
170,931 
2,328,177 
198;  3,165,1  '8 
188{   642,634 


111 

48 

161, 

98 

29; 


66 

264| 
118 
1411 


133 
60 

181 
66 


800,000' 
441,292; 


-! 
In 


287 


80{  3,011  010 
130  4,0:6  0;'0, 
111,750 
1,000,000 
826,426 
2,263,270 
1,302,804 
430,056 
004,444 
608,236 
866,939 
1,881,6?6 
4,741,220 
200<  2,676,426 

103 ' 

2,780,744 

2,165,800 

1,78 1,749 

1,490,460 

437,838 

1,076,602 

310,000 

464,600 

2,081,282 

2.451,650 

1,620,027 

6,994,144 

371.360 

1,360,000 

403,976 

1,000,000 

2,892,600 

4,196,679 

708,046 

1,065,139 

612,360 

826,825 

1,014,262 

1  647,700 

2,636,121 


560.000  Inprogr. 
I,716l73li  886,214 

I   679,906  Inprogr, 

I      175,340  If  l»''OKf' 

3,498,280  6,572,470  642  022 
l,824,9ti0|  6,515,470   419,711 

none  628,303  In  projcr. 

640,226  2,674,865  '06,866 
1,815,610    3  600  000     ISO 003 

none  107,895  I"  I'rogr. 

1,500,000  2,6tW,000  In  progr. 


I   • 


109,807 


834,604 
217,600 


111,707 


247,662 

1,630,680 

2,235,030 

156,800 

62,734 

069,061 

77,294 


1,033,781 
8,404,947 
3,788,763 
668,265 
747,178 
1,689.566 


31,048 
668,569 
264,973 

05,807 
In  progr. 
343,035 


1,247,800   2,939,851 


613,231' I ''P'ot-T. 


140 

36 

42 

06 

206 

138 

383 

60 

127 

136 

113 

242 

266 

109 

88 

66 

83 

66 

87 

288 

73 

78 

182 


Chicago  and  St.  Louis (220 

Chicago,  BurL  and  Quincy . 
Chi«.,St.Paul  Sl  Fd  du  Lac. 
Oalena  and  Chicago........ 

Illinois  Central 

Pooria  and  Oquawka  ...... 

Ohio  tc.  Miss.  (WitDiv.) 

Terre  Hauto,Alt  &  Sf.Louls 
Detroit  and  Milwaukee. 
Midi.  Central  ......... 

Mich.  South'n  &  N.  Ind. 
Oreen  Bay,  Mil.  4c  Ch.. 

Milwaukee  and  Miss 

Milwaukee  A.  Watert'n 

Milwaukee  and  Horicon.... 

Milwaukee  A  LaOroaae 

Racine  and  Miss..... ... 

Hannibal  A  6t.  Josephs 

North  Missouri 

Pacific .  ... ..  .... 

St.  Louis  and  Iron  Mt 

Panama 


074,800 
3,141,600 


146 

1»8 

2591 

704 

03 

147 

208 

186 

282 

475 

156 

261 

72 

16 

61 

88 

30 

68 

12ft 


40 


103,489 
3,739,207 


3,04'J,992 
1,526,092 
2,687,432 
140,000 
422,658 
893,011 
600,000 


004,480'  1,156.136 


4,731.626 
6,697,920 

628,633 

6,537,466 
3,130,316 
6,320,271 
1,582.476 

860,496 
1,185,826 

733,769 


opened. 
062,117 

im'So 


none 
0 

none 


1,324,668  3,798,093 
2,67-2,932  4,446,661 
3,486,070  4,'283,44;l  Recently 
7,844.827  11,718,511  1,111,626 
31,000  890.933  In  progr. 
2,206,367  3,662,367  328,968 
609,060       888,868  In  progr. 

060,000  Inprogr. 

6,200,000  Inprogr. 

1,006,125  2,080,433  In  progr. 
1,177,590  1,H44,641  127,400 
1,676,107  2,884,922  579,969 
1,261,179)  1,909.911  434,004 
1,001,900    1,91.',402    296,846 

604,000  206,644 

1,336,816  1,206,000  286,148 
6,281,(*48  6,&13.189    646,827 

868  314  .-. 150,000 

804,356  1,60-2,166  631,636 
3,387,166  6,214,162  In  progr. 
1,077,312 
2,911,810  8,681,590(  ",042,370  1,882,219  968,83'.  jao 
2,300,000  1,325,000  3,625,0«K)1  In  progr. 
6,441,600  3,318,039  7.71'2,614  2,315,7861,192,042 
8,268,616,19,841,78*  23,10",3S9  -2,476,036  1,031,480 

660,880      818,46*  1,388,842  In  progr. 

1,780,296    3,292,408^  4,870,5861  Recently  opened. 
3,110,660   4,450,802  7,496,716    683  47*    305,348 
1,128,964    1,966.069! In  progr. 


395,960 

1,329,754 
736,272 

III  progr. 
681,87' 
666.709 
2-21,792 
403,212 

In  progr. 

In  progr. 


171,929 
806.424 


273,09' 

138,604 

46,7 1-' 

Vloi440 


171,267 
700,801 
806,966 

"309^518 
194,107 


nooe 


wne; 

9 
10 


181,688 


66,000 
363,876 


10 


04,662 
202,861 
249,618  .. 
136,663 

e4,.318 
112,880 
371,403  iDOne 

90,000 
189,702 


none 
nooe 
none 


none 
10 


^ 


838,000 
6,058,092 
6,928,900 

764,075 
2,976,019 

864,881 
1,101,300 
1,361,832 
1,680,406 

360,433 
1,848,700 
4,083,000 

446,170 
3,748,000 


7,287,38 
0,219,360 

442,726 
3,493,166 

132,000 

"632,*131 
408,479 
680,000 
326,407 

4,337,828 


11,848,067  3,104, «021,231,708 10 
13,337,170  2,7 14,848|  1,166,070 10 
1,193,766  lu  progr. 


6,152,076 

614,238 

919,767 

1,883,963 

2,681,086 

2,474,064 

2,848,834 

8,200,841 

186,116 


680,472 

In  progr. 

60,066 

In  progr. 

102459 

Inprogr. 

4\801 

428,286 

In  progr. 


6,664,8&2ll,264,839t   928,686 


372,681 


118,467 


1. 


12 


18 


80 

82 
84 

u" 

67 
12 
82 


17 

ao 

90 
16 

is" 


80 
46 


68" 


68    ■ 
87X 


68 
10 
60 
86 
49 


13 


81 JK 


C  S.  OOTBRNMBNT  8ECURITLB& 


Loan,0per  ct..., 

Do.  8    do.     . 

Do.  8    do.    .... 


on  D. 

Perct 

. 1882..I1U 

1867..117Jir 

18«8_1174r 


ABKBO 

Perct 


■K. 


o?r'D.    ABuia  ( 
Perot    Porcl. 
Loan,  8  perctcoap's..l868..117^ 
Do.  6    da  Tex.  ind..l88e..l00^ 


STATB  BBCURITIBS. 


Maine,  6  perct 1870..iOi 

Ma8Bachusett8,6percL1869..  09 
New  York,  0  per  ctl86042..100 


Do. 

Da 

Do. 

Do. 

Do. 

Do. 

Do. 

Do 
Alabama, 
Oalifomia, 


6 
f 
« 

6 
6 


do;  1864-a6..101 
da  1866-67..105 
da  I8i2-78..1I0 
.Io  1880-81. .100 
da    ..1866..  100 


do   186840..  06 
do.    ..1868..  Wa 
4X  do.l868  6»64.  . — 

6  do. coup......  82 

7  do.coup..l870.  55 
Oeorgia,      P    do.  da  ..1872. 100 

rtorida  tat  Imp.  7  p.  ct.  1891 

Illinois  Intlocp.  0  percU847.106 
Indiana  6      da 80 

DC  8Xda— — •  64 


102 

163" 

109 

110J< 

110 

100 

100 

99 
100 

09 

90 

67 

86" 

116 
81 
68 


[':diana,  OaaLoan  0  perct_ 
Do.  do.  pret  6  do.  .. 
Keutacky,8  peretxp.1880-73. 
Louisiana,  0  do.  cp.  long... 
Maryland,  8  do     cp.1870-90. 

Do.       6  do.   cp. 

Missouri,    8  do.    C{ik..l872.. 
N.CaroUna,6do.   cf;..1873 


09 

78 

100 


Ohio, 

Da 

Do. 

Do. 

Da 
Penna., 

Do. 
Tennoas. 

Da 
Virglnift, 


0  da <800.. 

1870.. 

1876-. 


do 
da 


8 
6 

«  da 1888.. 

6 
6 
6 


da. 
da. 

da 


.866. 


6»X 

01 

01 

02" 
94H 


cp  -.1877 
6  da  cp. ...... 

•  da   cp. 

•  da  CP.. 


.  83 

.  86 

".  74" 


101 
80 

loan 
01 X 

09)i 

03 

06 

100"" 
06 
00 
83X 

86X 
78 

74  X 
87 
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Katlroad  Bonds. 


NAMB8 

cr 

COMPANIKa 

(  The/oOewing  quotation*  or*  »*• 

interest.) 

Alabama  and  Tennessee  RiTer 

Buffalo  and  State  Lin«... ........ m.. 

DeUefontaine  and  Indiana... 

Do.  do.    ....... 

Da  do.    :-. 

Central  Ohio ... 

Do 

Oincinnati,  Hamilton,  an !  Dayton  .... 

Do.  do.  do.      ... . 

Cincinnati  and  Marietta...... ..y..  .... 

Cincinnati,  Wilminifton,  and  ZaneBVille 
Ciuveland,  Painesvilk",  and  Ashtabula. 
Cleveland  and  Pittsburg............ 

Do.  do.        

Cleveland  and  Toledo ......... — 

Chicago  and  Miasiaeippi...... ........ 

Do.  do.        . 

CoTini^n  and  Lcxini^toD. ........... 

Do.  d«        

Delaware,  Lackawanna,  aod  WestAm. 

floriiia  Freeland . ............. 

F-irt  Wayno  and  Chicago ...... 

Qaiena  and  Chicago................. 

Do.  do.    

Great  Western  (Illinoia) 

Green  Bay,  Milwaukee,  and  Chicago.. 

Jeflersonvilli' . . .. 

Indiana  Central 

Indianapolis  and  Bcllwfontaine. ....... 

Indianap.  &  Cin'ti  (for  Lawb.  A  U.  M.) 

La  Crosse  and  Milwaukee.... ... 

Lake  Krie,  Wabash,  and  St.  Louis  .. 

Little  Miami ......... ... .. 

Michigan  Ceotral. ........... ... 

Do.  

Milwaukee  and  Mississippi 

Do.  do.        ......... 

Do.  do.        . . 

New  Albany  and  Salem 

Do.  do.    .. — . — ... 

Northern  Cross. .... ... 

Ohio  and  Indiana  .. — ............ 

Ohio  and  Pennsylvania... 

Do.  do.  ~. .... 

Pennsylvnnia  (Centra!) .. 

Bacine  and  Missi-wippL ....... 

gcioto  and  Ho(  kini;  Valley ... 

gteubonville  and  Indiana........... 

Turre  Haute  and  Indianapolis...... 

-»rre  Hante  and  Alton  ..  ....  ....  .. 

NAMES 

or 

COMPANIBS. 

( 1%t  fiUotcing  quotatitnu  indud* 

the  accrued  interett.) 


•< 

DoMTiptioo  of  Bonds. 

s 

2 

7 

$838,000 

1st  mortgage,  convertible 

600,000 

Do.           inconvertible .. 

7 

soo.ooo 

Do.            convertible.... 

7 

200,000 

Real  estate,  convertible 

7 

200,000 

tncomo,  guar.  CL  CoL  *;  Cin.. 

7 

1,260,000 

1st  rnort.  conv.  east,  sec 

7 

800,000 

2d    do.    inconvertible 

7 

600,000 

Ist  mortgage  inconvertible... 

7 

465,000 

3d    do.                  da 

7 

2,600,000 

1st  mortgage,  conv.  till  1862.. 

7 

1,300,000 

Do.             convertible 

7 

667,000 

Do.          incoovertible .. 

< 

800,000 

Do.              convertible 

7 

1,200,000 

Do.           on  Branches 

7 

626,000 

Do.            Inconvertible .. 

7 

800,000 

Do.            conv.  till  1867  . 

7 

1,200,000 

Do.            Inconvertible .. 

7 

400,000 

Do.                     do 

6 

1,000,000 

2d  mortgage,  convertible 

7 

1,600,000 

1st  mortgage,        do.        

7 

1,600000 

Do.            not  convertibie. 

7 

1,260,000 

Do.           conv.  till  1868.. 

7 

8,000,000 

Do.           inconvertible  .. 

7 

2,000,000 

2d  mortgage,         do.        

T 

1,000,000 

lit  morttpige,       da       

10 

400,000 

Do.            convertible 

8 

800,000 

.     Do.            2d  sec.  inconv.. 

7 

000,000 

Do.            convertible 

7 

460,000 

Do.                 do 

7 

600,000 

Do.            conv.  till  1867.. 

7 

960,000 

1st  mort  1st  sec  conv.  till  1864 

8 

8,400,000 

Ist  mortgage,  conv.  till  186a_ 

7 

1,500,000 

Do.          incoovert  ..... 

6 

1,000,000 

No  mortgage,  convertible 

8 

eoo.ooo 

Da                 do 

8 

600,000 

Ist  mort.  1st  sec.  conv.  till  1867 

8 

650,000 

Do.    2d           da        1868 

ft 

1,260,000 

Do.    3d            da        1860 

8 

600,000 
2,826,000 

Do.    1st  section .     .. 

10 
8 

Do.    oth.  sec.  con.  till  1868 

1,200,000 

Ist  mortgage,  convertible 

8 

1,000,000 

Do.                 do. 

7 

1,760,000 

Do.                 do 

7 

2,000,000 
6,000,000 

Income,  convertible -. . 

7 

1st  mortgage,  conv.  till  I860.. 

6 

680,000 

8 

300,000 

Do.           Ist  sec.  conv  .. 

7 

1,800,000 

Do.          Qoovertibte 

7 

600,000 

Da                da 

7 

1,000,000 

Da                da 

T 

Interest  pcy. 

able. 


1st  Jan.lst  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
Feb'y,  August. 
Divers  ....... 

March,  SepL.. 
20.Jan.  20.July 
May,  Noverab. 
Jan'y,  July... 
May,  Noverab. 
Feb'y,  August. 
Feb'y   August. 
March,  Sept... 
Feb'y,  Augiut. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept... 
April,  Octol)er. 
March,  Sept  .. 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April.  October. 
lO  April.  10.0c. 
April,  October. 
May,  Novemb. 
Jan'y,  July .... 

March,  Sept... 
May,  Novemb. 
Feb'y,  AngusU 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb 
April,  October. 
May,  Novemb. 
•Jan'y,  July... 
Feb'y,  Angnst. 
Jan'y,  July... 
April,  October. 
.Jan'y,  July... 
Feb'y,  Ai^ut 
May,  Novemb. 

Jan'y,  July 

March,  Sept.. 
TtFeWy,  Aagust 


if 

o. 


i 


N.T.  18T2 

1866 

1866 

1868 

1850 

1861-«4 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1878 

1863 

1862-72 

1862-72 

1867 

1888 

1876 

1891 

1878 

1868 

1876 

1868 

1868 

1878 

1866 

1860-61 

1866 

1874 

1866 

1888 
BosL  iSOO 
••  1869 
N.T.  1862 
"  il868 
"  1877 
"  1868-62 
"  1864-76 
"  1873 
»  1867 
"  l866-« 
"  1872 
Phils.  1880 
N.T.  1876 
"  1861 
"  1865 
"  1868 
•     '1862'7' 


,., 


M 

m 


. —    86 

00      9iH 
78    I  82.x 


1  80 

1 

....  ir 

....    83 

70    i  T6 
....    80 
90       92^ 
03 

. I  70 

1  87 

t  T6 

— .!  76 


67    I  7« 

...J  67 

-—I  ITH 
....    80 

80 

90       91 
i  77 


J 


90 


76 
86 

44 

78 


«2)i 

77^ 

96 

SI 

90 

•6 

46 

81 


86    I  96 

....  98 

....  90 

....  86 


74 
98 


loo' 

'7a  ... 


93 
90 

00 
76 

86* 

w' 

46' 


Baltimore  and  Ohio..  ....  ....  ....  .. 

Do.  do. ... 

(Chicago  and  Rook  Island . 

Krie  Railroad   ...... — ..... — ... 

Do.  

Da  ~ 

Do.  

Do.  

Do.  

Hudson  Biver .. 

Da 

Da  

Illinois  Central....... .....—...... 

Da  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  Goshen  Branofa . 

New  York  CentraL 

Do.  da    _ ... 

Panama,  Ist  issue  ...  ....  ...■  — •  .• 

Do.  2d    do 

Reading,  issued  1843 

Do.      da    1844, '48, '49 

Do.      do.    1849 


2,600,000 
1,128,500 
2,000,000 
8,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
8,600,000 
4,000,000 
2,000,000 
8,000,000 
17,000,009 
8,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,673,000 
1,300,000 
8,469,000 


Description  of  Bonds. 


Mortgage...  ....  ....  ....  .. 

Do 

iBt  mortgage,  conv.  till  1868  . 

Ist  mortgage ..  ....  .. 

2d  mortgage,  convertible  .. 

3d  mortgage . 

Not  conv  Sink  Fund,  $420,00( 
Convertible,  Inscription..  .. 

Convertible . 

1st  mortgage.  Inscription 

2d     do.  do. 

3d     do.  convertible 

Mortgage,  hiconvertible 

M^ge  346,000  acrs-pri  v.7  shar's 
1st  mortgage,  inconverUble  .. 

Do.  da 

No  mortgage,  da 

1st  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,            do. 
No  m'ge  conv.flwn  June  67-69 
Convertible  till  1866 _ 

Do.        tU11868 

Mortgage,   inconvertible  .^.. 

Do.        convertible  _._ 

Do.       inconvwtible .... 


Interest  pay* 
able. 


April,  October 
e|JaB'y,  July... 
10.Jan.  lOju'y 
May,  Novemb. 
March,  Sept... 
March,  Sept... 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  Ju|y 
Feb'y,  August. 
16.June,16.I>ec 
May,  Novemb. 
April,  October. 
Marc^,  Sept.. 
May,  novemb. 
May, 'Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb 
16J'une,15.Dec 
Jan'y,  .July... 

Jsn'y,  July 

Jatfy,  Joly... 
Jan'y,  July... 
▲;«il,  October. 


n 


Bait 
.^alt 
N.T. 


a! 

9 

Q 


Phila. 


1886 

1876 

1870 

18^ 

1869 

1888 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1866'60'6 

1878 

1861 

1868 

1888 

1864 

1866 

1866 

1860 

1860 

1870 


I 

O 


773* 

87* 

88* 


48 
88 
76 
66 
81 

i»' 

88 


79^ 
96" 




"i 

M 

m 


70 
88 
89 

100 
89 
72l( 
68 
48 

94" 

80 
68 
82 
90 
80 
70 
8S 
96 
80 
00 
80 
94 

160" 

80~ 
70 


aiTY  SXOURITUS. 


New  York.  7  per  cU 1867 

Do.      6    do 1858-'60 

Do.      6    do 1870-'76 

Do.      6    do.    1890 

Albany,  6  per  ct  u'«p..l871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  porct. — 1879-'90 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  coup.. Long  X 
0  levT  d,  7  per  ct  cp.  W.  W.  1879  X 

Cincinnati,  8  ->er  ct  coup X 

Chicago,  6  p«r  ct  coup.  .1873-'77  X 

Do.  7  pe«  et,  coup 1880  X 

netroit,7  per  ctt>»)tWW.1673-'78  X 

Dubuque,  8  per  ct  cp Long  X 

Jor^yOity,  ep.etcp.  WW.H77  X 
:ioaiaTille,6perctop...l880^88  X 

MMttpWs.e  p«  ot  oonp  .lan  z 


iBfst  payable.  Ofd  Askd 


J  Feb'y, 


,May, 

1  August,  and 

C  November. . 

Feb'y,  August. 

Jan'y,  Ju^  ... 

Quarterly..... 

April  Octobec 

Jan'y,  July... 
Do.    da  .-. 

Divers  .. .. 

Jan'y,  July... 

Jan'y,  July... 

Feb'y,  August 

March,  Sept.. 

Jan'y,  July  .— 

Divers  —..... 

Jan'y,  July... 


90 
86 
90 
99 

90* 

S* 


06 

90 

98 

101 

96* 

100 
98 


OITT  SEOnRITUes. 


80 

88 

.... 

77  X 

93 

»TH 

102 

103M 

..»■ 

100 

99 

m 

76 

80 

M 

Milwattkee,  7  perct  coup .  X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orleaos,  6  per  ct  cp.  monicip.  X 
Philadelphia,  6  per  ct...l876-'98 

l^ittabarfth,  6  per  ct  coup X 

QuiDcy,  8  per  ct  coup.....l868  X 

Ettcine,  7  per  ct  coup. 1878  X 

Rochester,  6  per  cent  coup. ...  X 
StLouis,  6  per  ct  coup. ..Long  X 
Do.  do.  Municipal  „  X 
Sacramento,  10  p.ct  cp.  1862-'74  X 
3.FT»cisco,7p.«.cp.l866,pay.N.Y.  X 

Do.     10  p.  ct  cp. 1871  X 

Do.    10  da    pay.  N.Y...  X 

Do.    6  per  ct  pay.  K.T.  1876  X 

WbaaliBg,  6  per  cteo^..^...  X 

Da      6  p.ot  cp.  Mun..l874  X 

ZMMtTill^T       4«.    .,._.Z 


Int'st  payablCL  OlTd  Askd 


Divert ........ 

Do 

Jan'y,  July... 

Jan'y,  July — 

Divers 

■Jan'y,  July... 

10.  Feb'y,  Aug 

Diven  ........ 

Do     

Do.    

Do.    

May,  Novemb. 
Do.        do.  . 

Jan'y,  July.*.. 
Do.       da~ 

Dreta  ._.^.. 

March,  Sept.. 

IAf^  October 


72 
T« 
86 


.„. 


70 

78 

n 

86ir 

70 
88 

80 

oex 

80 
80 
» 
80 
89 


61 
81 


extract  ft-om  Mairle  4b  Kana*s  Mtnaey  Ctrenlaa 
for  tlt«  Enropeitii  Steamer  of  S«pt>  )i3rd« 

[translated.] 
Nkw  York,  Monday,  Sept.  21,  1857. 

Our  last  advices  were  dated  15ih  inst.  Afiaira 
seemed  on  the  eve  of  improTement,  when  news  of 
the  melancholy  loss  of  the  steamer  CetUral  Amer- 
iea,  with  its  cargo  of  ^1, 600 ,000  in  gold,  was  r»- 
ceived  and  disappointed  the  hopes  of  those  who 
had  been  looking  forward  to  this  important  arri- 
val as  likely  to  allay  the  present  crisis.  The  loss 
of  the  treasure  total,  about  $1,000,000  of  which  is 
believed  to  be  insured  in  Loudon  and  the  remain- 
der in  the  United  Slates.  The  insurance  compa- 
nies having  immediately  declared  that  they  would 
waive  the  customary  delays  and  pay  the  lessee  at 
once,  a  more  quiet  feeling  followed  the  announce- 
ment. The  money  market,  as  yei,  shows  no  favor- 
able change  in  rates,  but  the  banks  have  discount- 
ed a  little  more  freely,  and  tliere  have  been  fewer 
and  less  important  failures  in  this  city.  On  the 
other  hand,  heavy  8a^>ensioQs  are  reported  in  Bos- 
ton and  Philadelphia,  and  tliroughout  the  cities  in 
the  interior;  in  the  Eastern,  Middle  and  Western 
States,  money  is  in  the  last  degree  stringent.  Thus 
far,  however,  the  West  seems  to  have  withstood 
the  crisis  better  than  had  been  expected.  In  every 
part  of  the  coimtry  the  crops  have  never  b6«i  so 
abundant  as  now,  and  it  requires  but  a  few  weeks 
to  realize  upon  them,  to  enable  us  to  overcome  the 
difficulties  that  at  present  beset  us.  The  stock 
market  has  been  inactive,  and  prices  have  again 
declined.  Speculation,  whether  for  a  rise  or  a  fall 
is  almost  suspended,  and  traneactioos  are  mostly 
confined  todies  made  for  account  of  parties  wlio 
are  forced  to  sell. 

The  heaviest  decline  of  the  week  is  in  Michigan 
Central,  Reading,  Chicago  and  Rock  Island  shares. 
Sute  Stocks  have  b^n  active — Missouri  and 
Virginia's  is  particular, — with  an  advance  on  some 
of  them.  Virginias  have  advanced  If  per  cent. ; 
Tennessee,  3^  ;  California  1876,  sales  at  65  ;  North 
Carolina,  1  per  cent,  higher ;  Kentucky  and  Ohio, 
1886,  no  change;  Georgia,  sales  at  100  ;  Missouri 
Bonds  have  changed  from  71>2  ^  693^,  cltising  1 
per  cent,  below  our  last  advices.  City  and  County 
Bonds,  we  note  sales  ofc Milwaukee  and  Chicago 
Bonds  at  a  decline  of  6  per.  ceiit.  Railroad  Bonds 
lower  J  Erie  1871,  have  declined  6  i>er  cent.,  do. 
1876,  sales  at  65,  and  1862  at  43 ;  New  York  Cen- 
tral 6s  have  declined  2  per  cent.;  do.  7s,  3 ;  Illinois 
Central  Construction  Bonds  rose  to  86^,  receding 
to  82,  l>eing  a  &11  of  2^  for  the  week.  Railroad 
Shares  generally  lower — sales  moderate,  chiefly 
for  cash ;  Erie  has  declined  8|  per  cent. ;  Reading, 
7f  ;  New  York  Central  4}  ;  Michigan  Central,  7  ; 
Panama  1 ;  Michigan  Southern  preferred,  ^ ;  Il- 
linois Central,  6>^;  Cleveland  and  Toledo.  4| ; 
Chicago  and  Rock  Island,  7  ;  Galena  and  Chicago, 
i}4;  Cleveland  and  Pittsburg,  I4  ;  Hudson  River, 
2| ;  LaCrosse  and  Milwaukee,  2j  ;  Milwaukee  and 
Mis.sis6ippi,  1  per  cent. ;  Michigan  Southern  has 
advanced,  IJ;  Cleveland,  Columbus  and  Cincinnati 
without  change.  Sales  of  Ohio  Trust  at  6|. 
Money  extremely  close-  -First-class  paper,  18a24. 
Second-claas  ditto  almost  unsaleable  at  24  to  36  per 
cent.  Exchanges,  rates  lower  and  extremely  ir- 
regular.  Business  very  limited,  London  107al07j; 


Paris,  5.20  to  6.26. 


MARIE  &  KANZ. 


Mobile  and  Olrmrd    Railroad. 

We  learn  from  the  Columbus  Enquirer  that  at 
a  meeting  of  the  Stockholders  of  this  road,  held  on 
the  3d  instant  in  Girard,  a  resolution  was  adopted 
almost  anaQimously,  leaving  it  discretionary  with 
the  Board  of  Directors  to  change  the  original  route 
of  the  Road — commencing  at  Union  Springs — so 
that,  instead  of  running  from  the  Springs  to  Green- 
ville, the  contemplated  change  will  run  the  road 
along  the  valley  of  the  Conecuh  river,  imtil  it  in- 
tersects the  Montgomery  and  Pensacola  Road,  66 
miles  above  Pensacola.  This  is  a  very  imi>ortant 
change  ;  and  it  is  urged  by  those  who  tiaror  it,  that 
it  will  be  much  easier  to  grade,  and  there  is  more 
public  land  on  this  route.  Anoiher  advantage 
claimed  for  it  is,  that  it  will  give  the  road  the 
benefit  of  two  outlays — Pensacola  and  Mobile— 
{HTOTide^  t)te  lAtter  city  giveB  si^cieut  aid  to  build 
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a  road  from  Blokely,  Ala.,  coDnecting  with  the 
Pensacola  road  at  the  point  above  named.  The 
Enquirer  learns  that  Major  Howard  intends  to  use 
his  best  endeavors  to  eflfect  the  latter  object. 


American  Railroad  Jonmal. 


Saturday,  SeptemlMr  96,  18 ST. 


Hartford  and  Ne^v  Haven  Railroad. 

The  Annual  Meeting  of  the  Hartford  and  New 
Haven  Railroad  Company  was  held  on  the  16th 
Inst.,  when  the  twenty-second  report  of  the  Direc- 
tors for  the  year  ending  August  81st,  1867,  was 
presented.    We  give  an  abstract  : 

The  income  of  the  Company  for  the  year  ending 

Slst  August,  1867,  is  as,  follows : 

From  Passengers $466,086  66 

Freight 274,662  94 

Rents^Ezpret^es  & 

Mails 39,867  01  - 

$7«9,0C6  60 

The  expenditures  for  the  same  period 
for  operating  and  repairs  of  road, 
repairs  of  equipment,  and  general 
expenses,  including  new  locomotive, 

are $372,807  67 

Interest  paid  on  Bonds,  \ 

deducting  interest  re> 
ceived  66,423  86 


428.231  08 


Net  earnings $340,834  67 

The  whole  number  of  passengers  transported  on 
the  road  during  the  year,  is  646,837. 

Milee  mn  by  passenger  trains 220,686 

Do.  freight         do 88,062 

Pa,         wo<^  and  gravel  trains 16,698 


Total  miles  run 325,236 

The  gross  income  of  the  road  exceeds  that  of 
the  preceding  year  by  the  sum  of  $38,270  93. 

The  cost  of  road  repairs  constitutes  a  large 
item.  The  renewals  of  |be  superstructure  have 
been  extensive.  About  six  hundred  and  fifty  tons 
of  new  rails,  and  over  thirty-flve  thousand  new 
tiee  have  been  placed  in  the  track  within  the 
year. 

The  road  and  its  equipment  have  been  ^kept  in 
good  repair. 

The  trains  upon  the  road  have  been  run  with 
their  aecustomed  regularity,  and  no  passenger  has 
received  an  injury  of  any  kind  during  the  year. 

A  new  engine  house  at  Hartford  has  been  com- 
pleted. 

The  freight  depot  at  New  Eaten  has,  by  moder- 
ate repairs,  been  made  available  up  to  the  present 
time  }  but  it  must  undoubtedly  bo  replaced  by  a 
■ew  stroctare,  during  the  course  of  the  coming 
year.  V. 

The  relations  of  this  Company  with  the  New 
York  and  New  Haven  Railroad  Company  are  re 
presented  as  unsatisfactory,  and  considerable 
■pace  in  the  Report  is  given  to  complaints  against 
the  latter  Company  for  alleged  violation  of  con- 
tracts, in  reference  to  the  Canal  road.  Suit  has 
been  brought  against  the  New  York  and  New 
Haven  Company  to  recover  the  money  retained  by 
them ;  notice  is  given  that  this  Company  no  longer 
regards  the  contract  as  binding,  and  a  determina- 
tion expressed  to  tolerate  "such  an  unjustifiable 
violation  of  agreement"  no  longer.  The  decision 
of  the  Court  on  the  question  will  be  given  in  due 
time  in  the  Joubral,  and  will  imdoubtedly  con- 
tain a  full  and  impartial  statement  of  all  the  ma- 
terial £Eu:ts  in  the  case. 


The  Board  have  declared  a  semi-anuual  divid- 
end of  $5  per  share  payable  October  '1st. 

The  Secretary's  Report  gives  details  of  the  re- 
ceipts and  expenditures. 

The  following  is  the  General  Statement  of  the 
Company's  aflfairs  August  31,  1867. 

Capital  Stock $2,360,000  00 

944  Bonds  issued 944,000  00 

Reserved  Fund 150,000  00 

Contingent  Fund 92,364  48 

Profit  and  Loss  Account 223,334  60 

Dividends,  declared,  unpaid 4,494  00 

Credit  to  the  Tomlinson  Bridge  Co..  7,378  92 

Debts  due  by  the  Company 2,026  98 

$3,778,597  98 
Railway,    including    double   track, 

branch    tracks,  depot    buildings, 

etc.,  etc $3,074,741  86 

Real  estate  in  lands,  dwellings,  etc., 

at  and  between   Springfield  and 

Hartford 62,727  68 

Tomlinson  Bridge  Stock 102,888  67 

Equipment,  engines  and  cars 264,000  00 

Wood,  stock,  tools  on  the  road  and 

at  the  machine  shop 129,793  30 

Debts  due  the  Company,  including 

amount  due  from  the  New  York 

and  New  Haven  Railroad  Co 66,968  67 

Cash  on  hand 92,477  90 

•      ■     "      "  -'-'^"^  $3,773,697  98 

The  following  is  a  list  of  the  new  Board  of  Di- 
rectors :  Cornelius  Vanderbilt,  John  A.  Robinson, 
New  York ;  C.  W.  Chapin,  Springfield ;  C.  F.  Pond, 
Julius  Catlin,  Hartfcrd ;  J.  S.  Brooks,  Meriden ; 
W.  P.  Burall,  Bridgeport ;  Thomas  R.  Trowbridge, 
New  Haven ;  Wm.  Jarvis,  Middletown. 

At  a  meeting  of  the  Directors,  Chab.  F.  Pond, 
Esq.,  was  elected  President;  William  P.  BrsAlL, 
Vice  President ;  and  Hekbt  Fitch,  Secretary. 


We  have  received  the  followinii  new  scientific 
works  from  Wiley  &  Halsted,  351  Broadway  : 
A    MANUAL   OF    LINEAR  PERSPECTIVE.— 
Perspective  of  Form,  Shade  and  Shadou),  and 
Reflection.    By  R.  8.  Smith,  Prof,  of  Mathe- 
matics and  Civil  Engineering  in  the  Brooklyn 
Collegiate  and  Polytechnic  Institute. 
A  knowledge  of  perspective  is  indispensable  to 
artists,  architects,  and  persons  of  similar  profes- 
sions, and  is  highly  important  to  Civil  Engineers. 
In  the  preparation  of  this  work,  Mr.  Smith  seems 
to  have  aimed  at  conveying  the  greatest  amount 
of  information  in  the  smallest  space,  and  has  suc- 
ceeded in  furnishing  a  manual  well  adapted  to 
that  end.     We  do  uot  remember  to  have  seen  a 
more  complete  and   popular  treatise  on  the  sub- 
ject.   It  is  fully  illustrated  with  cuts,  and  contains 
several  valuable  formulas. 

THE  AMERICAN  HOUSE  CARPENTER;  a 
Treatise  on  the  Art  of  Building  UTid  the 
Strength  of  Materials.  By  R.  G.  Hatfibld, 
Architect,  Mem.  Am.  Inst,  of  Architects.  7th 
edition,  revised  and  enlarged,  pp.  434. 

This  book  although  termed  "the  seventh  edition" 
of  a  work  heretofore  published,  is  essentially  new. 
Numerous  additional  and  useful  problems  will  be 
found  in  the  section  on  Geometry,  several  addition- 
al examples,  and  plans  for  a  city  house  in  the  sec- 
tion on  Architecture,  and  new  designs  for  cornices 
in  the  next  section.  The  principal  feature  in  this 
book  is  the  section  on  Framing  or  Construction. 
This  section  is  almost  entirely  new  and  much  ex- 
ended.  It  is,  indeed,  a  treatise  on  the  strength 
of  materials. 

The  principles  of  Mechanics  as  applicable  to 


construction  are  extensively  exhibited,  and  practi- 
cal rules  deduced  therefrom  are  given,  at  great 
length.  The  rules  for  determining  the  dimensions 
of  posts,  girders,  beams,  etc.,  and,  particularly,  of 
roof  timbers  are  deduced  directly  from  a  conside- 
ration of  the  various  forces  in  action,  and  the 
manner  of  obtaining  the  rales  is  new,  comprehend- 
ing iron  as  well  as  wood.  Rules  are  also  given 
for  cast  iron  girders  of  various  forms,  and  those 
for  compression,  tension,  and  cross-strains  are  ar- 
ranged in  algebraical  form,  in  tables  for  ready  re- 
ference, and  are  also  written  out  in  words,  at 
length,  accompanied  witli  examples  in  every  case. 
An  important  part  of  this  section  of  the  work, 
and  on  which  its  practical  utility  depends  is  a 
series  of  tables  in  which  are  found  the  results  of 
experiments  on  American  materials.  These  ex- 
periments were  made  by  the  autly>r  expressly  for 
this  work,  and  reliable  data  are  thereby  secured, 
the  want  of  which  has  long  been  felt  by  those 
who,  in  determining  the  dimension  of  posts,  etc., 
to  be  constructed  of  American  materials,  have 
had  to  depend,  for  data,  on  experiments  performed 
in  Europe  on  European  materials. 

Altogether,  the  work  has  an  addition  of  one 
hundred  and  fifty  new  pages  and  fifty  new  cuts, 
and  the  revision  of  the  work  has  been  most 
thorough.  In  its  present  form,  it  is  a  valuable  ad- 
dition to  the  library  of  the  Architect,  and  almost 
indispensable  to  every  scientific  master  mechanic. 

Nsinr  York  and  Krle  Railroad. 

A  meeting  of  the  stock  and  bondholders  of 
this  Company  was  held  on  Wednesday  last,  at  13 
Broad  street,  in  this  city,  to  hear  a  statement  of 
its  President,  Mr.  Charles  Moran  in  reference  to 
their  condition  and  financial  wants. 

A  portion  of  Mr.  Moran's  remarks  were  personal 
to  himself,  and  properly  so,  as  his  position  in  the 
Company  has  been  made  a  subject  of  much  mis- 
representation. As  his  remarks  in  this  particular 
co-incide  with  those  already  made  by  ourselves, 
we  need  not  repeat  them.  The  burden  of  his  state- 
ment was  the  necessity  of  relieving  the  Company 
from  its  present  embarrassments ;  this  done  he 
believed  the  road  would  be  fully  capable  of  earn- 
ing a  good  revenue  upon  its  whole  cost.  In  re- 
ference to  which,  Mr.  Moran  submitted  the  follow- 
ing stateooent  of  indebtedness  and  earnings  of  the 

road:     >•"■•', ,  i 

Sept.  30,        Sept.  80,         Jan.  1, 
1866.  1867.        1868,  (est.) 

To'l  Indebf8.$26.102.768  $27,897,209  $27,141,000 
Lesssink'gf'd       822,000       1,386,000       1,600,000 


Realindebt'8.$25,780,768  $26,011,209  $25,641,000 
Advances  to  Long  Dock  Co . .  $684,264  $1,100,000 
Estimated  floating  debt,  Jan.  1,  1868, 

including  interest  due  on  that  day, 

all  payments  to  Sinking  Fund,  and 

$268,000  further  advances  to  Long 

DockCo $2,260,000 

Sinking  fund  will  hold  Dec.  81, 1867  .       1,600,000 
Estimate  for  fiscal  year  1867-8. 

Receipts,  same  as  1865-6 $6,860,000 

Expenses,  65  per  cent $3,492,600 

(The expenses  of  1866 were        \'.::  .  ^ • . .. •^.'^■^\ ••r 

$3,146,994.)  Y:,  Z..:[    ■,^;:  ; 

Interest  7  per  cent,  on  $28,-        1  '. .    .. ;  "iv" 

000,000,  amount  of  debt 

after  negotiation  of  new 

loan 1,960,000 

Int.  on  Long  Dock  Stock . .        50,000— $6,602,600 


Net  income,  7.70pr.ct.  on  $11,000,000.   $847,600 
Less  payments  to  Sinking  Fund 420,000 

Net  income  applicable  to  cash  dividend  $427,600 
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Equal  to  S^  per  cent,  on  ?11,000,0(J0  while  on  the 
Ist  Feb.  next  the  Sinking  Fund  would  already 
have  in  band  bonds  in  excess  of  last  stock  dividend 
of  $1,000,000  to  the  extent  of  5  per  cent,  on  the 
tll,OOO,0OO.  The  $420,000  yearly  payments  to 
the  Sinking  Fund,  joined  to  the  interest  on  the 
bonds  already  purchased,  would  purchase  (yearly) 
more  than  equal  to  five  per  cent,  on  the  $11,000,- 
000  stack. 

The  following  comparative  statement  of  the  con- 
dition of  the  company  was  also  submitted : 

Sept.30,'55.  Sept.  30, '66.  Sept.20,'57. 
Capital  stock  $10,023,959  $10,000,000  $11,000,000 
Funded  debt.  24,891,000  24,891,000  24,891,000 
Floating  debt  1,211,768  1,104,970  2,437,209 
Int.unpaid 69,000 


Tot.Indebt's.$26,102,'768  $25,999,970  $27,391,209 
Cash  and  cash 
items $180,758 


Materials. 

Fuel 

Steamers,  &c. 

on  Lake  Erie, 

Rolling  stock 
loaned  to  C. 
andN.  F.. 

Other  assets . 

Due  by  agent« 

Advanced  to 
Long  Dock 
Company. . 

Bonds  of  1875 
in  Sinking 
food 


604,665 
497,115 


$300,866 
602,541 
723,463 


$84,451 
550,000 
610,000 


88,875         218,331         231,229 


100,000 
10,466 


100,000 
45,234 


322,000        794,000 


100,000 

30,000 

250,000 


684,254 
1,886,000 


Totals...  $1,703,867    $2,690,425    $3,925,934 
Liftbilit's  over 

assets $24,898,911  $23,805,545  $23,471,275 

Sept.30,  '55.  Sept.  20,'57. 

Total  indebtedness $26,102,768  $27,397,209 

Less  Sinking  Fund 822,000       1,386,000 


Tola] -.  . . .  .$25,780,768  $26,011,209 

Increase  for  two  years 230,441 

But  on  the  20th  of  September,  1857, 

there  had  been  advanced  to  the  Long 

Dock  Co 684,254 

Which  shows  an  actual  increase,  over 

and  above  paying  Interest  on  bonds, 
.    of .453,813 

The  past  year  has  been  unfortunate.  The 
strike  of  the  Engineers  had  caused  great  embar- 
rassment and  loss.  The  diminution  of  receipts  has 
been  $534,000.  and  the  increased  expenditures, 
$482,000,  making  a  total  loss  of  over  $1,000,000. 
Bat  this  untoward  state  of  things  is  exceptional. 
There  was  no  doubt  they  would  soon  make  good 
its  losses,  and  show  a  gain  corresponding  to  that 
exhibited  for  several  years  past.  These  since  1852 
have  been  as  follows : —  -=:'•- 

1862 ..!.  ....$8,340,150 

1863 4,318,962 

1854 6,359,958 

1865 — Short  crop  year  &  war  in  Europe.  5,488,993 

1866 6,349,050 

1867 — Strike  of  engineers  and  short  crop 

(estimated  partly) 5,750,000 

There  can  be  doubt  that  with  its  whole  debt 
funded,  the  road  may  be  a  very  productive  one. 
The  completion  of  the  "  Long  Dock,"  will  give 
it  the  facilities  enjoyed  by  no  Company  in  the 
United  States,  and  most  greatly  increase  its  re- 
ceipts. It  will  then  be  able  to  transfer  freight 
directly  on  shipboard.  All  that  is  wanting  to  pre- 
serve the  rights  of  all  parties,  and  render  the  en- 
terprize  eminently  successful  isTsimply  relief  from 
its  present  embarrassment.  Certainly  a  road  that 
is  already  earning  18  per  cent,  upon  iti  entire  cost, 
is  worthy  of  preservation ;  and  every  person  inter- 
Mt«d  in  it  should  extend  •ffidtat  aid.]  The  taking 


of  the  new  loan  will  give  the  Company  the  means 
needed,  and  place  their  finances  on  solid  footing. 

The  meeting  cannot  fail  of  good  results.  Mr. 
Moran  is  certain  to  enspire  respect  and  confidence 
whenever  he  can  gain  the  public  ear.  His  great 
aim  is  to  make  the  road,  its  management  and 
prospects  thoroughly  understood,  as  the  most  ef- 
fectual way  of  strengthening  his  position.  If  the 
owners  of  the  road  will  bestow  the  same  attention 
and  care  upon  it  that  they  do  upon  other  property 
they  possess,  all  will  be  well. 


Chicago,  St*  Paul  and  Foiid  da  Lao  Railroad 

This  Company  which  has  for  some  time  past 
been  in  financial  embarrassment,  has  failed  to 
meet  its  obligations.  Their  floating  liabilities  arc 
stated  to  be  $1,400,000. 


Dela'vrare,  Ijaelcaivanna  and  'W^estem  R.  R. 

This  company  has  suspended  payment  and  has 
made  an  assignment  to  J.  J.  Blair,  Rufus  E.  Graves, 
and  Wm.  E.  AVarren.  The  amount  of  their  lia- 
bilities immediately  falling  due,  is  stated  to  be 
$1,400,000.  We  learn  that  the  assignment  is  not 
likly  to  interfere  with  the  operations  of  the  road. 


ProfTesa  of  BanUnc  in  the  I'nitcd  States. 

In  the  Bankers'  Magazine  we  find  a  reliable 
summary  of  the  banking  system  of  the  United 
SUtes,  between  the  years  1830  and  1866,  accord- 
ing to  the  official  authority  of  Messrs.  Galatin, 
Woodbury  and  other  gentlemen  connected  with 
the  Treasury.  The  following  Table  illustrates  the 
specie  held  in  banks  and  that  in  circulation,  for 
each  year  to  1855  : 


ConaoUdation     of     the    Grand    Trunk    and 
Great  Southern  Rail^v^aya  of  Canada. 

The  Canada  papers  announce  the  completion  of 
negotiations  between  the  Grand  Trunk,  and  the 
Great  Southern  Railway  Companies,  by  which  the 
charter  of  the  latter  Company  is  placed  at  the 
disposal  of  the  former.  "■       - 

The  Grand  Trunk  Company  already  holds  the 
charter  of  the  St.  Mary's  and  London  road ;  and 
on  the  completion  of  the  Great  Southern,  it  wilj 
proceed  from  London  over  the  route  of  the  Port 
Stanley  Railway  to  St.  Thomas,  and  thence  wesU 
ward  to  Amherstburg.  Here,  the  Toronto  Leader 
is  of  opinion,  the  Detroit  river  maylbe  bridged, 
and  the  Grand  Trunk  brought  in  immediate  con- 
nection with  the  whole  systeid  o{  Westam  United 
States  Railways.  = .  ''•■-. 

SXitsouri  Central  Railroad. 

M.  Edward  Miller,  Chief  Engineer  of  the  Pacific 
Railroad,  and  Mr.  Randolph,  Assistant  Engineer, 
arrived  in  our  city  on  Tuesday,  15th  inst.,  and  in 
company  withCapt.  Stephens,  the  President  of  the 
road,  and  several  citizens  of  the  county,  examined 
the  contemplated  route  of  that  part  of  the  road  be- 
tween this  point  and  the  Pacific  road,  on  Wednes- 
day and  Thursday. 

Capt.  Stephens  informs  us  that  the  examination 
was  very  satisfactory  to  Mr.  Miller — that  the  grade 
will  be  an  unusually  easy  one,  on  an  air  line  of  less 
than  twenty-four  miles.  Mr.  Miller  will  have  the 
necessary  surveying  implements  forwarded  here  as 
early  as  practicable,  so  as  to  affect  an  experimental 
survey  by  the  last  of  the  month,  to  determine  the 
cost  of  the  road.  Our  readers  will  be  pleased  to 
know  that  the  engineers  are  very  favorably  im- 
pressed with  the  probable  grade  of  the  road,  it 
being  much  better  than  was  anticipated. — Boon- 
ville  Observer. 

South  Reading  Branch  Railroad. 

The  annual  meeting  of  the  stockholders  of  the 
South  Reading  Branch  Railroad,  was  recently 
holden  at  the  Treasurer's  office  of  the  Eastern 
Railroad  Company,  Boston.  The  yearly  statement 
gives  the  receipts  for  the  year  as  $21,769  62,  and 
expenses  $21,137  37,  showing  a  net  profit  of  $632- 
25.  A  ballot  for  Directors  resulted  in  the  re-elec- 
tion of  the  old  Board,  consisting  of  the  following 
gentlemen,  viz : — Messrs.  John  Howe,  Geo.  M. 
Browne,  N.  D.  Chase,  Samuel  Hooper,  John  C.  Lee, 
Micajah  Lunt,  Henry  H.  Ladd.  Whole  number 
of  votes  for  Directors,  2030.  Mr.  W.  H.  Foster 
was  r»-electad  Clerk. 


Years. 


Specie  in 
circulation. 


Specie  in 
the  Banks. 


Bank  Soiet 

in 
circulation. 


1830  . . . 
1834  . . . 
1836  . . . 

1836  . . . 

1837  . . . 

1838  . .  . 

1839  . . . 

1840  . . . 

1841  . .  . 

to 

1842  . .  . 

1843  . . . 

1844  ... 

1845  . . . 

1846  . . . 

1847  . . . 

1848  . .  . 

1849  . .  . 

1860  ... 

1861  ... 
1862... 
1863  . . . 
1854  ... 
1865  ... 


$10,000,000  I  $22,100,000 


25,000,000 
35,000,000 
62,500,000 
42,000,000 
50,000,000 
33,000,000 
45,000.000 


50,000,000 
52,000,000 
68,000,000 
85,000,000 
66,000.000 
77,000,000 
109,000,000 
138,000,000 


191,000,000 


40,000,000 
38,000.000 
35,000.000 
45,000,000 
33,000,0<X> 
35,000,000 

'28,40o'66b 
33,600,000 
50,000,000 
44,000,000 
42,000,000 
35,000,000 
46,000,000 
42,000,000 
45,000,000 
48,000,000 


69,000,000 
64,000,000 


$01,000,000 
94.000,000 
103.000,000 
140,000,000 
149,000,000 
116.000.000 
l:«  ,000,000 
107,000,000 
107,000,000 

'ssjoo.oob 

58,500,000 
75.000,000 
90,000.000 
105,000,000 
105,000,000 
128,000,000 
114,700,000 
131,000,000 
155,000,000 


204,6<X),000 
187,000,000 


Kcntttcky^  Central  Railroad.  . 

The  Reatucky  Central  Railroad  having  been  com- 
pleted as  far  as  Nicholasville,  Gen.  LssLtE  CoicBS 
the  President,  has  issued  a  circular  giving  a  brief 
review  of  the  past  history  of  the  Road,  and  a  state- 
ment of  its  present  condition.  The  circular  which 
we  subjoin  speaks  for  itself,  and  shows  that  the 
Road  has  been  managed  with  energy,  economy,  and 
prudence : 

KBKTCCKT  CENTRAL  RAILROAD,  (SECOyC  DIVI910X.) 

Office  of  the  Lexington  and  Danville  R.  R.  Co.,  i 
LEXijroTorf,  Ky.,  Sept.  8,  1867.      ) 

To  ihe  Board  of  Directors : — 

Oestlemew  r — I  am  gratified  to  l^e  able  to  an- 
nounce to  you,  that  our  road  is  in  running  order 
to  Nicholasville^nearly  ready  to  be  delivered,  ac- 
cording to  contract,  to  the  Covington  and  Lexing- 
ton Railroad  Company,  to  be  operated  in  partner- 
ship. We  yet  have  some  depot  building'4  to  put 
up — a  few  miles  to  ballast,  station- switches  and 
side  tracks  to  lay  down,  and  engine  stalls  to  erect. 
These  can  all  be  finished  during  the  present  month. 
We  can  at  the  same  time  continue  the  transpor- 
tation of  the  freights  and  passengers  to  and  from 
Nicholasville. 

The  Covington  Company  are  now  running  a  pas- 
senger train  for  us,  under  a  temporary  arrangement 
for  half  the  gross  receipts. 

All  our  contractors  and  laborers  have  been  paid 
up  to  the  1st  this  month. 

>  Having  reached  this  temporary  resting  pUue  in 
our  progress  southward,  a  brief  review  of  our 
past  history,  and  an  accurate  statement  of  our 
present  condition,  seems  to  me  to  be  due  to  the 
Stockholders  and  the  public  at  large.  I  shall  not 
attempt  to  describe  either  my  physical  labor  or 
mental  anxiety  during  the  last  three  years,  while 
we  have  been  accomplishing  this  very  important 
result.  I  will  merely  say  that  my  whole  time  and 
undivided  attention,  as  well  as  all  my  i>ecuniary 
resources  and  credit,  have  been  devoted  to  the 
work,  and  I  bear  willing  testimony  to  the  fact,  that 
but  for  your  hearty,  self-sacrificing,  and  energetic 
co-operation  and  support,  the  enterprise  must  have 
Hailed  for  the  present — awaiting  more  auspicioui 
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times,  and  a  more  liberal  spirit  in  the  country,  for 
its  successful  prosecution. 

It  is  well  known,  that  when  the  road  was  placed 
under  my  charge  in  May  1854  it  was  hastening,  in 
the  footsteps  of  the  Maysville  Railroad,  to  an 
early  stand-still,  and  consequent  loss  of  hundreds 
of  thousands  of  dollars  to  the  Stockholders. 
Fayette  county  had  generously  subscribed  two 
hundred  thousand  dollars  in  bonds,  to  which  the 
citizens  of  Lexington  had  addfed  fifty  thousand 
dollars  in  cash.  lioyle  county  had  subscribed  one 
hundred  and  fifty  thousand  dollars  in  bonds  so  which 
her  citizens  had  added  nearly  another  hundred 
thousand  dollars  in  cash  ;  and  Jessamine  countt 
had  subscribed  and  was  promptly  paying,  seventy- 
five  thousand  dollars  cash,  by  sell-taxation.  There 
was  not  a  dollar  in  the  bands  of  the  Trea.«(urer — 
every  county  bond  had  been  disi)09ed  of,  and 
nearly  all  the  private  stock  collected  and  spent — 
the  Company  was  wholly  without  credit  and  had 
lost  the  public  confidence.  My  very  flr>t  act  after 
taking  tiie  oath  of  office  was  to  sign  my  name  as 
security  to  a  note  for  money  borrowed,  and  there 
were  other  debts  of  a  similar  chacacter,  due  to 
other  persons,  to  a  considerable  amount.  Most  of 
the  money  thus  obtained,  had  been  advanced  to 
defaulting  contractors,  a  large  portion  of  which 
was  never  refunded. 

While  this  was  our  financial  condition,  all  other 
matters  seemed  equally  unpromising  and  behind- 
hand.— Not  one  mile  of  the  road  had  been  fully 
graded,  while  expensive  work  was  scattei  ed  along 
the  line  from  Lexington  to  Danville —  each  useless 
to  all  the  rest — and  the  right  of  way  had  been 
only  partially  secured.  Our  dejwt  had  been  lo- 
cated, and  very  costly  work  executed  in  gradua- 
tion and  masonry,  on  the  southern  edge  of  the 
eity — while  the  Maysville  and  Covington  depots 
were  on  the  Xorih — tlie  Louisville  depot  on  Water 
street,  and  that  proposed  for  the  Big  Sandy  on 
the  East — all  widely  seperato  from  each  other, 
and  not  an  inch  of  the  interving  space  had  been 
purchased  for  the  purpose  of  uuiting  them. 

The  suspension  bridge  across  the  Kentucky 
river,  was  under  contract  to  Mr.  Roebling,  the  suc- 
cessful engineer  and  architect  of  the  Niagara 
bridge  of  a  similar  character ;  the  massive  stone 
towers  and  anchorage  of  this  great  work  have 
since  been  completwl,  costing  nearly  a  hundred 
thousand  dollars. 

The  whole  road  has  been  let  to  two  sets  of  im- 
portant contractors.  The  first  twelve  sections  from 
Lexington  to  Nicholasville — to  Messrs.  King  and 
Miller — under  a  loose  parol  contract,  or  rather, 
under  no  contract  at  all ;  for  it  has  lately  appeared 
that,  although  two  contracts  were  drawn  up — one 
by  the  contractors,  and  another  by  the  Chief  En- 
gineer of  the  Company — differing  from  each  other 
in  some  important  particulars — neither  had  been 
signed — leaving  us  not  only  to  foot  the  bills  for 
work  actually  done,  but  an  expensive  law-suit  to 
settle  an  unadjusted  and  disputed  demand  made 
upon  the  company  by  the  contractors,  when  they 
surrendered  back  the  work. 

The  remaining  twenty-two  sections,  on  both  sides 
of  the  Kentucky  river,  between  Nicholasville  and 
Danville,  had  been  let  to  Messrs  Shoup  and  DeGraff, 
to  whom  large  advances  had  been  made,  without 
security,  who  neither  performed  the  work,  nor  re- 
funded the  money  due  us,  involving  us  in  other 
expenses  and  troublesome  law-suits. 

I  was  fully  aware  of  the  hazardous  experiment 
I  was  about  to  make,  when,  under  these  circum- 
stances, I  agreed  to  take  my  present  office  ;  but  I 
thought  the  enterprise  too  important  to  the  State 
at  large  and  too  vital  to  this  community,  especially, 
to  be  abandoned,  without  another  strenuous  effort 
to  save  it.  It  is  true,  that  few,  if  any,  believed  I 
cotild  succeed  in  giving  new  life  to  such  a  dead 
concern.  My  best  friends,  advised  me  not  to  at- 
tempt it — urging,  that  "  If  I  succeeded.  I  vtould 
gain  no  fame,  and  if  I  failed,  would  excite  no 
sympathy."  But  I  was  neither  working  for  ap- 
plause, or  asking  for  commisseration,  I  had  an 
equal  disregard  for  both.  I  was  firmly  of  opinion, 
that  in  this  you  fully  concurred,  that  if  we  couM 
only  make  one  step  forward  to. the  Kentucky  river 
or  even  to  KicboUusville,  we  would,  at  once,  secore 


sufficient  travel  and  transportation,  to  pay  all  ex- 
penses, as  well  as  the  interest  of  our  mortgage 
bonds.  We  have  alreadj'  more  than  demonstrated 
the  truth  of  this  hypothesis.  In  two  weeks,  we 
have  transported  over  our  road,  with  a  single  little 
locomotive  and  our  construction  cars,  18,804 
buahe.s  of  wheat,  and  during  the  present  week,  I 
have  no  doubt,  our  receipts  for  passengers  alone 
will  average  more  than  $100  per  day. 

We  should,  at  the  same  time  be  penetrating, 
deeper  and  deeper,  the  most  beautiful  and  fertile 
country  on  the  face  of  the  earth,  and  lessening 
the  distance  which  separated  the  Northern  from 
the  Southern  system  of  railroads ;  until  the  im- 
mense capital  of  two  hundred  million  of  dollars, 
investetl  in  these  works,  would  find  it  indispensa- 
ble to  its  profitable  development,  to  come  to  our 
assistance,  and  push  us  through,  from  both  ends. 
Ours  will  thus  be,  emphatically,  the  Isthmus  road 
— the  main  connecting  link — between  the  Northern 
Lakes  and  the  Gulf  of  Mexico— between  the  great 
States  now  spreading,  with  such  rapidity,  over  all 
the  waters  of  the  Upper  Mississippi  and  the  South 
Atlantic  Ocean — and  thus  become  the  most  im- 
portant thoroughfare  ou  the  continent.  Such  an 
enterprise  wjis  worthy  of  all  we  have  done,  or  ever 
can  do,  to  carry  it  through ;  and  I  have  an  abiding 
confidence,  that  the  whole  country  will  soon  con- 
cur in  this  high  appreciation  of  it. 

By  holding  the  defaulting  contractors  to  strict 
accountability— dispersing  with  all  unnecessary 
officers — putting  the  salaries  of  the  remainder  at 
barely  living  rates — and  instituting  the  most  rigid 
economy  in  all  the  departments  of  expenditure, 
we  have  gradually  won  back  the  public  cor  fldence 
— have  obtained  our  one  hundred  thousand  dollars 
additional  subscriptions  of  Stocks,  and  been 
enabled  to  borrow  enough  money  at  fair  rates,  to 
finish  the  road  to  Nicholasville  and  grade  it  to  the 
Kentucky  river,  ready  for  the  iron  rails.  Already 
the  business  pressing  upon  us,  and  our  consequent 
income,  has  surpassed  our  most  sanguine  expecta- 
tions, and  given  high  promise  of  successful  and 
remunerating  future  operations. 

I  annex  a  statement  made  out  by  our  acting 
Treasurer,  of  our  present  condition  with  some  ex- 
planatory remarks,  to  make  it  perfectly  intelligi- 
ble. I  think  we  can  safely  challenge  investiga- 
tion, and  may  not  fear  a  comparison  with  any 
similar  work,  now  in  proceess  of  construction.  All 
we  need,  is  a  little  extension  of  the  same  confi- 
dence and  indulgence,  which  has  enabled  us  to 
do  so  much,  atid  we  shall  have  a  paying  road,  free 
frovn  debt. 

Last,  winter,  when  I  had  made  a  sale,  which  I 
thought  reliable,  of  our  first  mortgage  bonds,  to 
pay  off  our  personal  liabilities  and  finish  our  road 
to  the  Suspension  bridge,  I  desired  a  friend  to 
purchase  the  ferries  near  by,  and  all  the  land  be- 
tween the  railroad  and  the  river.  My  object  was 
to  secure  ample  room  for  a  coal  and  lumber  land- 
ing, as  well  as  for  a  roadway  and  inclined  plane  up 
the  cliffs.  This  was  accordingly'done,  with  the  ex- 
press understanding  that  our  company  might  take 
such  part  and  portion  of  it  as  the  Board  of  Dir- 
ectors might  think  necessary  for  our  future  use. 
It  is  now  offered  to  you,  and  your  decision  is  de- 
sired. We  already  own  sixteen  acres,  around  the 
towers  on  the  side  of  the  river,  but  I  think  we 
ought,  at  once,  to  secure,  free  connections  with  the 
ferries  and  landing  below — with  such  portions  of 
the  bottom  land  as  may  give  us  ingress  and  egress, 
and  the  free  use  of  our  other  possessions.  If  it 
shall  fall  into  the  hands  of  speculators  unfriendly 
to  us,  they  may  put  up  the  price,  and  give  us  much 
trouble  hereafter.  I  hope  the  Board  will  therefore 
consider  the  matter  and  act  upon  it  properly.        ' 

The  Kentucky  river  coal,  wood  and  lumber 
trade,  must  necessarily  concentrate  at  this  place 
as  soon  as  our  road  furnishes  them  facilities  of 
transportation  to  the  rich  interior  country  and 
towns,  needing  large  supplies  on  both  sides  of  the 
river — to  say  nothing  of  the  sand,  lime,  salt,  and 
other  articles  of  prime  necessity.  The  freight 
upon  these  local  products  alone  will  soon  pay  the 
interest  upon  all  our  mortgage  bonds  intended  to 
be  issued,  and  leave  a  suq)lu8  for  the  stockholders. 

I  doubt  not  that  private  capitallBts,  ever  looking 


for  permanent,  profitable  investments,  will  soon 
find  out  and  appreciate  this  highly  advantageous 
position,-rflfty  miles  nearer  the  coal  mines  than 
Frankfort,  at  the  crossing  of  the  Louisville  rail- 
road— and  only  22  miles  from  this  city — while  it 
is  within  12  miles  of  Danville,  the  chief  town  of 
central  Kentucky,  and  only  10  from  Harrodsburg. 
A  flourishing  village,  will  soon  take  the  place  of 
the  woods  and  cornfields  now  there,  while  beauti- 
ful country-seats  will  ornament  the  picturesque 
hills  and  clifis  in  the  vicinity.  Our  stupendous 
Suspension  Bridge  will  at  once  become  the  object 
of  curiosity  and  attraction  to  citizens  and  strangers 
having  the  limgest  single  span  in  the  world,  and 
twenty -five  feet  higher  above  the  water  tlian  tluit 
at  Niagara  ! 

Having  accomplished  so  much  with  such  i>oor 
means  up  to  this  time,  why  should  we  doubt  the 
future  1  It  is  true  that  there  has  recently  been  a 
panic  in  the  money  market,  extending  itself  even 
to  our  own  safe  and  solvent  institutions,  but  this 
will  soon  pa.ss  away.  The  explosion  of  one  mis- 
managed concern  in  a  neighboring  State,  or  of  a 
score  of  bogus  Wall  street  stock-gamblers,  can 
produce  no  lasting  impression  in  the  face  of  our 
unparalleled  crops  of  all  descriptions — grass,  com, 
wheat,  potatoes,  &c.,  &c.  These  form  the  only 
true  and  safe  foundations  of  wealth  and  happiness 
in  a  countiy — and  we  can  well  dispense  with  all 
fungus  excressences. 

An  effort  is  now  being  made  in  Cincinnati,  with 
every  prospect  of  success,  largely  to  augment 
their  stock  subscriptions  to  our  road,  and  the 
numerous  Railroads  concentrating  at  that  point, 
are  considering  the  policy  of  soon  holding  a  con- 
vention in  this  city  to  devise  ways  and  means  to 
push  us  forward  to  the  Tennessee  State  line — while 
the  Southern  roads  will  concert  measures  to  meet 
us  at  that  place.  If  sustained  as  we  ought  to  be 
by  our  immediate  constituents,  our  final  triumph  is 
certain. 

You  are  aware  that  some  of  our  mortgage  bonds 
have  been  placed  in  the  hands  of  reliable  agents 
in  New  York  and  Cincinnati,  for  negotiation.  As 
soon  as  the  present  storm  subsides  and  money 
matters  settle  down  in  their  accustomed  channels, 
I  doubt  not  that  their  true  value  will  be  understood 
by  capitalists,  and  that  sales  will  be  made  for  per- 
manent investment,  to  an  amount  sufficient  to  re- 
lieve us  from  our  personal  liabilities,  and  enable 
us,  at  onae,  to  complete  the  road  to  the  Suspension 
Bridge. 

I  have  retained  the  remainder  of  the  bonds  at 
home,  hoping  that  our  monied  men  along  the  line 
of  the  road,  would  take  them — or  that  Fayette 
and  Boyle  counties  would  imitate  the  wise  and 
liberal  policy  of  the  people  of  Jassamine.  who 
have  purchased  twenty-five  for  county  purposes  at 
80  cents  on  the  dollar — and  taxed  themselves  to 
make  payment.        Very  Respect'y, 

Your  most  obt.  serv't. 
LESLIE  COMBS,  President.     . 


Oppicb  op  Lex.  &  Danville  R.  R.  Co., 


I. 


Lexington,  Sept.  14,  1857. 

Gbw .  L.  CoMBB,  Pres't. : 
Dear  Sir : — According  to  your  request,  I  submit 

the  following  statement  of  the  cost  of  the  Second 

Division  of  the  Kentucky  Central  Railroad — as  far 

aa  completed : 

Ist.  Lexington  to  Nicholasville,  including 
the  part  in  the  city  of  Lexington,  and      ^'^-  ■ 
the  depots  and  construction  train — 12 
6-10  miles  cost  about  $28,000  per  mile.  $352,800 

2d.  Grading,  bridging,  dtc,  from  Nicho-  , 

lasville  to  the  Kentucky  River,  including 
ties,  chairs  and  spikes,  and  some  iron  on 
hand,  right  of  way  and  a  proportion  of 
engineering,  office  expense*,  discounts 
and  interest 227.000 

4d.  Kentucky  Suspension  Bridge,  with 
land  attached,  and  proportion  of  sala- 
ries, discounts,  &c 120,000 

4th.  Expended  beyond  river  in  gradua- 
tion, right  of  way  and  pioportionate 
amount,  as  above 50,000 


■jt-J'y 


F 


(749,800 
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,  These  estimates  are  only  a  hasty  approximation, 
but  I  think  nearly  correct. 

W.  A.  Qtjvs,  R.  E. 

Condition  of  the  Lexington  and  Danville  Railroad 
Company. 


▲•MT8,      •■■■■•■-• 

242  7  per  c«nt.  Ist  Mortgage  Bonds,  eact 
$1,000,  (only  $300,fK)0  issued,) $242,000 

63  7  per  cent.  Covington  and  Lexington 
Railroad  Bonds,  each  $500 81,600 

Stock  subscriptions  in  Kentucky  still  un- 
paid, j)ait  to  be  taken  in  cross- ties,  part 
in  suits  and  unsettled,  or  on  which  an 

•     extension  of  time  has  been  given 13,589 

Judgment  against  Joel  0.  Shoup,  and  now 
in  suit  against  Thomas  Barbee  as  secu- 
rity, principal  and  interest 30,636 

Account  assigned  by  the  Maysville  and 

Lexington  Railroad  Co.,  a^cash  against 

'     the  Covington  and  Lexington  Railroad 

Co.  now  in  suit,  principal  and  interest. .     16,350 

Cincinnati  subscription  unpaid,  for  which 
we  have  good  notes  and  acceptances, 
now  on  hand  $10,000 20,850 

Bills  receivable,  notes  and  judgments ....       2,876 

Cash  on  hand  this  day 865 


Our  pn  jects  of  improvement  can  all  be  thoroughly 
consummated  at  home.  We  have  the  capital,  and 
we  rejoice  that  a  willingness  is  at  last  being  shown 
to  invest  it  in  enterprises  that  will  redound  i^  the 
glory  and  prosperity  of  Louisville. 


$358,556 


LIABILITIES. 

To  John  W.  Poor,  balance  due  him 
on  cross-ties   $1,866 

To  Vose,  Livingston  &  Co.,  balance 
due  for  iron,  to  pay  which  we  have 
sold  bonds  to  Jessamine  county . .  10,871 

To  bills  payable  for  money  borrow- 
ed by  the  President  and  Directors 

•  to  pay  for  work  done,  (including 
$37,000  of  bills  drawn  on  securi- 
ties now  being  negotiated  in  New 
York) 83,290 


$96,027 


Amount  of  assets  over  liabilities $362,529 

'  S.  N.  Dhake,  See.  Sf  Treas.  pro  tern. 

Lbxington,  Sept.  8th,  1857. 
Lexington  &  Danville  Railroad  Office,  ) 
Lexington,  Sept.  14th,  1867.      ) 
At  a  meeting  of  the  Board  of  Directors,  the  fore- 
going report  was  presented  by  the  President,  or- 
dered to  be  recorded  and  published. 

..  4tt>;  S.  N.  Drake,  Sec'ypro  tern. 

■■,;f.>'\F--i.;.         __ 

Imdlanapolla  and  Cincinnati   Railroad. 

At  the  annual  meeting  of  the  stockholders  in 
the  Indianapolis  and  Cincinnati  Railroad  Company, 
held  at  Indianapolis  recently,  the  following  named 
gentlemen  were  elected  Directors :  Samuel  Wig- 
gins, Cincinnati ;  George  T.  Stedman,  Cincinnati ; 
Henry  C.  Lord,  Cincinnati ;  L.  B.  Lewis,  Law- 
renceburgh ;  A.  R.  Forsyth,  Oreeusburgh ;  Nat. 
Wight,  Cincinnati;  T.  A.  Morris,  Indianapolis; 
C.  8.  Stevenson,  Indianapolis ;  B.  H.  Manning, 
New  York. 

The  only  change  made  was  in  the  election  of 
Nat.  Wight,  Esq.,  in  the  place  of  Jas-  N.  Ray,  Esq., 
of  Indianapolis. 

lioola-rille  and  Nashville  Railroad. 

The  Louisville  Journal  is  jubilant  over  the  pros- 
■pects  of  the  Louisville  and  Nashville  Railroad.  It 
says: 

We  are  delighted  to  learn  that  the  Louisville  and 
Nashville  Railroad  has  disposed  of  bonds  to  th^ 
amount  of  $300,000  to  our  own  citizens.  Ten  sub- 
scribers invested  ten  thousand  dollars  each.  Such 
a  spirit  of  liberality  and  enterprise  as  has  been 
manifested  in  this  matter  deserves  the  highest 
commendation.  It  insures  the  completion  of  our 
great  railway  project  and  places  our  bonds  beyond 
the  dangerous  and  mercenary  influence  of  New 
York  capitalists.  We  can  now  stand  by  and  see 
Wall  street  and  its  money-changers  callapse  with 
perfect  indifference.  So  long  as  our  citizens  mani- 
fest the  public  spirit  they  have  lately  exhibited  in 
relation  to  everything  connected  with  home  inter- 
MtS|  wa  need  not  look  abroad  from  assistance. — 


Grand  Trunk  Rallw^ay  of  Canada. 

We  have  received  a  copy  of  the  Report  of  Mr. 
Charles  Hutton  Gregory,  C.  E.,  to  the  Chairman 
and  Directors  of  theGrand  Trunk  RailwayCompany 
of  Canada,  containing  a  full  account  of  his  exam- 
ination of  the  Works  and  Boiling  Stock  of  the 
Company. 

Mr.  Gregory  left  England,  on  the  25th  of  April, 
and  started  on  his  return  on  the  1st  of  July,  hav- 
ing been  occupied  in  the  intervening  time  in  con- 
ducting his  examination. 

The  general  tenor  of  his  instructions  required 
him  to  report  whether  the  Contracts  executed  by 
Messrs.  Jackson,  Peto,  Brassey  and  Betts,  the 
English  Contractors,  and  by  Messrs.  Gzowski  and 
Co.,  the  Canadian  Contreators,  have  been  satis- 
factorily carried  out,  whether  the  amounts  charged 
as  extra  have  been  legitimately  so  treated,  and 
whether  the  apportionment  of  payments  in  respect 
of  contracts  only  partially  completed,  is  justified 
by  the  amount  of  work  executed.  , 
Mr.  Gregory  says : 

The  Railways  comprised  in  your  system  are  : 
the  Atlantic  and  St.  Lawrence  (under  lease),  from 
Portland  to  Island  Pond,  149  miles ;  the  St.  Law- 
rence and  Atlantic,  from  Island  Pond,  by  Rich- 
mond, to  Longueil,  opposite  Montreal,  143  miles; 
the  Quebec  and  Richmond,  from  Richmond  (72 
miles  short  of  Longueil),  by  Chaudiere  to  Point 
Levi,  opposite  Quebec,  96  miles;  the  Quebec  and 
Trois  Pistoles,  from.  Chaudiere  (8  miles  short  of 
Point  Levi),  at  present  open  to  St.  Thomas,  40 
miles ;  the  Montreal  and  Toronto,  333  miles ;  the 
temporary  Line  through  Toronto,  about  2  miles ; 
and  the  Toronto  and  Sarnia,  at  present  open  to  Strat- 
ford, 87  miles. 

The  Atlantic  and  St.  Lawrence,  and  St.  Lawrence 
and  Atlantic  Railways  (which  will  be  the  subject 
of  another  Report,  in  accordance  with  instructions 
received  from  you  while  in  America)  were  opened 
in  sections,  the  connection  between  the  Atlantic 
and  the  St.  Lawrence  being  completed  in  July, 
1853. 

The  Quebec  and  Richmond  line  was  opened  in 
November,  1864 ;  the  Section  of  the  Quebec  and 
Trois  Pistoles,  between  Chaudiere  and  St.  Thomas, 
ia  December,  1855  ;  the  Sections  of  the  Montreal 
and  Toronto  Line,  between  Montreal  and  Brock- 
ville,  (129  miles  ;)  Toronto  and  Oshawa  (22  miles), 
and  Brockville  and  Oshawa  (171  miles),  in 
November,  1866,  August,  1866,  and  October,  1866, 
respectively  ;  and  the  Sections  of  the  Toronto  and 
Sarnia  Line,  from  Toronto  to  Guelph  (49  miles), 
and  from  Guelph  to  Stratford  (33  miles),  in  July, 
1856,  and  August,  1866,  respectively. 

It  will  be  remembered  that  the  lengths  from  St. 
Thomas  to  Trois  Pistoles,  eastward,  (113  miles,) 
and  from  Stratford  to  Sarnia,  westward,  79  miles 
remain  to  be  completed,  besides  the  important 
connection  of  the  Victoria  Bridge  over  the  St. 
Lawrence,  and  a  Junction  Line  of  about  3  miles 
between  the  Victoria  Bridge  and  St.  Lawrence 
and  Atlantic  Section ;  the  River  St.  Lawrence  at 
present  breaking  your  railway  communication  east 
and  west  of  Montreal." 

We  give  an  abstract  of  the  remainder  of  the  Re- 
port.—  '  "  *  ■ 

The  lines  comprising  the  Grand  Trunk  Railway 
were  originally  seperate  schemes,  portions  of 
which  Jiad  already  been  contracted  for,  and  conse- 
quently, after  the  consolidation,  extra  work  de- 
volved upon  the  contractors. 

During  the  progress  of  the  work  the  price  of 
labor  was  greatly  enhanced.    There  were,  at  one 


one  time,  16,000  workmen  in  Upper  Canada,  in 
the  employ  of  the  Company.  The  inclemencies 
of  the  climate  also  increased  the  difficulty  of  the 
works. 

QUEBEC    AND    BICHMOSD    SECTI05. 

The  contract  for  the  Quebec   and  Richmood 
Section  was  dated  October  20,  1852.      Land  for  a 
double  track  is  provided  for  almost  the  entire 
length — the  contract  requires  only  enough  for  a 
single  track — without  extra  charge.     The  land  at 
stations  is  also  very  full,  and  varies  from  a  total  of 
3}  acres  to  a  total  of  28j  acres.     Additional  ex- 
cavation to  tbe  amount  of  1,175,048  cubic  yards 
beyond  the  estimate  was  required,  much  of  which 
was  rock.     The   gradients,  curves,   culverts  and 
bridges  are  satisfactory.     Eight  per  cent  of  the 
gradients  are  from  40  to  60  feet  i»er  mile,  and  61 
per  cent,  either  level  or  under  20  feet  per  mile ; 
and  a  total   length  of   3,900   feet  near  stations 
has  curves  of  less  than  1,000  feet  radius,  the  pre- 
vailing radius  of  curves  being  6,000  feet.     These 
results  are  satisfactory.    The  bridges  are  thus 
spoken  of: — 

"Among  the  best  works  I  may  cite  the  Etchemin 
River  bridge,  with  two  spans,  one  of  165  feet  and 
one  of  40  feet ;  the  Chaudiere  River  bridge,  with 
10  spans  of  93  feet ;  the  Beacancour  River  bridge, 
with  three  spans  of  100  feet;  the  Du  Loup  River 
bridge,  with  two  spans  of  100  feet ;  the  Nicolet 
Arthabaska  River  bridge,  with  two  spans  of  100 
feet;  Ellis  Brook  bridge,  with  one  span  of  100 
feet ;  and  Nicolet  Danville  River  bridge,  with  two 
spans  of  80  feet. 

The  wrought  iron-tubes  and  girders  used  are  of 
excellent  design  and  manufacture,  and  in  those 
which  I  tested  the  deflection  did  not  exceed  half 
an  inch. 

While  the  specification  provided  for  ten  river 
bridges  of  a  total  opening  of  2,135  feel,  seventeen 
river  bridges  have  in  fact,  been  erected,  with  a 
total  opening  of  2,535  feet.  For  these  additional 
works  no  extra  price  has  been  allowed."     . ,  _ '  .^ 

The  extent  of  the  Locomotive  and  engine-houae 
accommodation  has  been  exceeded.  In  tbe  execu- 
tion of  the  section  Mr.  Gregory  is  of  opinion  -that 
full  justice  has  been  done  to  the  Company  and  the 
spirit  of  the  contract  properly  fulfilled." 

QUEBEC   AKn  TB0I8  PISTOLES    SECTION. 

The  contract  on  this  Section  was  dated  March 
23d  1863.  The  length  of  the  entire  line  is  to  be 
163  miles.  The  line,  although  at  some  distance 
from  the  river,  is  believed  to  be,  all  things  con- 
sidered, the  best  engineering  line.  Land  for  a 
double  track  has  been  supplied.  The  earthworks 
have  corresponded  with  the  contract.  Eight  per 
cent,  of  the  length  of  the  line  has  gradients  of 
from  40  to  60  feet  per  mile ;  and  76  per  cent,  of 
the  length  is  either  level  or  under  20  feet  per  mile. 
The  smalleet  radius  of  curves  is  15,729  feet,  and  - 
the  prevailing  radius  is  46,057  feet. 

The  works  already  executed  are  heavier  than 
on  the  average  of  the  line.  No  extra  has  been 
charged  for  excess.  Mr.  Gregory  considers  that 
"  the  requirements  of  the  contract  have  been  in 
spirit  fulfilled" — except  some  slight  deficiency  in 
station  accomodation. 

UONTBEAL  AND  TORONTO    BBCTIOH.  f, 

The  contract  for  this  section  was  dated  Mar 
28d  1863.  In  the  whole  length  of  the  line,  333 
miles,  there  are  but  two  points,  Montreal  and 
Kingston,  where  Mr.  Gregory  would  hav«  been 
disposed  to  alter  the  location.  Land  has  be«i 
everywhere  provided  for  a  double  track.  The 
land  at  stations  varies  from  2  to  80  acres,  tbe 
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average  of  all  being  above  seven  acres  per  station. 
o  •  Of  the  Gradients,  18  miles,  or  55  per  cent,  of 
the  total  length,  are  either  level  or  under  20  feet 
per  mile  ;  and  for  66  miles,  or  20  per  cent,  of  the 
length,  they  are  of  the  maximum  of  52.8  feet  per 
mile.  For  the  character  of  the  country,  this  is 
not  an  undue  proportion. 

The  permanent  way  has  been  executed  gener- 
ally according  to  the  specification,  but  there  are 
certain  deficiencies,  which  have  arisen  from  the 
somewhat  premature  opening  of  portions  of  the 
Line. 

ffhe  rails  on  this,  as  well  aa  the  other  sections, 
appear  to  be  of  a  very  good  quality,  as  a  whole. 

The  rails  were  used  by  the  Contractors  during 
the  construction  of  the  Line,  and  such  use  is  so 
common,  that  the  Company  can  ground  no 
claim  upon  it,  if  the  rails  have  been  fairly  treated. 

The  drains  and  culverts  are  generally  satisfactory. 
Mr.  Gregory  says  : — 

'■  The  Works  of  Art  upon  this  line  are  of  a  very 
flrst-rate  character. 

To  enumerate  all  which  are  worthy  of  note 
would  occupy  more  space  than  can  be  given  in  a 
general  notice.  The  St.  Ann's  Bridge  over  the 
Ottawa  River,  with  16  spans,  varying  from  60  feet 
to  200  feet ;  the  Vaudreuil  River  Bridge,  with  17 
spans,  varying  from  50  to  93  feet;  the  Rideau 
Canal  Bridge,  with  three  spans  of  100  feet ;  the 
Salmon  River  Bridge,  with  two  spans  of  126  feet ; 
the  Trent  River  bridge,  with  four  spans  of  100 
feet ;  the  Port  Hope  Viaduct,  with  65  spans,  vary- 
ing from  25  feet  6  inches  to  60  feet ;  with  many 
other  magnificent  works  of  large  size,  many  of 
them  constructed  under  great  difficulties  of  various 
■orts,  will  remain  lasting  monuments  of  energy 
and  skill.  The  wrought  iron  beams  and  tubes  are 
of  excellent  manufacture,  and  those  which  I  tested 
showed  in  no  case  a  deflection  of  half  an  inch. 

On  the  whole  line  I  found  no  case  where  any 
failure  of  importance  had  taken  place,  even  upon 
the  worst  foundations,  while  the  class  of  masonry 
generally  used  was  superior  to  what  most  English 
Engineers  would  require." 

'  The  Stations  and  Workshops,  as  executed,  differ 
widely  from  those  specified.  The  workshops 
erected  at  Montreal  are  greatly  in  excess  of  those 
shown  on  the  contract  plan,  having  been  so  made 
with  the  view  of  centralizing  there  the  heavj'  re- 
pairs of  the  whole  system  of  the  Grand  Trunk 
Railway.  The  character  of  the  permanent  build- 
ings is  first  rate,  and  they  are  well  adapted  for  the 
purposes  for  which  they  are  intended. 

The  works  for  which  allowance  has  been  made, 
besides  the  additional  road  stations,  and  the  en- 
larged workshops  at  Montreal,  comprise  a  great 
addition  to  the  specified  sidings,  additional  En- 
gine stables,  (not  contemplated  by  the  contract,) 
a  capacious  landing  wharf  at  Montreal  for  faci- 
litating the  transports  of  loaded  goods  wagons 
across  the  St.  Lawrence,  pending  the  completion 
of  the  Victoria  Bridge, — an  extension  of  the  line 
at  Toronto, — and  other  works,  none  of  which  were 
specified  in  the  contract,  and  which  could  not 
/  therefore  be  included  in  the  stipulated  sum  of  £8,- 
000,000,  agreed  upon  as  the  price  to  be  paid, 
without  additions  or  deductions,  for  the  works  and 
convenience  specified. 

"  Taken  as  a  whole,  the  excess  of  cost,  which 
appears  to  be  less  than  10  per  cent,  on  the  total 
contract  sum,  has  been  satisfactorily  accounted  for. 
Considering  all  the  circumstances  alluded  to  in 
this  Report,  and  the  great  physical  and  financial 
difficulties  which  have  been  successfully  overcome, 
Mr.  Gregory  regards  the  execution  of  this  lin*  as 


a  work  reflecting  the  highest  credit  on  the  Engi- 
neer-in-Chief,  on  the  English  Contractors,  and  on 
the  able  Assistants  of  both  Engineers  and  Con- 
tractors. 

TOROWTO  AND  8ABNIA  BECIIOW. 

The  contract  for  this  section  is  dated  March 
24th,  1853. 

The  length  of  line  already  open  to  Stratford 
is  97  miles,  out  of  the  total  166  miles ;  and  the  se- 
lection seems  to  have  been  such  as  a  judi- 
cious Engineer,  selecting  a  reasonable  line  for  a 
company,  would  have  been  likely  to  adopt. 

The  land  has  been  provided  almost  everywhere 
for  a  double  line  ;  and  the  laud  at  stations  varies 
from  4)^  acres  to  11  acres.    ..       ■    v.  '.    '  • 

The  undulations  of  the  country  have  necessitated 
for  10^^  miles,  the  maximum  gradient  of  52.8  feet 
per  mile ;  43j^^  miles  being  either  level  or  under 
22  feet  per  mile.  The  smallest  radius  (»f  curves  is 
2,865  feet,  and  the  prevailing  radius  is  11,460  feet. 

The  rails  and  sleepers  are  good,  and  the  Perma- 
nent Way  generally  in  accordance  with  the  specifi- 
cation. 

The  bridges  and  viaducts  are  very  heavy,  and 
comprise  almost  all  the  large  works  of  the  line 
from  Toronto  to  Stratford.  Many  of  them  are  of 
great  size,  and  most  have  been  constructed  at  great 
cost,  with  an  excellence  of  workmanship  far  be- 
yond the  requirements  of  the  contract.  Among 
these  the  Humber  Valley  Viaduct,  with  9  openings 
of  60  feot  span  ;  th^Eramosa  Viaduct,  with  8  open- 
ings of  60  feet  span  ;  the  Grand  River  Bridge,  with 
2  spans  of  96  feet,  and  3  of  60  feet ;  and  the  river 
Nith  Bridge,  with  4  spans  of  60  feet,  deserves  pe- 
culiar commeijdation  ;  and  a  work  of  finer  design 
or  execution  than  the  Credit  Viaduct,  of  an  ex- 
treme height  of  121  feet,  with  8  spans  of  96  feet  is 
rarely  seen.  Mr.  Gregory  considers  that  this  line 
is  a  work  of  which  both  engineers  and  contractors 
may  justly  be  proud.  '    -  . 

PBBMANEKT  WAT. 

The  rails  are  63  lbs.  per  yard  ;  the  chairs  8  to  12 
lbs.  each.    The  rails  are  spiked  to  the  sleepers.  . 

The  arrangement  adopted  is  the  one  approved 
by  most  of  the  local  engineers ;  and  an  identical 
arrangement  has  been  adopted  by  eminent  English 
engineers  on  the  Haddiscoe  and  Halesworth  Rail- 
way, in  England,  on  the  Altona  and  Kiel,  on  the 
Royal  Danish  Railway,  and  on  other  lines  on  the 
continent. 

This  road  is  certainly  superior  to  the  road  laid 
with  light  cast  iron  chairs,  so  common  in  the 
Northern  States ;  and  where  it  is  fully  ballasted, 
and  well  maintained  with  good  material,  It  runs 

well.  ^^-  .     V--   ^  : 

ROLLIKO  STOCK. 

The  total  number  of  engines  June  Ist,  1857,  was 
172,  and  their  average  age  29)^  months. 

The  number  of  engines  supplied  by  the  English 
and  Canadian  contracts,  under  contract,  were  63 
and  25  respectively  ;  the  total  number  supplied  by 
the  English  contractors  being  69,  and  by  the  Cana- 
dian contractors  25. 

The  engines  made  in  England  are  in  several  re- 
spects superior  to  those  made  in  America.  Their 
workmanship,  although  plain,  is  more  solid. — 
Wrought  iron  is  used  in  many  parts  where  the 
others  have  cast  iron.  Their  boiler  plates  and  tube 
plates  average  7-16th  inch  and  >^  inch  in  thickness, 
while  those  of  the  American  engines  average  5-16th 
inch  and  ^  inch.    I  beli»v«  that  wbeo  finished 


with  "  trucks"  they  will  be  found  to  last  longer 
than  the  American  engines ;  and  the  comparison  of 
their  working  expenses  shows  no  inferiority. 

From  an  examination  of  a  return  of  the  delays  of 
trains  between  December  28rd,  1856,  and  February 
28th,  1857.  the  delays  ascribed  to  locomotive 
causes  air.ount  to  only  ly^  per  cent.,  of  the  adver- 
tised running  time.  During  the  first  four  months 
of  this  year,  engines  performed  the  average  daily 
mileage  of  47  miles ;  47  miles  beina;  considered  a 
high  average  daily  mileage,  including  summer  and 
winter,  in  England ;  33  miles  being  the  average 
daily  mileage  on  seven  Continental  railways,  and 
50  miles  the  average  daily  mileage  on  the  railways 
in  the  Northern  States.  .  ?' ^'^ Kv  H  •* ' 

The  returns  show  a  decrease  in  the  cost  of  loco- 
motive power ;  and  when,  added  to  all  the  difficul. 
ties  of  climate,  it  is  remembered  that  the  present 
wages  of  mechanics  in  workshops  average  37  per 
cent,  more  than  those  in  England,  and  the  cost 
of  engine  stores  nearly  50  per  cent,  more,  there  is 
reason  to  be  well  pleased  that  the  locomotive  ex- 
penses during  the  last  half  year  of  1856,  were  only 
$22.70  per  mile,  and  for  the  whole  year  $26.33  cents 
per  mile. 

On  May  17,  1857,  the  total  number  of  carriages 
and  wagons  of  all  sorts,  including  snow  ploughs, 
was  2,346. 

The  carriage  and  wagon  stock  supplied  by  both 
English  and  Canadian  Contractors,  constituting 
about  half  the  quantity  supplied  by  them,  is  of 
first-rate  manufacture. 

'  coscLcsiojr.         -       *=     • 

We  give  the  conclusion  of  the  Report  in  Mr. 
Gregory's  own  words : 

"  In  the  preceding  sections  of  the  report,  I  have 
intimated  my  general  opinion  that  full  justice  has 
been  done  you,  both  by  the  Engineer-in-Chief,  and 
the  contractors. 

Taking  the  accounts  as  a  whole,  I  believe  that  if 
the  contractors  had  adopted  a  litigious  course  in- 
stead of  confiding  in  the  honorable  adjudication  of 
the  Engineer-in-Chief,  the  company  would  have 
been  serious  losers. 

I  may  add,  that  as  far  as  I  could  judge  of  the 
comparisons  of  cost  with  other  railways  in  Canada, 
which  I  saw,  or  of  which  I  obtained  particulars! 
you  have  obtained  your  lines  at  a  more  reasonable 
price,  although  of  a  much  superior  character. 

It  is  also  noteworthy  that  the  permanent  charac- 
ter of  the  important  bridges  on  the  Grand  Trunk 
Railway  proper,  will,  in  the  course  of  years,  be 
productive  of  great  saving,  from  the  absence  of 
their  losses  by  decay,  or  fire,  or  flood,  which,  as 
you  know  to  your  cost,  are  too  prevalent  elsewhere 
both  in  Canada  and  the  United  States. 

It  will  not  be  forgotten  that  there  still  remain 
connections  and  extensions  whose  completion  will 
contrib'jte  greatly  to  the  development  of  the  traffic 
which  should  naturally  flow  upon  your  lines. 

The  Eastern  Extension  towards  Trois  Pistoles, 
of  more  advantage  probably  to  Canada  and  the 
neighboring  Province  than  to  yourselves,  might 
justly  claim  from  the  government  peculiar  conside- 
ration and  indulgence. 

At  Quebec,  I  understood  that  a  project  has 
passed  the  Legislature  for  establishing  extensive 
deep  water  quays,  for  ocean  steamers,  in  immedi- 
ate connection  with  your  line,  which  may  reasona- 
bly be  expected  to  increase  very  materially  your 
traffic  from  that  city. 

The  completion  of  the  Victoria  Bridge,  at  Mon- 
treal, by  uniting  the  several  portions  of  your  rail- 
^yay,  will  remedy  a  defect  which,  at  the  present 
time,  undoubtedly  opposes  a  serious  obstacle  to 
the  development  of  through  traffic. 

At  no  distant  period  it  is  to  be  hoped  that  the 
Municipality  of  Montreal  may  co-operate  with  you 
ia  some  cheap  line  to  coxmect  the  principal  wharves 
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of  the  city  with  your  line  at  Point  St.  Charles, 
which  I  believe  would  be  best  effected  by  a  Horee 
line,  running  on  the  common  roads,  along  Welling- 
ton street  to  Commissioners'  street,  which,  at  the 
minimum  of  cost,  would  bring  your  line  to  the 
heart  of  the  business  population. 

At  Prescott,  just  above  the  head  of  the  canal 
navigation,  your  existing  connection  with  the  Pres- 
cott and  Ottawa  Railway,  would,  by  an  arra^ige- 
ment  with  that  company  for  laying  down  an  extra 
rail  for  about  a  mile  and  a  half  along  the  line,  give 
you  access  to  the  existing  wharves,  and  afford  di- 
rect communication  with  the  lake  navigation,  and 
the  ferry  to  Ogdensburg,  whence  there  are  lines 
leading  to  New  York  and  to  the  whole  of  tho  New 
England  States. 

At  Kingston,  whenever  a  branch  can  be  made 
down  to  the  quays,  further  accession  of  traffic  may 
probably  be  expected. 

At  Toronto,  the  important  site  you  have  secured 
at  the  Queen's  wharf  may,  perhaps,  at  some  future 
period,  be  made  more  valuable  by  access  to  the  ex- 
isting pier. 

Lastly,  the  completion  of  the  suspended  works 
west  of  Stratford,  may  be  reasonably  expected  to 
develop  a  traffic  to  which  your  undertaking  has  al- 
ways pointed."  .    ,  . . . ._ 

Jonnutl  of  Railroad  I>aw. 

BECEM    RAILROAD    DECIBIONS. 

-  The  decision  given  below  was  rendered  last 
week  by  Hon.  Justice  Davieb,  at  a  special  term 
of  the  Supreme  Court,  of  New  York. 

MOTION   TO   DISSOLVE   ISJUNCTIOlTi'' 

The  New  York  and  Erie  Railroad  Company  vs. 
The  Buffalo  and  State  Line  Railroad  Company. — 
On  the  15th  of  April,  1861,  the  parties  to  this 
cause  entered  into  a  written  agreement  in  reference 
to  the  running  of  their  respective  roads.  The  de- 
fendants are  the  owners  of  a  road  running  from 
Buffalo  to  the  State  Line,  connecting  with  plain- 
tiffs' road  at  Dunkirk  and  with  that  of  the  New 
York  Central  Railroad  Company  at  Buffalo.  By 
this  agreement  the  defendants  contracted  to  oper- 
ate their  road  impartially  as  against  the  interests 
of  the  plaintiffs  and  the  Central  Line  of  railroads, 
and  to  show  no  favor  and  grant  no  facilities  to 
either  to  the  injury  of  the  other.  That  there 
should  be  a  uniform  rate  of  fare  and  freight  per 
mile  on  the  Buffalo  and  State  Line  Railroad.  The 
agreement  contains  other  provisions  not  necessary 
to  mention.  The  plaintiffs  allege  that  the  defend- 
ants have  violated  the  agreement  in  the  particular 
quoted,  in  that  they  allow  the  holders  of  tickets 
sold  west  of  said  State  Line,  with  coupons  at- 
tached, for  the  New  York  Central  road,  to  go  over 
their  road,  by  virtue  of  said  coupons,  without  de- 
manding any  payment  of  fare,  but  at  the  same 
time  refuse  the  like  facility  and  transit  to  passen- 
gers holding  like  tickets,  but  having  coupons 
which  designate  the  plaintiffs'  road  as  the  one  to 
be  passed  over,  and  of  such  latter  passengers  de- 
mand and  exact  the  payment  of  fare,  and  refuse 
them  passage  over  its  road  unless  the  same  be 
paid. 

That  the  defendants  charge  and  exact,  for  and 
from  freight  and  passengers,  having  come  over  the 
plaintiffs'  road,  and  intending  to  pass  over  the 
tame,  a  much  higher  rate  and  freight  per  mile  for 
the  passage  and  transportation  over  so  much  of 
the  defendants'  road  as  is  that  of  Dunkirk,  than 
the  defendants'  demand  per  mile  of  and  for  passen- 
gers and  freight,  taken  over  the  same  part  of  its 
road,  which  have  come  or  are  designed  to  go  over 
or  upon  the  Ceatral  railroad. 

The  defendants  admit  that,  since  the  19th  of 
Jxme  last;  (b^  bare  b««n  guilty  of  the  yiolation 


of  the  agreement  in  the  particular  above  mention- 
ed, but  deny  that  the  same  has  been  done  through 
any  partiality  for  the  Central  railroad.    They  aver 
that  it  has  been  done  in  consequence  of  the  acts 
of  the  plaintiffs  in  reducing  their  fere  from  Dun- 
kirk to  New  York. 

Davies,  J. — I  see  nothing,  ultra  vires,  in  the 
particulars  of  the  agreement  above  quoted.    The 
engagement  to  run  the  road  of  defendants  impar- 
tially, and  to  show  no  favor  or  grant  no  facilities 
to  the  Central  Line  to  the  injury  of  the  plaintiffs, 
is  certainly  not  idtra  vires.    The  defendants  by 
this  have  but  agreed  to  perform  a  legal  obligation, 
and  the  performance  of  which  the  plaintiffs  might 
have  enforced,  even  if  no  agreement  had  been  en- 
tered into  between  the  parties.    By  an  act  of  the 
Legislature  of  this  State  passed  in  May,  1847, 
(Laws  of  1847,  ch.  222,)  it  is  declared  that  every 
Railroad  Company,  whose  railroad  shall  connect 
with  or  be  intersected  by  two  or  more  other  rail- 
roads, which  are  competing  lines  for  the  business 
upon  such  railroad,  shall  fairly  and  impartially 
grant  and  afford  to  the  proprietors  of  each,  equal 
terms  of  accommodation,  privileges,   franchises, 
and  facilities  in  the  transportation  of  cars,  passen- 
gera,  baggage  and  freight  over  and  upon  their 
railroad,  and  over  and  upon  such  connecting  or 
intersecting  railroads ;  and  shall,  also,  grant  and 
afford  to  each  of  said  connecting  roads,  equal  fa- 
cilities in  the  interchange  and  use  of  passenger, 
baggage  and  freight,  and  other  cars,  as  may  be 
necessary.    And,  also,  in  furnishing  passage  tickets 
to  passengers  who  may  have  come  over,  or  may 
wish  to  go  over,  either  of  such  connecting  or  inter- 
secting railroads.      -  i,      ...    ..    .     .  .^...:   '  • 

The  defendants'  road  being  intersected  by  the 
plaintiffs',  and  the  Cestral  Line  road,  each  com- 
peting lines  for  the  business  to  and  from  their  road, 
in  entering  into  this  agreement  but  assumed  obli- 
gations which  the  law  had  already  imposed.  They 
were  required  by  the  Statute  above  quoted,  to  run 
the  road  fairly  and  impartially  between  the  two 
competing  lines  ;  facilities  and  privileges  granted 
to  one  competing  road  were  to  be  enjoyed  by  the 
other,  and  no  discrimination  was  to  be  made 
which  should  operate  favorably  to  one  and  preju- 
dicial to  the  other.  This  agreement,  therefore, 
thus  to  do  cannot  be  regarded  as  ultra  wires.  The 
law  required  them  thus  to  act,  apprised  of  their 
agreement  to  obey  its  injunctions,  and  this  Court 
is  bound  to  see  that  the  mandate  of  the  law  and 
the  stipulations  of  the  defendants  in  conformity 
therewith  are  fulfilled.  Judge  Selden,  in  the  case 
of  Curtiss  and  others  vs.  Leavitt,  Receiver  of  the 
North  American  Trust  and  Banking  Company,  and 
others,  in  his  opinion,  delivered  by  him  in  the 
Court  of  Appeals,  says  :,  "But  it  is  not  ultra  vires 
for  a  corporation  to  be  honest,  or  to  do,  or  promise 
to  do,  that  which  justice  demands." 

The  219th  section  of  the  Code  authorizes  an  in- 
junction to  issue  when  it  shall  appear  from  the 
complaint  that  the  plaintiff  is  entitled  to  the  relief 
demanded,  and  that  such  relief  consists  in  restrain- 
ing the  commission  or  continuance  of  some  act, 
the  commission  or  continuance  of  which  during 
the  litigation  would  produce  injury  to  the  plaintiff. 

It  is  very  apparent  to  my  mind,  from  the  facts 
before  me,  that  the  plaintiffs  are  entitled  to  the 
rehef  demanded,  which  is  an  observance  and  com- 
pliance on  111*  jiart  of  the  defendants  with  the 


of  their  admitted  violation  of  it,  during  the  litiga- 
tion, will  produce,  not  only  injury,  but  great  and 
serious  injury  to  the  plaintiffs.  In  this  case  it  is 
peculiarly  proper  that  the  injunction  should  be 
continued,  it  only  requiring  the  defendants  to  do 
what  is  required  of  them  by  law,  aiid  what  they 
have  solemnly  agreed  to  do,  and  the  raotioD  to 
dissolve  it  is  denied,  with  |10  costs. 

The  following  points  of  railroad  law  were  deter- 
mined at  the  last  term  of  the  Court  of  Appeals  of 
the  State  of  New  York.     •, 

PASSAOE  tickets  TO  BE   SHOWX   WHFK   BEQCIBBO. 

Hibbard  against  New  York  and  Erie  Railroad 
Company.  The  plaintiff  was  ejected  from  the  de- 
fendant's car  by  the  conductor,  in  con8equ«^nce  of 
his  refusal  to  exhibit  a  passage  ticket  in  his  pos- 
session. The  plaintiff's  counsel  requested  the 
judge  presidtng  at  the  trial  to  charge  the  jury  that 
the  defendant  was  bound  to  conform  to  the  regu- 
lation of  the  company  by  showing  his  ticket  to 
the  conductor,  when  requested  so  to  do.  As  a 
substitute  for  this  direction,  he  charged  that  a 
passenger  would  be  bound  to  show  his  ticket  when 
reasonably  requested,  and  added,  that  if  the  con- 
ductor knew  the  plaintiff  had  paid  his  fare,  he  had 
no  right  to  expel  him  from  the  cars,  although  he 
refused  to  show  his  ticket.  Held,  that  the  defen- 
dants were  entitled  to  the  instruction  asked  for 
without  qualification ;  that  the  regulation  is  a 
reasonable  and  necessary  one,  and  the  plaintiff  wa» 
bound  to  comply  with  it,  and  torfeited  his  right  to 
be  carried  further  on  the  road  upon  his  refusal. 

collisions  ox   CITY   RAILWAYS. 

Hegan  against  Eighth  Avenue  RaUroad  Com- 
pany.— The  plaintiff's  cart  was  struck  by  the  car 
of  the  defendants,  as  the  plaintiff  was  turning  off 
from  the  track  to  the  left.  Held,  that  this  of  it- 
self did  Aot  put  him  in  the  wrong ;  the  statute  re- 
quiring carriages,  when  meeting  in  the  highway, 
to  turn  to  the  right,  has  no  application  to  the 
meeting  of  railroad  cars  with  common  vehicles  in 
the  streets  of  a  city. 

BODILY    SUFFBRINO    A   OBOCSD   OF   DAMAGES. 

Ransom  against  The  New  York  and  Erie  Rail- 
road Company. — In  an  action  for  damages  result- 
ing from  a  collision  caused  by  a  negligence  of  the 
defendants,  the  bodily  pain  and  suffering  of  the 
plaintiff,  from  the  injuries,  are  prcpcr  subjects  of 
pensation,  as  well  as  his  medical  expenses  and  the 
direct  pecuniary  loss  from  the  privati<5n  of  the  use 
of  bis  limbs. 

LIABILITY    FOB    I5JI7BY    TO    KON-PATINO   PASSEV- 
OEBB.  .5   . 

Nolton  against  the  Western  Railroad  Corpora- 
tion.— The  complaint  averred  that  the  plaintiff,  a 
mail  agent  on  the  defendants'  road,  employed  by 
the  United  States ;  that  defendants,  by  contract 
with  the  Government,  undertook  lo  transport  the 
mails,  for  a  certain  price,  and  also  the  mail  agent, 
without  further  charge ;  that  the  plaintiff  took 
passage  in  a  car  fitted  up  for  tho  carriage  of  the 
mails  and  the  mail  agent,  under  such  contract, 
and  by  the  negligence  of  the  defendants  the  car 
was  thrown  off  the  track  and  plaintiff  injtired. 
Held,  on  demurrer,  that  the  complaint  was  suffi- 
cient. 

In  all  cases  where  a  railroad  company  voluntari 
ly  undertakes  to  convey  a  passenger  upon  their 
road,  whether  with  or  without  compensation,  if 
such  passenger  is  injured  by  the  culpable  negli- 


termi  of  tbtir  agreement,  and  that  the  continaancc  gence  or  want  of  skill  of  tbo  agents  of  the  com- 
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pany,  the  latter  is  liable.     See  Philad.  &.  Reading 
R,  R.  Co.  against  Derby,  14  Howard  U.  S.  R.,  468. 


Cotton  Crop* 

The  New  York  Shipping  and  Commercial  List 
has  prepared  its  annual  statement  of  the  cotton 
crop.  The  total  receipts  at  all  the  shipping  porta 
for  the  year  ending  August  31st,  were  2,847,339 
bales,  showing  a  decrease  of  588,326  hales  as  com- 
pared with  the  crop  of  last  year.  We  annex  a 
comparative  table  of  receipts,  showiog  from  what 
source  they  were  derived : 

Receipts  of  Cotton  at  the  Ports  of  the  United 
States. 


1863-'64. 


New  Orleans 

Mobile 

Florida 

Texas 

Georgia 

S.  Carolina  . . 
N.  Carolina. . 
Virginia,  etc. 


1,346,926 
588,684 
155,444 
110.325 
316,006 
416,754 
11,524 
34,366 


Total  crop, bales  |  2,930,027 


1854-'66. 


1,232,644 

454,695 

136,597 

80,737 

378,694 

499,272 

26,139 

38,661 


2,847,889 


I  1855-'66.  I  18o6-'57. 


New  Orleans  '.  ? 

Mobile 

Florida 

Texas 

Georgia 

S.Carolina t* 

N.  Carolina 

Virginia,  etc. 


1,661,433 
669,738 
144,404 
116,078 
389,445 
496,976 
26,098 
84,078 


1,322,644 

454,696 

136,597 

80,737 

878,694 

499,272 

26,139 

38,661 


Total  crop, bales  |  3,-527,845  |  2,847,839 

Included  in  the  last  item  are  7,161  bales  re- 
ceived from  Memphis,  Nashville,  etc.,  Tenn.,  at 
New  York,  Philadelphia,  and  Baltimore. 

The  exports  from  the  United  States  to  foreign 
ports  during  the  year  ending  August  Slat  were 
2,262,667  bales,  divided  as  follows : 

TotaZ  Exports  of  Cotton  from  the  United  States  to 
Foreign  Ports. 


1853-'64. 


To  Great  BriUin 

To  France 

To  North  of  Europe . . 
To  other  foreign  ports. 


1,603,760 
374,068 
166,172 
176,168 


1864-'65. 


1,649,716 
409,931 
136,200 
149,862 


Total  bales |  2,819,148  |  2,244,209 


1865-'66. 


To  Great  Britain 

To  France  

To  North  of  Europe . . 
To  other  foreign  ports. 


1,921,836 
480,637 
804,006 
248,678 


1866-'57. 


1,428,870 
413,357 
246,798 
164,632 


Total  bales |  2,964,606  |  2,262,667 

The  following  will  show  the  stock  of  cotton  (in 

bales)  on  hand  at  the  different  ports  of  the  United 

States  on  the  Ist  of  September. 
Stock  of  Cotton  on  Ham,d  in  the  United  States. 

"  I     1864.    I     1865.    I   1856.  |  1867. 


New  Orleans. 

Mobile 

Florida 

Texas 

avannah  -  & 

Augusta. . . 

Charleston. . . 

Virginia 

New  York... 
Other  North- 
em  ports.. 


24,121 

29,278 

683 

2,206 

11,618 

17,031 

760 

32,988 


17,129 


39,426 

28,519 

166 

2,062 

3,837 

2,086 

660 

66,846 

9,846 


6,996 

5,005 

74 

623 

3,331 

3,144 

842 

34,667 

9,^00 


7,321 

4,504 

66 

962 

4,673 

6,644 

420 

26,678 


reached  by  deducting  the  exports  and  stock  on 
hand  from  the  receipts,  and  the  amount  thus  ob- 
tained for  the  last  year  was  702,138  bales,  and 
these  are  the  figures  given  in  our  comparative 
table;  to  this  should  be  added  at  least  160,000 
bales  fur  consumption  in  the  Southern  States, 
which  is  not  included  in  the  reckoning.  The  fol- 
lowing comparison  does  not  include  the  consump- 
tion in  the  cotton  growing  States : 

Consumption   of  Cotton  in  the  Ncn^hem  States 
Compared  with  the  Total  Crop, 


Year. 


Crop. 


Con- 
sumed. 


ToUl  bales. .  1  136,603  |  143,336  |  64,171  |  49,258 

In  regard  to  the  consumption  of  the  United 

tates,  the  data  from  which  the  annual  tables  are 

ompiled,  are  less  satisfactory.    The  total  con- 

8iua«d  in  the  Nortbem  tad  WmUtd  States,  is 


1866-7 2,847,339  702,138 

1866-'6 3,627,846  662,739 

1864-'6 2,847,339  593,484 

1863-'4 2,930,027  610,671 

1862-'3 3,262,882  671,009 

1861-'2 3,016,029  603,029 

1850-'l 2,365,267  404,108 

1849->50 2,096,706  487,769 

1848-'9 2,728,596  618,039 

1847-'8 2,347,634  531,772 

1846-7 1,778,661  427,967 

1846-'6 2,100,537  422,597 

1844-'6 2,394,503  389,006 

1843-'4 2,030,409  346,744 

1842-'3 2,378,876  326,129 

1841-'2 1,683,574  267,860 

1840-1 1.634,945  297,288 

1839-'40 2,177,835  296,193 

1838-'9 1,360,632  276,018 

1837-'8 1,801,497  246,063 

1836-7 1,422,930  222,540 

1886-'6 1,860,725  236,733 

1834-'6 1,254,328  216,888 

1833-'4 1,205,394  196,413 

1832-'3 •  1,070,438  194,412 

1831-'2 987,477  173,800 

1830-'l 1,088,848  182,142 

1829-'30 976,846  126,612 

In  regard  to  the  next  crop,  opinions  are  widely 
at  variance,  and,  as  the  result  will  be  affected  in  a 
greater  degree  than  usual  by  the  weather  for  the 
next  thirty  or  sixty  days,  no  reliable  estimate  can 
now  be  formed.  The  average  of  the  extremes 
would  probably  fall  a  little  below  3,300,000  bales, 
but  we  think  the  total  may  even  exceed  these 
figures. 

Chicago,  loi^a  and  Nebraska  Railroad. 

The  balance  of  the  iron  to  complete  the  Chicago, 
Iowa  and  Nebraika  Railroad  to  Wapsapinicon, 
thirty-three  miles  west  of  the  Mississippi,  left  Chi- 
cago for  its  destination  by  the  Galena  Air  Line  on 
Tuesday.  Only  three  miles  of  the  iron  remain  to 
be  put  down,  and  the  energetic  engineer,  Milo 
Smith,  Esq.,  assures  us  he  will  have  it  ready  for 
the  cars  on  Saturday  night.  Next  week  a  Hue  of 
stages  will  be  put  on  to  run  in  connection  with  the 
road  to  Cedar  Rapids,  and  all  points  west  and 
northwest.  By  this  route,  passengers  will  leave 
Cedar  Rapids  at  6  o'clock  in  the  morning,  and  ar- 
rive in  Chicago  the  same  evening.  The  mail  to 
Cedar  Rapids  and  Central  Iowa  will  also  be  carried 
by  this  route. 

The  road  is  to  be  completed  to  London,  40  miles 
west  of  the  Mississippi,  by  the  first  of  November. 
It  is  already  doing  a  large  business  and  is  found  to 
be  of  great  advantage  to  people  living  along  the 
line.  It  will  also  add  very  materially  to  the  busi- 
ness of  the  Galena  air  line  and  the  trade  of  Chi- 
cago. Its  energetic  managers  deserve  great  praise 
for  pushing  forward  this  important  work  with  so 
much  energy  and  success. — Dubuque  Times. 


VENTILATION. 

THB  undoraigned  hu  deTi»e<l  and  patented  the  onJy  oynteir 
of  ventilation  for  Buildim,  VestU,  Railroad  Ojim, 
*o  ,  by  which  gpootaoeoua  ventilation  can  be  eaeciuall;  c*niea 
out ;  tod  It  willing  to  dispoae  of  the  Mme  to  pwUea  deairoai 
d  imiBliMlinf  rs— — Ilia  priga 

EMJULl  SUTTAH,  CMMry, 


LOCOMOTIVES 

AND    PASSENGER    CARS 
FOR    SALE     CHEAP. 

IT  OOOMOTIVK  ro*de  at  the  BosIbu  Locomoitve  Work,, 
four  unJ  one-njlf  feetdrivinif  wheeUin  good  runnini;  order 
1  Locomotive  made  at  the  New  Je^^eJ■  Locomotive  Worki«, 
tweiity-four  tons,  five  f^et  driviag  whuel«,  »ixteen  by  twenty 
four  inch  cylitider. 

S  PftFeeiiicer  Cars  for  lizty  pafsengera ;  one  has  never  been 
used,  and  the  others  on'y  for  a  rhort  lima 

The  two  locomotives  and  two  of  the  eara  pre  at  Lezin^on, 
and  one  car  at  Haysville,  Kentu  .ky, and  can  bo  seen  on  appli- 
cation to  W.  M.  Wbittlssbt  at  the  former,  and  A.  M.  Jam- 
UABT  at  tbe  latter  placa 

The  above  will  be  sold  very  cheap  for  cash  or  short  approved 
paper. 
JTor  liirther  InformatioD  apply  to 

CAMHANN  *  CO., 
u  ^,' ..  i'.:  Ab  66  Wutt9t., 

'■■■■■  4,39  NbwTobk. 


F.  S.  CABOT  &  CO-, 

NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BUT  TO  ORDER,  mercbandise  of  every  description.  Tbey 
^ve  especial  attention  to  the  purchase  of  Railroad  mate- 
rials, tfndinKs  and  supplies,,  and  having  "  nnthinK  to  8SLL," 
whether  patent  articleH  or  cthera,  davote  their  entire  energies 
to  BUTINO  to  tbe  l>est  advantage  of  those  who  employ 
them,  feeling  assured  that  they  can  cerve  purchatera  much 
better  than  if  they  were  also  interented  as  fellers. 

F.  8.  U  II  Co.  make  it  nn  invariable  rule  not  to  accept 
commiMions  from  tbe  seller,  while  receiving  pay  from  the 
buyer. 

Thev  refer  to  W.  O.  Lambert  of  A.  St  A.  Lawrence  A  Oa, 
H.  V.  Poor,  Wm.  L.  King  of  Nsylor  Sc  Co.,  New  Toik  •,  Qm. 
Ba*y  Blake  of  Blake.  Howe  &  '  o.,  Boston  -,  David  8.  Brown 
of  D.  fl.  Brown  &.  Co..  Philadelphia  ;  and  others  If  required. 

Addro'S  Box  1,179,  New  York  87cf 

F.W.  Bhinelander.  James  A.  Boorman.  Edwin  A.  Foit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AHD 

COMMISSION  MERCHANTS, 

SUTPLT  ALL  MATIBUL  AID  AKTIOIBS  UUD  II  THI 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  0?  COM.UKRC£  BUILI>INa,  NKW  TOEK. 

BiriR  TO 

John  A.  Bterens,  K*q  ,  Prrsidrnt  Bank  of  Commeree. 
Bam'l  8lo«n,  E^q.,  Ptetident  Hudson  River  Railioad  Co. 
James  Boorman,  £sq.,  MotRm.  Stiilman,  Allen  *  Co. 
llMara.  Cooper  *  Hewitt,  Mesara.  Diuoait,  Sherrau  fc  Oo. 


NEW   ENGLAND    RAILROAD 
MUTUAL  FIRE  INSURANCE  CO. 

Ollle«t   No.  11   Rmllroad  KxeliaMse,    B«stom. 

THIS  Company,  connposed  of  Railroad  Corporations,  li>. 
»Hrrs  nn  the  Miitunl  principle,  against  loes  by  Fire, 
BDILDlNOi^,  BRIDOKS,  ROLLING  STOCK,  and  other 
property  in  which  the  members  have  an  insurable  interest 


S.  Hooper, 
Stnpheo  Fairbanks, 
Wm.  A.  Crocker, 


DiaaoTORs: 
Uriel  Crocker, 
Wm.  Miiiot,  Jr., 
1.  M.  8[>elm;in, 


Charles  T^  Putnam, 
8.  U.  "Walley, 
Waldo  Hlgginsoo. 

WALDO  HIGGINSO.N,  Prcjidcnt  >' 

OHARIjES  G.  HOBART,  Secretary. 


FINANCIAJL. 


Meigs  &  Greenleaf, 

Office  No.  28  WiUiam  it., 

WILL  give  prompt  attention  to  the  purchase  and  sal*  o# 
8TO0KS,  BONDS,  *ui.,  strictly  on  coaimiasion.  Ordera 
n»H  eotfUlly  solicited. 

OHAS.  A.  MBI08,  late  Cashier  Am.  ■>.  Bank. 
A  W.  ORBENLCAF,  laU  of  Na  2  Wall  at. 
RiraaaHoas  :  American  Kxcbaoge  Bank,  Bank  of  the  K«. 
I'UbUa,  Metropolitan  Bank,  Merchants'  Bank.  lylS 

DRAKE  &  carter; 

49  Harchants'  Exchange,  Wall  Street 

THS  iubscribers  have  formed  a  Co-Partnership  under  tba 
name  of  DRAKE  A  OAETER.ibr  tbe  purpose  of  cob- 
tinuiiii;  the  business  of  Buyini;  and  Selling  Stoeka  and  Bondt, 
Loaning;  Hooey  on  Stocks  and  other  Securities,  making  Col- 
lectioos,  &c. 

The  generaVpartoers  of  tbe  concern  will  be  Jambs  M.  Dbakb 
and  Oalks  A.  Cabtir.  Eowabo  B,  Littlb  Esq.  bas  uoo- 
Irlbuted  Fifty  Thousand  Dollars  as  special  partner. 

D.  *.  C.  wiU  occupy  the  Offlcea  No.  49  Mibohaxts'  I£z- 
ORAJIOB,  (entrauoeoQ  Wall  SC) 

JAII18  M.  PftAKl.  OALIN  A.  OAftTSB. 
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H.  H.  GOODMAN  k,  CO., 

No.  7  WALL  ST.,  NEW  YOEK, 

Dealers  in  Bailway,  City,  Coimty,  and  State 

BONDS. 

BAILS,    LOCOMOTIVES,     Ac. 

We  have  od  band  and  for  aale,  of  County  Bond* — 

DaTidmn  Cty  (TeDa),e  p.eti 
Iowa  County  (Wia.),  8  per  eta. 
Mineral  Point    do.        do. 
OOUNTT,  and  BAILWAT 


Hardin  County  (Ky)  8  per  cts. 
Carter,  Bath,  and  Mootgom- 
mery  (Ky),  0  per  cents. 

AlBo  a  yariety  of  CITY, 
SCOU&ITI»  in  anallw  Iota. 

A«iUMIil.l8M 


CINCINNATI. 

BEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 

HaTa  regular  aalaa  of  Sloeit,  Bond*,  *mt  other  Securilie* 

nrmuT 

WIDNXSDAT  AID  SATURDAT, 

At  1  o^eloek  at  the  ICerchanf  ■  Ezchange, 

AID   IT  KBQinBBO, 

SPECIAL   SALES 

Oa  MONDAT,  TUaSDAT,  THUR8DAT,  ahd  FRIDAY. 

OrrioiB-Nos.  88  and  85  Wal&nt  street. 
,.v  Where  they  ollbr  at  prirate  sale 

'  A  QkBAT    riailTT  OP 

fitatf,  Covnfy,  City  tatd  Raiiroad  BONDS  and  STOCKS 

■  (OOTIATI 

LOANS,  NOTIS,  BILLS  Of  IXCHANQX, 

AaO    OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
RiruLBaoi— 04*0  Lifa  Iniuimtet  4*  Tnut  Copipany  Bank 


CINCINNATI  STOCK  EXCHANGE: 

KBK  &  GflEEVER, 

Stock  Brokers  and  Railroad  Agents, 

wo.  83  WIWT  THIRD  STaBiT, 

CINCINNATI,  OHIO. 

RailrttadB  Slocks,  Uon^lis,  Ac.)  bought  and  bold  on  eommi—iam 
Kegular  nleaai  pubiio  auctton  at  tiie  iUaoaAars'  JtxoaAiaa 


ENGINEERS* 


>  ENGINEERING. 

THB  un'1ergi(fned  is  prepared  to  furnish  Specifla*tii)nB,  Bgtl- 
nuit<!»ai)d  PJano.in  geueral  or  detail,  of  Staamsliip^,  Steam 
boats,  Propellers,  High  and  Low  Pressure  Btiuities,  Jloilero,  Mill 
Work, etc.,  etc.  Particularatteutionglven  to  the  pDcuriogand 
superintending  of  LocomotiTes,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  description. 

Cieiieral  Agent  A8hr.roft'8  Steam  Gauge,  Alton  te.  Noyea'  M» 
talUeSelCadjHStiQgOuamlPackiflg,  Dudgeoa's  Hydraulic /ack, 
Sewalfs  Saltnometers,  etc  ,  etc.,  etc 

Acts  as  Agent  for  tlie  purchase  or  sale  of,  and  has  always  on 
hand.  Steamers.  Looomotivei,Baginefl,  Boilers,  Machinery,  etc 
•  OHAB.  W.  COPBLAM0, 

"'•  Cofuulting  Bngiy%Mr, 

ItM  M  Broadway.  N.  V 


W.  G.  ATKINSON, 

CiriL  INaiNBSR,  8T7RTBTOB  ahd  DRAFTSMAN 
CUMBERLAND,  ManfUmd. 

RAILROAD  rooies  located,  planned  and  estimated.  Maps 
and  Reports  (iimisbed.  Reoearehes  made  for  Ceal,  Iron, 
Copper,  Lead  and  other  Mioerala,  Metals,  &C.  UoDtract  work 
in  juniOs  and  heary  Graduation  measured  and  reported  in 
detail.  Topo«;raphical  Drawings  executed  and  Lithc^ntphs 
s'ipplied  by  skiltnl  artists.  Min3s  ezplorod,  new  Works  laid 
oil  sod  <roulogical  Plans  preparait.  8tf 

Coii»inliiu^  Engineer. 

TUB  undersigaed  may  l>e  coiisulte.!  upon  (lie  location,  con- 
slriiotioti.  e<iu  pment,  and  mariHgement  uf  railroa<i»  in  aiiy 
part  of  the  Dieted  titates  or  Canada,  ainl  <1|mmi  the  moBt  ap- 
proved modes  of  coostrucling  heavy  inaaoary  for  bridge.<i  aud 
Uia  superstructure  thereof,  whether  of  wood  or  iroa 

Alsu  upon  the  best  furm  oi'  rail,  and  of  laying  down  and 
maintaining  »  i>ermaiieiit  railway,  snd  in  general  upon  all  sn^ 
Jecta  properly  coimected  with  Civil  Bngiaeerinf  io  its  bigbeet 
branches,  and  in  its  most  difficult  application. 

A  loog  and  iotim..te  coonection  with  t>-e  coustractian  and 
managenjent  of  oor  most  important  American  i  all  roads,  and  a 
personal  knowledge  of  those  in  Surope,  should  render  the  un* 
dersigned  cotnpeteDt  to  give  such  advice  or  make  such  sug- 
gestion?, as  will  eniible  railroad  companies  lo  avoid  errors  of 
locstion,  construction  and  management  which  are  more  or  less 
'iiseparahle  from  all  new  enterprisas  in  our  cx^untry. 

Bngineera  of  highest  character  and  proftjHsioual  attainment, 
and  competent  Superintendents  can  be  recommeodod  or  rap- 
plied  to  railroad  companies  tor  immediate  service  on  surveyr 
and  roostruction  and  oa  Btaaa^emeot. 

ISAAC  U.  TRIMBLS, 

ContuUiMg  Sitg^utr, 
118  rarit  Piaea,  BAunmBM 


RAILROAD   SUPPLIES.  [   bm^inkkkino  works. 


WILLIAMS   &   PAGE, 

Ho.  44  Water,  between  Congreas  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Rails,  Cbairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  abort  noticej 

Wlieels  and  Axles  of  all  kinds, 

LOWMOOB,  AKBS«,  BOWLING,  ah0  NASHUA  TIRES, 

IRON    AND    STEEL, 

or  all  kinds  for  Shops  and  Tracka. 
Car  TrlmminKa,  Painu,  Oil,  Varnish,  Oar  wd  Switch 
Locks,  Trjitilators,  Lanterns,  Head-Lights,  OaugM,  Rnbbar 
Bprincs,  aChirs,  Hose  and  Belting,  Ash,  Pine  and  other  TiBk- 
ber,  and  all  MATiaULS  csbd  In  Bquipment  and  Repairs  of 
Railroads,  Xngines  and  Cars,  at  loteett  pneea. 

THOS.  S.  WIIIIAMS,  PHILIP  S.  PICE, 

Late  Sup't  Boston  &  Me.  R.  R.      Late  Faob,  Aldbs  Sc  Co. 
BKFEREKCE8. 


REMOVAL. 
FRANCIS    &.    LOUTREL, 

STATIONERS,    PRISTERS, 

LITHOGRAPnERS  AND  BOOKBINDERS, 

Have  removed  from  their  old  stand  to  the  new  store, 

45   MAIDEN   LANE. 

M  E  W^    TO  at  K. 

HAVING  fitted  up  the  cntTe  building  expressly  for  aur 
bosiness,  we  solicit  orders  lor  anytbine  rpqtiired  in  our 
liii&    Weofler  the  largest  a.^.sirtment  ot  Blank  Books.  Paper 
and  Stationery  both  Kaiicy  anrl  Staple,  embracing  everything 
in  oor  Doe.    S:eam  Job  Printinf, — all  our  Pr«>aea,  Type  and 
Machinery  are  new,  enablir.i;  us  to  execute  ttie  l>e8t  style  o* 
work  at  mo^rate  prices.    Please  call  or  send  your  ordera. 
FRANCIS  &  LOUTREL, 
Stationer;  Prin'erM,  Lit/wgraphera  and  Bonhhindm. 
*5  MAIDEN  L.AXE,  KE^%'  VORK. 


Jambb  Hatwabd,  President 

Boston  and  Maine  R.  R. 
C^>t  Wm.  H.  Swift,  Boston. 
Lawbbhob,  Stonb  dcOo.,  do. 
a  M.  Fbltobt,  Pres't 


Pbblps,  Dodgb  4cOo.,  H.T. 
Coopbb,  Hbwitt  a.  Co.,  do. 
Rbbtbs,  Book  &  Co.,PUla. 
K.  8.  CHSBBBOtfOH,  Obioago. 
thila.,  W.  A  B.  R.  R. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUBLISHED— A  set  ot  Tables  fbr  finding,  at  a  glance, 
the  tme  cobicaJ  content  of  IxcaTatiso  and  Bmbankmeott 
for  all  Bases,  and  for  erery  Tariety  of  Ground  and  Side  Slopes. 
By  M.  I.  Lroia. 


8BKBT  BO.  I  BBBBT  BO. 

1.  General  Tabis  for  all  Bases  13.  for  Base  18ft. 

and  all  Slopes.  14.         "20 

2.  Tor  Side  HUl  Cnu  and  VilbllS. 

3.  Base  12ft.Sk>pesl3<  tolls. 


7  & 


$300,000 

8   PER  CENT.  BONDS 


or    TBS 


i 


CITIES  OF  MADISON  AND  WATERTOWN,  WIS^ 
FOR    SALE. 

OFFICB   or   TEB   WATBRTOWN    XttTt   MADISOR   R.  B.  00. 

Ao.  39X  Exchange  Place. 

THIS  road  completes  a  direct  and  nearly  an  airline  betwed 
Milwaukee  and  Madison,  the  capital  of  WisconsliL  It  it 
34  miles  in  lengtli,  conneiting  at  Watertown  with  the  "Water 
town  Division"  of  the  La  CroFse  aud  Milwaukee  Railroad, 
with  which  it  lus  a  contract  for  a  very  favorable  running  con- 
nection for  80  years.  \ 

By  this  road  the  distance  between  Milwaukee  and  Madison 
is  twenty-three  miles  sliorter  t^an  by  the  Milwaukee  and  Mis- 
sissippi Railroad. 

This  road  passes  through  a  good  sgrlcultural  and  highly  im- 
proved country.  MADISON  and  'WATERTOWK  are  two 
of  the  most  beautiftil  and  thiivirig  cities  in  the  Stati%  beine,  in 
point  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee. The  City  of  Madison  has  loaned  ber  credit  to  tfaiSj 
roid  to  the  account  of  $100,000,  and  issur-d  Twenty  year  B«ver; 
per  cent  Coupon  Bondi  for  the  same,  with  semi-annual  iiitor  j 
est  payable  in  the  City  of  New  York.  ; 

The  City  of  Watertown  has  subscribed  to  thfl  capital  stock! 
of  the  road  $200,000,  anci  issued  in  paymeit  therefor  Twenty- ' 
year  Bight  per  cent.  Coupon  Boodfi,  with  semi  annual  interest, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff.  Co  )  has  subscribed  $35,-1 
000,  and  issued  in  payment  Twenty-year  Eight  per  cent.  Cou-i 
pon  Bonds,  with  interest  payable  annually  in  City  of  New  Tork. , 

The  Company  offers  these  Bonds  fcr  .-•ale  at  their  ofBce.  36 3i : 
ExoHA^HOB  Plaob,  together  with  a  large  amount  of  Eight  per, 
oeut.  Farm  Mortgage  Coupon  Bonds,  guaranteed  by  the  Com- 1 
pany.  I 

Further  information  in  regard  to  the  roid  may  be  had  at  the 

Office  of  tb«Con>pany.  H.  K.  LAWRBNCB,        \ 

11  Trea/fr.    \ 
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it 

14 

6. 

«t 

16 
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16 
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8. 

II 

IS 
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It 

IS 

la 
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18 

IL 

CI 

18 

rx 

11 

18 

IX  toll  IT. 

J^tollS. 
1  to  lilt. 
IX  tol;20. 

)i  tol2L 
1     tol2X 

X  tol2S. 

IXtolM. 
1     toll 


94 
24 
26 
20 
28 
80 
80 
80 
82 
88 


Slop,  l^tol 
"  IXtol 
"  « tol 
"       l>(tol 

-  IXtol 
*  tol 

"  1     tol 

"  IVtol 

"  13<tol 

"  1     tol 

"  IX  tol 


The  Tables  are  printed  in  clear,  bold  type  on  tinted  paper; 
sheets  25x16  incites.  Tliey  may  b«  used  by  canlle-ligbt  witboat 
ii^uring  the  eye-sight.  Bach  sheet  is  compWts  in  itaeii;  aai 
embraces  p'.l  that  is  wanted  is  coanection  with  tlM  Baaa  OT 
Slope  designated,  whether  on  .•evel  or  sids  tiill  cross  sfiftina 

Sold  in  separate  sheets,  at  SI9c  each,  or  tbe  whole  band* 
soately  bound  in  doth  in  one  toIubm  for  fT.I^O,  by  Josbpi 
HorTT,  188  GbeatiMt  st,  Phila.;  Wm.  MiBim,  Baltiaaota, Mt.; 
Ibtwibtlb  *  Soi,  Alaiaodria,  Va;  MoOi^aa  *  Ot.,  T» 
roato,O.W.;  also 

for  salt  at  tiM  tUm  of  this  vapar. 
ENGINEE^R'S    FIELD  BOOK 

«  By  C.  8.  Cboss,  CivU  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraces 
all  tbe  necessary  tables  for  proeecating  railroad  surreys 
in  tbe  most  compact  form. 

It  is  subdiTided  as  follows : 
Ist  The  method  of  staking  out  railroad  curves  and  keeping 

eeld  notes. 
2d.  Baihxjad  carve  tables  for  ezpeditioasly  determining  the 

points  at  which  commences  tlie  curving. 
3d.  AppUcation  of  the  Prismoidal  fbrmula  in  determining  the 
qnaandes  of  excavation  and  emt>anlnnent  of  canals  and 
railroads  fhxn  transverse  scriionB. 
4th.  XxcaTstion  and  embankment  tables  for  expeditioOkly  de 
termining  tbe  cubic  yards  ttova  mean  area. 
It  is  a  plain,  clear  and  most  valuabU  book  for  practical  K»il 
road  Bngineen. 
For  sale  at  this  office.    Price  $L 


ESIERT    BROTHERS, 

SOLE    PROPRIETORS    OF    THE 

ALBANY    AGRICULTURAL    WORKS, 

ALBANY,  N.  Y. 

THE  ntt»ntion  of  Railroad  Comiianies  and  Wood  CoMtractors  is  called  to  HURT'S  PATENT  RAILWAY  HORSE 
POWBR8,  AND  WOOD  siwiNO  MAOHINKd. 
The  al>ove  are  the  most  efflcient,  du'able  and  Ighiest  run-  faws— either  attached  to  or  detached  from  the  Powers 
ning  machinflS  in  use.  The  H^rse  Powers  are  sll  Right  and  themselves.  All  tbe  above,  together  with  every  Machine 
Leit-hjnde<i,  and  capable  of  changing  Veloritiee  and  Forces  wanted  by  the  Agncalturist,  to  be  driven  by  hor.e  power, 
to  any  desired  degree,  by  the  transposition  of  g^ars  and  i-iilliei'  flimisbed  on  demand,  and  warranted  to  pre  sattifaction  or  no 
upon  the  »hn  ^s,  for  Sawing  Wo  ,d,  Pumi  ing  Water,  Thresh-  sale  Deschpttre  Priced  Illustrated  C4lalo,ru«s  turni^ad 
Ing  Grain,  Prope.l  iig  BleTators,  and  Machine  Shops,  etc  ,  etc.  gratis  to  all  applying  for  the  sume,  on  receipt  of  a  three  Ctat 
Tb«  Saw  Mills  ar«  made  for  catting  off  logs— also  for  cirouiar  postage  atasap  to  prepay  poetage.  *— "^ 


'iJ-.i  <:■.'■• 


24 


AMERICAN    RAII^ROAD    JOVRNAIi. 


TALBOTT  &.   BROTHER, 

Shockoe  Foundry   and   Machine    Shop?, 

CARKT  ST^  RICHMOND  VA. 

MANUFACTURBRS     01     PORTABLE,  STEAM    BN. 
OINXS,  or  a  II  ^zem,  from  4  to  40  borsa  power 
STATION  ART  STBAM  BNOINsa  of  wy  reqalr«d  dowat 
OIRCnLAR  »AW  MILLS,  complete. 
'      TOBACCO  PRESSES  ud  SCREWS. 

»LATTEl«NO  MILLS,  LBVKR8,  SINKERS,  etc 
WROUGHT    AND    CAST    IRON    WORK,   tor    VER. 
TIOAL   SAW   AND   GRIST  MILLS.  *  ^ 

Braas  and  Iron  Castinn  and  Wrought  Iron  Work  of 
•very  description,  made  to  order  with  dispatch,  and 
on  reaaonable  temu.  *^       '    • 

OHARLES  TALBOTT.  JAMES  BL  TALBOTT. 

I.  A  B.  »re  also  Sole  Manoiacturen  and  A^onts  In  thji  cifr  ot 

LEAYITT'8  "YOUNG  AMERICA  CORN  and  COB  CEMV 

1]M  DIANA    CENTRAL 

RAILWAY  COMPANY. 

$350,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

F  O  R    8  A  I.  B . 

WE  offer  for  sale  $260,000  of  the  Second  Mortgaee  Bonda 
of  the  Indiana  Central  Railway  Company,  bearing  inter- 
est at  tbe  rate  of  10  ptr  cent,  per  annum.  Coupooa  payable 
let  July  an<1  Ixt  January  in  New  York ;  principal  redeemable 
at  the  aame  place  in  1882. 

Thia  road  la  completed  and  in  succesalUI  operation,  la  72 H 
milea  long,  commenting  at  the  Oily  of  InUianapoliK,  the  capital 
of  the  btaie  of  Indiana,  and  terminating  Httbe  Otiio  St&te  line, 
near  Richmond,  Indiana,  connecting  with  tbe  Dayton  and 
Wt»etern  Railway, 

Thia  road  is  one  i<f  great  Importance  ;  la  In  excellent  order, 
aoj  doing  a  large  and  profitable  bu8in->ss.  Tbe  Company  also 
operates  the  Dayton  and  Wf  item  road,  38X  milea— the  whole 
line  109  niilea  lorn;.  The  earnings  of  the  two  lines  for  1864. 
were  $321,400 ;  for  1855,  $350,160,  and  for  1866,  (434,004  ■ 
each  year  shnwlni^  a  large  increase  ovpr  the  preceding  onv, 
and  the  la:tt  ye:ir  $112,604  over  that  of  1864 ;  and  the  mr>nth 
of  January,  l»t7,  shows  an  increaso  of  $3,2(w  over  tbe  same 
mouth  in  1866 

The  worthing  expenses  of  the  line  for  tbe  put  yenr  have  been 
leas  than  34  per  cout.  of  the  grosa  earnings;  ao<i  the  whole  ex- 
prnsea,  lucludmg  repairs  of  track,  depots,  bridges,  wood 
bouses,  etc  ,  etc.,  and  including  coosiderab  e  expenses  properly 
in  oxnstruciion,  aucb  as  covering  and  weatber-boarding 
bridges,  building  additional  depots,  water  atatioim,  filling  up 
depot  grounds,  tiallasting,  etc.,  are  lesa  than  43  per  cent,  ol 
the  gross  earnings.  These  (acta  will  appear  by  tbe  company's 
report  for  1866,  which  may  be  had  at  our  office. 

Tnis  Company  operates  the  entire  line  between  Indianapoiir 
and  Dayion,  each  Company  furnishing  an  equal  proportion  o( 
roMug  stock,  in  proportion  to  length  of  line,  and  papiag  the 
worliing  expenaea  out  of  tbe  gross  earnings.  U(  the  net  ean> 
inga  this  Company  ia  entitled  to  71  per  cent,,  and  pay  the  Day- 
ton and  Western  Company  29  per  cent 

Thia  lino  connect*  at  Richmond  directly  with  Cincinnati,  an.' 
at  Dayton  with  Columbus,  Baltimore,  Philadelphia  and  New 
York,  and  a'so  with  the  Lakes  ;  and  on  the  completion  of  the 
Pittsburg  and  Steubenville  road,  it  will  be  the  ahonaat  line 
between  New  York,  Indianapolis  and  St.  Louis. 

An  inspection  of  tbe  map  will  show  that  this  ia  a  pari  of  tbe 
grett  railway  line  from  New  York  and  Philadelphia  by  Pitta- 
burg,  Columbua  and  Daytoa,  Ohio,  and  IndianapoUa  and  Terre 
Haute,  Indiana,  to  St.  Louis. 

This  Railway  traverses  the  o'dest  settled,  boat  cultivated, 
most  populous  and  wealtljy  portion  of  Indiina. 

No  other  portion  of  tbe  lilisslsfippi  Valley  is  equal  to  the 
country  ov  and  near  the  lino  of  this  road  and  ltd  immediate 
connections,  in  improvements,  wealth  and  productiveneKS,  and 
the  paskenger  earnings  of  the  road  are  very  large,  ($302,186, 
out  of  a  total  amount  of  $431,000  for  1863,)  and  increasing 
greatly. 

The  entire  cost  of  the  road  is  about  $2,100,000. 

Tbe  flret  mortgage  is  for  $603,000,  at  7  per  cent.,  maturing 
in  ten  years  from  thia  time,  and  the  two  mortgages  will  consti- 
tute  the  entire  iiidebtedneBS  of  tbe  Company. 

Tbe  second  mortgage  is  for  $700,000 ;  not  more  than  $600, 
000  will  be  needed  tu  be  sod. 

Tbe  object  of  making  thin  debt  la  to  pay  off  a  small  amount 
of  floating  debt  of  the  Company,  and  certain  Income  Bonds 
raaturiUK  witiiin  the  present  and  ibe  next  year. 

We  think  these  Bonds  most  amply  secured.  Tbe  Company 
has  beretorore  paid  an  amount  of  interest  equal  to  Ibe  anrouct 
oo  tbe  two  mortgages,  through  the  most  stringent  times,  with- 
out a  aing'e  fai  ure  ;  and  we  think  the  earnings  must  coctince 
to  incre-ise  for  many  years  in  about  the  ratio  of  previous  years, 
which  will  not  only  piy  ail  expan:iea  aqd  interest,  but  hand&ome 
dividends  to  ^tockholders. 

The  Company  has  paid  six  per  cent,  in  dividends  out  of  tbe 
net  earnings  of  tlio  past  year,  leaving  a  surplus  of  nearly  4  per 
cent  on  the  stock. 

Tiie  Company  will  have  left  assets  In  real  estate,  taken  (br 
stock  and  debts  due  for  real  estate  sold,  of  about  $UO,000, 
which  will  be  realized,  and  which  will  constitute  a  fond  to  re- 
duce their  indebtedness. 

-These  Bonds  will  be  exchanged  for  any  of  tbe  10  per  cent 
Bonds  of  tbe  Company,  (ailing  due  within  tbe  next  two  years, 
at  par,  on  application  to  us  at  any  time  before  they  are  dis- 
posed of. 

We  think  these  Securities  a  safb  and  most  deairmbls  Inyest- 
ment,  and  commend  them  as  such  to  our  frie?ds. 

Foi  any  other  or  further  information  oo  the  subject  of  the>e 
•ecuriueB,  apply  to  us  at  our  offlcs. 

WINSLOW,  LANIXS  It  CO., 
Maw  TOBK,  reb'y  10, 186T.  U  Tfdl  •<. 


NEW  YORK 
Wroug^bt  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  BROADWAY,  CORNER  BEAVER  ST, 

(opposite  the  BowLma  obeen,) 

NEW  YORK. 


TH081D.I>0BBS, 

Secrtiary, 


JACOB  BOWE, 

Prttidrnt. 


Railroad  Splices  and  Wroug^ht 
Iron  Fasteningrs* 

THE  TEOY  IRON  AND  NAIL  FACTORY,  exclusive  owner 
ot  all  Henry  Burden's  Patented  Machinery  fw  maJking 
Spikes,  have  (teilitiee  for  manufacturin;^  large  quantities  upon 
short  notice,  and  of  a  quality  unsurpassed. 

Wrought  Iron  Chairs,  Clamps,  Keys  and  Bolts  for  Railroad 
(ksteoings,  also  made  to  order.  A  fUIl  assortment  of  Ship  and 
Boat  Spikes  always  on  hand. 

All  ordsia  addressed  to  the  Agent  at  the  Factory  will  receive 
Immediate  attenUon.  W.M.  F.  BURDEN,  Agent, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  Y. 


.     ^  -*h  . 


^t_^>L 


Tros  Oompaoy  is  prepared  to  receive  orders  for  the  manii- 
fkoture  of  WROUGHT  IKON  RAILROAD  CHAIRS 
of  tbe  best  material,  on  t  new  and  superior  model,  and  by 
improve<I  patented  machinery. 

The  thickness  of  tbe  Lips  of  tbe  Cbalr  increases  througb 
the  bend,  where  the  greatest  strength  is  required  and  di- 
minishes towards  the  edge;— so  that  a  Ichs  weight  of  metal 
may  be  used,  and  a  strength  acquired  equal,  if  not  superior, 
to  that  of  a  heavier  Chair  of  unin.rm  thickness 

Our  ai-angemenia  are  now  complete  (or  execnting  work 
promptly,  and  all  orders  from  responsible  parties  will  bo  filled 
on  short  notice.     . 

Oar  mannteeture  of  Cbalrs  are  used  by  tbe  foltowiag  oom- 
panies :  . 

New  Jcney  Central  Railroad  Company, 
North  Carolina  Kailroad  Company, 
Grand  Trunk  Hallway  Company, 

Michigan  eoathem  and  Northern  Indiana  BaUroad  Com- 
pmy.  ^ 
Mississippi  Cenfral  Railroad  Company,   -, 
Pantma  Railroad  Company, 

Galveston  ana  Red  River  Railroad  Company,        ,  .  . 
IlUnois  Central  Railroad  Company,  etc.,  eUi  -  • 

Railroad  Iron  and  Chairs. 

rbe  Lackawanna  Iron  and  Coal  Co.    are  now   pre|>ared  with 
increased  (kcilitiMti  to  contract  for  Raiis  and  Chairs  at  tbeir 
works  at  8csant»n,  Penna. 

Address  S.  T    SCRANTON  Prest  at  Scrsnton,  or  at  tbe  Of 
See  of  the  Company  in  New  York,  26  William  st. 
W.tf 


RAlL.itOAJ>  SPIKES. 


WROUGHT  IRON 

Chnirs  and  Faistening^s. 

THE  OALVKUT  IRON  &i  NAIL  WOUK'%  continue  to  maim 
fkcture  wiih  inrreased  fltr.ilitie«,  HOOK  &  FLAT  HEAD 
RAILROAD  sriKKS,  siid  WROUGHT  CHAIRS  and 
FASTENINGS  of  all  pattenis,  also  CUT  NAILS,  BOILER 
RIVETS,  BOLTS,  SHIP  and  BOAT  SPIKES, 

Long  experience  in  Uie  manuflictiire  of  these  goods  enables 
(bem  to  produce  an  article  of  superior  quality  and  finish.  They 
tre  It  nse.u)>on  a  large  number  of  roads  in  the  country  and  are 
•Ighly  approved. 
Orders  filled  promptly,  aud  at  the  lowest  prices. 

i.  H0PKIN80N  SMITH, 

BaUinore,  Md. 

>V  Please  direct  tbe  name  fa  AiB.  Mtt 


Spikes. 

PATENT  HAMMERED  RAILROAD  SHIP  AN©  BOAT 
Spikes.  The  Albany  Iron  W-.rks  have  always  on  hand,  o( 
their  own  raiumfactnre,  a  large  assortment  of  Railroad,  Ship 
and  Boat  Spikes  (torn  2  to  12  inches  in  length,  and  of  any  form 
of  head.  From  the  excellence  of  the  material  always  used  in 
heir  manufacture,  and  their  very  general  use  for  railroads  and 
other  purposes  in  this  country,  the  manufacturers  have  ae  hes- 
itation in  warranting  them  fUlly  equal  to  the  best  spikes  in 
mtrket,  both  as  to  quality  and  appearance.  All  orders  ad- 
d:  lased  to  tbe  kubbcrilfers  at  the  works  will  )>e  promptly  ez»' 
e)  i«d.  i.  H.  JACKSON,  A^nu 

Albany  Iron  Works,  Troy,  N.T. 

The  abore  Bpikea  may  ke  had  at  (ketory  pttoas  of  Braatns 


THE  Albany  Iron  Works.  Taor,  N.  T.,  Invite  attention  te 
tbeir  new  pattern  SOLID  LIP  Wrought  Railroad  Chair, 
which  has  been  favorably  received,  and  \»  now  being  laid  upon 
somn  of  the  leading  railroad.-i  of  this  country. 

With  every  facility  for  manufaciuting  these  sa  well  as  tbe 
ordinary  form  of  Chairs,  they  solicit  a  trial  of  tbem.  Quality 
Rid  workmani>hip  guaranteed.  Orders  sddressed  to  tbe  sub- 
scriber, at  tbe  works,  will  be  promptly  attended  to. 

J.  U.  JACKSON.  Agent, 

TaoT,  N.  T. 
Or  ERASTU3  CORNING  *  CO  ,  Albaiiy,  N.  Y. 


RAIL  ROAD  CAR  FINDINOS, 

BRIDOBS   A    BROTBBB, 

B4  Coortlandt  Street,  H.  T. 

WnEEl.§  AND  AXLES, 

JAWS,  B0ZB8,  AND  CASTDIOS  flTTKD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

ENQIffE  AlTD  CAR  SCREW  BOLTS,  aU  SIZES, 
OOACH  LAO  AND  TELEGRAPH  8CREWT3, 

LOCOmOTIVE  ENGINE  LANlXRNfl^ 

Troaoi  the  BXR  Ibumflietimn  and  at  thalr  PrioMi 
CAR,  HAND  and  SIGNAL  LANTERNa 
COTTON  DUOK,  FOR  OAR  OOVERINO, 
of  any  required  width  to  124  Inehaa.  ^ 

ENAinCELED  ELEAD  L.INI1VGS, 

Tlie  best  artiole  made  In  this  eooatry. 

FLVaB  and  CUJRLEn  B^in, 

HAND  CARS  AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IROIir  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TRIMIlNlil 

For  Window!  and  Seata. 

TARNISH,  COACH  JAPAN,  AND  CLUB,      I 
Faints,  Tarnish  and  Slae  Bnuheai 

SILVER  PLATED  AND  WHITE  METAL  LETTERSi 
EJrGIJTE  and  SiajT^JL  JBELLA 

ANTI-FRICrnON,  OR  BABBITT  METAL, 
PORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN. 
COVSUCTOB'S  BADGES,  AHD  KiGOAGE  CBQBCXI 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  otb«r  Articles  pertaining  to  Cars. 

linCDT  DDinrra   ?LateDavenport&BridMa,OarUa» 
ALlSiLKJ  BttlUlilSS,  \    ufactorers,  Cambrldgeport, 

ALFRED  BRIDGES,! 


lAte    Pavenport,  Bridges  tt  Oo^ 
Fitcbburg,  Mass. 


OrriOB   OF  THS   BOSTOa    LOCOMOTITS  WOBUI,^ 

June  Iff,  186T,     S 

WE  beg  l^ave  to  annoonee  that  Mr  O.  W.  BAVLEY  for- 
merly Of  the  AM03KEAG    MANDFaCTDRINO 
CO.,  and  popalarly  known  as  a  builder  of  Locomotive  Engine* 
and  other  Steam  Machinery,  has  become  associated  with  us  as 
Principal  of  tbe  Mbosajiical  DaPAaTMiaT  of  ou-  iMiiineaia 
SBtr  BOUaa  BIJNKLIT^PniMMt. 


:  ;^-'-;^v?X< 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

HENRY  V.  POOR,  Editor. 
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I>iiyton  and  MTestera  Railroad. 

We  have  received  a  copy  of  the  Fifth  Annual 
Report  of  the  Directors  of  the  Dayton  and  Western 
Railroad  Company  to  the  Stockholders,  for  the 
year  ending  August  31,  1867. 

This  road  has  been  operated  on  joint  account 
with  the  Indiana  Central  for  nearly  four  years. 
During  this  time,  this  Company  has  promptly  met 
the  interest  on  its  securities.  The  connection  with 
the  Indiana  Central  has  given  it  an  accession  of 
business,  and  enabled  it  to  discharge  a  large  part 
of  the  floating  debt. 

The  Floating  deljt  at  the  commencement 
of  the  present  fiscal  year  was $88,240-05 

Which  was  increased  during  the  year 
by  purchase  of  new  Engine,  fencing 
road,  &c 9,922.17 


.;  Total 198,162.22 

Which  has  been  funded  and  decreased   during 
the  year  just  closing,  with  the  following  means : 

Second  Mortgage  Bonds, ....  $12,175.13 

Third  Mortgage  Bonds, 28,668.01 

Income  from  Road, 16,147.14 

Real  EsUte, 690.00 

$67,680.28 


and  it  is  in  good  condition.   The  necessary  repairs 
have  been  made. 

The  earnings  and  disbursements  of  the  Dayton 
and  Western  Railroad  for  the  year  ending  August 
31,  1867,  have  been  as  follows: — 
Earnings  from  passengers, . .  $73,638.60 

Freight  and  Express, 46,748/10    v 

Incidental '5,564.13 

Total $125,940.83 

DiSBUBSBKEKTS  :  ..- 

Repairs  of  Engines  &c, $18,007.39    ■• 

Locomotive  tr'n&  shop  ex'p.  21,109.99    ':.■,, 
General  Expenses, 20,570.63 


Total., 


..$59,687.91 


Total  am't  of  floating  debt  at  this  date,.  $40,481.94 
Tli9  road  hM  b««a  safely  and  carefvdly  op«rated 


Net  Receipts, $66,252.92 

The  liabilities  of  the  Company  amount  to 
$40,481.94,  to  oflFset  which  are  resources  to  the 
amount  of  $47,000  consisting  of  $46,000.  Third 
Mortgage  Bonds,  and  $2,000  Mad.  River  and  Lake 
Erie  Railroad  Co's  Bonds. 

The  equipment  of  the  road  consists  of  19  loco- 
motives, 15  passenger,  and  284  baggage  and  freight 
cars,  of  which  the  Dayton  and  W  estem  furnish  5 
locomotives  and  92  cars.  The  total  number  of 
miles  run  during  the  year  is  275,847,  of  which 
203,261  were  by  passenger  trains. 

The  following  is  the  Company's  balance  sheet, 
August  31,1867:  , ;^.:^  . 

The  Dayton  and  Western  Railroad  Company  in 

Oeneral  Account. 
Construction  Acc'nt  embracing  grad- 
ing, masonry,   bridges,  superstruc- 
ture, railway  iron,  bond  and  stock 

interest $860,574.20 

Dayton  depot  grounds  and  dwelling 

house, 12,378.34 

Machine  shops  and  machinery, 26,051 .73 

Engine  house 11,608.82 

Dayton  and  other  freight  houses 12,644.23 

Extension  of  road  through  Dayton, . .        18,104.60 
Equipments, 104,911.91 


Total $1,036,173-73 

Which  is  balanced  by  the  following  items : 

Stock  all  paid  in, ^9,691.79 

First  Mortgage  Bonds  7  per  cent ....     800,000.00 

Second    "  "      7        " 260,000.00 

Third       "  '•      7        " 106,000.00 

(Unsold  of  Third  Mori.  $46,000.00.) 

Loan  From  City  of  Dayton, 60,000.09 

Bills  payable  and  open  accounts 40,481.94 


ToUl ..$1,086,178.73 


The  OflScers  of  the  Company  are  as  follows  : — 

President  and  Tre's. — Valektixf  WiitTBBS. 

Secretary. — W.  F.  Doogett. 

Directors : — Peter  P.  Lowe,  Frederick  Gebbart, 
Henry  L.  Brown.  J.  D.  Phillips,  Robert  W.  Steele, 
Henry  Herrman,  Joseph  Clegg,  W.  S.  Westermau, 
Richard  Green,  R.  R.  Dickey,  Alfred  Braffitt, 
Valentine  Winters. 

Superintendent. — James  M.  Skith. 

Asst.  Superintendent. — Henbt  L.  Pope. 

Constmotlon  of  the  LmmI  Grant*  Bte. 

Below  we  give  the  opinion  of  the  Attorney  Gen- 
eral, Hon.  J.  S.  Black,  addressed  to  the  Secretary 
of  the  Interior,  in  reference  to  the  construction  of 
the  act,  granting  land  to  the  several  States,  to  aid 
in  the  construction  of  Railroads.  It  will  apply  to 
all  similar  cases,  and  be  received  with  much  in- 
terest by  the  several  Companies  that  are  recipients 
of  lands.  />  :  .      -•-;^; 

-    ATTOKimr  GENEBAt's  Ofpici,   i 
June  7,  1857.      J 

Sra :— The  Act  of  Congress,  jtassed  Feb.  9tb 
1853,  gives  and  grants  to  the  States  of  Missouri  and 
Arkansas,  certain  lands  for  the  purpose  of  making 
a  Railroad  from  the  mouth  of  the  Ohio,  by  way  of 
Little  Rock,  to  Fulton  on  the  Texas  Line  with 
branches.  This  act  vests  the  fee  simple  title  iu 
the  States  to  which  the  lands  are  given.  A  Legis- 
lative grant  by  Congress  does  of  itself,  propria 
rigore,  pass  to  the  grantee  .all  the  estate  which 
the  United  States  had  in  the  subject  matter  of  the 
grant,  except  what  is  expressly  excepted.  This 
principle  has  often  been  ruled  in  the  courts,  aa 
you  will  see  by  reference  to  the  following 
cases — United  State  vs.  Perchman,  7  Peters,  61 — 
Mitchell  vs.  United  SUtes,  9  Peters  711— United 
States  vs.  Brookes,  10  Howard,  442 — Seamer  vs. 
Price,  12  Howard,  69 — Lediga  vs.  Rowland,  2 
Howard,  581— Godfrey  vs.  Bradley,  2  McLean  412. 
The  point  is  firmly  settled,  if  the  highest  judical 
authority  can  settle  anything ;  and  even  if  there 
had  been  no  decision  of  it,  I  should  think  it  too 
.plain,  on  original  principles,  to  admit  of  a  doubt. 
When  Congress  says  that  a  certain  portion  of  the 
public  domain  of  the  United  States  "  is  hereby 
granted"  to  a  State,  what  need  can  there  be  of 
any  further  assurance  in  order  to  give  the  State  a 
perfect  title  in  fee  1  The  Act  of  August  3d  1864, 
(10  U.  S.  L.  846),  most  manifestly  does  not  apply 
in  any  manner  wbatsoever  to  the  lands  granted  in 


6d6 


AMERICAN    RAILROAD    JOlTttNAL. 


18o3  to  Missouri  and  Arkansas.  The  Act  (the 
Act  of  1854),  prescribes  the  duty  of  the  Commis- 
sioner of  the  (Jeneral  Laad  OflBce  in  regard  to 
Legislative  grants,  where  the  law  does  not  convey 
the  fee  simple  title  or  requires  patents  to  be 
iMued  for  the  lands.  The  Missouri  and  Arkansas 
grants  are  not  of  this  kind. 

The  definite  location  of  the  road  Will  locate  the 
grant  upon  the  proper  number  of  even  sections  on 
each  side  with  which  the  United  States  shall  not 
have  previously  parted  with  the  title,  and  the  selec- 
tion of  the  Governor's  Agent  will  determine  what 
sections  are  to  be  taken  instead  of  those  sold,  or 
subject  to  pre-emption.  Then  the  title  to  each  par- 
ticular parcel  will  be  as  complete  as  if  it  had  been 
granted  by  name,  number  or  description. 

The  survey  required  by  the  first  section  of  the 
law  will  enable  you  to  know  what  lands  are  appro- 
priated by  the  mere  location  of  the  route  for  the 
Railroad,  and  I  presume  you  will  also  be  informed 
in  some  authentic  way  of  the  choice  made  by  the 
Government  Agents.  I  can  see  no  objection  to 
you  furnishing  lists  of  those  lands  to  any  person 
who  desires  to  make  a  proper  use  of  them,  just  as 
you  would  give  other  information  from  the  records 
of  your  department.  But  such  lists  can  have  no 
influence  on  the  title  of  the  States.  The  States 
of  Missouri  and  Arkansas,  will  hold  these  lands  in 
trust  for  certain  purposes.  And  the  mode  in 
which  the  trust  shall  be  executed  is  prescribed  in  i 
the  Act  making  the  grant.  What  these  States 
can  rightfully  do  to  the  lands,  or  what  remedy  the 
United  States  will  have  if  they  do  wrong,  are  not 
questions  for  you  or  me  to  decide  at  present. 
•-.■  r  I  have  the  honor  to  be,  v  •. 
.  ••■^  c.  Very  respectfully, 

Your  obedient  servant, 

J.  S.  Black. 
To  the  Hon.  J.  Thosipbou,  Secretary  of  the  Interior. 

Memphis  and  Cluurlcstoii  Railroad. 

■  The  entire  line  of  the  Memphis  and  Charleston 
railroad,  287  miles,  was  opened  for  business  on  the 
first  day  of  April,  1867,  just  five  years  from  the 
day  the  first  rail  was  laid.  The  time  of  the  an- 
nual meeting  of  the  Company  having  been  changed 
from  April  to  August,  tho  last  Report,  which  has 
just  come  to  hand,  was  presented  at  the  stock- 
holders' annual  convention,  at  Memphis,  August 
10th.  It  embraces  the  operations  of  the  Company 
for  16  months,  to  July  1st,  1867,  within  which 
time  71  miles  of  road  have  been  finished,  com- 
pleting the  whole  line.  This  auspicious  result  is 
very  naturally  made  the  occasion  of  congratulati«n 
to  the  stookholdors. 

Tho  expenditures  in  the  construction  depart- 
ment for  the  past  sixteen  months  have  been  as 
follows : 

C05STRPCTI0X.  ■     - '•' 

Expended  on  Eastern  Division $816,081  96 

Do.         Western      do 1,020,742  88 


General  expenditures 1U4,441  17 


Total  expended  ob  Eastern  Division 

to  date $3,121,489  76 

Addition  for  Completion. 
Engineers'     estimate    to 

complete f75,500  00 

Do.  do.  equip.   52,600  00 

128,000  00 


Total  since  last  Report $1 ,836,824  84 

'  The  total  expenditures  in  the  Construction  De- 
jmrtment,  from  commencement  of  operations  to 
date  of  this  Report,  have  been  as  follows  : 

EASTEBN    DIVISION. 

Construction  account  proper $2,609,973  82 

Buildings 128,064  92 

Rolling  stock 289,010  36 


Total  cost  of  Eastern  Division  when 
finished  and  equipped  $3,249,489  76 

Length  from  Stevenson  to  Mississippi  line,  in- 
cluding Branch,  152)^  miles;  average  cost  per 
mile,  $21,308  00,  f"r  construction,  buildings, 
equipment  and  everything  incident  thereto,  to 
completion,  including  7.65  miles  of  side  tracks. 

WESTERN    DIVISION. 

Construction  proper $2,137,960  08 

Buildings 199,762  00 

Rolling  stock 300.012  40 


Total  expenditures  in  Engineering 

Department  on  Western  Division.. $2,637, 734  48 

To  which  must  be  added — 

General  expenditures 80,215  86 


Total  expenditures  on  Western  Divi- 
sion to  date  $2,717,950  33 

Add  for  completion —     .-     ^  .  ^  ^, 

Engineers'    estimate   for  '      . 

completion $82,600  00  •      -    •  .. 

Do.     equipment 62,600  00 

136,100  00 


Total  expenditures  in  Engineering 
Department  on  Eastern  Division . .  $2,927,048  59 

T*  which  must  be  added — 


Total  cost  of  Western  Division  when 

finished  and  equipfted $2,853,050  38 

Length  from  Memphis  to  Alabama  line,  includ- 
ing Branch,  1343-2  miles ;  average  cost  per  mile, 
$21,212  for  construction,  buildings,  equipment  and 
everything  incident  thereto,  to  completion,  includ- 
ing five  miles  of  side  tracks. 

Condensing  the  foregoing  statements,  we  have 
the  following  as  the  ■   ..^  ■•  ■"_  '^  ' 

ENTIRE   COST   OF   BO  AD. 
Expended  on  Eastern  *  '.' 

Division $8,121 ,489  76  ^     :. 

Required  to  finish  and 

equip 128,000  00 

$3,249,489  76 

Expended  on  Western 

Division  $2,717,960  33     • 

Required  to  finish  and 

equip 135,100  00 

2,853,050  33 


Total  cost  of  road  when  finished  and 

equipped  $6,102,540  09 

From  which  deduct  amount  required 

to  finish 203,100  00 


Total  amount  expended  to  date $5,839,440  09 

Total  length  of  main  line  of  road 271  milo-s 

Do.  Branches 16      " 


Total  lensth  of  road  and  branches 287  miles. 

To  which  may  be  added  for  side  tracks    12)4  " 


Total  length  of  single  track 299>^  " 

Total  cost  of  road  per  mile,  not  including  side 
tracks,  for  construction,  equipments,  buildings, 
real  estate,  commissions,  salaries,  discount  on 
bonds,  and  everything  incident  to  the  building, 
equipping,  or  raising  funds  for  same,  from  com- 
mencement of  operations  to  completion,  $21,200. 
To  include  side  tracks,  which  are  laid  with  same 
weight  and  pattern  of  rail,  it  would  be  reduced  to 
$20,876  per  mile. 

In  regard  to  the  charater  of  the  road,  the  Re- 
port says : 


The  road  is  located  nearly  in  an  easterly  direc- 
tion from  Memphis  to  Stevenson,  where  it  connects 
witli  the  Nashville  and  Chattanooga  railroad, 
thirty-eiijht  miles  west  of  Chattanooga.  In  the 
main,  its  location  is  bold,  and  on  air  lines  when 
the  nature  of  the  country  would  admit  of  it  with- 
out too  great  expense.  The  maximum  grade  is 
forty-seven  and  a-half  feet  per  mile,  on  straight 
lines,  with  a  proper  diminution  of  grade  on  curves 
— maximum  curvature,  four  degrees.  In  its  course, 
it  crosses  Wolf,  Hatchie,  Tuscumbia,  Cypress,  Big 
Bear,  Tennessee,  Flint  and  Paint  Rock  rivers,  be- 
sides many  other  streams  of  considerably  impor- 
tance. The  masonry  for  these  bridges  and  cul- 
verts on  one  hundred  and  fifty-two  miles  of  tlip 
road,  is  of  the  best  lime-stone  rock,  built  in  the 
most  durable  manner.  The  bridges  are  of  tlip 
Howe  truss  plan.  The  remainder  of  the  valleys 
are  drained  by  open  wood  or  brick  drains,  as  rock 
could  not  be  procured  upon  that  portion  of  llip 
line.  The  cross-ties  are  of  the  best  white  oak  and 
cedar,  eight  to  ten  inches  face  by  eight  inches 
thick,  eight  and  a-half  feet  long.  The  entire  road, 
branches  and  side  tracks,  laid  with  the  best  Eng- 
lish T  rail,  weighing  sixty  pounds  per  lineal  yard, 
all  of  the  same  pattern,  with  wrought  iron  chairs, 
fully  spiked  with  six  inch  spikes ;  has  been  built 
in  the  most  substantial  and  durable  manner,  and 
will  be  capable  when  complete,  and  the  road-bed 
fully  settled,  of  obtaining  as  hjgh  rate  of  speed 
as  any  road  in  the  United  States.  Its  easy  grades, 
straight  alignment,  mild  climate,  abundant  and 
cheap  fuel,  will  enable  it  to  compete  successfully 
with  any  rival  line  for  the  carrying  trade  between 
the  East  and  the  West. 

The  entire  receipts  and  disbursements  by  the 
Treasury  from  the  commencement  of  operations 
have  been  as  follows  : 

RECEIPTS. 

From  stockholders  on  capital  stock. $2,228,177  87 


Do. 


forfeited  stock       20,117  60 


$2,248,296  47 
Company  bonds  sold  .$1,339,000  00 

Do.         hypo.  •'  .-  -..   - 

thecated     104,000  00  ;"  ^i-^;^  '.'tj 
Loan  from  the  State  of  ••.    .?  -  .^-^T.. 

Tennessee 1,100,000  00 

2,543,000  00 

Bnis  payable $719,520  93 

Individual  dues 231,377  37 

Due  connecting  roads  ..       1,389  77 


Profit  and   loss   to    1st  , 

March,  1856 $399,381  42 

Suspense  Account 7,419  74 

Net  earnings  from  1st 
March,  1856,  to  1st 
July,  1857 392,026  66 


952,288  07 


789,827  82 


Receipt  from  all  sources $6,542,411  36 

DISBUBSEVENTS. 

Paid  for  construction,  equipment, 
etc.,  on  Eastern  Division,  as  here- 
tofore shown $3 


Paid  for  same  on  Western  Division. 

Paid  interest  on  Company  Bonds . . . 

Do.  Tennessee     do.  .  . . 

Do.  General  Interest  and 

Account 

Paid  Bills  Receivable  and  Exchange 
on  hand 

Due  from  city  of  Memphis 

Do.  individuals  and  agents  . . . 
Do.         connecting  roads 

Cash  on  hand  and  due  from  Post  Of- 
fice Department 

Paid  for  road  materials  on  hand 

Do.      Railroad  Hotel,  Huntsville. 

Paid  on  subscription  to  stock  in  M. 
C.R.  R 

Paid  for  Company's  stock  purchased 

Paid  for  personal  estate,  negroes,  etc. 


121,489  70 
,717,960  3'J 
135,002  88 
190,420  36 

76,528  99 

62,108  28 
40  950  00 
20,686  42 
21,014  22 

19,689  03 

35,326  86 

2,376  60 

86,681  22 
4,600  00 
7,687  11 


$6,642,411  36 


■'.^*r 
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From  the  foregoing  statements  it  will  be  seen 
that  the  Company's  liabilities  are  as  followa : 

FONDED    DEBT.  ':    =-> 

To  State  of  Tennessee  6  per  cent. 

Bonds  due  in  1892 $1,100,000  00 

To  Company  Bonds  issued  7  per  ct., 

due  in  1880 1,600,000  00 


Amount  of  funded  debt $2,700,000  00 

FLOATINO    DEBT. 

Bills  Payable,    maturing    from  date 

to  18  months $719,520  93 

Individual  balances 231,377  37 

Due  connecting  roads. , ."      1,389  77 


$952,288  07 
To  which  may  be  added  amount  re- 
quired to  finish  and  equip  road,  per 
estimate 263,100  00 


shown  by  the  Treasurer's  statement, 

to $798,827 

From  this  sum  there  should  be  de- 
ducted :  .;. 

The    amount    of   interest  -  \    '" 

paid  on  Tenness.  Bonds. $190,426  36 

The   amount   of   interest 
paid  on  Comp'y  Bonds.   135,002  88 

The  amount  of  general  in- 
terest and  exchange  . . .     76,528  99 


82 


March,  1866 |38,936  90 

March,  1857 66,782  21 


401,958  23 


Total  amount  required $1,215,388  07 

From  which  deduct  assets,  viz  : 
Bills  Receivable  and  Ex. 

on  hand $62,103  28 

Due  from  City  of  Mem-  ...    •.    -i 

phis 40,050  00 

Due  from  individuals  and 

agents 20,685  42     ' 

Due  from  connect'g  roads  21,014  02 
Cash  on  hand  and  P.  0. 

Department 19,689  03  ■-■.    ■. 

7  per  ct.  Company  Bouds 

unsold 131,000  00 


295,441  76 


Total  amount  required  to  finish  and 
equip  road  and  pay  floating  debt, 

exclusive  of  interest $919,946  32 

The  original  issue  of  7  p«r  cent.  Com- 
pany Bonds  was  $1,600,000  00 

There  have  been  sold  .$1,339,000  00 
Hj'pothecated  to  stock-  -    .- 

holders  at  80  per  ct.     130,000  00     -^     ,.        J 

On  hand 131,000  00  - 

'_  o:t'   >;*:.A^>  ; $1,600,000  00 

As  the  Company  have  to  rely  on  net  receipts  to 
meet  the  floating  debt,  and  to  raise  the  amount 
required  to  finish  the  road,  the  directors  recom- 
mend an  issue  of  bonds,  for  the  purpose  of  funding 
a  portion  of  it.  The  following  estimates  are  pre- 
sented to  justify  this  recommendation  : 
The  receipts  o&the  road  for  the  first 

year  may  be  safely  estimated  at.  .$1,000,000  00 
Deduct  for  expenses  45  per  cent. .  . .      450,000  00 


This  leaves  as  th«  net  profits  of  the 
road,  after  paying  running  expenses        t- : . 
and  interest  on  all  boiTowed  capital, 
from  commencement  of  operations 
to  completion  of  road $396,869  59 

-a  sum  equal  to  18  per  cent,  on  the 

entire  capital  stock  paid  in  by  the 

stockholders. 

Add  to  this  sum,  the  estimated  amount 
exijected  to  be  paid  on  construction, 
equipment  and  floa^g  debt  within 
the  next  two  years,  as  before  shown  810,000  60 

And  the  amount  of  forfeited  stock. . .     20,117  00 


Increase $16,766  81 

This  month  (March)  embraced  the  last  opera- 
tions before  the  Divisions  were  closed.  ""*• 
The  three  months  that  the  road  has  been  in  ope- 
ration since  its  completion,  show  a  still  more  grati- 
fying increase,  over  the  corresponding  months  of 
last  year,  as  follows : 

1856.  1867. 

April $41,610  11  $71,283  89 

May  81.782  40  66,103  04 

June 26,649  07  61,063  18 


Total.. .$99,»41  58 


ir/^.^itVy. 


$198,449  61 
99,941  58 


•     Leaving  net  earnings $550,000  00 

Deduct  from  this,  interest  on  your 
funded  and  floating  debt 200,000  00 


And  we  have  at  the  end  of  two  years.  $1,226,987  19 

as  the  probable  amount  of  net  profits,  after  pay- 
ing interest  upon  funded  and  floating  debt,  that 
has  gone  into  the  construction  and  equipment  ol 
your  road,  as  a  part  of  the  capital,  and  which 
should  be  declared  in  a  stock  dividend,  increasing 
the  capital  to  that  extent. 

This  would  increase  each  stockholder's  capital 
stock  at  the  end  of  two  years  68  per  cent,  upon 
the  amount  originally  paid  in. 

This  result  will  have  been  accomplished  in  less 
than  seven  years  from  the  average  payment  ol 
your  stock  calls.  You  will  then  have  a  finished 
road,  fully  equipped,  its  business  well  developed, 
with  no  floating  debt,  your  funded  debt  small,  and 
will  have  received  over  8  per  cent,  per  annum  on 
your  capital  invested,  and,  although  not  in  money, 
it  Vfill  be  better  than  money  ;  it  will  be  an  invest- 
ment that  will  thereafter  pay  upon  principal  and 
interest,  a  larger  rate  of  interest,  than  almost  any 
other  mode  of  investment  you  could  adopt. 

From  the  foregoing  statements,  at  the  end  of 
two  years,  supposing  the  calculations  to  be  cor- 
rect :      t  •i;-.-'  i  •■  ■  .-^  4*:--  -•■  ■  ■  -■-.■'  "'■■.;•,-'   '  ■ 
Funded  debt  will  be  as  now  .......  $2,700,000  00 

Original  Capital  Stock 

issued $2,228,177  87 

Increased  Capital  St'ck 

iMued 1,226,987  19 

3,455,166  06 


Would  leave  you  to  pay  on  floating 
debt $360,000  00 

— the  first  year,  reducing  it  by  that  amount. 

The  estimated  receipts  for  second 
year $1,200,000  00 

From  which  deduct  expenses,  45  per 
cent. 640,000  00 


Net  earnings  second  year $660,000  00 

Deduct  interest  on  funded  and  floating 
debt 200,000  00 


Would  leave  you  to  pay  on  floating 

debt $460,000  00 

— the  second  year. 

This  would  reduce  yonr  floating  debt  to  $109,- 
946  32,  a  sum  so  inconsiderable,  that  it  could  be 
paid  from  the  surplus  fund  the  third  year,  after 
paying  interest  on  the  funded  debt,  a3  well  as  a 
handsome  dividend. 
The  net  earnings  of  road,  from  com- 
mencement  of   operations,   to    1st 
July,  1857,  which  have  necessarily 
gone  into  construction  amount,  as 


Total  amount  of  Capital  Stock  and 

Funded  Debt $6,156,165  06 

This  sum  is  a  fraction  less  than  the  actual  cost 
of  road,  and  other  good  property  on  hard,  stocks, 
personal  estate,  etc. 

The  Board  think  it  not  good  policy  to  declare 
stock  dividends  until  the  floating  debt  is  paid,  and 
make  the  wise  declaration  that  "the  floating  debt 
must  be  provided  for  before  dividends  are  paid." 

The  receipts  for  the  sixteen  months  have  been 
as  follows  : 

From  passengers  ..... .V.  ...  V . . $429,600  79 

From  freight 319,278  53 

From  mails 30,771  47 

From  express 1,249  48 


■  'vKV:  -  •■"        $780,900  27 
Less  road  expenses  ^^V^  v>.»  « 388,873  61 


Net  profits . . . .;.".;  , $392,026  66 

This  is  a  highly  satisfying  result,  considering 

the  failure  of  last  year's  crop  and  the  severity  of 

the  winter. 
By  a  comparison  of  March,  1856,  with  March, 

1867,  the  increase  is  as  follows:    -x  : 


Increase  in  three  months  of  1857  over 

1855 $98,608  03 

or  nearly  100  per  cent.  Should  the  remaining 
nine  months  show  a  corresponding  increase,  the 
year's  receipts  must  go  considerably  above  one 
millioD  of  d(^an. 

Among  the  connections  which  it  is  thought  will 
be  favorable  to  the  Memphis  and  Charleston  rail- 
road are  the  following : 

The  Mississippi  Central  R.  R.,  at  Holly  Spring*, 
now  completed  to  Oxford,  Miss.,  30  miles,  and  to 
be  extended  still  further  south  the  present  seasoD. 

The  Mississippi  and  Tennessee  Central  Railroad, 
at  Grand  Junction,  now  completed  to  Jackson, 
Tenn.,  48  miles,  and  to  be  extended  still  further 
north  the  present  season. 

The  East  Tennessee  and  Virginia  Railroad,  with 
the  Cleveland  Cut-off",  thus  establishing  direct  con- 
nection with  the  Eastern  and  Northern  line  to  New 
York,  Baltimore,  etc.  .        .^ 

The  Mobile  and  Ohio  Railroad,  and  '       " 

The  New  Orleans,  Jackson  and  Great  Northern 
Railroad  will  on  completion  intersect  the  Memphis 
and  Charleston. 

With  all  these  connections,  and  the  inherent 
value  of  the  line,  the  Board  estimate  the  receipts 
for  the  third  year  at  $1,500,000,  by  no  means  an 
extravagant  calctdation. 

Considerable  space  in  the  Report  is  devoted  to 
the  important  subject  of  the  working  organization 
of  the  road. 

Fault  is  found  with  the  Post  OfBce  Department 
for  inadequate  pay  for  cairying  the  mails.  ■  -> 

By  the  charter,  the  Company  are  required  to 
build  a  branch  to  Florence.  The  route  has  been 
surveyed;  the  total  coet  eetimated  at  $216,000, 
and  the  work  has  been  agreed  to  be  done. 

The  question  of  the  Chattanooga  exteusioo  is 
gtill  an  open  one. 

In  regard  to  the  prospects  for  business  we  give 
the  following  from  the  Report  : 

No  road  has  perhaps  ever  been  opened  in  the 
South  whose  prospects  for  bosiness  of  a  permanent 
and  profitable  character  exceeded  this.  Its  pecu- 
liar location  North-East  and  South-West,  in  the 
direction  of  the  great  line  of  travel  and  trade  be- 
tween the  commercial  cities  of  tbe  Union,  and  the 
great  agricultural  regions  of  the  South-West,  fixmi 
which  commerce  and  cities  must  draw  their  sup- 
port, give  it  advantages  that  but  few  roads  in  this 
country  possess.  It  is  located  below  all  the  high 
ranges  of  mountains,  giving  it  easy  grades.  Its 
latitude  is  medium,  below  the  extremes  of  cold  in 
winter  and  above  the  excessive  heat  of  summer, 
making  it  a  pleasant,  safe  and  healthy  route  tbe 
year  round. 

The  country  through  which  it  passes  is  remark 
ably  productive,  with  a  dense  population.    The 
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scenery  is  beautiful,  constantly  changing  and  in- 
teresting. On  the  line  may  be  found  numberless 
beautiful  streams  admirably  adapted  to  manufac- 
turiug  purposes  which  are  already  being  improved 
in  that  line.  The  people  along  the  line  are  begin- 
ning to  see  that  their  true  interest  would  be  better 
promoted  by  a  division  of  their  labor  and  capital, 
and  many  are  already  turning  their  attention  to 
the  important  business  of  manufacturing.  Saw 
mills,  grist  mills,  fine  flouring  mills,  foundries,  en- 
gine and  car  manufactories,  wagon  shops,  and  last 
but  not  least,  important  cotton  manufactories,  are 
building,  and  the  day  cannot  be  far  distant  when 
the  manufacturing  interest  along  your  line  will  be 
of  no  insignificant  importance  to  your  road. 
Thc^e  are  at  this  time  manufactured  into  various 
kinds  of  cloth,  in  one  county  on  the  hne  alone, 
(Lauderdale  county,  Ala.,)  upwards  of  5,000  bales 
of  cotton  per  annum,  and  new  machinery,  going 
up  this  year,  sufficient  to  increase  it  to  7,000  bales, 
induced  principally  by  the  abundance  and  efficien- 
cy of  the  water  power  facilities  of  that  county, 
to  be  equal  to  that  in  any  part  of  New  Eng- 
land. Your  road  occupies  the  narrow  valley  of  the 
Tennessee  for  upwards  of  one  hundred  miles,  with 
the  Cumberland  mountains  on  the  North  and  Sand 
mountain  on  the  South,  the  only  location  for  a 
railroad  East  and  West  for  hundreds  of  miles 
North  and  South,  which  secures  it  against  any 
hTal  route  or  undue  competition. 

Your  connections  at  Chattanooga  are  almost  di- 
rect with  every  point  of  any  importance  on  the 
Atlantic  coast,  from  Maine  to  Florida.  The  line 
from  Memphis  to  Charleston  and  Savannah  is  the 
shortest  line  for  the  transit  of  freight  from  East  to 
West.  The  line  through  East  Tennessee  and  Vir- 
ginia to  Washington  City,  Philadelphia  and  New 
York,  deflects  so  little  from  an  air  line,  that  it  will 
defy  competition,  and  as  yet  no  line  has  been  pro- 
jected f  roposing  to  be  its  rival  in  passenger  traffic. 
Your  western  terminus  resting  upon  the  bank  of 
the  Mississippi  river,  whose  commerce  is  not 
equalled  by  any  stream  in  the  world,  you  will  soon 
be  connected,  at  Or.  Junction,  62  m.  east  of  Memphis, 
by  continuous  lines  of  railway,  with  New  Orleans, 
the  great  cotton  emporium  of  the  world,  on  the 
South,  and  with  the  Ohio  river  and  the  lakes  on 
North.  At  Corinth,  93  miles  East  of  Memphis, 
your  road  is  crossed,  nearly  at  right  angles,  by  the 
Mobile  and  Ohio  railroad,  connecting  you  with 
Mobile  Bay  on  the  South  and  the  Ohio  river  on  the 
North.  Near  Decatur,  in  Alabama,  your  road  will 
be  intersected  by  the  Alabama  and  Tennessee 
Central  road,  giving  direct  connection  with  the 
heart  of  Middle  Tennessee,  (via  Pulaski  and  Col- 
umbia to  Nashville,)  one  of  the  most  productive 
agricultural  countries  on  the  globe.  In  view  of 
the  great  benefits  to  be  derived  from  the  building 
of  this  road,  in  increased  freights  and  passengers 
over  your  line,  both  East  and  West,  the  Board  of 
Directors  have  agreed  to  transport  the  material 
and  rolling  stock  of  said  Company  over  your  road, 
and  receive  in  payment  for  the  same,  the  stock  of 
said  Alabama  and  Tennessee  Central  Railroad 
Company.  This  they  think  but  just,  and  that  the 
true  interest  of  this  Company  would  be  subserved 
by  giving  all  the  facilities  in  their  power  to  aid 
said  Company  to  complete  their  road  at  the  earliest 
date  possible,  as  it  must  become  one  of  your  most 
Taluabl*  feeders. 

The  Memphis  and  Little  Rock  railroad  is  again 
mider  contract  and  progressing  with  every  prospect 
of  being  completed  to  St.  Francis  river  during  the 
next  year,  thereby  giving  you  a  railway  connec- 
tion west  of  the  Mississippi  river.  This  done,  and 
its  completion  to  Little  Rock  will  be  only  a  matter 
of  time,  suthcient  to  develop  its  resonrces.  The 
Pacific  road  may  then  start  from  whatever  point  it 
may,  and  your  speedy  connection  with  it  will  be 
^rtain. 

With  these  connections  made,  and  your  western 
terminus,  the  focus  around  which  is  concentrating 
a  great  family  of  rosuls  from  the  North,  South  and 
West,  and  whose  business  and  facilities  to  com- 
merce are  building  up  rapidly  one  of  the  most 
flourishing  and  important  cities  in  the  Mississippi 
▼«U«y,  your  road  has  the  certaisty  of  being  ou«  o/ 


the  most  important  links  in  the  chain  of  a  ^reat 
central  highway,  giving  its  stockholders  reason  to 
hope  and  look  for  a  bright,  prosperous  and  profit- 
able future  for  their  enterprise,  the  stock  of  which 
must  soon  become  one  of  the  first  class  dividend 
paying  railroad  stpcks  of  our  country. 

The  Company  Slave  declined  to  accept  the  land 
guarantied  by  Congress  to  the  State  of  Alabama 
for  their  benefit — the  vacant  land  being  found  so 
small  as  to  be  of  little  value — imposing  upon  them, 
as  it  does,  the  necessity  of  carrying  government 
stores  and  troops  free,  and  U.  S.  mails  at  any  price 
fixed  by  Congress. 

The  Superintendent's  Report  gives  full  details 
of  the  business  and  condition  of  the  Company, 
with  monthly  tatles  of  receipts,  expenditures,  etc. 

The  rolling  stock  consists  of  29  locomotives  with 
6  more  under  contract;  20  passenger  cars,  and 
366  baggage,  box,  and  platform  cars  of  various 
kinds.  11,812,427  passengers  have  been  carried 
one  mile.     The  roadway  is  in  good  order. 

The  following  is  the  Company's  General  State- 
ment: -^ -■•—:• ,:  '       ;. 

COHDEWSBD   ABSTRACT 

Frvm  the  Book*  of  the  Eastern  and  Western 

Divisions  of  the  M.  if  C.  R.  R.  Co. 

Dr. 

Real  estate $34,689  79 

Engineering  expenses 140,924  83 

Grading  and, masonry 1,764,658  82 

Cross  ties 206,666  48 

Bridges  and  trestles 340,367  23 

Iron 1,913,773  03 

Track-laying 233,110  84 

Depot  buildings 168,039  84 

Machine  shops  and  engine  houses  .  . .      62,863  81 

Machinery  for  shops 34,369  63 

Locomotives 246,382  86 

Cars 266,280  81 

Other  expenses 172,666  31 


$6,672,470  18 

Salary  account,  etc 87,768  93 

Discount,  interest  on  bonds,  etc 688,8i6  32 

Bills  receivable,  etc.  ...$162,400  97 
Cash  on  hand 12,040  78 


Mississippi  Central  R.  R.. $86,681  22 
Stock  account 4,600  00 


Material  for  road $36,326  36 

Railroad  Hotel 2,376  60 


164,441  76 


91,181  22 


37,792  96 


;..       $6,642,411  36 
Ch. 

Capital  stock $2,228,177  87 

Forfeited'-      20,117  00 


Company's  Bonds  . . . 
Hypothecated  Bonds 
State  of  Tennessee  . . 


$1,339,000  00 

104,000  00 

1,100,000  00 


$2,248,295  47 


Bills  payable $719,620  93 

Due  connecting  roads  . .       1,889  77 
Due  individuals 231,877  37 


2,543,000  00 


Profit  and  loss  $399,381  42 

Suspense  account 7,419  74 


Pa-ssenger  receipts $429,600  79 

Freight  do 319,278  63 

Mail  do 80,771  47 

Express  do 1,249  48 


962,288  07 


406,801  16 


Less  road  expenses 


$780,900  27 
.   388  873  61 


392,026  66 


$6,542,411  36 
Tha  officers  of  the  Comptny  are  as  follows : 


niRSCTOBS. 

By  the  Stockhdders—S&m.  Tate,  Geo.  P.  Beime, 
J.  I.  Donegan,  Wm.  Echols,  Jr.,  Samuel  Elliott, 
Wm.  Dickson,  Sam.  P.  Walker,  Daniel  B.  Turner, 
Chas.  W.  Hunt. 

By  the  City  of  Charleston— J .  W.  Scruggs,  H. 
W.  Conner.  -  ! 

By  the  State  of  Tennessee — John  M.  Carmack, 
Phil.  B.  Glenn. 

OPFICERB.     •  '■  '    '. 

Samuel  Tate,  President. 

F.  C.  Arms,  Chief  Engineer  and  Oen.  Sup% 

Samuel  Cruse,  Treasurer  Eastern  Division. 

Wm.  B.  Waldran,     "         Western      " 

W.  J.  Ross,  Assistant  Sup't  Eastern  Division. 

B.  Atbes,  "  "       Western 

Ceo.  B.  Atbes,  General  Ticket  Agent. 

O.  RoBEBT8o:f,         "         Freight      " 


Finances  of  Boston. 

We  have  received  a  copy  of  the  forty-fifth  An- 
nual Report  of  the  Auditor  of  the  city  of  Boston, 
from  which  we  compile  the  following  statement  of 
the  finances  of  that  city  for  the  year  ending  April 
30th,  1867. 

INCOME. 

From  taxes  $1,917,679  43 

From  rents,  etc 82,736  37  ' '  ::^y 

$2,000,815  80         ■    V 
From  Loans,  etc 604,684  98  •"       :    ' 

Total  income $2,604,900  78 

PATKSRTS. 

For  ordinary  purposes.  $1,669,298  74 
For  extraordinary  pur- 
poses   1,104,054  31 


Total  payments 2,763,358  06 

Excess  of  payment  over  revenue  ....  $168,452  27 
The  valuation  of  the  city  was  as  follows : 

Real  estate $143,681,700 

Personal  do 106,480,800 

ToUl $249,162,600 

Tax  at  $8.00  per  $1,000 $1,993,300 

82,974  polls,  $1.60  each .^.  ■^9,461 

Total  assessment*. $2,042,761 

The  following  table  shows  the  Taluation  of  Bos- 
ton for  several  years :  .    X\  «r-I " 
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The  city  debt,  exclusive  of  water  loan  is  $2,- 
664,753  26,  maturing  from  1857  to  1885.  The 
average  interest  is  $4.9  per  cent.,  amounting  to 
|109,166  90.  The  water  debt  amounts  to  $5,031,- 
961  11,  maturing  from  1857  to  1873,  at  an  average 
annual  interest  of  4.9  per  cent.  $80,750  on  the 
citj'  debt,  and  $199,000  on  the  water  (Jebt  were 
paid  during  the  year.  The  net  increase  of  deb 
daring  the  year  was  $299,831  34. 

Bine  Ridge  Tunnel. 

During  our  absence  we  visited  this  much  talked 
of  work,  in  order  to  form  a  more  correct  judjijraeut 
of  its  nature  and  character,  tlian  any  to  be  derived 
from  a  mere  description  of  it.  It  has  always  been 
regarded  as  the  great  barrier  to  the  construction 
of  the  Blue  Ridge  Railroad,  and  for  this  reason, 
public  attention  ha.s  been  more  especially  directed 
to  this  portion  of  the  work  than  to  any  other  part 
of  the  enterprise.  It  is  said  to  be  one  of  the 
longest  Tunnels  in  the  United  States,  and  when 
it  is  remembered  that  it  is  through  one  solid  rock, 
it  cannot  of  course  be  accomplished  without  con- 
siderable cost  to  the  company.  This  circumstance 
will,  however,  render  the  work  cheaper  in  the 
end  than  any  other  description  of  Tunnelling,  by 
preventing  future  outlaws  in  repairing  the  arching 
overhead ;  but  whenever  it  has  been  prosecuted 
8o  nearly  to  completion  as  to  remove  the  want  of 
public  confidence,  of  which  it  has  been  the  chief 
source,  the  principal  diflSculty  in  the  way  of  this 
Road  will  have  been  overcome,  and  its  construc- 
tion placed  beyond  a  doubt.  Relieved  of  this  ob- 
stacle, the  route  from  this  place  to  Knoxville  will 
compare  favorably  with  any  other  in  the  United 
States,  through  the  same  range  of  mountains. 

The  work  upon  this  tunnel  may,  in  all  fairness, 
be  said  never  to  have  been  commenced  under  cir- 
cumstances favorable  to  its  prosecution  until  the 
middle  of  last  year.  The  requisite  machinery 
was  not  procured  and  used  upon  the  work,  nor 
was  an  adequate  force  employed  in  pushing  it 
forward,  until  the  present  contractors,  Messrs. 
Geo.  Collyer  and  Co.,  commenced  operations  a 
little  over  one  year  ago.  This,  the  most  important 
part  of  the  work,  was  thus  delayed,  while  other 
parts  of  it,  less  difQcult  of  completion,  were  suc- 
cessfully progressing.  The  company  perceived 
this,  and  in  annulling  its  contract  with  Anson 
Bangs  and  Co.,  assign  this  as  one  of  the  grounds 
upon  which  it  proceeded  to  do  so. 

An  examination  of  the  work,  and  a  comparison 
of  the  progress  made  by  Mr.  Collyer  in  the  last 
year  with  that  of  the  previous  contractors,  will 
show  how  much  depends  upon  the  energy  and  in- 
dustry with  which  it  ss  prosecuted.  It  has  pro- 
gressed steadily  and  rapidly,  and  our  observation 
has  inspired  us  with  confidence  in  the  experience 
of  the  present  contractor,  and  his  ability  to  com- 
plete the  Tunnel  within  a  few  years,  notwithstand- 
ing the  occasional  delays  to  which  he  is  subjected 
by  the  want  of  a  full  force. 

The  eastern  end  of  the  Tunnel  has  been  finished, 
and  is  ready  for  the  track  to  an  extent  something 
over  460,  feet,  while  the  company  in  the  western 
end  had  penetrated  to  the  extent  of  200  feet. 
Shafts  Nos.  1  and  4  are  to  grade  level,  and  the  two 
companies  in  the  Ist,  working  in  opposite  direc- 
tions, have  finished  over  200  feet.  Shaft  No.  4, 
have  recently  reached  grade  level,  two  companies 
will  be  shortly  employed  in  that  one,  upon  the 
lateral  excavations.  Shaft  No.  2  is  steadily  pro- 
gressing, and  is  within  70  feet  of  grade  level. 
With  the  exception  of  Shaft  No.  3,  upon  which 
there  was  a  temporary  suspension  of  the  work,  on 
account  of  an  injury  to  the  engine,  the  work  at 
•very  point  was  progressing  by  day  and  night  with 
all  the  force  that  could  be  conveniently  employed. 

When  all  the  shafts  have  reached  grade  level, 
•jhey  will  afford  work  for  eight  companies,  besides 
two  others  in  the  opposite  ends  of  the  Tunnel. 
Ea2h  company  consists  of  26  men,  and  we  were 
informed  that  each  one  could  excavate  from  25  to 
30  feet  per  month.  Thus  it  will  be  perceived  that 
under  the  constant  supervision  of  the  present 
1)D«rgetio  contractor,  this  great  work  is  goiag  on 


with  an  industry  and  regularity  which  ensures  its 
early  completion,  and  entitles  it  to  the  fullest  pub- 
lic confidence.  It  is  a  work  of  no  small  import- 
ance, and  it  is  destined  to  produce  a  new  era  in 
our  prosj)erity.  Its  advantages  are  already  sen- 
sibly felt  in  this  section  of  the  State,  and  as  it  pro- 
gresses they  will  be  more  generally  extended. 
Commercially  and  politically  it  will  be  a  great 
public  blessing.  It  will  afford  an  easy  and  ready 
access  to  a  portion  of  country  which  for  resources, 
health  and  scenery  is  unsurpassed  by  any  other  on 
earth.  It  will  give  the  tide  of  SouUiem  travel  a 
new  direction,  and  retain  at  home  the  wealth  which 
have  been  so  lavishly  squandered  abroad.  In 
view  of  these  results,  and  the  settled  public 
opinion  in  favor  of  the  communication  proposed  by 
this  road,  we  cannot  but  be  encouraged  by  the 
progress  which  is  being  made  upon  the  work 
everywhere. — Anderson  Gazette. 

Kffecta  of  the  American  Financial   Crisis  in 
England. 

The  last  intelligence  from  New  York  suggests 
some  curious  considerations  regarding  the  condi- 
tions on  which  English  capital  is  invested  in 
Amevica.  The  amount  of  American  securities 
held  here  can  merely  qe  conjected.  Five  years 
back  it  was  thought  to  be  nearly  sixty  millions 
sterling,  and  it  may  now  he  eighty  or  a  hundred 
millions  ($500,000,000).  Until  the  approach  of 
the  Russian  war  they  almost  all  paid  large  and 
regular  dividends,  but  the  ability  of  the  various 
railway  and  other  companies  to  raise  fresh  money 
as  it  was  wanted  on  second,  third  and  fourth  mort- 
gages in  London,  having  then  received  a  check, 
there  has  since  been  a  constant  downward  tendency, 
until  perhaps  two-thirds  of  the  weaker  sort  have 
gone  into  comparative  insolvency.  For  a  time, 
when  distributions  could  no  longer  be  made  from 
capital,  the  device  was  hit  upon  of  paying  what 
are  called  scrip  dividends,  and  as  these  cost  noth- 
ing they  were  always  on  the  liberal  scale.  The 
accounts  usually  showed  to  the  shareholders  that 
there  was  a  profit  of  about  10  per  cent,  but  un 
fortunately  the  cash  balance  had  invariably  been 
absorbed  through  some  temporary  and  accidental 
circumstances.  The  gain  was  therefore  handed 
over  to  them  in  paper,  redeemable  a  year  or  two 
hence.  The  plan,  however,  although  it  was  at  first 
thought  to  be  all  right,  failed  upon  repitition  to 
satisfy  the  hunger  of  the  parties  interested  ;  and 
probably  many  of  our  own  Birmitigham  theorists 
have  received,  from  experience  in  this  respect,  the 
first  blow  to  their  ideas  regarding  the  nature  and 
functions  of  money.  At  last,  in  a  number  of  in- 
stances, exposure  became  unavoidable,  examples 
of  deception,  fraud  and  repudiation  abounded  on 
all  sides,  and  prices  even  of  the  leading  under- 
takings went  to  a  point  which  showed  that  in  the 
minds  of  public,  years  of  economy  and  good 
management  would  be  requisite  to  restore  any  of 
them  to  a  solid  position.  Thus  far  the  result  haa^ 
perhaps,  Ix^en  little  other  than  might  have  been 
expected.  It  was  the  old  story  of  the  State  loans 
over  again.  Any  honorable  member  of  Congress 
or  Assembly  coming  over  to  England  had  only  to 
make  a  demand  large  enough,  and  he  could  get 
all  he  warded.  He  would  go  to  a  leading  iron- 
master, give  a  heavy  order  for  rails,  pay  about  30 
or  40  per  cent,  above  their  value,  and  trust  to  this 
gentleman  for  the  disposal,  through  brokers  and 
others  tempted  by  a  noble  per  centage,  of  such 
amount  of  stocks  and  bonds  as  might  be  deemed 
appropriate  for  the  moment.  The  next  and  each 
succeeding  year  the  process  might  of  course  be 
repeated,  since  the  prosperity  of  the  part  already 
constructed  rendered  extensions  of  all  kinds  in- 
dispensable. But  it  was  to  have  been  supposed 
that  experience  dearly  purchased  would  at 
length  have  generated  some  prudence.  Apparently, 
hovvever,  our  people  are  incurable.  The  last  rail- 
way concern  that  has  broken  down  is  the  Michigan 
8  mthem,  and  it  is  said  that  only  a  few  months 
h  ive  elapsed  since  the  President  paid  a  visit  to  the 
L'lglish  shareholders,  and  induced  them  consid- 
Si  lerably  to  extend  their  commitments.  Still,  in- 
t^'  inces  of  this  kind  are  as  nothing  compared  with 
lUd  wbolesal*  apathy  exhibited.    locrcKlable  as  it 


may  seem,  our  eighty  million  or  more  of  Ameri- 
can securities  are  left  to  take  their  chance  without 
the  holders  knowing  or  learning  anything  about 
them,  except  from  the  managing  parties.     The 
railway  companies  issue  reports  only  once  a  year, 
usually  of  the  most  vague  description,  and  no  ac- 
counts of  what  passes  at  their  meetings  transpire. 
Everything  is  taken  for  granted,  and  each  indivi- 
dual English  holder  assumes  that  another  holder, 
by  whom,  perhaps,  he  was  first  led  into  the  invest- 
ment, keeps  careful  watch.     And  while  this  total . 
absence  of  origination  prevails  in  England,  there 
is  actually  a  powerful  combination  on   the  otb«r 
side  for  the  avowed  purp*>se  of  bringing  all  the 
principal  undertakings  to  ruin.     Unlike  those  of 
any  other  country,   the  majority  of  the  loading 
speculators  of  New  York  are  devoted  to  the  task 
of  depreciating  the  national  credit.     Whether  this 
arises  from  the  extent  to  which  American  liabili- 
ties are  held  by  foreigners  need  not  be  discussed. 
A  large  body  of  active  persons  are  known  to  be 
associated   for  the  purpose;  they   influence  the 
press  to  work  out  their  views,  and  are  alleged,  not 
merely  to  operate  with  a  joint  capiul,  but  to  hold 
regular  meetings,  and  permanently  to  reUin  legal 
advisers,  whose  chief  vocation  it  may  be  assumed 
is  to  discover  points  that  may  enable  the  validity 
of  each  kind  of  security  to  be  called  in  question, 
and  thus  to  create  universal  distrust.      They  are 
almost  said  to  succeed  in  a  vast  number  of  in- 
stances in  geUing  their  own   creatures  into  th« 
control  of  companies,  ostensibly  supporting  or  op- 
jK)sing  them  as  may  best  suit  dieir  tactics  in  eadl 
particular  case.     Each  new  revelation  of  fraud  is 
hailed  as  a  triumph, and  such  directors  and  share- 
holders as  may  show  a  disposition  to  lake  advan- 
tage of  technicalities  to  defeat  all  equitable  claims, 
instead  of  being  hooted  from  the  exchange,  fitMia 
circle  of  admirers.     Of  course  this  stat«  ot  things 
would  end,  or  be   greatly  mitigated,  if  the  stock 
and  bondholders  were  to  exercise   vigilance.     In 
most  instances  the  procesdings  are  so  notorious 
and  the  laxity  of  management  so  complete  and 
long  continued  that  English  investors,  if  they  bad 
any  rational  agent  on  the  spot,  could  not  fail  to  be 
warned.     But  there  is  no   London   Committee  of 
American  stockholders,  and,  apparently,  no  possi- 
bility of  forming  one.     Yet  something  bhould  be 
done,   if   possible,   to    remedy   the  evil.      Some 
persons  will  say  tiie  best  remedy  would  be  found 
by  an  avoidance  of  American  investments  alto- 
gether ;  but  this,  although  it  seems  likely  enough 
to  be  brought  about  unless  the  respectable  portion 
of  the  Amercan   mercantile  community  can  con- 
trive to  influence  public  opinion,  is   not  a  result 
that  any  one  anxious  for  the  advancement  of  the 
best  interests  of  both  coimtries  would  wish  to  see 
take  place.      No  field    for    the  employment  of 
capital  is  superior  to  that  of  the  United  Stat«8, 
and  the  sympathies  of-  business  beget  a  universal 
disposition  here  to  seek  it  and  trust  to  it.     Under 
such  circumstances  it  is  deplorable  that  owing  to 
a  want  of  concerted  action  among  the  honest  por- 
tions of  the  two  communities  a  depraved  minority 
should  command  all  the  channels  of  enterprise, 
and  render  confidence  impossible. — London  Timet 
{City  Article)  Sept.  10. 

Olilo  and  BKUsisslppl  RaUroad. 

The  Cincinnati  Commercial  says ;  We  ara 
pleased  to  learn  that  the  business  of  the  Ohio  and 
Mississippi  Rail  Road,  for  the  last  month,  has  fully 
met  the  estimate  of  its  managers.  The  passenger 
business  has  been  quite  heavy,  and  the  transporta- 
tion of  freight  in  excess  of  any  previous  month. 
The  ofllcers  of  the  road,  having  in  view  the  impor- 
tance of  putting  their  track  in  good  condition  for 
the  approaching  winter  season,  have  a  large  force 
of  men  at  work  in  ballasting  and  otherwise  pre- 
paring the  road  for  effective  service.  The  Com- 
pany's arrangements  for  the  transfer  of  property  at 
Cincinnati  and  from  the  Island  to  St.  Louis,  are  of 
the  most  satisfactory  character,  as  is  attested  by 
their  daily  operations.  There  can  no  longer  re- 
main a  doubt  that  the  next  Spring  will  find  tbe 
Ohio  and  Mis."»issippi  Road  possessed  of  the  attri- 
butes of  an  eflScient  line  of  inter-commtmicatioo 
•qual  to  thoM  of  any  pf  our  flrst-claas  roade. 
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6^00,000 

S99  360 

1.339,0«1 

3,67ti.(«0 

1,600  000 

13,106,flUU 

1,66^,000 

2,600,000 

413,683 

1,4  7,000 

1,371,700 

1,221,277 

3,000,988 

3,157.168 

■  ,07&,0«> 

786,1011 

1,000  000 

7l»9,000 

4,000,000 

1,116.402 

973,300 

1,201000 

1.293,464 

826,319 

4.179  205 

1,000,000 

4,166,000 

3,725,910 

1,864,600 


I 


8,874,676 
1,646,840: 
1,763,788 


l,104,6Sfl 

899  313 

8,242 

816  608 

800.000 

4  168  276 

4  9£i,29» 

447.660 

60,000 

1,696,976 
277,466 
614.614 


r 


6,868,676 
2,218,316 
2,871,264 
1,360,37» 
2,84»«,»77 
3,179,687 
1,412,676 
3,068,400 
1,784,146 
4,S«6,»''« 
S,4Ui,064 
2.:<.36,48" 
4,176,206 
s,o6»,260 
3,654,W«' 
4.865.4 


"2, 

n 

s 

lit 


I 


i^ 


299,70:>    1,02<.]5 


26T,86« 
2,674,136 
100,000 
none 
260,100 
1  019  148 

B.sao.oio 

205.50.'> 

S0O.00<l 

944,000 
2.150.489 
2,000,000 

624.244 
2,168,537 

761.462 
1.06i,0<'0 

601.610 
1.625,098 

317,869 

1,501,183 

2,6S7,849 

1,040.000, 

922,3»3 

2,279,854 

6<MI.689 

0.250,362 

60A,»49 

14,768.897 
26.995  969 

4,069.769 

4,40^,874 
216.646 
294,189 
140.000 
395,000 

1,578.804 
737,079 
700,979 

1.619,000 
11,407,200 

1.650.854 
743,000 

3.305,093 
362,500 
342,564 

1.940,000 


1.802,244 

4.6«7.4;Jfc 

3,872,821 

641  681 

3,362,  »4f' 

3.241  975 

10,496,906 

1,361.271 

l,781,0»f 

3,- 24.  31 

4,060,869 

2,431,773 

1,680.72S 

6.170.916 

1.450.31t 

1.603,230 

2,5»8,871 

1,840.695 

974.323 

2,819,096 

3,401,86*' 

2,494,364 

1.275,790 

3,495,832 

1.187.66i 

12,737,89)« 

2.665.986 

2S,S2a.91i) 

:i8.439,43i 

8.758, 20>. 

6.470,714 

74  ,61J> 

749,68;; 

896.42;i 


665,168 
226,361 
2A298 
263  717 
8i>J,767 
365.62» 
817,050 
418,032 
174,308 
498,440 
766,936 
490.7;« 
906  014 


107,687 


6,>94,  61 

150.000 

1,200,000 

546.222 

2,2-7,363, 

8.516,841 

7,438,800 

2,399.776 

376  800 

788.000 

875.293 

1,990,000 

9.rt70,491 

26.000 

3.836.9V5 

4,316,073 

1,006,484 

1,48«,012 

280.000 

1,479  iil8 

2.884  080 

329.407 

231,739 

730,506 

168,602 


1,296,340 
100,000 
880,000 
968,80t> 
2:25,686 

8,818.625 
199,000 
476,89.i 
27«666 
129,000 
089,MS 


2.272.777 
l,109,^2i 
2,2uu,60t 
2,844.0% 
8,70».09n 
1,738,171 
3,517,180 
4,553.898 
l,fi52,92* 
1988,3 '7 
8,640,000 
1,215,641 
8,013,761 
750.001' 
1,348,812 
3,407,651 
3. 287,67  J. 
21,977,704 
19,004. 181  > 
7,979,466 
1,274  15<i 
1,388.993 
3.238,29;i 
3,464, 46J 
23,031,507 
1,660,000 
6.451,f4« 
4.729,666 
2,028,060 
A739,362 
914.69f> 
4,681,081 
6,496,090 
3,4*9,4'6 
1,148  064 
1,708,160 
1,009,1  ■& 
4.235,000 
2,368,736 
1,170,845 
1,719,046 
1,999,080 
1,373.63? 
7,588,037 
1,171,707 
4.174,491 
8,750.000 
1,666,606 
3,»8,988 


632,227 
1(008,782 
1 -24.0:  3 
288,670 
717.869 
668,974 
168.926 
683,357 
240,133 

2,117,082 
216,88,- 
344,773 
769  066 
840,503 
829,297 
23*,416 

1,007,-66 

88.007 

120.671 

3 '23,7 16 

117,716 

In  proirr. 
17Z476 
288,392 
679,750 
174,089 


120,009 
174,026 
113,077 
126,664 
189,430 

76.182 
2957<'0 
214,79B 
105,586 
400.8.*i> 
. —  olf 
272 
416,933 

39,593 

91,624 
321,9ti. 
2&0.8H3 

27,83 
305,140 

52,267 
889.763 

82,720 
155,044 
872  807 
169,437 

47.881 
114,237 
449  538 

30,318 

61.644 

98,921 
9,904 


6 

none 
none 

6 


6 

4 
notm 
oooe 
101  le 
uooo 


6 


0 

"j 
001  le 

4 

7 

10 

oooe 
iiooe 

iioue 
lionet 
none 


06,333 
31,896 
3."i5,76il 

69,606 


1.36,433 
1,812,087 
301,793 
7,773.068 
9,349.0^6 
1,140,39^ 
6-20,15; 
140,191 
tn  prner. 
241.149 
71,909 
169,484 
166,368 
440,29) 
2(3.3*i 
1.640,787 

in.ijse 

910.636 
553,17s 
245.886 
Recentlj 
219,26; 
243,41  ( 
8l6.76i' 


89  536 

353,801 

74  3t^ 

4.720.19 

3,913  742 

1.139,1(1.'S 
'206.981 

In  proirr 
ini86ii 
274,664 

3,7ll,46o 
369,225' 
665.98(> 

f  n  pn>ifr 
276.791 
123,46t 

(nprogr 
608,418 
322,04>' 
421,762 
161,947 
232,172 
203,874 

RecfloU) 

344,636 
2^648 
266,042 
214,865 

Inprn<r 

l,U6,06] 

817,770 

1,100  681 

1,341,711 

848,686 

386,728 


48,649 

603,046 

116,462 

4,007,867 

3.006.670 

324,891 

135,754 

77,08;i 


8-2,600 

21,08J' 

22,503 

65,184 

10-2,037 

114  03;- 

594,114 

45,642 

509,9-jl 

319,319 

86,250 

opened. 

62  450 

111,139 

410,139 


63,335 

255.930 

11  796 

1,732,146 

1.944,7-2'i 

50:J,39« 

113.44;< 


i 
I 

I 


76 
14 

86*' 

m" 

87 
2 

61 

(0 

5 

68 

76S 

494 

46 

38 

69 

io\ 

8s* 
44 
80 
lOO 


46 


13 


none    •- 
iioae|  " 


none 

looe 
<ioot 

8 
Dooa 

IKHK' 

IMHK' 

3X 

nooe 

7 

lone 
none 

3Ji 
none 
12 
none 
10 

7 

6 


6 
10 


14 

24  J( 
61 
13  3« 

7 

1 


63 
130' 

loo" 


16 


40,600 

167,458 
1,601,000 

1-24.9H1 

801,080 

13*8,8*2 
138.822 

*27o"d4S 

166,070 

216,011 

73.234 

190,213 

va,9i\ 

ooeiied. 

148,469 

70,608 

97,930 

906,774 

'7'66/iM 
191,892 
319,465 
094,696 
148,670 
1U|898 


nooe 


none 
7 

4 

nooe 


2)4 
6 


9 
8 

IX 
9 
10 
8 


81k 

45 

69V 


66 


NAXB 

or 
OOMPAMT. 


Brunswick  and  Florida,  Oa. 

Sontl.  W.Bt«rn 

Tennessee  and  Alabama.... 
Teoneiwee and  Idissifs..... 
Uemphis  and  Charlett'n... 

Mobile  and  Ohio 

Miaa.  Central 

N.O.,  OpekHiaaa  &  G.W 

N   O.  Jack-on  *;  t  N 

Vicksb,  Shrevop.i  Tex. .... 
Kaat  Tonneasee  and  Ua.... 
Bast  Tenneaaoe  and  Vt... 

Naah.  and  Chattanoof(a 

Covington  A.  LexinKtoo..., 
Lexington  and  Frankfort.... 

Lcziiiirton  and  Danv.'Je 

Ikwisville  aniJ  Frankfort 

Atlantic  &  OLWcslem 

Bellcfontiiineaiiil  Iiiil. ...... 

Clev.,  CoL,  an«l  Cincin.*. 

Clevelaml  ami  ToKmIo 

Clev.  and  Maliuiiing 

Clov.  and  Pittsburg 

Cia,  Hamilt'n  ic  Duyton.... 

Oin  ,  Wiim.  *  Zam-av'a 

Columbus  and  Xenia 

Dayton,  Xeii.,  4c  Belpie.... 

Oaytort  and  Michiiran 

Dayton  and  Wescera.. .... 

Katon  and  Hamilldti.. 

Little  M'ami 

Mad  River  aD<l  It.  ■rie..... 

Central  Ohio 

Ptt«b.  Ft.  Wayne  *Chi<:a«<> 
Pittsb'tt,  Mayav'e&Oiii.w... 

Sanil'y,  M«iisr  ANeWk 

;^ciotodc  Hocking  Valley 

SprinKt.MLVemondtP 

Till.,  Wabash  A  StLouia 

Cin.,  Log,  Hn.l  Ch'caKO 

BvaiisVe  Sc  Cruwf.  ir«l»v..... 

IimI.  auil  OiiK"iiin«ti ......._ 

Indiana  Central 

Ind.,   Clev.  A.  P.tlsbiiri: 

Jefleraonville 

MmliiMHi  and  Iiiilinnapolia.. 

New  Albany  auJ  Salein 

Peru  and  Iiidianapolia  ..... 

Terre  Haute  and  Ind 

Ohicaxu  and  Kuck  Isl'd 

Ohicai{n  and  8l  Louis 

Chicago,  Burl,  and  Qumcy  . 
'  ;hic  .  81. Paul  4t  K'd  du  Lac 

lalena  and  Cblcaga 

(lliiioia  Central . 

Pcoriu  and  Oijuawka 

Ohio  &  Mi8».(WstDiv.) 

Perre  Hautc,Alt  &S'.LnuiH 

Oetrnii  and  Milwaukee 

Mich.  Central 

Mich.  Scaith'n  ic  N.  Ind  ... 

Oroen  Bay,  Mi:.  *  Ch. 

Milwaukee  and  Miaa .. 

Milwaukee  A  Watert'n 

Milwaukee  and  Horicon.., 

Milwaukee  A.  (..aCroaae 

Racine  an<l  Miss.......... 

Sannibal  ic  St  Josephs 

Vorth  Missouri...*........ 

Paciflc 

jt  Louis  and  Iron  ML 

Paaama  ....  ....  ....  .. .... 


80 


80 


i 

S 

i 

i 


800,000 


9V.  1,309,100 


287 
1981 

188 

80| 

130 

ill 

48 
161 


246,486 

170,081 
2,928,177 
3,166,1  8 

642,684 
3,011,019 
4,0i60?O 

111,760 
1,000,000 

626,426 
2,263,270 


29 


98|  1,302,804 

"~      430,056 

694,444 

098.236 

l,8M,ti;6 
4.74l,2->0 


66 
264 
118 
1411 
200 
103] 
133 

bOl 
131 

ft5 

63 
140 

:» 

42 

66 

Ml 

138 

383 

60 

127! 

135| 

llSl 

242 

•2651 

lUUI 

■ssj 

06j 

83 

»; 

87 

■288 

73 

73 

182 

220 

140 

1T8 

260 

704 

93 

147 

208 

186 

2821 

475 

166 

261 

72 

16 

61 

861 

39! 

68 

136 


I 


&5 

KM 


lit 


300,000  650,000  In  progr. 

441,29-i  1,716.731    396.214 

679,906;  In  progr. 

175,»40l  In  progr 

8,406J88  6,672,47S   612  022 

1,824,960  6,515,4701  419,711 

none  628.303)  In  progr. 

640.226  2,574,866  106.806 

1,816,610'  3  500  000  189  003 

oooe  I  107,895  I »  crogr 

1,500,000  2,500,000  In  proe% 

247,662  1,033,781 

1.630.680^  3.404,947 

2,236,930  3,738,753 

166,809^  668,285 


2,075,426'  3,73'',-2tJ7 


62,734^   747,1 
609.061  1,689,666 

77,2»4{  613,231 
1,247,6001  2,9.39851 
10,"..4S»1  4.73i;626 


2,780,:44 
2  155,800 
1,76  .749 
1.4M0,46O 

437,838 
1,076,602 

810,000 

454,690 
2,981,282 
2,461,660 
1,620.927 
6,994,144 

371.350 
1.360,000 

4o;i.975 
1,000.000 
2,'*!»2  000 
4,196,679 

706,946 
l,6..5.139 

612.360 

8-26,626 
1,014,252 
1  647,700 
2.636,121 

974,800 
3,141.600 


49 


2,911  8'0 
■2,300.000 
6,441,600 
3,-258  616 

669,889 
1,780,296 
S,ll«,«60 

838,000 
6,058,092 
6,928,900 

704,07f 
2,976,019 

864,861 
1,101,200 
1,361,832 
1,686,405 

360,433 
1,848.700 
4,083,900 

446,170 
8.743,000 


8,697,9-20 
628,633 
3,04';;992|  5,637,466 
1.5-26.092  .1,130,315 
2,587,432  6,320,271 


149,000 

422,668 

39-3,011 

500,000 

904,489 

1,3-24,568 

•2,572,93-2 

3,485,070 

7  344.82' 

3l,00<) 

2,206,367 

609,060 

950.000 

6,200,000 

1,006,126 

1,177,596 

1,576, 1<r 

1.261,179 

1,001,900 

694.000 

1,336.816 

5.281.''48 

858  314 

604,365 

2.387.166 


1,582.476 

860,496 
1, 186,8-26 

733,769 
1.156.135 
3,798,093 
4,446,661 
4,283,443 
11,718.511 

390,933 
3,66-2.367 

888,858 


3,681,690 

1,326  000 

3.318,039 

19.841,724 

818,454 
8,292,408 
4.450,802 
1,128,964 
7,287,38" 
9,219,.?60 

442.726 
8,49a,166 

132,000 


632,131 
498,479 
680,000 
32^,407 
4,337.828 


31,0<»« 

568.&&9 

264,973 

95,807 

In  progr. 
243,035 

Tn  progr. 
395.950 

1,329.754 
736,272 

In  prt>gT. 
681,877 
655.709 
221  792 
403,212 

[n  progr. 

In  progr. 

171^929 
806,4-24 


Recently 
1,111,626 
111  i>rogr. 
3-28,958 
III  progr. 
In  progr. 
In  progr. 

2,080,433' In  progr. 

1.844,641     1-27.4001 


2,884,922 
1.909,911 
1,912,402 

1,206,000 
6,643.189 

"I'soi'iee 

6.214.162 


,042,370 
3,6-25,000 


679,969 

434.004 

296,845 

206,644 

286,146 

646,H*27 

160,000 

511.516 

I  n  progr. 

1,077,312 

l,'«82.219i 

I  n  progr, 


& 

u 

e 

as 


199.807 


834.604 
217,609 

I'llJOT 


273,09 
138,694 
46.71^ 


110,440 


171,267 
700  801 
396,986 

309~6i8 
194,107 


none 


181,688 


66,000 
863.876 

opened. 
662,117 

1*64^479 


10 


noue 
9 

none 


64,652 
292,861 
249,518 
136,663 

04,318  none 
112.880  none 
371,402  none 


none 


00,000 
189,702 


none 
10 


7.742,f-i4]2,315,786 
23,10  ,.^39  -2,476,036 
1,388,342  " 


4.870.586 
7,496,716 
1,966,969 
11,848,96 
13,337,170 
1,193,766 
6,152,076 
614,238 
919,757 
1,883,963 
2,681.086 
2,474,004 
2,848,834 
8, -200,841 
186,116 
0,664,862 


III  progr. 
Recently 

683  476 
In  progr 
3,104,>02 
-2,714,848 
In  pn)gr. 

680,472 

In  progr, 

60,066 

In  t>rogr. 

192  459' 

In  projfr, 

4S301 

426,286 
In  progr. 
1,264,6391 


068,83  30 

1,192*042  22* 
1,031,489 


opened. 
305,348 

i,"231J08 
1.166,079 


372,691 


118,467 


928,685 


10 
10 


1, 


12 


18 


80 
76 
31 

i'i 

60 
12 
82 


IT 
90 
90 
U 

82* 


60 
46 


16X 
673i 


1 


66 
86 


46 

17 
60 
30 
49 


6X 


72 


C  8.  OOVKBNHINT  SKOUBITIEBL 


■ 

orr  D. 

ABKBD 

orr'D. 

Porct 

POTCt 

Perct 

Loan,6pei 

ret 1863..111>( 

..... 

Loan,  6  perctcoap»»..1868..117.)t 

Do.  6    do.    -1867..117H 

..... 

Da  8    da  Tez.iod..l866..107  4 

Do.  6    da 1868..117^ 



... 

BTATl  8ICURITII8. 

ICaine,  6  peret I>70_l0i 

102 

lodiana.  OaaLoan  6  peret._   .... 

Mas8achuaetU,6perctl860..  99 

•  >«• 

Do.        do.  pref.   6    do.  ..  .... 

.Sew  York, 

6  |«r  ctl86»42..  90 

95 

Kentucky ,6 perct.cp.l800.T2.  97X 

Do. 

6      do,  1864-^..  90 

1-6 

Louiaiana,  6  do.  cp.  long...  78 

Do. 

t      do.  1806-67..  90 

96 

Maryland,  0  do     cd.1870-90.100 

Do. 

«      do.  18<3-T3..  93 

95 

Do.       B  da  cp 

Dx 

6H  do  I8afr6i..  93 

•6 

Mtaouri,    0  do.   ojfc.,-1872-.  67 Jf 

Do. 

m  da    ..1866 

OS 

N.0arolioa,6da   e^..I873..  88 

Do. 

6      do   1868At 

96 

Ohio,          6  da '860..  86 

Do. 

6      da    ..1866 

90 

Da           6  do ...  870.. 

Do 

AH  dal868  69  64.   .... 

90 

Do.           0  da -1876..  92 

Alabama, 

6    do.  coup. 89 

90 

Do.           6  do 1886..  90 

Oalifomia, 

7     do.coop..l870.  65 

67 

Da           6  da 866 

Georgia, 

6    da  da..l872.  08 

100 

Penna.,       6  da.. 79 

Florida  Tat  Imp.  7  p.  ct.  1891 

86 

Da          6  da  cp  ..1877..  82 

llUnoia  Intlmp  6  pcrct.l84T.  86 

96 

Tanneaa.    •  da  cp. ....  

Indiana 

6      da 80 

81 

Da           8  da  cp... 74 

D* 

9H  d^ 60 

60 

nzgtait,    t  do.  CIW1W6.  76 

Asn>; 

Porct. 


99 

80 

102 

nix 

87X 

90 

87 

100" 
96 
90 
80 

82X 
78 
76 
77 


jH 
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Railroad  Bonds. 


STAHSS 

cr 

COMPANIEa  ""' 

(  Tke/oUowing  quotatitmt  an  «s- 

interett.) 

AJabam*  and  TenneMee  Kiver 

Buffalo  and  State  Line........ ... 

Bellefontaine  and  Indiana .  ....  .... 

Do.  da    

Da  do.    

Central  Ohio . 

Do 

Cincinnati,  Hamilton,  and  Dayton 

Do.  do.  do.      

Cincinnati  and  Marietta.... 

Cincinnati,  Wihnin^ton,  and  Zaoesvilii 
Cleveland,  Painesville,  and  Astitabuia. 
Cleveland  and  Pittaburgh . 

Do.  do.        : 

Cleveland  and  Toledo  ....... 

Obicago  and  Miaaia^ppi 

Do.  do. 

Corington  and  Lexington 

Do.  do.        

Delaware,  Lackawanna,  and  Weatem. 

Kiirrr'a  Kn-flaml ............. .. 

Jf.irt  Wayne  and  Chicago 

Oateoaand  Chicago . .. 

Da  do.     

Great  Weatem  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago., 
f  cReraoDvillf .......  ....  .... 

IiKliuna  Cvntral .. . .. . 

Inillanapolis  .-ind  Bcllvfontaine .. 

Indi.inup.  &  Cin'ti  (for  Lawb.  &  U.  M.) 

La  Croaae  and  Milwaukee 

Lake  Erie,  Wabaah,  and  SL  Louia 

Little  Miami ........ 

Micbi<an  Ceotral.-. . .. 

Da  

Milwaukee  and  Miaaissippi ... .  ._. 

Do.  do.        

Do.                     do. 
New  Albany  and  Salem 

Do.  do.    

Northern  Croea. . . 

Ohio  and  Indiana . ......... 

Ohio  and  PennsylTaDia... .... .. 

Do.  do.  

Penni<ylv:inca  (Central) . ....  .... 

Racine  and  Missiwippi .......... 

Scioto  and  Hot-kiui;  Valley...  ........ 

Steubnnville  and  Indi.iua..... . 

Tvrre  Huute  and  Indianapolia . . 

^•itre  Haute  and  Alton .  ....  .... 

-  ."  ■.  -  /;,  NAMB8        -.,.-.  .. 

C0MPANIK8. 

(  7%«  foUoicing  quotatiOTu  incbuU 

the  accrued  interest.) 


$838,000 

(00,000 

000,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

466,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1.600,000 

1,600,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

600,000 

950,000 

8,400.000 

1,600;000 

1,000,000 

800,000 

000,000 

650,000 

1,250,000 

600,000 

2.325,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000,000 

680,000 

300,000 

1,500,000 

600,000 

1,000,000 


Deacription  of  Bonda. 


Do 
Do. 
Do. 
Do. 
Do. 
Do. 
Da 
Do. 


1st  mortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  &  Gin.. 

1st  niort.  conv.  eaat  aec. . 

2d    Jo.     iDoonvi;rtible 

l8t  mortgage  inconvertible... 

2(1    do.  do. 

Ist  mortgage,  conv.  till  1862-. 

""  convertible 

inconvertible  .. 

convertible 

on  Brancfaea... 
inconvertible  .. 
conv.  Ull  1867  . 
inconvertible  .. 
do 

2d  mortgage,  convertible 

Ist  mortgage,        do.        

bo.  not  convertible. 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        

Ist  mortgage,         do.         

Do.  convertible .... 

Do.  2d  »ec.  inoonv.. 

Do.  convertible .... 

Do.  do 

Do.  conv.  Ull  1857— 

lat  mort.  let  aec  conv.  till  1864 

iBt  mortgage,  conv.  till  1869.. 

Do.  incoovert. 

No  mortgage,  oonvertible .... 
Do.  do 

Ist  mort  let  aec.  conv.  till  1857 
Do.    2d  do.        ISiiS 

Do.    3d  do.        1860 

Do.    lat  aection . 

Do.    oth.  aec.  con.  till  1868 

Ist  mortgage, convertible  .... 

J)i>.  do.        

Do.  do 

Income,  convertible . 

let  mortgage,  conv.  till  I860.. 
Do.  conv.,  sink'gPd 

Do.  iHt  sec.  coDV  .. 

Do.  ooavertible . 

Do.  do.  .... 
Do.  do 


Intereal  pay- 
able. 


l8tJan.latJaly 
April,  October. 

Jan'y,  July 

Jan'y,  July 

Pel>'y,  August. 

Divers .. 

March,  Sept.. 
20.Jan.  20.July 
.^lay,  Novemb. 
Jan'y,  July... 
May,  Novemh. 
Feli'y,  Auj.Tist. 
Feb'y,  August. 
March,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
March,  Sept... 
.fan'y,  July... 
Fcb»y,  August. 
May,  Novemb. 
April  October, 
to  April,  10.Oc. 
April,  October. 
May,  Novonb. 

•lan'y,  July 

March,  Sept.. 
May,  Novemb 
Feb'y,  August. 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 

Jan'y,  July ... 
April,  October. 
June,  Decenib. 
April,  October. 
May,  Novemb. 

Jan'y,  July 

Feb'y,  August. 

Jan'y,  July 

April,  October. 
Jan'y,  July... 
Feb'y,  August 
.May,  Novemb. 

Jan'y,  July 

March,  Sept.. 
Fe(>'y,  Aognst 


11 


NY 


1872 

1860 

1866 

1868 

1859 

1861-64 

1866 

1867 

1880 

1868 

1802 
"  11861 
"  |1860 
"  1873 
"  1863 
"  :i862-72 
•'  1862-72 
"  |1867 
"  11883 
"  ,1875 
"  1891 
"  1873 
"  11863 
"      |l876 

"  1868 

"  11863 

"  1873 

"  1866 

"  ll86fr-«l 

»  !l86« 

"  1874 

"  1806 

"  1883 
Bost'lSOO 

•'  1869 
N.Y.  1862 

"  1863 

"  1877 

"  1868-62 

"  1864-75 

"  1873 

"  1867 

"  1865-66 

«  1872 
Phila.  1880 

N.Y.  1876 

"  1861 

"  1865 

"  1866 

••  I862'7'7i 


....  »0 

....  83 

70    I  76 

....  75 

'  9j 


/ 


ro 

k6X 

:  66 

. '  66 

67  i  T6 
. I  67 

...J  76 
...J  80 
....i  77X 
90    i  90 

. I  74 

_l   

90"!  92H 

tlh 

'  90 

76  ]  80 
85  80 
....  80 
34  40 
78       80 

. '.  96 

f5  j  95 
....    93 


90 
86 


921% 
90 
90 
76 


T4 

98    1   — 

n>i\  86 


eo 


100 


...I  40 


Baltimore  and  Ohio — ...._ — ...... 

Do.  do. .. 

Chicago  and  Rock  Island. . . . 

Kri«  Railroad   ...................... 

Do.  

Do.  

Do.  — - 

Da  ~ 

Do.  

Hudson  Biver. 

Do.  

Da  

Illinois  Central...................... 

Do.  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  Ooahen  Branch .. 

New  York  Central. 

Do.  do.    .... . 

Panama,  lat  iaaue ..... .. 

Do.  2d    do 

Reading,  issued  1843. 

Do.      da    1844, '48, '49 

Do.      do.    1849 


,2,500,000 
1,128,500 
2,000,00(.l 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
3,500,00(1 
4,000,000 
2,000,fX)0 
3,000.000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

7.'>0,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900,000 
1,478,000! 
1,573,000 
1,300,000 
3,469,000l 


Mortgage...  ....  ....  ....  ... 

Do 

Igt  ni<>rtt;age,  conv.  till  1858 

let  mortgage ..  ... 

2d  mortgage,  convertible  ... 

3d  mortgajfe 

Notconv  Sink  Fund,  S420,00( 
Convertible,  Inscription.... 

Convertible .  .. 

Ist  mortgage.  Inscription  .. 

2<1     do.  do. 

3d     do.  convertible .. 

Mortgage,  inconvertible 

>rge  345,000  acrs-priv.T  shar'e 
Ist  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  do. 

Ist  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,            do. 
No  m'ge  conv.from  June  57-69 
Convertible  till  1866 

Do.        tUI  1858 

Mortgage,    inconvertible  .... 

Do.       convertible...... 

Do.        inconvertible .... 


lotereat  pay- 
able. 


April,  October 
Jan'y,  July  ... 
10.Jan.  10.Ju'y 
May,  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July  .. 
Feb'y,  August 
16.June,16.l>ec 
May,  Novemb. 
April,  October. 
March,  Sept.. 
Hay,  Novemb 
May,  Novemb. 
June,  Decemb 
Jan'y,  JilJy... 
Feb'y,  August 
Feb'y,  August 
May,  Novemb. 
l5.June,15.I>ec 
Jan'y,  .tnly... 
J^n'y,  .Toly... 
J8D»y,  Jnly... 
Jan'y,  July... 
April,  October. 


ex 


Bait 
iialt 
N.Y. 


Phibu 


9 


1886 

1675 

1870 

1867 

1869 

1883 

1876 

1871 

1862 

1860-70 

1860 

1870 

1876 

18C0 

1860 

1861-72 

1856'60'6 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


i 

^ 
V 

o 

nk 

78 

79 

87 

89 

---- 

100 

88 

90 

.... 

62 

.... 

66 



U 

80 

40 

89 

91 

76 

79 

60 

53 

77jk 

•n>i 

80 

87 



80 

60 

67 

83 

86 

...-« 

»4 



76 



66 

«4 

64X 

76 

79 

86 

90 

78 

82 
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Ctncinnatl  StoclK  Sales. 

By  HKWSON  *  UOLMSS. 
Far  the  week  ending  Sqttemier  S3,  l«t67. 

BOXSS.  ,\ 

$19,000  Cov.  6c.  Lex.,  7  per  cent  2d  Mortg. «• 

7,000  Little  Miami,  6  per  ct,  1.1  Mortg, ..7^ 

10  000  Ciii ,  II»m.  Si.  DajL,   7  per  ct  2d  Mortg 9* 

6.003  Fayette  Co  .  K.v.,  6  per  cent 60 

2.000  Oliio  atid  MiBSissipi-i,  7  perct  2<l  Mortg  coup  •  ii.4f 

1.000lndianap..4k  C.n.7  perct  3d  Mortg KJi 

3,600  Dayton  &Wettcni,  7  per  ceiit.  2nd  Mail M 

1.1  OO  K'»  z  Co  ,  Ohio,  7  i>et  ctn'. .^....._..62J< 

1.000  City  or  CiocinnaU,  0  per  ceo'. 73 

ST0CK8 
200  Share*  Ind'aoapolis  A,  C'DCDnati.. 


OITT  8I0UEUTIE8. 


New  York.  7  perct 1857 

Do.       6    do 1858-'60 

Do.       6    do.    1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  c  -ttp..l871-'81  X 

Alleghany,  6  per  ct  coup. X 

Baltimore,  6  per  ct....l879-'90 
Boston,  5  per  ct  coap.-...-....X 
Brooklyn,  6  per  ct  cotip.ljoog  X 
01ev'Pd,7  perct  cp.  W.W.  1879  X 

Cincinnati,  6  ">er  ct  coup X 

Chicago,  6  par  ct  coup..l873-'77  X 

Do.  7  pe«  et  coup 1880  X 

Detroit,?  per  cti.p.WW.1673-'78  X 

Dubuque,  8  per  ct.  cp Long  X 

Jer jeyCity,  6  p.ct.cp.WW.1877  X 
LouiBTiUe,6perotcp...lS80-'8S  X 
¥-KBmt9  par  ot.  eoop  .1888  X 


lot'st  p-.i>-able.  Ofl'd  Askd. 


!  Feb'y, 
May, 
AUKUSt  an<l 
Noveml)er. . 

Feb'y,  Aui;uat. 
Jan'y,  July  ... 

Quarterly 

April  October. 

Jan'y,  July... 

Do.    da  ... 

Divers 

Jan'y,  July... 
Jan'y,  July... 
Feb'y.  August 
March,  Sept.. 
Jan'y,  July  ... 
Divers  ....... 

Ju'y,  ivij.^. 


00 
85 

99* 

90* 

9o' 

80' 

93* 
102 

99' 
76 


9b  a 
88 
88 
101 

94" 
100 
96 

88" 

^^}^ 

96 
103X 
100 
101 

80 


CITY  SECUBITIBS. 


Milwaukee,  7  perct  coup 

New  Orleans,  6  per  ct  cp.  ItR, 
N.Orleans,  6  per  ct  op.  municip. 
Philadelphia,  6  per  ct...l87»-'98 

rittsburuh,  6  per  ct  coup 

'^uincy,  8  per  ct  coup 1868 

Kacine,  T  per  ct  coup.  . 1873 

Uochenter,  8  per  cent  coup 

^tLotiiB,  0  per  ct  coop. ..Long 

Do.  do.  Municipal  .. 
^^acramento,10p.ct  cp.  1862-'74 
lFr'ci«co,7p.a.cp.l865,pay.N.Y. 

Do.    10  p.  ct  cp. 1871 

Do.    10   do.    pay.  N.Y... 

Da  6perctpay.N.Y.1876 
Wliekhaj,  6  per  ct  coup. 

Do.  6  p,ct  cp.  Man..l874 
'40«tTiU«,T       do.   .. 


Int'st  payable.  Off'd  Aakd 


X 
X 
X 

X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
X 
.ZlAF.ri! 


Divers  ....... 

Do 

Jan'y,  July... 
lan'y,  July... 

Divers 

Jan'y,  July... 
10.  Feb'y,  Aug 
Divers 

Do   :.. 

Dft 

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July 

Do.        do... 

Di  ers ... 

Msreb,  8«pU«. 
L  9etober 


78 

76 
86 


78 

86* 

60' 


76 

73 

81 

82  JT 

TO 

88 

85 

97 

76 

80 

65 

80 

89 

61** 

Via 
n 

•7 


180 
60 
26 
40 

100 


Gin.,  llam.  and  Da) too, _... 


9 

60 

48 

47X 

I.iitle  Miami 75** 

Indianapolis  li.  (Jincin  , '.'".'...bO 


Extract  Crom  Marie  *-  Kanx's  Money  CUcuIaJi 
for  tlie  European  Steamer  of  Sept.  SOtlt. 

[TBAK6LATED.J 

New  York,  Tuesday,  Sept.  29,  1857.  " 
Our  last  advices  were  dated  011  the  21st  iust.  In 
the  early  part  of  the  week  several  failures  w  ere  an- 
nounced among  the  leading  Philadelphia  houses  ; 
these  were  followed  on  the  25th  by  the  failure  of 
three  of  their  banks,  and  on  the  26th  by  the  gene- 
ral suspension  of  specie  pa}Tiient8  of  the  other 
banks  of  that  city.  This  act  occasioned  succes- 
sively the  suspension  of  the  banks  of  Baltimore 
and  Washington,  and  a  part  of  those  in  Rhode  Is- 
land and  Tennessee.  Tlie  banks  in  the  interior  of 
Pennsylvania,  Maryland  and  Virginia,  liavead(^>t- 

ed,  or  seemed  likely  to  adopt,  a  similar  policy. 

The  banks  of  New  York  and  New  Orleans  inspire 
no  uneasiness,  and  seem  to  have  both  the  means 
and  the  determination  to  maintain  specie  pay- 
ments, come  what  may.  I'he  Boston  banks  have 
been  made  stronger  during  the  past  week,  and 
seem  able  to  withstand  the  crisis.  Large  and  nu- 
merous failures  in  the  various  branches  of  trade 
and  commerce  have  taken  place,  and  serious  ap- 
prehensions are  felt  for  the  October  payments. — 
Confidence  has  disapijeared,  and  the  wliole  finan- 
cial system  is  for  the  moment  nearly  paralyzed ; 
first-class  i>aper  can  liardly  be  sold  at  24  to  3G  per 
cent.,  the  sales  being  very  limited;  second-claa* 
paper  cannot  be  negotiated  at  any  price  outside  of 
the  bank.  Loans  on  current  securities  can  only  be 
obuined  in  limited  sums,  and  with  difficulty  ;  on 
micurrent  securities  it  is  next  to  imi>o$8ible  to  ob- 
tain money.  Domestic  exchanges  are  in  a  stale  of 
confusion,  and  relations  with  other  cities  are  tem- 
porarily interrupted,  Philadelphia  and  Baltimore 
funds  being  at  7  to  10  per  cent,  discount ;  in  some 
of  the  States,  farmers  will  only  sell  for  gold. — 
British  and  Continental  exchanges  have  fallen  to 
jMjints  which  leave  a  large  margin  for  profit  on  the 
importation  of  specie ;  but  the  demand  is  so  re- 
stricted that  foreign  orders  for  produce  and  stock 
cannot  be  executed.  In  the  stock  market,  the  op- 
erations are  on  a  small  scale,  and  enormous  sacri- 
fices continue  to  be  made.  Among  the  failures  of 
the  week,  we  noted  the  Delaware,  Lackawanna  and 
Western  Railroad  Company.  The  Erie  Railroad 
has  thus  lar  honored  its  engagements ;  but  it  is  an 
imperitive  necessity  for  the  European,  as  well  as 
the  American  holders  of  the  unsecured  bonds,  to 
subscribe  without  delay  :  otherwise  the  company 
must  finally  succumb  and  jmiss  into  the  exclusive 
possession  of  the  holders  of  the  mortgaged  bonds. 
State  stocks,  weak  in  the  forepart  of  the  week,  a&d 
seriously  depressed  at  its  close  ;  sales  chiefly  con- 
fined to  Virginia  and  Missouri.  The  fall  is  enor- 
moas,  being  16^^  on  Virginia,  2  on  Missouri,  6  on 
California,  2  on  North  Carolina,  2  on  Kentucky,  8 
on  Ohio,  186C;  sales  Ohio,  1860,  at  85;  IndianaSe 
at  80;  Louisiana  at  80 ;  Michigan  at  75.  City  and 
County  Bonds — We  note  sales  at  auction,  at  a  great 

sacrifice,  of  Milwaukee  city  7«,  at  from  55a60. 

Railroad  Bonds — We  note  a  heavy  decline,  espe- 
cially on  N.  Y.  Central ;  Erie  issues — Erie  (1871) 
has  fallen  1  per  cent. ;  do.  second  mortgage,  heavy 
at  75  ;  do.,  1883,  sales  at  60;  N.  Y.  Central  tts  have 
fallen  15)^  per  cent ;  do.  7s,  11  per  cent. ;  Illinois 
Central,  5 ;  Chicago  and  Rock  Island,  sales  at  84  ; 
Galena  and  Chicago  second  mortgages  at  74.  Rail- 
road Bhares—A  general  &Dd  heavy  Ad^^nsales  snuUl 
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and  mostly  for  cash.  Erie  has  fallen  3}^ ;  Read- 
ing, 6%;  N.  Y.  Central,  5;  Panama,  11;  Michi- 
gan Southern,  2>^;  do.  Preferred,  8)^;  Illinois 
Central,  8  ;  Cleveland  and  Toledo,  do.,  8  ;  Chicago 
and  Rock  Island  about  the  same ;  Galena  and  Chi- 
cago, 2^;  Cleveland,  Columbus  and  Cincinnati,  5; 
Cleveland  and  Pittsburg,  b}/^ ;  Milwaukee  and  Mis- 
sissippi, 14  ;  La  Crosse  and  Milwaukee,  6.  Money 
— First-class  paper,  24a36  per  cent. ;  second-class, 
no  buyers  at  any  price.  Exchange — Not  much 
doing;  rates  very  irregular,  and  very  much  de- 
pressed. London,  105al00 ;  chief  sales  at  I05aI04 ; 
Paris,  6.86a5.55 ;  chief  sales  at  6.8da6.60. 

MARLE&KANZ. 

Eztraet  Arom  D*  Copp«t  A  Co.'s  Money  Clr> 
cnlar  for  tli*  European  Steamer  of  the 
SOtli  Septcm1>er. 

[tbabtslatbd.] 
New  York,  Tuesday,  September  29,  1867. 
Our  last  advices  were  to  the  21st  last.  We  re- 
gret to  say  that  the  want  of  confidence,  and  the 
general  feeling  of  uneasiness  that  has  been  felt  so 
long  in  our  business  community,  has  finally  re- 
solved itself  into  a  financial  crisis  of  the  most 
serious  character.  On  Friday  last  we  receivad  news 
that  some  few  of  the  Banks  in  Philadelphia  had 
suspended  specie  jayment,  and  on  the  following 
day  that  all  the  Banks  in  Philadelphia  and  Balti- 
more had  suspended.  The  effect  upon  our  market 
was  to  depress  it  materially,  and  we,  as  a  conse- 
quence, send  very  low  quotations  for  every  kind 
of  security.  The  Banks  of  this  City  are  exceed- 
ingly strong,  and  at  present  there  is  but  little  pro- 
bability that  they  will  be  compelled  to  succumb  to 
the  pressure — but  their  strength  has  been  gained, 
and  is  maintained  at  the  expense  of  the  business 
community.  All  the  unusual  facilities  for  obtain- 
ing money  seem  for  the  moment  to  be  cut  off".  The 
domestic  exchanges  are  in  the  greatest  confusion, 
and  even  foreign  exchange  is  most  diflScult  to 
negotiate.  If  the  present  state  of  financial  matters 
should  continue  a  few  days  longer,  the  effect  must 
be  most  disastrous.  In  State  Stocks  there  has 
been  considerable  movementt  the  low  prices  having 
brought  many  buyers  for  investment,  The  prin- 
cipal business  was  in  Missouri  6s,  Virginia  6s, 
Ohio  68,  and  Tennessee  6s.  City  and  County  Bonds 
hare  been  inactive,  some  few  Milwaukee  City  Ts, 
(Sinkin?  Fund,)  Cleveland  City  (Water  Loan)  7s, 
Des  Moines  County  8  per  cent.,  Henry  County  8 
per  cent.,  and  Ross  County  7  per  cent.,  have  chang- 
ed hands  all  at  a  reduction  in  prices.  In  Railroad 
Bonds  there  has  been  but  little  done.  Transac- 
tions were  chiefiy  in  Illinois  Central  78,  and  New 
York  Central  6s.  At  private  sale  we  have  nothing 
to  mention.  In  Railroad  shares  there  has  been 
considerable  movement,  and  almost  entirely  for 
cash.  The  principal  transactions  were  in  Reading, 
£rie,  New  York  Central,  Chicago  and  Rock  Island, 
and  Cleveland  and  Toledo.  The  deline  in  prices 
waa  general.  DE^COPPET  &  CO. 


course  independent  of  any  inconvenience  resulting 
from  the  late  decline  in  railroad  securities.— <Sprtn^- 
field  {III.)  Journal. 


Cairo  and   Falton  Railroad  of  Mlssonrl< 

We  learn  that  the  contract  for  the  first  twenty- 
five  miles  of  the  above  Railroad,  running  in  a 
southwesterly  direction  from  Cairo,  was  closed  by 
Col  M.  Brayman,  President  of  the  Company,  on 
the  21st  of  September.  The  contractors  are 
Messrs.  8.  Sexton  and  Co.,  of  Chicago,  and  I. 
Woodhams,  of  New  York.  The  contractors  ex- 
pect to  have  a  force  of  one  hundred  and  fifty  men 
employed  on  the  road  by  the  10th  of  October  next, 
and  with  the  aid  of  a  steam  pile  driver,  the  work 
will  be  pushed  rapidly  forward  to  completion. — 
This  section  is  to  be  finished  in  one  year ;  but  it  is 
hoped  that  the  first  twelve  miles,  from  Cairo  to 
Charleston,  the  county  seat  of  Mississippi  county, 
will  be  completed  early  in  the  ensuing  spring. 
An  inspection  of  the  profile  of  the  road,  shows 
the  route  to  be  quite  as  favorable  as  the  average 
of  western  roads,  and  the  most  of  the  lands  lying 
adjacent  are  well  adapted  for  farming  purposes. 
The  financial  condition  of  this  enterprise  is  very 
favorable,  the  company  having  completed  their  ar- 
rangements for  an  ample  supply  of  funds  neces- 
sary to  prosecute  the  work  a  short  time  before 
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Scranton  Ralls. 

Elsewhere  we  give  a  notice  of  the  Lackawanna 
Iron  and  Coal  Cokpany,  which  is  now  engaged 
in  the  manufacture  of  rails,  which  they  claim  to 
be  a  very  superior  article.  From  an  examination 
of  the  rails  they  appear  to  us  to  be  of  excellent 
quality.  The  web,  or  lower  part  of  them  is  made 
of  Jersey  iron,  the  fibre  and  toughness  of  which 
is  well  known  to  be  unequalled.  The  head  of  the 
rail,  at  the  fracture,  presents  a  crystaline  structure, 
indicating  a  very  hard  and  compact  iron,  which  is 
claimed  to  bo  as  well  fitted  to  make  a  durable 
head.  The  manufacturers  claim  that  they  have, 
in  their  combination,  produced  a  very  superior  ar- 
ticle. They  have  wide  choice  of  ores,  and  have 
had  a  long  experience — a  matter  of  prime  impor- 
tance in  the  manufacture  of  iron. 


"Waterloo  and  !>«■  IHolnee  Cltjr  Railroad. 

The  progress  of  the  Dubuque  and  Pacific  rail- 
road westerly,  has  already  had  the  effect  to  call 
into  being  several  railroad  companies  which  are 
now  engaged  in  constructing  lateral  roads  of  very 
considerable  importance  in  themselves,  and  of 
great  prospective  value  to  the  trunk  line.  One  of 
these  is  the  Waterloo  and  Des  Moines  City  Rail- 
road, extending  from  Waterloo  on  the  line  of  the 
D.  &  P.,  about  90  miles  from  Dubuque,  to  the 
capital  of  the  State.  The  former  town,  though 
but  recently  settled,  has  nearly  2,000  inhabitants, 
and  is  a  place  of  a  great  deal  of  activity  and  pro- 
mise. There  are  already  erected  in  it  seven  steam, 
and  one  water,  saw-mills.  It  is  finely  situated  on 
both  banks  of  the  Cedar  river,  and  in  the  heart  of 
a  most  fertile  and  productive  region.  It  is  the  in- 
tention of  the  Dubuque  and  Pacific  Company  to 
complete  their  road  to  this  place  during  the  com- 
ing year.  The  Waterloo  and  Des  Moines  Company 
have  a  stock  subscription  amountiog  to  about 
$200,000,  and  sufficient  to  justify  the  letting  of  a 
portion  of  their  line,  commencing  at  Waterloo,  and 
we  lern  that  the  work  will  be  commenced  early 
next  ^aason.  The  road  will  follow  up  Black  3awk 
Valley  one  of  the  richest  in  the  State.  In  connec- 
tioD  with  the  Dubuque  and  Pacific  railroad,  it  will 
open  the  shortest  route  from  Dubuque  to  the  great 
coal  field  of  the  State.  That  portion  of  it  lying  in 
Jasper  county  contains,  according  to  Prof.  Oweui 
coal  of  very  superior  quality,  equal  to  any  in  the 
western  country.  Coal  must  soon  be  the  fuel 
chiefly  used  in  the  State  for  all  purposes,  and  its 
conveyance  must  soon  become  one  of  the  leading 
sources  of  revenue  for  both  roads.  Th«j  two  will 
form  the  great  route  from  Dubuque  to  the  capital 
of  the  State.  The  first  step  will  be  to  reach  the 
coal  fields  from  Waterloo ;  and  then  to  push  on 
the  road  to  Des  Moines  City.  The  inhabitants 
upon  the  line  will  contribute  liberally,  and  will 
probably  be  efficiently  aided  by  large  landholders 
upon  the  route.  As  the  tendency  of  trade  in  Iowa 
is  from  West,  to  East  the  people  of  Waterloo  act 
wisely  in  putting  their  means  into  a  road  which  is 
to  terminate  in  bringing  trade  to  their  town,  in- 
stead of  one  lunning  East,  the  tendency  of  which 
would  draw  trado  fi'om  iU 


Tlie  Bulls  and  tlie  Bears. 

The  Bears,  that  are  now  reaping  such  a  harvest 
in  robbing  the  various  crafts  they  have  helped  to 
wreck,  did  not  always  have  things  their  own  way, 
as  will  be  seen  by  the  following  extract  from  the 
Railroad  Journal  of  May  2,  1836 : — 

Stocks  Higher  and  Higher. — The  Bulls  have 
it  all  their  own  way.  The  Bears  suffer  most  aw- 
fully. On  Friday,  several  descriptions,  which  had 
been  deemed  too  high,  took  a  fresh  start.  Dry 
Dock  up  to  145 — higher  we  believe,  than  any  bank 
stock  has  sold  at  in  ten  years ;  Mohawk  Railroad 
sold  at  130,  an  advance  of  25  per  cent,  in  5  months. 
We  give  the  following  to  show  the  most  extraordi- 
nary rise  in  stock  in  five  months  : — 


stocks. 


SAJiES. 


26th  Nov. 
1834. 


25th  April 
1835. 


rise. 
per  ct. 


Mohawk  R.  R. 
Paterson  R.  R. 
Saratoga  R.  R. 
Harlem  R.  R.. 
Boston  &  Prov. 

Utica  R.  R 

Morris  R.  R. . . 
Del.&H'd.Can. 
J'ck.s'n  Marine 
Dry  Dock  B'nk 


23 
30 
20 
41 
21 
23 
130 
41 
22 
27 


Air  lilue  Railroad  of  Georgia. 

In  March,  1866,  the  Legislature  of  Georgia 
granted  a  charter  to  incorporate  the  "Air  Line 
Railroad"  in  that  State,  to  run  from  Atlanta  to 
the  boundary  line  between  Georgia  and  South 
Carolina  in  the  direction  of  Anderson  (S.  C.)  ;  and 
ill  December,  1866,  the  Legislature  of  South  Caro- 
lina granted  a  charter  to  a  Company  of  the  same 
name  in  that  State,  for  the  purpose  of  connecting 
the  I  wo  roads.  The  charter  granted  by  the  latter 
State  is  very  liberal  in  relation  to  the  location  of 
the  Hue.  It  is  proposed  under  this  act,  after  com- 
pleting the  link  from  the  boundary  lino  to  Ander- 
son (15  miles)  to  construct  a  road  about  40  miles 
long  from  Newberry,  on  the  Greenville  and  Colum- 
bia railroad  to  Chesterville  on  the  Charlotte  and 
Columbia  railroad.  This  will  complete  a  chain  of 
roads  from  Richmond,  Va.,  via  Raleigh,  N.  C, 
forming  the  most  direct  line  on  the  Eastern  Atlan- 
tic slope,  between  the  great  Northern  cities,  and 
the  South-Eastern  States,  and  traversing  with  its 
connections  the  five  large  States  of  Alabama,  Geor- 
gia, South  Carolina,  North  Carolina  and  Virginia, 
making  in  all  some  900  miles  of  railroad. 

A  preliminary  survey  of  the  route  has  been 
made  by  Alexander  Worrell,  and  a  highly  favor- 
able report  has  been  made  by  him.  The  maximum 
grade  is  58  feet  per  mile,  and  the  greatest  curva- 
ture 3  degrees.  The  length  of  line  surveyed  was 
120  miles,  which  may  be  reduced  to  115  on  final 
location.  The  estimated  cost  is  $1,581,215,  exclu- 
sive of  the  right  of  way.  The  route  is^through  a 
highly  productive  region.    •     f  '■<•■     •''..'.:.<  -..'•f^-- 

Recently,  quite  a  strong  movement  has  been 
made  in  behalf  of  the  road,  among  the  inhabit- 
ants of  the  region  through  which  it  is  to  pass. 
Stock  to  the  amount  of  $650,000  has  been  snb- 
subscribed,  $100,000  of  which  is  by  the  city  of 
Atlanta  in  its  corporate  capacity.  About  $750,- 
000  are  desired  to  commence  operations.  There 
is  but  little  doubt  that  that  amount  can  be  obtain- 
ed in  that  vicinity,  by  proper  exertion.  We  learn 
that  there  is  also  some  prospect  of  obtaining  aid 
from  the  State.  There  has  beea  no  effort  to  bring 
the  project  before  the  public,  beyond  the  section 
diroQUy  U)(v«ived* 
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The  Annual  Convention  of  the  stockholders  was 
held  at  Jefferson,  Jackson  county,  Georgia,  Feb'y 
1st,  1857,  whea  the  following  oflScers  were  chosen : 

J.  NoRCROss,  Atlanta,  President. 

Col.  L.  E.  Bleekley,  E.  W.  Holland,  of  Atlanta; 
J.  B.  Jackson,  of  Jackson ;  Col.  T.  Morris,  of 
Franklin ;  J.  Scott,  of  Madibon,  and  Maj.  Wm.  R. 
Poole,  of  Hart  county,  Directors. 

Don  Pedro  II.  Railromd. 

A  second  section  of  the  Don  Pedro  II.  Railroad 
of  Brazil,  seventeen  miles  in  length,  is  advertised 
to  be  contracted  for.  The  first  section,  of  thirty- 
seven  miles,  is  already  completed.  The  entire 
length  of  the  road  is  to  be  197  miles. 

The  work  in  question  is  under  the  protection 
and  guarantee  of  the  Brazilian  Government,  and 
is  undertaken  by  a  company  largely  provided  with 
pecuniary  means.  The  advertisement  which  is 
given  elsewhere  iu  the  Journal  will  show  the 
character  of  the  work  to  be  performed.  It  offera 
a  good  opportunity  to  American  contractors. 


Land  Orant8« 


Paoifl* 


•The  Dubuque  and 
Railroad. 

We  understand  that  the  Land  Department  at 
Washington  have  opened  for  pre-emption  the  even 
tiumbered  sections,  being  all  the  land  owned  by  it 
within  15  miles  of  the  line  of  the  Dubuque  and 
Pacific  Railroad,  (a  land  grant  road,)  at  the  mini- 
mum price  of  ?2.50  per  acre.  They  will  remain 
open  to  pre-emption,  at  this  price,  till  the  final  al- 
lotment of  the  lands  to  the  company,  which  may 
not  happen  for  two  or  three  years  to  come.  The 
amount  of  land  now  ojwn  for  pre-emption  at  the 
above  rates,  within  15  miles  of  this  road,  is  about 
1,260,000  acres. 

We  regard  this  step  as  indicative  'of  the  policy 
to  be  pursued  by  government  in  reference  to  lands 
upon  the  lines  uf  all  the  land  grant  roads.  Of  its 
wisdom  and  justice  we  cannot  speak  in  too  high 
terms.  Its  inevitable  effect  will  be  to  keep  for  years 
the  price  of  land  within  reach  of  the  settler  that 
has  no  other  means  but  the  labor  of  his  bands. 
The  increased  price  over  the  rate  ordinarily 
charged,  will  be  much  more  than  compensated 
by  its  proximity  to  a  railroad,  while  its  constnic- 
tion  and  the  population  it  draws  in  its  train,  will 
create  a  market  at  high  rate  for  whatever  he  can 
produce.  The  policy  of  government  which  we 
hope  is  now  permanently  inaugurated,  both  secures 
the  land  to  the  settler  at  low  rates,  and  creates  a 
market  for  his  products  that  enables  him  easily  to 
pay  for  it. 

Another  good  result  of  this  policy  will  be  to  neu- 
tralize the  effect  of  the  attempts  to  forestall  the 
market  by  speculators,  who  have  bought  up  enor- 
mous tracts  at  the  government  price  of  $1.26  per 
acre,  to  sell  at  1,000  to  2,000  per  cent,  advance. — 
So  long  as  land  equally,  and  in  many  cases, 
more  favorably  situated,  can  be  had  at  $2.50  per 
acre,  they  must  sell  at  the  same  rate.  Compara- 
tively low  prices  for  land,  so  important  to  the  set- 
tler, and  to  the  public  good,  must  rule  for  some 
time  to  come. 

The  pre-emptor,  on  the  line  of  the  Dubuque  and 
Pacific  Railroad,  will  have  the  privilege  of  paying 
for  his  lands  at  any  time  before  the  final  allotment. 
He  may  also,  if  he  chooses,  pay  for  them  in  gov- 
ernment warrants,  which  are  now  selling  as  low  as 
80  cents  on  the  dollar,  or  he  can  purchase  the  war- 
rante  by  mortgage  of  the  lands  for  their  par  value 


grants  to  railroads,  the  policy  of  government  may 
correct  the  evils  greatly  feared  from  them,  and 
may  place  the  settler  in  a  more  favorable  position 
than  if  the  grants  had  never  been  made. 

Nortli-Eastem  (S.  C.)  Railroad. 

The  North- Eastern  Railroad  of  South  Carolina  is 
completed  to  a  junction  with  the  Wilmington  and 
Manchester  Railroad,  at  Florence,  107  miles  from 
Wilmington,  and  will  be  shortly  opened  for  travel. 
The  completion  of  this  line  forms  the  most  direct 
route  between  Wilmington  and  the  lines  from  the 
north  terminating  there,  and  Charleston  and  South- 
ern railroad  and  steamboat  routes  from  that  city. 
By  the  proper  connections,  the  journey  from  New 
York  to  Charleston  can  be  accomplished  in  fifty 
hours  over  this  line. 

At  Charleston,  a  first-class  steamer  will  convey 
passengers  to  Savannah,  where  they  will  connect 
with  the  trains  on  the  Central  Georgia  Railroad  for 
Macon  on  the  West ;  with  the  trains  of  the  Savan- 
nah, Albany  and  Gulf  Railroad  for  South  Georgia, 
and  with  the  line  of  steamers  for  the  interior  of 
Florida.  The  completion  of  the  North-Eastem 
Railroad  to  Florence  and  the  connection  secured 
which  we  have  mentioned,  will  be  of  much  value 
to  the  city  of  Charleston. 

What  Oar  People  Have  Done  in  Seven  Tears. 

A  crisis  like  the  present  naturally  turns  atten- 
tion to  its  causes.  We  propose  to  examine  and 
state  them  as  truthfully  and  clearly  as  we  can. 

In  all  business  operations  it  is  necessary  to 
health  and  soundness  that  proper  relations  be 
maintained  between  the  different  interests  and 
claisses  in  society.  Neither  the  manufacturer  nor 
agriculturist  should  exceed  the  demand  for  their 
products.  The  merchant  who  distributes  them, 
must  not  load  himself  beyond  his  ability  to  sell. 
Works  must  not  be  undertaken,  which,  though 
valuable  in  themselves,  exceed  the  means  of  those 
constructing,  or  the  wants  of  those  who  are  to  use 
and  support  them.  Whenever  the  proi^er  equi- 
librium is  violated,  in  the  same  degree  must  losses 
be  sustained.  Great  losses  and  great  disturbances 
nearly  always  grow  out  of  orw- production,  or  of 
a  development  too  rapid  and  broad  to  be  main- 
tained, but  which  must  always  sacrifice  a  portion 
of  its  amplitude  for  strength. 

It  is  the  violaiton  of  these  laws  that  has  pro- 
duced the  existing  embarrassments.  Our  people 
have  undertaken  too  much,  at  the  same  time  that 
their  efforts  have  not  been  entirely  harmoniously 
directed.  But  such  may  be  comparatively  harm- 
less mistakes,  provided  a  wrong  direction  has  not 
been  pursued.  Even  should  further  disasters  oc- 
cur, they  cannot,  we  are  confident,  be  so  excessive 
as  not  to  be  readily  retrieved ;  nor  will  they  be 
greater  on  the  whole  than  might  have  been  ex- 
pected from  the  vast  labors  and  investments  that 
our  people  have  put  forth  in  every  department  of 
industry  and  enterprise.  When  so  much  has  been 
done,  everything  could  not  have  been  well  done, 
nor  could  it  be  expected  that  individuals  and  clas- 
ses should  have  never  deviated  from  the  rigid  rules 
of  business  essential  to  complete  success. 

Since  the  discovery  of  gold  in  California,  this 
country  has  been  chiefly  characterized  by  its  physi- 
cal progress.  We  propose  to  review  this,  com- 
mencing with^8&0.     We  take  that  year,  as  the 


nary  development  of  our  foreign  and  internal  com- 
merce, and  of  our  domestic  manufactures,  is  main- 
ly due  to  the  rapid  progress  of  these  works. 

In  1860,  the  total  mileage  of  railroads  in  the 
United  States  was  7,350  miles,  costing  just  about 
$25,000  per  mile ;  or  an  aggregate  of  $183,750,- 
000.  The  earnings  averaged  not  more  than  $3,600 
per  mile,  producing  in  the  aggegate,  $25,620,000. 
At  the  present  time  there  are  in  operation  in  the 
United  States  25,000  miles  of  road,  having  an 
average  cost  of  $35,000  per  mile,  and  an  aggregate 
of  $875,000,000.  The  earnings  of  these  roads  equal 
fully  $5,000  per  mile,  or  an  aggregate  of  $125,- 
000,000,  or  600  per  cent.  The  investment  has  in- 
creased, in  seven  years,  very  nearly  in  equal  ratio. 
The  increased  mileage  is  17,650  miles.  The  gross 
earnings  of  our  roads  for  the  past  year  fully  equal- 
led fourteen  per  cent,  on  the  entire  cost. 

The  internal  commerce  of  the,£ountry  must 
have  increa.sed  in  much  greater  ratio  tlian  the 
mileage  of  our  railroads,  as  in  a  widely  extended 
country  like  our  own,  these  works  furnish  the  con- 
ditions upon  which  all  commerce  depends.  In 
1850,  the  only  one  of  the  great  lines  reaching  from 
tide-water  to  the  interior,  the  New  York  Central, 
was  in  operation.  The  total  receipts  for  freight 
from  that  line  were,  $717,702.  The  total  amounts 
receiveii  for  freight  from  the  New  York  Central, 
New  York  and  Erie,  Peimsylvania,  and  Baltimore 
and  Ohio  railroads,  for  1856,  were  : 

New  York  and  Erie $4,646,781 

New  York  Central 4,371,387 

Baltimore  and  Ohio 3,712,952 

Pennsylvania 3,244,291 


^^     $15,874,412 
Their  through  tonnage,  that  is  between  tide- 
water and  the  great  Lakes  and  the  Ohio  river,  was 
865,130  tons,  as  follows : — 

New  York  Central 253,288  tons. 

New  York  and  Erie 240,733    " 

Baltimore  and  Ohio 205,949     ' 

Pennsylvania 165,163    " 


decennial  census  furnishes  us  with  certain  data  for 
our  calculation. 
It  wlU  tb\u  U  mok  tbat, uotwitt»t«odlQg tt^  Taitl    We  oomu«QC«  with  rftUroftdai  «s  th«  extraordi* 


805,133  tons. 
The  total  value  of  the  through  freight  will  ex- 
ceed $200,000,000;    the    value  of   the    through 
freight  by  the  above  roads  in  1860  did  not  exceed 

$10,000,000.  '      ;-'■": 

The  total  earnings  of  the  Galena  and  Chicago 
road,  for  the  year  ending  May,  1850,  were  $48,331, 
of  which  about  oue-half  was  received  from 
freight.  The  total  earnings,  the  present  year,  of 
the  roads  terminating  at  that  city,  will  exceed 
$18,000,000  of  which  more  than  $10,000,000  will 
be  for  freight.  The  progress  of  commerce  in  other 
parts  of  the  comitry  may  be  illustrated  by  facts 
equally  marvellous.  A  very  large  portion  of  it 
may  be  said  to  have  been  created  by  railroads  in 
districts  which  prior  to  1860  were  only  just  occu- 
pied by  the  pioneer,  who  had  all  he  could  do  in 
providing  for  his  daily  wants. 

It  was  not  to  be  expected  that  the  foreign  com- 
merce of  the  country  should  keep  pace  with  the 
domestic.  Yet  we  think  the  growth  of  this 
unexampled  in  the  history  of  any  country.  The 
total  imports  for  the  year  ending  July  1,  1860, 
were  $178,136,418;  exports,  $161,898,728;  making 
a  total  of  $330,034,038.  The  imports  for  the  year 
ending  July  1,  1857,  were  $360,890,141 ;  exports, 
$362,949,144;  making  a  total  of  $723,839,285;  and 
showing  an  increase  in  seven  years  of  $393,806,- 
247,   The  fumual  uicreMe  duriog  e^vea  ynn  hM 
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been  over  f56,000,000,  and  the  total  ratio  of  in- 
crease, 130  per  cent. 

The  progress  of  population  of  the  newly  settled 
portions  of  the  countrj'  has  been  relatively  as  rapid 
as  that  of  its  commerce.  In  the  six  North- West- 
ern States,  with  the  Ten  itory  of  Minnesota,  it  has 
since  1850,  1)ecn  as  follows  : 


1850. 


IBS- 


Ohio  

Indiana... 
Michluan  . 
Illiiiuis  . . . 
Wisconsin . 

Iowa 

Minnesota 


1.98O,.320 
988,410 
397,054 
851,470 
3U5,.S91 
1'J2.'214 
(;,077 

4.721.551 


2,318.976 
1.450,000 
752.970 
1.5(K1,000 
725,000 
650,000 
250.000 


7.540,952 
4,771.551 


.    , .     Iucrca.«-e  in  mveu  years 2,825,401 

Tlie  transfer  of  such  a  number  of  people  from 
the  Eastern  to  the  Western  States  is  a  movement 
of  the  kind  unexampled  iu.*history,  and  hass  prob- 
ably imposed  a  greater  tax  upon  the  country, 
than  the  construction  of  our  immense  syblem  ol 
railroads.  It  must  be  reiuembered  iliat  the  greater 
part  of  the  emigiaitts  take  with  them  a  very  con- 
siderable atuount  of  means,  and  that  for  years  al- 
most the  entire  cost  of  their  support  is  defrayed 
from  their  accumulated  means.  Whole  States 
tlius  become  consumers  instead  of  pruduceis. 
Years  must  elapse  before  the  new  settler  can  add 
anythin<;  to  the  common  stock.  With  the  rapid 
settlement  of  the  country,  large  cities  spring  into 
existence  involving  an  immense  outlay,  the  greater 
part  of  which  must  be  borne  by  the  accumulated 
moans  of  the  country.  For  such  purposes,  vastly 
more  money  has  gone  into  the  States  of  Illinois 
and  Wisconsin  than  for  their  railroads.  The  cost 
of  building  a  city  of  50,00<)  or  100,000  inhabitants, 
in  the  course  of  10  or  15  years,  is  hardly  to  be  es- 
timated. In  fact,  railioads  which  are  looked  upon 
as  having  absorbed  a  large  portion  of  the  capital 
of  the  country,  have  taken  only  a  small  portion 
compared  with  the  investments  of  which  they  have 
been  the  occasion,  and  which  they  rendered  neces- 
sary. 

The  i»rogress  of  railroads  in  the  above  States 
has  been  as  follows : — 


Miles  of  Railroad  in  Operation. 
Jau'y  1,  1850.    |    Jan'y  1,  1857. 


Ohio 

Indiana  .  . . 
Michigan 

Illinois 

Wisconsin . 
Iowa 


Totals . 


375 

175 

295 

76 


921 


2,850 
1,901  . 

636  \ 
2,571    V 

559 

246 


8,763 


The  increased  mileage  in  seven  years  has  been 
7,842  miles.  Since  January  1st,  at  least  250  miles 
more  have  been  opened  iii  the  above  States,  mak- 
ing a  total  increase  of  8,092  miles.  The  total 
amount  invested  in  1850  did  not  exceed  $18,000,- 
000.  In  1857,  the  toUl  investment  exceeded 
$250,000,000. 

The  amount  of  coal  consumed  is  another  excel- 
lent test  of  national  progress.  The  total  amount 
sent  to  tide- water  from  the  mines  of  Pennsylvania 
and  Maryland  during  the  year  1850,  was  3,554,747 
tons.  The  total  amount  sent  forward  in  1856,  was 
7,688,791  tons;  showing  an  increase  in  six  years 
of  4,134,343  tons,  or  a  ratio  of  increase  equalling 


130  per  cent.  The  increase  in  the  coal  tonnage 
very  accurately  measures  the  progress  of  our 
manufacturing  establishments  and  steam  marine. 
We  havB  no  means  of  measuring  the  increased 
production  of  coal  from  the  interior  mines,  but  it 
must  have  increa>«d  in  a  ratio  of  more  than  500 
per  cent.,  over  the  i)roduction  of  1860.  Very  large 
quantities  are  now  removed,  where  a  pound  was 
not  then  raisetl. 

The  number  of  arrivals  at  the  ports  of  the 
United  States  from  foreign  ports,  since  1861,  has 
been  as  follow.s  : 


I     Males.      I    Females.    |      Total. 


1851... 
1852 . . . 
1853 . . . 
1854 . . . 
1855 . . . 
1850.., 


1857 


245.017 
235,731 
230,732 
281,887 
140,161 
135,308 

1,277,8.30 


103,745 
160,174 
104,178 
175,587 
90,2»5 
89,188 

843.157 


408,828 
397,343 
400,982 
460,474 
230,466 
224,496 

2.121,093 
200,000 


Total / 2,322,659 

Of  these  about  8  per  cent,  were  American 
citizens.  Deducting  these,  the  total  addition  to 
our  population  from  immigrants,  have  been  2,139,- 
802,  since  1851.  Of  the  total,  1,397,836  have  been 
males,  ami  by  far  the  greater  portion  of  them  or 
more  than  l,Ot.lO,tX>0,  efficient  workmen,  to  whose 
labor  a  very  considerable  portion  of  our  progress 
is  duo.  Assuming  that  these  laborers  earn  one 
dollar  j>er  day,  a  moderate  estimate,  their  wages 
alone  come  to  more  than  $300,000,000.  At  30  cents 
per  day,  the  net  profits  of  their  industry  will  yield 
nearly  iilOO,Ot>0,000.  A  nation  certainly  must  be 
mot,t  prosperous  that  invites  to  itself,  and  furnishes 
lucrative  employment  for,  more  than  1,000,000  of 
able  bodied  men  in  the  course  of  seven  years. 

The  total  amount  of  public  lands  entered  upon 
and  taken  up  since  July,  1850,  has  been  68,348,- 
920  acres  ;  equal  to  an  area  of  90,(XX)  square  miles' 
This  is  exclusive  cf  land  grants  to  railroads,  which 
will  exceed  40,000,000  acres,  and  of  swamp  lands 
granted  to  States,  which  probably  exceed  the 
number  of  acres  granted  to  railroad  companies. 

We  have  thu3,instanced  a  few  leading  facts  show- 
ing the  material  progress  that  our  people  have 
made  since  1850.  It  has  certainly  no  parallel 
either  in  our  own  history  or  that  of  any  other 
nation.  Words  can  do  but  feeble  justice  to  it. 
We  cannot  even  realize  it.  Notwithstanding  the 
crisis,  the  present  year,  as^ar  as  production  is  con- 
cerned, has  been  the  most  prosperous  that  our 
people  have  ever  known.  It  is  rare  in  an  extended 
country  like  our  own,  that  all  the  variety  of  crops 
should  be  abundant,  sugar ;  cotton;  tobacco;  all  the 
cereal  and  grass  crops.  The  amount  raised  of  all 
these  will  far  exceed  that  of  any  former  year. 
There  are  $200,000,000  of  si)ecie  in  circulation  in 
the  United  States,  against  $100,000,000  in  1850. 
Not  a  single  element  that  constitutes  an  excess  of 
material  wealth  is  wanting.  Credit  abne  is  lack- 
ing to  restore  our  wonted  prosperity.  Our  people 
have  undoubtedly  pushed  their  industrial  enter- 
prises beyond  the  limits  of  safety.  There  have 
been  many  mistakes  and  much  unfaithfulness.  But 
these  are  evils  that  will  soon  cure  themselves. 
When  the  national  strength  is  unim^ired,  it  will 
not  be  long  before  the  proper  cquihbnura  will  be 
restored,  and  with  it  confidence  and  as  a  necessary 
consequence,  an  easy  money  market,  and  a  degree 
of  prosperity  equal  to  that  witnessed  in  oqr  best 
days.  ---r-^' ■,■>-'    v:;:^; 


Railroad  Items. 

The  Baltimore  Sun  learns  that  there  is  in  pre- 
paration for  publication  in  book  form,  an  elaborate 
history  of  the  recent  great  railway  opening  cele- 
brated between  Baltimore  and  St.  Louis.  It  is  to 
comprise  an  authentic  account  of  the  main  line, 
and  all  the  various  roads  converging  u[>on  it.  A 
sketch  of  proceedings,  speeches  and  various  in- 
cidents of  the  trip,  and  whatsoever  can  contribute 
to  the  general  interest  and  comnieniorate  the  oc- 
casion. 

The  new  bridge  is  completed  across  the  Alle- 
ghany river  at  Pittsburg,  connecting  the  Pitts- 
burg, Fort  Wayne  and  Chicago  railroads. 

The  rails  on  the  Peoria  and  Oquawka  railroad 
are  now  laid  to  Gilman,  on  the  Chicago  Branch  of 
the  Illinois  Central,  and  trains'  have  commenced 
running  in  connection  with  the  Illinois  Central  to 
Peoria,  leavitig  the  Union  depot  at  the  usual  time. 

The  total  length  of  the  Illinois  Southern  Rail- 
road, from  its  terminus  on  the  Mississipjii  to  Viu- 
cennes,  is  150  miles.  The  portion  that  the  com- 
pany now  propose  to  build,  from  the  Mississippi 
to  Grayville,  on  the  Wabash,  is  108  miles.  The 
company  propose  to  giade  this  line  with  the 
means  which  they  can  command  from  subscrip- 
tions, private  and  corporate,  along  the  line  of  their 
road.  Arrived  at  Grayville,  they  have  the  navi- 
gable waters  of  the  Wabash.  From  Grayville  to 
Vincennes  is  42  miles,  at  present  unprovided  for. 

The  people  of  Andrew  cotmty.  Missouri,  have 
determined,  by  election,  not  to  subscribe  $200,000 
to  the  Platte  County  Railroad.  It  was  defeated 
by  about  150  votes.  A  very  large  vote — 1.400 — 
waa  polled,  and  this  is  supposed  to  settle  the  ques- 
tion of  subscription  to  this  road. 

The  Indiatiapolis  Sentinel  announces  the  resig- 
nation of  Mr.  John  Durand  as  Superintendent  of 
the  Cleveland  and  Pittsburg  Railroad  and  his  ap- 
pointment to  a  similar  position  on  the  line  of  the 
Columbus  and  Xenia,  and  Little  Miami  railroads. 

The  Galena  and  Chicago  Union  Railroad  Com- 
pany is  building  a  large  freight  house  about  four 
miles  east  of  Sterling,  at  an  expen.se  of  some 
$6,000.     The  station  will  be  called  Nelson. 

The  Alabama  and  Mississippi  railroad  is  expect- 
ed to  be  completed  faom  Selma  to  Uniontown  by 
Christmas. 

The  connection  of  the  Peoria  and  Oquawka 
railroad,  with  the  Chicago  Branch  of  the  Illinois 
Central  Railroad,  was  made  on  the  11th  inst.,  so 
that  the  latter  Company  will  be  enabled  to  pass 
their  trains  from  their  branch  to  their  main  line 
by  the  15th  inst.,  in  accordance  with  their  con- 
tract with  the  Peoria  and  Oquawka  Conq>any,  giv- 
ing, also,  the  Peoria  road  a  direct  communication 
with  Chicago. 

A  New  Argument  for  a  Pacific  Railroad. 
The  Philadelphia  Bulletin  cites  the  recent  calamity 
to  the  Central  America  as  an  argument  for  a  Paci- 
fic railroad.  Had  such  a  thoroughfare  existed, 
over  four  hundred  lives  would  have  been  saved, 
besides  a  million  and  a  half  of  dollars  in  specie. 

A  gentleman  in  Milwaukee,  as  we  learn  from 
the  Sentinel,  has  invented  an  ingenious  and  simple 
affair  which  he  calls  a  "Railway  Indicator."  The 
invention  consists  of  a  small  box,  placed  within 
the  car,  containing  the  names  of  the  stations,  and 
having  a  bell,  and  a  wire  leading  to  the  outside  of 
the  car.  On  approaching  the  station,  the  brakes- 
man pullB  the  wire,  the  bell  is  struck,  and  the  cj}-. 
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inder  revolves  once,  exhibiting  the  name  of  the 
station. 

The  con»ection  between  the  Pittsburg,  Fort 
Wayne  and  Chicago  Railroad  and  the  Pennsylva- 
nia Central  has  been  completed  at  Pittsbuig,  thus 
obviating  the  necessity  of  omnibus  conveyance 
across  the  city. 

A  note  dated  the  15th  of  September,  from  Col. 
Crozet,  the  Chief  Engineer  on  the  Blue  Ridge 
Railroad,  to  the  editor  of  the  Charlottesville  Jef- 
fersontan,  states  that  the  grading  of  the  tunnel  is 
completed,  and  the  track  through  the  tunnel  is 
now  being  laid.  This  will  be  a  work  of  but  a  few 
days,  and  the  cars  may  then  be  run  through  as 
soon  as  the  President  and  Directors  of  the  Central 
Railroad  Company  shall  think  proper  to  do  so. 

The  fcllowing  paragraph  from  the  Shreveport 
Southwestern  of  the  9th  of  September  affords 
evidence  of  the  progress  of  the  work  on  the 
Southern  Pacific  Railroad,  decidedly  gratifying  to 
its  fHends : — 

"We  are  pressed  to  announce  that  a  locomotive 
is  now  running  on  the  Southern  Pacific  Railroad. 
We  learn  that  on  Saturday  Mr.  Grant  had  steam 
raised  on  the  locomotive  'Louisiaaa,'  and  with  its 
tender  commenced  running  over  that  portion  of 
the  track  which  had  been  finished,  amid  the  cheers 
of  the  people  and  the  defiant  snort  of  the  steam 
whistle.  The  ironing  of  the  road  will  proceed 
with  all  possible  despatch,  and  the  Messrs.  Grants 
are  confident  that  the  road  will  be  completed  from 
Swanson's  landing  to  Marshall  by  the  1st  of  Janu- 
ary next.  The  force  now  employed  on  the  road  is 
more  than  sufficient  to  finish  the  v/oxi.  in  the  time 
specified. 

The  stockholders  of  the  North  Shore  Railway 
Company  of  Canada  have  voted  to  ratify  the  action 
of  the  directory,  in  consolidating  with  the  St.  Mau- 
rice Company.  The  two  companies  are  thus 
amalgamated  under  the  title  of  "The  North  Shore 
and  St.  Maurice  Railway  and  Nayigatioo  Com- 
pauy."       '  .   / ;     .  •  -      ■., 

A  meeting  of  the  incorporators  of  the  Lagrange 
and  Trenton  railroad — contemplated  to  run  from 
Lagrange  on  the  Mississippi  ta  intersect  Hannibal 
and  St.  Joseph  road  at  Trenton,  Grundy  county — 
was  held  at  Edina,  last  week,  for  the  purpose  of 
electing  directors.  A.  C.  Waltman,  Sam'l  McAfee, 
J.  H.  Talbot,  Dr.  ClufT  and  Thos.  Richardson,  of 
Lagrange,  ,-^.  B.  Linville,  John  Winterbottom, 
Dr.  S.  ConhaHy,  and  Judge  Baker,  of  Edina,  were 
chosen.  Th^survey  of  the  road  will  be  begun 
forthwith.         l 


The  Quebec  Morning  Chronicle  says  : — "  We 
learn  that  forty  miles  of  the  Quebec  and  Trois 
Pistoles  section  of  the  Grand  Trunk  Railroad, 
from  St.  Thomas  eastward,  will  be  graded  this  fall, 
and  that  the  contracts  therefor  have  been  given 
out.  Six  piers  and  one  tube  will  have  been  added, 
during  the  year,  to  Victoria  Bridge.  A  new  iron 
bridge,  the  materials  for  which  are  being  shipped 
for  Quebec  and  Portland,  will  be  constructed  over 
the  Richelieu  without  delay."  .  .  ,.  ;.  -; , 

Receipts  of  liUmber  and  Grain  at  Chicag^o. 

Lumber  Receipts  for  last    Week  and  the  Season. 
-■  -  ---  ■.-•;•■■■    ^':v--  ■    Feet. 

Week  ending  Sept.  12 16,110,000 

6 12,390,500 

Month  August 72.260,058 

"     July 88,600,402 

"      June 64,040,400 

"      May 62,240,985 

Previous 13,207,018 


Oats. 
17,129 
49,050 
47,134 


Total  for  the  season 348,848,923 

Produce  Receipts  of  last  three  weeks. 
Flour.     Wheat.        Com. 

This  Week 13,581     651.854     177,538 

Last  week 7,198    685,634    201,126 

Week  before. . .   2,486     317,017     170,419 
Produce  Shipments  by  Lake  same  time. 

Flour.     Wheat.      Com.      Oats 

This  week 3,600    424,689    241,924 

Last  week 1,178    676,151 

Week  before. ...  1,511     312,436 
— Chicago  Tribune,  Sept.  15. 


188,960    42,000 
271,065  537,556 


Grand  Trunk    Railwrajr. 

The  Sarnia  Observer  says : — "  We  learn  that  a 
Company  of  Engineers  are  at  present  engaged  in 
surveying  a  new  line  for  the  Grand  Trunk  Railway 
between  St.  Mary's  and  this  place.  The  line 
will  run  about  one  mile  north  of  the  village  of 
Widder,  (Pine  Hill)  and  will  then  be  about  six  miles 
north  of  the  line  formerly  surveyed,  and  of  which 
a  considerable  portion  of  the  right  of  way  was 
purchased.  From  Widder,  it  is  thought  the  lin^ 
will  be  run  out  to  the  village  of  Errol,  and  thence 
along  Lake  Shore  to  this  place.  The  Crossing 
over  the  Sable  will  be  much  more  easily  accom- 
plished on  the  new  line,  and  the  new  survey,  as 
laid,  is  with  an  especial  eye  to  this  object.  The 
opinion  now  seems  to  gain  ground  that  the  road 
will  be  continued  from  St.  Mary's  to  Sarnia  direct 
— at  least  if  it  can  be  said  to  be  a  direct  line 
which  will  touch  at  Errol  in  its  course.  And  the 
surveying  of  a  new  line  would  seem  to  be  an 
identification  that  the  Company  have  in  view  an 
independent  communication  with  the  waters  of 
Lake  Huron  and  St.  Clare  for  themselves,  without 
being  obliged  te  the  G.  W.  for  the  us«  of  their 
line." 


Jonmal  of  Railroad  I<awr. 

ENTRIES  OP  CREDIT  UPON  BOOKS  OF  ACCOrNT — 
CORRECTED  UPON  PROOF  OF  ERROR — RIGHTS  OF 
TRUSTEES  UPON  CONTRACTS. 

A  banking  company  is  not  concluded  by  an  en- 
try upon  their  books  of  a  credit  to  the  principal 
debtor.  They  may  show  that  the  entry  was  made 
by  a  mistake,  and  that  no  such  deposit  was  in  fact 
made  on  his  account. 

A  trustee  is  entitled  to  set  off  or  retain  any 
money  due  to  him  at  the  time  of  the  disclosure, 
upon  a  contract  existing  prior  to  the  action,  how- 
ever contingent  or  imcertain  might  have  been  the 
liability  upon  which  the  money  has  since  become 
due  at  the  time  the  trustee  suit  was  brought. 

Both  of  these  points  are  commented  upon  in  the 
case  of  the  Boston  and  Maine  Railroad  vs.  Oliver, 
as  decided  in  the  Supreme  Court  of  New  Hamp- 
shire.    This   case  was  brought  by  the  plaintiflis 
against  Oliver,  the  defendant,  in  which  the  Salmon 
Falls  Bank  and  Morton  were  summoned  as  Trus- 
tees of  Oliver.      The  following  facts  appear  upon 
the  disclosures  made  by  the  President  of  the  bank 
and  by  Mr.  Morton,  and  the  accompanying  papers : 
Mr.  Morton  is  the  cashier  of  the  bank  and  one 
of  the  trustees  of  Oliver,  the  principal  defendant, 
for  his  accounting  for  and  paying  over  to  the  plain- 
tiffs all  moneys  he  should  receive  on  their  account ; 
he  being  a  ticket  master  and  freight  collector  on 
their  road.     On  the  23d  of  March,  1852,  Oliver 
came  into  the  bank  and  settled  with  Morton  a 
book  account  Morton  bad  against  him,  and  paid 
him  the  balance,  twenty-one  dollars.     Oliver  then 
threw  down  on  the  bank  counter  a  roll  of  bank 
bills,  saying,  "  There  is  six  hundred  dollars ;  take 
that."     Morton  asked  him  if  he  would  take  a  bank 
book,  or  a  certificate  of  deposit,  and  and  be  said, 
"  No,  no ;    do  you  take  it  and  keep  it  till  I  call  for 
it,"  and  immediately  left  the  bank,  and  on  the 
same  day  absconded.      Morton,  without  knowing 
or  suspecting  his  intention  to  abscond,  or  that  he 
was  arrear  or  indebted  to  the  railroad,  and  sup- 
posing that  Olivw  only  wished  him  to  take  care  of 


the  money  for  a  few  days,  without  any  direction 
from  Oliver,  and  as  said  Morton  now  believes  con- 
trary to  his  intention,  entered  said  six  hundred 
dollars  as  a  deposit  to  his  credit  on  the  books  of 
the  bank,  and  it  so  remained  without  the  cashier's 
hearing  or  thinking  anything  about  it,  or  about 
Oliver,  till  April  1st,  1862,  when  he  w^s  informed 
that  Oliver  had  absconded,  and  that  he  was  greatly 
indebted,  and  in  arrear  to  the  railroad. 

After  it  was  known  that  Oliver  had  absconded, 
the  railroad  alleged  tliat  he  had  received  more 
than  two  tbousaud  dollars  on  their  account,  aud 
for  which  he  was  indebted  to  them,  and  called 
upon  Morton  to  pay  the  amount  of  his  Ikoud,  which 
he  did,  aud  the  bond  was  discharged  on  the  9th  of 
April. 

Upon  learning  that  Oliver  was  gone,  Morton, 
upon  running  over  in  his  mind,  as  he  testifies,  the 
circumstances,  and  what  Oliver  said  to  him  when 
he  left  the  six  hundred  dollars  with  him,  became 
satisfied  that  Oliver  left  said  six  hundred  dollars 
with  the  intent  and  design  that  he  should  apply 
the  same  to  the  p9>'ment,  satisfaction  and  dis- 
charge of  the  bond,  and  thus  save  himself  and  the 
other  sureties  thereon,  harmless  and  free  from  loss 
by  reason  of  his  breach  of  the  condition  thereof  or 
otherwise ;  and  that  Oliver  did  not  intend  that  the 
money  should  be  dei>osited  or  put  into  said  bank 
to  his  credit  or  in  any  way ;  and  that  he,  the  said 
Morton,  had  put  it  there  against  Olivers  intention, 
as  he  knew  be  bad  without  his  direction.  He, 
therefore,  on  the  first  day  of  April,  1852,  procured 
a  meeting  of  a  quorum  of  the  directors  of  the  bank, 
and  stated  to  them  substantially  these  facts  and 
circumstances,  and  requested  their  leave  to  with- 
draw the  said  six  hundred  dollars,  and  they  au- 
thorized it  to  be  done  by  a  vote  recognizing  it  as  a 
deposit  made  in  the  name  of  Oliver  by  mistake. 

The  court  below  niled  that  neither  of  the  trus- 
tees could  be  charged  upon  the  disclosures,  and 
the  plaintiffs  excepted. 

Bell,  J. — Upon  the  facts  presented  by  the  dis- 
closures of  the  bank,  the  question  arises,  whether 
the  credit  given  to  Oliver  cuuld  be  cancelled,  and 
the  money  paid  to  another  person,  without  the  as- 
sent of  Oliver,  so  as  to  discharge  the  bank ;  and 
we  think  there  can  be  no  doubt  that  the  proper 
coarse  was  taken  both  by  the  cashier  and  direc- 
tors. The  cashier  has  the  general  power  to  cor- 
rect any  erroneous  entries  made  by  him  upon  the 
books  of  the  bank  ;  the  effect  of  any  erasures  or 
counter- charges  being  dependent  upon  the  facts  as 
they  may  appear  upon  the  proof.  And  we  take  it 
to  be  the  every  day  practice  of  book-keepers, 
whenever  they  find  an  erroneous  charge  or  credit 
to  correct  it  by  a  counter-charge.  As  the  counter- 
charge in  this  case  might  affect  the  interests  of  the 
bank  in  a  case  where  the  cashier  had  personal  in- 
terests, it  was  fit  he  should  lay  the  case  before  tlie 
the  board  of  directors,  and  seek  their  sanction  for 
what  he  did ;  and  it  was  proper  for  them  to  allow 
the  error  to  be  corrected,  when  they  were  satis- 
fied it  was  such. 

The  only  reasonable  conclusion  upon  the  evi- 
dence was  that  to  which  the  directors  came,  that 
the  money  was  paid  to  the  cashier  personally,  and 
no  deposit  in  the  bank  was  authorized  or  intended. 
If  the  books  had  remained  without  any  counter- 
entry,  the  bank  would  not  be  chargeable.  The 
book  contains  their  written  admission  that  they 
had  received  this  deposit  on  account  of  Oliver,  and 
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had  placed  it  to  bis  credit.  In>tbeir  disclosure 
they  say  the  same  thing,  but  they  now  say,  and, 
notwithstanding  these  admissions,  they  have  a 
right  to  say,  "  We  are  now  satisfied  that  the  whole 
entry  was  a  mistake ;"  the  money  was  not  in  fact 
paid  to  the  bank,  nor  deposited  to  his  credit  by 
his  direction  ;  and  they  now  declare  under  oath 
they  owe  Oliver  nothing.  They  lay  before  the  court 
tbe  facts  on  which  they  rely  to  justify  this  declara- 
tion, and  we  tliink  their  conclusion  is  correct. — 
They  are  not  ooucluded  by  the  entry  on  their 
books  or  their  admi<%sion  in  the  disclosure,  to  show 
the  facts  as  they  really  existed. 

Morton,  the  cashier,  cannot  be  cliarged.  lie 
adroiUi  the  receipt  of  six  hundred  dollars  from 
Oliver.  He  states  his  belief,  formed  after  he 
learned  that  Oliver  had  absconded,  contrary  to  his 
impression  when  he  received  the  money,  that  it 
was  placed  in  his  hands  for  the  purpose  of  indem- 
nifying him  and  his  co-sureties  on  ^Oliver's  bond 
against  the  liability  to  which  Oliver  knew,  but 
Morton  did  not  suspect,  they  must  be  subject,  as 
as  soon  as  it  was  known  that  lie  was  in  arrears  to 
his  employers,  and  had  absconded. 

He  states  the  facts  upon  which  he  rests  his  be- 
lief and  his  conclusions  seems  to  us  to  be  reasona- 
ble. If  that  purpose  had  been  stated,  the  money 
would  have  constituted  a  pl»dge,  which  he  would 
in  any  event  have  had  a  right  to  apply  to  the  pur- 
pose for  which  he  received  it.  His  right  so  to  ap- 
ply it  would  not  be  effected  by  a  trustee  process 
The  money  was,  however,  merely  placed  in  Mor- 
ton's hands  to  be  kept  till  he  called  for  it.  It  was 
not  in  fact  pledged  for  any  purpose.  This  trustee 
alleges  that  he  is  not  chargeable  for  this  money, 
because  he  was  bound  to  pay  and  has  paid  the 
same  amount  as  surety  for  Oliver  on  his  official 
bond  to  the  plaintiffs. 

It  is  contended,  however,  that  as  there  was,  at 
the  time  of  the  commencement  of  the  suit,  no  sub- 
sisting debt  due  to  the  trustee,  upon  which  he 
could  maintain  an  action,  he  cannot  be  allowed  to 
set-off  on  that  account. 

The  cases  cited  for  the  defendant  shows  that  in 
Massachusetts  a  Trustee  cannot  be  charged  for  a 
debt  due  the  principal  debtor,  where  it  appears 
that  he  has  been  compelled  before  the  disclosure 
to  pay  a  greater  sum  as  surety  for  the  principal. 
In  the  first  of  the  case,  cited  the  distinction  be- 
tween the  case  of  a  set-off  at  law  and  in  a  trusted 
process  is  distinctly  recognized ;  though  it  is  said 
that,  by  the  practice  there,  the  rights  of  a  defend- 
ant would  be  protected  at  law,  by  allowing  con. 
tinuances  of  the  action  xintil  a  set-off  could  be 
msule  of  the  defendant's  judgment  recovered  in  a 
cross  action. 

A  similar  practice  exists  here,  upon  cases  resting 
upon  like  reasons. 

The  principle  of  the  decisions  in  Massachusetts 
has  been  repeatedly  recognized  by  this  Court.  In 
White  rs.  Richardson,  12  N.  H.  93,  the  principal 
debtor  labored  for  the  trustee,  upon  an  argument 
that  the  latter  should  retain  the  proceeds  of  his 
labor  as  an  indemnity  against  a  liability  of  the 
trustee  as  bail  for  the  principal. 

Before  the  disclosure,  the  trustee  was  compelled 
to  pay  the  amount  as  bail,  and  it  was  held  that  that 
trustee  could  not  be  charged.  The  claim  of  the 
trustee  was  merely  a  contingent  liability,  though 
there  was  an  express  agreement,  which  does  not 
exist  here,  that  tbe  fund  should  be  held  m  an  in- 


demnity  against  it.  In  Boardman  vt.  Cushing, 
12  N.  H.  105,  the  same  principle  was  recognized, 
and  it  was  held  that  the  express  pledge  made  no 
difference.  The  trustee  has  the  right  of  set-off, 
or  to  retain  for  all  demands  due  him  from  the 
principal,  contracted  before  the  service  of  the  pro- 
cess, and  payable  at  the  time  of  Judgment ;  and 
it  is  said  that  in  some  cases  the  court  interpose 
beyond  that.  In  Swamscot  Machine  Co.,  vs. 
Partridge  and  Trustees,  5  Post.  369,  this  ques- 
tion again  arose,  and  the  rule  is  laid  down  thus 
by  the  learned  judge  who  delivered  the  opinion  of 
the  Court:  "That  trustee?  may  retain  anj' sums 
which  they  are  entitled  to  receive  at  the  hands  of 
the  principal  defendant,  at  the  date  of  the  dis- 
closure, upon  claims  or  contracts  existing  prior  to 
the  action,  can  not  admit  of  doubt."  In  fact,  a 
trustee  is  entitled  to  retain  or  to  set  off,  against 
the  debt  which  he  may  owe  the  principal,  any 
demand  which  he  may  set  off,  or  of  which  he 
might  avoid  himself  by  any  of  the  modes  allowed 
either  by  the  common  or  statute  law,  if  the  action 
was  brought  by  the  defendant  himself,  or  if  the 
proceeding  were  wholly  between  the  trustee  and 
the  principal  defendant.  The  principle  must, 
therefore,  be  regarded  as  settled  here,  and  the 
trustees  must  be  discharged. 

Pros'***    of  Canada. 

We  published  recently  a  svuopsis  of  the  census 
tables  of  1851,  accompanied  by  an  estimate  of 
the  increase  of  population  since  that  census  was 
prepared.  This  estimate  is  based  upon  returns 
sent  in  from  Upper  Canada  Municipalities  in  1866 
and  1857  to  the  Bureau  of  Agriculture  and  Sta- 
tistics. In  lower  Canada  we  believe  some  such 
returns  were  sent  in  1856  and  one-seventeenth 
added  for  the  increase  of  the  past  year,  which  is 
perhaps  too  large  an  addition,  since  the  previously 
established  rate  of  increase  has  been  about  4  j)er 
cent,  or  l-25th  p-er  annum.  Making  this  deduction, 
however,  there  is  much  cause  for  congratulation  in 
the  approximate  estimates  thus  arrived  at,  based 
in  part  upon  authentic  returns  and  in  part  upon 
careful  calculations.  The  population  of  Canada 
may  be  safely  stated  at  almost,  if  not  quite,  two 
millions  and  a  half.  When  it  is  remembered  that 
in  1848  the  population  of  the  United  Provinces 
was  about  1,600,000,  the  rate  of  increase  in  ten 
years  is  indeed  something  to  boast  of.  Two-thirds 
added  to  the  population  of  a  country  with  such 
variety  of  soil  and  climate  in  that  time  is,  we  be- 
lieve, without  precedent.  The  increase  of  the 
United  States  during  the  10  years  ending  1850  was 
35>2  per  cent,  that  of  Upper  Canada  during  the 
10  years  from  1841  to  1851  104>a  per  cent,  and 
now  for  the  whole  province  since  1848  it  is  65  to 
70  per  cent.,  or  nearly  double  the  rate  of  increase 
of  the  United  States.  The  third  of  a  century  is 
generally  reckoned  as  a  generation.  During  that 
period  the  population  of  Canada  has  increased 
from  582,000  to  2,500,000,  or  more  than  twice 
doubled  itself.  In  fact  our  population  doubles 
itself  in  rather  less  than  15  years.  If  that  ratio 
of  increase  be  continued,  Canada  will  have  at  the 
beginning  of  the  next  century  20,000,000  of  in- 
habitants. Nor  is  it  in  population  alone  that 
Canadian  progress  is  remarkable.  The  splendid 
successes  of  our  ocean  steamers  (the  arrival  of  one 
of  which  after  a  passage  of  less  than  10  days  we 
chronicle  this  morning)  mark  the  great  strides  of 
Canadian  commerce,  and  the  great  Provincial  Er- 
hibition  just  terminated  here,  imperfect  as  it  was 
in  several  respects,  yet  showed  that  both  in  agri- 
culture and  manufactures  our  day  of  small  things 
and  slow  things  had  passed  away  and  we  were 
entering  on  a  competition  with  the  world.  No 
one  can  stroll  through  the  streets  of  this  city,  the 
commercial  metropolis  of  the  Province,  seeing 
everywhere  splendid  warehouses  beautiful  churches 
aad  fine  mansions  in  course  of  erection,  and  fail 
to  see  tbe  marlu  of  progresa  at  once  swift  And 


sure.  At  the  west  and  south  of  us  long  grievous 
accounts  of  commercial  disaster  comes  to  us. 
Montreal  keeps  good  heart  and  good  faith  and 
goes  quietly  on  with  her  business.  And  the  other 
day,  when  the  citizens  were  asked  to  lend  for  ex- 
hibition, for  the  gratification  of  their  fellow- 
citizens  and  visitors,  some  of  their  art  treasures, 
the  display  of  paintings  was  such  as  to  show  that 
with  the  acquisition  of  wealth  bad  coma  th»  taste 
to  spend  it  well. — Montreal  Gazette,  Sejtt.  21. 

Hannibal  and  St.  Joseph.  Uallroad. 

We  had  the  pleasure  of  conversing  on  Thursday 
last,  with  Capt.  William  Carson,  of  Marion  county, 
the  Land  Agent  of  the  Hannibal  and  St.  Joseph 
Railroad  Companj-.  From  him  we  learn  that  the 
work  on  the  road  was  progressing  rapidly,  and 
that  in  twelve  months  from  this  time  the  road  would 
be  in  complete  running  order. 

As  regards  the  increasing  of  the  giade  of  the 
road,  Capt.  Carson  informed  us  that  the  grade  had 
been  increased  in  the  centre,  but  that  it  was  to  bo 
merely  temporary,  and  done  only  for  the  purpose 
of  expediting  the  work.  The  Company,  accord- 
ing to  Capt.  Carson's  statement,  intend  building  a 
first  cla.ss  road.  That  such  will  be  the  case  wc 
sincerely  hope. 

As  regards  the  Railroad  land,  companies  are 
are  now  engaged  in  appraising  it  along  the  line  of 
the  road,  already  completed.  When  the  appraise- 
ment is  completed,  Laud  OflSces  will  be  opened, 
and  persons  permitted  to  enter  land  at  the  appraised 
value.  Six  years  credit  will  bo  given  the  purchaser 
— his  bond  drawing  3  per  cent,  interest.  These 
seem  reasonable  enough,  and  evince  a  spirit  of 
liberality  on  the  part  of  the  Company  altogether 
unlooked  for.  With  all  the  hue  and  cry  against 
the  Hannibal  and  St.  Joseph  Railroad  Company, 
we  are  bound  to  believe  that  they  intend  acting  in 
a  spirit  of  fairness  towards  the  people  of  the 
country  through  which  the  road  will  run.  They 
knowfiUI  well  that  their  road  is  bound  to  be  the  great 
iron  thoroughfare  of  the  West,  and  being  directly 
interested,  as  owners  of  a  large  quantity  of  the 
richest  land  in  the  State,  this  fact  alone  induces 
us  to  believe  that  they  will  build  us  a  first-class 
road. 

The  land  as  far  west  as  Bloomington,  will  bo 
subjected  to  entry  in  the  spring. — Grand  River 
Chronicle. 


Railroad  Conv«ntlon  at  Colnmltns. 

{From  the  Cincinnati  Gazette,  Sept.  26/A.) 

On  the  call  of  the  Presidents  of  the  Fort  Wayne 
and  Chicago,  Columbus  and  Xenia,  Cincinnati, 
Hamilton  and  Dayton,  Mad  River  and  Lake  Erie, 
Cleveland,  Pittsburg  and  Ashtabula,  and  Cleve- 
land, Columbus  and  Cincinnati  Railroads,  a  Con- 
vention of  representatives  of  the  several  railroad 
companies  west  of  Suspension  Bridge,  Buffalo,  and 
the  Ohio  river,  was  retjuested  to  assemble  in  this 
place  on  Thursday,  Sept.  24th,  at  3  o'clock  P.  M., 
to  take  into  consideration  the  proper  course  to  be 
pursued  in  view  of  the  late  action  of  the  four 
Eastern  roads,  and  to  transact  such  other  business 
as  may  be  deemed  for  the  mutual  benefit  of  all. 

At  the  hour  appointed,  the  Convention  assembled 
in  this  city,  at  Neill's  Hall,  and  organized,  on  mo- 
of  Mr.  Willian  Dennison,  by  selecting  General  W, 
Robinson,  Jr.,  Superintendent  of  the  Pittsburg, 
Fort  Wayne  and  Chicago  Rail  Road  Company,  as 
Presiding  ofl3cer.  Mr.  E.  S.  Flint,  Superintendent 
c^the  Cincinnati,  Columbus  and  Cleveland  Rail- 
road Company,  was  chosen  Secretary,  and  Geo. 
Barnes,  Superintendent  of  the  Marietta  and  Cin- 
cinnati Railroad  Company,  Assistant  Secretary. 

Mr.  Dennison  read  the  circular  calling  the  Con- 
vention together,  and  the  Secretary  read  a  copy  of 
tha  twenty-three  specifications  in  the  agreement 
of  the  Eastern  Roads,  when  on  motion  of  Mr. 
Dennison,  the  "agreement,"  and  all  matters  of 
business  deemed  for  tbe  mutual  benefit  of  all, 
were  referred  to  the  following  special  commit- 
tees : — John  Brough,  W^m.  Case,  G.  W.  Cass,  L. 
M.  Hubby,  C.  C.  Dennis,  Warren  Colburn,  W.  H. 
Clement,  T.C.  Lord,  J.  M.  Smith,  George  Williams. 
John  Durand,  C.  G.  Hammond,  P.  A.  Hall,  J.  W. 
Baldwia. 
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The  Committee  had  a  long  session,  and  reported 
the  following  recommendations : — 

Whereas,  The  Convention  fully  approves  of  the 
agreement  passed  on  the  7th  September  last,  by 
the  four  Eastern  roads  regarding  the  reform  and 
retrenchment  in  Railroad  management,  so  far  as 
the  same  is  applicable  to  Western  roads,  not  ad- 
mitting the  right  of  Eastern  roads  to  determine 
the  direction  of  Western  bound  business.  Many 
of  the  Western  roads  not  being  represented  at  this 
meeting,  it  is  found  inexpedient  to  bind  by  agree- 
ment the  Companies  here  represented.  And  in  view 
of  the  limited  time  given  by  the  four  Eastern  roads 
for  the  Western  roads  to  decide  upon  the  matter, 
we  suggest  a  meeting  to  be  held  at  Cleveland  on 
the  14th  day  of  October,  (7  p.  m.)  which  all 
parties  interested  be  requested  to  attend,  and  that 
notice  be  given  to  the  Presidents  of  the  four  Eastern 
Roads  of  the  necessity  of  their  postponing  until 
after  the  14th  of  October — from  the  Western 
roads  to  withdraw  their  passenger  agents  from  the 
cities  of  New  York,  Boston,  Philadelphia  and  Bal- 
timore— and  that  the  following  be  adopted  as  the 
expression  of  this  Convention,  and  be  presented 
to  the  meeting  to  be  held  at  Cleveland  on  the  day 
mentioned  : — 

1.  Neither  Company  shall  hereafter,  either 
directly  or  indirectly,  employ  runners  or  agents  of 
any  description,  for  the  purpose  of  soliciting  pas- 
sengers, or  allow  any  compensation,  by  way  of 
commission,  draw  back  or  otherwise,  for  procur- 
ing such  passenger  business.  But  each  party  shall 
be  at  liberty  to  employ  one  person  as  a  Traveling 
Agent,  to  inquire  into  the  sale  of  tickets  by  con- 
necting roads  over  the  line  of  roads  presented  by 
such  agents,  in  order  to  ascertain  if  the  Company 
such  agent  represents  is  fairly  treated.  Each  Com- 
pany, whose  road  terminates  at  any  river  or  lako 
ports,  may  also  employ,  not  exceeding  two  runners 
or  agents,  to  procure  passengers,  as  against  water 
craft.  Such  agents  may  be  paid  by  the  several 
companies  forming  the  line  so  terminating.  It  is 
further  agreed  that  the  parties  hereto  will  dispense 
with  the  runners  herein  provided  for,  at  any  time 
Steamboat  Companies  or  owners  will  also  dispense 
with  them. 

2.  Resolved,  That  an  increase  in  all  rates  of 
freight  are  required  and  expedient  at  this  time. 
That  the  rates  be  made  uniform  between  compet- 
ing points  by  all  lines.  That  the  classification 
now  in  use  be  adopted.  No  line  shall  employ  more 
than  one  man  as  freight  agent  or  solicitor  of  freight 
at  New  York,  Boston,  Philadelphia  or  Baltimore, 
or  at  the  principal  Lake  and  River  Ports  in  the 
West. 

No  line  shall  allow  any  drawback  or  commission 
for  procuring  freight.  That  an  addition  of  not  less 
than  ten  per  cent,  on  express  companies  giving 
time  receipts  over  any  line,  or  by  any  Railroad 
Company  giving  or  accepting  time  receipts  inde- 
pendent of  such  Express  Companies. 

3.  It  is  agreed  that  on  and  after  November  1st, 
1867,  no  Company  represented  in  this  Convention, 
shall  issue,  directly  or  indirectly,  any  free  tickets 
or  passes,  except  to  persons  in  the  service  of  such 
Company,  to  stock  drovers  accompanying  their 
stock  to  market  and  returning  therefrom  on  pas- 
senger trains,  to  the  Presidents,  Superintendents, 
General  Ticket  Agents,  General  Freight  Agents, 
and  General  Traveling  Agents  of  connecting  roads 
that  have  through  tick«ts  and  freight  arrangements 
with  each  other,  to  persons  in  pursuit  of  lost  bag- 
•fiage.  freight  or  missing  cars,  and  for  charitable 
purposes. 

4.  No  Road  shall  hereafter  issue,  or  cause  to 
be  issued,  any  bills  or  posters,  except  such  as  may 
be  permanently  enclosed  and  protected  in  frames, 
and  all  such  advartisements  shall  be  limited  to  a 
true  statement  of  the  distance,  direction  and  con- 
nections of  the  particular  route,  the  exact  time  of 
the  several  trains,  and  the  rates  of  fare,  and  shall 
not  contain  any  untrue  reference  to  competing 
^utes. 

6.  It  is  further  agreed  that  if  any  company  as- 
Mniing  to  this  agreement,  shall  violate  or  neglect 
to  carry  out  any  of  its  provisions,  and  shall  refuse 
for  five  days  after  notice  of  the  violation,  which 
uay  1)9  glTen  l>7  mj  company  Trho»e  likUresU 


ar«  injured  thereby,  to  make  due  explanation  or 
correction  of  the  abuse,  the  company  so  offending 
shall  be  considered  as  having  violated  the  con- 
tract and  withdrawn  from  the  same,  and  when  its 
violation  shall  have  been  fully  made  out  to  the 
satisfaction  of  referees  to  be  hereafter  chosen,  they 
shall  give  immediate  notice  thereof  to  the  other 
parties  hereto,  who  shall  thereupon  discontinue 
all  ticketing  and  freight  arrangements  with  said 
companies,  and  that  the  four  eastern  lines  be  re- 
quested in  all  such  cases  to  apply  the  same  remedy 
wherever  such  fact  is  established. 

6.  That  each  and  every  road  common  to  two  or 
more  competing  roads,  or  lines  of  roads,  shall,  in 
all  instances  act  fairly  and  impartially,  and  in^  a 
spirit  of  strict  neutrality  in  the  sale  of  tickets  and 
the  contracting  for  freight  over  the  competing 
lines  connecting  with  such  road — any  variation 
from  this  principle  shall  be  considered  a  violation 
of  the  compact  between  the  Companies  here  re- 
presented, and  shall  b«  a  matter  of  refersnce,  and 
treated  the  same  as  any  other  violation. 

7.  The  rates  of  passenger  fare  on  competing 
lines  to  all  common  points  shall  be  uniform,  and 
shall  be  reduced  only  by  consent  of  all  the  parties 
hereto,  and  baggage  may  be  checked  between  the 
termini  of  the  four  great  Eastern  lines,  and  the 
termini  of  their  Western  connections  on  the  Ohio 
and  Mississippi  rivers.  Eighty  pounds  of  baggage 
shall  be  allowed  to  each  first-class  passenger ;  all 
extra  baggage  shall  be  charged  double  first-class 
freight  rates.  It  shall  be  collected  as  far  as  the 
baggage  is  checked — a  manifest  sent  with  it,  and 
the  proportions  reported  to  the  respective  roads, 
and  paid  in  ticket  balances,  in  such  manner  as  the 
General  Ticket  Agents  may  direct.  Emigrant 
baggage  shall  be  charged  such  rates  as  the  General 
Freight  Agents  of  connecting  lines  may  deter- 
mine. 

8.  Whenever  freight  marked  and  consigned  to 
any  line  shall  be  diverted  from  its  proper  channel, 
and  carried  by  a  competing  line,  the  line  so  de- 
prived of  its  freight  may  claim  and  receive  from 
the  Company  or  Companies  in  fault  the  amount 
collected  on  its  own  line  for  the  transportation  of 
such  freights. 

9.  That  the  Eastern  roads  be  requested  to  ad- 
vertise their  Western  connections  in  their  principal 
ticket  ofiBces,  in  some  uniform  and  impartial  man- 
ner, with  correct  maps  to  designate  the  routes,  and 
that  passengers  be  directed  to  select  their  routes 
before  applying  for  tickets.  '  The  expenses  of  such 
advertisements  to  be  paid  by  the  Western  Com- 
panies. 

10.  That  it  is  expedient  to  reduce  the  speed  of 
our  passenger  trains,  between  Novemb«r  15th  and 
April  1st,  [to  a  rate  not  exceeding  26  miles  per 
hour  for  day  express,  22  miles  per  hour  for  mail 
trains,  and  24  miles  per  hour  for  night  expresses, 
including  stops.  These  rates  to  govern  the  shortest 
lines,  where  there  are  competing  lines  between 
common  points ;  the  longer  line  to  have  the  privil- 
ege of  making  the  common  point  at  the  same 
hour  with  the  shortest  line. 

Which  were  severally  considered,  seriatim. 

There  was  considerable  discussion  on  the  sub- 
ject of  freakpasses. 

Judge  Jewctt  mcjved  to  allow  the  Rail  Roads  re- 
presented, the  pri^lege  of  extending  free  passes 
to  the  editors  of  papers  at  the  termini,  and  the 
counties  along  their  line  ;  but  this  was  voted  down, 
Judge  Jewett  being  the  only  delegate  in  its  favor. 

The  Convention  struck  out  of  the  third  resolu- 
tion all  that  provision  allowing  passes  to  Stockmen, 
Presidents,  Superintendents  and  oflBcers  of  other 
roads,  and  inserted  the  following  as  the  only  ex- 
ceptions in  which  free  tickets  or  passes  can,  after 
November,  be  issued : 

"  Except  to  employees  and  persons  or  agents  in 
the  regular  service  of  the  company,  and  for  strictly 
charitable  purposes." 

In  the  debate  on  the  tenth  resolution,  a  strong  i 
feeling  was  manifested. 

Mr.  Hubbs  moved  to  cut  oS*  the  last  paragraph, 
whicH  allows  long  lines  higher  rates  of  speed  than 
those  of  short  lines. 

At  first  bis  motion  WM  adopted,  but  that  acti<m 


was  reconsidered,  and  on  a  call  or  roads  it  was  re- 
jected. 

Mr.  Brough  then  asked  to  present  his  formal  and 
solemn  protest  against  the  action  of  the  Conveation 
as  oppressive  and  wrong;  when,  on  motion,  the 
whole  subject  as  to  speed  was  indefinitely  post- 
poned. 

Mr.  Case  presented  the  followins  resolution  : 

Resolved,  That  Western  Railroad  Companies 
are  willing  to  co-iucide  with  the  action  of  the  four 
great  Eastern  lines  in  assuming  the  control  and 
direction  of  passengers  and  traffic  destined  over 
our  roads  from  the  East,  when,  after  conference 
and  consultation  together,  such  arrangements  shall 
be  mutually  agreed  on  as  are  deemed  sufiicient  to 
secure  satisfactory  protection  to  their  several  rights 
and  an  impartial  distribution  of  business. 

Which  was  adopted. 

The  Committee  of  Freight  Agents  presented  two 
resolutions  as  to  freight  tariffs  and  classification  of 
freight  on  western  rc^s.  The  rates  recommended 
were  adopted,  and  other  matters  referred  to  in  tjieir 
report  were  referred  to  the  next  Convention. 

The  classification  of  freights  made  by  the  7th  of 
September  Eastern  Convention,  as  to  western  bound 
freights,  the  Committee  recommended  to  be  ap- 
proved, and  that  of  the  Cleveland  Convention  held 
in  '56,  as  to  eastern  bound  freights,  was  approved, 
with  a  few  exceptions  as  to  candles  and  a  few  other 
articles. 

The  Freight  rates  adopted,  to  take  effect  from 
the  Ist  of  October  prox.,  are  as  follows ; —    . 

Eastern  bound  Freights. 

I  4th  class.  I   Floor. 


From  Cincinnati  to  New  York 
Indianapolis  " 

Columbus  " 

Dayton  '   * 


I 


Go 
70 
58 
65 


1.25 
1.65 
1.10 
1.26 


Western  bound  Freights,  from  Cleveland. 


CLAS8EB. 


I. 


II. 


III.  I    IV.   I    V. 


To  Cincinnati. . 
To  Indianapolis 

To  Dayton 

To  Springfield  . 
To  Columbus  . . 
To  Louisville  . . 
To  Bellefont'ne 


40 

30 

26 

20 

45 

36 

30 

22 

40 

30 

26 

20 

30 

25 

20 

18 

30 

25 

20 

18 

60 

60 

40 

35 

80 

25 

30 

18 

18 
20 
18 
16 
16 
33 
16 


The  last  table  of  rates  to  take  effect  in  the  cities 
of  New  York,  Boston,  Philadelphia  and^altimore 
on  the  10th  of  October ;  and  at  Buffalo,  Suspen- 
sion Bridge,  Dunkirk,  Pittsburg  and  Wheeling  on 
the  15th  of  October  prox. 

The  Convention  at  1  p.  u.,  adjourned  to  meet  in 
Cleveland  at  7  p.  m.,  on  the  14th  of  October  next. 


TeaUmoBlal  to  W.  M.  'Wadley. 

The  Savannah  Republican  contains  the  following 
notice  of  a  teetimonial  presented  to  W.  M.  Wadk»y, 
Esq.,  Superintendent  of  the  Georgia  Central  Rail- 
road, on  his  retirement  from  that  position  : 

A  Splbhdid  Testimokial. — Wo  were  invited 
yesterday  to  examine  a  display  of  plat<?,  that  in 
elegance,  we  presume,  surpasses  anything  hereto- 
fore brought  to  our  city.  It  consists  of  a  complete 
tea  set  and  a  number  of  pieces  belonging  to  a  din- 
ner service,  all  of  the  most  massive  character,  and 
chased  in  a  style  of  elegance  which  we  have  never 
seen  excelled.  There  are  twenty -six  pieces,  and 
the  cost  in  New  York  was  $2,000.  The  uilver  alone 
is  valued  at  $650. 

The  object  to  which  this  magnificent  service  is  to 
be  applied  is  worthy  of  all  parties  connected  with 
it.  It  was  got  up  by  the  officers  and  operatives  of 
the  Central  Railroad  and  is  to  be  presented  to  Wm. 
M.  Wadlet,  Esq.,  Ex-Superintendent,  as  a  testi- 
mony of  their  confidence  in  him  as  an  officer,  and 
their  esteem  for  him  as  a  citizen  and  friend.  His 
connection  of  many  years  with  them  is  about  to 
cease,  and  they  desire  him  to  bear  with  him  to  bis 
new  home  in  the  west  this  imperishable  evidepce 
of  their  affectionate  regard.  ........  ,.^, 
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The  set  ia  baDdsomely  ornamented  with  engrav- 
ings of  the  principal  objects  of  interest  connected 
with  the  Central  Railroad,  such  as  the  depot,  and 
workshops  in  this  city,  a  train  of  cars,  a  section  of 
the  road,  &.C.,  &c.,  all  exact  transcripts  from  pho- 
tographic likenesses  taken  for  the  jiurpose.     "  W. 
M.  W."  is  engraved  on  each  piece,  and  in  the  cen- 
tre of  the  large  salver  is  the  following  inscription  : 
W.  M.  WADLEY, 
from  the 
OFFICERS,  MECHANICS  AND  EMPLOYEES 
of  the 
GEORGIA  CENTRAL  RAILROAD  CO., 
Savannah,  Sept.  1857. 

Cleveland  and  CltattanooKa  Railroad  > 

'We  learn  from  the  Chattanooga  Gazette  that  the 
work  upon  this  important  link  of  Railway  is  pro- 
gressing finely  under  the  administration  of  John 
D.  Gray  and  Company.  The  Tunneling,  the  most 
important  part,  is  being  pushed  forward  from  both 
ends,  with  all  the  force  and  every  hour  that  can 
be  applied  to  it.  The  balance  of  the  work  is 
going  ahead,  and  it  is  thought  the  cars  will  take 
their  places  on  the  route  in  April  next. 

Railroad  KamlnKS. 

The  earnings  of  the  Lehigh  Valley  Railroad 
for  the  month  of  August  were,  in — 

1857 $60,441  98 

1866 30,197  66 


Increase,  G7  per  cent $20,244  32 


D.  PGDRO   II.  RAILROAD. 

IN  order  that  the  contractors,  who  may  wish  to 
undertake  the  works  of  the  second  section  of 
this  railroad,  may  be  sure  to  find  in  Rio  Janeiro 
plans  already  prepared  and  enough  technical  in- 
formation to  base  their  proposals  on  a  sufficient 
certainty,  we  publish  the  following  exposition  of 
explorations,  etc.,  up  to  the  1st  of  July  last. 

The  total  extent  of  this  section  is  90,200  English 
feet,  equivalent  to  seventeen  miles.  In  tracing 
this  line,  the  best  it  could  be  laid  on  the  uneven 
ground  of  the  Serra,  a  difference  of  level  has  been 
gained  of  about  14.()0  feet  between  Bvlem  and  the 
highest  point  of  the  ascent,  which  is  1,660  feet 
above  the  level  of  the  sea. 

The  declivity  before  commencing  the  ascent  of 
the  Serra  has  for  limit  1,100,  and  it  never  exceeds 
1.56,  being  less  in  the  curves  of  a  smaller  radius. 
.  In  general  the  curves  obtained  in  th«  plan  are 
comparatively  favorable,  and  there  are  a  few  only 
of  a  radius  less  than  955  feet. 

The  bridges  and  viaducts  are  not  many  in  num- 
ber, and  hardly  two  of  them  have  any  considerable 
extent.    They  are  the  following : 

1st.  A  bridge  of  200  feet  opening,  to  traverse 
the  river  St.  Anna,  the  level  of  the  rails  standing 
twenty-five  feet  above  the  ordinary  waters. 

2d.  A  bridge  twenty  feet  high  and  ten  ©f  open- 
ing, to  cross  over  a  private  road  belonging  to  a 
farm  called  "Machado." 

3d.  A  viaduct  of  eighteen  feet  opening,  to  cross 
over  the  Prenident  road  four  miles  beyond  Belem, 
the  level  of  the  rails  being  thirty-flvo  feet  above 
the  ordinary-  road. 

4th.  A  bridge  of  twenty  feet  opening,  to  cross 
over  a  branch  of  the  river  "Macaco"  and  the  road 
of  Rodijo,  near  a  place  called  Joaquim  de  Alto — 
level  of  the  rails  twenty-five  feet  above  the  bed  of 
the  brook. 

6th.  A  viaduct  500  feet  long,  over  a  narrow  pass 
not  far  from  the  mouth  of  the  tunnel  which  goes 
through  the  Serra.  Height  of  the  rails  123  feet 
above  the  bottom  of  the  pass. 

This  last  viaduct,  the  most  important  of  all,  is 
still  the  object  of  the  investigations  of  the  en- 
gineers, who  try  to  find  means  of  avoiding  it,  and 
they  hope  to  replace  it  with  some  other  contrivance 
more  economical. 

All  the  other  depressions  of  the  Serra  are  to  be 
overcome  by  embankments,  box  tunnels,  and  the 
like.  The  dimensions  of  these  works  are  now  an 
object  of  studjT. 


Besides  the  mentioned  works,  the  plan  includes 
thirteen  tunnels,  of  which  almost  all  are  of  small 
dimensions. 

A  Table  showing  the  position  and  length  of  the 
tunnels  of  the  second  section  of  the  Brazilian 
railroad,  according  to  the  explorations  made  up 
to  the  first  of  June  last. 


Number  of  the  tunnels. 


Distance  from 

Belem  to  the 

mouth  of  the 

tunnel. 

(In  feet.) 


L'ngth 
.  in 
feet. 


First 

Second  . . . 
Third  ..  .. 
Fourth  .  . . 

Fifth 

Sixth    

Seventh. .. 
Eighth  . . . 

Ninth  

Tenth 

Eleventh . , 
Twelfth . . . 
Thirteenth 


33,900 
39,600 
41,200 
46,000 
47,075 
64,370 
66,676 
60,225 
66,400 
67,325 
69,125 
71,875 
83,000 


(400 

1,960 
360 
300 
425 
330 
325 

1,450 
310 
650 
600 

2,175 

7,200 


16,065 


MATTEilWAN  MACHINERY  DEPOT, 

Ho.  62  Conrtlandt  Street,  NEW  YORK. 

WOODWORTH'S 

PLANING   MACHINES. 


SASH,  DOOR  ASTD  BLIND  MACHTNKRY, 

STEAM  EJiGISES,  COTTON  &  WOOLEN  MACHINERY, 
Flour,  Saw  and  Sug^ar  Mills, 

10-  MILL  OEARIRO,  9HA7TINO  AND  PVLLIES, 

Tmning  Lathes,  Slabbing,  Planing  and  Drilling  Machines,  etc" 

SUPERIOR  OAK  TaNNVD  LKATHKR   BaNDINO. 
SAM*Ij  B.  8CHENCK,  Agent. 


LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SCRANTON,  LUZERNE  CO.,  PA. 

BT  the  completinn  of  lh«  Delaware,  Lackswana*  and 
Weatero  Kailroad,  ihi«  Company  ar^  enabled  tn  obtain 
tbe  Maijiietic  Ores  from  tbe  most  aeiebrated  mines  in  N«tw 
Jeraey,  which  uaed  In  combination  with  their  native  orc.i,  pro- 
duce a  quality  of  iron  aot  »urpas«ei1. 

Thefo  worka  have  bf en  greatly  eolar]ie<l  the  pant  year,  and 
are,  thfetorp,  prepared  to  eieciito  orders  promptly  for 
R/\ILItOAD  IRON  of  any  pattern  and  wngbt.  Oar  Axlet, 
Spiknx,  and  Merctiant  Iron.  They  buve  on  hniid  patcortM  for 
T  raila,  of  the  to'lowing  weights  |i«r  lineal  jard,  Tit :— 26,  80 
36,  40  45,  50,  00,  62,  and  75  lbs. 

8«mpiM  of  ttaila  and  Ve'chant  Irrm  may  be  seen  at  the 
oflce  ■f  the  Company,  2>  WiHiaT*  tt.,  *ew  Tork 

Addrew  8.  T.  f  CUANTON,  Preaident, 
ecaiNToa,  Pa, 
or        THKQ  BTCROES,  Treaeurer, 

16  William  M., 
40tf  Nbw  YobK 


VKNTILATION. 

THB  oDdanlgDad  haa  deriaed  aadpatented  tbe  only  ayateir 
of  renUlatioB  for  Buildinrt,  Ve—tU,  Railboad  Oab«. 
Ac  ,  by  whieb  aponUneom  ventilation  can  be  eOectually  earried 
oat ;  and  (a  wtlUog  to  dwpoae  o'  tbe  aame  to  parties  deairooa 
<A  pnretaasinii  at  a  reasoM«ble  pnoa. 

iddrea*  HBNRV  RDTTAN.  Crnhmtrg.  Ooma^a. 


Railroad  Iron  and  Chairs. 

rbe  Lackawanna  Iron  and  Coal  Ca   are  now  prapared  with 
inereaaed  fccilitiaa  to  contract  for  Raita  and  Obaira  at  tbeir 
irorks  at  Sonntoo,  Penoa. 

AddJt«M  8.  T.  80RANTON  Preat  at  geranton.  or  at  the  ol- 
•ea  of  tha  Ooapany  in  N«w  York,  26  WiUiam  HT 
M.tf 


LOCOMOTIVES 

AND    PASSENOER    CARS 
FOR    SALE     CHEAP. 

IT  OCOMOTTVE  rakde  at  the  Boston  Locomoitve  Work,, 
fonr  and  one-hilf  feet  drivinif  whcola  in  good  rtiiinine  order. 
1  Locomotive  made  at  tbe  New  Jer^icy  Locomotive  Workf 
twer.fy-r.>ur  tuns,  five  feet  driving  wliuela,  Bixteen  by  twenty 
four  inch  cylltider. 

S  Pa*8enirer  Cars  tn  iixty  parsengers ;  one  haa  never  been 
used,  and  the  others  oo'y  fbr  a  rbort  lime. 

Tbe  two  hxiomotives  and  two  of  the  car*  pre  at  Lexington, 
and  one  rar  at  Mayeville,  Kentu  ky.and  can  be  seen  on  api>li- 
catioD  to  W.  M.  Wbittlesbt  at  the  former,  and  A.  M.  Jak- 
DABT  at  tbe  latter  place. 

Ttie  above  will  be  aoid  very  cheap  for  cash  or  abort  approved 
paper. 
JTor  tortber  information  apply  to 

CAMMANN  *  CO.. 

No.  6«  WiiU  rt^ 
4t30  Naw  TuBK. 


F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BUY  TO  0  K  DE  R,  mercbaiidige  of  every  dercriptioa.  Thpy 
Iflve  ea|>ecial  attention  to  the  purchase  of  Kai!road  inate- 
riaU.  "mlinds  and  pui'plies,,  sod  bavinir  "nothing  to  8KLL," 
whether  t>atent  arriclm  or  ethers,  devote  their  entire  energies 
to  BDYINO  to  the  beet  advantage  of  thoae  who  employ 
ibcm.  feeling  a»*ured  that  they  can  serve  purchatera  much 
lietter  than  if  they  were  also  iniereaied  as  reilern. 

F.  8.  O  Sl  Co.  make  it  an  invariable  rule  not  to  accept 
commiMiona  from  tbe  seller,  while  reeeivlog  pay  from  tbe 
buyer. 

Thev  refer  to  W.  O.  Lambert  of  A.  A  A.  Lawrence  A  Ca, 
H.  V.  Poor,  Wm  L.  King  of  Nnylor  &  Co.,  New  Yo.k  ;  Gea 
Baty  Biaae  of  Blake  Dowe  ic  o.,  Bosion  ;  Dttvid  8.  Brown 
of  D.  3  Brown  b.  Co. .  Philadelphia  ;  and  otbera  if  required. 

Addre«a  Box  1,179,  New  York  87tf 

F.W.Bbinelander.  Jame8A.Boonnan.  EdwinA.Foft 

RHIJSELANDER,  BOOKMAN  &  CO., 
RAILWAY  AGENTS 

ABO 

COMMISSION  MERCHANTS, 

SCPPLT    .ILL  MATBRIAL   AMD   ARTIOIBS   D8BD   IB   TBB 

CONSTRUCTION  MD  OPERATING  OF  RAILWAYS. 

BANK  OP  COMICEROS  BUILDING,  NIW  TORK. 

BRFKR   TO 

John  A  8tev«fm,  B»q  ,  Prgtid'.m  Bank  of  Comment. 
Sam'l  Sloan,  K^q.,  Ptesident  HuJfon  litver  Railiead  Co. 

Jamna  Biiorman,  Krq.,   Meivrx.  Sti  Iman,  Allen  A  Co. 
Mesara.  Cooper  A  Uewitl,  Mewrs.  Daitean,3herman  It  Oa  ' 


NEW   ENGLAND    RAILROAD 

MUTUAL  FIRE  INSURANCE  CO. 

Oflle««   No.  11   Railroad  Exchange,    Boat«ii. 

THIS  Compsny,  cofpo^ed  of  Railroad  Corporations,  In- 
fiHrps  on  the  Mutual  priociplc.  against  Inas  by  Fire, 
BCILJ)INOS,  BRIBOES,  ROLLING  STUCK,  and  uther 
property  in  which  the  members  bavt?  an  insurable  interest. 


9.  Hooper, 
Stephen  f  airhanka, 
Wm.  A.  Cnnrker, 


DIBBCTOBS  : 
tTriel  Cmckcr. 
Wm.  Miiiot,  Jr., 
L  M.  Spelman, 


Charles  L.  PuhMun, 
8  H.  WaHey. 
Waldo  Ui-^gmaon. 

WALDO  IIIOGINSON,  PmidfoU 

OHA&I^KS  O.  HOBART,  Soeretary. 


FINANCIAL.. 


W^ 


Meters  ^  Greenleaf, 

Office  No.  23  WUHam  tt., 
ILL  give  prompt  attantloo  to  tbe  purcbaae  and  sale  of 
STOCKS,  B0NP8,  Ac,  strictly  on  oommisaioii.  Orden 
respeetAilly  solieited. 

CHAS.  A.  miGS,  laU  Oaabier  Am.  Kz.  Bank. 
A.  W.  OBBXNLBAP,  la;^  of  No.  3  Wall  St. 
BarBBBKOB*  :  American  Bzchange  Bank,  Bank  of  tbe  B«> ' 
poMs,  Metropobtaa  Bank.  Merehaots'  Bank.  lylS 

DRAKE  &  CARTER,' 

49  Xerchanti'  Ezdiange,  Wall  Street 

THK  aubscribers  have  formed  a  Co-Partnership  under  the 
name  of  DRAKE  A  CARTER,  for  tbe  purpose  of  ccm- 
tinning  tbe  buaineas  of  Boyinit  and  Selling  tttocJct  and  Bond*, 
Loaning  Money  on  Stocks  aiid  other  Securiiiee,  making  Col- 
lections, IlC 

Tbe  generB)<pertner«  of  tbe  eoocem  will  be  Jambs  M.  Dbakb 
and  Oalbb  A.  CAariB.  finwAao  B.  Littlb  Baq.  has  uod- 
cnbuted  Fifty  Tbooaand  dollars  as  special  partner. 

D.  A  O.  wiU  occupy  tbe  OfHcea  No.  M  MbbokUITB'  Xz- 
CBABSB,  (entrance  OD  W«U  8t)  

JAIOB  M.  P&AKl.  OALIM  A.  CAKTSB. 


▲MEttHCAN    tiAtLROAl>   JOUtlKAL. 
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H.  H.  GOODMAN  Ik  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  Coonty,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,     Ac. 
We  hive  on  hand  and  for  rale,  of  County  Bond*— 


Hardin  County  (Kyi  6  per  ct«.  I 
Carter,  Bath,  and  Hoatgom- 
mtTj  (Ky),  6  per  centn.     | 

Alao  a  variety  of  CITT, 
MCURITIB8  in  aaaUMloM. 

A»iU  Sttk.  ISM. 


Davidson  C'ty  (Teon.),0  p.cti 
Iowa  Goimty  (Wia.),  8  per  ctl. 
Mineral  Point    do.         do. 

OOUMTT.  and  BAILWAT 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  aalea  of  Stock*,  Bond*,  mitd  other  Securilm 

■  TBBT 

^  WBDNI8DAY  ahd  PATURDAT, 

.  r'  At  1  o'oloek  at  the  Merchant'!  Exchange, 

SPECIAL   SALES 

Ob  MONDAT,  TUJWDAT,  THURSDAY,  avd  rRIDAT. 

Ovrioaa-Ho*.  83  sad  85  Walnnt  ftreet. 

Where  they  o4^r  at  private  aale 

A   aaiAT   TIBIBTT  OP 

StoM,  Caunly,  Cifty  attd  Railroad  BONDS  and  STOCKS. 

■  BOOTIATB 

,.      .    LOANS,  NOTXS,  BILLS  Of  IXCHANGl, 

ABD    OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
BBrBBBBOi—  Ohio  Lift  hmtfime*  4-  7VM«f  Conipany  Bank 


CINCINNATI  STOcK  EXCHANGE. 

KIRK  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

If0.83W«ST  THIRD  8TRKKT, 

CINCINNATI,  OHIO. 

RanrondK  Srncks,  Bonils,  &e.,  bought  and  kAA  on  coffimiMioia 
Eefular  aalea  at  public  auctioo  attbeilBROBAaTB'SxoBABBB 


£NG[N££US. 


ENGINEERING. 

THIS  nndersljtned  Is  prepared  to  famish  8periflc;\tion«,  Bstt- 
matAS  aD<)  FlanH,  in  fireneral  or  d«<tail,  or  Steamsiiipx,  Steam- 
boats, PropeUera,  High  and  Low  Presxure  Kn^cinex,  Ttoilerst,  Mill 
Work, etc.,  etc.  Particular  attention  L'iven  to  the  pr<>ciirtiiirand 
BupcnntenilinKot'Looumotives,  Tenders,  Cars,  und  Railway  Ma- 
chinery of  every  ilescription. 

General  Aitrcnt  Ashcronv  Steam  Oaoffe,  AHan  &  Noyei^  M^ 
tallicSelCac^iistingCuflk'.al  Packing,  L^idgeon's  HydrauBc  Jack, 
WewBlPs  Salinometera,  etc  ,  etc.,  etc. 

Acts  as  Ai;ent  for  the  i  urchiise  or  aal«  '>f,  and  haa  alwaya  on 
han<'..  Steamers,  Locomotivei.  KoeiDes,  Boilers,  MacMnery,  etc 

OBAft.  W.  COPBLAND, 
CkMmiHing  Engineer. 
IvtT  «4  Bmadway,  N   Y 

W.  G.  ATKINSON, 

CIVIL  KN6INKKR,  8DRVKY0B  amd  DRAFTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  roat(«  located,  planneil  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Ce.U,  Iron, 
Copper,  Lead  und  other  Minerals,  Metals,  &'C.  Contract  work 
in  Tuub_4s  and  hoavy  Oraduatiou  tneaaared  and  reported  in 
dotail.  Topographical  Drawiugs  ext^uted  and  Lithoi^raphs 
s*it>plied  by  sbilinl  artists.  Miods  »xplor(Ml,  anw  Works  laid 
ofl  .aod  GooloKicul  dans  prepareit  8tf 


V       Consulting^  Ii^n^ineer. 

Tni  aiidersii^ncd  may  he  conMiHed  upon  the  location,  oon- 
Btruction,  «»qaipineiit,  and  ntajiaifement  of  railroad"  in  any 
part  of  the  Uii.tad  titatea  or  Canada,  and  upon  the  most  ap- 
proved modes  of  constnicUnt;  he-.ivy  masonry  for  t>ri<1|{»8  and 
tlie  superstructure  thereof,  whether  of  wood  or  iron. 

Alfo  niMtu  ihe  best  form  of  rail,  and  of  laying  down  and 
maintainini;  a  permanent  railway,  and  in  general  upon  all  aub- 
jects  properly  connecte«l  with  Civil  Bn^neering  In  its  higbeat 
branrbes,  and  in  its  moat  difficult  application. 

A  long  and  intim  te  connection  with  the  constmction  and 
management  of  our  most  Important  American  lailroads,  and  a 
personal  knowledge  of  those  in  Europe,  ahould  render  the  ud> 
derxignnd  competent  to  give  such  advice  or  make  such  sug- 
g<»ti<>n»,  aa  will  enable  railroad  companies  to  avoid  errors  of 
location,  c<>ni>lructii>n  and  management  wbicb  are  more  or  less 
'nseparable  from  all  new  enterprises  in  our  ivMintry. 

Engineers  of  highest  character  and  profaHsiocal  attainment, 
ami  com|>etent  Superintendents  can  be  r©co;nmei>d«J  or  aup- 
pHed  to  railroad  companies  for  immediate  aerricfl  00  sorvejrt 
and  con'truction  and  on  manst^meot. 

ISAAC  B.  TBIMBLS, 

CtmtUting  MIngiteer, 

lit  ftlk  riM*,  BAfcTXHOBa 


RAILROAD   SUPPLIES.      *^i^^>iv^  j^  >^iNfi  uukks. 


WILLIAMS    &    PAGE, 

No.  44  Water,  between  Coagreas  and  Kilby  Streeti, 

Boston,  Mass. 

Iron  Rails,  Cbairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AMES',  BOWLINO,  and  NASHUA  TTRBS, 

IRON    AND    STEEL, 

or  all  kinds  for  Bhops  and  Tracks. 
Car  TrlmmlnKB,  PainU,  Oil,  y^iib,Oar  add  Switch 
Locks,  Ventilators,  Lanterns,  Head-SS^hta,  Gaugec,  Rubber 
Springs,  aOhira,  Hoae  and  Belting.  Ash,  Pine  and  other  Tim- 
ber, and  ALL  iiATBBiAi,s  nsBD  iu  E<iuipment  and  Repairs  of 
Railroai'a,  Engines  and  Cars,  of  lotcest  price*. 

THOS.  &,  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Sup't  Bo:<ton  A  He.  R.  R        Late  Paqb,  Aldbh  &  Co. 
BSFEBENCBS. 


Jambs  Hatwabd,  Presidnnt 

Boston  and  Mait.e  R.  R. 
Capt  Wm.  H.  Swift,  Boston. 
Lawbbbob,  Stohb  ACo  ,  do. 


PBBLP8,  DODOB  fc  CO.,  N.T. 

CooFKR,  Hewitt  *  Co.,  do. 
Rbitbs,  Buck  &  Co. ,  PhUa. 
E.  S.  Chvsbbocoh,  Ctaioago. 


R  E  ]Vf  O  V  A  L  . 
FRANC  IS    &.    LOUTRE  L, 

STATIOnrERS,    PRISTTKRS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  firom  their  old  stand  to  the  new  rtore, 

45   MAIDEN    LANE. 

N  K  W    T  O  K  K . 

HAVING  fitted  uii  the  etit're  buildini;  expressly  for  our 
baainecH,  we  solicit  orders  lor  an)  thing  n-qulred  in  our 
line.    We  ofler  the  largest  a^sirtment  of  Blank  Bonk*.  Paper 
and  Stationery  l.otti  Kaicy  :in  I  Stapl<>,  omf-racin^  ever\ tiling 
in  our  line.    S:eam  Job  /¥ji»/m»,— all  our  Prwses,  Type  and 
ilachinery  Br«  new,  enablii  g  ua  to  execute  the  l»e»t  atyle  of 
work  at  mo^rate  prices     Pletse  c^U  or  send  your  orders. 
FRANCIS  4:  LOOTREU 
Statione'-x,  Pua'er*.  Lilhrentphr'n  and  Bonkhindirt, 
-AS  MAIDKK  LAKE,  NE-W  YORK. 

LYONS'    TABLES.  .^ 

To  Civil  Engineers  and  Contractors. 

JUST  PriJLISHBD— A  set  of  Tables  for  finding,  at  a  gUne». 
the  trtie  cubical  content  of  Excavatinn  and  Kmt>ankments 
for  all  Ba««<i,  and  for  every  ranety  of  Ground  ao<1  Side  Slopes 
By  M.  K.  Ltobb. 

8ITCBT  BO.  t  SDBBT  BO. 

1.  General  Table  for  all  Ba<w$!  13.  for  Base  l^tt 


i«f  B.    *j*  vjMB   IK.  %^v   ,    ^M^ft     I     "a.  Kf.    %/n  -  oonvij\BBB,  S/a 

a  M.  Fbltob,  Pres't  Phila.,  W.  &  R  R.  R. 


$300,000 

7  &  8  PER  CENT.  BONDS 


il 


CITIES  OF  MADISON  AND  WATERTOWN,  WIS, 
FOR    SALE. 

OFFICB   OP   TBB   WATBRTOWB   IMD   MADISON   B.  B.  CO 
Ao.  .39  X  Exchange  Place. 

THIS  road  completes  a  direct  sod  nearly  an  air  lint  betwp« 
Milwaukee  and  Madison,  the  capital  of  Wiaconsin.  It  it 
34  miles  in  length,  conne'  ting  at  Watertoan  with  the  "Water 
town  D'vicioii"  of  the  La  Crcse  and  Milwaakee  Railroad, 
with  which  it  hia  a  contract  for  a  very  Civoiable  running  con- 
nection for  SO  years. 

By  this  road  the  distance  between  Milwaukee  and  Madison 
is  twenty-three  miles  shorter  t^an  by  the  Milwauke«  and  Mis 
sissippi  Railroad. 

This  road  passes  through  a  good  saricultural  and  highly  im- 
proved country.  MADISON  and  WATERTOWW  are  two 
of  the  most  beantiftil  and  thriving  cities  in  the  Statn,  bein?,  in 
point  of  population,  businoss  and  wealth,  roccnd  only  to  Mil- 
waukee. The  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  amount  of  $100,000,  and  issofd  Twenty  year  Sever 
per  cent  Coupon  Bonds  for  the  xamc,  with  semi-annual  ii.tcr 
est  payable  in  the  City  of  New  York. 

The  City  of  Watertown  has  "ub-ici  ibed  to  the  capital  stock 
of  the  roitd  $200,000,  and  isane  I  in  p.4ymefit  therrfor  Twpnty- 
ye^r  Bight  per  cent  f^oupon  Pond?,  witli  eewX  annual  interot, 
payable  in  the  City  of  New  York. 

The  Township  of  Waterloo  (Jeff.  Co  >  h«s  subscribed  $35,- 
000,  a^d  issued  tn  payment  Twenty-year  Eieht  per  cent  Cou- 
pon Bonds,  with  interest  payable  aniHialiy  inCity  of  NewYork. 

The  CoTipany  offers  these  Bonds  fcr  .-al<-  at  their  office,  30X 
ExOHANOS  Placs,  together  wlih  a  isree  amount  of  KiKht  [<r 
cent,  farm  Mortg.ige  Cou[>on  Bonds,  guaranteed  by  the  Com- 
pany. 

Further  infomution  in  regard  to  the  roid  may  be  had  at  the 
ofioe  of  th«  Company.  U.R.LAWRENCE. 

11  Trta»'r. 


3. 
4. 

.«>. 

6. 

7. 

8. 

9. 
10. 
11. 
12. 


an'l  ar  Slopen.  114. 

For  Side  Hill  Cute  and  Fill«ll5. 
Base  12  ft.  Slopes  IX  to  1  IS. 


14 
15 
U 
IS 
IS 
1« 
18 
18 
18 


IX  to  117. 

a  to  1 18. 

1  toll  18. 
IX  to  120. 

iita\'l\. 
1     to  122. 

X  to  12s. 

XtnliSl 
1     tol 


ao 

24 
24 
25 
2« 
28 
SO 
30 
80 
SS 
88 


Plop. 


IX  tol 

IX  tol 
AT  tol 
IX  tol 
IX  tol 
IX  tol 
IT  tol 
1  tol 
IV  tol 
IX  tol 
1  tol 
IX  tol 


The  TabiM  ars  printed  in  elMtr,  boh)  type  on  tinted  pafw; 
■he'<ta  2dil6  inches.  Tlipy  may  l>e  used  by  caixlln-liglit  witliout 
injuring  the  cye-tj.ght.  Each  sheet  is  citmplets  ui  itself,  and 
eril>races  »'J  ttiat  is  wanted  ia  connectjon  with  lbs  Baas  or 
0lo|)e  designated,  whether  on  :evel  or  aids  bill  cmas  sectioa. 

Sold  in  separate  sheets,  at  i)5c  each,  or  the  whole  hanfr 
f  :nHy  bound  in  clnth  in  one  volums  for  9T«90«  by  Joasra 
Hrrrr,  139  Chei<tnnt  st.,  Phila. ;  Wm  Mibipib,  BattiiBora,  Me.; 
EsrwisTLB  *  60B,  Alexsadria,  Va;  HoOiaAB  tt  Oa..  Tn- 
roolo,  0  W.;  also 

Tor  ■&!•  at  tba  oflM  of  thia  paper. 

ENGINE&R'S   FIELD  BOOK 

By  C.  8.  Cross,  Civil  Engineer. 

THIS  work  is  designed  as  a  pocket  companioa,and  embraces 
all  the  necessary  tables  for  prnaecuting  railroad  surveys 
in  the  most  comiuict  form. 

It  is  nuodivided  as  follows : 
Ist  The  method  of  staking  out  railroad  curves  and  keepinf 

fleld  notes. 
2d.  Bailroad  curve  tables  tnr  eipeditioosly  determining  the 

points  at  which  commence*  the  curving. 
3d.  Application  of  the  Pnsmoidal  formula  in  deterasining  the 
quHBUtk-s  of  excavation  and  emUankment  of  canals  and 
railroads  from  transverse  sop'iona. 
4th.  Excavation  an'l  embankment  tables  for  expeditiously  dc 
termining  ttie  cubic  yarda  tlotn  mean  area. 
It  is  a  pUi.'.,  clear  and  moet  valnabl«  tntok  for  praetieal  Rail- 
road  Engineers. 

For  sale  at  this  office.    Priee  $L 


EMERY    BROTHERS, 

SOLE    PROPRIETORS    OF    THE 
ALBANY    AGRICULTURAL    WORKS, 

ALBANY,  N.  Y.      ^>; 

*H  caned  to  EiniRT'S  PATEWT  RAILWAY   nORSB 


THB  attention  of  Railroad  Cotipanles  and  Wrod  Oontra.  r. 
POWERS,  AND  WOOD  SAWING  MACHlKifS. 
The  above  are  the  most  eflScient,  durable  and  lightest  run 
ning  machines  in  use.  The  U  -rte  fowera  are  all  Kiijht  aiiM 
Lett-hiinded,  and  capable  of  ch-xnging  Velocitie*  and  forces 
to  any  desired  degree,  ly  the  transiwit^itionof  g-'srs  and  I>ullie^ 
upon  the  shafts,  for  Sawing  Wood,  Pumping  Water,  Thresh 


>aw8— either  aUaihed  to  or  deUehed  from  the  Powers 
thoiiMielves.  All  the  above,  together  with  every  Macl<lo« 
wanted  by  the  Agricaiturist,  to  b«  driven  by  bor«K:  power, 
furnished  on  demand,  and  Warranted  to  give  satisfaction  or  no 
sale.     l>eFcrt|>tive  Priced    Illui>ttated   Catalogues  fumisbed 


ing  Grain,  PropeOing  Elevators,  and  Machine  Shops,  etc  ,  etc.  gratis  to  all  a(  plyiag  lor  t&e  same,  on  rejeipt  of  a  three  cent 
The  Saw  Milto  are  B»ade  tor  cutting  Off  log»-a»»ofvrc»roular,p«it»fe«i»f)»9  prepay  postage.  <»»» 

.     •«,»  itMBi  w<:*yni   -i 
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TAtBOTT  &.   BROTHER, 

Shockoe  Foundry   aod   Machine   Shopj^, 

CARKT  8Th  RICHMOND  VA. 

MANTTFACTCRBRS     Of     PORTABLB,  8TKAM    X!f. 
OINKS,  or  •  II  niiM,  fyom  4  to  40  bora*  power. 
8TATI0NABT  8TKAM  INOINK3  ofmoy  r«qair«d  power 
CIRCULAR  SAW  MILLS,  complete. 
TOBACCO  PREMISES  aod  SCREWS. 
VLATTKMNQ  MILLS.  LEVERS.  SmRERB,  etc 
WRODOHT    AND    CAST    IRON    WORK,   for    Vktl. 
nCAL    SAW    AND    GRIST   1IIL18. 

Bran  and  Iron  Caatiiig^  and  Wrought  Iron  Work  of 
erery  aeacription,  made  to  order  with  dispatch,  and 
on   reaMnable  terms. 

OHAKLSS  TALBOTT.  JAMKS  M.  TALBOTT. 

I.  4t  B.  are  »l«i  Sole  Mamtrnetiirprs  nnd  Agpntx  in  thin  rify  of 

LIAYim  "YOUNG  AMERICA  CORN  d  mCEMV 

INDIANA    CENTRAL. 

RAILWAY  COMPANY. 

350,000 

TEN  PER  CENT.  MORTGAGE  BONDS 

FOR    SALE. 

WS  offer  for  sale  $2(0,000  of  the  Sacond  Mortt^raee  Bonds 
of  tbo  Indiaim  Crntral  Railway  Company,  hearing  inter' 
est  at  the  rate  of  10  pt-t  cent,  per  annum.  Coupons  pHyable 
1st  July  and  1st  January  in  Mew  York  -  principal  redeemable 
at  the  same  place  in  1882. 

This  roiid  is  complptwl  and  in  surcessftil  onemtion,  Is  72H 
miles  lonjr,  commencing  at  tbe  City  of  lD<lianapoli>-,  the  capital 
of  tho  ttaic  of  lodiina,  und  ttrminatuK  Mtlhe  Obio  State  lino, 
near  Richmond,  Indiana,  connectinif  with  the  Dayton  and 
Western  Railway. 

This  road  i«  one  of  great  importance ;  is  in  eicellen't  order, 
and  doing  a  large  and  prontable  busin  s*.  The  Company  al«o 
operates  the  Daytoa  and  Wf  »tem  road.  3dX  milos— the  whole 
line  100  iT.iles  loni(.  The  earninits  of  the  two  lines  for  1864. 
were  $321,400;  for  1865,  $350,1610,  and  for  1856,  $434,004  ■ 
each  year  showing  a  lari^  increase  ov->r  the  precedini;  one, 
•nd  the  la«t  year  $113,604  over  that  of  1864  ;  and  the  mrnlb 
of  January,  1857,  shows  an  increasH  of  $3,208  over  the  same 
month  ID  1856. 

The  working  erpenseft  of  the  line  for  the  past  year  have  been 
leas  than  34  per  cent  of  the  gross  earnings ;  and  the  whole  ez- 
peosea,  including  repairs  of  track,  depots,  bridges,  wood 
houses,  etc  ,  etc.,  tnd  including  coosiderub  e  expense*  properly 
in  constrnction,  such  as  covering  and  weather-boarding 
bridges,  bull<ling  additional  depots,  water  stations,  filling  up 
depot  grounds,  ballasting,  etc.,  are  less  than  43  per  cent,  ol 
the  gross  earnings.  These  facts  will  appear  by  the  company's 
report  for  1856,  which  may  be  had  at  our  office. 

Tnis  Company  operates  the  entire  line  between  Indianapolis 
and  Dayton,  each  Company  furnishing  an  equal  proporiino  of 
rolling  stock,  in  proportion  to  length  of  line,  and  paying  the 
working  expenses  out  of  the  gro«s  earnings.  Of  tho  net  earn- 
ings thi<«  Company  is  entitled  to  71  per  cent.,  and  pay  the  Day- 
ton anc^l  Wesiem  Company  '.29  per  cent 

This  lino  connects  at  Richmond  directly  wi^h  Cincinnati,  an'i 
at  Daytnn  with  Columbus,  Baltimore.  Philadelphia  and  New 
Tork,  and  also  with  the  Lakes  ;  and  on  the  completion  of  the 
Pltt»burg  and  Steubenvilie  road,  it  will  be  the  shortest  line 
between  New  York,  Indianapolis  and  St  Louis. 

An  inspection  of  the  map  will  show  that  this  is  a  pAri  of  the 
greit  railway  line  from  New  York  and  PhiladeU>hia  by  Pitts- 
burg, Columi>us  and  Dayton,  Ohio,  and  Indianapolis  and  Terre 
Haute,  Indiana,  to  St.  Louis. 

This  Railway  traverses  the  o'dest  settled,  beet  cultivated, 
most  populous  and  wealthy  portion  of  Indiana. 

Mo  other  portion  of  ttie  Misaisrlppl  Valley  is  equal  to  the 
country  oc  and  ne&r  the  line  of  thi«  road  aod  it^  immediate 
coimections,  in  improvements,  wealth  and  productiveness,  and 
the  passenger  esmings  of  the  road  are  very  large,  ($302,184, 
out  of  a  total  amount  of  $484,000  fur  166%)  ud  increasing 
greatly. 

The  entire  cost  of  the  road  is  about  $2,100,000. 

The  Arst  mortgage  is  for  $003,000,  at  7  per  cent.,  maturing 
in  ten  years  flrom  this  time,  and  the  two  mortgages  will  consti- 
tute the  entire  indebtedness  of  the  Company. 

The  second  mortgage  is  for  $700,000 ;  not  more  than  $600,- 
000  will  be  needed  to  be  so'd. 

The  object  of  making  thin  debt  Is  to  pay  off  a  small  amount 
of  floating  debt  of  tlie  Company,  aiul  certain  Income  Bood^ 
maturing  within  the  present  and  the  next  year. 

We  think  these  Bonds  most  amply  spcured.  The  Compsi?y 
has  heretofore  paid  an  amount  of  interest  equal  to  the  anouct 
on  the  two  mortgages,  tlirough  the  most  stringent  tiraea,  wiib- 
out  a  singe  failure ;  and  we  think  the  earnings  must  coi:Uobe 
to  increiise  for  many  years  in  about  the  ratio  ofpievious  yeats, 
which  will  not  only  pny  all  expenses  and  interest,  but  handkoma 
dividends  to  stockholders. 

The  Company  has  paid  six  per  cent,  in  dividends  out  of  the 
net  enminga  of  the  past  year,  leaving  a  surplus  of  nearly  4  per 
cent  on  the  stock. 

The  Company  will  have  left  assets  in  real  estate,  taken  fbr 
•lock  and  debts  due  for  real  estate  sold,  of  about  $140,000, 
whiuh  will  be  realized,  and  which  will  constitute  a  fiJDd  to  re- 
duce their  indebtedness. 

These  Bonds  will  t>e  exchanged  for  any  of  the  10  per  cent 
Bonds  of  the  Company,  falling  due  within  the  next  two  years, 
at  par,  on  application  to  ua  at  any  time  before  they  are  dia- 
poaed  of. 

We  think  these  Securities  a  salt)  and  most  desirable  Invest- 
ment  and  cammend  them  as  such  to  our  friends. 

Voi  any  other  or  further  infbrmation  on  tbe  subject  of  tbete 
saconuea,  apply  to  us  at  our  ofllce. 

>  WINSLOW,  LANISB  4t  CO., 
Miv  TOKB,  l9t>'J  16,  ll»7.  03  WaU  •(. 


NEW  YORK 
Wrought  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  BROADWAY,  CORNER  BEAFER  ST, 

(OTOSITB    THE    BOWLINO    OREBN,) 


NEW  YORK. 


THO&  D.  DOBBS, 

Seaetary. 


JACOB  SOWE, 

Pmidtnt 
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THIS  Company  is  prepared  to  receive  orders  for  the  mann- 
faclure  of  WROUGHT  IKON  RAILROAD  OnAIRS 
of  the  b-'st  material,  on  a  new  and  superior  model,  and  by 
improved  patented  machinery. 

The  thickness  of  the  Lips  of  the  Chair  increases  thronith 
the  bend,  where  the  greatest  strength  is  required  and  di- 
minishes towards  the  edge;— so  that  a  less  weiiihtof  metal 
mav  be  Ufed,  and  a  strength  acquired  equal.  If  not  siiperiiT, 
to  that  of  a  heavier  Chair  of  unidrm  thickness 

Our  aTangemenis  are  now  complete  for  executing  work 
promptly,  and  all  orders  from  responsible  parties  will  be  lUled 
on  short  notice. 

Our  mannfaoture  of  Chairs  are  used  by  the  foUowiog  com- 
panies : 
N»w  Jersey  Central  Railroad  Company, 
North  Carolina  Kailroad  Company,  '   ,"•*'' 

Grand  Trunk  Railway  Company,  --    .'     - 

Michigan  Sonthem  and  Northern  Indiina  Railroad  Oom- 
P»ny. 
Mississippi  Cenfrat  Railroad  Company, 
Panama  Railroad  Cnmpan^, 
flalveston  and  Red  River  Railroad  Oompany, 
jDUnoia  Central  Raihroad  Company,  etc.,  eta 


KAILiROAO  SPIKES. 


WROUanT  IRON 

Chairs  and  Fastenings. 

THE  CALVKKT  IRON  t  NAIL  WORKS  continue  to  manis 
ficturn  wiih  increa»e<i  fhcilities,  HOOK  *  FLAT  HEAD 
RAILROAD  sriKE.s,  and  WHOUOHT  CUAIRS  and 
fAdTKNINQSof  all  patterns,  al«o  COT  NAILS.  BOiLEB 
RIVETS,  BOLTS,  SHIP  and  BOAT  BPIKE8. 

Long  exp«rience  in  the  manufUcture  of  these  goods  enables 
iheia  to  produce  an  article  of  superior  quality  and  finish.   They 
are  it  osejipoo  a  large  number  of  roads  in  the  country  and  are 
Ugbly  approved. 
Orders  filled  promptly,  aud  at  the  lowest  prices. 

/.  HOPKINSON  BSUTII, 

BaUim»r«,  Md. 

■7"  Please  direct  the  oanse  in  (ViD.  Mtf 

PATENT   HAMMERED 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAYK  always  on  hand,  of  their  own  mitnufactiire,  a  large 
assortment  of  RAILROAD.  SHIP,  and  ►OAT  8PIKi:8 
fi-om  U  to  13  incties  in  length,  and  of  any  fonu  of  head. 

Prom  the  excellence  of  the  maUrial  always  used  in  their 
manufacture,  and  their  very  general  uaa  for  railroads  and 
other  pur|<09es  in  this  country,  the  manofhcturers  have  ae  hea- 
iUUon  in  i^rranUng  them  fUlly  equal  to  the  best  SPIKES 
In  market  *»<>'•>  ■•  *o  quality  and  appearanee.  All  orders 
addressed  to  the  sabfeoribers  at  the  works  will  be  promptly 
executed.  J.  H.  JACKSON,  Afem, 

Albany  Iron  Worb*,  Troy,  N.T. 
The  abova  Bpikea  may  be  had  at  faeton  prices  of  EraatiB 
Oom'Dg  *  Co.,  Albany ;  and  >.  Pratt  *  Brother,  Baltimore. 
Marfl — • 


Kailroad  Spiiiesand  Wrought 
Iron  Fastenings. 

rpHB  TROY  IRON  AND  NAIL  FACTORY,  exclusive  owner 
X  of  all  Henry  Burden's  Patente<1  Machinery  fcr-  maJcing 
Sfiiket,  have  fMc.ilities  for  manufacturing  large  quantities  upon 
short  notice,  and  of  a  quality  uiisiir|<itiu>ed. 

Wrought  Iron  Chuirs,  Clainpn,  Keys  and  Dolts  for  nailio,-id 
f^temnga,  also  made  to  order.  A  full  ast>ortmcJit  of  Ship  and 
Boat  Spikf  8  always  on  hand. 

All  ordeis  addressed  to  the  Agent  at  the  Factory  will  receive 
Immediate  attention.  WM.  F.  BURDEN,  Agent, 

Troy  Iron  and  Nail  Pactorj-,  Troy,  N.  T, 


THR  Albany  Iron  Works,  T«ot,  N.  Y  ,  Invite  attention  to 
their  new  pat  em  SOLID  DP  Wrought  Railroad  Char, 
which  has  b<>eii  favorably  received,  and  is  now  being  laid  upon 
some  of  the  leadmir  railroads)  of  this  cuunlrf . 

With  every  facili'y  for  mannfac  urinir  these  sa  well  as  the 
ordinary  form  of  Chaira.  they  solicit  a  trial  of  tliem.  Quality 
Slid  workmin^bip  guarantt-ol.  Order-*  xddresnml  totliesiih- 
scriber,  at  the  works,  will  be  promptly  at  endAl  in. 

J.  H.JACKSON    Agext. 

TaoT,  N.  T. 
Or  ERASTU3  CORNING  &  CO.  Albany.  N.  Y. 


J 


RAIL  ROAD  CAR  FINDINGS 

BRIDGES   &    BROTHER, 

64  Coartlandt  Street,  H.  T.  .:' 

i¥nE:E:i.s  and  axl.es, 

JAW8,  BOXES,  Ain)  CASTDIOS  FITTSD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

EHQIRE  AND  CAR  SCREW  BOLTS,  aU  SIZES, 
OOACH  LAO  AND  TELEGRAPH  SCREWS, 

LOCOmOTIVE  ENGINE  LANIXRNS; 

Tram  the  BEST  Manu&ctaren  and  at  their  Prieea. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOE,  FOR  OAR  COVERINa, 

oC  any  required  width  to  124  Inchea. 

Elf  AlVIELED  DEAD  I.IIVIJVG8, 

The  best  article  made  in  this  eoantry. 

Fl^VSa  ana  CURLEn  MW^in, 

BAND  CARS  AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TR1M3ILBIGS 

For  Windows  and  Seata,  .  . 

TARNISH,  COACH  JAPAN,  AND  GLUE, 
Paints,  Varnish  and  Slae  Brushes. 

SILVER  PIATED  AND  WHITE  METAL  LETTERSi 
EJrGIJTE  and  SIOJT^ML  JBEM.M.S, 

ANTI-FRICmON,  OR  BABBITT  METAL, 
PORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITAUAN. 
OOVSUCTOB'S  BADGES,  AHD  HiaOAGE  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertaining  to  Cars. 

ITHDDT  DDrDCDe   \  Late  Davenport  &  Bridge*.  Car  Ma» 
ALDCKl  liKIJIbJSS,  ]    ufacturers,  Camhridgeport,  iU— 

ALFRED  BRIDGES,  j^^tcJ^:,'^,'^.*''^  *  *^ 


orfioa  or  tbb  bostob  locomotivb  woau,^ 

June  lit,  186T.     S 

Wl  beg  l^ave  to  announce  that  Mr  0.  W.  BAVLET  for- 
merly of  the  AMOSREAU    MANUFaCTDRINO 
CO.,  and  poiMilarly  known  as  a  builder  of  iiocomotive  Knginea 
and  other  titeam  Machinery,  has  become  associated  with  us  as 
Principal  of  the  Miohaiioal  DiPARTiixaT  of  our  bualneaa. 
2Stf  HOLMM  OIM&LXr,  Pr«aid«at. 
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Newspaper   Svspenslom. 

The  "Railroad  Advocate,"  aliat,  "Colbum's 
Railroad  Advo^te,"  alias,  "  HoUey's  Railroad 
Adrocate,"  alioi,  "The  American  Engineer," 
edited  by  Zerab  Colbum  and  A.  L.  HoUey,  has  been 
discontiDued  fbr  want  of  patronage. 

Grand  Trunk  Railway  ot  Canada. 

The  Annual  Meeting  of  the  shareholders  of  the 
Grand  Trunk  Railway  of  Canada  was  held  at 
Toronto,  C.  W.,  on  the  25th  ult.  The  principal 
Canadian,  and  several  English  shareholders  were 
present. 
•^-  The  report  of  the  Directotu  was  read  by  Hon. 
JoHM  Ross,  President.  It  is  devoted  chiefly  to  a 
general  consideration  of  the  position  and  prospects 
of  the  Company.  The  progress  made  in  the  works 
is  regarded  as  extremely  satisfactory.  The  policy 
of  the  Legislature  in  granting  an  increased  subsidy 
to  Ocean  Steamers  is  warmly  commended.  Great 
confidence  is  expressed  that  on  the  completion  of 
the  Railway,  all  the  results  heretofore  anticipated 
will  be  fully  realized.  A  new  issue  of  bonds,  to 
the  amount  of  jei,500,000  is  intended. 

The  Report  of  the  General  Manager,  8.  P.  Bid- 
DBB,  Esq.,  was  read  by  the  Secretary.  This  is  also 
nmn\j  geoend  in  iu  terms,    Ilie  mile«  of  railway 


now  in  operation  are  849.  The  total  receipts  for 
the  past  half  year  were  £289,468.  19s.  7d.,  and 
the  expenditures  £284,688.  10s.  7d. — leaving  a 
balance  to  revenue  account  of  £4,780.  9s.  Upwards 
of  £30,000  have  been  spent  within  the  last  few 
months  in  renewing  bridges,  rails,  &.C.,  and  a 
further  expenditure  of  £50,000  is  required  for  the 
same  purpose,  on  the  Portland  and  Montreal  sec- 
tion. The  following  lacts  are  referred  to  as  indi- 
cative of  the  rapid  development  of  the  Companyi 
and  the  speedy  ad^'ent  of  an  abundant  traffic  : 

First,  a  weekly  line  of  fast  Screw  Steamers, 
from  Liverpool  to  Quebec  in  summer,  and  to  Port- 
land in  winter,  (for  which  an  agreement  has  been 
entered  into  which  will  make  this  Steamship 
Line,  in  connection  with  the  Railway,  not  only 
the  cheapest,  but  by  far  the  quickest  route 
between  Liverpool  and  all  parts  of  the  Canadas  and 
the  Northern  and  North  Western  States  of  the 
Union.)  Secondly,  an  additional  line  of  auxiliary 
Screw  Ships  from  London  to  Montreal.  Thirdly, 
a  monthly  line  of  Screws  from  Liverpool  to  Port- 
land. Fourthly,  a  proposed  new  line  of  Screw 
Steamers  between  Glasgow  and  Quebec,  and  lastly, 
the  steamship  "  Great  Eastern,  which,  as  it  is  now 
generally  known,  will  make  her  first  tri{)  to  Port- 
land, in  connection  with  the  through-booking  ar- 
rangements of  the  Grand  Trunk  Railway  Com- 
pany," 

In  regard  to  the  Victoria  Bridge,  the  Chief  En- 
gineer, A.  M.  Ross,  Esq.,  reports  that  two  abut- 
ments and  nine  piers  were  completed  last  year — 
seven  piers  will  be  finished  the  present  season,  six 
next  year,  and  the  remaining  two  the  year  after. 
The  iron  work  for  one  tube  is  in  course  of  erection, 
and  the  remainder  will  progress  as  the  piers  are 
erected. 

The  Superintendent  of  the  Locomotive  Depart- 
ment, F.  H.  Tbbtithick,  reports  favorably  of  the 
condition  of  the  rolling  stock.  The  total  number  of 
passengers  carried  over  the  line  amounts  to  663,- 
023,  and  the  total  nomber  of  miles  travelled  is 
35,993,596.  The  toUl  passenger  receipts  lor  the 
year  are  $894,078. 

The  following  gentlemen  were  elected  in  place  of 
those  retiring  : — Hon.  John  Ross,  Maj.  J.E.  Camp- 
bell and  Messrs.  Crawford  and  Bidder  of  Canada, 
and  Messrs.  Baring,  Glyn,  Hodgson  and  Blackwell, 
of  London.  Mr.  BenJ.  Holmes,  Vice-President, 
declined  a  re-election.  Mr.  Thomas  G.  Blackwell 
was  appointed  Chief  Engineer,  in  place  of  Mr.  A. 
H,  fioM,  whooe  eDgagemeolJutt  ezj^irwL 


AUchlsan  Central  Railroad. 

We  publish  below  the  Circular  of  the  Michigan 
Central  Railroad  Company  to  its  stockholders,  in 
refereoLce  to  a  loan  advertised  in  to-day's  paper : 
•   t-T'  CIRCULAR.  ^" 

To  the  Stockholders  of  the  Michigan  Central  Rail- 
road Company: 

It  having  become  necessary  to  issue  proposals 
for  a  new  Loan  in  order  to  meet  the  maturing 
Bonds  and  Floating  Debt  of  our  Company,  some 
explanation  of  the  state  of  our  financial  condition 
and  prospects  seems  called  for.  Our  bonded  debt 
is  $5,864,313.33,  maturing  as  follows  : 

At  various  times  to  July,  1868 $865,050.00 

From  July  1,  1858,  to  October  1,  '69.      69,660.00 

During  the  year  1860 •. 1,389,000.00 

"     1869 2.987,000.00 

"  "     1872 463,613.83 

Floating  Debt.  ....^. 1,789,846.10 


Total  liabilities  at  the  present  tim©.$7,654,159.48 
To  be  provided  for  during  the  next  t«»n  months 

Say  Bonds  as  above f866,060,00 

Floating  Debt .y»..... 1,789,846.10 


ToUl  liabih'ties  to  Aug.  1,  1856. $2,644,896.10 
We  ask  proposals  for 2,000,000.00 


Leaving  a  balance  of . . . : $644,896.10 

Deduct  cash  on  hand 186,780.36 


Leaving  a  balance  of $469,116.74 

This  balance  we  propose  to  meet  from  the  ecm- 
ings  of  the  road  during  the  ten  months  ending  with 
July  next.  There  is  a  large  crop  to  be  transport- 
ed, and  we  find  an  increasing  disposition  in  other 
roads  to  demand  a  fair  price,  and  to  avoid  the  evils 
of  competition.  The  following  is  therefore  consid- 
ered a  low  estimate  for  the  earnings  of  the  tea 

months  next  ensuing,  say $2,720,000 

And  a  large  estimate  for  exp'n's  will  be  1,666,000 
Interest  on  debts  estimated  $550,000. . .   2,116,000 

Leaving  a  balance  of  net  earnings 606,000 

From  which  deduct  estimated  expendi- 
tures for  cuDstruction ^ 70,000 

Leaving  free  for  spplication  to  the  pay- 
ment of  the  balance  as  above 586,000 

We  have  come  to  these  figures  after  very  matur* 
consideration,  not  only  of  the  great  objections  t« 
asking  for  more  money  th  ,n  we  need  in  such  timet 
but  also  of  securing  such  an  amount  as  prudent 
men  will  co-isider  sufficient  to  avoid  further  money 
negotiations  until  1860,  when  our  next  coasidera 
ble  amount  of  Bonds  mature. 

We  consider  these  estimates  safe  beyond  etmtin 
gency.  As  our  floating  debt  chiefly  represents  o« 
otUil»2i  for  construction,  it  may  be  interesting 
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.  review  our  reports  from  Ist  Jane,  1865,  and  ascer- 
tain whether  we  have  received  the  value  for  our 
money. 

The  increase  of  our  construction  ac- 
count from  June  1st,  1856,  to  June 
l8t,  1857, was , fl,546,610.76 

And  is  represented  by  the  following 
acquired  property :  28  locomotives, 
630  passenger,  freight  and  baggage 

'  cars,  not  including' those  built  to 
cover  depreciation 

New  buildings 

Grading  and  superstructure,  princi- 
pally at  our  new  terminus  at  Chi- 
cago   

New  iron,  a  surplus  to  facilitate  re- 
pairs, to  be  kept  good  out  of  In- 

V  come  Account,  by  re-rolling  what 
may  be  taken  up  when  any  of  it  is 
from  time  to  time  laid  down 

Steamer  Mississippi 

Land,  telegraph  line,  &c., . . 


772,274.84 
281,786.94 


115,445.08 


162,767.34 
115,666.03 
108,670.52 


•  11,546,610.75 

All  of  which  is  more  fully  detailed  in  our  Annual 
Reports  of  the  two  years  named. 

The  effect  produced  upon  the  bnsinoss  of  the 
company  through  the  additional  facilities  fur- 
nished by  these  expenditures  is  shown  by  the  fol> 
lowing  figures : 

**  el  M 


'O  et 


►H.Seo 


§S2 

Total  liabilities, 

incld'g  capit'l 

stock $12,163,939.44  13,910,986.14  14.36 

Gross  earnings,     2,216,283,73    8,104,602.69  40,14 
Per^  ct.  of  gross 

earnings  upon         '  . 

total  liab'ties, 

incld'g  capit'l  .      I'l.  -i '    -. 

stock 18.21 

Net  earnings.  . .     879,666.26 
Pr.  ct.  of  gross, 

earnings  used 

in    operating 

expenses,   in- 
cluding State 

and  other  t'x's 


22.82        22.67 
1,231,707.84  40.02 


eo,82 


.06 


60.29 

By  way  of  showing  the  response  which  the  bu- 
siness of  the  country  tributary  to  our  line  has 
made  to  the  increased  facilities  we  have  provided 
for  it,  the  following  figures  from  our  published  re- 
ports are  inserted : 


Total    liabili- 
ties, incl'd. 
capital. 

Total  No.  of 
passengers. 

Tons  of  fr'ght 
moved. 

:|863 

1864  

1855 

1866 

1867 

$8,869,834  17 
9,951,999  36 
12,163,939  44 
13,009,936  33 
13,910,986  14 

247,662 
367,936 
603,774 
650,780 
693,630 

161,226 
216,660 
241,825 
231,293 
328,939 

Years  ending  May 
Slst. 


Qrosa 
Earnings. 


Net 
Earnings. 


1853 
1864 
1865 
1866 
1867 


$1,163,660  91 
1,579,412  64 
2,215,283  78 

2,800,442  81 
3,104,602  69 


$586,938  93 

675,468  26 

879,656  26 

1,206,933  66 

1,281,707  84 


The  extent  of  our  preparation  for  an  increasing, 
business  is  so  great,  in  rolling  stock,  sideings, 
buildings,  telegraph,  and  all  that  adds  to  perfec- 
tion and  efficiency,  that  we  do  not  anticipate,  even 
with  a  largely  increased  business,  any  material  in- 
crease of  our  construction  account  for  a  long  time 
to  come.  There  may  be  room  for  a  difference  of 
opinion  as  to  the  expediency  of  providing  means 
in  anticipation,  for  doing  an  increasing  business, 
rather  than  to  allow  it  to  go  through  other  channels, 
«nd  thus  lose  it  through  oar  own  inefficiency — we 


thought  it  expedient  to  provide  for  it,  but  in  order 
to  give  you  an  opportunity  to  decide  u|H)n  it  your- 
selves, in  future,  we  have  resolved  to  submit  to  the 
stockholders  all  questions  of  expenditure  for  ac- 
count of  construction  which  shall  in  the  aggregate 
for  a  year  amount  to  more  than  $100,00^ — Uius 
placing  the  responsibility  of  any  further  material 
increase  of  this  account  upon  the  stockholders 
and  also  giving  them  an  opportunity  to  decide  as 
to  the  manner  in  which  to  provide  the  funds. 

The  question  may  be  asked,  why  we  have  de- 
layed until  this  late  period  to  provide  means  for 
meeting  our  obligations.  We  have  heretofore 
found  no  difficulty  in  selling  new  Bonds  At  par, 
to  meet  those  maturing ;  and  during  the  past  year 
until  the  present  month,  our  floating  debt  has  been 
carried  at  an  average  of  somewhat  less  than  nine 
per  cent.  Preliminary  measures  had  been  taken, 
and  we  only  awaited  a  favorable  time  iu  the  money 
market  to  propose  for  a  loan  su^icieni  to  fund  our 
entire  debt.  The  present  stringent  state  of  the 
money  market  renders  ordinary  money  negotia- 
tions impossible,  and  in  consequence  the  present 
unfavorable  time  must  of  necessity  be  taken  to 
issue  these  proposals. 

We  would  further  say  that  we  have  stated  all 
the  unfavorable  features  of  the  condition  of  the 
Company,  and  that  we  know  of  nothing  which 
can,  imder  any  circumstances,  make  its  condition 
any  worse  than  we  have  represented  it. 

With  the  success  of  this  measure  we  consider 
this  enterprise  placed  upon  the  highest  ground 
which  has  ever  been  claimed  for  it. 

We  would  call  your  attention  to  the  fact  that 
the  Bonds  will  be  sold  without  reserve  to  the 
highest  responsible  bidders,  and  we  would  earnestly 
recommend  to  you  individually  to  protect  your- 
selves from  your  share  of  any  loss  by  sending  in 
bids  for  at  least  your  proportion  of  the  same, 
which  would  be  at  the  rate  of  one  thousand  dollars 
to  each  thirty  shares. 

By  order  of  the  Directors. 

J.  W.  BROOKS,  Preaident. 

Boston,  October  1,  1867. 

Great  ireetera  Railroad  of  Illlaoli. 

Several  meetings  of  the  Creditors  and  Bond- 
holders of  the  Great  Western  Railroad  of  Illinois, 
have  recently  been  held  in  this  city,  at  the  last  of 
which,  Sept.  .19th,  a  Committee  consisting  of  J. 
N.  A.  Griswold,  E.  Bement,  E.  T.  H.  Gibson,  of 
Bondholders,  and  M.  K.  Jesup,  and  G.  Morris  of 
Creditors,  appointed  at  one  of  the  previous  meet- 
ings, submitted  a  report,  recommending  the  adop- 
tion of  the  following  plan  as  the  means  of  relieving 
the  Company  from  its  liabilities  :— 

1st.  That  all  claims  for  labor,  land  and  cattle 
damages  be  paid  in  full. 

2nd.  That  all  the  holders  of  the  Bonds  under  the 
two  first  Mortgages  on  the  Road,  (one  being  for 
$1,000,000,  and  the  other  $1,850,000.)  Surrender 
four  coupons  on  each  bond  now  due,  or  first  be- 
coming due,  and  receive  from  the  new  Company 
to  be  re-organized,  stock  for  the  same  at  par,  vi«  : 

On  the  10  per  cent,  bonds  the  coapons. 

Due  April  1st,  1857,  for $60,000 

"     Oct.  1st,      "      "    60,000 

"    Apr.  1st,  1868, '=   60,000 

"     Oct.  Ist,      "     "   50,000 

$200,000 

On  the  7  per  cent,  bonds,  the  coupons, 

Due  April  1st,  1857,  for 47,260 

February   Ist,  1858,  "    47,260 

"    Aug  1st,  1867,  "    47,260 

"  Feb'y  Ist,  1869,  "    47,250 


$189,006 


In  all $389,000 

3rd.  That  the  interest  on  the  original  bonds  of 
old  mortgage,  of  which 
outstanding,   to  be  paid 


the  Company  under  the 
there  are  now  $41,000 
promptly  when  due. 

4th.  That  the  holders 
bonds  of  the  Company, 


of  the  second  mortgage 
who  have  become  pur- 


chasers of  the  Company,  svrrender  the  i«iae,  and 


receive  iu  lieu  thereof,  certificates  of  stock  in  the 
Company,  at  the  rate  of  fifty  dollars  in  stock,  for 
each  one  hundred  dollars  of  the  principal  and  in- 
terest of  said  bonds. 

5th.  That  all  holders  of  the  floating  debt  of  the 
Company,  (other  than  such  as  may  be  secured  by 
the  first  mortgage  b<Mids)  surrender  the  same  and 
the  second  mortgage  bonds  held  as  collateral 
security,  and  in  lieu  thereof,  receive  from  the 
Company  certificates  of  stock  for  the  amount  and 
interest  to  September  ."JOth,  inst. 

6th.  That  all  parties  holding  claims  against  the 
Company  under  the  chattel  mortgage,  amounting 
to  $874,426.45-100,  surrender  the  same,  and  re- 
ceive 'Stock  in  the  new  Company  for  the  full 
amount  and  interest. 

7th.  That  all  the  present  stockholders  of  the 
Company  reduce  their  stock  76  per  cent.,  each 
holder  receiving  $26  of  new  stock,  for  each  $100  of 
the  old  stock  of  the  Company. 

The  present  condition  of  the  Company,  as  shown 
by  the  statements  furnished  the  Committee,  (ex- 
clusive of  interest  past  due  on  the  bonded  debt,) 
is  as  follows : — 

Ist  mortgage  on  the  Western  Division  of 
the  Road  rjmning  from  Naples  to  De- 
catur, 100  miles $1,000,000 

1st  mortgage  on  Eastern,  and  2nd  on  the 
Western  Division  ninning  from  De- 
catur, to  State  Line,  84  miles 1,850,000 

Old  bonds  of  the  Sangamon  and  Morgan 
Road,  secured  by  the  original  mort'g.       41,000 

$2,391,000 
2nd  mortg.  bonds  sold  by  the  Company.  328,000 
Debt  due  on  the  line  of  the  road  for  labor, 

damages,  &c.,  estimated  at 25,000 

Floating  debt  other  that  the  above,  most 

of  which   is   secured  by  the  second 

mortgage  bonds  of  the  Company 809,500 

Amount  due  under  chattel  mortgage  on 

the  equipment  of  the  road 374,426 

Stock  of  thq  Company  issued, 1,600,000 

Making  a  total  of, $5,022,926 

If  the  foregoing  compromise  should  be  adopted 
and  carried  out,  the  result  would  be  a*  follows : — 

Old  bonds  under  the  original  mortgage, .      $41,000 

Ist  mortgage  10  per  cent,  bonds, 1,000,000 

Ifltmortgage7    "  "   1,860,000 

Total  bonded  debt, $2,391,000 

2nd  mortgage  bonds  $323,000, 

at  60  per  cent, $161,600  .,K' 

Floating  debt  $309,600,  at  par,  809,600     jf    .A 
Creditors  under  chattel  mort'g.  >  . 

$374,426,  at  par, 374,426 

$1,600,000  stook  at  25  per  cent,  400,000 
2  years  interest  on  bonds  at  par,  389,000 

Total  amount  of  stock,. $1,638,426 

Total  amount  of  bonds  and  stocks, $4,026,426 

The  Road  now  requires  that  there  should  be  ex- 
pended on  it  some  $260,000  to  put  it  in  perfect 
order,  and  the  earnings  of  the  Road  for  the  ensu- 
ing eighteen  months  should  be  applied  to  that  pur- 
pose. 

Under  this  plan,  the  interest  to  be  paid  yearly 
would  be  as  follows : —      ,|j .,  ■ 

On    $41,000  old  bonds, |4,100 

"  1,000,000  10  per  cent,  bonds, 100,000 

"  1,360,000    7  "      "      f  «..  „...^      94,600 

Making $198,600 

The  Committee  believe  that  they  can  aaifely 
estimate  the  earnings  of  the  Road  at  $55,000  per 
month,  for  the  next  twelve  months,  say . .  $660,000 
Less  operating  expenses,  50  per  cent.,  say   880,000 

Leaving  net  earnings $830,000 

Deduct  from  this  the  interest  to  be  paid 
the  several  mortgages, 198,600 

A  balance  would  remain  to  the  Stockholders  of 
$131,400  equal  to  a  dividend  of  8  per  cent. 


'!*■.::■:* 


AMEAtOAH    AAILAOAD    JOVUNAti; 
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Under  this  compromise  the  Road  would  stand 
the  Company  as  costing  (21,700  per  mile. 
Bapresented  by  bonds  $13,000  per  mile.  ^ 
Stock       8,700   "      "      : 


$21,700 

The  Report  was  adopted,  and  resolutions  wer* 
passed  requesting  the  Trustee  under  the  chattel 
mortgage  to  postpone  the  sale  of  the  rolling  stock 
for  60  days,  in  order  to  perfect  the  plan  proposed- 

Unless  this  plan  be  adopted  the  rolling  stock 
will  be  sold  to  pay  debts  for  which  it  is  held, 
amounting  to  |374,426.  In  the  event  of  this  sale, 
an  ouUay  of  some  $J60,000  to  $300,000  will  be 
required  to  put  the  road  in  order,  and  $600,000  to 
purchase  the  necessary  equipment. 

Ceiitr»l  Ohio  Railroad. 

The  Central  Ohio  Railroad  was  opened  for  traflSc 
November  1, 1854 ;  but  in  so  imperfect  a  condition 
that  large  extraordinary  expenditures  have  since 
been  required  to  place  it  in  better  working  order. 
The  Ninth  Annual  Report  of  the  President  and 
Directors  of  this  Company  to  the  stockholders  for 
the  year  ending  August  1,  1867,  shows  that  the  or- 
dinary repairs  to  the  road  amount  to  $94,862,  and 
the  extraordinary  to  $61,598— amounting  in  all  to 
$166,450. 

The  receipts  and  expenses  of  the  road  for  the 
year  ending  Aug.  1,  are  as  follows: 

BECKIPTS.  :  ; 

From  Passengers $276,870 

"      Freight 396'633  :  j 

"     Mails,  &c 39,310  '  ' 

Total  receipts $712,213 

RUiriflNG  EXPEK8EB. 

Repairsof  road,  &c $165,862 

Freight  expenses,  &c 170,706    ^ 

Fuel,  &c 78,333 


•-  ;•«?• 


Total  running  expenses 414,901 

Extraordinary  expenses 162,P41 


■       ,  $577,842 

Net  eammgs $134,371 

The  rolling  stock  consists  of  38  locomotives,  46 
passeng^and  baggage  cars,  and  619  freight  cars. 
Many  of  these  have  had  to  undergo  alteration  to 
enable  them  to  be  worked  with  economy  and  safe- 
ty— the  whole  expenditure  for  this  purpose  amount- 
ing to  $62,666.  The  average  cost  for  each  engina 
for  every  hundrad  miles  run  is  $14.64.  Several 
•  new  locomotives  have  been  ordered  to  meet  the  in- 
creasing trade. 

The  directors  see  nothing  in  the  prospects  of  the 
company  to  discourage  the  stockholders.  The  bu- 
■iness  is  increaseing,  as  is  seen  by  the  following 
comparison  : 

Rec'ptsfr'm  Aug.  1, 1854,  to  Aug.  1, 1855.  $361,112 

"        '•      "     "  1865,       "     "  1866.  494,704 

"        "      "     "  1856,       "     "  1867.  712,213 

During  the  year  arrangements  have  been  en- 

'tered  into  with  the  Stenbenville  and  Indiana,  and 

the  Cleveland  and  Pittsburg  Railroad  Company, 

by  which  the  business  from  each  of  these  roads  is 

satisfactory  transacted.    The  latter  road  has  been 

extended  from  Bridgeport  to  Bellaire. 

In  March  last,  Mr.  T.  PEBKijra  resigned  his  situ- 
ation as  Superintendent,  and  the  duties  of  that  of- 
;  fice  have  devolved  upon  the  President.  Full  Ubles 
■bowing  details  cf  the  operations  of  the  road  ac- 
company the  report. 

The  Qeoeral  Aoooont  of  the  ^^igajiinj  ig  m  UA- 
lows:—  •         ',.v:-:  ?•■-''. 


Trial  Balance  Sheet,  August  1, 1857,  showing  the 
property,  assets,  ddds,  and  liabilities  of  the 
Company. 

Db. 

Construction  account .  $5,600,061  86 

Real  estate,  etc 133,192  26 

Machinery,  etc 788,664  28 

$6,421,908  39 

Advances 83,127  02 

Trustee  of  Harris  Farm, 

Bellaire $17,208  43 

In  suspense 526  66 

Individual  accounts 18,967  41 

Bills  receivable 6,689  63 

Stock  in  C.  W.  &.  Z.  R.R. 
Co.,  deposited  as  col- 
lateral   100,000  00 

133  shares  Stock  C.  0. 
R.  R.  Co.,  in  agent's 
hands 6,132  89 

Stock  of  materials,  etc., 
in  machine  shops 21,813  40 


Advances  on  locomotives 

purchased  since  Aug., 

1866 $10,093  60 

Do.  for  paymenu  of  work 

on  contracts  and  am'ts 

due  for   freights    and 

passengers  past  year  . .  9,341  90 
Do.   and  remittances  for 

payment  of  interest  on 

bonds,  during  the  past 

year,  (coupons  not  yet 

returned) 109,134  06 

Do.  for  fuel  in  Aug.,  '67..     1,812  19 

Suspended  debt 6,677  22 

Cash  in  Treasury 6,410  39 


171,328  41 


142,369  36 


Capital  stock $1,726,856  18 

Less  amoimt  deposited 
as  collateral 100,000  00 


18,818,733  17 
Cb. 


-$1,626,866  18 


BOITDBD   DBBT. 

First  Mortgage  Bonds  due  Febr'y  1, 

1861 $460,000  00 

Do.    do.    May  1,  1864.  800,000  00 
Second  Mort- 
gage B'nds,      1  . ". 

due  Sept.  1, 

1865 $800,000  00 

Less    amount 

deposit'das 

collateral..     15,000  00 

786,000  00 

Third  Mortgage  Sinking 

Fund  Bonds  due  April 

1,  1886 $960,000 

Less     deposited 

with   Trustee, 

as    basis    for  .   c.» 

Sinking  Fund,  '   ::" ' 

$100,000;  and 

deposited     as 

coUat.  to  bilb 

pay'ble,$848,- 

000 948,000 


and  1860,  including  .•   v:; 

$100  domestic  bonds 

of  various  dates $1,344,000  00 

Less, of$600 and $1,000  -  ,..  ,  .  . 
bonds  deposited  as  . 
collateral  to  B.  P., 
$764,500;— and  of 
$100  bonds  dep.  as 
collat.  toB.P.,$27,- 
700 782,200  00 


Fourth  Mortgage  Sink'g 

Fund  Bonds,  due  July 

1,  1876  ....$1,206,100 
Less  dep.  with 

Trustee,     as 

basis     for 

Sink'gFund,    v     '  ^^ 

1200,000;  — 

and  depos'd        '.'.v>!  ■;.; 

with  agents 

tof'ndd'bts, 

$10,600....     210,600 


2,000  00 


662,300  00 


Income  Bonds  issued  to  Musk.  Co., 
to  pay  subscription  to  C.  W.  &  Z. 
B.  R.  Co.  Stock  due  Jan'y  1, 1862     100,000  00 

UVFITNDXO    OR   FLOATIKO    DEBT. 

Due  county  and  dividends  No.  1  &,  2 

for  interest  on  stock  .     $5,538  17 
Due  dividend  and  int. 

scrip  for  interest  on 

stock 32,969  61 

Individual  accounts 14,843  71 

Bills  payable,  for  debts 

accruing  prior  to  Aug.  -    •    . " 

1866 1,232,230  98 

1,285,572  37 

Liabilities  incurred  the  past  year. . .      212,604  62 


$6,818,733  17 
The  officers  of  the  company  are  as  follows : 
Directors.— D.  W.   Deshler,  J.  Wm.  Baldwin, 
Frankly  county ;  Elias  Fassett,  Geo.  B.  Wright, 
Licking  county  ;  H.  J.  Jewett,  Daniel  Applegate, 
C.  B.  Qoddard,  George  James,  Muskingum  county  ; 
Isaac'W.  Hall,  Guernsey  county ;  John  Davenport, 
Belmont  coimty ;  James  McKeehan,  Cincinnati,  0. ; 
Wm.  Tallant,  Wheeling,  Va.;  Chaonoey  Brt>oks, 
Baltimore,  Md. 
EtiAB  Fassbtt,  President. 
B..  J.  Juwatt,  Vice  President.  \ 

DASixh  A^rhso Art,  Treasurer.  \^  ' 

William  Wino,  Secretary  and  Auditor.         % 

Executive  CommiUee. 
£.  Fassett,  H.  J.  Jeweu,  C.  B.Godd&rd,  Oeoife 
James,  Daniel  Applegate,  J.  Wm.  Baldwin. 


Cble«|r«  lUiA  RMk  bUnd  RailrMtd. 

We  have  received  the  Annual  Report  of  the 
President  and  Directors  of  the  Chicago  and  Rock 
Island  Railroad  Company  to  the  stockholders  for 
the  year  ending  July  1,  1857. 
Its  siroBs  earuings  for  the  year,  from 

all  sources,  have  been $1,886,196  53 

The  earnings  of  the  previous  year 

were 1,416,304  08 


•  994,600  00 


loeoaa^  Bqods  isMad, 

da«  1867,  '08,  '69, 


8,081,600  00 


Showing  an  increase  of  gross  earn- 
ing"   $469,892  46 

The  (^rations  for  tlie  year  have  been  as  fol- 
lows:— :.^ 

XASKIKGS. 

From  passengers $798,087 

"     freight 1,044,377'  - 

"    nuik),  etc 43,732 

,        >:   ^.::  Total  earnings.. — $1,886,196 

UVSVlVa   BXPBNSEg.  .    .^ 

Repairs  of  road,  etc $388,968  '.r'      ^   - 

Sidaries,  oflBce  expenses,  etc. . .  341,075 

Fuel 145,449' 

Miscellaneous 160,675 

Total  operating  expenses. 1,036,167 


Leaving  balance  net  earnings.  .$850,039 
The  estimated  receipts  for  the  year  were  put  at 
$1,660,000,  and  tlie  actual  receipts  have  been  in 
excess  of  the  estimated,  in  the  sum  of  $236,« 
196  68.  • 

The  failure  of  the  crops,  and  their  consequent 
consumption  at  the  West,  cansed  much  dimioution 
in  the  freight  business  of  the  line. 
Ib«  o^«mtiog  exp«Qditasw  for  th*  jrear  har« 
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been  largely  increased,  owing  to  damages  to  the 
road-bed,  washing  away  of  the  ballasting,  and 
losses  of  bridges,  etc.,  occasioned  by  the  extraor- 
dinary freshets  which  occurred  in  the  month  of 
February. 

The  repairs  in  consequence  of  these  freshets 
have  been  of  the  most  substantial  character ;  many 
of  the  wooden  structures  have  been  rebuilt  with 
stone,  and  rendered  thus  of  a  more  permanent 
character. 

The  total  amount  charged  to  operating  and  ex- 
pense account  for  the  year,  is  $1,036,167  10,  mak- 
ing the  operating  expenses  nearly  56  per  cent,  of 
the  gross  income. 

Recent  experiments  have  been  made  in  the  use 
of  coal  iubtead  of  wood  on  several  of  the  locomo- 
tives in  use  on  the  road,  and  with  very  fair  success. 
As  the  country  through  which  the  western  portion 
of  the  road  runs  abounds  in  coal,  it  is  anticipated 
that  when  coal  comes  to  be  generally  used  on  the 
locomotives,  it  will  eflfect  a  saving  of  nearly  or 
quite  50  per  cent,  in  the  cost  of  fuel,  besides  ob- 
Tinting  the  necessity  which  now  exists  of  purchas- 
ing a  supply  for  the  whole  year  at  a  season  whea 
the  receipts  of  the  road  are  lightest. 

An  accurate  account  of  the  expense  of  running 
the  locomotive  engines  of  the  Company  has  b«en 
adopted,  and  the  results  reduced  to  a  tabular 
form.       '■',''.  .  "^  ■•• 

The  toionnt  expended  under  the  head  of  Cod- 
■truction  Account  since  the  date  of  the  last  An- 
nual Beport,  has  been  |580,087  67,  as  follows : 


The  Income  Account  shows  a  balance  in  credit 
of  $133,139  40  on  Ist  July,  1857. 

No  passengers  have  been  either  killed  or  injured 
on  the  road  during  the  present  year. 

Tables,  showing  the  number  of  passngers  and 
freight  cars  crossing  the  Mississippi  River  bridge, 
and  the  number  of  steamboats  passing  the  draw, 
are  given.  14,802)|^  passengers,  and  10,466  load- 
ed freight  cars  crossed  the  bridge  from  September 
8th,  1866,  to  June  80th,  1867,  and  618  bo^ts  passed 
the  draw  in  the  same  time. 

The  following  table  shows  the — 
Income  Account  of  Chicago  and  Rock  Island  Sail- 
road  Company  for  the  year  ending  July  1, 1867. 


1856. 
July  10. 
Aug.    1. 


Oct. 

1867. 

Jan'y 


10. 


Db. 

To  intecest  on  bond*? $68,986  00 

To  6  months'  Peoria  Branch 

rent 62,600  00 

To  5  per  ct.  cash  dividend . .  200,886  00 


Jan.   10. 
Feb'y  1. 

AprillO. 
June  80. 

June  30. 


To  12)^  per  cent,  stock  div- 
idend  603,600  00 

To  interest  on  bonds 68,986  00 

To  6  months'  Peoria  Branch 

rent 62,600  00 

To  5  per  ct.  cash  dividend ..  246,726  00 

To  operating  expenses  for 

the  year 1,036,157  10 

To  Balance 133,139  40 


III.;  Lemuel  Andrews,  Rock  Island,  III.;  Ebenezer 
Cook,  Davenport,  Iowa.  - 

OFPICEBS. 

IIexby  Fabmam,  President.      '^h"-  ■    •'-i 
AzARiAB  C.  Flaoo,  Treasurer.       ! 
FrIitcis  H.  Tows,  Secretary. 
John  F.  Tbacy,  Superintendent.    '"'"'" 
W.  H.  Whitman,  Assistant  Superintendent. 
Frank  D.  Sherman,  Cashier,  Chicago. 
Jamss  L.  Elwood,  General  Freight  Agent,  Chi- 
cago. 

W.  L.  St.  John,         do.      Ticket    do.  Chicago. 

BZECCTIVB    COMUITTEB. 

Thomas  C.  Durant,  Henry  Farham,  Azariah  C. 
Flagg,  Wm.  Walcott,  Charles  W.  Durant. 


Stcetement  of  ZHsbursements  on  account  of  Con* 
ttruction  Account,  Equipment,  Sid*  Track, 
Station  Buildings,  ^c,  ^c.,from  July  Itt,  1866, 
to  July  1st,  1867. 

Construction  Account $22,942  66 

Land,  land'damages,  etc 29,128  12 

Equipment  Account 876,237  48 

Fencing  Account 1,870  62 

Station  building,  shops  and  fixtures  . . .  88,312  68 
Grading  and  new  side  track,  including 

cost  of  iron,  etc 84,486  75 

Chicago  grain  house 28,640  90 

Passnger  depot 8,478  62 


1866. 
July 


1. 


1867. 
June  80. 


$680,087  67 
There  have  been  added  to  the  equipment  since 
the  date  of  the  last  Report,  the  following  locomo- 
tives and  cars,  viz :  18  first  class  locomotives,  1 
paymaster's  car,  2  baggage  cars,  179  box  and 
cattle  cars,  106  platform  and  coal  cars,  7  hand 
cars. 

The  equipment  of  the  Company  now  consists  as 
follows:  69  first  class  locomotives,  33  first  class 
passenger  cars,  8  second  do.,  1  paymaster's  car,  4 
mail  and  express  cars,  11  baggage  do.,  492  box 
freight  do.,  106  cattle  do.,  100  platform  (coal)  do., 
206  platform  do.,  48  hand  (repairs)  do.,  10  four- 
wheel  gravel  do. 
^.  The  railroad  bridge  across  the  Mississippi  river, 
at  the  western  termination  of  this  road,  was  re- 
paired, and  trains  commenced  crossing  over  the 
samp  on  the  8th  September,  1866. 

This  bridge  is  under  the  joint  control  of  the 
Chicago  and  Rock  Island  Railroad  Company  and 
the  Mississippi  and  Missoiu-i  Railroad  Company, 
r  On  the  10th  day  of  January,  619  of  the  Mort- 
gage Convertible  Bonds,  of  $1,000  each,  were  sor- 
rendered  and  cancelled,  and  stock  issued  in  lieu 
thereof,  in  accordance  with  the  Convertible  clause 
in  said  bonds. 


$2,883,476  60 

Cb. 
By  Balance  to  credit  of  pro- 
fit and  loss $497,279  97 

By  pascenger  earnings  to 

date 798,086  97 

By  freight  earnings 1,044,877  41 

By  mail  earnings  21,200  00 

By  rents,  etc 22,532  16 


■     $2,883,476  50 
July    1.    By  Balance 183,139  40 

The  General  Account  of  the  Company  is  as  fol- 
lows:— .„^,  ,,t,,,. 
Balance  Sheet  o/  (he  Chicago  and  Rock  Island 
Railroad  Company,  July  1,  1867. 

CBBDIT   BALANCSa. 

Capital  stock  account $5,248,000 

Mortgage  bonds 1,462,000 

$6,700,000  00 

Unpaid  dividends 6,000  00 

Unpaid  interest  warrants 770  00 

Northern  Iiidiana  R.  R.  Co.  nnad-' 

justed  balan«e 6,168  00 

Bills  payable 138,251  16 

Profit  and  loss 133,139  40 


$6,982,818  66 

OSBT    BALANCES. 

Cost  of  road  and  equipment $6,628,272  80 

Railroad  Bridge  Company 116,275  49 

Illinois    and   Mississippi    Telegraph 

Company  13,786  52 

Chicago  and  Rock  Island  Railroad 

Stock 1,600  00 

Bills  receivable 8,130  56 

Sundry  small  balances 171  34 

Stock  of  fuel  and  materials  on  hand  168,186  91 
Cash  in  Bank  and  Cashier's  hands  in 

Chicago 46,946  94 


$0,982,318  66 
The  directors  and  oflScers  of  the  Company  are 
as  follows:  " 

DIBBCTOBS. 

Azariah  C.  Flagg,  Thomas  C.  Durant,  Francis 
H.  Tows,  John  B.  Jervis,  David  Dows,  E.  W.  Dun- 
ham, New  York;  Charles  W.  Durant,  Albany, 
N.  Y. ;  William  Walcott,  Utica,  N.  Y. ;  Henry  Far- 
oam,  Norman  B,  Jodd,  Jobn  F,  Tracy,  Cia«agO; 


The  AmartMin  Commerolal  Crisis. 

From  the  London  Times,  Sept.  16. 
The  map  of  the  United  States  in  any   English 
Atlas  twenty  or  even  ten  years  old   is  about   as 
much  out  of  date  as  the  geographies  which   oc- 
cupied half  the  middle  of  Europe  with  "  Polonia," 
which    described  a  somewhat  less  area  as    the 
kingdom  of  Moscovie,  and  gave  to  a  few  broken 
outlines,  of  coast  in  the  Indian  Ocean  the  single 
name  of  "  New   Holland."     Regions  that  in  our 
school  map  of  the  "  States"  were  traversed  by  the 
Ottoways  or  the  Ojibbeways,  the   Sioux  or    the 
Mohawks,  or  generally  "the  Red  Indians,"  are  now 
as  thickly  fretted  with  railways  as  Lancashire  or 
the  suburbs  of  London.    The  wonder  is  first  how 
the  railways  were  made  ;  then,  how  they  can  pay. 
But  we  are  told  to  look  to  the  vast  cities  that  have 
sprung  up  in  the  wilderness,  and  to  the  lakes  and 
canals.     Then  certainly  the  railways  must  help 
one  another ;  yet  one  cannot  help  noticing  how 
often  one  route  has  two  or  three  competitors.     It 
is  true  that  even  here  we  may  go  to  Birmingham, 
to  Nottingham,  or  to  York   by  different  routes; 
but  this  is  a  thickly  peopled  country,  containing  a 
good  many  people  who  can  travel  for  pleasure,  in 
season  and  out  of  season,  in  bad  times  as  well  as 
in  good.     Then  it  is  a  comfort  to  those  who  have 
invested  their  savings  in  a  Michigan  or  Illinois 
Railway  to  hear  that  it  has  been  done  so  cheaply 
and  rudely  that  no  Englishman  in  this  country 
would  trust  his  limbs  to   its  light  rails  and  timber 
bridges.    Yet,  considering  the  mileage,  something 
enormous,  and  the  fact  that  the  population  of  the 
States,   after  all,  is  not  so  great  as  that  of  the 
British  Isles,  and  not  nearly  so  wealthy,  the  most 
sanguine  believer   in  improvement  and  progress 
must  have  his  misgivings  as  to  the  paying  qualities 
of  these  long,   thin  lines.     But  bow  were  they 
made  1    It  was  State  Bonds  and  Canal  Shares  that 
Sidney  Smith  invested  with  such  a  halo  of  noto- 
riety.    The  States  borrowed  and  then  repudiated. 
This  was  but  an  elementary  stage  of  American 
progress,  and  the  British  public  has  long  since 
fiattered  itself  that  it  is  awake  to  the  dangers  of 
simple  repudiation.   How  is  it  done,  then,  iu  these 
days  1   Our  correspondence  from  New  York  throws 
some  light  on  this  difficulty.     That  gay  and  lively 
city  adds  now  to  its  other  excitements  a  panic, 
which  our  correspondent  likens   to  various  gre- 
garious terrors  and  mishaps,  such  as  bisons  rushing 
over  a  precipice,   and  sheep  running  through  a 
hedge  gap.     But  it  is  evident  that  a  panic  in  New 
York  has  its  redeeming  features  ;  for  there  are 
people  there  who  thrive  on  a  panic,  and  can  even 
get  one  uf .     It  is  evident,  too,  that  a  panic  is  well 
compared  to  a  rush,  for  it  has  a  direction,  and  that 
direction  is  as  gainful  to  one  side  as  it  is  ruinous 
to  another.     It  represents  a  run  of  money,  leaving 
a  void  at  one  quarter  of  the  compass,  and  giving 
to  another  rather  more  than  its  due.     A  panic  is 
not  merely  a  species  of  commercial  pathology  ;  it 
is  an  act  of  intention,   strength,  and  skill,  with 
authors,  motives,  victims,  and  all  the  rest  that  con- 
stitutes action.     Let  us  see,  then,  how  a  panic  at 
New  York  operates  upon  American  Railways  and 
their  numerous  British  shareboulders. 

Let  us  suppose  that  the  British  '  capitalist"— 
general!/  a  man  who  has  eariied  hi*  iu9U»j  slow]  j, 
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and  bis  experience  still  more  slowly — is  alive  to  a 
hw  of  the  perils  that  environ  American  speculation. 
Let  him  be  fairly  up  to  a  pretended  State  guarantee, 
or  an  informal  State  guarantee  with  a  flaw  in  it ; 
to  tlie  danger  of  rival  lines,  and  of  lines  made 
simply  to  assist  in  the  making  of  lines,  which  will 
min  them  when  made ;  to  the  dangers  of  manage- 
ment, of  amalgamations,  of  leases,  of  sales,  which 
may  or  may  not  leave  the  general  shareholder  in 
an  unpleasant  position.  Let  the  Englishman  either 
devote  the  autumn  of  his  days  and  the  flickering- 
light  of  his  declining  income  to  gaining  an  insight 
into  these  curiosities  of  American  enterprise ;  or 
let  him  have  the  sense  to  consult  a  broker,  who 
can  point  out  these  dangerous  places  on  the  smooth 
seductive  surface.  Still  there  remains  one  peril 
which  hitherto  has  not  been  so  fully  illustrated, 
and  which  many  of  our  readers  must  now  be 
learning  to  their  cost.  Railways  in  the  United 
States,  and  a  few  other  undertakings,  appear  to 
have  an  unlimited  power  of  borrowing  in  a  market 
of  which  ups  and  downs  are  wholly  beyond  all 
Englisk  ideas.  All  the  great  lines  have  been  bor- 
rowing in  the  New  York  market  on  their  own  ac- 
ceptances, and  have  done  so  easily,  and  they  have 
generally  been  willing  to  pay  the  highest  rates  of 
interest.  Our  own  companies  have  done  pretty 
much  the  same,  to  their  cost,  but  the  highest  rate 
of  interest  here  is  not  nearly  so  high  as  there,  and 
we  have  not  seen  a  great  company  going  about 
from  house  to  house,  begging  for  an  immediate 
loan  to  pay  the  interest  due  on  its  bonds,  and 
Lombard  street  crowded  with  speculators  whose 
lives  depended  on  the  result.  On  the  first  day  of 
this  month  Wall  street,  New  York,  was  in  a  state 
of  delightful  excitement.  "The  September  coupons 
on  the  Erie  second  and  third  mortgage  bonds 
matured,  and  the  Company  were  without  means  to 
meet  them  unless  the  Banks  would  advance  $600,- 
000.  It  was  not  till  mid-day  that  the  Banks  agreed 
to  do  it."  Had  they  declined,  it  appears  the  little 
confidence  left  at  New  York  would  have  gone  alto- 
gether, and  it  is  evident  that  humanity  and  patriot- 
ism were  allowed  to  sway  the  decision.  But  for 
this  appeal,  and  but  for  some  tender  elements  in 
the  philosophy  of  Wall  street,  what  would  have 
become  of  the  Erie  shareholders,  when  the  second 
and  third  mortgagees  would  have  to  go  without 
their  interest  1  The  result  was,  the  "  second  and 
third  mortgagees"  got  their  September  coupons. 
But  how  about  the  shareholders  7  Those  of  our 
readers  who  may  happen  to  have  embarked  their 
all  in  this  company  will  be  interested  to  hear  that 
it  has  been  at  its  wits'  ends  to  pay  a  hundred 
thousand  pounds,  and  that  it  had  to  borrow  for  the 
purpose  on  a  day  when  "  the  best  commercial 
paper  could  not  be  done  below  12  to  15  per  cent., 
and  by  far  the  largest  business  was  at  2  per  cent,  a 
month."  But  these  panics  are  periodical,  and  at 
no  such  great  intervals.  There  is  not  a  railway  in 
the  States  that  has  not  to  go  through  a  few  of 
them.  But  when  a  railway  can  borrow  as  much 
as  it  pleases  on  its  own  acceptances,  and  when  the 
rate  of  interest  for  loans  is  at  the  usurious  rate 
stated  above,  it  results  that  the  inevitable  operation 
of  a  United  States  Railway  is  to  draw  the  money 
out  of  the  pockets  of  the  shareholders  into  that 
of  the  Wall  street  money-lenders.  No  railway, 
certainly  not  any  American  railway,  can  ever  yield 
profit  to  cover  such  interest ;  and,  as  the  interest 
must  be  paid,  the  profit  must  disappear. 

In  fact,  the  best  comment  on  this  sort  of  trans- 
action is  the  value  of  the  shares  in  the  market. 
What  is  a  share  worth  when  it  becomes  merely  an 
authority  to  half  a  dozen  gentlemen  to  extract  any 
debts  they  please,  at  any  rate  of  interest  they  may 
find  necessary  7  Railway  stock,  which  was  sup- 
posed to  have  fallen  quite  low  enough,  had  gone 
down  10  or  20  per  cent,  lower  at  the  last  date,  and 
was  still  going  down.  The  truth  is  American 
Railways  have  been  burning  at  both  ends,  both  on 
their  income  and  on  their  outgoings.  The  crops 
have  not  been  quite  so  good ;  traveling,  therefore, 
not  quite  so  brisk ;  while  Railways  have  had  to 
borrow  money  against  a  host  of  needy  competitors. 
There  is  a  crowd  of  speculators  in  sugar,  in  cotton, 
«n4  in  own ;  there  are  States  with  debts  rather 
»p«vi  it^lr  prtitat  mhm  M  ^rMiUag  mors  mxMf 


still;  and  there  are  banking  companies  with  names 
that  would  not  bring  them  much  credit  in  this 
country,  but  which  hitherto  have  won  American 
confidence.  At  the  beginning  of  the  month  there 
was  a  crash  of  them ,  and  as  one  reads  the  list  one 
seems  to  be  reading  a  page  of  some  commercial 
romance,  and  not  a  matter-of-fact  report.  What 
would  Englishmen,  simple  as  they  are,  have  ex- 
pected from  the  "  New  York  Life  and  Trust  Com- 
pany V  What  prudence,  or  even  honesty,  was 
likely  to  be  found  in  projectors  capable  of  such  a 
jumble  of  words  1  Yet  this  company  had  thriven 
at  Cincinnati,  till  in  an  evil  hour  it  winged  its  fiight 
to  New  York,  and  became  a  machine  for  drawing 
the  money  of  the  Western  agriculturist  into  the 
coffers  of  the  Wall  street  money-lender.  Then  the 
Mechanic!*'  Banking  Association  gave  way  to  the 
storm,  followed  by  a  dozen  private  houses.  Several 
of  the  railways  were  holding  meetings  to  lock 
their  difficulties  in  the  face.  Meanwhile,  it  is 
evidently  the  game  of  a  numerous  and  powerful 
body  to  keep  up  the  panic,  by  means  which  neither 
the  taste  or  the  law  of  this  country  would  allow. 
The  journals  made  pleasant  remarks  on  the  "weak- 
ness" of  such  a  "  concern,"  or  the  amoimt  of  such 
a  Company's  bills,  and  the  "  sweetness"  of  the 
"  lot."  The  public  is  carefully  informed  of  the 
difference  between  a  Company's  deposits  and  dis- 
counts ;  and  when  a  few  of  the  more  distinguished 
have  been  duly  stigmatized,  it  is  added  that  the 
list  is  far  from  complete.  No  doubt  we  have  had 
as  bad  a  state  of  things  in  this  country.  The 
peculiarity  of  the  New  York  panic  is  that  it  is  in- 
dustriously and  avowedly  got  up,  aggravated,  and 
prolonged  ;  that  this  is  done  with  the  most  entire 
success  and  with  the  most  formidable  results  upon 
every  class  of  debtors  ;  and  that  to  this  market, 
thus  in  the  hands  of  the  money-lender,  and  liable 
to  these  fearful  fiuctuations,  most  of  the  American 
Railway  Companies  have  to  come  for  the  means 
of  completing  their  works,  paying  the  interest  on 
their  bonds,  and  the  dividends,  if  any,  on  their 
shares. 


Nortb-Kastenk  (S.  C.)  R«Uroad. 

It  is  announced  that  the  North-Eastem  Railroad 
leading  from  Charleston  to  Florence,  on  the  Wil- 
mington  and  Manchester  railroad,  will  be  opened 
in  October.  The  opening  of  this  line  will  be  the 
beginning  of  a  great  change  which  will  take  place 
in  the  travel  passing  through  the  Southern  section 
of  the  Union. 

More  than  ten  years  ago,  when  the  Nev>  York 
Review  advocated  what  was  then,  for  the  first  time, 
called  the  Metropolitan  Route,  it  was  seen,  at  least 
by  some,  that  the  entry  of  the  line  into  Georgia  at 
Augusta  would  throw  the  cities  of  Charleston  and 
Savannah  off  the  thoroughfare^  Cbarlestoa  was 
cut  ofS  at  Brancbville  and  Savannah  at  Millen. 

The  North-Eastem  Railroad,  in  connection  with 
the  Charleston  and  Savannah  Railroad,  is  destined 
to  place  both  Charleston  and  Savannah  on  a  great 
commercial  thoroughfare.  We  will  endeavor  to 
show  this. 

The  next  general  mail  lettings  for  the  Southern 
section  will  be  within  eighteen  months  from  this 
time.  Then  the  line  from  New  Orleans  by  Jack- 
son and  Canton  to  the  junction  of  the  Memphis  and 
Charleston  road ,  thence  by  Stevenson,  Chattanooga, 
Cleveland,  Knoxville,  Lynchburg,  Charlottsville 
and  Alexandria,  to  Washington  city,  will  be  en- 
tirely finished ;  a  distance,  all  by  rail,  of  1,256 
miles.  The  line  must,  of  necessity,  take  the  great 
New  Orleans  mail,  which,  with  its  attendant  throng 
of  passengers,  now  passes  through  Georgia.  A 
map  of  the  route  now  hangs  in  the  General  Post 
O.'Tice  Department,  and  it  is  conceded,  on  all  hands, 
that  this  is  to  be  the  route  of  the  great  mail.  It 
does  not  touch  the  States  of  North  Carolina,  South 
Carolina  or  Georgia.  It  will  be  so  far  removed 
f:  om  the  commercial  points,  Wilmington,  Charles- 
ton and  Savannah,  that  they  cannot  be  supplied 
A  ith  the  mails  by  side  lines.  It  follows  that  the 
1  jstmaster  General  must  keep  up  a  direct  and 
(,  lick  line  from  Washington,  following  the  track 
<■:  comwwce  by  the  sea  side  to  Florida.  It  is 
t  iin  Ua«,  pMilQJ;  tbr^ufb  Cbvlestoo  {md  Savaa* 


nah,  which  will  place  them  on  a  thoroughfare, 
httle,  if  at  all,  inferior  to  the  one  above. 

As  soon  as  the  Charleston  and  Savannah  Road 
shall  be  finished,  the  distance  between  Washing 
ton  and  important  points  at  the  South,  and  between 
the  important  Southern  points  themselves,  will  be 
as  follows:  .    ,  ...  ,^:,     .  ,= .    ,' 

•    '-    -       '''■'  ■  Miles. 

From  Washington  to  Charleston  by  N .  E.  Road  426 
Do.  Savannah  by  same  route . .  527, 

Do.  >  .  •  '»    Macon  by  Savannah 717 

Do.  .'  Columbu*!     by    Savannah 

and  Macon 817 

From  Columbus  to  Charleston  by  Augusta  . .  402 

Do.  Savannah 392 

From  Macon        to  Augusta 802 

Do.  Savannah   292 

From  Montgom'y  to  Augusta 488 

Do.  Savannah *81 

The  route  now  from  Washington  by  Augusta — 

To  Savannah  is *^84 

To  Macon 667 

To  Columbus '^'^ 

To  Atlanta 678 

The  distance  from  Atlanta  to  Washington  City 
by  the  Lynchburg  route  will  be  606  miles. 

On  examination  of,  these  distances  it  becomes 
quite  plain  that  the  mails  and  passengers  between 
Montgomery  and  Washington  will  pass  by  Atlanta 
and  the  Ljmchburg  route — between  Columbus  and 
Macon  and  Washington,  they  may  pass  either  by 
Augusta  or  Charleston — between  Savannah  and 
Washington  they  will  pass  through  Charleston— 
between  Charleston  and  Washington  they  will  pass 
by  Florence,  the  Wilmington  and  Manchester  road, 
west  of  Florence.  The  South  Carolina  Railroad 
and  the  Georgia  Railroad  will  not  be  part  of  either, 
but  will  be  between  the  thoroughfare  of  the  Wert 
and  the  thoroughfare  of  the  East. 

When  the  Savannah  road  leading  towards  the 
Gulf  of  Mexico  shall  be  further  extended,  all  Flo- 
rida  will  contribute  to  swell  the  travel  through 
Savannah  and  Charleston.  The  grreat  value  of  the 
Charleston  and  Savannah  Road  is  thos  apparent, 
and  we  trust  it  will  be  pressed  rapidly  to  comple- 
tion.— Sav.  Repub. 


The  Crops  ta  the  United  StJttea  for  1868. 

The  Patent  Office  at  Washington,  which  devotea 
much  attention  to  agriculture,  gives  the  following 
return  of  the  crops  for  1856 : 

Indian  Corn $360,OC>0,000 

Wheat 267,600,009 

Hay  and  Fodder 170,000,000 

Pasturage 143,000.000 

Cotton '- 186,000.000 

Oats 60.000,000 

Garden  Products 68,000,000 

Potatoes  .  .•,»».  •••'U*  *«••  .  • 4^ ,250,000 

Su'^ar .:....: 35,000,000 

Orchard  Product* 25,500,000 

Total .Vi.lv. 11,266,250,000 

Although  prices  will  be  much  lower  than  they 
were  last  year,  the  aggregate  value  of  agricultural 
products  in  the  United  States,  It  is  thought,  will  be 
many  millions  greater  this  year  than  it  was  last. 

BaimeeTllU  and  "niomaston  R«lIroad. 

The  laying  of  the  iron  on  this  road  has  been 
completed  about  half  way  from  Barnesville  to 
Tbomaston.  The  Engine  commenced  taking  pas- 
sengers eight  miles  over  it  on  the  12th  inst.  In  a 
few  weeks  more  it  will  be  completed  to  Thomaa- 
ton,  when,  we  learn,  it  will  be  run  by  the  Macon 
and  Western  Railroad  Company.  Great  credit  is 
certainly  due  to  the  preserving  enterprise  of  the 
good  people  of  Upson,  who  alone,  we  believe,  hare 
had  it  construced.  We  wish  them  success  in  the 
realization  of  all  the  anticipated  advantages  from 
it.  If  they  are  even  half  as  fortunate  as  the 
stockhoHera  of  the  Kingston  and  Rome  Railroad, 
a  road  of  abont  equal  length  as  theirs,  which  lately 
declared  a  dividend  of  sixteen  per  cent,  on  tha 
investment,  they  may  ponsider  themselves  fortu». 
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Andicacog.  *  Kennebws — 

Kflr.BO*'*^  *  Portland 

FortL,B»co,fcPortim'Ui... 
Bo»uin,Cooc*  M'nUeal  — 
O*i0shire  ..-•  .—  ——--  — 
Ooocord  MM  —••  — —  --  — 

Mortheim.  N.  H ----  — 

(jonrft  *.  P»«ump«.»<^- — 

fhitiaiKl  A  BurUnirtoo 

Tennont  Central  . 

Boaton  and  V,owell 

Boston  and  Maine..-—-—- 

Boltoand  NY.  Central 

Boaton  and  FT-^^'denc*.... 
Boaton  and  Woroeater.... 

Cape  Cod '—-'  — 

Ooonecticut  River 

■aatero,  Maaa. — -.— — 

ntchbarv -"  --"  — 

N.BwlfordandTattBtoo.-. 

Old  OoTy  and  fall  »iT« — 

VennoDt  and  Msaa. — 

Weatern,  Mm«-  — -  — - 

WorcMter  and  NaahM 

Pror'nce  »nd  Worceawr..-. 
Hartford  and  N  JlawB.... 
HartM,PTOV.ftnd  f  lahkll — 
Hoaaatoaio 

5  Tork  and  N.  Haven 

N*Haven  and  N.Loodon.... 
N.Londoo.W.  ft  Palmer.-.. 
Norwich  and  Worcaater.... 

Attxmy  Northera -.-■.- 

Black  Biver  and  tm<*r — 

BalIUo,Com.  and  N.  Y 

Suflalo  aod  N.  T.  Oity 

Boflkk)  and  St. Line— ; 

f]»,^i,4l^igQA  and  Klmira... 
Canaodaimia  *  Niagara  Tb 
Oayuga  ft  Sttaquehanna... 

Hadaoo  River — — - 

Loiu(Ialand ..—-.— 

Hew  York  C™tral 

N«w  York  anil  «rie - 

N»w  York  and  Hartem 

Northern,  N.  Y .-.— 

Oawotfo  and  Syracuae 

Pottsdam  and  Watertown 

^(iQgselaer  ft  8arali>Ka 

Baratotra  an.l  WWtahaJI  .... 

Byracase  ft  Bingham'n 

Tfoy  and  Boaton 

Wai'jftown  and  Borne..— 

Be'/idere  Delawar« 

Oajnden  and  \mboy 

Bijndan  and  AUantic 

««w  Jersey...-. --. 

New  Jersey  Central  ..- 

Morria  and  Baaex 

Alleghany  Valley -.— . 

Cataw.,  WiL  ft  «ne 

Cumberland  Valley  — 

DeL  La-k  ft  Wealem 

Brie  and  North  Kaat 

Phllad.  ft  "unhury ~ 

l,lttl«  S^hoyikill 

Knrtk  Peun.  ............— 

P*wiaFlv«Bia.. 

PlaL  and  Beading 

PhiLWll.  and  Baltimore 

PhU.  0<Tm.  ft  Norriafn... 
PiUcb.  and  Coanellaville— 
Bonbary  and  ■"/---"  — 
W»lliam.port  and  Klmira.. 
Baltimore  and  Ohio.— ..— . 

Washington  Branch. 

Nortbem  Central,  Hd. 

Horib-Weatem  Va  .....m. 
Alexandria  and  Lyuclibanj. 

South  Side — -"—-:,; 

PitUb'g  ft  SteubenviUe — . 

•Virfinia  Central 

TirSnia  and  Tennease*....  20* 

BiSmood  an.l  Danville 1« 

ftJehmoDd  ft  PetersWg 

aich'd,Fre<l  ft  ^^tjx'c... 
Prtwabax  aai  B*a=ck3  .. 

Hath  OaroUna —    _ 

l^UBi'tooftMaDcheatsr 1" 

5SSKv.a«ia.CaroL j» 

■ort^l>'**'°    —— - — - 

douth  Ca««Aina 

Atlaatt  ano  wa  ftranfo— . 
e  orgla  .— .— -  .— — ~. 

Owt^OMf^    ~. 

l(M•aaad1r9^•'B.^. 


I 

I 
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O 


jl^Si;,s;f*«.reutM.iM> 


140  a,4M,000 
»7l,47fl 
1,107,686 
l.39«4«i 
1,8M,082 
8,086,036 

1,M0,0UV 
3,068,400 
lOUO,'-n( 
8,288,876 

6,UIIU.UU0 
l,880.00«i 
4.070.974 
2,340,800 
8,100,000 
4,600,00t> 
681,600 
1,691,110 
3,688,400 
3,640.000 
600,000 
8,016,100 
2,282,641 
6,160,000 
1,141,000 
1,610.020 
3,360,' 00 
2,017,600 
2,000,000 
1,081,800 
2,M<>,"  0 

610,60(1 

2,122.300 

439.006 

643,330 

1,487,87 

708,480 

l,800,00t 

434,111 

lv816,000 

687,000 

3,758,46<( 

l,875,14« 

J4. 136,601 

464  lO,O2i,06tt 

6,717,100 

1,683,022 

30A,13O 

467,200 

610,000 

600,000 

768.360 

437,830 

1,600,001  > 

1,000.000 

8,000,000 

3,48>,000 

a.482,860 

2.000,000 

1  167,805 

1,637,867 

1,700,000 

1,000,600 

3,202,772 

OijO.UOO 

600,000 

2,606,100 

3.061  8«i6 

12,646,626 

11,030,300 

6n00,U00 

800  360 

1.330,661 

3,676,030 

1,500  000 

13,106,600 

l,66i.,000 

^600,000 

413,683 

1,4  7,000 

1,371,700 

1,221,27 

3,000.088 

3,157,168 

1,076,020 

780,100 

1,000  000 

760,000 

4,000,000 

1,1U,102 

07«,dOO 

1,301.000 

l.208,4-(4 

826,419 

4.170  30» 

1,000,000 

4,166.000 

3,726,010 

La64,M0 


6* 

72 
61 
03 
68 
86 

li2 
•1 

117 
122 
ib 
74 
74 
48 
44 
4: 
60 

on 

67 

21 

77 

66 

166 

46 
48 
72 

122 
T4i 
67 
63 
60 
M 
66 

3a 

36 
100 

02 

60 

47 

Oti 

36 
144 

05 
.S6I- 
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36 
20 
25 
4« 
80 
27 
07 
04 
04 
ft< 

ao{ 

03 
63 
44 
63 
62 

l70 
20 
3:i 
28 
62 

260 
M 
•8 
M 

147 

2lM> 
78 

38C 
41 
84 

I66j 
07 

123 
i2 

176 

204 


22 
180 

63 
228 


166 
66 

308 
87 

211 

101 
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8,874,676 
1,640,840 
1,763,7J«8 


l,104,68fl 

890  318 

8,243 

846  008 

8110  <><•<■ 

4,16&376 

4  9:^20w 

44T.600 

60,000 

1,606,976 

277,466 

614.614 

290,705 

267,868 

2,674,136 

100,000 

none 

300,100 

1.019.148 

6,889,080 

306,665 

8!>0,00(> 

044,000 

1160,480 

2,000,000 

624.244 

1,168,637 

761,46:^ 


II 
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0,808,676 
2,218,816 
2,871,204 
l,a69,373 
2,84\»77i 
3,179,6871 
1.412,676 
8,068,400 
1.784,140 
4,606,6>^« 
(t,4U  4,064 
2,>«80,46«i 
4,170,-<06 
8,0*0,260 
8,664,000 
4,866,4  0 
1,02S162 
1,802,244 
4.687,436 
8,872,821 
641  680 
8,802,040 
8,241076 
10,406,006 
1,361.271 
1,781,048 
8,-24,  81 
4,000,800 
2,481,778 
1,680.723 
6.170,016 
1,460,818 


f 


u 


186,1 0« 

S6,861 
2iS.3M 
368  717 
3i-',7«7 
866,629 
817,060 
41R,032 
174,808 
400,440 
706,086 
490,783 
006  014 


107,087 


I.06AO»0  1,003,330 

903,61 »  2,608,671 

~  1,840.606 


1,626,098 

317,849 

1,501,183 

2,687.840 

1,040,000, 

022,393 

2,279,864 

600,089 


9,260,802  t2,787,80«  1,812,087 


068,940 
14,768  807 
26,006  060 

4,000,760 

4,40^874 
216.645 
294,189 
140.000 
396,00< 

1,578,804 
737,079 
700,979 

1,619,000 
11,407,200 

1,660.864 
743,00*1 

8,306,09.) 
362,500 
342.664 

1,940,000 

150.000 

1.200,000 

646,:^22 

2,2''7,363 

8,610,841 

7,438,800 

2,309,776 

376  800 

786.000 

875,293 

1,990,000 

9,670,491 

36,000 

3,835,9W6 

4,316,073 

1,006,484 

1,489,012 

280.000 

1,4:9  il8 

2,884  080 

32S.407 

331,739 

730,606 

168,602 


1,290,340 
100,000 
880,000 
968,800 
326.686 

3,818.626 
109,000 
476,80.^ 
37tOa« 
130,000 


974,323 
2,819,090 
3,401,808 
3,404,804 
1,276,706 
8,406,832 
1,187,603 


2,666,086 


28,628;018  7.773,000  4,007,867 


13.430,431 


6|840,OMI  8,006,070  ooM    UK 


8.768,903  1.«>4O,80!) 


6.470,714 
74 ',618 


749,683  InproKT 
896,423     


2,272.777 

1,109.  ■<22 

2,200,600 

2,844,000 

8,79«,09ti 

1,738,171 

3,517,180 

4,663.896 

1,662,927 

1,988,3 '7 

3,640,000 

1.216,641 

8,013,761 
750,00(1 

1,348,812 

3,407,651 

3,287,678 
21,977,704 
19,004,180 

7,979,466 

1,274.160 

1,388,993 

3,238,293 

3,464.464 
23,031,607 

1,060,000 

e,461,«46 

4.739,066 

3,028,066 

2,780.362 
914.606 

4,681,681 

6,496,090 

3,449,4*6 

1,148.064 

1,708,100 

1,000,116 

4,236,000 

2,308,786 

1,170,846 

1,718,046 

1,999,080 

1,878.63*  Inpm^ 

7,688,037  1.640.001 


1,171,707 


i,»a«,006 

VMjm 


082,227 
1,008.782 
124,073 
288,670 
717,860 
068,074 
108,026 
488,367 
340,188 

341T,WS 
210,888 
844,n3 
700  066 
840,608 
820,207 
23',416 

1,007,' 66 
88,007 
120,671 
828,716 
117,716 

Inpmtrr. 
172.476 
288,302 
070,760 
174,080 


130  900 
174,026 
118.077 
126,004 
180,430 

70,183 
306,760 
314,790 
106,680 
400.8,>3 
— .  ,•!» 
2T2 
416,038 

30,503 

01,624 
821,048 
260,8HS 

27,827 
306,140 

62,307 
880,708 

83,730 
166,044 
873  807 
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Dooe 
none 
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6 

4 

none 


4 

7 

10 
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47.881  ncoe 

114,237 
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30,318 

61.644 
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0,004 
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0 

0 
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66,333 
31,806 
866,703 

00,606' 


186,488 


801,703 
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140,101 


241.140 
71,000 
169,484 
166,303 
440,200 
213,303 

1,640,78" 
117,<»89 
010636 
663, 47H 
246.686 

Recently 
319.263 
243,410 
816,708 

'  "89636 

863,801 

74  3W 

4.720.193 

3.913  742 

l,l39,l«»ft 
206.981 

(nproKT. 
105  860 
274,664 

3,711,463 
800,320 
006,080 

loproirr 
276,701 
128,406 

IniftOKT. 
MI,413 
322,048 
431.792 
161,047 
232.172 
303,874 

Keoootly 
844,680 
8^8,648 
260,042 
314,866 


817,770 


4.174,491  1,100081 
8,760.000  1,841,711 


48,040 
003,046 
116,462 
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14 
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87 
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80 
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334,801 

136,764 

77,088 


82,000 

21,089 

22,603 

66,184 

162,037 

114  681' 

694,114 

46,642 

609.021 

810,810 

84,250 

rpeoed. 

62  460 
111,130 
410,130 

"63^336 

366,030 

11.706 

1,732,140 

1,044,722 

603,390 

113.443 
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8X 
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7 
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oooe 
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7 
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10 
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66  k 
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1 


40,600 

167,468 

1,001,000 

184,081 

801,000 

V8M*2 
138.823 

27V048 

166,076 

216,011 

73,384 

120,218 

123,001 

opensd. 

148,460 

70,008 

07,080 

8oa,n4 

"70^1108 

101,808 
880,4«S 
004,000 


oooe 
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0 


0 
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77 
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46 

60jr 
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198 
188 
80 
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48 
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08 
29 


Bninawick  and  Florida,  Oa. 

Sootl.  Hreatem _.  ._. 

Tennessee  and  Alabaina . 

Tennessee  aod  Hlaaira.... 
Meoiphia  aad  Cbarlest'n... 

Mobile  and  Ohio 

Miss.  Central..  ....  ....  ... 

N.O.,  Opeknuas  ft  O.W. 

N  0.  Jackron  ft  ft  N 

Vl(Ji8b.,  Shrerep.ft  Tex. 

Bast  Tetiaeaaeu  and  Ua. ... 
Baat  Tennessee  and  Vi.... 
Nsah.  and  CbattHnoofra... 

Covinfrtoo  ft  Lexiiitrton 

Lexington  and  Frankfort 

Lexington  and  Danvle 

Louiaville  aixJ  Frankfort 

Atlantic  ft  Ot.  Western 

Bellefoiitaim  and  Ind 

Clev.,  CoL,  and  Cincin 

Cleveland  anil  Tok^lo..  .... 

Clev.  ami  Mahoning  ... 

Clev.  and  PIttsburi; 

Oin.,  Hamilt'u  ft  Daytoo 

CIn  ,  Wiim.  ft  Zawsv'a 

Oolunibus  and  Xi-ui  1....... 

Daytiin,  Xen.  ft  Relpre 

Dayton  and  Micliiptn.. 

Dayton  and  Weeiem.... .. 

Katun  and  Hamilton... 

Little  Miami 

Mad  Bjyer  and  L.  Brie..... 

Centrsl  Ohio 

P'tt»b.  It  Wuj  lie  *  ChicuK.. 

PitUb'g,  Maym'eft  Cm 

fiand'y,  Mhohi'  &  Nnw»k 

Seiotnft  no<  kiUKV'alluy 

8prinKL,Ut.V«Tn>xift  P 

Tol.,Wahash  ft  8l.l/iui» 

Cin.,  Log,  ami  Chicago 

Bvaiiav'e  ft  Crawfi-rdsv..... 
Ind.  and  Ciixiunati  — ....... 

Indiana  Central ... 

Ind.,  Clev.  ft  PitUburg 

J  eflbrsooTille 

Madison  and  IiKliunapolis.. 

New  Albany  and  Salem 

Peru  and  Indiana|>oli8  .... 

Terre  Haute  and  Ind. 

Chicago  and  Rock  lai'd... 

Chicago  and  St.  Louis 220 

CMcago,  Bail  and  Quincy  .  146* 
Ctaio..8t.PaalftrdduL«c     "" 

Qalena  aod  Obieago. 

IlUnoia  Central 

Peoria  and  Oguawka 

Ohio  ft  Miss.  (WstDiv.) 


I 

z. 

m 
O 


Tsrre  Hante,  Alt  ft  St.Loais  208 


Detroit  and  Milwaukee.. 

Mich.  Central 

Mich.  8auth>D  ft  N.  Ind  ... 

Green  Bay,  MW.  ft  Ch. 

Milwaukee  and  Miss. 

Milwaukee  ft  Waiart'n... 

Hilwaukee  and  Horioon 

Milwaukee  ft  LaCroass 

Bacine  aod  Miss.... 

Qaonibal  ft  8t  Josephs 

North  Miasoari 

PacMc 

St  Louis  sod  Iron  ML. 
Panama  .............. 


66 
264 
118 
141 

200 

1U> 

133 

•iO 

131 

66 

•IC 

140 

66 
'.•06 
138 

i>8o 

5t> 
127 
136 

■u-i 

255 

109 
88 
GO 
88 
6fi 
87 

288 
73 
73 

182 


1T8 
269 
704 
93 
147 


800,000 
1,889.100 

246,486 

170,031 
Z228,177 
3,166.1  8 

04^084 
3,011.019 


I 


4,0^6000^1,816,010 


111.750 

1,000,000 

626,426 

3, -26.3,270 

1,302,R04 

4:i0,056 

694,444 

698,2o0 

S'irt,«o9 

1.881,6:'6 

4,741,«OI 

2.676,426' 


800,000^      660,000  In  progr. 

441,292   1,716,731    886,214 
670,000 

176,  »40 

3,495,288;  6,67a,470l 
1,824,9601  6,615,470 


Dooe 
640,226 


none 

1,600,000 

247,662 

1.630,680 

2,235,939 

15«,8'^9 

62,734 

669.061 

77,294 


•.',780,744 


2  106,800   1,624.002   8,180,816 
I  5#ii  7J0    o  r.K7  AR't    li  aon  •n^ 


1,247,600    2,939,86 

103.48H  4.731,62611,339, 
3.739,207   6,697,920 

628,683 

3.040,902   6,637,466 


tjiti 

I'll 
1,975 


1.76',740 

1,480,46(1 

457,8.'1», 

1,070,602 

310,000 

464i<»NI 

2,981. tiW 

2  461,«.'>r> 

l,620,»-.'7 

.i,0»4,144 

371, 

1.8,W, 

403 

l,li(Hl,lX)0 

J.MiiSOO 

I,  r.»!,tii  9 

T06,tM6 
1,6,>6,139 
612,360 
826,826 
1,014,262 
1  647,700 
2.636,121 

'*074,*8O0 
8,141,600 


2,f>87,432  5,320,271 


149,000 
422,668 
393,011 
600,000 


904,480  1,166,136 

1,324,668  3,798,093 

2.572,983  4,446,661 

3,485,070  4,283,443 


186 

283 

476 

166 

261 

73 

16 

61 

80 

39 

68 

136 

'49 


7  344.827 

31,000 

2,206,367 

600,060 

060,000 

6,200,000 

1,006.126 

1,177,696 

1,676,10' 

1,201,179 

1,001,900 

004,000 

1,336,816 

6,281,'>48 

868  814 

604,366 

3,887,166 


2,911.810 
2,300,000 
6,441,600 
8,258.616 

669,889 
1,780,296 
8,110,660 

838,000 
6,068,092 
6,928,900 

704,076 
2,976,010 

364,801 
1,101,200 
1.361.832 
1,680,406 

300.433 
1.848,700 
4,088,000 

446,170 
8.743,000 


8,681,500 

1,326.000 

3.318,039 

19,841.724 

818,464 
8,292.403 
4.460.802 
1,128,964 
7.287.387 
9,210,300 

442.726 
8,493,166 

132,000 

**682,'l31 
496,470 
680,000 
829,407 

4,387,828 


628,303 
2,674,866 
3,600.000 

107,896 
2,600,0001 
1,033,781 
3.494,947 
3,738,763 

668,255 

747,178 
1,689,666 

613,231 


642  ( 
41 

IBI 
IC— 
189  ( 

In 

In 


1,582,476 
840,496 

1,186,826 
733,769 


pr<)(fr. 

42  022 

19,711 

progr. 

06.866 

003 

progr. 

progr, 

31,0  If 

658,569 

204,973 

95,807 

D  progr. 

243,086 

II  progr. 

396.960 

,339.764 

736,272 

In  progr. 

681,877 

666.709 

221  792 

403,212 

In  progr. 

Id  progr. 


11,718.611 

890,933 

8,662.367 

888,868 


2,080,433 
1,844,641 

2,884,922 
1,009,011 
1,912,402 


1,206,000 
6,643,180 


1,602,166 
6.314,162 


',042,870 

3,626,000 

7.742,014 

23,10  ,339 

1,388,342 

4.870,586 

7,496,716 

1,966,960 

11,848,86' 

13,337,170 

1,103,766 

6,162,076 

614,238 

919,767 

1,883,043 

2,681.086 

2,474,064 

2,848,834 

8,200,841 

186,116 

0,664,862 


|3 


progr. 


171,929 
806,424 


Recently 

1,111,626 

In  progr. 

328,958 

In  progr. 

In  progr. 

In  progr. 

In  progr. 

127,400 

679,059 

434.004 

296,846 

206,644 

286,140 

645,827 

160,000 

631,636 

In  progr, 

1,077,312 

1,882.219 

in  progr, 

2,316,78( 

2,476,036 

In  progr. 

Recently 

683  476 

In  progr 

3,104, 

2,714,848 

In  progr, 

680,472 

In  progr. 

60,060 

Inproifr. 

193469 

In  progr. 

4V301 

420,286 

In  progr. 

1,264,0391 


021 


ft 

e 


109,807 


834,604 
217,609 


111,707 


273,09 
138,694 
46,71* 


noM 


110,440 


171,267 
700.804 
8»6,986 


10 


309,518 
194,107 


181,688  10 


66,000 
363,870 


opeoed. 
662,117 

164i470 


04,662 
292,861 
249,618 
130,663 

01318 
112.880 
371,402 

90,000 
189,702 


908,83' 


,192,042  22 
1,031,489 


opened 
305,348 


,231,708 
1,100,079 

Him. 


118,467 


038,68613 


0 
oooe 


nooe 
iKwe 
none 
none 
none 
10 


20 


10 
10 


IS 


80 

70 
28 


10>| 
«0 
12 
82 


IT 
30 
00 
16 


00 
46 


MX 

oili 


60 
00 


86 
11 
60 
30 
40 


67 


a  8.  OOVBKNUBNT  8BCUBITU& 


Loan,  0  per  ct. 
Da  0  dQ»  . 
Do.  0    da    . 


Orr  D.     A8K1D 

Per  et.    P«r  cC 
1802..111i 


— 1802..111W 

1807  ..117  «i 

.1868..117X 


OrWD.  ABUU  S 

Perct  Peret* 
Loan,  0  perctcoap>s..l868..117^ 

Da  8    d&  Tex. faid..l806..107 4  ,.„.^ 


BTATB  BBCURITIBS. 


Maine,  6perat 1 870—  lOi  102 

Massachusetts,  6  perct  I860..  00 

New  York,  6  [•erctl80IK03..  00  06 

Do.        0      do,  1864-66..  00  02 

D*.        t      do.  1800417..  00  96 

Do.        •      do.  18<2-78..  90  05 

Dx        iX  .to   1800^01..  02  96 

Do.       8^  da    ..1806 03 

Do.        6      do   186800 04 

Do.       »      do.    ..1800 80 

Do         4X  do.l868  6»04.  . 00 

Alabama,     6    do.  coop. .  83  00 

Oalilonila,   7    doooap..l8TO.  67  70 

Oeorgia,      6    do.  do...  1872.  08  100 

riorida  tat  laip.  7  p.  ct.  1891  ....  86 

UlinoisInt.lKp.0pcrct.1847.  86  06 

todlaM             6      da 78  78 

9^                 tH  dai._-  60  86 


Icduuia,  OaaLoan  0  perct—     , 
Da        do.  preC   6    do.  ..  ..... 

Keutacky,6perctxp.l860  73.  86 
Louisiana,  O.do.  cp.  long...  78 
Maryland,  0  do    cp.l87O-0O.lO0X 

Do.       6  da  cpu 

Missouri,   6  da   0|^..1873~.  ilii 
N.0aroiiiia,6da  e8;..1878..  88 

Ohks  0  da '800..  86)< 

Da  6  do  ......  870. 

Po.  0  da -1876..  00 

Do.  0  do 1880..  99^ 

Da  6  da 806 

Penna.,       6  da — . 70 

Do.  6  da  ep  ..1877..  92^ 

Tenness.     6  da   cp. ._..  .... 

Da  8  da  cp. ........  74 

TttglDia,     8  da  a»_1888.  19)i 


00 

82 

101  Ji 
WX 
07M 
00 


00 
86 
80 
88 
78 
76 
80 


9E 
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RAllroail  Bonds. 


NAMES 

Of 

COMPANIE& 
telerMt) 


AkbuM  and  TemMMee  Biver  .^  .... 

Bnftlo  Md  Bute  Line 

■clalbnttiBe  and  Indianm.....  .... 

90^  do.    ..... 

Pob  da    

0«Btm  Ohio.. 

P*        

(JliinhMitl.  HumttoD,  and  Dayton  — 

Do.  do.  do. 

OineiaMti  ud  Marietta 

OJBOiMiati,  WUminfton,  and  Zantwvillc 
OkrnkmA,  PataMarille,  and  Aahtabola. 
Qlwhad  and  Pituburgb. 

Po.  do.        

Oterelnd and  Toledo ............... 

OUoafO  aad  MQaaiaaippi . 

Do.  do.       .............. 

OoviBftoi  and  Iiexingtoa . «. 

Do.  da        

Delaware,  Lackawanna,  and  Weatera. 

yiorida  frfielaiMl ......_..... 

fan  Wayne  and  Oiucago 

OaiMaaMdOliieaio . . .. 

Da  do.    

Cheat  Weatera  (IlUnoia) 

Oreen  Bay,  Milwaukee,  and  Cbicago.. 

fefcnooTUle 

Indiana  Oentral . . ......... 

Indlanapolia  and  BellefoDUine.... 

Indianap.  A:  Cin'ti  (fur  Lawb.  &  U.  M.) 

La  Otoaea  and  MUwankee 

Lake  Irie,  Wabaah,  and  8L  Louis 

UttleMBarai 

Miobisan  Oeatrai 

Do.  

MBwaakee  and  Miaaiaaippi 

Da  da       ........... 

Da  do.       . 

Hew  AJbaiiy  and  Balem ... — 

Da  da    .. ... 

Nortbera  Oroaa. ...  — 

Obio  and  Indiana  ........_......_.. 

Obio  and  Fennaylvania. ....._ 

Da  do.         . 

Pennaylrania  (Oentral)  ......  ....  .... 

Racine  and  MisaiMippL . 

gcioto  and  Hocking  Valley... ..... 

gtenbooTiUe  and  Indiana .......... 

•ferre  Haate  and  Indianap^ia........ 

^erre  Haute  and  Alton  ..  ....  ....  .... 


$838,000 

600,000 

000,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

466,000 

2,600,000 

1,300,000 

607,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600.000 

1,600000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

000,000 

460,000 

600,000 

060,000 

8,400,000 

1,600,000 

1,000,000 

000,000 

000,000 

660,000 

1,280,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

080,000 

800,000 

1,500,000 

600,000 

1,000,000 


Deacription  of  Bonda. 


1st  inortifage,  convertible 

I>o.  inconvertible .. 
Do.  convertible 

Real  eaute,  convertible 

Income,  guar.  CL  CoL  A.  Cin.. 

lat  mort  conv.  east.  sec.  .... 

2d    do.    incoovertible 

Ist  mortgage  inconvertible.  „ 

3d    do.  da 

Ist  mortgage,  conv.  till  1862.. 


Do-  convertible. - 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches . 

Do.  inconvertible .. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Da  do        „ 

2d  mortgage,  convertible 

1st  iDortgiige,        da        .... 

lio.  not  convertible. 

Do.  conv.  till  18<3_ 

Do.  inconvertible  _ 

2d  mortgage,         do.        .... 
1st  mortgage,        do.        .... 

Da  convertible 

Do.  2d  sec.  inconv. 

Da  convertible  ... 

Do.  do 

Do.  conv.  till  1867.. 

lat  raort.  Ist  sec  conv.  till  1864 
Ist  mortgage,  coDv.  till  1869.. 

Da  incoovert.  . . 

No  mortgage,  convertible 

Do.  do 

1st  mort  1st  sec.  conv.  till  1857 

Do.    2d  do.        1868 

Do.    Sd  da        1800 

Da   Istaection 

Do.    oth.  sec.  con.  till  1868 
1st  mortgsge,  convertible  .... 

Do.  da 

Do.  da        

Income,  convertible .. 

1st  mortgage,  conv.  till  1800.. 

Do.  conv.,slnk'grd 

Da  1st  sec  conv 

Do.  ooovertible ... 

Da  da       „ 

Da  da 


S 

2 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
0 
7 
7 
7 
7 
7 
7 

10 
8 
7 
7 
7 
7 
8 
7 
0 
8 
8 
8 


Interest  pay- 
able. 


Ist  Jaalst  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
Feb'y,  August. 

Divers 

Blarch,  Sept.. 
20.Jaa  20.July 
May,  Novennb. 
Jan'y,  July... 
May,  Noveinb. 
Feb'y,  AugusU 
Feb'y,  August. 
March,  Sept.. 
Feb'y,  August. 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
March,  Sept... 
.lan'y,  July... 
Feb'y,  August. 

May,  Novemb. 

April  October. 

lO-April,  10.0c 

April,  October. 

May,  Novemb. 

Jan'y,  July  ... 

March,  Sept.. 

May,  Novemb. 

Feb'y,  August. 

2.  May,  2.  Nov. 

April.  October. 

March,  Sept,.. 

Jan'y,  July  ... 

April,  October. 

June,  Decerob. 

April,  October. 

May,  Novemb. 

Jan'y,  July... 

Feb'y,  August. 

Jan'y,  July  ... 

April,  October. 

Jan'y,  July... 

Feb'y,  Ai4;ust 

May,  Novemb. 

Jan'y,  July  ._ 

March,  Sept. 

Feb'y,  August 


§1 


N.T. 


05 


1872 

1866 

1866 

1868 

1859 

1861-^ 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1878 

1868 

1862-72 

1862-72 

1867 

1883 

1876 

1891 

1873 

1868 

1876 

1868 

1868 

1878 

1866 
1860-61 

1866 

1874 

1866 

1888 

i860 

i860 

1862 

1863 

1877 

1868-02 

1864-75 

1878 

"     1867 

«     ll86fr-66 

"     11872 

Phils.  1880 

N.Y.  .1876 

"     11861 

"     1866 

"     1866 

1    •    18e2TTai 


I 

o 


90 

78 


86 
9-2  M 


76 


70 
96' 


67 


90 
04 

90' 


Boat 
N.T. 


76 
85 

3S" 

78 

ib 


74 

9S 
81^ 


100 

37 


PO 

76 

76 

75 

92X 

9^ 

70 

86^ 

66 

66 

70 

67 

76 

80 

77  >i 

90 

74 

nH 

77  X 

90 
80 
90 
80 
40 
80 
86 
86 
90 
90 
80 


92  ij 
90 
90 
76 

8J" 

w" 

46" 


CtaeUamsttl  Stock  S»Iea. 

Bt  HBWSON  &  H0LMK8. 
For  the  we*k  emiing  SepUmb«r  80, 1857. 

BO  SOS. 

Little  Miami,  6  per  ct,  lat  Mortg,  with  interest 

Cm ,  Ham.  &  D»yt.,  7  jwr  cu  let  Mortg  .  witli  intersat. 

Do.  do  CO.      2d  do 

Cot.  a  Lei.,  6  per  cent,  IM  Mortg.  do 

Da  7    da         2d     dn.  do.' 

Indianap.  *  Cin,  7  per  ct  2d  Mortg  do 

Ohio  and  Mibaise  ppi,  7  perct  2.1  Mi  rtg  do 

Covtiigti-n  un,i  Lexington.  10  |«r  14  u\.  iDouine   ' 
Indiana  Central,  10  per  cent  Income 

Coiurahus  tL  Xenia,  7  per  cent  Dividenu"due"i'66"       ...» 
Little  Miami,  Hivideiid  8cri|. "  tq 

Cincinnati,  6  per  cent,  <  f  1884...I1""1"I11""1 7a 

titste  of  Ohio  County,  various '.'S.''...'SS'.  *7n 

STooaa. 

Little  Miami 75to80 

Columbus  and  Xenia . . 11175  tii80 

CincinnHti,  Uaotiltt*'  and  Dayum.... '.'.".V.tM  to  66 

Indianapolis  4t  Oincin.,  ......-.--...  ..........V.V....  .60 

Indiana  Central .. . * _."* *"' "^ I[.4§ 

Covington  and  Lexinj^ton.. .. ...... . .I.IIII16 

Ohio  an<J  Mississippi r..™9*to  10 


NAMB8 

or 

00MPANIB8. 

{Th*  ftUe^aimf  qtioUUioni  incbuU 

the  aeented  interttt.) 


Baltimore  and  OUo..  .... . 

Da  da .. 

Chicago  and  Rock  Is)^d. . 

Krie  Railroad   ..  ....  — . . 

Da  

Do.  


Da  ~.- 

Hadaon  River... . 

Da  _ 

Da  

Unoia  Central.. .- 

Da  (FreeLand).^ 

MicUgaa  Sootlieni ~ 

New  York  and  Harlem... 

Mew  Tork  and  New  Haven 

New  Havea  and  Hartlbrd 

Nortbem  Indiana ~.- 

Da  Goahen  Braaob.. 

New  Tork  Oentral 

Da  do.    

Paaaasa,  1st  issue.. 

Da  ad    do.  — 

Reading,  issued  1843 

Da      do.    184i,'48,>49 

Da     da    1849 


2,600,000 
1,128,600 
2,000,000 
8,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
8,600,000 
4,000,000 
2,000,000 
8,000,000 
17,000,000 
8,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
8,000,000 

900,000 
1,478,000 
1,673,000 
1,300,000 
8,469,0001 


Description  of  BondSk 


Mortgage . 

Do.   

1st  mortgage,  conv.  till  1868  . 
1st  mortgage 

2d  mortgage,  convertible  ... 

3d  mortgage 

Not  conv.  Sink  Fund,  $420,000 

Convertible,  Inscriptioa 

Convertible . 

1st  mortgage.  Inscription  ... 

2d     do.  do. 

3d    do.  eooyertible  ... 

Mortgage,  inconvertible 

M'ge  S4f  ,000  acrs-pri  v.T  shar's 
1st  mortgage,  inconvertible 

Do.  da 

No  mortgage,  da 

lat  mortgage,  da 

Do.  do. 

Do.                     do. 
No  mortgage,            da 
No  m'ge  eoov.from  June  67-69 
Convertible  till  1856 ' 

Do.        till  1868 

Mortgage,   inconvertible  .. 

Da       convertible 

Da       inconvertible 


Intereat  pay- 
able. 


Aprfl,  October 
Jan'y,  July  ... 
lOJTan.  lO.July 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  Augnat. 
Feb'y,  August. 
Jan'y,  July... 
Feb'y,  August. 
16.June,16.I>ec 
May,  Novemb. 
April,  October. 
Mareii,  Sept— 
May,  novemb. 
May,  Novemb. 
June,  Decemb. 

Jan'y,  July 

Feb'y,  August. 
Feb'y^ugnst. 
Msy,  Novemb. 
15.Jiuie,16.I>ec 
Jan'y,  July... 
Jan'y,  July... 
Jaa^,  July.- 
Jan'y,  July... 
Aprfl,  October. 


I 


Bait 

Bait 
N.Y. 


Phila. 


a 


1886 

1876 

1870 

1867 

1869 

1883 

1876 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1866'60'ei 

1873 

1861 

1868 

1888 

1864 

1866 

1866 

1860 

1860 

1870 


74 
75' 


76 


30 
86 
71 
50 
70 
69  Jk 

62*' 
S3 


71 H 
81)1 

80" 

70" 
62 


1 

M 


76 
79 
80 
100 
60 
60 
44 
28 
36 
86^ 
79 
53 
74 
TO 
78 
67 
86 
04 
75 
60 
72 
84 

90"' 

80~ 
70 


CITY  BBCUaiTIXS. 


New  Tork.  7  perot 1867 

Do.      6    do 1858-'60 

Do.       6    do 1870.'76 

Do.      »    do.   1890 

Albany,  6  per  ct  cr«p..l871-'81  X 

ADeghaay,  6  per  ct  coup X 

Baltimore,  6  per  ct....l879-'90 

Boston,  6  per  ct  coup. X 

Breoklyn,  6  per  ct  coop^Loog  X 
Olevrd,  7  per  ct  cp.  W.  W.  1879  X 

Oindniiat^  6  ~>er  et  oonp. X 

OhiGago,ep«rctooup..l873-'77  X 

Da  7  pel  St  coup 1880  X 

Detr«K,Tper  ctoi)iWW.167»^78  X 

Itaboqae,  8  per  ct  cp Long  X 

J«*seyOlty,6p.ctcp.WW.18n  X 
'.Mi^mmtAv^vt  e^..lS80^8S  X 
Ms«iMi|«  tm  ct.  oonp  ~1882  Z 


Int'st  payable. 

Off'd 

Askd 

(Feb'y, 

•  -•• 

)Msy, 

00 

9b  H 

1  August,  and 

86 

88 

(  November. . 

88 

Feb'y,  August. 

99 

101 

Jsn'y,  July  ... 

.«-- 

Quarterly 

90 

94 

April  October. 

.... 

100 

Jan'y,  July — 

90 

96 

Do.    do 

_•>• 

.... 

Divers 

80 

85 

Jan'y,  July... 

.... 

75 

Jan'y,  July... 

93 

95 

Feb'y.  Anguat 

102 

103H 

March,  Sept.. 

.... 

100 

Jan'y,  July  ... 

90 

101 

Divers . 

76 

80 

Jan'y,  July — J 

66 

CITY  8KCURITIBS. 


Milwaukee,  7  perct  coup X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.  Orleans^  6  per  ct  cp.  mnnicip.  X 

PbilHd^phia,  6  per  ct 1876-'98 

Pittsburjth,  6  perct  coup X 

Qniiicy,  8  per  ct  coup 1868  X 

Rai'ine,  7  per  ct  coup 1878  X 

Rochester,  6  per  cent  coup X 

StLouis,  6  per  ct  caup...Long  X 

Do.        do.       Municipal ..  X 

Bar  ramento,  10  p.ct  op.  1802->74  X 

a.Fr'cisco,7p.«.cp.l866,pay.N.T.  X 

Do.    10  p.  ct  cp. . 1871  X 

Do.    10  do.    pay.  N.  Y. ..  X 
Do.    6  per  ctpay.N.T.1876  X 

W^>e«>kng,  6  per  ct  ooop. X 

Da     6  pxt  cp.  Man.U874  X 
ZaneSTlIto,T       da    _._._  X 


Int'st  payable. 


Divers  ....... 

Do 

Jan'y,  July... 
Jan'y,  July... 

Divers 

Jan'y,  July... 
10.  Feb'y,  Aug 
Divers .. 

De. 

Do.    

Do 

May,  Novemb. 

Do.  do.  . 
Jan'y,  Jaly.... 

Do.        do 

Dl-era 

MSrcb,  Sept.. 
AfiM,  October 


ord 


72 
76 
88 


86 


Askd 


TO 

78 

81 

88  JT 

70 

88 

85 

97 

76 

75 

66 

SO 

89 

81 
97 


.n 

.80 

-TO 

...oa 

...60 

...70 

36u>4. 

60 

.SO 
.76 


extract  from  De  Coppet  *  Co.<a  Money  Clr> 
cuUir  for  the  Karopcam  Steamer  of  Use 
7  til  October. 

i^  [TBAirSLATED.J 

New  York,  Monday,  October  5,  18r»7. 
The  crisis  epoken  of  in  our  la.st  adnces  of  the 
29th  ultimo,  has  not  yet  pAaied.  The  Kame  de- 
rangement in  the  domestic  exchanges  still  exists  ; 
foreign  exchanges  are  still  ahnost  imi>osf-ibIe  to 
negotiate,  and  the  pressure  for  money  is  as  great 
as  it  has  been  at  any  previous  time.  This  impos- 
sibility to  move  foreign  exchanges,  stops  almost 
entirely  all  commercial  transactions,  and  blocks  up 
the  ordinary  coarse  of  trade.  The  payments  into 
Banks  of  notes  and  bills,  however,  during  the  past 
week,  have  been  made  with  uiiexpocted  regularity. 
There  have  been  several  large  failures  both  in  this 
City  and  in  Boston,  but  up  to  this  time,  the  number 
has  been  fewer  than  was  expected.  The  Banks  of 
the  City  continue  to  gain  strength,  and  at  the  sam« 
time  have  discounted  rather  more  freely  than  last 
week.  In  State  Stocks  there  has  been  lets  done, 
mostly  for  cash,  and  for  investment.  Prices,  with 
the  exception  of  Virginia  68,  have  generally  de- 
clined. In  Railroad  Bonds  the  transactions  havo 
been  chiefly  in  Ulinois  Central  Construction  7«, 
and  in  the  different  issues  of  New  York  Central. 
Railroad  shares  have  also  been  less  active,  the  sales 
being  almost  entirely  for  cash.  The  decline  hat 
bMn  very  general  throughout  the  entire  list. 

DE  COPPET  &  00. 

KxportattoB   or  OraiM  and  Floor   from  tho 
Valted  States. 

[From  the  Washington  Union,  Aug.  2&ih.] 
That  our  readers  may  see  the  almost  incredible 
progress  the  United  States  is  making  in  supplying 
the  people  of  Great  Britain  with  food — from  being 
the  lowest  on  the  list  in  1866  to  the  highest  in  1867 
— we  will  conclude  the  first  six  months  of  the  two 
preceding  years  for  purposes  of  comparison.    Wo 
will  add  that  every  bushel  of  wheat  given  ii  the 
table  was  entered  for  consumption  in  Gteat  Briuin. 
Statement  thovnng  the   quantities  of  wheai  im- 
ported into    Great  Britain,  and  the  countriet 
whence  imported,  from  January  1  to  June  30, 
in  the  years  1866, 1866,  1867 : 
Countries.            1866.         1866. 
Russia bush 197,872 


Prussia. 
Denmark  ....     " 

Mecklenburg.    " 
Hanse  Towns.     " 
Turkey  including 
Wallacha  & 
Moldavia..    " 
Egypt. ......    " 

United  States.    " 
Other  countr's   " 


2,697,832 
1,789,328 
1,107,600 
1,565,112 


429,680 
670,856 
273,160 
621,024 


168,720  829,240 
1,7%,288  2,970,299 

126,008  1,866,480 
2,211,912  2,887,616 


1867. 

1,261,064 

2,138,992 

1,021,056 

618,636 

938,824 


132,360 
1,096,648 

2,483,752 
612  360 


Total 11,451,800 10,736,224  10,193,69  J 

In  addition   to  the  quantity  of  wheat  whicl 
Great  Britain  received  from  the  United  States  fro»j 
January  1  to  June  30,  of  the  present  year— 2,483,- 
752  bushels — we  also  supplied  them  daring  the 
same  period  with  the  enormous  quantity  of  HI," 
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497,024  lbs.  of  flour,  besides  heavy  qnantities  of 


Indian  corn,  barley,  oats,  peas,   and   beans. 


We 

add 


will  first  exhibit  the  flour  accounts,  and  then 

a  statement  of  the  other  articles. 

Statement  showing  the  quantity  in  cwt.  of  fLaur 
imported  into  Great  Britain  and  the  countries 
whence  imported,  from  January  1  to  June  30,  in 
1865,  1866,  1867. 

Countries                         1856.  1866.  1857. 

Hanse  Towns...  cwt.      67,687  66,837  66,000 

Spain-. "  433,273  400,978  4,663 

United  States. . .   "  182,736  982,210  906,227 

Other  countries.   "  161,486  167,631  88,768 


•  Total 846,081 1,607,466  1,065,648 

We   are  unable  to  distinguish   the  exporting 
countries  for  the  remaining  articles,  but,  doubtless, 
the  United  States  lurnished  the  same  proportion  as 
Is  shown  in  the  preceding  tables,  especially  as  re- 
spects Indian  corn  and  barley. 
Quantities  of  the  following  articles  of  food  im- 
ported into  Great  Britain  during  the  six  months 
ending  June  30,  in  the  years  1866,  1866,  and 
1867. 

1856.  1866.  1867. 

1,378,992  1,307,768  8,407,304 
8,476,288  3,490,264  6,262,120 
369,488  176,896  741.880 
1,433,424  1,934,362  1,296,928 
8,812,072     8,038,440     3,403,120 


Articles. 
Barley,  bushels. 

Oats do 

Peas  ....  do ... . 
Beans  ...  do ... . 
Ind.  com.do 


American  Railroad  Journal. 

Baturdsjr,  October  10,  1857. 


Til*  Present  Monetary  P«nle  and  It*  Caoaea* 

The  crisis  which  is  upon  us  presents  one  of 
those  remarkable  phenomena,  when,  after  great 
Btrain  and  tension,  men  who  may  have  been  distin- 
guished for  Vravery  and  steadiness,  suddenly  lose 
self-control,  and  are  seized  by  a  panic  in  which  all 
order  and  discipline,  and  capacity  for  action  or  re- 
sistanee  are  utterly  lost,  and  every  one  is  carried 
away  by  the  blind  impulse  of  fear.  We  chiefly 
find  such  examples  in  military  operations,  as  per- 
sonal safety  is  a  much  higher  object  of  concern 
than  property. 

We  are  now  experiencing  a  similar  panic  in 
monetary  affairs,  one  which  can  hardly  find  Its 
parallel.  Only  a  few  woeks  since  the  intricate 
machinery  of  business,  like  that  of  the  body,  was 
in  a  healthy  and  successful  action.  The  channels 
of  commerce  were  beginning  to  swell  with  the 
movement  of  the  immense  crops  with  which  the 
country  teemed  from  one  end  to  the  other.  The 
manufacturer  and  merchant  looked  forward  with 
reasonable  expectation  to  a  busy  and  prosperous 
seasoD.  The  immense  outlay  for  public  works  and 
improvements,  rendered  necessary  by  the  situa- 
tion, and  the  enterprizing  genius  of  our  people, 
had,  to  be  sure,  severely  taxed  their  means.  The 
reduced  crops  of  the  past  year  had  kept  the  earn- 
ings of  most  of  our  roads  nearly  to  the  level  of 
those  of  the  past  year,  instead  of  showing  the  or- 
dinary rate  of  increase  of  about  20  per  cent.  Busi- 
ness had  been  depressed,  for  similar  reasons,  in  an 
equal  degree.  But  causes  entirely  satisfactory 
were  felt  to  exist  for  such  depression.  The  alarm 
«o  generally  felt  during  the  unpropitious  months 
of  spring  and  early  summer,  had  entirely  subsided. 
Although  there  had  been  great  curtailment  in  the 
business  operations  of  the  country  from  the  lack 
of  all  kinds  of  agricultural  products,  there  had 
been  no  diminution  of  the  voltmie  of  the  currency. 
This  expanded  regularly  during  the  whole  season. 


York  increased  from  $114,049,688  on  the  80th  oT 
May  last,  to  $121,241,472,  at  the  date  of  the  failure 
of  the  Ohio  Life  and  Trust  Company.  This  was 
the  great  signal  for  alarm.  From  that  moment 
our  Banks  ceased  to  supply  the  necessary  medium 
of  exchange.  At  the  very  instant  that  the  pres- 
sure of  business  demanded  a  large  increase,  it  was 
entirely  withdrawn.  In  a  little  more  than  a  month 
they  reduced  their  discounts  $14,000,000.  A 
paralysis  fell  upon  every  department  of  trade  and 
every  branch  of  industry.  The  extraordinary 
phenomenon  presented  itself  of  a  complete  inabili- 
ty to  remove  the  products  of  the  soil  in  the  face 
of  an  active  demand.  The  accumulations  at  Chi- 
cago, Milwaukee  and  Bufiklo  cannot  come  for- 
ward for  want  of  means  to  purchase  and  pay 
the  expenses  of  transportation.  On  shipboard  for 
exportation  to  Liverpool  or  Havre,  hardly  a 
cent  can  be  raised  upon  the  best  drawn  bills 
of  exchange.  To  meet  the  maturing  obligations 
of  our  merchants,  no  kind  of  property  but  gold 
and  silver  is  of  avail.  Credits  being  universal- 
ly rejected,  remittances  and  collections  can  only 
be  made  by  the  transmission  of  the  precious 
metals,  which,  in  the  fright,  were  immediately 
and  extensively  hoarded.  The  necessary  results 
were  the  failure  of  our  best  houses,  if  they  had 
outstanding  obligations  falling  due  exceeding  their 
ccuh  assets.  They  might  show  millions  of  proper- 
ty, which  society  must  purchase,  consume  and  pay 
for,  in  a  very  few  months.  They  might  have  any 
amount  of  bills  receivable,  which,  in  ordinary 
times,  would  be  unquestioned.  But  unless  they 
bad  cash  in  hand  in  amount  exceeding  the  amount 
of  their  liabilities  immediately  falling  due,-they 
had  to  go  down.  —  ^ 

Upon  this  point  all  are  agreed,— that  there  is  in 
the  country  an  excess  of  whatever  can  constitute 
national  wealth.  AH  our  great  staples,  cotton 
sugar,  tobacco,  the  cereal  and  grass  crops,  greatly 
exceed  the  product  of  any  previous  year.  The 
present,  in  showing  large  crops  throughout  our  ex- 
tended domain,  is  an  exception  to  all  former  years. 
All  these  staples  are  commanding  remunerating 
prices.  Cotton,  with  which  a  large  portion  of  our 
foreign  balances  are  paid,  is  extraordinarily  high, 
and  must  continue  to  be  so.  Tobacco  is  also  high. 
Breadstuffs  are  suflSciently  so.  Our  immense  sys- 
tems of  public  works  funiish  ample  means  for 
sending  them  early  to  market.  There  is  no  appre- 
hension, as  in  former  times,  that  winter  would 
soon  lay  an  embargo  upon  all  our  interior  channels 
of  communication.  All  cause  for  a  panic  would 
seem  to  have  been  averted.  In  the  month  of  June 
last,  there  certainly  was  good  cause  for  one.  A 
short  crop  and  a  winter  of  unexampled  severity, 
had  literally  left  nothing  in  the  shape  of  food  in 
the  country,  beyond  its  immediate  wants.  The 
season  up  to  the  1st  of  July,  was  most  unpromis- 
ing. The  future  crop  was  bound  up  in  the  suc- 
ceeding ninety  days.  The  fair  inference,  at  the 
time,  was  against  a  large  one.  A  moderate  one 
would  have  been  regarded  as  hardly  BuflScient  to 
have  saved  us  from  a  great  calamity.  It  was  then 
the  duty  of  the  Banks  to  act  with  great  caution ; 
at  least  to  have  taken  such  stops  as  would  have 
confined  the  operations  of  our  people  within  rea- 
sonable limits,  better  to  prepare  for,  than  to  meet 
the  shock,  should  the  season  end  adversely.  But 
an  entirely  different  course  was  purst;ed.     The 
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while  the  legitimate  business  operations  of  the 
country  were  notoriously  greatly  reduced.  All 
the  unnatural  stimulus  that  can  be  given  to  enter- 
priz*  and  specnlatioD  by  a  redundant  currency, 
was  given.  Having  pursued  a  steady  and  uniform 
policy  of  inflation  up  to  the  ripening  of  our  crops, 
what,  at  that  time,  was  the  duty  of  our  Banks  a( 
the  very  moment  that  an  enlargement  of  the  cur- 
rency was  beginning  to  be  warranted  for  an  in- 
creasing commerce  1  Clearly  not  to  have  refused 
to  supply  any  currency  whatever  for  the  future. 
Having  led  the  community  to  a  giddy  height — was 
it  the  wise  cotu^  to  leap  headlong  ftom  it  with  a 
common  destruction,  or  to  have  carefully  and 
slowly  retraced  their  steps  so  as  to  gain  the  firm 
and  level  ground,  not  without  loss,  but  without 
general  demoralization  and  ruin  1 

There  can  be  but  one  answer  to  this  question. 
If  the  Banks  were  right  in  denying  any  currency 
whatever,  they  were  certainly  wrong  in  supplying 
.'in  excess  of  it  when  not  needed.  Extreme  culpa- 
bility re.st8  ou  one  of  the  alternatives.  The  Banks 
are  the  authors  of  the  wide-spread  ruin  around 
us.  Hundreds  of  millions  will  hardly  make  good 
the  loss  they  have  caused.  Thousands  who  have 
passed  a  life  of  unremitting  and  honorable  toil, 
and  to  whose  enterprizo  the  unexampled  progress 
and  prosperity  of  the  country  has  been  due,  are 
bankrupt  lo-day,  with  the  same  property  which, 
two  muiiihs  ago,  could  have  been  sold,  and  left 
millions  to  its  possessors,  who  are  now  the  victims 
of  a  groundless  panic,  which  is  soon  to  pass,  and 
their  property,  in  other  hands,  soon  to  recover  its 
proper  value. 

This  panic,  with  its  terrific  disasters,  is  a  neces- 
sary result  of  our  Banking  system.  Our  currency 
is  supplied  by  something  like  1,200  Banks,  scat- 
tered throughout  the  entire  breadth  of  the  coun- 
try. There  is  not  only  no  concert  of  action  among 
them,  but  their  normal  condition  is  one  of  hostili- 
ty. Their  discotuits  are  ordinarily  made  very 
much  more  with  reference  to  the  wants  of  their 
patrons,  or  to  the  prevailing  sentAnent  of  the 
times,  than  the  condition  of  commerce  or  trade. 
Did  a  regulating  power  exist  at  the  commercial 
centre  of  the  country,  its  beneficial  results  would 
extend  themselves  to  every  portion  of  it.  Such  a 
power  would  be  one  Bank  in  this  city,  with  a 
capital  commensurate  with  the  wants  of  our  people. 
Its  administration  would  be  taken  out  of  the  cate- 
gory of  private  cliques  and  individual  interests, 
and  would  reflect  the  general  sentiment  and  wants 
of  the  whole  community.  Jnfme,  it  would  be  to 
this  country,  what  the  Bank  of  England  is  to  the 
British  Empire.  It  would  supply  a  currency  so 
uniform  in  volume,  as  never  suddenly  to  depress 
or  stimulate  commerce,  while  its  action  would  al- 
ways tend  to  correct  the  excesses  into  which  every 
commercial  community  is  liable  to  fall.  Tho 
Bank  of  England  regulates  trade,  not  by  refiising 
discounts,  but  by  increasing  the  price  of  money 
beyond  its  average  value.  The  extent  of  its  use 
will  be  measured  by  its  price.  A  tendency  toward 
speculation  or  ioflatiou  is  always  promptly  met 
and  checked ;  while  in  a  healthy  state  of  affairs 
the  price  of  money  is  reduced  to  the  minimum 
rate,  and  the  expenses  of  business  are  reduced  in 
like  ratio.  Money  is  never  refused  upon  adequate 
security.  As  fast  as  the  rates  are  increased,  the 
mercantile  community  reduce  their  operations  till 


■n 


!>-< 


^•-^ 


im* 


'  ■:ka^^>..^.^. 


AMERICAN    RAILROAD    JOURNAL. 


649 


ment  of  snch  an  immense  institation  is  of  necessi- 
ty guided  solely  in  reference  to  the  public  welfare, 
not  by  cliques  of  needy  borrowers,  or  of  narrow- 
minded  and  ignorant  persons,  whom  the  possession 
of  a  little  money,  no  matter  how  obtained,  has  en- 
abled ibem  to  get  up  and  control  a  "Barik."  Al- 
though the  subject  of  currency  is  one  of  the  moat 
delicate  and  intricate  in  human  afi&irs,  and  should 
always  be  in  the  hands  of  parties  who  unite  the 
widest  range  of  experience  with  the  most  enlarged 
'  ideas  which  reflection  and  an  intimate  acquaint- 
ance of  all  the  best  authorities  can  give,  it  is  in 
this  country  in  the  bands  of  parties  fitted  by  no 
previous  training  or  reflection,  or  study  or  per- 
sonal qualities  for  their  high  resKpnsibilities.  Are 
there  five  of  the  sixty  Bank  Presidents  in  this 
city,  who  have  ever  opened  a  work  treating  of 
currency,  or  political  economy  1  Those  who  take 
the  l«ad,  are  most  likely  to  have  given  the  least 
consideration  to  such  subjects,  as  hoary  precedent, 
no  matter  how  absurd,  generally  carries  the  day 
against  any  novel  policy,  no  matter  how  just  and 
beneficent  in  its  results.  In  a  heterogeneous  crowd 
composed  of  sixty  Bank  Presidents,  the  views  of 
a  few  superior  minds,  if  at  all  in  advance  of  the 
common  herd,  will  pretty  certainly  be  thrown 
aside  without  the  least  consideration.  Should  a 
panic  seize  them,  there  is  nothing  to  check  it. 
Their  intellects  never  having  been  informed,  rea- 
son cannot  be  appealed  to.  Passion  must  have  its 
run,  till  its  subjects  only  stop  from  sheer  ex- 
haustion. 

Such  we  believe  to  be  a  faithful  picture  of  the 
nature  and  causes  of  the  panic  from  which  our 
people  are  now  sufiering.  Senseless  as  it  is,  we 
shall  always  be  liable  to  its  recurrence,  so  long  as 
our  present  system  of  Bank  management  continues- 
solong  as  our  cur;  ency  is  furnished  by  some  twelve 
or  fifteen  hundred  different  institutions,  without 
any  controlling  or  intelligible  hefid.  Those  who 
assume  to  lead  are  often  the  least  capable  of  doing 
so.  In  New  York,  our  Bank  managers  have  their 
own  interest  so  interwoven  with  the  mangement 
of  the  Banks,  that  they  are  seldom  in  condition  to 
act  without  personal  bias.  Concert  among  so 
many  is  Impossible.  But  without  more  intelli- 
gence., concerted  action  would  as  likely  go  in  the 
wrong,  as  in  the  right  direction.  In  prosperous 
times.'all  our  Banks  solicit  customers  for  money, 
and  unwarrantably  and  unwisely  increase  its  abun- 
dance. All  spread  their  sails  before  the  wind, 
vieing  with  each  other  to  see  which  can  do  the 
most.  When  an  adverse  wind  blows,  all  are  seized 
with  terror,  in  being  so  far  from  the  shore,  and 
make  for  it  as  fast  as  possible.  We  are  thus  pass- 
ing ft-om  one  extreme  to  another,  and  our  mercan- 
tile community  alternately  urged  on  to  new  and 
hazardous  undertakings,  by  a  redundant  currency, 
or  crippled  and  harrassed  by  a  deficient  one. 

The  present  crisis  shcuN  not  be  allowed  to  pass 
over  us  without  its  lesson.  There  are  doubtless 
many  causes  operating  to  produce  temporary  em- 
barrassment, but  none  of  suflScient  magnitude  to 
break  down  the  business  of  the  country.  For 
roch  a  terrible  disaster,  the  Banks  of  this  city  are 
directly  responsible.  If  it  was  right  to  run  the 
discounts,  in  a  period  of  great  depression  and  nn. 
certainty  as  to  the  future,  from  $114,000,000  to 
$122,000,000,  it  was  certainly  moat  criminal  in 
the  jxjriod  of  our  greatest  n^,  and  str^pgtb,  m 
tuf  M  mttwUl  ftbuttduot  ii  ogAMr&idt  to  va,\  U 


down  to  $106,000,000  in  a  few  short  weeks.  No 
possible  ^pd  to  any  one  could  come  from 
such  a  sudden  contraction.  Its  efiects  will  be  to 
weaken  the  Banks  nearly  as  much  as  the  mercan- 
tile community,  that  support  them.  Their  assets 
chiefly  consist  in  bills  receivable.  If  the  whole 
community  fail,  these  become  worthless.  A  con- 
siderable portion  of  the  assets  of  the  Banks  must 
now  be  represented  by  suspended  debts.  These 
must  increase  rapidly,  so  that  the  Banks  them- 
selves must  pay  the  penalty  for  no  small  p<»tioD 
of  the  mischief  they  have  created. 

Mlehlgan  Central  Railroad. 

Elsewhere  will  be  found  an  advertisement  of  this 
Company,  soliciting  tenders  for  $2,000,000,  of 
their  first  mortgage  Bonds.  The  object  of  the 
loan  is  to  pay  off  the  floating  debt  of  the  Company. 
The  advertisement  presents  a  clear  idea  of  their 
operations  for  several  years  past.  As  the  bonds 
offered  will  be  the  first  lien  on  a  property  costing 
some  $14,000,000,  and  earning  annually  25  per 
cent,  of  this  sum,  there  can  be  no  question  of  the 
entire  safety  of  the  loan,  which  in  these  times  of 
distrust,  ought  to  find  ready  takers.  Our  people 
ought  to  have  found  out  by  this  time,  that  it  turns 
out  much  better  to  pay  a  fair  price  for  a  good 
security,  than  a  low  price  for  a  doubtful  one. 


M«-«ir  York  and  Krie  Railroad. 

A  very  interesting,  and  we  have  no  doubt  use- 
ful, meeting  of  the  stock  and  bondholders  of  this 
road  was  held  at  the  call  of  Mr.  Moran,  the  Presi- 
dent of  the  road,  at  Clinton  Hall,  on  the  2nd  inst. 
It  requires  no  small  amount  of  courage  in  these 
times  to  call  upon  the  public  for  money  for  a  rail 
road,  but  we  are  sure  the  road  stood  much  better 
after  the  meeting  than  before.  Mr.  Moran  made 
a  full  and  frank  statement  of  the  condition  of  the 
road,  and  of  the  system  of  management  he  was 
seeking  to  inaugurate,  and  carried  full  conviction 
as  to  the  correctness  of  his  views,  the  energy  with 
which  he  was  enforcing  them,  the  value  of  his  ser 
vices  already  rendered,  and  the  certainty  of  suc- 
cess, if  relieved  from  pecuniary  embarrassment. 
The  whole  tone  of  the  meeting  was  in  refreshing 
contrast  to  the  dull,  monotonous  and  spiritless  pro- 
ceedings which  usually  characterize  meetings  of 
the  kind.  Another  meeting  is  called  for  Monday 
evening  next,  at  the  same  place.  We  learn  that 
about  $600,000  have  been  subscribed  toward  the 
new  loan.  !a^:'.  '■ '  ifJ^'X  ;■  -^W^ - 

Mlehlffan   tonthem  and  Northern  Indiana 
Railroad. 

The  re-organization  of  this  company,  by  the 
election  of  a  new  board  of  directors,  took  place  at 
Adrian,  Michigan,  September  26th.  Over  eighty 
thousand  votes  were  cast  in  the  electicm  for  direc- 
tors; and  the  following  gentlemen  were  unani- 
mously elected : 

John  B.  Jervis,  Samuel  W.  Comstock,  Clarkson 
N.  Potter,  and  Robert  M.  Olyphant  of  New  York 
city ;  George  Bliss,  of  Springfield,  Mass. ;  John  C 
Wright,  of  Schenectady ;  E.  S.  Burroughs,  of  Or- 
leans, N.  Y. ;  Nelson  Beardslee,  of  Auburn ;  John 
N.Prouty,of  (Jeneva,  N.Y.;  Ransom  Gardiner,  of  De- 
troit ;  Schuyler  Colfax,  of  South  Bend ;  Hiram  Sib- 
ley, of  Rochester,  and  William  Walcot,  of  Utica. 

Resolutions  were  passed  expressing  entire  confi- 
dence in  the  new  direction ;  that  the  road,  by  pro- 
per roaoageroent,  cao  be  made  to  pay  fajr  4ivi' 
4«&4si  iB4  ^(  tb«  g«&««i  oflM  qT  tht  oomptay 


be  removed  to  some  point  on  the  line  of  the  road. 

At  a  subsequent  meeting  of  the  directors  in  this 
city,  JoHK  B.  Jebvts  was  elected  President  of  the 
Company,  and  its  organization  was  completed  by 
the  choice  of  the  following  committees  : 

Financial  Committee— Messrs.  Olyphant,  Com- 
stock, Walcot  and  Beardsley.  Executive  Com- 
mittee— the  President,  Messrs.  Sibley,  Wright,Bur- 
rougbs  and  Gardiner. 

The  IlUnola  River  RaUroad. 

The  Cass  county  Times  says  that  the  work  is 
speedily  progressing  on  all  parts  of  the  line  to  the 
Peoria  and  Hannibal  road  two  miles  above  Pokin. 
West  of  the  Illinois  rjver,  on  the  river  bridge ;  at 
Pekin  and  south  of  Pekin,  north  of  Quiver  Creek 
in  Mason  county  ;  at  Havana,  and  north  and  south 
of  Havana ;  at  Bath,  and  north  and  south  of  Bath ; 
just  north  and  just  south  of  tbe  Sangamon  River; 
at  Chandlerville  and  north  of  Chandlerville ;  at 
Virginia  and  north  of  Virginia — at  all  of  the  these 
places,  are  parties  of  hands  at  work.       •  .-. 

Detroit  and  Blll'vraaliee  Rall^vajr. 

The  Detroit  and  Milwaukee  Company  have  com- 
pleted another  link  in  their  road,  and  on  the  6tli 
inst.  the  first  train  was  run  to  Segwun,  about  six- 
teen miles  beyond  Ionia.  Trains  will  run  regular- 
ly to  that  point  thereafter.  The  work  beyond 
Segwun  is  being  pushed  forward  with  all  possible 
diligence,  and  the  City  of  Grand  Rapids  will  soon 
be  reached. 


ValnaUon  of  St.  Panl.  ^     ^ 

The  St.  Paul  Advertiser  has  obtained  tram  the 
City  Clerk  a  tabular  statement  of  valuation  and 
taxation  of  that  city  for  the  present  year.  W« 
give  the  aggregate  sums ; 


Ward. 


Valua- 
tion. 


City  Tax. 


Speeiai 
Tax. 


I.,. 
II.,. 
III., 


$2,086,800 
2,949,120 
2,599,715 


$20,032  44 
29,467  86 
24.206  55 


$11,008  44 
2,709  78 
8.651  62 


$7,634,635  |  $73,706  34  |  $17,369  79 
Total  valuation,  $7,634,635.  To  city  and  ward 
tax  of  $73,706  34,  and  special  tax  on  unpaid  cer- 
tificates of  $17,369  79,  add  the  school  Ux  of  $28,- 
735,  and  the  whole  amount  of  taxation  for  th« 
year  foots  up  at  $114,810  H.  Estimated  expen- 
ses for  the  same  year,  $100,000. 

Contoocook   Vallejr   Railroad. 

The  Contoocook  Valley  Railroad  of  New  Hamp- 
shire, was  sold  at  public  auction,  at  Concord  N. 
H.  on  Thursday,  Oct.  1st,  without  reserve.  The 
road  is  nearly  15  miles  long,  and  its  cost,  April  80th 
1857  amounted  to  $257,069.  It  was  opened  for 
travel  in  1850,  and  has  seldom  paid  more  than  its 
running  expenses. 

The  correspondent  of  the  Boston  Daily  Ad 
vertiser  thus  describes  the  terms  and  condition  of 
sale: — 

"  The  purchaser  has  an  absolute  title  to  the  roftd 
and  appurtenances,  as  much  as  if  it  had  been  a 
house.  The  terms  were  that  possession  was  to  bo 
given  on  November  first.  There  was  to  be  six 
months  credit  from  date  of  sale  to  date  of  pos- 
session. Security  to  be  satisfactory  to  the  Trustees, 
to  be  given  within  ten  days  from  sale  upon  delivery 
of  the  deed.  One  thousand  dollars  to  be  deposited 
by  the  purchaser  to  be  forfeited  if  satisfactory 
security  was  not  produced. 

A  meeting  was  held  at  11  o'clock,  and  $30,000 
was  bid  by  Robert  N.  Corning  of  Concord.  The 
meeting  was  then  adjourned  to  2  f.  m.,  on  account 

of  the  delay  of  the  Boston  train,  At  tbe  appointed 
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pronounced  the  road  sqld  to  Mr.  Corning,  there 
being  no  other  bid." 

Railroad  Eamlngt. 

The  receipt*  of  tlie  Housatonic  Railroad  for  the 
eight  months  ending  Ist  of  September,  have  been 
as  follows : 


18/^6. 

January f  16,156  62 

09 

38 
31 
51 
56 

87 
98 


February 10,827 

March 20,865 

April, 20,471 

May 28,654 

Jane 28,421 

July 31,537 

August 32,454 


1857. 
$14,380  76 
18,428  08 
24,845  93 
28,003  03 
29,020  68 
28,699  67 
31,703  99 
33,489  47 


Total $195,369  32 


t208,466  61 
195,389  32 


Gain   in   1857  to  1st  September  over 

corresponding  months  in  1856 $13,077  29 

The  receipts  of  the  New  York  and  New  Haven 
Railroad  Company  for  September,  1857,  were : 

Passengers  $100,711  70 

Freight : 12,000  00 


Total $112,711  78 

Less  due  other  roads 25,512  54 


Receipts  September,  1856 


$87,199  24 
.   90,280  28 


•:  Decrease $3,031  04 

The  earnings  of  the  Galena  and  Chicago  Ujiion 
Railroad  Company  for  September,  1866  and  1857 
are  as  follows : — 

....  1856.  1867. 

Freight $224,917  16     $167,688  42 

Passengers 107,032  30       74,484  66 

Mails,  &c 4,463  62  4,470  21 


ToUl $336,413  08    $246,845  18 

Decrease $89,667  90 

The  receipts  of  the  Illinois  Central  Railroad  for 
September,  were  $240,239  36.  The  land  sales  add 
up  $445,586  00. 

The  receipts  of  the  Pacific  Railroad  for  Septem- 
ber show  a  very  gratifying  increase  in  its  business. 
It  may  be  necessary  to  say  to  persons  abroad  that, 
as  yet,  it  is  only  opened  125  miles,  and  this  is  to 
be  considered  when  compared  with  other  roads. 
The  earnings  were  : 

'.     s         Sept.  1857.      Sept.  1866. 

Passengers $43,006  42  $21,321  97 

Freights 30,673  49  19,854  48 

Mails 1,302  08  1,302  08 


$74,881  99 
Increase,  1857,  $32,403  46. 


$42,478  63 


nt«  OrajrvlUa  and  Matoon  Railroad* 

Mr.  D.  H.  Kennedy,  late  of  the  Straight  Line 
Railroad,  has  been  elected  Chief  Engineer  of  the 
Grayville  and  Matoon  Railroad,  the  route  of  which 
is  about  to  be  surveyed  from  Grayville  to  Matoon,, 
where  it  will  intersect  the  Illinois  Central,  at  which 
point  the  latter  is  crossed  by  the  Terre  Haute  and 
Alton  Railroad.  The  proposed  road  will  cross  the 
Ohio  and  Mississippi  at  Olney.  This  road,  should 
it  ever  be  completed,  will  be  in  a  direct  line  from 
here  to  Chicago,  and  if  extended  from  Grayville  to 
Evansville,  would  be  the  shortest  route  from 
the  middle  of  Kentucky  and  Tennessee  to  the 
great  Northwest.  The  line  is  over  a  very  level 
prairie  country,  with  but  a  few  bridges,  and  the 
road  can  be  constructed,  in  the  opinion  of  the  en- 
gineer, at  a  less  cost  than  any  other  road  built  or 
surveyed  in  the  West.  Mr.  Kennedy  has  recently 
been  along  the  line,  and  reports  to  the  company 
very  encouraging  accounts  of  the  disposition  of  the 
people  to  take  stock.  The  countries  through  which 
the  road  passes,  hold  large  bodies  of  swamp  lands, 
which  they  are  ready  to  give  in  aid  of  coxtstructing 


the  road.  The  fKrmers  on  the  route  are  represented 
as  being  willing  to  subscribe  liberally,  and  to  take 
contracts  for  grading.  In  ordinary  times  the  pro- 
ject would  appear  feasible,  but  under  present 
circumstances,  it  would  seem  wise  to  defer  it. — 
Evansville  (Ind.)  Journal. 

Chicago,  St.  Panl  and  Fond  dn  Lac  Railroad. 

The  Watertown,  Wis,,  Democrat  says  that  the 
work  on  the  Chicago,  St.  Paid  and  Fond  du  Lac 
Railroad  is  to  go  on,  notwithstanding  the  late  em- 
barrassments of  the  Company. — The  eflTorts  of  the 
Directors  will  be  vigorously  directed  to  the  com- 
pletion of  the  links  between  Oshkosh  and  Janes- 
ville,  which  will  give  the  Company  some  sixty-five 
miles  more  of  operative  and  productive  road 
in  a  very  short  time  and  with  a  very  small  addi- 
ti<nal  expenditure  of  money. 
The  Chicago*i*rc«,  o6th«  2d  October  also  says : 
We  are  also  glad  to  be  able  to  state  that  work 
upon  the  Chicago,  St.  Paul  and  Fond  du  Lac 
Rifiilroad  is  being  vigorously  pushed  forward,  and 
that  all  current  indebtiMness  is  being  promptly 
met  as  it  becomes  due.  The  floating  liabilities 
of  the  Company  in  the  West  do  not  much  exceed 
$90,000.  ,  ; : ' 

Railroad  Items. 

A  magnificent  depot  for  the  Louisville  and  Nash- 
ville Railroad  is  now  being  erected  at  the  comer 
of  Broadway  and  Ninth  slreets,  Louisville.  When 
completed,  it  will  be  by  far  the  largest  building  in 
the  city  or  State. 

The  cars  on  the  East  Tennessee  and  Virginia 
Railroad  now  run  to  Clepper's  Station,  ten  miles 
this  side  of  Jonesboro'.  This  reduces  the  staging 
to  thirty-two  miles. 

The  completion  of  the  Mississippi  Central  and 
Tennessee  Railroad  to  Jackson,  Tennessee,  was 
celebrated  at  that  place  on  Wednesday  last,  16th 
inst.,  by  a  grand  mass  meeting  of  the  citizens  of 
Madison  and  the  surrounding  counties.  Large 
delegations  were  also  present  from  Oxford  and 
Holly  Springs  as  well  as  from  Mississippi.  Ad- 
dresses were  delivered  by  Messrs.  Walter,  Burton, 
Goodman,  and  Payne. 

The  Concord  Railroad  Bridge  over  the  Merri- 
mack river  at  Hooksett,  N.  H.,  took  fire  about  12 
o'clock  on  the  night  of  October  Ist,  about  one 
hundred  feet  from  the  easterly  end  of  the  bridge, 
soon  after  the  passage  of  the  Vermont  Central 
fk^ight  train.  The  bridge  was  entirely  destroyed, 
insurance  $15,000.  A  temporary  bridge  has  been 
erected,  to  be  immediately  replaced  by  a  new  and 
permanent  structure. 


A  Nwr  T«1»«lar  Bride*  Im  Baf[lamd. 

The  late  English  papers  report  the  progress  of  the 
laborious  task  of  raising  an  iron  tube  of  1,100  tons 
weight,  and  450  feet  in  length,  to  its  position  over 
the  river  Tamar,  between  the  town  of  Davenport 
and  the  Cornish  shore  of  that  river,  at  the  btaid  of 
Plymouth  Sound,  for  forming  a  part  of  the  railway 
bridge  destined  to  extend  the  Une  of  communica- 
tion from  London,  by  the  way  of  the  Great  Western 
and  Bristol  and  Exeter  railways,  to  the  County  of 
Cornwall,  and  to  the  South-western  extremity  of 
the  kingdom.  This  tube  will  form  but  half  the 
length  of  the  bridge,  resting  at  one  extremity  upon 
abutments  on  the  Cornish  side  of  the  river,  and 
at  the  other  on  a  pier,  already  erected  midway  be- 
tween the  two  shores.  The  tube  was  floated  from 
the  Devon  side  of  the  river,  and  on  the  first  day  it 
was  raised  to  an  elevation  of  five  feet  above  high 
water  mark,  from  which  position  it  is  to  be  raised 
by  successive  lifts  at  the  opposite  ends  to  a  height 
of  102  feet,  six  inches.  Mr.  Brunei  directs  the 
construction  of  the  work.  Another  similar  tube 
will  complete  the  bridge. 


Bast  TMUMeeoo  aad  €>««rsla  Railroad*     ^ 

Pursuant  to  previous  notice,  the  Stockholders  ^^ 
in  the  East  Tennessee  and  Georgia  Railroad  held 
ther  annual  meeting  at  Cleveland    on  the   9th 
September,    1867.     John  Caldwell  was   called  to 
Uie  Chair,  and  D.  C.  Kenner,  appointed  Secretary, 

C.  Wallace,  President  of  thaBoard  of  Directors, 
read  the  Repoit  of  the  Chief^ngineer,  Report  of 
the  Secretary  and  Treasurer  and  Superintendent 
Transportation,  and  the  Report  of  the  Board  of 
Directors. 

The    Chairman   appointed    John    McGaughey,  , 
Wm.  Lenoir  and  James  A.  Coffin,  a  Committee  to 
investigate  the  Company's  books. 

T.   C.   Lyon  offered  the  following  resolution,' ' 
which  was  unanimously  adopted  : 

Resolved,  That  it  is  hereby  unanimously  recam< 
mended  to  the  Board  of  Directors  to  petition  the 
Legislature,  at  its  next  session  so  to  modify  the 
charter  of  this  CompAiy  as  to  reduce  the  number 
of  Directors  to  nine ;  five  of  whom  shall  be  elected 
by  the  individual  Stockholders  and  four  to  be  ap- 
pointed by  the  Governor  of  tlie  State  on  behalf  <4 
the  State. 

The  Convention  proceeded  to  the  election  of 
Directors,  which  resulted  in  the  election  of  the 
following  gentlemen : — C.  Wallace,  Thos.  A.  Callftit'? 
way,  T.  J.  Campbell,  Wm.  Grant,  Thos  C.  Lyon, 
Wm.  S.  Callaway,  Wm.  B.  Reese,  Robert  Snead, 
and  Wm.  H.  Stark. — KnoxvUU  Register. «.  -    , 


i?ti-,. 


Omit  and  Onelpli  RaiTvrajr.  '■ 

The  Gait  and  Guelph  Railway  was  c^ned  for 
travel,  October  3d.  The  Hamilton  (C.  W.)  Specta- 
tor gives  the  following  particulars  : — 

The  construction  of  the  Gkdt  and  Guelph  road 
has  been  rapid.  The  line  is  not  yet  completely 
ballasted,  but  it  is  in  fair  order  for  traveling,  and, 
for  a  new  road,  very  smooth. 

Mr.  Keefer,  the  Government  Inspector  of  rail- 
ways, who  traveled  over  and  minutely  examined 
the  road  last  week,  is  understood  to  be  about  to 
report  concerning  it  in  strong  terms  of  commen- 
dation. 

The  buildings  at  the  several  stations  are  neat 
and  apparently  commodious. 

The  local  traflSc  on  the  line  is  likely  to  be  con- 
siderable. The  energy  of  the  business  men  of  GaH 
is  well  known,  as  is  also  the  town  itself,  which  I 
shall  therefore  not  describe. 

Next  to  Gait  is  Preston  station.  Preston  is 
situated  on  the  Grand  River  and  possesses  the  ad- 
vantage of  the  unlimited  water  power  which  that 
rirer  affords.  It  contains  from  1,800  to  2,000  people, 
mostly  of  German  origin.  There  is  one  wollen 
factory,  belonging  to  Messrs.  Hunt  and  Elliott,  as 
large  pertiaps  as  any  in  Canada ;  two  foundries, 
owned  respectively  by  Mr.  Wahn  and  Messrs  Clara 
and  Beck,  do  a  good  business ;  Messrs.  A.  Erb  and 
Bros,  own  a  large  flouring  mill  and  distillery; 
two  small  mills  are  in  almost  constant  operation. 
There  are  three  churches,  nine  hotels,  a  variety  of 
stores,  and  a  number  of  good  brick  and  stone 
dwellings  in  the  place. 

The  next  station  is  Newport,  a  smaller  place, 
where,  however,  there  is  great  water  power  and  an 
excellent  flouring  mill,  a  large  distillery,  and  a 
small  mill.  Here,  too,  there  are  good  substantial 
dwelling  houses. 

Guelph,  fifteen  and  a  half  miles  from  Gait  has  a 
population  of  6,000.  A  fine  town  hall  and  market 
building  has  recently  been  erected,  which  puts 
Hamilton  men  to  the  blush.  There  is  a  very 
handsome  stone  church,  also  a  new,  and  a  number 
of  other  places  of  worship.  The  hotels  are  bet- 
tor than  could  be  expected.  I  entered  the  best 
looking  "  bus"  at  the  station  (almost  a  mile  from 
the  town)  and  found  myself  in  the  custody  of  our 
old  friend  Lindsay, formerlyof  the  "Rob  Roy,"  Ham- 
ilton, now  of  the  "  Wellington  Hotel,"  Gufelph. 
The  engine  which  brought  the  first  train  up  was 
sent  from  Hamilton,  decorated  with  flags  on  which 
was  the  inscription  "  The  Great  Western  Railway," 
and  bearing  the  words  "  Prosperity  to  Guelph." 
This  was  a  delicate  compliment  to  the  town  which 
should  be  appreciated.  It  is  thought  that  the  new 
railway  will  conduce  to  the  prosperity  of  the  place, 
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as  wheat,  which  used  to  he  carried  elsewhere,  will 
now  be  bought  and  sold  in  Guelpli,  and  shipped 
to  Hamilton  by  the  cars.  Let  us  hope  that  both 
places  will  be  benefitted  by  mutual  intercourse. 

Vlrgliil*  and  Kentucky  Railroad. 

The  stockholders  of  the  Virginia  and  Kentucky 
Railroad  met  in  Abingdon,  Va.,  on  Wednesday, 
and' elected  ft.  Bush  Floyd,  President,  and  W.  B. 
Thompson,  formerly  of  Baltimore  and  Ohio  Rail- 
road, chief  engineer.  The  contract  for  the  grading 
and  complete  equipment  of  the  road  was  let  to 
contractors  at  $38,000  per  mile,  they  to  equip  it 
with  a  locomotive  for  every  ten  miles,  a  passenger 
coach  for  every  twenty  miles,  a  box  car  for  every 
five  miles,  and  an  open  car  for  every  mile. — Louis- 
ville Jaurnal.  .  ^ 


v^-  The  Tehnantepec  Route. 

The  New  Orleans  papers  of  the  27th  ult.  contain 
the  decree  made  by  Mexico  with  regard  to  the 
nyw  Tehuantepec  Company.  The  route  is  to  com- 
mence at  the  head  of  navigation  of  the  Qoatzacoal- 
cos  liver,  and  the  railroad  is  to  be  commtnced 
within  eighteen  months  from  the  date  of  the  decree 
and  be  completed  at  the  rate  of  twenty-six  miles 
and  seventy-three  yards  every  year  until  entirely 
finished.  In  the  meantime  the  Company  is  to  build 
and  keep  in  order  a  good  road,  with  the  necessary 
bridges  for  carriages  conveying  passengers  and  mer- 
chandise of  light  weight. 

The  surveys  and  plans  are  to  be  submitted  to 
the  Minister  of  Internal  Improvements  for  his  ap- 
proval. The  company  is  to  build  within  two  years 
from  the  completion  of  the  road,  the  necessary 
dykes  and  moles  in  the  forts  of  Coatzacoalcos  and 
Ventosa,  and  build  immediately  the  works  neces- 
sary for  discharging  vessels.  The  government 
grants  the  necessary  land  for  depots,  stationa,  etc., 
also  the  use  of  material  from  privat^  Jands,  by  in- 
demnifying the  oTrners.  The  decree  gives  the  ex- 
clusive privilege  of  transportation,  and  the  power 
to  levy  tolls  and  transit  dues  not  exceeding  fifty 
cents  per  mile  for  each  passenger,  nor  one  per  cent 
per  league  for  the  precious  metals. 

The  government  is  to  exact  no  import  duties  nor 
contributions,  except  twelve  cents  for  each  pack- 
age and  passenger,  payable  monthly.  The  govern- 
ment is  to  protect  the  line,  but  the  decree  confers 
no  right  to  trade  on  the  Isthmus.  The  privilege  is 
to  last  for  sixty  years,  and  the  Glovemment  is  to 
receive  16  per  cent,  on  the  net  revenues  whenever 
dividends  are  declared. 

The  company  assumes  the  payment  of  |600,000 
t«  Mr.  Falconet,  loaned  to  the  Sloo  Company,  with 
interest  and  damages,  the  delivery  of  all  mails 
along  the  line,  to  convey  all  oflBcers,  tooops,  em- 
ployees, and  agents  of  the  goverumfot  gratis,  but 
metals  and  domestic  merchandise  shall  be  con- 
veyed at  the  rate  of  20  per  cent.  less  than  the  reg- 
regular  rat«3. 

The  Government  is  to  have  two  directors  in  the 
board,  and  may  establish  espionage  in  the  progress 
of  the  work.  The  company  is  to  construct  no  for- 
tifications, nor  give  passage  to  armed  forces,  ex- 
cept by  the  consent  of  the  government,  but  shall 
discharge  its  employees  when  detected  in  smug- 
gling, and  compel  the  passengers  to  obey  the  rev- 
enue laws.  The  coaipany  shall  not  transfer  nor 
hypothecate  their  privileges  without  the  consent 
of  the  government.  The  line  will  be  free  for  the 
transportation  of  the  inhabitants  of  the  whole 
world,  but  those  who  are  not  citizens  of  neutral 
countries  shall  be  charged  26  per  cent,  extra.  The 
third  of  ^the  stock  shall  be  reserved  for  the  people 


of  Mexico  for  four  months.  The  foreign  sealed 
mail  bags  are  to  be  respected  by  officials,  and  the 
navigation  of  the  Coatzacoalcos  shall  be  protected 
by  the  Mexican  flag  for  the  company's  purposes. 

State  Debt  of  Tennessee. 

The  following  information  in  reference  to  the 
State  debt  of  Tennessee  is  gathered  from  the  Nash- 
ville Daily  News: — The  present  state  debt  is 
$4,140,866.  Besides  this  she  has  issued  eight  and 
a-half  millions  in  bonds  to  her  railroads,  of  which 
she  has  now  in  process  1,569  miles  in  twenty  dif- 
ferent lines.  She  has  agreed  to  issue  $11,678,600 
additional  bonds  to  these  roads  as  they  progress  in 
ten  mile  sections,  taking  first  lien  as  security.  This 
makes  her  entire  debt,  present  and  prospective, 
$24  254,356,  of  which  over  twenty  millions  go  for 
railroads.  Each  company  is  required  by  act  of 
Legislature,  to  deposit  in  the  Bank  of  Tennessee 
the  amount  of  interest  on  the  bonds  apportioned  to 
it,  at  least  fifteen  days  before  it  becomes  due.  In 
case  of  failure  of  such  deposit,  the  Comptroller  is 
authorized  to  pay  the  interest  out  of  the  State 
treasury.  The  act  provides  also  for  a  sinking  fund, 
requiring  the  company  to  begin  five  years  after 
the  completion  of  the  road,  and  to  deposit  annually 
in  the  Bank  of  Tennessee  an  amount  equal  to  two 
per  cent,  of  the  bonds  issued  to  it,  to  be  applied  to 
the  redemption  and  surrender  of  the  same  to  the 
State.  The  Nashville  and  Chattanoga  company, 
the  only  one  whose  road  has  been  so  long  finished, 
has  paid  15,000,  and  will  pay  $8,000  more  to  this 
sinking  fund  the  present  year.  The  taxable  valu- 
ation of  the  State  is  over  three  hundred  millions  of 
dollars. 


the  road  to  that  point,  the  Railroad  Company  will 
receive  the  winter  travel  of  Minnefcota.  We  sup- 
pose one  of  the  objects  of  the  lease  is  to  cut  off  the 
construction  Bonds,  by  some  termed  "corruption;" 
and  the  Barstow  St.  Croix  Bonds.  This  lease  ef- 
fectively disposes  of  them.  Relieved  of  this  load, 
and  if  the  Land  Grant  is  secured,  the  road  may 
eventually  recuperate.  Of  course,  it  will  require 
time.  Mr.  Chamberlain  is  reported  to  be  a  cap- 
pitalist  of  such  large  means  that  be  can  carry 
through  whatever  he  undertakes. — Milicaukte 
Wisconsin,  Oct.  2. 


The  Grant  of  Iiands  to  Florida  and  Alabama. 

The  Commissioner  of  the  General  Land  Office 
has  determioed  the  principle  on  which  the  adjust- 
ment of  the  grant  of  Lands  by  Congress  to  the 
State  of  Alabama  and  Florida  by  the  act  of  May 
15,  1866,  is  to  be  made,  which  is  the  basis  estab- 
lished by  the  grant  of  lands  to  the  States  of  Ala- 
bama and  Mississippi.  This  decision,  though  it 
treats  the  grant  as  a  severalty,  to  Alabama  and 
Florida,  recognizes  the  railroad  as  a  ccmtinnous 
road,  it  being  so  ordered  by  the  terms  of  the  act, 
though  running  through  both  States,  and  decides 
that  the  purpose  of  the  grant  is  to  give  lands 
within  prescribed  limits,  these  lands  should  be  co- 
extensive with  the  line  of  route,  taking  care  to 
certify  to  each  State  only  such  lands  as  may  fall 
within  its  geographical  and  the  prescribed  limits. — 
MdhiU  Adv.  Sept.  15. 

KnoxTille  and  KenttuAjr  Railroad  • 

"We  understand  that,  on  yesterday,  by  a  vote  of 
the  Directory,  it  was  resolved  to  make  a  total  sus- 
pension of  the  work  of  all  kinds  on  the  Knoxville 
and  Kentucky  Railroad.  We  have  only  time  to 
announce  the  fact  without  comment.  We  deeply 
regret  that  such  a  step  has  been  deemed  necessary. 
We  think  the  suspension  can  only  be  temporary. 
The  company  have  an  ample  supply  ol  county 
bonds,  but  so  stringent  has  been  the  money  market, 
that  it  was  found  impossible  to  negotiate  them, 
except  at  most  ruinous  rates. — Knoxrille  Register 
Oct.  1st. 


Hanrlaburg  and  I<anca«ter  Railroad. 

The  Annual  Meeting  of  the  Stockholders  of 
Harrisburg,  Portsmouth,  Mountjoy  and  Lancaster 
Railroad  Company  was  held  in  Philadelpha  on  the 
4th  of  September.  We  give  an  abstract  of  the 
Report  then  presented  for  the  year  ending  August 
3l8t,  1857  :— 

The  gross  income  for  the  fiscal  year  has  been 
$452,802.17  :  the  expenses  for  the  same  time  have 
been  $267,570.94;  leaving  a  profit  to  the  Share- 
holders, after  paying  the  interest  on  the  funded 
debt  and  current  exi>enses  for  the  year,  of  $143,- 
071.23, 

After  paying  a  dividend  of  6  per  cmt.  for  the  first 
six  monthv  of  the  fiscal  year,  and  6  per  cent  on  the 
old  and  new  stock  for  the  remaining  six  montbs, 
there  will  remain  a  surplus  of  $27,517.23,  from 
the  business  of  the  year. 

The  following  statement  will  show  more  in  detail 
the  gross  receipts  from  all  sources,  viz  : — 

From  passengers, $187,720.30 

From  freight 296,266.97 

From  mails,  &c., 19,642.90 


Total  income  for  the  year, $462,802.17 

The  number  of  passengers  carried  over  the 
whole  distance  of  the  main  line  has  been  131,336, 
and  over  the  branch  road,  24,027 ;  making  the 
total  of  passengers  over  the  whole  distance  of  both 
roads,  for  the  year,  155,362. 

Receipts  of  Main  Line. 
On    passengers,  Adams'  Express,  and 

extra  baggage,  through  and  local . .  $130,402.36 

On  freight, 127,818.17 

On  mails, 7,200.00 


Total  amount  of  receipts  of  main  line,.$265,420.53 

Receipts  of  Branch  Line. 

On  pa»>seugei-s  through  the  local, $21,652.01 

On  freight, 160,120.27 

On  mails,.  .■....■.,.,. :    815.04 


I<ease  of  the  I<a  Crosse  and  MIl^wnlEee  R.  R. 

The  La  Crosse  and  Milwaukee  Railroad  Company 
yesterday  executed  to  their  contractor,  Selah 
Chamberlain,  a  lease  of  the  road,  rolling  stock, 
&c.,  for  an  indefinite  period,  he  to  pay  all  the  run- 
ning expenses  and  to  apply  the  nett  proceeds, 
first  to  meet  the  interest  on  all  the  outstanding 
mortgage  bonds,  and  second  to  pay  the  Company's 
present  indebtedness  to  him,  .as  well  as  what  will 
be  due  when  the  road  is  completed  to  New  Lisbon. 
As  soon  &&  the  debt  is  discharged  to  the  contractor, 
the  road  reverts  to  the  Company.  Mr.  Chamberlain 
expects  to  have  the  road  finished  and  running  to 
New  Lisbon,  144  miles  from  Milwaukee,  early  in 
December  next. 

New  Lisbon  is  in  Adams  County,  and  only  12 
miles  from  the  Junction — that  is  where  the  Land 
Grant  road  branches  off  to  St.  Paul.  New  Lisbon 
is  about  160  miles  from  St.  Paul.    By  completing 


Total  amount  of  receipts  of  branch  road  $182,686.82 
The  Main  Line  of  the  road  from  Harrisburg  to 
Dillerville  has  been  much  improved  by  adding  to 
the  number  of  cross-ties,  the  removal  of  all  de- 
cayed ties  and  defective  rails,  and  largely  increas- 
ing the  quantity  of  ballast  upon  the  bed  of  the 
road,  which  will  protect  it  from  the  frost,  and 
greatly  improve  the  running  over  the  same.  The 
whole  line  of  the  road  is  in  excellent  condition. 

The  bridges,  culverts,  water  stations  uid  cow- 
pits  are  all  in  good  order. 
The  New  Passenger  Depot  at  Harn8bui;g,  has  beat 
finished  at  a  cost  of  $58,256.20. 

The  Pennsylvania  Railroad  Company  having 
purchased  from  the  State  the  main  line  of  the 
Public  Works,  extending  from  Philadelphia  to 
Pittsburg,  a  very  important  part  of  which  is  the 
Philadelphia  and  Columbia  Railroad,  this,  in 
connection  with  our  road,  secures  to  the  Peno- 
sylvania  Railroad  Company,  under  their  entira 
managementand  control,  a  continuous  line  between 
the  cities  of  Philadelphia  and  Pittsburg,  which  will 
greatly  facilitate  the  travel  of  passengers,  and  the 
carrying  of  freight  over  the  whole  line,  and  there- 
by add  much  to  the  business  of  the  road — the 
benefit  of  which  this  road  will  receive  its  pro- 
portion. 

The  Board  of  Directors  have  for  -several  years 
past  taken  every  favorable  opportunity  to  reduce 
the  amount  of  the  bond  indebtedaess  of  the  Com. 
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panj,  falling  due  Januao-y  Ist,  1858,  by  purchase, 
and  in  exchange  for  the  new  Loan  payable  in 
1883. 

There  have  been  under  this  arrangements  |187,- 
420.00  of  these  Bonds  liquidated  and  cancelled  up 
to  the  present  time. 

The  following  statement  shows  the  amount  of 
Bonds  due  oa  1st  of  January,  1858,  outstanding  at 
the  close  of  the  present  fiscal  year. 

X62,000  Sterling  Bonds  at  6  per  cent. 

(|4.84  per  £) $300,080  00 

Converted  Sterling  Bonds  at  6  per  cent.       2,420  00 

Dollar  bonds  at  5  per  cent 200,200  00 

Certificates, Letter F...., 262  01 


Total ;... 1602,952  01 

By  resolution  of  the  Board,  passed  April  4th, 
1867,  four  thousand  three  hundred  and  fifty  shares 
of  the  capital  stock  of  the  Company  were  ordered 
to  b«  divided  pro  rata  amongst  the  stockholders  at 
par  (which  was  promptly  taken),  and  the  proceeds 
therefrom  will  be  applied  to  the  payment  of  the 
Bonds  due  in  1858. 

The  following  is  the  Company's  General  Ac- 
count : 
BaicmceofCompantfs  Books,  September  \st,  1867. 

To  Main  Road — 

Por  cost  thereof,  togther  with  real       . 
estate  and  all  other  property  be- 
longing to  the  Company $1,632,597  28 

To  Branch  Road — 

For  cost  thereof  to  date 294,034  98 

To  New  Depot — 

For  am't  paid  on  account  of  same       66,064  69 

$1,881,696  86 
To  D.  d&  J.  Salomons — 

For  amount  remitted  them  to  pur-    . 
chaM  sterling  bonds  falling  due 

IstJan'y  1858 49,000  00 

To  Bills  Receivable  and  other  securi- 
ties—for amount  of  acccounts 106,478,24 

To  PennsylTania  Railroad  Company 

— for  amount  of  balance  due 19,286.91 

To  Lodger  Debits — 

For  balance  of  sereral  acflDUDti. . .  1,069.63 

To  Cash— 
For  balance  on  hand  Sept.  1st  1857.        38,805.73 

.  :.  .    ^         -    $2,096,387.36 

By  Capital  Stock — 
For  21,129  shares  issued,  at  $60 

per  share $1,056,460.00 

By  Funded  Debt — 
For  £62,500  sterling  bonds  at  5  per 

cent.,  redeemable  in  1868,  at 

$4.84  per  £  sterling 800,080.00 

For  converted  sterling  bonds  at  6 

per  cent.,  redeemable  in  1868  . .  2,420.00 

For  5  per  cent,  dollar  bonds  due 

1868 199,700.00 

iPor  letter  F  certificates,  redeema- 
ble in  1868 262.01 

For  6  per  cent,  dollar  bonds,  Neva 

Loan,  redeemable  in  1883 267,600.00 


Vlrfrlnla  and  T«aBe«««e  Ii«Ur«MUI. 

The  annual  meeting  of  the  stockholders  of  the 
Virginia  and  Tennessee  Railroad  adjourned  last 
Thursday,  after  a  two  days  session  in  Lynchburg, 
during  which  they  adopted  resolutions  approving 
of  the  mission  of  Hon.  W.  Ballard  Preston  to  Eu- 
rope ;  leaving  the  matter  of  free  tickets  to  the 
President,  and  Board  of  Directors,  with  the  ex- 
pression of  hope  "  that  they  may  see  fit  to  curtail 
the  issue  of  the  same  as  much  as  the  interests  of 
the  company  will  allow."  John  Robin  McDaniel, 
Esq.,  was  re-elected  President,  and  John  M.  Pres- 
ton and  Henry  Davis  chosen  Directors.  The  Vir- 
ginian says  the  exhibit  of  the  company's  afiairs 
was  very  favorable. 


">'..  ;,    .      >•   '    $1,816,402.01 
To  Bills  Payable— 

For  amount  of  this  account 10,000.00 

By  Ledger  Credits — 

For  iMilance  of  several  accounts. . .        14,726.63 
By  Profit  and  Loss — 

For  balance 'of  amount  to  credit  of 

tiis  account 266,209.82 

•  -  •  ■.  ■  •'  $2,096,337.36 
The  officers  of  the  Company  are  as  follows : — 
Joseph  Yeager,  James  Mageo,  William  Ford, 
Robert  V.  Massey,  Algernon  8.  Roberts,  Wm.  W. 
Longstreth.  Francis  R.  Wharton,  James  Mehaffey, 
Jr.,  {Marietta),  Henry  Buehler,  {Harrisburg), 
John  H.  Towne,  Dr.  John  Holmes,  Qeorge  SmuUer 
(Middletovm),  David  Lapsley ,—i>irertor#, 

JoBBPH  Yeagkb,  President, 
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conbtbdction  op  statutes  bsoclatiko  thb 
acquisition  of  private  lahdb  fob  kail- 
boadb.  phocbedisos  necesbabt  to  iitsube 
a  fbbfbct  title. 

'  '  ■         Waltheb  vs.  Wabheb. 

The  questions  in  this  case  relate  to  the  proper 
construction  of  constitutional  provisions  prohibit- 
irjg  private  property  from  being  taken  for  public 
tise  without  a  just  compensation.  The  decision 
rendered  by  the  court,  of  which  we  have  room 
but  for  an  abstract,  was  made  a  few  weeks  since 
by  the  Supreme  Court  of  the  State  of  Missouri. 
The  particular  point  to  which  the  attention  of  the 
court  was  called,  was  whether  the  use  of  the 
plaintiff's  property  by  the  company,  for  the  con- 
struction of  their  road,  was  a  public  use  vrithin 
the  meaning  of  the  constitution.  And  if  so, 
whether  under  the  constitution  and  laws  of  the 
Bute  applicable  to  the  transaction,  it  was  lawful 
for  the  company,  under  the  circumstances  of  the 
case,  to  enter  upon  the  plaintiff's  land  for  the  pur- 
pose of  constructing  their  road.  It  was  consider- 
ed by  the  court  as  now  settled,  by  the  course  of 
American  decision,  that  the  building  of  a  railroad 
by  a  private  corporation,  imder  the  authority  of 
the  Legislature,  for  the  accommodation  of  the 
community,  is  a  public  use  for  which  private 
property  may  be  lawfully  taken.  The  other  point, 
involving  the  inquiry  whether  the  entry  upon  the 
plaintiff's  land  by  the  company,  in  order  to  con- 
struct the  road,  was  authorized  by  the  Legis- 
lature; and  if  so,  whether  such  legislative  pro=- 
visions  were  consistent  with  the  constitution,  was 
the  main  subject  of  discussion. 

The  facts  of  the  case  may  be  stated  in  a  few 
words. 

The  suit  was  originally  for  alleged  trespasses 
committed  by  the  defendants  in  constructing  the 
Pacific  railroad  upon  the  plaintiff's  ground,  before 
the  Company  had  commenced  proceedings  against 
the  plaintiff  to  acquire  title  to  it,  although  after- 
wards and  before  the  present  suit  was  commenced, 
they  did  institute  such  proceedings,  and  so  con- 
ducted them,  that  during  the  progress  of  this  suit 
a  judgment  was  rendered  against  the  Company  for 
the  assessed  damages,  and  an  order  was  made 
vesting  the  title  to  the  land  in  the  Company. 

In  the  course  of  the  present  suit  the  defendants 
amended  their  answer,  alleging  the  institution  of 
these  proceedings  to  acquire  title,  and  that  they 
were  yet  pending  and  being  prosecuted  by  the 
Company  with  reasonable  diligence  lo  a  termina- 
tion. The  Court  refused  to  strike  out  this  amend- 
ed answer,  admitted  these  proceedings  in  evidence 
on  the  trial,  and  directed  the  jury  substantially, 
that  if  the  Company  had  located  their  road  on  the 
plaintiff's  land,  and  the  trespasses  coroplaioed  of 
yepiti  nfoeMiurU/  committed  \)J  tbt  Compftn^'i 


contractors  in  the  construction  of  the  road,  the 
plaintiff  could  not  recover  on  account  of  such  acts. 

Lkoitabd,  J. — The  practical  question  in  this  . 
case  is,  whether  the  legislative  acts,  to  which  we 
have  referred,  any  or  all  of  them,  justify  the  al- 
leged trespasses.  We  are  of  opinion  that  they  do 
not,  and  that,  therefore,  the  judgment  must  be  re- 
versed and  the  cause  remanded,  and  in  this  we  all 
concur. 

Supposing  the  provisions  of  the  general  railroad 
law  on  this  subject  to  be  applicable  to  all  railroad 
companies,  there  is  no  pretense  that  the  company 
bad  any  authority,  under  the  provisions  of  that 
law,  upon  the  facts  of  their  case,  to  enter  on  the 
plaintiff^s  land  for  the  purpose  of  constructing  the 
road.  That  act  is  very  cautiously  worded,  for  the 
protection  of  private  property,  and  while  it  confers 
authority  upon  railroad  companies  to  enter  upon 
the  land  of  others,  for  the  purpose  of  making  the 
preliminary  examinations  and  surveys,  tho  power 
to  enter  for  the  purpose  of  construction  is  witl>- 
held  until  the  damages  are  paid,  except  in  two 
classes  of  cases — when,  owing  to  the  occurrence  of 
events  out  of  the  usual  course  of  things,  the  com- 
panies are  allowed  to  enter  for  construction,  tem- 
porarily, during  the  pendency  of  the  proceedings 
for  the  assessment  of  the  damages,  upon  deposits 
ing  in  Court  a  sum  sufficient  to  meet  the  damages 
to  be  assessed,  or  upon  giving  sufficient  bonds  for 
the  damages.  This  company,  however,  hava  by 
their  original  charter,  as  we  have  already  observed, 
a  general  authority  "to  survey,  mark,  locate  and 
construct"  their  road,  and  if  the  view  taken  at  an 
early  time  by  some  judges,  that  the  authority 
given  by  the  Legiriature  to  take  private  property 
is  valid,  although  no  provision  be  made  for  ascer- 
taining and  paying  the  owner  the  required  com- 
pensation, be  correct,  the  authority  here  given  to 
construct  the  road  is  a  sufficient  answer  to  the  al- 
leged trespass.  This  opinion  was  advanced  by 
Chancellor  Kent,  in  Rodgers  against  Bradshaw, 
(20  Johns.  Rep.,  746,)  when  he  remarked  that  "it 
would  deserve  very  grave  consideration  before  we 
undertook  to  lay  down  the  broad  proposition  that 
notwithstanding  a  statute  clearly  and  expressly  di- 
rected, the  assumption  of  private  property  for  a 
necessary  public  object,  it  would  still  be  a  nullity, 
and  the  officer  who  undertook  to  execute  it,  a  tres- 
passer, if  a  provision  for  compensation  did  not 
constitute  part  and  parcel  of  the  act  itself."  It 
was,  however,  afterwards  seen  that  if  this  view  of 
the  constitutional  provision  tor  the  protection  of 
private  property  against  the  abuse  of  the  right  of 
eminent  domain,  were  to  prevail,  the  provision 
would  be  nothing  more  than  a  mere  moral  rule, 
that  the  Legislature  might  disregard  with  impuni- 
ty, so  far  as  the  legal  rights  of  owners  were  con- 
cerned, and  that  private  property  was,  in  this  par- 
ticular, left  in  our  government,  where  it  was  in  the 
civilized  governments  of  Europe,  under  the  pro- 
tection of  tne  moral  sense  of  the  legislative  de- 
partment. It  was  evident,  too,  that  there  was  no 
principle  on  which  any  middle  course  could  be 
takM),  such  as  had  been  suggested,  of  protecting 
the  party  by  injunction  against  the  act  of  the  offi- 
cer, for  if  the  law  were  constitutional,  the  taking 
of  the  property  was  lawful  and  could  not  be  re- 
strained by  tUe  courts  :  and  if  it  were  unconstitu- 
tional, it  was  void,  and  the  supposed  authority 
tbftt  it  cQoferred  was  a  niiUily,  and  no  aoswer  to 
thf  ^MpM«,    And  ioeor4U)f ly,  U  ia  now  M%i\^ 
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by  the  more  modern  decisions,  that  Ugialaiice  ads 
which  direct  private  property  to  he  taken  for  public 
vu  must  provide  the  owner  vnth  a  proper  remedy 
to  obtain  compensation,  or  they  will  be  disregard- 
ed by  the  Cov/rts  as  inconsistent  with  the  Constitu- 
tion. Bloodgood  against  M.  &,  H.  R.  R.  Ccnnpany, 
18  Wind.  Rep.  1,  City  of  Pittsburg  against  Scott 
1,  Penn.  State  Rep.  809.  Cullender  against  Marsh, 
1  Pick.  Rep.  430. 

This  being  settled,  the  question  then  was  whether 
the  payment  of  the  compensation  must  precede,  or 
at  least  be  concurrent  in  point  of  time  with  the 
taking  of  the  property  1  or  whether  it  was  suffi- 
cient, if  provision  were  made  in  the  law  for  the  ul- 
timate payment  of  it.     And,  in  order  to  remove 
all  doubt  on  this  point,  some  of  the  more  recent 
American  constitutions  have  expressly  provided 
that  the  payment  shall  precede  the  taking.     The 
Mississippi   constitution   prohibits  the  taking  of 
private  property  "without  just  compensation  Jirst 
made ;"  and  such,  too,  is  the  language  of  the  New 
Jersey  constitution  of  1844 ;  and  in  a  Mississippi 
case  (Thompson  against  the  Grand  Qulf  Railroad 
Company,  8  Hon.  Rep.  24,)  where  the  provision  to 
enable  the  company  to  acquire  the  title  to  land, 
directed  the  Court,  after  the  assessment  of  the 
damages,  to  convey  the  title  to  the  company,  and 
at  the  same  time  to  give  judgment  and  execution 
against  them  in  favor  of  the  owner  for  these  dam- 
ages.    It  was  decided  that  this  judgment  and  exe- 
cution was  not  compensation  within  the  meaning 
of  the  constitution,  and  that  the  provision  to  trans- 
fer the  title  was  unconstitutional  and  void.     The 
provision  of  the  civil  code  of  Louisiana  (Art.  489) 
is  that  no  one  can  be  deprived  of  his  property  ex- 
cept "in  consideration  of  apreviovs  and  equitable 
indemnity,"  and  the  civil  law  of  France  (Art.  646) 
is  to  the  same  efifect,  that  no  one  can  be  compelled 
to  give  up  his  property  to  the  public,  except  "for 
a  Just  and  previdus  indemnity."     The  language  of 
our  constitution,  which  it  is  believed  is  the  lan- 
guage in  which  this  principle  is  generall  expressed 
in  the  American  constitutions,  is  that  private  pro- 
perty cannot  be  taken  "without  just  compensation." 
And  it  is  argued  by  those  who  maintain  that  an 
individual  ought  not  to  be  deprived  of  his  proper- 
ty, teithout,  at  the  same  time,  receiving  the  equi- 
valent for  it,  that  our  provision,  although  not  in 
the  very  same  words  with  the  provisions  we  have 
quoted,  is  of  the  very  same  import,  and  does  not 
admit  of  a  different  meaning,  even  if  we  limit  our- 
selves to  a  grammatical  interpretation  of  it — that 
the  Just  compensation  or  indemnity  mentioned  in 
all  these  provisions,  is  the  equivalent — to  be  paid 
to  the  party  for  the  property  that  is  taken  from 
him,  and  not  the  promise  of  one — that  the  right 
of  eminent  domain,  as  exercised  in  ^11  civilized 
nations,  is  nothing  other  than  a  power  in  the  State 
of  compelling  individuals  to  submit-  in  proper 
cases,  to  a  sale  of  their  property  for  its  just  value, 
and  that  the  effect  of  this  power,  when  exerted, 
is  a  forced  sale,  at  the  assessed  price,  (1  Domat., 
book  1,  Tit.  2,  Sec.  13)  that  the  price  to  be  paid  is 
of  the  essence  of  a  sale,  so  that  the  buyer  does  not 
become  the  owner  of  the  thing  bought,  but  by  the 
payment  of  the  price,  unless  the  seller  agrees  to 
accept  some  other  security  in  lieu  of  it,  and  that 
there  is  no  reason,  in  ordinary  cases,  not  calling 
for  an  exception  to  the  general  rule.    Why  an  in- 
dividoal  should  be  compelled  to  part  with  his  pr^ 
pw(7i  to  the  public,  on  credit,  and  that  to  aUow 


this,  is  against  the  whole  spirit  and  scope  of  the 
provision,  and  a  withholding  from  private  proper- 
ty that  just  protection  to  which  it  is  fairly  entitled. 
In  the  earlier  days  of  our  State  governments,  pri- 
vate property,  when  taken  for  the  public  use,  was 
taken  mainly  by  the  State,  or  its  political  sub-di- 
visions,  covnties,   cities,  etc.,   for  canals,  roads, 
streets,  etc.,  and  the  compensation,  of  course,  was 
paid  by  these  public  bodies,  and  the  laws  passed 
for  this  purpose  usually  directed  the  property  to 
be  taken  whenever  it  was  needed,  and  applied  at 
once  to  the  public  service,  and  provided,  at  the 
same  time,  for  the  immediate  assessment  and  pay- 
ment of  the  damages,  by  a  warrant  drawn  by  a 
public  officer  upon  the  proper  treasury,  in  the 
usual  naanner  of  making  public  payments.   These, 
of  course,  were,  to  every  practical  purpose,  cash 
sales,  and  were  held  valid  by  the  courts,  although 
the  law  authorized  the  taking  before  the  actual 
payment  of  the  money  to  the  party,  and  in  this 
manner  and  to  this  extent  at  least,  it  became  the 
doctrine  of  several  of  the  State  courts  that  the 
payment  of  the  compensation  need  not  precede  or 
be  simultaneous  with  the  taking.     V :;:'/:  :~  ;, 

The  present  case,  however,  does  not  require  us 
to  determine  this  question,  even  in  reference  to  a 
private  corporation.  It  is  enough  here  that  the 
law  must  provide  the  owner  with  the  means  of  ob- 
taining compensation ;  otherwise,  it  is  admitted 
on  all  sides  to  be  unconstitutional. 

These,  of  course,  must  be  efficient  means — an 
adequate  fund  and  an  appropriate  legal  remedy 
to  enforce  its  application — and  we  think  a  judg- 
ment against  a  private  corporation  that  may  or 
may  not  be  paid,   is  not  sufficient.     The  great 
works  of  internal  improvement  have  more  recently 
been  undertaken  by  private  corporations  who,  of 
course,  are  allowed  to  take  the  land  of  individuals 
necessary  for  their  purposes,  and  are  charged  with 
the  payment  of  their  coirpeDsation,  and  the  laws 
passed  for  this  purpose  have  generally  followed 
the  old  forms  observed  when  the  State  or  its  muni- 
cipal corporations  were  to  pay,  directing  an  order 
to  pay,  to  be  made  against  the  company.     And, 
as  the  provision  was  deemed  sufficient  to  justify 
the  State  and  these  municipal  bodies  in  taking 
possession  of  the  property,  it  is  now  argued  that  it 
ought  to  be  allowed  to  have  the  same  effect  when 
applied  to  private  corporations,  but  it  is  to  be  ob- 
served that  there  is  a  moral  certainty  as  to  the 
payment  in  the  one  case  that  does  not  exist  in  the 
other.    Private  corporations  do  not  possess  an  in- 
exhaustable  fund  for  the  payment  of  their  liabili- 
ties, such  as  municipal  bodies  possess,  in  the  per- 
sons and  things  within  their  jurisdiction — subject 
to  taxation — and  they,  of  course,  may  fail  and 
prove  unable  to  pay  their  debts — and  this  is  a  suf- 
ficient reason,  why  what  has  been  allowed  in  favor 
of  the  State  and  its  political  subdivisions,  should 
not  be  extended  to  private  corporations.    We  are 
accordingly  of  opinion  that  this  company  bad  no 
lawful  authority  under  their  charter  to  enter  upon 
the  plaintiff's  land  for  the  purpose  of  constructing 
their  road,  until  they  had  acquired  the  title,  and 
that  the  passing  of  the  order  for  the  payment  of 
the  money  and  the  transfer  of  the  title,  did  not 
vest  the  title  in  them  without  the  actual  payment 
of  the  damages. 

We  are  not  to  be  understood,  however,  as  deny- 
ing to  the  Legislature  the  power  of  authorizing  an 
entry  np<Ma  private  property  without  compensation 


for  the  ptirpose  of  making  the  preliminary  exami- 
nations and  surveys  before  the  location  of  the 
road.     Similar  exertions  of  the  sovereign  power 
of  the  State,  for  the  promotion  of  common  good 
are  matters  of  almost  daily  necessity  and  occur* 
rence,  and  although  in  all  of  them  there  is  a  mo- 
mentary interference  with  the  rights  of  the  owner, 
it  is  acquiesced  in  without  any  complaint  or  indeed 
any  question  as  to  the  right.     The  entry  of  any 
officer  charged  with  the  execution  of  criminal 
process  upon  the  land  of  a  third  person  for  the 
purpose  of  making  the  arrest  and  the  entry  of  com- 
missioners to  view  and  mark  out  a  public  high- 
way, upon  the  land  of  another  for  the  purpfllh  of 
executing  the  public  duty  imposed  on  them,  may 
be  mentioned  as  cases  of  the  character.    But  in 
these  cases,  there  is  no  exercise  of  the  right  of 
eminent  domain,  no  permanent  appropriation  of 
the  property  to  the  exclusive  use  of  another,  with- 
in the  spirit  of  this  constitutional  provision,  and 
they  are  all  subject  to  this  limitation  that  they  are 
reasonably  necessary  to  accomplish  a  lawful  pur- 
pose, and  are  but  temporary  in  their  character, 
and  are  accompanied  with  no  unnecessary  damage. 
But  that  is  not  the  present  case.   Here  the  com- 
pany took  exclusive  and  permanent  possession  of 
the  real  estate  of  the  plaintiff  by   constructing 
their  road  upon  it,  and  whether  the  owner  was 
thereby  divested  of  the  formal  title  to  his  proper- 
ty or  not,  he  was  substantially  deprived  of  the  use 
and  enjoyment  of  it,  and  this  is  clearly  such  a 
thing  as  the  Legislature  cannot  authorixe  without 
providing  for  the  owner  a  just  compensation.    Our 
own  Legislature  have  recognized  this  distinclioo, 
between  an  entry  for  the  preliminary  examiaations 
— and  an  entry  for  construction,  in  tjieir  general 
railroad  law — allowing  the  former  without  com- 
pensation, but  subject  to  responsibility  for  any 
real  damage  that  may  be  occasioned  thereby,  and 
withholding  the  latter  until  the  title  is  acquired 
in  the  manner  prescribed  for  that  purpose. 

The  doctrine  that  we  now  apply  to  this  case, 
seems  to  be  the  doctrine  in  New  York,  as  settled 
by  the  highest  court  of  that  State  in  Bloodgood's 
case  (18  Wend.  17),  but  we  are  aware  that  a  some- 
what different  doctrine  prevails  in  some  of  the 
New  England  Sutes.    In  the  Sute  of  Maine,  the 
damages  are  assessed  upon  the  appIicati<Hi  of  the 
owner  at  any  time  within  three  years  after  the 
taking  of  the  property  and  an  order  for  their  pay- 
ment is  made  against  the  party,  after  the  manner 
of  the  proceedings  when  the  ground  is  taken  for 
a  common  highway,  and  is  Cushman  against  Smith 
(34  Maine  Rep.,  365)  it  was  decided  that  this  pro- 
vision was  sufficient  to  justify  the  Company  in  tak- 
ing possession  for  the  purpose  of  construction,  but 
that  if  they  failed  to  pay  the  damages  within  a 
reasonable  time  after  their  assessment,  the  statute 
authority  would  be  treated  as  a  nullity  fixm  the 
beginning,  and  those  who  entered  under  it  would 
be  chargeable  as  trespassers.     The  struggle  with 
the  Courts  seems  to  be  to  reconcile  the  rlaima  of 
convenience  with  the  requirements  of  Justice— by 
allowing  the  Company  to  take  posseesion  of  the 
land  as  soon  as  it  is  selected — without  waiting  for 
the  assessment  of  the  carnages  and  at  the  same 
time  securing  to  the  owner  the  price  of  his  proper- 
ty, without  the  payment  of  which  it  is  felt  that  be 
cannot  be  lawfnlly  deprived  of  it.  Our  own  Legis- 
lature have  reconciled  these  conflicting  ^'Ut^f 
wisely  enough  perhaps,  in  (heir  general  law,  by 
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requiring  the  damages  to  be  paid  under  ordinary 
circumstances  before  the  Company  can  enter  for 
the  purpose  of  constructing  their  road,  but  at  the 
same  time  allowing  such  possession  to  be  taken 
temporarily,  during  the  pendency  of  the  proceed- 
ings to  acquire  the  title,  in  case  these  proceedings 
are  delayed  beyond  a  reasonable  time — upon  a  de- 
posit by  the  Company  of  money  or  bonds  sufficient 
to  meet  the  damages,  when  assessed.  We  remark 
here  in  conclusion,  that  all  the  cases,  in  all  the 
books,  seem  to  assume  that  an  individual  cannot 
be  absolutely  deprived  of  his  property,  without  the 
aetnal  payment  of  the  assessed  price,  even  though 
a  r roper  provision  for  its  payment  be  made  in  the 
act  authorizing  the  taking  of  it,  and  perhaps  it 
would  be  better  to  hold  that  even  in  the  cases 
where  the  proper  provision  is  made  for  the  pay- 
ment of  the  price,  so  that  the  property  is  allowed 
to  pass — that  it  passes  subject  to  the  condition 
that  the  price  shall  be  subsequently  paid,  so  that 
if  for  any  cause,  it  be  not  paid,  the  party  may  re- 
possess himself  of  it,  on  account  of  the  condition 
tex>ken. 
«•   Judgment  reversed  and  case  remanded. 


Ctaieaffo  and  SbaiMrneetoi/ni   Branoh  R.  R. 

The  Gallatin  County  Court  passed  at  their  recent 
session,  an  order  donating  the  swamp  and  other 
lands  belonging  to  the  county,  to  a  company  for 
the  construction  of  a  railroad,  subject  to  the  rati- 
fication or  rejection  of  the  people  of  the  country, 
by  a  vote  at  the  coming  November  election. — 
Chicago  Press,  Oct.  1. 

Clkteaco,  Iwrm  and  Nebraska  Rallr<»ad. 

We  learn  that  the  track  of  this  road  will  be  com- 
pleted to  the  Wapsie  to-night  (the  26th  Sept.)  a 
distance  of  thirty-two  miles  west  from  Clinton,  and 
that  a  passenger  train  will  be  run  to  that  point 
within  a  short  time.  The  bridge  across  the  Waisi- 
ptnicoQ  river  being  incomplete,  will  probably  re- 
tard the  track  laying  for  a  short  time,  when  the 
work  will  be  pushed  along  with  renewed  vigor. — 
Clinton  Herald.  2&th  Sept. 


RAILROAD  IRON. 

-«.  1  rirk/'k  TONS  ADti-Lainmaking  Hammered  Head  Baie 
V-JL,UUU  Of  the  "Bri  "  Section.  57  lbs.  p*r  yard,  here 
ci'  trd  to  arrive,    foraaleby 

HXNDXB80N  *.  KCaNOOHAN, 

->»»   .■*;.?        •  :•  ISOIiff  at, 

«tf  Nbw  York. 


F.  S.  CABOT  &  CO-, 

NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BUT  TO  ORDSR,  mercbaodiae  of  every  deacrtption.  Tbey 
give  especial  attention  to  tb«  purchase  of  Railroad  mate 
rtala.  rtnJtngs  aod  Bupplies,,  and  bavini;  "  Dothiiiff  to  HKLL," 
wbeUier  petent  articles  or  ethers,  devote  tbeir  entire  energies 
to  BUT1N9  to  the  beet  atlvHnUge  of  those  who  employ 
tboM.  feelog  aesored  that  tbry  can  serve  purcharers  much 
better  than  if  tbey  were  also  interested  as  fellers. 

F.  8.  O  tt  Oo.  make  it  nn  invariable  rule  not  to  accept 
oeeimiMiotis  from  the  seller,  while  receiving  pny  from  tbe 
buyer. 

Thev  refer  to  W.  O.  Lambert  of  A.  *  A.  LAwrenco  A  Oa, 
H.  V.  Poor,  Wm  L.  King  of  Naylor  *  Ca,  Now  Yo.k  ■  Oeo. 
Baty  Blaie  of  Blake  Howe  &  o.,  Boston  :  David  8.  Brown 
of  D.  8.  Brown  Sc  Co..  PbiUdelphIa  ;  and  otiiera  If  required. 

Addrew  Box  1,179,  New  York.  87tf 


PROPOSALS  FOR  LOAN. 

OrriCB  or  tbi  Hiobioav  CBiiTBAL  R.  R.  Oa,  ^ 
Botton,  Vet.  1, 1857.      { 

SBALSD  Proposals  will  be  receivtd  at  this  office  up  to 
lO'b  af  November  at  1  o'clock  r.M.,  for  a  loan  of  2,000,000 
dollars,  payable  as  follows:  — 

10  Ten  per  cent,  on  November  Hth,  which  first  instalment 
the  Conipsiiy  Hill  roisio  without  istuiug  Imuds  tbaie- 
for  until  the  last  Instalment  is  paid. 
15  fifteen  ycr  cent.  January  Is:,  IKS. 
25  Tweotytlve  jer  cent  March  1st,  1868. 

25  Twen  >-Hvo  per  cent  M»y  Ut,  185S. 

26  Twenty-flve  per  cent.  Ju  y  Ist,  1868. 

100 

for  which  the  Compsny  will  Ufoe  Bight  per  cen*.  Conver- 
tible houdi  with  8omi-Annuat  Coupons  dated  Ist  October, 
1867,  and  having  tweniy-llvu  years  b>  tun. 

In  order  to  klve  llic  numerous  holders  of  small  amounts  of 
oar  stock  an  opportu-  ity  to  suhecribs,  m  suffiuient  number  of 
the  Huiids  will  <  e  for  f  ve  Hiindrud  lioUars  uacli,  the  remain 
der  for  Une  Tbdiieaod  Du'Urs. 

Other  thioKS  being  eq'iii,  a  preference  will  be  given  to  the 
smaller  bills  liy  (Ml:  bona  fide  8lockholders,  who  are  esi'ecial- 
ly  invited  to  sliard  in  the  Lo^n,  but  the  Oon<paty  reaerve  to 
tbemte  ves  the  right  to  cocsider  the  responsibility  of  tbe  par- 
ties muiiiiig  the  pro|>o«ali<,  as  wfil  a-  Ibie  rate  oDertd.  With 
tbese  exci-ptiuns  they  w,ll  award  tbe  Ltao,  if  the  whole  be 
taken, pro  lala  to  the  hiKbest  bidder. 

Note*  ot  the  Company  or  Bciuls  maturing  between  thia 
date  and  July,  1868,  will  be  received  In  payment  for  this  Loan, 
with  proper  adju-tment  of  interest- 

For  tbe  protection  o(  these  Boods,  and  of  those  maturing  in 
1890,  and  fcubsegueotly.  a  Fiist  Murtj^ge  upoa  tbe  property 
and  franchises  of  the  Company  has  been  executed  to  J.  M. 
Forbes,  Nathaniel  Thiyer  and  H.  H.  Uuooewell,  Trustees, 
containing  a  proviuo  that  a  sinking  fund  shall  be  paid  to  baid 
Trustees  ao'.iUall\,  suffli  lent  to  absorb  tbe  prrsent  isrue  before 
maturity,  which  shail  be  invested  io  this  itisue  of  Bonds  as 
lonx  as  I  hey  can  be  taught  at  or  under  ten  |  er  cent  premiunn 
—otherwise  at  tbe  di7cT«u($ii  of  the  Trustees. 

Tbe  proposals  will  be  opened  at  tbe  o(Bce  uf  the  Company, 
on  tbe  Tenth  day  of  Novtmber  iivxt,  at  one  r.  M.,  in  tbe  pies- 
enee  of  the  abovetuamed  Trustees,  who  accept  the  uust 
with  the  understanding  that  they  will  at  that  time  retigri  it  to 
any  suitable  parlies  neminated  by  a  majority  of  the  takers  of 
tbe  Bonds, 

J.  W.  BR0OK8,  P'tiident. 
ISAAC  LIVJCRMOBK,  7>ea«ur«r. 

Extract  from  AN  ACT  of  the  Leirislatare  of  Michigan, 
approved  Febmary  ISth,  1855. 
Sbotiov  1.  The  Petple  of  the  State  if  Michigan  enact. 
That  the  Michigan  Central  Railroad  Company,  by  a  vote  ol 
its  directors  er  a  majority  thereof,  may  iocreaee  its  capit«l 
stock  from  time  to  time,  to  an  amount  necessary  to  cover  the 
cost  of  tbe  eoostruction,  completion,  equipment,  operating  and 
keeping  up  of  thrir  road,  and  its  connections,  and  to  Isy  dow'> 
a  double  track,  for  the  same,  and  both  within  aud  withjut 
said  Stats  ;  and  also  to  istue  their  b;nds  from  wich  to  pay 
any  deota  iocur/ed  or  to  be  incurred,  for  such  pur(ioeee,  in 
such  sums  and  at  snch  rates  of  interest  as  fcUiii  directors  or  a 
majority  thereof  may  determine  ;  ana  the  s^d  stock  and 
bonds  to  sell  and  dispose  of  at  such  rates  as  thfy  can,  and  as 
said  directora  or  •  mojority  thereof  may  approve,  and  said 
dirsctors  or  a  majority  thereof  may,  under  such  regulations  as 
they  may  adopt.,  confer  on  tbe  hoklers  of  buch  boods  the  right 
to  convert  the  principal  due  thereon  into  the  stock  of  the 
Company.  6(41 


F.W.Rhinelandar.  James  A  Boorman.  EdwinA-Poit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

•UPFLT    ILL  MATBKIAL  AND   ABTIOLia  t»BO   IX  TBI 

CONSTRUCTION  AND  OPERATING  OP  RAILWAYS. 

BANK  OF  COMMERCE  BUILDINa,  NBW  YORK. 

BiriB  TO 

John  A.  Stevens,  E«<] ,  Pretid'nt  Bank  of  Comfnere*. 
8am*l  Sloan,  Ksq.,  PreHdent  Uudton  River  Raiboad  Co. 
Jsmes  Boorman,  Esq.,  Meiwrs.  Btiilraan,  Allen  *  Co. 
Messrs.  Cooper  A  Hewitt,  Messrs.  Duuean,  Sherman  ti  Oo. 


DRAKE  &  CARTER, 

49  Mcrehanti'  Ezehangs,  Wall  Street 

THB  aubacribers  have  Ibnned  a  Co-Partnership  under  the 
name  of  DRAKE  A  CARTER,  for  the  purpose  of  coo- 
timing  tbe  botfaeaa  of  Buying:  and  Selling  Stockt  and  BoncU, 
Loantnf  Money  on  Stocka  and  other  Seoiritiea,  making  Col- 

Tk8geBeraI<iiartnenof  theoaneBnwillbe  Ju»8  M.  DaiKi 
•Bd  Oalbb  A1  Gabtbb.  Edwabd  B.  Littlb  Esq.  baa  uoo- 
trtbated  yiity  Thooaand  Bollan  aa  special  partner. 

D.  *  O.  WUI  OOODpTtlM  OflOM  Mo.  4»  SfBBOHAXTC'  Kx- 

«■▲■•■.  (aotranceoo  Wall  St) 
JAim  M.  DftAKB.  QAIMX  A.  OARTSB. 


LOCOMOTIVES 

AND     PASSENGER    CARS 
FOR    SALE     CHEAP. 

It  OOOMOTTVB  made  at  the  Boston  Locomoitve  Works 
four  and  one-h>ilf  feet  drivini;  wheels  in  good  running  order 
1  Locomotive  made  at  the  New  Jersey  Liocomotive  Works, 
twenty-fjur  tons,  five  feet  driving  whuels,  sixteen  by  twenty 
four  inch  cylinder. 

8  Passenxer  Cars  for  sutty  passengers ;  one  has  never  been 
u«ed,  and  the  others  only  for  a  nhort  time 
•  Tbe  two  locomotives  and  two  of  the  cars  ore  at  Lexington, 
and  one  car  at  Maysviile,  Kentucky, and  can  be  aeen  on  appli- 
cation to  W.  M.  Wbittlbbbt  at  the  former,  and  A.  M  Jam- 
OABT  at  the  latter  place. 

The  above  will  be  sold  very  cheap  for  cash  or  short  approved 
peper. 
For  lurther  information  apply  to 

CAUMANN  *  CO.. 

Ato.6«lFo««„ 

*tt»  KawloaK, 


NEW  YORK  &  ERIE  RAILROAD  CO. 
PROPOSALS  FOR  LOAN. 

SUBSCRIPTIONS  wiU  be  received  at  the  office  of  the  New 
York  and  Brie  Raih-oad  Company,  io  theCitvof  Newloik, 
until  the  first  day  oi  November,  1867,  for  the  purchase  of 
$6,000,000  of  the  Bonds  of  the  Comp«iiy,  redeemable  on  the 
flrac  Octot>er,  1S80,  bt-arir  g  seven  per  cent,  interest,  payal^le 
semi-annually,  on  tbe  first  days  uf  April  and  October. 
Tbey  will  be  sold  at  par  payable  a*  follows  : 

M  per  cent  in  any  of  the  oosecured  Bonds  of  the  Company 
redtemable  in  1S62,  18TI  nud  1876. 

10  per  cent  in  cash  at  tbe  time  of  subscribing. 

40  per  ceo  I  .in  monthly  infetalmeiit'<  oi  10  per  Cent,  or  in 
caah  at  the  option  of  tbe  purcba-era 

These  Bonds  sre  guarantied  by  a  Mortgage  on  tbe  entire 
road  and  its  franchises,  on  all  tbe  leasehold  property  of  the 
Company,  Including  the  ^barves,  ferry  |>riviieges  and  landed 
property  of  the  Look  l>ock  Company  of  Jeraey  City,  and  on 
tno  entire  equipment  of  tne  Company. 

The  object  of  the  loan  ia  to  fund  the  present  floating  debt  of 
the  Company,  and  to  obtain  UiOans  to  continue  the  con  truetton 
of  the  tunnel,  deput,  wharves,  and  other  iini>rovementa  on  the 
Long  Dock  property.  It  will  only  increaiie  the  present  indebt- 
edness of  the  Company  atiout  $1,000,000.  The  following  is  a 
ooif  parative  statement  or  the  paot  aud  present  finiincial  posi- 
tion of  the  Company  : 

1855.  1850.  1857. 

^ept.  &0.  rept  80  Aug  1. 

Capital  Stock $10  02a,»6»        $10,000,000        $11,000  000 

FuDde<)Debt $34,801,000  $24,601,000        $24,801000 

Floating  De»:t I,21l,7fl9  1,104  970           2,0OU35 

Intereat    on  Bonds 

due   Ist    Augukt, 

less    amount    de- 

po.-tted  to  meet  it       ^— .                  ISS^tU 

ToUl  indebtednea8.$ae,102,7ej       $26,905,970       $27,026,420 

Cash  and  Caah  iteais     $180,758  $300,850  $127  077 

Hstenals 604,665  602,641  635,000 

fuel 487,116  728,463  630,000 

Steamers  and    pro- 
pellers on    Lake 

Itrie 88,876  218,881  261229 

Rolling  atoca  loau'd 
toC.*N.F.R.R.        100,000  100,900  190,000 

OUier  Assets 10,466  4fl,334  28  608 

Due  by  Agents 261,066 

advuiced  to  Long  ,  , 

Doca  Com  pany ..  —  '• '  •  4  --•  MiSfe-*^*  430  621 

Bonds   of    1875    in 

Sinking  Fund 322  000  794,000  1,315,500 

♦'.703,857  $2,000,525         $8,648,902 

LiablHtir«  over  As- 

"ct* $24,308,011       t23.30R,&15       $23,376  618 

That  the  expenditures  of  th^  Long  Dock  Company  /rfe 
judic  ous,  and  sure  to  prove  profiuble  to  the  New  York  and 
Ene  Rai'road  Company,  do  one  can  doubt  who  Will  examine 
ihe  subject  The  New  York  and  Erie  Railroad  Company 
have  a  lease  (wiin  the  right  to  purchase  at  the  original  cost 
at  any  lirae  afwr  six  years)  of  the  entire  properly  of  the  Long 
Dock  Company,  consisting  of  over  2,600  lots  of  ground,  ex 
elusive  of  the  sireets  opened  or  to  be  op«aied.  with  ferry 
privileges,  ferry  flips  and  wharves  now  in  construction.  Tbe 
wharves  will  offer  7,740  linear  feet  of  berth  room.  Vessels 
drawing  over  twenty  feet  of  water  will  receive  the  heavy  pro- 
ducts of  tbe  West  di-ectly  from  the  cars,  or  from  warehouses 
mto  which  tbe  cars  will  run  and  be  unloaded  in  any  weather 
without  danger  or  injurj  to  property.  Tho  facilities  and  econo^ 
my  which  this  will  otJer  to  Bhipi«rn  and  recei.ers  mui«t  largely 
increase  the  trafllc  of  the  New  York  and  Erie  Railroad  Com- 
pany, and  enable  it  to  charge  higher  rates  for  transportation 
than  those  charged  by  other  routes.  The  ferries  will  undoubt- 
edly prove  a  source  of  revenue  to  the  Company,  whereas,  at 
present,  tbe  fi^mage  of  passengers  and  merchandise  is  a  heavy 
tax  on  the  Company. 

Any  port  on  of  tlie  2,600  loU  not  needed  by  the  New  York 
and  Erie  Railroad  Company  can  be  sold  st  any  time,  and  by 
the  terms  of  ihe  lease  tne  proceeds  must  be  applied  to  the 
extinguishment  or  to  the  creation  of  a  Sinking  Fund  for  the 
extingu  shment  of  the  debt  incurred  for  tbe  improvement  of 
the  Long  Dock  property.  The  value  of  the  property  must 
be  very  great  whenever  the  New  York  and  Ene  Company 
tranafer  their  traffic  to  the  new  terminus. 

CHARLES  MORAN,  President 

Natranibl  Mabsr  Secretary. 

Naw  YoKK,  Aog.  17, 1857. 

OVrtOB  OP  TBB  B08T0M  LOCOMOTITB  WOBKS,  { 

June  Ut,  1867.      \ 

WX  beg  l-'ave  to  annonnce  that  Mr  O.  W.  BAVLBT  for- 
merly of  tbe  AM08KEAU  MANUFaCTDRIHO 
CO.,  and  popularly  known  as  a  builder  of  Locomotive  Bogines 
snd  other  8t«am  Machinery,  has  become  associiited  with  us  as 
Principal  of  the  Mbohabioal  Dbpartmbbt  of  our  bnninoBS 
atf H0LME8  HINKLEY,  Preaidant 

JMelgrs  ^  Greenleaf, 

Cyflee  No.  38  Wiliiam  it., 

WILL  give  prompt  attentioa  to  tbe  pvehase  and  nle  o 
8TOOK8,  BONDS,  tec,  stricUy  on  commission.  Orders 
reapectftiDy  solicited. 

OKAS.  A.  MHOS,  laU  OasUar  Ana.  Bx.  Bank. 
A  W.  6RUNLBAF,  Ui«  of  Na  3  WaU  st. 
ItaVBBnroBa  :  Aiawhjaa  »sohante  Baak,  Bank  of  tbe  Be- 
poWUtMetropoUtaiiBank.Mertiiuta'Baak.  JjU 
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I.  H.  OOODMAN  k  CO., 

No.  7  WALL  8T.,  NEW  YORK, 

Dralers  in  Railway,  City,  County,  and  State 

BONDS, 

BAILS,    LOCOMOTIVES,    Ac. 
W«  hav*  on  hud  and  tor  nto,  of  Oonaty  Boodi— 
■vdio  OosDty  (Kyx  •  per  oU.  I  DavldMa  Cty  (Taoal  9  aeto 
Owtof,  Bkth,  and  MoBtgom-    Iow»OoaDt7(Wia.X  Spereti. 
mmr  CKjr),  •  per  oenta.     |  Mlneiml  Point    do.        do. 
Atoo  a  vsHetj  or  CITY,    OOUMTT,   and  RAILWAT 
MODlITIBfl  fm  — " 


CINCINNATI. 

HSWSON  &  HOZJIIIES, 

AUCTIONEERS  and  STOCK  BROKERS, 


or  Sfcku,  BmtdB,  mnd  tUm  Stc¥riti»$ 

■raar 

mUDNXSDAT  kmt>  SATUBDAT, 

At  1  o^flloeli  at  Vb»  Marduuif  ■  Ezdumga, 

AID  If  uQvnas, 

^r%».    SPECIAL   SALES 
«i  msBAT,  mnaDAT,  thtuudat,  j«o  nisAT. 

0»n«a»--]lM.  8S  ud  86  Wahimt  ttrest. 

WlWM  ttM7  oiiBr  «r  private  uie 

'A  «BaA*  TAanrr  «r 

aM^  OP«M!r>  Ctty  0m(  SaikMd  BONDS  and  STOCKB 

mnovtiAxm 

LOANS,  N0TX8,  BILU  01  XXGHANOB, 

ASo  ooLiaov 

'::M.p;yiDSND0,  LEOACIES,  DEBTS,  Ac. 

liafmaaOB— OMt  liiiA  fcwiiiwui  #■  Tnut  Oampamy  Bank 


n         CINCINNATI  STOCK  EXCHANGE. 

KIRE:  &  CHEEVER, 

Stock  Brokers  and  Railroad  Agents, 

NO.  8S  WIST  THIRD  8TRXIT, 

CINCINNATI,  OHIO. 

BaHioada  Stoeka,  Bonds,  fce.,  boatdt  and  told  on  cotMNiMfM 
~  IM  at  pubtta  aMtton  at  tiM  MaaoBAJiTa'  BzoBAiaa 


JBNGINEERS. 


ENGINEERING. 

THl  onderaigned  is  prepared  to  ftimiab  SpedflcaUooa,  Nsti- 
matee  and  PlaDa,ia  feiierml  or  detail,  of  Steamaldps,  Steam 
tfoata,  Propellera,  Hi^  and  LowTreteara  Knifinee,  TtoUers,  Mill 
V«tli^«te.,«to.  PartiariarattBBtloairiveDtoxBeiBUcariagand 
■nperiptendlng  ofLoeoaiotiTes,  Teodara,  C  ars,  and  Bailway  lla- 
«ia«nr  ofeveiy  deaariptioa. 

General  Agent  Aatxtroft**  Bteaaa  Gance,  Allen  dc  Noyea^  M» 
lanieSeKadliiatiiigOairinalPaekliig,  Dadgoon'a  aydraaUc  Jack, 
8e««Va  SaHootoeteia,  etc ,  at&,  eta 

Aelk  ka  Afebt  <br  tbe  porcbaae  or  aale  ot;  a&d  haa  alwaya  od 
head,  StaaneravLooomotiTei,  JMatinea,  BoOefa,  Machinery,  etc 

OHASTW.  COPILAND, 
j ..  CmtmlUmg  Smgimter. 

ilttf  t  Bmedwmy.  N   V 

W.  G.  ATKINSON, 

Oinii  INOINNBR,  SUBVIYOK  an  ORArTSMAN 
CUMBERLAND,  MtayUmd. 

RAILROAD  roorea  kteated,  plannad  and  estimated.  Mapa 
and  Raporta  ftimiabed.  ReaearetieB  made  tor-Oeal,  Inn, 
Copper,  Lead  and  other  Minerals,  Metals,  &c.  Oootraet  work 
kaTnniuJa  and  heavy  Oraduattita  meaanred  and  rsported  in 
detail.  Topo|fraphic«l  DrawingB  ezncut^d  «n<l  Lithographs 
npplied  by  skHlvl  artists.  Mines  erplorixl,  new  Works  laid 
oC  and  OeohHrlcal  Plans  prepared.  Stf 

CoRsulUu§^  Engineer. 

'T>iIB  ondersigoed  may  be  consulted  oikmi  the  location,  cod- 
A  atracUoa,  eqaipment,  and  management  of  railruod*  in  any 
part  of  Uie  United  States  or  Ounada,  aiid  u|>on  tbe  most  ap- 
proved modea  of  constructing  heavy  masonry  for  bridges  and 
the  supeiatructure  tbereo(|  whether  of  wnod  or  iron. 

AIm  apon  the  beet  fbrm  of  rail,  and  of  laying  down  and 
■aIntalnlBg  a  permanent  railway,  and  in  general  upon  all  an^ 
jeeta  properly  oonoeetad  with  CivH  Rngineering  in  its  bigfaest 
wanebea,  and  in  Ita  moat  diflknit  application. 

A  kmg  and  intim..te  eonneetion  with  the  eonstroctiaa  and 
aaanagement  of  oar  moat  Important  American  i  ail  roads,  and  a 
Miaaaal  knowledge  of  thoae  in  JBurope,  should  render  the  an« 
waigned  eompetent  to  give  such  advice  or  make  sueb  aqg- 
gaatioaa,  aa  will  enable  raUroad  companiea  to  avoid  errors  of 
wearteB,  aoasiraetioB  and  manageaMnt  wbiefa  are  more  or  lera 
inseparable  from  all  new  enterpriaes  in  our  ooantiy. 

Iwgtoewi  of  higbeat  character  and  profeesioaal  attahment, 
and  oampalflBt  guperiBtaodenta  ean  be  reooomMBdad  or  np- 
pKad  to  railroad  companies  tor  immediata  aerriM  on  aorrey* 
and  oonalTBatlon  and  oa  maaavenMnt. 

UAAO  B.  gRIMRLR. 

Oommiltimg  Bi^tHear^ 
Wt  US  Fark  PtaM,  Raatwqm 


RAILROAD   SUPPLIES,     emgikeering  wukks. 


WILLIAMS    &    PAGE, 

No.  44  Watar;  between  (kmgraa  and  Xilbj  Stre^ 

Boston,  Mass.- 

Iron  Ralls,  Chairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  abort  notice,) 

Wlieels  and  Axles  of  all  kinds, 

LOWMOOB,  AMIS'.  BOWLINO,  avd  NASHUA  TIBB8, 

IRON    AND    STEEL, 

or  all  kinds  fbr  Shops  and  Tracks. 
Car  Trtaaaataca,  PainU,  Oil,  Yamish,  Oar  atd  SwMeh 
Loeka,  Ventilaton,  Lantema,  Head-Lighta,  GaogM,  Rnbbor 
Bpringa,  aOldra,  Hoae  and  Belting,  Ash,  Pine  and  other  Tim. 
bar,  and  ali.  mavbbuu  mio  in  Xqulpmeot  and  Repalra  of 
Railroad  Xnginea  and  Oars,  at  lotcett  pneet. 

THOS.  8.  WnUlMS,  PHILIP  S.  PAGE, 

Late  Sap'C  Boston  *  Me.  R.  R.      Late  Paob,  Albbb  *  Oo. 
BRFERENCS8. 

Pbblpb,  Dodob  k.  Co.,  N.T. 
CoopcR,  HawiTT  A  Co.,  do. 
Rbbvb*,  Book  *  Co.  ,PUla. 
R.  8.  Caasaaoo^,  Obinga 
^hila.,  W.  fc  B.  R.  B. 


Jabbb  Hatwabd,  President 

BoatOh  and  Maine  R.  R. 
Oapt  Wm.  H.  Swirv,  Boston. 
Lawbbbob,  8t<»b  a  Oa,  da 
A  M.  iBLToa,  Pres't 


jvW   REMOVAL. 
FRANCIS    &.    LOUTREL, 

STATIOHriERS,   PRLSTTERg, 

LITHOGRAPHERS  AND  BOOKBINDERS, 
Have  removed  from  their  old  ttand  to  tiie  new  atore, 

46   MAIDEN   LANE, 

ISK'W    TO  Jl  K. 

HAVING  fitted  up  ihe  ent re  buildini;  expraaaly  for  ear 
busioeoK,  we  solicit  orders  for  anything  requireid  in  our 
line.     We  olTer  tbe  lar^st  a8s'>rtn)ent  ut  Btank  Booit,  Paper 
and  Siationery  both  Fancy  anl  Suirfo,  embracing  everything 
in  oor  line.     Sieam  Job  Priming,— 1\\  our  Presses,  Type  and 
Machinery  are  new,  enabliije  us  to  execute  tbe  beet  a^e  of 
work  at  mo^«rate  pricea     Please  cill  or  spod  your  ordera. 
FRANCIS  *  LOCTREL, 
Statiimert,  Prin'trt,  Litkr/rraphe^t  and  Bookhtndtrt, 
4A  MAIDEN  L.ANE,  KEW  YO&K. 


LYONS*    TABLES.        , 

to  Cinl  Engineers  and  Contractors. 

JUST  PUnLI8HH>-A  aet  of  Tablea  tor  Undiag,  at  a  gtaaee, 
the  true  oobical  content  of  Rzcavatiea  and  Rmhankmenta 
for  all  Bases,  and  tor  arary  Tariety  of  Oroiud  and  Side  Slopaa 
By  M.  R.  LroBa. 


$300,000 

7  &  8   PER  CENT.  BONDS 


or    THB 

CITIES  OF  MADISON  AN»  WATERTDWN,  WIS, 
FOR    SALE. 

orriOB  or  tbb  watbbtowv  ahd  madisob  a.  b.  oa.  / 
Ao.  90 S  Eschar ie  Place.      \ 

THIS  road  completes  a  direct  sod  nearly  an  atr  ttne  betweet 
Milwaukee  and  Madison,  tbe  capital  of  Wisconsin.  It  It 
84  miles  In  )enirth,  connerting  at  Watertown  with  tbe  "Water 
town  Division"  of  tbe  La  Crofse  and  Milwaukee  R&ilroad, 
with  which  it  his  a  contract  (or  a  very  fjivotable  running  coo- 
nection  for  SO  years. 

By  this  road  tbe  distance  betwem  Milwaakee  and  Madison 
la  twenty-three  milea  slwrter  t^an  by  tbe  BDIironkee  and  Mia- 
aiaaippi  Railroad. 

This  road  passes  throngfa  a  good  sgrlcahnral  and  liigfaly  im- 
proved country.  MADISON  and  WATBRTOWH  are  two 
of  tbe  most  beautiflil  and  thriving  cities  in  the  State,  b^nr,  in 
point  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee. Tbe  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  amoont  of  $100,000,  and  issned  Twenty  year  Sever 
per  cent  Coupon  Bonds  for  the  same,  with  semi-annual  Ititor 
eat  payable  m  the  Oity  of  New  T  ork. 

The  City  of  Watotown  baa  ubsci  ibed  to  tbe  capital  atock 
at  Uw  rOHd  $200,000,  and  issued  in  payment  therefor  Twenty- 
ysar  Right  per  cent  Coupon  Roods,  witli  semi  annual  interest, 
payable  in  tbe  City  of  New  York. 

The  Townahip  of  Waterloo  (JeS  Ce  )  haa  sabacribed  $3&,- 
000,  and  issued  m  payment  Twenty-year  Eight  per  cent.  Cou- 
pon Bonds,  vrith  interest  payable  annually  in  City  of  New  York. 

Tlie  Company  offers  these  Bonds  for  <«aie  at  t^r  office,  WX 
EXOHABOB  Plaob,  together  with  a  large  amoont  of  Eight  per 
cent  farm  Mortgage  Coupon  Bonds,  guaranteed  by  tlK  Com- 
pany. 

Furtlwr  infbrmation  in  regard  to  tbe  roid  may  be  hod  at  the 
OBoe  of  th«  Company.  H.  K.  LAWRRNOR, 

11  Trmufr. 
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1.  General  Table  tor  aD  Bases  IS.  tor  Baae 

and  all  Stopea.  14.         " 

1  Tor  Side  HiU  Cats  and  fills!  16.         •• 
8.  Base  12  ft.  Slooea  1^  to  1!16. 
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The  Tables  are  printed  b  clear,  bold  typo  on  tinted  k>H^i 
sheets  25x16  inebea.  They  may  t>e  oaed  by  eandla-Iigbt  witboBi 
ii\iuring  the  eya^igbc  Rach  ahaet  ia  eonpieta  ta  itaaU;  aad 
ecihracea  r9  that  is  wanted  ia  coanaetiOD  with  the  t 
Slope  deaignatad,  wiietbar  oa  wval  or  aida  bOI  croaa  i 

Sold  in  aeparata  abaau,  at  R»e.  each,  or  tha  < 
aoately  boood  ia  ak>lh  In  one  Tolanto  tor  $T*#0,  by  Joaara 
Htrrrr,  180  Cbeattnt  at.,  Pbiia.;  Wa.  Mmvta,  BaHaaoi^M^.; 
Hb*wibtlb  *  Sob,  Alaiaadria,  Va.;  MeOiJ^a  to  Oa!,  T» 
rooto,  0  W.;  alao 

lor  sala  at  Uh  efli 


ENGINEER'S    FIELD  BOOK 

By  C.  8.  Caosa,  Ciwl  Engineer. 
npSIS  work  la  designed  as  a  pocket  companion,  and  aaibrBeoB 
JL  all  tbe  necessary  tables  for  proaecating  railroad  sarraya 
in  tbe  moat  compact  form. 

It  is  Hobdivided  as  follows : 
lat  The  B>ettM)d  of  stakiag  oat  railroad  eurvea  and  keepiaf 

Sold  notes. 
2d.  Baflroad  carve  tablea  for  expeditiooaly  detenmning  tha 

pointa  at  wbiefa  commences  tbe  curving. 
Sd.  Ap|>licatioo  of  tbe  Prismoidal  formnia  hi  detera&inliv  tka 
qoaamiea  of  excavation  and  embanimnent  of  canak  and 
raiboada  fttan  tranaverae  sections. 
4tli.  RxeaTatkm  and  embankment  tablea  tor  expeditiooaly  de 
terasiniag  tlie  cubic  yards  ftom  aaaaa  area. 
It  is  a  piain,  aiearand  moat  valnabia  book  tor  praetieal  Ball 
road  ftigliMM'.i  A 
tor  aa«  at  this  ofloe.    Price  |L 


EMERY    BROTHERS, 

SOLE    PROPRIETORS    OF    THE 

ALBANY    AaRICULTURAL    WORKS, 

ALBANY,  N.  Y. 


TXK  atteation  of  Raflraad  Ownnaidaa  aad  Wood  Contmctori  U  cai:ed  to  XMRBT'S  PATUTT  K  AILWAT  HORSB 
POWRRS,  AND  WO*D  SAWING  MACHINES. 
The  above  are  the  most  eAeioat,  durable  and  lightest  run-' 'aws—aitiier  Bt<8c^od  to  or  dataebcd  front  tbe  Powera 
ning  machines  in  use.  Tbe  II'>rke  P'lwers  are  nil  Ki^ht  acid  themseivea.  All  tbe  above,  together  with  every  Macbina 
Lett-handed,  and  capable  of  changing  Velocitiet  and  force*  wanted  by  tbe  Agncaitmiat,  to  be  drivMi  by  lionw  pawar, 
to  any  desired  degree,  by  the  transiKx-itioc  of  g<^ars  aod  piiliiee  tomished  on  deaaad,  and  warranted  to  give  aatiatoetkiB  or  ao 
i^on  the  ahafta,  <br  Sawing  Wood,  Pumping  Water,  Tbresh-  sale.  DeachptiTa  Priced  liloatiatad  Catalogaaa  Bnaiikad 
log  Orain,  Propelling  Rievators,  and  Machine  Shops,  etc  ,  etc.  gratis  to  aU  applying  for  the  aame,  on  IBoeipt  of  a  thrce  eant 
TiM8awl[iUa«r«iBaderorcu(tiosoffloK«— »l»ofi?rcupular,p«a(«(«iMa»ploprepaiypoatag«.  '   ~ 
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TALBOTT 

Shockoe  Foundry 

<       CARBT  STh  RICHMOND  VA 


&   BROTHER, 

and   Machine   Shops, 


MANTTTAOTCRIRS     OF     PORTABLB,  STEAM    IN- 
OINB8,  of  all  tiu*,  from  4  to  40  boraa  power. 
•TATIOMART  8TBAM  BNOINRS  of  any  rMair^  power 
OIKOULAK  SAW  MILLS,  eompleUt. 
TOBAOOO  PRK88ES  and  80REW8. 
rLATTSNIHO  MILLS.  LSVKR8,  SINKERS,  etc 
WmOUOHT    AND    CAST   IRON    WORK,   ft>r    VBR- 
nOAL   BAW   AND    0RI8T   MLLL8. 


utd  Iron  Cafttnn  tad  Wrought  Iron  Work  of 

trvrj  deoenption,  mad*  to  order  with  dispatch,  and 
on  raannable  tannt.  '       ' 

CHARI.M  TALBOTT.  JAMXS  M.  TALBUTT. 

T.*B.  are  alM Sole  Manntmctarert  and  Af<>ntii  in  thiaclryof 

LIAYI1T8  "YODNG  AMERICA  CORN  and  CQflCRUSM^' 

NEW   ENGLAND    RAILROAD 
'    MUTUAL  FIRE  INSURANCE  CO. 

OAee^  No.  11  Railroad  Exehaace,   Boatoa. 

THIS  Cotnpany,  con^posed  of  Railroad  Corporarioiia,  !»' 
purr*   ua   the   Mtituul   piincipl*'.   at(ainat   Insa    by   Fikl 

BUILDINGS,  BRiDOIfS.  ROLLING  STOCK,  and  other 
property  lo  which  the  membeia  have  an  inaurablti  interest. 


NEW  YORK 
Wrougrbt  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  BROADWAY,  CORNER  BEAVER  ST., 

_  (©•P08ITK    THB    BOWhXSa    QR£EN,) 


NEW  YORK. 


THO&B.  DOBBS, 

JStaetaty. 


JACOB  HOWE, 
J^emdent 


B.  Hooper, 
Stephen  Vair1>.inki, 
Wm.  A.  Crocker, 


DiaacToas : 
tTtiel  Crocker. 
Wm.  Minot,  Jr., 
L  M.  S)>elinan, 


CHARLES  O. 


Oharfea  L.  Putnam, 
8.  H.  WaUey. 
Wnldo  Bi«{gioaao. 

WALDO  niGGINSON,  Pmident. 

HODART,  Secretary. 

LACKAWANNA 

^     IRON  AND  COAL  COMPANY, 
SCRANTON,  LUZERNE  CO.,  PA. 

B7  the  enmidetion  o'    Ibe    Delaware,   Lacbawjona    and 
Western  Kailroad,  thi«  Compary  Hr^  fcoableii  to  obrain 
the  Macnetic  Orrs  from  the  moat  celehrat-d  mioea  In  New 
' '       Jeraey,  which  iw ed  In  combination  with  their  native  ore*,  pro- 
''        <luce  a  quality  of  iron  aot  »urpaa«ed. 
^.         There  works  have  bteo  Kre*tly  enlargrd  the  past  year,  and 
are,   the-ernre,    [>repared   to  execute    orders    promptly    fbr 
BaILBOaD  iron  of  any  paticn  and  wiyht.  Car  Axles, 
Bpiken,  and  Merctiant  Iron.     They  have  oo  h>tud  patierim  (or 
r       T  rat's,  of  the  i<>'lo<vln9  wtlghts  per  lineal  jard,  vix  :— 26,  SO, 
SO,  40  4»,  60,  60,  02,  and  76  lbs. 
^amplea  of  (tails  and  Ifexhant  Iren  miiy  be  aeen  at  the 
•t  the  Company,  3>  William  st,  "ew  York 

Address  8.  T.  SORANTON,  Presiden*, 
ScBimoa,  Pa, 
or        THBO  BTIJRGBa,  Tre'fur^r, 
■yOC'  '  «  William  $'., 

iOtt  Nbw  Yoaa 


V..^.^.  .-r-' 


"   MATTEAWAN  MACHINERY   DEPOT, 

Na  62  Coortlandt  Street,  NEW  TOBK. 

»  ;.    -         WOOD  WORTH'S 

*"* PLANING?  MACHINES. 


SASH,  I>OOR  AND  BLIND  MACHINERY, 

STEAI  ENGINES,  COTTON  &  WOOLEN  MACHINERY, 
Floar,  Saw  and  Sugar  Mills, 

KT  MILL  GEAJUHO,  SHAFTING  AND  PTJLLIES, 

Turaing  Lithes,  Slabbing,  Planing  and  Driliing  Machines,  etc. 

BUPXRIOR  OAK  TA.NSMD  LKATHKR    BANDING. 
'<  SAM'L  B.  8CHENCK,  Agent. 


VENTILATION. 

THB  ondersigDed  baa  devised  and  patented  tbe  only  systecr 
of  ventilatioa  for  BuUdinf,  Ve—eU,  Railboas  Ox*». 
Ae  ,  by  which  spootaneoua  ventilation  can  b«  eflectuail^  ca.Tiea 
oat;  and  Is  willing  to  dispose  of  the  same  to  parties  desirous 
d  purchasing  at  a  raaeonable  price. 

AddrMM  naNRY   RCTTTAN.  Cahttrr.  t 


Railroad  Iron  and  Chairs. 

r»  Lackawanna  Iron  and  Coal  Co.    are  now   prepared  with 
biereased  bctUtiea  to  contract  for  Raila  and  Chairs  at  their 
irarka  at  SenuiUM,  Pemia. 

Addreea  8.  tTsOKANTON  PresL  at  8ctantoo,  or  at  the <rf^ 
iM  or  tto  Ooavwy  ia  Maw  Torit,  26  WUttam  at. 
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Tms  Oompany  it  prepared  to  receive  orders  for  the  mann. 
fkotare  of  WROUGHT  IKON  RAILROAD  CHAIRS 
of  tbe  best  m*terial,  on  a  new  and  superior  model,  aud  by 
improved  patented  machinery. 

Tbe  thickness  of  the  Lips  of  the  Chair  Increases  thronsh 
the  bend,  where  the  greatest  strength  is  required  and  dl- 
mlolabea  towarda  the  edice;— so  that  a  less  weiifhi  of  meul 
mav  be  ui.ed,  and  a  strenifth  acquired  equal,  if  not  superior, 
to  that  of  a  heavier  Chair  of  uniiitra  thickness 

Our  a'raniremenis  are  now  complete  for  execatlni;  work 
prompUy,  and  aU  orders  from  responsible  parties  will  be  filled 
on  short  notice. 

Our  manalkoture  of  Chairs  are  lued  by  the  foUowloa  eoin> 
panies  : 

N»w  Jeraey  Central  Railroad  Corap«oy, 

North  Onrolina  Kailroad  Company,  .  .    —.-•'-  . 

Grand  Trunk  Railway  Company,  "  '      • 

Michigan  eootbem  and  Northern  lodiina  Batboad  Oom. 
pany. 

MiMlsslppi  Central  Railroad  Company, 

Panama  Railroad  Company, 

nalveatoo  and  Red  River  Railroad  OonpaoY, 

Ciinois  Central  Railroad  Compaay,  eta,  et«L 


KAILROAD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fastening^s. 

rHR  CALVKRT  IRON  *,  N A IL  WORKS  contiaiie  to 
fkcture  with  incr(>)iM><l  bcilitiea,  HOOK  A  FLAT  HBAD 
RAILROAD  SPIKES,  and  WROUGHT  CHAIRS  and 
rAflTENINOa  of  all  patterrat  almj  CDT  NAILS.  BOILRR 
BIVET8,  BOLTS,  SHIP  ai.d  BOAT  SPIKES. 

Long  eiperience  in  the  manulkcture  of  these  goods  enables 
then  to  produce  an  article  of  superior  quality  and  Onish.  Tboy 
are  Id  nse.upoa  a  large  number  of  roads  In  the  eoontiy  and  an 
UgMy  approved. 
Orders  AIM  pimnptly,  and  at  the  k>west  prices. 

J.  nOPKINBON  SMITH, 

Bmltimor*,  Mi. 

■V  Flaaaa  dtoaet  the  name  hi  ftall.  utf 

PATENT  HAMMERED 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAYE  always  on  hand,  of  their  own  mjinubcture,  a  large 
aasurtment  of  RAILROAD,  SHIP  and  >  OAT  SPIKJCB 
Ouin  2  to  13  inches  In  length,  and  of  any  form  of  bead. 

Prom  the  excellence  of  the  matonal  alwaya  used  io  their 
manufacture,  and  Uieir  very  general  use  for  railroads  and 
other  purposes  in  this  country,  the  manufacturers  have  ne  hea- 
iUtion  in  warranting  tbem  fUlly  e<|uai  to  tlie  best  8PIKS8 
In  market,  both  as  to  quality  ajid  ap(>earanee.  All  orders 
addrtiesed  to  the  Mil>i>cril>er8  at  tbe  works  will  b«  promptly 
eiecuted.  J.  H.  JACKSON,  A^ent, 

Albany  Iron  Works,  Troy,  If  .T. 
The  abov9  Spikes  may  he  had  at  factory  prices  of  Brastna 
Oomog  4k  Oo.,  AltMojr ;  and  B.  Pratt  A  Brother,  Baltimore, 
MarTtad. 


RAILROAD  CHAIRSa 


THE  ALBANY  IRON  WORKS, 
TRO>,  N.  Y., 

INVITE  attontion  to  their  new  pat  em  SOLID  LIP 
Wrought  Railroad  Cha  r,  which  has  b<>en  fsvorably  r» 
calved,  and  is  now  being  laid  opun  aome  of  the  leadkig  rail- 
road'  of  tbia  country. 

With  every  facility  for  mannfacturing  these  aa  well  as  the 
ordinary  form  of  Oba^ra,  they  solicit  a  trial  of  them.  Quality 
and  workmanship  guaranteed.  Order*  sddreased  to  the  sub- 
scriber, at  the  worku,  will  be  promptly  st  eruled  ta 

J.  H.  JAOKSON.  Agent, 

TaoT,  N.  T. 
Or  BRASTUS  CORNING  A  00..  Albany,  N.  Y. 


RAIL  ROAD  CAR  FINDINGS, 


if 


BRIDOES   A   BROTBBR, 

64  Coortlandt  Street,  N.  T. 

l¥ni:El.S  AHU  AXLES, 

7AW8,  B0XX8,  AND  CA8TIN08  riTTID. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

SHQIHE  AVD  CAR  SCREW  BOLTS,  tU  SIZES, 
COACH  LAQ  AND  TELEGRAPH  SCREWS, 

LOCOfflOnVE  ENGINE  LANTERNS^ 

Tnm  the  BSn  Xaniifaetiiren  and  at  their  Piteai. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOK,  FOR  OAR  OOVERINO, 

of  any  required  width  to  184  Inehea. 

Elf  Ain[EI.ED  HEAD  Lllf IIVGS, 

The  beat  artlele  made  In  this  eoaatry. 

PLUSH  and  CURLED  M^IR, 

HAND  CARS  AND  BAOOAQE  BARROW& 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCRJBWf. 

BRASS  AND  SILTEK  PLATED  TEIHII1I6I 

For  Windowi  and  Seata 

YARNISH,  COACH  JAPAN,  AND  GLUB,^ 
PRiots,  Vamish  and  Sine  Bruahest 

SILVER  PLATED  AND  WHITE  METAL  LEHERSi 
JBJrGIJTJE  ana  SIGJT^^L  BELLS, 

ANTI-FRICrnON,  OR  BABBITT  METAL, 
PORTABLE  FORGES  &  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN. 
OOHSUCTOS'S  BADGES.  AHD  AIGOAOB  CHXCK8 

Iron  Bronzed  and  Brass  Hat  Hooks. 

VENTILATORS  AND  WHITE  METAL  RINGS, 

And  aU  otb«r  Articled  pertaining  to  Can. 
ALBERT  BRIDGES,  \  "t^t^:^^^^^^;^^ 
ALFRED  BRIDGES,  !^^t«£^^J,P5i,.^'^  *  °^ 

Railroad  Spikes  and  Wrongrbl 
Iron  Fastenlng^s. 

THE  TROY  IRON  &  NAIL  FACTORY. 

EXCL178IVB    OWNER    OF    ALL 

HEHBT  BtJEDEN'S  PATEIVTBD  MACHIirZRT 

FOR   MAKINQ  SPIKES, 

HAVE  Ihcllities  for  manufacturing  tanre  quantities  upoa 
short  notice,  and  of  a  quality  unsurpassed. 
Wrouf  bt  Iron  Chairs,  Clamps,  Keys  and  Boita  for  Railroad 
(hstenin,^  also  made  to  order.    A  fkill  assortment  of  Ship  and 
Boat  Spikes  alwaya  oo  hand. 

AU  ordeta  addreaaod  to  the  A|tent  at  the  Factory  will  reeaiT* 
Immediate  attiUon.  WM.  r.  BUUDRN,  Agent, 

Vroy  ZroB  aad  Mall  ffaotoir,  no/,  N.  T. 
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STEAM  NAVIGATION,  COMMERCE,  MININ6,  MANUFACTURES.      4 

P?/:V  HENRY  V.  POOR,  Editor.  ?,J;^'>-"' 
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The  Bank  Question. 

CTliia  article  was  la  type  previous  to  the  Bank  Suspension.) 

The  fiiilnre  of  the  Banks  in  this  city  should  cer- 
tainly be  attended  by  one  good  result,  that  of  re- 
forming a  system  whose  viciousness  is,  in  a  great 
degree,  the  cause  of  the  present  panic.  We  have 
something  like  sixty  Banks  in  this  city,  among 
which,  in  a  crisis  like  the  present,  anything  like 
-  concert  of  action,  having  in  view  relief  to  the  com- 
munity, is  utterly  impossible.  They  are  just  like 
a  disorganized  and  routed  army,  each  one  seeking 
■afety  in  his  own  way.  It  is  admitted  that  there 
is  plenty  of  strength  among  them,  could  it  be 
combined  and  wisely  directed ;  and  that  delay  in 
affording  relief  must  in  the  end  prove  as  fatal  to 
the  Banks  as  to  the  commercial  community,  upon 
._  whose  solvency  that  of  the  Banks  depends.  Yet 
'  nothing  is  done.  The  few  disposed  to  adopt  a 
liberal  policy,  are  thwarted  by  the  rest,  who  are 
only  capable  of  putting  a  negative  upon  every 
measure  for  relief. 

Now,  no  one  doubts,  if  we  had  but  one  Bank  in 
this  city,  or  a  Bank  whose  means  largely  dominated 
all  others,  that  the  present  crisis  would  never  have 
happened.  All  that  was  wanted,  was  steadiness 
of  action  and  a  policy  that  reflected  the  wants  and 
OfmditioQ  of  the  coontry,    If  (here  had  been  too 


great  a  degree  of  expansion,  the  curtailment 
should,  and  would  with  a  single  Bank,  have  been 
so  gradual  as  to  be  hardly  noticeable  by  any  effects- 
prejudicial  to  the  public.  ;\^  •'.  •/••'i  -         i- 

If  the  present  system  should  break  down,  we 
have  no  doubt  that  a  large  portion  of  the  Banking 
capital  in  this  city  would  have  to  be  concentrated 
in  one  Bank,  which  "would  supply  a  currency  to  the 
whole  country,  sufficiently  uniform  in  its  volume, 
and  whose  wise  and  discreet  action  would  control 
the  business  operations  of  the  country,  stimulating 
them  when  depressed,  and  repressing  every  ten- 
dency to  over-action. 

We  have  heard  a  'great  deal  about  the  iafety 
fund  system  of  this  State.  It  renders  bill  holders 
safe  we  will  admit,  but  it  supplies  a  very  poor 
currency.  The  moment  a  Bank  fails  to  meet  its 
obligations,  its  bills,  no  matter  how  well  secured, 
are  useless  for  currency.  The  Bank  with  all  its 
issues  is  non  est.  This  fact  shows  us  that  a  cur- 
rency must  have  other  attributes  than  mere  value. 
The  bills  are,  intrinsically,  worth  as  much  after, 
as  before  the  Bank  has  failed.  None  of  the  coun- 
try Banks  pretend  to  have  an  equivalent  of  specie 
for  their  bills.  Having  made  the  bill  holder  safe 
against  eteniual  loss,  our  people  have  supposed 
their  Banking  system  to  be  perfect.  So  far  from 
this  being  the  case,  the  New  York  system  is  not, 
with  all  its  precautions  for  security  to  the  bill 
holder,  half  so  good  as  that  of  New  England.  The 
reason  is  that  one  is  founded  on  a  correct  prin- 
ciple, the  other  upon  a  vicious  one.  Boston  is  the 
commercial  metropolis  and  the  focal  point  of  the 
New  England  States.  A  great  majority  of  the 
notes  made  in  any  of  them,  are  payable  at  the 
Suffolk  Bank.  Thither,  consequently,  all  their 
surplus  capital  tends.  By  the  Suffolk  system,  all 
the  New  England  Banks  have  to  make  their  bills 
equal  to  specie  in  Boston.  They  are,  for  this  rea- 
son, equal  to  specie  as  far  as  the  system  ezteods. 
A  merchant  in  Maine  is  thus  eaabled  to  pay  his 
notes  in  Boston  with  the  bills  he  receives  in  the 
ordinary  course  of  trade.  The  issues  of  the  Banks, 
therefore,  can  never  exceed  the  amount  required 
to  carry  on  the  operations  of  trade.  Any  excess 
above  such  want  flows  instantly  to  the  Suffolk 
Bank  with  a  regularity  as  unerring  as  the  laws  of 
gruYity,  Their  issues  accurately  register  the  b«»i- 


ness  transactions  that  are  daily  taking  place.  Any 
excess  must  instantly  be  taken  up,  or  the  Bank 
dishonored.  Theoretically  and  practically  it  is  by 
far  the  most  perfect  system  of  Backing  ever 
adopted  in  this  country. 

In  this  State  our  people,  in  their  anxiety  to  ren- 
der the  bill  holder  safe,  have  violated  the  cardinal 
principle  of  Basking.  They  compel  all  Banks  to 
keep  on  hand  a  large  amount  of  unproductire 
property  as  security  for  their  bills.  Banks  are 
ihus  compelled  to  carry  two  capitals,— one  dorm- 
ant, invested  in  securities,  the  other  active,  with 
which  their  business  is  carried  on.  They  caa 
make  their  dormant  capital  productive  only  by 
keeping  up  their  circulation,  which  they  are  cou< 
stantly  striving  to  do,  entirely  independent  of  the 
requirements  of  business.  Their  action,  instead  of 
harmonizing  with,  and  reflecting  the  wants  of 
trade  and  commerce,  is  entirely  adverse  to  their 
healthy  condition. 

Tho  relative  merits'of  the  two  systems  are  strik- 
ingly illustrated  by  the  fact  that  the  unsecured 
■bills  of  the  New  England  Banks  vrill  be  taken  on 
deposit  by  the  New  York  City  Banks  at  a  dis- 
count of  1-lOth  of  one  per  cent. ;  while  for  the 
ucvured  bills  of  our  own  State  ^  of  one  per  ceot. 
is  charged.  This  fact  settles  the  question  as  to 
which  class  of  bills  fumishee  tbe  best  currency.  In 
the  West,  the  discrimination  in  favor  of  New  Eng- 
land bills  is  much  greater.  It  shows  the  provision 
made  ior  the  security  of  the  bills  forms  no  appre- 
ciable item  of  their  value.  This  depends  upon 
their  capacity  of  being  instantly  converted  into 
other  values.  A  bill  secured  by  a  bond  and  mort- 
gage of  a  farm,  is  no  more  fitted  to  become  a  cur- 
rency, because  it  represents  valuable  property, 
than  the  farm  itself.  It  must  have  other  and 
higher  attributes,  or  it  is  property  only,  not  money. 

The  unsecured  bills  of  the  Banks  of  New  Eng- 
land furnish  to  the  people  of  New  York  a  cheaper 
and  more  desirable  currency  than  the  ssctTKBD 
bills  of  their  ovm  country  Banks  >  Let  every  cent 
pledged  for  the  security  of  these  be  withdrawu, 
and  compel  the  Banks  to  make  their  issues  equal 
to  specie  in  New  York,  and  all  parties  would  be 
benefitted — the  public  by  being  saved  the  constaot 
shaves  which  are  now  submitted  to  every  time  the 
Kcwreil.  bills  are  used ;  and  the  country  Banks  by 
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having  as  active  capital,  what  now  li«s  dead  in 
their  securities.  Tlie  bills  they  would  have  in  cir- 
culation, would  always  equal  the  wants  of  the 
country,  and  very  nearly  the  nomber  they  now 
contrive  to  keep  out. 

But  aa  our  currency  should  be  homogeneous 
throughout  the  country,  every  part  of  it  should 
be  forced  to  adopt  the  New  England  system.  Wo 
haTe  now  twenty-flve  different  systems.  We  might, 
with  the  same  propriety,  have  twenty-flve  different 
models  upon  which  our  ships  are  built ;  or  our 
railroads  constructed  ;  or  according  to  which  any 
commercial  operation  is  to  be  carried  on.  Com- 
merce makes  use  of  agencies  which  should  every- 
where be  uniform  ;  in  St.  Louis  and  New  Orleans 
as  in  New  York  and  Boston.  Congress  recognizes 
this  principle  in  providing  an  uniform  specie  cur- 
rency. But  as  ninety-nine  hundreths  of  all  the 
transfers  of  property  are  effected  by  the  use  of  a 
paper  currency,  this,  a  fortiori,  should  be  every- 
where uniform.  To  secure  luch  a  result,  the  in- 
terposition of  the  General  Government  is  not 
needed.  New  York  sustains  to  the  whole  coimtry 
the  relations  that,  Boston  does  to  New  England. 
A  Bank  of  $50,CW0,000  capital  in  this  city  would, 
properly  conducted,  possess  the  power,  per  se,  of 
establishing  a  system  of  redemption  here  for  every 
Bank  in  the  United  States.  It  would  have  the 
power  to,  and  should,  break  any  and  all  recusants. 
State  feeling  or  State  pride  should  have  nothing  to 
do  with  the  matter.  Commerce  is  national,  not 
sectional.  New  York  is  the  commercial  emporium 
of  the  country ;  the  point  to  which  every  producer 
desires  to  send  his  products  for  distribution  to  the 
foreign  or  domestic  markets ;  and  at  which  the 
greater  part  of  the  purchases  of  foreign  and  do- 
mestic goods  are  made.  It  is  the  most  convenient 
place  of  deposit  for  all  the  surplus  money  of  the 
country.  Nothing  deserves  the  name  of  money 
that  is  not  current  here.  Every  issue  of  bills, 
wherever  made,  should  be  made  equal  to  specie  in 
New  York.  We  should  then  have  a  currency  uni- 
form in  value  throughout  the  United  States;  a 
currency  whos«  volume  would  always  correspond 
to  the  demands  of  business,  and  one  that  could 
never  be  used  as  a  means  of  giving  an  undue 
stimulus  to  speculation  or  trade.  Until  we  have 
such  a  currency,  our  commerce  will  be  without 
its  most  efficient  ally,  while  the  industry  of  the 
country  will  constantly  be  subject  to  the  reverses 
from  which  it  is  now  suffering.  ■^■^'•-5:;  . 


Population  of  llllinranlcee. 

The  population  of  Milwaukee,  according  to  a 
census  just  completed,  numbers  44,542.  In  1850 
the  place  had  only  20,061  inhabitants ;  showing  an 
increase,  in  seven  years,  of  24.481. 

The  census  shows  a  smaller  population  than 
was  expected.  Milwaukee  has  been  considered  a 
city  of  60,000  inhabitants.  /.;...• 

Brock-vlll*  and  Otta'wa  Rallvray. 

This  road  is  rapidly  progressing.  A  large  por- 
tion of  the  tUQuel  has  been  completed,  and  a  good 
deal  has  been  done  to  the  wharf.  If  the  work  is 
not  interrupted  by  the  intrigues  of  a  few  traitors 
in  Brockville,  the  whole  line  to  Amprior,  inclod' 
ing  the  Perth  branch,  making  in  all  some  ninety 
odd  miles,  will  be  ready  for  the  ties  and  rails  this 
month.  Several  miles  on  the  Pembroke  branch 
will  also  be  graded ;  so  that  the  company  can  go 
before  th«  Legislature  with  a  good  grac*  at  its 
next  session  and  ask  £or  a  renewal  of  their  exclu- 
sive right  to  build  a  road  along  the  Ottawa. — 
SrothtHle  (C.  W.)  Monitor. 


Bmnavrlek  and  Florida  Railroad. 

We  are  happy  to  announce  that  a  re-organi/a- 
tion  has  taken  place  in  the  Board  of  Directors  of 
the  Brunswick  and  Florida  Railroad  Company, 
and  that  i ion  ha.s  been  purch.ased  to  lay  the  track 
to  Big  Cieek.  The  main  difficulties,  we  under- 
stand, have  been  adjusted,  and  the  Fuccess  of  the 
enterprise  placed  beyond  the  possibility  of  failure. 
The  Messrs.  Wells,  we  are  informed,  have  resigned 
their  places  in  the  Boanl,  and  Mr.  S.  Clay  King, 
and  Col.  A.  R.  Wright  elected  in  their  stead ; 
while  Mr.  H.  G.  Wheeler  has  been  promoted  to  the 
presidency,  and  Mr.  Charles  M.  Harris,  of  our  city, 
elected  Hecrptary  and  Treasurer. 

This  will  be  cheering  intelligence  to  our  friends 
in  the  country. 

The  new  organization  with  such  a  master  spirit 
at  its  head,  and  a  man  too  in  whom  our  people 
have  the  utmost  confidence,  seems  beyond  contin- 
gency in  the  buildinc;  of  the  road.  We  congratu- 
late the  friends  of  the  enterprise  on  the  happy  re- 
sult of  tlie  recent  mission  to  New  York  from  Brtms- 
wick,  and  indulge  the  hope  that  the  efforts  made 
will  meet  with  a  hearty  response  from  the  counties 
along  the  line. — Brunswick  Herald,  SOih  ult. 

Land  Sale*  of  tike  Illinois  Central  Railroad. 

Land  Departm't  Illinois  Central  R.  R.  Co.,  ) 
Chicago,  III.,  October  1,  1857.      ) 
The   following   is   a  statement  of  sales  of  the 
Company's  lands  for  the  month  ending  September 
30th,  1857  :— 

Construction  Lands. 
28,409  07  Acres  sold  at  an  average  of 

$12  36  per  acre $351,415  84 

•            Interest     in    advance,    re- 
ceived in  ca.sh 20,952  86 

Interest  at  3  per  cent.,  for 
2,  3,  4,  5  and  6  years 
".     '  •       added  in  notes 20,962  85 

Total 1393,321  54 

Net  cash  rec'd.  $2,201  79 
Intere.st  do..  20,962  85 
Notes  do.. 370,166  90 

$393,321  64 

Free  Lands. 
2,666  92  Acres  sold  at  an  average  of 

$13  60  per  acre $36,028  98 

Interest  in  advance  rec'ved 

in  cash 2,138  69 

Interest  at  3  per  cent.,  for 
2,  3,  4,  5  and  6  years  ' 
added  in  notes 2,138  69 

Totri $40,300  36 

Net  cash  recM.  ..    $384  00 

,.  -  .         Interest      do..  ..   2,138  69 

Notes         do..  ..37,783  67 

$40,.']0r,  36 

■     Interest  iMuds. 
480  00  Acres  sold  at  an  average  of 

$18  16  per  acre $8,720  00 

Interest  in  advance,  received 

in  cash 302  40 

Interest  at  6  per  cent.,  for  2d 
and  3rd  years  added  in 
notes 392  40 

Total $9,604  80 

,   ■ ,  Net  cash  in  ad v'ce.  $2,180  00 

,,  Interest  received . .      392  40 

Notes  do.      .  .   6,932  40 

$9,504  80 

Town  Lots. 
Sales  of  Town  Lots  applicable  to  Inter- 
est Fund  $2,330  00 

Interest  received  in  cash 82  70 

Interest  added  in  notes 40  60 

Total $2,463  30 

Net  cash  in  adv'ce.  $961  67 
Interest  received ...  82  70 
Notes        do.      ...1,418  93 

$2,453  80 
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and  Hampslk 

The  Annual  Meeting  of  the  stockholders  of  the            | 

Alexandria,    Loudoun   and 

Hampshire 

Railroad           L 

Company  was  held  at  Alexandia,  September  22d, 
when  the  Fifth  Report  of  the  Directors  of  the 
Company  was  presented.  We  give  below  an 
abstract : — 

For^y-one  miles  of  the  road,  from  Alexandria  to 
Clark's  Gap,  are  graded  and  will  be  ready  for  use 
next  spring.  Several  thousand  tons  of  iron  rails 
have  been  contracted  for,  a  portion  of  which  are 
of  American  iron  from  the  Rensselaer  Works  in 
Troy. 

A  satisfactory  contract  for  the  completion  of  the 
entire  line  to  Winchester  has  been  entered  into 
with  Sidney  G.  Miller. 

Efforts  are  to  be  renewed,  at  the  next  session  of 
Congress,  to  obtain  an  appropriation  of  700,000 
aeres  of  land  to  aid  in  the  construction  of  the 
work. 

As  U»  the  resources  and  prospects  of  the  road, 
the  Report  says  : 

The  merits  and  importance  of  our  road  as  an 
indis|)ensable  outlet  for  the  mineral  products  of 
the  great  coal  region  lying  for  many  miles  around 
its  western  terminus,  as  well  as  for  those  of  ihe 
rich  agricultural  country  through  which  it  passes, 
and  of  the  wide  district  within  the  range  of  its 
attraction,  are,  we  believe,  steadily  becoming  more 
apparent ;  and  we  have  good  reason  to  believe 
that  the  day  is  not  far  off  when,  from  this  growing 
appreciation  of  its  many  advantages,  we  shall 
command  the  means  of  prosecuting  its  construc- 
tion with  greater  rapidity.  Commenping  with  an 
original  capital  of  $100,000,  it  has  steadily  in- 
creased to  $1,200,000,  without  any  subscription  on 
the  part  of  the  city  of  Alexudria,  which  wo  have 
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refrained  from  asking,  because  of  the  depressed 
state  of  money  mattei-s.  As,  however,  the  city  is 
deeply  interested  in  pressing  on  our  road  to  its 
great  ultimate  object,  it  is  believed  that  she  will 
extend  to  it  the  same  aid  and  favor  which  she  has 
bestowed  ujwn  the  other  railways  leading  to  her. 
It  is  hoped  that  we  will  be  able  to  present  an  ap- 
plication in  such  form,  and  in  such  a  shape  as  will 
render  it  acceptable  to  the  tax-payers  of  the  city. 
The  following  table  of  distances  is  given : 

Distances  from  Washington  City: — 

To  Cleveland,  by  the  Pittaburg  and  Gounells- 
ville,  the  Montevue  and  the  Alexandria,  Loudoun 
and  Hampshire  Railroad,  449  miles. 

To  same,  by  the  Cleveland  and  Mahoning,  the 
Pittsburg  and  Connellsville,  and  Baltimore  and 
Ohio  Raih-oad  and  Washington  Branch,  472  miles. 

To  Cincinnati,  by  Marietta,  Parkersburg,  the 
North-western  Virginia,  and  Baltimore  and  Ohio 
Railroad,  and  Washington  Branch,  585  miles. 

To  same,  by  Marietta,  Parkersburg,  the  North- 
western Virginia,  and  Baltimore  and  Ohio,  (to 
Piedmont,)  and  Alexandria,  Loudoun  and  Hamp- 
shire Railroad,  533  miles. 

The  Report  of  Cuarlfs  P.  Manning,  Esq.,  Con- 
sulting Engineer,  gives  a  statement  of  the  progress 
of  the  road  during  the  year.  The  expen(Jitures 
for  graduation  and  masonry,  for  year  ending  Aug. 
3l8t,  amount  to  |143.855  70. .  The  estimated  cost 
of  bridges  does  not  exceed  $40,000  for  41  miles. 

The  Report  of  the  Examining  Committee  of  the 
Stockholders  speaks  in  high  terms  of  the  charac- 
ter of  the  work  thus  far. 

The  Treasurer's  Report  is  as  follows: —        -^ 
Abstract  of  Receipts  and  Expenditures  from  the 

commencement  to  ISih  September,  1867, 

RECEIPTS.  ,  '  '^'i 

From  private  stockholders $231,337  10 

Less  in  hands  of  agents $1,079  00 

Repaid .'.      350  41 

~ 1,429  41 


$229,907  69 
Prom  SUte  of  Virginia 317,748  00 

From  bills  payable — balance  .  $89,856 
Less  State  stock  collaterals . .  .   53,000 


$547,656  69 


From  S.  Q.  Miller,  repayments 

From  sundry  small  accounts 

Due  Bank  Old  Dominion..  $3,115  36 
Due  R.  W.  Bowie,  D.  Eng.  .  437  75 
Checks  outstanding 36  24 


36,686  00 
606  50 
682  89 


3,589  35 


$589,020  43 

KXPENDITCRBS.  " 

Engineering  $69,.S00  44 

Incidentals  7,625  96 

Expwises  of  Directory  1,113  67 

Officers'  salaries 9,347  19 

Right  of  way 51,606  11 

Interest  and  exchange   $14,947  07 

Leas  received  on  that  acc'nt    6,273  24 

8,673  83 

Construction •.403,673  69 

Alexandria  depot 14,584  76 

Leesburg       do. 1,252  70 

R.  Howaer— cross-tiei 2,068  00 

Bills  receivable — balance 4,984  63 

Funds  paid  into  Coart  for  right  of  way 

—balance  809  20 

Bank  of  Howardsville 1  58 

Loss  on  sales  of  State  Stocks 13,988  77 


$589,020  43 

The  directors  and  officers  of  the  company  are  aa 
follows : 

Lewis  McEenzie,  James  McIThany,  Cassins  F. 
Lee,  Thomas  M,  Isbell,  Directore. 

Lewis  McEeitzie,  President, 

R,  JoHHSXOir,  2V«WMrfr.        .  i..,;.;;^,-?  ■?-,;^. 


BTcvr  Tork,  ProTtdcnce  and  Boston  Railroad. 

The  following  is  the  report  of  the  Directors  oJ 
the  New  York,  Providence  and  Boston  Railroad 
Company  to  the  stockholders  at  their  annual  meet- 
ing, held  September  29,  1857,     '.^-v.  ;<••   ;:*'■. ^■ 

The  receipts  of  the  Company  for  the  y«ar  end- 
ing 31st  of  August,  1867,  have  b^en  as  follows  :— 

Passengers $141,251  1 


Freight. 
Mail  service 
Interest  


. « •  <-»'•  tf*  •  •%« 


94,842  69 
5,000  00 
2.641  8^ 


Balance  31st  August,  1856 


$243,735  65 
3,149  86 


.  •'         .-  J  .•■.".-■■'*■  ^/' ■''  "\.      $246,885  61 
The  expenditures  have  been  : 

General  expenses — salaries,  wages,  fuel, 

oil,  etc $65,961  38 

Repairs  of  road,  bridges,  depots,  en- 
gines, cai-s,  wharf,  etc 79,157  34 


New  cars $4,214  91 

New  snow  plow ......  ^,v. .      807  50 


$145,118  72 


6,022  41 


'  f.- 


Paid  unclaimed  interest  on 
bonds $1,432  60 

Interest    on   Six 

per  ct.  bonds . .  $23,802  00  '  '-■ 

Unclaimed 772  50         >■',■'■'• 

23,029  50 

Interest  on  Extension  bonds  1,050  00 

25,512  00 

Extension  Road  Bonds  paid  and  can- 
celled         5,000  00 

Dividend,  November,  1866. $37,692  30 

Unclaimed 605  00 

37,187  30 

Paid  unclaimed  dividends  862  60 

Balance  in  cash 28,682  68 


,,;>;,^^,.,,.^        .,:■.     $246,886  61 

During  the  past  year  the  debt  of  the  Company 

has  been  reduced  as  follows  : — 

Extension  Road  Bonds  paid  at  maturity .  $5,000  00 
Six  per  cent,  bonds  held  for  Trustees  of 

Sinking  Fund  and  cancelled  by  them. 26,000  00 


.-^r;"^         -.         •   .    -v:  $31,000   00 

On  Ibe  Slst  of  August,  1857,  the  entire  iodebtei- 
ness  of  the  Company  was  as  follows : — 

Six  per  cent.  Mortgage  Bonds $370,700 

Seven  per  cent.  Extension  Bonds 10,000 


$380,700 
Less  amount  of  Six  per  cent.  Bonds  held 
by  the  Company 22,000 


Leaving   total  amount  of   indebtedness 
outstanding *•  ^-vi^ .  $358,700 

The  value  of  fuel  and  materials  now  on  .  .  ..  _ 
hand,  as  per  inventory  by  the  Super-  '">-■■  '"■-' 
intendent,  is  estimated  at $49,478  70 

Amount  on  hand  last  year 41,581  93 


in  the  rates  of  through  fare  and  freight,  in  Ajwil 
last 

Since  the  last  annual  statement  the  road  has  re- 
ceived very  expensive  repairs ;  16,262  ties  and  300 
tons  (314^ miles  of  track)  new  rails  have  been  laid; 
15,814  rails,  or  22  miles  of  track  have  been  re- 
paired at  the  Company's  work-shop  and  relaid. 
The  rails  that  are  repaired  wear  full  as  well  at  the 
ends  as  new  rails.  The  road  is  now  in  very  good 
running  order,  and  will  not  require  more  than  300 
tons  of  the  old  rails  re-rolled  for  the  next  year. 
It  may  be  necessary  to  put  in  ten  to  fifteen  thous- 
and new  sleepers. 

The  condition  of  the  road  by  the  outlay  made 
last  seasen,  in  re-laying  a  considerable  portion  of 
the  track  with  new  rails,  and  the  re-roUing  of  tlu 
old,  has  been  mtteriaHy  improved,  and  it  is  now 
in  better  running  order  than  for  some  years  past 
and  is  not  surpassed  in  that  respect  by  any  of  the 
New  England  roads.  ■■:-._-.■   -     "^;i ' 

I  he  Extension  Road  connecting  ttifs  road  wTfli 
the  New  Haven  and  New  London  Railroad,  is 
favorably  progressing  towards  completion,  and  is 
all  under  contract,  to  be  finished  by  January  next. 
Of  the  importance  of  this  road  to  this  Company, 
the  Board  of  Directors  took  occasion  to  speak  in 
their  last  Report,  and  their  views  as  to  the  great 
advantages  to  be  derived  from  its  construction  re- 
main entirely  unchanged. 

The  Company  has  no  floating  debt  or  constmc- 
don  account. 

The  following  are  the  directors  and  oflicen : 

DIBECTOBS. 

Thomas  Tileston,  Matthew  Morgan,  Samuel  D. 
Babcock,  William  H.  Macy,  Hamilton  Blyden- 
burgh,  William  F.  Cary,  Samuel  Sloan,  New  York 
City ;  Giles  F.  Ward,  Saybrook,  Coun. ;  Nathan 
F.  Dixon,  Westerly,  R.  I.  .-  ,    ^ 

OFPICBBS.  i  ■     * 

Giles  F.  Ward,  President.,::  :     .  ^    -.v' 

Fbascis  Amy,  Treasurer.     :■-•:!.-.  ,-.^'*v: 
Geo.  C.  ScHWACoFEB,  &crrtary.         •'        , 


Excess  of  fuel  and  materials  over  last 
year $7,896  7 

The  number  of  through  passengers  carried 

over  the  road,  during  the  year,  was 74,766 

Local  passengers 96,670 


'■  ■ '"'  170,336 

Amotmt  of  Through  Freight lbs.  61,299,600 

Amount  of  Local  "       "    19,207,000 


lbs.  80,506,500 
The  expenditures  of  the  year  just  closed,  com- 
pared with  those  of  the  previous  year,  show  a  de- 
crease of  $30,628  66.  The  receipts  show  a  falling- 
off  Of  alwttt  $6,000 ;  Ottiwd  entirely  hy  a  rcducttw 


Seaboard  and  Roanoke  Railroad. 

The  Ninth  Annual  Report  of  the  President  and 
Directors  of  the  Seaboard  and  Roanoke  Railroad 
Company  to  the  stockholders,  for  the  year  ending 
January  31st,  1867,  was  represented  to  the  stock- 
holders at  their  meeting  March  14th. 

The  operations  of  the  year  were  as  follows  : — 

RECEIPTS. 

From  passengers ..$88,160  80 

"     freight...... 104,646  81 

"     mails,  etc ....♦...»„.**.    10,868  47 


:     ToUl  receipts $203,666  08 

BXPBVSB8 

Repairs  of  road $28,783  64      ■*   .  '.. 

Running  expenses 28,632  29         .1  .    ""  >  . 

Depot  expenses 26,899  24        "  ^  ^  -^  '*  ' 

Repairs  of  engines,  etc..  . .  22,898  92       ',    '  "^  <>" 
Miscellaneous  expenses  .  . .  14,460  88  •>  '     ' 

Total  expenses .... 120,669  97 


Leaving  balance  of  net  earnings.  .$83,006  11 
— of  which  $61,624  76  were  used  for  payment  of 
dividends  on  guaranteed  stock,  and  interest. 

The  Report  of  the  Superintendent  give*  fall  de- 
tails of  the  transactions. 

The  rolling  stock  consists  of  11  locomotirea, 
4  passenger  cars,  6  baggage  and  mail  cars,  aod 
166  freight  cars  of  vsriou.s  kinds. 

The  following  is  the  Company's  fioaocial  ttate- 
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Statement  showing  the  ^naneial  eondition  of  the 
Seaboard  and  Roanoke  Railroad  Company  on 
the  Slsi  day  of  January,  1857. 

Cost  of  road  and  property. — On  the 
31st  of  January,  1856,  as  per  8th 
Annual  Report $1,301,527  93 

Equipment,  construction  and  im- 
provements during  the  year  end- 
ing 8l8t  January,  1867 80,606  18 


Investment. — Raleigh  and 

Gaston  Railroad  Stock, 

326  shares |32,500  00 

Roanoke  Valley  Railroad 

Bonds 1,200  00 


11,332,134  11 


Debts  due  the  Company. 

—William    Ward     (in 

miit) $7,260  00 

Sandries  (in  open  acc't)  .     6,062  91 

Purchase  of  Bonds.— 4th  Mortgage. 
Cash. — On  hand  31st  January,  1857 


33,700  00 


13,302  91 

19,000  00 

4,850  66 

1 


country  which  for  the  most  part  lie  in  the  Northern 

and  Western  part  of  it,  and  are  such  as  Geneva, 

Lausanne,  NeufchaUsl,  Berne,  Lucem,  Basle,  Zurich 

and  Constiince." 

Central  Hailroad  and  Banking  CoiqjMinjr  of 
Gcorg*** 

Statement  of  the  Condition  of  the  Central  Rail- 
road and  Banking  Company  of  Georgia,  at  the 
close  of  business,  on  Monday,  September  28th 
1867,  rendered  in  conformity  to  the  Proclama- 
tion of  His  Excellency,  the  Governor,  bearing 
date  the  \st  day  of  October-,  1857. 

Railroad,  its  depots,  cars,  engines 
and  appurtenances  of  every  kind 
whatever,  the  same  being  $19,730 
80  per  mile $3,760,000  00 


'„   :u..^,^i    •    ■::-.-:i-  ■■  ■■■    -       $1,402,987  68 
Capita]  Stock. — Subscribed  by  indi- 
viduals      $344,000  00 

Do.    do.    NorfolkCity 76,000  00 


First  Preferred  Stock. — 

Converted     from    2nd 

Mortgage  Bonds $200,000 

Second  Preferred  Stock. 

—Converted  from  8rd 

Mortgage  Bonds 25,000 


$419,000  00 


00 


00 


First  Mortgage  Bonds — 

payable  in  1860 $300,000  00 

Third   do.  do.  do.  in  1870    76,000  00 
Fourth  do.  do.  do.  in  1866    60,000  00- 


226,000  00 


Notes  and  bills  receivable  in  Georgia. $299,176  61 
Of  which  there  is — 

Doubtful $1,500  00 

Bad 2,811  28 

Bills  of  Exchange  on  Charleston 6,000  00 


Debts  due  by  the  Com-  -^,.    , 

pany. —  Bills    Payable 

ontstand'g,  31st  Jan'y, 

1857 $87,080  28 

State  of  North  Carolina 

(Weldon  Toll  Bridge). .  12,836  00 
Sundries  (in  open  acc'nt)      8,068  87 

Transportation. — 
Total  amount  received. $866,662  48 

Less  expenses  of  trans- 
portation including  in-  :•. 
tereat    on   bonds    and    ,„..,. 
dividends  on    guaran-    '*''      -^ 
tied  stock,  discount  on  ^ '-•  ■ 
notes     renewed,     ex-     '     ' 
change,  etc 644,098  96 


436,000  00 


102,424  16 


$306,176  61 

Specie $67,690  62 

Notes  of  other  Banks   ....     6,272  00 
Balance  due  in  cash  by  the  •'••r;' 

City  Banks 66,105  49        .  < 

In  Bank  in  New  York 32,460  81      v^    ■>■ 

Do.       Boston 23  21     .  / 't 

Do.       Philadelphia..        157  66     .    -• 

Do.       Tennessee 1,105  49 

Bills  of  Exchange  to  ma- 
ture in  New  Tork 19,923  73 

192,639  31 

In  bands  of  agents 72,688  72 

Notes  of  Bank  of  St.  Mary's  in  suit. .       1,460  00 
Stocks  and  Bonds  of  other  Companies  694,326  19 

Due  by  other  Companies 1,882  46 

Real  estate,  banking  house  .-.»s'^»f,rT 

and  lot $14,162  97 

Lots  in  Albany 6,860  86 


Interest  paid  since  1st  June 
last \ii.i.  $4,847  60 

Bank  expenses  .. : 4,10127 

Expenditures  on  road — 

Extraordinary 42,229  98 

Ordinary   168,30163 


20,023  83 


f:'.j»i. 


219,480  38 


....  $1,607,677  39 

Hailroad  Capital  Stock  ..........  .$3,760,000  00 


221,563  63 


$1,402,987  68 
The  officers  of  tho  Company  are  as  follows : — 
Thomas  Hume,   Tazewell  Taylor,   J.  Marsden 

Smith,   Moor  N.  Falls,  Moncure  Robinson,  and 

David  A.  Barnes,  Directors. 
Samuel  M.  Wilsow,  President.        t  ' 
RtCHABD  Walks,  Treasurer.  '■■-',-    ■ 

0.  D.  Ball,  Agent. 
J,  B.  Pendletok,  Superintendent  Machinery. 

Railroad!  In  S^witierlaad. 

When  the  railroad  had  just  been  completed  to 
Basle,  it  was  remarked  by  a  civil  engineer  that 
railways  had  then  reached  as  far  into  Switzerland 
and  was  practicable  for  all  useful  purposes.  A  few 
years,  however,  have  shown  that  the  mountains  of 
that  interesting  country  are  not  a  barrier  to  this 
great  modem  improvement.  The  Rev.  Dr.  Baird, 
in  a  recent  lettec  to  the  editors  of  '.he  Observer 
says : — "  I  was  greatly  gratified  to  see  how  rapidly 
the  work  of  making  railroads  is  going  forward, 
even  in  mountainous  Switzerland.  It  will  soon  be 
easy  to  reach  all    the  importaot  places  in  that 


Bank  Capital ...\...  .$217,600  00 

Circulation 147,679  00 

Deposits— General $86,73.3  01 

Special 30,000  00 

115,733  91 

Bonds  (funded  debt) 192,267  00 

Unclaimed  Dividends 21,810  06 

Due  to  Banks  out  of  the  City 53,510  66 

Suspense  Account 6,400  72 

Profits,  viz: — 
Bank  Profits  since  1st  June 

last $31,083  19        '.  .' 

Railroad  Earnings  paid  in  "  ,  -i 

since  Ist  June  last 271,088  47 

Reserved  fund 461,004  49 

753,176  16 


$1,507,677  39 

R.  R.  CrvLKR,  President. 

John  W.  Anderson,  Thomas  Purse,  John  R. 
Wilder,  John  B.  Gallie,  Wm.  Crabtree,  William  R. 
Fleming,  Francis  G.  Dana,  Andrew  Low,  Directcrrs. 

Norfolk  and  P«t«rsbnrK  Railroad. 

It  is  stated  that  the  work  on  this  road  is  now 
pro/^ressing  with  more  than  usual  rapidity.  The 
track,  it  is  said,  will  be  laid  from  Norfolk  to  a 
point  known  as  the  Burnt  Mill,  in  Isle  of  Wight 
county,  in  less  than  a  month.  At  Suffolk  prepara- 
tions are  being  made  for  the  construction  of  a 
Urge  and  conrcaient  depot  bouse. 


Etf^ct  of  tli«  Panla  on  RaUroada. 

Besides  the  disastrous  eflect  of  the  present 
monetary  panic,  in  causing  the  suspension  of  seve- 
ral of  the  most  important  railroads  in  operation  in 
the  United  States,  and  the  discharge  of  a  large 
number  of  employees — as  stated  elsewhere  in  the 
Jodbxal — it  has  also  led  to  the  abandonment,  until 
better  times,  of  work  upon  numerous  railroads  in 
progress.  In  some  States,  whose  bonds,  issued  in 
aid  of  the  roads  in  their  borders,  have  depreciated 
in  market  value,  there  is  a  disposition  to  suspend 
such  labor  altogether,  in  consequence  of  the  low 
price  of  the  bonds.  This  disposition  is  especially 
manifest  in  Missouri,  as  will  be  seen  by  the  fol- 
lowing articles : 

{From  the  St.  Louis  {Mo.)  Inielligeneer.) 
Directors  of  the  various  unfinished  railroads  in 
the  United  States  are  greatly  perplexed,  at  the 
present  time,  to  know  how  to  proceed  with  their 
work.  In  Missouri,  the  question  is  an  urgent  one 
— one  that  cannot  be  delayed  in  the  answering. 
From  day  to  day,  the  most  short-lived  and  uncer- 
tain expedients  have  been  resorted  to,  with  the 
hope  of  keeping  the  work  alive  till  easier  times ; 
and  yet  the  "  easier  times"  are  slow  to  come,  and 
the  "  fxpedients"  of  keeping  the  work  along  have 
become  less  and  less  available.  Short  and  forced 
loans  have  been  tried  and  used  up ;  "  individual 
liability"  of  Directors  has  been  risked,  time  and 
again,  as  freely  as  prudence  justified — and  the 
same  result  follows  every  eflbrt.  The  means  fall 
short  of  the  work  to  be  done,  and  a  suspension  of 
operations,  for  a  season,  seems  unavoidable. 

It  will  not  do  to  have  work  pushed  ahead  that 
cannot  be  paid  for,  because  this  would  involve  the 
companies  in  protest  and  ruinous  discredit.  No : 
better  let  the  work  stop  awhile,  and  let  the  country 
rest,  and  let  tho  money  market  recover  from  the 
incessant  strain  that  the  immense  demands  of 
railroads  have  made  upon  it  for  years  past.  Better 
this,  than  to  stretch  the  efibru  of  the  companies 
too  far,  and  snap  the  strings  of  credit,  which  would 
do  them  irreparable  injury. 

The  Pacific  Railroad  managers  have  made  ex- 
traordinary exertions  to  continue  their  track-lay- 
ing to  a  point  some  fifty  miles  west  of  Jefferson 
City.  The  grading  is  about  ready ;  and  little 
means,  compared  to  the  total  cost  of  that  part  of 
the  road,  are  required  to  complete  the  work.  But 
even  this  little  is  hard  to  come  at.  And  tmless  the 
low  water  of  the  Missouri  shall  largely  increase 
the  receipts  of  the  road,  it  may  be  impossible  for 
the  company  to  apply  any  more  of  their  earnings 
to  track-laying  this  fall.  They  must  be  husband- 
ing these  earnings  to  meet  the  January  instalment 
of  interest,  only  three  months  ahead.  For  the 
interest  on  the  State  Bonds  will  and  must  bo  paid, 
at  all  hazards. 

To  raise  money,  as  the  railroad  companies  have 
heretofore  done,  by  the  sale  of  State  Bonds,  on 
Wall  Street,  is  no  longer  practicable.  When  Mis- 
souri Bonds  fetch  no  more  than  70  cents  on  the 
dollar,  no  good  citizen  of  the  State,  no  matter  in 
what  county  he  resides,  or  how  much  he  may 
want  a  railroad,  will  be  in  favor  pf  their  sale,  and 
the  building  of  our  roads  at  such  a  sacrifice. 
{From  the  Jefferson  {Mo.)  Examiner.) 
The  bonds  of  Missouri  are  selling  at  New  York 
at  sixty- four  cents  on  the  dollar ;  and  the  prospect 
is  that  unless  there  is  speedy  reaction  in  financial 
matters  they  will  go  still  lower,  if  disposed  of  at 
any  price.  Indeed,  it  is  very  certain,  that  if  D- 
linois  currency  is  driven  home  fpr  redemption,  as 
Wisconsin  currency  has  been,  Missouri  stocks, 
which  form  in  the  former  as  well  as  the  latter,  the 
bulk  of  the  capital  of  their  principal  banking;  in- 
stitutions, will  be  forced  on  the  market,  and  thus 
contribute  powerfully  to  bring  about  this,  result. 
The  St.  Louis  bankers,  a  few  weeks  since,  relused 
to  take  the  bills  of  Wisconsin  banks,  and  we  have 
apprehended  for  some  time,  that  they  were  about 
to  commence  a  similar  war  on  Illinois  currency. 
To  some  extent  this  war  has  already  commenced, 
and  under  perhaps  justifiable  circumitances. 


It 
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seems  to  us  therefore  that  Missouri  credit  is  in- 
evitably destined  to  be  further  impaire  1 — at  least 
to  au  extent  to  render  the  temporary  saspeusion  of 
our  railroad  works  a  matter  ol'  necessity.  This  is 
the  most  hopeful  view  we  can  now  take  of  the 
Bubject;  while  at  the  same  time  we  are  free  to  say 
that  we  shall  not  be  surprised  if  any  less  than  six 
months  the  State  is  compelled  to  take  possession  of 
some  of  the  roads. 

At  all  events  the  people  of  Missouri  are  more 
deeply  interested  in  this  matter  than  they  seem  to 
be  generally  aware.  They  are  in  debt  for  railroad 
purposes,  some  $15,000,000.  Although  originally 
they  merely  loaned  their  credit  to  the  railroad  com- 
panies, for  which  the  companies  gave  them  every 
assurance  they  should  be  held  harmless,  it  is  now 
generally  recognized  as  a  debt  which  the  people 
will  eventually  have  to  pay.  This  is  a  fact,  we 
aay,  that  is  now  generally  recognized.  The  present 
danger  is,  that  the  people  will  also  have  to  pay  all 
or  most  of  the  iut<?rest  ou  this  sum  for  the  next 
twenty-live  or  thirty  years.  This  is  the  case  in  its 
worst  aspect.  It  is  an  apparently  impending 
danger,  which  will  force  itself  on  our  attention, 
and  which  must  be  boldly  met.  We  may  avoid  it, 
but  the  danger  is  imminent,  that  thitt  will  be  the 
result  of  the  present  financial  difficulties  of  the 
country.  It  is  a  matter,  we  suppose,  that  will  oc- 
cupy the  attention  of  our  next  Legislature.  It  will 
devolvft  upon  that  body  to  give  our  railroad  af- 
fairs a  thorough  and  searching  investigation ;  and 
to  provide  for  the  payment  of  the  interest  on  our 
State  bonds  if  it  shall  become  apparent  that  the 
railroad  companies  will  be  unable  to  do  so.  The 
report  of  the  Board  of  Public  Works,  we  suppose, 
will  put  them  in  possession  of  all  the  information 
they  desire ;  and  all  the  peo]jle  can  demand  will 
be,  for  their  representatives  to  act  with  the  lights 
thus  before  them,  for  the  protection  of  the  credit 
of  the  State,  and  the  interests  of  the  people  in- 
volved by  the  loans  to  the  companTH^of  the  bonds 
of  the  State — and,  in  ca.se  the  State  has  to  pay  the 
interest,  to  secure  the  application  of  the  prolitii  of 
the  roads  to  legitimate  purposes,  in  compliance 
with  the  terms  upon  which  the  bonds  were  loaned. 


Th«  Banka  of  Great  Britala. 

A  The  Banker's  Magazint  furnishes  the  returns 
of  circulation  of  the  private  and  joint  stock-banks 
in  England  and  Wales  for  the  four  weeks  ending 
the  29th  of  August,  and  gives  the  following  as  the 
average  weekly  circulatioa  of  tb<^  banks  during 
the  past  month,  viz. :      r^^^'-'-l  k  '■  ^'-^  '^■■■~-. 

Private  banks .' £3,466,312 

Joint  stock  banks 2,900,775 


Average  weekly  circulation £6,867,087 

On  comparing  the  above  with  the  amounts  of 

the  fixed  issues,  the  following  appears  to  be  the 

comparative  state  of  the  circulation  : 

The  private  banks  are  below  their  fixed 
issue £991,095 

The  joint  stock  banks  are  below  their 
-ji  fix^  issue  .....  >-— »<  •  •  •  •  ii*^f» 401 ,682 


. :  Total  below  the  fixed  issue £1,392,677 

The'retnms  of  circulation  of  the  Irish  and  Scotch 
banks  for  the  four  weeks  ending  the  29th  of  Au- 
gust, when  added  together,  give  the  following  as 
the  average  weekly  circulation,  of  these  banks 
during  the  past  month,  viz. : 
Average  circulation  of  the  Irish  banks. £6,224,810 
Averaige  circulation  of  the  Scotch  b'ks.    3.931,997  | 

Average  circulation  during  the  past  j 

month £10,157,8071 

On  comparing  the  above  with  the  fixed  issues  of 
(he  several  banks,  as  given  in  the  Banking  Alma- 
nac, the  following  appears  to  be  the  state  of  the  ' 
circulation :  j 

The  Irish  banks   are  below  their   fixed  .   i 

issue £129,684 

The  Scotch  banks  are  above  their  fixed 

is8U9 -... 846,786 


The  amounts  of  gold  and  silver  held  at  the  head 
offices  of  the  several  banks  during  the  past  month 
have  been  as  follows  : 

Gold  and  silver  held  by  the  Irish  banks.£2,245,115 
Gold  and   silver  held  by  the   Scotch 
banks 1,576,011 


Total  of  gold  ahd  silver  held £3.821,426 

The  above  statements  complete  the  returns  of 
the  circulation  in  England,  Scotland,  and  Ireland 
for  the  month  en«liug  the  29th  of  August,  and 
these,  combined  with  the  average  circulatiou  of 
the  Bank  of  £ngland  for  the  same  period,  will  give 
tiie  following  results  of  the  circulation  of  notes  in 
the  United  Kingdom,  when  compared  with  the 
previous  month;  ..  w- 

Aug.  1.       Aug.  29. 
1857.  1857.      Dtcr'se. 

Bank  of  England..  19,856,890  19,363,311  481,687 

Private  banks 3,672,915     3,466,312  106,603 

Joint  stock  banks..  2,989.034    2,900,775    88,259 


Total  in  England.  20,417,847  25,735,3  8  682,440 

ScoUand 3,992,477     3,932,997     59,480 

Ireland 6,433,705    6.224,810  208,895 


United  Kingdom. 36,844,029  35,893,205  950,824 
— showing  a  decrease  of  £082,449  in  the  circula- 
tion in  England,  and  a  decrease  of  £950,824  in 
the  circulation  of  the  United  Kingdom,  when  com- 
pared with  the  month  ending  the  1st  of  August. 
And,  as  compared  with  the  month  ending  the  30th 
of  August,  1856,  the  above  returns  show  a  decrease 
of  £808,887  in  the  circulation  of  notes  in  England, 
and  a  decrease  of  £634,358  in  the  circulation  of 
the  United  Kingdom. 

,^The  average  stock  of  bullion  held  br  the  Bank 
of  England,  in  both  departments,  during  the  month 
ending  the  29th  of  August,  was  £11,318,596,  being 
a  decreauie  of  £283,391,  as  compared  wiih  the  pre- 
vious month,  and  a  decrease  of  £1,121.763  whon 
compared  with  the  same  i)eriod  last  year. 

The  stock  of  specie  held  by  the  Scotch  and  Irish 
banks  during  the  month  ending  the  29th  of  August 
was  £3,821,426,  being  a  decrease  of  £38,351  as 
compared  with  the  previous  return,  and  an  increase 
of  £9,125  when  compared  with  the  corrresponding 
period  last  yeai*. 


■.■:('■■• 


Total  above  the  fixed  issue £716,104 


*: 


Discharge  of  Railroad  Employe**. 

The  financial  pressure  has  led  to  the  discharge 
of  a  large  number  of  railroad  employees,  in  com- 
mon with  workmen  in  other  pursuits.  The  Evans 
ville  (Ind.)  Journal,  of  the  7th  inst.,  says : 
^•'  The  Illinois  Central  Railroad  have,  within  the 
last  ten  or  fifteen  days,  discharged  from  the  vari- 
ous departments  of  their  employment,  more  than 
six  hundred  men.  These  men  are  turned  adrift 
without  any  prospect  of  employment  for  the  com- 
ing winter ;  and  their  only  funds  are  in  uncun-ent 
bank  notes,  with  which  they  can  now  with  diffi 
culty  buy  a  barrel  of  flour.  Other  roads  in  tide 
same  State  are  discharging  a  large  number  of 
workmen,  who  are  looking  forward  with  a  gloomy 
prospect  to  an  idle  winter.  Other  roads  will  be 
compelled  to  adopt  the  same  course. 

The  freight  trains  on  the  Central  Railroad,  which 
a  few  weeks  ago  were  long  and  heavily  laden  with 
grain,  going  into  .Chicago,  are  now  passing  over 
the  road  with  short  trains  of  nearly  empty  cars, 
while  the  road  is  lined  with  stacks  of  unthrashed 
rtheat.  A  friend  who  left  Chicago  a  few  days 
since,  says  the  receipts  of  grain  at  Chicago  are 
scarcely  a  fifth  of  the  usual  quantity  at  this  season 
i)f  the  year.  It  is  scarcely  fifty  days  to  the  close 
if  navigation  on  the  Lakes,  when  the  shipments 
'f  grain  from  that  port  must  cease  for  the  season. 
L'he  merchants  of  that  city  have  formed  an  associ- 
ation for  the  shipment  of  wheat,  to  be  made  solely 
on  account  of  the  farmer ;  or  it  will  be  taken  by 
the  association  at  the  current  prices  in  Chicago, 
md  shipped  on  the  joint  account  of  the  farmer 
and  the  association  ;  but  none  of  these  induce- 
inents  bring  forward  the  grain." 

The  Charlotteville  (N.  C.)  Advocate  learns  that 
the  work  on  the  railroad  from  that  plaQe  to  Lynch- 


burg, is  to  be  suspended  In  consequence  ot  the 
"hard  times."  The  first  20  miles,  which  will 
only  need  $20,000  more,  it  is  believed  will  be 
completed  before  the  suspension. 

About  1,200  nt.en,  employed  for  the  Erie  Rail- 
road Company  upon  the  Bergen  Tunnel,  in  Jersey 
City,  have  been  discharged,  in  consequence  of 
the  inability  of  the  ccwtractors  to  negotiate  means 
for  their  payment.      •>'•  [■■_.,  /  '  .'    '-rx 

The  New  York  Central  Railroad  Company  have 
reduced  their  exi)enses  in  New  York  some  $2,000 
per  mouth.  One  half  the  clerks  connected  w^ith 
the  up  freight  department  have  been  discharged. 

The  Knox  ville  Regiatcr  says  ; 

We  understand  that  yesterday,  by  a  vote  of  the 
Director)',  it  was  resolved  to  make  a  total  suspen- 
sion of  all  kinds  on  the  Kpoxville  and  Kentucky 
Railroad.  We  have  only  time  to  announce  the 
fact  without  comment.  We  deeply  regret  that 
such  a  step  has  been  deemed  necessary.  We  think 
the  suspension  will  only  be  temporary.  The  com- 
pany have  an  ample  supply  of  county  bonds,  but 
so  stringent  has  been  the  money  market  that  it 
was  found  impossible  to  negotiate  them,  except  at 
most  ruinous  rates. 

LAuUvUIe  and  Na»lkvUle  Railroad. 

The  annual  election  for  directors  of  the  Louis- 
ville and  Nashville  Railroad  took  place  on  the  2d 
inst.,  and  resulted  in  the  unanimous  choice  of  the 
following  gentlemen  :  Hon.  John  L.  Helm,  of  Har- 
din; Hon.  Jas.  Guthrie,  and  Messrs.  B.  J.  Adams, 
A.  0.  Brannin,  and  J.B.  Wilder,  of  Louisville,  afid 
Mr.  E.  Underwood.      V "  ' 

The  Louisville  Journal  says  ; 

This  is  as  strong  and  able  and  efficient  a  board 
as  could  possibly  have  been  selected.  The  city, 
whose  interest  in  the  welfare  of  this  enterprize  is 
very  great,  may  congratulate  the  Mayor  upon 
selecting  for  the  city  vote  the  names  of  these 
gentlemen,  whose  experience,  good  judgment,  and 
well-known  practical  ability  in  business  matters 
guaranty  renewed  vigor  in  the  prosecution  of  this 
great  work  and  a  prudent  and  economical  manage- 
ment of  the  financial. 

The  road  seems  to  be  progressing.  The  Elin* 
bethtown  Intelligencer  says : 

We  learn  that  the  rails  are  being  laid  on  the 
Louisville  and  Nashville  Railroad,  in  this  county, 
between  Muldrows  Hill  and  the  RoUmg  Fork. 
After  the  completion  of  the  bridge  across  the 
river — which  will  be  at  no  distant  day — the  cars 
will  come  within  a  few  miles  of  town,  and  the 
great  difficulty  of  crossing  th?  river  obviated. 

Air  Itlite  Railroad* 

The  annual  meeting  of  the  Air  Line  Railroad 
Company,  at  the  McDonough  House,  on  Wednes- 
day, was  quite  fully  attended.  The  President  said 
that  the  books  having  been  removed  from  the 
custody  of  the  Company,  and  concealed  or  de- 
stroyed, it  was  impossible  te  make  a  detailed 
written  report.  He  would  announce,  however, 
that  the  sum  of  $100,000  had  been  secured  in 
Massachusetts  for  th  purpose  of  completing  the 
construction  of  the  road  to  Wi>ousocket ;  and  that 
work  would  be  resumed  at  au  early  day  upon  that 
portion  of  the  line.  An  election  of  Directors  wa* 
then  proceeded  with. 

Au  impression  very  geiierally  prevails  in  this 
vicinity,  that  the  company  has  gone  into  insol- 
vency; but  the  fact  should  be  stated  with  quali- 
fications. It  is  true  that  a  decree  in  bankruptc}' 
has  been  passed  by  the  Judge  of  Probate  for  this 
district ;  but  that  decree  has  been  appealed  from, 
and  the  officers  of  the  company  are  confident  it 
will  be  overturned,  when  the  case  comes  on  for 
trial  before  the  Supreme  Court.  But.  in  any 
event,  this  cannot  effect  the  property  oi  the  com- 
pany in  Massachusetts  or  Rhode  Island.  The  re- 
sult will  simply  be  to  ruin  the  interests  of  the 
Connecticut  shareholders  in  the  concern. — Mid- 
dldown  {Ct.)  Argus,  Oct.  6. 
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l,820.e37 
7,588,037 
1.171,707 
4,174,401 
8,760,000 
1,666,606 
3,2M,9I3 


666,168 
326,361 
223,298 
263  717 
329,767 
855,629 
317.050 
418,032 
174,808 
496,440 
766,936 
490.733 
906,914 

632*227 

l,0O8,78-.' 

124,073 

288,670 

717,869 

668,074 

168,926 

683,357 

240,133 

2,117,982 

216,88^ 

344,773 

709  065 

840,.593 

320,297 

23-,416 

1,007,R66 

88,007 

120,.'>71 

823,716 

117,716 

In  proicr. 

172,476 

288,302 

679,750 

174,080 


107,687 


120.909 
174,026 
113,077 
126,664 
189,430 

76,182 
296J60 
214,793 
1V&,880 
400.803 

OiO 

272 
416,933 

39,593 

91,624 
321,943 
250.8;^ 

27,827 
305,140 

52,287 
889,763 

82,720 
156,044 
872  807 
169,437 

47.881 
114,237 
449638, 

30.318 

61,644 

98,921 
0,904 


NAMB 

or 
OOMPANY. 


66,383 
31,896 
356,763 

69,506i 


none 


135,433 

1,812,087 

301,703 

7,773,069 

6,349,056 

1,040,393 

520,163 

146,191 

In  progr. 

241.149 

71,909 

169,484 

166,363 

440,290 

243,393 

1,640,787 

117,889 

910,636 

66.3, 47  S 

245,686 

flecently 

219,263 

243,410 

816,768 


48,649 

603,946 

116,462 

4,097,867 

3,005,070 

324,891 

135.7.54 

77,083 


89  536 
863.801 

74.388 
4.720,19;i 


46 


18 


82.WX) 

21,089 

22,603 

55,184 

162,037 

114  63;^ 

694,114 

46,542 

609,921 

319,319 

86,260 

epened. 

62  460 

111,130 

410,130 


63,336 

265.9.30 

11,796 

1,732.146 


3.913  742  1,944,722 
1,139,166     60;3..'J99 

206,981     113.443 
In  progr. 

105  860 

274,664 
3,711,463 

369,229 

665.980 
Recently 

275,701 

123,466 
In  pro)^. 

608,413 

322,048 

421,762 

161,947 

232,172 

263,874 
Recently 

344,636 

2S3,548 

266,042 

214,866 
Recent  y 
1,M6,961 

317,770 
1,100,681 
1,841.711 

848,688 

886,728 


63 
136' 


Terre  Ilautc,Alt  ASt.L^ui8208 


197 


U 


40,600 

167.468 
1,601,090 
124,981 
301,080 
opened. 
138,8  2 
138,822 

27o"648 
166,076 
216,011 
73,234 
130,212 
123,661 

opened. 

148.469 

76,668 

97,936 

906,774 

Opcnty. 
766,'J88 
191,802 
389,465 
694,086 
148,679 
1U,M8 


none 


none 


none 
7 
4 

none 
2)i 
6 


9 
8 

8 

10 

8 


44K 


Brunswick  and  Plorida,  Ga. 

SoutI,  Wiitern 

Tennessee  and  Alabama.... 
Tennessee  and  Misaifis. 

Hemphia  ao<l  Charlest'D 

Mobile  and  Ohio 

Miss.  Central 

N.O.,  Opelouaas  &  O.W 

N  O  .  JackKon  A  A.  N 

Vicksb.,  Shrevep.dtTex. 

Bast  Tennes8c«  and  Ua 

BH8t  Teimessee  and  Yi . 

Nash,  and  Chattanooga 

Covington  A  Lexington 

LezinKton  and  FrHnkfort 

Lcxinetun  and  DanvAle 

Louisville  and  Frankfort 

Atlantic  A  Qt  Wt>8t«m 

BeHefoiitaineand  Ind 

Clev.,  C<»L,  and  Cinciii. 

Clevulaud  an<1  ToKmIo...... 

Clev.  and  Malionini; 

Clov.  and  Pittsburg 

Cin.,  Ilamilt'n  tt.  Dayton 

Cin  ,  Wilni.  A  Zaneav'e. 

Columbus  and  Xeni.i. ... 

DayttHi,  Xen    A  Belpre 

Dayton  ao<l  Michigan ... 

Dayton  and  Wesiera.. ..... 

Katon  and  Hamilton.... 

Little  Miaini 

Mad  RlTcr  and  L.  Brie 

Central  Ohio... 

P'ttKb.  yt. Wayne  *Cbic8go 

Ptttob'if,  MayHV'e  ACin 

8and'y,Man8f  ANew'k.... 
Scioto  A  Hocking  Valley.... 

Spring r.,Mt  Vernon  A  P 

ToL, Wabash  A  St. Louis... 
Cin.,  Log ,  ami  Chicsgo... 
Evansv'e  A  Crawfordsv. ... 

Ind.  and  OiiM-iunati 

Indiana  Central ....  ....  ... 

Ind.,  Clev.  »L  Pittsburg 

JeffersouviUe....  ....  ..  .... 

Madison  and  Indianapolis.. 
New  Alljany  and  Salem.. 
Peru  and  Indianapolis  ... 

Terre  Haute  and  Ind 

Chicago  and  Rock  lal'd 

Chicago  and  St.  Louis 

Chicago,  BurL  and  Quincy  . 
Chic, StPaiil  &  r d  du  Lac. 

Oaleoa  and  Chicago. 

Illinois  Central 

Peoria  and  Oijaawka  . . 

Ohio  A  Miss.  (WstDiv.) 


80 
93 

80 


1 

3 

•s. 

m 


Detroit  and  Milwaukee. 

Mich.  Central 

Mich.  SouUi'n  A  N.  Ind. 

Green  Bay,  Mi^.  A  Ch. 

MUwaakoe  and  Miss. 

Milwaukee  A  Watart'n... 

Milwaukee  an<l  Horicoo 

Milwaukee  A  LaOroaae... 

Racine  and  Miss 

Hannibal  A  8L  Josephs... 
North  Miasouri.... ........ 

Paciflc.... ....  ....  ....  .... 

3L  Louis  and  Iron  ML..... 

Panama  .„.  ....  ....  ..  .... 


287 

198 

188 

80^ 

ISO 

13 

111 

48 

161 

98 

29 

13 

66 

2M 

118 

141 

200 
66 

138 
60 

131 
66 
68 

140 
36 
42 
66 

206 

138 

383 
60 

137 
66 

lis 

242 
266 
109 

88 
66 
83 
6<> 
87 


800,000 

1,399,100 

346,486 

170,931 

2,228,177 

3,166,1  ?8 

642,634 

3,011,019 

4,0S6  0C0 

111,760 

1,000,000 

626,426 

2,203,270 

1,302,804 

430,066 

694,444 

698,236 

866,939 

1,881,636 

4,741,220 


fi- 


I; 


800,000 
441,292 


8,496.288 

1,824,960 

none 

640,236 
1,816,610 

none 
1,600,000 

247,662 
1,630,680 


660,000 

1,716,781 

679,906 


lit 


In  progr. 
866,214 

In  progr. 


175,840  In  progr, 
8.572,47rt  642  022 
8,616,47o!  419,711 

628,803  In  progr. 
2,674,866  •.'06,366 
3,500  000  189.003 


107.896 

2,600.000 

1.033,781 

3,494,947 

2,235,9391  3,738,763 


166,809 

71,000 

660.061 

77,294 

1,247,600 

108,489 


2,676,426/  3,739,207 


2,780,744 
2.166,800 
1.76 ',749 
1,490,460 

437,838 
1,076,602 

310,000 

454.090 
2,081,282 
2,461,660 
1,626.86 
6,004,144 

371.360 
1,360,000 

403,976 
1,000,000 
2,966,100 
4,196.679 


706,946  1,177,596 


1,656,139 

612,360 

820,826 

1,014,262 

1  647,700 

2,636,121 

73 

73 

182 

220 

146<)  2,911,810 

r8|  2,300,000 

5,441,600 


974,800 
6,248,000 


269 

704 

08 

147 


186 

282 

476 

166 

261 

72 

16 

61 

86 

39 

68 

128 


49 


3,268,616  19,841,724 


669,889 
1,780,296 
8,110,660 

838,000 
6.068,092 
6,928,900 

764,07fi 
2,976,019 

364,861 
1,101,200 
1.361,833 
1,686,406 

466,733 
1,848,700 
4,083,900 

446,170 
8,748,900 


8,043,992 

1,626.092 

2,687,432 

149,000 

422,668 

893,0U 

700,481 

904,489 

1.324,668 

2,.'>72,932 

5,191,877 

7344.827 

31,00Ct 

2,206,86" 

609,060 

950,000 

7.577,600 

1.006,126 


668,266 
765,600 

1,689,666 
613,231 

2.939.861 


4,731,626 1,329.764 


1,678,10" 

1.261.179 

1,001,900 

694,000 

1,336,816 

6,281,848 

868.314 

604,355 

1,734,318 


3,681,590 
1,325,000 
3,318,039 


818,464 
8,292,403 
4.450,802 
1,128,964 
7,287,387 
9219,360 

442,726 
3,493,166 

132,000 

"632,131 

408,479 

n,835,921 

824,407 

4,337,828 


6,607,920 

628,633 
6,637,466 
3,130,316 
6,320,271 
1,682,476 

860,496 
1,185,826 
1,036,173 
1,156.136 
8,798,093 
4,446,661 
0,421,908 
11,718,511 

390,933 
8,662,367 

888,868 

lo",642r6c'o 
2,080,433 
1,844,U1 
2,884,922 
1,009,911 
1>1'2,402 


1,206,000 
6,613,180 


1,502.166 

6,028,272 


",042,370 
3,626,000 
7,742,614 
23,10'V%9 
1,388,342 
4,870.686 
7,496,716 
1,966,969 


& 

o 


199,897 


834.604 
317,609 

'iYmot 


III  priigr. 

In  progr. 

81,0J8 

658,660 

264,978 

05.807 

In  progr. 

243,036 
In  progr. 

396,960 


273,09 
138,604 
46,71V 

"llb"440 


736,272 

In  progr, 

681,877 

566.700 

221.792 

403,212 

In  progr. 

In  iiroKr. 

126,040 

171,029 

806,424 


712,213 
1,111,626 
In  progr. 
328,968 
In  progr. 
In  progr. 
Recently 
In  progr. 
127,400 
679,969 
434,004 
296,846 
206,644 
286,146 
646,827 
160,000 
531,536 
1886,106 
1,077,312 
1,882,219 
In  progr. 
2,316.786 
2,476,036 
In  progr. 
Recently 
683  476 
In  progr 


171,287 
700,804 
396,986 


809,618 
194,107 


181,688 


63  253 

66,00(1 

803,876 


none 


S 

e 

o 


10 


181,371 
662,117 


164,479 


opened. 

"64^662 
292,861 
249,618 
136,668 

94,318 
112,880 
871,402  [none 

90,000 
189,702 
860,030 


none 
none 
none 


none 
10 


968,83( 


1,192,042  23 
1,031,489  ... 


11,848,967  3,10*,*  02 
13,337,170  2,714,848 


1,193,766 

6,162,076 

614,238 

919,767 

1,883,963 

2,681,086 

2,474,064 

3,848,834 

8,200,841 

186,116 

6,664,862 


In  progr. 

680,472 

In  progr. 

60,066 

In  progr. 

192  459 

In  progr. 

4\801 

426,286 
In  prugr. 
1,264,6391 


opened 
305,348 


1,231,708 
1,166,079 


372,091 


118,467 


928,686 


Dooe 
9 


none 


20 


10 
10 


12 


18 


•0 

70 
20;< 


8X 
60 
12 
82 


17 
20 
90 
16 

82* 


60 
46 


16X 

58" 


52X 
72;< 


34 
60 
49 


5^ 


65 


90 


U.  8L  GOYBRNMBNT  8B0CKITIB&>. 


Loan,  6  per  cL. 
Do.  6  dOk  . 
Do.  6    da    . 


orv  D. 

PercL 
..1863..111X 
..1867..117ii 
..1868..117X 


▲BKSD 

Perct 


orr*s.  AatMtl 

Perct.  Porct. 

Loan,  6  perctcoap's..l868..117X  — 

Da  6    da  Tez.ind..l866..107 


BTATB  SBCURITIBS. 


-/n^: 


Maine,  6  peroi 1870..19) 

Ma8sachusetts,6perctl859..  99 
New  York,  6  per  ctl860.62..  86 
Do.  6  do,'  1864-66..  88 
Da  f  do.  1866-67..  89 
Do.  •  da  18<2-73..  89>i 
D9.  6X  do  1860^1..  76 
Do.  t)i  da  ..1866..  76 
Da  *  do  186880.. '84 
Do.  6  do.  ..1866..  74 
Do.        4X  do.l868  69-64.  . — 

Alabama,    6    do.  coup 82 

OalMomia,   7    dacoup..l870.  64 
Gkorgia,      6    do.  do.  ..1872.  98 

riorida  int  loop.  7  p.  ct  1891 

IllinoiaInt.Imp.6peret.1847.  70 

Indiana  »     da.__  ti 

Do  2H&*. 40 


102 

oo" 

90 
02 
9Q)i 
80 
85 
86 
76 
89 
90 
66 
100 
86 
80 
70 
60 


Indiana,  Oan.Loan  6  peret— 
Do.  do.  pref.  6  do.  .. 
Kentucky ,6  per  ctxp.  1 869  72. 
Louisiana,  6  do.  cp.  long... 
Maryland,  6  do 
Do.  6  da 
Missouri,  6  do. 
N.0aroBiia,6  do. 


OhW\ 

Da 

Do. 

Do. 

Da 
Penna., 

Do. 
Tenoeas. 

Da 


cp.1870-90 

cp. 

OPL..18T2.. 
op;.. 1873.. 

da '880.. 

do 18T0.. 

da 1876.. 

do 1886.. 

do .866.. 

do 

da  cp..l877.. 

do.  cp.  ....... 


84 

60 
109 


60 
83* 

83" 
82 


«  da 


cp. 


82 
82J( 

ii" 

97 


86 
68 
101 
UX 
61 
86 
87  «( 


88 
86 
88 
83 

78 
60 
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Railroad  Bonds. 


KAKKS 

cr 

COMPANIES. 

iTke/oUmting  quotaUont  or*  Mr- 

interest.) 

...   — y _ 

Alnbiima  and  Tennessee  River 

fiutfalo  and  StaU-  Line ... .... 

Uellefoutaine  and  Indiana....  ....  .... 

Da  do. 

Da  do. 

Central  Ohio....._ ..... ... 

Do.         

Cincinnkti,  Uanulton,  and  Dayton 

I)'».  Jo.  do.      

Oincinnati  and  Marietta. 

Cincinnati,  Wilming^ton,  and  Zaneavilie 
Cl>  veUnd,  PainesviUn,  and  Aubtubula. 
Cleveland  and  Pittabur)^.... 

Do.  do 

Cleveland  iind  Toledo . .......... 

Chicago  and  Miaaimippi ...... 

Do.  do. 

Covin((ton  ant]  Lexington . 

Do.  (la        . 

Delaware,  Lackawanna,  and  Westi-m- 

tloh-la  Wrfnian-i  .... ........ 

F.irt  Wayno  and  Chica^^o . .. 

Qaiena  and  Chicago 

Do.  do.    

Great  Weatem  (Illinois) . 

Green  Bay,  Milwaukee,  and  Cbicago„ 

letlursoaville  ... . .. ... 

Indiana  Central ...  .... 

Indianapolis  and  Bellufontaine . 

Indlanap.  &  Cin'ti  (for  Lawb.  ft  U.  M.) 

La  Crosse  and  Milwaukee 

Lake  Erie,  Wabaab,  and  SL  Louis 

Little  Miami .. . 

Michiifan  Central................ 

Do. 

Milwaukee  and  Missisaippi 

Do.  do.        ...... 

Do.                    do. 
New  Albany  and  Salem 

Do.  da    _.... .... 

Northern  Oroaa..  ....  ....  ._ .  ... 

Ohio  and  Indiana 

Ohio  and  Penosylviinia... .. 

Do.  do.         ...... 

reonsylvunia  (Central) 

Bacine  and  Miasi.wippi 

gcioto  and  Hoc.kinir  Valley... 

gteubcnville  nod  Indiana ........ 

•parre  Haute  and  Indiauapolia .  ... 

-^orre  Haute  and  Alton 

NAMS8 

or 

C0MPANIB8. 

(  The  foUowing  quotations  include 

the  accrued  interut.) 


II 

< 


Dcacription  of  Bonds. 


$838,000 
600,000 

eoo,ooo 

200,000 
200,000 

l,a5o,ooo 

800,000 

600,00<1 

465,000 

2,o<»0.000 

1,300,000 

507,000 

800,000 

1,200,000 

626,000 

800.000 

1,200,000 

400,000 

1,000,000 

1,5<HJ.000 

1,600000 

1,2^0,000 

2,000,000 

2,000,000 

1,000,000 

4O0.000 

300,000 

600,000 

460,000 

50«^000 

950,000 

3,400,000 

1,600.000 

1,000,000 

000,000 

600,000 

660,000 

1,250,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000,000 

680,000 

300,000 

1,500,000 

600,000 

1,000,000 


1st  niortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible.... 

Real  estiite,  convertible 

Income,  guar.  CL  CoL  *  Cia. 

Ist  inort  conv.  east,  sec 

2d    do.    incouvertible  ...... 

1st  iDort|pi;;e  inconvertible... 

2<l      llO.  Jo. 

1st  mortfeMye,  coov.  till  1862.. 

Do.  convertible 

Do.  inconvertjble.. 

Do.  couvertilile 

Do.  ou  Brandies... 

Do.  incoDvertiblu .. 

Do.  conv.  till  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  uiortgAjiie,  convertible 

lot  mortg;i|{e,         do.        

r»f».  not  convertible. 

Do.  couv.  till  1863.. 

Do.  incoovertible  .. 

2d  iiiortt<ii«{e,  do.        

Ist  iiiort{j;u)j;e,         do.         .... 

Do.  convertible 

Do.  2d  sec.  i  neon  v.. 

Do.  convertible 

Do.  do.        

Do.  conv.  till  1867-. 

Ist  niort.  Ist  sec  conv.  till  1864 
1st  mortgage,  conv.  till  I860.. 

Do.  inconvert. 

No  mortgage,  ooovertible 

Do.  do 

Ist  mort  Ist  sec  coov.  till  1867 

Do.    2d  do.         18.S8 

Do.   3d  da       1860 

Do.    Istoection 

Do.    oth.4ea  con.  Ull  1858 
1st  mortgage,  convertible  .... 
Do.  da 

Do.  da 

Income,  convertible — 

lat  mortgage,  conv.  till  I860.. 
Do.  conv.,  sink'g  f'd 

Do.  1st  sec.  conv  .. 

Do.  convertible 

Do.  do.        

Do.  do 


10 


latereat  pay- 
able. 


Ist  Jan.  1st  July 
April,  Oc  to  ber. 

Jan'y,  Jnly 

Jan'y,  July  ... 
Feb'y,  August. 

Divers  

March,  Sept.. 
20.,;iUi.  20.July 
Miiy,  Noveinb. 
Jan'y,  July ... 
May,  Novemb. 
Feb'y,  August, 
feb'y,  August. 
March,  Sept.. 
Poiyy,  August. 
April,  October. 
April.  O<not>cr. 
April,  October. 
^Marcli,  tjept... 
April,  October. 
.March,  Sept  .. 
•lau'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April  0(  tober. 
8  :0  April,  10.Oc. 
.\pril,  0<  tober 
May,  Novemb 
Jan'y,  July... 
March,  Sopt... 
May,  Novemb 
Feb'y,  August. 
2.  May,  2.  Nov. 
^pril,  October 
March,  Sept,.. 
Jan'y,  July... 
April,  October. 
June,  Decenib. 
April,  October. 
May,  Novemb. 

Jsn'y,  July 

Feb'y,  Aognat. 
Jan'y,  July... 
.April.  Ortober. 

Jan'y,  July 

Feb'y,  August 
M»y,  Novt-mb. 

Jan'y,  July 

March,  Sept.. 
Feb'y,  Augost 


N.Y. 


tt 


II 
Boat 

ir.T. 


Phila. 
N.Y. 


1872 

1866 

1«66 

18M 

1869 

1861-64 

1866 

1867 

1880 

1868 

1863 

1861 

1860 

1873 

1863 

18«'2-72 

l8«a-72 

186T 

1883 

1876 

1891 

1873 

1863 

1875 

1868 

1868 

1873 

1866 

1860-61 

1866 

1874 

1866 

1883 

i860 

1869 

1862 

1863 

1877 

l8(8-«2 

l864-7« 

1878 

1867 

1866-66 

1872 

1880 

1876 

|1861 

1866 

'1866 

I862'7'7al 


86 

90       9-iH 

78      UM 


7« 

I 

""  Jo" 

- —  75 
70       76 

. 75 

90    I  92X 

1  »t» 

....    70 

82X 

I  66 

I  66 

67    I  70 

...J  67 
....  76 
....!  80  . 


64 


lit 
90 
74 


1 


....   TDi 
1  90 

76    I  80 
86       90 

. 80 

35       40 
78    i  80 

...-!  w 

86 
90 
90 
80 


92 1< 
90 
90 
76 


•74 
98 

81^1  82 


f 


00    I 

28    I 


eo 
ii 


■.*: 


Baltimore  and  Ohio . 

Do.  da — 

Chicago  and  Rock  Island 

Krie  Railroad   -. 

Do.  

Do. 

Jto.  

l>a  — 

Do.  

QudMo  BlTcr 

Do.  - 

Do.  

Illinois  Central 

Do.  (Free  Land) 

Michigan  Southern  .. -— 

New  York  and  Harlem 

Now  York  and  New  Haven 

New  Haven  aud  Hartford 

Northern  Indiana  — .... 

Do.  Qoehen  Branch 

New  York  Central 

Do.  do.    

Panama,  Ist  issue 

Do.  2d    do 

Reading,  issued  1343 

Do.      do.    1844, '48, '49 

■     Do.      do.    1849 

..  -.-V — i 
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2,600,000 
1,128,500 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
8,.'>00,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

750,00ft 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,573,000 
1,300,0001 
3,469,000l 


Detcriptioo  of  Booda. 


Mortgage... . ...  .... 

Do.   

Ist  mortgage,  conv.  till  1858  . 

let  mortgage . 

2<1  mortgage,  convertible 

3d  mortj.'ago 

Notconv  Sink  Fund,  $420,00( 
Convertible,  Inscriptioa..  .... 

Convertil>le . 

let  mortgage,  Inscription 

2d     da  do.         

3d     do.  Convertible 

MoTticagii,  inconvertible 

M'ge  345,000  aors-priv.T  shar'u 
1st  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  do. 

Ist  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,            do. 
No  m'ge  conv.from  June  57-59 
Convertible  till  1866 

Do.        tin  1868 

Mortgage,    inconvertible .. 

Do.       convertiblo . 

Do.      -  inconvertible 


^ 

S  <£ 

M 

Interest  pay- 

feS 

6 

able. 

^1 

3 

Q 

April,  October 

Bait 

1886 

« 

Jan'y,  July... 

<<alt 

1875 

10.Jan.  10.July 

N.Y. 

1870 

May.  Novemb. 

»i 

1867 

March,  Sept.. 

tk 

1869 

March,  Sept.. 

44 

1883 

Feb'y,  August. 

44 

1876 

Feb'y,  August. 

44 

1871 

Jan'y,  July 

(t 

1862 

Feb'y,  August. 

i« 

1800-70 

16  June,16.Dec 

il 

1860 

May,  Noveinb. 

" 

1870 

April.  October. 

t( 

1876 

Marc^l,  Sept.. 

11 

1860 

May,  Novemb. 

44 

1860 

May,  Novemb. 

44 

1861-72 

June,  Docemb. 

l( 

1866'60'« 

Jan'y,  July  ... 

tl 

1873 

Feb'y,  August. 

u 

1861 

Feb'y,  August. 
May,  Novemb 

** 

1868 

(4 

1883 

15.Junp,15.Def 

I* 

1864 

•lan'y.Jnly... 

44 

1866 

Jan'y,  July... 

44 

1866 

6 

J8n»n  Jaly... 

Pliila. 

1860 

6 

Jan'y,  July... 

1860 

6 

April,  Octohor- 

1870 

I 

o 

71 
66* 

ii' 


20 
71 
46 

.M 
50 

50 
83 


64  Ji 
70 

80" 

fo*' 

59 


78 
80 
76 
90 
56 
56 
2.1 
18 
26 
75 
65 
60 

51 JT 
55 
65 
57 

04 
«5 
50 

64ii 
75 

90" 

80"' 
60 


4:     OITY  8B0UBITIE8. 


New  York.  7  per  ct 1867 

Do.       6    do.    1868-'60 

Da      6    do 1870-'76 

Do.       6    do 1890 

Albany,  6  per  ct  e.-«p..l871-'81  X 
AUegliany,  6  per  tt  coup.  ......X 

Baltimore,  6  por  ct 1879-  90 

Boston,  6  per  ct  coup X 

Brooklyn,  6  per  ct  couPj^L<»|  X 
01ev'Pd,7perctcp.W.W.1879  X 

Cincinnati.  6  ->er  ct  coop.  ....  ..X 

Chicago,  6p«r  Ct  coup.. 187^-77  X 

Do    7pe»8tcoup 18S0  .\ 

Detr^it;7p^ct.p.WW.1673.'78X 

Dubuque,  8  per  ct  cPj^^W  | 
jor4eyCity,6p.Ct.cp.WW1877  X 
iogiwiUei6  p«  ct  cp.~1880J«3  X 
If  a^i^O  fif  et  COUP -.1899  X 


Int'st  payable.  Ofl'd  Askd  . 


(Feb'y, 
3  May,  I 

J  August,  and< 
(  November.  - 

Feb'y,  August. 

Jan'y,  July  ... 

Quarterly 

April   October. 

Jan'y,  July... 
Do.    do 

DiVATS  ....... 

Jan'y,  July... 

Jan'y,  July... 

Feb'y.  Atagust 

March,  Sept.. 

Jan'y,  July  — 

Divert  .... — 


PO 
86 

w" 

92* 


80 

93' 
102 

99" 
76 


96  ,S 
88 
88 
100 

94" 
100 
85 

82^, 
75 
05 
103 

100 

160 
80 
86 


CITY  SECUEITlBaw 


Milwaukee,  7  perct  coup 

Now  Orleaus,  6  per  ct  cp.  R.R. 
N.Orleans,  6  ppr  ct  cp.  munlcip. 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  ct  coup 

Quincy,  8  per  ct  coup 1868 

Racine,  7  per  ct  coup. 1873 

Rochester,  6  per  cent  coup 

StLouis,  6  pi  r  ct  coup...Long 

Do.  do.  Municipal  .. 
Sacramento,  lOp.ct.  cp.  1862-'74 
8.Fr'cisco,7p.«.cp.l865,pay.N.Y. 

Do.    10  p.  ct  cp. 1871 

Do.    10  do.    pay.  IT.  Y... 

Do.    6  per  ctpay.N.Y.I876 

Wbe^hng,  6  per  ct  coup 

;  ..Do.  .6  pxt  cp.  M«)..1874 
EaDeiTill«,T      io.  ..—.• 


Int'st  itayaMe. 


Divers  ..._.. 
Do 

Jan'y,  July... 

T:ui'y,  Jul)  — 

Divera  ....... 

Jan*y,  July... 

10.  Feb'y,  Aug 

Divers  

Do     

D«.    

Do.    

Hay,  Novemb. 
Do.        do.  . 

Jan'y,  Jnly 

Do.        do... 

Di-ers -. 

kbreh,  Sept.. 

ZtArrii,  9ototMr 


Off»d, 


72 
76 
82  5K 


86 


60 


Askd 


70 
73 
81 
88 
70 
88 
86 
97 
70 
70 
66 
SO 
89 

ii" 

-81 

87 


extract  trom  D*  Coppet  4k.  C«.*a  tt^mmy  Cir- 
cular for  tlkc  B«rop*atia  6te«aaer  of  tla* 
14tli  October.  ^-  / 

fTBAKSLATBO.J 

New  York,  Tuesday,  October  13,  1867. 
Our  last  advices  Wi>re  of  the  5tb  iust.  We  hare 
bad  auother  week  of  panic  and  morcaiitile  derange- 
ment. Exchanges  both  domesiic  and  foreign  con- 
tinue to  be  almost  uuuegotiable,  and  all  coutidsDO* 
for  the  moment  seeuui  to  have  left  the  buHiueM 
commimity.  Securities  of  all  kinds  are  pressed  for 
sale  at  the  Stock  Exchange,  aud  prices  bare  de- 
clined under  the  pressure.  The  mercantile  failures 
have  been  numerous  and  important,  more  so  thaxi 
any  time  during  the  crisis.  We  add  also  ••▼•ral 
railroad  companies  to  the  list  of  this  week.  To- 
day (Tuesday,)  the  excitement  has  reached  its 
height.  The  run  upon  the  banks  has  been  general 
and  many  bare  been  compelled  to  close  their 
doors.  It  is  extremely  doubtlul  vihetber  the  spe- 
cie standard  can  be  maintained.  At  the  close  the 
tendency  of  the  prices  at  the  Board  was  apward. 
In  State  Stocks  there  has  been  an  increased  move- 
ment. The  transactions  are  chiefly  in  the  N«w 
York  State  6s,  5^^  aud  5  r>er  cent,  loans,  Missouri 
68,  Virginia  6s,  aud  Ohio  Gs,  all  of  which  we  quote 
lower  by  several  per  cent.  In  City  at.d  County 
bonds  there  has  been  nothing  done.  la  raikoad 
bonds  there  has  been  some  movement ;  priocipal 
transactions  have  been  in  the  various  issues  of  the 
Erie  Railroad,  New  York  Central  6s  aud  7s,  and  in 
the  construction  bonds  of  the  Illinois  Centiul. — 
The  dei  line  in  all  of  them  has  been  very  great.  Id 
railroad  shares  there  has  been  less  doing.  The 
largest  transactions  were  in  New  -York  Central, 
Reading,  Cleveland  and  Toledo,  and  Erie.  For  the 
decline  of  prices  we  refer  to  the  annexed  balletin. 
DE  COPPET  &  CO. 

Cammann    Jt>    Co'a    Scml-aaoatliljr    Circular 
for  the  Koropcsui  Steamer  of  14th  Oct. 

New  York,  Tuesday,  Oct.  13. 
Since  the  issue  of  our  last  report  of  29th  ult., 
there  has  been  no  improvement  in  either  our  Money 
or  Stock  Market,  but  the  panic  which  then  existed 
has,  from  day  to  day,  acquireii  additional  intensity. 
In  the  former,  tlie  stringency  continues  so  severe 
as  to  render  negotiations  of  all  kinds  impossible, 
except  on  a  very  limited  scale,  and  many  of  the 
richest  and  most  extensive  flrms,  as  \^ell  a«  some 
of  the  leading  railroad  companie.s,  liavi^ig  floating 
debts,  have  consequently  been  obliged  to  suspend. 
The  Banks  in  this  State  and  .\ew  England,  with  a 
few  unimportant  exceptions,  have  been,  as  yet,  able 
to  continue  specie  payments,  and,  it  was  hoped, 
would  sustain  themselves  throughout  the  crisis, 
but  it  Is  uow  very  doubtful.  In  doing  so  a  cod- 
tiiiued  curtailment  of  discounts  has  been  found 
necessary,  which,  depriving  the  mercantile  com- 
munity of  the  ordinary  facilities,  at  this  season  of 
the  year,  for  the  forwarding  of  produce  to  the  sea- 
board, and  the  negotiation  of  exchange  against 
shipments  to  Europe,  materially  increases  the  ex- 
isting embarrassments.  The  'same  causes  have 
prevented  the  execution  of  many  orders  for  stocks 
of  English  account,  received  by  "late  steamers.  In 
the  Slock  Market  the  depreciation  during  the  fort- 
night has  been  large,  but  it  is  roost  marked  in 
Bank  shares,  for  which  the  demand  is  very  limited, 
while  the  necessities  and  fears  of  bolderi  have  in- 
duced them  to  press  sales,  with  little  regard  to 
price.  During  the  la.st  few  days  Railroad  Shares, 
have  keen  comparatively  steady,  the  anxiety  to 
sell  having  decreased,  and  some  descriptions  being 

3uit4>  scarce.  The  almost  total  absence  of  any 
isposition  to  speculate  is  still  a  leading  feature  of 
the  ntarket,  and  the  sales  are  almost  excliu>ively 
for  ca4i.  For  State  Stocks  the  market  is  active. 
The  reduction  of  circulation  by  the  banks  in  the 
State  has  forced  large  amotints  of  New  York  Slate 
Stocks  upon  the  market,  but  there  has  been  a  good 
investment  demand  at  90a92  for  six  percent,  loans, 
and  83a90  for  6  per  cents.  The  decline  from  our 
last  quotation  is  about  10  per  cent,  on  68  and  6  per 
cent,  on  6s.  The  supply  is  likely  to  continue  full 
for  some  weeks  to  come.  Of  other  descriptions, 
the  supply  is  also  large,  and  the  tendency  ia  down- . 
ward,  Vnedeclwe  during  the  fortnight  notgiag  ttoan 
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6  to  10  p«r  cent.  The  sales  of  Ohio  Ss,  1860,  were 
at  84,  and  of  1886s  at  82  ;  of  ludiana  5s  at  70 ;  of 
Kentucky  6s,  at  84 ;  of  Virginia  68  at  66  ,'  of  Ten- 
nessee 68  at  65  ;  Missouri  6s  at  60 ;  Louisiana  6s 
Mt  76 ;  Michigan  68  at  75a75)<,  and  California  7s 
at  55a56.  The  last  are  scarce  and  firm  at  a  blight 
•  advance,  in  consequence  of  the  returns  of  the 
popular  vote,  thus  far  indicating  a  majority  in 
favor  of  acknowledging  all  the  outstanding  bonds. 
The  redemption  of  the  United  States  loans  by  the 
Government  have  become  large,  amounting,  since 
24th  ult.,  to  over  $30,000,000.  The  balance  in  the 
Treasury,  by  these  and  other  disbursements,  hav- 
ing been  reduced  to  $13,000,000,  it  is  probable  the 
purchases  of  stock  will  shortly  be  suspended.  The 
sellers  are  principally  Savings  Banks,  and  the  pro- 
ceeds are  to  a  considerable  extent  re-invested  in 
New  York  Stato  Stocks.  The  bids  for  the  New 
York  Slate  loan  of  $600,000  being  unsatisfactory 
to  the  Commissioners,  it  has  been  withdrawn  for 
the  present  from  the  market.  The  attempted 
negotiation  by  the  city  of  Brooklyn  of  $1,700,000 
6  per  cent,  bonds  was  also  unsuccessful. 

Foreign  Exchanges  continue  very  irregular,  and 
the  transactions  for  this  steamer  have  been  limited. 

CAMMAJSN  &  CO. 
P.  8. — A  number  of  the  banks  in  this  city  sus- 
pended specie  payment  this  morning,  and,  under 
the  expectation  that  the  suspension  will  become 
general,  the  stock  market,  at  the  second  board, 
improved  about  6  per  cent.,  with,  however,  but 
limited  transactions.  New  York  Central  Stock 
closed  firm  at  57,  Reading  at  33,  Erie  at  8|,  II- 
Unois  Central  at  74,  and  construction  bonds  at  63. 

C.  &  Co. 

■xtnMt  Arom  Marie  At  KAus'a  Money  CircnIaJ 
A>r  tbc  £urop«am  Steamer  of  Oct.  14tta. 

.  .    ,  [tbavslated.] 

'     '         Nbw  York,  Tuesday,  Oct.  13,  1867. 

Oar  last  advices  were  to  the  6th  inst.  The  state 
of  affairs  grows  daily  mor^  and  more  gloomy,  and 
the  disasters  of  the  week  are  without  a  parallel  in 
the  history  of  the  country.  Three  great  railroad 
companies,  the  Illinois  Central,  the  Erie,  and  the 
Michigan  Central,  have  gone  to  protest,  the  par- 
ticulars of  which  we  give  elsewhere ;  ten  of  the 
yew  York  City  Banks  have  failed,  (see  postscript,) 
ftnd  a  large  number  of  our  oldest  and  strongest 
commercial  houses  have  been  forced  to  suspend 
payments.  In  the  interior  matters  are  still  more 
cppressive.  Our  only  hope  now  is  to  battle  with 
the  panic  until  the  gold  fiov«  s  in  from  Eurupe — 
which  is  expected  to  begin  about  the  10th  or  120th 
inst.  The  domestic  and  foreign  exchanges  are 
more  completely  paralyzed  than  ever ;  in  Chicago, 
drafts  on  New  York  are  at  16  per  cent,  annum.  In 
the  stock  market,  the  downward  movement  has 
made  fresh  progress,  the  heaviest  depression  being 
on  bank  shares.  State  Stocks,  those  of  New  York 
in  particular,  which  are  being  sold  by  the  country 
banks,  have  been  largely  dealt  in,  and  are  in  de- 
mand for  investment. 

Postscript. — The  greatest  excitement  prevails 
in  the  public  mind ;  large  crowds  are  running  on 
all  the  banks,  and  already  some  fifteen  of  them 
have  been  forced  to  give  way.  Everything  indi- 
cates the  early  suspension  of  the  entire  body. 
Money  negotiations  suspended.  A  few  sales  are 
mentioned  at  rates  varying  from  8  to  10  per  cent, 
a  mouth.  Exchanges,  very  irregular  and  dis- 
turbed— very  little  doing.  London,  98j.al0c. ; 
Paris,  6.60a6.57.  MARIE  &  KANZ. 

The   Deajardlmes'    Bridge. 

The  temporary  swing  bridge  across  the  canal  at 
Burlington  Heights  has  been  completed,  and  teams 
commenced  passing  over  it  yesterday.  It  is  sub- 
ttantially  built,  and  probably  the  strongest  of  the 
kind  that  could  have  been  built.  The  approaches 
are  more  difficult  than  we  had  anticipated ;  but 
we  perceive  that  everything  is  being  done  to  ren- 
der the  road  as  easy  as  possible.  We  hope  some 
protection  in  the  way  of  railing  will  be  made  on 
the  declivity  at  the  east  side  of  the  bridge,  rising 
on  to  the  main  road.  Much  inconvenience  and 
disappointment  having  been  experienced  by  the 
^(kv-completion  of  the  bridge  at  the  time  previous- 


ly  stated,  several  of  our  Nelson  subscribers,  we 
learn,  are  inclined  to  blame  us  for  misleading 
them,  when  the  fact  is  that  we  made  the  announce- 
ment on  the  authority  of  the  superintendent  of  the 
work.  The  reasons  for  the  delay  were  fully  ex- 
plained yesterday. — Hamilton  (C.  W.)  Spectator, 
1th  Oct. 
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Saturday,  October  17,  1857. 


Onr  Credit  Syatem  and  the  Banlu. 

Our  people  have  just  completed  a  system  of 
railroads,  embracing  25,000  miles  of  roads,  opening 
convenient  outelets  from  every  portion  of  thecoun-. 
try.  We  have,  in  addition,  6,000  or  6,000  miles  of 
canal,  and  40,000  or  60,000  miles  of  navigable  water 
courses.  No  country  can  compare  with  the  United 
States  in  facilities  for  a  domestic  commerce ;  yet 
with  all  these,  and  with  an  abundance  of  every- 
thing that  constitutes  wealth,  we  have  for  a  month 
past  presented  the  extraordinary  sjjectacle  of  a 
commerce  completely  prostrated — of  an  utter  in- 
ability to  move  the  products  of  the  soil,  in  the  face 
of  an  active  demand.  There  are  millions  of  bush- 
els of  grain  collected  at  the  interior  depots  of  trade, 
for  which  ne'ther  the  means  of  purchase  or  trans- 
jwrtation  exist.  Even  if  sent  to  this  city  for  ex- 
portation, it  could  not  be  sold  in  quantity,  except 
at  ruinous  rates.  With  u^,  one  of  the  grand  func- 
tions of  civilized  society  seems  to  be  at  an  end. 
For  a  time,  at  least,  we  are  brought  down  to  a 
hard  money  basis.  Credit  has  been  annihilated. 
If  a  person  have  not  the  gold  in  his  pocket,  he  can 
hardly  be  said  to  be  certain  of  his  dinner.  Society, 
in  fact,  is  pretty  nearly  carried  back  to  its  ele- 
mental condition,  when  commerce  was  barter,  or 
at  most,  the  only  departure  from  this  style  of  deal- 
ing, was  in  the  use  of  the  precious  metals. 

Such  a  state  of  things  of  course  cannot  continue. 
The  recovery,  in  its  rapidity,  must  resemble  the 
fall.  The  currents  now  stagnant  will  soon  resume 
their  wonted  flow  ;  the  laws  of  business,  of  social 
organization,  and  of  progress,  may  be  disturbed, 
but  cannot  be  overthrown.  What  we  have  been, 
we  shall  continue  to  be,  with  emendations  and 
improvements.  Still  the  loss  suffered  is  terrific ; 
for  the  inftant,  we  aie  without  that  which  chiefly 
distinguishes  modem  society,  and  is  the  main 
source  of  its  wealth — credit.  All  the  various  rami-* 
flcations  of  industry  are  based  upon  it,  each  class 
devoting  itself  to  its  speciality,  and  must  have  a 
credit  for  its  raw  material,  and  must  give  credit  to 
the  purchasers  of  its  fabrics.  Division  of  labor, 
which  lies  at  the  foundation  of  wealth,  is  compati- 
ble upon  no  other  principle.  Without  credit,  the 
social  body  is  as  dead  as  the  human  body  without 
its  life-giving  principle. 

Credit  is  based  on  honesty  and  intelligence. 
When  it  is  carried  to  such  an  extent  as  to  form  the 
basis  of  business  operations,  it  requires  great  sa- 
gacity and  steadiness  in  those  who  supply  it,  to 
furnish  it  in  just  that  measure  as  shall  best  pro- 
mote the  interests  of  the  country.  These  agents 
are  the  hanks.  They  stand  between  producer  and 
consun  er,  and  bear  from  one  to  the  other  their 
respective  products.  They  do  more  than  this. 
Their  office  is  to  impose  a  check  on  over-produc- 
tion in  any  quarter,  and  maintain  proper  relations 
among  all  classes  of  laborers,  between  which  they 
are  the  medium  of  communication. 
Within  a  few  weeks  put,_ttie  proper  fqnQtiOQs 


or  the  banks  have  been  almost  entirely  ingored ; 

e  fabric  of  credit  which  they  had  created  and 

aintained,  they  have  suddenly  destroyed.     The 
'ault  rest  with  them.    The  system  upon  which 

ey  have  acted  upon  was  either  false,  or  they 
hKig  proved  false  to  it,  at  the  time  of  the  country's 
greatest  need. 

The  truth  is  undoubtedly  in  the  latter  alterna- 
tive. The  country  never  stood  in  greater  need  of 
credit ;  in  other  words,  there  never  was  a  greatej 
abundance  of  products  in  the  country  to  be  ex- 
changed. By  refusing  to  furnish  the  means  for 
such  exchange,  the  Banks  first  paralyzed  the  busi- 
ness of  the  country.  The  merchants  found  them- 
selves rained  ;  their  fall  pulled  down  the  Banks. 
These  institutious  sealed  their  fate  the  moment 
they  commenced  the  late  extraordinary  contrac- . 
tions.  In  mining  their  customers  they  destroyed 
themselves.  It  is  the  old  story  of  the  stomach  re- 
fusing to  share  its  nutriment  with  the  other  parts 
of  the  body.  We  hope  at  least  that  a  lesson  has 
been  taught  us.  The  country  can  ill  afford  to  have 
it  repeated.  Wherever  the  fault  lies,  it  is  now 
good  time  to  examine,  and  apply  t^e  proper  reme- 
dies. 

Snspensiom  of  the  Ncmt  York  and  Krle  Rail- 
road Company. 

The  annexed  card  has  been  issued  by  the  Di- 
rectors of  the  Erie  Road : 

To  tlie  Stockholders  and   Bondholders  of  the  New 
York  and  Erie  Railroad  Company: 

The  event  we  have  dreaded  and  foreshadowed 
to  you  at  the  two  meetings  held  on  the  23d  Sep- 
tember, and  on  the  2d  instant,  has  at  last  cc- 
curred. 

This  Company  has  been  forced  to  allow  its 
engagements  falling  due  yesterday  to  be  protested, 
notwithstanding  the  strenuous  efforts  of  its  officers, 
who,  unaided  by  you,  found  it  impossible  to  ob- 
tain temporary  loans,  although  they  showed  that 
they  could  be  le-imbursed  in  a  few  days  from  the 
receipts  of  the  Company. 

It  now  becomes  imperatively  necessary  that  you 
should  come  promptly  forward  to  relieve  this  Com- 
pany, 80  as  to  prevent  your  valuable  property  from 
passing  into  other  hands,  at  the  risk  of  being 
wasted  away  in  litigation  between  the  parties  in 
interest. 

A  prompt  and  united  effort  on  our  part  will  yet 
avert  any  injurious  consequences  from  the  present 
unfortunate  embarrassment.  A  very  moderate 
amount  received  in  cash  will  enable  this  Company 
to  resume  its  payment  at  once,  and  the  balance  of 
the  subscriptions  could  be  made  very  gradual  and 
easy,  without  danger  to  this  Company. 

In  view  of  the  present  state  of  things  we  invite 
you  to  meet  together  on  Wednesday  evening  next, 
the  14th  inst.,  at  7*  p.  m,,  at  the  Mercantile  Librarj-, 
Astor  place.  \:^-.'f>. 

By  order  of  the  Board  of  Directors,  , 

CHARLES  MORAN,  President.  •" 

Nathawiel  Mabsh,  Secretary. 

It  is  understood  that  the  protests  are  in  accep- 
tances of  the  Company  given  to  Eastern  banks  for 
currency,  and  that  a  portion  have  been  already 
paid,  and  that  payments  will  continue  as  funds 
come  in.  The  Company  continue  to  pay  its  out- 
standing coupons. 

The  meeting  called  in  the  above  circular  was 
well  attended.  Statements  were  made  by  Mr. 
Lathers  similar  to  those  made  at  a  previous  meet- 
ing. A  good  spirit  was  manifested,  and  a  favora- 
ble impression  made.  We  are  satisfied  that  perse- 
verance in  the  path  marked  out  will  accomplish 
the  desired  result.  We  believe  that  the  leading 
men  in  the  road,  Messrs.  Moran,  Lathers  and 
Qelpcke,  bare  too  mocb  stuff  in  the^  to  fire  up  ai\ 
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object  which  should  and  can  be  gained.  To  rise  a 
little  from  the  prosaics  of  railroad  writing,  they 
most  remember  what  Solon  said  to  Croesus,  when 
the  latter  was  ostentatiously  displaying  his  vast 
treasures  .-"It  one  comes  along  with  stronger  iron 
than  yours,  he  will  take  all  this  gold."  And  sure 
enough,  the  iron  soon  took  captive  the  gold.  In 
the  success  or  non-success  of  theseijgentlemen,  we 
shall  see  the  temper  of  their  iron. 

Hoitr   Forcignera    Slioiild   Regard   tbe   Con* 
dltlon  of  Affairs  Here> 

Parties  at  a  distance  must  be  sorely  puzzled  for 
a  satisfactory  explanation  of  the  state  of  affairs 
in  this  country.  We  attempted  a  brief  explana- 
tion iu  our  last  issue.  Our  people  have  faltered 
under  the  extraordinary  labors  and  expenditures 
they  have  undertaken.  They  were  just  in  that 
frame  of  mind  to  take  fright  at  the  least  cause  of 
alarm.  The  term  panic  implies  a  causeless  fright. 
But  it  cannot  be  reasoned  with.    It  must  have  its 

fun.         ;■  J,. ;:;:'-•  ,;■'.•:■'  ';;;  ;  ^'  .'c'"-.-'   ' 

There  Is,  however,  a  bright  side  for  us  in  the 
midst  of  all  our  troubles.  The  greater  part  of 
our  expenditures  has  add^  vastly  to  our  national 
wealth.  All  our  great  .enterprizes  are  of  a  most 
osefol  and  beneficent  character,  though  too  rapid- 
ly pushed  forward.  But  the  burden  from  these 
has  been,  comparatively,  a  light  one.  While  wo 
have  been  building  railroads,  we  have  been  creat- 
ing States  and  cities  of  first  magnitude.  Look  at 
the  money  that  has  gone,  within  five  years  past, 
into  the  new  States  of  Michigan,  Indiana,  Ohio, 
Illinois,  Wisconsin,  Missouri,  Iowa  and  Minnesota. 
All  Eastern  States  from  end  to  end  have  been  com- 
pletely drained  of  men  and  money  to  purchase, 
populate  and  build  up  the  North- Western  States. 
Those  who  have  not  looked  carefully  into  this 
matter,  have  no  idea  of  the  enormous  cost  of 
planting  in  the  new  States  nearly  3,000,000  of 
people,  within  a  period  of  seven  years.  All  this 
population  must  be  sustained  for  years  from  the 
means  they  take  with  them.  Most  of  them  im- 
medi&tely  commence  expensive  improvements  of 
one  kind  or  another.  It  must  be  remembered  that 
a  large  number  of  our  best  and  wealthiest  farmers 
go  west,  and  that  the  condition  of  the  entire  po- 
pulation there  will  compare  favorably  for  comfort 
and  means,  with  those  they  leave  behind.  But 
years  must  elapse,  before  they  can,  by  production, 
repay  the  outlay  they  have  been  at.  A  State  hav- 
ing 500,000  inbabitanUi  must  immediately  com- 
mence the  construction  of  cities,  the  building-up 
of  which  is  another  drain  upon  the  accumulated 
capital  of  the  country.  The  Western  cities  are 
built  in  a  style  of  elegance  and  solidity  fully  equal 
to  those  of  the  East,  and  it  is  well  known  that  a 
love  of  fine  houses  is  one  of  the  strongest  charac- 
teristics, or  foibles,  of  our  people.  So  in  Western 
towns,  provision  is  made  for  water  works,  gas 
works,  and  paved  streets,  almost  as  soon  as  they 
are  laid  out.  We  have  no  means  of  computing 
the  vast  sums  required  for  the  purposes  named. 
Bat  when  it  is  considered  that  no  small  fraction 
of  our  whole  population  has  to  be  sustained  for 
years  while  settling  a  new  country,  and  that  they 
necessarily  draw  in  their  train  vast  sums  for  the 
construction  of  railroads  and  those  improvements 
necessary  to  give  them  all  the  comforts  and  luxu- 
ries enjoyed  by  the  people  of  the  older  States,  we 
can  here  see  one  of  the  great  causes  of  the  present 
criflis.    But  expenditures  for  permanent  improve- 


ments have  by  no  means  been  confined  to  the 
Western  States.  Eighteen  hundred  and  fifty  found 
New  York  built  of  brick.  It  is  now  built  of  marble. 
It  is  a  common  thing  to  see  three,  four,  or  five 
hundred  thousand  dollars  put  in  a  single  build- 
ing. All  our  Eastern  cities  are  growing  with 
great  rapidity,  and  require  for  their  progress  im- 
mense sums.  By  looking  about  us,  we  can  readily 
see  where  our  money  haa  gone.  It  is  full  proof  of 
the  wonderful  resources  and  wealth  of  our  people, 
that  they  could  have  expended  so  much,  with  so 
little  inconvenience  or  sufiering. 

We  hear  much  said  about  our  extravagance,  as 
a  people,  as  one  of  the  causes  of  the  present  revul- 
sion. But  it  is  hardly  to  be  reckoaed  among  them. 
We  do  not  spend  upon  luxuries  more  than  any 
other  in  proportion  to  our  means;  while  in  pro- 
portion to  them,  we  spend  thrice  as  much  as 
any  other  upon  useful  experimental  works.  We  are 
thoroughly  utilitarian.  We  may  move  unsteadily 
from  assuming  too  heavy  burdens.  Our  fault  is  not  in 
having  gone  wrong,  but  in  undertaking  too  much. 
All  are  agreed  that  the  indastry  of  the  country 
has  been  in  the  direction  best  calculated  to  dcvel- 
ope  its  resources.  That  although  our  improve- 
ment of  various  kinds  may  have  been  carried  for- 
ward too  rapidly,  they  are  completed  and  are  al- 
ready repaying  their  cost,  and  wiU  soon  return  it 
manyfold.  Notwithstanding  the  capital  and  labor 
bestowed  upon  our  public  works,  there  is  in  the 
country  an  excess  of  the  products  of  the  soil  and 
of  our  manufacturing  establishments.  The  ccmi- 
try  is  filled  with  every  element  of  wealth.  For  a 
year  past  there  seems  to  have  been  no  drawback 
upon  its  prosperity.  This  fact  should  have  more 
weight  with  foreigners  in  forming  a  correct  esti- 
mate of  the  future  than  the  incoherent  action  of 
the  hour.  Our  balance  has  been  lost  for  the  mo- 
ment. It  must  soon  return,  finding  us  wiser  for  the 
lessons  of  the  past. 

Tbe  Bank  Suspension  ■ 

We  think  it  must  be  admitted  that  of  all  our 
leading  cities,  New  York  has  cut  the  sorriest  figure 
in  the  late  Bank  suspension.  No  sooner  had  the 
Banks  of  Philadelphia  and  Baltimore  gone  down, 
than  those  of  New  York  put  on  the  most  lofty  airs, 
and  called  upon  the  whole  country  to  witness 
their  steadiness  and  strength.  The  prestige  oi 
Philadelphia  was  declared  to  be  annihilated. 
Boston  was  in  the  category  of  a  needy  scion,,  whose 
whole  support  hung  upon  the  will  of  a  ri<}h  and 
capricious  sire.  But  arrogance  and  self-conceit  is 
always  the  prelude  to  disaster.  Our  Baitks  were 
struck  by  a  mortal  disease  the  moment  the  Penn- 
sylvania and  Western  Banks  suspe:<ded.  This 
suspension  paralysed  the  operations  of  trade.  It 
immediately  cut  ofi  supplies,  and  reduced  us  to 
the  condition  of  a  besieged  city,  which  was  bound 
to  surrender  as  soon  as  these  were  used  up.  The 
Banks,  with  an  astonishing  fatuity,  would  neithtr 
yjeld  to  the  pressure,  nor  adopt  any  measure  for 
relief.  They  first  broke  the  merchants,  and  the 
merchants  in  the  end  broke  the  Banks.  They  had 
nothing  to  fear  from  bill  holders.  It  was  the  de- 
positors that  did  the  mischief. 

It  is  not  to  be  disguised  that  New  York  viewed 
the  suspension  in  Philadelphia  with  much  compla- 
cency. This  she  regarded  as  settling  the  question 
of  coDUuercial  supremacy  entirely  in  her  favor. 
But  the  prosperity  of  a  commercial  metrt^lis  is 

meMtirtd  exftcUy  Xsj  tb«(  of  the  Bubordioatt  citi«i, 


thjough,  which  its  busings  operations  are  carried 
on.  Philadelphia  is  the  second  city  in  importai»ce 
in  our  system,  and  afSurs  can  never  be  going  oo 
well  in  New  York,  and  wrong  there.  The  moment 
that  her  Banks  suspended,  the  alieruatives  pre- 
sented to  the  New  York  Banks  were  either  to  come 
the  aid  of  the  former,  or  to  follow  suit.  The  un- 
consciousness of  their  own  situation  shows  them 
to  be  conducted  by  parties  entirely  incompetent 
for  their  places.  "-.     --'--.■ /?^ 

Illinois  Central  Railroad.  J'^ 

The  failure  of  the  Illinois  Central  Railroad 
Company  to  meet  its  current  liabilities,  and  its 
subsequent  assignment,  created  touch  surprise,  and 
is  the  more  to  be  regretted  from  the  influence  that 
its  misfortunes  will  probably  exert  upon  the  minds 
of  parties  who  cannot  understand  how  it  was 
brought  about,  or  how  the  shares  could  fall  in  an 
incredibly  short  time,  from  1-iO  to  7&,  without  a 
corresponding  change  in  their  real  value.  Thia 
has  been  regarded  as  one  of  our  best  enter  prises — 
controlled  by  our  safest  and  most  couM^nrative 
business  men — a  class  that  naturally  carry  con- 
fidence in  whatever  they  undertake. 

The  failure  was  ineviuble.  with  any  cuoaideraUe 
amount  of  outstanding  bills  falling  due.  It  had  a 
large  sum  to  its  credit  in  London — the  proceeds 
of  the  recent  call  on  the  «tock,  and  of  kMuia 
made  to  the  Company — in  all  amounting  to  £210,- 
000.  It  had  $100,000  or  more  in  Chicago,  equally 
unavailable.  There  has  been  oo  other  period  in 
the  history  of  the  country  when  credits  on  London 
could  not  be  turned,  at  fair  rates  into  cask.  Tbe 
Company  finding  that  it  would  be  unable  to  pay, 
very  wisely  made  an  assignment,  the  effect  of 
which  was  to  place  all  the  holders  of  its  floating 
debt  on  a  level,  and  prevent  any  ioterference  with 
the  operations  of  the  road.  The  payment  of  this 
will,  of  course,  vacate  the  as.signment,  and  leave 
matters  precisely  as  they  were. 

We  believe  the  call  on  the  stock  will  be  promptly 
met  on  both  sides  of  the  water.  The  payment  of 
this,  with  what  will  be  due  oo  the  first  of  Jaooary,  oo 
the  opti(Mial  shares,  will  afford  the  desired  relief. 

The  recent  disasters  have  not  affected  liie  value 
of  the  pr^>erty  belonging  to  the  Company,  nor 
changed  the  minds  of  our  people  in  reference  to  it. 
The  Company's  domain  of  2.600,000  acre«>,  cer- 
tainly cannot  be  considered  wOTth  less  than  ten 
dollars  per  acre ;  this  price  is  not  up  to  the  average 
value  of  lands  throughout  the  State.  Those  beloog- 
iag  to  this  Company  are  most  favorably  located. 
Its  road  is  going  through  an  experience  common 
to  all  our  roads,  costing  mora  than  was  anticipated, 
and  creating,  c<mseqnently,  in  such  times  as  these, 
much  embarrassment.  It  has,  however,  great  re- 
sources, and  nothing  that  has  happened  should  dis- 
courage its  friends,  or  allow  them  to  hesiute  for  a 
moment,  in  relieving  it  firom  its  embarrassments. 
The  whole  enterprise  is  just  as  valuable  to  day  aa 
it  was  when  its  stock  was  selling  for  140.  There 
is  no  suggestion  that  the  Directors  and  oflloen 
have  not  acted  conscientiously  and  CaithfUly,  with 
refereoce  to  the  best  good  of  the  Company. 

Compared  with  last  year,  the  road  is  m«ipng  aa 
excellent  show  of  business,  and  never  had  bettar 
prospects  before  it.  It  most  find,  ample  employ- 
ment for  the  next  six  months,  in  bearing  to  market 
the  immense  crops  of  the  State,  which,  owing  to 
commercial  embarrassments,  are  still  in  the  baoda 
of  tbe  lianxMn»-     <  ;v:,  ^  ■  ;•  ' 
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Up  to  the  present  time  the  pride  of  shares  and 
bonds  here  has  been  controlled  by  prices  in  Lon- 
don. It  is  a  remarkable  fact,  and;  shows  the  sever- 
ity of  the  late  pressure,  that  largej orders  for  stock, 
on  English  account,  have  been  in  the  market  for 
some  time  past,  but  could  not  be  exeouted,  from 
inability  to  sell  bills.  Could  this  have  been 
done,  the  assignment  of  the  company  might,  per- 
haps, have  been  averttd,  and  the  price  of  the  stock 
been  maintained  at  comparatively  high  rates.  It 
has  temporarily  gone  down  undfer  a  sudden  col- 
lapse of  credit,  which  has  alike  cast  down  every 
kind  of  security  and  every  class  in  the  community. 
The  orders  to  purchase  were  sent  out  by  the  Lon- 
don stockboldei-s  upon  a  thorough  knowledge  of 
the  com[»any's  atlairs,  derived  from  the  President, 
then  in  London.  It  is  gratifying  that  their  confi- 
dence, at  least,  is  not  shaken. 

-'  -•      '  Railroad  Failures. 

During  the  past  week,  three  important  failures 
have  taken  place  among  the  railroads — the  New 
York  &.  Erie,  the  Illinois  Central,  and  the  Michi- 
gan Central. 

The  condition  of  the  N.  Y.  &  Erie  has  long 
been  known.  Mr.  Moran  has  repeatedly  warned 
the  public  of  the  liability  of  the  company  to  go  to 
protest,  on  its  floating  debt  of  something  like 
12,000,000.  To  meet  it,  and  to  provide  funds  for 
the  Tunnel  and  Long  Dock,  an  issue  of  $6,000,000 
third  raoi-tgage  bonds  was  made.  A  portion  of 
these  have  been  taken,  but  not  a  sufficient  amount 
to  avert  the  calamity  which  has  happened.  The 
operations  of  the  road  cannot,  we  presume,  be  in- 
terfered with,  and  we  take  it  that  Mr.  Moran  is 
not  the  man  to  be  disheartened  at  what  has  hap- 
pened. The  holders  of  the  floating  debt  must 
come  forward  and  fund  their  claims,  or  wait  in- 
definitely for  their  pay.  The  road  is  very  likely 
much  nearer  the  end  of  its  Uoubles,  than  before 
its  failure  on  its  floating  debt.    *  ■  .•     -.>•   f  ^ 

The  Michigan  Central  has  gone  to  protest  on  its 
floating  debt.  This  fact  has  depressed  the  stock 
to  a  very  low  figure.  For  the  payment  of  its  float- 
ing debt,  the  company  have  placed  a  first  mortgage 
on  their  road  for  $2,000,000.  The  earning*  of  the 
road  for  the  past  year  were  something  over  $3,- 
200.000.  We  presume  there  is  little  doubt  of  the 
ability  of  the  company  to  pay  their  floating  debt 
without  creating  embarrassment  or  impairing  the 
value  of  the  stock,  the  holders  of  which  should  by 
no  means  be  in  haste  to  part  with  it  at  the  going 

prices.'  _^_____-.»__— — 

Railroad  Earnings. 

The  following  are  the  earnings  of  the  Chicago, 

lurUogton  and  Quincy  llailroad  for  September, 

1857  :— 

Freight.  Passengers 


September,  1856. .   $174,707  41 
1857...    143,344  16 


$53,787  90 
47,640  39 


In  1857,  Decrease  $31,363  26      Dec.  $6,247  51 
Miscellaneous.  Total. 

September,  1856. .  .$1,852  09  «229,848  00 

"  1857...   2,210  83         '       193,095  37 


In  1857,  Increase  $858  14  Dec.  $36,752  63 
The  road  of  this  Company  is  138  miles  long, 
commencing  30  miles  west  of  Chicago,  at  its  junc- 
tion with  the  Galena  road,  and  extending  to  Gales- 
burg,  where  it  connects  with  the  Quincy  and  Chi- 
cago Railroad  for  Quincy,  and  with  the  Peoria 
«^d    Oquawka    Railroad    for    Burlington    and 


The  earnings  of  the  Pittsburg,  Fort  Wayne  and 
Chicago  Railroad  Company,  for  the  month  of  Sep- 
tember were  as  follows,  viz  : — 

From  Freight $77,690  91 

"     Passengers 96,150  83 

"     Mail 4,482  29 

"     Miscellaneous 67  24 


Total $178,391  27 

Earnings  for  September,  1866,  were..    172,155  60 


Increase $6,235  77 

Increase  over  August,  1857. .  .$45,684  21 
The  foUowiug  statement  shows  the  business  of 

of  the  Pennsylvania  Railroad  for  the  years  1866 

and  1807 :— 

Receipts  of  the  road,  Sept.  30, $498,548  20 

Same  month  last  year 416,949  98 


Increase $82,696  22 

Receipts  from  January  1,   1857,  to 

Oct.  1,  1857 $3,866,123  93 

Same  period  last  year w 3,681,913  81 


Increase $234,205  12 

The  receipts  of  the  Lake  Erie  and  Wabash  road 
fsrSeptember  were  $78,576,  an  increase  of  about 
$10,000  on  August. 

The  earnings  of  the  Chicago,  St.  Paul  and  Fond 
du  Lac  Railroad  Company  for  September  were 
$52,067  06. 

The  telegraphic  report  of  the  earnings  of  the 
Rock  Island  Railroad  in  September  is  $184,000, 
a  falling  off  of  $39,000  from  September,  1856. 

The  earnings  of  the  Michigan  Southern  Railroad 
in  September  are  reported  by  telegraph  at  $223 ,000 
againt  $257,000  in  1856. 

The  Morris  Canal  Company  have  been  compelled 
to  almost  entirely  8U8i)end  their  operations,  and 
liave  discharged  the  greater  part  of  their  boatmen 
and  other  employees — to  the  number  of  about  400 
— in  consequence  of  inability  to  obtain  funds  to 
pay  the  current  expenses.  The  Com|)any  has  not 
been  doing  as  large  abusiness  this  season  as  usual. 
Their  last  statement  are  as  follows  : 

Receipts  to  Sept.  27, 1850.$231,437  01 
Weekending  Oct.  4, 1856.       8;725  11 


ToUl  to  Sept.  26,  1857 . .  ,  $226,757  92 
Weekending  Oct.  3,  1857.       7,547  69 


-$240,162  12 


-$234,305  61 


Decrease  in  1857 $6,866  51 

The  "hard  times"  are  operating  very  oppres- 
sively also  ui)on  the  poorer  class  of  people  at 
Elizabethport.  A  large  number  of  men  have  been 
thrown  out  of  employment  during  the  past  three 
weeks. — Xiwark  Adveiiiser,  Oct.  9. 

United  States   Stocks  Abroad. 

The  London  Times,  in  the  course  of  a  recent 
article,  stated  that  the  United  States  stocks  held 
in  England  were  to  the  extent  of  from  eighty  to 
one  hundred  millions  of  pounds  sterling,  that  is 
from  $400,000,000  to  $600,000,000.  This  must  be 
an  error,  for,  according  to  the  United  States 
Treasury  rei)ort  for  1866,  the  total  amount  of 
American  stocks  held  by  foreigners,  so  far  as  the 
returns  were  received,  amounted  to  $202,922,137. 
Thus- 
United  States  Stocks $6,000,000 

SUte  stocks, 79,931,507 

Cities  and  towns, 16,462,322 

Counties, 6,000,000 

Railroad  bonds, 98,871,000 

Railroad  stocks,, 9,(X)0.000 

Banks, 6,688,996 

Insnrance  companies, 378,172 

Canal  bonds 1,967,647 

Canal  stocks, .' 654,900 

Miscellaneous  stocks, 802,720 

MiacAUaneoui  boQd«j........M ......     266,773 


It  is  right  to  add  that  all  the  returns  were  not 
obtained,  but  making  the  most  liberal  allowances 
for  absent  accounts,  it  may  be  fairly  inferred  that 
the  entire  amount  of  stocks  held  in  Europe  does 
not  exceed  $300,000,000.  Such  at  least  was  th©^ 
impression  when  a  previous  return  was  ordered.    '* 


Debt  and  Taxation  of  Mcmt  York.  '''° 

The  Comptroller's  report  for  the  jiresent  year, 
just  made,  shows  that  the  permanent  debt  of  New 
York  city  is  now  $15,600,000  of  which  two-thirds 
is  wholly  unprovided  for.  Three  railions  must  be 
paid  on  the  first  of  January.  Temporary  debts 
swell  the  gross  amount  to  $18,000,000.  on  which 
amount  the  Comptroller  paid  interest  on  the  1st 
of  August.  Additions  to  this  debt  are  authorized 
for  the  Central  Park,  the  new  Reservoir,  and  a 
new  City  Hall,  which  may  increase  the  whole  to 
more  than  twenty  millions;  in  view  of  which  the 
Comptroller  says  that  "  the  proj>erty  holders  of 
the  city  have  the  prospect  before  them  of  an  over- 
shatlowing  debt  and  a  rapid  increase  of  the  present 
crushing  taxation."  The  report  concludes  with  u 
table  showing  the  amount  of  taxes  levied  in  the 
city  for  the  last  eight  years  : 

1860— amount  of  tax  levy $3,2.30,187  47 

1851— amount  of  tax  levy 2,924.384  99 

1852 -amount  of  tax  levy 3.378,336  08 

1863 — amount  of  tax  levy 6,069,650  06 

1864 — amount  of  tax  levy 4,841,255  54 

1855— amount  of  tax  levy 6,843,882  89 

185&_amount  of  tax  levy 7,075,425  72 

1867— amount  of  tax  levy 8,066,566  52 


Southern  Padfle  Railroad. 

The  Shreveport  (La.)  Southwestern,  of  the  9th 
Sept.  says : — 

"  We  are  pleased  to  announce  that  a  locomotive 
is  now  running  on  the  Southern  Pacific  Railroad. 
We  learn  that  on  Saturday  Mr.  Grant  had  steam 
raised  on  the  locomotive  '  Louisiana,'  and  with  its 
tender  commenced  running  over  that  jxtrtion  of 
the  track  which  had  been  finished  amid  the  cheers 
of  the  people  and  the  defiant  snort  of  the  steam 
whistle.  The  ironing  of  the  road  will  proceed 
with  all  possible  despatch,  and  the  Messrs.  Grant 
are  confident  that  the  road  will  be  completed  from 
Lawson's  Lauding  to  Marshall  by  the  1st  of 
January  next.  The  force  now  employed  on  the 
r^ad  is  more  than  sufficient  to  finish  the  work  in 
the  time  specied." 

j  The  same  paper,  speaking  of  the  Vicksburg, 
Smreveport,  and  Texas  Railroad,  further  remarks  : 
J  "  The  gentlemen  delegated  by  the  Board  of 
Irustees  of  this  place  to  attend  the  annual  meeting 
of  the  Directors  of  the  Vicksburg,  Shreveport, 
and  Texas  Railroad  Compaay,  for  the  purjtose  of 
procuring  an  alteration  in  the  line  of  the  road,  so 
as  to  make  it  pass  through  the  cor|K>rate  limits 
of  Shreveport,  returned  on  Friday, and  reported  that 
all  difi'erences  have  been  amicably  adjusted.  The 
best  feeling  prevailed,  and  the  arrangement  was 
effected  without  the  town  of  Shreveport  being  ob- 
ligated to  subscribe  for  $50,000  of  stock,  as  au- 
thorized by  the  Mayor  and  Trustees.  The  right 
of  way  through  town,  free  of  exjiense,  is  to  be 
guaranteed  to  the  railroad." 


Mcmpbls    and    Ohio    Rallroad>»Meetlng    of 
Stockholders. 

The  annual  meeting  of  the  stockholders  iti  this 
company  was  held  on  Monday  and  Tuesday  Oct. 
5th  and  6th,  at  their  office,  on  Court  street,  when 
the  reports  of  the  several  officers  were  submitted. 
They  exhibit  a  very  satisfactory  condition  of  the  af- 
fairs of  the  enterprise.  The  former  Board  of  Di- 
rectors were  re-elected,  as  follows :  hS >. 

For  Shelby  Coii«/y— Robertson  Topp,  W,  B. 
Miller,  Q.  C.  Atkinson,  John  Pope,  F.  Titus,  A. 
Woodruff,  R.  C.  Brinkley,  T.  C.  Crenshaw. 

For  Tipton  County— Q.  T.  Taylor, 

For  Haywood  County — J.  B.  Stanton,  W.  H. 
Loving. 

For  Henry  County — B.  C.  Brown.  ...^ 

Directors  for  the  Stated.  B.  Lamb,  Saml.  Wfl- 
liams. 
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The  road  has  been  operated  during  the  past 
year,  at  an  expense  of  only  40  per  cent,  of  its  earn- 
ings. The  Directors  have  not  yet  had  a  meeting 
for  an  election  of  its  officers. — Memphis  Bulletin. 

Progreas  of  the   Plttabarc<  Ft.  IVajrMC,  Ukd 
Cblcagu  Kallroail. 

The  Pittfiburg,  Ft.  Wayne  and  Chicago  Kailroad 
Company  have  made  such  arraiigement«  for  the 
progress  of  the  work  on  the  nnfinished  eighty-two 
miles  of  the  road  between  Plymouth  and  Chicago, 
as  will  enable  them,  without  any  large  demand  on 
the  earnings  of  the  road,  to  get  the  road-bed 
ready  for  the  iron  by  the  1st  of  April.  The  grad- 
ing and  bridging  in  progress  are  to  be  paid  for  in 
real  estate  bonds,  and  by  means  to  he  raised  by 
the  people  of  the  counties  adjacent  to  the  unfin- 
ished part  of  the  road.  Iron  in  |)art  is  already 
provided.  The  state  of  the  work  is  such  as  to 
warrant  the  expectation  of  the  completion  of  the 
whole  road  of  465  miles  in  time  for  the  fall  busi- 
ness of  1858,  a  result  of  immense  importance  to 
all  interested  in  the  stock  and  securities  of  the 
Company. — Chicago  Press,  \Oth. 

'  iI»uttllMl  and  St.  Joseph  Railroad. 

Work  has  been  commenced  at  the  St.  Joseph  end 
of  the  Hannibal  and  St.  Joseph  Railroad.  On  the 
26th  September,  a  short  excursion  was  taken  on 
the  road,  from  St.  Joseph.  The  St.  Joseph  paper 
says:  "The  railroad  enters  the  city  in  the  very 
direction  to  show  it  out  in  all  of  its  advantages. 
A  winding  curve  is  made  in  the  road  as  it  comes 
aivund  the  curve  of  the  hill,  and  then  a  full  view  of 
the  city  in  all  of  its  beauty  bursts  upon  the  eye  of 
tlie  beholder.  The  work  on  the  railroad  is  being 
rapidly  pushed  forward.  The  ties  and-  iron  for 
laying  the  track  are  now  ready,  and  they  will  be 
able  to  finish  a-half  mile  per  day.  In  view  of  the 
rapid  rate  the  work  is  going  on  at  this  end,  and 
with  the  sixty  or  seventy  miles  already  finished  at 
the  other,  we  may  reasonably  expect  much  of  the 
travel  the  ensuing  winter  between  thb  and  the 
Eastern  cities  to  take  place  on  this  road." 

The  Paris  (Mo.)  Mercury  8i)«akiDg  of  the  in- 
fluence of  the  road  in  Missouri  says : 

The  Hannibal  and  St.  Joseph  Railroad  continues 
to  swell  the  fortunes  of  all  landholders  in  its  vicin- 
ity. From  one  dollar  and  a  quarter  per  acre  lands 
have  advanced  to  twenty  and  thirty  dollars  per 
acre.  We  notice  a  sale  of  370  acres  by  Colonel 
W.  W.  Sharp,  of  Monroe  county,  to  Mr.  John  Pat- 
terson, of  Virginia,  for  $8,500,  or  about  $23  per 
acr*.  « 


7tb,  to  negotiate  in  KnghmJ  a  portiwo  of  dm  k»a.  | 
A  considerable  amount  of  it  has  already  been  sub- 
scribed for  in  Bobtoo. 


ptlVOTtt  tktf 

alrMMlr  called 
S4   tk 


Oar  iHipM-ts  tfwm  OvmU 

The  London  Ecvmomni  thinks  thai  the  eapottol 
from  Great  BriUin  in  Xbbl  will  exceed  ffillUW*)    i 
000.      The   amount    in    l*si*;    was    |o7'.»,13inM) 
against  $478,440,000  in  Inm.     The  volaiiua»Hi» 
official  retorua  exhibitin:;  the  general  (tir«t(ii  cuctt  * 
merce  uf  the  United  kingduw  duriug  the  in*  halt  > 
uf  the   present  year    preseiitt   the  loiiovioc  roai-  i 
parative  statement,   showing   the  values  \>i   th*' 
leading  ex|K>rt«  frum  lir«4t   l>riiaii>  l»  ibo  I'lutcol 
Suten  during  the  fln>t   half  of  l^■'>7 
with  the  corre^xiodiug  prriwd  of  l^M  — 
185<>.  1867. 

Beer  and  ale $:l5.>.pjt>    f 'rtOHiJ 

Coals^ 231.4oU 

.Manuf.  of  oAiuu . .  'J,IKM.4'.«'> 
£arthw.  &  porcel. .  1  S^r»Ai:> 
Haberd'T  S.  mily  4  'tTlOl.'. 
Hardw.  '&.  cull'y. .  2J-S4,74-S 
Linens  &.  cambr'?.4,75((.:lOO 

Pig  iron 592,7»w 

Iron  bit  6l  r'd  iroo.5,83:L*>:)u 

Cast  iron 51 .505 

Wrought  iron I,5«5.«*6 

Steel  anwrooght.  1  14<>  %^ 
7J2.5:» 

.     .?78W0 

.•i,Wl,7a> 

.    799.0««6 


Copper  sheets 

Lead 

Tin  sheets..  .. 
Seed  oil.  ...^ 

Salt 8*1.575 

Silkmanf l,0M,O9<> 

Stationerr 238. 1«» 

W.K>llen  clothes. . .  2.y5H,2»JO 
Woolens  flaul.  blan- 
kets Sl  carpets,  4.450. :ld5 
Worsted  ^tulrs     .2,147.5«0 


Total. 


•-'17  2»^ 
*.M,'.M  .t4o 
I  4->i 'itlU 
4  .Hl»«  V^ 
•1A-1\.T1\ 
4210,715 

6'.»4  7U0 
•i  1.V>.6:t5 

57,yab 

l,aM,4S5 
IShl.TM 

ia:7.'»i«> 

:t88  4:»> 
25ft  110 
1.1«2.770 

I92  4HU 
;«I6»V.h75 


119,075 
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Sospenslon  of  the    Michigan   Central 
road  Company. 

The  Michigan  Central  Railroad  Company,  in 
common  with  several  others  menti<Mied  in  this 
issue  of  the  Journal,  ha.s  been  forced  to  suspend 
(HI  its  floating  debt.  The  Directors  have  issued 
the  following  card  :  S^' •  "  '     -.  t ' "  -   V'- 

A  Caro. — Ofiice  of  the  Michigan  Central  Rail- 
road Company,  Boston,  Oct.  \inh,  1857.  The  Di- 
rectors of  this  Company  are  under  the  necessity 
of  asking  an  extension  on  its  paper  maturing  be- 
tween the  present  date  and  such  time  as  funds  can 
be  realized  from  the  proposed  loan,  advertise*!  for 
10th  of  November  next. 

The  causes  which  have  led  to  this  necessity,  the 
intrinsic  value  of  the  property  of  the  comiiany, 
and  the  merits  of  the  security  oftered  for  the  pro- 
posed loan,  are  set  forth  in  our  circular  and  ad- 
vertisement for  the  loan,  published  on  the  1st  iiist. 

No  change  will  be  necessary  in  tlie  business  ar- 
rangements of  the  road. 

The  coupons  of  the  company  will  be  paid  as 
usual.     By  order  of  the  Directors, 

J.  W.  Brooks,  President, 

The  Company  recently  asked  for  a  loan  of  $2,- 
000,000. 
Mr.  i,  M.  Forbes  sailed  on  Wednesday,  October 


':-■*■ 


Asstgnnaent  • 

The  necessities  of  the  tii 
linois  Central  R.  R.  Co.  lo 
their  property.   A*  it  held  iu  charter  frua 
State,  it  waa  liaUe  to  attaduuent  here  as  a  ^^ni^  \ 
corporation,  on  default  of  paynent.  j 

The  non-payment  of  the  receoft  insiataaaak  W 
$10  per  share,  called  by  the  Cnmifamj.  aaii  tko  Im-  ; 
possibility  of  using  their  credits  on  L<>fiihMi.  h«»e 
brought  about  this  asoignBienl.     In  the  pra»cnt. 
condition  of  financial  atfairs.  it  wa»  iaipoaiMa  tm  \ 
any  combination  of  men  to  carry  tW  larf*  Auai^ 
iug  debt,  exceeding  lhre«  millioas.  *4  this  curpura- 
tion.     Thb  assignees  are  Meaart.   F.  Schackanlt. 
J.  W.  Ateop,  L.  L.  Stoigis.  Bdwva  « \wp«  a«l  J  . 
N.  Perkins.  The  following  card 
ed  to  the  public : 
Circular  to  tke  CrtdOora  mmd 

Bondkolders  o^  tht  lUimou  Crmirml  E.  E.  €•. 

The  directors  of  the  Uhnois  CMHral  Mai^mA 
Company  are  under  the  pninlal  BccwMitr  •#  ••- 
uouncing  that,  notwrthstainling  tW  assi 
exertions  to  avert  such  a  resoK,  tk*  C< 
forced  to  suspend  payment. 

The  existing  derangement  in  the 
of  the  country  snrpriaed  the  Coin{i|any  wj 
floating  debt  incurred  for  the 
ment  of  the  road.     To  prond» 
when  the  usual  credits  became 
sessment  of  $10  per  share  was  pranplly 
upon  this  side  of  the  Atlantic  lars;ely  p«ad  in  wi- 
vance,  oubling  the  Com{iany  to  meet  ils  engage 
ments  in  September.     The  inwullmenti  upoo  tke 
stock  held  abroad  have  been  in  r^pii  |Knyi—  ef 
payment,  but  the  negotiation  of  tke  Hk  vt  ex- 
change drawn  against  them,  diiBcnh  at  first,  has 
at  length  becMne  impoesible. 

All  other  and  usual  modes  *j(  raising 
well  known  to  be  entirety  unaTailable.    It 
be  in  rain  at  this  time  to  atU  in  aagtkcr 


are 


m 
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Up  to  the  present  time  the  price  of  shares  and 
bonds  here  has  been  controlled  by  pricf  s  in  Lon- 
don. It  is  a  remarkable  fact,  and  shows  the  sever- 
ity of  the  late  pressure,  that  large  orders  for  stock, 
on  English  account,  have  been  in  the  market  for 
some  tini«  past,  but  could  not  be  executed,  from 
inability  to  sell  bills.  Could  this  have  been 
done,  the  assignment  of  the  company  might,  per- 
haps, have  been  averltd,  and  the  price  of  the  stock 
been  maintained  at  comparatively  liiy;b  rates.  It 
has  temporarily  gone  down  under  a  sudden  col- 
lapse of  credit,  which  has  alike  cast  down  every 
kind  of  security  and  every  class  in  the  community. 
The  orders  to  purohabc  were  sent  out  by  the  Lon- 
don >tockholdei-s  upon  a  thorough  knowledge  of 
the  company's  alliiirs,  derived  from  the  President, 
then  in  London.  It  is  gratifying  that  their  confi- 
dence, at  least,  is  not  shaken. 

Railroad  Failures. 

During  the  past  week,  three  important  failures 
iMive  taken  place  among  the  railroads — the  New 
York  &  Erie,  the  Illinois  Central,  and  the  Michi- 
gan Central. 

The  condition  of  the  N.  Y.  &  Erie  has  long 
been  known.  Mr.  Moran  has  repeatedly  warned 
the  publi<-  of  the  liability  of  the  company  to  go  to 
protest,  on  its  floating  debt  of  something  like 
$2,000,000.  To  meet  it,  and  to  provide  funds  for 
the  Tunnel  and  Long  Dock,  an  issue  of  $6,000,000 
third  mortgage  b«»nd.«(  was  made.  A  portion  of 
these  have  been  taken,  but  not  a  sufficient  amount 
to  avert  th'e  calamity  which  ha.s  happened.  Th« 
operations  of  the  road  cannot,  we  presume,  be  in- 
terfered with,  and  we  take  it  that  Mr.  Moran  is 
not  the  roan  to  be  dwheartcned  at  what  has  hap- 
peneii.  The  holders  r.f  the  floating  debt  mast 
come  forward  and  fund  their  claims,  or  wait  in- 
definitely for  their  pay.  The  roarl  is  very  likely 
much  nearer  the  end  of  itf<  tioubles,  tlian  >»efore 
its  failure  on  it^  floating  debt. 

The  Michiaan  <'.>ntral  ha.H  gone  to  protest  on  its 
floating  debt.  This  fact  ha.<4  d«pres.>ied  the  stock 
to  a  very  k>w  lignre.  For  the  ];)aymentof  ir.'<  tloat- 
»r«  deU  the  company  have  placed  a  first  mortg^gfi 
run  the\r  rrrf*.!  for  JjVi'K^i^t^t  The  earoingi  of  the 
Tnad  for  th*  past  y«ar  w«r«  »>roe«hiim  ewer  $«,- 
'2M*f>f*>.  We  presome  th*te  w  littU^  do«bt  of  th# 
»hf\itf  f4  «h<r  rompowy  t/>  p«»y  ebeir  (tctiA'ati  *fbt 
^tikomt.  erejwin^  er»>ri*rr*w»n«nt  <•*  imp«irmg  Um 
«al«e  «4  thti  ^CAek,  tktf  li»fMttt»  *A  wbifrb  sb»«.kl  by 

^ie««.  ____-«_«^— — — 

fk»  UMtm'mj  Mm  tut!  tautms^  '^  tl^  C^m»tf», 


The  earnings  of  the  Pittsburg,  Fort  Wayne  and 
Chicago  Railroad  Company,  for  the  month  of  Sep- 
tember were  as  follows,  viz  : — 

From  Freight $77,690  91 

"     Passengers 96,150  83 

"     Mail 4,482  29 

"     Miscellaneous 67  24 


Total $178,391  27 

Earnings  for  St-ptcmber,  1856,  were. .    172,155  50 


Increase $6,235  77 

Inciea.so  over  August,  1857. . .  $45,684  21 

The  following  statement  shows  the  business  of 

of  the  Pennsylvania  Railroad  for  the  years  1856 

and  1857  :— 

Receipts  of  the  road,  Sept.  30, $498,548  20 

Same  month  last  year 415,949  98 


,$82,51>6  22 


Increase 

Receipts  from  January  1,   1857,  to 

Oct.  1,  iyo7 $3,866,123  93 

Same  period  last  year w 3,631,913  81 


Increase $234,205  12 

The  receipts  of  the  Lake  Erie  and  Wabash  road 
f«rSeptember  were  $78,576,  an  increase  of  about 
$10,000  on  August. 

The  earnings  of  the  Chicago,  St.  Paul  and  Fond 
du  Lac  Railroad  Company  for  September  were 
$52,667  0«. 

The  telegraphic  report  of  the  earnings  of  the 
Rock  Island  Railroad  in  September  is  $184,000, 
a  falling  off  of  $39,000  from  September,  1856. 

The  earnings  of  the  Michigan  Southern  Railroad 
in  September  are  reported  by  telegraph  at  $223,000 
againt  $257,000  in  1856. 

The  Morris  Canal  Company  have  been  compelled 
to  alra^wt  entirely  saspend  their  operations,  and 
have  discharged  the  greater  part  of  their  brmtmen 
and  other  employees — to  the  number  of  about  400 
— in  con.>*eiiuente  of  mability  to  obtain  funds  to 
pay  the  current  e.xften.ses.  The  Cumjiany  has  not 
V>eeii  doing  as  large  a  business  this  season  v<,  usual. 
Their  last  statement  are  as  follows  ; 
Rect*iptfl  toSepl.27,  18.V).;g2:)I,437  01 
Weekending  '^H.-t.  i ' 


|K>;. 


II 


1<^\  tof<ept.  25,  lSo7       $22n,757  92 
Weekending  i^tX.  3,  1*S7.      7,->l7  6!> 


-$240,162  12 


MfA 


tiZ^M  V* 


T</L*J. 


In  IH07,  lii«.f««**  tVfH  U  l>ec.  $ii*',,'02  «Vi 
Tb*  roaul  of  thi»  Com|Aiiy  i«  l'4H  miUw  long, 
«>auo«i>ciu{(  ^i^f  mile«  west  yf  rhi<^go,  at  its  juxic- 
tioo  with  th«Oaieaa  roa<i,aiid  wxteading  U>  ii».]m- 
burg,  where  it  cotinecU  with  die  Quincy  and  Chi- 
cago Railroad  for  Quincy,  ajid  wiiii  the  Peoria 
$fid  Oquawka  Railroad  for  Turlington  and 
(^uawka. 


-t2:.U,^)C>  61 


iMcrea:*^  iii  1^5-7 $5.85^  51 

The ' '  hard  Ummm"  are  •'•ftefatiag  very  opftrn- 
niytij  3th<r  ra^inn  Ifce  ynt*:*!r  claim  «<  fnffmie  at 
Ki'ixAhfn.hyfwt,  A  iaf  jgr  ai—i lw»  «f  mmm  bampbeen 
ihr'fwa  (mi.  oi  t!tn%At*fw»iMA  dwiikg;  the  |mm^  llkre*> 
tieelw.,— .V«jrw/it  ArimrtUKf.,  fftt.  'J. 


It  is  right  to  add  that  all  the  returns  were  not 
obtained,  but  making  the  most  liberal  allowances 
for  absent  accounta,  it  may  be  fairly  inferred  that 
the  entire  amount  of  stocks  held  in  Europe  does 
not  exceed  $300,000,000.  Such  at  least  was  the 
impression  when  a  previous  return  was  ordered. 


Debt  and  Taxation  of  New  Tork. 

The  Comptroller's  report  for  the  present  year, 
just  made,  shows  that  tlie  permanent  <lebt  of  New 
York  city  is  now  $15,500,000  of  which  two-thirds 
is  wholly  unprovided  for.  Three  milions  must  be 
paid  on  the  first  of  January.  Temporary  debts 
swell  the  gross  amount  to  $18,000,000.  on  which 
amount  the  Comptroller  paid  interest  on  the  1st 
of  August.  Additions  to  this  debt  are  authorized 
for  the  Central  Park,  the  new  Reservoii-,  and  a 
new  City  Hall,  which  may  increase  the  whole  to 
more  than  twenty  millions;  in  view  of  wliit-li  the 
Comptroller  .says  that  "  the  projjerty  holders  of 
the  city  have  the  prospect  before  them  of  an  over- 
sha<lowing  debt  and  a  rapid  increase  of  the  present 
crushing  taxation."  The  report  concludes  with  a 
table  showing  the  amount  of  taxes  levieil  in  the 
city  for  the  lust  eight  years : 

1850— amount  of  tax  levy $3,230,187  47 

1851 — amount  of  tax  levy. 2,924.384  99 

1852 -amount  of  tax  levy 3.378,335  08 

185.3 — amount  of  tax  lev^ 5J069,6oO  05 

1854 — amount  of  tax  levy 4,841,255  54 

1855— amount  of  tax  levy 5,843,882  89 

1856 — amount  of  tax  levy 7,075,425  72 

1857— amount  of  tax  levy 8,066,566  52 


raf««4  MmtMt  mmtiU»  A 

Thti  l^tntltxt  TtmtJf.  *t    thu  tfrnr^e  t4  a  Ireccni 

«tkl«  *!%aii^l  iiat.  thut  VmuA  Mat*;*  *uk:M  i  beU 

it*  Kiiyj^A  ««n»  u*  Ibe  fXUaA  *A  b'/m  <n«>ty  Ur 

fftim  m0t*0ttt  i^0t  Ut  ^d0»i0*»'0**-  Tlii»  n  MM  be 
an  etTMr,  Utr,  a«r<o«nljf«;  U*  tbe  VinUfl  ikxtet 
Tnaimry  re|«<irt  (>^  I^Vi,  tbe  Uital  auK  mx  t,t 
Sayfrvrau  *<<i^rko  Im-'U  \ty  <'/r*rigi*eni,  *>>  {»x  ai»  tite 
r<>l«n<k  vere  receired,  aia'/wiUsd  Ut  f-^rl/j  *2.,\'7t. 
Tbw — 

Umt-l  KuuuN*  Siackf ^ts*lfi(**^ 

\k»U!hVMi)f.*^,. 79,  iSl  Vj7 

CitieK  *iAU>mun, IC.  *'/2.'i'2.1 

Counti«^ 5,1  00.<»(t<j 

Baiir<.>ad  bonds, ^ . .  98,  71  /J<W 

Railroad  i»t«ck»,, 9,<  MU'OO 

Uanks, C,  ^HS/.fM 

lusuratice  companies, 78,172 

Canal  bonds, 1,  i67,547 

Canal  stocks,. .  . . .' i54,900 

Misc<?llaneous  stf-K-ks, i02,720 

MifcelUaeout  boods, «» S65,778 


Southern  Pacllle  Railroad. 

The  Shreveport  (La.)  Southwestern  of  the  9th 
Sept.  says : — 

"  We  are  pleased  to  announce  that  a  locomotive 
is  now  running  on  the  Southern  Pacific  Railruod. 
We  learn  that  on  Saturday  Mr.  Grant  had  steam 
raised  on  the  locomotive  '  Louisiana,'  and  with  its 
tender  commenced  running  over  that  jiortion  of 
the  track  which  had  been  finished  amid  the  cheers 
of  the  people  and  the  defiant  snort  of  the  steam 
whistle.  The  ironing  of  the  road  will  proceed 
with  all  possible  despatch,  and  the  Messrs.  Grant 
are  confident  that  the  rt3a<i  will  be  comi»leteii  from 
Lawson  s  Landing  to  Marshall  by  the  1st  of 
January  next.  The  force  now  employed  on  the 
road  Ls  more  than  sutficient  to  finish  the  work  in 
the  time  specied." 

The   same  f>aper.  speaking   of  the    Vick^burg, 

Shreveport.  and  Texas  Railroad,  farther  remarks . 

•'  Tbe  gentlemen   delegated  by  the   Board    off 

TllUa  I  of  this  place  to  attend  the  annual  nieecm^ 

«C  Ae  Ihrectocs   of    the   Viickabarg,  borevep^jct,^ 

and  Texa«  BaOroaii  Cooftaajr  for  the  parp»jcie  of 

fwocorio^  an  aheracioQ  io  the  tine  oi  the  rotML  so 

I  a*  to  make  ii   pa.'M   throogb  the  cor;»>rate  limlc.'» 

I  of Sbrereport.  retanied en Fridajaoii  r<*fx^ticfl ihat 

'  aO  diflernkces  bave  been  aBieabij  adjcBsietL    The 

.  bnt  (ediBg  fuevaikd,  and  ibe  anazk:^faketa  vat 

efletted  fritlwat  tbe  tomi  of  Sbrrreiwct  beinc  ob- 

L  Usated  tA>  nbMxibe  ^jr  |5O.0rji>  of  stuck.  a»'  aa- 

tborizcd  bjr  the  Ibgrar  and  Trs*lce».    Tbe  ri^t 

of  way  tbtoflfh  towB,  Iree  of  mxpettac^  t$  to  be 

gnamiiieed  to  tbe  tailnad.'' 


OMo    BaUraad—XrelUis    mt 
M«rUioMrr«. 

Tbe  aiUMial  uteetib^  of  ilie  »UjiJkbol<Jers  in  lbi:» 
company  wa*  bekl  ou  Monday  aiid  TneMiay  Od. 
•>tb  and  Otb,  at  tljeir  office,  on  Court  street .  vbeu 
tbe  refx/rts  of  ibe  teveral  officers  were  suL'Uiilled. 
They  exliibit  a  very  yttisifactory  c-<*idiu>»n  of  tbe  af- 
fair* of  tlie  enterprise.  The  former  Board  of  Di- 
recVirs  were  re-elected,  as  foUows : 

For  Shelby  County — Robertson  Tojjp,  W.  B. 
Miller,  Q.  C.  Atkins<»n,  John  Pofje,  F.  Titus,  A. 
Woodruff,  B.  C.  Briukley,  T.  C.  Crenshaw. 

For  Tipton  County — G.  T.  Taylor. 

For  Haywood  County — J.  B.  Stanton.  W.  H. 
Loving. 

For  Ilenry  County — B.  C.  Brown. 

Directors  for  the  State — J.  B.  Lamb,  Saml.  Wil- 
liama. 


<fr  ,. 
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The  road  has  been  operated  duriog  the  past 
year,  at  an  expense  of  only  40  per  cent,  of  its  earn- 
ings. The  Directors  have  not  yet  had  a  meeting 
for  an  election  of  its  officers. — ifemphis  Bulletin. 

Progress  of  the   Pittsburg,  Ft.  iVayne,  and 
Chicago  Railroad. 

The  Pittsburg,  Ft.  Wayne  and  Chicago  Railroad 
Company  have  made  such  arrangements  for  the 
progress  of  the  work  on  the  unfinished  eighty-two 
miles  of  the  road  between  Plymouth  and  Chicago, 
as  will  enable  them,  without  any  large  demand  on 
the  earnings  of  the  road,  to  get  the  road-bed 
ready  lor  the  iron  by  the  1st  of  April.  The  grad- 
ing and  bridging  in  progress  are  to  be  paid  for  in 
real  estate  bonds,  and  by  means  to  be  raised  by 
the  people  of  the  counties  adjacent  to  the  unfin- 
ished part  of  the  road.  Iron  in  part  is  already 
provided.  The  state  of  the  work  is  such  as  to 
wanant  the  expectation  of  the  completion  of  the 
whole  road  of  465  miles  in  time  for  the  fall  busi- 
ness of  1868,  a  result  of  immense  importance  to 
all  interested  in  the  stock  and  securities  of  the 
Company. — Chicago  Press,  10th. 

Haiuiibal  and  St.  Joseph  Railroad. 

Work  has  been  commenced  at  the  St.  Joseph  end 
of  the  Hannibal  and  St.  Joseph  Railroad.  On  the 
26th  September,  a  short  excursion  was  taken  on 
the  road,  from  St.  Joseph.  The  St.  Joseph  paper 
says:  "The  railroad  enters  the  city  in  the  very 
direction  to  show  it  out  in  all  of  its  advantages. 
A  winding  curve  is  made  in  the  road  as  it  comes 
around  the  curve  of  the  hill,  and  then  a  full  view  of 
the  city  in  all  of  its  beauty  bursts  upon  the  eye  of 
the  beholder.  The  work  on  the  railroad  is  being 
rapidly  pushed  forward.  The  ties  and  iron  for 
laying  the  track  are  now  ready,  and  they  wQl  be 
able  to  finish  a-half  mile  per  day.  In  view  of  the 
rapid  rate  the  work  is  going  on  at  this  eud,  and 
with  the  .sixty  or  seventy  miles  already  finished  at 
the  other,  we  may  reai>onably  expect  much  of  the 
travel  the  ensuing  winter  between  this  and  the 
Eastern  cities  to  take  place  on  this  road." 

The  Paris  (Mo.)  Mercury  sp«aking  of  the  in- 
fluence of  the  roa«l  in  Missouri  says: 

The  Hannibal  and  St.  Joseph  Railroad  continues 
to  swell  the  fortunes  of  all  landholders  in  its  vicin- 
itT.  From  one  dollar  and  a  qnarter  per  acre  lands 
have  advautred  to  twenty  and  thirty  dollars  per 
acre.  We  BOike  a  sale  of  370  acre»  by  Cok>u«l 
W.  W.  Sharj>.  of  M««nn:>e  county,  to  Mr.  John  Pat- 
ters»xi.  of  Virgiaia.  tut  $S.o»»,  or  aboat  $:^  per 

• 


7th,  to  negotiate  in  England  a  portion  of  this  loan. 
A  considerable  amount  of  it  has  already  been  sub- 
scribed for  in  Boston. 


t^* 


Ces««»l 


Tlie 


Mklki^an  Cctrtrai  Kufarmd  Coa^kaoT,  ia 
vitli  several  otbers  weiktMBMnl  ia  tkb 
nme  of  the  J-ocksau  hacs  been  fonrvd  to  $«sf««id  e«l  to  the  pablk 
CO  h»  AMiing  debt.    The  Pimdois  hare  t^soaed  OcrrKittr 
the  foDoviBCTcanl. 


Oar  Imports  firom  Great  Britain  Alone. 

The  London  Economist  thinks  that  the  exports 
from  Great  Briuin  in  1867  will  exceed  $600,000,- 
000.  The  amount  in  1856  was  $579,130,000, 
against  $478,440,000  in  1855.  The  voluminous 
olficial  returns  exhibiting  the  general  foreign  com- 
merce of  the  United  Kingdom  during  the  first  half 
of  the  present  year  presents  the  following  com- 
parative statement,  showing  the  values  of  the 
leading  exports  from  Great  Britain  to  the  United 
States  during  the  fii-st  half  of  1857,  compared 
with  the  corresi>onding  period  of  1856  :- 
1856.  1857. 

Beer  and  ale $355,190    $340,815 

Coals  ^ 231,450      217,265 

Manuf.  of  cotton . .  9,034,495  9,694,345 
Earthw.  &porcel..  1,337,425  1,456,600 
Haberd'y&mil'y. 4.371,015  4,808,135 
Hardw.  &  cutl'v. .  2,754,745  2,621,724 
Linens  &  cambr's.4,756,300    4,210,715 

Pig  iron 592,765       694.700 

Iron  bit  &  r'd  iron.5,832,630    6,155,835 

Cast  iron 51,605         57,920 

Wrought  iron 1,666,396     1,594,465 

Steel  unwrought. .  1,140,365  1,281,705 
Copper  sheets ....    722,630       663,326 

Lead 378.970       208.985 

Tin  sheets 2,641,705     1,837,510 

Seed  oil 799,095       368,430 

Salt 333,675        268,140 

Silk  manf 1,054,090     1,182,770 

Stationery 226,165        192,480 

Woollen  clothes. . .  2,958,260    3,066,875 
Woolens  fianl.  blan- 
kets &  carpets. .  4,350,365     4.807.386 
Worsted  stuffs.  ..2,147.660    2,716,800 


Increase. 


$059,850 
119,075 
437,120 


101,935 

323,205 

6,415 

20.070 

141,350 


195,895 


128,680 

los^eis 


457.020 
569,240 


Total, 


$47,635,585  49,436,824 


Asslgnincat  or  tkc  IlUnols  Central  R.  R.  Co. 

The  necessities  of  the  times  have  forced  the  Il- 
linois Central  R.  R.  Co.  to  make  an  assignment  of 
their  property.  As  it  held  its  charter  from  another 
State,  it  was  liable  to  attachment  here  as  a  foreign 
corporation,  on  default  of  payment. 

The  non-payment  of  the  recent  iu^istaLmeut  of 
$10  per  share,  called  by  the  Company,  and  the  im-  [ 
possibility  of  using  their  credits  ou  London,  have  1 
broQght  aboat  this  assignment,     la  the  pre.-^ut. 


ment  on  the  stock,  as  the  same  difficulties  which 
prevent  the  realizing  of  the  proceeds  of  the  one 
already  called,  in  season  to  meet  the  accruing  obli- 
gations of  the  Company,  would  attach  to  any 
further  assessment. 

The  Directors  have  therefore  yielded  to  the 
stern  necessity  of  the  case  reluctantly,  but  with  a 
clear  conviction  that  the  true  interef>ts  of  l)oth 
creditors  and  stockholders  would  be  promoted  by 
the  legal  steps  which,  under  the  adviee  of  able 
counsel,  have  been  taken  to  secure  their  respec- 
tive rights. 

The  Coupons  due  on  the  Construction  Bonds, 
Oct.  1,  have  been  paid  to  a  large  extent,  and  a  pro- 
vision has  been  made  to  receive  the  balance  -out- 
standing in  payment  of  unpaid  installments,  if  de- 
sired by  the  holder.  No  serious  inconvenience  will 
probably  result  therefrom. 

All  possible  exertions  will  be  used  to  i>ay  ott 
every  liability  without  unnecessarj-  dela\ ,  and  to 
relieve  the  Comjiany  from  the  present  embarrass- 
nlent. 

As  this  has  not  arisen  from  any  dithcullies  in- 
trinsic in  the  ent<?rprise,  but  fn»m  the  extraordi- 
nary condition  of  tlie  money  market,  the  Directors 
see  therein  no  cause  to  abate  the  confidence  they 
have  heretofore  felt  and  expressed  in  the  value  of 
the  road  and  the  lands  of  the  Company. 
Bv  CH-der  of  the  Board,  ' 

J.  N.  PERKINS.  Trcaiurer. 

New  Yobk,  Oct.  10,  1857. 

{From  the  Chicago  Tiaus^ 
The  Illinois  Central  Railroad  was  never  in  a  more 
prosperous  condition.  Up  to  last  night,  everj' 
man  in  its  employ,  throughout  the  entire  State, 
was  paid  in  full.  All  its  debt  accrued  in  its  ordi- 
nary expenses,  such  as  are  settled  regularly  on 
the  16th  of  each  month,  have  this  month  been  an- 
ticipated, and  were  discharged  during  the  last 
week.  Last  night,  the  Treasurer  of  the  road  in 
this  city,  had  over  sixty-five  thousand  dollars  in 
Western  currency  in  his  hands  ;  aiid  this  did  not 
incluile  the  money  in  the  hands  of  pa>  masters  alvnig 
the  road,  nor  the  accumulated  receipts  in  the 
hands  of  ticket  agents,  freight  agents,  &<•..  thrtnigh- 
out  the  State.  It  may  not  be  too  much  to  say, 
that  last  night  the  officers  of  the  road  in  the  State, 
had  at  least  $100,000  of  currency  in  their  hauds, 
alter  paying  its  entire  e-\|>ense  av.x-ount.  Not  a 
dollar  of  this  is  available  for  ^tayuieuts  at  the 
East. 

As  an  evi^ttKV  of  the  prosperity  y*t'  the  rv>ad, 
we  give  au  M^ract  «.>f  its  earuiugs  dttiia^  i^ 
iu<.*ith  >A  September,  IS57  :  .  _  _ 


cooditioa  ol  financtal  al^r.,  tt  was  imp^x^siWe  tor  |  ,j^.,^^  ,.^^  l-*sseti^«s JH;!,***  54 

any  combiuatioa  of  oien  tv>  carry  the  lar^  tl>.>at- 1  Kec^iixs  frvta  Freights.  »»». «»», ,»,»   )(K^8tN$  41 


tn§  debc,  exceeding  three  BuUi<:)Gis^  i>l'  thb  wtr^ior^ 
tk>a.  The  assigtsee*  are  Messrs^  F.  Schachatrdt. 
J.  W.  Alwfv  L.  L.  Stusts.  £l«»vi  t\>«>tper  smI  J. 
X.  IVffkiBK«v  The  iMEk^UE^  canl  ha»  t>e«u  addreiss- 


A  CAm».—O0ia  tf  tkf  Jfitki^mm  Crmtnl  Aiif- 


rectors  of  this  Ooiu|«aikv  are  under  the  iteeessitv 
of  askm^  an  exteic-ioo  oo  iu-  foper  luuwin^  be- 


tveen  the  present  date  and  such  liue  as  Auhls  can 
he  realued  from  ibe  prvfiosacid  loan,  adTefU<e<it  ft» 
Kith  of  November  iiexu 

The  causes  which  have  led  to  tliis  neoeN»J(y,  the 
intrinsic  value  of  the  prv>peity  i>f  the  cimiiiauY, 
and  the  merits  of  the  security  odeml  Atr  the  {pro- 
posed loan,  are  set  forth  in  our  circular  ami  ad- 
vertisement for  the  loan,  published  on  tlie  1st  i»st. 

No  change  will  be  tiecessary  in  tlie  business  ar- 
rangements of  the  road. 

The  coupons  of  the  company  will  be  jviid  as 
nsral.     Bj'  order  of  the  Dire«>t«>rs. 

J.  W.  Brooks,  President, 

The  Company  recently  asked  for  a  loan  of  $2,- 
000,000. 

Mr.  J,  M.  Forbes  sailed  on  Wednesday,  October 


jj  iKMiiKtn:^  that.  n«>twith«4*i>ili»«a:  the  uh***  stfe*iuy«ife» 
exerti^Mis  to  awrt  such  «  rw^swlu  the  t\<iiu|vjui^\  i^ 
Awxcvd  U>  Mtspeod  fttf  meui. 

The  existing  d«rai^r«M(«t  in  th«  Policial  al^rt. 
of  the  cimntry  suqwisoil  the  CVwipaity  with  a  lai^ 
(KwtingdeU  incurred  Sivrthe  <con\|4e<>iw  amt  e^iuit>- 
ment  of  the  nvad.  To  jwx^vi^le  ft*  its  iwivtiH^tt 
wlien  the  usual  cTx>iit.s  Itei  ante  unavailable,  an  as- 
sessment ctf  $10  |wr  share  x\^s  iwxwupUi"  ""dc  and 
up<Mi  this  side  of  the  Atlantic  larg<4>-  |iaid  in  ad- 
vance, enabling  the  C*Mnj>any  to  meet  its  enjrajre- 
nieiils  in  8epleml>er,  The  installments  ujv^n  the 
stock  held  abri>ad  have  been  in  rapid  progress  of 
payment,  but  the  negotiation  of  the  bills  of  ex- 
change drawn  against  theiu,  difficult  at  first,  has 
at  length  become  imjxtssiblc. 

All  other  and  usual  modes  of  raising  money  are 
well  known  to  be  entirely  una\-ailable.  It  would 
be  la  vain  at  this  time  to  call  iu  another  instal- 
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it«w>«|«s  tK<«a  v<cher  siMirvvts..  «.,^. ,.«,       ^'^At?  Ot)) 

TV>M>iWWMlW^'.  W  WotUh  ^"f  S»|i»  ....  U»»>jft»  s» 
Tv«il<Mur«laS»!tMKvJ«H,l.l93i;...^fi;4^«;iSS  i» 
iV^al  <MLnttitC!»  itk  )S5.iis  1(^1.  to  (Vis  1     Kpi^<lt9ifi  ^ 

Ae4v»<irv«$«r>iUn«bA4d  *v*i«5it»*  M  f*tt.SiKM 
Avnrvis.  int.  hkud  hinds  ^«K)^     4^V  tttt  ^l«^        ^^m.  f«t 
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TV«t.s«le<durstli^i«>h  SI  ii.VWl\Mr  f  US  VSi^t 
IV»  wiMch  add  lo*«  lot  N*l«.»,.  ....         a,4^3W 
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Acrw  soKi  sinoe  JanV 

I.  IJ^T a'.»S1S4-'!*i>  <vM  f4.l;>>.0TtvHd 

AcnfssoMi»ne?ii^s|5.SiV»,2H,0|  m   IO.T 1 3,i!a8.4 1 
— "^— ^  lor  ' 

Total 1.104,.1i^,Ot>for$l4.8HS.:M5,40 

These  (ijrutfw  show  a  prof^terity  nnequaled  bv 
that  of  any  other  railn^d  in  the  North  atid  Ww*, 
The  oaus»e  of  the  pnnest  yesieniay  of  the  l>aper 
in  New  Vork  was  temporary,  as  the  wewiem  cur» 
rency  was  unavailable  in  New  Vork.  no  matter 
how  good  it  might  be  het*.  Sv)  tlie  English  ex^ 
change  was  valueless  in  New  York  for  tlic  immc« 
diate  waQt  of  the  coDti»ait}-. 
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Uailroad*   in  Nortbcrn  MTlsconalu. 

The  several  corps  of  railway  cugineers  are 
gettiug  uear  the  end  of  the  Held  work  uf  their 
surveys. 

The  Bay  de  No<iuet  corps  iu  fact,  are  entirely 
Uirough,  have  came  in,  and  are  making  up  their 
maps  and  profiles. 

The  chief  engineer  of  the  Marquette  and  Onto- 
nagon is  bringing  his  line  from  Teal  Lake  into 
town  by  way  of  the  Dead  River  country. 

The  chief  of  the  Chicago,  St.  Paul  and  Fond  du 
Lac,  hasjubt  come   in  from  the  State  line  and  re- 
•  port's  his  Held  explorations  almo.st  closed. 

The  general  result  of  all  these  examinations  is 
decidedly  better  than  the  most  hopeful  had  ex- 
pected. The  main  difBcuUy  with  all  the  routes, 
as  herelolore  stated,  lies  in  climbing  the  north 
slope  of  the  watershed.  The  ascent  is  considerable, 
and  the  distance  short ;  so  that  much  care  is  re- 
quired in  gettins  tolerable  grades.  But  all  have 
succeeded  iu  this  matter,  better  than  was  looked 

for. 

Having  once  gained  this  height,  they  all  find  good 
alignment,  ca.sy  grades  and  light  work. 

And  as  to  the  lands  covered  by  the  grants,  they 
are  all  still  belter  satisfied  with  tho  country  on  and 
near  the  respective  lines.  They  lind  good  soil, 
fine  timber,  abundance  of  springs  and  quick  clear 
brooks,  and  many  natural  meadows  stocked  with 
choice  grass.  In  short,  a  region  exceedingly  well 
fitted  for  grazing  and  stock  growing,  and  for  all 
the  grains  except  corn. 

Moreover  the  Chicago,  St.Paul  and  Fond;duLac 
Railroad,  and  the  M.  and  0.  Railroad  lines  touch 
large  deposits  of  the  best  iron  ore,  and  many  fine 

mill  reats.  .    „  .,       ,  .    ,  . , 

The  track  of  the  Iron  Mountam  Railroad  is  laid 
to  within  three  thousand  feet  of  the  Peninsular 
Iron  Companv'a  Mountain,  the  present  terminus  of 
the  road.  Cars  have  run  as  far  as  the  Cleveland 
Mountain  for  near  two  weeks,  and  it  is  expected 
they  will  very  soon  run  to  the  Peninsular  Iron 
Mountain. — Lake  Superior  Journal. 

Rallnvajr  Clearing  House. 

The  subjoined  circular  was  laid  before  a  meeting 
of  Railroad  Superintendents  held  in  Buffalo  on 
the  29th  ult.,  and  was  referred  to  the  railroad  con- 
vention, shortly  to  be  held  in  Cleveland.  It  pre- 
sents a  subject  which  is  well  worthy  the  attention 
of  all  persons  interested  in  railroad  property,  and 
which  also  concerns  the  traveling  public.  We  un- 
derstand that  it  is  a  part  of  the  clearing-house 
system  that  every  through  passenger,  whatever  the 
length  or  range  of  his  journey,  is  furnished  with 
a  sinole  ticket,  properly  dated,  marked  and  num- 
bered, which  he  returns  to  the  end  of  his  passage, 
thus  avoiding  the  inconvenience  of  many  tickets, 
and  the  use  of  checks,  coupons,  and  the  like.  If 
the  system  can  be  so  established  as  to  save  ex- 
penses to  the  railroad  companies,  and  at  the  same 
time  to  seoire  regularity  and  certainty  in  the  ad- 
justment of  accounts,  and  to  promote  the  con- 
venience of  travelers,  there  certainly  would  seem 
to  be  every  reason  <"or  its  adoption. 
To  the  Presidents  and  Superintendents  of  Rail- 
roads : — 

Oenllemen  : — The  attention  lately  bestowed  by 
^      the   manasers   of  some  of  the  principal   lines   of 
railways,  with  a  view  to  economy  and  effectiveness, 
ha.s  attracted  the  notice  of  all  who  desire  the  pros- 
perity of  the  American  railway  interest. 

The  fact  is  generally  conceded  that  the  great 
desideratum  in  railway  management,  at  the  present 
time,  is  the  introduction  and  perfection  of  a  system 
which  shall  control,  within  a  reasonable  limit,  the 
expenses  incurred  in  conducting  the  business.  For 
it  cannot  be  denied  that  the  gross  earnings  of 
almost  every  railroad  in  the  country  provides  a  sum 
not  only  abundantly  sufficient  to  cover  the  actual 
working  expenses  of  the  line,  but  also  to  return 
a  handsome  profit  upon  the  proprietors'  investment. 
The  great  source  of  the  pecuniary  embarrassment 
of  railway  companies,  is  not  the  want  of  business, 
but  the  excessive  expense  which  Is  incurred,  and 
the  ruinous  competition  which  is  resorted  to  in 
procuring  it.  .  .,  ,      j 

To  remedy  this  great  and  increasmg  eyil  by  de- 


vising some  feasible  plan  for  prevjenting  this  ex- 
cessive and  unwise  competition,  is  one  of  the  ob- 
jects of  the  convention  of  railway  managers  now 
ill  session  ;  and  the  design  of  the  present  commu- 
nication is  to  suggest  as  one  of  ^he  subjects  for 
careful  consideration  on  the  part  of  the  delegates, 
in  pursuance  of  that  object,  the  I  project  ion  and 
establishment  of  an  American  Clearing  House. 

It  is  believed  this  subject  has  ilreaay  received 
some  attention  from  many  of  the)  gentlemen  pre- 
sent, and  that  those  who  are  most  familiar  with  it, 
are  amongst  the  warmest  advocates  of  the  system. 
To  buch  as  have  had  oj)porlunitiei  to  observe  and 
examine  the  working  of  the  English  Railway 
Clearing  House,  it  is  not  deenied  necessary  to 
sjjcak  in  commendation  of  it,  fufr  the  excellence 
of  the  method  must  have  compienced  itself  to 
their  judgment ;  but  to  explain  tjhe  working  of  a 
clearing  house,  and  the  many  benefits  to  he  de- 
rived from  its  incorporation  into  the  American 
Railway  system,  will  not  be  deemed  superfluous 
or  out  of  place  by  tliose  to  wh<>m  the  subject  is 
not  familiar.  This  will  bo  attepipted  iu  as  brief 
and  simple  a  manner  as  possible.in  the  succeeding 
paragraphs;  and  it  may  be  well  hereto  observe 
that  whilst  the  En<;lish  Clearingj  House  is  admira- 
bly adapted  for  tho  business  ofjtheir  railways,  it 
is  not  believed  that  a  precisely  similar  method 
would  be  advantageous  or  iiidiied  practicable  in 
the  American  system.  Therefore,  whilst  the 
.principle  would  be  the  same,  many  of  the  details 
of  the  proposed  plan  must  be  diperent  and  adapted 
to  the  wants  of  American  raiNay  business. 

1st.  Tho  organization  of  a  Clearing  House.  The 
business  of  a  Clearing  House  should  be  manageii 
by  a  Committee  or  Board  of  |)ircctors,  composed 
of  the  President  or  Superintendent,  or  other  duly 
authorized  officer  of  each,  company,  a  party  to  the 
system.  Regular  meetings  should  be  hpld  quarter- 
ly, for  the  purpose  of  transacting  the  general  busi- 
ness of  the  Association.  Special  meetings  could 
be  held  from  time  to  time  as  may  be  agi-eed  upon, 
when  delegates  from  all  the  lines  interested  should 
attend.  The  executive  officers  of  the  Association 
to  be  appointed  by,  and  responsible  to,  the  said 
committee  of  officers. 

2d.  The  working  of  the  system.  The  accounts 
should  be  divided  into  separate  heads — say  pas- 
seng'»r — freight — -'mileage  and  demurrage. 

Passenger  Department. — All  Through  Tickets 
going  on  to  foreign  roads  should  be  supplied  by 
and  reporteti  to  the  Clearing  House,  the  companies 
adopting  the  system  agreeing  not  to  accept  any 
other.  Through  rates  tq  competing  points,  should 
be  fixed  by  the  Clearing  House  committee,  and 
each  company's  proportion  adjusted  either  upon  a 
mileage  or  special  division,  as  may  be  agreed  upon 
by  the  companies  interested  in  any  particular 
route.  Printed  forms  of  tho  Clearing  House  ac- 
counts to  be  supplied  to  the  general  office  of  each 
company. 

Freight  Department. — In  billing  through  freight, 
a  duplicate  invoice  should  be  sent  to  each  tranship 
ping  station,  the  original  accompanying  the  goods 
to  their  destination.  Through  rates  should  be 
fixed  and  adjusted  in  the  same  manner  as  specified 
in  the  passenger  department ;  charges  to  be  col- 
lected and  reported  to  the  Clearing  House  which 
will  supply  printed  forms  uecessary  in  the  trans- 
action of  the  business. 

Mileage  and  Demurrage. — The  Clearing  House 
should  employ  number-men  at  the  diflerent  junc- 
tions, who  would  provide  necessary  particulars  of 
for  making  up  mileage  and  demurrage  accounts  of 
cars  running  over  foreign  roads. 

3d.  Advantages  to  be  Derived. — The  Clearing 
House  would  represent  the  interests  of  many  cor- 
porations, and  be  able  to  establish  and  maintain 
reasonable  rates  for  traflSc  without  employing 
agents  to  solicit  business,  and  thus  effectually  do 
away  with  the  present  ruinous  competition.  In 
the  event  of  any  company  offering  to  do  business  at 
lower  rates  than  those  established  by  the  Clearing 
House,  a  powerful  combination  is  formed  to  com- 
pel such  company  to  resume  legitimate  prices. 

It  would  equalize  the  cost  of  through  ticketing, 
and  checking  of  baggage,  and  save  the  company 
much  labor  and  expense  in  the  settlement  of  ac- 


counts. A  uniform  system  would  be  adopted  by 
all  companies. 

It  would  provide  a  perfect  check  on  all  through 
freight,passenger  and  extra  baggage  traffic,and  also 
on  the  mileage  and  demurrage  of  cars.  The  expenses 
incurred  for  through  freight  traffic  would  be  eqal- 
ized,  and  the  companies  performing  the  labor  re- 
ceive proper  compensation  out  of  the  receipts. 

It  is  not  possible,  in  acommu-ication  of  this  na- 
ture, to  fully  explain  a  system  so  extended  and 
multiform  as  that  of  a  Clearing  House,  and  it  is 
etjually  impracticable  to  illustrate  all  the  advan- 
tages to  bo  derived  from  its  adoption.  All  the 
writer  can  hojje  to  accomplish  is  to  awakau  an  in- 
terest in  the  scheme,  and  excite  discussion  amongst 
the  parties  interested. 

Ho  would  offer  an  apology  for  intruding  his  views 
upon  the  convention,  but  the  importance  of  thQ 
subject,  and  the  fact  that  the  present  appears  to  be 
the  most  auspi^-ious  tinie  for  discussion,  will,  ho 
trusts,  be  deemed  a  sufticient  excuse.  He  desires 
to  say,  in  this  connection,  simply  as  evidence  of  his 
practical  experience  in  the  matter  mider  discussion 
that  he  has  held  responsible  positions  in  Railway 
Companies,  seven  years  in  England,  and  four  years 
in  this  country,  daring  a  part  of  which  time  ho 
was  engaged  in  perfecting  the  Clearing  House  sys- 
tem for  the  foreign  traffic  of  the  London  and  South- 
western Railway  Company  of  England,  and  organ- 
izing and  establishing  the  audit  and  ticket  and 
freight  departments,  of  the  Great  Western  Railway 
of  Canada. 

All  of  which  is  respectfully  submitted. 

Buffalo,  Sept.  28,  1857.  Geo.  Dabtnell. 


Journal  of  Railroad  Lta^r. 

CONBTBDCTION  OF  CHABTEB6 — BIGHTS  OF  BIPA.BIAN 
0W2r£Ba. 

An  action  was  brought  some  time  since  by  Mr. 
Tillotson,  a  gentleman  living  on  the  line  of  the 
Hudson  River  Railroad,  to  compel  the  Railroad 
Company  to  extend  a  wharf  of  the  plaintiff,  situated 
upon  a  bay  of  the  river,  across  the  defendant's 
road,  so  as  to  give  the  plaintiff  a  river  front  upon 
his  wharf  outside  of  tho  railroad.  The  case  was 
adjudicated  upon  by  the  Court  of  Appeals  in  1854, 
but  the  report  of  the  decision  has  been  but  re- 
cently published. 

The  complaint  averti  the  ownership  by  the 
plaintiff  of  a  farm  in  Duchess  County,  fronting  on 
the  Hudson  River,  and  the  erection  of  a  wharf  or 
dock  in  front  thereof  which  was  used  for  commer- 
cial purposes.  Also,  the  construction  by  the  de- 
fendant's of  their  road  upon  a  line  in  front  of  the 
dock,  by  a  structure  of  pile  bridging,  entirely 
cutting  off  said  dock  from  the  navigable  waters  of 
the  river,  and  leaving  no  access  to  or  from  the  same 
except  through  a  draw-bridge,  "  a  passage,"  iu 
the  language  of  the  complaint,  "  sometimes  dif- 
ficult and  dangerous,  and  always  attended  with 
delay  and  inconvenience."  The  plaintiff  then 
avers  that  he  had  laid  out  and  constructed  a  road 
through  his  farm  from  the  dock  to  the  public 
highway  in  the  rear  of  his  farm ;  and  after  setting 
forth  the  16th  section  of  the  defendant's  charter, 
avers  that  the  only  practicable  improvement  which 
will  in  any  degree  restore  said  dock  to  its  former 
usefulness  is  its  extension  to  such  a  reasonable 
distance  beyond  the  outer  line  of  the  railroad,  as 
to  enable  the  plaintiff  safely  and  conveniently  to 
use  the  same  outside  of  the  railroad  as  he  was 
before  accustomed  to  do. 

The  defendants  deny  the  erection  of  a  dock  by 
the  plaintiff  which  was  used  for  commercial  pur- 
pores,  and  allege  that  if  any  erection  of  the  kind 
had  been  made  by  the  plaintiff  it  "was  for  his 
private  use  and  pleasure ;  the  water  in  front  for  a 
great  distaoce  not  being  oayigable  at  low  tide  for 
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any  boats  of  any  considerable  draft,  the  same 
being  situated  in  a  deep  bay  about  half  a  mile 
from  the  channel  of  the  Hudson  River,  and  no 
boats  being  accustomed  to  navigate  the  same  for 
commercial  purposes,  and  that  such  erection  was 
in  subordination  to  the  rights  of  the  people-,"  and 
of  the  defendants  to  construct  their  road;  and 
they  deny  that  the  public  had  a  road  or  highway 
to  said  wharf.  They  deny  that  it  is  practicable  to 
extend  the  wharf  as  claimed,  or  that  they  are 
'  bound  to  attempt  it ;  "  the  railroad  being  out  in 
the  river  near  half  a  mile  west  of  the  plaintift's 
pretended  dock,  and  a  good  and  complete  draw- 
bridge and  equipment  thereto  being  furnished  and 
always  ready  to  provide  for  any  navigation  by  the 
several  owners  of  farms  living  within  said  bay,  and 
as  is  necessary  to  provide  for  the  free  passage  of 
such  vessels  and  boats  as  heretofore  have,  or  now 
can,  pass  into  or  from  the  same. 

Judgment  was  given  in  the  Supreme  Court  for 
the  defendants.  The  following  decision  was  ren- 
dered on  the  appeal.  .         • 

Alles,  J. — The   claim  of  the   plaintiff  in   this 
action  is  based  upon  the  15th  section  of  the  act 
incorporating  the  dependants  {Laws  1846  p.  279,) 
which  is  in  these  words :  "  The  said  corporation 
is  authoriznri  tf>  build  or  erect  a  bridge  over  the 
Spuyten  Dny  vcl  creek  and  other  navigable  streams 
or  inlets,  for  the  passage  of  the  said  road  or  ways 
from  or  to  the  city  of  New  York.     Such  bridges 
shall  be  substantially  constructed,  and  shall  contain 
a  draw  of  suflScient  width  to  admit  the  passage  of 
vessels  adapted  to  the  navigation  of  said  streams, 
or  inlets,  with  stdtiding  masts,  and  shall  be  so  at- 
tended 80  as  not  to  obstruct,  delay,  or  binder  the 
progress  of  any  vessel  navigating  said  river.  They 
are  also  required  to  construct  such  bridges  as  may 
be  necessary  to  provide  for  the  free  passage  of 
such  vessels  or  boats  as  heretofore  have  or  now 
can  pass  into  and  from  the  same  (the  bays  that 
may  be  crossed  by  said  railroad) ;   and  if  any 
wharf  or  dock  be  cut  off  by  said  railroad,  the  said 
company  shall  extend  or  so  improve  the  same  as 
to  restore  it  to  its  former  usefulness  sa  far  as  it 
may  be  practible  to  do  so.    And  ibe  owner  or 
owners  thereof  are  hereby  authorized  to  occupy 
the  river  front  outside  of  said  railroad,  for  the 
erection  and  use  of  wharves  or  docks." 

But  for  the  authority  conferred  by  this  act,  the 
defendants  would  have  had  no  right  to  bridge  the 
navigable  streams,  inlets,  or  bays  mentioned,  or  to 
do  any  act  which  would  interfere  with  their  navi- 
gation, or  in  any  manner  obstruct  them  as  public 
highways.  The  charter  contemplated  the  building 
of  the  road  partly  on  the  dry  land,  and  partly  on 
the  river  flats,  and  across  the  navigable  bays  and 
inlets.  It  must  have  been  foreseen  by  the  Legis- 
lature that  the  road  thus  located,  would  unavoid- 
ably, in  some  degree,  obstruct  and  impede  the  nav- 
igation of  the  bays  and  inlets  which  it  might  cross, 
and  that  the  navigable  intercourse  between  the 
shore  and  the  channel  would  be  cut  off  and  closed, 
unless  some  duty  was  imposed  upon  the  corpora- 
tion to  keep  it  open.  The  "bbject  of  the  15th  sec- 
tion of  the  statute  was  not  to  protect  that  naviga- 
tion, by  requiring  the  corporation  to  do  what  was 
deemed  by  the  Legislature  to  be  expedient  and 
necessary  for  that  purpose.  It  therefore  provides 
for  draw-bridges  of  a  proper  width  and  construc- 
tion to  admit  the  passage  of  vessels  adapted  to  the 


particular  navigation  at  the  points  crossed,  and  fendaatu  could  be  compelled  to  straighten  the  line 


that  they  shall  be  so  attended  as  not  to  obstruct, 
delay,  or  hinder  the  progress  of  such  vessels. 

The  draw-bridges  thus  required  to  be  construct- 
ed, maintained,  and  attended,  are  all  the  protec- 
tion and  facility  afforded, by  the  statute  against 
the  obstruction  occasioned  by  the  road  in  crossing 
the  streams  and  inlets.  The  shores,  wharves,  and 
vessels  within  the  inlets,  have  in  this  way,  and  in 
this  way  only,  a  navigable  communication  with 
the  river.  The  word  "  inlet"  seems  to  be  used  by 
the  statute  to  denote  the  indentation  in  the  shore, 
at  the  mouth  or  outlet  of  a  navigable  stream  fall- 
ing into  the  Hudson  river,  and  the  word  "  bay"  to 
describe  an  indentation  or  curve  where  therje  is  no 
snch  stream. 

After  providing  for  draws  of  sufficient  width  to 
admit  the  passage  of  vessels  adapted  to  the  navi- 
gation of  the  river,  streams  or  inlets,  the  corpora- 
tion is  required,  by  the  section  under  considera- 
tion, to  construct  such  bridges  as  may  be  necessa- 
ry to  provide  for  the  free  passage  of  such  vessels 
and  boats  as  "heretofore  have  or  now  can  pass  into 
and  from  the  bays  that  may  be  crossed  by  said 
railroad." 

There  is  no  reason  in  the  nature  of  things  why 
the  bays  or  wharves  within  the  bays  should  be 
more  effectually  guarded  against  the  obstruction 
than  the  inlets  or  the  wharves  within  them.  If 
any  distinction  in  this  respect  should  be  made  be- 
tween them,  it  would  seem  that  the  inlets  were 
entitled  to  the  more  careful  protection,  because,  in 
some  instances  at  least,  they  are  navigable  by 
larger  vessels.  The  clause  on  which  the  plaintiff 
relies  for  the  extension  or  improvement  of  his 
wharf,  has  clearly  no  application  to  wharves  with- 
in the  inlets.  A  careful  reading  of  the  [statute 
authorizes  a  conclusion  that  the  same  measure  of 
paotection,  and  no  greater,  was  intended  for  the 
bays  as  for  the  inlets ;  and  that  the  draw-bridge 
was  all  that  was  intended  for  either.  The  plaintiff 
founds  his  claim  upon  the  last  clause  <rf  the  sec- 
tion. •  . 

Bearing  in  mind  that  the  corporati^  were 
authorized  to  occupy  for  the  purposes  of  their 
road  the  river  flats  covered  by  water,  and  for  that 
furpose  to  pass  in  front  of  docks  and  wharves  not 
situated  either  within  an  inlet  or  a  bay,  we  are  of 
opinion  that  such  clause  was  not  intended  to  ap- 
ply to  the  inlets  or  bays,  or  to  the  wharves  within 
either,  but  to  the  wharves  on  the  shore  where 
there  was  neither  bay  nor  inlet.  The  bays  and  in- 
leti,  and  the  wharves  within  .them  had  already 
been  provided  for ;  wharves  not  within  either  had 
not.  The  bays  were  "crossed"  but  not  "cut  off" 
within  the  meaning  of  the  act ;  that  is  to  say,  they 
were  not  cut  off  from  the  navigable  communica- 
tion with  the  river  channel.  Draw-bridges  were 
directed  to  keep  that  commtmication  open,  and  to 
prevent  their  being  cut  off.  If  the  bays  were  not 
"cut  off,"  the  wharves  within  them  were  not,  for 
the  same  communication  was  open  to  them.  But 
wharves  not  within  the  bays  or  inlets  were  "cut 
off"  wherever  the  railroad  should  pass  between 
them  and  the  channel,  because  draw-bridges  were 
not  directed  in  those  cases,  and  therefore  it  was 
that  the  company  was  directed  to  extend  or  im- 
prove them,  for  the  purpose  of  keeping  open  the 
communication  between  them  and  the  channel. 

A  very  serious  difficulty  would  attend  the  ex- 
tension of  docks  situated  on  bays,  even  if  the  de- 


of  the  river  on  the  east  side  in  all  its  length  as  be. 
tween  riparian  owners.  The  river  line  would  be 
much  less  when  made  straight  than  upon  the 
curves  in  the  natural  n^argin,  and  bow  and  by 
whom  shall  this  diminished  fiont  be  divided,  and 
apportioned  to  the  owners  1  So,  two  wharves 
upon  different  angles  of  the  bay,  upon  l>eing  ex- 
tended in  right  lines,  might  cross  each  other  be- 
fore reaching  the  line  of  the  road,  aiid  if  the 
wharves  are  not  to  be  extended  in  right  lines  and 
at  right  angles  with  the  shore  where  placed,  who 
shall  direct  the  course  of  the  extension  ? 

Upon  the  true  construction  of  the  act,  and  for 
the  reasons  given,  the  judgment  of  the  Supreme 
Court  must  be  affirmed  with  costs  of  appeal. 

Testimonial  to  Mr.  Emerson  Footc. 

The  Macon  (Ga.)  Journal  gives  the  following 
account  of  a  testimonial  recently  presented  to  Mr. 
Emerson  Foote: 

Mr.  Emerson  Foote,  the  Superintendent  of  the 
Macon  and  Western  Railroad,  for  eleven  year* 
past,  on  retiring  from  that  oflSce,  was  awarded  by 
the  Directors,  as  a  mark  of  their  esteem  lor  bis 
faithful  and  efficient  services,  two  splendid  pieces 
of  plate  consisting  of  a  silver  Waiter  and  Pitcher 
— which  were  prepared  in  a  most  elegant  and  taste- 
ful style.  On  Thursday  last  they  were  presented 
to  him  at  the  office-rooms  of  that  road  by  N.  C. 
Monroe,  Esq.,  in  behalf  of  the  Board  in  the  pre- 
sence of  several  citizens. 

Mr.  Foote  has  taken  the  charge  of  Superinten- 
dent of  the  Central  road,  by  which  his  services  will 
not  be  lost  to  the  State,  but  be  of  a  more  enlarged 
and  extended  character,  for  which  his  past  labors 
wili  *how,  that  no  one  is  more  capable  of  fulfilling. 
The  insci'iptiou  on  the  pitcher  is  as  follows  : 
V  Presented  to 

Ekebson  Foots,  Esq., 
by  the 
Macon  and  Western  Railroad  Company  of  Georgia, 
as  a  testimonial  of  bis  able  and  faithful  ser- 
vice as  Superintendent  of  their  road 
for  eleven  years. 
(Reverse.) 
Prepared  under  a  resolution  of  the  Board  of  Direc- 
tors, 
July  26, 1867, 
^  by 

Nathan  C.  Monroe,  Robert  Collins,  and  John  B. 
Ross,  Committee. 
Isaac  Scott,  President. 
I.  H.  Tatlob,  Treasurer. 


Railroads  in  Minnesota. 

Notwithstanding  the  pressure  of  the  hard  times, 
the  officers  of  the  various  Companies  to  whom 
charters  were  given  by  the  last  Legislature,  have 
been  active  in  pushing  forward  the  surveys,  and 
much  more  has  been  accomplished  in  this  direction 
than  our  citizens  are  aware  of. 

The  Minnesota  and  Pacific  Railroad  from  Still- 
water to  Crow  Wing,  has  been  surveyed,  and  as 
far  as  St.  Cloud  is  nearly  ready  for  location.  The 
main  trunk  of  this  road,  from  Minneapolis  to 
Breckenridge,  will  be  ready  for  location  about  the 
first  of  November.  One  hundred  and  fifty  men 
are  employed  on  the  roads,  and  we  are  gratified  to 
learn  that  rapid  progress  is  being  made. 

J.  D.  Whiteraore,  Esq.,  the  chief  engineer  on 
the  Southern  Minnesota  Road,  informs  us  that  a 
survey  has  been  made  on  this  road  from  Lake 
Graham,  near  the  southwest  corner  of  Iowa  to  St. 
Paul,  and  also  from  Shakopee  to  Minneapolis  and 
St.  Ajithony.  He  says  that  the  routes  are  much 
more  feasible  than  the  Directors  anticipated.  On 
the  Root  River  Road  surveys  have  been  made  as 
fat  west  as  range  17,  and  surveys  have  also  been 
made  on  the  route  which  connects  with  the  Transit 
Railroad  at  Rochester.  Mr.  W.  thinks  the  Root 
River  survey  is  the  best  approach  to  the  Mississippi 
river  of  any  in  the  Territory. 

The  Minnesota  and  Pacific  and  Southern  Min- 
nesota Railroad  C<Hnpames  occupy  the  second  and 
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third  storiM  of  Macubin  and  Edgerston's  building 
on  St.  Anthony  street,  and  at  present  are  engaged 
manufacturing  their  maps  on  a  largo  scale.  These 
maps  are  intended  for  filing  and  are  for  the  Land 
Commissioners  of  the  Company,  and  the  manufac- 
ture of  them  is  an  item  of  great  exi>ense  and  im- 
portance.— Minnesota  Times,  Sept.  26. 

Tnnnel  Through  Mout  Cenla. 

According  to  the  opinion  expressetl  by  engineers, 
the  cutting  of  Mont  Ceuis  is  only  a  question  of 
time  and  money.  It  will  be  necessary  to  bore  a 
gallery  12  kilometres  (7  '.j  miles)  in  length.  This 
work  will,  it  is  calculated,  be  accomplished  in  7 
years.  According  to  geologists,  the  tunnel  will 
l>ass  through  strata  of  quartz  and  sandstone,  and 
others  of  less  hardness.  The  works  will  be  di- 
rected in  such  a  manner  a.s  to  avoid  th»^  inundation 
to  be  feared  if  anything  interfered  witli  the  bottom 
of  the  lake  existing  on  one  of  the  plateaux  of 
Mont  Cents.  The  height  of  the  Mountain  is  2,000 
metres,  and,  as  the  depth  of  the  lake  is  only  120 
metres,  there  will  be  a  clear  thickness  untouched 
of  more  than  1,800  metres  between  the  bottom  of 
the  lake  and  the  roof  of  the  tunnel. —  Galignani's 
Messenger. 

.Virginia  and  Kentucky  Railroad. 

At  a  meeting  of  the  Virginia  and  Kentucky  Rail- 
road Company,  held  in  Abingdon  on  the  23d  inst., 
Mr.  W.  B.  Thompson,  fonnerly  employed  on  the 
Baltimore  and  Ohio  Road,  was  appointed  Chief 
Engineer.  The  contract  for  the  grading  and  com- 
plete equipments  of  the  Road,  was  let  to  contract- 
ers  at  $38,00(1}  per  mile.  The  may  be  now  regarded 
as  a  fixed  fact^  The  Company  made  the  Excbang* 
Bank,  of  this  city  ;  the  Branch,  at  Abingdon ;  Bar- 
ring, Bros,  and  Co.,  London  and  two  large  hous«i 
in  New  York,  financial  agents,  and  elected  J.  Brice 
Smith,  of  New  York,  treasurer. — Lynchburg  Vir- 
ginian. 


BROOKLYN  WATER  WORKS 
,  FERULES. 

PROPOSALS  will  be  received  until  the  flrst  day  of  Norem- 
ber  aezt,  for  2,700  ferules  far  tappint;  the  cast  iron  pipes, 
ftiid  2,000  Tapper's  Boies,  the  ferules  to  be  of  four  classes, 
\  iach  bore,  ^  inch,  ^  IdcH  and  \  inch,  and  to  weigh  re«pe> 
tively  la  Ibf.,  1  lb.  and  14  ounces,  i\  lbs.  and  6>g  lbs.  Spa- 
ciOcatioQS  and  apecimens  will  be  shown  at  the  Bngljeer's  of- 
flce,  366  fultoQ  street,  Bbooklti 

By  order  of  the  CommissionerB.  8t42 


RAILROAD  IRON. 

1/~\r\/\  TONS  Aoti-LaniinatJog  Hsmmered  Head  Rails 
•  ULrv/    of  the  "Erie"  Swstion,  67  lbs.  per  yard,  here 


and  to  arrive.     Vor  sale  by 
HSNOBBSON  *  KJIRNOOHAN, 

13  Cliff  St, 
tats  New  Yobk. 


F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

O^T  TO  OKDER,  merchandise  of  every  deecripUoo.  They 
iJ'  (five  especial  attention  to  the  purchase  of  Hailroad  mate 
I  ialii,  riniliiiK!*  and  supplies,,  aud  having  "  nothioij;  to  SBLL," 
whether  patent  articles  or  ethers,  devote  their  entire  energies 
to  liCYINO  t>>  the  beet  ailvantage  of  those  who  enploy 
them,  feelini{  askurcd  that  they  can  serve  purchasers  much 
better  than  if  they  were  also  iiiterei*ted  as  sellers. 

F.  8.  O  tt  Co.  make  it  nn  invariable  rule  not  to  accept 
commiMions  froin  the  seller,  while  receiving  pay  from  the 
buyer. 

Thev  refer  to  W.  O.  Lambert  of  A.  tt  A.  lAwrence  *  Co., 
H.  V.  Poor,  Wm.  L.  King  of  Naylor  &  Co.,  New  Yoik;  CJea 
Baty  Blake  of  Blake.  Howe  &  Oo.,  Boston  ;  David  S.  Brown 
of  D.  S.  Brown  Sl  Co.,  Philadelphia  ;  and  ott>e»s  If  required. 

Address  Box  1,179,  New  York.  .   37tf 


DRAKE  &  CARTER, 

49  If  archantB*  Exchange,  Wall  Street 

THS  subscribers  have  formed  a  Co-Partnenhlp  under  the 
name  of  DRAEB  &.  CARTER,  for  the  purpose  of  con- 
tinuing the  businese  of  Buying  and  Selling  Stoekt  and  Bondi, 
Loaning  Money  on  Stocks  and  other  Securities,  making  Col- 
lections, &c. 

The  generaHpcrtnera  of  the  concern  will  be  Jambs  M.  Dkakb 
and  QalB!I  A.  Cartbk.  Edvabd  B.  Li tt lb  Esq.  has  coo- 
trtbuted  Fllty  Thousand  Dollars  as  special  partner. 

D.  A  C.  wiU  occupy  the  Offlcea  No.  49  StBBOBABTS'  Kz- 
OBABOB,  (entrance  on  Wall  SL) 

JAIOH  H.  PAAKl.  GALIU  ^  CABTSB. 


PROPOSALS  FOR  LOAN. 

Office  or  thb  Miohigab  Obbitbal  R.  R.  Co.,  > 
Botton,  Oct.  1,  1867.      \ 

SEALID  PropoKals  will  be  received  at  this  offlee  up  to 
10th  af  November,  at  1  o'clock  p.m  ,  for  a  loan  of  2,000,000 
dollars,  payable  as  follows  :  — 

10  Ten  per  cent,  on  November  14th,  which  fir^t  instalmrnt 
the  Compmy  wiil  retain  without  istuing  bonds  there- 
for until  the  last  Instalment  is  paid. 
15  Vifteen  j.er  c«ijt  January  Isr,  1858. 
25  Twenty.five  |.er  cent.  March  let,  1858. 
^yTwenry.fivo  p«r  tent  Miiy  Ut,  1868. 
25  Twenly-Hve  per  cent  Ju  y  Ist,  1868. 

100 

Fur  which  the  Company  will  israe  Eitht  pir  cen*.  Conver- 
tiblx  Voiidj  with  8eml-Annual  Con|>on«  dated  1st  October, 
1857,  and  having  tweiiiy-dve  years  to  run. 

In  order  to  yive  the  numar(Xi«  holders  of  small  amounts  o) 
our  htock  au  oppurtnnty  to  euhscnb«,  a  sutlicient  number  of 
the  Bonds  will  be  for  f  ve  Hundred  Dollars  each,  the  remain 
der  for  *Jd«  Thousand  Dollars. 

Other  things  being  eq<iii.  a  preference  will  be  given  to  the 
smaller  bids  by  ou'  bona  fide  i^tockholderH,  who  are  especial- 
ly iuvited  to  share  ia  the  Loin,  but  the  Compai  y  reserve  ti> 
theniecivesi  th«  right  to  consider  the  responsibility  of  the  par- 
ties mailing  the  proposals,  as  well  a<  the  rate  ottered.  With 
these  exceptions  they  wiil  award  the  Luan,  if  the  whole  be 
taken,  ;>ro  rata  to  the  hiichest  bidder. 

Notes  01  the  Company  or  Bends  maturing  between  this 
date  and  July,  1868,  will  l>e  received  in  payment  for  this  Loan, 
with  proper  adjustment  of  interest- 

For  the  protection  o(  these  Bonds,  and  of  tboee  maturing  in 
1860,  and  tubtequently,  a  First  Mortgage  upon  the  property 
and  franchises  of  the  Company  has  been  executed  to  J.  M. 
Forbes,  Nathaniel  Thayer  and  H.  H.  Hunceweli,  Trustees, 
containing  a.  proviso  that  a  sinking  fund  shall  be  paid  to  (>ald 
Trustees  an!iuall>,  suflSrient  to  absorb  the  present  iscue  before 
maturity,  which  eha'il  be  invested  in  this  issue  of  Bonds  as 
long  as  I  hey  can  be  bought  at  or  under  ten  |  er  cent,  preinium 
— otlierwise  at  the  discretion  of  the  Trustees. 

The  propoukls  will  be  op«>ned  at  the  otllce  of  the  Compacy, 
on  the  Tenth  day  of  November  iteat,  at  one  p.  m.,  in  the  pre»- 
ence  of  the  abovetnamcd  Trustees,  who  accept  the  trmt 
with  the  understanding  that  they  will  at  that  lime  resign  it  to 
atiy  suitable  parties  nominated  by  a  majority  of  the  takers  of 
the  Bonds. 

J.  W.  BROOKS,  P'^etident. 
ISAAC  LIVKKMOBB,  TreasuTtr. 

Extract  from  AN  ACT  of  the  Legislature  of  Michigan, 
approved  Febrnary  ISth,  1855. 

Sbotich  1.  Ttie  People  of  Ihn  State  rf  Michigan  enact. 
That  the  Michigan  Central  Uailroad  Uonipany,  by  a  vote  of 
its  directors  er  a  majority  thereof,  may  increase  its  capital 
sutck  from  time  to  time,  to  an  amount  necessary  to  cover  the 
coat  of  the  coostruction,  completion,  equipment,  operating  and 
keeping  up  of  thfir  road,  and  its  connections,  and  to  lay  down 
a  double  track,  fur  the  same,  and  both  within  and  without 
said  State  ;  and  also  to  iscue  their  bends  from  which  to  pay 
any  deitts  incurred  or  to  t>e  incurred,  for  such  purposes,  in 
such  sums  and  at  such  rates  of  interest  as  such  directors  or  a 
majority  thereof  may  determine  ;  and  the  said  stock  and 
bonds  to  sell  and  dispose  of  at  such  rates  as  they  can,  and  as 
faid  directors  or  a  mnjority  thereof  may  approve,  and  said 
directors  or  a  majority  thereof  may,  nnder  such  regulations  as 
they  may  adopt,  confer  on  the  hoklers  of  such  bonds  the  right 
to  convert  tlie  principal  due  thereon  into  the  stock  of  the 
Company.  6t41 


F.W.Shinelander.  JaiiiesA.Boonnan.  EdwinA.Foit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

ARD 

COMMISSION  MERCHANTS, 

StTPPLT   ALL  MATBBIAL  AMD  ABTIOIBS  TOBD  IB  TBB 

COBfSTRDCTION  AND  OPERATING  OP  RAHWAYS. 

BANK  OF  COMMRRCB  BUILDING,  NBW  TOBK. 

■Rf BR  TO 

Jobm  A.  Stevens,  Ei>q ,  Presid'nt  Bank  of  Comment. 
Sam'l  Slosm,  K»q.,  Prerident  Hudnon  Hirer  Raihood  Co. 
Jamea  Boorman,  Ksq.,  Messrs.  Stiilmao,  Allen  A  Co. 
Maaara.  Cooper  A  Hewitt,  Maaara.  Danean,  Sherman  Ji  Oa 


LOCOMOTIVES 

AND    PASSENGER    CARS 
FOR    SALE    CHEAP. 

1   LOCOMOTIVE  made  at  the  Bosten  Locomoitve  Works 
four  and  one-half  feet  driving  wheels  in  good  running  order. 
1  Locomotive  made  at  the  New  Jersey  Locomotive  Works, 
twenty- four  tons,  Ave  feet  driving  wheeb,  sixteen  by  twenty 
four  inch  cylinder. 

3  Passenger  Care  for  sixty  passengers ;  one  haa  never  been 
used,  and  the  others  only  for  a  short  tima 

The  two  locomotives  and  two  of  the  cars  sre  at  Lexington, 
and  one  car  at  Maysville,  Kentucky,  and  can  be  aeen  on  appli- 
cation to  W.  M.  Wbittlbbbt  at  the  former,  and  A.  M.  Ja»- 
UABT  at  the  latter  plac«. 

The  above  will  be  sold  very  cheap  for  cash  or  short  approved 
paper. 
Vor  hirther  informatioii  apply  to 

CAMMANN  *  CO.. 
.^  A4.,6«  WoUtt., 

«W  IflWlOBX, 


NEW  YORK  &  ERIE  RAILROAD  CO. 
PROPOSALS  FOR  LOAN. 

SUBSCRIPTIONS  will  be  received  at  the  f  ffice  of  the  New 
York  and  Krie  Railro;id  Company,  in  the  City  of  Newlork, 
until  the  Hret  day  o(  Novonibor,  1867,  lor  the  purchase  of 
$6,000,000  of  the  Bonds  of  the  Cornpuny,  redeemable  on  the 
flrst  Octol>er,  188(<  bearirg  seven  per  cent,  interest,  j  aya'le 
seiniannu.illy,  on  ilie  first  days  of  April  and  Octolier. 
lUiey  will  be  told  at  par  pjyab'e  as  follows  : 

60  per  cent,  in  any  of  the  unsecured  Bonds  of  the  Company, 
redeemald)  in  1862,  1S7I  iiiid  1876. 

10  per  cent  in  cash  at  the  time  of  i^ubscribing. 

40  per  cent  .in  monthly  instalments  oi  10  |>€.r  cent,  or  in 
cash  at  the  0|>tion  of  the  purchaaers. 

These  Bonds  are  guarantied  by  a  Mortgn(re  on  the  entire 
road  and  1 1»  franchises,  on  all  the  leasehold  properly  of  the 
Company,  including  the  wbaives,  ferry  privileges  and  landed 
property  of  the  Long  Dock  Company  of  Jcraej  City,  and  on 
the  entire  equipment  of  the  Company. 

The  object  ol  the  loan  is  to  fund  the  present  Boating  debt  of 
the  Company,  and  to  obtain  monns  to  continue  the  construction 
of  the  timnel,  depot,  wharves,  and  other  improvements  on  the 
Long  Dociv  proi>erty.  It  will  only  increase  itio  jircxeut  indebt- 
edness of  the  Company  about  |l,000,00tt.  The  foilowiiig  is  a 
con  parative  statement  of  the  pa»t  and  present  flnaucial  posi- 
tion of  the  CompHDy  : 

1855.  1856.  1857. 

Kept.  SO.  Sept.  BO  Aug    1. 

Capital  Stock $10023,869       $10,000,000       $11,000,000 

Funded  Debt $24,891,000  $24,891,000       $24,891000 

Floating  Debt 1,211,764  1,104  970           2,002J.3.5 

Interest    on  Bonda 

due    1st    AQgUKt, 

less    amount    de- 

po.-ited  to  meet  it        — _                   132,286 

Total  indebtedncss.$2t:,102,76i        $26,995,970        $27,026,420 

CashandCnab  items     $180,708  $300,856  $127  077 

Materials 804,666  602,641  635,«XK) 

Fuel 497,115  728,463  630,000 

Steamers  aad    pro- 

pellera   on    Lake 

*rie 88,876  218,331  261.229 

Rolling  Stock  loan'd 

toC.&N.F.ILR.       100,000  100,000  100,000 

Other  Asflets 10,466  41,234  28  509 

Due  by  Agents 25li06e 

Advanced  to  Long 

Dock  Comf)aiiy..  430,621 

Bonds    of    1875    in 

Sinking  Fund.—       322000  794,000  1,315,600 

$1,703,857  $2,690,525         $3,648,902 

Liabilities  over  As- 

«et« $24,398,911       $23,305,645       $23,376,618 

That  the  expenditures  of  th^  Long  Dock  Company  are 
judicious,  and  sure  to  prove  proflubie  to  the  New  York  and 
Erie  Bailroad  Company,  no  one  can  dtxibt  who  will  exaniine 
the  subject.  The  New  York  and  Erie  Railroad  Company 
have  a  lease  (with  the  right  to  purchase  at  the  original  coat 
at  any  time  after  six  years)  of  the  entire  property  of  the  Long 
Dock  Company,  consisting  of  over  2,600  lots  of  ground,  ex- 
clusive of  the  streets  opened  or  to  be  opened,  with  ferry 
privileges,  ferry  slips  and  wharves  now  in  construction.  The 
wharves  will  offer  7,740  Uiiear  feet  of  berth  room.  Yessels 
drawing  over  twenty  feet  of  water  will  receive  the  heavy  pro- 
ducts of  the  West  directly  Irom  tha  cars,  or  from  warehou.ses 
into  which  the  cars  will  run  and  be  unloaded  in  any  weather 
without  danger  or  injury  to  property.  Th«»  facilities  and  econo^ 
my  which  this  will  otter  to  ship|>ers  and  receivers  must  largely 
increase  the  traflSc  of  the  New  York  and  Erie  Railroad  Com- 
pany, and  enable  it  to  charge  higher  rates  for  transi^ortation 
than  those  charged  by  other  routes.  The  ferries  will  undoubt- 
edly prove  a  source  of  revenue  to  the  Company,  whereas,  at 
present,  the  ferriage  of  passengers  and  mcrch.indise  is  a  heavy 
tax  on  the  Company. 

Any  portion  of  the  2,600  lots  not  needed  by  the  New  York 
and  Erie  Railroad  Company  can  be  Bold  at  any  time,  and  by 
the  terms  of  the  lease  the  proceeds  must  be  applied  to  tbo 
extiuguishineut  or  to  the  creation  of  a  linking  Fund  for  the 
cxtingu'shmentof  thedebt  incurred  for  the  improvement  of 
the  Long  Dock  property.  The  value  of  the  property  must 
be  very  great  whenever  the  New  York  and  Eno  C'onnj>any 
transfer  their  traflic  to  the  new  termiriu<>. 

CHARLES  MOBAN,  rrcsident. 

Nathanibl  Marsh  Secretary.  - 

MbwYokk,  Aug.  17,1857.  I 


OrVlOB   OF   THB   BOSTOM    LOOOMOTITB  WO  BBS,  ^ 

June  Ut,  186T.      \ 

WB  b«g  leave  to  annoonce  that  Mr  O.  W.  BAYLKY  for- 
merly Of  the  AMOSKEAO  MANUFACTURING 
CO.,  and  popularly  known  as  a  builder  of  Locomotive  Engines 
and  other  Steam  Macliinery,  has  become  associated  with  us  as 
Principal  of  the  Mbchamical  DBrARTMBNT  of  our  business. 
ffltf H0LMB8  HINKLBY,  President. 

Meigs  &  Greenleaf, 

Qffiea  No.  28  WiUiam  tt., 

WILL  give  prompt  attention  to  the  purchase  and  sale  o 
BTOOKS,  BONDS,  *c.,  strictly  on  commission.  Ordera 
reapeotftilly  solicited. 

0HA8.  A.  MBI08,  late  Cashier  Am.  Xx.  Bank. 
A  W.  GRIBNLIAF,  laU  of  No.  3  Wall  st. 
Rbvbbbbobb  :  Ajmeriisan  Bxcbac^  Bank,  Bank  of  the  Be> 
p«bll«,MetropoinanBauk,M«r«l)aata'BMk.  lyll 
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_H.  H.GOODMAN  k  CO., 

'    '        No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Kailway,  City,  County,  and  State 

BONDS, 

.      RAILS,    LOCOMOTIVES,    Ac. 

We  have  oo  hand  and  for  sale,  of  County  Bonds— 
Hardin  County  (Ky)(J  per  cts.  I  Davidson  Cty  (Tena),«  p.eta 
Catler,  Bath,  aiwj  Mootfom-    lowaConntyCWis.),  8  percto. 
mety  (Ky),  6  per  cents.     |  Mineral  Point    do.        do. 

Also  a  variety  of  CITY,   COUNTY,   and  RAILWAY 
SacURITIKS  in  smaller  lots. 

Ai>rfiaOtli.l86& 

CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  tales  of  Stock*,  Bond*,  and  other  Seeitriiie* 

»T«RT 

WBDNBSDAY  ahd  SATURDAY, 

14 1  o'clock  St  the  Merchant's  Exchange, 

AHD   ir  KBQtliaiO, 

SPECIAL    SALES 

Or  monbay,  tubsday,  Thursday,  akd  Friday. 
Of rio«-Hoi.  83  and  85  Walnnt  street- 

Where  they  offer  ni  private  sale 

A  OBBAT   TABIBTT  OF 

State,  County,  City  and  Raiiroad  BONDS  and  STOCKS 

■mOOTIATB 

LOANS,  N0TC3,  BILLS  07  EXCHANGB, 

ARD  COLLIOT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
BirsKiiOB— OAis  Lifa  MsMrane*  4-  TVtul  Company  Bank 


^^^ 


CIN"t'l\NATI  STOCK  EXCHANGE. 

nilK  &  CHEEVEU, 

Slock  Brokers  and  Railroad  Agents, 

NO.  83  WBST  THIRD  8TRBET, 

CINCINNATI,  OHIO. 

Raitroads  8tockii.  Bomls,  ftc.,  bonflit  ao<l  sold  00  enmrnisfisn 
Regular  hIm  at  pubbo  aueUco  at  the  Us  HOB  ABTB' Kxoa4>«B. 


f:NGINE:ERS. 


ENGINEERING. 

THE  undersigned  is  prepHred  to  furnish  SpeciflciUons,  Kstt 
mat4.«  and  Plans,  in  trnoeral  ordntail,  nf  SteamsliipH,  8t«ani 
boats.  Propellers,  High  and  Low  Pre^isure  Engines,  Boilers,  Mill 
Wort{,eto.,  etc.  Particular  attention  i^iven  to  the  pn>curin^  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
chinery of  every  description. 

General  Ai;ent  Ashcrufl's  Steam  Oaujre,  Allen  &  Noyes'  M» 
tallic  SelCadiustine  Coaic.al  Packintr,  Dudg^oon's  Hyd.iialic  Jack, 
SewalP"  Sallnometers,  etc  ,  etc.,  etc 

Acts  as  Agent  for  the  purchase  or  sale  of,  and  has  always  on 
hand,  Steamers,  Locomotives,  Koi^ines,  Boilerft,  Machinery,  etc 

CHAS.  W.  COPELAND, 

ConauUing  Bn^neer^^ 
IvtT  «4  Broadway.  N   V 


W.  G.  ATKINSON, 

CIVIL  KNGINBEK,  8URVBY0R  ahd  DRAFTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  (Urnished.  Researches  made  for  Ceal,  Iron, 
Coppor,  Lead  and  other  Minerals,  Metals,  &.C.  Contract  work 
in  TuiiruJs  and  lieavy  Graduatiun  measured  and  reported  in 
dotail.  TopuKrapbical  Drawiii^^s  executed  and  Lithographs 
H'ippiied  by  akihal  artists.  Mines  explored,  new  Works  laid 
(•If  .and  Geoloi^cal  Plans  prepared.  8tf 


Coiixiiiitiiig  Kiigrineer. 

THE  undersigned  may  be  consulted  u|H>n  the  location,  con- 
struction, equipment,  and  manat^etnent  of  railroad*  in  any 
part  of  the  United  States  or  Canada,  and  upon  the  most  &{>- 
proved  modes  of  constructing  heavy  masonry  for  bridges  and 
the  suiHirstructure  thereof,  whether  of  w<)0<l  or  iron. 

Also  upou  the  best  form  01'  rail,«nd  of  laying  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  sub- 
jects properly  connected  with  Civil  Engineering  in  its  highest 
branches,  and  in  its  most  difficult  application. 

A  long  and  intim..te  cotmection  with  the  construction  and 
management  of  our  most  important  American  lailroads,  and  a 
personal  luiowledge  of  those  in  Europe,  should  render  the  uo> 
dersigned  competent  to  give  such  advice  or  make  such  sag- 
gcstions,  as  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  manai^ement  which  are  more  or  leas 
-nseparable  from  all  new  enterprises  in  our  tvwintry. 

Xngiueers  of  highest  character  and  profeHsional  attainment, 
and  comi«tent  Superintendents  can  be  recommended  or  sup- 
plied to  railroad  companies  for  immediate  servi«e  on  snrveyr 
and  construction  and  on  Baanagemeat 

ISAAC  K.  TRIMBLB, 

Cmmilting  JSngmeer, 

MV   .-'■'-■■-■.  US  Fvk  riNoe,  BAiiTiHOBa 


RAILR0AD_SUPPLIES.  ;   emginkeking  works. 
WILLIAMS   &    PAGE, 

No.  44  Water,  between  Congress  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Rails,  Cbairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AWES',  BOWLING,  ahd  NASHUA  TIRKfl, 

IRON    AND    STEEL, 

Of  all  kinds  for  Shops  and  Tracks. 
Car  TrImlninKB,  PainU,  Oil,  Varnish,  Car  s.4d  Switck 
Locks,  Ventilators,  Lanterns,  Head-Lights,  Gaugea,  Rubbar 
Spring*,  aOfairs,  Hose  and  Belting,  Ash,  Pine  and  other  Tioo- 
her,  and  all  MATBariLS  nSBO  in  Eq<iipn,ent  and  Repairs  of 
Bailroac's,  Engines  and  Cars,  at  lo*ee.it  pncfs. 

THOS.  S.  WILLIAMS,  PllILir  S.  PAGE, 


Late  Sup'c  Boston  &  Me.  R.  R.       Lato  Pagr,  Aldbb  &  Co. 
REFERENCES. 


Jambs  Hatward,  Presi-lent 

Boston  and  MaiiiO  R.  R. 
Capt  Wm.  H.  Swift,  Bo.^toii. 
Lawbbnob,  8TONB  &  Cn  ,  do. 
S.  M.  Vbltob,  Pres't 


Phblps,  Do  doe  4t  Co.,  NT, 
CooPBB,  IIbwitt  *;  Co.,  do. 
Hbbvrs,  Bock  &.  Oo  .PMIa. 
E.  8.  Cn«gBRotJGH,  Chicago. 
■Phila..  W.  &.  B.  R.  R. 


R  E  IVI  O  V  A  I^  . 
FRANCIS    &.    LOUTREL, 

STATIONERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  from  their  old  stand  to  the  new  store, 

4^   MAIDEN    LANE, 

H  E  W^    YORK. 

HAVING  fitted  up  the  ent-ro  bulldinir  expressly  for  wir 
lraain<>i'«,  we  solicit  orders  'or  an)  thing  required  in  oar 
line.    Wo  oitor  the  largest  a.>i8  >rtment  of  Biank  Book;  P^m 
aiid  Slntiunery  both  Kaix-.y  an.i  8tapl<>,  embracing  ereri  thiag 
in  our  Uoe.    Sieam  Job  Priniing,—tU  our  PreMes,  Type  a»d 
Maohiiier>'  are  new,  enabliig  us  to  oxoeuto  the  l>e«t  style  «( 
work  at  mO(>er«te  prires     Please  call  or  send  your  order& 
FRANCIS  &  LOCTREL. 
Stationerfi,  Priu  era,  Lilhrerajihfg  and  Rnakhindtrm 
45  MAIDEN  L.ANE,  NEW  YORK. 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUBLISHED— A  set  of  Tables  for  fiiidiDg,  at  agiaone, 
the  true  cubical  content  of  Excavation  ami  KmhsokmfirtB 
f(vr  hII  Bases,  and  for  every  variety  of  Oround  and  Side  i>lo|)e& 
ByM.E.  Ltoms. 


$300,000 


SHBBT  Ra  I  SRBBT  WO 

1.  Genei«l  Tabic  ftir  all  BasesjlS.  for  Base  isn. 

"  ao 
w  24 
"     24 


7   &   8   PER  CENT.  BONDS 

or    THB 

CITIES  OF  MADISON  AND  WATERTOTOi,  WIS., 
FOR    SALE. 

OVFICB   OF   THB   WATBRTOWN   AND   MAPISON   R.  B.  O*. 

Ao.  39)<  Exclumge  Place. 

THIS  road  completes  a  direct  snd  nearly  an  otr  fane betwe^i 
Milwaukee  and  Madison,  the  capital  of  Wisconsin.  Ij  I; 
34  milieu  in  loneth,  connectiug  at  Watertown  with  the  "W«er 
town  DivisioiP'  of  the  La  Crojse  and  Milwaukee  Kail^ad. 
with  which  it  his  a  contract  for  a  very  faviimtile  running  con- 
nection for  30  years. 

By  this  road  the  distance  between  Milwaukee  and  Madison 
is  twenty-three  miles  shorter  than  by  the  Milwauke«y4nd  Mis- 
sissippi Railroad. 

This  road  passes  through  a  good  serirultnral  an^  highly  im-| 
proved  country.    MADISON  and  WATERTOWN  arc  two! 
or  the  most  beautiAil  ar>d  thrivitig  cities  in  the  Stat<«,  beior,  in 
point  of  population,  business  and  wealth,  scoad  unly  to  Mil-| 
waukee.    The  City  of  .^ladison  has  loaned  her  credit  to  this 
road  to  the  amouut  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent  Coupon  Bonds  for  the  same,  with  semi-annu.-d  iirtcr 
e«t  payable  in  ttie  City  of  New  Vork. 

The  City  of  Watertown  has  subi>cribed  to  the  capital  stock 
of  the  road  $200,000,  and  issued  in  payment  therefor  Twenty- 
year  Bight  pt^r  cent  Coupon  Bond»,  with  semi  annual  interest 
payable  in  tlie  City  of  New  York. 

The  Township  of  Waterloo  (Jeff.  Co  >  h.is  subscribed  $35,- 
000,  and  issued  in  payment  Twenty-year  Eitrbt  per  cent.  Cou- 
[ton  Bonds,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  offers  these  Borids  fcr  sal*^  at  their  oflice,  39^ 
ExcHANOB  Placb,  together  with  a  large  amount  of  Eight  per 
cent  Farm  Mortgage  Coujion  Bond«,  guaranteed  by  the  Com- 
pany. 

Further  information  in  regard  to  the  roid  may  l>e  had  at  the 
oBce  of  the  Company.  .    H.  K.  LAWRBNCB, 

11  ~  lytat'r. 
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and  all  Skipea.                   14.  "      20  "  l>itol 

2.  For  Side  Hill  CuU  and  Fills' 15.  "24  "  H  U>1 

8.  Base  12  ft.  Slopes  1)<  to  lift.  "     24  •*  l^tol 

IX  to  117.  "     2»  "  IXtol 

i^  tolls.  "     26  ••  l)(tol 

1     to  1119.  "     28  "  Jir  to  1 
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The  Tablet  btb  printed  fai  clear,  bold  type  on  tint#>d  paper; 
Bbeets  25x16  inches.  They  may  i>e  used  by  candle-light  without 
ir^urlDg  the  eye-sight.  Kacb  sheet  is  complete  in  ttaetf,  vtd 
eijhracAs  p'l  that  is  wanted  ib  connectjon  with  the  Baa*  or 
Sloiie  designkted,  whether  on  sevel  or  side  biU  croas  Bertioa. 

Sold  in  separate  sheets,  at  99e  each,  or  the  whole  hand- 
aoB^ly  bound  in  eloth  in  one  toIobm  for  $Tt90,  by  JoeiPB 
Hcrrr,  139  Cheatnat  at,  PtaUa.;  Wm.  Minvra,  BaltiBora,  Mt.; 
IwrwiSTLB  A  8o»,  AUiandrla,  Va.;  UioQiMAm  *  Oe.,  T)*- 
ronto,  C.W.;  etoo 

For  ul»  at  tbt  oflM  tt  tUi  papsr. 

ENOINEEA'S   FIELD  BOOK 

By  C.  8.  OBO88,  Civil  Engineer. 

THIS  work  ia  designed  as  a  pocket  companion,  and  embracea 
all  the  necessary  tablea  for  prosecuting  railroad  surveys 
in  the  moat  compact  form. 

It  is  suodJvided  aa  follows : 
IsL  The  method  of  staking  oat  raitaxnd  curves  and  keeping 

field  notes. 
2d.  Railroad  curs-e  table*  for  expeditioosly  determining  the 

[xtints  at  wiiicb  commences  the  curving. 
3d.  Apphcation  of  the  Priemoidal  formula  in  determiniDg  tbe 
quooDties  of  excavation  and  embankment  of  canals  and 
railroads  flrom  transverse  sec'Jona. 
4th.  Kxcavation  and  embankment  tables  for  expeditioasly  de 
terminkig  tbe  cubic  yards  Uom  meAo  area. 
It  is  a  plain,  clear  and  moat  valuabl<>  twok  for  practioBl  ■•    U 
road  Bngineers. 
For  sa«  at  this  oflice.    Price  fl. 


EMERY    BROTHERS, 

SOLE    PROPRIETORS    OF    THE  *r-- .-- 

ALBANY    AaRICULTURAL    WORKS, 

ALBANY,  N.  Y. 

THE  attention  of  Raflr*a4^ompaiuc8  and  Wood  Contractor*  is  called  to  EMIRTS  PATCNT  RAILWAY  HORSE 
POWB&S,  AND  WOOD  SAWING  MACHINES. 
Tbe  above  are  the  most  eIRoieat,  duisble  and  lii;hiest  run-  aws— either  at(»cl«d  to  or  deUehed  from  the  Powen 
ning  machines  in  use.  The  Horse  Powers  are  ail  Rit>ht  ai)<1  themselves.  All  the  above,  together  with  every  Mscbine 
Leit-handed,  and  capable  of  changing  Velociliea  and  Forcex  wanted  by  the  Agricalturist,  to  be  driven  by  hornc  powar, 
to  any  desired  degree,  iy  the  trans  [loeition  of  gr>ar8  and  pullies-  fbrnished  00  demand,  and  warranted  to  give  satisfaction  or  no 
upon  the  shafts,  for  Sawing  Wood,  Pumping  Water,  Thresh-  sale.  Del^cri|>tlve  Priced  Illustrated  Caialojfues  furnished 
ing  Grain,  Propelling  Elevators,  and  Machine  Shops,  etc  ,  etc'  gratis  to  all  applying  lor  the  Bame,  on  leceipt  of  a  tbrea  cent 
Tbe  6»w  Mills  »re  made  for  cuttiPg  off  lQg«^al»o  for  circulv;  poetage  aM»p  to  prepay  poeuge.  SnM 
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TALBOTT  &.   BROTHER, 

Shockoe  Foundry  and   Machine   Shops, 

CARKT  ST.,  RICHMOND  VA. 

MANUTA0TDBKR8     0?     PORTABLE,  BTEAM    BN- 
OINBS,  or  a  II  Hizoa,  from  4  to  40  borse  p<iwer. 
STATIONARY  STBAM  ENGINKd  of  any  requited  power 
OIROULAB  SAW  MILLS,  complete. 
TOBACCO  PRE.OSBS  aod  80RKWS. 
»LATT1IWIN0  MILLS.  LEVERS,  SINKERS,  etc 
WRODOHT    AND    CAST    IRON    WORK,   for    VER- 
nOAL    SAW    AND    GRIST    MILLS. 

Bran  and  Iron  CastingB  and  Wronght  Iron  Work  of 
•rery  description,  made  to  order  with  dispatch,  and 
on  reasonable  terms. 

0BAJILB8  TALBOTT.  JAMJES  M.  TALBUTT. 

T.  *  B.  are  alao  Sole  MaDitiacturen  and  Affent!)  in  this  ritv  oi 

Vmm  "YOUNG  AMERICA  CORN  and  COB  mm." 

NEW   ENGLAND    RAILROAD 
MUTUAL  FIRE  INSURANCE  CO. 

Office,   No.  11   Railroad  Exchangee,    Boston. 

THIS  Comi>8ny,  coniponeil  of  Railroad  Cori>oraiioiii>,  io- 
sarrs  on  the  Miitunl  piinciplf.  againat  loeg  by  Fire, 
BDILDINOS,  BKIDOKS,  ROLLING  STOCK,  and  ether 
property  in  which  the  members  have  hn  insurable  interesL 

DIBSOTOKS 


P.  Hooper. 
Ste^'ben  Fairh.mks, 
Wm.  A.  Crofkir, 


Uilel  Croclier. 
Wm.  Miiiot,  Jr., 
1.  M.  Si>clm..ii, 


Oharlea  T^.  Putnam, 
S.  H.  WaPey. 
W.ildo  HI<;i?>niioo. 


WALDO  niGOnsnN,  president. 

CTHARLES  G.  HOBART,  Secretary. 

LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SCRAMON,  LUZEKNE  CO.,  PA. 

BY  the  cnreplution  o»  ihe  Delaware,  Lackawanna  and 
Western  Kailroad,  ibii  Company  Hrx  enabled  t'>  obtain 
the  Mannetir.  Or>>a  from  tbn  most  celebrated  mines  in  N«<w 
Jersey,  which  used  in  comt>iBation  with  their  native  oie:<,  pro- 
duf^e  It  quality  of  iron  sot  turpamed. 

Thei<e  works  have  bf  en  greitly  enlarged  the  past  year,  and 
are,  tho'efore,  prepared  to  execute  orders  promptly  for 
RaILKOaD  IKON  of  any  paiiern  and  w>iKbt,  Car  AVes, 
Spikes,  and  Merchant  Iron.  They  have  on  h,icd  patterns  (or 
T  rails,  of  the  fu'lowlnt;  vritchts  p«r  lineal  yard,  ylz  :— 26,  80, 
M,  40  4&,  SO,  60,  62,  and  76  lbs. 

Samples  ot  ctuiia  and  Me'chant  Iron  mxy  be  seen  at  the 
office  of  tbe  Company,  26  William  Bt ,  New  York 

Address  8.  T.  SCRANTON,  President, 

8c BARTON,  Pa, 

or        THBO  BTURGB3,  T^ea^urer, 

26  William  at. ^ 
40tf  Niw  YoBK. 


MATTEAWAN  MACHINERY   DEPOT, 

No.  62  Conrtlandt  Street,  NEW  YORK. 

WOODWORTH^$ 

PLANING   MACHINES. 


SASH,  DOOR  AND  BLIND  MACHINBRT, 

STEAM  ENGIJiES,  COTTON  &  WOOLEN  MACHINERl, 
Flour,  Saw  and  Sugar  Mills, 

KT*  MILL  OEARINO,  SHAFTING  AND  PULLIES, 

Turning  Lathes,  Slabbing,  Planing  and  Drilling  Machines,  etc. 

SUPERIOR  OAK   TANNED  LEATHER   BANDING. 
SAM'Ii  B.  SCHENCK,  Agent. 


VKNTILATIOJN. 

THB  cmderslKned  bas  devised  and  patented  tbe  only  systeir 
of  ▼eniilatios  for  Building;  Vemelt,  Railroiq  Oaks, 
Ao  ,  by  which  spontaneous  ventiwtion  can  be  eflectuslly  carried 
out ;  and  Is  wiiiinK  to  dixpose  cf  the  same  to  pertieedeairQas 
of  porcbasinK  st  a  raaao^able  pnca 

Addreao  HMNRT  RDTTAN,  Ciohottrg,  (Janada. 


Railroad  Iron  and  Chairs. 

The  Lackawanna  Iron  and  Coal  Ca    are  now  prepared  with 
increa«ed  Cscilitias  to  contract  ft>r  Bails  tad  Obairs  at  their 
works  at  Scran  ton,  Penna. 

Address  9.  T.  SORANTON  Prest  at  Scranton,  or  at  tbe  ot- 
floe  of  the  Oompaoy  io  N«w  York,  25  William  st 

Mtr 


NEW  YORK 
Wrought  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  BROADWAY,  CORNER  BEAVER  ST, 

(opposite  the  bowling  obeen,) 

NEW  YORK. 


THOS.  D.  D0BB8, 

Seaetarjf 


JACOB  HOWE, 
J're»idenU 
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THIS  Oompany  is  prepared  to  receive  orders  for  the  manu- 
faotute  of  WROUGHT  IKON  RAILROAD  CHAIRS 
of  the  b.'st  miterial,  on  a  new  and  superior  model,  and  by 
improved  patented  macbioery. 

The  tbickness  of  tbe  Lips  of  tbe  Chair  Increases  throuirh 
the  bend,  where  the  neatest  atrength  is  required  and  di- 
minishes towards  the  ed^p;— so  that  a  less  weiKht  of  mi  tal 
may  be  used,  and  a  streiiRth  acquired  equal,  If  not  superior, 
to  that  of  a  heavier  Chair  of  uniium  thickness. 

Our  anangemenis  are  now  complete  (or  execnting  work 
promptly,  and  all  orders  from  respomible  parties  will  1^  fliled 
on  short  notice. 

Onr  mannfacture  of  Chairs  are  used  by  the  Ibllowinc  com- 
panies : 

New  Jersey  Central  Railroad  Company, 

North  Carolina  Railroad  Company, 

Grand  Trunk  Hallway  Company, 

Michigan  Soatbern  and  Northern  Indiana  Railraad  Com 
pany. 

Mississippi  Cen'ral  Railroad  Company, 

Panima  Railroad  Compao/, 

Aalreston  and  Red  River  Railroad  Ooropanv, 

IlUuoia  Central  Railroad  Company,  etc.,  et& 


UAILiliOAD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fastening^s. 

THl  CALVERT  IRON  A  NAIL  WORKS  continue  to  maB» 
Ihcture  with  inrrcaned  fltcilitiivi,  HOOK  A  FLAT  HBAD 
RAILROAD  SPIKES,  and  WROUGHT  CHAIRS  and 
PASTKNINGS  of  all  pattema,  sIto  OUT  NAILS.  BOILIB 
RIVETS,  BOLTS,  SHIP  and  BOAT  BPIKES. 

Long  experience  in  the  nianufticlure  of  these  goods  enables 
them  to  produce  an  article  oT  superior  quality  and  flnish.  They 
sre  In  oMjjpon  a  large  number  of  roads  in  the  country  and  are 
Ughly  approved. 
Orders  fliled  promptly,  aud  at  the  lowest  prlc<»s. 

J.  nOPKINSON  SMITH, 
__  Baltimore,  Md. 

tm"  Please  direct  the  name  In  fUH  I6tt 

PATENT  hammered" 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVE  always  on  hand,  of  their  own  munufaeture,  a  large 
assortment  of  RAILROAD,  SHIP,  and  BOAT  &PIKJB8 
irora  2  to  12  inches  in  length,  and  of  any  (>>rro  of  head. 

Prom  the  excellence  of  the  material  always  used  in  their 
manufkcture,  and  their  veiy  general  use  for  railroads  and 
other  purposes  in  this  country,  the  manufacturers  have  ae  hes- 
iUtion  in  warranting  them  (\illy  equal  to  Uia  best  8PIKB8 
in  market,  both  as  to  quality  and  appearand.  All  orders 
addressed  to  the  fcub^cribers  at  the  works  wUI  be  promptly 
eaecutod.  J.  H.  JACKSON,  Agent, 

Albany  Iron  Works,  Troy,  H.T. 
The  abo^e  Bpikea  may  be  hadat  factory  prices  of  Braatne 
Cem'ng  4c  Oo.,  Albany ;  and  B,  Pratt  *  Brotiner,  Baltimore, 
Maryland. 


RAILROAD  CHAIRS. 


THE  ALBANY  IRON  WORKS, 
TROY,  N.  Y., 

INVITE  attention  to  their  new  pafern  SOLID  LIP 
Wrought  Railroad  Cha  r,  winch  ha:i  been  favorably  re- 
ceived, and  i'*  now  being  laid  upon  some  of  the  leading  rail- 
road«  of  this  country. 

With  evt:ry  facility  for  manufaciuring  these  as  well  as  tbe 
ordinary  form  of  Chairs,  they  solicit  a  trial  of  ihein.  Quality 
and  workm»n»hip  guaranteed.  Orders  hddre«sed  to  the  sub- 
scriber, at  the  works,  will  be  promptly  xf  ended  to. 

J.  a.  JACKsON    Ag*nt. 

TaoT,  N.  T. 
Or  ERASTU3  CORNING  4c  CO.,  Albany,  N.  Y. 


RAIL  ROAD  CAR  FINDINGS, 

BRIDOBS   &    BROTHER, 

94  Coartlandt  Street,  H.  T. 

WH£EI^S  AlVD  AXI.es, 

JAWS,  BOXES,  AND  CA8TIN6S  FITTED. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

EROINE  A5D  CAR  SCREW  BOLTS,  aU  SIZES, 
COACH  LAG  AND  TEI^ORAPH  SCREWS, 

LOCOMOTIVE  ENGINE  LANl^RNSi 

From  the  BEST  Mannfttctnrera  and  at  tMx  Prieei. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOK,  FOR  OAR  COVERINO, 

of  any  required  width  to  124  lachea. 

Clf  A1IIEI.ED  HEAD  I.Ii\IIVGS, 

The  best  article  made  In  this  ooantry. 

FLUSM  and  CURLED  M^IR, 

HAND  CARS  AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS.    ' 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TRIMmNGI 
For  Windows  and  Seata. 

YARNISH,  COACH  JAPAN,  AND  GLDE, 
Paints,  Vamisb  aod  Giae  Brushesi 

SILVER  PLATED  AND  WHITE  METAL  LETTERSs 
m^eHJTE  ana  SIGJr^E.  BELLSt 

ANTI-FRICTION,  OR  BABBm  METAL, 
PORTABLE  FORGES  &  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN. 
OONDDCTOB'S  BADGES,  AND  BJlGOAOB  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertaloing  to  Cars. 

irnCRT  ni}rnni79   )  Late  Davenport*  Bridge*,  car  Ma» 
ALlfCftl  BttlUUlSS,  \    nfacturers,  Camhridgeport,  Mass 

ALFRED  BRIDGES,  j^l^tcK.'^'i^^i.^''*"  *  ^ 

Railroad  Spikes  and  Wronght 
Iron  Fastenings. 

THE  TROY  IRON  &  NAIL  FACTORY, 

BXCLCSIVE    OWNER    OP   ALL 

HENBT  BURDEN'S  PATENTED  MACHINEBT 

FOR    MAKING   SPIKES, 

HAVB  facilities  for  manufacturing  large  quantities  tipon 
abort  notice,  and  of  a  qua'.ity  uniturpabaed. 
Wrought  Iron  Chairs,  Clamps,  Keys  and  Bolts  for  Railroad 
fastenings,  also  made  to  order.    A  Aill  assortment  of  Ship  and 
Boat  Spikes  always  on  hand. 

All  orders  addressed  to  the  Agent  at  the  Pactory  will  receive 
Immediate  attention.  WM.  P.  BU&D£N,  Agent, 

1  Trojr  Iron  and  Nail  factory,  Troy,  N.  T. 


•V  -k. 


./;5^v-V>^:' 
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Ameriean  Inatitmte  Fair. 

The  29th  Annual  Fair  of  the  American  Institute 
was  opened  at  the  Crystal  Palace  on  the  16th  of 
September  and  is  to  close  on  the  28th  inst.  In 
the  interesting  department  of  "  Machinery  in  Mo- 
tion," this  exhibition,  we  think,  exceeds  in  interest 
any  of  its  predecessors,  but  railroads  and  the  sub- 
jects connected  therewith  are  considerably  less 
prominent  than  in  many  previous  fairs  in  this  city. 
The  d:Bplay  of  materials,  tracks,  bridges,  coup- 
lings, brakes,  signals,  and  nondescrip  novelties, 
appears  especially  meagre  in  comparison  with  the 
grander  efforts  of  "  all  nations"  in  the  same  build- 
ing in  1863.  Yet  there  are  many  objects  worthy 
of  careful  study. .  .      .,  ; 

Hoagland's  Piston  for  Locomotives  is  among  the 
most  novel  of  the  improvements  in  detail.  It  pro- 
vides for  setting  up  or  rather  for  setting  mit  the 
packing  in  the  pistons  by  applying  a  wrench  out- 
side the  cylinder  without  removing  the  cylinder- 
h«ad.    Witb  th«  aecessarily  severe  usage  to  which 


locomotive  packing  is  subjected,  it  wears  away 
with  sufficient  rapidity  to  require  frequent,  al- 
though very  slight,  adjustment.  The  ordinary 
troublesome  method  of  doing  this  induces  the  set- 
ting out  only  at  long  intervals,  and  then  to  a  too 
great  extent.  Hoagland's  allows  the  operation  to 
be  performed  to  as  slight  an  extent  as  may  be  de- 
sirable with  but  a  few  seconds  delay.  The  front 
end  of  the  pistod  rod  is  hollow,  and  contains  a 
tapering  steel  rod  which,  on  being  driven  forward 
by  a  screw,  wedges  out  the  packing  springs.  The 
screw  is  jointly  confined  by  a  stout  jam  nut,  and 
room  is  provided  for  it  at  the  front  end  of  the 
cylinder  by  a  small  cup-shaped  receptacle  of  pro- 
per size,  which  is  threaded,  and  is  removed  to  al- 
low access  to  the  screw  within  by  giving  it  a  few 
revolutions  with  a  wrench. 

Bridges  &  Brother  exhibit  Flander'a  powerful 
Vice  Anvil,  which,  by  fitting  very  accurately  to  the 
shape  of  the  ordinary  T  rail,  aids  very  much  the 
operation  of  mending  defective  places.  Rail  mend- 
ing is  not  as  popular  as  at  one  period,  a  very  few 
years  since,  when  every  repair  shop  and  smithy 
along  a  line  was  provided  with  apparatus  of  some 
kind  for  the  purpose.  The  mended  places  have 
been  found  to  prove  in  many  instances  equivalent 
to  bunches  or  elevated  knobs  on  the  surkce  of  the 
road,  inducing  destructive  action  when  traveled 
over  at  high  speeds,  but  there  is  danger  of  going 
to  extremes  in  both  directions.  There  can  be  no 
doubt  that  judicious  mending  is  highly  conducive 
to  economy  in  the  keeping  up  of  every  line ;  and 
the  firm  close  grip  of  this  vice,  and  the  great  facil- 
ity with  which  its  grasp  can  be  released  by  a  mo- 
tion, makes  it  appear  almost  indispensable  for  per- 
forming the  job  with  even  tolerable  perfection. 

There  is  a  very  fine  display  of  Dick's  ponderous 
Anti-Friction  Punching  Machines.  One  of  the 
largest  and  strongest  is  fitted  up  with  suitable 
dies  by  which  it  is  transformed  at  will  into  an  ex- 
tremely efficient  and  powerful  machine  for  either 
bending  or  straightening  rails.  At  each  slow 
movement  of  the  heavy  parta  the  dies  are  brought 
down  to  an  extent,  regulated  by  a  stotit  screw  so 
as  to  bend  the  rail  to  any  radius  desired  or  leave 
it  perfectly  straight  as  may  be  preferred.  The 
rail,  it  must  be  understood,  is  to  be  slipped  for- 
ward at  each  movement,  so  that  the  bending 
pressure  is  applied  at  new  points  in  each  instance, 


but  in  case  this  is  neglected  or  the  feeding  motion 
is  made  very  slow  it  is  impossible  for  the  rail  to 
be  bent  beyond  the  desired  extent. 

Ray's  Volute  Car  Spring  is  exhibited  loaded 
and  light,  and  several  varieties  of  rival  springs  are 
placed  in  juxtaposition  to  exhibit  as  fully  as  pos- 
sible under  such  circumstances  its  great  strength 
and  durability  as  well  as  its  admirable  action. 
This  spring  is,  we  think,  the  cheapest  of  its  power 
in  existence.  It  carries  the  car  with  a  motion 
precisely  similar  in  effect  to  the  elliptic  or  half  el- 
liptic and  is  entirely  free  from  the  bounding  or 
dancing  motion  of  the  rubber  spring.  Its  inventor 
has  probably  had  a  more  extensive  experience  in 
connection  with  this  department  of  railroad  con- 
struction than  any  other  manufacturer,  and  is  con- 
tinually experimenting  to  ascertain  not  only  the 
best  style  in  which  to  construct,  but  the  best  ma- 
terial and  processes,  so  as  to  render  every  speci- 
men as  perfect  and  durable  as  possible.  These 
springs  are  exceedingly  tmiform  in  their  action 
under  varying  loads,  and  the  design  is  to  carry 
the  car  under  all  circumstances  in  a  straight  line, 
neither  sinking  h'^t  bounding  in  consequence  of 
inequalities,  and  inducing  the  least  possible  de- 
structive effect  on  either  the  track  or  rolling  Rtook. 


Finaneea  of  TcnnesMe. 

From  the  recent  message  of  Gov.  Johnson,  of 
Tennessee,  we  derive  the  following  statement  of  the 
finances  of  this  State: 

The  actual  indebtedness  of  the  State  of  Tennes- 
see is  84,190,856.66.  The  stocks  owned  by  the 
State  in  banks,  internal  improvement  companies, 
&c.,  amount  to  $3,292,716.66,  as  will  appear  by  re- 
ference to  another  part  of  this  messuage.  These 
stocks  when  reduced  to  their  market  or  estimated 
value,  will  amount  to  $2,444,827.  If  this  amount 
is  applied  to  the  liquidation  of  the  actual  indebt- 
edness of  the  State,  it  will  reduce  that  debt  to  $I,. 
047,079.66. 

The  liabilities  of  Tennessee  for  Internal  Inprove- 
ment  Companies  and  the  Agricultural  Bureau  will 
make  the  State  liable  for  the  sum  of  $12,866,866.66 
up  to  this  time.  And  if  all  the  Internal  Improve- 
ment Companies  apply  for  the  aid  of  the  State 
which  have  been  authorized  to  do  by  the  varioua 
acts  of  the  Assembly  which  have  been  pas.«ed  to 
encourage  works  of  Internal  Improvement,  it  will 
swell  the  Slate  debt  up  to  not  less  than  twenty  mil- 
lion dollars. 

The  total  value  of  the  taxable  pro[)erty  in  Ten- 
nesifee,  according  to  the  test  data  that  can  now  be 
obtained,  will  approxifiute  three  hundrsd  millJQff 


Hi"'wriV",«SV  ^^jr>r^.'Vi^i*^"* 


67  4 


AMERICAN    RAILROAD    JOUllNAL. 


1 


dollars;  total  number  of  taxable  polls,  125,000; 
State  tax  on  three  hundred  million  dollars,  at  ten 
cents  on  the  hundred  dollars,  $300,000 ;  ta^  on 
125,000  polls,  at  twenty-five  cents,  $31,250. 

It  will  be  perceived  that  from  these  two  sources 
alone,  the  State  will  derive  a  large  revenue, 
amounting  to  $331,220,  which,  with  the  other  re- 
ceipts into  the  Treasury,  ought  to  make  a  fund 
sufficiently  large  to  defray  the  current  expenses  of 
the  State,  when  judiciously  and  econoiwically  ap- 
propriated. 

Governor  Johnson  recommends  the  immediate 
winding  up  of  the  State  Bank  of  Tennessee,  and 
expresses  his  hearty  disapprobation  of  the  entir* 
8yst«m  of  banking. 


B«ltiiuore  and  Oliio  Railroad. 

The  Thirty-first  Annual  Report  of  the  Presidtnt 
and  Directors  of  the  Baltimore  and  Oliio  Railroad 
Company,  for  the  year  ending  September  30th, 
was  presented  to  the  stockholders  on  the  19th  inst. 
We  give  below  a  summary : — 

The  gross  earnings  of  the  Main  Stem  have  been 
$4,616,yy8  95,  being  an  increase  of  $231,047  08 
over  the  [)recoding  year — and  of  $905,645  10  over 
the  fiscal  year  of  185*. 

This  increase  is  quite  satisfactorj'  in  view  of  the 
very  severe  winter  of  1856-'7,  light  crops  of  1866, 
and  the  extraordinary  financial  embarrassments  of 
the  latter  part  of  the  fiscal  year ;  and,  especially 
taking  into  consideration  the  general  falling  otf  of 
revenue  of  many  of  the  leading  roads  in  the 
coiuitry. 

The  expenses  of  working  the  Main  Stem  for  the 
year,  and  of  keeping  the  road  and  machinery  in 
repair,  have  amounted  to  $2,76U,785  H,  being 
59.79  per  cent,  upon  the  gross  earnings. 

During  the  year  the  following  payment*  have 
been  made  on  the  Funded  Debt,  viz  : 

In  liquidation  of  the  Loan  No.  1  (bonds 
of  1854) |53,618  41 

Id  liquidation  of  the  Loan  No.  3  (iron 

bonds  due  January  1,  1857)  113,333  33 


Making  together $166,951  74 

And  the  subjoined  amounts  have  been 
invested  in  perfecting  and  increas- 
ing the  capacity  and  advantages  of 
the  Company  in  the  respective  items 
of  capital,  viz  : — 
Cost  of  road  (principally 

arching  tunnels) $371,655  29 

Second  track 369,397  74 

Rolling  power 276,235  26 

Real  estate 101,904  36 

1,109,192  61 


And  making  in  all $1,276,144  38 

The  .lid  required  by  the  North-Western  Virginia 
Railroad  Company,  and  the  expenditures  necessa- 
ry to  place  it  in  proper  working  order,  have  proved 
much  larger  than  were  anticipated  by  its  man- 
agers, and  relied  upon  by  this  Company.  Exclu- 
sive of  {\w  guarantees  of  its  bonds,  the  means  of 
this  Company  have  boon  advanced  to  the  extent  ol 
$1,217,710  ".3,  which,  reduced  by  tlie  amount  ot 
purchase.s  of  the  Oi  afton  properly,  etc.,  still  leavr« 
thei    debt  to  this  conq)any  $1,102,083  90. 

By  reference  to  the  stati-ment  of  assets  and  lin- 
bilities  it  will  be  .seen  that  the  company  has  an 
extraordinary  amount  of  materials  on  hand,  viz  : 

In  the  Machinery  Department $290,559  89 

Do.     Road  do 242,347  25 


Making  together $632,907  14 

At  the  close  of  the  last  fis- 
cal year  the  amounts 
were  respectively $ir)l,.30G  13    • 

And 111,260  66 


262,566  59 


Exhibiting  an  increase  of. . .  $270,340  45 
The  addition  in  the  rolling  power  of  the  Main 
Stem  for  the  year  have  been,  viz : — 


27  first  class  locomotives, 
106  burthen  cars. 
13  passenger  and  baggage  cars, 
e.\clusive  of  94  burthen  cars  and  6  passenger  and 
baggage  cars,  built  to  replace  cars  broken  by  ac- 
cident .nnd  worn  out,  costing  $50,039  26,  which 
sum,  as  usual,  has  been  charged  to  repairs. 

With  the  large  quantity  of  material  on  hand, 
and  great  increase  of  machinery,  which  i.s  now  in 
excess  t)f  the  requirement s  of  the  business  of  the 
Company,  it  will  be  judicious  to  make  no  further 
punhasos,  and  no  investments  in  machinery  will 
probably  l>e  required  for  a  long  period,  even 
should  a  great  increase  of  business  be  realized. 

These  im[»ortant  sources  lor  reduced  exi)endi- 
tyres  will  have  a  most  salutary  and  favorable  ef- 
fect on  the  financial  <'ondition  of  the  Company  for 
the  api>roacliing  year. 

During  tlie  twelve  months  the  sum  of  $163,583 
91  has  been  received  of  the  city  loan.  Deducting 
the  10  per  cent,  deposited  with  the  Register  of  the 
city,  to  be  invested  for  the  sinking  fund,  the  re- 
ceipts in  stock  from  that  source  have  been  $417,- 
225  52,  and  the  Company  have  advanced  and  have 
now  with  the  city,  subject  to  their  order,  $174,800 
for  expenditure  in  August  and  September  on 
dotible  track  and  arching  tiuuiels. 

The  loan  of  one  million  dollars  of  Bonds  of  1854 
is.sued  for  the  construction  of  the  Washington 
Branch,  is  now  liquidated,  except  $89,488,  which 
h.Tvo  not  yet  been  presented  for  payment.  The 
dividends  and  rent  from  this  investment,  for  the 
past  year,  have  been  $101,512,  which  is  a  clear  net 
gain  to  the  stockholders  of  the  Main  Stem. 

The  Sinking  Funds  of  the  Company  are  being 
steadily  augmented,  and  have  now  reached  $683,- 
754  41,  pre.scnting  .injincrease  since  Sept.  30th, 
1856,  of  $104,668  24.  Embrace*!  in  this  sum,  un- 
der the  action  of  the  Board,  is  the  Mortgage  Bond 
of  $113,333  33,  which  matured  .January  1,  1857. 

The  Balance  of  Cash  in  the  Treasury  on  30th 
Sept.,  was  $82,614  78,  after  depositing  $155,761- 
08  for  the  payment  of  interest,  which  matures  on 
this  date,  on  the  City  Loan  and  the  Bonds  of  the 
Company.  _' 

The  money  pressure  has  caused  collections  to  be 
dilHcult,  and  the  revenue  due  amounts  to  the  un- 
usually large  sum  of  $326,762  99,  which,  however, 
will  now  be  rapidly  lessened. 

It  will  be  noted  that,  notwithstanding  the  large 
sums  granted  in  aid  of  the  North-Western  Virginia 
road,  and  the  very  important  expenditures  in  ad- 
ditional equipment  and  construction,  the  Bills 
Payable,  including  $317,838  08,  issued  for  the  use 
of  and  loaned  to  the  North-Western  Virginia  Rail- 
road Company,  amounts  only  to  $820,898  78.  The 
'Mitire  sum  being  less  than  the  value  of  the  mate- 
rials on  hand  and  the  uncollected  revenue,  the  ag- 
greg.ite  of  which  is  $859,670  13. 

The  Treasurer's  £xhibit  f  resents  the  profit  and 
loss  account,  which  after  deducting  interest  and 
ground  re?)ts  $787,577  10,  paid  during  the  twelve 
months,  tax  on  passengers  to  tlte  State  of  Virginia 
.«13,3".4  26,  and  discount  on  lionds  of  the  City  of 
Baltimore,  .sold,  $17,817  97,  shows  the  clear  gain 
for  the  (i'scal  year  «if  $1,207,717  04,  or  nearly  12 
per  cent.  *on  the  capital  stock. 

A  diviilcnd  of  3  per  cent,  was  declared  in  Octo- 
ber last,  and  paid  out  of  the  c.nsh  on  hand,  at  lh'» 
( lose  ol  the  last  ti.s^.al  year,  and  a  similar  dividend 
of  3  per  cent,  was  declared  in  April  last. 

Whilst  the  large  net  earnings  of  the  pa.st  six 
niontli'!  would  not  only  seem  to  justify  but  reijuiro 
a  dividend  for  that  period,  yet,  on  a  calm  and  dis- 
l)assi<)nate  survey  of  the  present  general  financial 
and  commercial  embarrassments  aiirl  uncertainties, 
it  is  ileemcd  judicious  to  defer  for  the  pre.sent  its 
declaration,  until  the  restoration  and  active  pro- 
seciUion  of  mercantile  operations  ensures  the  con- 
tinuance of  the  Company's  revenues. 

The  Profit  and  Loss  account  exhibits  a  surplus 
of  $4,434,210  39,  showing  an  increase  for  the  year, 
after  deducting  the  dividends  paid,  of  $601,138  64. 

In  December  last  the  Board  declared  an  extra 
dividend  from  the  undivided  profits,  of  30  per  cent, 
iu  Scrip,  the  interest  on  which  was  to  be  paid 
se»iViu^uali7>  *^^  ^b*  principal  to  b«  courerted 


Into  Stock  in  five  years.  Its  delivery  to  the  stock- 
holders was  restrained  by  legal  process,  and  its  le- 
gality now  awaits  the  decision  of  the  courts. 

WASHINGTON    BRANCH. 

The  reveime  for  the  fiscal  year  has  amounted  to 
|454,45'J  84,  being  an  increase  of  $10,239  76  over 
the  previous  year  ;  and  the  expenses  to  $196,080 
65,  being  43.14  per  cent.,  leaving  net  $258,379  19, 
and  a  net  gain  of  $22,435  25. 

During  the  year  three  first  class  passenger  loco- 
motive engines  and  five  burden  cars  have  been 
purchased  at  a  cost  of  $29,980,  and  paid  for  from 
the  earnings. 

A  semi  annu.il  divideod  of  4)^2  per  cent,  was  de- 
clared in  October,  and  tli^  .same  in  April  Last,  and 
the  same  for  the  la.st  six  months,  payable  on  the 
ICth  proximo.  The  amount  accruing  to  the  State 
from  the  Wasliington  Branch  for  one-fifth  of  the 
receipts  on  passengers,  amounts  to  $76,038  16,  be- 
ing about  29|jj  per  cent,  on  the  net  earnings. 

NORTU-WESTER.V    VinOINIA    RAILROAD    COMPANY. 

In  December  last,  a  lea.se  of  this  road,  for  fire 
years,  was  agreed  upon.  The  condition  of  the 
road  jtroved  much  more  unfinished  than  the  state- 
ments presented  to  this  Company  had  indicated. 
A  large  force  was  therefore  organized  upon  the 
road,  to  place  it  in  safe  working  order.  The  ex- 
l>enditnres  have  been  necessarily  large,  and  have 
very  heavily  exceeded  the  estimates  furnished  to 
this  Company.  The  improvements  of  the  road 
progres.scd,  so  that  since  the  1st  of  July  last,  a 
considerable  business  has  been  transacted  upon 
the  line  with  safety  and  regularity. 

It  is  expected  that  the  great  advantages  and 
strength  of  position  of  the  terminus  of  this  road, 
nearly  2(X>  miles  south  of  Pittsburg,  will  be  realized 
during  the  coming  j'ear,  in  commanding  a  large 
a.ssociation  of  business  for  the  route,  from  the  val- 
leys of  the  Ohio  and  Mississippi. 

GENERAL    REMARKS. 

The  connections  of  the  Baltimore  and  Ohio  Co. 
for  the  transportation  of  freight  and  passengers 
have  been  materially  improved  during  the  past 
year,  especially  in  the  West.  The  interchange  of 
business  with  the  Marietta  and  Cincinnati  road 
has  commenced  during  the  past  three  months, 
and  a  large  increase  may  be  anticipated  during 
the  coming  year. 

The  river  trade  to  Parkersburg  will  probably  be 
greatly  improved  by  shipments  to  that  point, 
which  have  heretofore  reached  Eastern  markets 
via  New  Orleans. 

The  Central  Ohio  road  continues  to  prove  a  most 
valuable  auxiliary.  Its  contributions  to  our  traf- 
fic for  the  year  past  have  been  86,060  tons  of 
freight,  and  21,692  passengers. 

The  Cleveland  and  Wellsville  Company  works 
cordially  with  our  road.  Since  the  completion  of 
their  line  to  Bridgeport,  opposite  Wheeling,  regu- 
lar exchanges  of  freight  and  passengers  occur,  and 
we  may  reasonably  anticipate  an  increasing  busi- 
ness from  this  source. 

The  aggregate  revenue  of  the  Main  Stem  and 
Branches  (N.  W.  Virginia)  for  three  months, 
amounts  to  $5,145,082  36. 

In  order  to  perfect  and  maintain  the  machinery 
and  road  in  the  best  and  most  etiective  condition, 
the  expcnditnro;;  have  been  very  large,  viz  — 

For  repairs  of  locomotives  and  cars.. $71'6. 610  95 

Do.  railway 581,978  95 

Do.  bridges 68, 120  39 

The  correct  policy  of  liberal  maintenance  and 
improvements  have  been  again  exhibited  by  the 
remarkable  exemption  of  the  company  from  acci- 
dents, no  passenger  having  been  seriously  injured 
during  the  entire  year ;  and  transportation  gene- 
rally liaving  been  conducted  with  great  regularity 
and  disj)atch. 

The  stockholders  are  congratulate<l  upon  the 
completion,  in  the  most  su]>erior  and  substantial 
manner,  of  the  arching  of  Kingwood,  the  longest 
and  most  difficult  tnnnel. 

The  important  work  of  arching  the  remaining 
tunnels  is  being  energetically  prosecuted. 

The  construction  of  the  second  track  has  been 
pressed  rigoroiisly,  and  it  is  gr»tifyiiig  to  anDonuce 
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that  24  miles  aiid  4,700  feet  have  been  laid  during 
the  year,  in  addition  to  which  five  miles  of  the 
road-bed  have  been  graded,  of  which  three  miles 
are  ballasted  and  ready  for  the  track. 

The  sidings  of  the  main  stem  have  also  been  in- 
creased three  and  one-fifth  miles.  Seventy-six 
miles  of  track  liave  been  re-laid  with  new  iron 
during  the  year,  all  of  which,  as  customary,  has 
been  charged  to  repairs. 

The  Board  is  gratified  in  finding  the  results  of 
the  coal  trade  so  fully  endorsing  their  policy  as 
announced  in  the  last  Annual  Report. 

The  increased  facilities  of  the  Company  in  ad- 
ditional motive  jwwer  and  double  track,  have 
enableti  it  to  transport  639,068  tons  during  the 
year,  being  an  increase  of  73,055  tons,  or  13j  per 
cent,  over  the  preceding  year. 

The  superior  and  valuable  character  of  the  bitu- 
minous coal  of  Maryland,  for  steam  and  manufac- 
turing purposes,  continues  constantly  to  attract 
consumers. 

Highly  appreciating  the  value  of  this  important 
trade,  the  Company,  as  heretofore,  will  spare  no 
effort  to  continue  its  development. 

To  the  reforms  which  have  been  recently  and 
generally  proposed  in  railroad  management,  hav- 
ing in  view  proper  remuneration  for  service,  and 
the  grand  features  of  spending  less  and  earning 
more,  by  which  course  only  the  immense  railroad 
investments  of  this  country  are  to  be  preserved 
as  valuable  proj>erties  to  their  stockholders,  this 
Board  has  given  its  decided  and  cordial  sanction. 
Recent  intercourse  between  the  officers  of  the 
•great  East  and  West  lines,  has  resulted  in  an 
agreement,  irhich,  it  is  believed,  will  hereafter 
prevent  improper  rivalries,  and  tend  to  create  and 
maintain  an  ellective  co-operation  for  the  benefit 
of  all  the  great  interests  involved. 

The  Board  announces  its  satisfaction  that  the 
immense  business  which  the  Company  has  trans- 
acted during  the  year,  r^ulting  in  a  revenue  of 
upwards  of  five  millions  of  dollars,  has  contributed 
so  advantageously  to  the  commerce,  progress  and 
prosperity  of  the  city  of  Baltimore,  and  of  the 
States  of  Maryland  and  Virginia. 

As  the  recent  paralysis  of  trade  promises  to  be 
removed  at  an  early  period,  with  the  abundant 
crops  in  the  West,  and  the  great  advantages  and 
attractions  of  the  Baltimore  and  Ohio  road  for  pas- 
sengers and  freight,  which  are  now  so  generally 
known  and  conceded,  the  Board  expresses  the 
reasonable  hope  and  conviction  with  the  largely 
increased  capacity  of  the  road,  that  the  Company 
will  render  still  more  important  services  to  those 
interests,  and  effect  profitable  results  for  its  stock- 
holders. 

Statement  of  the  Revenue  and  Expenses  of  the 
Baltimore  and  Ohio  Railroad  Company,  for 
the  fiscal  year  ending  on  the  ZOth  September, 
1857. 

REVKNrE $4,616,998  95 

Exp'ses  of  transport'n. $1,032,248  18 

Repairs  of  locomotives     492,559  07  • 

Repairs  of  burden  cars.      223,009  69  ,* 

Repairs  of  pas'ng'r  cars       81,052  19   •  { 

Repairs  of  stationary 
machinery 63,810  50 

-Contingent  expenses  of 

machinery  departm't       19,340  00 

Repairs  of  railways .. .      681,978  95 

Repairs  of  bridges 68,120  39 

Repairs  of  water  stat'ns        26,772  31 

Repairs  of  depots 52,867  93 

Watching  bridges 7,865  80 

Watching  cuts 34,293  00 

Watching  tunnels 3,674  75 

Pumping  water 9,639  77 

General  expenses 38,937  20 

Losses  by  accidents. . .        20,447  12 

Repairs  of  telegraph..         4,168  29 

2,760,785  14 

Showing  the  expenses  of  reveune 
-.-   over  working  expenses  to  have 

^    been $1,856,213  81 

Working  «ipeD;3«i9  69  79-lQQ  per  c«nt, 


Statement  of  the  Liabilities  and  Assets  of  the  Bal- 
timore and  Ohio  Railroad  Compani^  on  tJie  SOih 
September,  1857. 

LIABILITIES.     ■ 

Stock $10,110,500  00 

Scrip  account 8,402  00 

Preferred  stock 3,000,000  00 

Loan  at  6  per  cent. .  . .     $89,488  (K)      '. 
Do.    No.  2  at  G  per  ct.l,000,000  00 
Do.     No.  3  at  6  per  ct.    453,333  32 
Do.     No.  4  at  6  per  ct. 

with  coupons  ..  1,128,500  00 
Do.     No.  5  at  6  i)er  ct. 

with  coupons  . .     700,000  00 
Do.     No.  6  at  6  per  ct. 

with  couiwns  ..  2,500,000  00 
Citv  loan — amount  re- 
ceived   , 4.294 ,583  91 

—  10,16j5,(X>5  23 

Bills  payable 503,000  70 

Do.  for  the  use  of  and 
loaned  to  N.  W.  Va. 

R.R.Co 317,838  08 

r^       820,898  78 

Washington  branch  road «.    .    103,14'.)  59 

Open  accounts 22,202  95 

Profit  and  loss 4,434,210  39 


"    .$28,725,208 

ASSETS. 

Cost  of  road $18,107,209  93 

Second  track 1,489,437  12 

Rolling  power 3,515,784  48 

Real  estate 1,241,487  19 

$24,413,918 


94 


Bonds  of  the  Central  Ohio  R.  R.  Co. 

Central  Ohio  R.  R.  Co 

Western  Telegraph  Company . 

Stock  on  Pittsburg  and  Connells- 

ville  R.  R.  Co 

Bonds  of  the  City  of  Baltimore. . . 
North-western  Virginia 

R.R.Co $626,701  67 

Bills    receivable    for 

notes  of  N.  W.  Va.  R. 

R.  Co.  for  loans,  etc.  476,982  42 


4(X\0<MJ 

59,381 

2,191 

35,000 
22,694 


00 
53 


00 


Wellersburg  &  West  Newton  Plank 
Road  Company 

Stock  of  Washington  Branch  Road 

Marietta  and  Cincinnati  R.  R.  Co.. 

Sinking  Fund — For  tho 
red'mption  of  the  rail- 
lion  loan  $20,000  00 

Sinking  Fund— Of  the 
five  million  loan  sink- 
ing fund 510,979  42 

Sinking  '  Fund— Of  the 
mortgage  debts 117,333  33 

Sinking  Fund— Of  tlie 
ground  rents  on  Cam- 
den station 36,441  66 


1,102,683  99 


0,5.50 

1,010,800 

2,399 


00 
(K) 
90 


683,754 
5,000 


11,911-  49 

20,761 

78 

326,762 

99 

25*0,559 

89 

Bills  receivable 

Cash  in  the  hands  of  officers  for 
disbursement 

Outstanding  dues 

Uncollected  revenue 

Machinery  department .. 

Road  department 242,347 

Treasurer— Balance  in  treasury  af- 
ter the  deposits  for  interest  of 
$64,418  76  on  the  city  loan,  and 
$91,342  32  on  the  mortg.  bonds 
of  the  Company,  which  matured 
on  the  Ist  proximo 82,644 


41 
00 


25 


(8 


-  -■  •         $28,725,268  94 

Population  of  Dubuque. 

The  census  of  this  city,  just  taken,  i.s  as  follows : 

First     Ward 8,688 

Second     "     ; . . . 2,060 

Third       " 3,436 

Fourth     "     3,852 

Fifth        '■     ]i!.,.  ....2,921 

Total 15,0*7 


Neiv  York  Saving;*  Banke. 

One  of  the  most  agreeable  features  of  the  day 
has  been  the  steady  accumulations  of  dei>osits  of 
^niall  sums  in  our  Savings  Bank,  and  the  increased 
immber  of  depositors.  On  tlie  fii-st  day  of  Janua- 
ry last  the  former  amounted  to  $32,4-52,242,  and 
the  number  of  depositors  was  151,559,  showing 
that  about  one-fifth  the  jKipulation  of  New  York 
city  have  their  savings  in  banks  at  an  interest  of 
five  or  six  jier  cent :  the  aveiuge  of  each  depositor 
l«ing  $214  ;  and  in  the  city  of  Brooklyn  $2U6,  and 
ill  the  country  Savings  Banks  $164.  The  solid  se- 
c'Ui  ity  of  such  dei>osits  may  be  seen  in  the  charac- 
ter of  investments  matle  by  the  trustees  of  the 
Savings  Banks,  viz :  . 

Bonds  and  mortgages,  (N.  Y,  city)  ....  $13,912,000 

State  Stocks ,..    14,762,000 

Cash,  &.C.,  on  hand 4,643,000 

$.33,317,000 
Deduct  liabilities 32  452,000 


Surplus  undivided  over  2'.j'  percent. . .      $806,000 

In  order  to  grant  some  further  accommodation 
to  til*  community,  the  Bowery  Savings  Bank  has 
determined  te  disiK)6e  of  $1,000,000  U.  S.  six  i»er 
cents.,  equivalent  (.with  the  premium)  to  $1,16(1,- 
(.KMJ,  which  sum  will  be  taken  from  the  Sub-Trea- 
sury  and  put  in  circulation  in  this  city. 

One  the  most  unfavorable  results  of  the  present 
stringency  will  be  the  stoppage  of  numerous  man- 
ufactories and  lessened  wages  to  operatives.  The 
increase  of  savings  deposits  will  therefore  be  mere- 
ly nominal  for  the  year,  as  many  will  have  to  draw 
upon  their  deposits  for  means  of  subsistence.  It 
certainly  speaks  well  for  the  laboring  population  of 
these  two  cities  that  in  the  past  year  (1866)  they 
laid  by  three  and  a  half  miliions  of  earnings  and 
placed  this  large  sum  out  at  interest. 

N.  Y.  £Brook'n.     Countrv.        Total. 
Deposits,  1865. $13,746,326  5,409,888   19,166,215 
Withdr'n,  1855.    13.140,916   5,076,592   18,217,508 

,-■  1",,       $605,410     $333,296      $938,706 

Deposits.  1856. $16,308,299  6,055,560  22,363,865 
Withdr'n,  1866.   12,740.058  6.629,(X)4   18,369,0<}3 

$3,568,241     $426,552   $3,994,792 

STN'OPS'S    OF    THE    SAVINGS    I5ANKf»    OF    NEW    TORK 
STATE. 

DeiKjsits 

in  1856. 

New  York  Citv $14,601 ,574 

Brooklyn 1 ,700,725 

Interior 6,056,550 


Withdr'n 
1866. 
$11,582,312 
1,157,746 
5,829,004 


Total $22,303,855 

No.  of 
Depositors 
Jan.  1, '56. 
172,737 
12,362 
31,022 


New  York  City, 
Brooklyn  ..... 
Interior 


Total 


170,121 

Januarj',  Agg't 

4857.  Depositors. 

New  York  City $32,452,243 

Brooklyn 3,146,736 

Interior 6,101.523 


Total $41,699,502 

Januarv,  Stocks 

1857.'  held. 

New  York  City $14,762,895 

Brooklyn 1,312,787 

Interior 932,938 


Total $17,008,620 


$18,369,063 

No.  of 

Depositors 

Jan.  1, '56. 

151,569 

15,091 

37,125 

204,875 

Bonds  and 

Mortgages. 

$13,912,169 

1,519,162 

3,1'39.367 

$18,570,698 

Loans  on 

Call  &  Cash. 

$4,643,176 

243,883 

^    1,552,678 

$6,439,737 


la  Great  Britain,  the  savings' deposits  are  thirty- 
one  millions  sterling,  the  net  income  from  which  is 
only  3jo  per  cent.,  whereas  depositors  here  realize 
i  &a6  ou  au  average. 
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Railway  Miamanageiuent. 

From  the  London  Times,  Sept.  26th. 
The  trial  now  taking  place  of  Carpentier,  Grel- 
let,  and  the  other  parties  implicated  in  the  robbery 
of  the  Northern  Railway  of  France  develops  cir- 
cumstances which  show  that  the  same  system  of 
management  has  been  common  tu  all  these  con- 
cerns, whether  in  London,   Paris,  or  New  York. 
M.  Carpentier,  alihoush  only  26  years  of  age,  was 
principal  cashier  of  this  gigantic  company,  repre- 
senting a  share  capital  alone  of  nearly  seven  mil- 
lions sterling,  at  the  modest  salary  of  JC280  a  year. 
Qrellct,  who  was  his  deputy,  is  a  more  mature  per- 
son of  81,  and  hi?  income  was  of  course  smaller. 
Their  accomplices  were  Gucrin,  a  night  watchman 
in  the  offices  of  the  company,  at  £i8  per  annum, 
and  Parrod,  formerly  a  medical  student  and  lat- 
terly a  horse  dealer.      Their  total  robberies  from 
the  company  are  stated  at  £240,000.     The  two 
rincipals,  Carpentier  and  Grellet,  had  been  piro- 
moted  lor  their  "  attention  and  intelligence" — that 
is  to  say,  for  the  possession  of  those  qualities  of 
speculative  and  financial  shrewdness,  coupled  with 
unscrupulous  sub.serviency,  which,  in  the  eye?  of 
directors  of  public  companies,  cause  men  to  be  re- 
garded as  perfect  treasures.     The  idea  that  there 
are  other  qualities  necessary  to  the  proper  per- 
formance of  responsible  duties  never  seem  to  have 
occurred  to  the  eminent  gentlemen  who  ruled  the 
destinies  of  the  Northern  Railway  of  France.  Car 
pentier  and  Grellet  had  been  speculating  largely 
on  the  Bourse  for  four  years,  and  had  been  notori- 
ously intimate  with  Parrod,  the  horse  dealer,  while 
Querin,  the  watchman,  had  become  a  thriving  no- 
tability as  a  land  owner  and  money  lender,  by  rea- 
son, of  course,  of  having  "  inherited  a  large  for- 
tune."   The  private  life  also  of  Carpentier  appears 
to  have  been  disreputable.     But  what  was  all  this 
to  the  directors  1     The  men  were  doubtless  quick 
and  dashing,  overbearing  to  the  inferior  drudges 
of  the  e-stablishment,  and  servile  to  the  last  degree 
to  their  superiors,   ready   to   accej)t  the   largest 
amount  of  responsibility  for  the  smallest  amount  of 
pay,  and  characterized  by  a  capacity  for  appreci- 
ating the  greatness  of  the  giants  of  the  Bourse, 
which  at  once  carried  them   to  favor,  the  self- 
esteem  of  their  dupes  forbidding  the  supposition 
that  they  might  try  lo  join  in  the  game  at  which 
they  appeared  to  look  only  with  humble  aduiira- 

tiou.    It  has  been  just  the  same  on  this  side.  Rob- 
son  riding  on  his  one  hundred  guinea  mare  to  earn 
his  salary  of  £160  a  year  at  the  Crystal  Palace — 
Redpath  working  for  £300,  while  he  was  main- 
taining half  a  dozen  establishments  and  disburs- 
ing thousands  annually  in  magnificent  gifts — and 
Carpentier,  with  his  £280,  revelling  with  loose  as- 
sociates, and  patronized  by  admiring  employers, 
not  one  of  whom  had  the  instinct  to  distrust  him 
— each  present  tlie  same  figure  to  the  mind,  so 
ridiculously  tran?pnrent  are  all  the  features  of  the 
several  cases  in  their  absolute  encouragement  to 
robbery.    In  the  eyes  of  the  chairman  and  direc- 
tors of  our  own  Northern  Railway  what  an  invalu- 
able creature  Guerin,  the  watchman,  would  have 
seemed,  with  lands,  houses,  and  funds  at  his  com- 
mand,  devotedly  willing  for  £48  per  annum  to 
spend  wakeful  nights  in  guarding  the  cash  office 
of  his  employers  !     The  same  illogical  tendencies 
pervade  all  society  and  at  the  botton  of  this  fact 
there  are  some  sad  conclusions.     The  directors  ol 
railways  and  of  joint  stock  undertakings,  general- 
ly represent  the  class  of  persons  whom  the  business 
community  most  prize,  and  Carpentier,  Redpath 
and  their  fellows,  represent  the  men  who  are  most 
popular  with  directors.      A  feeble  state  of  public 
morality,  therefore,  is  at  the  root  of  the  evil,  and  it 
is  vain  to  suppose  that  there  is  an  approach  to- 
wards a  cure  simplv   because  the  lower  delin- 
quents are  prosecuted  and  sentenced  when  they 
are  found  out.     There  has  been  one  creditable  fea- 
ture, however,  in  the  present  case,  which  has  not 
been  witnessed  by  any  of  the  London  ones.  Baron 
James  Rothschild  seems  to  have  been  conscious 
that  the  robbery  could  not  have  been  carried  on  if 
ho  and  bis  brother  directors  had  exercised  common 
vigilance,  and  he  has  therefore  taken  the  greater 
part  or  the  loss  upoa  his  own  shoulders.    Looking 


at  the  extreme  distaste  with  which  the  English 
Great  Northern  directors  viewed  the  mild  sugges- 
tion of  Lord  Redesdale  for  a  slight  contribution, 
as  well  as  at  the  fact  that  the  late  North  of  Europe 
Board  aie  said  not  even  to  have  carried  out  the 
virtual  understanding  that  they  should  return  the 
fees  they  had  received  for  riiining  their  co-propri- 
etors, the  example  stands  brightly  out  and  deserves 
to  be  well  recorded. 


The  Vickslturs,  ShreTeport,  and  Texas  R.  R. 

The  Ouachita  Register'  contains  the  report  of  the 
Chief  Engineer  of  this  important  railroad,  deUil- 
ing  the  progress  that  has  thus  lar  been  made  in 
its  couhtruction,  sumbitted  to  the  President  on  the 
25th  nil.  From  this  we  learn  that  the  entire  ex- 
pense upon  tlie  Eastern  Division  of  the  work  for 
three  years  past,  U  $563,668  78;  and  on  the 
Western,  §82,357  66  ;  making  a  total  of  $646,026 
44.  Th«  cars  now  run  on  the  road  from  the  Mis- 
sissippi river  opposite  Vicksburg,  to  Richmond,  in 
Madison  Parish,  a  distance  of  twenty  miles,  and 
the  planters  are  of  course  now  sending  their  cotton 
to  the  river  by  it.  The  route  of  the  road  has  been 
detinitely  fixed,  and  extends  from  the  Mississippi 
in  an  almost  perfect  air  line  to  Te$as,  a  distance 
of  one  hundred  and  ninety  miles.  The  graduation 
of  the  Eastern  Division  is  so  far  advanced  as  not 
to  interfere  with  the  track  laying,  w-hich  is  vigor- 
ously going  on  west  of  Richmond,  under  the  su- 
pervision of  Messrs.  Fannin,  Grant  &  Co.,  who 
have  the  contract  for  building  and  equipping  the 
entire  road  from  the  Mississippi  to  Shreveport,  one 
hundred  and  seventy  miles.  In  regard  to  the  con- 
tractors, tlie  report  says : 

"  They  are  entitled  to  the  thanks  of  the  commu- 
nity for  the  energy  Ihey  have  displayed  in  the 
prosecution  of  their  work  under  many  adverse  and 
unexpected  difficulties.  They  receive  one-half 
their  pay  in  the  capital  stock  of  the  company. 
They  have  advanced  to  their  nub-contractors,  and 
for  rolling  stock,  over  one  hundred  thousand  dol- 
lars of  their  private  funds;  yet  the  company  is 
largely  in  arrears  to  them  for  work  done,  equip- 
ment, and  materials  delivered.  They  have  entire 
confidence,  however,  in  the  success  of  the  enter- 
prise, and  the  ultimate  value  of  the  stock,  and  are 
still  willing  to  invest  their  capital  in  the  work, 

trusting  tli;it    the    company  will  not  fail    to  meet 
their  engagements  with  them  the  ensuing  winter." 
The  following  is  the  estimate  of  the  entire  cost 
of  the  road  : 

Road  bed  ready  for  the  iron $3,092,700 

Iron  at  present  prices 970,000 

S[)ikes,  chairs,  frogs,  and  switches 77,600 

Equipments  and  depot  buildiuGS 750,000 

Engineering ^ 109,700 


immediately  left  the  State.  The  Engineer  urges 
immediate  steps  to  complete  the  unfinished  work 
on  this  portion  of  the  road,  which  is  the  connect- 
ing link  between  it  and  the  Southern  Pacific  Rail- 
road, the  work  upon  which,  as  our  readers  know, 
the  contractors — Messrs.  Grant  &  Co. — are  pushing 
on  with  commendable  zeal  and  energy. 

This  Vicksburg,  Shreveport  and  Texas  Railroad 
passes  through  the  very  heart  of  North  Louisiana, 
a  vast  and  comparatively  undeveloped  region  that 
is  only  waiting  to  hear  the  whistle  of  the  locomo- 
tive to  make  it  one  of  the  richest  portions  of  tho 
United  States.  The  friends  of  this  great  enter- 
prise— and  who  in  Louisiana  arc  not  its  friends  ? — 
should  come  up  promptly,  every  man  with  his 
mite,  and  not  sufier  it  to  lag  a  moment  for  the 
want  of  funds  to  pay  the  contractors.  If  tho 
planters  and  others  of  North  Louisiana,  especially, 
view  their  own  interests  in  the  proper  light,  they 
will  put  their  shoulders  to  the  wheel  in  earnest. 
Every  dollar  they  spend  in  this  way  will  come 
back  to  them  with  a  hundred  per  cent,  interest  in 
the  improved  value  of  their  property,  and  in  the 
advancement  of  the  general  prosperity. — N.  0. 
Bulletin,  Oct.  8. 


Total $5,000,000 

The  report  states  that  if  the  company  should  be 
able  to  furnisii  iron  as^iast  as  it  is  needed  by  the 
contractors,  the  road  wjll  be  completed  to  Monroe, 
in  the  Parish  of  Ouachita,  before  the  end  of  next 
year.  It  was  expected  that  the  road  would  be 
completed  to  Bayou  Macon  the  present  year,  but 
this  will  not  be  realized,  the  Engineer  thinks,  in 
consequence  of  the  failure  of  the  Directors  to  pay 
off  the  contractors  promptly  ;  and  also  in  conse- 
(|uence  of  a  delay  of  six  weeks  caused  by  the  sub- 
sidence of  a  portion  of  the  foundation  of  the  bridge 
across  Grassy  Lake,  under  the  pressure  of  the  first 
train  which  attempted  a  passage.  The  passage 
was  attempted  before  the  bridge  had  been  accept- 
ed by  the  Engineer,  and  the  loss  consequently  fell 
upon  the  contractors.  The  cars  and  engine  re- 
ceived no  damage.  The  road  has  also  been  some- 
what delayed  by  an  unusual  number  of  cases  of 
swamp  lover  among  the  hands  employed  upon  it. 

Contracts  have  been  made  with  various  parties 
in  Richmond  and  Lynchburg,  Virginia,  and  in 
Memphis,  Tennessee,  for  various  articles  required 
as  the  road  progresses,  and  which  have  given  thus 
far  entire  satisfaction. 

Dr.  S.  F.  Culberson,  the  contractor  for  the  West- 
ern Division  of  the  road,  extending  from  Shreve- 
port to  the  Texas  line,  abandoned  hia  contract  in 
May  last,  without  any  notice  to  the  comp«oy,  and 


Charleston  and  its  Railroads. 

Hon.  Wm.  Porcher  Miles,  Mayor  of  Charleston, 
in  his  annual  Message,  gives  the  following  state- 
ment of  the  aid  rendered  by  that  city  in  the  con- 
struction of  Railroads  :— 

•'  Pay  as  you  go,"  is  the  true  rule,  whether  for 
cities  or  for  men.     To  keep  the  taxes  down  to  a 
low  rate  year  after  year,  and  sell  stock  enough  to 
furnish  the  treasury  with  the  requisite  money  for 
carrying  on  the  City  Goverament,  may  work  very 
smoothly  and  popularly  for  awhile,  but  the  intel- 
ligent portion   of  the  community   cannot   fail,  in 
time,  to  see  that  this  is  the  road  to  ruin.     The 
present  administration  determined  not  to  pursue 
this  course,  but  to  make  a  frank  and  thorough  ex- 
position  to   the  citizens  of   Charleston  of    their 
financial  condition,  and  then  call  on  them  to  face 
their  debt  manfully,  and   to  bear  the  temporary 
burthens  which  might  be  necessary  to  prevent  its 
further  accumulation.     I  say  temporary  burthens, 
for  it  is  a  matter  almost  of  demonstration  that  in 
a  comparatively  short  time  the  city  will  be  relieved 
of  much  of  her  debts  contracted  for  Railroad  sub- 
scriptions.     She  owns  $538,000  of  stock  in  the 
Nashville  and  Chattanooga  road,  which,  last  year, 
yielded  3  per  cent,  clear  dividends,  after  appro- 
priating as  much  to  the  purchase  of  rolling  stock, 
and  other  outfit.    She  has  $250,000  in  the  Memphis 
and  Charleston  road,  which  will,  beyond  doubt, 
prove  a  profitable  investment.     I  received  a  letter 
not  long  ago  from  the  President  of  the  Company; 
informing  me  that  the  passenger  receipts  alone  for 
the  month  of   July  last  amounted  to    $50,800. 
Whatever  differences  of  opinion  may  exist  as  to  the 
value  of  these  roads  to  the  trade  of  Charleston, 
there  can  be  none  as  to  the  fact  that  they  will  re- 
turn us  the  money  which  we  have  invested  in  them. 
The  same  may  be  said  of  the  Northeastern   Rail- 
road, in  which  we  hold  $400,000,  and  the  Cheraw 
and  Darlington  road,  in  which  we  have  100,000. 
Here  we  have  at  once  $2,288,000,  which  we  may 
confidently  expect  to  receive  back    before  very 
long.     This  would  relieve  us  of  $77,280  of  taxation 
per  annum.     This  is  on  the  supposition   that  the 
city  sold  out  their  stocks  so  soon  as  they  reached 
par,  which  in  my  judgment  would  be  licr  true 
jKilicy.     If,  however,  she  should  determine  to  hold 
on  to  tho  investment  and  the  roads  should  average  . 
8  per  cent,  dividend,  which  is  by  no  means  an  ex- 
travagant expectation,  then  they  would  yield  her 
yearly  the  sum  of  $103,040,  or  nearly  one-fifth  of 
the  revenue  at  present  derived  from  taxation.  The 
Charleston  and  Savannah  road,  to  which  she  has 
subscribed  $260,000,*  and  which  she  must  deter- 
mine shall  be  built  if  she  does  not  intend  to  throw 
away  the  money  already  advanced,  and  repeat  tho 
fatal  blunder  which  she  made  when  she  declined 

*The  total  amount  is  really  $266,000,  $5,000  bar- 
ing been  paid  for  the  preliminary  survey,  $li8;000 
iu  all  has  been  really  paid  up. 
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the  Wilmington  connection,  will  also,  in  time,  give 
us  back  our  capital.  It  depends  very  much  upon 
ourselves  whether  the  period  be  near  or  remote. 
Considered  merely  as  a  link  in  the  great  line  of 
travel,  this  enterprise  strongly  commends  itself  to 
the  citizens  of  Charleston.  The  Blue  Ridge  Rail- 
road, in  which  we  have  embarked  a  larger  amount 
of  capital  ($1,049,000)*  than  in  any  other,  is  a 
gigantic  undertaking,  but  one  in  which  1  have  a 
growing  and  abiding  faith.  The  prospect  of  a 
return  from  this  iuvestmeut,  though  it  may  be  dis- 
tant, is,  in  the  opinion  of  some  of  our  ablest  and 
most  thoroughly  informed  citizens,  certain  and  de- 
monstrable. But  my  object  is  not  to  discuss  the 
intrinsic  value  of  any  of  these  enterprise?,  or  the 
wisdom  and  sound  policy  of  the  ciiy,  in  entering 
so  largely  upon  them,  but  merel}-  to  show  the 
ground  of  my  assertion  tliut  the  mo.st  grievous 
portion  of  our  burthen  in  the  way  of  taxation,  is 
temporary — and  that  it  will  much  of  it  speedily, 
and  still  more  of  it  eventually,  bo  greatly  dimin- 
ished. 

Flnancea  of  Mlsaourl* 

{From  the  St.  Louis  Republican,  Oct.  16th.) 
As  we  have  learned,  on  inquiries  at  the  oflSce  of 
the  Auditor  of  Public  Accounts,  the  whole  amount 
of  State  bonds  issued  to  this  date  for  railroad  pur- 
poses is  $15,730,000.  This  amount  is  divided 
among  the  several  railroads  in  the  proportions 
shown  below : 

Pacific  Railroad 86,380,000 

S.  W.  Branch,  (construction  bonds) 700,000 

Hannibal  and  St.  Joseph  Road S.OOO.OqO 

North  Missouri  Railroad 3,150,000 

Iron  Mountain  Railroad 2,400,000 

Cairo  and  Fulton  Railroad 100,000 

Total $16,730,000 

The  amount  of  revenue  receipts  from 

Oct.  1, 1856,  to  Oct.  1,  1«57,  was.  .  .$605,252  73 
Amount  of  special  funds  for  same  time,  146,862  91 

$752,116  64 
The  Auditor,  in  his  biennial  report  to  the  Legis- 
lature last  December,  calculated  the  revenue  for 
the  two  years  ending  with  October,  1858,  at 
$1,191,361,  or  $595,680  a  yenr  iuis  estimate  ot 
expenditures  was  for  a  ""jiiit  and  econoiuical  ad- 
ministration," -puOO.OOO  for  the  two  years,  or 
$260,000  a  yt;dr.  This  would  leave  for  the  two 
years  a  surplus  of  $691,361.  The  revenue  for  the 
first  of  th«  two  years  exceeds  the  estimates  of  the 
Auditor  about  $10,000.  And  it  is  probable  that 
the  whole  revenue  for  both  years  will  considerably 
exceed  his  calculations  for  the  two  years.  From 
this  surplus  of  $691,361  has  to  be  deducted  a 
quarter  part  of  the  whole  revenue  for  the  use  of 
schools.  Deducting  that  quarter  and  there  re- 
mains for  the  two  years  $393,521,  or  per  year 
$196,760  applicable  to  interest  on  bonds. 

The  revenues  proper  are  derived  from  taxes  on 
polls,  on  lands,  on  lots,  on  slaves,  on  notes  and 
bonds,  and  on  personal  property,  and  from  licenses 
on  merchants  and  sundry  trades  and  occupations. 
The.  total  amovmt  of  the  assessed  revenue  in  1856 
was 

On  lands,  &c $498,019 

To  this  add  licenses  collected 87,103 

And  we  have  a  total  of. $585,122 

The  assessment  on  land.  &c.,  shows  the  valua- 
tion of  the  several  items  in  1856  to  have  been  as 
follows:  , 

« ,  Quantity.         Value. 

PoUs :....      117,276         $43,849 

Lands 18,441,839     88,814,628 

Town  lots 70,456    64,116,843 

Personals 84,065,233 

The  collected  revenue,  including  licenses,  for  the 

Year  ending  October,  1856,  was $517,983 

For  1857 605,252 

Increase  in  1867 ". $87,269 

♦Of  this  amount  only  $472,000  ha?  been  paid  up 
10  far. 


The  receipts  of  general  revenue  fund,  for  1857, 
if  they  bore  the  same  proportion  to  the  taxes  as- 
sessed that  they  did  in  1866,  would  show  the  val- 
uation of  property  throughout  the  State  as  deter- 
mined by  the  a.ssessors  to  be  $205,000,000. 

Taking  for  basis  the  receipts  of  1S57,  and  sup- 
posing the  repeal  of  th»  law  which  requires  an 
appropriation  of  one  quarter  part  of  the  revenue  to 
schools,  as  also  that  the  special  funds  are  bor- 
rowed from,  we  may  calculate  the  means  applica- 
ble to  interest  on  State  bonds  to  be  over  $460,000, 
as  will  be  shown  in  the  aunexed  statement : 

Revenue  receipts $605,252 

Special  funds 146,863— $752,1 15 

Ordinary  expenses 250,000 

Applied  specially 60,000—  300,000 


Total  estimated  for  interest 
payment 


$452,115 


As  we  have  seen,  ten  millions  of  the  bonds  were 
issued  to  the  Pacific  and  St.  Joseph  and  Hannibal 
roads.  The  receipts  of  the  first  are  nlroady  large 
enough  to  promise  the  payment  of  the  interest  on 
the  bonds  issued  to  that  company.  It  has  not  a* 
any  time  heretofore  been  supposed  but  that  the 
St.  Joseph  and  Hannibal  woukl  proaride  for  the  in- 
terest on  the  bonds.  If  these  expectations  should 
be  realized,  there  would  remain  $5.7oO,000  of 
bonds,  the  interest  on  which  may  be  anticipated  a> 
an  immediate  charge  in  the  State  Treasury.  This 
interest  would  be  $343,800. 

We  have,  then,  as  possible,  from  revenue  and 
other  funds,  as  estimated  above,  the  foUowiiig 
sum ;  '  ;  , 

Applicable  to  interest  on  bonds $452,665 

Interest  actually  chargeable  to  State 343,800^ 


Surplus  after  paying  interest $108,316 

From  this  statement  enough  can  be  collected  U» 
satisfy  our  citizens,  that  if  the  interest  charged  on 
the  State  Treasury  is  no  heavier  than  the  smallest 
sum  supposed,  the  State  authorities,  by  ©coiio- 
mizing  expenditure — by  giving  the  people  now 
what,  indeed,  they  ought  always  to  give  to  the 
people,  a  frugal  administration  of  the  {government 
— can  pay  off  the  interest  on  the  bonJs  without 
additional  taxation. 

Th«  total  issue  of  the  bond  is,  we  have  seen, 
$15,730,000.  The  bonds  authorized  to  be  issued 
are  some  $24,000,000.  But  nobody  now  imagines 
that  the  full  amount  will  be  called  for,  ihuuRh  it  is 
supposed  that  a  slight  addition  to  that  already  is- 
sued, may  be  required.  If  we  suppose  this  addi- 
tion to  be  a  million  more,  the  total  railroad  bond 
indebtedness  of  the  State  will  be  $16,730,000.  On 
this  supposition,  the  bonded  debt  of  the  State  will 
stand  thus: 

Annual 
Principal.         Interest. 

Railroad  Bonds $16,730,000    |j;l,003,80<i 

Other  Bonds 602,000  35,79.5 


Total .......  $17,332,000     $1,039,695 

The  Revenue  receipts  were  in 
1856 605,252 

Auditor's  estimate  of  ordinary  ex- 
penses   250,000 

26  per  ct.  of  Revenue  for  schools.  161,313—401,313 


Left  for  interest  on  bonds $203,939 

If,  then,  the  schools  are  to  coutinue  to  draw  a 
quai'ter  part  of  the  revenue  as  heretofoie,  and  the 
special  funds,  the  heaviest  of  which  were  lor  the 
last  two  years'  "  State  School  Moneys,"  '•  Internal 
Improvement  Fund,"  and  "  Road  and  Canal  Fund," 
and  comprise  nearly  nine-tenths  in  amount  of  all 
the  special  funds,  are  to  be  appropriated  specially, 
as  heretofore,  it  will  be  found  that  ihe  State 

Is  chargeable  for  interest  with $1,039,695 

.Vnd  to  pay  it  with  has  a  surplus  over 
other  charges,  of 203,939 


present  State  tax  is  20  cents  on  the  $100,  or  two 
mills  on  the  dollar.  Such  a  valuation,  calculating 
by  the  returns  for  1856,  would  yield  net  $450,000. 
Four  mills  on  the  dollar,  or  40  cents  on  the  10(^ 
would  carry  it  to  $900,000. 

If,  then,  the  State's  income  i.s  to  Lc-  aj-vtlied  as 
hitherto,  and  the  interest  of  the  whole  bonded  "debt 
is  to  be  a  charge  on  the  State  Treasury,  lliere  will 
be  a  deHcienoy  of  over  $835000,  which  must  be 
met  by  an  additituial  ;.'ix  of  iO  cents  ou  the  $100, 
or  4  mills  on  the  dollar. 

If,  however,  the  State's  income  is  applied  as  we 
have  suggested  to  be  possible,  and  the  interest  on 
ten  millions  of  the  bonds  is  provided  for  cutside  of 
the  State  Treasury,  the  whole  railroad  intei-est 
charge  to  fall  on  the  Treasury  would,  as  we  have 
swted  above,  be  only  $343,800,  which  deduct  from 
surplus  revenue  of  $426,116,  would  pay  interest 
and  leave  an  excess  of  $108,376  without  additional 
taxation. 

This  last  statement  is  the  roost  favornble  that  it 
is  possible  to  make,  as  the  statement  which  imme- 
diately precedes  it  is  the  least  favorable.  Th« 
trath  of  either  statement  is  possible. 

In  the  one  case,  supposing  the  Stale  Treasury 
lo  bo  relieved  from  two  thirds  of  the  interest  pay- 
ment, and  supposing  the  State  to  apply  t«  that 
payment  every  dollar  not  absolut^jly  necessary  to 
keep  the  wheels  of  government  in  motion,  she  can 
pay  her  interest  without  adding  a  dollar  to  her 
tax  levy.  In  the  other  case,  supposing  the  whole 
interest  chargeable  on  the  Treasury,  and  the  State's 
income  to  be  applied  as  heretofore,  the  State  will 
have  to  raise  the  rates  of  taxation  from  20  ccn(« 
on  the  $100  to  60  cents  on  the  $100. 

The  range  between  the  two  extremes  admits  of 
various  suppositious.  The  Legislature  may  con- 
clude to  stop  the  further  issue  of  bonds  entirely. 
A  part  of  the  interest  on  tiic  bonds  issued  to  the 
Pacific,  St.  Joseph  and  Hannibal  road  may  be  a 
charge  on  the  Treasury.  The  Legislature  may 
think  it  proper  to  continue  a  part  of  the  present 
appropriationit  to  schools,  and  devote  the  balance 
to  payment  of  interest.  And  it  may  borrow  only 
I>artially  from  the  principal  special  funds.  The 
interest  chargeable  to  the  Treasury  may  fix  itself 
at  any  point  between  $370,000  a  year,  and  Jl,- 
000,000.  After  the  present  depression  the  actual 
value  and  oflScial  valuation  will  increa-se.  when  the 
rate  of  taxation  may  be  diminished,  or  a  sinking 
fund  established  to  reduce  the  principal  debt. 
With  the  data  now  presented,  any  intelligent 
reader  can  draw  his  own  conclusions  as  to  how 
much  additional  taxation,  if  any,  may  be  required. 
Whether  one  mill  or  more  in  the  dollar. 

We  have  prepared  and  present  these  statemenb 
so  as  to  give  the  public  as  full  a  view  as  we  can 
in  our  brief  space,  of  the  resources  and  liabilities 
of  the  State  as  connected  with  its  bonded  indebt- 
ednesss. 


Showing  a  deficiency  of $835,666 

The  assessed  valuation  of  property  is  supposed 
U>  be  for  tbd  State  at  large  |265,000,000.    The 


Pensacola  and  Georgia  Railroad. 

By  invitation  and  in  company  with  a  number  of 
gentlemen,  we  made  an  excm-sion  over  the  Pen- 
sacola and  Georgia  Railroad,  yesterday  evening, 
as  far  as  track-laying  has  ])rogressed — some  eight 
miles.  The  trip  furnished  substantial  evidence 
that  our  great  entei-prise  is  certainly  "going  ahead," 
and  that,  too,  with  a  steadiness  that  will  soon 
bring  our  neighboring  county  of  Jeflerson  within 
ride  of  the  Capital.  The  track  work  is  being  done 
with  skill  and  judgment,  and  the  Superintendent 
(Joseph  N.  Whitner,  Esq.,)  thinks  that  he  will  be 
able  henceforth  to  lay  down  six  miles  of  iron  per 
month,  at  which  rate  the  road  will  probably  be  in 
the  vicinity  of  Monticello  by  the  1st  of  January. 
The  chief  event  of  the  occasion  to  which  we  refer, 
was  the  passage  of  forty-five  bales  of  cotton  over 
the  track.  This  is  ihejirst  cotton  that  has  been 
transported  over  the  road,  and  the  honor  of  being 
the  first  planter  who  has  availed  himself  of  this 
means  of  sending  his  produce  to  market  belong 
to  Francis  Eppes,  Esq.,  Mayor  of  this  city,  through 
whose  plantation  the  road  passes.  In  compliment 
to  him  these  forty-five  bales  will  be  forwarded  orer 
both  roads  to  St.  Marks,  free  of  charge. — Flori-  - 
dian  and  JowrnaX,  10^  inst.  ,..-: 


678 


AMERICAN    RAILROAD    JOURXAL.  _ 


■HB 


Kallway  Share  List, 

Compiled  from  the  laleal  relurm— corrected  every  Wedntuda^f—on  a  par  vahtatiam  ^$100. 


NAMl 

Of 

COMPAMT. 


AUantic  &  St.LawreDco 

AntiiOBOotJ.  at  Kennebec.... 
Kecuel>ec  &  PorUand.-.— 

PorU.,SacoAPoi,"J»*^— • 
Bo«ton,Oonc.fc  M'ntresil.... 

Cheshire.—*  .— -  — -  •"  ""■ 
Concord  .—  .—  ——  —  -— 
Bortbeim^S. «..—  ----  — 

Conn'tat  Pattsump8.HiT 

BullaD.1  ii  BurUnifton 

Yermont  Centra\ 

Boston  ami  Lowell 

Boston  and  Maine.--—-— 
io,ir«arKlN.Y.  central-... 

Boston  and  I'r'^v.dence 

Boston  and  Worcester.—. 

C»peCo«l 

Connecticut  River 

Bastem,  Mass. 

Fiu^hhurg -—  — 

N.  BedfordandTaunton— . 
Old  OoTy  and  Fall  River-... 

Vetmont  and  Mass 

Wi^tem,  Mass 

Worcester  and  Naanua 

Prov'noe  and  Worcester 

Hartford  and  N.  nttven-.. 
HartM,Prov.uDd  Fisl.kill.— 
Housatomc  .—  ---—---— 
Sauijatuck — •  — -  — •*  — " 

M  York  and  N.  Haven 

H  Haven  and  N.Lon.lon-.. 
NLondon.W.t  Palme''-. 
Norwich  andWorsester— . 

Albany  Northern.-. 

Black  River  and  Ulica.— 

Buflalo.Com.  and  N.  Y 

Buffalo  andN.  Y.  City 

BuflWo  and  St.  Line  -. 

Canandivmuu  aiwl  Klniini„. 
CanMidaiu'ua  &  NiiMfsira  P» 
Cayuita  *  Susquehanna. — 

Hudson  River 

Long  Island 

New  York  Central 

New  York  and  Kne 

New  York  an<l  Harlera 

Northern.  N.  Y 

Osweeo  Hnd  Syracuse 

PotUdam  an.l  Watortown  . 

Benssel^er  &  Saratoga 

Saratoga  and  Whitehall 

Syracuse  &  BinKham'n 

Troy  and  Boston 

Wat'jrtown  and  Rome 

Be'fidere  Delaware 

C».nden  and  \mboy 

p. widen  and  Atlantic 

Aew  Jersey - 

Now  Jersey  Central 

Morris  and  «8sex 

Alleghany  Valley. 

CaUw.,  WiL  A  Kno 

OumUcrlind  Valley 

Del.  La"li-  *  Western 

Brie  and  Sortn  Kast 

Phllad.  &  "unhury. - 

I.ittio  P'Hiiylkill 

North  Penn 

Penasylvania - 

PhU.  anil  Reading 

PhiLWil.  and  Baltimore 

Phil  Qfrm.  &  Norriet'n... 
Pitttb.  and  CoBnellsville...^ 

Banbury  and  Brie  .— 

W'llia'n''P"'''  *'^*^  Elmira-.. 

Baltimore  and  Ohio 

Washington  Branch 

Northern  Central,  Md. 

North-western  Va  ... 

Alexandria  .nw'  Lynclilmrg. 

Bouth  Sidw -"-:- 

PttsWg  &  Steubeiiville 

Virginia  Oentral 

Tirginia  and  Tennessee. 

Richmond  and  Danville.... 

ilc'^mond  *  PeterfWg 

Hich'd.Fred  Ai'^^tjx'c 

potersbu      «»i  Roanf-Ha  .. 

N  .rth  OaroHna..---. 

^Tum'ton  it.  Mai..heslor...- 

BaJeigh  an.1  df^-- 

(Tliarlotte  and  ».  OaroL 

Ore«r<rille  &  OoHinr.hia 

Mcctli-Bastern    — 

rioatta  Car«.Hn»  ^ 

AtlanU  and  l«  Grange..— 
O  org*s  ._--«»•—---— 
0«irgte  Oen*  r»l    — — .— 

Musvk  and  Woster-v 

5SntiCi"«T*W.Paint— . 


.s 

•a 
°3 

Oi 


a. 


140 
66 

72 
61 
03 
63 
» 

«1 
U7 

15a 
xt 

74 
74 

43 
44 
47 
60 
60 
67 
21 
77 
ti9 

166 
4« 
43 
Ti 

122 
74 
67 
oJ 
601 
66 
66 
32< 
a;') 

lOO 
(Ti 
611 
47 
9h 
ob 

144 
9u 

ftut 

4&* 

U8 

.% 
29 
20 
4*: 
80 
27 
97 
64 
U4 
80 
30 

as 

44 
6-'. 
h-2 
170 
20 

ry; 

28 

5.2 

2S6 

96 

48 

18 
147 
260 

H 

38 
41 

14 
166 

97 
123 

32 
175 
J04 
140 

22 
130 

171 

97 
109 
1R6 
102 
203 

87 
211 
191 
102 

lie 


o 
Q 


2,494,000 

671,476 

1,107,626 

1.396.400 

1,809,03- 

2,085,926 

1,600,000 

3,068,400 

1.000,f0(1 

2,233,376 

6,000,000 

1,830,00<> 

4,076,974 

2,2»0,30O 

3,160,000 

4,600,000 

6«1,690 

1,591.110 

2,683,400 

.3,540.000 

600,000 

3,015,100 

2,232,541 

5.150,000 

1,141,000 

1,510,020 

2,360,' 00 

2,017,600 

2,000,000 

l,0ol,80C 

2,!»80,8  (I 

73«,258 

510,600 

2,122,300 

439,005 

M.H.O.IO 

1,487,871 

798,439 

1,300,000 

434,111 

1,315,000 

687,000 

3,768,466 

1.875,148 

24,136,6«1 

10,023,958 

6,717,100 

l.6:J3,022 

39M30 

407,200 

610,000 

500.000 

768.369 

437,830 

1,500,000 

1,000,000 

3,000,0  K) 

3,48  ,000 

3,482,850' 

2,0<X),000 

1  157.805 

1,637,867 

1,700,000 

1  09i»,5<JO 

3,292,772 

600.000 

«oo,oonj 

2,606,100 

3,051  806 

I2,04i!,625 

n,0:}0,309 

ft  100,000 

H99  350 
1.339.661 
3,67i>,'t50 
1,500  000 
13.118,902 
l,65i.,0()0 
2,600,000 

4B«,d06 
1,4  7,000 
1,371,700 
1,221,277 
3,000,988 
.1,167,168 
l.975,0i0 

786.100 
1.000  000 

789.000 
1,000.000 
1,116,402 

973,300 
1,201  000 
1.293.464 

826.316 
»,179  '205 
1,000,000 
4,166,000 
{,726,910 
1,364,600 
1  416,124 


"Si* 

§1- 

Q    Si 


3,874,576  fl,36S,o7« 
1,646,840,  2,218,316 
1,763,738  2,871,264 
-..-.!—  1,369,373 
l,104,68«j  2,848,»77 
89U313  3,179,687 
8,242  1,412,576 
346  6081  3,068,400 


9,250,302: 12,7.".7,8iJS 

6<).S,ft4!"  2,.55.'5,'.t.St) 

14,763.897  !2P,TS<J  372 


800,000 

4.168,276 

4923,299 

447,660 

50,000 

1,696,976 

277,4ti5 

614.514 

299,705 

207.858 

2,674.136 

100,000 

none 

260.100 

1.019  14S 

5,K:;9,0'«0 

205,566 

3110,000 

944,000 

2.1ii0,48« 

2  000,000 

5J4.244i 

2,163,537 

761,162 

1,052,0110 

903,51'* 

1.62o,0U8 

317,850 

1,501,183 

2,5S7.849 

1.040,000 

922,39;; 

2,279,8r>4 

606.6H9 


1,784,146 
4,565,5^6 
8,402,054 
2,o;J6,450 
4,176,206 
3,869,260 
3.654,960 
4,866,4i», 
1.02^152 
1.802,244 
4,587,4;J6 
3,872,821 
541  580 
3,3»>2,<M!t 
3.241  97 
10,495,906  2,117,982 


s  u 
l| 

B-S  •-■ 
9  ^  a 
c  i;  o 


31 


1,:.51. 

l,78l,04>< 

3,'24. 

4,060,Kti 

2,431,77 

1,,'>S0.72;> 

6,170,91 

1,460,318 

1,603,230 

2,598,671 

1,840,695 


216,888 
344,773 
769  065 
340,.',93 
329,297 
23", 416 
1,007,«66 
88,007 
120,571 
323,715 
117,716 


974,323  Inprngr 


2,819,096 
3,401,868 
2,494,364 
1.275,796 
3.495,832 
1.187,562 


25,996.969 

4,069.769 

4,406.874 
215.54.-. 
294.189 
140,000 
395,600 

1.678,804 
737,079 
700,979 

1.619,000 
11.407,2(Ht 

1,5.50.854 
743,000 

3.305,09L; 
352,5(K) 
342,564 

1,940,000 

6,>94,"'51 

liiO.OOf. 

1,200,000 

2,2^7,3t>3 

8,JI6S41 

7,438,800 

2,39').776 

376  800 

788,000 

875.29;{ 

l,99i),ilOO 

10,«8'<.8(>4 

25,000 

.^.83a,9n;i 

6  719,229 

1,006,484 

1.4Ji9,012 

280.000 

1,479  318 

2,884  089 

326  407 

231.739 

730.506 

168.602 

i"»6,340 
100,000 
.•{80,000 
968,800 
225.685 

3,318.625 
199,000 
476,895 
276  666 
129.000 
98i',663 


33,439.431 
8,758,203 
6,470,714 

74»,618 
749,683 
896.423 

2,272.777 
1,109,H22 
2,200,500 
2,S44,OTO 
8,791,096 
1,738,171 
3,.'.1T.IS0 
4,55'{.8»« 
1,'J52.927 
1.9S8.317 
3,tMO,000 
1,J1.5.641 
8,013,701 
7dO.O«K) 
1,:US,H12 
3,407, t«l 
3,287,678 
21,977,704 
19,004,180 
7,979,466 
1,274,150 
1,388,993 
3,238,293 
3,464.461 
-.^4,4 13  919 
1,650,000 
6,461."46 
5,322,150 
2,028,066 
^.739,362 
914,095 
4,681,681 
6,496,000 
3,449,4''6 
1,148.064 
1,708,169 
1,009,115 


1.1o,433 
1,812,087 

301.793 
7.773,069 


48.649 

603,946  „o„e 

116,462  „oi., 

4,097,867!   8 

e^sioloM";,  .3,005,670  noo« 

l,fi40,393     324,891  !„o„e 

135,7.'v4||,„„o 

77,083  a 

... (none 

82,600  7 
21,089  none 
22,503  iK)ne 
55,1S4 
162,0.37 
114  63:' 


2,368,736 
1,170,846 
1,719,046 
1.999.080 


T;«20.637  Reienty 


7.688,037  1 
1,171,707 
4,174,491  1 
3,760,000  1 
1,686,606 
3,268,083 


665,1t)8 
226,361 
223,298 
263  717 
32^,767 
355,62'» 
317,0:* 
41N.032 
174,308 
496,440 
765,936 
490,7.'{3 
905  914 

032,227 
1.008.782 
124,073 
288,670 
717.869 
668,074 
168,925 
683.367 
240,133 


a 
§•0 

o 
Z 


6 

none 

none 

6 


I7i476 

288,392 

679,760 

74,089 


107,687 

'l'2b,96o 
174,025 
113,077 
126,664 
189,430 
76,182 
296760 
214.'793 
lV5.i86 
4U0.3>)G 

,(il8 

272 
416,93;> 

;;9,593 

91,624 
.V2i,943 
2.'i0.8M3 

27,827 
305,140 

52,267 
889,763 

82,720 
l.'i6,044 
372  807 
169,437 

47,881 
n4,'2:{7 
449,538 

30.318 

51,614 

98,921 
9,904 

"66,333 

31,896 
3.=^5,763 

69,606  " 


6 
4 

none 
none 
uone 
none 
6 

5  ' 

7 


6 

6 
none 

7.M 

4 

7 
10 
noue 
none 

none 
none 
noue 


uone 
noue 
10 


•c 

04 


520,153 
146,191 

III  progr. 
241,149 
71,909 
169,484 
156,363 
440,290 
213,393 

1,640,787 
117,8«9 
910,6.36 
6.53,47? 
2t5,.'i85 

necently 
219,2.V; 
243,410 
816.768 


Sit  5:;5 
35;S,301 

74.3*l>; 

4,720.19:i 

3.913  742 

l,139,1f<,-. 
206.981 

111  progr. 
lO.i  860 
274,5.S4 

4.616,90  ■< 
369,229 
665,980 

Ri-ceiitly 
275,791 
10.>,626 

In  projjr. 
508,413 
322,048 
421,762 
161,947 
232.172 

., _     263.874 

4,235,000  llccently 


344,636 
2^3,648 
266,042 
214,866 


1,546,961 

317,770 

1,109,681 

.,341,711 

348,588 

386,738 


694,114 

45,542 

509,9.'] 

3l<».319 

86,250 

opened.  ' 

52  460 

111,139 

410,139 


3;i 

'lOflC 


112 

noue 

10 

7 

6 


53,33.^ 

255.930 

11,796 

1,732,146 

1.944.722 

603,30*J 

113.44.1 

"40^600 
157,458 

1,8:,«,:U 
134,981 
301,980 

oiiened. 
138,8  2 
31  -— 

270,048 

166,076 

216.011 

73,234 

120,212 

123.661 

opened. 

148.469 

76,668 

97,936 

206,774 

opened. 

76fl,'.i68 

101,802 

380,466 

604,606 

142,670 

116,363 


6 
10 


6 
10 


nouo 


noop 


noui 
7 
4 

none 
2>i 
6 


0 
8 

TX 
0 
10 
8 


75 
14 

86* 

19' 

37 
30 


1 
61 
79 

6 

77 
80 
49  it 
45 

60 

74' 

H-t 

44 

105 


46 
13" 


16 

24Ji 
67 
73i 


63 
136" 

105" 


IS 


70 
32 
45 
60  JT 


46 


90 


NAM! 

or 
COMPANY. 


Brunswick  and  Florida,  Oa. 

.Snull.  Mrstern 

Tennessee  sikI  Alabama 
TuuneMK-'e and  MisssirH.. 

Memphis  uud  CburleBt'ii 

Mobile  and  Ohio 

Miss.  Central 

N.0.,0peluU8ii8&G.W 


N.  O,  Jae 


A-  A    N 


'S 

a. 


Vicksb.,  Slirevi  p.i  T,  z 

Kuet  Teiiiiessei.' ,uid  lia  ..-.' 

Kiist  Tennejgsee  anil  V  1 

Natih.  Mild  Chat(;iii(M>;;)t.... 
Covington  &  Lt  xiiiKtoa.... 

LexingtiHiaiid  Frankfort 

Lezifiifto'i  and  PanvMe 

Louisville  and  Frankfort 

.\tiiintic  iOtWestoru 

({cWefoiitaineaud  Ind 

Clov.,  Col.,  and  Ciiicin 

Ck'veland  iin.l  Toledo 

Clev.  ami  Malioiiiin; 

CIcv.  and  Pittsburg.- .. 

Cin.,  Ilamilt'n  &  D.iyton 

Oin  .  Wilm.  4^  Z:iiieHv'<!. 

Columbus  uud  Xeiu.i, ...... 

Dayton,  Xen.,  dc  Belpie 

Oaytoii  iind  MIcliigaii .. 

Dayton  and  Western 

Katon  and  Haiulltoo 

Little  Miami . 

■Mad  River  and  L.  Brie 

Central  Ohio 

P'ttsb.  Fl.Wa)nf*Chic«g<) 

Pittsb'g,  Mayuv'e  &  Oin :. 

Sand'y.  Mansf  &  New'k 

iJciotodf  Uo<;kingVailey 

SpiTUgt.Mt  Vernon  6c  P 

ToL,Wal)aBh  Sl  StLouls 

Cin.,  Log ,  and  ChiCHgo 

Bvajisv'e  &  Crawfordsv. .... 

Ind.  uiid  Oineiuuati  . .. 

Indiana  Central .. 

Ind..  Clev.  &  Pittsburg' 

Jeft'ersonville. ..._... 

Madmoii  and  Indianapolis— 

New  Albany  and  8uluin 

Peru  and  Indianapolis 

Terre  Haute  and  Ind 

Chicago  and  Rock  Isl'd 

Chicago  and  St.  Louis 

Chicago,  BurL  and  Quincy  . 
Chic  ,St.Paul  &:  F'd  du  Lac. 

Qulenjt  and  Chicaga... 

Illinois  Central 

Peoria  arHl  0<|uawka 

Ohio  &.  Miss.  (WstDiv.).... 
rerreHaut'.',Alt  ASt.Louis 

Detroit  and  Milwaukee 

Mich.  Central 

.HiciL  South'ii  &  N.  Ind 

Oreon  Bay,  MiL  4c  Ch 

Milwaukee  aihl  Miss 

Milwaukee  *  Walert'n 

.\lilwauki>e  and  Horicon 

Milwaukee  &■  LaCrosae.... 

Racine  and  Miss 

llannibal  &  St.  Josephs.... 

Vortli  Missouri 

Pacific 

St  Louis  and  Iron  &It. . 

Panama 


30 
02 
30 

287 
198 
188 
80 
130 
12 
111 
48 
161 
98 
•9 
lo, 
65 
264 
118 
141 
200 
66 
133 
60 
131 
65 
6i'. 
140 
35 
42 
66 
205 
138 
383 
50 
127 
66 
113 
242 
256 
109 
88 
66 
83 
66 
87 
288 
73 
Ti 
182 
220 
146, 
178 
269 
704, 
93 
147 
208 
185 
282 
476 
166 
261 
72 
16 
61 
86 
39 
68 
126 

*49 


300,000 

l.SOi'.lOO 

246,486 

170,931 

2,2-.'.8,177 

3,155,1  '8 

64^534 

3,011.019 

4.0  6  0vtk' 

111.7.00 

1,000,000 

625.426 

2.-'«:i.'J70 

l.302,s04 

4.>0,066 

694.444 

698,236 

866,039 

1,881,626 

4,741,220 

2,676,42^ 


2,780,744 
2  165,800 
1.76 ',749 
1.490.450 

437,838 
1,076,602 

310,000 

454,690 
2,981.282 
2461,660 
1,626,85 
5,994,144 

371,350 
1,360.000 

403,976 
1,000,000 
2,965,100 
4,196,679 

706,940 
1,665,139 

612,360 

826,826 
1,014.252 
1  647,700 
2,635,121 

"974,'86o 
6,248,000 


300,000 
441,292 


3,496,288 
1,824,960 

none 

640,226 
1,816,610 

^one 
1,500,000 

247,662 
1,630,680 
2,236,939 

166,800 
71,000 

669.061 

77,204 

1,247,600 

103.489 
3.739,207 


2,911,810 
2,300,000 
6,441,600 
3,258,6161 

669,889 
1.780,296 
3,110,660 

838,000 
6,058,002 
6,928,900 

764,076 
2,975,019 

364,801 
1,101,200 

1,351,832 

1,686,406 
465.733 

1.848,700 

4,083,900 
446,170 

8,743,000 


3,043.992 

1.526,092 

2,587,432 

149,000 

422,658 

393,011 

700,481 

904,480 

1,324,568 

2,572,032 

5,101,877 

7344,827 

31,000 

2,206,367 

609,060 

9.50.000 

7,.S77,600 

1,006,125 

1.177.596 

1,676,107 

1,261,179 

1,001,900 

694,000 

1,336,816 

6,281,848 

868.314 

604,356 

1,734,318 


c  o 

1! 


660.000|InP">8'^ 
1,716:731    366,214 

670,006      5?i776 

176,840  In  progr. 
6,672,47a  642  022 
6,616,470    410,7U 

628,303  In  progr. 


2,674,866 
3  500,000 

107,895 
2,600,000 
1,033,781 
3.494.047 
3,738,763 

668,256 

765,600 
1,689,666 

613,231 
2,939,851 
4,731,626 
6,697,920 

628,633 


06,366 
189,003 

III  progr 

In  progr. 

31,018 

658,660 

264,973 

05,807 

In  progr. 
243,036 

Til  progr, 
395.960 

1,320,764 
736,272 

In  progr 


6,637,466    681,877 


3,130,316 
6,320,271 
1,582,476 

860,496 
1.185,826 
1,036,173 
1,155,135 
3,798,093 
4,446,661 
0,421,908 
11,718,611 

390,933 
3,662,357 

888,858 

10,542"6'00 
2,080,433 
1,844.641 
2,884,922 
1,909,911 
1,012,402 

l"2O6"6o0 
6,643,189 

l"502,i66 
6,028,272 


3,681,600 

1,326,000 

3,318,039 

19,841,724 

818,464 
8,202,403 
4.460,802 
1,128,964 
7,287,387 
0,219,360 

442,726 

3,493,165 
132,000 

"632.'l31 

498,479 
■.1,835,921 

323,407 
4,337,828 


",042,370 

3,626,000 

7,742,614 

23,10'',339 

1,388,342 

4,870,586 

7,496,716 

1,966,969 

11,848,957 

13,337,170 

1,193,766 

6,162,076 

514,238 

919,757 

1,883,963 

2,681.086 
2,474,064 
2,848,834 
8,200,841 
186,116 
6,664,862 


666,700 
221,792 
403,212 
In  progr 
In  proKT 
126,940 
171,929 
806,424 

'infill 

1,111,626 

In  progr 

328,968 

In  progr. 

In  progr. 

Recently 

In  progr 

127,400 

579,969 

434,004 

296,846 

206,644 

286,146 

646,827 

160,000 

531,535 

1,886,196 

1,077,312 

1,882.219 

In  progr. 

2,316,786 

2,476,036 

In  progr. 

Recently 


.2 

2 


t^ 


109,807 
29,406 

834^ 
217,609 

"liijOT 


273,O0« 

138,694 

46,71^ 

iVo^^o 

171,267 
700,804 
396,986 


6 

Dooe 

9 
10 


309,618 
104,107 


181,688 


6(i263 

66,000 

363,376 

"{■ii,m 

662,117 


164,470 


opened. 

64,652 
292,861 
249,618 
136,663 

94,.318 
112,880 
371,402 

90,000 
189,702 
860,039 


fe 


10 


aouo 
9 


none 


18 


80 

84 

28X 


IS 

66 
12 
82 


IT 
20 
00 
16 

82* 


968,831 

l,'l92'042 
1,031,489 


-  ,  ojiened. 

683476    306,348 
In  progr. 


3,104,602 

2,714.848 

In  progr. 

680,472 

In  progr. 

60,066 

In  progr. 

192  469 

In  progr. 

4\301 

426,286 

In  progr 

1,254,639 


none 
none 
uone 
none 
none 
10 


20 
22' 


1,231,708 
1,166,070 


118,467 


928,686 


10 
10 


12 


60 
46 


70" 


52  X 
77X 


42 

I2)i 

60 

18 

40 

'6>i 


73 


U.  8.  GOYERNMCNT  8BCUUITIBS. 


Loan,  6  per  ct... 

Do.   6     do.     

Do.   6    do.     ... 


orr  D. 

Perct 
.1862-107 
.1867..113 
.1808.. 114 


ASKBD 

Perct 


Orr'D.  ABCBI , 

Perct  Porcl. 

Loan,  6  i>erctcoup'8..1868—  ..... 

Da  6    do.  Tex.  ind. -1866 


STATB  8BCURITIE8. 


I 


Maine,  6  perct 1870—10*  102 

Massachusetts, 6  perct  1850..  00  

Now  York,  6  i»er  ctl860-62..  07  100 

do,  1864-66-100  101 

do.  1866-67..101  103 

do.  18<  2-73.-104  106  ;< 

.to.  1860-61..  96  08 

da    -1866-  06  09 
do   1868^W..  96  08 

do.    ..1866..  04  06 
43i  do.l868  60-64.  85  06 

do. coup......  82  00 

dacoup..l870.  60  61 

do.  do.„187a 80 

Florida  lot  Imp.  7  p.  ct  1891 86 

Illinois  IntlKp.  6  pcrctl847.  80  90 

Indians  6      da.._^  66  70 

IK  2)i  d*. 40  60 


Do. 

6 

Da 

Do. 

Do. 

6X 

Do. 

6H 

Do. 

Do. 

Do 

43i 

Alabama, 

California, 

Georgia, 

ti 

{ndiana,  Oan-Loan  A  perct..  ... 
Do.  do.  prcf.  6  do.  ..  .. 
Kentacky,6perct.cp.l868  72.  93 
Louisiana,  6  do.  cp.  long...  68 
Maryland,  6  do    cp.lS70-00.  00 

Do.  6  do. 
Missonri,  6  do. 
N.0aroliiia,6do. 


Ohio, 

Do. 

Do. 

Da 

Do, 
Penna., 

Do. 
Tenneu. 

Da 
Yirgfaii»a 


6  da 
6  da  — 

6  da 

6  do. — 
6  do... 


cp 

cp...l872. 

epk..l873. 

'860. 

870.. 

-.1876..  01 

..1886. 

...866. 


66)i 

70 

01 


00 


81 


6  do. 

6  do.   cp  ..1877..  83.^ 

6  do.   cp. 

6  do.   cp. 70)i 

•  40.  C|i..l88«_  82j( 


100 

70 
100 

01 X 

66X 

88 

0ijir 


»3X 
86 
82 
84 

78 
66 
88^ 


J^-.  K 
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HESl! 


Railroad  Bonds. 


BfAMJU 

-'■'■      COMPANIES. 
l7%4/oOottiHgquotution»<irt  tt- 
i*$ere*t.) 


Alabama  and  TenneMee  River 

Buffalo  and  SUte  Line 

BellefoDtaine  and  Indiana........ .... 

Do.  do. 

Do.  do.    — 

Oentral  Ohio . . 

Do 

Oiocinnati,  Hamilton,  anJ  Dayton 

Do.  do.  do 

Oincinnati  and  Marietta . 

Oiucinnati,  Wilmington,  and  Zanesvilii' 
Clt'Veland,  Painesville,  and  Asbtabula. 
Cleveland  and  Pittaburgh. 

De.  do 

Cleveland  uuil  ToKiilo  .... . 

Otiicago  and  Uiisaiaaippi 

Do.  do 

Oovingtoo  and  Lexington............ 

Do.  do.        

Delaware,  Lackawanna,  and  "Wcettra. 

Florida  Froelan^l .......... 

F.wt  Wayne  and  Chicago.... 

Oaiena  and  Chicago................. 

Do.  do 

Great  We«.U»m  (Illinois) 

Green  Bay,  Milwaukee,  and  Cbica;fO.. 

leflersonville  ... „. 

Indiana  Central ...... . 

Indianapolis  and  Bcllufuutaine.. 

Indianap.  &  Cin'ti  (for  Lawb.  &  U.  M.) 
La  Crosse  and  Milwaukee....  ....  .... 

£>ake  Eri<>  Wabasli,  and  St  Louis 

LittW  Jiiaini 

fjctfitran  Central 

/Do.  

Xl  (|raukM  utd  Mississippi ... ....  .... 

>«>o.  do.       ... 1 

Do.  do.        

New  Albany  and  Salem 

Do.  da    

Northern  Cross. .... . 

Ohio  and  Indiana ...... 

Ohio  and  Pennsylvania 

Do.  do. 

Pennsylvania  (Central) 

Racine  and  Mississippi ... 

gcioto  and  Hocking  Valley ....... 

gteubonvillG  and  Indiaua . 

•fwre  Iluute  and  Indianapolis........ 

-erre  Haute  and  Alton 


ShJ 


$838,000 

500,000 

000,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

465,000 

2,500,000 

1,300,000 

567,000 

800,000 

1.200,000 

020,000 

800,000 

1,200,000 

400,000 

1,000,0(K» 

l.SOO.tHiO 

1,600  000 

1.250,000 

2,000.000 

2,000,0»Ki 

1,000,000 

400,000 

300.000 

600,000 

450,000 

600,000 

950,000 

3,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

500,000 

2,325,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000,000 

680,000 

300,000 

1,500,000 

600,000 

1,000,000 


Descriptioa  of  Bonds. 


1st  inortgago,  convortible 

Do.  inconvertible.. 

Do.  convertible 

Heal  estate,  convertible 

luuoiiie,  guiir  CI.  CoL  &  Cia. 

Ibt  niort  couv.  east.  suc. 

2<1     lo.    inconvLTtiblt- 

Isl  mortgage  inconvertible... 

2U    do.  do. 

Ist  mortgage,  conv.  till  1862. 


Do. 
Do. 
Do. 
Uo, 
U<.. 
Do. 
Do. 
Do. 
2d  mortgage 


convertible 

inconvertible.. 

convertible 

on  Branches... 
mcuuvbrtiblc  .. 
couv.  till  1857  . 
incouvertiblc  .. 

do 
convertible 


Ist  mortgage,        do.        

t>o.  not  convertible 

Do.  conv.  till  1863., 

Do.  inconvertible  .. 

2d  mortgage,         do.        .... 

Ist  niortgago.         do.         .... 

Uo.  convertible 

Do.  2d  S4H5.  inconv. 

Do.  convertible  .... 

Do.  do. 

Do.  couv.  till  1857. 

Ibt  mort.  Ist  sec.  couv.  till  1864 

Ist  mortgage,  conv.  till  1869. 
Do.  inconvert 

No  mortgage,  convertible  — .. 
Do.  do. 

Ist  mort.  1st  sec.  conv.  Ull  1857 
Do.    2d  do.        1858 

Do.    3d  do.        I860 

Do.    1st  section 
Do.    oth.«ec.  con.  till  1868 

Ist  mortgage,  convertible  .... 

Do.  do.        

Do.  do 

Income,  convertible 

Ist  mortgage,  conv.  till  I860.. 
Do.  conv.,  sink'gf'd 
Do.  Ist  sec.  conv  .. 
Do.  convertible  .... 
Do.  do. 
Do.  do.         


S 
1.4 

Interest  pay- 
able. 

■».c 

ue. 

7 

c. 

a 

o  • 

1st  Jan.  Ist  July 

N.V. 

1872 



7 

4 1)ril,  October. 

1806 

90 

7 

Jan'y,  July  ... 

it 

1866 

7b    ; 

7 

Jiui'y,  July  ... 

1858 

....' 

7 

Feb'y,  August. 

H 

1859 

.... 

7 

Divers 

ii 

1861-64 

-..« 

7 

March,  Sept.. 

tt 

1665 



7 

20.J:UL  20.July 

(t 

1867 



7 

May,  Novemb. 

1880 

7 

Jan'y,  Juiy... 

14 

1868 

70     ; 

7 

.May,  NovemI). 

14 

1862 



7 

Feb'y,  August. 

(« 

1861 

90    ! 

7 

Keb'y,  August. 

U 

1860 

7 

March,  8t|>t_ 

ti 

1873 



7 

K'-b'y,  Aui.'ust. 

i( 

1863 

7 

April,  0<'.U)ber. 

it 

1862-72 



7 

April,  OctolHsr. 

<l 

1862-72 



6 

April,  Octol>er. 

u 

1867 

67 

1 

March,  Sept.. 

It 

1883 



7 

April,  October. 

ii 

1876 



7 

March,  Sep'— 

tt 

1891 

. — ' 

7 

•Tan'y,  July  ... 

II 

1878 

..„. 

7 

Fob'y,  August. 

4i 

1863     , 

....■ 

7 

-^lay,  Novomb. 

tt 

1876 

64 

10 

April  O<'.tot>cr. 

tl 

1868 

8 

^0  April.  10.0c. 

(t 

1863 

7 

April,  0<.toher. 

it 

1873 

1 

7 

May,  Novemb. 

<t 

1860 

1 

7 

•lan'y,  July  ... 

It 

1860-61 

76     j 

7 

March,  Sept.. 

ti 

1866 

85 

8 

May,  Novemb, 

ii 

1874 

.... 

7 

Feb'y,  Augtist. 

it 

1866 

a5 

6 

Z  May,  2.  Nov. 

It 

1883 

Ti 

H 

April,  October. 

Host 

1860 

.^. 

ft 

March,  Sept,.. 

«t 

1869 

8 

Jan'y,  July... 

S.Y. 

1862 

.••• 

8 

April,  Octob«;r. 

it 

1863 

8 

June,  Decemb. 

It 

1877 

.... 

10 

April,  October. 

It 

1858-62 

« 

May,  Novemb. 

ii 

1864-76 

...H.. 

8 

Jan'y,  July... 

t4 

1873 

...- 

7 

Feb'y,  Auguat. 

It 

1867 

—  — 

7 

Jan'y,  July... 

tt 

1866-66 

.... 

7 

April,  October. 

tt 

1872 

74 

6 

Jan'y,  July... 

Phila. 

1880 

98 

8 

Feb'y,  Aujfust 

N.Y 

1876 

81^ 

7 

May,  Novemb. 

11 

1861 

-...,. 

7 

Jan'y,  July  ... 

it 

,1866 

7 

March,  Sept.. 

u 

1866 

ioo 

7 

Feli'y,  Au|;ii8t. 

W 

1862'7'7i 

►  40 

85 
92 )» 
99 


76 

Vo" 

75 

76 

75 

fl2>i 

9.1 

70 

R2>i 

05 

65 

70 

67 

75 

80 

7.-1 

90 

70 


77  i< 

90 

80 

90 

80 

40 

80 

••5 

85 

90 

90 

80 


90 
30 
75 

82" 

80" 

so" 


NAMBS 

or 

COMPANIES, 

{The  foUowing  quotations  iw'ruh 

the  accrued  interest.) 


Baltimore  and  Ohio 

Do.  do ........ 

Chicago  and  Rock  Island. . 

Bri«  Railroad    . . 

Do 

Do.  

Do.  

Do.  

Do.  

Hudson  River 

Do 

Do.  

IHinois  Cijntral 

Do.  (Free  Land) 

Michigan  Southern 

New  York  ;ind  Harlem 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  Goshen  Branch . .. 
New  York  Central 

Do.  do.     .......... — ... 

Panama,  1st  issue  ... — . 

Do.  2d    do.   

Reading,  issued  1843 .. ... 

Do.      do.    1844, '48, '49 

Do,      do.    1849 


9 
If 

tl 


2,600,«)0() 

1,12>*,500 
2,000,000 
3,000,000 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
8,f)00,000 


Description  of  Bonds. 


4,000,000 
2,000,000 
3,000,000 


Mortgage. 

Do.    , 

Ist  mortgage,  conv.  till  1868  . 

1st  iriortirage... . ... 

2il  niortgage,  convertible 

3d  mortgage : 

Not  conv  Sink.Fuiid,  |420,00( 

Convertible,  Inscriptioa 

Convertible 


1st  mortgage,  Inscription 

2<l     da  do. 

:iJ      <lo.  convertible .. 

17,000,000!  ^fortgage,  inconvertible 

3,000,000!  M'ge  346,000  acr8-priv.7  shar'e 
l,000,(XK)ll8t  mortgage,  inconvertible  .. 
1,800,000|        Do.  da 

750,O(K)j  No  mortgage,  do. 


1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 


1st  mortgage, 


do. 

Do.  do. 

Do.  do. 

No  mortgage,  do. 

No  in'geconv.from  June  67-59 

900,000  Coiiv.^tible  till  1856 

1,478,0001         Do.         till  1858 

1,573,000  Mortgage,    inconvertible  .... 

1,300,000|         Do.        convertible 

1 3,469,0001        Do.        inconvertible 


Interest  pay- 
able. 


April,  October 
Jan'y,  July  ... 
10.Jan.  10.Juty 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July... 
Fel>'y,  Angust. 
16.June,16.Dec 
May,  Novemb. 
April,  October. 
Marcel,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July  ... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 
15.Junc,15.Dec 
Jan'y,  July... 

.Tsn'y,  July 

Jan'y,  Jaly... 
Jan'y,  Juiy... 
April,  Octob». 


^i 


Bait 
tialt 
N.Y. 


»K 


Phila. 


1886 

1876 

1870 

1867 

1859 

1883 

1876. 

1871 

1862 

1869-70 

1860 

1870 

1875 

I860 

1860 

1861-72 

1855'60'6, 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


'J. 

i 

\  69>, 

!  so" 

i  85 
75 


25 
77 
61 

03" 
50 

60 
83 


79 

S8 

85" 

fo"^ 

00 


73 

80 

86 

95 

78 

53 

30 

28X 

36 

So 

f8 

55 

63', 

55 

b5 

to 

94 
65 

50 

ssii 
95" 
80" 

62  >s 


Kxtcaet  firoiu  I>«  Coppat  Jk.  C«.'s  Mmm»y  Cir- 
cular for  tike  £aropcaH  Steamer  of  tl&c 
»lst  Oetober. 

[TaAKSLATED.J 

New  York.  Tuesday,  CM.  10. 
In  our  last  advices,  of  18th  iti.st.,  we  aii.n.uiicetl 
the  susi*usion  of  Spet-ie  iiaynients  on  the  part  of 
all  our  City  Banks.     Siuce  that  eveiit..  i!  has  been 
decided    to  ivceive  ou   deposit  the    lioles   of  the 
couutry  baiiks  at  par.    This  cau>fil  a  better  feeling, 
and  prices  at  the  Stock  Exchange  have  generally 
advancvd.     The  failures  ol  inercha!;t.<  and  bunkers, 
reported  during  the  week,  bare  been  very  numer- 
ous, and  some  of  them  very  startling.     The  relief 
to  the  money  market  that  was  expected  to  come 
from  the  su»i>ensiou  of  the  banks,  has  not  yet  been 
felt,  though  tiade,    which  had  come  to  a   stand, 
now  begins  to  move  slowly  in   its  usual  channels. 
8tate  Stocks  have  been  more  active,  and  have  ad- 
\anced  rapidly  in  price.     The    jirincipal  transac- 
tions have  been  in  the  various  issues  of  the  State 
of  New  York,  Missouri  6s,  Virginia  Os,  and  Ten- 
nessee Gs.     In  City  and  County  Bonds  there   has 
been  but  little  done.     Some  few  Milwaukee  City 
Sinking  Fund   Bonds  have    changed    hands    at 
former  iat«s.     In  Railway  Bonds   there  has  been 
but  little  done.     The  chief  transactions  have  been 
in  Illinois  Central  Construction  7  jkt  cent.  Bonds, 
and  the  diflerent  issues  of  the  Erie  Railroad.     At 
private  sale  we  have  nothing  to  mention.     Rail- 
road shares  have  not  been  active,  though  prices  ou 
the  whole  list  are  higher.     The  sales  weie  chiefly 
in  New  Y'ork  Central,  Reading,  Erie,  Cleveland  and 
Toledo,  and  Panama.     The  advance   in  the  prices 
of    Delaware  and  Hudson  Canal  Crmpany,   and 
Tenusylvania    Canal    Company   have   beei'i    very 
marke<l  during  the  week ;  we  quote   the   former 
20  per  cent,  and  the  latter  17  per  cent,  higher.  For 
the  variations  in  prices  of  other  stocks   we   refer 
to  the  annexed  bulletin  of  daily  fluctuations.     Ex- 
changes are  better  held.     On  London,  at  100al03 ; 
ou  Paris,  6.50a5.65.  DE  COPPET  &  CO. 


CITY  8BCUBITIE8. 


Hew  York.  7  per  ct 1867 

Do       6    do.    . 1868-'60 

Do.      6    do 1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct.  c;«p..l871-'81  X 

Alleghany,  6  per  ct  coup X 

Baltimore,  6  per  ct 1879-'90 

Boston,  5  per  ct  coup X 

Breoklyn,  6  per  ct  coup.. Long  X 
Olev'Pd,  7  per  ct  cp.  W.  W.  1879  X 

OiMCbmatl,  6  ler  ct  coup X 

Chicago,  6 p«r  ct  coup..l873-'77  X 

Do.  7pe»etcoup 1880  X 

Detroit,7per  ct«>jiLWW.1673-'78  X 

Dubuque,  8  per  ct  cp T.»ong  X 

5;*^^ity,6p.ctcp.vr^77  X 
Loui•Till^6  per  ct  cp...l880-'83  X 
MaiBptifi, «  P«  Ok  cflUP  -1882  X 


Int'st  payable.  Oil 'd  Askd, 


r  Feb'y, 
)  May,  I 

i  Auguet,  andj 
C  November.  .1 

Feb'y,  August- 1 

Jan'y,  July  — } 

Quarterly 

April   October. 

Jan'y,  July... 
Do.    do.  ... 

Divers .. 

Jan'y,  July... 

.Tan'y,  July... 

Feb'y,  Aug-ist 

March,  Sept.. 

Jan'y,  July  ... 

Divers .. 

Jao'y,  July.~ 


85 
84 

99' 

92" 


88 
100 
75 
92  )< 

86" 


80 

85 

.-••> 

76 

93 

05 

102 

103  X 

---- 

100 

90 

100 

76 

80 

66 

CITY  8ECUEITIB8. 


Milwaukee,  7  perct  coup X 

New  Orleans,  6  per  ct  cp.  11.R.  X 
N.Orleans,  6 perct  rp,  mnnicip.  X 
Philadelphia,  6  per  ct...l876-'98 

rittsburgh,  6  perct  coup X 

l^uincy,  8  per  ct.  coup 1868  X 

Kucine,  7  per  ct  coup. 1873  X 

r.iTchoBter,  6  per  cent  coup X 

•St Louis,  6  per  ct  coup. ..Long  X 

Do.        do.       Municipal  ..  X 

8icramento,10p,ct  cp,  18G2-'74  X 

.'^  i''r'ci8co,7p.e.cp.l865,pay,N.Y.  X 

Do.    10  p.  ct  cp, 1871  X 

Do.    10   do,     pay.  N.Y...  X 
Do.    6perctpay.N.Y.1876X 

\7be«vling,  6  per  ct«oup.' X 

Do.      6  p.ct.  cp.  Mua.1874  X 
^aneaviUe,  T       do.    _— _  X 


(nt'st 

payable. 

Divers 

Do. 

.Ijui'y, 

July... 

Jun'y, 

Julj 

Divers 

Jan'y, 

July — 

10.  Kel 

.'y,  Aug 

Divers 

Dc 

_  wa  —  — -- 

Do. 

Do. 

May,  Novemb.  1 

Do. 

do.  . 

J.in'y, 

July 

Do, 

io... 

Di-era 

-.•  •••• 

Mwch 

8ept„ 

▲prU,  October' 

OlTdiAskd 


72 
76 
84 


86 


«0 


70 
73 
81 

84  X 
70 

8S 
85 
97 
70 
70 
65 
80 
90 

ei" 

67  )i 

81 

07 


Bxtra«t  from  Mari*-  6l  Kanz's  Money  Circular 
for  tike  European  Steaiuer  of  Oct.    Slst. 

[tbasslated.] 
New  Y'ork,  Monday,  Oct.  19,  1857. 
Our  last  advices  were  to  the  13th  inst.  The  next 
day  all  our  banks  were  under  the  necessity  of  sus- 
liending  specie  payments.  The  Eastern  ai/d  South- 
ern States  immediately  adopted  a  like  course,  and 
New  Orleans  is  at  this  moment  the  only  important 
I>oikt  in  the  United  States  where  specie  payments 
are  still  maintained.  The  Judges  of  the  Supreme 
Court  of  New  York  published  on  the  same  day 
their  opinion  as  to  the  constitutionality  of  the  sus- 
I)ension,  and  although  the  question  is  not  yet  re- 
lieved from  embarrassment,  there  is  every  reason 
to  believe  that  no  steps  will  be  uken  to  interrupt 
the  regular  course  of   business.       Our  banks  have 

likewise  resolved  to  receive  and  pay  out  at  par  the 

circulation  of  the  couutry  banks  of  this  State. 

The  eflect  of  this  last  proceeding  will  be  to  give 
currency  to  about  $30,(K)0,OUO  of  country  nou-s 
some  ^12,000,000  of  which  had  been  driven  in  and 
remained  unemployed  under  the  influence  of  the 
crisis.  Gold  has  risen  to  but  a  moderate  premium  ; 
the  quotation  is  IH  to  2}4  per  cent.,  but  tlie  deal- 
ings are  not  large,  and  a  good  proportion  of  the 
gold  w  ithdrawn  from  the  banks  has  been  restored 
to  them  either  in  general  accotmt  or  on  &{)ecial  de- 
IKJsit.  The  effect  of  the  l«iiik  susi)ensions  has 
iMsen  to  infuse  a  feeling  of  relief  into  commercial 
circles.  Confidence  immediately  began  to  revive 
and  business  was  resumed  in  those  branches  espe- 
cially cennected  with  the  movement  of  the  crops. 
Mor.sy  is  already  a  shade  easier,  and  exchange  on 
Euroi)e  shows  an  upward  tendency,  while  domestic 
exchanges  are  becoming  more  active  and  steady. 
Notwithstanding  this  impro'ement,  the  evil  still 
continues  pressing.  In  the  stock  market  there 
has  been  a  rapid  and  general  improvement,  ranging 
from  1  to  15  i)er  cent.  The  greatest  advance  has 
been  on  the  better  class  of  securities,  many  of 
the  purchasers  being  made  for  account  of  capital- 
ists who  in  ordinary  times  invest  in  business  paper. 
The  mercantile  suspensions  are  decreasing  in  num- 
ber, but  a  large  number  of  houses  have  been  forced 
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to  ask  for  extensions.  State  Stocks  show  a  great 
advance,  with  large  sales,  chiefly  in  those  of  New 
York,  Mi.-souri  and  Virginia.  Virginia  has  risen 
16)^;  Missouri,  6;  Tenne.ssee,  5^  ;  California,  5  ; 
Ohio,  1860,  7;  Ohio,  1886,  13; 'Michigan,  b^; 
New  York  5s,  11,  and  ditto  6s,  10al4  per  cent.— 
City  and  County  Bonds — We  note  sales  of  Chicago 
and  Cincinnati  6s  at  in  advance  of  5  percent.,  and 
of  Milwaukee  7s  at  previous  rates.  Railroad  Bonds 
—There  has  been  a  great  improvement  in  Erie, 
New  York  Central,  and  Illinois  Central  Bonds! 
which  have  been  the  most  actively  dealt  in.  Erie 
Second  Mortgage  Bonds  are  up  10  per  cent;  do. 
Third  Mortgage  .steady  at  about  60  ;  do.  1881,  uf) 
12  per  cent. ;  do.  1875,  sales  at  30  ;  New  York  Cen- 
tral 6s  have  advanced  11^;  do.  "s,  8;  Illinois 
Central  Construction  121^  ;  Terre  Haute  and  Alton 
Second  Mortgage,  1 ;  Hudson  River  First  Mort- 
gage have  been  sold  at  71a76.  Railroad  Share.s 
■how  a  general  and  great  riise,  but  the  sales  have 
not  been  large.  Erie  hao  risen  3% ;  New  York 
Central  11^;  Panama  7;  Michigan  Central  6; 
Michigan  Soutbern  3 ;  do.  preferred  6^;  Illinois 
Central  6}^;  Cleveland  and  Toledo  8;  Chicago 
and  Rock  Island  113^  ;  Galena  and  Chicago  16)^ ; 
Cleveland,  Columbus  and  Cincinnati  12;  Cleveland 
and  Pittsburg  6 ;  Milwaukee  and  Mississippi  6 ; 
La  Crosse  and  Milwaukee  1^;  Hudson  River  5; 
Hartford  and  New  Haven  15 ;  Reading  rose  to 
86)^  but  closes  at  32.  Money  loans  on  call  show 
a  little  more  life  at  7  per  cent.  First-class  paper 
has  been  sold  at  3  per  cent,  a  month,  but  there  is 
almost  nothing  doing.  Gold  l)^a23^  premium. — 
Exchanges — Rates  are  tendina  upward,  but  con- 
tinue very  irregular.  The  sales  are  increasing  in 
extent.  London,  lOOalOS ;  Paris,  6.40a6.60. 
MARIE  &  KANZ. 

American  Railroad  Journal. 


Saturday,  October  94,  1857. 


MTlien  Can  tho  Banks  Resume  1 

The  whole  subject  of  currency  being  embraced 
'  in  the  more  extensive  one  of  commerce,  the  Banks 
will  be  enabled  to  resume,  the  moment  the  trade 
of  the  country  revives.  All  the  elements  of  an 
extensive  trade  exist  in  the  greatest  abundance — 
every  producer  having  on  hand  a  surplus.  The 
currency  we  have  is  adequate  to  set  the  machinery 
of  trade  in  motion.  Every  person  that  has  any- 
thing to  sell,  is  willing  to  take  the  bills  of  the  sus- 
pended Banks.  Our  Banks  should  do  all  in  their 
power  to  supply  the  needed  credits.  Confidence 
will  be  re-established  by  the  revival  of  business. 
The  moment  the  former  is  restored,  the  Banks 
may  resume  with  safety,  as,  in  such  case,  no  one 
will  want  their  gold,  except  for  the  ordinary  use 
to  which  it  serves  as  currency, — the  liquidation  of 
baJanees  between  nations.  Banking  institutions 
and  individuals.  As  the  liabilities  of  Banks  are 
payable  on  demand,  while  their  means  are  in  pro- 
spect, their  real  solvency  consists  in  the  general 
confidence  felt  in  that  of  the  country.  A  paper, 
being  a  much  more  convenient  currency  than  a 
metallie  one,  no  person  will  use  the  latter  so  long 
he  has  confidence  in  the  safety  of  the  former;  or, 
in  other  words,  in  the  soundness  of  the  country. 
Without  any  reference  to  such  a  sentiment,  the 
Banks  are  as  able  to  pay  specie  to-day,  as  they 
were  six  months  ago.  The  specie  they  possess, 
bears  as  large  a  ratio  to  the  amount  of  transac- 
tions now  taking  place,  as  it  then  did.  The  Bank^ 
are  stronger  considering  the  ratio  of  their  means 
to  their  liabilities.  The  moment  they  set  the 
whe«^ls  of  trade  in  motion,  they  will  not  be  called 
npoo  for  specie.  Their  ability  to  pay  at  all  times 
depends  upon  the  sufferance  of  their  creditors, 
XK>l  upoo  the  ready  meaos  they  possess.  . 


KlTect   of  tbe    Bank    Suspension  upon    tbe 
Earnings  of  tiallroads. 

Tbe  suspension  of  the  Banks  having  given  to 
the  country,  what  for  a  few  weeks  past  has  been 
wanting,  a  currency,  its  eflect  ^11  be  favorable 
upon  the  earnings  of  our  railroad.s.  Taking  the 
year  through,  they  have  bulfered  less  than  any 
other  interest  from  the  general  depression  in  busi- 
ness. All  our  great  seaboard  lines,  with  the  ex- 
ception of  the  Erie,  make  a  handsome  gain  over 
the  receipts  of  the  past  year.  The  loss  on  the 
Erie  can  be  accounted  for  without  impugning  its 
merits.  We  anticipate  a  good  business  for  tljc 
coming  year  for  most  of  our  roads.  The  crops 
throughout  the  country  have  been  abundant.  All 
these  must  be  moved,  and  a  reciprocal  current  in 
merchandise  must  follow.  The  country  is  rich 
and  must  soon  recover  from  the  recent  collapse  of 
credits.  While  it  continues,  the  railroad  interest 
will  suffer  less  Mian  any  other.  It  has  been  fashiun- 
able  to  cry  down  our  railroads,  but  they  may  turn 
out  to  be  the  most  valuable  investment  that  we 
have  left.  One  thing  is  certain  : — they  mu>t  con- 
tinue to  earn  a  great  deal  of  money,  and  may, 
with  good  management,  be  made  productive.  In 
regard  to  their  management,  we  can  say  with  con- 
fidence that  this  never  before  promised  so  favor- 
ably. The  pressure  of  necessity  has  compelled 
our  people  to  turn  their  attention  to  the  manage- 
ment of  their  roads,  and  this  is  gradually  being 
brought  up  to  a  standard  of  excellence  never  yet 
reached. 

Railroad  Earnings. 

The  following  is  a  statement  of  the  earnings  of 
the  New  York  Central  Railroad,  for  the  month  of 
September,  1867,  compared  with  its  earnings  for 
the  corresponding  month  of  the  previous  year : — 

1857 ....$844,630  21 

1866 873,817  69 


The  earnings  of  the  Central  Railroad  Company 
ol  Now  Jersey  were  for —        .  ,      , 

September,  1857 $66,779  66 

Do.  1856 : 64,028  09 


Increase,  22  per  cent |11,761  56 

The  earnings  of  the  Morris  Canal  Company  lor 

tbe  week  and  season  were : — 

Total  to  Oct.  4,  1856 $240,162  12 

Week  ending  Oct.  11, 1866      8,61121 

$248,778  31 

Total  to  Oct.  8,  1867 $234,305  61 

Week  ending  Oct.  10, 1867      6,000  62 

$240,316  18 

Decrease  in  1867 $8,458  13 

The  net  receipts  of  the  Camden  and  Amboy  and 
Philailelpliia  and  Trenton  railroads,  during  the 
month  of  September,  it  is  stated,  exceeded  those 
\^  tlie  corresponding  month  of  1856,  $40,000. 

The  receipts  of  the  first  week  of  October  on  the 
Lake  Erie  and  Wabash  road  were  $16,723. 

The  receipts  of  the  second  week  of  October  on 
the  Rock  Island  road  were  abeut  S35,000. 

The  receipts  of  the  Ohio  and  Mississippi  R.  R. 
Company  were,  in  round  figures,  $165,000. 

The  official  report  of  the  business  of  the  Balti- 
more and  Ohio  Railroad  shows  the  revenue  for  the 
month  of  September  to  have  been  as  follov^'S  : 

Main  Stem.  Wash.  Branch.      Total.       ''^ 
For  passen- 
gers ....$89,012  1 1  $33,216  65    $122,i'Lt>  .6 
For  freight.313,219  01        9,881  85      323,100  86 


Decrease $29,187  88 

The  following  is  a  statement  of  the  earnings  of 
the  Now  York  Central  Railroad,  for  the  fiscal  year 
ending  on  the  30th  of  September,  1867,  compared 
with  its  earnings  for  the  previous  fiscal  year — es- 
timated in  part  for  September,  1867: — 
For  fiscal  year  end'g  Sept.  30, 1867 .  $8,009,364  67 
Do.         do.  do.        1856.  7,707,348  18 


Increase ...$302,016  49 

The  earnings  of  the  Cleveland  and  Pittsburg 
railroad,  last  month,  were  as  follows : — 

August,  1857 480,616  10 

Do.     1866 67,048  60 


Increase $23,667  60 

September,  1867  $90,447  45 

Do.         1866  76,759  93 


Increase $14,687  62 

Comparative  statement  of  the  earnings  of  the 
Cincinnati,  Hamilton  and  Dayton  Railroad  for 
September : — 

Sept.,  1867.        Sept.,  1856. 

Freight $20,562  02        $23,023  79 

Passengers 35,094  76  24,612  48 

Mails  and  express 1,018  49  1,413  03 


Total $56,675  26        $48,949  30 

Increase  in  1857 $8,226  96 

The  earnings  of  the  Erie  Railroad  were  for — 

September,  1857 $680,619  98 

Do.         ■'.856 661,784  62 


$402,231  12    $43,098  50    $445,329  62 

A  comparison  of  these  receipts  with  those  for 

September,  1856,  shows  the  following  result : — 

Main  Stem.  Wash.  Branch.      Total. 

Sept.  1867. $102,231  12  $43,098  50    $445,329  62 

Do.   1856.  418,649  29    41,300  33      459,849  62 


Decrease. 


.$81,164  64 


Decrease  .  ..$16,318  17  $14,520  00 

Increase $1,798  17 

— Showing  a  decrease  on  the  main  stem,  of  $16,- 
318  17,  an  increase  on  the  Washington  branch  of 
$1,798  17,  and  a  total  decrease  of  $14,620  00. 
The  returns  from  the  main  stem  as  compared  with 
those  of  September,  1856,  show  an  increase  of 
$13,000  from  the  passenger  trafiJc  and  a  decrease 
of  $29,000  from  freight. 

The  financial  year  of  the  Company  closed  with 
September.  The  receipts  of  the  present  year, 
compared  with  that  closing  Sept.  80, 1856,  are  as 
follows : — 

1866.  1855. 

October $471,391  12  $420,867  49 

November 424,768  94  398,190  86 

December 466,103  77  438,102  56 

18.'i7.  1856.     * 

January $301 ,773  29  $188,830  78 

February 365,398  97  190,383  73 

March 648,262  48  404,976  86 

April 464,948  39  650,226  28 

May 383,996  84  477,675  88 

June 423,922  66  434,666  87 

July  444,400  37  428,302  43 

August 448,368  18  437,226  70 

September 445,329  62  469,849  62 


$5,178,643  62 
4,829,297  05 


$4,829,297  05 


Incr'se  present  year. $349,346  47 

The  Board  declared  a  semi-annual  dividend  of 
four  and  a-half  per  cent.  ui>on  the  capital  stock  of 
tbe  Washington  Branch  road.  The  question  of  a 
dividend  upon  tbe  stock  of  the  main  stem  was  not 
acted  upon. 
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The  earnings  of  the  Illinois  Central  Railroad  for 
September  were  $340,260,  and  the  land  sales 
amounted  to  $446,000.  The  total  sales  from  Jan'y 
Ist,  to  Oct.  1st,  were  $1,742,638,  which  is  an  ex- 
cess of  $36,000  over  the  corresponding  period  of 
1856.  The  amount  of  the  land  sales  for  the  pre- 
sent year,  to  October  1st,  reached  $4,120,076,  and 
previous  sales  added  makes  the  total  $14,833.- 
806  40. 


Don  Pedro  II>  Railroad. 

By  reference  to  an  advertisement  in  another 
part  of  the  JouENAL  it  will  be  seen  that  the  Di- 
rectors of  this  Company  have  decided  to  relet  their 
road  in  consequence  of  not  accepting  any  of  the 
proposals  previously  made.  Quite  full  particulars 
are  given  in  the  advertisement — and  designs  and 
specifications  may  be  found  at  the  office  of  the 
Brazilian  Consul  in  this  city.  Proposals  may  be 
made  by  letter,  where  the  contractors  cannot  go  to 
Rio  Janeiro, — and  ample  time  for  making  inquiries 
and  ascertaining  particulars  is  given,  as  the  bid? 
will  not  be  opened  until  the  25th  of  next  February. 
Some  explanations  may  also  be  found  in  the  Joub- 
KAL  for  July  18th.  ' 


Illinois  Central  Railroad. 

To  relieve  themselves  from  their  present  embar- 
rassments, this  company  propose  to  raise  $3,200,000 
on  an  issue  of  bonds  to  that  amount,  payable  in 
ten  years  from  February  20, 1858,  at  the  rate  of  7 
per  cent,  interest.  These  bonds  are  issued  in  the 
anticipation  of  the  calls  of  $10  per  share  on  80,000 
shares  of  optional  rights,  running  to  maturity  at 
various  periods  in  1868.  The  bonds  are  offered 
first  to  the  holders  of  the  rights ;  next  to  the  stock- 
holders, and  then  to  the  holders  of  the  floating 
debt.  The  new  issue  are  convertible,  till  1860, 
into  stock,  upon  which  $40  per  share  will  be  cred- 
ited, BO  that  the  holders  of  the  rights  have  two 
years  longer  in  which  to  decide  whether  they  will 
take  their  shares. 


Cbloagoy  St.  Paul)  and    Fond  da  Xiae  R.  R. 

At  the  stockholder's  meeting  of  the  Chicago, 
St.  Paul,  and  Fond  du  Lac  Railroad  Company,  at 
Chicago,  on  the  6th  inst.,  the  following  Directors 
were  elected : — Wm.  B.  Ogden,  Henry  Smith,  John 
P.  Chapin,  Chicago,  Illinois ;  Charles  Butler,  Wm. 
C.  Langley,  Jas.  W.  Hickok,  New  York;  Wm. 
Jarvis,  Middletown,  Conn. ;  J.  J.  R.  Pease,  Janes- 
villc.  Wis. ;  A.  L.  Pritchard,  Watertown,  Wis. ; 
Mason  C.  Darling,  Fond  du  Lac,  Wis. ;  G.  W. 
Washburn,  Oshkosh,  Wis. ;  Perry  H.  Smith,  Ap- 
pletOD,  Wis. ;  Charles  T.  Harvey,  Marquette,  Mich- 
j^.  ■    .  ,   ■ 

At  a  subsequent  meeting  of  the  Directors,  the 
following  officers  were  elected : 

Wm.  B.  Ogden,  President. 

Chables  Butleb,  Treasurer. 

J.  W.  CcBBiEB,  Secretary. 


Management  of  Railroads  by  Bondholders. 

Governor  Ryland  of  Vermont,  in  his  recent  mes- 
sage, recommends  the  passage  of  a  law  to  enable 
bondholders  to  form  themselves  into  a  corporation 
for  the  management  of  the  railroads  which  lapse 
into  the  hands  of  their  trustees.  Such  a  law 
has  been  passed  by  some  legislatures,  and  is  of 
the  first  importance  in  order  to  give  to  bondhold- 
ers, without  expensive  litigation,  the  management 
of  property  in  which  they  have  the  equitable  inte- 
rest and  real  ownership.  '  \,  - 


Baltimore  and  Ohio  Railroad. 

We  give  in  another  column  the  Report  of  the 
President  and  Directors  of  the  Baltimore  and  Ohio 
Railroad  Company  to  the  stockholders,  at  their 
annual  meeting  in  Baltimore  on  the  19th  inst. 
After  the  adoption  of  the  report,  John  Gregg,  Esq., 
offered  the  following  resolutions  which  were  unan- 
imouslj'  adopted : 

Resolved,  As  the  judgment  of  this  meeting,  and 
as  instructions  to  the  directors  who  shall  represent 
it,  that  the  policy  of  the  company  should  be  firmly 
and  absolutely  for  the  regular  payment  of  semi- 
annual cash  dividen('s. 

Resolved,  That  the  net  earnings  for  a  number  of 
years  past,  fully  demonstrate  the  capacity  of  the 
company  to  effect  safely  this  desirable  result. 

Resolved,  That  to  ensure  success,  as  the  road 
equipments  are  now  in  a  superior  condition,  and  its 
capacity  sufficient  not  only  to  earn  as  during  the 
past  year  upwards  of  $5,000,000,  but  for  an  im- 
mense increase  of  business,  that  all  expenditures 
on  construction,  &c.,  excej)!  for  the  completion  of 
arching  tunnels  and  double  track  shall  cease  until 
no  floating  debt  exist,  and  there  shall  be  a  surplus 
beyond  the  regular  cash  dividends  in  the  treasury. 

Resolved,  Tiiat  as  the  road  and  its  existing  con- 
nections present  most  desirable  facilities  for  the  at- 
traction of  freight  and  passengers,  and  that  as  it  is 
evident  the  company  would  not  only  have  been 
without  debt,  but  had  a  large  surplus  of  cash  in 
the  treasury  at  this  peridd,  had  not  the  large  ad- 
vances been  made  to  the  North-Western  Virginia 
Railroad  Company,  that  it  be  recommended  to  the 
board  to  grant  hereafter  no  further  loans  or  sub- 
scriptions to  any  internal  improvement  company 
from  the  resources  of  the  Baltimore  and  Ohio  Rail 
road  Company. 

The  stockholders  then  made  choice  of  the  fol- 
lowing gentlemen  as  directors  for  the  ensuing  year, 
viz : 

John  Hopkins,  Columbus  O'Donnell,  John  W. 
Garrett,  Nathan  Tyson,  Samuel  W.  Smith,  Francis 
Burns,  Wesley  Starr,  William  A.  Hack,  Allen  A. 
Chapman,  John  Spear  Nicholas,  Wm.  W.  Taylor, 
John  Gregg. 

Steam  Traction  on  Common  Roads. 

The  London  Times  give  the  following  descrip- 
tion of  a  successful  experiment  in  the  transport  of 
heavy  loads  of  timber,  on  common  roads,  by  means 
of  a  traction  engine,  with  the  aid  of  the  "endless 
railway :" 

"  The  inhabitants  of  Woolwich  yesterday  eve- 
ning witnessed  the  passage  of  a  line  of  vans  heavily 
laden  with  timber,  and  drawn  \y  one  of  Boydell's 
traction  engines  and  endless  railway.  The  engine 
is  one  which  has  been  purchased  by  Government 
for  use  in  the  Royal  Arsenal  at  Woolwich,  and 
made  the  whole  journey  from  Thetford,  in  Nor- 
folk, drawing  a  load  of  timber  on  four  trucks,  the 
foremost  of  which  contained  11  tons  10  cwt.,  the 
second  10  tons  10  cwt.,  the  third  9  tons  10  cwt., 
and  the  fourth  7  tons  10  cwt.,  together  with  the 
van,  laden  with  coal,  water,  &c.,  the  whole  load, 
including  the  engine,  which  weighs  about  fifteen 
tons,  being  fifty-seven  tons.  The  'pattens,'  or 
endless..railway,  enabled  the  engine  to  travel  over 
the  uneven  and  long  line  of  country  roads,  some 
of  which  were  scarcely  passable  on  account  of  the 
great  rains,  at  the  average  rate  of  about  four  miles 
an  hour,  and  on  entering  Woolwich  the  speed  was 
far  greater.  On  arriving  at  the  dockyard  gate  the 
control  of  the  engine  was  remarkable,  being  with 
its  complete  load  conveyed  with  much  facility  into 
the  interior  of  the  dockyard,  where  the  timber  is 
to  be  stored  for  ship-building.''' 

Muscogee  Railroad. 

In  the  JocBKAL  of  September  5th,  we  gave  an 
abstract  of  the  last  Report  of  the  Directors  of  the 
Muscogee  Railroad  Company.  Since  then  we  have 
received  a  full  report,  from  which  we  take  the  fbl- 
lowmg  general  accoimt  of  the  company : —         ' ; 


Statement  of  the  Liabilities  and  Asset*  of  Ike 

Muscogee  Railroad  Co.,  on  the  Zlst  day  of  July, 
1857. 

LIABILITIES.  ,. 

Capital  Stock, — 5,607*^  shares,  gen- 
eral stock  . .  $560,750  0 

Do.    '■■■:'-:     482>^  shares  7  per 

ct.  preferred .     48,260  00 

Do.  600  shares  8  per  ct. 

guaranteed.     60,000  00 

Do.      ■  5  shares  old  scrip 

not  retoroed  500  00 


$669,600  00 

Bonds  issued  at  7  per  cent 249,000  00 

Freight    earnings    from 
Aug.  1.  1856,  to  July 

81,1857 $108,822  18 

Passenger  earnings       do.    56,079  M 
Mail  do.  do.      7,884  61 

Receipts  from  car  rents  ..       1,266  07 
Receipts  from  other  sour- 
ces, includ'g  dividends 
from    stock    in    other 

road.s,  interest,  etc 3,755  78 

177,808 

Doe  other  companius  for  freight  and 

passage  7,861 

Am't  unpaid  on  divid'dsNos. 
1,  2,  3,  4, 
5,6,7.  ...$3,498  00 
Do.  7  per  ct.  pre- 

ferr'd  st'ck      379  75 
Do.  8   per    cent. 

'      .  •  guaranteed 

-  stock 400  00 

Am'nt  duo  stockholders, — 

interest  pay-  '    • 

able  in  stock      105  96     ' 

4,786  21 

Do.         to  others,  on  account 2,909  14 

Do.         the  Bank  of  Columbus . .       9,072  86 


$1,120,938  24 

ASSETS. 

ConstmctioQ $772,225  75 

Outfit 168,987  91 


...      .     $981,213  66 
^lontgomery  and  West  Point 

Railroad  Bond $500  00 

Montgomery  and  West  Point 

Railroad  Stock 17,100  00     •  '. 

Mobile  and  Girard  Railroad  j 

Stock 8,200  00 

Negro  man; 428  00 

21,228  00 

Transportat'n  expenses  from 

August  1, 1856,  to  July  31, 

1857  $69,652  39         .      -■ 

Road  do.  do.      43,836  66 


118,888  95 


Profit  and  loss.   (Februaiy  dividend 

and  interest 32,801  96 

Am't  due  by  Jas.  L.  Gar-  t 

rard,    (late  >  ' 

agent,)  ....$5,626  12 
Do.        other  roads  for 
freight    and 
passage ....   2,589  63 

8,216  76 

Do.        others  on  accoimt 5,858  62 

Do.         Post  Office  De- 
partment ..$1,912  60 
Am't  paid  on  account  build- 
ing freight  cars  for 
Alabama  &-  Florida 
Railroad  Company  .      294  73         . 
Do.    due  from  bills  receiv- 
able   4,090  78 

Cash  in  hands  of  Treasurer.   2,438  30 


8,786  81 


$1,120,938  24 
The  oflicers  are  as  follows  : 

JoHH  L.  McBTiAx,  President  and  S%^'t. 

A.  B.  Holt,  Treasurgr. 


Jr-9 
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Joamal  of  Railroad  I<aw. 

▼ALIDITT       OP      COKTRACTS. — LlAblLITY      OF      COK- 
POBATIONS    FOR    TUE    ACTS"  OF  TUEIK    AGKSTS. 

Railroad  companies  may,  as  common  carriers, 
make  contracts  to  receive  freight  at,  or  to  convey 
it  to  iwints  beyond  the  limits  of  tlieir  own  road. 
Sucli  contracts  are  eciually  valid  with  those  made 
to  transjiort  freight  upon  the  regular  line  of  tlie 
road;  and,  when  entered  into  by  the  company, 
render  it  no  less  liable  fur  the  acts  and  neglects  of 
other  carriers,  not  under  their  control,  than  for 
those  of  their  own  agents. 

Cori>oratioiis  cannot  adopt  the  acts  of  their 
agents  in  reference  to  matters  not  altogether  be- 
yond the  objects  of  their  incorporation,  but  which 
would  be  embraced  wiliiin  a  liberal  construction 
of  them,  so  long  as  they  are  berificial ;  and  wlien 
otherwise,  shield  themselves  from  responsibility 
by  rc8t)rting  to  a  more  limited  and  literal  construc- 
tion of  their  cori»orate  i)Owers.  Tliey  will,  in  gen- 
eral, be  presumed  to  have  such  cognizance  and  to 
exercise  such  oversight  in  resi)ects  to  the  acts  of 
their  agents  as  to  know  what  is  done  by  them,  and 
will  therefore  be  made  liable  for  the  contracts  ot 
such  agents,  and  for  the  faithful  i)erf«rmance  of 
them,  as  well  as  their  neglects  or  torts,  when  tian^;- 
acting  business  in  behalf  of  the  company. 

These  points  are  discussed  in  the  case  of  Ni.yes 
vs.  Th»  Rutland  and  Burlington  llailroud  Tom- 
pany  (-7  Vermont  Rep.,  110). 

The  comimny,  it  appeai-s,  contract.e<l  with  the 
plaintiff'  to  transport  for  him  to  the  city  of  Troy. 
N.  Y.,  from  Burlington,  Mallett's  Bay,  Oeorgia, 
St.  Albans  Bay  and  Ilighgate,  certain  quantities 
of  hay,  which  the  plaintiff  owned  at  tliose  places, 
at  certain  si)ecified  rates  per  ton,  varying  with  the 
localities  at  which  the  hay  was  to  be  received  for 
transportation.  The  defendants  agreed  to  trans- 
port the  hay  from  the  above  mentioned  places 
with  reasonable  despatch,  and  to  send  their  barges 
for  the  hay  at  the  points  north  of  Burlingtf>n  upon 
reasonable  «otice.  The  plaintiff  claimed  damages 
for  the  neglect  and  refu-sal  of  the  defendants  to 
receive  and  transport  a  part  of  said  hay,  and  for 
their  not  transporting  another  portion  of  it  with 
reasonable  despatch. 

Neither  of  the  above  mentioned  places,  with  the 
exception  of  Burlington,  were  on  the  line  of  the 
railroad  ;  and  the  defendants  contended  that  they 
were  not  bound  by  the  contract  in  reference  to  the 
hay  beyond  the  limits  of  their  road;  and  that 
they  had  not  authority  under  their  charter  to  make 
a  contract  to  transi)ort  the  hay  by  boats. 

The  county  court,  in  which  the  cause  was  first 
tried,  decided  that  the  contract  was  binding  as  to 
all  the  hay,  and  rendered  judgment  for  the  plain- 
tiff. Exceptions  were  taken  by  the  defendants, 
and  on  appeal  to  the  General  Term  of  the  Supreme 
Court  the  following  decision  was  render»<l. 

Bedfield,  Ch.,  J. — It  now  seems  to  be  well 
•ettled,  that  railroad  companies,  as  common  car- 
riers, may  make  valid  contracts  to  carry  beyond 
the  limits  of  their  own  road,  either  by  land  or 
water,  and  thus  bec»mo  liable  for  the  acts  and  ne- 
glects of  other  carriers,  in  no  sense  under  tlieir 
control. 

It  has  never  been  questioned  that  carriers, 
whether  natural  or  artiQcial  persons,  might  by 
usage  or  contract  bind  themselves  to  deliver  par- 
cels and  merchandise  beyond  the  strict  limits  of 
tii«ir  liu«,  in  town  aud  country ;  and  in  such  case 


coultl  only  exuiierate  themselves  by  a  p«rtional  de- 
livery. 

It  seems  to  us,  in  princii)le,  that  these  two  pro- 
positiojis  control  the  present  case;  for  if  a  railroad 
comjiany  may  contract  for  carrying  merchandise 
and  parcels  beyond  the  limits  of  their  line,  where 
the  carriage  is  b\'  jiorters,  stages,  by  steamboats 
or  other  water-craft,  or  by  other  railroads,  and 
this  is  to  be  justitie*!  iijion  the  ground  of  usage 
and  conreuience,  or  common  understanding  and 
coj)sent,  the  same  rule  of  construction  must  equal- 
ly extend  to  contracts  to  receive  freight  at  points 
on  the  line  before  it  reaches  the  company  entering 
into  the  contract.  It  may  be  true,  in  one  sense, 
that  this  is  extending  the  duties  and  powers  of  the 
company  beyond  the  strictest  iriterpretation  of  the 
words  of  their  charter.  But  the  time  is  now  past, 
when,  as  between  the  company  and  strangers,  any 
sucli  literal  interi)retution  of  the  charter  is  at- 
tempted to  bo  adhered  to.  It  is  true  that  such 
corporations,  even  as  to  strangers,  are  not  allowed 
to  assume  obligations  altogether  beyond  the  gen- 
eral objects  of  their  incoi-jjoiation,  as  if  they 
should  assume  to  build  steamboats,  or  other  rail- 
roads, perliaps.  But  within  the  general  business 
of  their  creation,  a  very  considerable  latitude  is 
allowed  in  contracts  with  strangers.  This  is  done 
for  the  advantage!  of  the  company,  as  well  as 
others,  and  to  avoid  embarrassments  in  tlie  com- 
mon itusincss  (»f  life,  which  nmst  be  constantly  li- 
able to  occur,  upvu  any  such  limited  construction 
of  the  powers  of  cojporations,  as  is  contended  for 
in  this  instance.  Tjiese  corporations  are  now  held 
liable  for  a  nuisanco  in  obstruciing  highways  ;  for 
damages,  in  conserjUenoe  of  a  departure  from  the 
ordinary  and  safe  mode  of  constructing  their  em- 
bankments, although  attempted,  in  that  form,  to 
aid  a  manufacturing  interest,  by  making  the  em- 
bankment serve  the  double  purpose  of  a  dam  and 
embaidvment  foi  the  traik  of  the  road  ;  and  in 
many  other  cases,  whore,  il  tke  stockholders  had 
interfered,  in  the  first  insUnce,  the  agents  of  the 
company  would  have  been  reslrainetl  from  doing 
the  acts  in  the  name  of  the  conii)any.  But  if  the 
corporators  acquiesce  in  tlie  extension  of  the  busi- 
ness of  the  company,  ^ven  beyond  the  strict  limits 
of  its  charter,  npori'the  most  literal  interpretation, 
and  strangers  are  thierehy  induced  to  contract 
ui)on  the  face  «»f  the  authority  of  the  agents  of 
such  conqtanies,  the  lompanies  are  not  at  liberty  to 
repudiate  the  authority  «)f  such  agents  when  their 
irjinsaclions  prove  di.sastrous. 

This  principle  is  strikingly  illustratetl  by  the 
false  issues  of  stock  by  the  directors  of  companies, 
even  beyon<l  the  limit  of  their  charters,  which  the 
courts  have  attempted  generally  to  maintain,  even 
by  the  necessary  finesse  of  Icsseinng  the  nominal 
value  of  the  other  genuine  shares,  which  is  cer- 
taiidy  carrying  the  matter  to  the  very  extreme  of 
reason  and  sound  logic.  But  of  the  soundness  of 
the  general  principle,  to  the  extent  of  the  present 
case,  we  think  there  is  no  possible  question.  If 
this  company  can  assume  to  carry  freight  from 
Burlington  to  NewA'ork,  .so  tliey  may  equally 
from  Highgate  to  Troy  and  New  York.  The  case 
of  Jordan  vs.  Fall  River  Railroad  Company  (5 
Gushing,  CD)  is  a  well  considered  case  and  precise- 
ly in  point.  The  point  blanc  question  here  is, 
whether  the  conq)any,  by  its  agents,  and  the  con- 
sent of  its  corporators,  shall  continue  to  carry  on 
its  business  in  any  given  mode,  not  contrary  to  tlie 


general  com-.se  of  business  in  the  vicinity,  so  long 
as  it  prove  profitable  to  the  company,  and,  when 
any  disaster  occurs,  be  allowed  to  shield  them- 
selves from  liability  by  a  resort  to  the  most  literal 
construction  of  their  charter  i)Owers,  which  they 
had  themselves  extended,  by  a  liberal  construction 
of  its  terms.  It  would  seem  there  could  be  but 
one  answer ;  and  such  is  the  uniform  current  of 
the  more  recent  decisions  of  the  courts  upon  the 
subject.  - 

Judgment  affirmed. 


Grand  Tnixik  RaJl«vay  ot  Cauadlat 

In  the  Journal  for  October  10th,  we  gave  a 
brief  abstract  of  the  recent  Animal  Report  of  the 
Directors  of  the  Grand  Trunk  Railway  of  Canada. 

We  give  l>elow  the  General  Balance  Sheet  of  the 
Company : 

Caintal  Account  for  the  Italfyear  citding  -iO^A 

June,  1857. 

Eastern  Division,  279  Miles. 

(Consists  of  the  Ht.  Lawrence  and  Atlantic  R.  R. — 

Quebec  and  Richmond  and  Quebec  and  Trois 

Pistoles  Railways.) 

!              X  s.     d. 

Engineering 95,1'JU  17     4 

Works  and  permanent  way 2,302,480  12     1 

Stations,  buildings  and  offices  . .     209,735  10  11 

Locomotive  stock 189,207  16     3 

Merchandise  car  stock  ., 129,713  3     8 

Pas.senger  car  stock 35,738  19     8 

Miscellaneous  stock 16,702  14     8 

Electric  telegraph 0,209  0     2 

General  expenses 209,892  "  17     5 

Lands  and  land  damages 12,622  17     2 

Central  Division,  333  Miles. 
(Montreal  to  Toronto.) 

Engineering 81,023  10     3 

Works  and  permanent  way 3,332,130  11     1 

Stations,  buildings  and  offices.  . .    357,265  6    6 

Locomotive  stock 200,738  9  10 

Merchandise  car  stock 1 19,355  16     7 

Passenger  car  stock 31,937  6    8 

Miscellaneous  stock 3,837  4     3 

Electric  telegraph 5,371  9    4 

General  expenses 155,117  16    8 

Belleville  and  Peterboro'  Survey       6,391  13    4 
Western  Division,  88  Miles. 
(Toronto  to  Stratford.) 

Engineering 33,043  12    « 

Works  and  permanent  way 1,104,029  1     7 

Stations,  buildings  and  offices  . .      84,881  13    7 

Locomotive  stock 70,300  4  10 

Merchandise  car  stock 69,562  1     3 

Passenger  car  stock 18,779  8    6 

Miscellaneous  stock 339  5    0 

Electric  telegraph 1,599  4     7 

General  expenses 28,187  12  11 

Stratford  and  London  survey  .  . .        2,502  12  11 
Amount  allowed  Canadian  con- 

ti'actors   as  compensation  for  > 

stoppage  of  works,  etc 30,416  13    4 

Portland  Division,  \49  Miles. 

(Atlantic  and  St.  Lawrence  R.  E., 

leased  by  the  Company.) 

Engineering 1,570  9  11 

Works  and  permanent  way 80,669  9    0 

Stations,  buildings  and  offices.  ..      41,564  3     4 

Locomotive  stock 8,178  6  11 

Merchandise  car  stock 4,237  14    8 

Pa.s8enger  car  stock 1,740  12     0 

Miscellaneous  stock 991  17     1 

Electric  telegraph 2,307  6    6 

General  expenses 6,350  0    '6 

Lands 1,916  13    9 

Lease  of  Atlantic  and  St.  Law- 
rence railroad   291 ,431  7     0 

Victoria  bridge 614,791  0    6 

Steam  ferry  boats 26,337  15  11 

London  office  expenses  8,049  0    9 

Currency 9,984,700  1    2 
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By  Share  Capital : — 

f         £        8.     d. 
St.Law'e  Sh'reW-^—; 

Amount  rec'd 

on  them 238,010  16     8 

Tor'nto  &  G'lph 

shares,  do....    166,859  16    8 
Quebec  &  Rich- 
mond shares, 

do 352,715  15     9 

Grand  Tr'nk  sh. 

A  issue,  am't 

£2,117,316  6s 

8d.;    B  issue, 

am't  issued  to 

contractors  in 

payment     of 

works,  £894,- 

871  13s.  4d.  ..3,011,688    0    0 


By  Debenture  ■  Capital : — 

Montreal     City 

Debentures  ..     126,000    0     0 

Island  Pond  De- 
bentures      109,500    0    0 

British  Ameri- 
c'n  Land  Co.'s 
Bonds 25,000    0    0 

Montr'al  Semin- 
ary Bonds  . . .      25,000    0    0 

Quebec  &  Rich- 
mond Deben- 
tures     121,666  13'  4 

Grand  Tr'nk  De- 
bentures : — A 
issue,Xl,069,- 
377 ;  B  issue, 
£858,845;  C 
i8sue,£30,416 
13s.  4d 1,958,638  13     4 


-3,768,734      9     1 


By  Provincial  Debentures : — 
Issued  on  acc'nt 

of    the      St. 

Lawrence    & 

Atlantic  E.R..  568,791  13  4 
Issued  on  acc'nt 

of  the  Quebec 

&  Richmond 

Railroad 304,166  13    4 

Issued  on  acc'nt 

of  the  Grand 

Trunk  R.  R... 2,831,523  15    2 


-2,364,805      6     8 


3,704,482      1  19 
Balance  at  debit  of  capital  acc't.    146,678      3     7 


Currency 9,984,700      1    2 

Fox  Rlirer  T»Il«]r  RallraiA. 

We  are  gratified  to  learn  that  the  Directors  of 
the  Fos  River  Valley  Railroad  Company,  at  a 
meeting  yesterday,  let  the  coatract  for  tb«  con- 
struction of  the  entire  line  of  that  road  to  W.  J, 
Quegley  &.  Co.,  on  the  most  extraordinarily  favor- 
able terms.  The  contract  calls  for  the  completion 
of  the  whole  line  on  or  before  the  first  day  of  Oc- 
tober, 1868. 

The  contractors  are  the  builders  of  the  Sheboy- 
gan and  Mississippi  Railroad,  and  have  full  equip- 
ments for  the  work,  and  are  of  the  most  reliable 
■tanding  for  the  fulfillment  of  thair  engagement*. 
We  are  much  pleased  with  this  event,  and  the  fair 
prospects  of  the  road,and  especially  so  as  the  terms 
of  payment  are  such  that  they  come  within  the 
means  of  the  company. — Milwaukee  Wisconsin, 
Sept.  22. 

JSew  Railroad  In  Mlesoaii. 

The  citizens  of  Jefterson  City,  Mo.,  are  trying  to 
get  up  an  enterprise  involving  the  construction  of 
a  railroad  from  that  city  westward  to  the  State 
line  in  the  direction  of  Neosho  river.  The  object 
is  to  secure  the  trade  of  Southern  Kansas,  whose 
people  are  co-operating  hi  the  movement.  A  meet- 
ing was  held  at  the  State  Capitol  a  short  time 
•ince,  at  which  a  committee  was  appointed  to  ask 
from  Congraas  a  giaot  of  land  to  aid  the  work. 


UTealth  of  IiOuisviUe. 

The  Louisville  (Ky.)  Cornier  of  the  17tli,  gives 
the  following  statistics  of  the  wealth  of  Jellerswu 
County,  in  which  that  city  is  situat«'d :     ■ 

W.  S.  D.  Megowen,  the  Sheriff  of  Jefferson 
County,  has  furnished  us  with  the  following  li.st  of 
items,  showing  how  much  we  are  worth.  In  these 
times  of  financial  trouble,  it  is  cheering  to  know- 
that  we  are  woilh  $50,000,000  at  the  low  valuation 
of  our  property,  as  estimated  by  the  assessors  for 
1857: 

29,791  acres  land,  value $11,425,478 

9,342  town  lots,  value 23,026,806 

8.261  slaves,  value 3,210,385 

7.262  horses  and  mares,  value 456,180 

1,229  mules,  value 112,490 

19  Jennies,  value 3,355 

7,663  cattle,  value 75.400 

1,150  stores,  value 5,3.34,240 

Value  under  the  Equalization  Law 6,383,0;)'.i 


Total  value  as  above $50,035,030 

Number  hogs  over  six  months  old 17,000 

White  males  over 21  years  aie  reported  at. .  13.977 

Legal  voters 9,291 

Slaves  over  10  years  old 2,493 

Studs,  jacks,  and  bulls,  (and  rates  per  sea- 
son, $82) 18 

Children  between  6  and  18  years  old  at 10,708 

Tavern  licenses 4 

Free  whites  that  are  blind 2 

Free  whites  that  are  deaf  and  dumb 1 


Tennessee  and  Alabama  Railroad. 

The  fifth  Annual  Meeting  of  the  stockholders  of 
the  Tennessee  and  Alabama  Railroad  Company, 
was  held  at  the  company's  office,  Franklin,  August 
4th,  when  the  report  of  the  President  and  Direct- 
ors for  the  year  ending  June  30,  1857,  was  sub- 
mitted and  approved. 

With  the  additions  made  during  the  year,  the 
main  road   now  in  operation   is  28.4  miles.     The 
work  is  going  vigorously  forward  to  the  junction 
with  the  Central  Southern  Railroad,  near  Colum 
bia. 

The  Board  express  their  continued  and  unabated 
confidence  in  the  work,  and  that  at  no  distant  day 
it  will  more  than  realize  the  anticipations  of  its 
most  sanguine  friends. 

The  Superintendent's  Report  gives  the  foilowinjj' 
as  the  operations  connected  with  the  Transporta- 
tion Department : 

GBOSS  EARNINGS. 

From  Transportation  of  Passengers. . .  .  $30,502  4 1 

Freight 10,838  2') 

Mail 375  00 


But  two  locomotives  are  in  use,  thus  causing 
much  extra  ex{»eu>>e  and  labor.  A  uew  cue  had 
been  ordered,  and  was  exijected  to  be  put  upon 
the  road  in  August,  The  rolling  stock  consists  of 
3  passenger  cars,  and  24  baggage  and  freight  cars. 
No  accident  has  happened  during  the  year. 

The  Engineers  Report  gives  a  synopsis  ot  the 
progress  during  the  year.  A  contract  has  beeo 
made  for  the  completion  of  20|  miles  to  Mount 
Pleasant,  by  March,  1859.  The  expenditures  on 
account  of  construction  during  the  year,  amount 
to  $40,805. 

The  following  are  the  distances  to  the  most 
prominent  i  oints  of  the  road  : 

Broad  st..  Nashville,  to  Thompson.  .28  4-10  mil«k. 
'•         to  end  of  old  grading  oi>- 

IKKsite  Spring  HilJ .32|     " 

Broad  St.,  to  junction  with  Central 

Southern  Railroad 43t     " 

Broad  st.,  to  Mount  Pleasant 54j     " 

The  following  is  the  company's  income  account 

for  the  year  endiiis  July  31.  1857  : 

TeHncinic  and   Alahauia  Ruilroad    Cumpauy  in 
liuotae  Account. 

D«. 

To  cash  oil  hand |^2  2-16  63 

"       <»f  Stockholders 25.522  03 

"       of  New  Subscribers 7,037  88 

'•       Broad  Street 1,931   17 

Maun  County 1^78179 

'•       Tinn.sp()!Uition 53,002  33 

I'ill^  pay 152.448  36 

Davidson  Bonds 104,350  57 

137  64 


Sundries . 
Real  Estate. 


586  06 


It 


$352,107  46 

Cb. 

By  cash  \m<\  to  Construction $46,576  90 

"       Track  ami  Etiuipaye 23,979  48 

Bills  pay 204,930  43 

Station  Grounds 2,959  23 

Engineering 11 ,732  53 

''      Agencies  and  Salaries 2,428  29 

"       Broad  St.  Subscribers 184  84 

"       Davidson  Bonds 918  50 

■"       StateBonds 18,180  00 

"       Land  Damages 4.593  60 

"       Transportation 28,779  33 

"       St.»ck  Damages 570  00 

**       Exi>ense 1.532  02 

Cash  on  hand  July  l.st,  1857 4.839  30 


Total  receipt $53,775  00 

Expenditures $12,844  35 

Repairs  of  Track,  Roaci  Bed,  &c 3,751  !)3 

General  Expenses 7,710  32 


Total  expenses,  45  per  cent. $24,307 


Leaving  a  bal.  of  net  earnings.  55  jier  ct.  $29,407  94 

Gross  earnings  per  mile $1,920  55 

Expenses  "         870  27 

Net  earnings         " 1,050  28 

Numlier  of  miles  run 41,789 

Number  of  passengers  carried  over  the  r'd    60,302 

"  per  day...  .      155.40 

"  '  **  one  mile...  1,085,830 

Average  distance  traveled  by  each  passenger,  19J 

miles. 

The  receipts,  compared  with  those  of  last  year, 
show  an  increase  of  $14,189  42,  while  the  expenses 
have  increased  only  $364  29. 

The  road  and  bridges  are  in  good  order,  and 
the  buildings  in  repair.  Large  accessions  to  busi- 
ness are  expected  on  the  completion  of  the  road 
to  its  southern  terminus. 


$352,104  45 
Tlie  directors  and  oflScers  are  as  follows : 
John  .Marshall,  P.  W.  Baugh,  T.  F.  Perkins,  M 
G.  L.  Claiborne,  C.  W.  Nance,  W.  P.  Cannon,   H. 
G.  W.  Mayberiy,  B.    M.    Hughes,  J.   H.   Wilson, 
Samuel  Henderson,  W.  ON.  Perkiiis,  C.  H.  Kin- 
nard,  S.  II.  Armstrong,   E.  Thompson,  and  John 
McGavock,  Directors. 
Jo«N  Marshall,  President. 
W.  ON.  Pebkixs.  Superintendeni. 
.A.  A^nERSON,  Chief  Engineer. 
Frank  Hahukmax,  Treasurer. 

Valuation  of  IV^ifteonsin. 

The  Secretary  of  Stat^  report*!  the  number  of 
acres  of  Laud  in  Wisconsin  at  12,917.756  ;  the 
average  assessed  value  of  each  acre  at  $3  69  ;  the 
aggregate  value  $17,748,402;  assessed  value  of 
city  and  village  lots  $15,912,207  ;  assessed  valua- 
tion of  i>ersonal  proi)erty  $6,256,411;  aggregate 
valuation  $09,918,020;  aggregate  valuation  as 
e<iualb.ed  $150,000,000;  tax,  ratio  two  mills  $300r 
000 

Dane  CorNTV.— No.  of  acres  744,609;  value 
per  acre  $5  12;  assessed  valuation  of  lands  |3,- 
784,414 ;  assessed  value  of  city  and  village  lota 
$973,126 ;  assessed  valuation  of  {lersonal  property 
$540,449 ;  aggregate  valuation  assessed  $5,297,- 
989  aggregate  valuation  equalized  $9,900,000: 
State  tax  $19,800. 
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American  RallMraya. 

(From  the  London  Times,  {City  Article,)  Oct.  1.) 
The  following  letter  relates  to  the  affairs  of  a 
railroad  which  may  be  considered  to  offer  a  final 
test  whether  undertakings  of  this  kind  in  the 
United  Stales  can,  under  any  possible  circum- 
stances, prove  renninerative.  Some  years  back 
the  railroads  of  America  were  considered  to  pre- 
sent all  the  elements  of  profit  that  could  attach  to 
such  works.  Their  cost  was  comparatively  low, 
only  a  single  line  of  rail  beinjj  used,  while  the  out- 
lay for  land  was  merely  nominal.  The  population 
followed  them,  they  cicatel  their  own  towns,  and, 
unembarrassed  by  the  existence  of  any  previous 
roads,  they  could  run  from  point  to  point  with  little 
necessity  for  deviation.  Locomotion  was  a  habit 
of  the  people,  and  the  accommodation  required,  a.s 
regarded  the  construction  of  the  cars,  and  the  at- 
tendance at  the  stations,  was  of  the  least  expensive 
de.scription.  There  could,  therefore,  apparently  be 
but  ono  reoult,  and  all  those  facts  were  commonly 
urged  to  show  that  the  shareholders  in  companies 
in  Great  Britain,  where  the  conditions  were  alto- 
gether different,  must  not  allow  their  expectations 
of  profit  to  be  based  upon  a  standard  so  excep- 
tional. But  the  experience  of  the  past  five  years 
has  altered  the  whole  aspect  of  the  case,  and  while 
a  large  proportion  of  the  Western  lines  have  be- 
come utterly  bankrupt,  there  is,  with  the  excep- 
tion of  those  of  the  New  England  States,  scarcely 
an  important  railway  throughout  the  Union  that 
pays  a  satisfactory  dividend,  or  in  which  there  is 
any  confidence  that  such  distributions  as  take  place 
are  fairly  made  out  of  profits.  Comparing  the 
present  market  value  of  American  and  British 
railways  with  their  cost,  it  would  probably  be 
found  I  hat  the  heaviest  depreciation  has  occurred 
on  the  American  side.  The  question  has  conse- 
quently been  asked,  can  it  be  possible  that  railway 
enterprise  in  Am»*rica  has  been  injurious  to  the 
country,  or  that  the  people  would  have  pushed  it 
to  the  extent  that  has  been  witnessed  if  they  had 
been  unable  to  calculate  it,  would  prove  remunera- 
tive ■?  On  iho  contrary,  it  is  plain  that  almost  all 
the  wealth  of  the  nation  has  been  created  by  these 
means.  Such,  however,  may  have  beea  the  case, 
while  the  railways  may  have  been  working  at  a 
loss.  It  is  those  who  have  bought  up  the  border- 
ing lands  that  have  chiefly  promoted  the  various 
undertakings,  and  it  is  in  the  advance  of  price  from 
$1.25  to  $2t>  or  $100  per  acre,  that  they  have  found 
their  dividend^;.  The  investor,  looking  to  the 
railroad  alone,  has  reaped  nothing  but  disappoint- 
ment, ami  it  is  this  class,  in  the  Atlantic  cities  and 
in  Europe,  that  has  been  impoverished,  while  the 
Western  speculators  have  realized  abundant  for- 
tunes. In  some  instances,  not  only  has  the  rail- 
way been  thus  made  for  the  land,  but  it  has  been 
so  worked  by  all  the  parties  on  the  line,  through 
a  system  of  free  passes,  nominal  freight  charges, 
and  other  contrivances  in  favor  of  the  local  farmers 
and  land  jobbers,  as  to  shut  out  all  possibility  of  a 
surplus  revenue.  Latterly,  owing  to  many  com- 
panies having  been  brought  to  the  last  stages  of 
insolvency,  some  of  these  abuses  have  been 
checked,  and  the  present  crisis  will,  perhaps,  lead 
to  a  vigorous  attempt  at  general  reform.  The 
problem  will  then  be  settled  whether  American 
railways,  simply  as  railways,  can  be  trusted,  even 
under  the  best  circumstances,  to  pay  a  dividend 
commensurate  to  the  general  rate  of  interest  ob- 
tainable in  that  country  by  the  employment  of 
capital  in  other  ways.  Meanwhile,  there  is  one 
undertaking — the  Illinois  Central,  referred  to  in 
the  subjoined  eommtinication — the  proprietors  of 
which  are  placed  in  the  true  position  of  being  land- 
holders as  well  as  railway  constructors.  Even 
this,  however,  is  now  at  a  discount,  and  if  that  dis- 
count is  justifiable,  it  must  then  be  impossible  to 
escape  the  conclusion  that  there  is  no  conceivable 
arrangement  that  can  impart  safety  to  a  railway 
investment  in  the  United  States.  The  immediate 
cause  of  the  existing  price  of  the  stock  is  said  to 
lie  in  the  fact  of  the  company  having  injudiciously 
incurred  a  floating  debt  in  order  to  avoid  calls,  and 
if  this  be  the  case  the  fall  should  prove  only  tem- 
porary.   Floating  debts  have  constituted  the  prox- 


imate cause  of  the  recent  breakdown  of  all  the 
other  companies,  but  in  these  there  has  been  in- 
herent unsoundness,  and  also  the  absence  of  any 
power  of  self-preservation  by  falling  back  upon  a 
subscribed  capital  of  which  only  a  small  portion 
has  been  called  up.  The  cost  of  the  Illinois  Cen- 
tral has  been  £5,700,000,  a  third  of  which  is  owned 
in  Europe,  the  principle  on  which  it  is  based  having 
seemed  to  render  it  one  of  the  most  attractive  and 
secure  of  modern  investments.  Thus  far  nothing 
has  transpired  to  beget  a  suspicion  that  this  view 
involved  any  erroneous  assumption  ;  but  the  mag- 
nitude of  the  English  holding  should  cause  it  to 
be  watched  with  great  vigilance,  and  among  that 
portion  of  the  European  public  who  may  be  dis- 
posed to  send  their  money  across  the  Atlantic,  its 
stability  or  weakness  will  from  time  to  time  serve 
advantageously,  along  with  other  indications,  to 
throw  light  upon  the  point  whether  any  faith  may 
still  be  placed  in  the  financial  conduct  of  public 
bodies  in  that  country. 

Sir  : — As  a  holder  of  American  Railway  Securi- 
ties, I  have  to  thank  you  for  the  wholesome  obser- 
vations which  appear  in  your  several  notices,  to 
which  the  panic  on  the  New  York  Stock  Exchange 
has  given  rise. 

Nothing  can  show  more  clearly  the  justice  of 
your  strictures  on  the  danger  of  "  floating  debts" 
than  the  case  of  the  Illinois  Central  Company  (one 
of  those  best  known  in  England,)  which  it  may  be 
instructive  to  consider. 

Tliis  Company  completed  their  704  miles  of 
railway  a  year  ago,  at  a  cost,  including  expendi- 
ture to  this  time  of  (in  round  numbers)  about 
£5.7000,000,  or  not  far  from  £8,000  per  mile. 

Of  this  sura  about  £4,200,000  was  raised  by  their 
mortgage  bonds,  and  about  £700,000  by  temporary 
loans — or  "  floating  debt." 

This  Company,  as  is  well  known,  holds  a  grant 
from  the  government  of  the  United  States  of  nearly 
2,600,000  acres  of  land,  of  which  they  have  already 
sold  lands  at  prices  which  will  yield  nearly 
£3,000,000,  and  assuming  the  same  average  prices 
for  the  remaining  quantity,  (which  may  possibly 
be  more  than  realized,  as  with  the  growth  of  pop- 
ulation the  value  of  land  naturally  rises,)  it  will 
yield  about  £4,000,000  more,  and  these  facts,  lead- 
ing to  the  conclusion  that  the  sales  of  the  land 
would  eventually  more  than  repay  the  whole  cost 
of  the  railway,  ap|)eared  to  justify  the  considerable 
advance  which  the  shares  experienced  within  a 
few  months  past,  and  the  premium  they  still  sus- 
tained when  the  condition  of  the  New  York  money 
market  was  bringing  everything  else  to  a  discount. 
The  growing  descredit  there,  however,  brings  on 
at  la.st  the  panic  which  has  been  so  vividly  de- 
scribed in  your  numbers,  and  the  Directors  of  the 
Illinois  Central,  unable  to  cany  on  the  floating 
debt,  are  compelled  to  make  a  call  of  $10  per 
share,  at  very  short  notice ;  this  measure  adds  to 
the  panic,  and,  as  at  such  moments  people  do  not 
stop  to  reason,  the  shares  go  down  to  a  discount, 
and  the  bonds  are  reduced  in  price. 

Here  then  is  the  case  of  a  Company  owning  a 

road,  which  cost £6,700,000 

And  holding  lands  worth •. . .    7,000,000 

Total £12,700,000 

who  have  allowed  themselves  to  be  placed,  for  the 
sake  of  carrying  on  a  floating  debt  of  £700,000,  in 
the  position  of  being  obliged  to  adopt  suddenly  a 
measure  which  has  the  effect  of  (at  least  mo- 
mentarily) damaging  the  market  value  of  their 
shares  and  bonds  to  the  extent  of  three  times  that 
sum.  Had  the  directors  six  months  ago  taken 
the  step  they  have  now  done,  instead  of  striving 
to  postpone  to  the  latest  period  the  necessity  of  a 
call,  this  great  inconvenience  to  all  and  serious 
loss  to  many  would  have  been  avoided.  Let 
those,  therefore,  who  are  disposed  to  venture  their 
money  in  American  projects,  inquire  narrowly  the 
amount  of  their  debts,  and  especially  their  "  float- 
ing debts,"  for  in  these  last  is  evidently  a  point  of 
danger. 

Sir,  your  obedient  servant, 

A  CoKBTXai  RSADSB. 


Clea>-lii|(  House  of  the  Ncmt  York  Banks* 

The  New  York  Clearing  House  was  formally  es- 
tablished on  the  11th  of  October,  1S53,  under  the 
Superintendence  of  Mr.  Geo  D.  Lyman,  its  present 
manager,  who  was  tho  originator  of  the  system 
and  worked  with  incessant  vigor  for  its  adoption. 

The  objects  of  the  association  are  the  effecting 
at  one  place  of  the  daily  exchanges  between  the 
several  associated  banks,  and  the  payment  at  the 
same  place  of  the  balances  resulting  from  such  ex- 
changes. But  the  association  is  in  no  wise  respon- 
sible in  regard  to  such  exchanges,  nor  in  regard 
to  the  balances  resulting  therefrom,  except  so  far 
as  such  balances  shall  be  actually  paid  into  the  ■ 
hands  of  the  manager.  The  responsibility  of  the 
association  is  strictly  limited  to  the  faithful  distri- 
bution by  the  manager  among  the  creditor  banks, 
for  the  time  being,  of  the  sums  actually  received 
by  him,  and  should  any  loss  occur  whilst  the  said 
balances  are  in  the  custody  of  the  manager,  they 
are  borne  and  paid  by  the  associated  banks,  in 
the  same  proportion  as  the  other  exjjenseB  of  the 
Clearing  House. 

Each  bank  belonging  to  the  association  is  repre- 
sented at  all  meetings  by  one  or  more  of  its  prin- 
cipal officers,  and  is  entitit^l  to  one  vote.  Special 
meetings  are  called  by  the  Clearing  Ilous-e  Com- 
mittee whenever  tlicy  may  deem  it  exi)edio!it,  or 
whenever  they  are  requesttxi  to  do  so  by  any  seven 
of  the  associated  banks. 

At  all  meetings  of  the  association  a  quorum  for 
the  transaction  of  business  consists  of  a  majority 
of  the  whole  number  of  associated  banks. 

At  every  annual  meeting  a  standing  committee 
of  five  bank  officers  is  elected  by  the  majority  and  '^ 
by  ballot,  to  be  called  the  Clearing  House  Com- 
mittee, whose  duty  it  is  to  have  charge  of  the 
funds  belonging  to  the  association  and  generally 
supervise  the  alfeirs  of  the  Clearing  House. 

The  manager,  under  control  of  the  Clearing 
House  Committee,  has  immediate  charge  of  all 
business  at  the  Clearing  Bouse  so  far  as  relates  to 
the  manner  in  wfiich  it  shall  be  transacted ;  and 
the  clerks  of  the  establishment,  as  well  as  the 
settling  clerks  and  porters  of  tho  several  associat- 
ed banks,  while  at  the  Clearing  House,  are  under 
his  direction. 

Should  any  one  of  the  a.ssociated  banks  fail  to 
appear  at  the  Clearing  House  at  the  proper  hour, 
prepared  to  pay  the  balance  against  it,  the  amount 
of  that  balance  is  immediately  furnished  to  the 
Clearing  House  by  the  several  banks  exchanging 
at  that  establisment  with  the  defaulting  bank,  in 
proportion  to  their  respective  balances  against 
that  bank  resulting  from  the  exchanges  of  the 
day  ;  and  the  manager  makes  requisitions  accord- 
ingly, so  that  the  general  settlement  may  be  ac- 
complished with  as  little  delay  as  possible.  The 
respective  amounts  so  furnished  the  Clearing 
House  on  account  of  the  defaulting  bank,  will,  of 
course,  constitute  claim<<  on  the  part  of  the  several 
responding  batxks  against  that  bank ;  but,  as  be- 
fore stated,  the  association  is  in  no  wise  respon- 
sible therefor. 

Errors  in  the  exchanges,  and  claims  arising 
from  the  return  of  checks,  or  from  any  other  cause, 
are  adjusted  directly  between  the  banks  who  are 
parties  to  them,  and  not  through  the  Clearing 
House,  the  association  being  in  no  way  responsible 
in  respect  to  them. 

Reclamations  for  errors  and  deficiencies  in 
specie  received  at  the  Clearing  House,  contained 
in  bags  or  other  packages,  sealed  and  marked  in 
conformity  with  any  rules  established  upon  that 
subject  by  the  Clearing  House  Committee,  are 
made  within  a  reasonable  time  by  the  receiving 
bank  directly  against  the  bank  whose  mark  the 
sealed  bag  or  package  bears,  the  association  not 
being  responsible  for  the  contents  of  such  sealed 
bags  or  other  packages. 

The  associated  banks,  from  time  to  time,  appoint 
one  of  their  own  number  to  be  a  depository  to  re- 
ceive, in  special  trust,  such  coin  as  any  of  the  as- 
sociated banks  may  choose  to  send  to  it  for  safe- 
keeping. The  depository  issues  certificates  in  ex- 
change for  such  coin,  in  proper  form  and  lor  con- 
venient amounts.    Such  certificates  are  negotiable 
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only  among  the  associated  banks,  and  received  by 
them  in  payment  of  balances  at  the  Clearing 
House.  Such  special  deposits  of  coin  are  entirely 
voluntary,  each  bank  being  left  jierfectly  free  to 
make  them  or  not,  at  its  own  discretion.  The 
coin  thus  placed  in  special  deposit  is  the  absolute 
property  of  such  of  the  associated  banks,  as  from 
time  to  time,  are  the  holders  of  the  certificates, 
and  is  held  by  the  depository  subject  to  with- 
drawal, on  the  "presentation  of  the  proper  certifi- 
cates, at  any  time  during  bankins  hours. 

New  mcuibeis  may  be  admitted  into  the  associ- 
ation at  any  meeting.  Such  new  members  pay  an 
admission  fee  of  one  thousand  dollars,  and  signify 
their  assent  to  the  constitution  in  the  same  man- 
ner as  the  original  members.  But  no  new  mem- 
ber is  admitted  except  by  a  vote  of  three-fourths 
of  those  present. 

A  standing  committee  of  five  bank  officers  is 
appointed  at  every  annual  meeting,  to  whom  all 
applications  for  admission  into  the  association  are 
referred  for  examination. 

For  cause  deemed  sufficient  by  the  associated 
banks,  at  any  meeting  hereof,  any  bank  may  be 
expelled  from  the  association  and  debarred  from 
all  the  privileges  of  the  Clearing  Uouse,  provided 
a  majority  of  the  whole  number  of  associated 
banks  vote  in  favor  thereof. 

A  standing  committee  of  five  officers  of  banks 
is  elected  at  every  annual  meeting,  who,  acting  in 
concunoiic?  with  the  Clearing  House  Committee, 
have  power,  in  case  of  extreme  emergency,  to  sus- 
pend aay  bank  from  the  privileges  of  the  Clearing 
House  until  the  pleasure  of  the  association  there- 
upon is  ascertained.  But  no  such  auspension  is  to 
take  place  unless  a  majority  at  least  of  each  of 
these  two  committees  is  present  at  the  ordering, 
nor  unless  the  vote  be  unanimous.  In  case  of 
such  suspension  the  Clearing  House  Committee 
forthwith  calls  a  general  meeting  of  the  associa- 
tion to  take  the  matter  into  consideration. 

Any  member  of  the  association  may  withdraw 
therefrom  at  pleasure,  first  paying  its  due  propor- 
tion of  all  expenses  incurred,  and  signifying  its 
intention  to  withdraw  to  the  Clearing  House  Com- 
mittee. 

The  expenses  of  the  Clearing  House,  not  includ- 
ing the  expense  of  printing  for  the  several  banks, 
which  is  apportioned  equally,  is  bor>ie  and  paid  by 
the  several  banks  belonging  to  the  association,  ac- 
cording to  their  respective  capitals,  as  follows : — 

Banks  having  cajntals  of  less  than  $-500,000  pay 
f  100  each  annually ;  banks  having  capitals  of  less 
than  $1,000,000  and  not  less  than  $500,000  pay 
|200  each  annually  ;  banks  having  capitals  of  $1,- 
000,000  and  over  pay  $300  each  annually  ;  and  in 
the  same  proportion  if  more  funds  become  neces- 
sary. 

About  five  minutes  to  ten  o'clock  every  morning, 
except  on  Sunday,  the  porters  of  the  various 
banks  may  be  seen  hurrying  into  the  Clearing 
House,  No.  82  Broadway,  on  the  second  floor. 
Within  a  hollow  square  nearly  filling  a  room  about 
25x100  feet,  stalls  are  arranged  for  the  represen- 
tatives of  all  the  banks  in  the  city,  who  are  acces- 
sible over  their  respective  counters  from  the  pass- 
age way  around  the  outside  of  the  room.  Precisely 
at  ten  o'clock  the  manager,  Mr.  Lyman,  in  a  clear, 
business-like  voice,  and  with  a  gentle  tap  of  a 
vrooden  mallet,  requests  "Order,  gentlemen."  The 
previous  noise  and  confusion  having  instantaneous- 
ly subsided,  he  in  the  same  peremptory  tone  eja- 
culates, "Take  your  places."  Each  bank  repre- 
sentative immediately  seats  himself  at  his  stall, 
and  with  a  tap  of  the  bell,  the  process  of  "making 
exchanges"  commences.  Each  porter  has  brought 
with  him  in  a  valise,  or  box,  or  drawer,  the  pack- 
ages of  notes  and  checks  of  various  banks  taken 
by  his  bank  on  the  previous  day,  all  neatly  done 
and  marked  in  separate  parcels.  He  also  has  a 
list  of  the  amount  of  these  sums  on  the  several 
banks,  and  as  he  passes  each  stall  he  throws  down 
the  package,  and  the  clerk  or  representative  of  the 
bank  signs  a  receipt  on  the  list.  Thus  all  the 
porters  move  completely  around  the  room,  making 
their  exchanges  with  all  the  banks  in  their  circuit 
a&d  receiriog  receipts  for  the  packages  delivered, 


The  whole  operation  occupies  about  seven  minutes, 
and  thus  on  an  average  tweuty-flve  millions  of  dol- 
lars daily  change  hands  in  less  time  than  a  woman 
would  discuss  the  price  of  a  yard  of  tape.  The 
porters  then  carry  ofl"  to  their  respective  banks  the 
exchanges  which  have  been  respectively  received 
from  the  other  banks,  and  the  clerks  proceed  to 
strike  their  balances.  They  add  up  the  amounts 
brought  and  receivetl,  and  if  the  former  are  more 
than  the  latter,  the  bank  becomes  a  creditor  of  the 
Clearing  Hou5»e.  If  the  amount  received  is  greater 
than  the  amount  brought,  the  Clearing  House  be- 
comes a  creditor  of  the  bank  for  the  balance.  The 
statements  of  all  the  clerks  are  then  handed  in  to 
the  assistant  manager  of  the  Clearing  House, 
whose  duty  it  is  to  tee  that  they  are  all  right. 
The  "balances"  of  the  banks  are  then  charged, 
not  to  each  other,  but  to  the  Clearing  House.  The 
clerks  must  have  their  checks  or  statements  ready 
by  half  past  ten.  At  half  past  twelve  p.  m.,  the 
day's  business  being  "proved,"  the  debtor  banks, 
or  those  whose  receipts  have  been  more  than  their 
payments  on  account  of  "exchanges,"  commence 
to  pay  their  difTerences  to  the  manager  of  the 
Clearing  House,  and  must,  under  the  penalty  of 
fine,  be  all  finished  by  half  past  one  o'clock.  The 
credit  banks,  or  those  whose  exchanges  have  been 
in  their  favor,  then  commence  at  half  past  one 
o'clock  to  receive  their  differences  in  rotation,  oc- 
cupying about  half  an  hour.  Thus,  instead  of 
chasing  one  another  about  the  city  uU  day,  the 
banks  that  owe  the  others  simply  pay  the  Clearing 
House,  and  the  others  go  the  Clearing  House  and 
get  it.  Though  the  payments  of  the  Clearing 
House  are  nominally  in  specie,  there  is,  as  will  be 
seen  by  the  constitution,  Art.  16,  a  simplification 
by  which  the  carting  about  of  ponderous  bags  of 
coin  is  avoided.  The  Bank  of  America  is  now  the 
"depository"  of  the  other  banks,  and  certificates 
issued  by  it  representing  the  coin  on  special  depo- 
sit are  received  and  paid  as  specie  at  the  Clearing 
House. 

Promptness  and  accuracy  being  the  soul  of  this 
business,  all  banks  not  in  their  stalls  by  10  o'clock 
precisely  are  fined  $2  for  the  benefit  of  the  general 
fund.  If  a  clerk  makes  an  error  he  is  fined  $1. 
If  he  does  not  discover  the  error  in  half  an  hour 
the  fine  doubles,  and  if  not  in  an  hour  the  fine 
quadruples. 

The  immense  amount  of  business  transacted  in 
a  short  period  of  time  may  be  faintly  compre- 
hended from  the  fact  that  the  exchanges  generally 
range  from  fifteen  to  forty  millions  of  dollars  daily, 
and  the  balances,  all  of  which  have  to  be  counted 
twica  in  tlie  Clearing  House,  range  about  a  million 
dollars  daily. 

The  following  table  shows  the  operations  of  the 
Clearing  House  for  the  four  years  of  its  existence : 

Excluinges  for  the  fiscal  year  ending 
October  11 ,  1854 $5,760,455,987  06 


October 
October 
October 


1, 1865 6,407,912,098  38 

1,  1866 6,906,213,328  38 

1,  1857 8,833,226,718  06 


Total ....  .... . . ... .  $26,397,888,131  88 

Balances  for  the  fiscal  year  ending 

October  11,  1854 $297,411,493  69 

October    1,  1865 289,694,733  14 

October    1,  1866 871,714,489  33 

October    1.  1857 ..  866,313,901  69 


Total $1,184,134,617  85 

The  operations  of  the  Clearing  House  on  the  14th 
were  somewhat  interrupted  by  the  present  state  o; 
financial  aft'iirs.    For  the  first  time  since  its  org^ 
nization  the  process  of  "exchanges"  was  delayed 
several  minutes,  on  account  of  the  absence  of 
number  of  banks.     Early  in  the  morning  it  w.i 
feared  that  there  would  be  a  suspension  of  busi 
ness ;  but  all  but  a  few  banks  made  their  appear- 
ance.    Considerable  delay  was  experienced  in  tho 
afternoon  in  consequence  of  the  delay  in  meeting 
balances,  but  Mr.  Lyman,  the  manager,  stated  that 
all  balances  were  satisfactorily  met  at  half  past 
four.     Owing  to  the  panic  and  the  suspension  of 
specie  payment,  exchanges  amounted  to  only  $8,- 
&37,482  75,  Qr  nwrlj  three  quarters  decrease,  and 


the  balances  but  to  $945,054  01.  By  the  rules  of 
the  institution  any  bank  not  making  its  ezcbangee, 
or  meeting  its  balances,  is  ruled  out  of  the  institu- 
tion. The  New  York  Clearing  House  system  has 
been  adopted  in  Boston,  but  in  Philadelphia  they 
have  a  difllrent  one.  In  Ohio  it  is  proposed  to  es- 
tablish a  State  Clearing  House,  fur  tho  State  Bank 
of  Ohio  and  its  branches. 

»  •■ 
Financial  Condition  of  Aiutria. 

(From  the  Bankers  {London)  Circular,  Sept.  ly.) 
It  is  a  shrewd  maxim  among  capitalist,  that  they 
who  can  control  the  money  of  a  country  are  6upe>- 
rior  to  monarchs.  It  appears  that  we  are  approach- 
ing nearer  to  the  absolute  demonsti  ation  of  ifais 
truth  in  our  day  than  many  are  aware.  If  we  look 
at  the  diflferent  Sutes  of  Europe,  we  may  see  that 
not  a  single  government  can  be  found  that  has  not 
to  submit  this  law  :  for  debt — debt — debt — stands 
forward  as  the  Nemisis  of  the  mo&t  powerful  king- 
doms. Inthis  constant  struggle  between  the  ne- 
cessities for  money,  and  the  desire  on  the  part  of 
speculators  to  supply  them,  the  nations  of  Europe 
are  in  a  perpetual  ferment.  Where  tliis  burning  de- 
sire to  perform  all  that  is  required  by  the  augmen- 
tation of  debt,  or  of  borrowed  money,  will  termi- 
nate, it  is  impossible  to  say ;  but  it  is  equally  im- 
possible to  deny  that  the  extravagance  of  courts 
and  governments,  by  the  excess  of  expenditure 
over  revenue,  which  almost  universally  pervades 
every  European  kingdom,  must,  sooner  or  later 
bring  on  a  day  of  reckoning. 

The  news  from  Vienna  within  the  last  few  days 
informs  us  that  a  severe  monetary  panic  has  takeu 
place  ia  that  city  in  consequence  of  the  National 
Bank  declining  to  make  advances  on  accommoda- 
tion bills,  in  order  to  reduce  its  circulation  of  notes 
to  380,000,000  florins  (JC38,000,000)  by  the  first  of 
January  next,  the  period  appointed  for  the  bank  to 
resume  specie  payments  for  its  notes  on  demand. 
But  who  that  is  acquainted  with  the  financial  con- 
dition of  Austria,  can  have  the  least  confidence 
that  such  an  event  will  be  accomplished  1  The 
government  has  tried  every  expedient  but  that  of 
retrenchment,  to  restore  its  finances  to  a  sound 
condition,  and  therefore  every  succeeding  year 
adds  new  deficiencies  to  the  public  liabilities 
which  are  put  off  to  a  future  day  by  some  financial 
scheme  of  the  ministry. 

Austria  has  followed  the  examples  of  other 
States,  by  instituting  credit  establishments  to  re- 
lieve her  of  her  embarrassments ;  but  as  these  in- 
stitutions have  been  formed  more  for  the  purpose 
of  affording  assisunce  to  the  government  than  for 
the  public  advantage,  they  are  over  liable  to  be  in- 
fluenced by  State  difficulties.  Here  is  a  catalogue 
of  annual  deficits  sufficient  to  embarrass  anj-  gov- 
ernment at  a  time  like  the  present  : 

Deficits.  Deficits. 

1847 Je706,000     1853 £6,500,000 


1848 4,611,000 

1849 12,190,500 

1860 6,486,400 

1841 6,222,000 

1852  ; 6,344,700 


1854 9,600,000 

1865 6,889.000 

1856 6,235,667 


Total ....  £66,586,167 
In  the  year  1846  the  State  debt  was  about  £108,. 
750,000,  and  loans  to  the  amount  of  £93,600,000 
have  been  contracted  since  1848  ;  so  that  Austria 
has  increased  her  debt  to  more  than  £240,000,000. 
There  can  be  no  surprise,  that  moneury  panics  in 
Austria  should  be  continually  recurring,  so  long  as 
the  government  abstracts  from  commercial  aniTin- 
dustrial  sources,  the  wealth  of  the  country.  Spec- 
vlaiion  at  Vienna  has  doubtless  been  carried  on  to 
n  great  extent  ;  but  the  encouragement  which  has 
su  given  to  it  by  government  is  the  chief  cause  of 
e  revulsion  which  afflicts  tiie  monetary  affairs  of 
i  ienna ;  and  the  course  taken  by  the  bank  will 
contribute  rather  to  aggravate  than  to  diminish  it« 
(lifllciilties  in  the  present  crisis. 

Alabama  and  Florida  Railroad. 

We  learn  from  the  Advertiser  and  Gazette,  that 
this  road  is  now  finished  and  in  regular  running 
order  for  fifteen  miles  out  of  Montgomery.  The 
depots  and  necessary  workshops  are  going  forward 
at  the  terminus  in  suburbs  of  the  city, — Florida 
Smtiml,  8(i  inrt. 
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Populatlou  of  MeiupUls. 

I  The  population  of  Memphis,  accordiiia  to  a 
census  just  taken,  is  17,58'J,  of  which  13,G47  are 
whites  3,728  slaves,  and  214  free  blacks. 


D.  PEDRO   II.   RAILROAD. 

THE  D  rci-lora  4.1  the  DON  PRURO  II  BAILllOAD,  ii:)t 
haviuK  ac('u|itrd  tlie  |>ri>p<wal  mh<l>!  on  tiie  15Ui  mst-ant, 
Tor' the  ci)ii.^t;Uctiun  of  the  bcconU  B«ction  of  euid  roud,  aiul 
consiJerint;  : 

That,  according;  to  com-niinicatioiis  from  ths  Hrazilian  Le- 
gation in  London  suvernl  Cuutritutor.^,  after  ezuiiiinatioo  o' 
the  pruvisioiiai  plans  eent  there  hi«l  Mar.  b,  did  not  think 
tbc-'O  cootiiinnd  all  the  necessary  cxplan.itions  to  snaMe  them 
to  make  a  proposal  with  such  apuciflcatioiis  as  denirMl  I'y  the 
Directory  iind  required  by  the  iat«re:its  of  the  Company  and 
th«  Contractors  tberrsulv-tt!i ; 

That  the  said  provisory  plana  had  notyot  re;iehcd  the  TTnlted 
States  of  Ameiica  on  th«  29th  of  May,  »i<  it  i»  man'fest  from  a 
cvminuiiiia'ioii  received  I'roin  ttic  Britzilai  L.i>j;iitiun  i-i  Viaah 
ingtoD  ; 

That  there  nrc  gtronj^  reasons  to  prcetime  thirt  the  two 
atMjve  mciiliODed  cauM'8  hare  prevented  the  coinpt'tition  oi 
able  Contractors  ; 

That  now  thdt  the  hne  is  much  better  stuiliod,  all  tho  neces- 
sary data  ctn  bn  furnished  to  Contractor:*,  in  order  that  they 
mlKht  make  their  calciilationa : 

Jieaolved  to  in  iko  known  through  the  prCM'!  in  Englatid  and 
the  United  Siatci)  tlie  lollowini;  : 

Tfce  Company  will  again  receive  proi>ON;il-<  through  'etter», 
whether  the  biiMers  come  or  not  to  Rio  Janeiro,  for  the  pre- 
paration of  the  be  J  of  said  second  seciio  i,  in  'ludiag  the  bal 
last,  and  al'O,  if  thry  choose,  for  the  netting  down  of  the 
track,  in  which  c«9e  it  would  be  ne«ei>sary  to  d.claro  sepa- 
rately the  co3t  of  the  permanent  rottd. 

In  the  Imperial  Legation  of  Brasil  in  Enij^lund,  and  In  the 
Brazilian  Coimulate  Genoral  in  Ntw  York,  are  to  b j  found  : 

L  A  long  tuilinal  section  of  the  line  d;;tlnitoly  chosen  ; 

2.  A  8«rie8  of  maus,  with  transverse  seciions,  from  100  to 
100  ftet , 

3.  A.  description  of  tlie  bridges  and  viailutta,  containing 
also  other  information  -, 

4.  A  design,  with  the  system  of  tracks  preferred  : 
B.  Speciflcations  of  construction. 

The  propo.'aN  will  bo  opened  on  the  25th  of  F-  bnmry,  186>>, 
and  it  is  guarantee^l  that  tbiy  will  bo  all  received  with  i>erfect 
eijuality,  the  Conpany  not  hanug  made  any  contract,  nor 
promised  the  preference  to  luiy  pei>on  whatever. 

ra,„«,..i        C.B.OlTONI.  President. 

ISiGSBDj        J  J   xBixEIRA,  JR  ,  Sicretary. 


BROOKLYN  WATER  WORKS 
FERULES. 

PROPOSALS  will  be  received  until  tlw  flr^t  diy  of  Novem- 
ber next,  for  2,700  ferules  fir  tapping  the  cast  iron  p'pes, 
and  2,000  Tapper's  Boxes,  the  ferules  to  ^.n  of  four  ilasves, 
\  inch  bore,  X  inch,  ;\'  Inch  and  \  inch,  and  t'>  wci^fh  rbpc.- 
tively  \^  lbs.,  1  I'.>.  and  14  ounces,  2%  lb.",  and  fi ',  lbs.  Spe- 
ciAcatlons  aii>l  »pe('imcn.<t  will  bo  shown  at  the  Knei  leer'x  of- 
ficii, 355  Fulton  street,  Broosi.yw 

By  order  of  the  Oommi^Hioncrs  3t42 

RAILROAD  IRON. 

'  Hammered  Iload  Rails 
,  67  lbs.  I'tr  yard,  here 
and  to  arrive.     For  pale  by 
BEXDKRSON  4t  KKRNOCHAN, 

13  Cliff  St., 
41tr  Nrw  York. 


1r\/^/\  TONS  A nti- Laminating  1 
^yJXjyJ    of  the  "Erie"  Section, 


F.  S.  CABOT  &  CO- 
NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BUY  TO  ORDER,  morcbandire  of  every  defcription.  Tht  y 
give  especial  attention  to  the  purchase  of  Kailroad  mate 
liaU.  ilndiuK'4  and  »upplie^,  iind  havine  "nothing  to  HELI.,," 
whether  patent  articles  or  rt'iers",  devote  ther  entire  eMorg'e>' 
to  BUYING  to  the  best  H-lvanlnge  of  thi  sc  who  employ 
thom.  feeling  ascured  that  they  can  serve  piirclixcers  much 
better  than  if  Uiey  were  al«o  inte'e-ted  as  relier". 

F.  8.  O  &  Co.  make  it  nn  mvariable  rule  not  to  accept 
commissions  from  the  seller,  whlo  n-coiving  p:iy  frum  the 
iinyer. 

Thov  refer  to  W.  O.  Lambert  of  A.  &  A  La<vrenre  *■  Co, 
H.  V.  Poor,  \Vm.  L.  King  ofNaylor  A-  Co.,  New  Y-.k  ;  Gci. 
Baiy  BlaKe  fif  DIake.  Howe  &  0<>.,  Boston  :  David  S.  BroAn 
of  D.  fl.  Brown  k.  Co..  PliiUdelp'ii'i ;  and  otnors  If  rpunn  d 

Address  Box  1,179,  New  York  37tr 


DRAKE  &  CARTER 

49  Merchants*  Exchange,  WaU  Street 

THE  subscriberH  have  formed  a  Co-Partnership  undT  the 
name  of  DRAKB  &  CARTER,  for  the  purpose  of  con- 
tinning  the  business  of  Buying  and  Selling  Hloeks  and  Bonda, 
Loaning  Money  on  Stocks  and  Other  Securities,  making  Col- 
lections, itc. 

The  genera "Tiartners  of  the  concern  will  be  Jamfs  M.  Draki 
Md  Oalsn  A.  Cartkr.  Edw^ird  B.  Litt lb  Esq.  has  con- 
tributed Fifty  Thousand  Dollars  as  speci:il  psrtner. 

D.  &  C.  will  occupy  the  Ofllues  No  40  Mbbobartr^  Ex- 
OBAIOB,  (entrance  on  WsU  ^t> 

JAIUS  M.  PKAKI.  OALIN  A.  CAfiTSB. 


PROPOSALS  FOR  LOAN. 

OFFICB   or   TUB   MlOHIGAB   CbNTBAL   B.  R.  Co.,  / 

Bottm,  Oct.  1, 1857.     \ 

SE.\LED  Proposals  will  lie  nceivid  at  this  ofltee  up  to 
10th  of  No  e.iiber,  nt  1  o'clock  p.m.,  tor  a  loan  of  2,000,000 
doliarx.  («>ablo  as  followt  :  — 

10  Ton  fer  cent,  on  Novemb'  r  14tb,  wb'ch  Urst  instalment 
the  Company  will  retain  without  isvuing  bonds  tiiere- 
for  until  the  last  Instalment  is  paid. 

15  Fifteen  per  runt.  January  Is;,  lt58. 

25  Tweuty.fi. 0  percent.  March  Isl,  1858. 

25  Tweny-Uvo  per  cent  May  Ist,  1853. 

25  Twenty- flvu  per  cent  Ju  y  1st,  1858. 

100 

For  which  the  Oompsny  will  itfue  Eight  per  cent.  Conver- 
tibl>)  hoiidj  with  8emi-Annual  Coupons  dated  Ist  October, 
I8i>7,  and  having  tweniy-llve  years  to  run. 

In  order  to  i^ive  the  numerous  holders  of  small  amounts  of 
iiur  Htock  an  opportun  ty  to  gubsonbe,  a  sufHcient  number  of 
the  Bmida  will  be  for  F  vc  Hniidred  t'ollars  each,  the  remain 
iler  for  O'e  Thousand  Dollars. 

Other  things  being  equil.  a  preference  will  l)e  given  to  the 
t^mal'or  bids  by  oui  btmafide  J?tockho!der8,  who  are  esfeoial- 
1>  invitel  to  share  in  the  Loin,  but  the  Oon<paiy  reserve  to 
themsc  vus  the  right  to  consider  the  responsibility  of  the  par- 
ties mailing  the  proposals,  as  wetl  a-,  the  rate  ooertd.  With 
these  exceptions  they  wdl  award  the  Loan,  if  the  whole  Xx 
taken, pro  lata  to  the  hit;hest  bidder- 
Notes  OI  the  Company  or  Bonds  maturing  between  this 
date  snd  July,  1868,  will  be  received  in  payment  for  this  Loan, 
with  proper  adju-tment  of  interest- 

For  the  protection  o(  these  Bonds,  and  of  those  matariog  in 
1S60,  and  tubte(|uently,  a  Fiist  Mortgage  upon  the  property 
and  franchises  of  the  Company  has  boon  executed  to  J.  BL 
Forbes,  Nathaniel  Th,iyer  and  H.  H.  Hunnewell,  Trustees, 
contaiT>ing  a  proviso  that  a  sinking  fund  shall  be  paid  to  said 
'I'rustiHis  ab'jiiallk,  suffir  icnt  to  absorb  the  present  issue  t>erore 
maturity,  which  sba'il  be  invested  in  this  issue  of  Bonds  as 
lontt  as  they  tan  b«>  Ihiusht  at  or  under  ten  ( er  cent,  premium 
—  otherwise  at  the  diiicretioii  of  the  Trustees. 

T'le  proposals  will  be  oin^ued  at  the  oBico  of  the  Company, 
on  the  Tenth  day  of  Nov>  mber  tiext,  at  one  p.  M.,  in  the  pres- 
ence of  the  abovetoame<l  Trustets,  who  accept  the  tru.-'t 
with  the  understanding  that  they  will  at  that  time  resign  it  to 
any  suitable  parties  nominated  by  a  mtijority  of  the  taken  of 
the  Bonds. 

J.  W.  BROOKS,  P'tsident. 

IS  \AC  LIVKRMORB,  Trumtrtr. 

Extract  from  AN  ACT  of  the  Le^rislature  of  Michigan, 
approved  February  13th,  1855. 
Sbotion  1.  T.'.e  People  of  the  State  if  Michigan  enact. 
That  the  Michigan  Central  Kailroad  Company,  by  a  vote  of 
its  directors  or  a  majotity  thereof,  may  increase  its  capital 
stock  from  time  ti>  time,  to  an  amount  nececsary  to  cover  the 
cost  of  the  construction,  completion,  equipment,  operating  and 
keepiii);  up  of  thtir  road, and  its  connections,  and  to  lay  dowi^ 
a  trouble  track,  for  the  same,  and  both  within  and  without 
said  Statu  ;  and  also  to  itU'Ue  their  b?n^8  from  which  to  pay 
any  dcois  incur/ed  ur  to  be  incurred,  for  such  purposes,  in 
such  sums  atid  at  such  rates  of  interest  as  such  directors  or  a 
majotity  tli(>r«of  may  determine  ;  and  the  said  stock  and 
bond^<  to  sell  and  dispose  of  at  such  rates  as  they  can,  and  as 
enid  directors  or  a  rotijority  thereof  may  approve,  and  said 
diructors  or  a  m»j<>rity  thereof  may,  under  such  regulations  as 
they  may  adopt,  confer  on  the  holders  of  fcuch  bonds  the  right 
to  convert  the  principal  dne  thereon  into  the  stock  of  the 
Company.  6t41 


F. W.  Bbinelander.  JamesA.Boorman.  EdwinA-Poft 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AHO 

COMMISSION  MERCHANTS, 

aVPPLT   ALL  MATBRIAL  AND  ARTI01B8  UBBD  IB  TBB 

CONSTRCCTIOJI  AND  0PER.4TING  OF  RAILWAYS. 

BANK  OF  COMMERCE  BUILDING,  NIW  YORK. 

RBPBR  TO 

John  A.  Stevens,  E''q  ,  Presidfut  Bank  of  Commerce. 
Sam'l  Sloan,  Esq.,  President  Hudson  River  liaUtoad  O. 
Jamea  Boorman,  Esq.,  Messrs.  Stiilman,  Allen  A  Co. 
Messrs.  Cooper  &  Hewitt,  Messrs.  Duncan,  3herman  *  Oo. 


LOCOMOTIVES 

AND     PASSENGER    CARS 
FOR    SALE    CHEAP. 

IT  OCOMf)TIVE  made  at  the  Bosten  Locomoitve  Works 
four  and  one-h:ilf  feet  driving  wheels  in  good  running  order. 
1  Locomotive  made  at  the  New  Jersey  Locomotive  Works, 
twenty-fuur  tons,  five  feet  driving  wheels,  siiteen  by  twenty 
four  inch  cylinder. 

3  Passenger  Cars  for  sixty  passengers ;  one  has  never  been 
used,  and  the  others  only  for  a  short  tima 

The  two  locomotives  and  two  of  the  cars  ore  at  Lexington, 
and  one  car  at  Maysviile,  Kentucky, and  can  be  seen  on  appli- 
cation to  W.  M.  Wbittlbsbt  at  the  former,  and  A.  M  Jab- 
dart  at  the  latter  place. 

The  aboTO  wUI  be  sold  very  cheap  for  cash  or  short  approved 
p)il>er. 
For  (iirther  information  apply  to 

CAMMANN  ft  CO.. 
a.o«  No,  Wi  WaU  It., 

*t3»  KbwYom, 


NEW  YORK  &  ERIE  RAILROAD  CO. 
PROPOSALS  FOR  LOAN. 

SUBSCRIPTIONS  will  be  received  at  the  office  of  the  New 
York  and  Erie  Railroad  Company,  in  the  City  of  New  York, 
until  the  flrat  day  of  November,  1857,  (or  the  purchase  of 
$6,000,000  of  the  Bonds  of  the  Compai.y,  redeemable  on  the 
flrst  October,  188C^  bearirg  seven  per  cent,  interest,  payable 
semi-annually,  on  the  flrst  days  of  April  and  October. 

They  will  be  sold  at  par  payable  as  follows  :  .;  -     ■ 

M  per  cent  in  any  of  the  unsecured  Bonds  of  the  Company, 
redeemable  in  1862,  1871  and  1876. 

10  per  cent  in  cash  at  the  lime  of  subscribing. 

40  per  cent  .in  monthly  in&talmeiit!i  of  10  per  cent,  or  in 
cash  at  the  option  of  the  purchasera. 

Theae  Bonds  are  guarantied  by  a  Mortgage  on  the  entire 
road  and  itsfk-anchises,  on  all  the  leasehold  property  of  the 
Company,  including  the  wbarvef,ferr>- privileges  and  landed 
property  of  the  Long  Dock  Company  of  Jersey  City,  and  on 
the  entire  equipment  of  the  Company. 

The  object  of  the  loan  is  to  fund  the  prc:sent  floating  debt  of 
the  Company,  and  to  obtain  meant  to  continue  the  construction 
of  the  tunnel,  depot,  wharves,  and  other  improvements  on  the 
Long  Dock  property.  It  will  only  incrcaee  the  present  indebt- 
edoess  of  the  Company  about  $l,000,00j.  The  following  is  a 
ooii  parative  statement  of  the  paet  and  present  financial  posi- 
tion of  the  Company  : 

1855.  1856.  1S57. 

Sept.  30.  Sept  30  Aug  1. 

Capital  Stock $10023,859        $10,000,000        $11,000,000 


Furded  Debt $24,891,000 

$24,891,000 

$24,89L0OO 

Floating  Debt 

1,211,7«« 

1,104  970 

2,002.135 

Interest    on  Bonda 

due   1st    Auguft, 

less   amount   de- 

(>oate(^  meet  it 

132,286 

Total  indebtednese.$2C,102,76S 

$26,995,970 

$27,026,420 

Cash  and  Cash  items 

$180,758 

$300,850 

$127,077 

Materials 

504,656 

602,541 

536,000 

Fuel 

497,115 

728,463 

930,000 

Steamers  and    pro- 

pellers on    Lake 

Erie 

88,876 

218,331 

281.229 

RolUng  Stock  loan'd 

toC.4kN.J.B.R. 

100,000 

100,000 

100,000 

Other  Assets 

10,456 

4'»,234 

28.509 

Due  by  Agents 

251,066 

Advanced  to  Long 

Dock  Company.. 

430,621 

Bonds    of   1875    in 

Sinking  Fund.... 

322  000 

794,000 

1,315,600 

$1,703,857  $2,690,525         $3,648,902 


Liabililifs  over  A»- 

"ets $24,398,911       $23,305,645       $23,376,618 

That  the  expenditures  of  thi  Long  Dock  Company  are 
jtidicious  and  sure  to  prove  profluble  to  the  New  York  and 
Erie  Railroad  Company,  no  one  can  doubt  who  will  examine 
the  subject  The  New  York  and  Erie  Railroad  Company 
have  a  lease  (with  the  right  to  purchase  at  the  original  cost 
at  any  time  after  six  years)  of  the  entire  property  of  the  Long 
Dock  Company,  consisting  of  over  2,600  loU  of  ground,  ex- 
clusive of  the  streets  opened  or  to  be  opened,  with  ferry 
privileges,  ferry  slips  and  wharves  now  in  construction.  The 
wharves  will  oflTer  7,740  linear  feet  of  berth  room.  VesseU 
drawing  over  twenty  feet  of  water  will  receive  the  heavy  pro- 
ducts of  the  West  din'ctly  from  the  cars,  or  from  warehouses 
into  which  the  cars  will  run  and  be  unloaded  in  any  weather, 
without  danger  or  injury  to  property.  The  facilities  and  econo^ 
my  which  this  will  oiler  to  8hip|>ers  and  receivers  must  largely 
increase  the  traffic  of  the  New  York  and  Erie  Railroad  Com- 
pany, and  enable  it  to  charge  higher  rates  for  transportation 
than  those  charged  by  other  routes.  The  ferries  will  undoubt- 
edly prove  a  source  of  revenue  to  the  Company,  whereas,  at 
present,  the  ferriage  of  passengers  and  merchandise  is  a  heavy 
tax  on  the  Company. 

Any  port'on  of  the  2,600  lots  not  needed  by  the  New  York 
and  Erie  Railroad  Company  can  t>e  sold  at  any  time,  and  by 
the  terms  of  the  lease  the  proceeds  must  be  applied  to  the 
extinguishment  or  to  the  creation  of  a  Sinking  Fund  for  the 
extinguishment  of  the  debt  incurred  for  the  improvement  of 
the  Long  Dock  property.  The  value  of  the  f>roi>erty  must 
be  very  great  whenever  the  New  York  and  Erie  Company 
transfer  their  traffic  to  the  new  terminus. 

CHARLES  MOBAN,  President 

Natbanibl  Marsh  Secretary.      , 

Nbw  Yore,  Aug.  17, 1857.  * 


orricB  or  thb  bostom  locomotitb  works, 

June  Ut,  1857. 

WI  beg  leave  to  announce  that  Mr.  0.  W.  BAYLEY  for- 
merly  of  the  AMOSKEAO  MANUFACTURING 
CO.,  and  popularly  known  as  a  builder  of  Locomotive  Engines 
and  other  Steam  Machinery,  has  become  associated  with  us  as 
Principal  of  the  Mbchanioal  Dbpartmekt  of  our  busioeaa. 
ffltf HOLMES  HINKLEY,  Pre«ident 

Meigrs  A.  Greenleaf, 

QffUx  No.  28  WiUiam  st., 

WILL  give  prompt  attention  to  the  purchase  and  smle  o 
STOCKS,  BONDS,  icA.,  strictly  on  commission.  Orders 
reapectfUny  soHoited. 

0HA8.  A.  MSI08,  late  Cashier  Am.  Ix.  Bank. 
A.  W.  ORISNLIAF,  U;e  of  No.  2  WaU  at. 
RarBBBBOBB  :  Amerioan  Xxchange  Bank,  B«nk  of  the  Ke- 
poUio,  MetropoUtM  B«t.;k,  MerUiuU'  BMk.  lyU 
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Davidson  Cty  (Teiui.),6  p.cU 
Iowa  Coanty  (Wi8.X  8  per  eta. 
Mineral  Point    do.         do. 

and  RAILWAY 


H.  H.  GOODMAN  4  CO., 

No.  7  WALL  ST.,  NEW  YOBK, 

Dealers  in  Kailway,  City,  County,  and  State 

,  V       V.   BONDS. 

■  I     RAILS,     LOCOMOTIVES,     Ac. 

We  have  on  hand  and  for  sale,  of  Ooanty  Bonds— 
Hardin  County  (Ky)  6  per  cts. 
Oarter,  Bath,  and  Huotgom- 
mery  (Ky),  6  per  cents. 

Also  a  Tariety  of  CITY,   COUNTY, 
8<CURITIS8  in  smaUer  lota. 

Aj>fmoth.l8M. 

CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKEHS, 
Have  regular  sales  of  Stoek$,  Bond;  and  other  Secwiiie* 

■  TBRT 

WBDNISDAT  asd  ?ATCRT)AT, 

At  1  O'clock  at  the  Merchant's  Exchange, 

AHD   ir  aBQOIKBO, 

SPECIAL    SALES 

Oa  MONDAY,  TUBdDAY,  THURSDAY,  amu  FRinAY 

~    -      Of  rio«8-No8. 83  and  85  Walnnt  strcct^- 

■!" .  '^  Where  they  oiler  at  private  sale 

:  -  A   OKSAT   TitaiSTT  OF 

Stete,  Omnty,  City  and  Raiiroad  BOyuS  and  STOCKS 

mOOTIATS 

LOANS,  N0TK3,  BILLS  OF  EXCUANGB, 

AHD  OOLLIOT 

LIVIDENDS,  LEGACIES,  DEBTS.  8rc. 
BaraaiKoa    OUo  Lif»  ihmtranai  4-  Tru$i  Cfxyimy  Dtnk 

CISCINN'ATI  STOCK   EX<  il.^NCE. 

HEI  &  CHEEVER, 

•     Stock  Brokers  and  Kailroad  Agents, 

NO.  83  WK:?T  THIRD  pTRBET, 

'  CINCINNATI,  OHIO. 

Railroads  Stock*,  Bonil»,  *c  ,  bought  anil  pold  on  enmmisfitn 
rBefular sales al  |>abiic  anctioo  at  Uie  M  kkobaitb  RxoBAsea 


£NGIN££US. 


ENGINEERING. 

THK  atKJersigtKHl  is  prepared  to  furnish  Spcciflcationf",  Est!- 
mat'-s  and  Plans,  in  general  or(lPtaiI,i(rstearas'iips,Ste:im 
boats,  Propellers.High  and  Low  Pressore  fingines,  Hoilers,  Mil' 
■Work, etc.,  etc.  Particular  attention  j:ivcn  to  the  pr.K-.urinj?  and 
superintending  of  Locomotives,  Tenders,  Cnrs,  :ind  Railway  Ma- 
cliinery  of  every  description. 

Oeneral  Agent  Ashcruft's  Steam  Gauge,  Allen  &  Noyes'  M» 
tallic  Self.  a4jii9tinKCoai«alPackini:,Dii<lgeon's  Hydraulic  Jack, 
•ewalPfi  galinometers,  etc  ,  etc.,  etc. 

Acts  as  Agent  for  the  rurchase  or  sale  of.  and  has  always  on 
hand,  Steamera, Looomotives, Engines,  Boilers,  M^ichinery, etc 

0HA8.  W.  COPKLaNP, 
Consulting  BnginffT, 
lyll  M  r.roadwav.  \'  V 

W.  G.  ATKINSON; 

Otrn.  BNOINBBR,  PURVEYOR  ahd  DRAFTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  «rtimated.  Ma|>s 
and  Rei>orts  furnished.  Researches  made  fnr  CpaI,  Iron, 
Copper,  Lead  and  other  Minerals,  Stetals,  Ac.  Oontract  work 
■  In  Tiiniuis  -and  heavy  Graduation  measured  and  r«iM,rted  io 
«K>tail.  Topotrraphlcal  Drawings  executed  and  Litl'o^raphv 
fjppliod  t>y  ak(l;al  artist*  Min^  explored,  new  Works  lai,; 
f>(l  and  Geolotncal  Plarm  preparo^l  Stf 


RAILROAD   SUPPLIES,  i   emcineerimg  works. 


THE  uixlersigned  may  be  con.- 'i' ted  n|i<i;i  ihc  1  icTiion,  cmi- 
sfruclion,  equipment,  and  miini;!remenl  ^if  r:iilro:vl^  in  aiij 
part  of  the  Un.ted  States  or  Canada,  and  u|«)n  the  most  ap- 
.  preved  modes  of  constructing  hr^ivy  inasoary  for  bridges  and 
the  superstructure  thereof,  whether  r>l  uviod  or  iron. 

Also  upon  the  best  form  of  rail,  and  of  laying  down  and 
maintaining  a  permanent  railway,  »nd  in  general  upon  all  sub- 
jects properly  connected  with  Civil  Kngineering  in  its  highest 
•    branches,  and  in  its  most  difficult  appliciition. 

A  long  and  intim.te  connection  with  the  construction  and 
management  of  our  most  important  American  lailroads,  and  a 
■  personal  knowledge  of  those  in  Rurope,  should  render  the  ud« 
I  dersigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, as  will  enable  railroad  companies  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  lets 
'nseparable  from  all  new  enterprises  in  our  cwintry. 

Xngineers  of  highest  character  and  profewsiotal  aftainmont 
and  competent  Supcrintemlonts  ca':  be  reco.nmcnded  or  sup 
pfied  to  railroad  companies  for  immediate  service  on  ►urvcjs 
and  coDStmetion  and  on  iianagement.         < 

■^    ,     .  ISAAC  R.  TRIMBLE, 

Consulting  Engineer, 
tttf  US  Park  Place,  Baitimobb 


»*.j  j> 


WILLIAMS    &   PAGE,FRANcfs'*°^'''^ 

No.  44  Water,  between  Congress  and  Kilby  Streets, 


Boston,  Mass. 

Iron  Rails,  Chairs,  &  Spilies, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AWES',  BOWIJNO,  and  NASHUA  TIRES, 

IRON    AND    STEEL,         , 

Of  all  kinds  fbr  8ho|>8  and  Tracks.  j 

Car  Trimminsa,  Paints,  Oil,  Yarn;8h,Car  ud  Switch 
Locks,  Ventilators,  Lanterns.  BNdLiglits,  Ganges,  Rubber 
Springs,  aChirs,  IIosc  and  Belting,  Asii,  Pine  and  other  T'ln-  i 
ber,  and  all  matirials  dsrd  in  Etpiipmcnt  and  Repairs  of  ' 
Bailroa('8,  Engines  and  Cars,  0I  lotrKst  pncrs. 

THOS.  S.  AVILLIAMS,  PHILIP  S.  PACE,     i 

Late  Sup't  Eo=t(vi  &  Me.  R.  R        Lat.;  Tjicb,  Aldbn  &  Co.  | 

REFERENCES. 
Jambs  Hatward,  PrcpUteut    Phelps,  DonoE  i  Co.,  N.T.  ' 

Boston  and  Mail  e  R.  R.  Ooopkr.  Hrwiit  A:  Co  ,  do. 

Capt  Wm  H.  8wirT,  Boston.  |  Rbkvfs,  lh'(  k  &  Co  ,PMU. 
Lawrinob,  Stosk  &.Gv.  ,  do.  |  R.  8.  CnrsuRocCH.  Chicago.      1 
S.  M.  Fbltos,  Pr.Vt  riiila  .  W    .v  R  R.  R. 


$300,000 

7   &   8   PER  CENT.  BONDS 


( 


OF    TUB 

CITIES  OF  MADISON  A.\D  WATERTOWTV,  WIS., 
FOR    SALE. 

orriCB  OF  TUB  watbrt.->wn  akd  MAnisoN  R.  ».  CO 
An.  Z9}i  Exchanee  Place. 

THIS  road  rompleles  a  <lirect  and  ne.ir)y  an  air  line  bet^fpei 
Milwaukreai:d  .Madison,  the  C!ii>ita!  of  Wisconsin.  It  1- 
34  mill's  in  lenirtti,  connc'ting  at  W3terto«Ti  with  the  "Water 
town  Divii-ion"  of  the  1*1  Crosse  and  Blilwaukee  Railroad. 
Willi  which  it  his  a  contract  for  a  very  fuvorable  running  coif 
nection  for  SO  ycMr:-. 

By  this  road  tlie  distance  betwef-n  Milwaukee  and  Madison 
is  twenty-three  miles  thorfcr  tl-an  by  the  Milwaukee  and  Mis- 
sissippi Railroad. 

This  roatl  passes  through  a  good  fericiiltiiral  and  highly  im- 
proved country.  MADISON  and  WATERTOWN  are  two 
of  the  most  bciiutiful  and  thrlvir<,'  cities  in  the  State,  bein;,  in 
l>oiiit  of  population,  businc.-s  ajid  weallh,  second  only  to  Mil-] 
waukee.  The  City  of  Madison  has  loaned  her  credit  to  thisi 
road  to  the  nnrouut  of  $UK1,000,  and  issiK-d  Twenty  year  Sever  I 
l>er  cent  Coni<on  Bond^  tor  the  same,  with  Fcmi-annual  ii.tor  1 
e'-t  payable  m  the  City  of  N'ew  Vork. 

The  City  of  Watertowti  has  "ubr'Ci  ibal  to  tha  capital  stock i 
of  the  road  $200,000,  an  I  issued  n  piyiaont  therefor  Twenty- 1 
year  Eight  p-jr  r.ent  Coupon  (ionds,  with  semi  annual  interest  I 
payable  in  the  City  of  New  York.  ' 

The  Township  of  Waterloo  (Jeff.  Co)  hus  subscribed  $Si,- 
000,  ard  isciued  in  p,iyntent  Twc'ity-year  Eight  per  cent.  Cou- 
}>on  Bonds,  with  interest  payHb'e  annually  in  City  of  New  York. 

The  Company  oflers  these  Roods  fcr  salw  at  their  office,  S9)i 
Excbangb  Placb,  together  witti  a  laree  amount  of  Eight  per 
cent  Farm  Mortgage  Coupon  Bonds,  guaranteed  by  the  CJom- : 
pany.  | 

Further  information  in  regard  to  the  roid  may  be  had  at  tbe| 
office  of  the  Company.  If.  K.  LAWRENCE, 

11  Trtatfr. 


&.    LOUTREL, 

STATIONERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 
Have  removed  Arom  their  old  stand  to  the  new  store, 

45   MAIDEN    LANE. 

HEW    T  O  at  K. 

HAVING  fitted  up  the  entTa  building  expressly  for  our 
business,  we  solicit  orders  for  anj  thing  required  in  our 
line.    We  cflL-r  the  largest  as«  irtment  of  Dlani  Bonka,  Paf,er 
and  Slarionery  both  Fancy  an^l  Staple,  eml.racing  ever,  thinf 
in  our  line.     Sieam  Job  iVmrinc,— all  our  Preoses,  Type  and 
Machinery  are  new,  onablii  g  us  to  execute  the  best  style  o< 
work  at  mo^rate  prices.     Vleise  c»ll  or  send  your  orders. 
FRANCIS  4c  LOCTREL, 
Stutionerit.  Prin'ers.  Litkrerophers  mid  Bnok'nndtn, 
4b5  MAIDEN  L.ANE,  HEW  YORK. 

LYONS*    TABLES. 

To  Civil  Eflgineers  and  Contractors. 

JUST  PUliLISHED— A  set  of  Tables  for  finding,  at  a  glaae^, 
the  true  cubical  content  of  Excavation  and  Eml>ankm«its 
or  all  Bases,  and  for  every  variety  of  Ground  and  Side  SIOi>e«. 
ByM.  E  Ltoms. 

BHBBT  so.  I  SHBKT  ITO. 

1.  General  Table  for  all  Bases'lS.  fcr  Baae  ISft.  91op.  1 V  to  1 

'  20  "  \ii%o\ 
'     a*     "         *  to  1 

•  24  "  IX  to  1 
'     26      "        \Hto-i 

'    as    "      \)ixo\ 

^  28  "  H  U>\ 

'  80  ••  1      tol 

•  30  "  lir  to  1 

•  «0  "  IX  tol 
"  82  "  1  tol 
>*  »  "  IX  10 1 


an]  all  Sk>pee.  114. 

Z  For  Side  Hill  Cuts  and  Filte  16. 
.1  Ba-e  12  n.  Slopes  1 X  to  1 18. 


4. 

6. 

e. 

7. 

8. 

». 
10. 
11. 
12. 


14 
16 
15 
IS 
1ft 

le 

18 
18 
18 


u 


IX  to  1,17. 

X  tolls. 
1  tol!  19. 
IX  to  120. 

X  to  1  21. 
1     tol2X 

X  to  123. 

X  to  124. 
1     toll 


The  Tablet  are  printed  m  clear,  boM  tn*  "b  tinted  paper; 
sheets  25x16  niches.  Tbey  may  r>e  used  )>y  caodle-light  wiUioot 
injuring  the  eye-sigfaU  Each  sheet  is  complete  in  itself,  and 
er.l>races  s!l  that  is  wanted  is  connection  with  the  Baiwar 
8lo|>e  designated,  whether  on  wvel  or  side  hill  cross  sectioai 

Sold  iu  separate  sheets,  at  95e.  each,  or  the  whole  band- 
cnmely  boond  in  elolh  io  one  volume  for  $7i50,  by  JoMpa 
UiirTT,  139  Chestniit  st,  PhUa.;  Wm.  MuiiFn,  Baltiaiat«,M<f.; 
iHTwiaTLi  tt.  So«,  Alexandria,  Vs.;  MoOuab  *  0*.,  T» 
roDto,  0  W.;  also 

For  laU  at  tha  9Mm  «f  ttis  vav«. 

ENGINEE^R'S    FIELD  BOOK 

By  C.  8.  Cross,  Civil  Engineer. 

'  T^HIS  work  is  designed  as  a  pocket  companion,  and  embraces 
1.  all  the  necessary  tables  for  prosecuting  railroad  surveys 
in  the  snost  compact  form. 

It  isisuodivided  as  follows : 
1st  The  method  of  staking  ont  railroad  curves  and  keeping 

field  notes. 
•2d.  Kailroad  curve  tables  for  expeditiously  determining  the 

points  at  which  commences  the  curving. 
."M.  Application  of  the  Prism'Mdal  formula  in  determining  the 

quaauties  ot  excavation  and  embankment  of  canalean4 

railroads  (W>m  transverse  sootions. 
4th.  Excavation  and  embankment  tables  for  expeditionslj  de 

termining  the  cubic  yards  fVora  mean  area. 
It  is  a  plain,  clear  and  most  valuabfe  book  for  practical  ita    il 
road  Engineers 
For  sa«  at  this  office.    Price  fL' 


EMERY    >^   lOTHERSy 

SOLE    rROrilil    "ORS    OF    THE 

ALBANY    AGRICULTURAL    WORKS, 

ALBANY,  N.  IT. 

IRys   PATRWT  RAILWAY  HORSR 


THK  attention  of  R»tlr«a«l  Companies  and  Woo<l  Contnctors  is  called  to 
POWERS,  AND  WOOD  fiAWlNQ  MACHINJiS. 
The  above  are  the  most  eSeient,  durable  and  I-gbtest  run-  favs— T'tber  8tts;he1  to  or  detached  from  the  Powers 
ning  machines  in  use.  The  H.irse  Powers  an'  all  Riyht  and  tliomsekes.  All  the  above,  together  with  every  UaeUae 
Leit-hjndeil,  and  capable  of  ehanging  Velocities  and  t'orceg  wnuted  by  the  AgnCHItnrist,  to  be  driven  by  horse  power 
to  any  desired  <legree,  t-y  the  traii»|w>sition  of  gi-ars  aiid  pullle^  fUmished  on  demand,  and  warranted  to  give  8.itiBfaction  or  do 
upon  the  shafts,  for  Sawing  Wood,  Pumi.ing  Water,  Thresh-  sale.  De8cri(>tive  Priced  Illustrated  Catalogues  (urr:shed 
ing  Grain,  Pro^Millirtg  Elevators,  and  Machine  Shops,  etc  ,  etc.  gratis  to  all  applying  for  the  same,  00  receipt  of  a  ttar«e  Cfot 
The  Saw  Mills  are  made  for  cutting  off  logs— also  tin  cireular,  vwtafe  «(a»p  to  prepay  pottag«. 


f;-*^*.- -^vfc.-  .\* 
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TALBOTT  &.   BROTHER, 

Shockoe  Foundry   and   Machine   Shops, 

CARET  ST.,  RICHMOND  VA. 

MANUTA0TURER8     Of     PORTABLK,  8TIA\f    BN- 
OINS8,  or  a  II  rites,  fW>m  4  to  40  horM  power. 
8TATI0NART  STEAM  ENQINE3  of  any  reqair«d  power 
OISOULAB  SAW  MILLS,  complete. 
TOBACCO  PRBSSES  aod  SCREWS. 
VLATTBNINQ  MILLS,  LEVERS,  SmRSRS,  etc 
WBOUOHT    AND    CAST    IRON    WORK,   for    VER. 
tlOAL   SAW   AND    GRIST   MILtfl. 

BraM  and  Iron  Castings  and  Wrought  Iron  Work  of 
•▼ery  description,  made  to  order  with  dispatch,  and 
on  reasonable  teims. 

OHABLES  TALBOTT.  JAMXS  M.  TALBOTT. 

T.  *  B.  »re  «l«n  Sole  Mflninactnrcrs  ud  Kgfnu  in  thin  ritr  oi 

LSAYim  "YOUNG  AMERICA  CORN  and  CQBCRUSM'' 

NEW   ENGLAND    RAILROAD 

MUTUAL  FIRE  INSURANCE  CO. 

Office^   No.  11   Railroad   Exchange,    Boston. 

THIS  Oorrpauy,  coTpoMd  of  Railroad  Corporal iotia,  io- 
BHr»a  oo  tlie  Vutual  priuciplc.  againat  loss  by  rire, 
BDILDIN05<,  BKIDOKS.  KOLLINfJ  STOCK,  and  othar 
property  In  wbigh  tbe  members  have  un  insurable  Interest 

DIBBOTOK3  : 

P.  Hooper.  I  Tiiel  Crockor.      |  OhariM   I^  Putnam, 

Stephen  yalrN-inka,    [  Wm,  Mliiot,  Jr.,     3.  H.  Wal'cy, 
Wni.  A.  Crocker,        |  1.  M.  Spslmun,     |  Wald.i  HlKJunaon. 

WALDO  HIGfilNSON,  President. 

CflARliES  G.  HOBART,  Secretary. 


LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SCRANTON,  LUZERNE  CO.,  PA. 

BT  tl.e  completion  o'  the  Delaware,  Lackawanna  am) 
Wratcm  Kailroad,  lh'>s  Company  arx  tnubled  to  obtain 
the  MtjfDctic  (>r>'S  from  tba  most  celebrated  mines  in  N'w 
Jersey,  wbicti  u»eJ  in  combination  witb  thsir  native  ores,  pro- 
duce a  quality  of  Iron  aot  turpassed. 

These  works  have  bean  grewtly  enlargrd  the  past  year,  and 
are,  the  ofort-,  prepared  to  execute  orders  promptly  for 
KAILBOaD  IRON  or  any  patie'n  and  wlfht,  Cor  Ai'es. 
Spikes,  and  Merchant  Iron.  They  bav«  on  hiiid  patterns  for 
T  rails,  of  the  to'lo*lng  wfrlghta  per  lineal  jard,  Tir  :— 26,  80, 
36,  40  45,  50,  60,  62,  and  76  lbs. 

Samples  of  dails  and  Me  chant  Iron  may  be  seen  at  the 
ofike  o(  the  Comi«ny,  26  WiMiam  st,  New  York 

Addreea  8.  T.  SCRANTON,  President, 

SOBINTOH,  Pa, 
«r        THEO  STUROES,  Treasurer, 

f  26  William  $1., 

40tr  NawToBK. 


MATIEAWAN  MACHINERY   DEPOT, 

No.  62  Coortlandt  Street,  NEW  TORK. 

WOODWORTH'S 

PLANING   MACHINES. 


SA8H,  DOOR  AITD  BLIND  MACHINERT, 

STEAM  EiNSISIES,  COTTON  &  WOOLEN  MACHINERl, 
Flour,  Saw  and  Sugar  Mills, 

nr  MILL  GEARINO,  SHAFTINQ  AND  PULLIES, 

Tnraing  Lathes,  Slabbing,  PkiDg  and  Drilling  Machines,  etc. 

SUPERIOR  OAK    I  ANNKD  LEATHER   BaNDINQ. 
SAM'L  B.  SCHENCB:,  Asent. 

VKNTILATION. 

THE  imd«nl|;ned  has  devised  and  patented  the  only  syster 
of  veuiilatioa  for  BuUdin^t,  VetttU,  Railboas  Oabs. 
Ac  ,  by  which  spontaneous  veuiilation  can  be  eflectually  ca.Tied 
out;  and  la  willing  to  dispose  o'  the  same  to  parties  desirous 
of  parcbasing  at  a  r  eaao^ahle  pnre. 

Ad.trMu  HKNKV   ROTTAN.  Cmbmtrf.  Umnada. 


Railroad  iron  and  Chairs. 

The  Lackawanna  Iron  and  Coal  Ca    are  now  prepared  with 
locreaaed  tecilities  to  coBtract  (Or  Rails  and  Chairs  at  their 
Mrorka  at  Scrantoo,  Peoaa. 

Address  8.  T.  SCRANTON  Prest  at  Sciaotoo,  or  at  the  of 
8m  of  the  Oo«{«oy  in  New  Tork,  26  WilUaoa  st 

M.tr 


NEW  YORK      ' 
Wrought  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  BROADWAY,  CORNER  BEAVER  ST., 

(a»POBITB    THE    BOWLI^O    OBSEIT,) 


NEW  YORK. 


THOa  O.  OOBBS, 

Sect  et  toy 


JACOB  BOWE, 

■Prctidenl. 


i^^—Sl 


THIS  Company  is  prepared  to  receive  orders  for  the  msnn. 
fscture  of  WRODOHT  IKON  RAILROAD  CEIAIRS 
of  the  b.-at  mtterlal,  on  a  new  and  superior  model  and  by 
improved  patented  n'nchinery. 

The  thickness  of  the  Lips  of  the  Chair  increases  throueh 
the  bend,  where  the  greatest  strength  is  required  and  di- 
minishes towards  the  edifp;— so  that  a  less  nei)thtof  m^tal 
mav  be  need,  and  a  atrength  acquired  equal,  if  not  superior, 
to  that  of  a  heavier  Chair  of  uniioim  thlcknees 

Our  a'rani;ements  are  now  complete  for  executing  work 
promptly,  and  all  orders  from  responsible  parties  will  be  filled 
on  short  notice. 

Oar  mannfacture  of  Chairs  are  used  by  the  followine  oom- 
paniea:  * 

N»w  Jersey  Central  Railroad  Company, 
North  Carolina  Railroad  Company, 
Grand  Trunk  Railway  Company, 

Michigan  Sonthern  and  Northern  Indiana  Bailroad  Com- 
psny. 
MlMtsslppi  Central  Railroad  Company, 
Panama  Railroad  Company, 
Oalrescon  and  Red  River  Railroad  Companj, 
Uinois  Central  Railroad  Company,  etc.,  eta 

KAIL. ROAD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fastenings. 

THE  CALVERT  IRON  .♦.  NAIL  WOIiKS  contique  to  mam* 
faclure  with  increased  fdCilitiea,  HOOK  &  FLAT  HBAD 
RAILROAD  aPIKlC{<,  and  WUOUGUT  CHAIRS  and 
rASTENlNOa  of  allpitterna,  also  CUT  NAILS,  BOILXB 
RIVKTH,  BOLTS,  STIIP  and  BOAT  SPIKIS. 

Long  ex|>eripnce  in  the  maiiiilUctnre  of  these  goods  enables 
then  to  produce  an  article  of  superior  quality  and  Ciush.  Tliey 
ire  In  nse.upon  a  large  nimiber  of  roada  In  the  country  and  are 
klgbly  approv(>d. 
Orders  filled  promptly,  aud  at  the  lowest  prices. 

J  H0PKIN80N  SMITH, 
_^  _  BaUimore,  Md. 

■9^  Please  direct  the  oame  in  tuO.  lett 

PATENT   HAMMERED 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVE  always  on  hand,  of  their  own  miimifacture,  a  large 
asaurtment  of  RAlLRUAD,  SHIP,  and  BOAT  SPIKKU 
rrom  2  to  la  inches  in  length,  and  of  any  (orm  oi  dead. 

rrom  the  excellence  of  the  material  aiwaya  used  io  their 
(DBuufkCture,  and  their  very  general  use  for  railroads  acd 
other  pun>oses  in  this  country,  the  manufacturers  have  nn  bes- 
lUtion  m  warranting  them  t\illy  e<|uai  to  tlw  best  SPIKKS 
io  market,  both  as  to  quality  and  appearanee.  All  ordera 
adJrMsed  to  the  subbcribers  at  the  works  will  be  promptly 
executed.  J.  H.  JAOKSON,  AKeni, 

Albany  Iron"  Works,  Troy,  N.T. 
The  abore  8p{tes  msy  be  had  at  laetory  prices  of  >rastiis 
0«ni  ng  4k  Oo.,  Alhaoy ;  and  fl.  Pratt  A  Brottvr.  Baltimore 
iiarylaad. 


RAILROAD  CHAIRS. 


THE  ALBANY  IRON  WORKS, 
TROY,  N.  Y., 

INVITE  attention  to  their  new  pat  em  SOLID  LIP 
Wrought  Railroad  Cha  r,  whch  has  b<*en  favorably  ro- 
Ctiived,  and  is  now  being  laid  upon  Some  of  the  hiaduig  rail- 
road ■•  of  this  countr/. 

With  evtry  fucili'y  for  mannfacurlng  these  as  well  as  the 
ordinary  form  of  Chairs,  they  solicit  a  trial  of  them.  Quality 
aiid  workmanship  guaranteed.  Order*  nddressed  to  the  sub- 
scrlt>er,  at  tiie  works,  will  be  promptly  Rt  ended  to. 

J.  0.  JACKSON    Agent. 

TkoT,  N.  Y. 
Or  ERASTU3  CORNING  A  CO..  Albany,  N.  Y. 


RAIL  ROAD  CAR  FINDINGS, 

BRIDGES   A    BROTHER, 

84  Coortlandt  Street,  >.  T. 

WUEE1.S  A^U  AXLE§, 

JAWS,  BOXES,  AND  CASTDTOS  FITTED. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

ENGINE  A5D  CAR  SCREW  BOLTS,  aU  SIZES, 
COACH  LAO  AND  TELEGRAPH  SCREWS, 

LOCOmOTIVE  ENQINE  LANTERNS 

From  the  BEST  Manti&ctarert  and  at  their  Priees. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUCK,  FOR  OAR  OOVERINO, 

of  any  required  width  to  124  Inches. 

Elf  AinELED  HEAD  EIIVINGS, 

The  best  article  made  in  this  country. 

PI.VSB  and  CURM.ED  B^IMl. 

HAND  CARS  AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TRIMMIBIGI 
For  Windows  and  Seata. 

TARNISH,  COACH  JAPAN,  AND  GLUE, 
Paints,  Vamisb  and  Glue  Brushes* 

SILVER  PLATED  AND  WHITE  METAL  LEHERSs 
EjreHJTE  and  SMGJT^M.  nEI.£,8» 

ANTI-FRICTION,  OR  BABBITT  METAL, 
PORTABLE  FORGES  A.  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  RU^IA  AND  ITALIAN. 
CONDUCTOR'S  BADGES,  AND  l^uHQAGE  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertaining  to  Cars. 

1TDI?DT  I)Dinri7«   I  Late  Davenport  ABridfea,  Car  lla» 
HLDE&l  DhlUbai,  ]    ufacturers,  Camhridgeport,  Mass 

ALFRED  BRIDGES,  S'^l^teS.'ia;..^'"**'  *  "^ 

Railroad  Spikes  and  Wroug^ht 
Iron  Fastenings. 

THE  TROY  IRON  &  NAIL  FACTORY. 

EXCLtJSIVB    OWNEK    OF    ALL 

HENRT  BTJBDEN'S  PATENTED  HACHINERT 

FOR    MAKING   SPIKES, 

HAVE  (bcilities  for  manufactunny  larire  quantities  upon 
short  notice,  and  of  a  quality  uiisuriMissed. 
Wrought  Iron  Chairs,  Clampa,  Keys  and  Bolts  for  Railroad 
fasteinnt^  also  made  toor<ler.     A  fUll  assortment  of  Ship  and 
Boat  Spihrs  always  on  hand. 

All  ord(  Tt  addressed  to  the  Ai^nt  at  the  Factory  will  receive 
immediate  attention.  WM.  F.  BURDEN,  Agent, 

Trpy  Iroo  sod  Nail  factory,  Iroj,  N.  T. 


^I^IO  !*.;:•<'#  ^^vT^fs/^i^- 
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now  to  Reform  Our  Railroad  ManajEement. 

To  the  Editor  of  the  Am.  R.  R.  Jocbnal. 

LoM)ox,  Oct.  6,  1857. 

Sir, — There  are  ^o  many  points  oL*e«emblance 
between  England  and  the  United  St/tes,  tiiat  cases 
must  constantly  occur  in  which  the^experience  of 
the  one  country  may  be  made  useful  in  the  prac- 
tice of  the  other.  At  this  moment  the  condition 
of  your  great  railroad  interests  in  the  United 
States—the  panic,  the  distrust,  the  ruinous  fall  in 
prices,— finds  to  a  great  extent  its  parallel  in  the 
state  of  things  which  prevailed  in  England  8  or 
10  years  ago,  when  disappointment  took  the  place 
of  exaggerated  expectations,  and  a  blind  and  un- 
reasoning confidence  gave  way  to  equally  irrational 
distrust,  and  one  or  two  cases  of  moral  delinquen- 
cy led  to  the  doubt  whether  ordinary  honor  and 
probity  existed  amongst  the  race  of  railway  direc- 
tors and  officials. 

It  may  be  useful  to  review,  Ist,  what  course 
waa  pursued  under  those  circumsUnces,  and  2d, 
what  has  been  its  result. 


First — The  course  pursued,  notwithstanding 
stormy  meetings  and  excited  language,  ended  in 
the  display  of  good  practical  common  sense  on  the 
part  of  both  directors  and  proprietors  of  railways. 
The  proprietors  thought  that  they  bad  not  been 
sufficiently  informed  or  consulted  in  regard  to  the 
condition  and  conduct  of  their  affairs,  and  they 
sought  for  the  future  further  information,  they 
demanded  not  only  the  truth,  but  the  whole  truth, 
and  they  suggested  the  means  whereby  this  might 
be  secured.  The  directors  instead  of  hesitating 
or  objecting  on  any  ground  of  punctilio,  or  incon- 
venience, admitted  at  once  the  reasonableness  of 
the  requirements,  and  acquiesced  in  the  demands 
with  a  good  grace,  and  sought  to  meet.the  fullett 
inquiry,  and  the  course  new  universally  established 
in  all  English  railway  companies  is  ns  follows: 

1.  Meetings  of  the  proprietors  are  held  on  duo 
notice  according  to  law,  twice  eveiy  year. 

2.  Reports  with  full  fij?ancial  statements  are 
prepared  for  these  meetings  every  6  months 
and  are  delivered  to  each  proprietor  7  days 
prior  to  the  meeting  that  he  may  have  full 
opportunity  for  examination,  inquiry  and  con- 
sideration before  he  gives  bis  vote,  accepting 
or  rejecting  the  report  or  any  part  of  it. 

3.  To  insure  perfect  truthfulness  and  accuracy 
in  all  the  financial  statements,  the  proprie- 
tors appoint  from  amongst  themselves  two 
auditors  (one  to  be  elected  annually)  with 
power  to  examine  thoroughly  all  the  ac- 
counts of  the  company  iu  the  most  minute 
detail,  and  to  engage  such  professional  assist- 
ance as  they  maj-  find  necessary,  independent- 
ly of  the  board  of  directors — tho  auditors 
are  paid  for  their  trouble,  and  issue  their  re- 
port every  half  year,  with  that  of  the  direc- 
tors, pointing  out  any  matter  in  which  they 
differ  from  the  directors,  and  stating  the 
grounds  of  difference,  if  any.  This  audit  is 
not  a  matter  of  mere  form,  tak<^n  up  at  the 
close  of  the  half  year,  but  is  continuous 
throughout  the  half  year,  at  the  discretion 
and  convenience  of  the  auditors,  who  hold 
them'selves  responsible  for  the  correctness  of 
their  reports. 

4.  Any  newly  proposed  work,  engagement,  or 
outlay  of  any  kind  must  be  submitted  to  the 
proprietors  with  an  estimate  of  cost,  and  is 


subject  to  their  approval  or  otherwise,  beforo 
any  expenditure  is  incurred. 

5.  The  earnirgs  of  every  railway  are  published 
weekly  in  the  newspapers. 

6.  It  may  be  remarked  that  a  half-yearly  rail- 
way meeting  in  England  is  not  allowed  to 
pass  as  a  matter  of  course ;  every  point  con- 
nected with  the  busiDes3  or  policy  of  the 
company  is  considered  a  fair  subject  for  dis« 
cussion,  and  on  these  occasions  the  worst 
that  can  be  said,  ordinarily  is  said,  with  the 
utmost  freedom,  and  there  is  never  wanting 
«  number  of  malcontents  to  put  the  ruling 
powers  on  their  defence.  A  printed  report 
of  the  resolutions  of  such  meetings,  with  the 
declaration  of  the  dividend,  the  questioos 
asked  and  the  explanations  given,  is  after- 
wards sent  to  every  proprietor;  with  these 
means  placed  in  their  hands,  and  with  these 
precautions  to  secure  faithful  reports,  it  it 
the  fault  now  oi"  the  proprietor  himself  If  he 
fails  to  be  well  acquainted^with  the  conditlou 
of  his  own  property. 

We  now  arrive  at  the  second  branch  of  the  In- 
quiry :  What  has  beeu  the  result  of  the  plaos  thus 
adopted? 

The  result  has  of  course  not  been  to  enable 
companies  to  overcome  the  natural  consequences 
of  ill-considered  projects,  of  too  costly  an  outlay, 
or  of  the  damaging  effects  of  unforeseen  compe- 
tition, and  there  is  still  occasional  grumbling  at 
the  smallness  of  the  dividends,  but  the  good  ac- 
complished is  real  and  substantial ;  it  has  satisfied 
the  proprietors  that  they  now  know  the  truth,  that 
dividends  when  paid  have  really  been  earned,  and 
that  engagements  are  not  entered  into  without 
their  knowledge  and  consent.  The  public  also 
has  gradually  acquired  confidence,  and  all  classes 
have  become  steady  investora,  and  none  but  insig- 
nificant amoimts  of  stock  are  in  the  hands  of  spe- 
culators ;  prices,  therefore,  are  subject  to  compara- 
tively little  fluctuation,  and  that  depending  chiefly 
on  the  varying  market  rate  of  interest.  A  proof 
of  this  settled  confidence  may  be  found  in  the  fact 
that  all  stocks  paying  the  same  rate  of  dividend 
bear  as  nearly  as  possible  the  same  market  price, 
and  the  market  price  of  all  others  is  very  closely 
proportioned  to  the  dividend  paid.  Railway  aharet 
paying  a  dividend  of  6  per  cent,  per  anousi,  hart 
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generally  for  the  past  3  or  4  years  averaged  par — 
varying  from  a  little  more  to  a  little  less.  Many 
of  the  stocks  which  fell  in  the  panic  some  years 
since  to  50  per  cent,  discount,  now  average  par. 
Railway  property  has  thus  at  last  acquired  a 
stable  position  and  is  as  little  fluctuating  as  any 
other  in  value. 

The  same  course  steadily  pursued  with  you 
would  almost  certainly  work  out  the  same  valuable 
result — short  reckonings,  reports  and  accounts 
presented  half-yearly,  and  these  sifted  by  indepen- 
dent auditors,  half-yearly  meetings  of  proprietors 
with  full  opportunity  for  discussion,  in  short,  cora- 
plcto  openness  and  publicity,  these  are  the  only 
means  by  which  confidence  can  be  acquired  and 
e8tablishe<l,  and  until  this  is  done,  ami  until  the 
public  can  regard  railway  stock  ^as  an  object  of 
prudent  investment,  there  is  little  prosj>ect  that 
any  setllpd  improvement  can  bo  sustained.  It  re- 
mains to  be  seen  whether  the  proprietors  in  the 
Uniteil  States  will  wisely  exercise  the  power 
which  belongs  to  them  of  enforcing  from  railway 
boards  a  better  system.  The  public  has  had  from 
your  Journal  for  years  jmst,  the  voice  of  warning 
repeated  from  time  to  time,  you  have  faithfully 
pointed  out  on  numerous  occasions,  cases  of  care- 
less, abusive  or  unsatisfactory  accounts,  it  is  to  be 
regretted  that  these  warnings  have  hitherto  failed 
to  arouse  j»roprietors  to  their  danger,— in  the  day 
of  calamity  they  may  be  more  disposed  to  li.steo. 
The  imi>ortanco  of  the  suhjcct  must  be  my  excus« 
for  the  length  of  this  communication. 
I  am,  sir, 

Your  ob't  servant, 
A  Proprietor  of  American  Railwat  Stock. 
p.  M. — There  are  numerous  railroad  companies 
whose  8t<x"k  is  almost  altogether  owned  in  New 
York,  Boston,  or  the  East,  but  whose  lines  lie  in 
the  Western  Slates,  aud  whose  annual  meetings 
are  held  at  Detroit,  Chicago,  or  elsewhere,  where 
not  one  in  fifty  of  the  proprietors  can  attend,  and 
the  meeting  becomes  a  mere  form,  why  uhould  nut 
the  proprietors  in  all  such  cases  require  that  an- 
other meeting  (i  months  afterwards  with  reports 
and  accounts  for  6  months  be  held  at  New  York, 
Boston,  or  wherever  most  couTenient  in  the  East, 
when  they  might  have  the  opportunity  of  publicly 
discussing  all  questions  of  interest  with  the  direc- 
tors 1  The  plan  would  be  beneficial  to  direct*)r.s 
as  well  as  proprietors  ;  it  is  well  that  both  should 
meet  face  to  face. 


Ilntland  and  BurUiiKton  Railroad. 

The  Trustees  of  the  Rutland  Second   Mortgage 
Bonds  have  issued  their  third  annual   report  for 
twelve  months  to  Aug.  31, 1857. 
The  earnings  ^frou  all  sources    have 

been ,  $.'^82X24  03 

Running  ex|)ensos  and  disbursements.  300,904  18 


Leaving  net  earnings  for  12  months,  f  75,720  75 
About  4  |)er  cent,  on  the  amount  of  the  First  Mort- 
gage. The  earnings  for  this  12  months,  compared 
with  the  previous  year,  show  a  falling  off  of 
f  14,804  1)3 ;  but  during  the  same  perioil  the  run- 
ning expenses  an<l  disbursements  have  been  de- 
creased $56,188  11. 

The  decrease  of  expenses  is  attributed  to  the 
improved  condition  of  tho  road-way,  and  to  iiii- 
proTements  made  upon  tho  locomotives,  by  which 
the  consumption  o|'  fuel  is  much  reduced. 

There  has  been'  a  .saving  in  fuel  of  2  10-100 
cents  per  mile,  which  for  418,352  miles,  the  total 
run  by  all  trains,  amounts  U>  $0,ltjl  01.  The 
track  is  now  in  excellent  condition,  and  the  Trus- 
tees think  fully  equal  to  any  Now  £oglaud  rottd. 


Neifv^  Telsgrapli  lilne  North  and  Sontb. 

We  are  very  glad  to  learn  that  the  prospects  of 
our  having  another  line  of  telegraph  communica- 
tion from  this  point,  both  north  and  south,  ara 
most  ausjjicious.  Mr.  Montgomery,  the  projector 
of  this  enterprise,  has  secured  the  co-operation 
with  him  of  substantial  parties,  who  will  not  per- 
mit the  work  to  flag  for  the  want  of  "material  aid." 
The  route  of  the  new  line  north  is  along  tho  Mem- 
phis and  Ohio  Railroad  to  its  intersection  with  the 
Mobile  and  Oiiio  road,  and  thence  with  this  last 
named  to  Cairo,  where  it  connects  with  th»  net- 
work of  telegraphs  in  all  directions  north  and 
east.  This  jiart  of  the  route  is  already  secured 
by  contract  witli  the  Memphis  and  Ohio  Company 
tor  the  use  of  their  track,  and  the  work  is  now 
going  forward.  The  line  will  be  completed  to 
Trenton  early  in  November. 

The  line  south  is  designed  to  be  located  along 
tho  Memphis  and  Tewnes.see  Road  to  Grenada, 
and  thence  by  the  connecting  lines  of  Railroad  to 
New  Orleans,  a  distance  of  about  375  niiles.  As 
the  Directors  meet  to-day,  we  hope  to  be  able  to 
chronicle  the  fact  that  this  part  of  the  route,  also 
has  been  secured.  The  proprietors  have  the  ex- 
clusive right  to  use  the  Morse  instalment  on  this 
route ;  and  as  experience  has  proven  that  it  is  the 
best  and  surest  for  railroad  and  commercial  pur- 
poses, the  Directory  will  consult  the  interest  alike 
of  their  Conq)any  and  of  the  public,  in  awarding 
tho  privilege  to  Mr.  Montgomery  and  his  asso- 
ciates. 

This  new  line  will  not  only  give  to  Memphis  the 
healthful  influence  of  competition  with  existing 
lines,  but  will  give,  from  its  shortness  and  direct- 
ness to  New  Orleans,  a  greater  guaranty  of  unin- 
terrupted communication  with  that  commercial 
center,  than  we  have  ever  yet  had.  The  rates  of 
charges,  too,  from  this  cause,  can,  and  we  hare 
no  doubt  will,  be  reduced  by  the  new  line.  It  be- 
hooves, then,  every  well  wisher  of  Memphis  to 
give  all  encouragement  and  support  to  the  project. 

We  need  scarcely  say,  that  these  views  are  given 
in  promotion  of  the  public  aud  general  good,  and 
in  no  spirit  of  opposition  to  the  present  line, 
which  without  the  outlet  as  proposed,  has  a  com- 
plete monopoly  of  the  telegraphic  interests  of  our 
city.  There  is  business  enough  for  both  ;  and  the 
competition,  while  it  need  damage  neither,  will 
conduce  to  the  general  gootl.  We  hope  the  Di- 
rectory of  the  Memphis  and  Qranada  road  will 
grant  Mr.  Montgomery  and  his  associates  the  use 
of  their  track. — Memphis  Bulletin. 
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IlUuoU  Central  Railroad. 

Office  OP  Illinois  Central  Railroad  Co 
Nkw  York,  Oct.  20,  1857 

The  Dire<rtors  of  the  Illinois  Central  Company 
were  compelled  to  advise  its  creditors  on  the  Oth 
inst.,  of  its  inability  to  meet  its  engagements,  owing 
to  the  fuel  that  no  assets  in  its  possession  would 
connnand  money — this  unfortunate  position  was 
unexpected  and  especially  painful,  in  view  of  the 
lil»eral  disposition  manifested  by  the  shareholders 
to  meet  the  call  of  $10  j>cr  share  payable  on  the 
25ih  of  September.  The  instalment  on  67,552  of 
the  share.i  held  in  this  country  was  paid.  The 
Knglish  shareholders  were  advised,  at  a  meeting 
iield  in  Lon«lon  on  the  10  of  September,  that  the 
floating  debt  on  the  1st  of  August,  was  $3,700,000 
of  which  twtHthirds  matured  previous  to  the  1st  of 
January.  The  parties  i)resent  responded  to  the 
call,  intelligence  of  which  reached  London,  a  few 
days  subse<}uent  to  the  meeting,  and  they  author- 
ized (halts  for  ui)war<is  of  X200,000  sterling,  but 
tliis  provision  proved  unavailing.  The  domestic 
exchanges  of  theccnintry  were  also  equally  adverse 
ti)  the  transfer  of  the  funds.  The  Local  Treasurer 
in  Chicaiio  had  fl33,0(X),  which  it  was  impossible 
lo  c«mvert  into  New  York  exchange  or  gold,  at  any 
|ii't>u>iinii.  Bonds  and  securities  wcro  useless  as 
citllalciiil,  and  it  was  quite  evident  that  any  sacii- 
(ices  made  to  stistain  the  credit  of  the  company, 
would  not  accomplish  the  purpose.  |235,5(]0  Con- 
struction Bonds  were  sold  at  an  average  of  85V2 
per  cent.,  and  similar  losses  were  encountered,  un- 
til it  was  evident  that  the  interests  of  the  proprie- 
tors of  this  eoterprLie  could  be  preaerred  only  by  a 


general  assignment,  to  prevent  any  single  creditor 
from  attaching  portions  of  the  property,  and  forc- 
ing sales  at  the  nominal  value  which  has  been  at- 
tached to  any  class  of  property,  other  than  gold, 
during  this  depression  and  panic.  The  assignment 
is  made  to  secure  the  floating  debt  only,  and  ceases 
when  this  is  paid  ;  thus  the  interests  of  the  share- 
holders are  preserved,  and  they  recover  possession 
of  their  property  as  soon  as  they  pay  their  own  in- 
debtedness. The  value  of  this  investment  is  not 
effected  by  the  assignment,  but  it  would  be  a  con- 
cealment of  the  truth  if  the  absent  shareholders 
are  not  clearly  advised  that  thj^  unprecedented  re- 
vulsion and  check  to  the  industry  of  the  country — 
and  the  want  of  money  or  exchange  to  move  the 
abunantd  crops  lying  on  the  prairies,  must  dimin- 
ish the  revenue  from  S^0(),000  to  $500,000,  and  al- 
though the  otlicers  of  the  company  in  compliance 
with  orders,  have  cut  off  every  possible  expendi- 
ture, and  reduced  the  operative  expenses  to  a  min- 
imum point,  this  can  in  no  way  be  done  in  propor- 
tion to  the  diminished  revenue.  The  receipts  for 
1857,  will  therefore  be  at  least  $3tH),000  short  of 
the  low  estimate  made  in  July,  and  the  net  revenue 
be  thus  reduced.  Estimates  of  collections  in  the 
Land  Department  may  also  prove  erroneous.  The 
farmer  can  pay  in  wheat  or  other  products,  but 
there  exists  power  under  the  original  deed  of  trust, 
to  receive  pay  for  land  in  anything  but  money  or 
the  bonds  of  the  company.  It  is  well  to  know  the 
extent  of  the  calamity  at  once,  and  boldly  meet 
the  emergency — we  nmst  provide  for  the  payment 
of  the  debt  incurred  in  the  construction  and  equip- 
ment of  this  road,  before  we  CAn  get  possession  of 
it,  and  we  must  preserve  the  credit  and  high 
standing  of  this  Company  in  the  State  of  Illinois, 
ly  incurring  no  liabilities  there,  and  we  should 
maintain  and  oi»erate  tho  road  by  the  casli  j-e- 
ceipts  : 

Our  indebtedness  consists  of  Coupons 

not  presented $158,022.50 

Notes  payable 8,510,015.12 

Account  payable 30,713.46 

$3",700,551.0« 
Against  which,  we  have  unavailable 
a.ssets   of  $225,475.70,   and  a.ssets 
which  are  good  and  available  in  or- 
dinary times 1,841,371.10 

1  $1,850,170.80 

To  this  we  shall  now  add  the  Option- 

a'.  Scrip,  expiring  Jaimary  1st 794,500.00 

Net  indebtedness $2,653,070.80 

In  addition  to  the  above,  unless  the  business 
operations  of  this  country  are  resumed  at  a  very 
early  day,  we  may  find  our  earning  in  Illinois  in- 
sutlicient  to  provide  any  surplus  for  the  inter- 
est  which   falls  due  on  and    prior   to  April  1, 

1858 $681,115.00 

Less  cash  receipts  estima- 
ted from  Land  Depart- 
ment, applicable  to  In- 
terest Fund 1 80.000.00 

$501,115.00 

Add  interest  on  floating  debt  for  six 

months  at  7  i>er  cent,  per  annum..       120,510.29 

$030,634.29 
Thus,  taking  tho  worst  View  of  the  case  which 
can  occur,  tiie  hhareholders  may  have  to  furnish 
$3,284,314.18  or  je700,(X)0  sterling.  The  assign- 
ment provided  for  the  payment  of  the  Coupons, 
notes  with  collateral  security,  and  notes  endorsed 
by  the  Directors — these  classes  of  claims  amount/ 
to  $572,500.  Several  of  the  general  cieilitors  of 
the  company  expres.sed  a  desire  to  have  the  notes 
held  by  them,  renewed  for  six  months,  and  the 
Treasurer  has  issued  a  notice  to  this  etiect.  This 
will  unquestionably  be  availed  of  to  a  lari;e  extent 
and  defer  the  payment  of  two  millions  of  the  in- 
debtness.  The  enclosed  paper  contains  the  outline 
of  a  plan  which  has  been  suggested'  to  relievo  the 
company  from  its  embarrassments  ;  the  plan  itself 
will  be  forwarded  at  an  early  day. 

W,  H.  OSBURN,  President. 
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ASSETS  AND  LIABILITIES,  OCTOBEB  15tU,  1857. 

Liabilities.  ..      > 

Coupons,     October     1st, 

1857,  7  per  cent $154,092.50 

Free  Land  Bonds 4,830.00  $1 68,922.50 

Notes  payable,  iiiaturiug 

prior  to  Jan.  l.st,  1858.2,694,312.95 
Maturing  Jan.  1st,  1858, 

to  June  1st,  1858 823,762.29 

Do.  subsequent  to  June 

Ist,  1868 92,839.87 

8,510,915.11 

Interest  dividends  unclaimed 3,213.04 

Sundry  accounts  payable 27,500.42 

$3,700,551.07 
Assets. 

Cash  in  hands  of  assignees.  |51,251.dt) 

Bills  receivable,  good  ....    185,031.41 

l,04fi,  shares  stock,  owned 
by  conipanv  at  80 28,920.00 

150,000  Ohio  and  Miss.  It. 
R.  bonds  guaranteed  by 
I»ersonal  security  at  GOl,   100,000.00 

Bonds,  (which  will  be  re- 
quired by  land  dei)art- 
ment  at  par  within  4 
months.) 

Construc'u  bds. 

at  7  per  cent.$344.500.00 

I>o.  at  G  pr.  ct.       7,(M)0.00 

Free  land  b'ds.     28,000.00  379,500.00 

Balance  in  hands  of   Lon- 
don bankers,  excess  of  "  . 
drafts  upon  them  against 
instalments    authorized 
to  be  drawn  for, 18G,C13.67 

Instalments  remaining  un- 
paid (called  Sept.  25,  of 
10  per  cent.)  on  47,8691^ 
shares 478,695.00 

500,000  Peoria  &  Oquaw- , 
ka  8  per  cent,  bonds  at 
80 400,000.00 

Accounts  receivable 29,877.62 

Insurance  scrip  $17,705  at 
50 8,882.50 1,841,371.19 

$1,869,179.88 
Optional  Right  scrip  expiring  January 

15th,  1868 794,500.00 

"         •        $2,053,679.88 
Coupons, 
Falling  due  prior  to  July 
1st,  1858,  on  bonds  and 

optional  right  scrip 681,115.00 

Less. 
Cash    receipts    estimated 
from  Land  Department, 
applicable    to     Interest 
Fund  180,000.00 

601,115.00 
To  which  add  interest  on 
floating     debt    for    six 
mouths  at  7  per  cent.  . .    129,519.29    630,684.29 

Total  liabilities  to  July  1858 $3,284,314.17 

172,000  Ohio  and  Miss, 
bonds  at  50 80,000.00 

640  shares  Naugatuck  R. 
R.  stock  at  80 51,200.00 

Bills  receivable,  secured 
by  the  stock  of  the  com- 
pany, at  par 88,275.70 

•  $225,475.70      . 


*  Mobile  and  Girard  RaiUroad. 

We  learn  from  the  Columbus  Sun,  that  in  a  few 
days  some  five  or  six  miles  more  of  this  road  will 
be  open  for  travel  and  freight.  This  further  com- 
pletion, it  is  said,  will  extend  the  running  distance 
of  the  road  to  within  five  miles  of  Union  Springs, 
to  which  place  we  may  expect  a  farther  extension 
at  an  early  day. 


Money,   W^elghts  and  Measures. 

ON  THE  ORIGIN,  THE  ELEMENTS,  THE  ALTERA- 
TIONS, AND  THE  ABANDONMENT  OF  THE  TROV 
POUND  WEIGHT,  EMPLOYED  AS  A  RTANDABD 
IN  TIIE  COINAGE  AND  COMMERCE  OF  (iREAT 
BRITAIN,  HER  DEPENDENCIES,  AND  BT  THE 
UNITED    STATES. 

Read  before  the  Physical  Section,  at  the  Annual 
Meeting  of  the  Scientific  Association,  lately  held  at 
Montreal,  by  J.  H.  Gibbon,  M.  D.,  United  States 
Mint,  North  Carolina. 

About  nineteen  hundred  years  ago — fifty-two 
years  before  the  modern  era — Caesar  described  the 
native  inhabitants  of  Britain  "  to  use  brass  and 
iron  rings,  for  moneys,  by  certain  weight."  The 
same  custom  prevailed  among  the  Gauls,  who  had 
intimate  intercourse  with  Britain  by  ships,  before 
the  invasion  of  the  Romans. 

The  weights  which  prevail  in  the  gold  ring 
money  of  the  Celts,  annually  dug  up  in  Ireland, 
and  employed  by  the  Scandinavians,  along  the 
shores  of  the  Baltic  Sea,  prove  to  be  multiples  of 
owe  certain  ounce,  or  integers  of  its  proportions — 
the  term  "unsha,"  "ounce,"  being  claimed  as  pure- 
ly Celtic. 

In  Pagan  Ireland  a  mint  was  founded  for  tht 
manufacture  of  gold  rings  and  chains,  there  recog- 
nized as  current  moneys.  More  recently,  an  Eng- 
lish Ambassador  wrote  from  Antwerp :  "He  had 
purchased  a  painting  by  Reubens,  with  certain 
links  of  his  gold  chain" — the  links  being  of  certain 
fineness  and  weight,  probably  stamped  by  tlie  gold- 
smiths, the  coiners,  and  bankers  of  the  age. 

The  Aborigines  of  Atlantic  Africa  still  fabricate 
such  ornaments  of  solid  gold,  occasionally  brought 
to  our  mints.  The  metal  is  wrought  by  hammer 
into  bars  of  varied  shapes,  round,  square,  six  and 
eight  sided,  cut  into  massive  links,  then  weighed 
and  twisted  into  rings.  These  simple  diversities  of 
form  appear  to  indicate  titles,  or  qualities  of  fine- 
ness, to  serve  as  symbols  of  distinct  valu«s  in  ex- 
changes by  precisely  similar  weights  of  determi- 
nate character. 

Colored  paintings  on  vases  and  walls  preserved 
in  civilized  countries  of  antiquity  near  the  Medi- 
terranean Sea,  depict  a  custom  of  weighing  gold 
and  silver  rings  carried  by  "men  of  Cash,"  or 
Ethiopia. 

The  earliest  writing  of  an  anoient  people  who 
employed  the  same  Alpha-Beth  as  th«  rbcunicians, 
their  neighbors,  describe  rings  or  rounded  plates 
of  gold,  stamped  with  "images,"  or  molten  into 
moulds  as  "likenesses  of  idols,"  to  have  served  for 
worship,  for  ornaments,  and  as  moneys  by  certain 
weight. 

The  Reformed  Law  of  the  same  people  ordained 
"exact  measures  and  perfect  weights"  for  the  re- 
quisitions of  trade  and  the  administration  of  jus- 
tice— a  mutual  equipoise  between  physical  and 
moral  truth  for  comparisons,  or  parallels,  access- 
ible to  the  people. 

An  old  pound  weight  of  geographical  signi- 
ficance, named  Easterling,  divided  into  twelve 
ounces,  was  in  use  among  the  Anglo-Saxons  some 
centuries  before  the  Norman  conquest. 

The  same  weight,  calleil  the  Tower,  and  the 
Moneyers'  pound,  was  styled  by  early  French  wri- 
ters the  Roman  and  the  Rochelle  pound ;  also 
known  among  the  Germans  as  the  Cologne  ]>ound. 
A  simple  system  of  exchange,  by  which  a  i)Oimd 
of  silver  money,  in  tale,  was  made  to  equal  a 
pound  in  gross  weight,  had  been  arranged  by 
Charles  the  Great,  in  France,  towards  the  end  of 
the  eighth  century. 

In  Britain,  under  the  First  William,  of  Norman- 
dy, an  ordinance  declared :  "The  weights  and 
measures  throughout  the  kingdom  shall  remain  as 
our  worthy  predecessors  have  established." 

An  act  of  Henry  the  Third,  in  1266,  explains  ihe 
primitive  initials  of  these  ancient  British,  Gallic, 
and  German  standards,  to  all  whieh  one  common 
derivation  is  imputed. 

"By  consent  of  the  whole  realm,  the  measure  of 
the  King  was  made,  that  is  to  say,  an  English 
penny  of  silver,  called  a  sterling,  round,  and  with- 
out any  clipping,  shall  weigh  thirty-two  wheat 
corns,  taken  from  the  mid^e  of  the  ear.    And 


twenty  pence  of  silver  do  make  one  ounce.  And 
twelve  ounces  of  silver  do  make  one  pound.  And 
eight  pounds  of  silver  do  make  a  gallon  of  wine. 
And  eight  gallons  of  wine  do  make  a  LoDdon 
bushel,  which  is  the  eighth  part  of  a  quarter." 

This  general  arrangement  for  money  weights 
and  measures  was  that  of  the  Eastern  nations,  by 
which  Europe  had  been  overrun.  The  term  "east- 
erlin"  of  the  Norman  French  was  transmuted  on 
the  English  tongue,  first  to  "easterling,"  and  finally 
to  "sterling." 

Another  |>ound  weight,  also  divided  into  twelve 
ounces,  had  been  brought  from  Cairo,  in  Egypt,  to 
Troyes  of  Champagne,  in  France,  during  the  Cru- 
sades. 

Carried  into  England  by  foreign  goldsmiths, 
Lombard  merchants,  possibly  from  Venice,  abwit 
the  year  14%,  it  gradually  sui>ersedcd  the  old 
Easterling  weights,  and  found  access  into  the 
British  mint,  by  decision  of  Henry  the  Eighth. 

In  1543,  this  king  l>egan  to  debase  the  fineness 
of  the  silver  coins,  and  also  reduced  their  standard 
weight. 

The  British  .statute  of  1266  established  two  com- 
mon measures  for  money,  weights,  dry  and  wet 
quantities,  with  presumed  consent  of  the  people 
and  api>roval  by  the  King,  which  seem  to  render 
•'wheat  and  silver  money  the  two  weights  of  the 
balance,  the  natural  tests  and  standards  of  each 
other." 

Unfortunately  for  such  decision,  neither  wheat 
corn  grains,  nor  silver  are  by  nature  exact  weights 
suited  for  a  standard,  "a  rule  by  which  other 
things  may  be  correctly  eomjiared,  adjusted,  and 
valued." 

The  accredited  projMjrtions  of  these  old  mea.s- 
ures  being  accessible,  an  attempt  has  been  made 
to  test  their  quantities. 

Dr.  Elwyn,  of  Pennsylvania,  chairman  of  a  com- 
mittee "on  articles  used  as  f<x>d,"  at  the  World's 
Fair,  in  London,  during  1851,  re|>orted  the  whitest 
bread  and  finest  flour  exhibited  there  by  Hecker 
&  Brother,  of  New  York,  to  be  the  product  of 
North  Carolina  wheat. 

It  was  decided  to  \  rove  the  standard  of  the  sil- 
ver penny  of  our  remote  ancestrj-,  by  the  approval 
of  English  and  other  contem(M>raries,  in  wheat 
com  grains  from  "The  Old  North  State  of  Caro- 
Ima." 

Six  different  growths  of  last  years  (1850)  crop, 
intended  for  see<l  and  -consumption,  selected  in 
October  from  two  prominent  varieties,  the  red  an<l 
the  white,  choosing  grains  of  average  quality,  but 
I)erfect  fullne.ss,  were  antagonize<t  by  a  iM»nny- 
weight  troy  of  the  purest  silver,  sjtecially  pre|tarotl 
from  solution,  for  assays  of  gold. 

No  two  samples  of  thirty-two  wheat  com  gimiu^^ 
were  found  of  the  Kame  weight. 

Of  early  red — May  wheat — fn»ni  thirty-eight  u» 
forty  and  forty-three  ct>ms  were  re«|uired  to  balance 
the  silver  i»iec"e,  while  of  w  liite  w  heai  fmm  twenty- 
eight  to  thirty-five  and  thirty-six  grains  effccttsl 
the  same  purpose,  showing  a  disiiro|Mirtion  e«|uul 
to  fifteen  wheat  grauis  in  the  six  |>arceki ;  tltat  i^. 
from  twenty-oight  to  forty-thi-ee  ci«nis — a  deviaii.>n 
in  the  value  of  a  silver  {leniiy  e<|uivalenl  to  nearly 
one-half  the  standard  weight. 

Forty  perfect  grain.H  of  w  heat  drawn  iiHiiM-rinii 
nately  from  a  heap  showed  twetity-six  variau«kus 
in  weight,  from  71-10(iUths  tu  IK-IOiMHiis  uf  a 
French  half  grainme — an  aggregate  dispro|MkrtMtD 
equal  to  46-10«K)th,  by  modem  gold  mea.sure. 

The  irregularity  of  a  wheat  gr&in  wni'l  for  roiu- 
agc,  or  any  other  purpose  which  requires  accvracy 
of  detail,  is  conclusive. 

Neither  seeds  nor  grains  hare  bceti  |>ro|hiM>«I  it* 
serve  as  just  mea-surea  for  perfect  (-oiuikariMNi, 
multiplication,  or  division  of  quantities.  Variety. 
rather  than  uiiifomiity,  di«tin^ai>he<>  norh  oataral 
productions,  according  to  the  imnintable  lawn  ^4 
the  Original  Contriver. 

Scarcely  two  leave<<  fn^a  the  sanie  trr»  |treartit 
the  same  precise  profih'. 

Few  grains  or  seeds,  from  tl*e  <>aiite  ear  «ir  pod. 
agree  in  weight. 

Another  rurioas  bat  well  aatbetiti<'at4Hl  tntth 
becomes  highly  ituportaiil  iu  this  cuwicciiuti  uf 
pby»ic«l  law. 
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generally  for  the  past  3  or  4  years  averaged  par — 
varying  from  a  little  more  to  a  little  less.  Many 
of  the  stocks  which  fell  in  the  panic  some  years 
since  to  60  per  cent,  discount,  now  average  par. 
Railway  property  has  thus  at  last  acquired  a 
stable  position  and  is  as  little  fluctuating  as  any 
other  in  value. 

The  same  course  steadily  pursued  with  you 
would  almoHt  certainly  work  out  the  same  valuable 
result — short  reckonings,  reports  and  accounts 
presented  half-yearly,  and  these  sifted  by  indepen- 
dent auditors,  half-yearly  meetings  of  proprietors 
with  full  opportunity  for  discussion,  in  short,  cora- 
pleto  openness  and  publicity,  these  are  the  only 
means  by  which  confidence  can  be  acquired  and 
establislied,  and  until  this  is  done,  and  until  the 
public  can  regard  railway  stock  ^as  an  object  of 
prudent  investment,  there  is  little  prospect  that 
any  settled  improvement  can  bo  sustained.  It  re- 
mains to  be  seen  whether  the  proprietors  in  the 
United  States  will  wisely  exercise  the  power 
which  belongs  to  them  of  enforcing  from  railway 
boards  a  better  syattem.  The  public  has  had  from 
your  Journal  for  years  past,  the  voice  of  warning 
repeated  from  time  to  time,  you  have  faithfully 
pointed  out  on  nutnerous  occasions,  cases  of  cars- 
less,  abusive  or  unsatisfactory  accounts,  it  is  to  be 
regretted  that  these  warnings  have  hitherto  failed 
to  arouse  proprietors  to  their  danger,— in  the  day 
of  calamity  they  may  be  more  disposed  to  listen. 
The  importance  of  the  subject  must  be  my  excuse 
for  the  length  of  this  communicaUon. 
'■.'./',:  I  am,  sir, 

Your  ob't  servant, 
A  Pbopbistok  or  Ambbican  Bailwat  Stock. 

r.  a.— 'There  are  numerous  railroad  companies 
whose  stiKk  is  almost  altogether  owned  in  New 
York,  Bostoa,  or  the  East,  but  whose  lines  lie  in 
the  Western  8tates,  and  whole  annual  meetings 
are  held  at  Detroit,  Chicago,  or  elsewhere,  where 
not  one  in  fifty  of  the  proprietors  can  attend,  aiid 
the  meeting  becomes  a  mere  form,  why  should  not 
the  proprietors  in  all  such  cases  require  that  an- 
other meeting  6  months  afterwards  with  reports 
and  accounts  for  6  months  be  held  at  New  York, 
Boston,  or  wherever  most  coutenient  in  the  East, 
when  they  might  have  the  opportunity  of  publicly 
discussing  all  questions  of  interest  with  the  direc- 
tors 1  The  plan  would  be  beneficial  to  directors 
as  well  as  proprietors ;  it  is  well  that  both  should 
_j.  meet  face  to  face. 


Rutland  and  BarUuKton  Railroad* 

The  Trustees  of  the  Rutland  Second   Mortgage 
Bonds  have  issued  their  third  aimual  report  for 
twelve  months  to  Aug.  31, 1867. 
The  earnings  Jrom  all  sources    have 

been $382,624  93 

Running  expenses  and  disbursements.  306,9'J4  18 


r^s?;' 


Leaving  net  earnings  for  12 months.  $76,720  76 

About  4  per  cent,  on  the  amount  of  the  First  Mort- 
gage. Tlie  earnings  for  this  12  months,  compared 
with  the  previous  year,  show  a  falling  off  of 
$14,80-1  03  ;  but  during  the  same  period  the  run- 
ning expenses  and  disbursements  have  been  de- 
.  creased  $60,188  11. 

'  i.  The  decrease  of  expenses  is  attributed  to  the 
improvc<l  condition  of  the  road-way,  and  to  ini- 
prorements  made  upon  the  locomotives,  by  which 
the  consumption  of  fuel  is  much  reduced. 
■^r  There  has  beeri  a  saving  in  fuel  of  2  19-100 
■■:  cents  j)cr  mile,  which  fur  418,362  miles,  the  total 
run  by  all  trains,  amounts  to  $9,101  91.  The 
track  is  now  in  excellent  condition,  and  the  Trus- 
tees think  fully  equal  to  any  New  England  road. 


Ji*-yr  Telef^rapla  lilne  Nertlt  and  Sontli. 

We  are  very  glad  to  learn  that  the  prospects  of 
our  having  another  line  of  telegraph  communica- 
tion from  this  point,  both  north  and  south,  ara 
most  auspicious.  Mr.  Montgomery,  the  projector 
of  this  eiiteqjrise,  has  secured  the  co-operation 
with  him  of  substantial  parties,  who  will  not  per- 
mit the  work  to  flag  for  the  want  of  "material  aid." 
The  route  of  the  new  Hue  north  is  along  the  Mem- 
phi.'*  and  Ohio  Railroad  to  its  intersection  with  the 
Mobile  and  Ohio  road,  and  thence  with  this  last 
named  to  Cuiro,  where  it  connects  with  the  net- 
work of  t(*lpgraphs  in  all  directions  north  and 
east.  This  |)art  of  the  route  is  already  secured 
by  contract  with  the  Memphis  and  Ohio  Com])any 
for  the  use  of  their  track,  ai\d  the  work  is  now 
going  forward.  The  line  will  be  completed  to 
Trenton  early  in  November. 

The  line  south  is  designed  to  be  located  along 
tho  Mempliis  and  Teniiesse«»  Road  to  Grenada, 
an<l  thei»c8  by  the  connecting  lines  of  Railroad  to 
New  Orleans,  a  distance  of  about  376  miles.  As 
the  Directors  meet  to-day,  we  hope  to  be  able  to 
chronicle  the  fact  that  this  part  of  the  route,  also 
has  been  secured.  The  proprietors  have  the  ex- 
clusive right  to  use  the  Morse  instrument  on  this 
route  -,  and  as  experience  has  proven  that  it  is  the 
best  and  surest  for  railroad  and  commercial  pur- 
poses, the  Directory  will  consult  the  interest  alike 
of  their  Company  and  of  the  public,  in  awarding 
tho  privilege  to  Mr.  Montgomery  and  his  asso- 
ciates. 

This  new  line  will  not  only  give  to  Memphis  the 
kealthful  influence  of  competition  with  existing 
lines,  but  will  give,  from  its  shortness  and  direct- 
ness to  New  Orleans,  a  greater  guaranty  of  unin- 
terrupted communication  with  that  commercial 
center,  than  we  have  ever  yet  had.  The  rates  of 
charges,  too,  from  this  cause,  can,  and  we  hare 
no  doubt  will,  be  reduced  by  the  new  line.  It  be- 
hooves, then,  every  well  wisher  of  Memphis  to 
give  all  encouragement  and  support  to  the  project. 

We  need  scarcely  say,  that  these  views  are  given 
in  promotion  of  the  public  and  general  good,  and 
in  no  spirit  of  opposition  to  the  present  line, 
which  without  the  outlet  as  proposed,  has  a  com- 
plete monopoly  of  the  telegraphic  interests  of  our 
city.  There  is  business  enough  for  both ;  and  the 
competition,  while  it  need  damage  neither,  will 
conduce  to  the  general  good.  We  hope  the  Di- 
rectory of  the  Memphis  and  Oranada  road  will 
grant  Mr.  Montgomery  and  his  associates  the  use 
of  their  track. — Memphis  Bulletin. 

■-■  —  -   ■  '  -        —  ■    X 

Illinois  Central  Railroad. 

Office  ok  Illinois  Ckktral  Railroad  Co.,  ) 
Nbw  York,  Oct.  20,  1867.  J 
The  Dire<;tors  of  the  Illinois  Central  Company 
were  compelled  to  advise  its  cre<litors  on  the  9th 
in.st.,  of  its  inability  to  meet  its  engagements,  owing 
to  the  fact  that  no  asseU  in  its  possession  would 
command  money — this  unfortunate  position  was 
unexpected  and  especially  painful,  in  view  of  the 
liberal  disposition  manifested  by  the  shareholders 
to  meet  the  call  of  $10  i>cr  share  payable  on  the 
2.'jtli  of  September.  The  instalment  on  67,562  of 
the  shares  held-  in  this  country  was  paid.  The 
Knglish  shareholders  were  advised,  at  a  meeting 
held  in  London  on  the  10  of  September,  that  the 
floating  <lebt  on  the  1st  of  August,  was  $3,700,000 
of  which  two-thirds  matured  previous  to  the  1st  of 
January.  The  parties  present  responded  to  the 
call,  intelligence  of  which  reached  London,  a  few 
(lays  subsequent  to  the  meeting,  and  they  author- 
i/.cd  drafts  for  upwards  of  X2U0,000  sterling,  but 
this  provision  proved  unavailing.  The  domestic 
exchanges  of  the  country  were  also  equally  adverse 
to  the  transfer  of  the  funds.  The  Local  Treasurer 
ill  Chicago  had  $133,000,  which  it  was  impossible 
lo  convert  into  New  York  exchange  or  gold,  at  any 
(iremiuui.  Bonds  and  securities  were  usele.ss  as 
coUatenil,  and  it  was  quite  evident  that  any  sacri- 
llces  made  to  sustain  the  credit  of  the  company, 
would  not  accomplish  the  purpose.  $235,6t0  Con- 
struction Bonds  were  sold  at  an  average  of  86 '2 
per  cent.,  and  similar  losses  were  encountered,  un- 
til it  was  evident  that  the  interests  of  the  proprie- 
tors of  this  eQterpris«  could  be  preserved  only  by  a 


general  assignment,  to  prevent  any  single  creditor 
from  attaching  portions  of  the  property,  and  forc- 
ing sales  at  the  nominal  value  which  has  been  at- 
tached to  any  class  of  property,  other  than  gold, 
during  this  depression  and  panic.  The  assignment 
is  made  to  secure  the  floating  debt  only,  and  ceases 
when  this  is  paid ;  thus  the  interests  of  the  share- 
holders are  preserved,  and  they  recover  posse.ssion 
of  their  property  as  soon  as  they  pay  their  own  in- 
debtedness. The  value  of  this  investment  is  not 
effected  by  the  assignment,  but  it  would  be  a  con- 
cealment of  the  truth  4f  the  absent  shareholders 
are  not  clearly  advised  that  this  unprecedented  re- 
vulsion and  check  to  the  industry  of  the  country— 
and  the  want  of  money  or  exchange  to  move  the 
abonantd  crops  lying  on  the  prairies,  must  dimin- 
ish the  revenue  from  $400,000  to  $500,000,  and  al- 
though the  odicers  of  the  company  in  complianro 
with  orders,  have  cut  otf  every  possible  exi)en(li- 
ture,  and  reduced  the  operative  expenses  to  a  min- 
imum point,  this  can  in  no  way  be  done  in  pro|>oi'- 
tion  to  the  diminished  revenue.  The  receipts  for 
1867,  will  therefore  be  at  least  $300,000  short  ol 
the  low  estimate  made  in  July,  and  the  net  revenue 
be  thus  reduced.  Estimates  of  collections  in  the 
Land  Dejwirtnient  may  also  prove  erroneous.  The 
farmer  can  pay  in  wheat  or  other  products,  but 
there  exists  power  under  the  original  deed  of  trust, 
to  receive  pay  for  land  in  anytliing  but  money  or 
the  bonds  of  the  company.  It  is  well  to  know  the 
extent  of  the  calamity  at  once,  and  boldly  meet 
the  emergency — we  must  provide  for  the  payment 
of  the  debt  incurred  in  the  construction  and  equip- 
ment of  this  road,  before  we  can  get  possession  of 
it,  and  we  must  preserve  the  credit  and  high 
standing  of  this  Company  in  the  State  of  Illinois, 
ly  incurring  no  liabilities  there,  and  we  should 
maintain  and  oiierate  the  road  by  the  cash  je- 
ceipts  : 

Our  indebtedness  consists  of  Coupons 

not  presented $168,922.50 

Notes  payable 8,610,915.12 

Account  payable 30,713.40 

$3*7t)0,661.0H 
Against  which,  we  have  unavailable 
a.ssets  of  $225,476.70,   and  assets 
which  are  good  and  available  in  or- 
dinary times 1,841,37110 

■          •'    '  '                     '■  $1,859,179.89 
To  this  we  shall  now  add  the  Option- 
al Scrip,  expiring  January  1st 794,500.00 

Net  indebtedness $2,653,679.80 

In  addition  to  the  above,  unless  the  business 
operations  of  this  country  are  resumed  at  a  very 
early  day,  we  may  find  our  earning  in  Illinois  in- 
sufficient to  provide  any  surplus  for  the  inter- 
est   which    falls   due   on   and    prior    to   April   1. 

1858 $081,115.00 

Less  cash  receipts  estima-  ifir-  vv  ..'j^    .  •  - 
ted  from  Land  Depart-  '     .>;'.:     ;. 
ment,  applicable  to  In- 
terest Fund 180,000.00 

$501,115.00 

Add  interest  on  floating  debt  for  six 
mouths  at  7  per  cent,  per  annum. .      129,519.29 

...■.■-  ■=:.■..  -..  .■:-  :.- :■     i:     .. 

..    .    .,..  ....^.  .....  ...         ^630,634.29 

Thus,  taking  the  worst  view  of  the  case  which 
can  occur,  the  shareholders  may  have  to  furnish 
$3,284,314.18  or  £700,000  sterling.  The  assign- 
ment provided  for  the  payment  of  the  Coupons, 
notes  with  collateral  security,  and  notes  endorsed 
by  the  Directors — these  classes  of  claims  amount 
to  $572,500.  Several  of  the  general  creditors  of 
the  company  expressed  a  desire  to  have  the  notes 
held  by  them,  renewed  for  six  months,  and  the 
Treasurer  has  issued  a  notice  to  this  eflect.  This 
will  unquestionably  be  availed  of  to  a  lar4>e  extent 
and  defer  the  payment  of  two  millions  of  the  in- 
debtness.  The  enclosed  paper  contains  the  outline 
of  a  plan  which  has  been  suggested'  to  relieve  the 
compauy  from  its  embarrassments  ;  the  plan  itself 
will  be  forwarded  at  an  early  day. 

W.  H.  OSSUSN,  President. 
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ASSETS  AND  LIABILITIES,  OCTOBER  15tH,  1857. 

Liabilities.  ;■'..• 

Coupons,     October     1st,         .-'■,.% 

1867,  7  per  cent Jl 54, 092.50 

Free  Land  Bonds 4,830.00  $168,922.50 

Notes  payable,  ^laturing 

prior  to  Jan.  Ist,  1858.2,694,312.95 
Maturing  Jan.  1st,  1858, 

to  June  1st,  1858 823,762.29 

Do.  subsequent  to  J  una 

•  ,.  Ist,  1858 92,839.87 

8,510,915.11 

Interest  dividends  unclaimed 3,213.04 

Sundry  accounts  payable 27,500.42 


$3,700,551.07 
Assets. 

Cash  in  hands  of  assignees.  |51 ,251  .tJ^ 

Bills  receivable,  good ....    185,631.41 

1,046,  sli.ares  stock,  owned 
by  company  at  80 28,920.00 

160,000  Ohio  and  Miss.  R. 

.;■  R.  bonds  guaranteed  by 

personal  security  at  66 1,    100,000.00 

Bonds,  (which  will  be  re- 
quired by  land  depart- 
ment at  par  witliin  4 
months.) 

Construc'n  bds.  '  ,  ? 

at  7  per  ceni.$344.500.00 

Do.  at  6  pr.  ct.       7,tHX).00 

Free  land  b'ds.    28,000.00  379,600.00 

Balance  in  hands  of  Lon- 
don bankers,  excess  of  ,  .    . 

.     drafts  upon  them  against 
i-'-  instalments    authorized 

'•    to  be  drawn  for 186,613.67 

Instalments  remaining  un-  ' 

paid  (called  Sept.  25,  of 
.   10  percent.)  on  47,8691^ 
shares 478,696.00 

500,000  Peoria  &  Oquaw-      -  " 

ka  8  percent,  bonds  at 
80 400,000.00      :         , 

Accounts  receivablo 29,877.62 

Insurance  scrip  |il7j765  at 

i^..«K  .^^.v.'N«.-..*. , . . .       8,882.50 1,841,371.19 


$1,859,179.88 
Optional  Right  scrip  expiring  January 

15th,  1868 794,500.00 


-,  ,.>■    .-. ,  .  -        .     .^^^_,  12,653,679.88 

Coupons.  •'■'■         ••'':-■•■■ 

Falling  due  prior  to  July  '     -5  ■ 

Ist,  1858,  on  bonds  and  ;  :^^.' 

•  optional  right  scrip ... .   681,115.00  ■  j^v-^ 

Less,  ''-S.'^- 

Cash    receipts    estimated      ».      :;'  -  /•'V' 

from  Land  Department, 
•>*  applicable    to    Interest 

Fund  180,000.00  ',-.^ 

601,116.00  ;i;- 
To  which  add  interest  on 
•>   floating     debt    for    six 

}   mouths  at  7  i)er  cent. . .   129,519.29  630,684.29 


Total  liabilities  to  July  1858 $3,284,314.17 

172,000   Ohio    and    Miss. 
bonds  at  60 86,000.00      .  ;^  ; 

640  shares  Naugatuck  B. 
R.  stock  at  80 61,200.00 

Bills    receivable,   secured  ■'  * 
by  the  stock  of  the  com- 
pany, at  par 88,275.70 


$226,476.70 


Mobile  Mkd  Girard  Railroad. 

We  learn  from  the  Columbus  Sun,  that  in  a  few 
days  some  Ave  or  six  miles  more  of  this  road  will 
be  open  for  travel  and  freight.  This  further  com- 
pletion, it  is  said,  will  extend  the  running  distance 
of  the  road  to  within  five  miles  of  Union  Springs, 
to  which  place  we  may  expect  a  farther  exteosioa 
Man  early  day. 


Money^t   W^elgitto  and  Measures. 

ON  THE  ORIGIN,  THE  ELEMENTS,  THE  ALTERA- 
TIONS, AND  THE  ABANDONHKNT  OF  THE  TKOY 
POUND  WEIGUT,  EMPLOYED  AS  A  PTARDARD 
IN  THE  COINAGE  AND  COMMERCE  OF  tiRBAT 
BRITAIN,  HER  DEPENDENCIES,  AND  BT  THE 
UNITED   STATES. 

Read  hefvre  the  Physical  Section,  at  the  Annual 
Meeting  of  the  Scientific  AssocicUion,  lately  held  at 
Montreal,  by  J.  H.  Qibbon,  M.  D.,  United  States 
Mint,  North  Carolina.  \      ■.:    '   ;..: 

About  nineteen  liundred  years  ago— flUy-two 
years  before  the  modern  era — Csusar  described  the 
native  inhabitanta  of  Britain  "  to  use  brass  and 
iron  rings,  for  moneys,  by  certain  weight."  The 
same  custom  prevailed  among  the  Qauls,  who  had 
intimate  intercourse  with  Britain  bj'  ships,  before 
the  invasion  of  the  Romans. 

The  weights  which  prevail  in  the  gold  ring 
money  of  the  Celts,  annually  dug  up  in  Ireland, 
and  employed  by  the  Scandinavians,  along  the 
shores  of  the  Baltic  Sea,  prove  to  be  multiples  of 
one  certain  ounce,  or  integers  of  its  projiortions — 
the  term  "unsha,"  "ounce,"  being  claimed  as  pure- 
ly Celtic. 

In  Pagan  Ireland  a  mint  was  founded  for  the 
manufacture  of  gold  rings  and  chains,  there  recog 
nized  as  current  moneys.  More  recently,  an  Eng- 
lish Ambassador  wrote  from  Antwerp :  "He  had 
purchased  a  painting  by  Reubens,  with  certain 
links  of  his  gold  chain" — the  links  being  of  certain 
fineness  and  weight,  probably  stamped  by  the  gold- 
smiths, the  coiners,  and  bankers  of  the  age. 

The  Aborigines  of  Atlantic  Africa  still  fabricate 
such  ornaments  of  solid  gold,  occasionally  brought 
to  our  mints.  The  metal  is  wrought  by  hammer 
into  bars  of  varied  shapes,  round,  square,  six  and 
eight  sided,  cut  into  massive  links,  then  weighed 
and  twisted  into  rings.  These  simple  diversities  of 
form  appear  to  indicate  titles,  or  qualities  of  fine- 
ness, to  serve  as  symbols  of  distinct  values  in  ex- 
changes by  precisely  similar  weights  of  determi- 
nate character. 

Colored  paintings  on  vases  and  walls  preserved 
in  civilized  countries  of  antiquity  near  the  Medi- 
terranean Sea,  depict  a  custom  of  weighing  gold 
and  silver  rings  carried  by  "men  of  Cash,"  or 
Ethiopia. 

The  earliest  writing  of  an  aneient  people  who 
employed  the  same  Alpha- Beth  as  the  Phosnicians, 
their  neighbors,  describe  rings  or  rounded  plates 
of  gold,  stami)ed  with  "images,"  or  molten  into 
moulds  as  "likenesses  of  idols,"  to  have  served  for 
worship,  for  ornaments,  and  as  moneys  by  certain 
weight. 

The  Reformed  Law  of  the  same  people  ordained 
"exact  measures  and  perfect  weights"  for  the  re- 
quisitions of  trade  and  the  administration  of  jus- 
tice— a  mutual  equipoise  between  physical  and 
moral  truth  for  comparisons,  or  parallels,  access- 
ible to  the  people. 

An  old  pound  weight  of  geogiaphical  signi- 
ficance, named  Easterhng,  divided  into  twelve 
ounces,  was  in  use  among  the  Anglo-Saxons  some 
centuries  before  the  Norman  conquest. 

The  same  weight,  calle<l  the  Tower,  and  the 
Moncyers'  pound,  was  styled  by  early  French  wri- 
ters the  Roman  and  the  Rochelle  pound ;  also 
known  among  the  Germans  as  the  Cologne  pound. 
A  simple  system  of  exchange,  by  which  a  pound 
of  silver  money,  in  tale,  was  made  to  equal  a 
pound  in  gross  weight,  had  been  arranged  by 
Charles  the  Great,  in  France,  towards  the  end  of 
the  eighth  century. 

In  Britain,  under  the  First  William,  of  Norman- 
dy, an  ordinance  declared :  "The  weights  and 
measures  throughout  the  kingdom  shall  remain  as 
our  worthy  predecessors  have  established." 

An  act  of  Henry  the  Third,  in  1266,  explains  the 
primitive  initials  of  these  ancient  British,  Gallic, 
and  German  standards,  to  all  whieb  one  common 
derivation  is  imputed. 

"By  consent  of  the  whole  realm,  the  measure  of 
the  King  was  made,  that  is  to  say,  an  English 
penny  of  silver,  called  a  sterling,  round,  and  with- 
out any  clipping,  shall  weigh  thirty-two  wheat 
OQins,  takoa  Uwi,  tbe  puddle  of  the  ear,   Aad 


twenty  i»ence  of  silver  do  make  one  ounce.  And 
twelve  ounces  of  silver  do  make  one  pound.  And 
eight  pounds  of  silver  do  make  a  gallon  of  wine. 
And  eight  gallons  of  wine  do  make  a  London 
bushel,  which  is  the  eighth  i>art  of  a  quarter." 

This  general  arrangement  for  money  weights 
and  measures  was  that  of  the  Eastern  nations,  by 
which  Europe  had  been  overrun.  The  term  "east- 
erlin"  of  the  Norman  French  was  transmuted  on 
the  English  tongue,  first  to  "easterling,"  and  finally 
to  "sterling." 

Anoiher  ]>ound  weight,  also  divided  into  twelve 
ounces,  had  been  brought  from  Cairo,  in  Egypt,  to 
Troyes  of  Chanqtagne,  in  France,  during  tlie  Cru- 
sades. 

Carried  into  England  by  foreign  goldsmiths, 
Lombard  merchants,  possibly  from  V'enice,  about 
the  year  14(»6,  it  gradually  superseded  the  old 
Easterling  weights,  and  found  access  into  the 
British  mint,  by  decision  of  Henrj*  the  Eighth. 

In  1543,  this  king  began  to  debase  the  fineiwss 
of  the  silver  coins,  and  also  reduced  their  sUndard 
weight. 

The  British  statute  of  1266  established  two  com- 
mon measures  for  money,  weights,  dry  and  wet 
quantities,  with  presumed  consent  of  the  people 
and  apiiroval  by  the  King,  which  seem  to  render 
•wheat' and  silver  money  the  two  weights  of  the 
balance,  the  natural  testi  and  sundards  of  each 
other." 

Unfortunately  for  such  decision,  neither  wheat 
com  grains,  nor  silver  are  by  nature  exact  weights 
suited  for  a  standard,  "a  rule  by  which  other 
things  may  be  correctly  compared,  adjusted,  aiul 
valued." 

The  accre<lited  i>roj>ortions  of  these  old  meas- 
ures being  accessible,  an  attempt  has  been  made 
to  test  their  quantities. 

Dr.  Elwyn,  of  Pennsylvania,  chairman  of  a  com- 
mittee "on  articles  used  as  food,"  at  the  World's 
Fair,  in  London,  during  1851,  reported  the  whitest 
bread  and  finest  flour  exhibited  there  by  Hecker 
&  Brother,  of  New  York,  to  be  the  product  of 
North  Carolina  wheat. 

It  was  decided  to  j:  rove  the  standard  of  the  sfl- 
ver  penny  of  our  remote  ancestry,  by  the  approval 
of  English  and  other  contemjviraries,  in  wheat 
corn  grains  from  "The  Old  North  State  of  Caro- 
lina." 

Six  diflerent  growths  of  last  year's  (1856)  cr<^, 
intended  for  seed  and  consumption,  selected  in 
October  from  two  prominent  varieties,  the  red  an<i 
the  white,  choosing  grains  of  average  quality,  but 
I>erfect  fullness,  were  antagonized  by  a  i>enny- 
weight  troy  of  the  purest  silver,  specially  preparc«l 
from  solution,  for  assays  of  gold. 

No  two  samples  of  thirty-two  wheat  com  graios 
were  found  of  the  same  weight. 

Of  early  red — May  wheat — from  tbirtT-eight  to 
forty  and  forty-three  corns  were  required  t<>  balance 
the  silver  piece,  while  of  white  wheat  from  twenty- 
eight  to  thirty-five  and  thirty-six  grains  eflected 
the  same  purpose,  showing  a  disproportion  equal 
to  fifteen  wheat  grains  in  the  six  parcels ;  that  is, 
from  twenty-eight  to  forty-thi-ee  corns — a  deviation 
in  the  value  of  a  silver  penny  e4(uivalent  to  neariy 
one-half  the  standard  weight. 

Forty  perfect  grains  of  wheat  drawn  indiscrimi- 
nately from  a  heap  showed  twenty-six  variations 
in  weight,  from  il-lOOOths  to  117-lOOOths  of  a 
French  half  gramme — an  aggregate  disproportion 
equal  to  46-lOOOth,  by  modem  gold  measure. 

The  irregularity  of  a  wheat  grain  unit  for  coin- 
age, or  any  other  purpose  which  requires  accuracy 
of  detail,  is  conclusive. 

Neither  seeds  nor  grains  have  been  proposed  to 
serve  as  just  measures  for  perfect  compariscm, 
multiplication,  or  division  of  quantities.  Variety, 
rather  than  uniformity,  distinguishes  such  natural 
productions,  according  to  the  immutable  laws  of 
the  Original  Contriver. 

Scarcely  two  leaves  from  the  same  tree  present 
the  same  precise  profile. 

Few  grains  or  seeds,  from  the  same  ear  or  pod, 
agree  in  weight. 

Another  curious  but  well  authenticated  truth 
becomes  highly  important  iu  this  connectioo  of 
pbysical  law. 
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Perfectly  pure  silver  is  nowhere  found  "native," 
otb  is  entirely  the  result  of  the  wit  and  industry 
»f  man,  called  "art" — 'the  application  of  knowl- 
edge to  practice.     Imperfectly  redued  silver,  ne- 
»88arily  of  irregular  qualities,  always  so  in  its 
aatural  condition,  cannot  offer  a  just  rule  for  the 
Admeasurement  of  weights  in  coinage,  nor  provide 
a  correct  standard  for  the  arts  or  the  commerce  of 
social   life.     To  ascertain   the,  as   yet  unknown, 
quality  of  the  metal  in  the  old  British  penny,  the 
chief  assayers  in  Philadelphia  were  addressed,  to 
procure  information  from  books  of  reference  or 
actual  assay.    The  answer  decided — 

"The  ancients  intended  fine  silver  and  pure  gold 
in  their  coins,  refined  them  as  well  as  they  could, 
and  issued  them  for  line  metal.  But  the  old  silver 
pennies  of  Britain  are  now  so  few  and  expensive — 
one  in  the  mint  collection  cost  seven  dollars — we 
cannot  afford  to  assay  them." 

As  this  poiut  was  essential  for  accurate  calcula- 
tion, Mr.  DnBois  added,  in  a  postscript,  'Since 
writing  the  above  I  have  assayed  a  silver  penny  of 
William  the  Conqueror.  It  gives  a  fineness  of 
960-lOOOths,  and  contains  gold  equal  to  9^- 
lOOOths."  This  trial  shows  an  alloy  of  Dome  base 
metal  exceeding  40-1000th8  (.043J^)  contained  in 
the  silver  penny,  diminishing  its  standard,  in  that 
degree,  from  one  of  perfect  purity. 

"The  Mint  Remedy"  of  the  United  States,  re- 
garded to  bo  a  necessary  allowance  for  casual  de- 
viations in  the  quality  of  silver  pieces  cannot  ex- 
ceed 8-lOOOtbs,  instead  of  40-lOOOths,  on  each 
side  the  standard. 

It  is  not  now  proposed  at  mints  to  have  the 
coins  of  the  highest  quality,  but  the  rule  or  stand- 
ard of  purity,  ordered  by  Jaw,  must  be  exact,  both 
in  fine  metal  and  alloy. 

By  recent  proof  with  wheat  com  measure,  the 
weight  of  the  old  penny  may  have  varied  from 
fire  grains  in  the  red,  to  eight  grains  in  the  white 
wheat. 

The  modem  "allowance"  for  variation  in  quan- 
tity, is  one-fourth  or  one-half  a  grain  in  a  coin, 
approaching  the  value  of  the  Anglo-Norman 
penny. 

The  silver  penny  of  old  time — the  only  money 
except  rings  known  to  the  Native  Britons — was  at 
once  a  coin,  a  weight,  and  a  measure.  Its  char- 
acter of  purity  checked  and  ruled  the  values  of  all 
moneys,  weights,  and  measures  represented  by  or 
deduced  from  it.  Such  values  do  not  depend  sole- 
ly on  weight  nor  solely  upon  fineness,  but  on  their 
combined  powers,  the  product  of  both. 

The  keystone  of  the  so-called  "system"  of  1266 
was  conceived  to  be  "the  weight  of  the  silver  peony 
sterling." 

Bat  defective  quality  caused  this  "key-stone" 
to  crumble.  The  superstructure  erected  upon 
such  foundation  failed,  because  metallurgical  irre- 
gularity was  not  checked  by  metrical  exactness. 
The  measures  were  faulty  throughout — "weighed 
In  the  balances,  they  were  both  found  wanting." 

The  bases  for  calculation  in  this  ancient  scale 
being  inaccurate,  no  truth  could  be  elicited  by  any 
increase  of  numbers — or  quantities  in  progression. 
Some  of  the  silver  pennies  of  the  early  Britons 
were  nearly  divided  by  the  impression  of  a  cross, 
through  the  middle  on  the  reverse,  so  they  could 
be  broken  into  half  pennies,  and  again  into  quar- 
ters, called  "fourthings,"  or  farthings. 

This  practice  of  simple  division  had  continued, 
until  silver  ha  If- pennies  and  farthings  were  spe- 
cijdly  coined  by  King  John,  in  1185— first  in  Ire- 
land, where  his  principal  mint  was. 

A  few  references  to  the  manners  of  a  distant 
age,  may  be  regarded  appropriate,  in  this  place. 
At  that  time,  many  houses  in  London  were  thatch- 
ed with  straw ;  chimneys  were  not  built ;  coals 
bad  not  then  been  carried  to  London ;  wheat  flour 
was  n9t  in  common  use.  Splints  of  light  wood 
were  more  frequently  employed  than  tallow 
candles. 

Wine  could  be  bad — at  the  apothecaries'  shops 
—like  tea  a  few  years  ago  in  France.  Printing 
was  not  yet  invented  in  Europe;  gardening  not 
known  in  Oreat  Britain.  There  were  no  coaches; 
ladies  wore — neither  pins  Dor  silk  stockings. 

During  the  latter  part  of  the  reign  of  Bexury  the 


Third,  of  England,  "  a  penny"  of  fine  gold  was  or- 
dered of  the  value  of  twenty  pennies  o(  silver. — 
The  word  "  penny"  had  its  derivation  from  the 
French  'denier,"  the  "denarius"  of  the  Latins. 
The  Freivh  title,  shortened  into  "  denny"  by  the 
Normans,  was  easily  changed  on  the  English  tongue 
to  "  penny" — at  that  time  a  common  term  for 
money  in  general,  of  whatever  metal  it  might  be. 
Golden  deuiers,  coined  sparingly  in  France,  bear- 
ing the  tijjnre  cf  a  lamb,  were  called  deniers  d'ag- 
neau,  or  nioutons  d'or.  During  the  reigns  of  the 
early  Norman  Kings,  their  rents,  though  reserved 
in  money,  were  answered  in  cattle,  com  and 
other  provisions,  because  money  was  then  scarce 
among  the  people.  Coins  of  gold,  named  "  nobles 
d'or,"  were  first  issued  from  the  British  mint  by 
Edward  the  Third,  in  1344 ;  but  with  so  much  dif- 
ficulty that  it  was  thought  necessary  to  order  by 
law,  "  no  one  should  be  obliged  to  receive  them." 

Edward  the  Fourth,  in  1461,  struck  a  gold  coin 
of  the  valuQ  of  ten  shillings,  named  an  "  angel," 
because  such  an  image  was  represented  upon  the 
face  of  it,  with  the  likeness  of  a  ship  on  the  re- 
verse. 

Henry  the  Fourth— 1483  to  1609— introduced 
"  the  sovereign"  or  "  rose  noble"  of  gold.  "The 
guinea,"  designed  to  be  of  the  value  of  twenty  shil- 
lings, but  requiring  subsequent  correction,  was  not 
ordained  till  the  reign  of  Charles  the  Second  in 
England. 

In  1377,  during  the  reign  of  Richard  the  Second, 
there  existed  great  complaint  of  the  clipping  and 
exportation  of  coins,  and  it  was  ordained  by  the 
officers  ol  the  mint  that  "  all  money  should  be  one 
weight,  and  such  as  is  not  of  due  weight,  be  bought 
according  to  its  value,"  and  "  that  gold  should  pass 
only  by  weight."  The  refining  was  presumed  to 
be  exact  and  regular,  but  the  moneyers  alone  pos- 
sessed this  art ;  the  whole  secret,  craft,  mystery, 
and  management  was  in  their  hands. 

In  some  instances  when  there  existed  a  design 
to  debase  the  coinage  by  additions  of  copper  or 
other  alloys,  great  secresy  was  recommended  to 
and  practiced  by  the  Sovereign. 

It  is  the  part  of  modern  mints  (or  money-houses, 
as  the  French  correctly  name  them)  to  adjust  with 
accuracy  both  the  finenes?  and  the  weight  of  each 
piece  of  gold  and  silver  coin.  The  impression 
should  ofier  an  assurance  to  the  public,  of  integrity 
in  both  elements  of  valuation.  An  economy  in  the 
precious  metals  would  obviously  result  from  a  gen- 
eral conformity  in  national  mint  practices.  One 
common  law,  one  measure,  and  one  custom,  might 
regulate  moneys  however  varied  their  titles  or  de- 
vices. "  It  is  silver,  not  names,  that  pays  debts 
and  purchases  commodities." 

The  ancient  British  Easterling  pound  is  pre- 
sumed to  have  been  a  heavier  weight  than  the 
French  Troy,  for  by  the  original  law  of  1266  the 
sterling  pound  of  silver  should  contain  7,680  wheat- 
corn  grains.  The  modern  Troy  is  reputed  to  hold 
but  6,760  grains,  a  heavy  difference  in  favor  of  the 
Easterling  of  1,920  grains. 

The  grai'i  weight  is  regarded  by  high  English 
authority  as  "  the  common  unit  of  all  weights ;"  it 
has  been  declared  "  identical  by  all." 

The  moneys,  weights  and  measures  being  altered 
from  time  to  time  under  successive  reigns,  by  a  re- 
duction in  the  number  of  grains  to  a  pennyweight, 
or  by  change  in  the  character  of  purity  of  the 
metal  coined  into  pennies,  such  variations  in  either 
element  of  valuation  necessarily  deranged  the 
deiominations  in  arithmetical  progression,  with  a 
graduated  disproportion. 

The  coins  of  Britain  Were  struck  with  hammer 
and  anvil  die,  until  a  screw-mill  called  •'  ballan- 
cicr,"  invented  in  France,  began  to  be  used  in 
England  about  the  year  1662.  when  letters  were 
Hist  placed  upon  the  edges  of  the  coins. 

Decimal  arithmetic  was  introduced  in  Europe 
during  the  reighn  of  Queen  Elizabeth  in  England. — 
Galileo  then  began  to  make  his  wonderful  discov- 
eries with  the  telescope  at  Florence— the  continent 
of  America  and  the  islands  being  settled  and  plant- 
ed by  various  emigrations  from  what  were  called 
"  The  Older  Countries." 

Amongst  the  earliest  traces  of  legislations  for  the 
▲mericao  continent  were  certain  acts  of  Parliuxent 


declaring  the  assize  of  London  and  the  standards 
of  the  English  exchequer  to  be  the  only  prototypes 
of  weights  and  measures  for  the  British  colonies. 

New  standards,  made  in  exact  conformity  to  the 
rule  prescribed  in  1266,  were  ordered  for  the  colo- 
nies of  North  America,  in  the  latter  part  of  the 
reiga  of  Queen  Elizabeth.  The  people  and  parlia- 
ment, in  their  addresses  to  this  royal  lady,  always 
mentioned  "  the  reformation  of  the  coinage"  as  one 
of  the  principal  merits  of  her  reign.  It  is  recorded 
as  such  in  the  epitaph  upon  her  tomb.* 

With  a  supposition,  that  the  laws  of  physical 
nature  operate  uniformly  ;  that  the  motions  of  the 
heavenly  bodies,  of  which  the  earth  is  one,  are 
governed  by  fixed  rules,  applicable  to  all  matter, 
the  unit  of  measure  in  Great  Britain  was  again  de- 
cided, during  the  reign  of  George  the  First,  while 
Sir  Isaac  N^ton  was  Master  of  the  Mint,  by  as- 
certaining the  length  of  a  pendulum  line,  vibrating 
seconds  of  mean  time,  in  the  latitude  of  London, 
at  the  level  of  the  sea,  in  a  vacuum. 

To  this  measure,  a  rule  was  applied  and  subdi- 
vided, to  form  the  Imperial  standard  yard  of  Great 
Britain  and  her  dependencies,  which  was  carefully 
deposited  in  the  custody  of  the  Commons'  House  of 
Parliament. 

Such  is  the  elementary  measure  from  which 
modern  English  weights  and  measures  have  been 
most  recently  deducted,  by  reference  to  a  certain 
cubical  weight  of  distilled  water,  at  a  stated  tem- 
perature. 

After  the  peace  of  1816 — another  era  in  British 
coinage — the  House  of  Commons  addressed  the 
Prince  Regent  upon  the  subject  of  "  A  Standard 
Measure,  in  its  Possession." 

In  1821  a  committee  of  the  Royal  Society,  to 
whom  the  matter  had  been  referred,  proposed,  and 
it  was  so  decided,  by  act  of  George  IV,  in  1824 : 

First,  That  the  Parliamentary  standard  yard, 
made  by  Bird,  in  1760,  be  henceforth  the  lega 
standard  of  the  British  Empire. 

Second,  That  the  Parliamentary  standard  Troy 
pound  weight,  made  in  1763,  continue  unaltered. 

Third,  That  seven  thousand  grains  be  declared 
to  constitute  the  pound  weight  Avoirdupoise,  now 
called  tha  British  Imperial  pound. 

By  act  of  Congress  of  the  United  States,  in  1828, 
"  the  brass  Troy  pound  weight,  procured  by  the 
Minister  of  the  United  States  at  London  in  the 
year  1827  for  the  use  of  Mint,  shall  be  the  standa/rd 
of  the  Mint  of  the  United  States,  conformably  to 
which  the  coinage  thereof  shall  be  regulated." —  . 
Yet,  we  possess  these  several  standing  weights  for 
coinage  accounts,  each  one  devised  from  a  distinct 
unitary  measure  taken  from  as  many  different 
nations. 

First,  We  have  a  Troy  standard  for  quantitiis 
from  Britain. 

Second,  A  metrical  standard  for  quantitiei  from 
France. 

Third,  An  Avoirdupois  standard  for  proportion* 
from  Spain. 

The  sole  remnant  retained  from  the  original 
scale  of  the  mother  country,  being  the  Troy  ounce, 
now  divided  and  mutiplied  decimally. 

Other  elements  of  that  eccentric  moneyed  ar- 
rangement have  been  superseded  by  preferences, 
which  begin  to  prevail  also  in  Great  Briiain. 

Thomas  Hanky,  Jr.,  Esq.,  a  Governor  of  the 
Bank  of  England,  admitted  before  a  select  com- 
mittee of  the  house  of  Commons,  appointed  "  to 
report  on  a  decimal  coinage,"  that "  to  take  advan- 
tage of  the  anomalous  state  of  the  English  law  re- 
specting Troy  weights  generally  the  Bank  of  Eng- 
land had  determined,  some  time  in  1862,  to  discard 
the  use  of  the  Troy  pound  in  the  purchase  and  sale  _ 
of  bullion,  and  to  confine  its  calculations  tothode-. 
cimals  of  the  Troy  ormce." 

But  a  series  of  old  English  laws  required,  that 
every  weight  used  within   the  walls  of  Lou(^oa 


*  Queen  Elizabeth  ordered  the  ounce  of  silver,  in 
England,  to  be  cut  into  sixty  pennies;  so  that  the 
penny,  forming  the  twentieth  of  an  ounce,  thence- 
forth became  the  sixtieth  part !  From  the  termi- 
nation of  Queen  Elizabeth's  reign,  the  coinage  of 
English  silver  has  generally  retained  a  purity  of 
,925  thousandths,  called  the  '*  Sterling  Siaodard." 
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should  be  stamped  by  one  of  the  city  companies, 
as  well  as  by  the  corporation. 

"  Upon  application  for  the  stamps,  a  difficulty 
turned  upon  the  question  whether  a  decimal  was 
the  aliquot  part  of  an  ounce,  and  whether  the 
bank  was  not  using  illegal  weights  in  London." 

Proceedings  were  suspended,  to  allow  consulta- 
tion, when  an  act  of  Parliament  was  fuivised  to  be 
necessary  to  legalize  these  new  weights  in  England, 
which  had  been  employed  at  the  Mints  of  the 
United  States  since  1837,  without  special  enact- 
ment for  puch  division. 

In  the  year  1853,  Sir  John  Ilerschell,  Master  of 
the  British  Mint,  expressed  a  conviction  that 
"  some  legislation  must  speedily  take  place  upon 
the  subject  of  weights  and  measures  when  the  re- 
port of  a  commission  '  to  restore  the  lost  standards' 
shall  have  been  given  in." 

The  standard  yard  of  1760,  and  the  Troy  pound 
weight  of  1758,  having  been  injured  or  destroyed 
at  the  burning  of  the  Houses  of  Parliament  in 
1834,  the  Chancellor  of  the  English  Exchequer,  in 
1838,  had  named  the  Astrouomei  Royal,  with 
several  gentlemen  of  eminence,  "  a  commission  to 
consider  the  steps  to  be  taken  for  a  restoration  of 
the  standards  of  measure  and  of  weight." 

A  report  from  this  commission,  presented  in 
1841.  was  not  ordered  to  be  printed  for  the  use  of 
the  House  of  Commons  until  1865,  from  which  re- 
port it  appears : 

"  The  bar  adopted  for  the  legal  standard  of  one 
yard  was  so  far  injured,  it  was  impossible  to  ob- 
tain from  it,  with  the  most  moderate  accuracy,  the 
statutable  length  of  one  yard.  The  legal  standard, 
one  pound  Troy,  was  missing  after  the  fire." 

Several  existing  copies  of  the  old  standard  meas- 
ures and  weights  remain  in  England  and  else- 
where, founded  upon  the  same  base  of  calculation, 
by  use  of  which  the  values  of  the  primitive  stand- 
ards can  be  restored,  without  sensible  error,  as 
perfect  as  the  originals. 

But  the  commissioners  expressed  themselves 
"  not  prepared  to  recommend  the  adoption  of  the 
same  plan  for  restoration,  because,  since  the  pass- 
ing of  the  act  deciding  the  former  standards,  it  has 
been  ascertained  that  several  olc  ..-its  of  reduc- 
tion therein  referrod  to  nrs  :L.i'jtful  or  errone- 
ous:' 

The  commiioionc-rs  unequivocally  decide  '  it 
is  desirable  that  measures  should  now  be  taken, 
which  m.ij-  ultimately  tend  to  the  ranoval  of  the 
troy  scale." 

The  elements  of  its  valuation,  originally  inexact, 
have  been  perverted  by  arbitrary  changes,  and 
some  hasty  legislation. 

It  is  at  present  asserted  that  ''  the  Troy  pound 
has  become  comparatively  useless  in  England,  even 
in  the  few  trades  or  professions  in  which  Troy 
weights  are  commonly  employed,  and  to  the  great 
mass  of  the  British  people  it  is  entirely  unknown." 
The  proportion  of  comparative  use  is  stated  to  be 
"  as  one  set  of  Troy  weights  to  several  thousand 
seta  of  Avoirdupois  weights." 

The  Avoirdupois  pound  containing  sixteen 
ounces,  each  lighter  than  a  Troy  ounce,  was  there- 
fore recommended  to  be  adopted  as  a  standard 
■weight  in  Great  Britain,  instead  of  the  Troy 
pound  ;  the  commissioners  desiring  "  to  remove  the 
eonfution  caused  by  the  exiitence  of  two  scales  o/ 
weights:' 

"The  two  co-existing  modes  of  estimating 
weights,  being  undoubtedly  an  evil,  its  bad  effects 
are  increased,"  say  they,  "  by  identity  of  names, 
in  different  scales  of  very  different  values." 

The  commissioners  evince  a  disposition  to  favor 
moderate  changes  of  a  systematic  kind,  and  de- 
clare "  no  circumstances  whatever  would  contrib- 
ute so  much  to  the  introduction  of  a  decimal  scale 
in  weights ,  and  measures,  in  those  respect*  in 
which  it  is  really  useful,  as  the  estahlishraent  of  a 
decimal  coinage." 

The  true  requirement  is  the  establishment  of  a 
decimal  system  in  coinage,  founded  upon  one  com- 
mon unit,  for  calculations  in  every  department  of 
the  mints. 

It  was  suggested,  as  a  future  convenience,  "  to 
prepare  a  set  of  itinerant  standards,  for  the  pur- 
pose of  passing  from  colony  to  colony,  and  back 


again  to  EngUnd,  in  certain  rotation,  to  verify, 
once  in  ten  years,  the  correctness  of  colonial  stand- 
ard." 

The  act  of  George  the  Fourth,  (1821,)  fixins  the 
substance  of  the  metal — yellow  brass — for  stand- 
ard Troy  weights,  as  well  as  the  ordinary  modes 
of  adjustment,  are  both  objected  to  in  practice,  at 
the  present  day  in  England. 

One  governmental  inspector  of  weights  and 
measures,  wrote  Mr.  Airy,  "  in  case  of  dispute,  a 
tradesman's  weight  found  deficient  by  the  stand- 
ard of  one  town,  would  be  over-weight  by  the 
standard  of  the  next  town."  « 

Another  inspector  at  the  city  of  Bristol,  faid  : 
"  The  present  act  of  Parliamer>t,  with  regard  to 
weights  and  measures,  (George  Fourth,  1821,)  i^ 
full  of  legal  errors.  It  is  a  jumble  of  disjunctions. 
There  are  no  two  lawyers  to  be  fou.jil  to  a^ioe  upcn 
any  one  of  its  sections." 

A  civil  engineer  wrote  from  London,  to  the 
chairman  of  the  commission :  "  Whenever  I  go 
ito  any  county  or  place  in  England  I  have  not  vis- 
ited before,  my  first  question  is  as  to  the  manners 
and  customs  of  measuring  work,  which  arc  as  vari- 
ous aud  whimsical  as  you  can  conceive.  ' 

In  consequence  of  acknowledged  irnnorfection 
in  the  law  of  1824,  there  are  three  kind  of  weights 
now  used  in  Scotland — namely,  pounds  consisting 
severally  of  fourteen,  sixteen,  and  sereutcen  and  a 
half  ounces.  It  is  even  proposed  to  introduce  a 
pound  of  eighteen  ounces. 

The  fees  charged  for  verifying  weights  and 
measures  are  declared  so  high  in  England,  that 
with  some  this  is  an  argument  against  any  change 
in  such  common  implements.  The  le^al  stamp  of 
verification  was  also  stated  to  prove  a  shield  under 
which  false  weights  may  be  more  securely  used 
than  as  a  protection  against  fraud  or  extortion. 

The  confessed  irregularities  in  the  unitary  val- 
ues of  different  weights,  ordinarily  employed  by 
the  people  of  England  is  so  great,  that,  in  an  at- 
tempt to  decide  a  wager  about  a  remarkable  beast 
at  a  fair  in  Essex,  three  good  judges  of  cattle  re- 
quired to  put  upon  paper  their  several  estimates 
of  the  live  weight,  each  was  found  to  make  his 
calculation  by  a  distinct  uniiary  mca.-nre :  1.  a 
grazier,  counted  by  scores  of  twenty  pounds  each ; 

2.  a  butcher,  by  stones  of  fourteen  pounds  each ; 

3.  a  stock-dealer,  by  stones  of  eight  iwunds  each ; 
so  that  neither  the  interested  parties  nor  the  judges 
could  tell  who  had  won  the  bet ;  nor,  lor  a  long 
time,  who  had  calculated  the  ox  at  the  greatest 
weight. 

Each  one  declared  he  could  not  form  the  least 
idea  of  it,  "  only  in  his  own  way  !"  which  did  not 
happen  to  be  the  way  of  his  neighbors. 

There  are  also  said  to  be  fifty  ways  of  selling 
wheat,  in  use  in  England. 

The  unitary  values  of  all  British  weights  and 
measures,  being  originally  defective,  and  the  ap- 
parently simple  connexion,  between  the  coins  and 
the  weights  of  commerce,  which  once  did  exist, 
being  broken  down,  "  the  principles"  upon  which 
such  "  arts"  were  primarily  founded  have  been  lost 
or  abandoned  by  the  people. 

From  testimony  taken  before  a  select  committee 
of  the  House  of  Commons,  on  a  decimal  coinage, 
no  confidence  is  had  in  the  modern  arrangements 
for  the  unitary  values  in  the  money  currency  of 
Great  Britain ;  the  Master  of  the  Royal  Mint  hav- 
ing plainly  declared  "  the  scale  of  money  system 
now  in  use  in  England  is  not  founded  upon  any 
scientific  principle !" 

Three  diverse  elementary  weights,  derived  from 
as  many  antique,  unknown,  or  doubtful  sources, 
are  yet  employed  as  distinct  standard  weights,  in 
the  several  processes  of  mintage,  namely  : 

First.  To  receive  bullion  and  decide  its  quantity 
after  melting  by  the  Troy  pound  of  twelve  ounces, 
subdivided  into  twenty  penny  weights  and  their 
^Trains. 

Second.  To  report  the  quality  of  metal  after 
I  issay,  by  twenty-four  karat  grains  and  their 
,  -iighths. 

j     Third.  To  designate  proportions  in  the  values  of 
!  rhe  coins  by  sterling  pounds,  shillings,  pence,  and 
('arthings. 

In  the  mints  of  the  United  States,  several  modi- 


fications   of  this  intricate  moneyed  contrivance 
have  been  gradually  effected.  ,  •  v^ 

First.  The  Troy  ounce,  divided  and  multiplied 
decimally  for  quantities  ni  bullion,  discarded  other 
portions  of  that  standard  weight,  sine*-  1837. 

Second.  The  French  gramme  for  silver  and  th« 
half  gramme  for  gold,  with  their  .'.everal  thou- 
sandth", were  adopted  in  ISHo  as  standards  for 
qualities  in  calculation  of  assays  to  dif  place  karat 
grains  and  their  divisions. 

Third.  The  sterling  pound  and  its  awivward  pro- 
portions, were  dropped  at  once,  in  1792,  for  an 
arbitrary  e^avae.nt  of  value  and  proportion  derived 
from  Spanish  standard;  an  accredited,  but  defec- 
tive "ounce  of  silver,"  th"?  sixteenth  part  of  a 
pound  Avoirdupois,  f-ubdivided  and  multiplied  deci- 
mally for  •'  moneys  of  account." 

The  .".ct  of  Congress  of  the  2d  of  April,  1792, 

establishing  a  mint  of  the  United  States,"  was 
founded  upon  a  report  of  the  first  SecreUry  of  the 
Treasury,  Alexander  Hamilton.  Ke  considered 
"a  prerequisite  for  determining  with  propriety 
what  ought  to  be  the  money  unit  of  the  United 
States,  is  to  endeavor  to  form  as  accurate  an  idea 
as  the  nature  of  the  case  will  admit,  of  what  tt 
actually  is."  ,     ,     _, 

"  The  pound  sterling,"  he  said,  "  though  of  vari- 
ous values,  is  '  the  unit'  of  the  moneys  of  account 
of  all  the  Sutes — formerly  colonies  of  Great  BriV- 

"  But  it  is  not  equally  easy  to  pronounce  what  la 
to  be  considered  as  '  the  uniV  in  ike  eoins ;"  whicU 
needs  to  be  an  established  weight. 

NotwithsUnding  the  alterations  for  coinage  COt- 
ctUation,  introduced  from  time  to  time,  the  "money 
scale"  of  the  United  States  remains  obnoxious  to 
the  same  comment,  "  irregularity  in  system/'  like 
the  English,  being  copied  in  its  outline  from  a  dis- 
ordered model,  not  founded  on  physical  truth  ncr 
practical  exactness,  according  to  the  higliest  scien- 
tific authorities  in  the  British  islands. 

A  systematic  ba.se  for  calculations  of  every  kind, 
uniform  and  intelligible  throughout,  is  now  re- 
quired for  the  coinage,  the  commerce,  the  art*, 
and  the  professions  of  social  life  in  Great  Britain, 
for  her  colonies,  and  by  the  United  Sutes. 

With  regard  to  any  unitary  value  in  the  coins 
of  our  respective  countries,  the  search  will  be  diffi- 
cult; for,  in  the  mintage  of  each,  the  gross  quan- 
tity is  multiplied  in  one  certain  set  of  weights,  by 
the  quality,  in  another  distinct  Feries  of  weighU 
and  divided  into  pieces,  proportioned  by  a  third 
range  of  weights;  every  admeasuremet  of  each 
kind  being  derived  from  a  different  unitary  ori- 
gin, of  remote  character — and  doubtful  perfectioB. 

GrMit  Western  Railroad  of  ZlUnnls* 

According  to  notice,  the  assignees  sale  of  the 
Great  Western  Railroad  was  made  at  auction  on 
the  16th  inst.,  in  front  of  the  Court  House  at 
Springfield,  III.  Mr.  William  Corneau,  cashier  of 
the  road,  was  the  nominal  purchaser.  The  price 
at  which  it  was  struck  off  was  only  $1,100. 

HolfUc  and  Oblo  Railroad. 

It  is  a  subject  of  gratification,  especially  on  the 
part  of  the  early  friends  of  this  great  enterprise, 
that  the  Mobile  and  Ohio  Railroad  is  now  progress- 
ing so  satisfactorily.  JiW  dissensions  seem  to  have 
been  quieted,  and  the  oflScers  are  now,  apparently, 
working  harmoniously  and  for  the  public  goodj 
if  not  so,  it  should  be  so.  At  all  events,  the  work 
goes  bravely  on.  Track  laying  is  being  pushed 
with  all  possible  speed,  and  we  believe  that  suflB- 
cient  iron  is  arranged  for  and  now  on  hand,  to  per- 
mit the  work  to  bo  pushed  forward  without  again 
stopping.  But  we  sat  down  only  to  say  a  word 
about  the  business  of  the  road.  The  cottoh  busi- 
ness has  largely  augmented,  and  at  every  station 
beyond  the  State  line  the  staple  is  coming  in  rap- 
idly. To  prevent  a  too  large  accumulation  at  the 
different  points,  the  company  has  determined  to 
run  daily  an  extra  train,  to  be  continued  as  long 
as  necessary.  We  are  glad  of  this,  for  every  bale 
of  cotton  freighted  down  will  put  down  a  rail  or 
so. — McMe  Mercury,  5ih. 
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Railway  Share  List, 

CompUed/roni  the  laUtt  ntvnu—eomettd  tvery  Wednt»day-~on  a  par  DaJuatitm  qf  $100. 


NAMl 

or 
OOMPAMX. 


AtUiitic  *  St.Lawreuce — 

AadiowotS.  &  Kennet>ec 

Ker.uebec  &  Portlaua...... 

B«.toii,Oooc.fc  Montreal.... 

Oheahire .— •  — 

Oonror  J  — •  — -  — *  —  ■•" 

NortheiB,  K.  H "--  — 

Couu'ldi  Paesumj)*.*'' 

jtatiftoa  &  BurVinijtoo 

•Yerinf>u*>  O*'"^'*' 

Boston  aB>\  Lowell 

B.mttm  and  Mwne.-----— • 
BoslonanaN.Y.Cenljal..- 
Bo«tonaudrrov.dei>ce.— . 
B.«too  and  Worcester 

Cape  Cod  — •' 

Connecticut  R«ver 

Kastero,  Mas*. 

N.  Be.lford  and  Ta«mtoii.... 

Old  OoTy  and  Fall  River 

Vennont  andMaw -— — 

Weatern,  Maaa.— —  - 

Worcester  and  Nashua 

Prov'nce  ami  Worcester.... 
Hartford  and  N.  naven.-.. 
Hart'd.Prov.aud  *  w**"""— ■ 
Housatonic  .— — —  —  — - 

Hauitatuck — 

K. York  and  N.  Haven 

N  Haven  and  N.London.... 
N  L(>iidon,W.  *  Palmer.... 
Norwich  aiKl  Worcester.... 

Albany  N<TrtherB--. 

Black  River  and  Uiica--— 

BuflfaK?  and  N.  Y.  City 

BnfMo  and  St  Lin«--- 

CauaodaiKua  and  Blmira^. 
Cansodaiaua  *  Niatjara  r» 

OayuKa  *  Susqu"**™* 

Hudson  River 

Long  Island 

New  York  Central. 

New  York  and  Brie 

Hew  York  and  Harlem 

Nortbem,  N.  Y 

Oaweito  and  Syraiuse 

Pottsdam  and  Watortown  . 
Keosselaer  tt  SaratoKa.... 
Barmto(pi  and  WhitehaH  .— 

Syracuse  &  Binifham'n 

Troy  and  Boston 

Wa<  ;rtown  and  Rome 

Be'fidere  Delaware 

Ci)<ndRn  and  Amboy 

t  ^mden  and  Atlantic 

Kaw  Jersey -- 

New  Jersey  Central  ... 

Morris  and  Sssex 

Alleifhany  VaUoy — 

CaUw.,  Wil.  *  Bri« 

Oumberliiid  Valley 

Del  Lark.  &  W.^stem 

Krie  and  North  Bast 

Philad.  &  Sunbury 

littto  8<huylkill 

North  Peiin.  .—  -.—•—• 

Pennsylvania.. 

Phil  and  Reading 

PhiLWil.  and  Baltimore 

PhU.  0«»mi.  &  Nornst'n...- 
Pittfcb.  and  ConnellsviBe— .. 

■Banbury  and  ■"'«---: 

Wiilianwport  and  KImira — 

Baltimore  and  Ohio. 

Washington  Branch.. 

■  Northern  Central,  Md 

Norih-Westem  Va. 

Aleian<lrta  and  Lyjcliburg. 

Bouth  8id»» "-—.- 

PittaWg  &  steubenvule 

▼irttinia  Central — ........ 

Tirginta  and  Tennessee. 

Bichmaid  and  Danville.... 

ftic'unond  *  PetersWg 

Kich'd.Fred&''->t5x'c.... 
Pfttersbu- J  aai  Roanok3  .. 

North  CJstfoBna..-- .. 

Wiln'toD  U  Maocbestsr.... 

KaWicb  •w'  ftaatoQ.... 

Charlotte  and  8.  OaroL 

Ofwiwville  *  Ootamhta 

HcHh-BMten  .— .-i 

dontli  Care-Hna  ^.  — .-  .... 
Atlanta  and  Ua  Q  range.  .— 

GflimliOMfral  ~.— — 
jfaoo"  sad  Western..  ..._ 
|£ontgOM«T  *  W.Polnt.«. 
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a, 
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2,494,000 
671,476 
1,107,526 
l.30«.40«> 
1,800,082 
3,086,925 
1,500,000 
3,068,40f' 
1  000,'  (V 
2,288,376 

&,U<IU,UUO 

1,830.000 

4,076,974 

2,240.300 

3,160,000 

4,500,000 

681.600 

1,691,U0 

2,683,400 

3,640.000 

(|  600,000 

8,016,100 

2,232,641 

6,160,000 

1,141,000 

1,610,020 

2,350,' 00 

2,017,600 

2,000,00( 

1,031,800 

2,980,8  9 

738.2W* 

610.600 

2,122,300 

439.00.'! 

643,330 

1,487,871 

798,439 

l,300,00t 

434.111 

1,316,000 

687,000 

8,768,466 

1, 876,148 

•J4,136,a«1 

10,023,958 

6,717,100 

1,633,022 

894,130 

467,200 

610,000 

600,000 

768,360 

437,830 

1,500,00)' 

1,000,00") 

8,000,000 

3,486,000 

3,482,850 

2,000,000 

1157.805 

1,637,867 

1,700,000 

1,000,500 

3,292,772 

600.00f> 

600,000 

2,606,100 

3.051865 

12,646,625 

11,030,309 

6.n00,U00 

890  350 

1.339,661 

3.676.0.311 

1,600  000 

la,ll8,90i 

1,660,000 

2,600.000 

468,605 

1,4  7,000 

1,371,700 

1,221,277 

3,000.988 

3,167,168 

1,975,020 

786,100 

1,000  000 

769,000 

4,000,000 

1.116,402 

978,300 

1,201000 

1.293,464 

826,316 

4.179  20!> 

1,000,000 

4,166,000 

3,725,910 

1,364,600 

liU,lM 


I 


3,874,570 
1,546,840 
1,763,738 


1,040,000|  2,494,364 

922,393 
2,279,854 

506,689 
0,250,362 

668,949 

14,763  897 

25,996,969 

4,069,769 

4,406,874 

216,545 

294.189 

140,000 

396,60(^ 
1,678,804 

787,079( 

700,979 

1,619,000 

11,407,200 

1,550,864 

743,000 
8,305,09o 

852,600 

342,564 
1,940,000 


1,104,686 

899  31S 

8,242 

316  608 

«(IO(HMl| 

4,158,276 

4  9A29» 

447,660 

50,000 

1,696,976 
;!77,465 
614,514 
299,705 
207, 85e 

2,674,136 
100,000 
none 
260,100 

1.019  148 

6,839,0'» 
205,665 
800,000 
944,000 

2,150.489 

2,000,000 
624.244 

a,163,537 
761,462 

1.052,000 
903,61 

1,625,09S 
317,859 

1,501,183 

2,6S7.849 


6,194,-^51 

160,000 

1,200,000 

646,222 

2,2'<7,363 

8,516,841 

7,438,800 

i,399,776 

376  800 

788,000 

875,293 

1,990.000 

10,98fl,804 

25,000 

!?,8.3&,9«5 

6  710.229 

1,006,484 

1,489,012 

280,000 

1,470  318 

2,884.089 

328.407 

231,739 

730,606 

168,602 

l",»6,340 
100,000 
880,000 
068,800 
2a6.68S 

3,818,625 
190,000 
476,89o 
27t6»6 
190,000 
989,663 


6,86R,57( 
2,218,316 
2,871,264 
1,359,373 
i84H,»77 
3,179,687 
l,412,s:6 
3,068,400 
1,784,146 
4,565,»''« 
8,40^064 
2,.H36,460 
4,178,206 
3,6o9,2o0 
8,654,966 
4,866,4''» 
1,02'<,152 
1,802,244 
4,587,436 
3,872,821 
641680 
3,362,949 
3,241  975 
10,496,906 
1,351.271 
l,78l,04>' 
3,  24,  31 
4,060,869 
2,431,773 
1,580.723 
6.170,915 
1,450,31>> 
1.603,230 
2,598,671 
1,840,695 
974,323  In  progr 


2,819,006 
3,401,868 


1,275,796 

3,495,832 

1,187,562 

12,737,8&» 

2,555,986 

ifl.7S6.37-i 

:)3.439,431 

8,768, 20;i 

5,470,714 

741.618 

749,683 

896,423 


172,476 
288,392 
679,750 
174,089 

'l36'433 
1,812,08: 

301,79; 
7,773.0«9 


6;.T49;0f>6  3,005.670 

824,891 

138,754 

77,083 


2,272.777 
1,109,  ><22 
2,200,600 
2,844,000 
8,794,096 
1,738,171 
3,517,180 
4,653.896 
1,662,927 
1,988,317 
3,640,000 
1,215,641 
8,013,761 
750,000 
1,348,812 
3,407,651 
3,287,678 
■21,977,704 
19,004,180 
7,979,466 
1,274.150 
1,388,990 
3,288,293 
3,464,454 
24,413  919 
1,650,000 
6,461,B46 
6,322,150 
-2,028,066 
2,739,362 
914,696 
4,681,681 
6,496,090 
3,449,4'<6 
1,148,064 
1,708,169 
1,009,1 16 
4,236,000 
2,368,736 
1,170,845 
1,710,046 
1,999,080 
l,820.6y 


1,171,707 


666.168 
225,361 

263  717 

32'',767 
365,629 
317,060 
41«,032 
174,308 
496,440 
765,9:J6 
490.7.S3 
905,914 

'632'227 
1,008,78U 
124,073 
28S.670 
717.869 
668,974 
168,025 
683,357 
240,131 
2,117,082 
216,88^ 
344,773 
769  066 
340,593 
8-29,297 
23-,41ti 
l,007,«6«i 
88,00" 
120,87 
323,7lJ 
117.716 


107,687 


6 

n<Kie 
none 
0 


6 
4 

none 
none 
none 
none 
6 

5 

7 


48,649 
603,946 
116,462 
4,097.867 


1,040,393 
520,15."1 
146,191 

[n  progr. 
241.149 
71,909 
169.484 
166,368 
440,290 
243,303 

1,610,787 
117,889 
910.636 
663,47.'- 
245.685 

Recently 
219,253 
248,41(> 
815,768 

"895.36 

353,801 

7438h 

4.7-20,19:t 

3,913  74-J 

l,l39,lt» 
206.981 

In  progr 
in.S  860 
274,554 

4,616,99 
369,2-29 
665.9S0 

Recently 
275.791 
102,6-26 

In  progr. 
608,413 
322,048 
421,762 
151,947 
232.172 
263,874 

Recently 
344,636 
2'<3,548 
266,042 
214,865 


Recent  y  opened. 


7,588,037  1,&*6,061 


817,770 


4,174,401  1,109  681 
8,760,000  1,841,711 


1,666,606 
3,268,0831 


MS,688 

886,738 


120,900 
174,026 
113,077 
125,664 
189,430 

76,182 
'295760 
214.793 
1*5,586 
400.363 

,016 

'272 
4*6,933 

39,593 

91,624 
321,913 
250,8;-.3 

27,827 
305,140 

6-2,267 
889,763 

82,720 
156,044 
872  807 
169,437 

47,881  ,KXH' 
114,237 
449  538  n(M,f 

;50,318 

61,644  none 
98,921 
9,904  ;. 

66,333 
31,896 
365,763  lb 

69,506 


6 

6 
none 

7)4 

4 

7 
10 
Dooe 


none 

iK>n« 


8-2,600 

21,089 

2-2,50.3 

65,184 

162,037 

11463." 

6»1,114 

45,642 

609.921 

319,319 

86,-260 

tpened. 

62  460 

111,139 

410,139 

"5;j'336 

255.930 

11,796 

1,732,146 

1,944,7'2-J 

50^1,399 

113.448 


40,600 

157,458 
1,866J3I4 

124.981 

301.980 
opened. 

138.8  2 

313,801 

142,6.'6 

270,048  oooe 

166,076 

215,011 
73,234  none 

iao,2U 

123,661 
opened. 

148,460 
76,668 
97,036 

206,774 


i 

I 


78 
14 

8^- 


19 
37 
30 
2 
.... 

61 
79 
6 
76 
80 
49  i^ 
46 
36>i 
68 

ilk 

64 
8S 
44 
104 
9}i 


none 

none 

riunc 

8 

none 
none 
none 

3X 
none 

7 

fiooe 
none 

'3X 
aooe 
12 
none 
10 

7 

6 


6 
10 


766,'J68 
191,80-2 
380,466 
604,606 
148,670 
116,868 


7 

4 

now 
6 


46 


18 


14 
24i^ 
62  »4 
10\ 

6* 

1 


68 

iso' 

106* 


16 


70 
27 
46 

60  ir 


40 )( 


0 

8 

IH 
9 
10 


90 


SAMM 

or 
COMPANY. 


Brunswick  and  Florida,  Oa. 

^iinll.  W'  Hicni 

Tunnessee  and  Alabama . 

Tennessee  and  Missirs. 

Memphis  au<l  Charlest'n 

Mobile  and  Ohio 

Miss.  Central 

N.O.,0i>el»U8as4i:O.W 

N  0,  Jackson  kti.  N. 
Vicksb.,  Slirevep.ft  Tex. 

K:i8l  Tennessee  and  Ua 

BiiBt  Tennessee  awl  Vl..... 

Nash,  iind  Chatt»noo){a 

Covington  Sc  Lcxin^'toD.. 

Lexington  and  Frankfort 

Lexington  and  DanvXle. 
Louiavilk)  and  Frankfort.... 

Atlantic  &Qt.  Western 

Bcllcfontaine  and  Iiid 

Clev.,  Col.,  and  Cinclu 

Cleveland  and  Tok'do 

Clev.  and  Maliorini; 

Clev.  nnd  PitttburK 

Oia,  Ilamilt'ii  ic  Uayton 

Cin  ,  Wilm.  ft  Z^inesv'e, 

Columbus  ami  Xenid 

Dayton,  Xen.,  *  Belpre 

Dayton  and  Mi<liigan 

Dayton  and  Western 

Katon  and  Hamilton 

Little  Miami . 

Mad  River  and  L.  Brie 

Central  Ohio 

Pittsb.  Ft.Wa>noACbicaK(> 

PitUb'g,  Maysv'e  &  Cin 

.''aiid'y,  M:in8f  ANew'k 

8ciot()&  Ho<;king Valley 

3pringt,  Mt.  Vernon  *  P 

ToL, Wabash  4;  St. Louis 

Cin.,  Log,  and  Chicago 

Bvansv'e  i  Crawfordsv. .... 

liid  and  Cincinnati 

Indiana  Central . .. 

Ind.,  Clev.  tc.  Pittsburg 

Jeffersonville 

MailisiMi  and  Indianapolis.. 

New  Alliany  and  Salem 

Peru  and  Iiidiaiiai^lia 

Terre  Haute  and  Ind 

Chicago  and  Rock  IsI'd.... 

Chicago  and  8t  Louis 

Chica^,  Burl,  and  Quincy . 
Chio..  8t.Panl  A  F'd  du  Lac. 

f^alena  and  Chicaga . 

Illinois  Central ...... 

Peoria  and  0<|aawka 

Oliio  A  Miss,  (WsCDiv.) 

Terre  Haute,  A  It  ftSuLoula 

Detroit  and  Milwaukee 

Mich.  Central . 

Mich.  Soutli'n  &  N.  Ind.... 

areen  Bay,  Mil.  &  Ch 

Milwaukee  aiKl  Miss 

.Milwaukee  &  Watert'n... 
Milwaukee  and  Horicon... 
Milwaukee  A.  LaOroeae... 
Racim>  an<l  Miss.......... 

Haniiii>al  ft  St.  Joaepha... 

North  Missouri 

PaciOc....  ....  ....  .... 

8L  Louis  and  Iron  ML..... 
Panama  ............. 


30 
92 
80 

287 

198 

188 

80 

1.30 

12 

111 

48 

161 

98 

•29 

13 

66 

-264 

118 

141 

200J 

66 

133 

60 

131 

55 

63 

140 

35 

42 

66 

206 

138 

383 

50 

127 

5t 

113 

242 

-256 

109 

88 

66 

83 

60 

87 

288 

73 

73 

182 

220 


■o 
o. 

3 


300,000 

1,309,100 

246,486 

170,931 

2,228,177 

3,155,1  '8 

642,534 

3,011,019 

4,0  5  oro 

111,760 

1,000,000 

625,4-26 

2,-26.3,270 

1,302,804 

430,056 

694,444 

698,-236 

866,939 

1,881,6.35 

4,741,220 

2,676,426^ 


£ 
^ 


800,000 
411,292 


2,780,744 
2  155,800 
1,76',749 
1,490,450 

437,838 
1,076,602 

310,000 

464,690 
2,981,282 
2,451,660 
1,626,86^ 
6,994,144 

371,360 
1,360,000 

403,975 
1,000,000 
2,966,100 
4,196,679 

706,945 
1,655,139 

612,360 

826,825 
1,014,252 
1  647,700 
2,606,121 


974,800 
6,248,000 


146 

1»8 

269 

7W 

93 

147 

208 

186 

282 

476 

165 

261 

72 

16 

61 

86 

39 

58 

13* 


40 


2,011,810 
2,300,000 
6,441,600 
3,368,616 

669,889 
1,780,205 
8,110,A60 

838,000 
6,068,002 
6,928,900 

764,07^ 
2,975,019 

364,861 
1,101,200 
1,361,832 
1,686,406 

465,733 
1,848,700 
4,083,900 

446,170 
8,743,000 


3,496,288 

1,824,960 

none 

640,228 
1,810,610 

none 
1,500,000 

247,662 
1.630,680 
2,235,939 

156,8J9 
71,000 

669,061 

77,204 

1,217,600 

103,489 
3,7.39,207 


3,043,092 

1,626,092 

2,587,432 

149,000 

422,668 

393,011 

700,481 

004,480 

1,3-24,668 

2,57-2,032 

5,191,877 

7,341.827 

31,000 

2,'206,.367 

5(.'9,060 

9.tO,000 

7,^^177,60-) 

1,006,1-26 

1,177,500 

1,676,107 

1,261,179 

1,001,900 

694,<K)0 

1,336,816 

5,281,''48 

858  314 

604,;i6.'. 

1,734,318 


3,681.500 

1,326,000 

3,318,0;i9 

10,841,724 

818,464 
3,202.408 
4.450,802 
1,128,964 
7,287,387 
9,219,360 

44-2,726 
8,493,155 

132,000 


632,131 
498,479 

J,83S,921 
326,407 

4,837,828 


■S'3 

o   " 


1,716.731 

679,906 

175,840 
6,872,470 
6,515,470 

6'28,303 
2,574,866 
3,500,000 

107,895 
2,600,000 
1,033,781 
3,494,947 
3,738,753 

658,265 

765,600 
1,589,666 

613,231 
2,939,851 
4,731.626 
6,697,9-20 

6-28,638 
6,637,466 
3,1.30,315 
6,320,-271 
1,58-2,476 

860,496 
1,185,826 
1,035,173 
1,156.136 
3,798,09o 
4,446,661 
0,421,908 
11,718,611 

390,933 
8,552,367 

888,868 

10,'>42.6<i0 
2,080.433 
1,844,641 
2,884,9-22 
1,909,911 
1,912,402 

l"'2()5,000 
6.t>i3.189 


1.50-A166 
6,028,27 


',042.  .370 


fiiS 

it] 


680,000  in  PJJ. 

6?,775 

In  progr. 
642  0-22 
419,711 

In  progr, 
I'06,S6.'i 
189003 

In  progr. 

In  progr, 

31,018 

558,659 

264,973 

95,807 

In  progr. 
343,035 

III  progr. 
395,950 

1,829.754 
736,'272 

In  progr. 
681,877 
655.709 
221792 
403,212 

In  progr. 

In  progr. 
125,940 
171,929 
806,4-24 


3,625,000 

7.74-2,(14 

23,10",:^o9 

1,388,842 

4,870,5SC 

7,496,716 

1,966,969 

11,848,967 

13,337,170 

1,193,766 

6,152,076 

614,238 

919,757 

1,883,963 

2,681.086 

2,474,064 

2,848,834 

8,200,841 

186,116 

«,6«4,862 


712,'213 

1,111,626 

In  progr. 

328,ft'>8 

III  progr. 

In  progr. 

Recently 

In  progr. 

127.400 

579,969 

434.004 

296,845 

206,544 

286,146 

646,«27 

150,000 

531,536 

1  886,196 

1,1177,312 

1,S822I9 


9   . 


109.897 
29,406 

334"604 
217,609  .... 


111,707 


273,09-' 

138,694 

45.71 


110,440 

iVli287 
700,801 
396,986 


309,618 
194,107 

iVi'ess 


66  253 

66,000 

363,376 


10 


134,371 
662,117 

164*470 


opened. 


none 
none 


64,552 
292,861 
249,518 
136,663 

94,318 
112,880  none 
371,402  none 

90,000  none 
189,702  10 
850,039 


In  iirogr, 
2315,786 
•2,476,035 
(u  progr. 
Recently 

583  476 
In  progr 
3,104,'02 
-2,714,848 
In  progr. 

680,472 

Id  progr. 

60,066 

III  progr, 

192  459 

In  progr 

4^301 

426,2S6 
In  progr. 
1,264,639 


18 


8« 

&5 

27X 


none 
9 


nooe 


068,83! 

1,192,042 
1,031,489 

opened. 
305,348 


20 

'23' 


1,231,708 
1,166,079 


10 
10 


372,691 


118,467 


928,686 


1. 


66 
12 
82 


17 
20 
90 
16 

3'2* 


60 
46 


US 
64" 


63 

88 


35 
8^ 
40 
19 
49 


12"  1  671* 


12     1  67^ 


U.  8.  OOYBRNMSNT  BKODBITIBa 


OFf  D. 
Per  ct. 

Loan, «  per  cL 1862..103 

Do.  6    do.     1867..110 

Do.  0    do.    .« 1868..110 


ASKBD 

PercL 


orw'D. 
Perct. 

Loan,  6  pcrct.conp'8..1868 

Da  6    da  Tex.  ind..  1866 


Anut 

Poret. 

110 


8TATB  8KCURITIB8. 


Maine,  6  perct I870..10i 

MaasacbuBetU,6percLl8&0..   09 
New  York,  6  |>er  cL186a62..  98 


do,  186446..  98 
do.  1860^..  08 
do.  18<3-78..100 
116 


Do.  6 

Da  f 

Do.  • 

Da  bS  >lo   1800-61..     . 

Da  m  io.    ..1866..  06 

Do.  6      do   1868-60..  96 

Do.  6      do.    ..1806..  04 

Do  4)i  dal868 69-64.  8S 

Alabama,  6    do.  coup. 82 

California,  7    dacoap..1870.  66 

Oeorgia,  6    do.  da— 1873 

Florida  Int  Imp.  7  p.  rt  1801 

imnoU  lnt.Ili:p.6  percU1847.  80 

Indiana  6      da 70)i 

IK  aX4*.~-..  M 


102 

08' 
100 
100 
102 
08 
09 
06 
96 
93 
00 
68 
80 
86 
88 
72 
60 


Indiana,  Can.Loan  6  perct... 
Do.  do.  pref.  6  do.  .. 
Keutacky,6perct.cp.l860  72. 
Louisiana,  6  do.  cp.  long 
Maryland,  6  do 
Do.  6  da 
Misaonri,  6  da 
N.0aroliiia,6do. 


L- 


92 
72 
99S 


cp.1870-90. 

cp. 

Cit...l872..  67 
ef^^l873..  70 

Ohio,  «da »860..  02 

Da  6  do ..'870.. 

Do.  6  da 1876..  92 

Do.  6  do 1886..  02 

Do.  6  da 865 

Penna.,       6  da .  80 

Do.  6  da  cp  -.1877..  63)i 

Teonesa.    6  da  cp.........  

Da  0  da   cp. 6  J 

YiTKtaiKi     •  do.  CP..1888.  Ibh 

■1- 


•3 

72X 

99X 

MX 

67^ 

80 

»3 


03 

86 

80i^ 

85 

78 

70 

76 


■ 
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Railroad  Bonds. 


IfAlCBS 

cr 

COMI'ANIEa 

iTh»/oBotting  quotation  g(rrt  ««• 

interett,) 

Alabnma  and  Teoneesee  Riyer 

Baffain  and  SUte  Line „.. 

Belk-foDtaine  and  Indiana . 

Da  do.    

Do.  do 

Central  Ohio . 

Do 

Oinciunxti,  Hamilton,  an.!  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta 

Oincinnatl,  Wilinincton,  and  Zaniinvilli 
Cl>  velHud,  PaineHvillo,  Rnd  Aelitabirta. 
Cleveland  and  Pittshur;,'!) •. 

De.  do.        

Cleveland  and  Toledo  ....... . 

Chicago  and  Miaaimippi 

Do.  do 

Covingfton  and  L«>zint;tun.... 

Do.  do.        

Delaware,  Lackawanna,  and  Weetftra. 

Florida  Kreeliiiid .. 

f -irt  Wayno  and  Chicago 

Qaiena  and  Chicago............. 

Do.  do. 

Qreat  Weatero  (Illinuia)... 

Oreen  Bay,  Milwaukee,  and  Chicago.. 

f  effersonvillc . 

Indiana  Ofutral ...  .... 

Indianapolis  uud  Bellufontaine . 

Indianap.  At  Cin'ti  (for  Lawb.  &  U.  M.) 

LaCrosae  and  Milw.iukee ..... 

Lake  Srie,  Wabaah,  and  St  Louis 

Little  Miami .  .... . 

Michiifan  Central 

Do.  

Milwaukee  and  Miaaiaaippi 

Ba  da       . 

=    Da  da       

New  Albany  and  Salem 

Da  do.    

Northern  Croaa. . ..... 

Ohio  and  Indiana .............. 

Ohio  and  Pcnnaylvania... ..... 

Do.  do.  

Penngylv.inia  (Central)  .. . .  .... 

Bacino  and  Missixaippi.. 

gcioto  and  Ho<'kini.'  Valley . ..... 

gteubnnville  and  In<liiina ......... 

forre  Huute  and  Indianapolis . 

-^erre  Haute  and  Alton  ..  ....  ....  .... 

NAMES 

•  OP 

0OMP\NIK3. 

iTh*  foUaictHg  quotations  inebidt 

the  accrued  interest.} 


Baltinaore  and  Ohio.. 

Do.  do. 

Chicago  and  Rock  laiand. . 

Eria  Railroad   ............. 

Da 


^fe' 


Da 

Do. 
lladsoD  River 

Da  

Do.  

Illinois  Ocotral . 

Do.  (Pree  Land)... . 

Michigan  Southern 

New  York  and  Hiirtem 

Now  York  and  Now  Haven . 

New  Haven  and  Hartford 

Northern  Indiana 

Do.                 (3oahen  Branch . 
New  York  Central 

Do.  do.     ...... — . 

Panama,  latiasae  ........... 

Do.  2d    do.  

Reading,  Issued  1843 

Do.      do.    1844, '48, '4» 

Do.      do.    1849 


■< 


$838,000 

600,000 

000,000 

200,000 

200,000 

1,250,000 

800,000 

600,00«) 

466.000 

2,500,000 

1,300,000 

5tJ7,{XI0 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1^00000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

600.000 

050,0«<) 

3,400,000 

1,600.000 

1,000,000 

600.000 

600,000 

660,000 

1,250,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,780,000 

2,000,000 

6,000,000 

680,000 

300.000 

1,600,000 

600,000 

1,000,000 


Description  of  Bonds. 


lat  mortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  &  Cia. 
Ist  mort.  conv.  east.  sec.  .... 

2d    do.    inconvertible 

Ist  mortgage  inconvertible... 

M    do.  do. 

Ist  mortgage,  conv.  tUI  1^.. 

Do.  convertible.-.. 

Do.  inconvertible .. 

Do.  convertibk? 

Do.  on  Brancliee... 

Do.  inconvertible .. 

J^o.  conv.  Ull  1867  . 

T>o.  loconvortible .. 

Do.  do 

3d  mortgage,  convertible . 

Ist  mortgage,        do.  '     . 

Lo.  not  convertible. 

Do.  conv,  till  1863.. 

Do.  inconvertible  .. 
2d  mortgage,  do.  .... 
lat  mortgage,        do.        

Do.  convertible 

Do.  2d  sec.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.- 

Ist  mort.  Ist  sec  conv.  till  1864 
Ist  mortgage,  conv.  till  1869.. 

Do.  inconvert  ..... 
No  mortgage,  convertible 

Do.  do 

lat  morL  1st  sea  conr.  till  1867 

Do.    2d  do.        1868 

Do.    3<1  do.        I860 

Do,    IstncUon 

Do,  otb.«ec.  eon.  till  1868 
1st  mortgage,  convertible 

Do.  do 

Do.  do.        

Income,  convertibk; .w.... 

1st  mortgage,  conv,  till  I860.. 

Do,  conv.,  sink'grd 

Da  Ist  sec.  conv  .. 

Do.  eoavertible  — .. 

Do.  do 

Do,  do.        


i 

M 

m 
« 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
6 
7 
7 
7 
7 
7 
7 
10 

s 

7 
7 
7 
7 
8 
7 
6 
8 
8 
8 
8 
8 
10 
8 
8 
7 
7 
7 
0 
8 
7 
7 
7 
7 


iBtorest  pay- 
able. 


Ist  Jan.lst  July 
April,  October. 
Jan'y,  July  .„ 
Jau'y,  July  ... 
Keb'y,  August. 

Divers .. 

March,  Sept.. 
20.Jan.  20.July 
May,  Noverab. 
.Jan'y,  July... 
.Hay,  Novemb. 
Fel.'y,  August. 
Feb'y  August. 
March,  Sopt.. 
Feb'y,  August. 
April,  October. 
April.  Octol>er. 
April,  October. 
March,  Sept.. 
April,  October. 
March,  Sept... 
•Tan'y,  July... 
I^e^y,  Augnat. 
May,  Novemb. 
ApriL  October. 
tO  April.  lO.Oc. 
April,  Octuber. 
May,  Novemb. 
Jan'y,  July... 
March,  Sept.. 
May,  Novemb. 
ITeb'y,  August. 
2.  May,  i  Nov. 
^prii,  October. 
March,  Sept,.. 
Jan'y,  July... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 

•Tan'y,  July 

Feb'y,  Aii^nut 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
'Feiyy,  Angust 


£i 

S^ 

a 

a. 

O 

NY. 

1872 

It 

I860 

t4 

1866 

tt 

1858 

tl 

1869 

u 

1861-64 

n 

1866 

14 

1867 

t( 

1880 

(i 

1868 

li 

1S62 

ti 

lfi61 

" 

1800 

tt 

1X73 

t> 

lS»i3 

t» 

1862-72. 

U 

1862-72 

It 

1807 

tt 

18K3 

(t 

1876 

*t     - 

1891 

CI 

1873 

tt 

1863 

It 

1876 

It 

1868 

tt 

1863 

It 

1873 

tt 

1866 

it 

l860-fil 

tt 

1866 

tt 

1874 

It 

1865 

It 

1883 

Boat. 

i860 

*t 

1869 

N.T. 

1863 

it 

1863 

•1 

1877 

CI 

1868-62 

11 

l864-7.'i 

II 

1873 

t« 

1867 

ic 

1866-66 

ti 

1872 

Phila.;i880 

N.Y.  Il876 

"     11861 

u 

1866 

It 

1866 

« 

1862^72? 

•2 


....    85 

90    I  »i\ 
78    I  80 


■| 


76 


....    «-0 

. 75 

70    i  76 

75 

90    I  V2>i 

9 

....    70 
,  S2X 


75 
64 


76 
85 


78 


<  65 
70 
67 
76 
80 
75 
80 
70 


74 
98 
81^ 


48 


77  J< 

90 

80 

90 

80 

45 

80 

86 

86 

90 

90 

80 


92.it 
90 
86 
76 

82" 

to" 

50" 


1.3 


I 


2,500,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6,000,000 
4,000,000 
4,361,000 
3,600,000 
4,000,000 
2,000,000 
3,000.000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 
900,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Description  of  Boadt. 


Mortgage .  ....  .. 

Do 

1st  mortgage,  conv.  till  1868  . 

Ist  mortgage . 

2t)  mortgage,  convertible 

3d  mortgage ... . 

Not  conv  Sink  Fund,  $420,001 

Convertible,  Inscription 

Convertible ...  .. 

1st  mortgage.  Inscription  .. 

2d     do.  do. 

3d     do.  convertible .. 

Mortgage,  inconvertible 

M'ge  346,000  acrs-pri  v.T  sbar's 
lat  mortgage,  inconvertible 

Do.  da 

No  mortgage,  do. 

Ist  mortgage,  do. 

Do.  da 

Do,  do. 

No  mortgage,  do. 

No  m'ge  con  v.from  June  67-69 

Convertible  till  1856 

Do.        till  1868 

Mortgage,    inconvertibl«  .... 

Do.       convertible 

Do.       inconvertible .... 


Interest  pay- 
able. 


April,  October 
Jau'y,  July... 
10.Jan.  10.July 
May.  Novemb. 
March,  Sept.. 
March,  Sept 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July  .. 
Feli'y,  August 
16.Jane,16.I>ec 
May,  Novemb. 
Apnl,  October. 

Marcb,  Sept 

Slay,  Novemb. 
May,  Novemb, 
June,  Decemb. 
Jan'y,  July  ... 
Feb'y,  August. 
Feb'y  August. 
May,  Novemb. 
16.June,16.I>ec 
Jan'y,  .Tuly... 
Jan'y,  July... 
Jan*7,  July... 
Jan'y,  July... 
April,  October. 


Bait 
Bait 
N.Y, 


Phila. 


•0 

0 

£ 

p 

0 

1885 

9»H 

1875 

1870 

75 

1867 

»2 

1859 

65 

1883 

.... 

1876 

---- 

1871 

*-•. 

1862 

28 

1869-70 

82 

1860 

66 

1870 

*--- 

1876 

76 

1860 

60 

1860 

-.-  - 

1861-72 

50 

1866'60'6, 

83 

1873 

...» 

1861 

.... 

1868 

.. 

1883 

78 

1864 

90 

1866 

1866 

70 

1860 

••ta* 

1860 

70 

1870 

62 

M 

m 

< 


78 
80 
80 
94 
75 
80 
26 
28 
36 
S3 
70 
50 
7« 
80 
75 
60 
86 
94 
76 
50 

io'i 
is" 

75" 

66 


CITY  SKCURITIES. 


New  York.  7  per  ct... -.-.1867 

Do.       6    do.    1858-'60 

Da      6    do 1870-'76 

Do.      6    da   1890 

Albany,  6  per  ct  c-«p..l871-'81  X 
Alleghany,  6  petj^t  coup.  ......X 

Baltimore,  6  p«rct. — 1879-'90 

Boston,  5  per  ct  coup. — - X 

Br^kK-n,  6  per  ct  coup.. Long  A 
Olev'rd,7p«rctcp.W.W.1879  X 

Oiacinnati,  6  tor  ct  coup X 

Chicago,  6  per  ct  coup..l873-'77  X 

Do.  7pe»etcoup. 1880  X 

l>etroit,7per  ctt>p.WW.1673-'78  X 

Dubuana  8  per  ct  cp Long  X 

.Jrf4eyCity,6p.ct.cp.WW.1877  X 
:A)aiSTille,6perctcp...l380-'83  X 
Memp>da,  e  per  Ct,  cwp  -IbSa  X 


Int'st  payable,  Ofl'd  Askd 


i  Feb'y, 
May, 
August,  and 
November. . 
Feb'y,  August. 
Jan'y,  July  ... 

Quarterly 

April  October. 

Jan'y,  July... 

Do.    da  ... 

Divert 

Jan'y,  July... 
.Tan'y,  July... 
Feb'y.  August 
March,  Sept.. 
Jan'y,  July  — 

Divers 

JlD'T,  iviy.^. 


99 
76 


85 

... 

85 

... 

85 

,. 

99 

100 

^ 

70 

90 

92 

.-•> 

80 

..•• 

.-■ 

80 

86 

75 

93 

96 

90 

... 

CITY  SECURITIES. 


100 

100 

80 


Milwaukee,  7  per  ct  coup .  X 

New  Orleans,  6  per  ct  cp,  R.R.  X 
iN.Orleane,  6  per  ct  cp.  municip.  X 
I  Philadelphia,  6  per  ct...l876-'98 

!  Pittsburgh,  6  per  ct  coup X 

Quincy,  8  per  ct  coup 1868  X 

llacine,  7  per  ct  coup 1873  X 

Rochester,  6  per  cent  coup X 

i  StLouis,  6  per  ct  coup. ..Long  X 
j  Do,  do.  Municipal  ..  X 
Sacramento,  10  p,ct.  cp.  1862^74  X 
liFr'ci8co,7p.«.cp.l866,pay.N.Y.  X 

Do.    lOp.  ctcp 1871  X 

Do.    10  da    pay.  N.Y...  X 
I        Do,    eperctpay.N',T,1876X 

I  Wliefthng,  6  per  ct  coapw .  X 

I  Do,  6p.ctcp.  Man..l874  X 
ibneariUe,  T       4a    _.......  X 


Int'at  payable.  Off»d  Askd 


Divers  ....... 

Do 

Jan'y,  July... 
•Tan'y,  July... 

Divera 

Jan'y,  July... 
10.  Feb'y,  Aug 
Divera 

D«.    

Do 

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July 

Do.        do... 

Di-er» 

M»rch,  Sept.. 
Apri!,  9otob« 


76 

79>i 


86 


60 


«6 
73 
81 
80 
70 
88 
86 
97 
76 
75 
66 
80 
89 

61" 

06 
81 
t7 


Bxtraet  from  Havle  A  Kans'a  Moncjr  ClrcnUir 
for  tbe  European  Steamer  of  Oct.  iiStli.         ^ 

[tbanslatkd.]  .«? 

New  Vobk,  Tuesday,  Oct.  117,  1857. 

Since  our  advices  of  the  lOlli  inst.,  there  has 
been  a  slii;ht  improvement  in  the  general  buisiuess 
t»f  the  country. 

The  crops,  iiowever,  have  n»>t  yet  a.s.^un)od  that 
activity  ul  movement  which  there  was  reason  to 
cxjieot.     This  di.sap|>oinlU)«iit  prwecds  as  much 
from  tlie  rehictance  of  faruiers  to  accept  the  pres- 
ent low  prices  of  pr«Kluce,  as  fmiu   the  want  of 
capital  disposable  lor  that  purpose.     The  general  -er 
liquidation  that  has  been  goina  on  in  all  branches    - 
must  have  released  a  large  amount  of  capiul,  but 
there  is  an  unwillingness  to  contract  new  engage- 
ments as  long  as  the  rebound  of  our  crisis  in  Eu- 
rope shall  not  have  been  fullly  develoinnl.    Parties 
iH-ediug  money,  therelore,  meet  witli  only  a  slight     » 
relief  to  their  want*.  •  Our  latest  foreign  advice*  u 
are  to  the  Htb  inst.     The  Bank  of  England  had 
just  raised  its  rate  to  7  per  cent.,  and  a  further  rise 
of  1    per  cent,  was   immediately  looked  for,  and 
similar  events  were  traiispiring  on  the  Continent. 
These  advices  created  at  tirst  a  general  depression, 
with  a  heavy  fall  in  stocks  of  IrtlO  i>er  cent,  chiefly 
in  railroad  shares.     But  since  yesterday,  the  mar. 
ket  lias  assumed  an  upward  tendency,  on  the  ex- 
pectation of  receiving  a  large  amount  of  gold  by 
the  Persia,  and  on  the  imijortant  increase  of  $2,- 
5W,000  in  the  By>en:\e  reserve  of  our  banks.     The 
Baltic  brought  out  $370,000  in  s{>ecie.     Domestic  X;; 
Exchanges  continue  very  much  di.sturb<>d,     Eu- 
ri»j)ean  Exchanges  are  very  iriegular,  owing  to  the 
want  of  confidence  on  the"  part  of  buyers,  but  fa-'" 
vorite   signatures  show  a  luost  deci<led  advaucaL.. 
OoM  commands  but  \  i>er  cent,  premium.      We 
notice  as  an  eflect  of  the  crisis  that  for  some  time 
past  our  importers  have  been  reshipping  to  Enroj  e 
a  large  quantity  of  mercliandise  recently  arrived. 
Extensions  by  private  agreement  continue  t»)  be 
granted  to  such  houses  as  find  theu'selves  embar-  ^.* 
rassed  ;    this,  by  diminishing  the  number  of  sus- 
pensions made  public,  must  tend  gradually  to  re- 
store confidence.     Money — Loans  on  call  are  easier 
at  7  per  cent.     First  class  paper  24rt36  i)er  cent., 
with  few  transactions.     Gold   Jal   per   cent.     In    v 
Exchange  a  decided  advance ;    rates  very  irregti- 
lar,     London,   103al074  ;  chief  sales  at  i03jlO6 ; 

Paris,  5.46a5.80,  MARIE  &  KANZ. 

— ■ u— . \^ 

Kxtrmct  from  De  Coppet  4t  Co.'a  Moik«x  Cir> 
cular  ror  (be  KuropeaM  S(««iu«r  of  the 
SStli  October. 

fTRANSLATKD.J 
New  Yokk,  Tuesday,  Oct.  27,  1367.*^ 
Our  last  advices  were  llilh  inst.      The  week  has 
not  brought<fl*^ut  any  marked  change  in  the  atti- 
tude of  commercial  aflairs.     The  failures  have  been 
less  numerous,  but  there  still  exists  the  same  dis-  •* 
trust  of  mercantile  pajter,  and  loans  on  collaterals 
almost  impossible.  The  anxiety  felt  as  to  the  news 
which  we  have  yet  to  receive  from  Europe,  in  re--  .^ 
turn  for  the  very  unfavorable  advices  from  this  side    ' 
paralyzes  the  drawing  of  exchange  so  as  to  render  " 
it  exceedingly  difficult,  which  prevents  for  the  mo- 
ment a  return  towards  the  natural  current  of  af- 
fairs.     The  domestic  exchanges  remain  in  a  state  .  '. 
of  great  confusion,  causing  all  sorts  of  obstacle*  to      ' 
the  regularity  of  payments,  even  when  the  debtors 
have  the  money  on  hand.     The  want  of  a  general 
bank  aystem  for  every  State  is,  in  this  respect,  • 
serious  cause  of  difficulty  ;  nevertheless,  some  lit- 
tle improvement  is  taking  place,  and  we  begin  to 
receive,  little  by  little,  remittances  from  a  few  dis- 
tant points,  whence,  a  few  days  ago,  it  was  impossi- 
ble to  remit.     The  reliance  placed  in  the  New  York 
bank  notes  may  partly  contend  with  the  discount 
at  which  exchange  on  the  neighboring  cities  is  sel- 
ling.    Boston  is  at  >2  P*r  c«nt,  discount ;  Phila- 
delphia 4a6;  Baltimore  8a9;  Richmond,  12    Cin- 
cinnati, 8al2,  and  Chicago  8al0  per  cent  discount. 
The  Stock  market  which,  at  our  laat  advicea, 
had  considerably  risen,  gradually  declined  until 
the  24th  inst.,  with  a  moderate  degree  of  activity. 
Yesterday,  however,  in  the  face  of  the  news  from 
Europe  to  14th  inst,,  there  was  a  reaction  and  a 
deci4e4   idTaoce.    for  t.(te  daily   fluctuatioM, 
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'Which  have  been  large,  we  refBr  to  the  annexed 
table.  State  Stocks — New  York  6s  and  6s,  Mis- 
souri 6s,  Tennessee  63,  and  Virginia  6s  have  been 
active.  Oliio  63  have  given  rise  to  fewer  transac- 
tions, and  have  risen  from  l)^a3  per  cent.,  and 
Californias  have  fallen  BlightUy.  In  City  and 
County  bonds  little  has  been  done  besides  Ban 
Francisco  10s,  without  change  in  price,  and  some 
Brooklyn  6s,  St.  Louis  68,  (municipal,)  and  Chicago 
60,  at  rather  largo  fluctuations.  Railroad  Bonds 
—Illinois  Central  Construction  have  been  active, 
touching  at  one  time  60,  and  closing  at  75.  The 
rarious  issues  of  the  Erie  Railroad  have  been  done 
in  nnaill  amounts  wKbont  large  fluctuations,  as  also 
Hudson  Ist  and  2d  mortgage  at  an  advance  of  3a4 
per  cent.,  and  New  York  Central  6s  and  7s  closing 
at  79  and  90^.  In  railroad  shares  we  notice  a 
little  more  activity.  New  York  Central,  Reading, 
Illinois  Central,  Erie,  Cleveland  and  Toledo,  Pan- 
ama and  Chicago  and  Rock  Island,  have  given  rise 
to  the  principal  transaction.  Delaware  and  Hudson 
Canal  has  also  been  done  at  88,  closing  at  91. 
Money  on  call  is  had  a  little  more  easily.  Hardly 
any  paper  is  being  discounted.  The  rates  are 
ISaSO  per  cent.,  according  to  the  fancy  of  takers. 
Specie  is  Kal/^  per  cent,  premium.  Exchange  on 
Europe,  which  was  heavy  at  the  commencement  of 
the  week,  is  firmer  at  the  close.  The  business  nev- 
ertheless, has  been  very  moderate.  Principal  trans- 
actions on  London,  103al06 ;  on  Paris.  6.40a5.60. 
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Saturday,  October  81,  1S57. 


Oar  Commercial  Affairs. 

We  cannot  expect  any  great  improvement  in 
natters  in  this  country,  till  we  get  from  England 
the  effect  of  the  suspension  of  our  Banks.  Aa 
soon  as  that  is  received,  whatever  it  may  be,  the 
process  of  recovery  here  will  immediately  begin. 
The  sooner  the  worst  Is  known,  the  better.  We 
shall  then  commence  the  reconstruction  of  our 
collapsed  system  of  credits.  The  country  is  so 
well  off  that  the  general  recovery  must  be  com- 
paratively rapid.  Much,  however,  will  depend 
upon  the  effect  of  our  disaEtera  abroad.  With  the 
pricM  prevailing  the  past  year,  we  Bbonld,  the 
present,  have  carried  our  exports  from  $360,000,- 
000  to  $400,000,000.  If  commercial  affairs  be- 
come BO  much  disturbed  abroad,  that  they  cannot 
take  onr  produce  at  the  customary  prices,  our 
ability  to  pay  will  be  reduced  in  like  ratio.  A 
great  deal  of  our  distress  is  due  to  the  low  prices  to 
which  produce  has  fallen,  owing  to  the  inability 
of  onr  merchants  to  purchase  and  send  il  forward. 
Onr  people  have  an  abundance  of  that  with  which 
they  havQ  been  used  to  pay  their  foreign  indebted- 
ness. If  our  produce  continues  to  command  a 
good  price,  we  shall  soon  be  on  our  legs  again. 

We  regret  to  see  shipments  of  gold  from  Eng- 
land to  this  coantry.  With  a  sound  system  of 
floanee,  we  have  all  that  it  needed  for  the  purposes 
of  trade  and  commerce.  Gold  is  as  legitimate  an 
article  of  export  as  is  grain,  and  may  be  exported 
eafely  with  the  same  regularity.  By  importing 
from  England  we  shall  soon  have  an  overstock. 
Which  is  really  no  more  needed  than  an  importa- 
tk>D  of  wheat.  It  must  all  soon  return,  and  more 
with  it.  Its  importation  will  have  an  effect  to  fur- 
ther complicate  the  English  money  market,  and 
by  increasing  the  stringency  there,  increase  the 
price  of  money  here.  The  London  money  market 
rules  that  of  New  York.  Still  the  excessively  low 
prieefl  of  our  securities  must  attract  capital  from 
abroad,  till  these  run  up  to  something  like  their 
talue.    Such  are  the  inevitable  laws  of  trade,  We 


trust,  however,  that  the  recovery  in  this  country 
will  be  so  rapid  as  to  speedily  check  the  importa- 
tion of  gold.  Our  Banks  have  now  in  their  vaults 
more  than  they  had  la.st  midsummer,  when  they 
were  pronounced  remarkably  strong,  and  when 
their  discounts  weie  up  to  $115,000,000.  They 
are  now  as  well  able  to  pay  specie  as  they  then 
were.  A  restored  confidence  is  all  that  is  wanted 
to  enable  them  to  do  this.  It  is  somewhat  remark- 
able that  gold  commands  hardly  any  premium  in 
exchange  for  the  hills  of  non-specie  paying  Banks. 
This  is  a  most  favorable  feature.  It  shows  that 
there  is  bo  lack  of  gold  in  the  country,  and  the 
confidence  in  the  solvency  of  the  Banks  is  undi- 
minished. There  are,  probably,  $300,000,000  of 
gold  and  silver  coin  in  the  United  States,  a  sum 
adequate  to  all  our  wants,  and  constituting  a 
reserve  capital,  which  may  be  relied  upon  to 
liquidate  any  foreign  balance  ajrainst  u.s. 

The  Manacemeikt  ot  Our  Railroads. 

We  commend  to  the  attention  of  our  railroad 
companies  and  the  public,  a  communication  upon 
the  subject  of  railroad  management,  written  by  an 
English  gentleman  of  high  character  and  wide  ex- 
perience, and  one  largely  interested  in  the  rail- 
roads of  this  country.  Suppression  of  all  infor- 
mation touching  the  condition  and  management  of 
our  roads  has  been  the  great  cause  of  the  dis- 
asters which  have  befallen  them.  The  absence  of 
suitable  reports  should  be  taken  as  conclusive  evi- 
dence  against  the  managiog  parties.  Reports  that 
are  full  and  explicit  may  almost  always  be  taken 
as  evidence  in  their  favor.  We  must  have  a 
thorough  and  radical  change.  Without  it,  no  road 
can  hope  to  regain  popular  favor.         ^  :    '    ^  .- 

Illinois  Central  Railroad. 

We  give  in  anotlier  column  the  circular  of  this 
company  setting  forth  their  present  financial  con- 
dition, and  the  causes  that  produced  their  tempo- 
rary embarrassments. 

The  company  propose  to  relieve  thtmselves  by 
anticipating  tho  sums  that  will  come  due  from  the 
holders  of  tho  optional  rights,  whose  privilege! 
are  extended  two  years.  There  are  outstanding, 
83,000  of  these  rights.  To  perfect  them,  the 
holders  will  have  to  pay  $40  per  share.  The  com- 
pany propose  to  issue  bonds  to  the  amount  of  $3,» 
200,000,  convertible  into  the  stock  at  the  above 
rate :  in  other  words,  a  $1,000  bond  will  be  equi- 
valent to  26  shares  of  stock  with  40  per  cent.  paid. 

The  inducement  to  the  holders  of  the  rights  is 
the  probable  advance  on  the  stock  to  a  premium. 
At  one  per  cent,  above  par,  a  profit  wocld  be 
realized  of  $25.  At  ten  per  cent.,  $250.  The 
ftrong  probability  of  such  an  advance  will  un- 
doubtedly induce  a  large  number  of  the  holders 
of  the  rights  to  take  the  bonds,  which  they  may 
convert,  or  not,  at  their  option.  Should  these 
bonds  be  taken,  the  company  will  be  in  good  con- 
dition, and  without  any  further  calls  on  the  stock, 
it  would  undoubtedly  rapidly  advance.  We  do 
not  believe  a  more  equitable  plan  or  one  better 
adapted  to  raise  the  money,  could  be  devised. 

The  floating  indebtedness  of  the  company  has 
been  largely  created  to  provide  a  competent  equip- 
ment for  the  road.  It  is  now  In  condition  to  in- 
crease its  business  60  per  cent.,  without  additional 
equipment,  and  with  only  very  slightly  increased 
cost.  The  rolling  stock  consists  of  114  locomotives, 
and  2,355  freight  and  passenger  cars.  The  com- 
pany have  on  hand  in  materials  of  various  kinds. 


lumber,  iron,  springs,  etc.,  at  their  car  manufac- 
tory, which  cost  $227,039  19  ;  also  850  tons  of  new 
rails ;  63,100  cords  of  wood  ;  9,530  tons  of  coal, 
and  stock  of  materials  at  the  division  shops  at 
Chicago,  Amboy  and  Centralia,  costing $183,160  51. 
The  aggregate  cost  of  the  above  items  exceeds 
$4,250,000.       

Bninawick  and  Florida  Railroad. 

We  have  received  a  copy  of  the  "Report  of  the 
Bruncwick  Committee  on  the  condition  of  the 
Brunswick  and  Florida  Railroad  Company  made  to 
the  people  of  Southern  Georgia  at  Mill  Town,  Oc- 
tober 10,  1857,"  containing  a  detailed  statement 
of  the  steps  taken  by  that  Comftilttee  toward  a 
re-organization  of  the  Company,  and  of  the  condi- 
tion of  ils  affairs,  fVom  which  it  appears  that 
the  amount  expended  for  construction,  materials, 
etc.,  by  Mr.  H.  S.  Welles  for  the  Company  was 
$363,573  21.  Tho  Balance  Sheet  of  the  Auditing 
Committee,  September,  1867,  contains  the  follow- 
ingitems:    '■-'■••r'*-       ;'.''■.;•'-•''  ^ : \f: -';:!> y-^ii-. 

Db. 

Expended  for  construction $638,608  70 

Interest 88.236  69 

Salaries 16,330  22 

Sundries 22,369  56 


^,..,  ..,,,^_.,.,      .    .     .  _         0616^535  07 

-  ••":    ••   :.•  /  "[-^  Cr. 

Capital  paid  in $151,887  50 

Bond  account 800,000  00 

Bills  payable 47,375  87 

H.  8.  Welles 42,604  69 

Sundries  73,667  01 


"  :  •    ;      .  •  V  '■■'.■       $615,536  07 

The  construction  account  consists  of — 

Stock  retained  by  old  company $121,000  00 

Iron  furnished  bv  H.  S.  Welles 140,342  02 

Work  in  Georgia"  (R.  Collins) 193,345  02 

Ocean  Bank  40,265  40 

Sundries  43,606  26 


$538,608  70 
The  Board,  os  at  present  constituted,  consists  of 

Henry  G.  Wheeler,  Stephen  Clay  King,  A.  E. 

Wright,  Jeremiah  Milbank,  C.  Vibbard,  and  Geo. 

E.  Gray,  Directors.  ,  ..  , 

Hbsbt  G.  Whbeleb,  President. 
CBARtES  M.  Harbis,  Secretary  and  Treasurer. 

IM-rldend  Paying  Railroad*. -:-"^'''-^-'' - 
In  this  time  of  general  depression  of  railroads, 
and  the  decrease  of  railroad  business,  it  is  refresh- 
ing to  find  items  like  the  following : 

Tho  Providence  and  Worcester  Railroad  is  a 
model  corporation.  It  has  not  one  dollar  of  float- 
ing debt,  and  has  now  on  deposit  drawing  interest, 
a  sum  sufficiently  large  to  make  a  respectable  div- 
idend next  January. 

Anotheb  Sousd  Bailboad, — Tho  Worcester 
and  Nashua  Railroad  corporation  has  no  floating 
debt,  and  has  nearly  enough  money  at  interest  to 
pay  its  next  dividend.  The  business  of  the  road 
last  month  was  larger  than  in  any  previous  month 
since  the  road  was  built,  and  the  business  cf  the 
year,  so  far,  amounts  to  considerably  more  thaa  it 
did  to  the  same  time  last  year. 

We  should  be  glad  to  eltend  the  list  indftfl- 

nit«ly.  

Falrtaaven   Railroad. 

The  annual  meeting  of  the  Fairhaven  Branch 
Railroad  Company  took  place  at  New  Bedford,  on 
the  20th  Oct.  The  old  board  of  Directors  was 
unanimously  elected.  By  the  annual  report,  it  ap- 
pears that  the  o.mings  of  the  road  during  the 
year  ending  Oct.  1,  were  $52,348  97,  and  the  ex- 
penditures $34,209  13,  leaving  a  balance  to  the 
credit  of  the  corporation  of  $18,170  84. 


AMSBICAU    RAULROAD    JOVRSAt,. 


697 


'Wfaat  tlie  Ciilted  States  are  'Wortli. 

The  national  wealth  vf  the  United  States,  as  an 

estate,  may  be  thus  stated : 

Value  of  farms  and  cultivated  soil  .$6,000,000,000 
Do.  horses,  cattle,  sheep,  etc. .  1,600,000,000 
Do.      agricultural  implements . .      600,000,000 

Do.     mines 4,500,000,000 

Do.      dwelling  houses 8,600,000,000 

Do.      railways  and  canals 1,100,000,000 

Do.      factories,  mills,  &  machine 

shops 400,000,000 

Do.      commercial  marine 200,000,000 

Do.     agricultural  produce,  do- 
'■--^'  '■      mestic  manufactures,  & 

foreign  goods  on  hand . .   1,000,000,000 
Do.     gold  and  silver  coin  and 

bullion 300,000,000 

Dp.      public  lands,  ships  of  war, 

fortiflcat'ns,  navy  yards, 

public  buildings,  etc.  . .  4,000,000,000 

Grand  total $22,000,000,000 


Valuation  of  Detroit. 


The  Detroit  Tribune,  of  the  16th  inst,  gives  the 
following  as  valuation  fixed  for  that  city  by  the 
Board  of  Supervisors: — 


Valuation 

Valuation 

Ward. 

of 

of  Personal 

Totol. 

Real  Est'te. 

Property. 

I.. 

$2,309,050 

$617,621 

$2,926,681 

II.. 

2,468,820 

1,461,930 

3,930,750 

in.. 

1,118,300 

126,985 

1,245,285 

IV. 

766,705 

104,198 

859,896 

v.. 

1,173,240 

207,914 

1,881,951 

VI.. 

1,653,820 

42.615 

1,695,935 

VII.. 

816,640 

89,155 

904,804 

vni.. 

952,925 

23,810 

976.704 

IX.. 

467,838 

17,925 

476,963 

X.. 

476,840 

82,890 

659,730 

Total  . 

12,181,687 

$2,715,063 

$14,896,730 

Z*.  Btcaxn  on  Coxui£){n  Roads. 

A  common  road  locomotive,  built  by  Mr.  Rich- 
ard Dudgeon,  of  Goerck  ttreet,  has  for  several 
days  been  running  in  Grand  street,  Broadway  and 
other  thoroughfares,  and  has  made  a  trip  to  Har- 
lem and  back.  Its  speed  is  about  equal  to  the 
average  speed  of  horses  in  stages,  and  it  seems  to 
be  controlled  with  as  much  ease  and  more  certain- 
ty. The  popular  notions  that  horses  would  be 
alarmed  by  such  vehicles,  and  that  they  cannot  as- 
cend bills  on  account  of  their  wheels  slipping,  are 
refuted  by  the  performances  of  this  angine,  which 
has  met  with  no  case  of  difficulty  of  this  nature, 
although  it  has  run  for  a  considerable  part  of  sev- 
eral days  in  crowded  streets  of  noisy  boys.— JV,  T. 
Evening  Post. 


fit.  AnAreuva  and  Claeb«o  Railroad. 

Another  important  step  in  the  Railway  progress 
of  New  Brunswick  was  made  on  Thursday  last, 
1st  inFt,  by  the  opening  for  traffic  of  forty  miles  of 
the  line  now  under  construction  from  St.  Andrews 
to  Woodstock.  Tho  day  being  fine,  and  a  good 
many  invitations  having  been  issued,  there  was  a 
considerable  gathering  together  of  people  on  the 
occasion.  The  opening  train  consisted  of  two  en- 
gines, and  about  20  freight  cars  fitted  up  with 
seats  and  side  railings.  There  were  also  two  break 
cars,  partly  covered,  one  at  each  end  of  the  car 
train,  and  one  new  covered  passenger  car,  the  only 
one  yet  got  ready,  which  was  devoted  to  the  ser- 
vice of  the  ladies.  The  number  of  passengers  who 
took  advantage  of  the  occasion  to  have  a  free  trip, 
many  of  them  the  first  time  they  ever  were  on  a 
railway,  was  not  less  than  five  or  six  hundred.  At 
a  quarter  before  ten  the  arrangements  having  been 
all  made,  and  th**  si'^nal  for  "all  aboard"  given, 
the  enginfs  feteamed  gallantly  away  with  their 
living  freight,  at;d  proceeded  steadily  forward  for 
about  twentj'  mile.s,  wlreve  tliey  stopped  at  the 
Old  Rolling  Dam  Statio-i  to  take  in  water.  A  few 
miles  beyond  this  the  train  again  stopped,  to  take 
in  two  numbers  of  the  Gk)vernment|  Meoprs.  Tilley 


and  Brown,  who  had  come  from  Fredericton  to 
meet  it,  and  thence  proceeded  forward  without 
halting  to  the  Barber  Dam  Station,  forty  miles 
from  St.  Andrews.  At  this  terminus  a  very  taste- 
fully constructed  enclosure  was  fitted  up,  with 
tables  liberally  spread,  for  the  refreshment  of  the 
public,  while  insidt^  a  substantial  wooden  building 
the  managers  of  the  company  h^  provided  for  the 
entertainment  of  their  friends  aiui  invited  guests. 
The  time  taken  for  the  forty  miles  upwards,  in- 
cluding two  stoppages,  one  of  them  of  considera- 
ble length,  watering  the  two  engines,  was  less 
than  two  hours.  Coming  down  the  time  was  hardly 
so  good,  owing  to  the  frequent  halts  made  to  ac- 
accommodate  people  getting  out  and  in,  but  on 
the  greater  portion  of  the  trip  the  running  spe4>d 
was  about  thirty  miles  an  hour,  and  at  one  time 
by  estimate  as  high  as  thirty-five.  Captain  Rob- 
inson, R.  N.,  of  Campobello,  presided  at  the  lunch, 
which  went  off  very  agreeably,  with  about  the 
amount  of  speechifying  usual  on  such  occasions. 
The  whole  of  the  running  arrangements  were  under 
the  immediate  direction  of  Mr.  Thompson,  the  in- 
defatigable Manager  of  the  line,  to  whom,  with  the 
Chief  Engineer,  Mr.  Buck,  the  greatest  credit  is 
due  for  the  safe  and  successful  result  of  the  day's 
proceedings,  and  for  the  attention  given  to  and 
comfort  of  those  who  were  strangers. — St.  John 
{N.  £.)  Courier. 

•  '     "•' 

Oblo  and  aUsaiaslppl  Railroad. 

The  troubles  which  have  attended  this  road  for 
two  or  three  years  past  have  all  been  finally  setr 
tied,  by  a  general  compromise  among  the  parties. 
The  proposition  made  some  time  since  by  Mr.  H. 
D.  Bacon  to  the  city  of  St.  Louis  was,  as  is  generally 
known,  accepted  by  the  authorities  acting  for  the 
latter ;  and  another  proposition  submitt^  to  the 
oounty  was  also  accepted,  with  this  difference,  that 
the  county  was  paid  thirty  per  cent,  in  Income 
Bonds,  instead  of  twenty  per  cent,  paid  to  the  city 
for  its  stock.  Under  this  arrangement,  all  suits 
between  the  parties  are  discontinued.  The  Income 
Bonds  bear  an  inturest  of  seven  per  cent,  per  an- 
num, and  run  for  twenty  years. 

This  compromise  having  been  made,  the  deed  of 
lease  to  Mr.  Jenks  was  annulled,  and  M^.  Bacon 
re-conveyed  the  road  back  to  the  Ohio  and  Missis- 
sippi Railroad  Company — in  consideration  of  the 
acknowledgment  of  the  debt  due  to  Page  &  Bacon, 
which  was  computed  to  be  between  two  and  three 
millions  of  dollars.  To  secure  this  debt  the  Com- 
pany have  agreed  to  issue  $2,600,000  in  Construc- 
tion Bonds,  and  $2,900,000  Income  Bonds,  called 
third  and  fourth  mortgages.  The  city  and  county 
of  St.  Louis  receive  a  part  of  these  Income  Bonds 
in  settlement  with  Mr.  Bacon.  Mr.  S.  M.  D.  Bar- 
low, of  New  York,  who  was  mainly  instrumental  in 
securing  the  completion  of  the  Eastern  Division  of 
the  road,  has  been  elected  President  of  the  West- 
ern Division. 

These  arrangements,  which  are,  doubtless,  satis- 
factory to  all  parties,  will  have  the  e^jBfct  of  reliev- 
ing the  road  from  all  embarrassments,  and  of 
placing  it  under  one  general  head.  There  is  every 
reason  to  believe  that,  although  the  road  has  cost  ■ 
a  very  large  amount  of  money,  it  will  not  be,  to 
the  new  stockholders,  an  unprofitable  stock.  To 
St.  Louis  it  is  a  road  of  vast  importance,  and  must 
always  be  a  great  thoroughfare  for  trade  and 
travel.— iSi^.  Louis  Republican. 

Cumberland  Coal  and  Iron  Compuiy. 

The  Company  own  much  valuable  property — 
their  coal  lands  embrace  an  area  of  between  3  and 
4,000  acres.  Eckhart,  belonging  to  the  Company, 
is  a  town  of  considerable  size.  Their  railroad 
running  from  Cumberland  to  the  mines,  a  distance 
of  about  10  miles,  is  in  excellent  order,  and  is  a 
good,  substantial,  well  made  and  properly  graded 
railroad  ;  in  all  its  constructions  it  will  favorably 
compare  with  most  any  railroad  in  the  country. 
It  is  well  supplied  with  rolling  stock.  The  company 
have  also  a  branch  railroad  of  superior  construc- 
tion, running  from  the  main  road  near  Eckhart  to 
the  Hoffman  Mines,  about  l}4  miles  in  length.  At 
Cumberland  they  have  a  valua.ble  coal  wharf  at  the 
canal  basin,  and  a  large  number  of  canal  boat£. 


Some  few  months  since  we  published  the  annual 
report  of  the  Company  made  by  Mr.  A.  Mehaffy, 
President.  We  again  insert  the  balance  sheet  ac- 
compaying  that  report,  from  which  will  be  seen 
the  liabilities  and  assets  of  the  Company  on  the 
first  of  May  last. 

The  Cumberland  Coal  and  Iron  Company,  in  ac- 
count with  its  Treasurer,  May  1,  1867  . 

To  capital  stock $5,000,000  00 

To  6  per  cent,  mortgage  bonds  due 

in  1864 467,000  00 

To  bills  and  accounts  payable 205,186  42 


Tobalaoce. 


$5,672  186  42 
.      263,075  94 


,  $5,938,262  86 

'      ■-'■'■'  '  :     '  "  ■  Cb, 

By  mining  landa v,,^..  - $4,600,000  00 

By  Eckhart  railroad 600,000  00 

By  mortgage  on  property  sold  bear- 
ing 6  per  cent,  interest  appropriat- 
ed to  the  redemption  of  112  bonds 

By  Commercial  mart  property 

By  Locust  Point  property 

By  Wharf  property  at  Alexandria. . 

By  Schooners,  canal  boats  &  barges 

By  Property  other  than  minhig  lands 
at  Cumberland !55,736 

By  Properly  at  Baltimore 6,724 

By  Property  at  Alexandria 1,S32 

By  Bills  receivable,  and  other  avail- 
able assets 212,864 

By  Coal  on  hand 21,576  25 

By  Cash  on  hand 15,2F3  35 


112,000  00 
40,000  00 
65,000  00 
12,000  (X) 

196,750  00 


80 
60 
00 


86 


■  ■'        "■  '^  $5,938,262  36 

By  Balance $266,075  94 

— Cumberland  CiviUan,  Oct.  13. 


The  Bufilalo  Commercial  Adxertuer  of  14th 
inst.,  mentions  the  suspension  of  Messrs.  Pkatt  & 
Co.,  hardware  merchants,  of  that  city,  the  an- 
nouncement of  which  excited  both  surprise  and 
deep-felt  regret  in  that  community : 

"  It  is  now  some  thirty  years,"  says  the  Cofm- 
mercial,  "  since  the  foundations  of  this  bouse  were 
laid,  upon  tvhich,  by  patient  industry,  probity,  and 
skill,  has  been    reared  one  of  the  first  mercantile 

establishments  in  the  country.  By  its  enterprising 
liberality,  very  many  of  the  manufactories  around 
us  have  been  established,  and  largely  sustained  by 
its  patronage.  In  all  the  great  enterprises  which 
have  been  started  and  carried  forward  for  the  pro- 
motion of  the  interests  of  our  city,  it  has  stood 
foremost  with  a  fostering  hand,  while  by  its  honor- 
able dealings,  it  has  built  up  for  itself  a  busineai, 
in  point  of  magnitude  and  importance,  equaled  by 
few,  and  a  reputation  for  stability  and  integritj 
surpassed  by  none. 

"  With  the  entire  confidence  of  this  community, 
its  widely-extended  circle  of  customers  and  cor- 
respondents, asse*.t8  largely  beyond  its  liabiliiiea. 
an  abundance  of  everything  but  money,  the  gene- 
ral prostration  and  derangement,  the  difficulties  of 
making  collections  and  effecting  exchanges,  es- 
pecially in  the  States  west  of  us,  are  such,  that  it 
has  been  compelled  to  succumb  to  the  etono  which 
everywhere  seems  to  level  all  before  it. 

"  We  are  gratified,  however,  to  learn  its  suspen- 
sion will  be  but  temporary.  We  feel  assured,  from 
the  well-known  energy  and  promptitude  of  the 
gentlemen  composing  the  firm,  that  no  effort*  will 
be  withheld  on  their  part  to  effect  an  .honorable 
and  speedy  adjustment  of  their  affairs." 

The  Wheeling  Intelligencer,  of  10th  inst.,  sayi  : 

"  The  iron  mills  of  this  city — at  least  the  La 
Belle,  Belmont,  and  Missouri,  intended  to  suspend 
operations  in  a  few  days,  and  it  is  not  so  certain 
when  they  will  resume.  The  suspension  at  La 
Belle  and  Belmont  works  commences  to-day,  and 
will  last  for  a  week  only  at  present,  but  it  is  not 
improbable  that  it  will  be  long  before  they  resume. 
There  are  about  400  hands  employed  in  these  two 
establishments.  The  Missouri  is  expected  to  fol- 
low suit  in  a  few  days.    It  is  uncertain  when  the 
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Crescent  mills  will  stop,  if  at  all.  At  least,  we  are 
iiifurmeil  that  the  managers  have  no  such  idea  at 
present.  The  Washington  mill,  which  manufac- 
tured railroad  iron  alone,  will  uot  Buspeud  at  all. 

"  We  learu  it  is  the  intention  of  most  of  the  iron 
mills  to  continue  operations  as  far  as  possible 
through  the  winter,  in  order  to  keep  their  hands 
together  and  afford  them  the  means  of  subsistence. 
One  measure,  looking  to  this  end,  adopted  by  the 
Belm<«it  works,  is  worthy  of  mention.  They  have 
determined  to  furnish  coal  to  their  hands  at  one- 
half  the  usual  price,  say  2%  cents  per  bushel, 
during  the  winter,  and  we  hope  other  establish- 
iiients  will  adopt  measures  equally  liberal." 

Railroad  Couventiou  at  Cleveland. 

We  tind  in  the  Cleveland  correspondence  of  the 
Cinchinati  Commercial  the  following  account  of 
what  passetl  at  the  Railroad  Convention  held  in 
Cleveland  last  week : 

After  debate  the  following  resolution  wai 
aduptc<l : — 

KKOISION    AS    TO   KATES    OF    KREIOUT. 

Kesolccd,  That  an  increase  on  all  rates  of  freight 
is  recjuired,  and  e.^pediejit  at  this  time ;  that  the 
rales  be  mad©  uniform  between  competing  points 
by  all  lines ;  that  tlie  shortest  line  between  Buch 
competing  |K>ints  shall  fix  the  rates;  provided, 
that  the  same  shall  not  be  less  than  \%  cents  per 
ton  per  mile,  on  the  lowest  class  of  freights — that 
the  classification  now  in  use  be  continued. 

No  line  shall  employ  more  than  one  man  as 
Freight  Agent,  or  Solicitor  of  freight  at  New  York, 
Boston,  Philadelphia  Of  Baltimore,  or  at  the  prin- 
cipal lake  and  river  ports  in  the  West,  or  make 
any  arrangement  for  use  of  cars  or  otherwise  by 
which  less  than  full  rates  shall  be  received.  No 
line  shall  allow  any  drawback  or  commission  for 
procuring  freight.  An  addition  not  less  than  ten 
per  cent,  on  regular  or  all  rail  rates,  shall  be 
chargetl  by  all  Express  Companies  giving  time  re- 
ceipts over  any  line,  or  by  any  Railroad  Company, 
giving  or  accepting  time  receipts  independent  of 
such  Express  Companies. 

i'KEB    PASSES. 

Kesoivul,  That  no  general  pass  shall  be  issued 
by  any  company  except  to  th«  President,  Super- 
intendent, Oeneral  Ticket  and  Freight  Agents, 
Lost  Baggage  Agent,  one  General  Traveling  Agent 
of  connecting  lines,  and  agents  searching  tor  stray 
freights  or  cars,  of  such  connecting  lines  as  it  may 
have  ticket  or  freight  arrangements  with,  to  the 
editors  of  papers  published  in  any  county  through 
wiiich  the  road  may  I«i88,  after  November  Ist, 
1857.  No  trip  i)ass  except  for  strictly  charitable 
puriKwes,  employees  of  the  company,  owners  or 
drovers  accompanying  stock,  not  exceeding  on«  in 
number  for  each  two  cars,  three  for  eight  cars  and 
uot  more  than  four  for  ten  cars  or  more. 

The  following  resolutions  were  then  passed 
nem.coH.: —  .,    ^   ..       •    ;.     ,    -  .. 

No  comiiany  shall  hereafter  issue  or  cause  to  b« 
issued  any  bill  or  poster  except  such  as  may  be 
permanently  enclosed  and  protected  in  frames,  and 
all  such  advertisements  shall  be  limited  to  a  true 
statement  of  the  distance,  direction  and  connec- 
tions of  the  particular  route,  the  exact  time  of 
the  several  trains,  and  the  rates  of  fare ;  and  shall 
not  contain  any  untrue  reference  to  competing 

routes. 

That  each  and  every  road  common  to  two  or 
more  comijeting  roads  or  Imes  of  roads,  shall  in 
every  insUuce  act  fairly  and  imiwirtially,  and  in  a 
spirit  of  strict  neutrality  in  the  sale  of  tickets  or 
the  contracting  for  freight  over  the  competing  lines, 
connecting  with  such  road.  Any  variation  from 
this  principle  shall  be  considered  a  violation  of  the 
compact  between  the  companies  hereto  represent- 
e<i,  and  shall  be  a  matter  of  reference,  and  treated 
the  same  as  any  other  violation. 

The  rates  of  passenger  fare  on  competing  lines 
to  all  common  points,  shall  be  uniform,  and  shall 
be  reduced  only  by  consent  of  all  the  parties  here- 
to ,  and  baggage  may  be  checked  between  the 
termini  of  the  four  great  Eastern  lines,  and  the 
termini  of  their  Western  connections  on  the  Ohio 


and  Mississippi  rivers.  Eighty  pounds  of  baggage 
shall  be  allowed  to  each  first  class  passenger.  All 
extra  baggage  shall  be  charged  double  first  class 
freight  rates.  It  shall  bo  collected  as  far  as  the 
baggage  is  checked,  a  manifest  sent  with  it,  and 
the  proportions  reported  to  the  respective  roads, 
and  [)aid  in  ticket  balances,  in  such  manner  as  the 
General  Ticket  Agent  jnay  direct.  Emigrant  bag- 
gage shall  be  charged  such  rates  as  the  Oeneral 
Freight  Ageots  of  coujiectiug  lines  may  de- 
termine. 

Whenever  any  freight  iiiarkd<l  and  consigned  to 
any  line  shall  be  diverted  from  its  proper  channel, 
and  carried  by  a  competing  line,  the  line  so  de- 
prived of  its  freight  may  claim  and  receive  from 
the  company  or  companies  in  fault  the  amount 
which  it  would  have  receive*!  if  such  freight  had 
not  l)een  diverted  from  its  proper  channel. 

That  the  EaHteni  roads  be  requested  to  advertise 
their  Western  connectioi.8  in  their  principal  ticket 
offices,  in  some  uniform  and  impartial  manner — 
the  expense  to  be  paid  by  Western  companies. 

The  Reading  Railroad. 

We  give  place  to  the  annexed  communication 
from  a  frieixl  who  is  well  informed  on  all  that  re- 
lates to  the  business  of  the  Reading  railroad : 

As  there  is  so  much  anxiety  to  get  at  the  stock 
of  the  Reading  railroad  by  the  parties  who  are 
short,  and  so  many  stories  to  alarm  the  few  w^ 
hold,  I  take  the  liberty  of  giving  you  the  business 
of  the  road,  with  an  estimate  of  what  will  be  the 
result  at  the  end  of  the  year.  From  recent  obser- 
vation, I  have  ascertauied  that  the  travel  and  pro- 
miscuous freight  will  be  rather  over  than  under 
the  last  year's  business,  and  if  bo,  the  following 
results  will  be  had.  If  not,  the  excess,  after  the 
expense  and  dividends  are  all  paid,  will  cover  all 
deficiency. 
Tonnage  in  coal  up  to  October  15, 

1867 1,496,848  tons. 

Tonnage  for  6>^  weeks,  at  23,098 

tons  per  week 150,137     " 

1,645,986  tons. 
Receipts  for  the  year  as  per  last  report : 

1856.  1867,  say : 

From  travel $288,426  97  $275,000  00 

From  merchandise.   318,689  48  340,000  00 

From  coal  3,242,468  16  2,666,933  26 

From  U.  S.  mails. .      14,218  00  14,218  00 
From    sundry    ob- 
jects        19,939  42              19,939  42 


$3,913,742  03         $3,205,090  68 
Expenses 1,824,366  61 

Net  earnings  ....$2,089,386  62  . 

Less  in  1857  for  dump- 
age $130,999  45 

Less  in  1867  for  differ- 
ence in  coal  tonnage  .   262,463  26      . 

Less  in  1867  for  wages,  , 

wear,  etc 260,000  00 

^  $633,432  71-1,190,393  80 


Net  profits  for  1867 $2,014,196  88 

Deduct  interest  on  bonded  debt,  re« 
newal  fund,  etc 669,094  40 


Dividend  fund  for  1857 $1,446,102  48 

Deduct  8  per  cent,  on  stock 906,643  29 


Balance $539,469  19 

Deduct  sinking  fund  and  taxes 143,784  98 


Excess $396,674  21 

In  this  exhibit,  although  the  earnings  are  less, 
the  corresponding  expense  makes  up  the  differ- 
ence, and  as  I  feel  confident  of  being  under  the 
mark  in  this  result,  I  would  advise  the  parties 
holding  the  stock  to  keep  themselves  from  any 
alarm  at  the  report*  in  circulation.  The  object  is 
revealed  in  the  reported  sales,  and  since  there  is 
no  stock  in  market,  nor  from  the  accmmg  divid- 
ends is  it  likely  that  there  will  be  at  present  prices, 


I  think  the  money  market  of  the  holder  will  be 
improved  in  retaining  his  scrip.  The  entire  stock 
of  the  company  amounts  to  223,608  shares,  and 
since  the  commencement  of  the  panic,  the  .sales 
reported  exceed  462,161  shares— equal  to  $23. 108,- 
060 — without  relieving  the  banks,  or  anybody  else, 
except  the  ftiends  of  the  sellers,  who  have  been 
relieved  of  their  margins. — Xew  ITink  Commercial. 


-      t- 


Conneetlont  and  PaMniupslc  River  R.  R. 

The  adjourned  annual  meeting  of  the  Connecti- 
cut and  Passumpsic  River  Railroad  was  held  at 
Baiton,  Vt.,  on  the  21st,  to  which  place  the  road 
was  opened  on  that  day  from  St.  Johnsbury,  a 
distance  of  29  milas.     The  Boston  Journal  say»:.» 

The  adjourned  meeting  was  held  at  12  o'clock, 
in  the  Orthwlox  Church,  the  Town  Hall  being  too 
limited.  The  President,  Hon.  Henry  Keyes,  took 
the  Chair. 

A  report  from  the  Board  of  Directors  was  sub- 
mitted to  the  meeting,  of  which  the  following  is  an 
abstract : 

Income  from  June  1,  1856, 

to  Dec.  1, 1866 $97,669  96 

Exp«'nses  from  June  1, 1850, 

to  Dec.  1, 1866 55,785  72 

$41,844  24 

Income  from  Dec.  1, 1856,  to 

June  1, 1857 78,166  99  ; 

Expenses  from  Dec.  1,  1856, 

toJunel,  1857 48,744  37 


29,422  66 


Net  earnings  for  year $71,306  86 

'..■■:.  EXTENSION. 

The  rails  are  laid  from  St.  Jtihnsbury  to  Barton, 
twenty-nine  miles,  and  the  road  will  probably  be 
run  the  1st  of  November,  the  time  specified  in  the 
contract. 

When  the  road  was  put  under  contract  it  was 
supposed  that  available  funds  were  secured  to 
complete  the  road  to  Canada  Line,  but  owing  to 
the  stringency  of  the  money  market  and  other  lo- 
cal causes,  the  Directors  have  been  obliged  to  an- 
ticipate the  collection  of  subscrijjtioiis  made  bv 
responsible  parties  to  the  amount  of  about  $96,000, 
in  order  to  fulfill  the  contract  with  Mr.  Balch, 

The  Directors,  much  to  their  regret,  have  been 
compelled  to  resort  to  legal  measures  in  erder  to 
make  collections  to  enable  them  to  refund  the 
money  borrowed,  and  to  fulfill  the  contract  with 
Mr.  Balch.  The  contractor  has  two  years  from 
1st  of  November  next  to  complete  the  road  to  Can- 
ada line,  but  the  time  will  be  anticipated  if  the 
subscriptions  to  the  stock  are  seasonably  paid. 

The  corporation  has  labored  under  many  disad- 
vantages since  the  road  was  commenced  at  White 
River  Junction,  yet  the  directors  have  never 
abandoned  the  idea  originally  entertained,  of  build- 
ing the  road  from  White  River  Junction  to  Canada 
line,  agreeably  to  the  several  charters  obtained 
for  that  purpose,  and  having  the  best  interests  of 
the  stockholders  in  view,  have  built  portions  from 
time  to  time,  as  fast  as  they  were  enabled  so  to 
do,  without  creating  a  floating  debt,  and  have  now 
only  twenty  miles  more  to  be  built  in  order  to  com- 
plete the  enterprise. 

This  report  having  been  adopted  nem  con,  the 
following  gentlemen  were  elected  Directors  for  the 
ensuing  year : 

Henry  Keyes  of  Newbury,  Josiah  Stickney  of 
Boston,  Erastus  Fairbanks  of  St.  Johnsbury,  Eli- 
jah Cleveland  of  Coventry,  William  Thomas  of  Bos- 
ton, Emmons  Raymond  of  Boston,  B.  P.  Cheney  of 
Boston,  John  Gilman  of  Stanstead,  C.  E.,  Albert 
Knight  of  Stanstead,  C.  E.,  E.  B.  Chase  of  Lyn- 
don, Benjamin  Pomeroy  of  Compton,  C.  E.,  Uriel 
Crocker  of  Boston,  Thomas  Upham  of  Boston,  R. 
B.  Williams  of  Boston,  Charles  H.  Brown  of  Bos- 
ton. 

At  a  subsequent  meeting  of  the  directors  on 
Wednesday  evening,  the  following  officers  were 
chosen : 

President,  Hon.  Henry  Keyes ;  Vice  President, 
Josiah  Stickney,  (Boston)  ;  Treasurer,  N.  P.  Lov- 
ering ;  Secretary,  E.  CleveUnd.  • 
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Southern    Dlviaion   of  the   MUwrnuhee    and 
BIlMlsalppl  Railroad. 

{From  the  Milwaukee  Wisconsin,  Oct.  19th.) 
The  Southern  Wisconsin  branch,  extending  from 
Jan«sTjIle  in  a  south-westerly  direction,  is  at  a 
temporary  stand-still.  Mr.  J.  A  Binobak  says, 
the  expenditures  and  liabilities  of  the  Company 
have  considerably  exceeded  the  receipts  on  that 
branch  ;  that  the  work  cannot  proceed  at  present, 
unless  enough  to  pay  the  duty  on  iron,  be  raised 
out  of  stock  subscribed  along  the  line.  To  facili- 
tate this  payment  of  stock,  he  is  authorized  to 
state  that  stockholders  who  wish  to  pay  in  wheat, 
can  pass  it  over  the  road  from  Brodhead  to  Mil- 
waukee free  of  charge  for  freight. — He  publishes 
in  the  Monroe  Sentinel,  the  following  communica- 
tion from  the  Secretary  of  the  Milwaukee  and 
Mississippi  Railroad  Company  : — 
Oekice  ok  the  Milwaukee  &  Miss.  R.  R.  Co, 

Milwaukee,  October  Sth,  1857. 
J.  A.  BiMGUAH,  Monroe,  Wisconsin. 

SiK — At  your  request,  and  in  pursuance  of  an 
order  of  the  Board  of  Directors,  I  give  below  a 
statement  of  the  amounts  expended  by  this  Com- 
pany up  to  the  1st  inst.,  so  far  as  reported,  toward 
the  construction  vf  the  Southern  Wisconsin  line  of 
the  Company's  road  from  Janesville  to  Monroe,  to 
wit : — 

Paid  on  account  of  liabilities  of  the       ': .     '  ■ 
Southern  Wisconsin  Railroad  Com-  "  ■ 

pany,  assumed  by  this  Company  un-        •     '  '•. 
der  the  contract  wi.h  them  of  April        '        ' 
7th,  1855,  as  follows  : 
In  cash  (for  cash  oblig'ns)  .$13,851  00 
By  -applications    on   stock  .  ;  ' 

subscriptions,  for  am'nts  ■-•.         ""'■     '"-'-,■ 

previously  paid  in  stock  •     '.' 

in  S.  W.  11.  R.  Co 26,380  52 


-$40,2.31  68 

Paid  for  engineering  '...... 14,41 1  59 

Do.      incidental  expenses 4,086  00 

Do.      right  of  way  and  fencing 20,383  32 

Do.      real  estate  and  depot  grounds, 

in  Janesville  and  Monroe  .  . .   26,698  25 
Do.      Janesville  depot  and  buildings     9,633  82 

Do.      Brass  Creek    do 2,667  45 

Do.      Orford  do 960  00 

Do.      Brodhead         do 3,497  55 

Do.      iron,  ties,  chairs,  spikes,  etc. . .  257,229  39 

Paid  C.  D.  Cooke  on  contract 299,623  79 

Paid  interest ^^i..^...     6,820  09 

Do.  on  City  Bonds  . .  .'. .1  ■ . . .     7,035  00 

Do.  •      on  Farm  Mortgages 10,400  00 

Do.          on  Road  Mortgage  Bonds.  80,650  00 
Due  C.  D.  Cooke,  ten  per  cent,  on  am't 
of  his  estimates  to  date 33,324  00 


Total $770,651  83 

The  Company  has  received  only  the  following 
means  applicable  to  the  construction  of  the  South- 
ern Wisconsin  road,  to  wit : — 
Proceeds  of  350  1st  Mortgage  Bonds 

of  $1,000  each $280,080  00 

Proceeds  of  262  Milwaukee  City  B'ds 
of  $1 ,000  each,  paid  to  C.  D.  Cooke, 

at  85 214,200  00 

Proceeds    of  $117,100    Farm    Mort- 
gages, say 93,680  00 

Cash  on  stock  subscriptions,  say 63,000  00 


Total ic $650,960  00 

— showing  an  excess  of  expenditures  over  receipts 
of  $119,619  83,  as  follows : 

Expenditures  as  above $770,661  83 

Receiptg ....   650,960  00 


Difference $119,691  83 

The  Company  has  yet  on  hand  $48,000  of  Mil- 
waukee City  Bonds,  applicable  on  C.  D.  Cooke's 
contract,  and  $90,900  of  Farm  Mortgages.  The 
avails  of  these,  however,  if  sold  and  applied  at  the 
same  rate  as  those  heretofore  disposed  of,  would 
fall  very  considerably  short  of  meeting  the  amount 
yet  to  be  paid  to  conij»Iet«  the  work  to  Monroe. 
Very  respectfully, 

W«.  Taintob,  Secretary.     \ 


New  Orleans  and  Its  Railroads. 

The  Message  of  Hon.  Cbas.  M.  Waterman,  Mayor 
of  New  Orleans,  to  the  Common  Council  of  that 
city,  on  the  1st  of  October,  gives  a  succinct  state- 
ment of  the  finances  of  that  city,  and  of  the  con- 
dition of  the  railroads  leading  from  it.  We  give 
an  abstract  of  tliat  portion  of  the-  Message  : 

The  fixed  debt  of  the  city  consists  of  the  Con- 
solidated Bonds,  and  bonds  issued  for  subscrip- 
tion to  the  Stock  of  Railroads. 
Statement  of  the  Fixed  Debt  of  the  city  of  New 

Orleans — Bonds,  Sfc.    .       ^  ',  -  v 
Amount  of  obligations,  comprised  in 

the  Consolidated  Debt $8,129,086  25 

Amount  of  bonds  issued  to  the  New  . 

Orleans,  Jackson  and  Great  North- 

am  Railroad  Company 2,000,000  00 

Amomit  of  bonds  issued  to  the  New 

Orleans,    Opelousas     and    Great 

Western  Railroad  Company 1,500,000  00 

Amount  of  bonds  issued  to  the  Pont- 

chartrain  Railroad  Company 171,000  00 


$11,800,086  25 

Railroad  Bonds. — The  bonds  issued  for  city 
subscription  to  the  stock  of  the  New  Orleans, 
Jackson  and  Great  Northern  Railroad  Company, 
$2,000,000— to  the  stock  of  the  New  Orleans, 
Opelousas  and  Great  Western  Railroad  Company, 
$1^500,000  are  issued  under  the  provisions  of  ordi- 
nances of  the  Common  Council,  approved  7th 
April,  1854,  which  ordinances  were  ratified  and 
approved  by  a  vote  at  special  elections,  held  for 
the  purpose  of  obtaining  the  sense  of  the  people, 
for  or  against  the  city  subscription  and  subsequent 
issue  of  the  bonds. 

The  ordinances  provide  for  the  subscription  by 
the  city,  for  eighty  thousand  shares,  of  twenty-five 
dollars  each,  of  the  stock  of  the  New  Orleans,  Jack- 
son and  Great  Northern  Railroad  Company,  and 
for  sixty  thousand  shares,  of  twenty-five  dollars 
each,  of  the  stock  of  the  New  Orleans,  Opelousas 
and  Great  Western  Railroad  Company,  payable  in 
the  bonds  of  the  city  of  New  Orleans  for  one  thou- 
sand dollars  each,  having  twenty  years  to  run,  and 
bearing  six  per  cent,  per  annum  interest,  payable 
semi-annually. 

A  special  tax  on  real  estate  and  slaves,  and, 
within  the  last  year,  on  personal  property,  is  re- 
quired to  be  levied  in  January  of  each  year,  suf- 
ficient to  pay  the  annual  interest  on  these  bonds. 

No  levy  of  a  tax  for  the  payment  of  the  interest 
can  be  made  after  the  payment  of  six  per  cent, 
dividends  per  annum  on  the  stock  of  the  Company 
held  by  the  city,  which  dividends  are  required  to 
be  applied  to  the  payment  of  the  interest ;  and  it 
is  further  provided,  that  whenever  the  dividends 
of  the  stock  held  by  the  city  in  these  railroad 
Companies  shall  exceed  6  per  cent,  per  annum, 
the  excess  after  payment  of  the  interest,  shall  be 
applied  to  the  purchase  of  the  bonds  issued  for  the 
subscription  to  the  stock.  When  the  dividends  are 
less  than  six  per  cent,  per  annum,  a  tax  is  required 
to  be  levied  for  the  difference  only  between  the 
amount  of  the  atmual  interest  and  the  annual  divi- 
dends. 

Ponichartrain  RcUlroad  Company  Bonds. — The 
bonds  authorized  to  be  issued  for  subscription  to 
the  stock  of  this  corporation,  to  aid  in  building  a 
road  from  New  Orleans  to  Mobile,  were  issued 
under  provisions  precisely  similar  to  those  which 
applied  to  the  issue  of  bonds  for  subscription  to 
the  two  other  roads  before  mentioned. 

The  original  subscription  was  for  fifteen  thou- 
sand shares,  of  one  hundred  dollars  each,  $1,- 
500,000 ;  and  bonds  were  issued  at  the  time  of 
subscribing — in  conformity  with  the  requirements 
of  the  ordiDance — for  five  hundred  thousand  dol- 
lars. 

In  consequence  of  the  failure  of  the  Pontchar- 
train  Railroad  Company  to  comply  with  the  condi- 
tions of  the  city  subscription,  suit  was  instituted 
by  the  city  against  the  Railroad  Company  for  the 
return  of  the  bonds  issued,  and  in  February,  1856, 
resolutions  were  passed  by  the  Common  Council, 
authorizing  a  compromise  with  the  Company,  con- 


ditioned : — that  the  Pontchartraiii  Railroad  Com- 
pany return  to  the  city  of  New  Orleans  three  hun- 
dred of  its  bonds  for  one  thousand  dollars  each, 
and  also  repay  to  the  city  the  amount  of  interest 
paid  on  said  bonds :  the  Pontchartrain  Railroad 
Company  thea  to  be  released  ironi  any  other 
claims  the  city  might  have.  On  the  lyih  May, 
1856,  three  hundred  and  twenty-nine-bonds  were 
delivered  to  the  City  Attorney ;  three  hundred 
being  received  in  conformity  with  the  resolutions 
authorizing  the  compromise,  and  twenty-nine  lieing 
received  in  part  payment  for  interest  already  paid 
by  the  city  upon  the  whole  number  of  bonds  issued. 
The  bonds  returned  were  registered  and  destroyed 
on  the  23d  May,  1850. 

This  return  of  bonds  under  the  compromise  re- 
duced the  original  issue  to  one  hundred  and  sev- 
enty-one bonds,  which  are  now  outstanding  ;  for 
the  interest  on  which  the  city  has  provided  in  the 
same  manner,  and  under  the  same  conditions  and 
restrictions  as  for  the  other  railroad  bonds. 

HEW    OBLEANS,    opelousas    AtiD    UUEAT    WKHTEBM 
RAILROAD. 

The  following  is  the  Report  of  Wm.  G.  Hewes, 

Esq.,  the  President  of  this  road,  to  the  Mayor : 

The  authorized  capital  is  $<3,000,000,  and  the 
subscriptions  as  follows  : 

State  (in  bonds) ..i.ii.ti*.  $1,200,000 

City ......    1,500,000 

Parishes  and    individual    subscriptions 
and  City  Tax l,530,fK>0 


Unsubscribed. 


$l,230,0«0 
,    1,770,000 


Of  the  subscribed  stock 

There  is  yet  unpaid  : 
State,  which  issues  bonds  only 
ih  proportion  to  other  pay- 
ments   $593,000 

City,  uncollected  toxes,  &c..  . .     63,000 

Parishes  and  individuals 490,<J00 

Difference  between  par  value  of 
city  bonds,  and  amount  bor- 
rowed on  them,  about 284,000 


$6,0<J0,000 
$4,2:i0,000 


Actually  realized . 


1,430,000 


-$2,800,000 


Less  than  one-half  the  authorized  capital. 

The  sum  borrowed  on  pledge  of  the  city  bonds 
constituted  the  whole  debt  of  the  Company,  at 
the  date  of  the  last  annual  report,  with  the  excep- 
tion of  about  $30,000  on  mortgage,  and  some  ten 
or  twelve  thousand  dollars,  current  debts.  Oar 
increased  business  has,  however,  compelled  us  to 
provide  increased  means  ef  transportation.  These, 
with  the  settlement  of  an  old  claim  of  some 
$80,000,  hare  added  considerably  to  our  debt. 
We  hope,  however,  to  clear  off  the  whole  of  this 
during  the  current  year,  from  our  collections  of 
balances  due,  and  our  increased  receipts. 

Progress. — The  road  from  Algiers  to  the  Texas 
line  is  257  miles  in  length.  It  is  completed  to 
Berwick's  Bay,  80  miles,  and  is  there  connected 
with  Texas  by  a  line  of  steamships,  running  regu- 
larly semi-weekly,  and  an  additional  ship  to  be 
put  on  in  November.  The  earnings  of  the  com- 
pleted section  were  unfavorably  affected  by  the 
short  sugar  crop  of  the  past  season,  but  the  sum- 
mer's business  shows  a  large  increase.  The  re- 
ceipts from  passengers  and  freight  in  June,  Jaly, 
and  August,  of  1866, 

Amounted  to -..'-..i  ...,i.|38,615  87 

And  the  same  months  in  1867 62,213  27 

Difference $23,697  40 

Or  62|  per  cent.  The  increase  on  freight,  sepa- 
rately, ^vas  82  per  cent.  The  receipts  for  the  vear 
1856  amounted  to  $206,000.  NotwithsUnding  the 
drawback  referred  to,  they  may  reach  $275,000  at 
the  close  of  the  present  year,  and  we  think  $400,000 
a  perfectly  reliable  estimate  for  1858. 

The  road  is  now  in  running  order  to  Berwick's 
Bay,  but  considerable  outlays  are  yet  necessary 
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to  place   it  in  perfect  condition,  and  erect  some 
warehouses  at  the  Bay. 

Oar  total  receipts  from  subscriptions  are  ex- 
hausted in  the  construction  of  the  80  milos  of  the 
road  to  the  Bay,  including  bridges,  depots,  &c. 

Prospects. — We  have  now  to  cross  Berwick's 
Buy  and  continue  the  construction  to  the  Sabine, 
177  miles.  The  Chief  Engineer,  after  careful  cal- 
culation, estimates  the  entire  cost,  and  the  Bay 
Bridge,  at  83,000,000— and  for  this  construction 
our  principal  reliance  is  on  the  proceeds  of  the 
public  lands,  conditionally  donated  by  Congress. 
These  lands,  and  the  means  to  be  raised  lor  5« cur- 
ing the  donation,  are  now  subjects  of  vast  import- 
ance to  the  Sut3  and  city.  The  line  of  our  road 
has  been  recently  run  out  to  the  Sabine,  and  the 
leport  of  the  Chief  Engineer  is  very  favorable,  both 
as  to  the  value  of  the  lands,  and  the  facility  and 
cheapness  of  construction  of  the  road  through 
them. 

We  will  be  entitled  to  six  sections  per  mile, 
equal  on  the  whole  line  of  257  miles,  to  986,880 
acres.  Makinii  liberal  allowances  for  entries,  &c., 
wo  can,  we  think,  calculate  on  750,000  acres; 
amply  sufficient,  it  is  estimated,  to  build  and  equip 
the  whole  road  from  Berwick's  Bay  to  the  Sabine, 
including  the  cost  of  ihe  Bay  Bridge. 

To  comply  with  the  conditions  upcB  wh  ch  these 
lands  were  to  be  acquired,  the  Company  has  issued 
eight  per  cent.,  bonds  to  amount  of  ^2,000,000,  pay- 
able in  13  years,  based  on  a  mortgage  of  the  com- 
plete and  separate  road  to  the  Bay,  now  in  full  op- 
eration— and  redeemable  from  the  proceeds  of  the 
lands  beyond  Opelousas,  specially  pledged  for  that 
object. 

Were  it  not  for  the  existing  difficulties  in  mone- 
tary affairs,  it  is  thought  that  these  bonds,  so  per- 
fectly well  secured,  and  the  means  for  the  payment 
of  which,  at  maturity,  are  so  well  provided  for, 
could  be  negotiated  for  funds  to  be  furnished  from 
time  to  time,  as  might  be  required  for  the  continu- 
ation of  this  great  work  to  the  Texas  line.  We 
fully  expected  to  have  commenced  operations  in 
October,  but  we  are  now  m  ^t  with  difficulties  not 
anticipated. 

It  will  be  apparent  to  you,  that  it  is  a  matter  of 
the  utmost  importance  to  the  business  of  this  city, 
that  the  Opelousas  Road  should  be  continued  to 
the  Tex.as  line,  within  the  shortest  practicable 
time,  and  that  the  munificent  donation  of  Con- 
gress should  be  secured.  This  sum  of  $2,000,000 
in  bonds,  the  proceeds  of  which  will  be  required  in 
moderate  amounts,  extending  over  a  period  of  two 
years,  could  be  very  easily  managed  by  a  concert 
of  action  among  our  Banks,  Insurance  Companies 
and  capitalists,  and  the  vast  benefits  of  this  enter- 
prise be  almost  immediately  realized. 

The  means  for  effecting  this  object  are  here 
pointed  out ;  these  are  mainly  the  negotiation  of 
the  bonds.  We  are  very  anxious  to  go  on,  and 
rapidly — but  taught  by  the  experience  of  similar 
nndertakings  elsewhere,  this  Company  will  not  en- 
ter into  any  engagement  or  contract,  until  the 
prompt  and  full  satisfaction  of  such  obligations 
can  bo  made  a  matter  of  certainty  ;  but  we  shall 
make  every  exertion  possible  with  the  limited 
means  actually  at  our  command,  to  push  forward 
the  work  of  preparing  the  road-bed  from  New  Ibe- 
ria to  Opelousas. 

In  the  meantime  we  must  be  content  that  the 
road,  80  far  as  constructed,  is  doing  a  good  busi- 
ness, will  pay  expenses,  and  probably  a  small  in- 
interest  on  the  outlay. 

We  believe  that,  the  road  can  be  finished  to  the 

■  Texas  line  for  $3,000,000— that  the  lands  will  bring 
at  least  that  sura — that  the  bonds,  if  negotiated, 
can  therefore  be  punctually  paid  frc m  the  proceeds 

■  of  the  land.<i,  the  existing  mortgage  on  the  section 
to  the  Bay  cancelled,  and  the  subscribed  stock  of 
the  Company  remain  untouched. 

VEW   ORLEANS,    JACSSOZf     A5D     OBEAT     NOBTUEBIT 
RAILROAD. 

The  following  is  the  Report  of  John  Calhoun, 
Esq.,  President  of  the  N.  0.,  J.  and  O.  N.  R.  R. 
Co.  to  the  Mayor  : 

The  whole  length  of  the  road  between  this  City 


and  Canton,  Mississippi,  where  it  connects  with 
the  Mississippi  Central  Railroad,  is  206  miles.  One 
hundred  and  sixty-five  miles  are  entirely  completed, 
viz :  135  miles  from  New  Orleans,  north,  and  30 
miles  from  Canton,  south,  leaving  a  gap  of  41 
miles,  on  which  the  grading  and  bridging  are 
nearly  finished ;  and  sufficient  iron,  chairs  and 
spikes  have  been  purchased  to  lay  the  track.  The 
rails  are  being  laid  from  both  ends — those  which 
arc  put  down  on  the  northern  end  being  sent  to 
Vicksburg  by  steamboat,  and  thence  over  the 
Vicksburg  railroad  to  our  road  at  Jackson.  Should 
the  weather  not  prove  unusually  bad  during  the 
coming  winter,  the  entire  road  between  New  Or- 
leans and  Canton  will  be  completed  by  March 
next,  or  before. 

Several  trains  are  now  run,  daily,  between  New 
Orleans  and  Brookhaven,  129  miles— and  between 
Jackson  and  Canton,  24  miles.  The  track  is  in 
excellent  condition,  and  will  compare  favorably 
with  that  of  any  other  road,  with  the  exception  of 
a  few  miles  in  the  swamp  near  the  City,  which 
have  become  somewhat  rough  in  consequence  of 
the  recent  heavy  rains,  but  will  soon  be  in  as  good 
condition  as  the  rest. 

The  rolling  stock  on  hand  and  at  present  in  use, 
is  as  follows : 

18  Locomotives. 

10  first  class  Passenger  Car*. 

1  second  do.  do.  •     ~ 

1  Awning  Car. 

129  Platform  Cars. 

17  Box  Cars. 

4  Cattle  Cars. 

6  Timber  Trucks. 

25  Hand  Cars. 
In  addition  to  the  foregoing,  the  Company  has 
contracted  for  15  locomotives,  16  first  class  pass- 
enger cars,  4  baggage  and  mail  cars,  apd  100  plat- 
form cars,  all  deliverable  before  the  end  of  March 
next. 

The  transportation  accounts  show  a  steady  and 
ooEstant  increase  in  the  receipts.  From  January 
to  September,  1856,  both   inclusive,  the  freight 

earnings  were $56,330  44 

In  the  same  months  of  1857 126,769  94 


Being  an  increase  of $70,429  50 

In  the  same  month  of  1856,  the  pass- 
enger receipts  were 36,218  05 

In  the  same  months  of  1857,  the  pass- 
enger receipts  were 87,183  34 


Being  an  increase  of $30,965  29 

Total  receipts  from  freight  and  passen- 
gers, from  Jan'y  to  Septemb.,  1856.. $92,548  49 
Total  receipts  from  freight  and  passen- 
gers, from  Jan'v  to  Sept.,  1857 193,943  28 


Total  increase $101,894  77 

— or  upwards  of  109  per  cent. 

The  estimated  gross  earnings  of  the  road,  after 
its  completion  to  Canton,  Mississippi,  have  been 

set  down  in  a  previous  report  at $1,191,200 

From  which  deduct  50  per  cent,  for  ex- 
penses        595,000 


$595,600 
And  after  the  Mississippi  Central  road  (with  which 
we  connect  at  Canton,)  shall  have  been  finished, 
by  which  the  journey  from  New  Orleans  to  New 
York  will  be  shortened  to  three  days,  it  is  confi- 
dently expected  that  these  receipts  will  be  more 
than  doubled. 

Te  total  indebtedness  of  the  Company  is  as  fol- 
lows: 

First  mortgage  bonds $1,614,000  00 

Bills  payable,   secured    mostly    by 

pledge  of  first  mortgage  and  city 

bonds 867,081  50 

Loan  due  in  London  1st  August,  '68, 

including  exchange 293,833  33 


From  which  deduct  the  following 

assets: 


$2,674,414  83 


Bonds  of  the  City  of  New 
Orleans,  remaining  of 
the  $2,000,000  receiv- 
ed by  the  Company  for  .^  /  -  '-i  - 
subscription  to  the  cap- 
ital stock  $816,000  00 

State  bonds 34,000  00 

Bills  receivable,  princi- 
pally the  proceeds  of 
first  mortgage  bonds 
sold 893,209  98 


1,243,200  98 


$1,431,204  86 
Ana  the  amount  collected  on  acc'nt 
of  capital  stock  is $4,457,000  00 

It  may  be  assumed  that  by  the  time  the  road  is 
finished  to  Canton,  the  capital  stock  and  debt  of 
the  Company  will  amount,  in  round  numbers,  to 
$6,000,000 ;  and  if  the  estimate  of  the  earnings 
be  not  exaggerated,  it  is  evident  that  the  Company 
will  be  in  a  condition,  ere  long,  to  declare  hand- 
some dividends.  I  entertain  no  doubt  that  the 
dividends  paid  to  the  city  on  its  subscription  ef 
$2,000,000,  will  pay  the  semi-annual  interest  on 
the  bonds  issued  to  the  Company  for  that  subscrip- 
tion, and  leave  a  large  surplus  in  addition ;  and  as 
the  bonds  are  convertible  into  the  stock  of  the 
Company,  at  the  option  of  the  holder,  at  any  time 
previous  to  1864,  it  may  be  presumed  that  the  city 
will  not  be  called  on  to  pay  auy  of  them  at  matu- 
rity, as  it  w^ill  manifestly  be  to  the  interest  of  the 
bolder  to  avail  himself  of  that  provision  of  the 
law  which  gives  him  the  right  to  return  them  to 
the  city  and  receive  stock  of  the  Company  in  ex- 
change. 

The  total  valuation  of  the  city  in- 1856  was  $96,- 
086,622;  in  1857,  $106,230,718— an  increase  of 
$10,144,096  in  the  year.  The  current  expsuditures 
for  the  year  have  been  $1,265,717  22,  and  the  re- 
ceipts from  taxes,  rents,  etc.,  $1,416,276  47. 


Discharge  of  Railroad  Employee*. 

Work  has  been  suspended  on  the  Lebanon  Val- 
ley Railroad,  and  all  the  hands  discharged,  in  con- 
sequence of  the  financial  difficulties  of  the  times. 

All  work  has  been  stopped  on  the  Auburn  and 
Allentown  Railroad. 

A  large  number  of  employees  on  the  Delaware, 
Lackawanna  and  Western  Railroad,  have  been  dis- 
charged. 

The  work  on  the  BufTalo  and  Lake  Huron  Rail- 
way, between  Stratford  and  Goderich,  is  tempo- 
rarily suspended,  owing  to  the  difficulty  of  selling 
English  exchange.  This  will  have  the  effect  of 
delaying  the  opening  of  the  line  beyond  the  1st  of 
January,  as,  instead  of  the  full  force,  only  a  few 
men  are  still  kept  at  work. 

All  work  has  been  suspenddd  on  the  Detroit  and 
Milwaukee  Railway.  The  cars  now  only  run  to 
Segwun,  in  Iowa  county. 


^y^ 


Amlierat  and  Belohertoivn  Railroad 

The  stockholders  in  the  Amherst  and  Belcher- 
town  Railroad  held  a  meeting  in  the  former  place, 
Oct.  12,  to  consider  how  best  they  can  meot  the 
large  indebtedness  of  the  company  accruing  rext 
January.  It  appears  that  mortgage  bonds  to  the 
amount  of  $60,000,  and  floating  debts  amounting 
to  $30,000,  become  payable  next  January.  As 
the  floating  debts  are  secured  by  a  pledge  of  the 
equipment  of  the  road,  and  as  the  bonds  are  on 
the  franchise  of  the  road  itself,  a  failure  toineet 
th^e  payments  would  transfer  the  property  to  two 
different  parties,  between  whom  it  is  feared  the 
road  would  be  sacrificed.  It  was  therefore  de- 
cided to  petition  the  legislature  for  leave  to  issue 
$100,000  of  preferred  stock,  of  which  8GO,000 
should  bear  8  per  cent,  interest,  and  the  balance  6 
per  cent.,  the  former  class  to  be  offered  to  the 
bondholders  in  lieu  of  their  present  securities,  and 
the  latter  to  be  tendered  to  the  towns  of  Amherst 
and  Belchertown,  to  be  taken  by  them  in  propor- 
tion to  their  respective  valuations.  ,    •.  .  . 
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SALE   AND   DELIVERY   OF  GOODS. — C0KDITI05   OF  A 
VALID    TITLE    TO   THE   VESDEE. 

CoooiLL  VS.  Hartfoud  &  New  Haves  R.  R.  Co. 
.  Tho  decision  in  this  case  was  rendered,  on  an 
appeal,  by  Judge  Bigelow,  at  a  term  of  the  Su- 
preme Judicial  Court  of  Massachusetts.  The 
point  decided  does  not  relate  exclusively,  or  even 
esptcially,  to  railroads,  but  is  applicable  to  mer- 
eantile  transactions  in  general,  and  concerns  rail- 
road compauios  only  in  their  capacity  of  common 
carriers.  -'^'-v'    ;"■,■•:-    V\".         ':.:  ■ 

It  is  unimportant  to  specify  minutely  the  cir- 
cumstances of  tho  case,  as  the  discussion  in  the 
opinion  rendered  is  chiefly  upon  the  general  prin- 
ciples relating  to  vendor  and  vendee  involved 
therein.  Briefly,  a  certain  quantity  of  wool  is  sold 
by  the  plaintiff  to  A ;  the  terms  of  sale  being  a 
note  at  six  months  to  be  given  by  A  to  the  plaintiff. 
The  wool  is  placed  in  charge  of  the  defendants  for 
delivery  to  A,  but  before  the  note,  which  is  the 
consideration  of  sale,  is  given  to  the  vendor,  the 
vendee  fails  in  business,  and  the  plaintiff  com- 
mences an  action  for  the  replevin  of  the  wool  from 
the  defendants.  Upon  the  trial  it  appears  that  A 
has  already  sold  the  wool  to  B,  the  latter  having 
purchased  in  good  faith  and  for  a  valuable  con- 
sideration, .ind  the  defendants,  at  the  time  of  the 
commencement  of  the  suit  havH.lhe  property  in 
charge  f:  mu  A  for  the  purpose  of  delivering  it  to 
B.  Question,  whether  the  title  thus  vested  in  B 
is  valid  as  against  the  claim  of  the  plaintiff. 

Bigelow,  J. — It  has  long  been  the  settled  rule 
of  law  in  this  commonwealth,  that  a  sale  and  de- 
livery of  goods,  on  condition  that  the  property  is 
not  to  vest  until  the  purchase  money  is  paid  or  se- 
cured, does  not  pass  the  title  to  the  vendee,  and 
that  the  vendor,  in  case  the  condition  is  not  ful- 
filled, has  a  right  to  repossess  himself  of  the  goods, 
both  against  the  vendee,  and  against  his  creditors 
claiming  to  hold  them  under  attachments. 

In  the  case  at  bar,  the  jury  have  fouud  thai  the 
original  sale  and  delivery  by  the  plaintiff  were 
conditional.  But  the  defendants  claim  to  hold  the 
goods  in  controversy,  as  bailees  of  a  bona  fide  pur- 
chaser from  the  original  vendee,  on  the  ground 
that,  having  purchased  them  in  good  faith,  the 
rule  above  stated  is  not  applicable,  and  that  a  valid 
title  to  the  property  is  vested  in  such  purchaser. 

Looking  at  this  case,  aa  wo  think  we  may,  as 
one  not  depending  upon  authority,  but  to  be  deter- 
mined on  just  and  sound  principles,  it  is  difScult 
to  see  any  good  and  satisfactory  reason  for  the 
distinction  which  is  attempted  to  be  made  between 
the  rights  of  the  vendee  and  bis  creditors  to  goods 
sold  and  delivered  on  condition,  and  those  of  bona 
fide  purchasers.  All  the  cases  turn  on  the  princi- 
ple, that  the  compliance  with  the  conditions  of  sale 
and  delivery  is,  by  the  terms  of  the  contract  pre- 
cedent to  the  transfer  of  the  property  from  the 
vendor  to  the  vendee.  The  vendee,  in  such  cases, 
acquires  no  title  to  the  goods.  He  is  only  a  bailee 
for  a  speciflc  purpose.  The  delivery,  which,  in  or- 
dinary cases,  passes  the  title  to  the  vendee,  must 
take  effect  according  to  the  agreement  of  the  par- 
ties, and  can  operate  to  vest  the  property  only 
when  the  contingency  contemplated  by  the  con- 
tract arises.  The  vendee,  therefore,  in  such  cases, 
having  no  title  to  the  property,  can  pass  none  to 
others.  He  has  only  a  bare  right  of  possession ; 
nA  Uiose  who  claim  ooder  him,  «iU)ei:.  m  Gt«ditor> 


or  purchasers,  can  acquire  no  higher  or  better 
title.  Such  is  the  necessary  result  of  carrying 
into  effect  the  intention  of  the  parties  to  a  condi- 
tional sale  and  delivery.  Any  other  rule  would  be 
equivalent  to  a  denial  of  the  validity  of  such  con- 
tracts. But  they  certainly  violate  no  rule  of  law, 
nor  are  they  contrary  to  sound  policy.  The  cases 
which  have  been  cited  on  the  question,  expressly 
recognize  tl  em  as  legal  and  valid  contracts  be- 
tween the  vendor,  on  the  one  hand,  and  the  vendee 
and  his  creditors,  on  the  other.  If  valid  to  this 
extent,  it  necessarily  follows  that  they  are  so  for 
all  purposes.  If  the  property  does  not  pass  out  of 
the  vendor  for  one  purpose,  it  certainly  does  not 
for  another.  If  it  remains  in  him  at  all,  it  is  be- 
cause such  is  the  agreement  of  the  parties,  and  it 
cannot  be  divested  by  any  act  of  the  vendee  until 
the  contract  is  fulfilled.  A  bona  fide  purchaser, 
as  well  as  an  attaching  creditor,  must  acquire  his 
title  through  the  vendee.  If  the  latter  has  no 
title  he  can  communicate  none.  The  purchaser 
and  the  attaching  creditor  are,  in  this  respect, 
upon  the  same  footing.  No  equities  can  intervene 
to  give  the  former  a  better  right  as  against  the  ori- 
ginal vendor  than  the  latter ;  they  are  in  aquali 
jure.  Neither  of  them  has  a  legal  title  to  hold 
the  property. 

A  mere  possession  by  tho  vendee  carries  with  it 
no  right  or  authority  to  transfer  the  title.     That 
continues  in  the  vendor  until  the  conditions  of  sale 
and  delivery  are  complied  with  by  tlie  vendee  or 
are  waived  by  the  vendor.    And  this  constitutes 
the  precise  distinction  between  the  sale  and  de- 
livery of  goods  on  condition,  and  a  sale  procured 
by  fraud  or  false  representations  on  the  part  of 
the  vendee.   In  the  latter  case,  the  property  passed 
by  the  sale  and  delivery,  because  such  was  the 
agreement  and  intent  of  the  parties.    Therefore 
the  vendee,  having  the  property  as  well  as  the 
posse'ssion  of  the  goods,  can  pass  a  good  title  to 
the  purchaser  who  takes  the  goods  in  good  faith 
and  without  notice  of  the  fraud.    But  the  vendor 
can  reclaim  the  goods  by  rescinding  the  contract 
and  avoiding  the  sale,  so  long  as  they  remain  in 
the  hands  of  the  vendee,  or  of  any  one  who  has 
taken  them  with  notice  of  the  fraud  or  without 
paying  a  valuable  consideration  for  them.  In  such 
case  the  title  to  the  goods  is  in  the  vendee,  though 
defeasible  at  the  option  of  the  vendor,  because  the  | 
vendee,  or  those  claiming  under  him  vith  knowl- 
edge of  the  fraud,  cannot  honestly  or  legally  hold 
the  property  as  against  him.    But,  in  the  case  of 
a  conditional  sale  and  delivery,  the  title  does  not 
pass  from  the  vendor  until  the  condition  is  ful- 
filled.    The  vendee  obtains  no  right,  under  such 
sale,  to  dispose  of  the  property,  but  only  to  hold  it 
until  the  terms  of  the  contract  are  complied  with. 

It  is  urged,  and  this  we  suppose  to  be  the  main 
argument  on  which  the  contrary  doctrine  is  found- 
ed, that  as  possession  of  personal  property  is 
prima  facie  evidence  of  title,  it  would  furnish 
fraudulent  parties  with  the  means  of  defrauding 
honest  purchasers,  to  intrust  them  with  the  ap- 
parent owership  of  property,  while  the  real  title 
is  allowed  to  remain  in  a  third  party,  who  can  re- 
claim it  at  pleasure.  If  a  vendor,  by  collusion 
with  his  vendee,  entered  into  the  contract  and  an 


sire.  In  such  case,  the  vendor,  being  a  party  to  a 
fraud,  would  be  estopped  to  set  up  any  title  to 
the  property ;  and  creditors  as  well  as  innocent 
purchasers  of  the  vendee,  might  well  claim  to 
hold  it  on  the  ground  that  it  was  placed  in  his 
possession  for  a  fraudulent  purpose.  But  when 
the  contract  of  sale  is  entered  into  in  frm.d  faith , 
for  the  purpose  of  enabling  tho  vendor  to  realize 
his  purchase  money,  or  obtain  security  for  it,  in 
conformity  with  the  original  terms  of  the  bargain, 
the  argument  ah  tnccnvenienti  is  without  any 
foundation  in  principle  or  authority.  The  general 
rule  of  the  common  law  has  always  In^q.  that  a 
man  who  has  no  authority  to  sell  cannot,  by  mak- 
ing a  sale,  transfer  the  property  to  another.  Chit. 
Con.  (8th  Amer.  ed.)  342.  Except  in  cases  of 
sales  in  market  overt,  which  do  not  exist  in  this 
commonwealth,  possession,  of  itself,  confers  no 
authority  to  sell.  A  lessee  of  chattels  or  a  bailee 
for  a  special  purpose  can  pass  no  title  to  a  vendee, 
without  authority  from  the  lessor  or  bailor ;  and 
yet  the  property  is  intrusted  to  their  possession, 
as  apparent  owners,  in  the  same  manner  as  to  a 
vendee  under  a  conditional  sale.  Besides,  there 
is  no  good  reason  or  equity  in  placing  the  burden 
of  a  fraddulent  sale  by  a  vendee,  in  violation  of 
the  condition  on  which  he  received  the  property, 
upon  a  bona  fide  vendor,  rather  than  upon  a  bona 
fide  purchaser.  On  the  contrary,  if  either  is  to 
lose  by  his  fraudulent  act,  it  should  be  the  latter, 
who  has  dealt  with  a  party  having  no  authority, 
instead  of  the  former,  who  relies  upon  a  valid  sub- 
sisting contract  as  the  foundation  of  his  claim.  It 
is  the  duty  of  the  purchaser  to  inquire,  and  see 
that  his  vendor  has  a  good  title  to  the  property 
which  he  undertakes  to  sell. 
Judgment  for  the  defendants.  .  r ,  .- 

Tbe  Dnlraqae  and  Paoifio  Railroad. 

The  Dubuque  and  Pacific  Railroad  is  in  course 
of  construction  from  Dubuquo  westward.  This 
road  will  rapidly  develope  the  resources  of  the 
country.  Upon  the  completion  of  our  Railroad 
communication  with  the  Mississippi  river,  connect- 
ing at  Dubuque  with  the  Illinois  Central  Railroad, 
we  expect  a  rapid  accession  to  the  population  of 
the  country,  and  we  fully  believe  that  this  accea- 
sion  will  be  made  up  of  enterprising  and  intelli- 
gent farmers, — Dubuque  THmes.  .-, . . 

aUssisslppl  and  Teiutesaee  RaIlroa<U*Sf«elK« 
Itoldera'  Meeting. 

The  annual  meeting  of  the  stockholders  in  this 
Company  was  held  Oct,  15,  «l  their  oflBce  in  this 
city,  and  was  quite  numerously  attended,    Tho 
meeting  was  organized  by  calling  Col.  J.  U.  Mc- 
Mahon  to  the  Chair,  and  appointing  Col.  Felix  La- 
bauve,  Secretary.     The  Reports  of  the  President 
and  Directors,  of  the  Secretary  and  Treasurer,  and 
of  the  Superintendent,  were  read  and  ordered  to 
be  printed.    In  consequence  of  protracted  illness, 
the  report  of  the  Chief  Engineer  was  rot  in  readi*  i 
ness,  but  will  be  prepared  in   time  to  be  printed 
with  the  others.     There  is  now  fifty- nine  miles  of 
the  road  finished,  and  the  enterprise  is  in  a  healthy 
and  prosperous  condition. 

The  meeting,  after  hearing  the  reports  read,  pro- 
ceeded to  the  election  of  Directors  for  the  ensuing 
vear,  when  the  following  gentlemen  were  chosen  •  • 
F.  M.  White,  D.  S.  White,  Henry  Dockcry,  A.  N. 
McKay,  J.  C.  N.  Robertson,  W.  B.  Dickins,  James 
Elder,  N.  Howard,  S.  R.  Gamer. 

There  were  but  two  changes  made  in  the  Board 

le  on  account  of  ill  health,  and  the  other  in  conse- 


f 


^ 


uence  of  its  being  understood  that  it  would  be  in- 

nexed  his  conditions,  for  the  purpose  of  enabling  i  ^''°T^°|?P'  ^  serve. 

ii.    1  ii     i      1-^  •       ^1  j.^        i     •  i      The  Directors  met  in  tb*  afternoon  and  orr^n 

the  latter  to  obtain  a  false  credit,  or  to  impo^  on  ,  .^^  ^^  re-electing  Col.  F.  M.  WhTt^  PresidenT? 
innocent  persons,  by  means  of  the  property  placed  :  f.  Vance,  Secretary  and  Treaiurer,  Minor  Me'rri- 
ia  hi»  p(»s«MiQD,  tho  arguoeat  would  be  cooclu;  |  weUier,  ChkC,  Sogi&eer,  Joseph  Gibson,  Book- 
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keeper.  The  office  of  Superintendent  Las  been 
merged  into  that  of  Chief  •Engineer,  and  some 
other  minor  arrangements  of  a  similar  kind  have 
been  made  with  a  view  to  retrenchment  of  ex- 
penses.— Memphis  Bulletin. 


REMOVAL. 

WD.  HTARLINO.  Molal  Broker  and  Bail  iDBpector, 
•    from  Lawrence  Pountoey  L«ue,  to  the  Veitry  House, 
Lawrence,  Pountney  Hill, 
LOMDOK,  1867. 


BOILER    EXPLOSIONS. 

TESTIMONIALS. 

BOOTTISH   ClNTRAL    RlILWAT, 

Locomotive  D«>i>«rtinent, 

Perth,  March  1,  ISM.      . 

THIS  is  to  certifr,  that  /or  the  laet  liz  moutlis  we  have 
iH-en  uking-and  trying  Gauge  O'aaae*  made  by  Mr.  Inoch 
T»mey  of  Perth  ;  and  are  glud  to  aute  that  ihey  have  given 
m«ru  ratiefkctioo  than  any  other  bitfcerto  uted  on  this  line. 

GEO.  HARRISON. 

EDiHnraoH,  Pi«f  H  *  Dhsdm,  *  So.  Oint.  Kiilwats,  ) 

L»comotiva  Department,         > 

Perth,  Dtctmber  20,  1856.      ) 

We  have  now  nned  the  Glaai  Tubea,  for  Water  Gaugea, 

made  by  Mr.  Tomey,  for  three  years,  and  can  rkcommend 

them  to  Railway  Kngioeers.    I  baT«  not  aeen  any  equal  to 

tbem. 

ALBX  ALLAN, 
Locomotive  Supcriotaident 

N«WRT,  WAaaHPOniT,  A«   108Tt«TO«  RlILWAT,  ) 
Qeneral  Superintendent's  Oflllee,         > 
•■•  •  Newry.  Ftbruary  2, 1857.      J 

Sia— I  have  great  pleasure  In  being  able  to  bear  testimony 
to  the  euperiotl'y  of  your  Gauge  Qlanaeg,  to»  Locomotive 
piirpeaes,  over  any  oth»-r  makers  that  I  have  ui-od,  during  a 
l>orioa  of  more  than  twenty  year*,  on  oae  of  the  princlpti 
lines  in  England.  I  have  now  had  your  Gaage  Glasses  in  use 
in  IrelaoJ  on  the  above  line,  in  oar  ongluea,  *lnce  August, 
1808,  and  I  am  glad  to  say  ibat  I  have  not  had  one  broken 
during  that  time  ;  and,  I  niunt  say,  it  id  a  great  desideratum 
having  good  Gauge  Glaasea  M  regard!  the  aaftty  of  Looomo- 
tive  engine.    Yours.  ^M.  MADDISOW, 

Boperlnteodent. 
Mr.  1.  Tom  IT,  Perth,  Scotland 

BROOKLYN  WATER  WORKS 
i^  FERULES. 

PR0P08  A.L3  will  be  received  ontil  the  flrst  d»y  of  Novem- 
ber next,  for  2,700  ferules  for  Upping  the  cast  iron  pipes, 
and  2,000  Tapper's  Boxes,  the  ferules  to  t*  of  four  classes, 
%  inch  bore,  ^  inch,  H  loch  and  H  inch,  and  to  weigh  re»pe  > 
lively  l!^  lbs.,  1  lb.  and  14  ounces,  3X  lbs.  and  6\  Iba.  Spo- 
cMcations  and  specimens  will  ba  shown  at  the  Kngi  leer's  of- 
fice, 366  f  ultOD  street,  Brookltb 

By  order  of  the  Oommiasloners  St42 

RAILROAlT  IRONT" 

1/^/\/\  TONS  Anti- Laminating  Hammered  H«ad  Rails 
,UUU    of  the  •'Kria"  Saction,  67  lb*,  per  yard,  here 
and  to  arrive.    lor  sale  by 
HSin»B80N  *  KBRNOOBAN, 
/  laOlifflt, 

41tr  Nbw  Toaa. 


F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  St.,  near  Broadway, 

BUY  TO  ORDBR,  merchandise  of  every  description.  They 
give  especial  attention  to  the  purchase  of  Railroad  mate 
liulj.  Andiiigs  and  supplies,,  and  having  "  nothing  to  HCLL," 
wbolher  patent  articles  or  others,  dovote  their  entire  energies 
to  BUYING  to  the  best  advantage  of  those  who  employ 
them,  foeliui;  assured  that  they  can  serve  purcharers  much 
better  thun  if  they  were  also  interested  as  sellers. 

r.  3.  C  «L  Co.  make  it  an  Invariable  rule  not  to  accept 
r.onimiMions  from  the  seller,  while  receiving  pay  from  the 
buyer. 

Tliev  refer  to  W.  O.  Lambert  of  A.  A  A.  Tjawrence  A  Co., 
H,  V.  Poor,  Wm.  L.  King  of  Naylor  A  Co.,  New  Yoik  ;  Geo. 
Baty  Blake  of  Blake.  Howe  A  Co.,  Boetoo  :  David  S.  Brown 
of  D.  8.  Brown  A  Co.,  Philadelphia  ;  and  ottiers  If  required. 

Address  Box  1,179,  New  York.  87tf 


PROPOSALS  FOR  LOAN. 

Orrioa  of  laa  Miohioa*  Obstbal  R.  K.Co.,( 
Botton,  Oct.  1, 1867.     S 

SBALKD  Proposals  will  be  received  at  this  office  up  to 
10th  «f  November,  at  1  o'clock  r.M.,  for  a  loan  of  2,000,000 
dollars,  payable  as  follows :  — 

10  Ten  per  cent,  on  Novembt-r  14tb,  which  flrst  inetalmf  nt 
the  Company  will  retain  without  isf  uing  bonds  there- 
for until  the  last  Instalmaat  is  paid. 
16  fifteen  per  cent.  January  Is:,  1E5S. 
36  Twenty-five  percent.  March  l8t,  1868. 

25  Twemy-flve  per  cent  May  let,  186S. 

26  Twenly-flve  iier  cent.  Ju  y  Ist,  1868. 

100 

For  which  the  Company  will  ittae  Right  per  cen'.  Conver- 
tible toadi  with  Hemi-Annual  Coupons  dated  1st  October, 
1867,  and  having  twemy-flve  yearii  to  run. 

In  order  to  ijive  the  numsroua  holders  of  small  amounta  oi 
our  fitock  an  opiiortun  ty  to  subscribe,  a  sufficient  numt>ur  of 
the  Bonds  will  be  for  IT  vo  Hundred  dollars  each,  the  remain 
der  for  One  Tb(-u8and  DoMars. 

Other  things  being  eq'iil.  a  preference  will  t>e  given  to  the 
smaller  bidn  by  oui  bona  fide  Stotkho'ders,  who  are  esiiecial- 
l>  invited  to  share  In  the  Loan,  but  the  Compaiy  reserve  to 
themse  ves  the  right  to  coonder  the  responsibility  of  the  par- 
ties making  the  proposals,  aa  well  a^  the  rate  ottered.  With 
these  exceptions  they  wdl  award  the  Loan,  If  the  whole  be 
taken,  pro  rata  to  the  highest  bidder. 

Notes  ot  the  Company  or  Bonds  maturing  between  this 
date  and  July,  1858,  will  be  received  in  payment  for  this  Loan, 
with  proper  adjustment  of  tntarest- 

f  or  the  protection  o(  these  Bonds,  and  of  those  maturing  in 
1800,  and  subsequently,  a  first  Mortgage  upon  the  property 
and  franchises  of  the  Company  has  been  executed  to  J.  M. 
Vorbes,  Nathaniel  Thiyer  and  H.  H.  Hunnewell,  Trustees, 
containing  a  pruvUo  that  a  sinking  ftiiid  shall  be  paid  to  said 
Trustees  annually,  sufficient  to  abMirb  the  present  iwue  before 
maturity,  which  shail  be  invested  in  this  iissue  of  Bunds  as 
lODK  as  they  can  be  buught  at  or  under  ten  [er  cent,  premium 
—otherwise  at  the  diicretioii  of  the  Trustees. 

Tbe  propO'<ala  will  be  opened  at  the  ofRco  of  the  Company, 
on  tbe  Tenth  day  of  Novtinber  iiext,  tt  one  p.  m.,  in  tbe  pres- 
ence of  the  abovetnamed  Trustet-s,  who  accept  the  tru.^t 
with  the  understanding  that  they  will  at  that  time  resign  it  to 
any  suitthle  parties  neminatad  by  a  midority  of  the  takers  of 
tfaeBonda. 

/.  W.  BR00K3,  Pretident. 
ISAAC  LIVAUMORE,  7>«<uurtr. 

Extract  from  AN  ACT  of  tbe  Lesrialature  of  Mitdugan, 
approved  Febraarj  13th,  1855. 
BaoTioa  1.  The  People  of  the  State  rf  Mtehigan  enact. 
That  the  Michigan  Central  Kailroad  Coni|>aiiy,  by  a  vote  of 
ita  directors  er  a  majority  thereof^  may  increase  its  capital 
stock  from  time  t<>  time,  to  an  amount  necessary  to  cover  the 
cost  of  tbe  construction,  completion,  equipment,  operating  and 
keeping  up  of  their  road,  and  its  connections,  and  to  Isy  down 
a  double  track,  for  the  aame,  and  both  within  and  without 
said  8tata  ;  aatl  also  tn  isiiue  their  b;?nd8  from  which  to  pny 
any  der>la  Incur/ed  or  to  l>e  incurred,  for  such  purposea,  in 
such  sums  and  at  such  rates  of  iuietest  as  such  directors  or  a 
majority  thereof  may  determine  ;  and  the  s<tid  stock  and 
bonds  to  sell  and  dispose  of  at  such  rates  as  tb«-y  can,  and  as 
said  directors  or  a  majority  thereof  may  approve,  and  said 
directors  or  a  majority  thereof  may,  uader  such  regulations  as 
they  may  adopt,  confer  on  tbe  holders  of  such  bonds  the  right 
to  convert  the  principal  due  thereon  into  the  stock  of  the 
Company.  6t41 


DMKE  &  CARTER, 

49  Merehanta'  Exchange,  Wall  Street 

THB  aiibscribers  have  formed  a  Co-Partnenhip  under  the 
name  of  DRAKE  A  CARTER,  for  the  purpose  of  con- 
tinuing tbe  bnaineaa  of  Buying  and  Selling  Stock*  and  Bonda, 
Loaning  Money  on  Stocka  and  other  Secoritiee,  making  Col- 
lections, Ac. 

The  generaH>artner8of  the  concern  will  be  Jiiias  M.  DaiKB 
and  Oalbh  A.  GABTaa.  Sowaao  B.  Littlb  Esq.  has  coo- 
trlbuted  Filty  Tbooaand  Bollan  as  special  partner. 

D.  A  O.  will  occupy  the  Offlcea  No  40  MBaOKAava'  Hz- 
•■Aioa,  (entrance  on  Wall  St) 

JAMJis  M.  P&AKl.  «ALH  JL  OABTBR. 


F.W.Rhinelandar.  Jamea  A.  Boorman.  EdwinA.Poit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AID 

COMMISSION  MERCHANTS, 

aUTFLT   ALL  MATBaiAL  AMD  ABTIOiaa  vaBD  IS  THB 

CONSTRUCTIOll  AND  OPERATING  OP  RAILWAYS. 

BANK  01  OOMMEROS  BUILDINQ,  KBW  TORK. 

''  aaraa  to 

Joba  K.  Stevens,  Esq  ,  President  Bank  of  Comment. 
Bfun'l  BloMB,  >S4].,  PrcsMfen/  Hudson  River  RaUioad  Oa 
Jamea  Boormaa,  Esq.,  Messrs.  Siiilman,  Allen  A  Co. 

.  Cooper  A  Hewitt,  Messrs.  Duncan,  dhorman  A.  Oa 


LOCOMOTIVES 

AND    PASSENGER    CARS 
FOR    SALE    CHEAP. 

1  LOCOMOTIVE  made  at  tbe  Boston  Locomoitve  Works 
tour  and  one-half  feet  driving  wheels  in  good  running  order. 

1  Locomotive  made  at  the  New  Jersey  Locomotive  Works, 
twenty-four  tons,  five  feet  driving  wheels,  sixteen  by  twenty 
four  ioch  cylinder. 

8  Pasaenger  Cart  Ibr  sixty  paaeengers ;  one  baa  never  been 
used,  and  the  others  only  for  a  short  lima 

The  two  locomotives  and  two  of  tbe  cars  are  at  Lexington, 
and  one  car  at  M aysvllle,  Kentucky,  and  can  be  seen  on  appli- 
cation to  W.  M.  WHiTTLBsar  at  the  former,  and  A.  M.  Jam- 
DA«T  at  the  latter  place. 

The  above  will  h«  sold  very  cheap  for  cash  or  short  approved 
paper. 

for  further  informatioii  apply  to 

CAUMANN  A  CO.. 

a9,viWaa»u 
MiwXoa^ 


NEW  YORK  &  ERIE  RAILROAD  CO. 
PROPOSALS  FOR  LOAN. 

SUBSCRIPTIO.VS  will  lie  received  at  the  t  fflce  of  tbe  New 
York  und  Eriu  Kudioad  Company,  in  the  City  of  New  Y  ork. 
until  the  first  day  oi  Novenit>or,  18{i7,  lor  the  purchate  of 
$6,000,000  of  the  Bonds  of  tlie  Compnny,  redeemable  on  the 
flrst  October,  188Qi  beaiirg  seven  per  cent,  mterest,  payaMe 
semi-annually,  on  the  first  days  of  April  and  October. 

They  will  be  sold  at  par  payable  as  follows  :  >  . 

M  per  cent,  in  any  of  the  unsecured  Bonds  ot  tbe  Company, 
rudtemaMeia  1862,  1871  and  1876. 

10  per  cent  in  cash  at  the  time  of  subscribing. 

40  per  cent  .in  montlily  instalments  oi  10  per  cent.,  or  in 
cash  at  the  option  of  the  purchasers. 

Theee  Bonds  are  guarantied  by  a  Mortgage  on  the  entire 
road  and  itr  franchises,  on  all  the  leasehold  property  of  the 
Company,  including  the  wharves, ferry  privileges  and  landed 
property  of  the  Lung  Look  Company  of  Jersey  City,  and  oo 
tiio  entire  equlpmeut  of  tie  Company. 

The  object  of  the  loan  is  to  fund  the  present  floating  debt  of 
the  Oompuny,  auil  to  obtain  means  to  continue  tbe  construction 
of  the  tunnel,  depot,  wharves,  and  other  iinprovemt  nts  on  the 
Long  Di>ck  property.  It  will  only  incioiue  the  prcnent  indibt- 
edue!»  of  the  Com|>any  aliout  $1,000,001).  The  I'ollawiiig  is  a 
00  n  parative  statemeut  of  tbe  pHi't  and  present  dnancial  poni- 
tiun  of  the  Company  : 

166».  1S56.  lt5Y. 

Sept.  r.O.  Sept.  30  Aug  1. 

Capital  Stock $10  023,059        $10,000,000        $11,000,0C0 


Funded  Debt $24,891,000 

PloaUng  Debt 1,211,76* 

Interest  on  Bonds 
due  li^t  August, 
less  amount  de- 
posited to  meet  it       ^— 


$24,891,000 
1,104  970 


.:<ii%\< 


$24,891,000 
2,002.135 


132,286 


ToUl  hidebtedDe8i<.$2C,102,76J        $26,995,970        $27,026,420 


'im 


Cash  and  Cash  items 

Materials 

Fuel 

Steamers  and 

pellers  on 

Jtrie 

Rolling  atocK  loan'd 

toO.AN.F.B.K. 

Otlier  Assets 

Due  by  Agentn..... 
Advanced  to  Long 

DtNik  Oompttny 

Bonds    ot   1676    la 
Sinking  Fund.... 


$180,758 
604,065 
497,115 


88,876 

100,  OCO 
10,456 


822  000 


1300  856 
602,641 
728,463 


218,331 

100,000 
4't,234 


794,000 


$127,077 
536,000 
630,000 


26L229 

190,000 

28.609 

261,066 

430,521 

1,315,500 


$1,703,867  $2,690,525         $3,648,902 


LiabilitiM  over  As- 
sets  $24,398,911       $23,306,645       $23,376,618 

That  the  expenditures  of  thi  Long  D<ick  Coinp^uiy  are 
judiciouii,  and  sure  to  prove  profitable  to  the  New  York  and 
£rie  Railroitd  Company,  no  one  can  doubt  who  will  examine 
ihe  Hubjeci.  The  New  York  and  Krie  Railroad  Curopany 
have  a  lease  (with  the  right  to  purchase  at  the  original  coHt 
at  any  time  after  aix  years)  of  the  entire  propcriy  of  tlie  Long 
Dock  Company,  cowisiing  of  over  2,600  lots  of  ground,  ex- 
clusive of  the  streets  opened  or  to  be  opened,  with  ferry 
privileges,  ferry  vlipe  and  wharves  now  in  construction.  The 
wharves  will  offer  7,740  linear  feet  of  berth  room.  Yessels 
drawing  over  twenty  feet  of  water  will  receive  tlie  heavy  pro- 
ducts of  tbe  West  directly  from  the  cars,  or  from  warehouses 
into  which  tbe  cars  will  run  and  be  unloaded  io  any  weather, 
without  danger  or  injury  to  property.  Th«  facilities  and  econo- 
my which  this  will  otter  to  shippers  and  receivers  must  largely 
increase  the  trafik;  of  the  New  York  and  Erie  Railroad  Com- 
pany, and  enable  it  to  charge  higher  rated  for  transportation 
than  thoee  charged  by  other  routes.  The  ferries  will  undoubt- 
edly prove  a  source  of  revenue  to  the  Company,  whereas,  at 
present,  tbe  ferriage  of  passengers  and  merchandise  is  a  heavy 
tax  on  the  Company. 

Any  port'un  of  tlie  2,600  lots  not  needed  by  tbe  New  York 
and  £rio  Railroad  Company  can  bo  sold  at  any  time,  and  by 
tbo  terms  of  the  lease  the  proceeds  must  be  apiilied  to  the 
extiiiguiiihment  or  tu  the  creation  of  a  Sinking  Famd  for  the 
extinguishment  of  the  debt  incurred  for  the  improvement  of 
the  Long  Dock  property.  The  value  of  Uie  projforty  must 
t>e  very  great  wlHinever  the  New  York  and  Kne  Company 
transfer  their  traffic  to  the  now  temiimis. 

CHARLES  MOEAN,  President. 
Nathamibl  Marsh  Secretary. 
Nbw  York,  Aug.  17, 1857. 


N 


orvioa  or  thb  bostom  looomotivb  wobks, 

June  Ut,  1867. 

W>  beg  leave  to  annomice  that  Mr.  0.  W.  BAYLBY  for- 
merly of  the  AMOSKEAO    MANUFACTURING 
OO.,  and  popularly  known  as  a  builder  of  Liocomotive  Engines 
and  other  Steam  Machinery,  has  become  associated  with  us  as 
PriDcipal  of  the  Mbchahioal  Dbpartmbnt  of  oar  business. 
23tf  HOLMES  HINKLBY,  President. 

Melg^s  db  Greenleaf, 

Office  No.  28  WaUam  tt., 
IT  riLL  give  prompt  attentkm  to  tbe  purchase  and  sale  o 
W    8T0CES,  BONDS,  Ac,  strictly  on  eonuniaaioo.  Orders 
reapectlVilly  solicited. 

OHAB.  A.  mies,  lata  Oashiar  Am.  Ex.  Bank. 
A  W.  OElBNLlAf .  Ul«  of  Na  3  Wall  at. 
RiraaMOBB :  Ameruan  Ixcbange  Bank,  Bank  of  the  B» 
pBUia,llnlropoiiUaBauk,lUnteBtfBaak.  lyU 
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M.  H.  GOODMAN  k,  CO., 

No.  7  WALL  ST.,  NEW  YOBK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS. 

RAILS,     LOCOMOTIVES,     Ac. 
Wa  bare  oo  hand  sod  for  nie,  of  Oonnty  Bond*— 
Hardin  County  (Ky)  8  per  cts.  I  Davtdaon  Cty  (Tena),6  p.cU 
0»rter,  Bath,  atwl  Hootgom- 1  lowaCoonty  (Wia.),  8  percta. 
OMT  (Ky),  6  per  cents.     |  Mlnera]  Point    do.        do. 
Abo  a  Tariety  of  OITY,    00UMT7,   and  BAILWAT 
?SOnaiTIBB  in  MnaUarkMib 
Af>rU»0tli.l8l& 

CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
.  Have  regular  aalaa  of  8u>ek*,  Bond*,  and  other  Securiiiu 

'■■■  *  BTBRT 

■"  *  W»DN«8DAY  AHD  JATUBDAT, 

;. ,  At  1  o'clock  St  the  Merchant'!  Exchange, 
Aao  IV  aaQoiaBD, 

SPECIAL   SALES 

"Oh  MONbAT,  TDSSDAT,  TnURSDAY,  and  FRIDAT. 

OrtioBB-Nos.  83  and  85  Walnut  street. 

'  "  ■  ..  Wtiere  tliey  oicr  at  privute  iiale 

A  OKBAT  TABIBTT  Of 

.   °  AaiB,  CoMiUy,  City  aad  Railroad  BONDS  and  STOCKS 
■aeoTiaTB 
LOANS,  N0TJB9,  BILLS  or  KXCHANGI, 

AHO    OOI.LBOT 

^  LIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
prBirBinoi-  Ohio  L\f«  IntmiWtet  f  7Vim(  Company  fiimk 


4 


CtSr-INNATJ   SrorK   EXJIUANOE. 

IKillK  &  CMEEVER, 

btuck  iirokers  and  Kailruad  Agents, 

;  NO.  83  WKST  THIRD  8TRBST, 

V         CINCINNATI,  OHIO. 

RailroaiU  Stocka,  finoda,  ftO-,  Itought  and  void  on  commiMaum 
Bugiibtr  Miea  at  public  auotkm  at  Uie  Ubkohabtb' XxoBABSB 


JBNGINEERS. 


;    ENGINEERING. 

\^  T^^HB  unilersijfiii'd  is  prepared  to  (urnieh  8p«ctfie.iti<in8,  Bsti- 

-■>f  X  mates  and  Plans,  in  trenorsl  or  detail,  of  8leam»liipn,  Steam 

bonta,  Projiellera,  Hisrii  and  Low  Pressuro  Bn^fiiieH,  P.oilers,  Mil' 

Work, etc.,  etc.    ParticuliiratteutiooeiTfn  to  the  |ir>>o,nriii|;and 

mporintendinKui  Locomotiveit,  Teodora,  Curs,  und  Hallway  Ma- 

.       elilnery  of  every  deHcriptioii. 

'  'i     Oeiieral  Ai^tnt  AalioroftV  Steam  Oauge,  Allan  *  Noyea'  Ma- 

tallic  Seltadjustintt  Coavxi  PackinK,  Dudgeon'a  Hydraalic  Jack, 

Bevrair»  Salinometera,  etc ,  etc,  etc 

Acta  as  Airent  for  tbe  purchaae  or  sale  ot,  and  baa  alwaya  on 
band,  Steamers,  Lncomntivct,  Bn^nea,  Boilers,  Machinery,  etc 

CHA8.  W.  COPE  LAND, 

.-  ViJf—  tflT  84  BrAadway.  N  V 


^       W.  G.  ATKINSON, 

j    OITIL  INOINKKK,  8URTKY0R  ahd  BRAJS'TSMAN 
"j(  CUMBERLAND,  Maryland. 

.nAILROAD  routes  located,  planued  and  estimated.  Maps 
i ..  J.V  and  Reporta  furnished.  Researches  made  for  Ceal,  Inxi, 
.  0<>p|>er,  Lead  and  other  Minerals,  Metals,  &c.  Oootract  work 
m  Ynnn^s  and  heavy  Oraduatkin  measured  and  reported  in 
(iOlail.  TupuKrapliM.ul  Drawittga  executed  and  Lithographs 
S'ljiplled  hy  sklMul  artists.  Mines  explored,  new  WotUh  laid 
itH  and  Oe<tlot(ii'.al  Plana  prepared.  Stf 


CousulUug  Kngineer. 

THB  undersigned  may  be  consulted  u|>oii  the  location,  con- 
struction, equipment,  and  management  of  railroail'  iu  any 
part  of  the  United  States  or  Canada,  and  U|x>n  the  most  a|> 
prove<1  mo<les  of  constructing  heavy  masonry  for  bridges  and 
the  8U|>erHtructure  thereof,  whether  of  wood  or  iron. 

AIko  upon  Uie  best  form  of  rail,  and  of  laying  down  and 
■miniaining  a  permanent  railway,  and  in  general  upon  all  sulv 
jects  properly  counected  with  Civil  ICngioeering  in  its  highest 
branchea,  and  in  its  most  difllcult  application. 

A  long  and  intim.  te  connection  with  the  conRtraction  and 
man.igeinent  of  our  most  important  AmiTican  iaiiroad!<,  and  a 

V>er80<ial  knowledge  of  those  in  Burope,  should  render  the  ur^ 
dersifrned  competent  to  give  such  advice  or  make  such  sug- 
gestions, as  will  enable  railroad  companies  to  avoid  errors  of 
location,  constmction  and  management  which  are  more  or  lesa 
-naeparahle  from  all  new  enterprises  in  our  i^/untry. 

Engineers  of  highest  character  and  protenaioaal  attaiomeot, 
and  com|>et«nt  Superintendents  can  be  recommsDded  or  sup- 
prie<1  tp  railroai!  companies  for  immediate  aerricc  on  survey  § 
and  ooiiatruotioa  and  on  HaaageoMot.  ^ag 

IBAAO  BT^RIMBLB, 

Conidtiiif  Sngimttr, 
.-,    r-mt       ^,,^^^^    ^,  UI»«kflMa,«AI.TIIWM 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  Congreii  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Rails,  Chairs,  &.  Splices, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  oude  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMBS*.  BOWLING,  and  NASHUA  TIBE8, 

IRON    AND    STEEL, 

Of  all  kinds  for  Shops  and  Tracks. 
Car  TrimminffB,  Painta,  On,  Tamiali.Car  wid  SwHch 
Locks,  TeatilatoiB,  Lantema,  Head-Lighta,  Oaugw,  Rubber 
Springs,  aObirs,  Hose  and  Belting,  Asti,  Pine  and  other  Tim- 
ber, and  ALL  MATBBIALB  1TSBD  in  Bqiiipment  and  Repairs  of 
Railroads,  Bngines  and  Cars,  at  loireat  ptert. 

THOS.  S.  WILLIAMS,  PHILIP  S.  PACE, 

Late  Sup'C  Boston  &  Me.  R.  R       Late  Paoi,  Aldbb  &  Oo. 
REFERENCES. 


Jambs  Hatwabd,  Presklrnt 

Boston  and  Maine  R.  R. 
Oapt  Wm.  H.  Swift,  Boston 
Lawkbxob,  Stohb  &  Co  ,  do. 
8.  M.  rBLTOM.  Pres't 


PHBLr3,  PODOB  &  Co.,  N.T. 

CooPBR,  IlBwirr  4-  Co  ,  da 
KsBvas,  HrrK  *  Co  ,PWIa. 
R.  8.  Ch  (sbroooh,  OfaKago. 
'Phila..  W.  i  R.  R.  R. 


$300,000 

7   &  8  PER  CENT.  BONDS 


( 


ENGINEERING  WORKS. 

REMOVAL. 

FRANCIS    &.    LOUTREL, 
statiohters,  printers, 

LITHOGRAPHERS  AND  LOUKBINDERS, 

Have  removed  from  their  old  statid  to  the  new  store, 

45   MAIDEN   LANE, 

N  E  \r    TOsi  K. 

HAVINQ  fitted  up  the  entire  building  eipressly  for  ear 
twaineoH,  we  solicit  orders  lor  an>  thing  rcq>iir(NJ  in  our 
line.    We  oflpr  the  largest  ass  >rtment  of  BUmi  Booit.  Paf-er 
and  Stationery  both  Kai'cy  and  8ta|>lf»,  emUracing  everything 
in  our  Una.    Seam  Job  Printing,— o.\\  our  Pre«s«-s,  Type  and 
Maciiinery  are  new,  enal>lir  g  ua  to  execute  the  l>eat  style  of 
work  at  mo'>«rste  prir*a.    Tieise  c-tll  or  send  your  orders. 
FRANCIS  *  LOOTREL, 
Stafione^a,  Prin-rra,  Lilh-^eruphrri,  „nd  ffnnUhtndtrt, 
45  MAIDEN  L.A1IIE,  liKW  YO&K. 

LYONS'    TABLES. 
To  Cidl  Engineers  and  Contractors. 

JUST  PUnLISHBD— A  set  of  TaMea  for  flnding.  at  a  e':ince, 
the  true  cubical  cooteot  of  Izcavatimi  and  Kmitankmrata 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  Slopes. 
By  M.  B.  Ltobs. 


CITIES  OF  MADISON  AND  WATERTOWN,  WIS, 
FOR    SALE. 

OFFIOB   OF   TBB    WATBBTOWH   AMD   MADISOB    B.  B.  CO 

Ao.  3»S  Exchange  Place. 

THIS  road  completes  a  direct  and  nearly  an  at'r  line  betweei 
Milwaukee  and  Madison,  the  capital  of  Wisconsia  It  I; 
84  miles  in  length,  conoecting  at  Watertonn  with  ttw  "Water 
towB  Division"  of  the  La  Croeae  and  Milwaukee  Railroad, 
with  which  it  his  a  contract  for  a  very  favorable  running  coo- 
nection  for  SO  yearo. 

By  this  road  the  distance  betweon  Milwaukee  and  Madisoa 
is  twenty-tbree  miles  shorter  t^-an  by  tbe  Milwaukee  and  Mis 
sissippi  Railroad. 

This  road  pas^e**  through  a  good  sgrimltiiral  and  highly  im- 
proved country.  MADISON  and  WATKRTOWH  are  two 
of  tbe  most  beautil\d  and  tbtiving  cities  in  tbe  StatA,  being,  in 
point  of  {)Opnl»tion,  businees  and  wealth,  t-econd  only  to  Mil- 
waukee. Tbe  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  airount  of  $100,000,  and  issued  Twenty  year  Sever 
per  cent  Conpon  Bonds  for  the  sdme,  with  semi-annuHl  inter 
est  payable  in  the  City  of  New  York. 

The  City  of  Watertown  has  ^ubsciibed  to  tbe  capital  stocki 
of  tbe  road  $200,000,  and  issued  in  piymeiit  therefor  Twenty- 
year  Bight  per  c^nt.  t'Vmpon  Rnodo,  with  semi  annual  interest  ; 
payable  in  the  City  of  New  York.  j 

The  Townahip  of  Waterloo  (Jeff.  C«  )  ba»  subacribed  $36,- 
000,  and  issued  m  [tayinent  Twenty-year  Eight  per  cent.  Cou-j 
|)on  Bonds,  with  interest  payable  annually  in  City  of  New  Yorh. ; 

Tlie  Company  offers  these  Bonds  fcr  sal--  at  iheir  office,  8»>i 
EzcBAMOB  Plaob,  to^i'ther  with  a  laree  amount  of  Ei((nt  par 

cent.  Fami  Mortgage  Cou{>on  Bonds,  guaranteed  by  tbe  Com- 
pany. 

Further  informatioa  in  regard  lo  tbe  roid  may  be  bad  at  the 
oaoe  of  th«  Company.  H.  K.  LAWRBNCB, 

11  TVeof'r. 
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1.  General  Table  for  all  Ba<w» 
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The  Tables  are  printed  in  clear,  bold  type  oa  tinted  paper; 
sheets  2SilO  inches.  They  may  t>e  used  by  canlle-light  witliuot 
iiVJunng  tbe  eye-sight  Baeb  sheet  is  complete  in  itself,  and 
ecjliraces  r'J  that  Is  wanted  ia  connection  with  the  Baae  o( 
Slo|<e  deaignatad,  whether  on  .•eval  or  sida  hill  cross  sectioa. 

Sold  io  separate  sbeeta,  at  SSc.  each,  or  tbe  whole  hau)* 
•ABMly  tioond  in  eloth  ia  one  volums  for  9T*90,  by  JoaaPB 
HorTT,  139  Cbeetmt at,  Pblla.;  Wh  Minna,  Battimora, Uf.: 
■btwibtl«  *  8oa,  Aleuodrta,  Va ;  lloCi.aaa  *  O*.,  To 
ronto,  0  W.;  also 

For  aal*  at  tha  aflea  af  thia  papar. 

ENGINEER'S    FIELD  BOOK 

By  0.  8.  Cross,  Civa  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  qnd  embrace* 
all  the  oecessary  table*  for  proaecutinit  raiiroad  nurvey* 
in  tbe  moet  compact  form. 

It  is  soiMlividcd  as  follows  : 
1st  The  metfiOd  of  staking  out  railroad  curves  and  keeping 

Seld  DOtea. 
2d.  Bailroad  curve  tables  for  expeditiously  determining  tbe 

poiota  at  which  commences  tbe  curving. 
Sd.  Application  of  tbe  Priamoidal  formula  in  determiaing  tte 
qnaatitles  of  excavation  and  embankment  of  canal*  aad 
railroads  from  transverse  sections.  .  ^^~ 

4th.  Bzcavation  and  emhankmeot  tables  for  ezpeditiousl^de 
termining  tbe  cubic  yards  frr>m  mean  area. 
It  is  a  piala,  clear  and  moet  valuabta  book  fur  practical  Ka    i 
road  Bngineeni. 
For  sa'«  at  this  oAce.    Price  $1. 


EMERY    BROTHERS, 

SOLE    PROPRIETORS    OF    THE 

ALBANY    AGRICULTURAL    WORKS, 

ALBANY,  N.  Y. 

THK  attintion  of  RalliMd  Companies  and  Wood  Contra,  ore  is  called  to  BMIRTS  PATBKT  RAILWAY  HORSE 
POWBKS,  AND  WOOD  SAWING  MACHINKS. 
Tbe  above  are  tbe  most  efficieat,  durable  and  lightest  I un  itws— either  attachaJ  to  or  detached  from  tho  Powers 
oing  macbiues  in  use.  The  Uirse  Powers  are  all  Ri^ht  »i.>l  tlawnaelvea.  Ail  Uie  above,  together  with  every  Machine 
Lett-hdnded,  and  capable  of  changing  Veioeitie*  and  forces  wiinted  by  the  Agricallurist,  to  be  driven  by  bor.e  power, 
to  any  deaired  degree,  hy  the  tran8po^llioD  of  g-'ars  ;iii4  i>u!<h;-  furnished  uo  demanil,  and  warranted  to  give  satisfaction  or  no 
upon  the  sbalU,  for  Sawit^  WotxL  Pumping  Water,  TLrefcQ-  aaie.  Descriptive  Priced  Illustrated  Catalogues  tumisbad 
iog  6raii\  Propelling  Klevatora,  aoa  Machine  Sbopa,  etc ,  etc.  gratia  to  ah  applying  for  the  aame,  on  receipt  of  a  three  cent 
The  Baw  Milk  are  Blade  tioroutttDS  Off  laKt--alNJI»oinoiari0«atH«aMBp  to  B»P«irpo»tacs>  '  ' 
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TALBOTT  &.   BROTHER, 

Shockoe  Foundry  and   Machine   Shops, 

CARET  BTh  RICHMOND  VA. 

MANUTACTTTRKRS     OV     PORTABLE,  STEAM    XN- 
OINIS,  of  k  II  sizet,  frmn  4  to  40  borse  power. 
STATION  ART  STEAM  KNOINK3  of  any  reqairwl  power 
OIRODLAR  8AW  MILLS,  complete. 
TOBACCO  PREPSKS  and  80RKW8. 
VLATTENINQ  MILLS,  LBVKRS.  8INKSRB,  et« 
•WROUGHT    AND    CAST   IRON    WORK,  tor    VBR- 
TIOAL    SAW    AND    OBI8T   HILLS. 

Brass  and  Iron  CastingB  and  Wrought  Iron  Work  of 
every  description,  made  to  order  with  dispatch,  and 
on   reasonable  terms. 

OHA&LRS  TALBOTT.  JAMES  M.  TALHOTT. 

T.  *  B.  nre  atao  Sole  Manttincturera  and  AK<>nts  in  thin  city  of 

LMITT'8  "YOUNG  AMERICA  CORN  and  COBCRUSM.^^ 

NEW   ENGLAND    RAILROAD 
iMUTUAL  FIRE  INSURANCE  CO. 

OiBce,   No.  11    Railroad  Sxchange,    Boston. 

THIS  Compucy,  composed  of  Railroad  Corporal  ions,  taw 
mri-s  OQ  tlie  Mutual  principle*,  agairst  loss  by  Fire, 
BUILDlNO.-i,  BRlDOtiS,  ROLLING  STOCK,  a-id  other 
property  in  yrltirM  tiic  members  have  un  iiisorable  interest 

DiaSCTOBS 


R.  Hooper, 
•'te^ben  Fairit.mka, 
Wm.  A   Crot^.r, 

CHARLKS  G. 


Uriel  Crocker. 
Wm.  Minot,  Jr., 
I  1.  M.  Si^elm.-.n, 

WALDO  niGGINSOX,  President. 

HOB  ART,  Secretary. 


Obarips  L.  Putnam, 
8.  H  Warey, 
WuIUo  HiifKtnson. 


V    LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SORANTON,  LUZERNE  CO.,  PA. 

BT  tVe  completion  o'  the  De'sware,  Lackawanna  and 
Wesiem  Hailroad,  ib'<i  Company  ar«  cnabM  t'>  obtain 
Um  If  imnctic  Ores  from  the  moat  celebrated  mines  in  N«w 
Jersey,  which  u»ed  in  combination  witb  their  native  ores,  pro- 
duce a  quality  of  iron  aot  lurpassed. 

Thc^e  works  have  been  ^rently  enlarged  the  past  year,  and 
are,  the  e^irc,  prepared  to  execute  orders  promptly  for 
RAILROAD  IKON  of  any  pattern  and  w>  ight.  Car  Az'fls, 
Bpike^,  uTid  Mercliant  Iron.  They  have  on  hmd  patiero*  (or 
T  rails,  of  the  •o'lo*ing  weights  por  lineal  yard,  »ls  :— 26,  80, 
39,  40  46,  50,  60,  62,  and  75  lb«. 

Sampltfs  of  trails  and  Me  chant  Iran  mty  be  seen  at  the 
office  or  the  Company,  26  William  st,  New  Tork 

Address  8.  T.  SCRANTON,  President, 
SoBAVToa,  Pa., 
i\£^^<X        or        THEO  BTUR0I8,  Treatarer, 

26  Willutmi-  , 
•lOcf  N>w  ToaK. 


MATl'EAWAN  MACHINERY   DEPOT, 

No.  63  Courtlandt  Street,  HEW  TORK. 

WOODWORTH'S 

PLANING   MACHINES. 


. ,  ^.  ^ 

*<.. 
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SASH,  DOOR  AND  BLIND  MACHINERY, 

STEil  mmE%  COTTON  &  WOOLEK  MACHINERY, 
Floor,  Saw  and  Snpar  Mills, 

•ar  MILL  OEARING,  SKAFTINQ  AND  PTTLLIES, 

Turning  Lathes,  Slabbing.  Planing  and  Drilling  Machines,  etc. 

BUPSRIOR  OAK  TANNED  LEATHER   BaNDINO. 
SAM'L  B.  SCHSirCK,  Affeat. 


VKNTILATION. 

THE  undaraigned  has  derised  and  patented  the  only  srsteir 
of  veutiiatioa  for  AmUmts,  Fsssste,  Railboas  Oamm. 
4cc  ,  by  which  ■poDtaoeoos  TeotilatioD  can  be  effectually  carried 
ont ;  and  ix  willing  to  dispose  cf  the  same  to  parties  (iitHirous 
ot  purchasing  at  a  raaaO'<able  pnce^ 

A(l.ln<w  HENRT  RITTTAN,  C^htmrg,  UanoMa 

Railroad  Iron  and  Chairs. 

The  Lackawanna  Iron  and  Coal  Oa  are  now  prepved  witb 
iocreaaed  IhciUties  to  ooatract  fbr  Rails  and  Chairs  at  their 
Irorka  at  Scraotoq,  Peoaa. 

Address  8.  T.  80RANTON  Prest  at  Scraotca,  or  at  the  of 
flee  oTtba  Ooapany  io  New  Tack,  26  WUIam  at 
MAX 


NEW  YORK 
Wrougrlit  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  BROADWAY,  CORNER  BEAVER  ST., 

(0»P08ITB    THE   BOWLIKQ   OREEIT,)    c| 

NEW  YORK. 


THOS.  D.  O0BB8, 

Sectetar^. 


JACOB  BOWE, 
PretitUnt. 


tti.. 5.}<F  •>: 


THIS  Oompaoy  Is  prepared  to  recehre  orders  for  the  m*nu- 
fkoture  of  WaOUOHT  IKON  RAILROAD  CQAIRS 
Of  the  beat  material,  on  a  new  and  superior  model,  aod  by 
improved  pataoted  machinery. 

Tbe  tbiekneas  of  the  Lipa  of  the  Chair  increases  tbroarh 
the  t>end,  where  the  greatest  strength  is  required  and  di- 
minishes towards  the  edge ;— so  that  a  le?a  weivht  of  rottal 
may  be  used,  and  a  strength  acquired  equal,  if  not  superior, 
to  that  of  a  heavier  Ctiair  of  uniioim  thicknesa. 

Our  aTangements  are  now  complete  for  executing  work 
promptly,  and  all  orders  fhwa  responsible  parlies  will  1^  filled 
00  short  notice. 

Oor  manunKtore  of  Chairs  are  osed  by  the  foUowiog  oom- 
panies: 

New  Jersey  Central  Railroad  Company, 

North  Carolina  Kailroad  Company, 

Grand  Trunk  Railway  Company, 

Michigan  fioothern  aod  Northern  Indiana  Balltcail  Com- 
peny. 

Mississippi  Central  Railroad  Company, 

Panama  Railroad  Cnrnpan^, 

flalTeatoo  and  Red  River  Railroad  Company, 

XUiaola  Central  Railroad  Company,  etc.,  eta 
"^    ■  111, 

UAIL.ro AD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fasteningrs. 

THE  OALVSRT  IRON  A  NAIL  WORKS  cootimie  to  maat» 
fkcture  with  Increaned  Ihcilitiea,  HOOK  A  PLAT  HEAD 
RAILROAD  SPIKES,  and  WRODOUT  CHAIRS  and 
PASTENINOS  of  all  (utterna.  abn  GOT  NAILS,  BOILER 
RIVETS,  BOLTS,  SHIP  andBOAT  SPIKES. 

Loiig  experience  in  the  manufhctnre  of  these  goods  ensbles 
IhsB  to  produce  an  article  of  superior  quality  and  flniah.   They 
are  in  asejapon  a  large  number  of  roadit  in  t!ie  country  and  are 
UgMy  approved. 
Orders  filled  promptly,  aud  at  the  k>west  prices. 

J.  H0PK1N80N  SMITH, 

BttUimon,  Md. 

■V  Please  direct  the  osme  in  ftiU.  lott 

PATENT  HAMMERED 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVE  always  on  hand,  of  their  own  munufketure,  a  large 
aaaortmsnt  of  RAILROAD,  SHIP,  and  BOAT  SPIKJtd 
lY-om  2  to  12  inches  In  length,  and  of  any  form  ol  head. 

From  the  excellence  of  the  material  always  xa/eA  in  their 
manulkcture,  and  their  very  general  use  for  railroads  and 
other  purposes  in  this  country,  the  manulkcturers  have  ae  hea- 
itatioo  in  warranting  Uiem  fully  etjual  to  tha  best  BPIKX8 
la  market,  both  as  to  quality  and  appearaneo.  All  orders 
addressed  to  the  subMril>ers  at  Uie  works  will  t>e  promptly 
executed.  J.  H.  JACKSON,  AgeiU. 

Albany  Iron  Worka,  Troy,  N.T. 
The  above  Bplkea  may  be  had  at  factory  prices  of  >rastns 
Osniaf  4k  Co.,  AllNkny }  sad  1.  Pratt  4k  BrvU:«r,  BaMmore, 
Maiyiaad. 


RAILROAD  CHAIRSe 


THE  ALBANY  IRON  WORKS, 
TROY,  N.  Y., 

INVITE  attpntlon  to  their  new  pat  em  SOLID  L'P 
Wrought  Railroad  Cba  r,  which  has  h^cn  favorab'y  ro 
oeived,  and  is  now  being  laid  upuu  a  mu  of  the  leading  rail- 
road 4  of  this  country. 

With  every  facility  fur  manufac'uring  those  as  well  ss  tbe 
ordinary  form  of  Chairs,  they  solicit  a  trial  of  them.  Quality 
ar>d  wurkminship  guaranteed.  Orders  hddressad  to  the  sub- 
scriber, at  tli«  work*,  wi.l  ba  promptly  »t  ended  ta 

J.  W.JACKSON    Agtnt. 

TaoT,  N.T. 
Or  ERASTU3  CORNING  4c  CO.,  Albsny,  N.  Y. 


RAH  ROAD  CAR  FINDINaS, 

BRIDGES  A   BROTHER, 

64  Coartlandt  Street,  H.  T. 

WnCELS  A^U  AXL.ES, 

JAWS,  B0ZX8,  Airs  CA8TIHQ8  71TIKD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

ENQIRE  AID  CAR  8CREW  BOLTS,  aU  SIZES, 
OOACH  LAO  AND  TELEGRAPH  SCREWS, 

LOCOMOTIVE  ENQINE  LANTERNS^ 

From  tha  BEST  Manafactarers  and  at  their  Prloei. 
CAR,  HAND  and  SIGNAL  LANTERNa 
COTTON  DUOK,  FOR  OAR  COVERINGK    • 
ot  4ny  required  width  to  124  Inches. 

E3fA91ELEI>  HEAD  L.IIVO[GS, 

The  best  article  made  in  this  ooantry. 

ri.U8a  and  cvni.Eit  ja^IMl. 

HAND  CARS  AND  BAOOAQE  BARROW& 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TRIMMUNGJ 

For  Windows  and  Seati, 

VARNISH,  COACn  JAPAN,  AND  CLUB, 
Paints,  Vamisii  aod  Glue  Erashes. 

SILVER  PLATED  AND  WHITE  METAL  LETTERSi 
EjrGIJrE  and  8IGjr^E.  BELLS,. 

ANTI-FRICmON,  OR  BABBITT  METAL, 
PORTABLE  FORGES  Sk  JACK  SCREWS  . 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN, '-; 
COirBUCTOR'S  BADGES,  AHD  lAGOAOB  CHECXl  '^ 

Iron  Bronzed  and  Brass  Hat  Hooks. 

VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertainiog  to  Cars. 
ALBERT  BRIDGES,  i'^f"^""^''*^'"^*'^^^ 


ifacturers,  Camhrid^port, 

ALFRED  BRIDGES,  S^^ttcX°PS.»j..^''^-  *  "^ 

Railroad  Spikes  and  Wrought 
Iron  Fastenings.  .. 

THE  TROY  IRON  &  NAIL  FACTORY, 

BXCHrSIVE    OW!fER    OF    AIL    

HENBT  BTJRDEirg  PATENTED  HACBINEBT 

FOR   MAKING   SPIKES. 

HAVE  facilities  for  raanuftctuhng  larre  quantities  upon 
short  notice,  and  of  a  quality  unsurpassed. 
Wrought  Iron  Chairs,  Clampo,  Key*  aiiO   Bolu  for  Railroad 
fkateninga,  also  msde  to  order.    ▲  fUll  assortment  of  Ship  and 
Boat  Spikf  s  alwajrs  on  kand. 

All  ordtr*  addressed  to  the  Agent  at  the  Tactory  will  reeatve 
lauediate  attsQUoa  WM.  t.  BUKDKN.  Agaat. 

Troy  Iron  and  Mall  ffaetaqt,  ttof,  N.  T. 


V.^TPVl'S?.*" 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

HENRY  V.  POOR,  Editor. 
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EvausTlUe  and  CravrfordaTill*  Railroad. 

We  have  received  the  Third  Annual  Report  of 
this  Company  for  the  year  ending  August  31, 
1857,  from  which  we  learn  that  the  receipts  have 
been : — 

From  paasengers $148,383  72 

"     freight., 87,910  89 

"     expresa,  mails,  etc 18,623  02 

$249,867  63 
And  the  operating  expenses  >yere 126,727  39 

Leaving  as  net  earnings $124,140  24 

From  which  dedij^t — 

Interest  on  bonds |73,598  41 

Discount,  interest  and  ex-  .-'  .,  '" 

change 19,019  03   -^ .  * 

Taxes 4,707  72 

97,326  16 

Leaving  a  surplus  of $26,815  08 

In  the  above  expenses  are  included  the  substi- 
tution of  oak  cross-ties  in  place  of  longitudinal 
timbers  upon  about  thirteen  miles  of  the  road — 
being  some  seven  miles  more  than  were  removed 
during  the  previous  year.  Several  small  bridges 
and  culverts  have  also  been  rebuilt.  A  permaoent 
engine  house  has  been  constructed  at  Terre  Haute 
at  a  cott  of  about  $12,000. 


A  comparison  of  the  receipts  of  the  past  with 
those  of  the  previous  year  shows  but  a  slight  in- 
crease ;  while  the  expenses  of  working  the  road 
have  considerably  augmented — which  is  account- 
ed for  in  part  by  the  general  advance  in  the  price 
of  labor,  consequent  upon  the  high  price  of  pro- 
visions, etc.,  compelling  an  increase  of  wages  for 
services  rendered  upon  the  road. 

The  total  cost  of  road  and  equipment  has  been 
increased  $79,068  11.  The  funded  debt  has  been 
increased  $115,348— $76,000  by  sale  of  first  mort- 
gage bonds  on  hand  at  the  close  of  last  y^ar,  and 
$40,300  of  second  mortgage  bonds,  the  proceeds 
of  the  sales  of  which  have  been  applied  to  the 
payment  of  the  floating  debts,  arrears  of  interest, 
etc.  The  floating  debt  now  amounts  to  $61,771 
90 — $86,696  76  having  been  paid  off  during  the 
year.  The  earnings  from  transportation  show  an 
increase  of  $5,897  21,  and  the  expenses  an  increase 
of  $17,819  07. 

OEKBRAL   BTATEKEKT. 

Total  cost  of  road  and  equipment.  .$2,158,713  06 

Rockville  Division 74,700  00 

Real  estate 12,833  40 

Cash  3,089  69 

Wabash  Navigation  Stock 2,760  00 

Wood  and  Coal  on  hand 10,633  75 

Oil  and  Waste      do 664  40 

Materials  in  shop   17,297  62 

Open  accounts i,,^.. ».,..,» i"  3,066  61 

^;,  :-v-^^,,.>--.;J;;  .,$2,283,748  43 

Capital  Stock  paid  in $986,061  46 

Seven  per  cent.  Bonds,  1862. $360,000 

Do.  1869.   740,000 

Ten  per  cent.  Bonds,  1861.   109,100 

Do.  Loan,     1861.     20,000 

1,219,100  00 

BlUs  Payable $45,868  87 

Open  Accounts 6,903  03 

51,771  90 

Surplus  Earnings 26,815  08 

• '  ■  '^  $2,288,748  43 

Kanmebec  and  Portland  Railroad. 

At  a  meeting  of  the  stockholders  of  this  road, 
held  at  Brunswick,  Me.,  on  the  29th  ult.,  the  fol- 
lowing Board  of  Directors  was  elected  : — Messrs. 
Allen  Lambard,  Renal  Williams,  G.  F.  Patten,  W. 
D.  Sewall,  F.  T.  Lalley,  A.  B.  Thompson,  and  T.  J- 
Southard.  Mr.  Lambard  was  subsequently  chosen 
Preeidwt,  and  A.  B,  IhompsoD,  Secretniy. 


BUcUld^an   Sontlkcm  and    Nortlaem  Indiana 
Railroad. 

To  the  Stockholders  of  the  Michigan  Sovthent  and 

Nwthem  Indiana  Railroad  Company. 

The  Directors  to  whom  you  lately  committed 
the  administration  of  the  Company  beg  to  address 
you  in  regard  to  its  condition. 

They  find  its  affairs  in  a  most  critical  state. 
They  know  no  better  way  than  to  present  these 
affairs  to  you  simply  and  exactly  as  they  find 
them,  and  leave  it  to  you  to  say  how  far  you  will 
afford  them  the  prompt  and  efficient  aid  which 
the  exigency  of  the  case  requires. 

The  property  of  the  company  consists  of  the 
main  line  between  Monroe  Pier  and  Chicago  (246 
miles,)  the  Goshen  Air-Line,  (132  miles,)  the  Mich- 
igan City,  Constantine,  Three  Rivers  and  Jackson 
Branches,  (14,  12,  and  41  miles,)  and  the  Detroit 
and  Toledo,  and  Adrian  and  Toledo  Roads,  (89 
miles.)  In  all,  534  miles  of  railroad,  of  which  89 
miles  are  held  under  perpetual  lease;  together 
with  the  depot  grounds  at  Toledo,  Chicaf(o,  and 
other  points,  and  generally  with  all  the  rolling 
stock,  equipments,  &c.,  of  a  first-class  railroad. 
Beside  this  the  company  own  three  new  and  supe- 
rior steam  vessels,  and  one  propjeller  on  Lake  Erie, 
and  hare  also  railroad  bonds,  stocks,  and  other 
assets,  of  the  nominal  value  of  $2,000,000.  A 
schedule  of  these  assets  is  annexed. 

The  income  of  the  company  during  the  year 
1866,  was  $2,714,848  53.  This  income  was  al- 
most entirely  from  its  main  line ;  the  branches 
having  none  of  them  been  brought  into  complete 
operation  until  very  lately.  The  undersigned  do 
not  propose  to  estimate  the  earnings  of  the  main 
line  Lt  more  than  $2,600,000  for  the  next  year,  or 
to  assume  that  the  branches  will,  for  the  present, 
cam  anything  more  than  the  expense  of  the  opera- 
tion. 

The  debt  of  the  company  is  particularly  set 
forth  in  the  schedule  annexed.  In  round  numbers 
it  consists  of  seven  millions  of  dollars  of  Mortgage 
Bonds,  and  two  million  dollars  of  Floating  Debt. 

The  road  has  not  of  late  been  operated  at  less 
than  about  70  per  cent,  of  its  gross  earnings.  It 
has,  however,  been  operated  wiUi  a  large  number 
of  trains,  at  high  speed,  and  generally  as  a  com- 
peting route  with  the  Michigan  Central  Railroad. 
All  this  your  Directors  design  to  change.  They 
are  now  endeavoring  to  effect  a  fair  arrangement 
with  the  rival  routes ;  an  abandonment  of  all  com- 
petition ;  a  material  reduction  in  the  number  and 
speed  o/  passenger  trains  ;  an  increase  in  the  tariff 
of  passengers  and  freight ;  the  abolition  of  all  free 
passes,  and  expensive  outside  agencies  kad  adver- 
tisements ;  a  lar^  reduction  of  the  force  employed 
on  the  road,  and  generally  seek  to  bring  about  a 
careful,  rigid  and  ecoDomical  management  of  the 
property.    They  do  not  expect  that  a  property  ex- 

ttading  oTtr  tap  lputdN4  sbUm  of  ttrritory,  «a« 
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ploying  necessarily  so  large  a  force,  can  be  imme- 
diately remodeled  ;  but  they  do  believe  it  admits 
of  great,  profitable  and  rapid,  though,  gi-adual  im- 
provement. 

In  this  view,  the  undersigned  think  they  will  be 
justified  in  estimating  the  average  expenses  of  the 
road  at  $110,000  per  mouth,  or  for  the  year,  say 
$1,300,000.  Now  the  interest  on  the  Mortgage 
Bonds  of  the  company  is  7  per  cent  on  $4,622,000, 
and  3  per  cent,  on  $2,370,000 ;  that  is  (i  er 

year) $513,140 

On  the  floating  debt  of  the  compauy,  as 

they  propose  to  fund  it,  say 210,000 

On  the  guaranteed  slock  of  the  company, 

that  will  be  left  outstanding  alter  the 

loan  herein  proposed  is  taken 22G,88U 

Leaving  balance  applicable  to  dividend  on 

the  general  stock  of  the  company  (or 

about  4  per  cent,  on  its  par  value) 250,071 

Your  Directors  are  aware  this  estimate  of  re- 
ceipts will  be  regarded  as  small ;  that  no  allow- 
ance is  made  for  the  earnings  of  the  branches, 
none  for  the  increase  of  business  consequent  on 
the  general  growth  of  the  country  ;  none  for  the 
bonds  and  other  assets  of  the  company,  which 
cost  in  all  nearly  two  million  dollars,  and  that 
many  may  deem  this  estimate  in  all  respects  less 
feiTorable  for  the  stockholders  than  the  facts  war- 
rant. It  is  better,  however,  on  this  occasion,  to 
under-estimate  rather  than  over-estimate  the  prof- 
its of  operating  this  road. 

You  will  perceive,  therefore,  that  this  property 
la  well  worth  saving.  That  with  its  floating  debt 
arranged,  it  will  soon  earn  some  dividends  on  your 
stocks,  and  that  a  few  years  of  good  management 
and  increased  receipts  would  restore  it  to  the  con- 
fidence and  prosperity  it  once  enjoyed. 

But  to  save  this  property  we  must  have  your 
immediate  aid,  as  you  will  readily  see  from  the 
following  statement  of  the  company's  affairs. 

Of  the  Floating  Debt  about  $600,000  was  in  part 
indorsed  for  the  company  by  some  of  its  Directors, 
and  is  secured  in  the  aggregate  by  collaterals  to  a 
▼ery  large  amount,  viz. :  by  some  $1,000,000  of  the 
company's  bonds,  and  $800,000  of  its  stock. 

Besides  this  the  company  has  set  apart  a  large 
amount  of  other  securities  for  the  protection  of  the 
parties  who  are  indorsers  upon  these  obligations. 

The  debts  secured  by  these  collaterals  mature  at 
various  dates,  mainly,  however,  by  or  before  the 
15th  of  November  next.  To  force  these  securities 
upon  the  market  at  this  time,  would  be  ruinous. 
Their  very  number  would  destroy  their  value. 
Their  sale  might  not  even  pay  the  d^bts  to  secure 
which  they  have  been  pledged,  and  when  the  cred- 
itors resorted  to  the  indorsers  for  the  deficiency, 
they,  in  their  turn,  might  force  to  sale  the  securi- 
ties held  for  their  protection,  and  thus  increase 
the  obligations  of  the  company  millions  of  dollars 
in  the  attempt  to  realize  a  few  hundred  thousand 
dollars  of  ibn  debt.  Such  a  course  would  be  ruin- 
ous to  you.  But  this  is  not  all.  On  the  Ist  of 
November  next  $117,000  of  interest  on  the  Mort- 
gage Bonds  of  this  company  becomes  payable, 
which  added  to  the  debt  for  which  the  collaterals 
above  mentioned  are  held,  makes  about  $600,000 
necessary  to  be  shortly  paid. 

Now,  the  company  has  no  means  with  which  to 
provide  for  these  payments  when  they  mature.  It 
has  no  moneys  on  hand,  and,  indeed,  on  the  first 
of  October,  was  $100,000  in  arrears  on  its  pay-rolls 
along  the  line  of  the  road.  By  the  laws  of  Ohio, 
laborers  cannot  be  discharged  till  they  are  paid 
in  full.  The  surplus  earnings  of  the  current  month 
of  October  must  therefore  go  to  discharge  that  in- 
debtedness. It  will  be  fortunate  if  this  surplus 
should  suflSce  for  that  purpose.  Of  course  the 
company  baa  no  credit  whatever,  and  if  it  had 
your  present  Directors  have  none  of  that  fatal  fa- 
cility for  carrying  a  large  floating  debt,  which  has 
proved  so  disastrous  to  the  railroad  interests  gen- 
erally. They  are  simply  business  men  holding  for 
themselves  and  the  friends  they  immediately  rep- 
resent, a  very  large  amount  of  the  stock  of  the 
company,  determined  to  give  this  road  their  best 
care  and  attention,  and  to  endeavor  to  administer 
it  with  tilt  caution,  tht  vigor  and  th*  ecooomy  with 


which  men  treat  their  own  private  business.  ^  But 
they  also  desire  it  to  be  distinctly  understood*  that 
they  do  not  intend  to  devote  themselves  to  borrow- 
ing money  to  carry  along  the  obligations  of  this 
company,  and  in  no  event  intend  to  guarantee  its 
engagements,  or  become  personally  liable  for  the 
payment  of  any  of  its  debts. 

With  a  view  of  providing  the  means  to  save  the 
collaterals  which  have  been  pledged  for  tlie-.e  ob- 
ligations of  the  company,  and  to  provide  for  the 
interest  maturing  on  the  ls*t  proximo,  and  also  for 
funding  the  entire  floating  debt  of  the  company, 
your  Directors  have  prepared  a  second  general 
mortgage  on  all  the  railroad  of  the  company,  its 
branches,  tracks,  buildings,  depots,  stations,  roll- 
ing stock  ard  appurtenances,  to  secure  bonds  to 
the  amount  of  $15,000,000  in  all,  running  twenty 
years,  from  Nov.  1,  1867,  drawing  interest,  at  the 
rate  of  7  y>er  cent,  per  annum,  payable  semi-an- 
nually in  the  city  of  New  York. 

They  design  these  bonds  shall  be  of  an  efBcient 
character,  and  contain  clauses  providing  for  the 
maturing  of  the  principal  upon  default  in  paying 
interest,  and  for  the  waiver  of  the  appraisement 
laws  of  the  several  States  in  which  the  road  runs, 
and  thus  be  free  from  objections  which  character- 
ize 80  many  railroad  bonds. 

One  million  of  these  bonds  they  propose  to  issue 
to  the  holders  of  the  guaranteed  stock  of  this  com- 
pany, and  to  them  only,  payable  20  per  cent,  in 
cash  by  instalments,  and  the  balance  in  the  guar- 
teed  stock  of  the  company  at  par.  Another  mil- 
lion of  these  bonds  they  propose  to  issue,  at  par, 
to  the  holders  of  the  general  stock  of  the  company, 
and  to  those  stockholders  only,  payable  40  per 
"tent,  in  cash  by  instalments,  and  60  per  cent,  in 
the  general  stock  of  the  company,  at  par.  The 
subscription  for  these  bonds  not  to  be  binding,  un- 
less at  least  $1,500,000  of  them  are  subscribed  for. 
The  remaining  million  of  these  bonds  your  Direc- 
tors expect  to  use  in  connection  with  the  surplus 
earnings  of  the  road  in  settling  with  the  unsecured 
creditors  of  the  road  at  par. 

As  the  company  has  nothing  but  the  income  ac- 
cruing from  an  economical  and  cfllcient  working 
of  its  road  with  which  to  pay  such  creditors ;  as 
they  can't  have  more  from  the  road  than  there  is 
left  after  the  existing  liens  on  it  are  discharged, 
and  as  the  mortgage  bonds  to  be  oflered  them  fur- 
nish an  undoubted  security  for  the  ultimate  pay- 
ment of  their  debt  in  full,  with  interest  in  the 
meantime,  it  would  seem  to  be  clearly  for  their 
advantage  to  fund  their  debts  on  the  terms  here 
suggest^.  Some  of  this  floating  debt  does  not 
mature  for  several  months,  and  should  any  of  it 
remain  to  be  provided  for  after  all  these  bonds  are 
disposed  of  as  suggested,  it  will  be  observed,  that 
as  a  large  amount  of  the  company's  assets  (beside 
own  bonds)  would  be  liberated  by  the  proposed 
aiTangemeut,  this  compauy  would  thus  have  abun- 
dant means  for  arranging  such  balance  of  its  debts 
without  sacrifice. 

So,  that  if  this  loan  is  taken  as  proposed,  the 
stockholders  will  thus,  by  a  small  advance  of  money 
— for  the  abundant  security  and  value  of  the  bonds 
to  be  offered  them  is  apparent — secure  the  sum 
advanced ;  secuie  a  yet  larger  amount  of  their 
stocks ;  and  relieve  two  millions  of  the  company's 
securities  ;  while,  it  will  be  observed,  that  by  con- 
fining the  issue  of  these  bonds  at  reduced  rates  to 
stockholders,  nothing  is  added  to  the  charges  on 
the  company.  This  will  be  seen  by  the  following 
statement  of  accounts : 


New  loan— principal$3,000,000 
Retiring  guaranteed 

stock 800,000 

Retiring  float'g  debt  1,600,000 
Betiring  general  st'k     600,000 


Interest, 
per  year.$210,000 


per  year. 

7  perct. 

8  per  ct. 


80,000 

112,000 

18,000 


Total $3,000,000  $210,000 

This  statement  allows  but  7  per  cent,  on  the  in- 
terest on  the  floating  debt,  and  8  per  cent,  for  the 
dividends  to  be  earned  on  the  general  stock  re- 
tired, instead  of  4  per  cent.,  as  is  our  calculation. 
But  even  if  nothing  should  be  allowed  Cor  dividends 
oa  the  genval  stock  retired;  and  the  interest  on 


the  floating  debt  to  be  retired  be  calculated  at 
only  8  1-32  per  cent,  per  annum  (a  sum  much  less, 
we  take  it,  than  any  floating  debt  has  been  main- 
tained at  it)  and  there  would  still  be  no  increase 
in  the  annual  sura  to  be  paid  by  the  company. 

It  is  not  in  the  power  of  the  Directors  to  in- 
crease the  company's  floating  debt.  If  at  any  time 
it  should  be  in  their  power  they  are  determined 
not  to  do  it. 

When  this  floating  debt  is  arranged,  and  when 
the  company  has  earnings  on  hand,  in  cash,  prop- 
eiiy  applicable  to  a  dividend,  they  propose  to  di- 
vide them,  not  before. 

Your  directors  regret  as  much  as  you  can  the 
embarrassments  of  the  Company.  They  deem  it 
their  duty  to  submit  the  condition  of  the  Company 
to  you,  exactly  as  they  find  it.  To  offer  you  the 
best  security  it  afibrds,  and  to  urge  you  to  advance 
so  much,  and  only  so  much,  as  is  necessary  to  extri- 
cate it  from  these  embarrassments.  It  is  for  you 
to  say,  how  far  you  will  respond  to  this  application. 
The  responsibility  now  rests  with  you,  not  them. — 
Thoy  intend  to  do  their  part,  and  they  confidently 
rely  upon  you  to  do  yours.  And  if  the  present  re- 
vulsion is  not  to  be  permanent,  if  the  country  is  to 
resume  that  prosperity  so  natural  and  usual  to  it — 
am  to  all  which  you  can  judge  as  well  as  they — then 
surely  you  can,  without  risk,  and  without  any  great 
inconvenience,  make  up  the  portion  of  this  loan  re- 
quired and  enable  this  road  to  be  restored  to  that 
prosperity  which  as  one  of  the  best,  if  not  the  best, 
natural  route  in  the  United  States,  it  is  entitled  to 
enjoy. 

Subscription  should  be  made'at  the  earliest  mo- 
ment, and  returned  to  the  office  of  the  company, 
at  the  City  of  New  York.  The  subscriptions  are 
payable  and  the  bonds  deliverable  at  the  office  of 
the  company,  at  Toledo,  Ohio.  The  American  Ex- 
change Bank  of  New  York  will  act  as  agent  of 
the  subscribing  stockholders,  without  charge  in 
transmitting  those  subscriptions  and  delivering 
their  bonds.  One-half  of  the  cash  payment  for 
these  bonds,  and  all  the  stock  payment,  is  to  be 
made  on  or  before  the  l&th  of  November  next ; 
the  remaining  payment,  on  or  before  the  15th  of 
December  next,  except  in  the  case  of  foreign 
stockholders,  all  whose  payments  may  be  made  by 
or  before  the  December  15th.    For  the  Directors, 

8.  W.  COMBTOCK, 

R.  M.  Olyphant, 
William  Walcott, 
■_'.    •  '         Nelson  Beardslet, 
-               RoswBLL  S.  Burrows, 
Clarkson  N.  Pottbb,  J 
New  York,  October,  1857.  "     "''■'.■; 
Schedule  of  Assets  above  refeiTed  to.         .-, . 
Stocks  owned  by  this  Company,  viz  :  . ... ,   • 
Michigan  Southern  and  Northern              '^''''' 
Indiana  Railroad  and  Detroit,  Mon- 
roe and  Toledo  R.  R.  Co $562,666  26 

Other  stocks 403,612  83 

Bonds  owned  by  this  Company 422,691  00 

Bonds  and  Mortgages  owned  by  this 

Company 12,213 

Bills  and  loans  receivable 514,996 


Committee. 


29 
89 


Total.....:...  ....;.. $1,915,971  26 

Liabilities  Michigan  Southern  and  Northern  Indi- 

ana  Railroad  Company,  Sept.  1,  1857  : 

BONDS,  viz  :— 

Sinking  Fund 1886. 

Mortgage,  M.S 1860. 

Do.        N.  Ind 1861. 

Michigan  Southern 1863 . 

Northern  Indiana 1863 . 

Mortgage  Goshen  Branch 1,360,000 

Do.        Jackson  Branch 219,000 


..$2,370,000  00 
. .  993,000  00 
. .  985,000 
..  308,000 
341,000 


00 
00 
00 
00 
00 


Do.        Erie  and  Kal.  R.  R.  Co...      800,000  00 
Detroit,  Monroe  and  Toledo  Mort- 
gage Bonds,  guaranteed  by  this 
Company,  due  1876— Bonds  issued     290,000  00 

Total $7,170,000  00 

Less  Bonds  purchased  and  held  by 
Commissioner  of  Sinking  Fund  . .      178,000  00 

Total  amoout  of  oatstaodiag  Bonds. $6,992,000  00 


r.---^- 
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Bills  payable $1,457,273  03 

Other  loans 44.600  00 

Notes  of  Detroit,  Monroe  and  Toledo 

Railroad  Company,  given  for  iron        '       ' 

rails,  and  assumed  and  guaranteed 

by  this  Company 103,904  85 

Sundry  balances  of  account 32,578  08 

Due  Commissioners  of  Sinking  Fund  20,233  21 
Payments  made  on  account  of  D., 

M.  St,  T.  Railroad  Co.  Bonds  not 

yet  issued 1,380  00 

Piridends  and  interest  on  stock  uii- 

caUfid  for 13,693  38 

Interest  on  bonds  and  stock  uncalled 

sor 14,280  00 

Income  account,  balance  of  this  ac- 
count          79,853  78 

Due  for  iron 64,196  60 

Liabilities,  C.  &  M.  Railroad  Notes.        99,106  66 


$1,931,024  49 

Below  we  give  the  report  of  the  Executive  Com- 
mittee of  the  Board,  to  the  Directors : 

BBPOBT   07    THE    EXECUTiyB     COVMITTEE    TO    THE 
BOABD    OF    DIBBCTOBS. 

New  Yobk,  Oct.  28,  1857. 

The  Committee  met  at  Toledo  on  the  evening  of 
the  5th  of  October  last,  and  proceeded  to  examine 
the  affairs  of  the  company. 

The  following  day  was  devoted  to  the  General 
Office  at  Toledo.  They  then  proceeded  to  Detroit, 
Jackson,  Adrian  and  Chicago,  examining  nearly 
all  the  roads  of  the  company.  The  roads  were 
generally  in  good  condition,  and  for  the  most  part, 
excepting  at  Chicago  and  Detroit,  the  station  ac- 
commodations are  good.  Some  new  rails  are 
wanting,  but  no  large  outlay  will  be  required  this 
season  for  this  purpose.  It  appeared  there  were 
in  the  employment  of  the  company,  in  the  operat- 
ing department,  3,065  men.  This  appeared  a 
larger  force  than  should  be  employed  for  the  busi- 
ness of  the  road  at  this  time,  and  directions  were 
given  to  discharge  500  ;  and  this  was  followed  by 
an  order  to  reduce  the  whole  force  to  not  exceed- 
ing 2,000  at  the  end  of  this  month.  Measures 
have  been  taken,  and  are  in  progress,  to  reduce 
the  salaries  of  officers  and  wages  of  men  from  10 
to  25  per  cent. 

These  reductions  of  men  and  wages  will  amount 
to  about  $40,000  per  month,  thereby  reducing  the 
pay-roll  for  operating  expenses  from  about  $10S,000 
to  $60,000  per  month,  leaving  a  force  that  is  quite 
adequate  for  the  business  the  company  is  now 
doing.  It  is  believed  further  reduction  may  be 
made  consistent  with  the  demands  of  business; 
but  in  this  the  Committee  regard  it  prudent  to 
proceed  with  caution,  and  not  by  reduction  of  our 
force  faster  than  can  be  seen  to  be  consistent  with  a 
proper  efficiency  in  our  operations,  to  go  to  the 
error  of  inadequate  capacity  for  the  necessary 
transaction  of  our  business.  The  time  is  highly 
favorable  to  effect  improvement  in  the  economy 
of  our  operations. 

The  rivalry  of  competing  lines  of  railway  has 
become  the  subject  of  great  and  just  complaint, 
and  it  is  with  much  satisfaction  that  the  Commit- 
tee are  able  to  report  that  nearly  all  the  details 
for  a  contract  with  the  Michigan  Central  Railroad 
Company  have  been  agreed  upon,  and  by  which 
we  hope  to  abolish  the  rivalry  that  has  been  highly 
injurious  to  both  companies.  If  this  contract  Is 
consummated  as  we  hope,  we  shall  be  able  to  ma- 
terially reduce  expenses  and  increase  our  receipts. 
It  will  be  no  longer  necessary  to  incur  heavy  out- 
side expenses,  to  reduce  our  rates,  or  to  maintain 
destructive  rates  of  speed.  We  may  conduct  our 
operations  with  economy,  and  obtain  remunerating 
rates  for  business.  We  may  devote  our  energies 
to  the  proper  and  economical  conduct  of  our  buai- 


The  Committee  devoted  a  day  to  the  Railroad 
Convention  at  Cleveland,  where  a  large  number 
of  railroad  men  were  assembled,  and  were  happy 
to  find  a  general  disposition  to  reform  those  errors 
of  high  speed  and  low  {ar«  that  lure  been  lo  roin- 
oa»  to  railroad  iaterpt*,  aad  tbiiy  ML  •acooragod 


to  hope  for  decided  improvement  in  tlie  economy  of 
railroad  management. 

The  Committee  feel  confident  that  if  the  embar- 
rassments of  this  company,  arising  from  their 
floating  debt,  can  be  surmounted  without  material 
sacrifice,  the  property  will  be  highly  valuable  to 
the  stockholders.  Tlie  line  is  one  of  great  natural 
strength,  and  with  intelligent,  faithful  and  effi- 
cient management,  must  be  highly  productive. 

The  present  pecuniary  embarrassment  of  the 
country  will  affect  our  business  for  a  time,  as  it 
does  most  roads ;  but  this  will  soon  pass  over,  and 
affairs  assume  their  proper  energy,  invigorated  by 
a  wholesome  return  to  the  too  sadly  disregarded 
habits  of  industry,  integrity  and  frugality.  The 
Committee  see  much  to  hope  and  struggle  for.  The 
stockholders  have  a  large  interest  at  stake,  and 
we  hope  they  will  see  their  true  interest  and  the 
imperative  necessity  of  responding  promptly  to 
the  call  recently  made  by  the  company.  In  so 
doing  the  Committee  feel  a  strong  confidence  that 
they  will  reap  a  rich  reward  in  the  result  that  must 
follow  a  faithful  and  intelligent  management  of 
their  affairs. 


Tlie  Monetary  Crlals  In  England. 

(^From  the  London  Economist,  Oct.  17.) 
The  condition  of  the  money  market  on  Monday 
can  only  be  described  as  one  of  "  panic,"  caused 
by  the  sudden  rise  in  the  bank  rate  of  discount  on 
the  opening  of  the  business  of  the  week  of  one 
per  cent. — for,  however  well  prepared  the  public 
were  for  a  further  advance,  yet  the  fact  of  its 
taking  place  to  suddenly  and  at  so  unusual  a  time, 
appealed  to  imply  an  urgency  and  a  degree  of  ap- 
prehension on  Uie  part  of  the  directors,  which  sub- 
sequent events  have  scarcely  justified.  No  doubt 
there  were  some  important  circumstances  calcu- 
lated to  infiuence  their  decision  in  that  direction, 
and  knowing  as  the  public  now  do,  the  importance 
of  maintaining  the  rate  of  discount  at  its  full  mar- 
ket value,  and  so  preventing  an  inconvenient  ab- 
straction of  bullion  to  foreign  countries,  the  course 
adopted  by  the  bank,  though  somewhat  abrupt, 
will  not  be  censured.  The  demand  for  advances 
and  discounts  throughout  Saturday  had  been  very 
great,  prompted,  no  doubt,  by  an  impression  that 
a  further  advance  would  soon  take  place.  The 
accounts  ef  the  bank,  made  up  to  the  close  of  the 
week,  as  shown  by  the  returns  published  to-day, 
exhibited  a  further  decline  in  the  bullion  of  £563,- 
000,  and  in  the  reserve  notes  of  £582,000,  while 
the  private  advances  had  increased  in  the  week 
by  £563,000,  showing  an  amount  of  private  secu- 
rities of  no  less  than  £22,398,000,  the  largest  sum 
which  ever  appeared  in  any  bank  return  before. 
But  in  addition  to  these  actual  facts,  there  was 
the  natural  apprehension  as  to  the  consequences 
of  the  news  from  the  United  States,  and  the  great 
probability  of  considerable,  if  not  extensive  ship- 
ments of  gold,  which  the  state  of  the  exchanges 
seemed  to  indicate.  If  these  shipments  have 
been  smaller  than  was  at  one  time  expected,  there 
can  be  no  doubt  that  we  are  in  part  indebted  to 
the  prompt  action  of  the  bank  for  that  fact.  It 
must  never  be  lost  sight  of,  that  it  depends  en- 
tirely upon  the  terms  upon  which  bills  can  be  con- 
verted into  gold,  or,  in  other  words,  discounted, 
whether  or  not  the  precious  metals  can  at  any 
given  rate  of  exchange  be  exported  to  a  profit. 
Still  it  was  not  the  simple  fact  that  the  rate  of 
discount  was  increased  to  seven  per  cent,  that 
brought  consols  down  to  86|.  About  a  year  ago 
the  muumum  rate  of  discount  was  the  same,  the 
bullion  in  the  bank  was  considerably  less,  as  was 
also  the  reserve,  while  consols  stood  at  92.  That 
the  depression  of  Monday  was  caused  mainly  by 
panic  is  best  shown  by  the  rapid  recovery  of  the 
funds  since ;  the  price  at  which  they  left  off  yes- 
terday being  88|,  or  fully  two  per  ceut.  above  the 
lowest  price  of  Monday. 

Looking  to  all  the  best  and  acknowledged  test 
of  our  monetary  condition,  there  is  certainly  noth- 
ing to  justify  the  alarm  which  appears  to  have  ex- 
isted. This,  however,  la  a  question  altogether 
apart  from  a  high  rate  of  diiconnt,  which  experi- 
encobu  abtn^tly  prorcd  is  cot  iucompatiblt 


with  sound,  and  even  with  profitable  business. 
The  bullion  still  in  the  bank  sUnds  at  £10,1 10,000, 
while  only  in  April  last  it  was  low  as  £9,065,000; 
and  the  reserve  of  notes  is  £4,020,000,  while  in 
April  it  was  §3,044,000.  That  some  further  re- 
duction will  take  place  is  probable,  if  not  certain, 
both  by  the  payment  of  the  dividends  and  in  con- 
sequence of  shipment  of  gold  to  the  United  States ; 
but,  on  the  other  hand,  already  considerable  ar- 
rivals of  gold  have  taken  place,  and  other  ship- 
ments are  known  to  be  nearly  due.  Indeed,  it 
will  be  seen  upon  examination  that  large  arrivals 
from  Australia  usually  take  place  during  the 
months  of  November  and  December.  But  our  fu- 
ture prospects  probably  depend  much  more  upon 
other  coutries  than  upon  this.  If  we  had  the  coo- 
dition  of  our  own  trade  and  finance  to  look  to,  the 
future  would  be  less  embarrassed  with  doubt  and 
difficulty.  But  so  closely  united  now  are  the 
monetary  transactions  of  all  the  great  commercial 
countries  in  the  world,  that  whatever  affects  one, 
less  or  more  affects  the  whole.  Looking  only  to 
the  trade  of  this  country,  the  great  extent  of  our 
exports,  being  at  the  rate  of  more  than  £130,000,000 
in  the  year,  together  with  other  facts,  lead  to  a 
well  founded  conviction  that  probably  nevei  at 
any  other  time  was  so  large  a  balance  due  by  other 
countries  to  this.  Considering,  therefore,  the 
probable  amount  of  the  claims  that  may  be  made 
upon  us,  the  fact  is  most  assuring.  But  it  is  not 
enough  to  prevent  a  temporary  inconvenience. 
Securities  common  to  this  and  other  markets  may 
find  their  way  here  to  aa  inconvenient  amount ; 
mercantile  credits  will  be  used  to  their  full  extent, 
and  foreign  bills  will  be  discounted  in  order  to  aid 
houses  abroad.  All  this,  however,  has  a  limit, 
and  probably  one  which  is  soon  reached ;  for 
every  advance  made  by  this  to  other  countries  will 
only  add  to  the  general  balance  due  to  us  by  for- 
eign countries,  and  will  the  sooner  insure  a  return 
of  the  bullion  which  may  to  some  extent  be  shipped 
to  satisfy  these  demands.  The  three  points  which 
most  disturb  the  calculations  of  capitalists  at  thia 
moment  are  India,  the  United  States,  and  portions 
of  the  Continent,  and  it  may  be  well  to  consider  in 
a  few  words  how  far  the  prevailing  apprehensions 
are  sustained  by  facts. 

First,  then,  with  regard  to  India.  It  is  scarcely 
two  months  since  Parliament  was  prorogued, 
which,  indeed,  sat  to  a  later  than  usual  period, 
partly,  it  was  understood,  in  order  to  make  any 
arrangements  for  the  assistance  of  Indian  finanoa 
that  might  appear  needful  in  the  present  crisis  ; 
but  the  result  of  a  careful  investigation  of  the  re- 
sources of  the  East  India  Company  at  that  time 
was  stated  by  the  highest  authority  to  be,  that  no 
aid  from  the  British  government  was  needed.  In- 
deed, we  showed  about  that  time,  by  referenca  to 
parliamentary  returns,  that  the  East  India  Com- 
pany had  independent  resources  in  this  country, 
in  the  form  of  cash  and  public  securities,  which 
would  enable  the  directors  for  many  months  to 
come  to  discharge  their  home  obligations  without 
drawing  upon  the  Indian  revenues  at  all.  Noth- 
ing has  happened  since  then  materially  to  alter 
circumstances  as  they  thmi  existed  ;  on  the  con- 
trary, an  advance  from  the  Bank  of  England  of 
£1,000,000  upon  the  bonds  of  the  East  India  Com- 
pany, issued  under  an  unexhausted  borrowing 
power,  must  to  that  extent  have  strengthened  their 
position.  We  believe,  therefore,  that  so  far  as 
the  home  wants  of  the  East  India  Company  are 
concerned,  they  are  abundantly  provided  for  by 
resources  at  tbeir  own  command,  for  many  months 
to  come,  and  without  any  necessity  of  drawing 
upon  the  revenues  of  India.  But  the  question  may 
be  raised — is  it  not  probable  that  the  government 
of  India,  reversing  the  ordinary  course  of  transac- 
tions, may  be  obliged  to  draw  upon  the  company 
here,  or,  in  other  words,  that  the  Indian  govern- 
ment may  resort  to  raising  a  loan  in  England, 
rather  than  in  India  t  This  we  think  improbable, 
and  unless  in  the  last  extremity,  it  cannot  ba 
doubted  that  it  would  be  impolitic.  The  news 
from  India  by  the  last  mail  furnish  strong  arga> 
ment  against  the  probability  of  such  a  course  b*- 
ing  taken.  It  is  impossible  to  read  these  accoonta 
aiul  not  bt  conriaood  that^tha  mutiny  is  rapidly 
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drawing  to  a  conclusion,  and  that  at  a  Tery  early 
time  all  real  apprehension  of  danger  will  be  over. 
Tiie  effect  of  the  success  of  British  arms  in  restor- 
ing order  will  he  at  mice  to  give  confidence  to  the 
native  capitalist,  to  restore  the  credit  of  the  gov- 
ernment, and  to  bring  out  the  extensive  hoards  of 
unemployed  capital  at  a  moderate  rate  to  the  aid 
of  the  public.  We  cannot,  therefore,  attach  much 
importance  to  the  apprehensions  as  to  any  adverse 
effect  which  India  is  now  likely  to  exert  upon  our 
market  here. 

Next  with  regard  to  the  United  States.  In  the 
first  place  it  is  impossible  not  to  remark  in  all  the 
accounts  which  have  reached  this  country  that  the 
difficulties  which  have  been  so  severely  felt  have 
originated  with,  and,  excepting  so  far  as  indirect 
consequences  have  been  felt,  have  been  confined  to 
transactions  in  railroad  and  other  speculative  com- 
panies. The  real  trade  and  industry  of  the  coun- 
try show  signs  of  vigor  and  prosperity  greater  than 
any  former  time.  The  crops  are  good,  and  the 
prices  remunerative  ;  and  in  one  important  respect 
this  crisis  finds  the  United  States  in  a  condition 
very  much  to  be  contrasted  with  some  former  oc- 
casions. Then  the  great  majority  of  the  planters 
were  deeply  in  debt ;  now,  as  a  rule,  they  are  com- 
paratively wealthy  and  independent ;  formerly  their 
estates  were  mortgaged  to  merchants,  and  the  one 
was  involved  in  the  misfortunes  of  the  other ;  now, 
aa  a  rule,  so  prosperous  have  the  cultivators  of  the 
•oil  been  of  late  years,  the  land  is  free,  and  its 
owners  independent.  So  far,  then,  as  the  great 
community  of  the  United  States  is  concerned,  it  is 
likely  to  suffer  little,  in  the  productive  capacity  not 
at  all,  and  there  is,  therefore,  little  reason  to  appre- 
hend  more  than  a  teynporary  suspension  in  the  de- 
mand for  those  articles  which  constitute  the  great 
export  trade  from  this  country.  That  there  will  be 
some  considerable  pressure  upon  this  market  for 
relief  to  the  money  market  of  New  York  for  some 
time  to  come  is  certain,  but  that  must  be  much  re- 
stricted— first,  by  the  great  amount  of  American 
securities  already  held  here,  and  next  by  the  gen- 
eral balance  due  to  this  cotmtry.  Again,  it  is  prob 
able  that  much  of  the  relief  that  is  granted  will  be 
given  rather  by  allowing  the  gold  remittances  from 
California  which  would  otherwise  have  come  to 
this  country  to  remain  for  a  time  in  the  United 
States,  than  by  any  axtensive  direct  shipments 
from  here.  The  whole  amount  of  bullion  which 
will  be  shipped  in  the  present  week  will  very  little 
exceed  £200,000,  and  that  has  been  sent  chiefly  to 
strengthen  the  reserve  of  different  banks  rather 
than  with  a  view  to  any  profit  that  can  be  derived 
from  it  as  an  exchange  speculation.  During  the 
present  year  the  shipments  to  the  United  States 
have  been  upon  a  very  large  scale — at  the  rate  of 
at  least  $23,000,000  for  the  year.  That  a  diminu- 
tion will  for  8om«  time  to  come  take  place  in  the 
trade  is  more  than  probable,  and  is,  perhaps,  desi- 
rable, but  that  with  such  a  bountiful  harvest,  and 
80  great  a  demand  for  cotton  at  a  high  price,  the 
United  States  will  soon  be  able  to  adjust  all  our 
claims,  there  can  be  no  doubt. 

Lastly,  with  regard  to  the  Continent,  the  chief 
difficulty  consists  in  the  largs  undertakings  which 
have  commenced  and  are  still  in  progres.s.  Trade 
generally  is  prosperous  and  sound.  Production  is 
great  and  increasing  on  all  jiands.  The  whole  pop- 
ulation are  rapidly  improving  in  wealth,  and  they 
command  both  of  the  comforts  and  necessaries  of 
life.  Perhaps  the  general  improvement  of  the  people 
is  not  more  remarkable  in  any  part  of  the  world  than 
in  France  and  some  parts  of  Germany.  All  that 
constitutes  the  basis  of  trade,  production  and  con- 
sumption, seems  progressing  by  steady  and  rapid 
strides.  But  the  capitalists  everywhere  are  less  or 
more  embarrased  by  heavy  obligations,  and  which 
can  only  be  relieved  by  time  and  the  exercise  of 
prudence  and  economy.  But  the  pressure  has 
now  lasted  a  considerable  time— the  commercial 
community  has  been  severely  tested,  and  has  given 
proof  of  great  stability  and  security.  That  the 
rate  of  interest  will  continue  high  is  certain — that 
bas  been  evident  for  a  long  time  past.  At  Ham- 
burg discount  has  risen  to  9  per  cent. ;  the  Bank 
9/  France,  acting  under  i\a  new  power,  has  ad- 
vanced its  rate  for  the  first  time  above  th«  old  legftl 


rate  of  6  per  cent,  to  6)2  P^r  cent.,  and  will  proba- 
bly in  a  few  days  follow  the  Bank  of  England  to 
the  same  rate.  That  the  bank  returns  will  be 
worse  for  one  or  two  weeks  to  come  is,  for  the  rea- 
sons we  have  named,  probable,  and  that  the  direc- 
tors, following  the  same  salutary  rules  which  they 
have  for  the  last  few  years,  may  find  it  needful  even 
further  to  raise  the  rate  of  discount,  is  not  unlikley  ; 
but  if  they  find  it  needful  to  do  so,  even  those  most 
aflected  will  be  reconciled  to  tlie  present  inconve- 
nience in  the  conviction  that  it  is  the  only  means  of 
preventing  an  excessive  abstraction  of  buillion,  and 
further  and  more  severe  pressure  at  home.  The 
only  effect  that  may  be  expected  U|K»n  the  home 
trade  will  be  an  increase  of  that  caution  and  re- 
serve which  such  a  state  of  the  money  market 
ought  not  to  fail  on  all  bands  to  produce. 

{From  the  London  Times  [City  article],  Oct.  20<A.) 

The  Bank  of  England  has  to-day  raised  its  rate 
of  discount  from  7  per  cent.,  which  was  adopted 
on  Monday  last,  to  8  per  cent. 

This  step  is  solely  in  consequence  of  the  Ameri- 
can news.  According  to  the  latest  dates  the  rate 
of  exchange,  even  for  the  best  bills,  had  fallen  to 
a  point  which  would  give  a  very  large  profit  on 
gold  from  England,  and,  although,  owing  to  the 
possibility  of  a  sudden  rebound,  speculators  on 
this  side  might  hesitate  to  undertake  the  operation 
to  a  heavy  extent,  the  amount  of  bills  transmitted 
from  New  York,  with  direct  orders  for  returns  to 
be  made  in  specie,  coupled  with  the  sums  being 
despatched  by  our  capitalists  for  the  purchase  of 
securities,  involve  the  certainty  of  a  further  drain, 
against  which  the  most  prompt  precautio7is  wtre 
requisite.  The  public  were  aware  that  the  ques- 
tion of  an  advance  to  8  per  cent,  would  depend 
entirely  upon  these  advices,  and  if  the  Ariel  had 
arrived  at  her  expected  time,  the  movement  would 
doubtless  have  been  adopted  three  or  four  days 
back,  since  the  la.ter  accounts,  brought  via  Bos- 
ton, are  scarcely  so  bad  as  those  with  which  she 
started.  The  rate  now  reached  is  equal  to  the 
highest  knovm  in  modern  times,  and  our  only  ex- 
perience of  it  was  for  four  weeks,  from  the  25th 
of  October,  1847,  when  the  railway  panic  attained 
its  climax,  and  consols  were  down  at  80,  the  bank 
bullion  having  been  reduced  to  £8,312,000,  and 
the  reserve  to  £1,647,000.  In  the  present  instance 
it  is  unlikely  that  .the  pressure  will  last  even  so 
long  as  four  weeks,  Imt,  as  our  condition  must 
depend  upon  the  course  of  the  American  disorder, 
and  it  is  impossible  to  conjecture  what  may  be  the 
next  turn  of  frenzy,  we  must  hold  ourselves  pre- 
pared for  all  contingencies.  According  to  the  ac- 
counts to-day  everything  had  been  brought  to  a 
dead  lock.  Debts  could  not  be  paid  between  dis- 
tant cities  because  there  were  no  safe  means  of 
remittance,  and  produce,  ready  to  be  converted 
into  gold,  could  not  be  forwarded  to  port,  owing 
to  the  absence  of  any  power  of  obtaining  advances 
upon  it.  Every  one  saw  that  if  the  machinery  of 
ordinary  custom  could  again  be  set  in  motion  all 
would  instantly  be  1  ighteS ;  but  in  no  quarter  was 
there  power  to  bring  about  such  a  result.  Whether 
escape  would  be  found  through  some  final  convul- 
sion, or  through  a  slow  and  fiuctuating  convales- 
cence, no  one  could  predict ;  but  it  was  certain 
that  matters  could  not  continue  long  in  their  then 
state.  Among  the  considerations  on  the  favorable 
side  was  the  fact  that  the  stock  of  specie  in  the 
New  York  banks  still  stood  at  £2,280,000,  which 
is  beyond  its  average  amount,  and  more  than 
£500,000  in  excess  of  the  total  held  at  the  corres- 
ponding period  of  last  year,  while  their  note  cir- 
culation was  less  than  at  that  time.  The  Califor- 
nian  arrivals  of  about  £260,000  each  fortnight 
would  also  be  retained,  and  in  less  than  a  week 
the  Vanderbilt  would  be  due  from  Havre  with,  it 
was  believed,  £200,000,  to  be  followed  shortly  by 
the  £320,000  lately  despatched  from  London  and 
Liverpool.  Against  these  prospects  the  only 
alarming  point  is  the  possibiUty  of  the  run  upon 
the  banks  for  hoarding  purposes,  which  had  al- 
ready assumed  disagreeable  proportions,  becoming 
altogether  ungovernable.  Meanwhile,  as  regards 
our  own  position,  in  all  those  branches  of  trade 
not  connected  with  Amtrics  there  vt  «  total  fr««- 


dom  from  uneasiness.  The  circumstance  merely 
of  an  advance  in  the  rate  of  discount  to  8  per  cent, 
for  a  few  weeks,  to  meet  a  temporary  evil  in  which 
all  other  nations  participate,  can  inspire  no  dread 
on  the  part  of  any  solvent  house.  The  difference 
between  that  and  6  per  cent,  even  for  two  months, 
would  amount  only  to  an  extra  10s.  per  cent,  on 
all  the  accommodation  they  might  require ;  and  if 
their  capital  and  current  profits  are  inadequate 
for  such  a  contingency  they  can  scarcely  be  con- 
sidered fit  to  be  in  business  at  all  on  their  own  ac- 
count. Of  course,  these  are  cases  where,  owing 
to  heavy  contracts  having  been  entered  into,  or 
other  similar  causes,  the  eflect  may  be  peculiarly 
severe,  but  these  are  altogether  exceptional.  As 
a  general  rule,  there  ought  among  a  sound  mercan- 
tile community  to  be  no  terrons  in  8  per  cent.,  or 
any  other  rat©  of  discount,  supposing  it  not  to  have 
been  occasioned  by  a  reckless  course  of  national 
extravagance ;  and  hence  there  is  reason  to  believe 
that  the  announcement  of  to-day  will  be  received 
throughout  the  country,  as  it  has  been  in  the 
metropolis,  without  the  slightest  indication  of  con- 
fusion or  alarm. 


Tbe  Caloric  KiiKliie  A{K*ln« 

Bv  next  February,  four  years  will  have  elapsed 
.sliice  the  caloric  ship  "  Ericsson"  went  to  Wash- 
ington City,  making  seven  knots  an  hour, 
with  a  head  wind.  By  many  the  success  of  the 
new  principle  was  considered  established,  and  was 
chronicled  accordingly  ;  but  the  expectations  then 
entertained,  failed  to  be  realized,  and  the  caloric 
machinery  was  replaced  by  the  ordinary  engine. — 
The  time  which  has  since  elapsed  has  not  been 
suffered  to  pass  fruitlessly  away  by  Mr.  Ericsson ; 
for  he  has  labored  indefatigably  for  the  perfection 
of  bis  original  design,  and  the  development  of  a 
motor  promising  important  results  to  commerce 
and  the  arts.  The  coloric  engine  has  been  re-pro- 
duced in  forms  variously  modified,  and  in  all  cases 
with  great  simplicity  of  construction ;  while  the 
labor  which  it  performs  is  vastly  disproportioned  to 
the  consumption  of  fuel  when  compared  with  the 
results  of  consumption  in  other  engines. 

At  37  William  street,  one  of  Mr.  Ericsson's  en- 
gines, just  completed,  is  set  up,  on  a  small  scale, 
but  sufficiently  large  to  illustrate  the  principle. — 
Though  occupying  less  than  a  cubic  foot  of  space 
and  heated  only  by  gas,  the  power  developed  de- 
fies the  strength  of  a  single  man.  It  is  employed 
in  pumping,  and  raises  three  hogsheads  per  hour  to 
an  elevation  of  five  feet.  This  pattern  is  called  a 
"  domestic  engine,"  being  adapted  to  perfonn  a 
great  variety  of  work  ordinarily  done  by  hand,  and 
with  a  surprising  degree  of  economy. 

Still  another  coloric  engine  is  located  on  one  of 
the  piers  on  the  North  River,  and  is  designed  for 
ships  use.  In  this  capacity,  it  promises  to  accom- 
plish important  results  ;  for  our  fine  large  packets 
and  sailing  ships,  being  unable  to  carry  steam  en- 
gines, are  unsupplied  with  the  Worthington  pump, 
and  therefore  have  wholly  to  rely  on  manual  labor 
in  ridding  the  ship  of  water,  in  case  of  leak  or 
other  exigency.  The  coloric  engine  may  be  placed 
in  the  corner  of  the  cook's  galley,  almost  unob- 
served, and  may  te  put  in  operation  in  fifteen  or 
twenty  minutes,  saving  the  labor  of  an  engine 
crew.  There  being  no  possibility  of  explosion,  or 
other  disaster,  the  cook  is  amply  qualified  to  offi- 
ciate as  engineer,  if  desired.  The  position  of  the 
engine  is  a  matter  of  the  least  consequence,  as  it 
requires  little  beside  air,  and  run  in  the  foretop,  or 
upper  deck,  equally  well. 

In  addition  to  the  above,  a  beautiful  steam  yacht 
has  been  plying  about  the  harbor  for  the  last  ten 
weeks,  and  is  often  seen  running  across  from  Staten 
Island  to  Long  Island,  &c.,  propelled  solely  by 
caloric.  This  boat  is  fifty  feet  in  length,  with  an 
eight  feet  paddle-wheel,  which  works  about  thirty 
turns  per  minute,  giving  a  speed  equal  to  eight  or 
or  nine  knots  an  hour.  The  engine  is  controlled 
by  any  one  who  happens  to  belong  to  the  party  on 
board.  The  fuel  is  either  coal  or  wood.  Small 
oak  wood  has  generally  been  used,  sawed  into 
eight  inch  lengths,  and  incredible  as  it  may  seem, 
oiUy  cm$  cord  has  been  used  during  the  last  six 
weeks,  though  the  boat  ha«  been  run  more  or  less 
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every  day !  Even  after  the  fires  are  wholly  extin 
puished,  sufflcient  heat  is  retained  in  the  metal  of 
the  engine  (if  it  has  been  thoroughly  warmed,  and 
is  in  good  working  order,)  to  propel  the  boat  at 
least  two  miles.  The  space  occupied  by  the  engine 
of  this  boat  is  not  larger  than  the  boiler  which  the 
Rame  boat  would  require  if  propelled  by  steam. — 
I^,  Y.  Jour,  of  Com. 

PeunsylTanla  Railroad* 

We  learn  from  a  reliable  source  that  the  Direc- 
tors of  the  Pennsylvania  Railroad  Company  have 
passed  resolutions  reducing  (with  their  entire  ap- 
proval) the  salaries  of  all  their  officers  and  emi)lv>y- 
ees  to  a  considerable  extent,  and  suspending  all 
work  not  imperatively  demanded  by  the  interests 
of  the  company.  The  savement  thus  effected  will 
amount  to  quite  a  large  sum.  In  the  midst  of  the 
financial  revulsion,  which  has  created  uuprecedent^ 
•d  embarrassment  in  all  branches  of  business,  and 
particularly  in  railroad  enterprises,  such  a  move- 
ment is  well-timed  and  judicious,  and  calculated  to 
strengthen  and  increase  public  confidence.  Thou- 
sands of  our  citizens  are  personally  deeply  inter- 
ested in  the  prosperity  of  this  improvement,  and 
the  whole  community  has  an  important  stake  in  its 
welfare,  and  the  intelligence  that  the  managers 
have  formed  a  fixed  determination  to  limit  the  ex- 
penditures of  the  company  to  its  net  income,  and 
taken  efficient  measures  for  doing  so,  is  highly 
gratifying.  We  also  understand  that  the  floating 
debt  of  the  company  has  been  greatly  reduced, 
and  an  appropriation  of  the  surplus  earnings  of  the 
road  wil  soon  entirely  liquidate  it.  Meanwhile  the 
business  of  the  road  steadily  increases.  While  the. 
receipts  of  other  great  lines  have  been  greatly  re- 
duced, its  revenues  have  increased  nearly  J200,000 
within  the  last  two  months,  over  the  corresponding 
period  of  last  year,  and  only  a  small  portion  of 
this,  probably  not  more  than  one-tenth,  has  been 
obtained  from  the  Columbia  Railroad.  These 
facts  will  go  far  to  inspire  full  confidence  in  the 
financial  soundness  and  stability  of  the  great  rail- 
road of  our  State. — Pittsburg  Post. 

Btatlstlca  of  tlie  Patent  Office*  ' .  /.M~. 

From  a  pamphlet  published  in  Washington  by 
J.  S.  Brown,  we  glean  some  interesting  particulars 
respecting  the  number  and  variety  of  patent* 
granted  by  the  United  States  Government  prior  to 
the  year  1857.  The  number  of  titles  amounts  to 
3,768,  and  on  these  have  been  issued  24,398  pat- 
ents, which,  with  the  exception  of  517  granted  to 
foreign  countries,  have  been  applied  for  by  citizens 
or  residents  of  this  country.  New  York  heads  the 
list  of  American  States  with  5,864  patents ;  Mas- 
sachusetts comes  next,  with  3,803,  followed  by 
Pennsylvania  with  2,646,  Connecticut  with  1,822, 
and  Ohio  with  1,668.  The  remaining  States  have 
received  less  than  one  thousand  each.  Maryland 
stands  sixth  on  the  list  with  897,  and  Virginia 
eighth  with  779.  The  six  New  England  States 
are  among  the  first  thirteen  on  the  list.  Florida 
and  Arkansas  come  last,  the  former  with  eight,  and 
the  latter  with  seven  patents.  Out  of  23,891  pat- 
ents granted  in  this  country,  20,396  have  been  is- 
sued to  the  residents  of  free  States,  and  3,496  to 
those  of  slave  States,  or  nearly  in  the  proportion 
of  six  to  one.  Among  the  foreign  nations  Great 
Britain  takes  the  lead  with  360  patents,  followed 
by  France  with  93.  Canada  stands  third  with  14. 
Thirty-three  patents  have  been  granted  to  persons 
whose  place  of  residence  is  unknown. 

Of  the  titles  on  which  patents  have  been  grant- 
ed, that  of  stoves  seems  to  have  been  most  in  favor 
with  inventors,  as  we  find  that  1,278  patents  have 
b«en  issued  for  stoves  for  cooking  or  heating,  or 
designs  for  the  same.  Ploughs  come  next,  of 
which,  for  agricultural  purposes,  500  patents  have 
been  issued,  besides  six  snow  ploughs.  The  agri- 
cultural department,  in  other  respects,  shows  con- 
siderable inventive  activity,  344  patents  having 
been  granted  for  threshing  machines,  270  for 
churns,  261  for  seed  planter  and  sowers,  228  for 
grinding  mills,  149  for  cultivators,  142  for  com 
shellers,  176  for  grain  and  grass  harvesters,  147 
for  winnowing  machines,  &c.,  ^c.  Some  of  the 
other  priQcipal  titles  are,  water  wheels  366,  looms 


356,  washing  machines  311,  cotton  spinning  ma- 
chines 207,  brick  machines  214,  steam  engines 
217,  lamps  206,  grinding  mills  228,  saw  mills  228, 
pumps  289.  For  piano-fortes  117  patents  have 
been  issued,  and  the  same  number  for  ploughing 
machines,  while  114  new  printing  presses  have 
been  patented.  In  the  department  of  sewing  ma- 
chines not  less  than  133  patents  liave  been  issued, 
within  eight  or  ten  years.  Twenty- five  patents 
have  been  granted  for  Electro-Chemical  and  Mag- 
netic telegraphs,  and  7  for  type-setting  and  dis- 
tributing machines. — N.  Y.  Post. 

Canal  across  the  Isthiniis  of  Darlen. 

Commodore  Paulding,  commanding  tho  Home 
Squadron,  has  reported  to  the  Navy  Department 
the  result  of  a  "  reconnoissance"  made  under  his 
superintendence  of  the  Isthmus  between  Aspinwall 
aad  Panama,  with  reference  to  the  practicability  of 
constructing  an  interoceanic  canal  across  the  Isth- 
mus of  Darien.  The  Isthmus  itself  seems  to  pre- 
sent no  serious  obstacle  to  science  for  the  construc- 
tion of  a  canal.  The  whole  extent,  from  the  At- 
lantic to  the  Pacific,  is  made  up  of  swamps,  hills 
and  plains,  and  the  highest  point  of  land  where  the 
railroad  passes  is  no  more  than  286  feet  above  the 
level  of  the  sea.  On  the  whole  route  most,  if  not 
all,  the  hills  through  which  the  canal  would  pass 
would  be  required  for  embankments  over  the  plains 
and  swamps  ;  and  Commodore  Paulding  can  per- 
ceive no  insuperable  obstacle  to  piercing  the  high- 
est part,  so  as  conveniently  to  make  the  waters  of 
the  Chagres,  Obispo  and  Rio  Grande  available  for 
the  wants  of  a  canal.  It  is  supposed  that  the 
canal  may  be  united  with  the  waters  of  the  Pa- 
cific on  either  side  of  the  city  of  Panama,  and 
that  a  channel  might  be  dredged  to  the  depth  of 
thirty  feet,  to  meet  the  navigable  waters  for  ships 
of  large  draught.  The  bay  then  expands  into  an 
ample  harbor,  where  the  winds  are  said  never  to 
blow  with  violence,  sufficientlj"  comprehensive  for 
the  commerce  of  the  world,  and  studded  with 
islands,  convenient  for  all  the  great  purposes  that 
the  condition  of  things  would  call  for,  by  the  con- 
struction of  a  canal  through  the  Isthmus.  On  the 
Atlantic  side  the  canal  would  enter  the  Bay  of  As- 
pinwall. According  to  Engineer  Totten's  estimate 
the  distance  from  ocean  to  ocean,  along  the  pro- 
posed line  of  route  for  the  canal,  is  46{  miles.  The 
river  Chagres  has  ample  supplies  of  water  at  all 
seasons  of  the  year.  It  is  estimated  that  the  cost 
of  the  canal,  including  harbor  improvements  at 
both  ends,  will  not  exceed  $80,000,000.  The  great 
obstacle  to  the  construction  of  the  canal  is  con- 
ceded to  be  the  unhealthiness  of  the  climate,  and 
difficulty  of  procuring  those  who  would  live  there 
and  be  willing  to  labor. — Baltimore  American. 

Iron  Aloontain  Railroad< 

This  road  is  now  finished  in  the  most  substan- 
tial manner,  and  the  locomotive  and  cars  are  now 
plying  from  the  harbor  of  Marquette,  on  Lake  Su- 
perior, to  the  Mine,  a  distance  of  eighteen  miles. 
The  track  of  railroad  already  built,  forms  the  first 
great  iron  link,  in  the  chain  of  communication 
which  is  to  connect  the  waters  of  Lake  Superior 
with  those  of  Lake  Michigan,  northward  and 
southward,  with  which  the  Ontonagon  railroad  is 
destined  to  unite  at  the  State  Line  between  Wis- 
consin and  Michigan,  at  a  point  south  of  Marquette. 
—Mil.  Wis. 


Can   the    Rolling    Stock    of    a    Railroad   l»e 
liCirled  upon  and  Sold  1 

The  Court  of  Appeals  in  Kentucky,  in  the  ca.ses 
of  Winslow  vs.  Woodward  et  aX.,  and  same  vs.  Phil- 
lips &  Jordan  et  al.,  which  were  api>ealed  from 
the  Kenton  Circuit  Court  some  time  since,  have, 
within  a  few  days,  decided  that  the  rolling  stock, 
&c.,  of  a  railroad,  cannot  be  subjected  to  levy  and 
sale  under  an  execution.  The  decision  was  given 
in  suits  began  by  Winslow  as  mortgagee  of  the  Cov- 
ington and  Lexington  Railroad  Company,  in  which 
he  sought  to  enjoin  the  defendants  who  bought 
some  of  the  stock  at  an  execution  sale,  from  re- 
moving the  same,  and  it  was  stated  in  the  plain- 
tift's  petition  that  if  the  property  in  question  was 
removed,  the  railreftd  must  become  useless,  and 


he,  the  mortgagee,  be  irreparably  injured,  as  not 
only  were  the  cars,  &c,  of  the  railroarl  mortgaged 
to  him,  but  the  tolls  and  incomes  generally. — Cin- 
cinnati Gazette,  2Zd. 
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Iron. 


The  total  production  of  iron  in  England,  in  1740, 
amounted  only  to  seventeen  thousand  tons.  The 
returns  of  1855,  however,  show  a  total  production 
for  that  country  of  more  than  three  and  a  half  mil- 
lions of  tons.  The  present  annual  production  of 
iron  in  the  world  is,  in  round  numbers,  seven  mil- 
lions of  tons.  In  1782,  the  toUl  quantity  of  ham- 
mered iron  exported  from  England  was  427  tons. 
In  1854,  the  total  quantity  of  pig  iron  exjwrted 
was  293,000  tons ;  of  puddled  and  rolled  iron,  883,- 
000  tons.  There  are  now  in  England  599  furnaces, 
witli  an  average  yield  each  of  6,000  tons  per  an- 
num. Two  hundred  and  thirty  thousand  men  and 
two  thousand  steam  engines  ar^  constantly  em- 
ployed in  the  manufacture.  The  value  of  the 
gross  product  is  equal  to  f  125.000,000.  In  the 
United  States,  ten  years  ago,  no  iron  rails  were 
made.  Two  years  ago,  135,100  tons  were  manu- 
factured. The  product  of  the  Lehigh  region  in 
1855,  was  140,000  tons.  The  valley  of  the  Schuylkill 
produces  annually  100,000  tons.  The  Susquehanna 
valely  produces  200,000  tons  ;  the  valley  of  the  Po- 
tomac, 60,000 ;  and  the  Southern  States,  40,000 ; 
Western  Pennsylvania,  Ohio ;  Tennessee,  Kentucky 
and  Missouri,  300,000  tons.  The  aggregate  value  of 
our  iron  manufactures,  by  the  return  of  1856,  was 
fifty  millions  of  dollars.— PottenlZc  Register. 

The  Continuation  Into  Iowa  of  the  MUwasi- 
hce  and  Mississippi  Railroad- 

The  Cedar  Valley  Xeu-s  says  that  a  road  from 
the  tei-minus  of  the  Milwaukee  and  Mississippi,  to 
the  Missouri  river,  is  a  necessity,  and  claims  that 
it  will  pay,  from  the  fact  that  a  large  portion  of  tlie 
business  on  the  Milwaixkee  and  Mississippi  road, 
comes  from  the  northern  part  of  Iowa.  The  whole 
of  South- Western  Miimesota,  also,  would  be  tribu- 
tary to  the  road. 

The  route  is  already  occupied  by  the  McGregor, 
St.  Peters  and  Missouri  Railroad  Company,  who 
have  secured  considerable  stock,  and  have  com- 
menced the  grading.  The  country  will  require 
but  a  trifiing  outlay,  comparatively,  in  order  to 
build  the  rtwd.  The  Xevcs  estimates  that  there 
would  be  a  total  of  passenger  and  freight  receipts 

for  the  first  year,  of  at  least  $2,100,000.  These 
facts  go  to  prove,  conclusively,  that  it  would  be  an 
important  continuation  of  the  Milwaukee  and  Mis- 
sissippi road. — Milwaukee  Wisconsin. 

TheJEtailroad  Survey  to  Iiake  Superior.  ,:■ 

The  locating  party  of  engineers  of  the  Chicago, 
St.  Paul  and  Fond  du  Lac  Railroad  Company,  have 
made  all  their  connections  at  this  end  of  the  line, 
and  are  about  returning  below.  Their  survey 
crosses  the  State  line  in  range  35  west— distance 
from  Ontonagon  to  the  State  line,  76  miles.  The 
survey  of  tlie  Marquette  Branch  is  also  nearly  com- 
pleted. The  distance  from  Marquette  to  the  State 
line  is  85  miles.  Both  routes  are  located  through 
an  excellent  country,  embracing  no  bad  lands.  An 
immense  amount  of  iron  lands  is  included  in  the 
lands  adjacent  to  the  Marquette  Branch,  extend- 
ing all  the  way  to  the  State  line. — Lake  Superior 
Miner,  at  Ontonagon. 

Alexandria  and  Washinf^n  Railroad*    < 

We  learn  from  the  Alexandria  Gazette  that  the 
whole  length  of  the  track  of  this  road  has  been,  or 
will  be  relaid ;  new  cross-ties  and  heavier  stringers 
have  been  useid,  and  in  many  places  a  wider  and 
better  rail  substituted  for  the  former  one.  The 
curve  at  the  canal  basin  has  been  altered,  and  the 
facilities  for  passing  it  with  ease  considerably  in- 
creased. Throughout  the  entire  line  a  great  deal 
has  been  done  to  secure  increased  convenience  of 
transit  over  the  road,  as  well  as  greater  durability 
to  the  road-bed  and  superstructures.  But  a  small 
portion  of  the  improvements,  among  which  is  a 
platform  and  curved  depot  at  the  Long  Bridge, 
remain  to  be  c<Mupleted,  and  that  it  is  probable  the 
trains  will  be  set  in  motion  again  before  Novem1t>er 
is  far  advanced. 
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Railway  Share  List, 

ConvOadfrvm  th»  latut  rtturna—torreeitd  tvery  WedM»dajf—on  a  par  vabnUUm  qf  1100. 
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Of 

COMPANT. 


A  tun  tic  &  9t.  Lawrence — 
An<i»<»cog.t  Kennebec  .~. 

PorU.,8ac<.,fcP"rt»'n^— ■ 
B«too,Cou'c*Malr«iI.-.. 

Ohoahire.—  — "" 

Ooncord  ..—  --—-———' 

Mortbem,  S. ».-------  — 

Oonn'l*^  taBsumpfc»>» 

BuUanJ  fc  Burlington 

yennont  Central 

Boston  mmd  liowell 

Boaton  aud  Mam*--— *•"" 
Bc«loi.andN.Y.Cent'»l.„. 

Beaton  and  Providence.— • 

Boatoo  anJ  Worceator 

Cape  Cod  ..-•: ' 

Connecticut  RiTer — 

Baatem,  Maaa. —  — — 

ritchhurn --"  -— 

N.Bedford  and  Taunton 

Old  Cory  an.l  ?all  River.— 

Vermont  and  Maaa 

Weeli"rn,  Maas- 

Won-eeter  and  Naahua 

Prov'oce  and  Worcester.... 

Hartford  an-l  N  Baven 

HartM,Prov.aodF*htan.... 

Houaatoaic 

S.York  ami  N.  Haven 

N  Haven  und  N.London.... 
N.Londoi-.W.  &  Palmer.... 
Norwich  andWorceater.... 

Albw.y  N'Ttheri.---.- 

Black  River  and  UUca.... 

fuffalo.Com.  airf  N.  « 
uaalo  and  N.Y.  City-. . - 
BalIWoandSLLin«.-.^- 
Canaodfti)lua  and  Blnvra^^ 
C^daiuma  &  Niagara  r. 

CayuKa  *  Suequehanna 

Hudson  River 

r»ng  Island - 

New  Tork  Central 

New  York  and  Kne 

New  Tork  and  Harlem 

Northern,  N.  Y 

Oaweico  and  Syracuse 

Pottadam  and  Watertown  . 

Benaaelaer  *  Saratoija 

Saratoga  and  Whitehall 

gyracuae  ft  Binifham'n 

Troy  ami  Boaton -— - 

Waljrtown  and  Rome 

Be'fidcre  Delaware 

OsAidcn  and  Amboy 

B,.md«n  and  Atlantic  — ,-- 

Rew  Joraey -- — 

New  Jersey  Oniitral 

Morris  and  «aaex 

Alleghany  Valley^ 

Catow.,  Wil.  ft  «riH 

Cumberland  Valley 

I>el.  Lark.  *  Western 

Srie  and  North  Kaat . 

Phllatl.  ft  Sunbury ~ 

Llttl*  Schuylkill 

Hortk  Peun. 

l^«nnaylvania ~ 

fhiL  and  Reading 

PhiUWil.  and  Baltimore — . 
Phil.  Germ,  ft  Norrist'n — . 
Pitttb.  and  Oonnellaville — . 
■ni^ury  and  >".«"--" — 
William'POrt  and  Klmira... 

Baltimore  and  Ohio. 

Washington  Branch 

Northern  Central,  Md. 

Nortb-Westem  Va  .-.-  - — 
Alexandria  and  Lyacliborg. 

Booth  Side r'"',; 

Plttsbig  ft  SteabenviUe 

Virginia  Oi-ntral 

Virifinia  an.l  Teonesaee. 

RichmonJ  and  Danville-... 

Aic^a.oud  ft  Peterafg 

ttichM,Fred.ft/jtJX>c 

Petersbu^  a«l  Raaaokl  .. 

North  Carolina....-- 

W  Im'ton  ft  Mancheater — 

ttileigh  and  0»»^--- 

Oiiarlotle  and  8.  OaroL-..~ 

Greenville  ft  Columbia 

Nortli-Baistem  j— — 

ti  outh  Care-Sna  ~.  — •  •— 
AtlanU  an<i  La  Q  range 

e-orra  — "-^  ••"" 

Q^ofgis  Oaaf  ral    ~ 

NiaoQA and  Waaler^... ~ 
^tottHO— tT  •  "  •  '*"* — 
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2,494,000 

67 1,470 
1,107,526 
1,390,400 
1,800,032 
2,086,026 
1,600,000 
3,068,400 
l,000,r0(. 

S,2SS,87« 

6,000,000 

1,880,000 

4,076,074 

2,240,300 

8,160,000 

4,600,000 

681,C90 

1,601,110 

2,683,400 

3,640,000 

«  600,000 

8,016,100 

2,232,641 

6,160,000 

1,141,000 

1,610,090 

2,860,<'00 

2,017,600 

2.000^00C> 

1.031,800 

2,980,8  9 

73t,258 

610.600 

2,122,300 

4.39,005 

64.'f,330 

1,487.874 

798,439 

1,300,000 

434,111 

1,316,000 

687,000 

8,758,466 

1.876,148 

24,136,661 

10,023,068 

6,717,100 

1,633,022 

306,130 

467,200 

610,000 

600,000 

768,369 

437,830 

1,500,00<. 

1,000,000 

8,000,000 

3,48:i,000 

3,482,850 

2,000,000 

1  167,805 

1,637,867 

1,700,000 

1,009,600 

1,202,772 

000,000 

eoo.oooi 

2,006,100 

3,051,865 

12,646,626 

11,030,300 

6,600,000 

800.350 
1,339,661 
3,676,030 
1,500  000 
13,118,902 
1,650,000 
2,600,000 

468,005 
1,4-7,000 
1,371,700 
1,221,277 
3,000,988 
3,157,168 
1,076,020 

788,100 
1,000  000 

769,000 
4,000,000 
1,115,402 

973,-300 
1,201.000 
1J293,4«4 

826,316 
4,170.206 
1,000,000 
4,166,000 
3,725,010 
1,864,500 
UUtUA 


I 


668,049 

14,763.807 

25,906,060 

4,069,769 

4,406,874 

216,645 

294,189 

140,000 

396,600 

1,678,804 


3,874,676 
1,546,840. 
1.763,78fe 

l,V04,68« 
899  313 
8,242 
846  608 
800.0001 
4,168,276 
4  923,20f 
447,660 
60,000 
l,e9«,976 
277,465 
614.614 
299,706 
267,868 
2,674,136 
100,000 
none 
200,100 
1.010, 14>* 
5,839,080 
205,565 
800,000 
044,000 
2,150.480 
2,000,000 
624,244 
2,168,637 
761,46:; 
1.062,000 
M^19 
l,a»08 
317;869 
1.501,183 
2,587,849 
1,040.000, 
022,303 
2,270,854 
606,689 


a" 


8,868,576 

2,218,316 

2,871,204 

1,359,37a 
2,84<i,977 
3,179,687 
l,412,57e 
3,068,400 
1,784,146 
4,665,6'>6 
8,40^064 
2,S36,46"' 
4,178,206 
3,650,260 
8,654,966 
4,866,439 
1,02S,162 
1,802,244 
4,587,436 
3,872,821 
641580 
3,362,949 

3.241  975 
10,405,906 
l,»61.27l 
l,78l,0*h 
3,' 24. '31 
4,060,869 
2,431.773 
1,580.723 
5.170.9;  5 
1.460,318 
1,603,230 
2.598,671 
1.840,695 


(65,168 

225,361 

2A208 
263  717 
829,767 
355,629 
317,050 
418,032 
174,308 
496,440 
765,035 
490,733 
006.014 


2s 


c 
v 

'I 


107,687 


0 

none 
non( 
e 


974,323  rnprogr. 


0,250,362  12,737,898 


2,655,98b 

29,786,872 

33,430,431 

8,758,203 

6,470,714 

741,618 

740,683 

806,423 


1,619,000 
11.407,200 

1,660,854 
743,000 

3.305,093 
352,500 
34-2,664 

1.940,000 

«',104,"61 

160,000 

1.200,000 

646,222 

2,237,383 

8,510,841 

7,438,800 

3,809.776 

376800 

788,000 

875,293 

1,990.000 

10,986,801 

25.000 

3,835,096 

6,719,229 

1,006,484 

1,489,012 

230,000 

1,470  318 

2,884  080 

328.407 

231,739 

730,506 

168,602 


1,296,340 

lOo.ooo 

380,000 
068,800 
225,585 
3,318.525 
190,000 
476,805 
276.666 
128,000 

vmjM 


2,810,096 
3,401,868 
2,404,364 
1,275,706 
3,495,83-2 
1,187,56-2 


7,773;o«9  4,097,867 


2,272,777 
737;079{  1,100,822 
700,079  2,200,600 
2,844,000 
8,704,096 
1,738,171 
8,617,180 
4,663,806 
1,662,927 
1,088,317 
8,640,000 
1,215,641 
8,013,761 
750,000 
1,348,812 
3,407,661 
3,287,678 
21,977,704 
10,004,180 
7,070,466 
1,274,160 
1,388,993 
3,-238,293 
3,464,464 
24,413  019 
1,060,000 
6,451,046 
6,322,160 
2,0-^,066 
2,730,362 
914,696 
4,681,681 
6,496,090 
3,440,4«6 
1,148,064 
1,708,169 
1,009,116 
4,236,000 
2,368,736 
1,170,845 
1,719,046 
1,099,080 
1,820.627 


8,349,056 

1,040.393 
620,163 
146,191 

In  progr. 
241,149 
71,009 
169,484 
166,363 
440,290 
243,393 

1,610,787 
117,889 
910,636 
663,478 
245,585 

Recently 
219,253 
243,410 
816,708 


1,171,707 


1,660,006 
S,»8,MS 


632,227 
1,008.782 
124,078 
288,670 
717.869 
668,074 
168,025 
083,357 
240.133 
2,117,»82 
216,88>- 
344,773 
769  066 
340,693 
329,297 
23-,416 
l,007,»>6<: 
88,007 
120.571 
823,715 
117,716 


6 

4 
none 
nunc 
none 
DODe 

6 

i' 

7 


120,000 

174,026 

113,077 
125,664 
180,430 

76,182 
296,760 
214,703 
106,&86 
400.3o3 
. —  ,618 
272 
416,033 

30,593 

01,624 
321,943 
260838 

27,827 
305,140 

62,267 
889,763 

82,720 
155,044 
872  807 
169,437 

47,8H1 
114,237  .... 

440538^  none 
30,318 

61,644 

08,921  ... 
0,004 


2 
.a 

oa 

o 


6 
6 

none 

4 
7 

le 

none 
HOIK 


172,4761 
288,30 
079,760 
174,089 


66,333  none 


13.^433 

1,812,087 

301,793 


i  3,005,670 

824,891 

135,764 

77,083 


89  536 

863,301 

74,388 

4,720,193 

3,913  742 

1,130,166 
206,981 

In  progr. 
105,860 
274,664 

4,0ie,gBJ 
369,229 
665,980 

Recently 
275,701 
10'A6-26 

In  progr. 
508,413 
32-2,048 
421,762 
151,047 
23-2,172 
263,874 

Uecently 
344.636 
253,548 
266,042 
214,866 

Recent  y 


31.890 

355,763 

60,506 


48.649 
603,946 
116,462 


8'2,600 

21,089 

22,503 

55,184 

16-2,037 

114,63i' 

604,114 

45,542 

600,021 

319,310 

86,260 

epened. 

62  460 

111,139 

410,139 


63,336 

255,930 

11.796 

1,732,146 

1,044,722 

603,899 

113.448 


IMIItt- 

10 


76 
14 

86" 

ie 

37 
80 
2 
..., 

61 

76)i 
6 
6.x 
80 
*9M 
46 
i6>i 
6bh 

74V 
6JI 
Si 
44 
104 


46 


18 


none 
non<. 
noni- 

8 
oona 
none 
none 

3)4 
none 

7 

uooe 
none 

3X 
none 
12 
none 
10 

7 

6 


« 
10 


6 
10 


7,588,037  1,446,061 


817,770 


4,174,401  1,100,681 
8,750,000  1,841,711 


848,688 

U6,7» 


40,600 

167,468 
1,860,214 

124,081 

301,980 
opened. 

138,8  >2 

313,801  none 

142,aif 

270,04 

106,07(    ,... 

2l6,01i  I . 

73,234 

120,212 

1-23,661 
o()ened. 

148.459 
78.668 
07,936 

206.774 
opened. 

766.W8 

191,892 

380,405 

084,000 

i4«,»re 
ii»,8n 


tone 


none 
7 
4 

iKine 

6 


9 

8 

7X 
9 
10 


14 

24  >r 
64  >t 
12ii 

63i. 

1 


63 
130 
167" 


u 


70 
»i 
45 
60  JT 


41 


NAMl 

OP 

COMPANY. 


30 
02 
80 


Brunswick  and  florida,  Qa. 

Sout).  tV.stem 

Tenneasee  and  Alabama.... 

TennesHeeand  Misnrs 

Memphis  aotl  Oharleat'n....  287 

.Mobile  and  Ohio 108 

Miss.  Central 188 

N.O.,  Opelousas  ft  O.W.-_.    80 

NO.  Jackson  ft  ft.  N 180 

Vicksb.,8hreVL>p.ftTex...—    12 
East  Tennessee  and  Ga.....  Ill 

East  Tennessee  and  Vx 48 

Nash,  and  Chattanooga 161 

Coviugton  ft  LexingtoD— ..    98 

LexiagtuD  and  Frankfort 29 

Lexington  and  Danv;;ie— .    13 
Louisville  and  Frankfort—.    66 

Atlantic  ft  Gt  Western .  264 

Bellefoqtaineand  Ind.— .  118 

Clev.,  CoL,  and  Cincin 141 

Cleveland  and  Tohido 200 

Clev.  and  Mahoning  ....—    66 

Clev.  and  Pittsburg 133 

Cin.,  Ilamilt'ndcDiiyton 60 

Gin  .  Wllm.  &  Zmtay'e. 131 

Columbua  and  Xenij.- 55 

Dayton,  Xen.,  ft  Belpre 03 

Uayton  and  Michigan......  140 

Dayton  and  Western 36 

Raton  and  Hamiltuu ...    42 

Little  Miami  ... .. ..    06 

Mad  River  and  L.  Srie 206 

Central  Ohio 138 

Ptti.b.  Ft.Wa}ne*Chlcag<.  383 

Pittsb'g,  Maygv'e&Cin 60 

Sand'y,  Mansf  dtNew'k 127 

Scioto  ft  Hocking  Valley 56 

3priugt,MtVemoo*P 118 

ToL,Wabasb  ft  StLouia 242 

Oin.,  Log    and  Chicago 266 

Evaiiav'eftCrawfordsv.....  109 

Ind.  and  Cincinnati „.    88 

Indiana  Central....  ....  . 

Ind.,  Clev.  it.  Pituburg 83 

Jelfersonville.... ..........    60 

Madison  and  Indianapolis..    87 

New  AlUny  and  Salem 288 

Peru  and  Indiaiiapolia 73 

Terre  Haute  and  Ind 73 

Chicago  and  Uock  IsPd 182 

Chicago  and  8t  Louis 220 

Chicago,  BurL  and  Quincy  .  146' 
Chic.  8t.Paiil  ft  i'd  du  Lac.  1^8 

Galena  and  Chicaga... 269 

Illmola  Central 704 

Peorin  and  Oquawka 08 

Ohio  ft  Mias.  (Wst.Div.) 147 

Terre  Haut«,  Alt  &  8(.Louiit  -208 

Detroit  and  Milwaukee I86 

Mich.  Central 282 

Mich.  South'n  ft  N.  Ind. 476 

Green  Bay,  MIL  ft  Ch. 166 

Milwaukee  and  Misa........  261 

.Milwaukee  &  Watcrt'n 72 

.Milwaukee  and  Horicon 16 

Milwaukee  &  LaCroaae .    61 

Raciiio  and  Miss 86 

Hannibal  &  8L  Josephs 39 

North  Missouri............    68 

Pacific 126 

8t  Louis  and  Iron  HL.~.. 

Panama  ...>.... .~. ......   48 


SL 
3 

'Si 


900,000 

1,390,100 

246,480 

170,031 

2,228,177 

3,166,1^8 

642,634 

8,011,019 

4,0:5  OCO 

111,760 

1,000,000 

025,4-26 

2,263,270 

1,302,804 

430,065 

604,444 

008,236 

800,930 

1,881,636 

4,741,220 

2,076,426 


.0 


800,000 
441,202 


2,780,744 
2,156,800 
1.761,740 
1,490.460 

437,838 
1,070,602 

310,000 

464,690 
2,981,282 
2,451,650 
1,926,85 
5,994,144 

871,360 
1,360,000 

403,076 
1,000,000 
2,966,100 
4,196,679 

700,945 
1,656,139 

612,860 

826,8-25 
1,014,252 
1647,700 
2,636,121 

"074,'8O0 
6,248,000 


2,011,810 
2,300,000 
5,441,600 
3,258,615 

669,880 
1,780,296 
3,110,660 

838,000 
0,068,002 
0,028,900 

764,076 
2,976,010 

864,801 
1,101,200 
1,351,832 
1.586,405 

465,783 
1,848,700 
4,083,000 

446,170 
8,743,900 


8,496.288 
1,824,960 

none 

640,226 
l,816,OlO 

none 
1,500,000 

247,662 
1.630,680 
2,236,039 

166,8C0 
71,000 

069.061 

77,294 

1,247,600 

103,489 
8,739,207 


3,043,992 

1,626,092 

2,587,432 

149,000 

42-2,068 

803.011 

700,481 

004,489 

1,324,568 

2,572,93fi 

5,191,877 

7.344.827 

31,001) 

2,206,367 

609,060 

050,000 

7,677,600 

1,006,1-26 

1,177,596 

1,576,107 

1,261,179 

1,001.000 

694,000 

1,336,816 

5,281,848 

868.814 

604,365 

1,734,318 


3,681,600 

1,326.000 

3,318,039 

19,841,724 

818,464 
8,292,403 
4.450,802 
1,128,964 
7,287,887 
9,219,360 

442,726 
8,493,166 

132,000 

"632,"l31 
498,470 

1,835,02) 
326,407 

4,387,828 


&3 
c  u 

1! 

1*^ 


660,000 
1,716,731 

079,900 

175,840 
6,572,470 
6,615,470 

628,303 
2,674,866 
8600.000 

107,806 
2,600,000 
1,033,781 
8.404,047 
3,738,763 

668,266 

705,600 
1,680,600 

613,281 
2,030,851 
4,731.626 
6,697,920 

628,633 
6,637.466 
8,130,816 
6.320,271 
1,682,476 

860,496 
1,186,826 
1,036,173 
1.158.136 
3,798,003 
4,446,061 
0,421,008 
11,718,511 

800,933 
8,662,867 

888,868 

10,542,600 
2,080,433 
1,844,641 
2,884,922 
1,90»,911 
1,012,402 


In  progr. 
365,214 

53,775 

In  progr. 
642  022 
410,711 

In  progr, 
S06,866 
189.008 

In  progr. 

In  progr. 

31,048 

668,669 

204,978 

05,807 

In  progr. 
243,086 

In  progr. 
806,060 

1,329.764 
736,272 

In  progr. 
681,877 
556,700 
2-21,792 
408,212 

In  progr. 

In  progr. 
125,040 
171,929 
806,4-24 


1,205,000 
0,643,189 


1,602,166 

6,028,272 


«,042,370 

3,626,000 

7.742,614 

23,10^,389 

1,888.842 

4.870,686 

7,496,716 

1,966.969 

11,848,967 

18,387,170 

1,198,766 

0,162,076 

614,238 

619,767 

1,888,963 

2,681,086 

2,474,064 

2,848,884 

8,200,841 

186,115 

6,604,862 


712,213 
1,111,626 
In  progr. 
828,958 
In  progr. 
In  progr. 
Recentl> 
In  progr. 
127,400 
679,969 
434.004 
296,846 
206,644 
286,146 
646,827 
160,000 
631,636 
1,886,196 
1,077,312 
1,882219 
In  progr. 
2,316,-- 
2,476,086 
In  progr. 
Recently 
683  476 
In  progr. 
3,104,'^02 
■2,714,848 
In  progr. 
680,472 
In  progr. 
60,006 
In  progr. 
1924591 
In  progr. 
4V301 
420,286 
In  progr, 
1,264,639> 


7861 


e 


199.807 
20,406 

834*604 
217,600 

111^707 


278,00' 

188,604 

46,7ly 


110,440 


171,257 
700,804 
396,986 

309"6i8 
104,107 

181^688 


00.263 

66,000 

363,876 


DOM 


134,37] 
602,117 


164,479 


opened. 


04,662 
292,861 
249,618 
136,663 

04,318 
112,880 
871,402 

90,000 
180,702 
850,039 


10 


none 
none 
none 
none 
none 
10 


1> 


SO 

80 
27X 

ioji 

66 
12 
82 


17 
20 
90 
U 


068,83c 


,102,042 
1,031,489 


opened. 
306,348 


1,231,708 
1,100,070 


372,691 


118,467 


938,685 


20 


'22 


10 
10 


I. 


12 


00 
M 


lOX 
00" 


64  V 
80X 


39 
11 
25 
18 
49 


1\>t 


D.  a  OOVSRNMJENT  SIOUKITIX& 


Loan,6p«rct~.. 
Do.  6  da  .... 
Do.  •    do.    .., 


orr  o. 

Perec 

1862-104 

1807 

1868 


ABKBD 

Perec 


orr»D. 
Perec 

Loan,  0  per  cCcoap>a— 1868.. 

Da  6    da  Tex.  iad..l866 


ASKat. 

Perec 
U2 


Maine, «  per  cL I870..10I  102 

MasaachuaetU,5perctl8.%9.,  00  .... 

New  York,  6  [ler  CC1860-62..  98  100 

Da       0      do,'  1864.66..  00  101 

Da       f      do.  1866-67..100JK  102 

Do.        9      da  18<2-73..102K  lOSii 

Do.        tX  do.  ISOaOl..  00  98 

Do.       m  da    ..1806..  97  100 

Da        6      do  1868-00..  97  99 

Da       5      do.    ..I860..  94  90 

Do.        4)i  dal868  69-64.  90  03 

Alabama,     6    da  coup. 82  90 

California,   7     dacoap..l870.  67  68 

Georgia,      6    do.  da-1872 82 

Ploriila  Int  Imp.  7  p.  cC  1891 86 

Ulioois  InClDcp.  6  per  cU847.  80  88 

Indiana  i      da..~.  78  76 

DC  %X  da..^.  40  10 


STATE  8ICUBITIX8. 


Indiana,  CaaLoan  6  perec  _„ 

Do.        do.  pref.   6    do.  ..  .... 

Keutacky,0  per  ctxp.1868  72-  92 1( 

Louisiana,  0  da  cp.  long-..  76 

Uarytauid,  6  do    cp.1870-90.  99X 

Do.       6  da   cp. .. 

Missouri,   0  da   Oik..l872..  08  )j 


N.Oarotiiia,Oda  ef;^1873.. 


Ohio, 

Da 

Do. 

Da 

Da 
Penna., 

Do. 
Tanneaa. 

Da 
Titglnli, 


6  da '860.- 


do '870. 

da _1876.. 

do 1886.. 

da 866... 

da 

da  cp  _1877.. 
da  cp. ........ 


80 
03^ 

02" 
92 

so" 

83 


•  da  0|x. ........  74 

•  da  op,-llM»  riX 


93 

80 

09X 

OIK 

68X 

90 

04 


94 

85 
80  j< 
84 
78 
76 
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Railroad  Bonds. 


ITAMSS 

cr 

COMPANIES. 

(  T^/oBoteing  guoiationt  an  uh 

intentt.) 

Alabama  and  Tennesaee  Rlrer  ._ 

Baffalo  and  State  Line ^..^. 

Bellefontaine  and  Indiana....  ._.-  .... 

©a  do.    

^     Da  da    «. ~. 

Oantral  Ohio . .. 

Do.        „. 

Oincinnati,  Hamilton,  and  Dayton  .... 

Do.  do.  do 

Olncinnati  and  Marietta 

Oinoinnati,  Wilminfrton,  and  ZanesviUe 
OleTeland,  Paineeville,  and  AahUbiila. 
Cleveland  and  Pituburgh. . ... 

Do.  do 

OleTeland  and  Toledo  —.-........... 

Chicago  and  MlMisaippi..... 

Do.  do 

Oorington  and  Lezingfton.... ..... 

Do.  do.        

Delaware,  Lackawanna,  and  Weatem. 

Florida  Freeland .........^..... 

F.-»rt  Wayne  and  Chicago .....  .... 

Ghtiena  and  Chicago................. 

Do.  do 

Great  Western  (Illinois) 

Oreen  Bay,  Milwankee,  and  Chicago.. 
Jeflersonviile  ....................... 

Indiana  C(^ntral.  .. . ..  ....  .... 

Indianapolii  and  Bellafontaine... . 

Indianap.  ft  Cin'ti  (for  Lawb.  4c  U.  M.) 
La  Crosse  and  Milwaukee....  ....  .... 

Lake  Brie,  Wabash,  and  St  Louis 

Little  Miami  ...... .. .  .... . 

Michii^an  Central ............. 

Do.  

SCUwaake«  and  Mississippi 

Do.  do.        

Do.  do. 

New  Albany  and  Salom 

Do.  do. 

Northern  Cross..  ....  ....  ....  ....  .... 

Ohio  and  Indiana  ................... 

Ohio  and  Pennsylyania.... ........... 

Da  do.         «... . . 

Pennsylv.inla  (Central)  ......  ....  .... 

Racine  and  MissiMippi.... ........... 

gcioto  and  Hocking  Valloy.... ....... 

gteubonville  and  Indiana............. 

Eorre  Haute  and  Indianapo!i8._  .... 

J;erre  Haute  and  Alton  . ..  .... . 

NAMSa 

•;:;  T''-.  or 

OOMPANIIS. 
"     (  Th4  fdUtneing  quotation*  indud* 
the  accrued  interett.) 


e 


$838,000 
600,000 
600,000 

aoo,ooo 
aoo,ooo 

1,260,000 
800,000 

600,000 

465,000 

2,000,000 

1,800,000 

667,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1.600,000 

1,600,000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

800,000 

450,000 

600.000 

960,000 

3,400,000 

1,600,000 

1,000.000 

600.000 

600,000 

650,000 

1,250,000 

600,000 

2,325,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

300,000 

1,600,000 

600,000 

1,000,000 


Deicription  of  Bonda. 


lit  mortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Real  estate,  convertible 

Income,  guar.  CL  CoL  dc  Cin.. 

Ist  mort  conv.  east,  sec 

2d    do.    inconvertible 

Ist  mortgage  inconvertjble..- 

2<1    do.  do. 

lat  mortgage,  conv.  till  1882.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible . 

Do.  on  Branchea... 

Do.  tnconvertible .. 

Do.  conv.  tiU  1867  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  converuble 

let  mortgage,        do. 

Do.  not  convertible. 

Do.  conv.  till  1863.. 

Do.            inconvertible  .. 
2d  mortgage,         do. 
1st  mortgage,        do.        

Do.  convertible  .... 

Do.  2d  see.  i  neon  v.. 

Do.  convertible 

Do.  do.        

Do.  conv.  till  1857.. 

Ist  mort.  Ist  sec  conv.  till  1864 
1st  mortgage,  conv.  till  1869. 

Do.  inconverL 

No  mortgage,  convertible  ... 

Do.  do. 

Ist  mort  1st  see.  conv.  till  1857 

Do.    2d  do.        18.'i8 

Do.    3d  da        1860 

Da    1st  aection 

Do.    oth.aec.  con.  till  1858 
1st  mortgage,  convertible 

Do.  do 

Do.  do 

Income,  convertible 

Ist  mortgage,  conv.  till  I860.. 

Do.  conv.,Blnk'gf'd 

Do.  Ist  sec  conv  .. 

Da  oonvertible .... 

Da  do 

Da  da 


Interest  pay- 
able. 


10 


1st  Jan.  lat  July 
April,  October. 

Jan'y,  July 

Jan'y,  July 

Feb'y,  Aognat. 

Divers .. 

March,  Sept.. 
aajan.  20.July 
May,  Novemb. 
Jan'y,  July.„ 
May,  Novemb. 
Feb'y,  August. 
Feb'y  August. 
March,  SrpL.. 
Feb'y,  Aui^ist. 
April,  October. 
April,  October. 
April,  October. 
March,  Bept.. 
April,  October. 
March,  Sept ,. 
.Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April.  October. 
10  April.  10.0c. 
April,  October. 
May,  Novemb. 
.Tan'y,  July  ._ 
-March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
•L  May,  2.  Nov 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
.Vpril,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
.Tan'y,  Julv... 
Feb'y,  August 
May,  Novemb. 
Jan'y,  July  ... 
March,  8ept„ 
Feb'y,  Angost 


««S1 

^1 


9 
O 


•s 


ti 


N.Y.  1872 
"  !l866 
"  1866 

1868 

1860 

1861-64 

1886 

18«7 

1880 

1868 

1862 

1861 

1860 

1873 

1868 

1862-72 

1862-72 

1867 

1888 

1876 

1801 

1873 

186S 

1876 

1868 

1863 

1878 

1866 

1860-61 
"  (1866 

1874 

1866 

1883 

1860 

1868 
1862 
1863 

1877 
1858-62 
"  1864-76 
"  1878 
"  il867 

1866-66 

1872 

1880 

N.Y.  1876 

"  ,1861 

"  11866 

"  |1866 

1  •»  i862'r7a; 


Boat 
N.Y. 


90 


■i 

86 
76 


—  BO 

,...'  76 
0  j  T2X 
....  76 
0   92^ 
...  90 
...  70 

—  82)< 
66 
66 


67 


80 

68 


76 
86 


78 


Pbila. 


70 
67 
76 
80 
76 
90 
72)< 


77X 

90 

80 

ilH 

SO 

45 

80 

86 

85 

90 

90 

80 


90 
90 
86 
76 

82' 

80* 
...J  .... 

S8  I  48 


74 
98 
81 X 


Bztract  from  Hurl*  4fe  Kaas's  Money  CfrenUr 
ror  the  European  Steamer  of  Kot.  4tla. 

[TRASgLATKD.] 

New  York,  Monday,  Nor.  2,  1857. 

Our  last  advices  were  dated  27th  ult.  The  im- 
provement then  shown  has  continued  to  make  sen- 
sible progiess,  and  as  soon  as  the  effect  of  our 
bank  suspensions  in  Eurojw  shall  have  been  re- 
alized here,  business  will  no  doubt  again  resume 
its  regular  course.  Our  last  advices  from  Liver- 
pool are  to  the  17th  ultimo,  per  Persia.  Failure* 
have  become  much  less  numerous,  and  cc«ifidenc« 
is  slowly  reviving  in  every  branch  of  business,  with 
the  exception  of  the  dry  goods  trade,  which  still 
causes  uneasiness  for  the*  heavy  payments  of  No- 
vember. Money  is  getting  easier  to  obtain  on 
good  security,  and  gold  is  worth  only  a  trifle  more 
than  paper,  and  everything  indicates  that  by  the 
end  of  January  we  shall  have  a  great  abundance 
of  money,  and  an  unprecedented  accumulation  of 
specie  in  our  banks.  Notwithstanding  this,  in  the 
existing  condition  of  our  country  banks,  it  is  not 
likely  that  specie  payments  can  be  resumed  be- 
fore next  Spriug. 

European  Echange  has  further  advanced,  and  a 
good  portion  of  the  gold  we  are  now  receiving 
from  Euroj)e  must  shortly  be  sent  back.  The 
Persia  brought  out  about  $1,200,000  in  gold,  and 
from  Havana  we  have  also  received  j;360,000. 


Baltimore  and  Ohio~  ....  ....  ....  ._. 

Do.  do. .. 

Chicago  and  Eock  Island 

■ria  Railroad  

Do.  ~ 

Da  

Da  ~ ~ 

'       Do.  _ ~ 

Do. 

Hudson  River. ..  .. ... 

Da  

Da  

DBnois  Central...... — ...... ... 

Do.  (Tree  Land)....-...... 

Michigan  Southern  .................. 

New  Tork  and  Ilarlem . 

Now  York  and  New  Haven  ........... 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  Oosben  Branch..... 
New  York  OentraL 

Da  do.    -..- 

Panama,  Ist  Issue  ........._........ 

Do.   2d    do ~ 

Reading,  isauod  1343 . 

.       IJoT     da    1844, '48, '49 

',       Da      4o.    1849 


2,600,000 
1,128,600 
2,000,000 
3,000,000 
4,000,000 
6,000,000 
4,000,000 
4,351,000 
3,600,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,673,000 
1,300,000 
8,469,0001 


DttcripUoo  of  Boo^ 


Mortgage... . . 

Do 

Ist  mortgage,  conv.  till  1858  . 
let  nwrtgagA....  ....  ....  .... 

2d  mortgage,  convertible . 

3d  mortgage 

Not  COD  V.  Sink.  Fund,  $4a0,00C 

Convertible,  Inacripuoo 

Convertible  .  ....  ....  ....  .», 

1st  mortgage.  Inscription  — 

2d     do.  da        

3d     do.  convertible 

Mortgage,  inconvertible 

M'ge  846,000  acrt-priv.7  sbar's 
1st  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da        » 

Ist  mortgage,  da 

Do.  da       _ 

Do.                     do. 
No  mortgage,            do. 
No  m'ge  coDv.from  June  67-69 
Convertible  till  1856 

Do.        till  1858 

Mortgage,    inconvertible  .~. 

Do.       convertible  ..  .... 

Da        inconvertible . 


lotereat  pay- 
able. 


April,  October 
Jan'y,  July... 
10.  J  an.  10.  July 
May,  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 

Jan'y,  July 

Feb'y,  August. 
16.June,16.Dcc 
May.  Novemb. 
Apnl,  October. 
Harc^,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July  .„ 
Feb'y,  Antfust. 
Feb'y,  Autnist. 
May,  Novemb. 
I5.June,l,S.Dec 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  July — 
Jan'y,  July... 
April,  October. 


t4 


Bait 

:<alt 

N.Y. 

u 


Phila. 


1886 

1876 

1870 

1867 

1869 

I88S 

1875 

1871 

1862 

1869-70 

1860 

1870 

1876 

1860 

1860 

1861-72 

1866'60'6, 

1878 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


I 

O 


71X 

n 

90 
70 


29 
88 
66 

7o" 
60 

83 


77 
90 

76* 

fo" 

62 


72 

80 

85 

P5 

80 

60 

86 

803i 

30 

91 

70 

60 

71 

80 

76 

62 

8« 

94 

76 

48 

90Jif 

88" 

75~ 
65 


CITY  8K0URITIE8. 


New  York.  7  per  ct 1867 

Do.      6    da    1868-'60 

Do.      6    do 1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  c.'iop..l871-'81  X 

Altoffhany,  6  per  et  coup X 

Baltimore,  6  p«rct-...1879-'90 

Boston,  6  per  ct  coop. — . X 

Brooklyn,  6  per  ct  coup^Long  X 
Olev'Pd,7perct  cp.  W.V.1870  X 
Oinelnnatv,  6  -^er  ct  coup.  ....  ..X 

Chicago,  6 p«r  ct.  coup..l873-'77  X 

Do.  7  pet  St  coup 1880  a 

Detroit,7per  ct^WW.1673.'78  X 

?-»?iFTotW".^^TX 


Int'st  payabla  Off'd  Askd 


r  Feb'y, 

3  May, 

1  August,  and 

f  November, 
Feb'y,  Augost. 
Jan'y,  July  ... 

Quarterly 

April  October. 
Jan'y,  July.. 
Do.    do.  ... 

Divers 

Jan'y,  July... 
Jan'y,  July... 
Feb'y,  August 
March,  Sept.. 
Jan'y,  July  ... 
Plvera 


90 

n 

76 


85 

•  ••> 

86 

.... 

86 

•  — • 

90 

100 

^^ 

70 

84 

88^ 

-->* 

.>•• 

.... 

80 

...• 

80 

86 

70 

80 

85 

100 

100 

80 


CITY  BBCUBITIJB8. 


Milwaukee,  7  perct  coup .  X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orleans,  6  per  ct  cp.  mnnieip.  X 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  ct  coop X 

Quincy,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  coup 1873  X 

Rochester,  6  per  cent  coup X 

StLouia,  6  ptr  ct  coup.  ..Long  X 

Do.        do.       Municipal  ..  X 

Sacramento,  10  p.ct  cp.  1862-'74  X 

S.Fr'ci8co,7p.c.cp.l865,pay.N.Y.  X 

Do.    10  p.  ct  cp. 1871  X 

Do.    10  do.    pay,  N.  Y. ..  X 
Do.    6perctpay.K.Y.1876X 
Wtae»hng,  6  per  ot  coup.......  X 

I       Do.      6  p.»i  op.  Mun..UT4  Z 

ni«B«Miito,r     d«.  ...^.  ziAit/u, 


Int'st  payable  Off'd  Askd 


Divers  ....... 

Do 

Jan'y,  July... 
Jan'y,  July... 

Divers ... 

Jan'y,  July 

10.  Feb'y,  Aug 
Divers .... 

Do.    

Do.    ....... 

Da    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July 

Do.  do... 
Di-era  .....~ 
Mvreb,  e«pt 


76 


86 


67 
70 
80 
80 
70 
88 
86 
97 
76 
75 
66 
80 
89 

ei" 

66 
81 

•r 


Extract  ft*oiD  De  Coppet  ft,  Co.'g  Monejr  Cir- 
cular for  the  EuTopeau  Steamer  of  Uae 
4tli  NoTcmbcr. 

[tbasslated.] ' 

New  York,  Monday,  Nov.  2,  1867. 

Our  la.st  advices  were  of  the  27th  instant.  Sine* 
then  it  may  be  noticed  that  the  discouragement 
►0  general  in  our  market  for  the  last  two  or  three 
weeks,  begins  insensibly  to  give  way  to  a  little 
more  hope  in  the  future,  without  its  being  ea-oy  to 
specify  the  immediate  causes  on  which  this  change 
is  based.  The  mechani.sm  of  commerce,  entirely 
at  a  stand,  shows  some  symptoms  of  recovery. 
The  negotiation  of  exchange  on  Europe,  although 
very  irregular  and  difficult,  is,  nevertheless,  less 
so  than  lately ;  and  the  exchanges  on  the  neigh- 
boring cities  and  the  interior,  the  rates  of  which 
have  but  lately  improved,  are  less  nominal  and  be- 
gin to  facilitate,  though  very  slowly,  the  payment 
from  one  place  to  another.  The  absence  of  new 
transactions,  and  the  forced  liquidation  which 
must  continue  to  take  place  in  many  branches  of 
business,  will  tend  naturally  to  an  accumulation 
of  unemploj'ed  capital.  The  first  indications  of  a 
reduction  in  the  rates  for  loans  on  call  with  un- 
doubted securities,  are  already  perceptible.  The 
importation  of  about  |1,500,000  in  specie,  and  the 
arrival  on  the  28th  ult.  of  the  Persia,  from  Liver- 
pool the  17th  ult.,  whofce  news  has  been,  under 
the  circumstances,  regarded  as  rather  re-assuring, 
have  produced  a  favorable  eflect  on  the  Stock 
market,  which  has  resulted  in  a  marked  rise  dur- 
ing the  two  subsequent  days.  Although  since 
then  there  has  been,  in  a  few  cases,  a  little  retro- 
grade movement,  quotations  indicate  generally 
some  advance  since  last  week. 

State  Stocks — lilissouri  6s  have  been  active  and 
have  risen,  touching  6<J|  and  closing  at  68f  ;  Now 
York  and  Ohio  6s  continue  to  rise,  with  moderate 
transactions.  Virginias  have  risen  3J  per  cent. 
In  city  and  county  bonds  very  little  has  been  done. 
We  notice,  however,  some  forced  sales  at  private 
sale,  and  at  public  auction  of  Milwaukee  7a  (mu- 
nicipal) and  of  Brooklyn  3s  at  73la77.  St.  Louis 
6s,  municipal,  and  Chicago  (Water  Loan)  have 
been  done  at  a  rise.  Railroad  Bonds — The  vari- 
ous issues  of  the  Erie  Railroad  have  been  the  most 
active,  with  a  very  decided  advance,  especially  on 
those  of  1871  and  1888.  Illinois  Central  Construc- 
tions with  less  movement  have  fallen  6  J  per  cent, 
during  the  week.  Railroad  Shares — The  transac- 
tions remain  limited  and  extremely  moderate.  The 
chief  business  has  been  in  Erie,  which  has  risen  2  ; 
in  New  York  Central,  which  has  touched  66,  clos- 
ing at  64| ;  in  Panama,  at  an  advance  of  4i  ;  in 
Reading,  which  has  touched  34,  closing  at  29| ; 
ifi  Ulisoli  C«itr«l«  wbicb  has  toudied  81,  dodng 
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at  81,  and  in  Chicago  and  Rock  Island,  which  has 
advanced  2\.  Money  is  easier  for  short  loans,  at 
7.  The  discount  of  paper  remains  very  limited  on 
account  of  want  of  coutidence.  The  rates  are  from 
18a30  per  cent.  DE  COPPET  &,  CO. 


American  Railroad  Journal. 


Saturday,  NoTember  7,  1857* 


HoMT  Onr  Rallroada  Fall  Into  Disaatcrs. 

Several  of  our  leading  lines  of  railroad  are  in 
difficulty.  Among  these  are  the  two  Michigan 
roads,  the  Erie,  the  Illinois  Central,  and  the  Dela- 
ware, Lackawanna  and  Western.  The  story  with 
all  is  the  same — the  creation  of  au  indebtedness 
exceeding  their  means,  trusting  to  better  times  for 
payment,  which  to  borrowers  never  come.  They 
can  borrow  no  longer.  All  are  driven  to  the  alter- 
native of  falling  back  upon  the  holders  of  their 
stocks  and  securities,  as  the  only  source  from 
which  relief  can  come,  and  their  properties  be 
saved  from  destruction. 

A  crisis  like  the  present  serves  one  good  pur- 
pose— that  of  putting  people  in  a  frame  of  mind 
in  which  they  can  see  their  mistakes  and  profit  by 
them.     One  of  the  gravest  of  these  is,  to  take  it 
for  granted,  because  men  arc  successful  in  the  or- 
dinary operations  of  trade,  they  may  be  safely 
trusted  and  followed  in  important  enterprises  out- 
side the  routine  of  their  regular  business.     No 
better  illustration  of  this  fact  is  to  be  found  than 
in  the  condition   of  the  Delaware,   Lackawanna 
and  Western  railroad.    This  project  was  in  the 
hands  of  parties  whose  previous  success  was  taken 
as  conclusive  evidence  of  their  sagacity  and  capa- 
city for  constructing  and  managing  the  most  diffi- 
cult of  all  enterprises — a  railroad.     The  above 
project  was  considered  a  choice  affair — too  good 
for  general  distribution.     The  plan  being  to  build 
the  road  mainly  by  stock  subscriptions,  a  list,  con- 
sidered nearly  sufficient  for  this  purpose,  was  im- 
mediately made  up,  with  the  best  names  in  this 
•ountry,  and  many  equally  good  from   abroad. 
The  character  of  the  managing  parties  was  taken 
as  a  sufficient  guarantee  for  the  goodness  of  the 
project  and  its  wise  management.    No  questions 
were  asked.    The  directors  had  a  carte  Uanche. 
The  road  was  not  too  distant  for  almost  daily  in- 
■pection.     The  demand  for  coal,  with  the  excep- 
tion for  the  present  year,  has  been  fully  up  to  ex- 
pectation.   Yet  we  are  now  told  that  the  company 
is  on  the  verge  of  bankruptcy — that,  unless  im- 
portant concessions  are  made,  and  large  sums  im- 
mediately raised,  the  whole  concern  must  go  into 
liquidation. 

This  company  are  no  exception  to  the  general 
rale.  The  wrong  done  is  none  the  less ;  and  no 
wrong  touching  property  can  be  more  flagrant. — 
The  immense  sums  cheerfully  confided  to  the  man- 
agers of  this  road  have  been  jeopardized  and  will 
probably  be  lost.  No  other  apology  but  that  of 
incompetency  can  be  offered.  The  directors  pre- 
tended to  know  how  much  they  needed  to  build 
their  road.  They  secured  the  same.  They  have 
doubled  the  original  estimates  and  still  have  failed 
for  the  want  of  more  money.  The  cause  of  their 
disasters  we  need  not  impute  to  a  want  of  integrity. 
"They  assumed  a  business  for  which  they  were 
not  competent.  They  might  as  well  have  under- 
taken to  work  out  an  elaborate  process  in  chemis- 
try, or  in  some  of  the  most  intricate  arts.    All  the 


time  they  have  been  engaged  upon  their  road,  they 
have  been  groping  in  the  dark,  without  any  ade- 
quate appreciation  of  the  duties  or  responsibilities. 
The  necessary  result  is  before  us — a  Bankrupt  road, 
after  having  had  expended  upon  it  tVpice  its  esti- 
mated cost. 

We  might  give  parallel  illustrations,  but  none 
more  pertinent.  They  should  not  be  suff^ered  to 
pass  without  their  lesson.  The  great  names  that 
are  heralded  as  thr(&anagcrs  of  a  railroad  should 
never  be  taken  ai  pvidence  of  fitness  or  compe- 
tency for  their  trusts ;  they  are  often  the  last  to 
be  trusted,  as  they  have  no  time  to  give  to  their 
duties.  Look  at  the  Qrand  Tnmk  Railway  of 
Canada,  which  started  into  life  under  the  auspices 
of  the  Barings,  Glynn  &  Co.  Look  at  the  Great 
Western,  of  Illinois,  in  equally  respectable  hands. 
All  these  roads  were  commenced  under  the  most 
favorable  auspices,  under  the  control  of  our  "  best 
men;"  yet  all  have  been  fearfully  mismanaged. 
Two  are  already  bankrupt,  foreshadowing  the  fate 
of  the  others. 

It  is  a  great  offence  in  law  to  dishonestly  take 
from  any  man  a  dollar.  How  much  greater  is  the 
moral  oflTence  for  respectable  merchants  and  bank- 
ers to  allow  their  names  to  be  used  in  a  manner 
that  shall  cause  an  unsuspecting  public  to  lose 
millions.  In  the  case  of  the  Delaware,  Lacka- 
wanna and  Western,  the  public  have  followed  the 
lead  of  such  men  as  Moses  Taylor  and  J.  J.  Phelps 
to  a  common  ruin.  It  is  no  excuse  that  they  suf- 
fer as  well  as  others.  When  men  undertake  any 
work,  they  assume  their  competency  for  its  execu- 
tion. This  guarantee  they  have  not  made  good  ; 
consequently  they  are  morally  responsible  for 
whatever  losses  have  been  sustained. 

We  must  grow  wiser.  Nothing  must  be  pre- 
sumed in  favor  of  any  man,  or  set  of  men.  We 
must  follow  only  those  who  have  given  proofs  of 
their  fitness  to  lead. 


Commercial  AlTalni* 

There  is  good  evidence  on  all  sides  that  consid- 
erable progress  has  already  been  made  in  the  re- 
construction of  our  commercial  fabric  which  has 
been  so  violently  cast  down.  Our  Banks  have  in 
hand  more  than  the  average  amount  of  specie  for 
periods  in  which  trade  may  be  said  to  have  been 
in  its  most  healthy  condition.  Nothing,  probably, 
prevents  a  speedy  resumption  here  but  the  fear 
that  other  parts  of  the  country  may  not  be  equally 
strong,  and  may  need  some  further  aid  and  indul- 
gence. Nothing  would  be  gained  by  an  immediate 
resumption.  The  currency  we  have,  performs  all 
the  functions  of  money,  and  enables  us  to  send 
forward  our  crops,  with  which  remittances  abroad 
must  at  present  b«  made.  It  is  to  be  hoped  that 
gold  will  not  continue  to  be  sent  from  England,  as 
such  shipments  will  only  disturb  the  money  mar- 
ket of  that  country  without  helping  our  own. 
With  a  greatly  redu-  ed  demand,  it  is  reasonable 
to  suppose  that  money  with  us  will  become  abund- 
ant in  a  very  few  weeks. 

The  extent  and  rapidity  of  the  recovery  here 
will,  of  course,  depend  very  much  upon  the  price 
onr  staples  bear  abroad.  Should  cotton,  tobacco 
and  breadstuff's  continue  to  command  a  fair  price 
for  export,  there  is  nothing  to  prevent  a  very  rapid 
improvement,  and  a  restoration  to  something  like 
our  normal  condition.  It  would  at  once  give  an 
impulse  to  our  internal  trade,  and  set  all  our  rail- 
roads at  work.    Our  people  possess  all  the  ele- 


ments of  an  active  commerce.  All  that  ia  wanted 
is  a  demand.  This  cannot  long  remain  in  abeyance. 
Should  we  have  already  received  the  most  unfavor- 
able news  from  abroad,  we  may  count  upon  a  re- 
covery almost  as  rapid  as  has  been  the  fall.  Many 
of  our  great  interests,  particularly  our  railrcaJ^, 
have,  however,  suffered  badly,  and  require  large 
expenditures  and  repairs  to  place  them  in  good 
condition.  They  are  receiving  prompt  and  general 
attention,  and  there  seems  to  be  every  disposition 
on  the  part  of  the  stockholders  and  their  creditors 
to  arrange  their  differences  without  putting  any  of 
our  more  important  lines  into  liquidation.  Money 
is  not  so  much  wanted  by  our  companies  as  the 
harmonizing  of  the  various  parties  in  interest. 
The  Eubject  of  railroad  management  is  receiving  a 
degree  of  attention  never  before  given  to  it,  which 
cannot  fail  to  add  very  largely  to  the  value  of  rail- 
road property. 

Rock  Island  and  Alton  Railroad. 

This  company  was  incorporated  by  an  act  of  the 
Legislature  of  Illinois,  approved  Feb'ry  14,  1865, 
with  power  to  construct  and  operate  a  road  from 
Rock  Island,  via  Macomb,  Rushville  Beardstowu 
and  Winchester,  to  Whitehall ;  at  which  point  they 
were  authorized  to  connect  their  road  with  any 
other  road  constructed  or  to  be  constructed ;  or  to 
take  stock  in,  or  become  otherwise  interested  in 
any  road  from  Whitehall  to  Alton,  or  to  con- 
solidate their  road  with  the  same.  The  object  of 
the  company  being  to  reach  St.  Louis  by  the  most 
practicable  route.  The  company  was  organized 
under  this  charter,  Nov.  28,  1866,  and  Charles  F. 
Brown,  Esq.,  appointed  Chief  Engineer.  By  an 
amendment  to  the  charter,  February  14,  1867, 
authority  was  obtained,  in  the  event  of  the  com- 
pany not  being  able  to  make  satisfactory  arrange- 
ments with  the  Jacksonville,  Alton  and  St.  Louis 
Railroad  Company,  to  construct  an  extension  of 
their  road,  by  the  most  eligible  route  from  White- 
hall to  niinoi-stown,  opposite  St.  Louis.  With  a 
view  to  this  extension,  an  examination  of  the 
country  has  been  made  between  Whitehall  and 
Bunker  Hill,  a  point  on  the  Alton  and  Terre  Haut« 
road.  The  reason  urged  for  this  extension  being 
that  in  the  former  case  they  will  be  dependent 
upon  three  roads  for  through  running  arrange- 
ments, two  of  which  will  have  interests  antagonis- 
tic to  theirs,  while  in  the  latter  they  will  be  de- 
pendent upon  only  one. 

In  June  last,  80  miles  of  tho  road,  extending 
from  Whitehall  to  Macomb,  were  definitely  located 
and  placed  under  contract ;  the  contractors  agree- 
ing to  build  and  equip  this  portion  of  the  road  at 
the  rate  of  $23,000  per  mile,  and  to  complete  it  in 
two  years.  Subsequently  a  contract  was  entered 
into  by  the  same  parties,  and  upon  similar  terms, 
to  build  the  balance  of  the  road,  which  had  been 
only  conditionally  located,  and  to  have  it  com- 
pleted within  three  years,  unless  interrupted  by 
lack  of  means. 

The  most  serious  difficulty  was  found  in  the  lo- 
cation of  the  road  ftom  Macomb  north  to  a  junc- 
tion with  the  Bock  Island  and  Peoria  road.  The 
question  for  decision  being,  shall  the  road  be  lo- 
cated finally  through  Monmouth,  on  the  most  di- 
rect line  to  Rock  Island,  or  shall  the  company 
make  use  of  the  Quincy  and  Chicago  road  from 
Macomb  to  Qal^sburg,  and  build  their  road  from 
the  latter  point  to  a  junction  with  the  Rock  Island 
and  Peoria  road.    The  company  have  determined 
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in  either  event  to  consolidate  with  the  latter  road 
— by  the  Monmouth  rout*  the  junction  being  made 
at  Camden,  by  the  other  at  Coal  Valley. 

The  only  argument  urged  in  the  report  of  the 
President  in  favor  of  the  Monmouth  route  is,  that 
it  is  the  shortest  and  most  direct,  and  wh«n  built 
will  be  an  independent  road,  under  the  exclusive 
control  of  the  company;  while  the  route  via  Gales- 
burg,  will  cause  the  company  to  be  ev«r  dei)end- 
ent  upon  the  good  will  of  the  Quincy  and  Chicago 
road.  The  Chief  Engineer  recommends  the  Gales- 
burg  route  as  mechanically  easier  to  operate — the 
former  being  subject  to  grades  of  70  and  80  feet, 
while  no  grade  upon  th«  latter  will  exceed  60  feet 
to  the  mile.  It  is  also  urged  that  the  use  of  the 
track  of  the  Quincy  and  Chicago  road  from  Gales- 
burg  to  Macomb  would  result  in  an  immediate 
saving  in  cost  of  construction  of  from  $600,000  to 
$800,000.  That  the  adoption  of  the  Monmouth 
route  would  be  a  practical  termination  of  the  road 
at  that  point,  as  it  would  be  impossible  to  get  a 
subscription  of  stock  from  Monmouth  north 
through  Mercer  county — while  if  built  it  would 
come  in  direct  competition  with  the  Quincy  and 
Chicago  road,  and  eventually  with  rival  roads 
ft-om  Macomb  to  Rock  Island,  as  a  road  will  be 
built  in  any  event  from  Galesburg  to  Rock  Island. 

The  right  of  way  for  most  of  the  road  from 
Whitehall  to  Macomb  had  been  secured  without 
cost  for  the  land. 

The  aggregate  amount  of  (Subscription  is  one 
million,  being  about  the  same  by  either  route. 

The  officers  of  the  company  are : — 

CuARhEfi  Spracve,  President. 
'    Wm.  H.  Ray,  Vice  President. 
,   Jaius  L.  Andkrson,  Secretnry.   '--- -       ■ 

Ja».  G.  McCbeekv,  Treasurer: 

H.  E.  Ddmnbb,  Attorney,  r"  •''::' 

Charles  F.  Brown,  Chief  Engineer. 


I>ctrolt  and  >Illiw^»it1cee  Railroad. 

We  find  in  the  London  Times  of  9th  ult.,  an  ac- 
count of  the  semi-annual  meeting  of  the  share- 
holders of  the  Great  Western  Railway  of  Canada, 
held  in  that  city  the  day  previous,  at  which  it  was 
resolved  to  furnish  the  funds  necessary  to  finish 
and  equip  the  Detroit  and  Milwaukee  railroad, 
which  is  now  completed  to  within  a  few  miles  of 
Orand  Haven,  its  Western  terminus.  The  work 
upon  this  important  line  of  railway  had  been  tem- 
porarily suspended ;  but  hopes  are  now  entertained 
that  it  will  be  speedily  resumed.  The  resolution 
alluded  to  is  as  follows : 

That  the  Directors  be  authorized  to  advance  to 
the  Detroit  and  Milwaukee  Railway  Company 
such  an  amount,  not  exceeding  £160,000  ($720,- 
000),  as  may  be  necessary  to  insure  the  completion 
of  the  railway  across  Michigan,  in  connection  with 
the  Great  Western  Railway  of  Canada ;  such  ad- 
vance being  made  as  a  temporary  loan,  and  on 
sufficient  security,  the  expenditure  of  the  same 
being  subject  to  the  control  of  the  Great  Western 
Railway. 

Great  IVeBtemf  €».,  Railifray. 

,-  -  The  semi-annual  meeting  of  the  shareholders  of 
the  company  was  held  in  London  on  the  8th 
ult.  The  net  revenue  for  the  half  year  ending 
July  31st,  was  £94,136,  out  of  which  a  six  per 
cent,  annual  dividend,  on  a  paid  up  capital  of 
£3,324,144  was  declared.  The  gross  receipts  of 
the  year  amount  to  £718,037,  against  £687,212 
for  tho  previous  year.  The  working  expenses  are 
68  J  p«r  cent,  of  earnings.        >:  ■  . 


Trenton  Iiooomotlve  IV^orka. 

We  learn  that  the  owners  of  these  works  have 
been  awarded  the  contract  lor  building  a  Marine 
Hospital  for  the  U,  S.  Government.,  at  New  Or- 
leans, the  material  to  be  of  iron.  Its  Ifength  is  to 
be  348  feet,  with  wings  each  of  204'feet.  The 
main  building  will  be  three  stories  high,  and  the 
wings  two  stories ;  both  the  main  buildings  and 
the  wings  will  be  surmounted  with  domes.  A  ve- 
randah, two  stories  hi<;h,  will  extend  around  the 
entire  structure.  The  exterior  walls,  roofs  and 
verandahs,  are  to  b«  entirely  of  iron.  That  the 
walls  may  be  rendered  non-conductors  of  heat, 
unburnt  prepared  clay  will  be  used  for  filling.  Th« 
work  is  being  done  at  Trenton,  N.  J. 


Ajm  CroBse  and  Milwaukee  Railroad— Re-or- 
gauization. 

We  learn  that  the  Board  of  Directf^rs  of  the  La 
Crosse  and  Milwaukee  Railroad  Company  has  been 
re-organized,  and  is  now  constituted  as  follows  : 

Hon.  Stephen  Clarke,  President,  Albany,  N.  Y. 

Directors— L\\  Perry,  D.  V.  N.  Radcliffe,  Arte- 
mas  Fish,  N.  Y. ;  Jas.  A.  Brewster,  David  E. 
Wheeler,  Alfred  Noxon,  N.  Y.  City;  Byron  Kil- 
boum,  H.  L.  Palmer,  Jackson  Hadley,  E.  H.  Good- 
rich, M.  M.  Strong,  Moses  Kneelind,  Milwaukee. 

The  new  directors  introduced  into  the  Board  arc 
men  of  the  right  stamp.  Stephen  Clark,  the  new 
President,  is  one  of  the  most  sagacious  and  most 
responsible  of  the  capitalists  of  Albany.  Yet  it  is 
easy  to  perceive  that  there  can  be  no  real  resusci- 
tation of  the  La  Crosse  road,  until  all  the  old  direc- 
tors, with  the  exception  of  one  or  two,  are  removed. 
It  is  their  mismanagement  that  broke  down  one  of 
the  best  roads  in  the  Union.  If  Mr.  Clark  should 
come  to  Milwaukee  to  reside,  as  we  trust  that  he 
will — the  community,  both  in  and  out  of  the  State, 
could  be  assured  that  the  Rtock  will  eventually  be 
worth  something,  notwithstanding  the  past  mis- 
management.— Milwaukee  Wisconsin. 

Population  of  Canada. 

A  statement  has  been  published  showing  the  po- 
pulation of  Upper  and  Lower  Canada  in  1861,  and 
the  estimated  increase  up  to  1st  of  January,  1857. 
The  supposed  increase  is  based  on  returns  made  to 
the  Bureau  of  Agriculture  and  Statistics.  We 
append  the  totals : 

Total  population  of  Lower  Canada,  in  1861 .  890,261 
Do.  Upper        do.        do.   .862,004 


•  -—■  '■  1,842,296 
Total    estimated    population    of   tower 

Canada  up  to  Jan'y  1,  1867 1,220,524 

Total    estimated    population    of   Upper 

Canada  up  to  Jan'y  1,  1857 1,350,923 


2,571,437 
Total  estimated  increase  of  population  iu 
Canada  in  five  years , ....;  .-wV;  726,172 

Great  Falls  and  Con'wray  Railroad. 

The  Directors  of  this  road  have  issued  their  9th 
annual  report,  which  is  for  the  year  ending  Sept. 
1, 1867,  showing  the  income  of  the  road  for  the 

year  to  be $27,663  65 

Expenditures 13,072  82 


Net  income $14,490  73 

The  whole  number  of  passengers  conveyed  dur- 
ing the  year  is  24,988.  Number  of  tons  of  freight. 
9,055.  Number  of  miles  run  by  passenger  and 
freight  trains  26,760,  at  a  cost  of  50^4  cents  per 
mile.  The  net  income  is  more  than  sufficient  to 
pay  the  interest  on  the  first  and  second  mortgage 
bonds  of  the  corporation. 

The  stockholders  in  February  last  authorized 
the  Directors  to  issue  $76,000  of  the  corporation's 
6  per  cent,  mortgage  bonds,  in  addition  to  the 


amount  already  issued,  beirg  $200,000,  to  be  ap- 
plied for  the  liquidation  of  the  floating  debt.  A 
lairge  part  of  these  bonds  have  been  subscribed 
for  by  the  stockholders  at  par. 


■■:::■:/ 


St.  Croix  and  Ijakc  Superior  Railroad. 

Mr.  Laszlo,  with  his  corps  of  engineers,  returned 
to  Suj»erior  yesterday  afternoon.  They  proceeded 
to  a  distance  of  about  sixty-five  miles,  iu  a  south- 
erly direction,  and  were  then  met  by  the  |>arty 
from  Prescott.  Mr.  L.  informs  us  that  the  route 
as  at  present  located,  is  an  admirable  one,  trav- 
ersing a  fine  country,  and  containing  all  the  mate- 
rial necessary  to  build  the  road.  The  heaviest 
grade  is  forty-seven  feet  to  the  mile,  and  the  great- 
est excavation  but  twenty-five  feet.  The  line,  as 
run  by  this  gentleman,  commences  at  tho  point 
where  the  old  survej'  crosses  the  line  between 
towns  forty-eight  and  forty-nine,  then  strikes  in  a 
south-easterly  direction,  crossing  the  Aminicon, 
and  following  the  valley  of  Middle  river  to  the  di- 
viding line  between  ranges  eleven  and  twelve,  and 
from  that  jwint  runs  nearly  due  south. — Superior 
Chronicle. 


Ground    broken    on    tKe    First    Railroad    In 
Minnesota. 

We  understand  that  the  Minnesota  and  Pacific 
Railroad  Company  have  made  arrangements  by 
which  they  will  give  employment  to  a  large  num- 
ber of  laborers  during  this  Fall,  and  so  long  as 
the  weather  would  permit.  This  will  be  good  news 
to  a  large  class  who  will  be  thrown  out  of  employ- 
ment by  the  stoppage  of  city  improvements.  The 
Tivies  lays  the  first  groimd  was  broken  on  the  1st 
inst.,  and  a  number  of  men  enaged  at  work  be- 
tween that  city  and  St.  Anthony,  that  iwrtion  of 
the  road  being  the  finxt  that  will  b«  completed. 
Six  miles  of  the  road  are  stake<l  out  for  the  oj>era- 
tions  of  the  workmen. — St.  Paid  Pioneer. 


Revenue  and  Expenses  of  C^vcmment. 

The  Philadelphia  American  and  Gazette  con- 
siders it  certain  that  the  revenue  for  the  ensuing 
year  will  not  e<iual  the  expenditure  by  many  mil- 
lions, and  that  a  loan  was  inevitable.  It  bases  its 
conclusion  on  the  following  statements  : 

Only  eleven  months  ago  the  late  Secretary  of  the 
Treasury,  Mr.  Guthrie,  in  submitting  his  last  an- 
nual report  to  Congress,  stated  the  resources  of 
the  Government  for  the  current  fiscal  year  as  fcd- 
lows : 

From  Customs $66,000,000.00 

From  Lands 0,000,000.00 

Miscellaneous 965,310.57 


Total $72,955,310.57 

To  whicli  add  estimated  balance  in 
the  Treasury,  June  30,  1867 22,345,222.81 


Making  the  sum  of. $95,330,530.38 

In  consequence  of  tbe  modification  of  the  tariflT, 
at  the  last  session  of  Congress,  large  importations 
were  made  and  warehoused  previous  to  the  Ixt  of 
July,  to  profit  by  the  reduction  of  duties.  Hence, 
during  July,  August  and  the  early  i>art  of  Sep- 
tember, the  receipts  from  customs  lar;,'ely  exceed- 
ed the  average  of  Mr.  Guthrie's  estimate,  made 
before  the  law  was  passed. 

That  about  twenty  millions  of  revenue  from  cus- 
toms were  collected  in  all  the  ports  of  the  United 
States,  between  tl»e  1st  of  July  and  15th  of  Sep- 
tember, and  allowing  two  millions  from  lands,  of 
the  .sales  of  which  no  official  statement  has  been 
published,  a  rough  guess  may  be  made  at  th« 
state  of  the  Treasury  on  the  1st  of  January  next, 
when  the  first  half  of  the  current  fiscal  year  will 
have  expired.  The  receipts  from  customs  have 
fallen  down  to  half  a  million  a  week,  or  less  than 
one-third  what  they  were  a  month  ago,  and  they 
are  not  likely  to  increase  materially  for  some  time 
to  come,  no  matter  what  may  be  the  exjjectatioii 
at  Washington.  It  is  not  unreasonable  to  antici- 
pate that  the  receipts  from  the  public  domain  will 
be  cut  off  almost  entirely  for  a  year  or  two— not 
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because  emigration  to  the  West  will  be  diminished, 
for  we  thiuk^  umler  exiiiting  causes,  it  will  be  con- 
siderably aii<l  substantially  increased,  but  because 
the  immense  bodies  of  hsiids  now  held  on  specula- 
tion in  the  new  States  and  Territories  will  be 
forced  into  market,  to  the  serious  competition  and 
present  disadvantage  of  the  Government. 

Proceeding!,  then,  upon  the  assumptions  stated, 
our  estimate  for  the  six  months  of  the  (present  fis- 
cal year  is  as  follows  : 

Balance  in  Treasury  on  1st  July,  1857. i|20^000,000 
Revenue  from  Customs  to  15th  Sept. . .  20,C0 J.OOO 
Revotiue  from  Customs  from  15th  Sept, 

to  1st  Jaiiv,  1858 0,500,000 

Revenue  from  Lands  to  1  st  Jan'y ,  1858     2,C00,000 


•     Total 148,500,000 

Rerenne  from  Customs  from  Jan'y  to 
July,  1853 13,000,000 


Total ..." $61,500,000 

This  estimate  is  some  $34,000,000  below  that  of 
Mr.  Guthrie.  The  appropriations  for  carrying  on 
the  government  next  year  amount  to  ofer  $80,- 
ODO,m) ;  or  nearly  $20,000,000  more  than  the  es- 
timate of  The  Americnn  and  Gazette. 


Commerce  of  Cincinnati. 

We  have  received  from  the  Superinfsndent  of 
tlie  Merchants'  Exchange,  Cincinnati,  a  statement 
of  the  trade  ami  commerce  of  that  city  for  the 
commercial  year  ending  AiKjust  31  s'.  1867.  The 
following  comparison  of  her  tmde  t(  r  several  years 
indicates  .steady  progress: 


Years 

185P2. 
1852-'3. 
185.3-' I. 
1854-'5. 
1855 -•«. 
185G-'7. 


Value  of    I     Value  of 
Imports.     I      Exports. 

$4 1 .26«>, m   "$33,234,"«9G 

51.230,644       36,266,108 

65,730,020      45,432,780 

07.501.341       38,777,394 

75,2»5,901       60,744,780 

77,0'J0,146       55,642,171 

With  the  large  crops  n^w  gatherel,  the  increase 

f)T  the  coming  year  must  be  far  greater  than  for 

any  year  previous.   Tiie  imports  of  flour  and  grain 

for  tiie  last  ten  years  compare  as  follows  : 


Flour. 

Corn. 

Wheat. 

Barley. 

Year. 

nBLS. 

BUSH. 

BUSH. 

BUSH. 

1848. 

151,518 

301,315 

570,813 

165,528 

1849. 

447.814 

344,810 

385,388 

87,460 

1850. 

231,850 

649,227 

322,699 

137,925 

1851  . 

•1K2.772 

489,195 

388,600 

111,257 

1852  . 

511,012 

653,788 

377,037 

89,994 

1853  . 

41't,0S9 

723,334 

343,619 

226.844 

1851. 

427,464 

745,455 

408,084 

286,536 

18.55  . 

312,772 

845,579 

4.37,412 

204,224 

185G  . 

540,727 

978,511 

1,069,468 

244,792 

1857  . 

485,089 

1,673,863 

737,723 

381,060 

With  regard  to  corn,  the  crop,  the  present  year, 
promises  to  ba  the  largest  ever  gathered,  the 
weather  bavin;;  been  favorable  and  the  breadth  of 
land  plnntod  was  very  large.  The  wheat  crop  is 
believed  to  be  much  in  excess  of  any  previous 
year;  but  as  It  was  injured  by  rust  in  many  locali- 
ties the  ((uality  is  likely  to  bo  inferior.  The  plant- 
ing of  barley  was  stimulated  by  the  great  increase 
in  the  consumption  of  beer,  and  the  production  is 
estimated  at  tAventy-five  per  cent,  in  excess  of  any 
ormcr  year.  Respecting  the  manufacture  of 
whiskey,  v.e  extract  the  following,  showing  the 
qmntity  distilled  inCinciimati  during  the  past  and 
previous  years : 

is.'-jf,_'7 531,873  bbls. 

1865-6 428,001    " 


Increase 103,872    " 

In  the  di-itiilation  of  this  there  were  consumed 
7,978,095  baslifcls  of  corn  and  other  grain.  The 
city,  in  addition  to  being  the  great  pork  market 
of  the  couiitry,  and  the  great  manufacturing  em- 
porium ot  the  Western  portion  of  the  Republic,  is 
also,  beyondj,.'.  1  doubt,  the  most  esteusive  whiskey 
XMrket  in  tht  world. — Oazettt, 


Hau-tford,  Pro^idcnc*  and  Fitliklll  R.  R.  Co. 

The  report  of  the  Hartford,  Providence  and 
Fishkill  Railroad  Company,  for  the  year  ending 
October  1st,  1867,  is  out.  The  gross  earnings  are 
$367,895  11.  The  expenses  are  $201,732  19.  The 
net  earnings  from  operating  the  road  are  therefore 
$166,162  92 ;  but  as  there  has  been  paid  during 
the  year  for  interest  on  bonds  and  floating  debt, 
$140,257  80 ;  for  sinking  fund  of  the  cities  of 
Hartford  and  Providence,  $12,740  72  ;  for  renew- 
ing sujjerstructure,  bridging,  etc.,  on  the  old  road, 
$13,273  21,  together  with  other  expenses,  there 
will,  of  course,  be  no  dividend.  The  financial  po- 
sition of  the  Company,  October  Ist,  1857,  is  as 
follows : — 

ASSETS. 

Cost  of  road  and  equipments,  122)^ 

miles $4,202,519  23 

Materials  on  hand,  wood,  etc 22,576  00 

Providence    and    Hartford   Sinking 

Funds 48,777  14 

Sundry  notes  and  accounts 27,060  98 

Cash  on  hand  and  due  from  agents  .  15,581  27 


$4,316,614  62 

LIABILITIES. 

Old  Stock  issued $1,542,539  98 

Preferred  stock  sold 398,800  00 

Bonds  sold 1,770,730  80 

Sundry  notes  and  accounts  payable.      411,894  80 


$4,123,964  78 
Excess  of  assets $192,649  84 

There  has  been  paid  to  the  Trustees  for  the 
Hartford  City  Sinking  Fund,  $29,323  22  ;  and  to 
the  Providence  Fund,  $19,453  92,  since  the  funds 
were  established. — JJariford  Courant. 

—  '  .♦ 

Public  Debt. 
The  public  debt  on  the  3rd  of  March,  • 

1857,  was $30,048,000 

Stock  redeemed  from  March  3rd,   to 

June  30th 983,000 

Amount  redeemed   from  July   1st,  to 

October  12th 3,711,000 

Redeemed  since,  about 160,000 

Present  amount  of  debt 25,150,000 

Amoui.t  held  by  foreigners 12,462,000 

Delairare,  Lackawanua  and  'Western. 

The  committee  appointed  by  the  stockholders 
and  bondholders  of  the  Delaware,  Lackawanna 
and  Western  Railroad  Company,  to  confer  with 
the  managers  of  that  company  and  devise  a  plan 
to  relieve  the  road  from  its  present  embarrass- 
ments, have  made  a  very  full  and  comprehensive 
rei)ort.     The  plan  proposed  is  as  follows  : 

First — Such  of  us  as  are  stockholders  agree  to 
pay  in  cash,  or  in  notes  payable  in  tiiree  aud  six 
months  from  the  first  day  of  December,  1867,  with 
interest  at  seven  (7)  per  cent.,  (at  our  option,)  ten 
per  cent,  on  the  par  value  of  the  shares  held  by  us 
respectively,  and  receive  therefor  the  like  amount 
in  the  income  convertible  bonds  of  the  company, 
payable  in  ten  years,  with  interest  at  seven  p«r 
cent.,  semi-annually,  or  to  surrender  to  trustees  one 
half  the  amount  of  stock  held  by  each  of  us  ;  not 
less  than  $2,600,000  of  the  stock  to  contribute  in 
one  or  the  other  of  the  modes  above  named. 

Second — We,  the  stockholders  of  the  Warren 
Railroad  Company,  agree  to  surrender  and  cancel 
twenty-five  per  cent.,  or  two  hundred  thousand 
dollars  of  the  stock  held  by  us  respectively. 

Third — We,  the  President  and  Directors  of  the 
Cayuga  and  Susquehanna  Railroad  Company, 
hereby  agree  to  reduce  the  price  named  in  the  con- 
tract lor  the  me  of  the  said  road  to  fifty-five  thou- 
sand dollars. 

Fourth— We,  the  holders  of  the  first  mortgage 
bonds,  agree  to  fund  one  year's  interest,  and  take 
therefor,  at  par,  the  income  bonds  of  the  company, 
payable  in  five  (5)  years  with  interest  at  seven  per 
cent.,  semi-annually — holders  of  not  less  than  $2,- 
100,1)00  giving  their  assemt. 

Fifth — We,  the  holders  of  the  second  mortgage 
boodi,  agree  to  fond  two  year's  iDtereet,  and  take 


therefor,  at  par,  the  income  bonds  of  the  company, 
payable  in  five  (5)  years,  with  interest  at  seven 
per  cent.,  semi-annually — holders  of  not  less  than 
$2,300,000  giving  their  assent. 

Sixth — We,  the  preferred  creditors  under  the 
assignment,  agree  to  take  the  obligations  of  the 
com()any,  payable  in  3,  6,  9,  12,  15.  18,  21  and  24 
months,  with  interest  at  seven  per  cent,  per  annum, 
semi-annually ;  or,  in  lieu  thereof,  income  bonds, 
payable  in  five  (5)  years,  with  interest  at  seven 
per  cent,  per  annum,  for  the  face  of  our  respective 
elaims. 

Seventh — We,  the  creditors  who  have  no  securi- 
ty, agree  to  take  at  par  the  income  convertible 
bonds  of  the  company,  payable  in  ten  years,  with 
interest  at  seven  per  cent,  per  annum,  semi-an* 
mially,  for  our  several  claims. 

Eighth — We,  the  managers  of  the  Delaware, 
Lackawanna  and  Western  Railroad  Company, 
agree  to  carry  out  the  stipulations,  on  the  part 
of  the  company,  above  named  ;  also,  the  recom- 
mendations of  the  special  committee  of  the  stock- 
holders, appointed  at  their  meeting  on  the  2d  Sept. 
last,  as  will  more  fully  appear  by  reference  to  the 
report  of  the  said  committee. 

Lexington  and  Blf  Sandjr  Railroad. 

The  Fifth  Atmual  Report  of  the  President  and 
Directors  of  the  Lexington  and  Big  Sandy  Rail- 
road Company  was  presented  to  the  stockholders 
on  the  17th  of  June. 

The  contract  which  the  Company  entered  into 
in  1854  with  De  Graff,  Foster  &  Co.  was  given  up 
last  fall ;  but  the  road  was  in  such  a  state  of  pro- 
gress that  the  company  determined  to  relet  the 
road.  From  Ashland  westward  to  Gallion  about 
17  miles  is  in  process  of  construction;  and  the 
first  six  miles  are  completed.  The  company  have 
had  much  difficulty  in  collecting  subscriptions 
from  counties  and  other  sources.  A  large  portion 
of  the  report  is  occupied  with  a  statement  of  the 
geological  features  of  the  country  through  which 
the  road  is  to  pass. 

There  are  important  connections  with  other 
roads  at  Lexington,  leading  to  various  important 
points.  The  following  is  a  statement  of  the  busi- 
ness anticipated  to  be  done  on  the  road  : — 

100,000  tons  of  coal,  brought  100  miles, 
at  $1.50 $160,000 

100,000  tons  of  agricultural  products 
taken  out  and  transported  east  from 
the  country,  immediately  tributary  to 
the  line,  but  not  transported  entirely 
through,  at  $1.50 ; 160,000 

76,000  tons  of  domestic  and  agricultural 
productions  from  the  country  not  con- 
sidered tributary,  and  passing  partly 
over  other  roads,  at  $1.50 112,600 

37,600  tons  of  merchandise,  and  other 
imports,  over  the  whole  road,  at  $8  per 
ton 112,600 

100,000  tons  of  coal  and  iron  transported 
to  the  Ohio  river,  from  the  minea  and 
furnaces  at  40  cents 40,000 

The  way  passengers  have  been  estimated         v^r  : 
in  proportion  to  like  roads,  through  ,:• 

partly  agricultural   and  partly  a  hill        r"' "< 
and  mineral  region,  at  161,125,  passing 
part  the  way,  average  each,  $1.25 188,906 

100,000  through  passengers,  at  $3 800,000 

Mails  and  express 9,000 


$1,061,906 
This  would  be  about  $7,600  per  mile. 
The  expenses  of  operating  the  road  may 
be  assumed  at  60  per  cent 630,963 

Leaving  net  profits $630,963 

The  total  cost  of  the  road  will  be  about  four 
millions  of  dollars.  The  estimates,  before  the  work 
was  commenced,  have  not  been  increase  so  far  as 
work  has  yet  been  done. 


.'■r^-i-riy.' 
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Aid  in  the  construction  of  the  road  is  hoped  for 
from  th«  Stat«  and  from  Congress. 

The  whole  of  the  work  between  Mt.  Sterling 
and  Lexington  has  been  relet. 

The  Report  of  the  Chief  Engineer  gires  a  full 
statement  of  the  condition  of  the  work  and  the 
character  of  the  location  of  the  road. 

The  Secretary's  report  gives  the  financial  condi- 
tion of  the  company  as  follows:-. 

AMOUNT    RECEIVED. 

Sale  of  200  Clarke  county  bonds  ....  $134,124  13 
.     Do.     1%  Montgomery  county  bonds  130.198  46 
Do.    141  Bath                      do.  92,554  50 
Do.      98  Kentucky  I.  C.  &  M.  Com- 
pany bonds 60,833  33 

Interest  and  rents 81,177  02 

Stockholders 47,865  98 

Bills  payable  97,737  72 

Western  Bank,  Mass.,  for  which  are 

hypothecated  county  bonds 40,000  00 

Sundries 10,033  45 


■  "-  ':'^'    •  ■"'  '-    .•  .' 


|694,024  59 
.  ;.  ,„,  t:*;;:-.      xuovsr  paid  out.    .>  ;-■'>;' 
For  general  expenses,  including  geo- 
logical survey,  engraving  bonds,  etc. .  $1 8,468  68 

For  salaries 15,494  06 

For  cross-ties 9,133  15 

For  iron 71,941  04 

For  right  of  way  and  depot  grounds  . .  42,964  74 

For  engineering 66,793  04 

For  construction,  old  contractors 419,869  14 

Do.  new        do 14,531  10 

For  interest 30,804  29 

For  commission  on  sale  of  bonds 11,132  00 

Sundries 2,903  36 


•■  ^    ■'"'■'  •  "<-'■■  ■■■■■'■       «694,024  59 

RESOURCES    OF    COMPAST.  '.  ? 

Individual  subscriptions  now  due  and 

unpaid $60,000  00 

87  county  bonds. 87,000  00 

112  Ky.  i.  C.  and  M.  Co.  bonds,  sold 

at  $66=3 ,  but  not  paid  for.  $74,666  66 
Less  this  amount  received  .     6,586  43 

68,080  23 

Depot  grounds  in  Lexington 5,750  00 

Depot  grounds  in  Winchester  and  Mt. 

Sterling 1,250  00 

Land  in  Fayette  county  of  Graves  and 

Goodwin 2,000  00 

Houses  and  lots  in  Mt.  Sterl- 
ing, Wyoming,  Grayson,  and  .  ,.;; 

Catlettsburg $7,100  00     -.;  '■ 

Cash  due  for  lahd  sold    in  •:<  . 

Clarke  county 4,000  00 

11,100  00 

25,000  acres  of  coal  and  iron  land,  at 

$12 300,000  00 

Depot  grounds  at  Hampton  City 260,000  00 

The  Lexington  and  Frankfort  R.  R.  Co.  50,000  00 
The  Louisville  and  Frankfort  Company 

pay 100,000  00 

Interest  due  from  city  of  Lexington, 

about 30,000  00 

Bonds  city  of  Lexington 150,000  00 


$1,116,180  23 

INDEBTEDlfESS    OF    COMPANY. 

To  Western  Bank  of  Massachusetts,  for 
which    are    hypothecated     county 

bonds $40,000  00 

To  other  banks  and  banking  houses  . . .  97,737  72 

For  chairs  and  .spikes 1,370  00 

For  right  of  way,  about 4,000  00 


$143,107  72 
The  oflScers  of  the  Company  are  as  follows : — 
R.  Appebson,  President. 
Joseph  Bonduruit,  Ben.  B.  Groom,  A.  Black- 
well,  D.  K.  Weis,  J.  M.  Nesbitt,  Directori. 
A.  C.  Mitchell,  Chief  Engineer. 
Omamvu  ^'u■ov,  Sttrttary, 


Dnbuqn*  'Western  Railroad. 

The  first  Annual  Report  of  the  Directors  of  the 
Dubuque  Western  Railroad  Company  was  presents 
ed  to  the  stockholders,  September  1st,  1867.  We 
give  an  abstract : — 

The  Dubuque  Western  Railroad  Company  was 
organized  in  September,  A.  n.  1855,  pursuant  to 
the  general  incorporation  laws  of  this  State.  The 
incipient  policy  of  the  Company  was  to  reach  the 
coal  field  of  Iowa,  at  its  nearest  approach  to  Du- 
buque. The  Act  of  Congress  of  15th  May,  1856, 
granting  to  Iowa  a  large  part  of  the  public  domain 
to  aid  in  the  construction  of  railroads,  changed 
the  character  of  the  roads  to  which  it  was  made 
from  mere  projects  to  enterprises  of  a  formidable 
character. 

A  consequence  of  this  grant  was  to  force  upon 
this  Company  the  plan  of  appropriating  the  joint 
use  of  a  part  of  the  Dubuque  and  Pacific  and 
Iowa  Central  Air  Line  roads,  respectively,  and  of 
departing  from  them  at  a  large  angle.  Contracts 
of  lease  with  the  companies  controlling  these 
roads  have  accordingly  been  made,  and  upon  favor- 
able terms. 

From  the  depot  grounds  of  this  Company,  in 
the  city  of  Dubuque,  it  is  designed  to  build  an  in- 
dependent road  through  the  northern  limits  of  the 
City  to  the  Dubuque  and  Pacific  road  at  Center 
Grove.  This  part  of  the  work  has  been  definitely 
located,  about  one-half  mile  constructed  and  now 
under  lease. 

In  order  to  be  prepared  for  the  transaction  of 
business  at  the  opening  of  the  road,  this  Company 
is  connecting  its  own  with  the  depot  of  the  Du 
buque  and  Pacific  road;  the  work  upon  which 
connection  is  far  advanced.  Thence  to  Farley 
Junction,  the  company  will  avail  itself  of  its  lease 
of  the  Dubuque  and  Pacific  road.  From  tlie 
Junction  the  road  diverges  to  the  south-we.st  and 
reaches  Anamosa,  the  ead  of  the  first  division,  in 
about  thirty  miles,  the  extent  to  which  the  funds 
heretofore  and  now  being  raised  are  applicable  ; 
thence  it  passes  over  the  Iowa  Central  Air  Line 
road  to  Marion,  a  distance  of  about  nineteen  miles, 
and  thence  via  Cedar  Rapids  towards  the  capital 
of  the  State  and  the  Missouri  river. 

A  route  has  been  selected  and  is  being  built 
upon  between  Farley  Junction  and  ATiamosa, 
which  admits  of  the  lightest  grades  and  the  lea.st 
curvature,  is  equally  short  and  costs  $70,000  less 
than  any  other. 

The  total  cost  of  the  work,  estimated  at  thirty 
and  a  quarter  miles,  from  Farley  Junction  to  Ana- 
mosa, including  freight,  passenger  and  construc- 
tion equipment,  turning-table  and  depot  buildings, 
but  exclusive  ef  right  of  way  and  fencing,  is  eight 
hundred  and  sixty  thousand  two  hundred  and  ten 
dollars.     This  work  is  under  contract,  at  $616,126 
cash,  and  $344,084  in  the  first  mortgage  bonds  of 
the  Company.    The  provision  for  the  cash  require- 
ment, is  net  proceeds  of  sale  of  Dubuque  City 
bonds,  $212,500 ;  cash  subscription  in  the  City  of 
Dubuque,  $192,800;  cash  subscription  at  Anamosa 
and  along  the  line  of  our  road  $16,000,  making  a 
total  of  $420,300.     From  this  must  be  deducted 
about  $30,000  employed  in  work  upon  the  road 
connecting  the  depots,  and  upon  the  Cut-oflT  line, 
right  of  way,  salaries  aad  incidentals  ;  leaving  the 
cash  assets  of  the  Company  g3'.»0,300,  and  show- 
ing a  deficiency  of  $125,826.     Of  this  deficiency, 
$100,000  in  farm  mortgages  has  been  pledged  and 
will  be  immediately  taken  at  Anamosa,  and  along 
the  line  of  the  work,  and  the  balance  can  and  will 
be  raised  by  a  sale  of  stock  in  Dubuque. 

Depot  grounds  have  been  obtained  at  the  cross- 
ing of  the  North  fork  of  the  Big  Maquoketa  river, 
at  Sand  Spring,  at  Monticello  and  at  Crane's  ; 
suitable  grounds,  of  sufficient  area,  having  in  each 
instance  been  donated  to  the  Company.  The.se  lo- 
cations have  been  made  at  the  crossing  of  the 
more  frequented  wagon  roads,  and  with  the  view 
to  the  greatest  possible  accommodation  of  the 
neighboring  villages. 

The  depot  grounds  in  the  City  of  Dubuque  ar« 
owned  jointly  with  the  Dubuque,  St.  Peter*  and 
St.  FftiU  Bailroftd  CompMj. 


A  large  business  is  expected  on  the  completitin 
of  the  road.     The  Report  says : 

From  a  careful  examination.  b3se<l  upon  exact 
data,  the  company  finds,  and  does  nut  liesitnte  to 
declare  that  the  flrt-t  yc.ir's  net  earnincs  will  justi- 
fy a  dividend  of  at  least  twenty-five  per  cent. 

The  following  isii  statement  of  the  receii^ts  and 
disbursements  up  to  and  including  .\ugust  31»t, 

1857. 

■     .  .         EECEirrs. 

Assessments  on  stock  paid  in $21  0C2  60 

Received  on  sale  of  City  bonds 11  ,{X)0  00 


DISBCRSEMESTS. 

Paid  for  right  of  way,  dejiot  grounds, 
and  land  from  which  to  cbtain  filling 
of  depot  ground,  and  for  enibni^k- 
ment  in  the  City $IG.11'2  60 

Paid  for  engireering 6,031  11 

Do.     construction GljOitS  66 

Do.     hjcidental  expenses    3,390  51 


$62,902  50 


66,238 


Balance  on  liand $0,763  73 

EESOCRCES. 

Subscriptions  for  capital  stock  unpaid .  ^185,807  60 
.\inount  due  ou  City  bonds 171,600  W 

The  whole  amount  of  shares  subscribe*!  for  up 
to  this  date  is  4,678;  auiounti.;;:;  to  §;4.j7,^0O,  Lf  id 
as  follows  : 

By  the  City  of  Dubuque,  2.500 ;  l.ylitidividual 
subscril'crs  in  the  City  of  Dubuqno,  1,'.'2S;  by  in- 
dividual subscrilwis  at  Anamosa.  160. 

Three  iti-stalments  on  the  nnmlxT  of  slmres  sub- 
scribed by  individuals,  amounting  to  2.078  s'.iares, 
of  6  per  cent.,  each,  have  been  calleii  for  by  the 
Directors,  nearly  all  of  whidi  has  been  paid  in. 

The  Engineer's  Kci>ort  rives  parlicular.x  in  re- 
gard to  the  survey  of  the  routes  proposed,  and  the 
estimated  cost  of  the  road.     .  _  . 

The  ofiicers  at  e  as  follows : 

Lincoln  Clark,  Edward  Langworthy,  F.V.  Go<id- 
rich,  John  W.  Taylor,  David  G.  Scott,  John  W. 
Finley,  Joseph  OgUby,  L.  II.  Langv.orthy,  U.  A. 
Wiltse,  Directors. 

Lincoln  Clabk,  President.^ 

EnwARD  Lasowortiiv,  Treasurer. 

Samcel  Ddxcax,  Secretary. 

H.  A.  WiLTSE,  Attorney  and  General  Afjent. 

EXECCTIVE    COMMITTEE. 

Lincoln  Clark,  Edward  Lan::worthy,  F.  V.  Good- 
rich, H.  A.  Wiltse.  , 
J.  H.  Shearer,  C hit f  Engineer.             >    . 

East  Pennsj^lTania  Rallreod. 

The  work  upon  the  line  of  liie  r.cA  sAilroad  be- 
tween Reading  and  Allentown,  say^  tlje  Gazette, 
is  still  going  on,  notwithstanding  the  financial  dii- 
ficulties  which  have  comi>elled  the  stispension  of 
nearly  all  similar  improvements.  No  inijirovenient, 
continues  that  paper,  has  been  undertakt-u  within 
the  last  twenty  years,  that  will  do  more  be.jefit  to 
our  city,  than  this  new  railroad,  which,  wjien  com- 
pleted, will  oi»en  to  us  a  dueot  communication 
with  the  commercial  centre  of  (he  U.'iion,  and  eivo 
us  at  all  seasons  a  choice  of  the  niarket-s  of  Phila- 
delphia and  New  York,  in  the  disposal  of  our  pro- 
duce.  

Tlte  Northem  Central  Railroad*      ' 

The  Suubury  (Pa.)  American  states  that  the 
work  on  the  unfinished  portion  of  this  road,  V>e- 
tween  Sunburj'  and  Treverton  Bridjre,  is  pro-^rets- 
ing  as  rapidly  as  ever,  notwithstandinu;  the  finan- 
cial troubles  which  have  stoj'ped  almost  every 
other  improvement  of  the  kind.  The  whoie  lu.e, 
excepting  one  light  section,  is  in  tho  tnnds  of  ro 
sponsible  contractors,  who  will  push  forward  th« 
grading  of  the  road,  much  of  which  is  heavy  work, 
as  fast  as  the  nature  of  the  work  will  permit.  It 
is  the  intention  of  tlie  company  t-^  comjtlete  the 
road,  if  possible,  bjr  the  first  of  July  uext. 
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Tlft*  iaabUUl«a   or    our 
ro»d« 

We  commend  to  public  attention  the  following 
article  taken  from  the  money  column  of  the  N.  Y. 
Times,  in  reference  to  the  indebtedness  of  several 
of  our  leading  railroads  : 

The  floating  debts  of  tho  half-dozen  prominent 
and  costly  railways  which  have  been  recently 
brought  to  protest,  mainly  through  the  general  em- 
barrassment of  the  money  panic,  amount  in  the  ag- 
gregate to  something  like  $11,360,000.  The  sum 
is  a  large,  but  tthould  not  be  a  discouraging  one  to 
the  owners  of  a  proi)erty  costing  one  hundred  and 
thirty-one  millions  of  dollars.  Their  own  share- 
capital  constitutes  fifty-one  millions  of  this  sum. 
The  gross  aggregate  income  from  the  roads  last 
jear  was  about  $20,000,000,  and  tliirty  per  cent,  of 
this  sum  is  equal  to  the  yearly  interest  upon  the 
eighty  millions  of  debt.  Allowing  56  per  cent. 
more  for  expenses,  and  counting  nothing  for  the  in- 
come from  the  landed  estate  of  one  of  the  compa- 
nies, (the  Illinois  Central,)  the  remainder  to  be 
thought  of  and  looked  after  by  the  proprietary  is 
e<iual  to  a  net  income  of  $3,000,000,  or  6  per  cent. 
on  the  par  of  the  original  investment.  But  the 
■whole  capital  involved,  $51,000,000,  is  now  selling 
in  the  market  at  the  rate  of  only  $13,500,000,  in 
consequence  of  about  15  per  cent,  of  the  incumbcr- 
ance  remaining  unfunded  and  tainted  by  protest. 
The  future  appreciation  of  the  Stock  to  even  one- 
half  the  original  cost,  or  to  the  value  of  $25,000,- 
000,  holds  out  an  inducement  to  the  prompt  care  of 
this  debt,  equal  to  $12,000,000.  to  say  nothing  of 
th«  danger  ot  losing  the  whole  by  the  careless  or 
desperate  indifference  of  the  stockliolders. 

New  we  submit  that  this  view  of  the  ca.se  (and 
certainly  not  the  best  that  miglit  taken)  is  not  one 
for  discouragement,  even  in  tliese  hard  times.  The 
substratum  of  real  value  reiiresented  by  six  great 
trunk  lines,  finished  and  completely  equipped,  and 
measuring  no  less  than  twenty  four  hundred  miles 
of  railway,  at  a  fair  estimate,  is  not  less  than  one 
hundred  millions  of  dollars  (>ver  and  above  the 
pressing  encuml)erance  of  $11,350,000,  which  it  is 
proposed,  in  one  shape  or  another,  to  get  rid  of  at 
an  early  day.  If  to  this  we  add  the  landed  estate 
of  one  of  the  companies  and  the  coal-fields  of 
another,  the  valuation  rises  to  the  original  cost  of 
the  whole  property.  The  floating  debt  itself, 
though  extremely  objectionable  in  form,  is  not  of  a 
magnitude  to  produce  discouragement.  A  year  or 
two  ago  it  was  carried,  to  an  equal  amount,  at  a 
cost  of  from  7  to  10  per  cent.,  without  exciting  re- 
mark, or  at  all  events  astonishment,  divided,  as  the 
aggregate  was,  between  the  six  lines,  of  which  four 
only  were  then  productive.  But  railway  credit 
was  struck  down — we  need  not  here  discusti  by 
what  means — in  the  course  of  the  present  year, 
and  although  it  was  quite  as  evident  to  close  ob- 
servers then  as  it  is  patent  to  the  whole  business 
•world  now,  that  a  similar  course  of  indiscriminate 
warfare  and  panic-making  would,  on  much  shorter 
notice,  paralyze  mercaatile  credit,  and  destroy 
half  the  value,  and  suspend  the  whole  income  from 
bank  stocks,  it  is  no  longer  an  o[>en  (question  as  to 
the  remedy  to  be  applied,  and  that  without  delay. 

Th«  debt  must  be  paid  or  funded,  and  speedily, 
and  the  credit  of  a  property  worth  ten  times  the 
Bum  thus  restored,  and  its  real  value  vindicated. 
Tho  bugbear  of  railway  embarrassment  having 
lost  half  its  terrors,  by  the  occurrence  of  a  train 
of  pauic  events  which  touch  more  nearly,  and  de- 
stroy for  the  time  more  hopelessly  other  interests, 
with  less  than  half  the  power  of  recuperation,  the 
stockholders  and  creditors  of  these  companies  may 
well  feel  en<  ouraged  to  come  to  the  work  of  res- 
toration with  a  trusting  will  and  a  ready  purse. 
The  motive  held  out  is  not  one  of  public  spirit,  but 
private  gain.  And  the  same  motive  is  presented 
to  other  parties,  having  money  to  invest,  to  look 
into  the  same  property  at  the  present  market  value 
•f  the  stock  and  bonds.  There  is  nothing  under 
cloud  of  the  panic  that  offers  stronger  inducement 
io  creditors  especially.  Tiie  share  capital  at  the 
back  of  this  $11,360,000  is,  as  stated,  $51,000,000. 
We  could  name  six  mercantile  firms,  bare  and  in 
the  neighboring  cities,  who,  at  a  liberal  estimate, 


two  months  ago,  could  not  have  counted  a  larger 
capital  in  business  than  $3,500,000,  who  have 
fallen  under  the  panic  with  involvements  that  ag- 
gregate $19,000,000.  In  other  words,  they  ovoe 
six  fold  their  capital.  Their  bills  have  enjoyed 
such  credit  at  bank  and  in  the  discount  offices,  as 
to  permit  them  to  owe  all  of  this,  and  more  when 
required.  The  money  lender  and  private  capital- 
ist have  willingly,  if  not  eagerly,  cashed  their  bills 
at  7al0  per  cent.,  because  they  had  been  fright- 
ened out  of  all  faith  in  railways,  and  could  find 
nothing  so  choice.  The  time  and  occasion  now 
offer  to  review  the  ground,  as  presented,  after  a 
common  disaster  has  overtaken  both  interests. 

SIX  ROADS  IN  TEMPORARY  EMBARBABSHENT. 


Approximate  Capital 
figures.  Stock. 

N.  Y.&.  Erie. $11, 000,000 

111.  Central...  7,000,000 

Reading 12,000,000 

Del.  &  Lack'a  6,000,000 

Mich.  South'n  10,000,000 

Mich.  Central.  6,000,000 


Market 
value. 
$1,100,000 
4,000,000 
3,600,000 
1,000,000 
1,400,000 
2,400,000 


Funded 

Debt. 

$23,500,000 

19,500,000 

6,500,000 

7,000,000 

6,500,000 

6,000,000 


Total.... $51, 000,000  13,500,000  $69,000,000 
Add  float'g  debt,  required  to  be  funded  1 1 ,350,000 
Capital  stock,  as  originally  paid  in. . .     51,000,000 


Total $131,360,000 

Oreas  IVeatera  Railroad  of  IlUuola. 

The  public  has  been  advised  by  the  newspapers 
of  the  sale  of  the  Great  Western  Railroad,  at 
Springlield,  Illinois,  and  its  purchase  by  Mr.  Cor- 
neau  for  the  sum  of  $1,100.  The  ComiMiny  has 
reached  a  crisis  in  its  affairs,  which  may  be  very 
briefly  described  by  saying,  that  it  could  not  pay 
its  debts  already  matured,  nor  make  provision  for 
its  rapidly  augmenting  obligations.  Mortgages, 
judgments  and  attachments  oppressed  it,  a  chattel 
mortgage  held  its  roiling  stock,  and  the  prosjject 
of  the  sale  of  the  whole  of  it  at  an  early  day  was 
not  among  the  smallest  of  the  discouragements 
encountered.  The  road  was  sold,  subject  to  vari- 
ous mortgages  and  encumbrances,  amounting  to 
so  large  a  sum  that  it  \vas  not  surprising  that  there 
were  no  parties  willing  to  offer  a  larger  sum  than 
the  one  for  which  it  was  sold. 

We  are  indebted  to  Mr.  George  Watson,  the 
present  experienced  Superintendent  of  the  road, 
lor  a  pamphlet  containing  a  report  of  a  plan  for 
the  re-organization  of  the  Company,  and  a  satis- 
factory settlement  of  its  affairs.  Committees  on 
behalf  of  the  bondholders,  creditors  and  stock- 
holders of  the  Company  held  a  meeting  in  New 
York  during  the  month  of  September,  at  which  a 
full  statement  of  the  condition  of  the  Company 
was  exhibited.  From  this  it  appears  that  the  two 
classes  of  first  mortgage  bonds — one  10  per  cent, 
and  the  other  7  per  cent. — together  with  the  old 
bonds  of  the  Sangamon  and  Morgan  road,  amount 
to  $2,391,000;  the  second  mortgage  bonds  amount 
to  $823,000— a  total  bonded  debt  of  $2,714,000. 
The  stock  of  the  Company  issued  amounts  to  $1,- 
600,000;  debt  for  labor,  damages,  etc.,  $26,000; 
floating  debt,  additional,  $309,500 ;  chattel  mort- 
gage on  the  equipment  of  the  road,  $374,426 ;  or 
an  aggregate  of  $5,022,926  liabilities  of  the  Com- 
pany. 

To  relieve  the  Company  from  its  embarrass- 
ments, the  committees  above  alluded  to  reported 
a  plan,  the  chief  features  of  which  are:  1.  That 
all  claims  for  labor,  land  and  cattle  damages  be 
paid  in  full.  2.  That  all  the  holders  of  the  10 
and  the  7  per  cent,  bonds,  either  now  due  or  first 
becoming  due,  amounting  in  the  aggregate  to  the 
sum  of  $389,000,  and  take  in  lieu  of  it,  from  the 
new  company  to  be  re-organized,  stock  for  the 
same  at  par.  3.  That  the  holders  of  the  second 
mortgage  bonds  surrender  the  same,  and  accept  in 
lieu  of  them  stock  in  the  new  Company,  at  the 
rate  of  $50  in  stock  for  each  $100  of  the  principal 
and  interest  of  the  Bonds.  (The  reasonableness 
of  this  will  be  more  obvious  from  the  statement, 
that  the  holders  of  the  second  mortgage  bonds, 
would  receive  in  stock,  the  full  equivalent  of  what 
they  paid  for  their  bonds — they  having  become 
holders  at  fifty  per  c«nt.  of  their  par  value.) 


4.  That  tho  holders  of  the  floating  debt,  surrender 
the  same,  and  accept  in  place  of  it  stock  to  the 
amount  of  their  dabt  and  interest.  6.  That  par- 
ties holding  claims  under  the  chattel  mortgage, 
surrender  the  same  and  accept  stock  for  the  full 
anlount^  6.  That  the  stockholders  reduce  their 
stock  76  per  cent.,  each  holder  receiving  $25  ot 
new  stock  for  each  $100  of  tho  old.  This  arrange- 
ment would  reduce  the  bonded  debt  of  the  com- 
pany to  $2,391,000.  The  conversion  of  two  years' 
interest  into  stock,  of  the  second  mortgage  bonds, 
floating  debt,  etc.,  into  the  same,  with  the  reduc- 
tion of  the  old  stock  from  $1,600,000  to  $400,000 
would  give  a  total  of  stock  of  $1,634,426,  or  a  to- 
tal amount  of  bonds  and  stock  of  $4,025,426. 
Under  this  plan,  the  yearly  interest  due  from  tho 
company  would  amount  to  $198,600.  No  doubt  is 
entertained  that  the  road  will  earn  $55,000  per 
month,  or  $660,000  per  twelve  months.  Deduct 
operating  expenses,  say  50  per  cent.,  and  $330,000 
net  earnings  remain.  Deduct  from  this  interest  as 
above,  on  mortgages,  $198,900,  and  $131,400 
would  remain  to  the  stockholders,  equal  to  a  divid- 
end of  8  per  cent,  on  their  stock. 

This  is  the  substance  of  the  Report  submitted 
by  the  Committees  of  the  bondholders  and  cred- 
itors. Before  recommending  it,  they  con.sulted 
with  many  of  the  large  bondholders  and  creditors, 
who  cordially  assented  to  its  provisions.  It  is  felt 
that  unless  some  such  compromise  can  be  effected, 
the  interests  of  all  parties  will  be  sacrificed  to  the 
first  mortgage  bondholders.  It  is  a  wise  arrange- 
ment too,  for  the  latter,  for,  in  the  event  of  a  fore- 
closure of  the  first  mortgage,  the  bondholders 
would  be  subjected  to  an  expenditure  of  half  a 
million  of  dollars  for  rolling  stock, — all  of  which 
would  be  sold  under  the  chattel  mortgage — and  in 
addition  to  this,  of  the  sum  of  $300,000  to  put  the 
road  in  proper  working  order. 

By  this  arrangement,  too,  the  stockholders, 
whose  stock  has  been  sacriflce<l  by  the  recent  sale, 
receive  sometliing,  in  place  of  nothing,  their  new 
stock  in  all  probability  paying  a  dividend  from  the 
pari(xl  of  the  reorganization  of  the  company.— 
St.  Louis  Republican.  -->  ; 


The  Blue  Rldce  Tunnel*    ■. 

In  reply  to  statements  that  the  tunnel  through 
the  Blue  Ridge  at  Rockfish  Gap,  Va.,  is  too  small 
to  admit  the  passage  of  the  cars,  and  that  it  will 
take  from  three  to  eighteen  months  to  enlarge  it 
suflSciently,  Mr.  Crozet,  the  engineer  of  the  work, 
publishes  the  following  explanation : 

"The  tunnel  is  elliptical,  and  closes  in  towards 
the  top.  It  is  not  quit«  as  easy  to  cut  out  a  regu- 
lar ellipse  through  veins  of  the  hardest  rock,  as  to 
whittle  a  pine  stick  j  there  is  always  some  trim- 
ming of  projecting  points  to  do  in  the  end.  It  is 
not  possible  to  detect,  with  certainty,  the  jutting 
points  in  the  way  until  a  track  is  laid.  According- 
ly, as  soon  as  this  was  done,  I  caused  a  frame  of 
the  full  size  of  the  largest  Central  railroad  cars  to 
be  made,  10  feet  wide  and  11 V^  high,  and  moved 
it  along  the  track.  In  a  few  places  its  upper  cor- 
ner touched,  and  we  set  about  removing  these 
points.  One-half  of  this  small  job  is  already  done. 
— On  the  level  of  the  track  there  is  ample  room 
for  our  car  and  persons  to  stand  on  the  side  while 
it  passes.  .. 


Soutbem  Branch  of  the  BUlw^aukee  and 
Mlsalaalppl  Railroad. 

The  Monroe  Sentinel  says  that  the  track-laying 
on  the  Southern  Wisconsin  line  is  resumed,  and 
the  workmen  have  commenced  laying  the  rail  west 
of  Brodhead.     It  adds  : 

Seme  of  our  moneyed  men  have  given  their 
names  as  surety,  that  if  the  company  will  com- 
mence laying  the  rail,  they  shall  receive  the  neces- 
sary money,  $1,300  per  mile — to  take  iron  out  of 
bond,  or  enough  to  lay  as  far  as  Juda. — If  the 
stockholders  will  come  right  up  to  the  work  like 
men,  the  road  will  be  opened  to  Monroe  in.  a  few 
weeks.  There  are  but  fifteen  miles  to  lay,  besides 
side-tracks  and  switches  at  Jnda. 


■"4^' ?'*r.'*.*S: 
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LIABILITY  OF  BAILROADS — NEOLIOENCB. 

The  following  principles  were  asserted  by  the 
Supreme  Court  of  Virginia,  May  Term,  1857,  in 
the  case  of  Hunter  vs.  Baltimore  and  Ohio  R.  R. 
Co. 

The  action  was  for  injury  to  a  horse  belonging 
to  the  Plaintiff,  which,  when  running  at  large, 
came  upon  the  track  of  the  defendant's  road,  and 
was  run  over  by  their  cars.  It  was  prored  upon 
the  trial  that  one  of  the  cars  was  furnished  with  a 
defective  brake. 

"  If,  while  the  engine  or  train  is  running  upon 
the  road,  any  portion  of  the  machinery  becomes 
injured  or  disarranged,  the  company  most  have 
the  same  repaired  at  the  first  point  where  such 
repair  is  practicable ;  and,  until  such  repair  is 
made,  increased  care  and  diligence,  sufficient  to 
counteract  such  defect,  are  necessary  on  the  part 
of  the  company. 

"  If  8uch  injury  is  not  repaired  at  the  first  prac- 
ticable point,  the  company  are  responsible  for  all 
injury  or  damage  done  to  the  property  of  others, 
resulting  from  such  defect." 

PSELIlflNART       INJUNCTION — 8TOCKHOLDBB9 — THE 
8CHUTLEK    FRAUDS. 

Blatchford  agt.  the  New  York  and  New  Haven 
£.  R.  Co. 

• '  The  following  decision  was  rendered  at  a  Spe- 
cial Term  of  the  Supreme  Court  in  this  city,  Sep- 
tember, 1857.  The  points  determined  were  the 
following : 
■-':  Where,  in  an  iiyunction  suit  by  a  stockholder  in 
u  corporation,  aa  such,  it  is  denied  by  the  answer 
that  plaintiflF  is  a  stockholder,  a  preliminary  in- 
junction granted  on  the  complaint  will  be  dis- 
solved. 

It  is  the  settled  practice  that  a  preliminary  in 
junction  cannot  be  sustained  where  the  equities 
of  the  complaint  are  denied  by  the  answer. 

The  action  was  brought  by  Mary  Ann  Blatch- 
ford against  the  New  York  and  New  Haven  Rail- 
road Company,  and  others,  its  treasurer  and  direc- 
tors. The  complaint  alleged  that  the  plaintiff  wa.s 
a  stockholder  in  the  defendants'  corporation : — 
that  the  directors  had  declared  a  dividend  payable 
out  of  the  assets  of  the  company  ;  that  they  were 
about  to  pay  the  same,  excluding  the  plaintiff*  and 
other  stockholders ;  that  the  company  had  no 
earnings  from  which  said  dividend  could  be  paid  ; 
and  that  its  payment  would  impair  the  capital  of 
the  company. 

The  answer  set  up  that  the  plaintiff  was  not  a 
stockholder  of  the  company,  and  stated  facts  tend- 
ing to  show  that  she  was  not.  The  defendants  also 
denied  the  averment  that  they  had  not  sufficient 
surplus  earnings  on  hand  to  pay  said  dividend,  and 
averred  that  they  had.  Other  facts  are  stated  in 
the  opinion. 

A  motion  was  now  made  to  dissolve  the  tempo- 
rary iiyunction  granted  on  the  complaint. 

Davies,  J. — If  the  plaintiff  is  not  a  stockholder 
in  the  corporation,  there  can  be  no  question  that 
she  is  not  entitled  to  maintain  this  action,  and 
have  the  relief  claimed.  The  plaintiff*  claims  to 
be  a  stockholder  of  the  corporation  by  virtue  of 
two  several  certificates  of  stock  issued  to  her  by 
Robert  Schuyler,  then  the  transfer  agent  to  the 
corporation,  and  issued,  one  on  November  5,  1853, 
and  the  other  on  April  26, 1854. 

The  defendants  alleg*  that  thtM  certiflcatM 


were  forged,  false,  and  fraudulent ;  that  Schuyler 
had  no  authority  to  issue  them  ;  that  at  the  time 
they  were  so  issued,  the  full  amount  of  stock  au 
thorizeil  by  the  charter  of  the  company  had  been 
issued  ;  that  said  certificates,  at  the  time  they 
were  so  issued,  represented  no  stock,  and  that  the 
plaintiff  has  never  been  admitted  or  recognized  as 
a  stockholder  of  the  corporation  by  the  other 
stockholders  thereof,  or  by  the  directors  of  the 
company. 

Upon  the  facts  before  me,  applying  the  rules 
laid  down  by  the  Court  of  Appeals  in  the  case  of 
the  Mechanics'  Bank  against  this  corporation  (3 
Kern.,  697,)  I  must  hold  that  the  plaintiff"  is  not 
a  stockholder  of  the  corporation.  It  was  conceded 
on  the  argument,  that  unless  she  was  such  stock- 
holder she  was  not  entitled  to  the  relief  sought. 
Whatever  may  be  her  claim  against  the  corpora- 
tion by  reason  of  the  acts  of  their  agent,  unless  she 
is  a  stockholder  she  has  no  standing  in  court  which 
upon  any  settled  principle  would  authorize  her  to 
claim  the  relief  she  seeks. 

It  may  be  that  the  facts  set  up  in  the  answer 
may  be  varied  by  the  proofs,  but  on  this  motion 
to  vacate  the  injunction  on  the  complaint  and 
answer,  and  the  latter  denying  all  the  equities  of 
the  complaint,  it  is  the  well-settled  practice  of  this 
court  that  the  injunction  cannot  bo  sustained. 

The  motion  to  vacate  it  must  therefore  be  grant- 
ed. 

IMPORTANT  TO  RAILROAD  BONDHOLDERS — APPOINT- 
MENT OF  RECEIVERS. 

D.  D.  Williamson,  Trustee,  ^c,  against  the 
New  Albany  and  Salem  Railroad  Company. — 
Motion  for  appointment  of  a  jireliminary  receiver. 
In  this  case.  Judge  McLean  rendered  a  decision 
on  Monday  25th  Oct.,  in  the  United  States  Circuit 
Court,  at  Cincinnati,  which  is  of  the  utmost  im- 
portance to  the  holders  of  bonds  under  railroad 
mortgages.  The  case  occupied  three  days  in  ar- 
gument. Frederick  A.  Lane,  Esq.,  of  New  York, 
Hon.  Henry  Stanberry,  of  Cincinnati,  John  L. 
Ketchum  and  H.  H.  Hunter,  appeared  for  the 
complainant,  an4  Hon.  C.  H.  Smith,  Judge  Mc- 
Donald, and  Crawford,  of  Indiana,  for  the  com- 
pany. 

The  points  decided  were  as  follows ;     ; . 

Firsi. — That  the  mortgagees  hold  the  property 
acquired  subsequent  to  their  execution. 

Second — That  the  franchises  of  taking  tolls, 
operating  the  road,  &c., "passed  by  the  mortgage, 
and  may  be  sold  on  forcelosure. 

Third — That  the  court  have  jurisdiction  of  the 
subject  matter  of  the  action,  and  that  the  power 
of  sale  contained  in  the  mortgage  does  not  prevent 
the  trustee  fi-om  coming  into  the  Court  of  Equity, 
and  asking  a  decree  of  foreclosure  and  sale. 

Fourth — That  the  suit  is  rightly  brought  in  the 
name  of  the  trustee  alone,  without  joining  the 
bondholders. 

Fifth — That  the  appointment  of  a  receiver  is  a 
matter  of  discretion  with  the  court,  and  though 
there  ha«  been  a  default  in  the  payment  of  inte- 
rest, yet  it  appears  that  the  company  have  done 
everything  in  their  power  to  keep  up  the  road, 
but  from  bad  crops,  &c.,  have  not  been  abl«  to 
meet  their  interest,  and  by  permission  of  the  trus- 
tee and  of  some  of  the  bondholders,  have  expend- 
ed the  income  of  the  road  in  finishing  the  same. 
Though  no  receiver  may  be  appointed  for  the 
prewnt,  yet  an  order  may  b«  entered  requiring  tbe 


company  to  make  returus  of  their  earnings  to  the 
court,  and  the  half  of  the  net  earnings,  after  keep- 
ing the  road  in  thorough  working  order,  may  be 
applied  to  the  payment  of  the  interest,  and  the 
other  half  to  the  floating  debt  (laborers,  &c.)   Bat  y": 
H,  at  any  time,  it  shall  appear  that  the  company     ■ 
is  disobeying  this  order,  or  is  becoming  ihsolveot,  ■  ■■■ 
then  a  Receiver  may  be  appointed.     In  the  mean- 
time the  suit  to  go  on. 

This  decision  tends  to  show  that  the  courts  in-  .  ' 
tend  to  sustain  railroad  mortgages  according  to  •" 
their  manifest  intention. 


Mempbls  and  Cl&arleston  Railroad. 

EARNINGS  AND  OPERATING  EXPENSES. 

1867. 

July.        1     August.    |       Sept. 

Passengers 
Freights  .. 

Mails 

Express   .. 

Grose  earn- 
ings  

Expenses. . 

|50,838.2i 

13,749.22 

2,314.5J 

386.73 

> 

! 
) 

161,920.46 

17,880.34 

2,314-68 

476.15 

$57,100.00 

24,690.60 

2,314.68 

690.00 

$67,288.81 
33,01 2.6( 

$72,596.52 
33,107.92 

$84,095.18 
34,101.18 

1866. 

July.         1    August.    |       Sept. 

Passengers 
Freights  . . 

Mails 

Exprass   . , 

Gross  earn- 
ings  

Expenses . . 

121,586.11 
8.267.7-! 
1,731.2( 

L 
[ 

> 

) 

t 

$20,842.03 

8,587.86 
1,731.25 

r23,628.61 

17,336.46 

1,764.37 

|31,584.1C 
10,966.5: 

130,661.14 
18,410.32 

$42,729.43 
21,425.46 

1        1857.       1        1866.       1    Increase.  * 

Gross 
eam'gs 
for    3 
months 

$224,680.51 

fl#4,974.67 

$119,005.84 

Oranga  and  Alexandria  Railroad. 

The  Alexandria  Gazette  contradicts  the  asser- 
tion that  the  work  on  the  Lynchburg  Extension  of  . 
this  road  has  been  suspended ;  and  states  that  it  is  -. 
officially  informed  that  the  work  has  not  and  will  ' '' 
not  be  stopped.     The  Gazette  says  : 

The  laborers  on  the  Extension,  having  been  en- 
gaged for  the  year,  w  ill  of  course  be  kept  busily 
employed.  It  is  also  highly  probable  that  at  the 
meeting  of  the  stockholders  of  the  Company  soon 
to  be  convened  in  this  city,  means  will  be  devised  . 
for  the  completion  of  this  important  link  in  the 
great  railway  connection  between  the  North  and 
the  South. 

There  is  at  present  a  gap  of  only  thirty- three 
miles,  in  the  railroad  connection  between  Lynch- 
burg and  Memphis,  now    traveled  by  stages,  on 
the  Tennessee  and  Virginia  railroad,  in  Tennessee, 
between  Kleber's  and  Bull's  Gap,  which  is  to  be    ' 
finished  in  March  next,  and  Mr.  Atkinson,  engineer    : 
in  charge  of  the  Lynchburg  extension,  confidently     - 
expects,  should  the  means  be  provided,  (of  which   ; . 
as  we  have  above  statwl,  there  appears  to  be  little     ^ 
doubt,)  to  have  this  important  link  completed  by   ; 
the  first  of  January,  1859. 

The  Company  intend  to  use  every  exertion  to  .- ' 
push  forward  the  Lynchburg  Extension,  and  thus 
secure  to  the  road.  State,  and  city  of  Alexandria, 
the  great  advantages  that  must  accrue  from  the 
immense  business  that  will  necessarily  be  carried     • 
on  over  it.     The  present  condition  of  financial  af-    - 
fairs  will  of  course  be  a  great  obstacle  in  the  way, 
but  of  such  importance  is  it  to  the  interest  of  the 
State  and  road,  that  this  extension  should  be  com- 
pleted, that  unusual  exertions  will  have  to  be  put     > 
forward  and  even  considerable  sacrifices  submitted 
to,  for  the  purp99e  of  accompli^iuug  the  dwired  ., 
olyect,      ■  '.^X  ;•■■   :/'  '■■■:x_  ■':- 
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ami:rican  railroad  journal. 


TUe  SUreveport  and   Pacifl*  Railroad. 

The  fcSlneveport  South  Western,  of  the  8th  Oct., 
says : 

It  afibrds  i\:>  mncb'satisfaction  to  learn  from  L. 
M.  Nutt,  Emj.,  who  visited  Marshall  last  week  for 
the  purpu.-e  ot  coiilen  ing  with  the  managers  of 
the  Southeni  Pacilic  llailroad  Company  in  respect 
to  lorniiug  a  cunnecLiini  at  the  Slate  line  with  the 
Vicksbuig,  Slireveport  and  Texas  Railroad,  that 
his  overtures  were  received  in  the  most  friendly 
spirit,  and  an  arrancement  entered  into  for  the 
connection- of  llie  two  lines  immediately  on  the 
completion  of  the  road  from  Bhreveport  to  the 
Texas  line.  By  this  arrangement  all  differences 
between  the  two  com'ianies  have  been  happily  ter- 
minated, and  hereafter  their  interests  will  be  mu- 
tual. All  that  is  now  v.antod  to  rendef  Shreve- 
poit  the  i.rincii)al  depot  of  the  grandest  railroad 
enterprise  ever  undertaken,  is  the  complttioD  of 
our  railway  to  the  Texas  line. 

Ckie«xo>  '*•  Paul  and  Foud  du  Lae  Railroad* 

Mr.  John  Bradh^y,  one  of  the  contractors  for 
building;  the  section  of  the  Chicago,  St.  Paul  and 
Fond  du  Lac  llaihoad,  wliich  lies  between  Janes- 
ville  and  the  La  Crosse  Junction,  visited  our  city 
last  Monday,  haviiig  ])assed  over  the  northern  line 
of  the  ro.id  to  see  tiie  progress  which  is  being 
made  in  tiie  woik  of  grading.  He  informs  us  that 
the  space  between  V»'est  Milton  and  Fort  Atkinson 
is  bciug  graded  and  will  soon  be  ready  for  the 
iron.  He  says  that  during  the  coming  fall  and 
winter  it  is  the  intention  of  the  contractors  to 
grade  the  entire  distance  between  this  city  and 
Fort  Atkinson,  and  have  tlie  whole  ready  for  the 
iron  by  the  opening  of  the  .si)ring,  \>hen  the  cars 
will  bo  put  in  motion  as  soon  as  possible.  He  says 
that  trains  will  run  between  this  city  and  Oshkosh 
before  the  year  closes. —  Watertawn  Democrat. 


East  Tcm««asee  aud  Vlrfflula  Railroad. 

This  Company  luivo  opened  another  section  of 
their  road  west  of  Jonesboro',  reducing  the  staging 
to  32  miles,  and  have  closed  up,  by  a  new 
scbeJuia,  which  is  now  in  operation,  all  the  delays 
betrt'eou  Memi)his  and  Washington  City,  reducing 
the  time  between  Memphis  and  Washington  to 
three  days  and  seven  hours,  between  Xashville  and 
Washington  to  three  days,  and  between  Dalton 
and  Washington  to  two  days  and  four  hours. 

Passengers  may  rely  upon  this  route,  and  upon 
going  through  without  delays  and  in  the  time  spe- 
cifled  above.  The  track-laying  ia  progressing 
rapidly  on  the  unlinished  gap,  which  will  be  closed 
in  a  short  time,  giving  a  direct  railroad  route 
from  Memphis  to  Washington  and  New  York, 
through  East  Tennessee  and  Virginia,  and  the 
most  beautiful,  healthy  and  picturesque  regions 
on  the  American  continent,  and  saving  twelve 
hours  over  all  other  routes. — Memphis  Eagle  and 
Enquirer,  Oct.  ~th. 


we  have  l>een  informed  by  a  gentleman,  who  is 
certainly  one  of  the  best  authorities  on  the  sub- 
ject— we  do  not  pretend  to  have  investigated  the 
subject  ourselves — that  taking  Toronto  as  the  point 
of  departure,  and  Portland  as  the  place  of  ship- 
ment, the  difference  between  rail  and  water  will 
not  exceed  5  per  cent.  If  this  be  so,  the  railways 
will  prove  a  blessing  perhaps  little  calculated  on 
a  very  short  time  ago. — Montreal  Herald. 


Tlie  Railroads  and  the  Money  Crisis. 

One  of  the  most  important  elements  in  the  con- 
sideration of  the  present  monetary  crisis  is  the  ef- 
fect of  the  railways  in  helping  us  through.  A 
complete  stagnation  of  trade  happening  in  October 
ten  years  ago  would  have  left  the  whole  western 
crop  whore  it  lies  till  wpring,  notwithstanding  that 
breadstiili's,  from  their  nature,  are  very  nearly 
equal  to  goM  itsoif,  as  a  means  of  making  exchan- 
ges. The  railway  system,  however,  has  certainly 
done  much  to  obviate  this  state  of  things.  So 
soon  as  prices  here  have  reached  the  lowest  point, 
attention  will  be  directed  to  them,  and  means  will 
no  doubt  be  found  of  bringing  them  to  market. 
We  may,  therefore,  expect  all  the  great  lines  of 
railway  to  the  West,  to  be  fully  occupied  during 
the  winter  months  in  conveying  wheat  to  a  market. 
They  cannot  take  it  so  cheaply  as  it  could  be  con- 
veyed by  water  carriage ;  but  sacrifices  will  have 
to  be  submitted  to  on  all  bauds,  and  it  will,  we 
have  no  doubt,  be  coming  forward  throughout  the 
■winter  mouths.  The  Grand  Trunk  will  probably 
have  as  much  business  as  it  can  manage.  We  have 
made  some  inquiries  as  te  the  probable  difference 
Q  cost  of  coaveyauce  by  the  two  methods,  and 


THE  NORTH-AMERICAN 
SEAMLESS   TUBE    COMPANY 

AKK  now  prppared  to  (UrDinb  Rolled  Metal  8eam<e«s  Tubes, 
i>u(>erior  f.jr  >tr«nKtli  Bod  durHbility  t«  any  heretofore 
nffercd.  I.ocomi'tive  bui  Idf re  desirous  of  a  pure  copper  lu''<^ 
without  scam  cnn  now  bti  fUrnithed  at  the  same  price  as  the 
limited  tube.  Samples  insy  \y%  seen  at  the  office  of  the 
Ai;eut^, 

0.  B  RAYMOND  *  CO 
lm45  So.  46  ClW't- 


EUKOPEAN  AND  NORTH- AMERICAN 
RAIL.WAY. 


A'otice  to  Contractors. 

SEALBD  Tenders  will  be  recaired  at  this  office  nntil  TlTlfi- 
DAT,  15(h  Deoefnl>er  next,  at  noon,  for  the  Grading, 
Masonry  an<l  Track-Uying  of  thoae  porticos  of  tbe  K.  *  N.  A. 
Railway  between  Hampton  and  SuMez  Vals,  a  distance  of 
ubout  24  miies,  and  bttween  Mooctoo  and  Salisbury,  a  dis 
Uioce  ot  about  IS  miles. 

Tbe  line  will  be  laid  out  in  Ave  sections  of  about  eight  milee 
encb,  for  which  teparate  tenders  will  be  received. 

RalU,  Chairs,  S)>ike8  and  Sleepers  will  he  (Urnished  by  the 
Cotnmissionerii.  All  other  material  and  plant  to  be  found  by 
tbe  Coutractors. 

Tenders  siust  be  accompanied  with  names  of  responsible 
partieH  willing  to  become  security  fur  tbe  perronnance  of  the 
Cootraci,  or  other  satisfactory  evide ixe  uf  competency  to 
perform  the  work.  The  CommtaKiouers  do  not  biod  them 
selves  t*  accept  the  lowest  tender. 

PlaiK,  Spt'CiiicatioDg  and  Forms  of  Tender  mar  be  seen  at 
the.  Eng:riner's  Office  no  and  after  1st  of  December  next, 
and  in  tlie  meantime  inteodiag  ofli^rerM  will  have  an  opportu- 
iiy  of  ex&minUig  the  line,  a  large  portion  of  wbicb  is  approx- 
imately located.  Tbe  works  on  t>ie  line  iteneralty  will  be  of  a 
substantial  character,  «eU  wortliy  tbe  att<.ntioaot  respooMble 
eootraclors. 

R.  JARDINI,  Chiirinao. 

R'II.WAT   CoMMISSIO^fBB'a   OrFIOl,         i 

St.  JoiiTU,  Mete  Bruntwiek,  Oct.  24, 1SS7.  S 


orrioa  or  tbb  bostoi  looomotitb  wobk«,  t 

June  Ut,  186T.      \ 

WM  beg  Ipare  to  announce  that  Mr  0.  W.  BAVLET  for 
mcrly  of  thf   AMOdKKAO    MANUFACTDRING 
Co.,  and  popularly  known  as  a  builder  of  Locomotive  Uoginee 
al)dother^t•]am  Machinery,  has  t>ecome  as8oci.ited  with  us  as 
Principal  or  the  Mbuiiamical  Depabtment  of  our  business. 
23tf  UOLM£d  UlNKLEY,  President. 


RAILROAD  IRON. 

Inn/^  TONi  Antl-Liim  outing  Uamnsered  Uead  Baib 
^Kjyjyj    or  the  "£ri«"  Section,  67  Iha.  ptr  yard,  here 
aid  to  arri\  e.     Tor  sale  by 
UCNUCRSON  *  KSKNOOHAH, 

13  Cliir  sL, 
41tf  Naw  Yoke. 


F.  S.  CABOT  &  CO., 

NEW   YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BU  Y  TO  0  U  D  B  It,  merchaodiso  of  every  dercriptioa  They 
give  enpecial  attention  to  tbe  purchase  of  Hailroad  mate 
tidU,  tin  tii'Ks  and  tui-plies.,  uDd  having  "nothing  to  8KLL," 
whether  pnteiit  articleii  or  ethers,  devote  their  entire  eaergieti 
to  liUVIN'S  to  tbu  best  udvantage  of  those  who  employ 
them.  lixWni  asKurcd  tiiat  ih(  y  can  secve  purchaeerd  much 
l>etter  than  if  they  were  ako  iiiiei-ttsted  as  tellers. 

F.  8.  O  Sc  Co.  make  it  an  invariable  rule  uot  to  accept 
commiMiouM  from  the  seller,  while  receiving  pay  from  tbe 
buyer. 

They  refer  to  W.  O.  Lambert  of  A.  A  A.  Lawrence  it  Ca, 
H.  V.  Poor,  Wm  L.  King  of  Naylor  &  Co.,  New  Yo.k  ;  Gea 
Bafy  Biaao  of  Blake  Ilowe  &  Co., Boston:  David  8.  Brown 
of  D.  8.  Brown  Ic.  Co..  Philadelphia  ;  and  others  If  re«iuired. 

AddreM  Box  1,179,  New  York.  87tr 

Melgrs  A  Greenleaf, 

Qffle4  No.  28  Wilham  •(., 
ILL  give  prompt  atteution  to  tbe  purchase  and  sale  o 
■TO0K8,  BONDS,  Ac,  strictly  on  oommlsBioo.  Orders 
re^oetAilly  soUoited. 

0HA8.  A.  MXIOS,  late  CasUer  Am.  Ix.  Bank. 
A.  W.  ORUNLIAY,  laU  of  No.  t  Wall  at. 
BiriBnoM :  Amflriwii  Ixciiaoge  Buk,  Bank  of  the  B» 
pabtto,  MetropoUtan  B»:^  Mtrcbaata'  Bank.  ijia 


W^ 


PROPOSALS  FOR  LOAN. 

OrriCB  or  tbb  Miobioait  Obstbal  R.  R.  Co.,  i 
Botton,  Oct.  1.  1857.      | 

SEaL'ED  Proposals  wilt  be  received  at  this  office  up  to 
iota  of  November,  at  1  o'clock  r.if .,  for  a  loan  of  2,000,000 
dollars,  pijablo  as  foflowk  :  — 

10  Ten  per  cent,  on  Novemb  r  I4t»>,  which  first  instalment 
the  Coaipiny  v^i'l  retain  wiihou',  istuing  honda  thet»' 
for  until  Uie.  last  tuelalmeot  is  paid. 
\n  Viftcea  \,iit  cunt  January  Is:,  1168.  .,  .<  r-,,:-\ 

26  Twenty.flve  per  cent.  March  1st.  1858L  '    '    ' 

'Zi  Twen'.y-flve  per  cent  May  Itt,  186S. 
26  Twenty-five  per  cent  Ju  y  1st,  1H58. 

100 

For  which  the  Company  will  isfoe  Cigfat  per  ceo*.  OooTor- 

tibU  l^oiidj  with  .seaij. Annual  Coupons  dated  l«t  October, 
1867,  sod  having  tweiiiy-ilve  jeard  to  run. 

In  ordi-r  to  ^ivo  the  uumi:rou«  holders  of  small  aiitounts  of 
our  stock  an  opportun  ty  to  kul>s\.ribe,  a  sufficient  numher  of 
tbe  Boods  will  be  for  It  ve  Hondred  L'ollara  each,  tbe  remain- 
der  for  U  le  Tboui>aod  Do'lurs. 

Other  things  bciiiK  equii.  a  preference  will  be  given  to  tlie 
kmaller  bids  by  oui  bona  fide  ^tockhodent,  who  are  esi'ecial- 
ly  invited  to  shari^  in  the  Loin,  but  the  Compaiy  reserve  tj 
tbemse  ves  the  right  to  coL>aider  tbe  ret-ponsibility  of  tbe  par- 
ties malii:ig  the  proposals,  as  well  as  tbe  rate  ottered.  With 
these  exceptions  they  Will  award  tbe  L'  an,  if  the  whole  be 

taken,  j9ro  roTa  to  the  hijtnest  bidder. 

Notes  n(  tbe  Company  or  Bonds  maturing  between  tliia 
date  and  /aly,  1868,  will  be  received  in  {>a}iikeut  for  this  Loin, 
with  proper  adju-tment  of  interest- 

For  the  protection  of  these  Bonds,  and  of  tboee  maturing  hi 
ISM,  and  subsequently,  a  First  Mort^»ge  upon  tbe  property 
and  franchises  of  the  Company  has  been  executed  to  J.  M. 
Forbes,  Nathaniel  Th.iyer  and  H.  H.  HuDoewell,  Trustees, 
containing  a  proviso  that  a  einking  fund  shall  be  paid  to  said 
Trustees  amjuaht ,  suffl'-ient  to  abMrb  tbe  pnsent  isrue  belore 
maturity,  wbicb  ahaU  be  invested  in  tbia  issue  of  Bonds  aa 
long  as  tney  can  be  buugbt  at  or  under  ten  \  er  cent  premium 
— otherwiae  at  tbe  diiicretiou  of  tbe  Trustees. 

Tiie  propO'als  will  bo  opened  at  the  office  of  tbe  CompaDy, 
on  the  Tenth  day  of  November  next,  at  one  r.  M.,  in  the  pres- 
ence of  the  abovetnamed  Trusie<8,  who  accept  the  trust 
with  the  undentanding  that  they  will  at  that  lime  resign  it  to 
any  suitable  parties  n«minated  by  a  majority  of  the  taken  ct 
tbeBonda. 

J.  W.  BROOKS,  Prttident. 

ISAAC  LlVJCKMOaU,  7Yc<uur«r.   ' 

Extract  fi-om  AH  ACT  of  the  Lefrislatare  of  Kioliigaii, 
approved  February  13th,  1855. 
Sbotiob  1.  The  People  of  the  State  if  Michigan  enact. 
That  the  Michigan  Central  Railroad  Company,  by  a  vote  of 
its  directors  er  a  majority  thereof,  may  increase  its  ca|4tiil 
stock  from  time  to  time,  to  an  amount  necessary  to  cover  tbe 
cost  of  tbe  coostruction,  completion,  equipment,  operiiting  and 
keeping  up  oftbi  ir  road,  and  its  couneitions,  aud  to  Uy  down 
a  doable  track,  for  the  same,  and  both  within  and  with  :Ut 
said  State  j  and  also  to  istue  tbeir  b^uds  from  which  to  pay 
any  dents  Inrut/ed  <t  to  be  incurred,  for  such  purposes,  to 
such  auma  and  at  socb  rates  of  interest  as  tush  directors  or  a 
majority  thereof  may  determine  ;  aLd  the  said  stock  and 
boodrt  to  sell  and  dispose  or  at  such  rates  aa  they  can,  and  as 
said  directors  or  a  miijority  thereof  may  approve,  and  aaid 
directors  or  a  major.ty  tliereof  may,  uader  buch  re,(ulation8  aa 
Ihey  may  adopt,  confer  on  the  holders  of  such  bonds  tbe  rig^lt 
to  convert  the  principal  due  thereon  into  the  atock  of  tbe 
Company.  6t41 


F.W.  Khinelander.  Jamw  A.  Boorman.  Edwin  A.  Poit. 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

IKS 

COMMISSION  MERCHANTS, 

auprtr  all  matbbul  abi>  abtioibs  usbi>  m  nm 

GONSTRUCTION  AND  OPERATOIQ  OF  RAUWATS. 

BANK  OF  COMMERCE  BUILDING,  NBW  YORK. 

BiriB  TO 

John  A.  Stevens,  K'q  ,  Prttident  Bank  of  Commerm. 
Bam'l  Sloan,  Ssq.,  President  Hudton  River  RaUioad  C*. 
James  Boorman,  Rsq.,  Mevsrs.  SUilman,  Alien  *  Oo. 
Maasra.  Cooper  *  Hewitt,  Messrs.  Dooeao,  Sherman  t,  Oa 

REMOVAL. 

WD.  8TARLIN0,  Metal  Broker  and  Rail  Inapector, 
•    from  Lawieiice  Pouotney  Laoe,  to  the  Vestry  Huusa, 
Lawrence,  Pountney  HiU. 
LoxooB,  1867. 


DRAKE  &  CARTER, 

49  Xarchants'  Exchange,  WaU  Street 

THR  subscribers  have  formed  a  Co-Partnership  under  tbe 
name  of  DRAKB  A  CART£K,  for  tbe  purpose  of  coa- 
tinuing  tbe  business  of  Buying  and  Selling  Stock*  and  Bondt, 
Loaning  Money  on  Stocka  and  other  Seraritiea,  making  Ooi> 
lectioaa,  Ice. 

Tbe  generaVpartnera  of  tbe  concern  will  be  Jambs  M.  DmAxi 
and  Oalbb  A.  OABTBft.    Edwabo  B.  Littlb  Saq.  haaooo- 
tribatad  FUty  Tbooaand  PoUara  aa  apeoial  partner. 
D.  *  O.  will  ooeopy  the  Offloea  No.  tf  MibobaxtT  Xz- 


«■▲■•■,  (entnoMoa  W*U  M.) 
JAIOS  M.  PBAKl. 


^■ 
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aAUW  A.  OAETES. 
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H.  H.  GOODMAN  Ik.  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS. 
BAILS,    LOCOMOTIVES,     Ac. 

We  have  oo  hand  and  for  Mie,  of  County  Bonds— 
Hardin  Caaoty  (Ky),  6  per  ct«. 
Carter,  Bath,  aivJ  Mont^om- 
nier7  (Ky),  0  per  cents. 

Atoo  a  Taiiety  of  OITT, 
7«OUBITIB8  in  HnaUerlota. 

AsriiaOttblSM 


Davidson  Cty  (Tenn.),a  p.eta 
Iowa  County  tWia.),  8  per  eta. 
Mineral  Point    do.         da 
OOUNTT,   and  BAILWAT 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Bar*  rtfukr  mUm  of  Stock*,  Bond*,  and  other  Securitim 

WIDKtSDAT  AID  SATURDAY, 

At  1  o^elock  at  tbs  Merchant'i  Exdiang*, 

AID  ir  BBQUiaao, 

'      SPECIAL   SALES 

Ol  1I0M9AT,  TUXSDAY,  THUKSDAY,  ahu  fBIPAT. 

OfvioM— Hot.  83  mad  85  Walnut  BtreeU 
Wh«re  they  oCer  nt  private  <Miie 

A  ABB**  TIBIBTT  OP 

Aote,  CowUy,  Otfy  and  Raiiroad  BONDS  and  STOCKS 

BBOOTIATB 

LOANS,  NOTIS,  BILLS  01  IXCHANOB, 

AID  OOLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  &c. 
EuriBuroi— OUo  L^fa  huuranet  4*  TVm/  Company  Bani 

CINCINNATI  STOCK  EXCHANGE. 

KIUK  &  CHEEVER, 

Stock  Brokers  and  Kailroad  Agents, 

NO.  83  WSST  THIKD  8TRKKT, 

CINCINNATI,  OHIO. 

Kailroad*  Stoeka,  Bonda,  6lc.,  boii(;ht  and  fold  oo  eommittim^ 
ftegulBT  alM  at  pablio  aaetion  at  ibe  Ubboiaits'  Ixob am*!- 


ENGINEERS. 


ENGINEERING. 

TWi  undersigned  it  prepared  to  fDmisb  Speciflcitions,  Ssti- 
mates  an<l  Plans,  io  general  or  detail,  of  Sceamsliips,  Steam 
boata.  Propellers,  High  and  Low  Pressure  Eri)fines,  l^ilers.  Mill 
Work,  etc. ,  etc.  Particular  atteution  ?! ven  to  the  pr.  icurin^  and 
BuperiutendiDgofLocomotives,  Teoders,  Cara,  .-ind  Railway  Mm- 
Bblnery  of  every  description. 

General  Agent  Ashcruit's  Steam  Oauire,  Allen  St.  Noyea*  Ma- 
tallio  8el£a4ju8tin((  Guaif'al  Packing,  Dudgeon's  HydraoJio^ack, 
SewalPs  SaUnonietera,  etc ,  etc,  etc 

Acta  aa  Agent  for  the  rurcbaae  or  sale  of;  and  has  always  on 
hand,  Steamer*.  Loeomotlvei,  Bagines,  Boilera,  Macttinpry, etc 
,  0HA8.  W.  COPELAND, 

Coiuulting  Engi$ieer, 
Vrtt  «4  Broadway.  N   Y 

W.  G.  ATKINSON, 

CITIL  >NOINBKR,  8DRVSY0B  aid  DRAFTSMAN 
CUMBERLAND,  Mankind. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Beaearr.hes  made  for  Caal,  Iron, 
Copper,  Lead  sod  other  Minerals,  Metals,  Slc.  Contract  work 
in  Tuuiwis  and  heavy  Graduation  measured  and  reported  in 
dotail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  ski  l:al  artists.  Mioea  explored,  new  Works  laid 
oft  and  Greologica)  Plani*  prepar«d.  8tf 


Cou8ulliiii^  Engineer. 

TIIB  undersigned  may  be  consa'ted  u[iou  the  location,  con- 
struction, equ'pinent,  anil  niaimtfement  of  rai!rna<lM  in  any 
part  of  the  Uu.ted  nutates  or  Canada,  and  upon  the  most  ap- 
proved modes  of  constructing  heavy  masonry  for  bridges  and 
the  superstructure  thereof,  whether  of  wood  or  iron. 

Alao  npon  the  best  form  of  rail,  and  of  laying  down  and 
mHintalning  a  pennaoeut  railway,  and  in  general  upon  all  sub* 
Jects  properly  connected  with  Civil  Bngiueering  in  its  highest 
braochea,  sod  in  its  most  dilBcult  application. 

A  long  and  tntim.te  connection  with  the  construction  and 
management  of  our  moat  important  American  lailroads,  and  » 
petsooal  knowledge  of  those  in  Europe,  should  render  the  ul* 
d«raigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, as  will  enable  railroad  companies  to  avoid  errors  of 
locaUon,  eonatrucUon  and  management  which  are  more  or  less 
'naeparable  from  all  new  enterpriaws  in  our  iiountry. 

■Bgineers  of  highest  character  and  profeMiooal  attaioroent, 
End  competent  SupolDteodenta  can  be  recommended  or  sup- 
plied to  railroad  companies  Ibr  immediate  aerriee  on  surveys 
and  coDStruction  and  on  ■aaagemeat. 

ISAAC  K.  TRIMBLl, 

Oon—iUiHgEnginsm; 
WM  U8r»kriaM,BAi.niioBS 


RAILROAD_SUPPLIES.      kng'^j- i-^»^iN<' 
WILLIAMS    &    PAGE, 

No.  44  Water,  between  Congreaa  and  Kilby  Streets, 

Boston,  Mass. 

Iron  Rails,  Chairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(oo  hand  or  made  at  abort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMES",  BOWUNO,  aid  NASHUA  TIB1E8, 

IRON    AND    STEEL, 

or  all  Unda  for  Shops  and  Track;. 
Car  TrImmlniCB,  Painta,  Oil,  Vamiah.Oar  Md  Switch 
Locks,  Ventilatoia,  Lanterns,  Head-Ligbta,  Oang««,  Rublier 
BpriDgs,  aChirs,  Uose  and  Belting,  Ash,  Pine  and  other  Tim- 
ber, and  ALL  M ATBBiALB  U8BD  In  Equipment  and  Repairs  of 
Bailroai's,  Engines  and  Cara,  at  loteeal  prtee: 

TnOS.  S.  WILLIAMS,  PHILIP  S.  PiGE, 

Late  Sup't  Bo^too  A  Me.  K.  R.      Late  Paob,  Alsbi  dc  Co. 
BVFEBENCBS. 


VVwi.'K^i. 


Yambb  HatwABD,  President 

Boston  and  Muiio  R.  R. 
Oapt  Wm.  H.  Swift,  Boston. 
Lawbbhob,  Stonb  &Co  ,  do. 

&  M.  rSLTOB.  Prufc't 


PBBLP8,  DODOB  &  Co.,  NT. 

CooFsR,  Hewitt  &  Co  ,  do. 
Kbbvbs,  Bcck  ic  Co  ,  Pfatla. 
S.  8.  Chssbboooh,  Chicaaa, 
I'hila.,  W.  4.  R  R.  K. 


$300,000 


7   &   8   PER  CENT.  BONDS 

or    TBX 

CITIES  OP  MADISON  AND  WATERTOWN,  WIS., 
FOR    SALE.  j 

orriOB  or  thb  watbbtown  ahd  madisob  b.  b.  co-  ? 
Ao.  39  X  Exchange  Place.     S  \ 

THIS  road  completes  a  direct  and  nearly  an  air  line  h«lwe«: 
Milwaukee  and  Madistm,  the  capital  of  Wisconsin.    It  U  ■ 
34  miles  in  leng^th,  connecting  at  Watertown  with  the  "Water  j 
town  Division"  of  the  La  Croise  and  Milwaukee  Railroad  t 
with  which  it  hu  a  contract  for  a  very  tiToruhle  running  coo 
nection  for  SO  years. 

By  this  road  the  distance  between  SMwaukea  and  Madison) 
is  twenty-three  miles  shorter  tbaii  li>  the  Mi.waukee  and  Misj 
siasippi  Railroad.  | 

This  road  passes  through  a  good  ncricultural  and  highly  im-i 
proved  country.  MADISON  and  WATKKTOWK  arc  twO| 
of  the  most  beautiful  and  thriving  ciiice  in  the  State,  bein?,  in 
point  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee. The  City  of  Madison  hao  loaned  her  cr«<^it  to  thiH; 
road  to  the  atuonut  of  $100,000,  and  issued  Twenty  year  8evnr 
per  cent  Coupon  Bonds  for  the  aame,  with  seinl-annual  ii.tcr  i 
Cbt  payable  m  the  City  of  New  York. 

Tbf^  City  of  Watertown  has  wb^c  ibed  to  the  capital  stocky 
of  the  ro.id  $200,000,  ani  Issued  in  piyment  therefor  Twenty-' 
year  Bight  p  t  cenL  Ooopon  Pond^,  with  semi  annual  intur'-st,! 
payable  in  the  City  of  New  York.  i 

The  Township  of  Waterloo  (Jeff.  Cs)  bt»  subscribed  $35,-' 
000,  acd  issued  in  payment  Twenty-year  Eight  per  cpnt  Cou- 
l>on  Bonds,  with  interest  paysble  annually  in  C)ty  of  New  York. ' 

The  CoTipany  offers  these  Bondv  for  sale  at  their  office,  S9)i 
ExOHANoa  Plaos,  together  wrth  t  larure  amount  of  EIbIi'  1*t 
cent  Fann  Mottgage  Coupon  Hoiidi<,  guaranteed  by  the  Com-! 
pany. 

Further  infbrmation  hi  r^vd  to  the  roid  may  be  had  at  the' 
oace  of  tfa«  Company.  U.  K.  LAWRENCE. 

11  7\wa'r.    . 


REMOVAL. 
FRANC  IS    &.    LOUTREL, 

STATIOXEUS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBLNDERS,     ' 

Have  removed  ft'cm  their  old  stand  to  the  new  stora, 

45   MAIDEN    LANE.      ,. . 
ar  E  w   Y  o  K  K  . 

HAVING  fitted  on  the  rut  re  butlditig  expressly  for  our 
busines<>,  we  solicit  ordt-rs  ior  i.n\  tliinif  required  in  our 
line.  We  ofl^r  the  Urg'-st  a.'s-vrtment  of  Blink  Book;  Paper 
and  Stationery  both  Vaicy  an.l  Staple,  ombr.i,:inR  everything 
in  our  Una  Hieam  Jvh  iVm/m^, —aU  our  Pr^fSf  s.  Type  and 
Machinery  are  new.  enibli'  g  us  to  execute  the  t>«.-t  rtyle  of 
work  at  m»*«r*te  pr;c«>«     Vie  isr  c:«ii  or  e.  n-1  your  orderai 

FllANCIS  4.  LOITTUEU  .; 

Stationery.  Prin-'^s,  Lith  crrr>ili—-<>  i,n,l  nn-.k/iindirv,'^ 
4A  MAIDEN  UAKK,  NEW  YORIC. 

LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUllLISHED— A  set  of  Tables  for  flndiog,  at  a  glanee, 
the  tnie  curiicil  content  of  Excavation  arul  Eml>ankmeots 
for  all  Bdse^,  and  for  erery  ranety  of  Ground  and  Side  iilopeik 
By  M.  E.  Ltobs. 

SHUT  Ma  I  IIEXIT  HO. 

I.  General  Tab)*  for  all  BaseF,  13.  fur  Base  l^tt  Slop.  1)£  to  1 

and  all  Slopes.                  14.  "     20  "  IX  tol 

».  Pot  Side  Hill  Cuts  BfydFiRf'lS.  "24  "  J^  to  1 

S.Ba'.e  12  ft.  Slopes  1><  to  110.  «     24  **  IHUtl 

4.    "      14          "     l^tollT.  "     26  "  IXtol 

6.    "      15           "        K  to  1  18.  "     28  "  IX  to  1 

I*."!*           "Itolia.  "28"  J^tol 

t    T.    •       18           "      IX  to  1 20.  "     80  "  1     to  I 

I    a    "      18           "       ir  to  1 21.  «     80  "  1^  to  I 

9.    "      18           "1     tol2Z  "     80  "  IXtol 

i  10.    "      18           "        Jf  to  1  as.  »     32  "  1      to  1 

II.  "      18           "        X  to  124.  "     82  "  DiVol 
li    "      18           "     1     toll 


The  T.iNcs  ars  printed  in  clear,  hold  type  on  tinted  k— r^, 
sheets  25xld  inches.  They  may  be  csed  by  eaadle-tight  wiUiont 
ifOu'ing  ibe  eye-sight.  Sacb  sheet  is  riW|il(ita  in  itself,  and 
ecibraces  si  that  is  wanted  in  cunnectian  wUi  the  Base  gr 
Slops  designated,  whether  on  :evel  or  aide  hill  cross  secLoa. 

Sold  in  separate  sheets,  at  SiSc  each,  or  the  whole  ban^ 
soxely  l>ound  in  cloth  in  one  TChimc  for  §7>50,  by  Joasra 
Hvtrr,  139  Cbestnnt  sU,  Pbila.,  Wm  MtsiriB,  Baltimore, M^.; 
■ktwistlb  *  Bob,  Alexaodiit,  Va.;  UcClbab  fc  0*.,  T(v 
tont3,  0  W.;  also 

For  8«ls  ftt  tha  ofi88  of  tUs  papor. 
ENGINE&R'S    FIELD  BOOK 

By  C.  S.  Crosb,  Ci*ii  Engineer. 

THIS  work  it  def  igopd  as  a  (xtcket  com||i)iii:.  m,  and  embraees 
all  the  necesnar)'  tables  for  protK-culi^ig  i\iiin>ad  surveys 
in  the  most  compact  fonu. 

It  is  miMllvided  aa  follows  : 
Ist  TI.e  method  of  ataking  out  railroad  cnrre*  tod  keeping 

Held  notes. 
2d.  &uilroad  curve  tables  for  expeditiisisly  determining  tbs 

points  at  which  commenctw  flie  c .irvimf. 
3d.  Appl'Ciitiou  of  the  Pri:sm  >iilal  h>rmu:a  in  determining  tha 
(juiietiiies  of  Ckcnvntioii  and  enUtankment  of  canals  and 
railroads  from  tnuisvcrse  sor'joiiB. 
4th.  SzcaTatloit  and  embankment  tables  for  expeditiously  8a 
termininif  tbecuhic  yards  from  mein  area. 
It  is  a  plais,  clear  and  most  valuabU  book  fur  practical  Bail- 
road  Bngineeni 
For  saa  at  this  office.    Pricr  |L 


EMERY    BROTHERS, 

SOLE    PROPRIETOES    OF    THE  ;.  ;  ^ 

ALBANY    AQRICULTURAL    WORKS, 

ALBANY,  N.  Y. 

Tnc  attention  of  Balbvad  Oompadaa  and  Wood  ContnototB  is  called  to  XMIBTS  PATSNT  KAILWAT  HOXSS 
rOWIAS,  AND  W00»  SAWINQ  MACHINJfS. 

The  above  are  the  moat  effioieat,  durable  and  lightest  rus-  saws— either   attashed   to   or  detached    fh>m  the   Power 
ning  machlues  in  osoi    The  Horse  Powers  are  all  K  ght  and  tliemselves.    AQ  the   above,  together  with    fvery  Mtc^in 
Lett-handel,  and  capable  of  changing  Velociliet  and  yorce*  wanted  by  tW  Agriaalturisl,  t'»  be  driven  by  Uors.-  ^lower 
to  any  desired  degree,  by  the  transpo»itioo  of  gears  aud  pullle^  (Umisbed  oo  dt  maud,  and  WHrranied  to  giVi-  aitiafaction  or  do 
upon  the  shafts    for  Sawing  Wood,  Pumping  Water,  Tliresh-  sale.     Descri;itive  Priced    lllui^trated   Catalj^iies  turaiBbed 
Ing  Grain,  Propelling  Klevatora,  and  Machine  Shops,  etc  ,  etc.  gratis  to  all  ai  pl>liig  for  the  aame,  on  receipt  of  a  three  oau 
Tbe  flaw  iy>l  ttn  unde  tor  cattipg  off  lcgi--also  for  circular  peetage  itiaii*  to  yrepay  pottage..  smSi 


".;<«,•*■ 
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American  hailiioad  jotiRNAt. 


TALBOTT  &.   BROTHER, 

Shockoe  Foundry  and   Machine   Shops, 

,       CARBT  ST.,  RICHMOND  VA. 

MANXTVAOTTTRIRS     OT     PORTABLl,  8TBAM    IJT- 
GIMI8,  of  Bll  sixes,  from  4  to  40  ho™«  p<  wer. 
STATIONARY  8TSAM  INQINES  ofMiy  required  power. 
CUIOITLAR  SAW  MILLS,  complete. 
VOBAOOO  PRRS8E8  aod  SOREWS. 
VLATTRtONG  MILLS.  LEVKR8,  SINK ER8,  etc. 
WROCOHT    AND    OAST    IRON    WORK,   tor    VIR. 
nOAL   8AW   AND    GUI8T   MILLS. 

BraM  and  Iron  Caatingi  and  Wrought  Iron  Work  of 
•very  description,  made  to  order  with  dispatch,  and 
m  naaonable  termi. 

0HABLX8  TALBOTT.  JAVSS  M.  TALRUTT 

T.  A  B.  are  also  Hole  Manoiacturer*  and  Atrentii  in  thit  city  of 

maim  -young  America  corn  d  cob  crusher." 

NEW   ENGLAND    RAILROAD 

MUTUAL  FIRE  INSURANCE  CO. 

OlBce,    No.   11    Railroad   Exchange,    Boatom. 

THIS  Corppsoy,  comjiosed  of  Railroad  Onrporatioiia,  !!»• 
Hurea  (HI  tliu  Xiitin'l  princiiilf.  agajiat  Inea  by  Fire, 
BCILDINOf'.  RI£IDGKS,  ROLLING  Jf'TOCK,  a-id  other 
prop<'rty  in  which  the  uienitwra  haw  an  ioaurable  intereat. 

DIRIOTORS: 

Uriel  Crocker.      I  Oharirs   T^  Putnam, 
Wm.  Minot,  Jr.,     S   H   Waltey, 
I.  M.  Si'Oliicin,     I  WhMi^  HI»rK'Daon. 


P.  Hooper, 

f!te|>h«n  Fr.irr>i>Dk«, 
Wm.  A.  CnxWt-r, 


WALDO  HIIililNSON,  President. 

CHARLES  G.  IIOBART,  Secretary. 


LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SCRANTON,  LUZERNE  CO.,  PA. 

BY  the  completltHi  of  (be  Delaware,  Lackawanna  and 
Wentcro  Uailrtiad,  thU  Company  art^  iiiablod  to  obhiin 
the  MaitrH'tir  f*rf8  from  tbo  moiit  celehrat''d  mii.ea  in  New 
Jersey,  which  U9e<l  in  cimblnation  witb  their  native  ote^,  pro 
duce  a  quality  of  iron  not  tur|>a9Ked. 

These  works  have  been  greatly  enlarged  the  past  year,  and 
are,  thorefore,  prepared  to  execute  order:!  I'romptly  for 
RAILKOAD  IROV  ot  any  itatte'n  and  w^iyht,  Oar  Az'es, 
Spikes,  and  Merdiant  Iron.  They  have  on  hind  patterns  (or 
T  raila,  of  the  tn'lowiH[{  weiichts  per  lineal  >ard,  viz  :  — 26,  80, 
80,  40  45,  50,  00,  62,  and  75  lb«. 

Samplas  of  Kails  and  Me  chant  Irun  may  be  seen  at  the 
ofllce  of  the  Com(>any,  26  Willia'i  at ,  New  York 

AdUre»s  8.  T.  FOKANTON,  Prosident, 

SoaiMTON,  Pa, 
or        THHO  8TURGB8,  Treasurer, 

25  William  tr, 
40tf  Nbw  Yoke. 


MATTEAWAN  MACHINERY    DEPOT. 

No.  62  Conrtlandt  Street,  NEW  TORE. 

WOODWORTH'S 

PLANING   MACHINES. 


SASH,  DOOR  AMD  BLIND  MACHINBRT, 

STEAM  ENGINES,  COTTON  &  WOOLEN  MACHINERY, 
Flour,  Saw  and  Sugar  Mill§, 

KT  MILL  OEABINO,  SHAFTING  AND  FITLLIE8, 

Timing  Lathes,  Slabbing.  Planing  and  Drilling  Machines,  etc. 

SUPERIOR  OAK  TANNED  LEATHER   BANDING. 
SAM'Ii  B.  SCIIENCK,  Agent. 


VKNTILATION. 

npHB  undanlgned  tias  deriaed  and  patented  the  only  aysteir 
X  of  veiitilatioB  for  Buililin^t,  Vtuel*,  RiiLROiD  OiH. 
Ac  ,  by  which  spontaneous  venUlatioo  can  be  effectually  carried 
out ;  and  is  willinc  to  dispose  of  the  same  to  partiea  desirous 
Of  parcbaslng  at  a  reasonable  price. 

AddrflMi  HBNRV  RTTTTAN,  OsA^rr.  Ommadm. 


Railroad  Iron  and  Cliairs. 

The  Lackawanna  Iron  and  Coal  Ca    are  now.  prepared  with 
increaHed  Oacilitias  to  contract  for  Rails  and  Chairs  at  their 
Irorka  at  Scrantou,  Penaa. 

AddreM  8.  T.  SCRANTON  Preat  at  Bcnntoo,  or  at  the  of^ 
See  oftto  Oonpany  ia  New  York,  M  WUttam  HL 
M.tf 


NEW  YORK 
Wrought  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  BROADWAY,  CORNER  BEAVER  ST., 

(OWPOSITB    THB    BOWLING    ORBBN,) 

NEW  YORK. 


THOS.  D.  D0BB8, 

Stattary. 


JACOB  ROWS, 
RruiOtnt. 


THIS  OompanTia  prepared  to  reeeive  ordera  for  the  mano- 
faotare  of  WROUGHT  IRON  RAILROAD  CHAIRS 
of  the  beat  material,  on  a  new  aad  superior  model,  aod  by 
improved  patented  machinery. 

Tiie  thicknnss  of  the  Lip*  of  the  Chair  iacreasea  throoffh 
the  bend,  where  the  greatest  itrengtb  is  required  and  dl- 
Riinisbea  towards  the  edt{«>;— so  that  a  lena  weifjht  of  metal 
may  be  used,  and  a  strength  acquired  equal,  If  not  superior, 
to  that  of  a  heavier  Chair  of  nnirorm  thickneaa. 

Oar  arrangemenia  are  now  complete  for  executing  work 
promptly,  and  all  ordera  from  responsible  parties  will  be  filled 
on  short  notice. 

Oar  mannlhoture  of  Ohaira  are  tiaed  by  the  fbllowlaff  oom* 
paniea: 

New  Jersey  Ceotral  Railroad  Company, 

North  Carolina  Railroad  Company, 

Grand  Trunk  Railway  Company, 

Michigan  Soathem  and  Northern  Indiina  KaHraad  Com- 
pany. 

MisklRsippi  Central  Railroad  Company, 

Panama  Railroad  Company, 

flalvuston  and  Red  River  Railroad  Oompany, 

IlUoois  Central  Railroad  Company,  etc.,  etc. 


UAII^ROAD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fastenings* 

THE  CALVERT  IRON  fc  NAIL  WORKS  continoe  to  mani> 
facturo  wiih  increases!  Ihcilitiea,  HOtJK  A  FLAT  HEAD 
RAILROAD  SPIKES,  and  WROUGHT  CHAIRS  and 
rASTKNlNOS  of  ail  psttema,  aliio  CUT  NAILS.  BOILBR 
RIVETS,  BOLTS,  SHIP  an-JBOAT  SPIKES. 

Long  ex|>«rience  in  the  manulkctiire  oi  these  goods  enablai 
them  to  produce  an  article  of  suiierlor  quality  and  finish.   They 
are  In  ase.upon  a  large  number  of  roads  in  tlie  country  and  are 
kighly  approved. 
Orders  filled  promptly,  aod  at  the  lowest  prices. 

J.  HOI'KINSON  SMITH, 

BaltimoTt,  Mi. 

WW'  Please  direct  the  name  bi  ftilL  Utf 

PATENT  hammered" 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVE  always  on  band^of  their  own  miumtacture,  a  large 
asaortment  of  RAILROAD,  SHIP,  ond  BOAT  SPIKES 
from  2  to  H  inches  in  len)fth,  and  of  any  form  of  head. 

Prom  the  excellence  of  the  material  always  used  in  their 
manufacture,  and  their  very  general  use  for  railroads  aad 
other  purposes  in  this  country,  iha  manuftcturers  have  b«  hee- 
iUtion  in  warranting  them  fUUy  equal  to  the  best  SPIKES 
in  irarket,  both  aa  to  quality  and  appearanee.  All  ordera 
addreaaed  to  the  aabeoribera  at  the  works  will  be  promptly 
executed.  J.  H.  JACKSON,  A^ent. 

Albany  Iron  Works,  Troy,  N.T. 
The  abere  Spikea  may  be  bad  at  (aetory  prioee  of  Iraatoa 
Oeraing  4t  Oo.,  Albany  {  and  1.  Pratt  dk  Brother,  Baltlmora, 
MaijlaBd. 


RAILROAD  CHAIRS.  ^ 


THE  ALRANY  IRON  WORKS, 
TROY,  N.  Y., 

INVITE  attention  to  their  new  patiem  SOLID  LIP 
WrOHghi  Railroad  Char,  which  has  b«'pn  favorably  le- 
esived,  aud  U  now  being  laid  upon  tume  of  the  leading  rail- 
road* of  this  country. 

With  every  facility  for  manufkc<ur1nff  these  aa  we'l  as  the 
ordinary  form  of  Chairs,  they  solicit  a  trial  of  them.  Quality 
aiid  workmanship  guaranti-cd.  Order*  addressed  to  tlie  aut>- 
scriber,  at  the  works,  will  be  promptly  st'ended  to. 

J.  a.  JACKSON   Agent . 

TaoT,  N.  Y. 
Or  ERASTUS  CORNING  A  CO.,  Albany,  N.  Y. 

RAIL  ROAD  CAR  FINDINGS,   ^ 

BRZDGBS   A   BROTHBR, 
64  CoortlAndt  Btmt,  N.  T. 
WHEEI^S  AND  AXIiES,  ^ 

JAWB,  BOZSI,  AND  GAITDIOI  FITTID. 

WR0U8HT  NUTS,  BOLTS  AND  WASHERS 

BIGIVE  AID  CAR  SCREW  BOLTS,  aU  SIZKS, 
OOACH  LAQ  AND  TELEGRAPH  SCREWS, 

LOCOMOTIVE  ENanfE  LAnTERN^l 

KnmthaBBRlEtaiihetannandattlMlrPrioMi    j 
CAR,  HAND  and  SIGNAL  LANTERNa 
COTTON  DUOK,  FOR  OAR  OOVERXNO^    : 
oC  aoj  reqvirad  width  to  124  InehM. 

ENAICEI^ED  HEAD  I^ININGS,     .^ 

Tbe  bast  artiale  laade  U  this  eoantry. 

FLUSB  and  CUni^ED  UJiin. 

HAND  CABS  AND  BAGGAGE  BARROWS.  ^ 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS.       \ 

BRANS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILTEK  FLATED  TRIIHIK6I 
For  Windowt  Mid  Seata 

YARNISfl,  COACH  JAPAN,  AND  GLUE, 
Paints,  Yamisb  and  Sloe  Brnabes. 

SILVER  PLATED  AND  WHITE  METAL  LETTERSe 
E^GI^E  ana  SIG^^I.  JBEI.E.& 

ANTI-FRIOnON,  OR  BABBm  METAL, 
PORTABLE  FORGES  A  JACK  SCREWS 

HEMP  PACKINe,  AMERICAN,  RUSBIA  AND  ITALIAN. 
OOVDTJCTOB'S  BADGES,  AVD  BAdGAGI  CHECXi 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertainiag  to  Cars. 

ALBERT  BRIDGES,  \  ^^  davenport*  Bridge.. car  lU, 


ofacturers,  Oamkridgeport,  Ifaaa 
kte    Qavenport,  J 
Fitehborg,  Maaa. 


ALFRED  BRIDGES,  \  '^^ttib^".'^.^'^  *  *^ 

Railroad  Spikes  and  Wrong^ht 
Iron  Fastening^s. 

THE  TROY  IRON  &  NAIL  FACTORY. 

EXCLVBITB    OWNBR    OP    ALL 

HENBT  BUBDEirs  PATEHTED  XACHINEBT 

FOR   MAKING   SPIKES, 

HAVS  (kcilitiee  for  raanubctaring  large  quantitiea  npon 
short  notice,  and  of  a  quaUty  unsurpassed. 
Wrought  Iron  Chairs,  Clumps,  Keys  and  Bolts  for  Railroad 
fhstenings,  also  made  to  order.    A  fUll  aasortment  of  Ship  and 
Boat  Spikes  alwajv  oo  hand. 

Ail  order*  aMreaaed  to  the  Agent  at  the  factor/  will  reeeiT* 
kmedlaU  attentioo.  WM.  V.  BUBDBN,  Agent, 

Trof  Zioa  and  Nail  ffaotonr,  vray,  N.  T. 
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Hew  York,  BatnrcUy,  Norember  14,  1857. 


Tw^eaty-Nintli  Annual  Fair  of  tli«  American 
Institute. 

THB   COXPETINQ   STEAM   E5GI5E8. 

The  fair  of  the  American  Institute  at  the  Crys- 
tal Palace,  closed  on  the  6th  inst.  We  have  on  a 
previous  occasion  referred  to  its  success  as  a  finan- 
cial operation,  and  described  a  few  of  the  articles 
exhibited;  we  now  wish  to  allude  to  another 
class — ^the  steam  engines. 

More  interest  than  usual  has  been  attracted  to 
the  subject  of  stationary  steam  engines  during  the 
present  exhibition,  by  the  fact  that  a  premium  was 
offered  by  the  managers  for  the  engine  which 
should  prove  itself  the  best  in  a  practical  test. 
Three  engines  have  been  entered  for  the  competi- 
tion, and  are  now  to  be  tried.  The  pointa  to  be 
passed  on  are  triple :  first,  the  cheapness  of  the 
machine  with  regaid  to  first  cost,  and  liability  to 
expense  for  repairs ;  second,  the  economy  of  fuel ; 
and  third,  the  regularity  or  steadiness  of  the  mo- 
tion. ^ 

There  have  been  altogether  something  like  a 
score  of  steam  engines  in  the  Fair,  all  possess- 
ing considerable  merit.  There  seemed  to  be  no 
engines  made  merely  for  show — no  ridiculous  con- 
itractions,  designed  to  overcome  their  dead  points 
b7  tbt  introdactiOD  of  levers,  or  the  lik«  tookirj  -, 


and  singularly,  perhaps,  there  are  no  rotatory,  or, 
as  they  are  generally  termed,  "  rotary"  engines. 
All  the  specimens  are  such  as  are  in  active  and 
successful  service  at  some  not  very  distant  local- 
ity, and  about  fifteen  have  been  performing  work 
which  was  to  some  extent  useful,  in  the  exhibition. 
Some  four  or  five  were  steam  pumps,  of  that  class 
in  which  the  piston  of  the'  pump  and  of  the  en- 
gine are  both  connected  to  one  piston  rod — form- 
ing a  very  strong,  cheap  and  compact  engine — but 
proportioned,  as  these  pumps  generally  are,  for 
pumping  against  a  very  great  resistance,  as  in 
forcing  water  into  steam  boilers.  Unless  con- 
structed with  an  especial  view  to  the  work  re- 
quired, these  pumps  are  very  illy  adapted  to  the 
pumping  most  required  in  railroad  business — that 
of  pumping  into  tanks  at  water  stations. 

The  largest  of  the  engines  is  by  J.  S.  Bunce  & 
Co.,  of  this  city.  It  is  i  emarkable  for  nothing  of 
novelty,  and  was  not  entered  for  competition.  The 
next  largest  is  by  the  Newark  Machine  Co.,  of 
Newark,  N.  J. ;  cylinder  16  inches  in  diameter, 
with  2  feet  6  inches  stroke  of  piston.  This  en- 
gine, with  two  of  very  little  less  capacity  of  cylin- 
der, constitute  the  gladiatorial  corps  which  are 
now  to  contest  for  the  supremacy.  The  smaller 
engines  are  respectively  by  the  Corliss  Steam  En- 
gine Co.,  of  Providence,  R.  I.,  and  the  Messrs. 
Hinckley  &  Egery,  of  Bangor,  Maine.  They  are 
precisely  equal  in  nominal  power,  the  cylinder  of 
each  being  12  inches  in  diameter,  with  3  feet 
stroke  of  piston. 

All  three  are  examples  of  regulating  by  a  change 
of  the  points  of  "  cut  ofi."  Regulation  of  an  en- 
gine by  changing  the  extent  to  which  the  steam 
is  allowed  to  follow  the  piston  in  the  cylinder,  is 
far  more  economical  than  the  common  practice  of 
regulating  by  seriously  choking  or  throttling  the 
flow  of  steam  from  the  boiler,  but  as  the  impor- 
tance of  this  is  not  generally  appreciated,  it  may 
merit  a  little  careful  attention  at  this  juncture. 

Regulating  in  the  common  manner,  by  the 
throttle  valve,  simply  retards,  in  a  variable  de- 
gree, the  flow  through  the  steam-pipe.  Whatever 
the  pressure  in  the  boiler,  the  throttle- valve  so 
chokes  the  passage  that  it  enters  the  cylinder  with 
a  diminished  pressure,  proportioned  to  the  resist- 
tnoe.  The  throttling  process  thus  acts  aa  a  con- 
tiootl  drag  on  the  power  of  the  engine.    Steftm 


throttled  has  been  not  inaptly  compared  to  • 
horse  working  with  a  brake  on  the  wheel  to  regu- 
late his  speed.  He  is  compelled  each  moment  to 
expend  more  strength  than  is  required  to  do  the 
work.  The  regulating  by  the  cut-ofl!  simply  re- 
moves the  brake,  and  places  the  bit  in  the  mouth 
of  the  animal,  so  that  no  more  strength  is  expend- 
ed than  is  wanted  at  the  moment. 

It  is  no  new  thing  to  cut  ofiT  the  supply  of  steam 
before  the  engine  has  finished  its  stroke,  so  as  to 
allow  the  steam  already  there  to  develope  its  elas- 
ticity by  expanding.  Every  steam  engine  of  any 
considerable  size  effects  this  by  some  means,  as  the 
economy  of  the  operation  is  too  great  and  too  no- 
torious to  be  disregarded.  It  is  not  new  to  make 
variable  the  degree  of  expansion  allowed.  At  the 
will  of  the  engineer,  the  portion  of  the  stroke  In 
which  the  steam  follows  the  piston  in  many  of  oar 
ferryboats  and  ocean  steamers  is  increased  or  di- 
minished with  facility.  The  link-motion,  so  tini- 
versally  popular  on  locomotives,  is  merely  a  very 
simple  and  convenient  device  for  the  same  purpose. 
By  adjusting  the  link-motion  in  one  way,  the 
steam  may  be  allowed  to  follow  the  piston  through- 
out the  whole  stroke,  as  is  frequently  necessary  in 
ascending  a  steep  grade,  or  by  adjusting  in  another 
position  the  resources  of  the  boiler  may  be  econo- 
mised by  allowing  the  steam  to  follow  only  about 
one- fourth  of  the  stroke  pushing  it  through  the  re- 
mainder of  the  cylinder  only  by  its  elasticity  or 
expansion.  In  the  latter  case  it  works  with  lese 
power  per  stroke  but  with  far  greater  economy  in 
proportion  to  the  amount  of  steam  used. 

But  engines  in  manufactories,  repair  shops,  &c, 
require  to  run  quite  uniformly.  To  regulate  such 
engines  by  the  link-motion  or  other  ordinary  means 
would  require  the  continual  attention  of  an  attend- 
ant which  would  involve  an  expense  greater  than 
the  value  of  fuel  which  would  be  saved.  The  en- 
gines referred  to  in  the  fair  each  embody  a  better 
device.  They  are  so  arranged  that  the  change  in 
the  point  of  cut-off  is  effected  by  the  operation  of 
an  ordinary  governor.  The  regulation  is  very  per- 
fect, and  requires  no  attention,  while  the  engine, 
as  before  remarked,  receives  steam  at  full  pressare, 
and  involves  none  of  the  loss  due  to  a  throttle 
valve.  In  the  Corliss  Co.'s  engine,  this  is  effected 
by  a  device  invented  by  Mr.  Qeo.  H.  Corliss,  the 
President  of  the  Company,  and  aecared  tj  a  patent 
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which  seems  to  cover  all  the  best  ground,  and  to 
leave  little  chance  for  others  to  develope  inventive 
talent  in  this  direction  without  either  producing 
inferior  devices  or  becoming  infringers.  There  is 
something  peculiarly  novel  and  attractive  in  the 
idea  of  an  honest  match  of  steam  engines.  If 
ploughing  matches  are  exciting — if  there  is  ought 
worthy  of  a  noble  ambition  in  the  generous  strug^e 
for  superiority  in  regattas,  horse  races,  and  the 
kindred  manly  amusements  which  have  done  so 
much  to  develope  perfection  in  the  breeds  of  ani- 
mals and  models  of  vessels,  how  much  interest 
may  be  imagined  to  center  in  a  "  race"  between 
three  •f  the  best  steam  engines  which  our  country 
can  produce.  A  class  of  aids  to  human  industry, 
the  influence  of  which  on  the  productiveness  of  la- 
bor and  the  happiness  of  mankind  is  already  al- 
most inconceivable,  but  is  yet  rapidly  increasing. 


St.  liools  and  Iroa  MouikUan  Railroad. 

We  have  received  the  fifth  annual  report  of  this 
company,  presented  at  a  meeting  of  the  stock- 
holders, held  at  St.  Louis  on  the  2d  inst.,  from 
which  we  learn,  that  with  the  exception  of  four  or 
five  sections  at  the  second  crossing  of  Big  River, 
about  sixty  miles  from  St.  Louis,  the  construction 
of  the  entire  road-bed  is  finished.  Forty-six  miles 
of  track  have  already  been  laid  down,  on  which 
daily  trains  are  now  nmning.  The  iron,  with  the 
exception  of  700  tons  now  in  transitu  from  Pitta- 
burg,  is  paid  for  and  on  the  ground  ;  1,000  tons, 
with  the  necessary  cross-ties,  chairs  and  ipikes, 
being  deposited  in  the  vicinity  of  the  Iron  Moun- 
tain and  Pilot  Knob,  in  readiness  for  the  track  at 
the  south  ond  of  the  line.  The  track-laying  party 
ai«  ready  to  proceed  with  the  work  as  soon  as 
ordered.  In  fact  the  entire  line  is  in  such  condi- 
tion, that  with  a  very  small  outlay  of  money,  the 
whole  road,  with  the  exception  of  the  short  por- 
tion mentioned,  can  be  put  in  working  order  for 
the  trains  within  sixty  days.  To  effect  this,  an 
immediate  outlay  of  $46,000  will  be  required.  The 
amount  expended  on  construction  and  equipment 
to  October  1,  1867,  according  to  the  report  of  the 
Chief  Engineer,  was  |3,100,466  87;  to  which 
should  be  added  various  obligations  of  the  former 
contractors,  and  assumed  by  the  company,  amount- 
ing in  the  aggregate  to  $160,596  81 ;  lost  on  sales 
of  bonds,  including  interest  account  and  commis- 
sion on  sales,  $644,699  33  ;  contingent  expenses, 
$40,780  96 ;  which,  together  with  the  amount  es- 
timated as  necessary  to  finish  and  fully  equip  the 
road,  $476,000,  will  make  a  total  cost  of  road  and 
equipment,  $4,422,543  87.  The  Chief  Engineer 
estimates  the  business  of  the  road  for  oae  year  at 
$421,943,  or  9i  per  cent,  on  the  cost  of  the  road. 

The  following  are  the  characteristica  of  the 
road:  - ';    ;."•■  ,.v  •  '  S  .;  ' 

The  road  begins  In  the  sotith  part  of  the  city  of 
St.  Louis,  leading  southward  through  the  grounds 
of  the  United  States  arsenal,  skirting  the  river 
blufis  to  the  city  of  Carondelet;  tSen  tracing 
along  the  banks  of  the  Mississippi  to  a  point  twen- 
ty-five miles  south  of  St.  Louis,  where  it  abruptly 
leaves  the  river,  crossing  a  slight  elevation  into 
the  valley  of  Sandy  creek,  which  it  follows  for  a 
short  distance ;  thence  over  a  low  ridge  falling 
into  the  valley  of  the  Joachim  creek,  which  it  fre- 
quently crosses,  until  finally,  at  a  distance  of  forty 
miles  from  the  city,  it  rises  out  of  this  valley, 
crossing  a  ridge  dividing  it  from  the  valley  of  Big 
River,  piercing  the  summit  through  a  tunnel  eight 
hundred  feet  long.  The  road  then  follows  down 
this  dividing  ridge,  crossing  Big  River  forty-seven 
miles  from  the  initial  point.    After  following  th« 


valley  of  this  stream  a  short  distance,  it  intersects 
the  valley  of  Mill  creek,  a  tributary  of  Big  Ri^'er, 
continuing  in  it,  however,  but  a  few  miles.  From 
thence  it  crosses  the  drainage  of  the  country,  un- 
til, at  a  distance  of  sixty-six  miles  from  the  city, 
it  again  crosses  Big  River.  Leaving  it  again  by  the 
valley  of  Dry  creek,  the  road  ascends  and  crosses, 
seventy-four  miles  from  the  city  and  six  hundred 
and  seventeen  feet  above  it,  a  dividing  range  be- 
tween the  waters  flowing  into  the  Mississippi  sev- 
enteen miles  south  of  St.  Louis,  and  the  water 
flowing  through  the  Ozark  mountains  by  the  St. 
Francois  River,  into  Arkansas.  At  a  distance  of 
two  miles  south  from  the  last  point  named,  it 
crosses  the  St.  Francois  River,  reaching  the  "  Iron 
Mountain,"  at  a  farther  di^itance  of  two  and  two- 
third  miles,  being  seventy-nine  miles  from  the  de- 
pot at  St.  Louis,  and  at  an  elevation  above  it  of 
six  hundred  and  fifty- five  feet.  From  this  point 
the  line  is  extended  a  farther  distance  of  six  miles, 
ending  at  the  "  Pilot  Knob,"  eighty-five  miles 
from  the  present  depot  at  Lami  street,  in  the  city 
of  St.  Louis. 

The  grades  on  the  first  forty  miles  south  of  St. 
Louis  are  light  in  their  character,  ascending  as  a 
maximum  about  sixteen  feet  to  the  mile  in  ap- 
proaching St.  Louis,  and  twenty  feet  in  leaving  it. 

From  this  point  to  "  Pilot  Knob,"  the  maximum 
grades  ascending  southward,  or  towards  the  "  Pilot 
Knob,"  are  not  above  fifty-five  feet  to  the  mile, 
while  the  maximum  ascending  grades  in  the  op- 
posite direction,  or  towards  the  city,  do  not  ex- 
ceed forty-five  feet  to  the  mile.  This  difference 
in  the  maximums  of  grades  is  given  in  favor  of 
the  direction  of  the  transportation  of  the  heavy 
traflSo. 

In  view  of  the  rough  character  of  the  country 
over  which  the  south  lialf  of  the  road  passes,  on 
which  alone  the  heavy  grades  exist,  they  may  be 
considered  very  favorable ;  in  fact  much  lighter 
than  were  expected  by  the  friends  of  the  road  be- 
fore it  was  located. 

The  work  on  the  road  is  of  the  most  permanent 
character.  Not  a  single  temporary  structure  of 
any  kind  has  been  made  on  the  line,  and  nearly 
the  entire  road-bed  is  ballasted. 

The  iron  railsjare  laid  on  cross-ties  of  large  size, 
mostly  oak,  in  a  manner  which  will  bear  the  test 
of  close  inspection.  No  money  has  been  spent  in 
expensive  depots,  or  on  expensive  machinery,  but 
nearly  the  entire  available  means  of  the  company 
have  been  directed  towards  the  construction  of  the 
main  track,  with  a  view  of  its  early  completion. 

The  chairs  and  spikes  are  furnished  under  con- 
tract as  rapidly  as  required.  The  chair  used  lat- 
terly is  different  from  the  Morley  chair,  to  which 
reference  was  made  in  a  previous  report.  The 
comparative  cheapness  of  the  new  chair,  and  the 
superior  facilities  which  it  offers  for  track-laying, 
has  led  to  its  adoption. 

There  are  a  large  number  of  bridges  on  the 
road.  The  road  crosses  the  Des  Peres,  the  Mara- 
mec,  the  Rock  creek,  the  Qlaze  and  the  Sandy 
creek,  once ;  it  crosses  the  Joachim  creek  eight 
times,  the  Mill  creek  eight,  Big  river  twice  and 
the  St.  Francois  once.  The  following  are  the  spans 
— some  of  the  bridges  having  more  than  one  span : 
—4  spans  of  180  feet  each ;  5  of  160;  2  of  160;  3 
of  140;  5  of  130;  4  of  110;  1  of  90;  and  8  of  60. 
All  the  bridges  are  finished  with  the  exception 
of  two ;  and  all  but  two  were  constructed  by 
Messrs.  Stone,  Boomer  dt  Co.,  on  the  Howe  and 
McCallum  plans.  These  latter  gentlemen  have  in- 
troduced an  improvement  in  the  Howe  bridge, 
arching  the  upper  chord,  which  there  is  reason  to 
think  contributes  to  the  firmness  of  the  structure, 
and  is  therefore  worthy  of  mention.  No  similar 
structures  in  the  country  excel  these  bridges  in 
permaoeDce  and  solidity,  aod  they  axe  well  wortby 


the  approval  of  the  stockholders,  and  of  all  inter- 
ested in  the  success  of  the  work. 

Favorable  contracts  have  been  entered  into  at 
Taunton,  Mass.,  for  three  locomotives,  which  with 
the  four  now  on  hand,  will,  it  is  considered,  be 
sufiicient  for  the  present.  Two  passenger  and 
baggage  cars  have  been  contracted  for,  which, 
together  with  the  five  passenger  cars  at  present  in 
use,  will  be  adequate  to  the  reception  of  the  daily 
travel,  until  the  whole  line  is  in  operation.  Train* 
now  run  daily  to  De  Soto,  a  distance  of  46  miles, 
and  in  connection  with  the  line  of  stagss  to  Potoei, 
Caledonia,  Arcadia  and  Pilot  Knob. 

The  President  states  that  every  obstacle  to  the 
completion  of  the  road  has  been  overcome,  and 
that  the  whole  line  will  be  opened  for  the  trans- 
portation of  passengers  and  freight  early  in  the 
spring.  In  no  year  since  the  commencement  of 
the  undertaking,  has  it  been  prosecuted  with  more 
energy  than  last  year,  the  expenditure  for  work 
and  materials  amounting  to  $932,713. 

The  following  is  the  statement  of  the  Treasurer 
for  the  year  ending  November  1,  1867. 

Resowrces: — 

Subscription  to  capital  stock $1,999,300  00 

Grant  Of  State  credit 3,600,000  00 


♦5,599,300  00 
Receipts  to  Nov.  1st,  1867 : — 

From  stock  subscription $1,847,368  56 

From  State  Bonds 2,600,000  00 

From  interest 71,669  81 

From  bills  payable,  outstanding ....      367,419  47 


$4,876,347  84 
Paid  out  November  1st,  1857  : — 

For  engineering  net $140,869  39 

For  contingencies    and 
expenses 41,829  86         i     v- 

For  land  and  land  dam-  .';.- 

ages  and  agencies  .. .     93,75153         '       .'A: 

For  interest  on  money,        :)•>.  1'    .    .  ,;       .!'-*'. 
and  disc'nt  and  com-  '  \  .'. '^  ""^ 

missions    on     bonds  v  .'■■  '  ;-•".- 

sold  727,730  63         ,     ' 

For  superstructure 588,636  09        *     ;       ' 

For  depots,  water  sup-  j  ' 

ply,  shops,  tools  and  'i    -.tr 

machinery 20,847  80        >  i  .  .  > » 

For  graduation,  bridges,  ^ ^^^,        ■     v> 

masonry,fencing,  roll-  k       ":  ~ 

ingstock 2,289,108  20       ;... 

For  transportation 10,600  40 

3,913,272  80 

Amount  remaining  on  hand.  ..$%3,075  04 
The  liabilities  of  the  Company  are : — 

Bills  payable,  outstanding $357,419  47 

Due  contractors 160,000  00 

Due  for  iron  rails 30,000  00 


$647,419  47 


To  meet  which  the  Company  have : 

Cash  value  of  219  State 
bonds  at  67  per  cent..  .$146,730  00 

E.  D.  Morgan  &  Co.,  pro- 
ceeds of  bonds  sold  to 
meet  acceptances 233,446  90 

Time  certificates  of  de- 
posit      27,568  87 


I'' 


.;vt» 


407,746  77 


Excess  of  liabilities  over  cash  assets . .  $139,673  70 
To  which  add  interest  on  State,  city 

and  county  bonds  due  Jan'ry  next .   100,000  00 


Total ...$239,673  70 

In  addition  to  the  above,  the  company  have  on 
hand  county  bonds  $286,000 ;  Carondelet  bonds, 
150,000 ;  Irou  MoooUia  Co.  boods,  $26,000 ;  bilk 
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receivable,  $4,770.  Amount  deposited  in  Bank  of 
Commerce  to  meet  State  interest  accrued,  $78,- 
956  98 ;  amount  in  bands  of  Treasurer  and  dis- 
bursing agents  to  make  payments  not  yet  report- 
ed, $39,332  29. 

There  is  at  this  time  no  market  for  sale  of  coun- 
ty, St.  Louis,  Carondelet  and  Iron  Mountain  Com- 
pany bonds.  The  balance  due  on  account  of  stock 
subscriptions,  say  $160,000,  is  mostly  in  suit,  and 
50  per  cent,  of  amount  may  fairly  be  relied  on  as 
collectable.  W     '  ■; 

The  following  gentlemen  have  been  elected  di- 
rectors for  the  ensuing  year,  viz  : — L.  V.  Bogy,  A. 
H.  Hackney,  George  Kyler,  H,  T,  Blow,  J.  H. 
Lightner,  George  Gherke,  F.  P.  Blair,  Madison 
Miller,  F.  A.  Dick,  John  Simonds,  H.  C.  Lynch, 
Jamos  Harrison,  H.  B.  Belt. 


The  European  Grain  Trade. 

{From  the  London  Mark  Lane  Express,  Oct.  \2th.^ 
By  the  Board  of  Trade  returns  we  find  that, 
during  the  six  years  from  1861  to  1866  inclusive, 
we  have  imported  of  wheat,  and  flour  as  wheat, 
28,622,873  quarters,  or  an  average  of  4,770,410 
quarters  per  year.  With  an  average  crop,  there- 
fore, we  shall  still  want  an  imported  amount  of 
nearly  five  million  quarters— especially  when  w« 
take  into  account  the  losa  of  the  potatoe  crop— 
which,  we  fear,  is  too  well  established  to  admit  of 
a  doubt.  The  last  three  weeks,  indeed,  the  disease 
has  assumed  a  virulence  equal  in  destructiveness 
to  that  of  the  worst  period  of  its  prevalence  j  and 
this  extends  not  only  to  every  part  of  the  United 
Kingdom,  but  to  France  and  a  considerable  part  of 
the  European  Continent. 

In  France,  the  alarm  by  it  has  led  the  govern- 
ment of  that  country  to  prohibit  the  export  of 
grain  until  September,  1858.  The  extent,  indeed, 
to  which  that  root  is  cultivated  there  (from  2%  to 
3  million  acres)  renders  the  loss  a  serious  national 
calamity,  as  it  forms  the  chief  food  of  the  peasantry 
— as  was  the  case  in  Ireland  previous  to  the  famine. 
Notwithstanding,  therefore,  that  the  crop  of  wheat 
in  France  is  about  an  average,  the  loss  of  the  po- 
tatoe, and  a  deficient  crop  of  maize,  will  prevent 
our  receiving  that  supply  from  thence  which  we 
had  calculated  on. 

The  following  is  the  summary  of  imports  into 
Great  Britain  for  the  coming  season,  as  estimated 
in  the  foregoing  statement:        '  ,.: 

Quarters. 

Northern  Russia,  say 135,000 

Denmark  and  the  Duchies,  Prussia,  the 
Hanse  Towns,  and  other  parts  of  Ger- 
many  1,008,000 

Fraace,  Holland  and  Belgium 

Spain,  say 60,000 

Italian  Sutes  and  Sicily 160,000 

Turkey  proper 160,000 

Egypt 600,000 

Wallachia  and  Moldavia 150,000 

Southern  Russia 700,000 

United  SUtes  and  Canada 1,600,000 

Other  countries 265,000 

Total 4,600,000 

With  respect  to  the  probable  range  of  prices 
during  the  ensuing  season,  we  do  not  apprehend 
that  we  shall  have  a  much  lower  range  than  the 
present  one.  Taking  into  account  the  partial  loss 
of  the  potatoe  crop,  the  full  employment  of  the 
manufacturing  operatives,  and  above  all,  the  con- 
tinued influx  of  gold  from  California  and  Austra- 
lia, the  consumption  of  bread-corn  will  be  larger 
than  was  ever  known.  It  is  probable  that  after 
wheat  sowing,  a  considerable  quantity  of  wheat 
will  be  brought  to  market,  but  we  apprehend  that 
a  demand  for  good  wheat  will  come  from  the  north 
of  England,  that  will  take  off  any  surplus  that 
may  be  brought  forward.  Upon  the  whole,  there- 
fore, we  feel  convinced  that  the  present  average 
price  of  wheat  will  be  maintained  with  little  varia- 
tion throQghoat  the  season^  which  will  thus  prove 


amply  remunerative  to  the  grower,  without  being 
oppressive  to  the  consumer. 

New  Albany  and   Salem  Railroad  Case. 

UNITED  States  Cibcpit  Copbt — Indiana. — Be- 
fore Justice  McLean,  at  Chambers. — October, 

1857. 

D.  D.  Williams  vs.  the  New-Albany  and  Salem 
Railroad  Co. 

A  Receiver  will  not  be  appointed,  as  a  matter 
of  course,  on  a  default  of  paying  interest  or  prin- 
cipal. 

Such  an  appointment  is  made  the  exercise  of 
the  discretion  of  the  Court,  as  equity  may  require. 

Where  an  expenditure  has  been  made  of  the 
current  income  of  the  road,  and  considerable  debt 
incurred  in  completing  the  road  and  equi{>- 
ping  it,  under  the  advice  of  the  Trustee  and  a 
considerable  number  of  the  bondholders,  such  use 
of  the  funds  will  not  be  considered  a  misapplica- 
tion. 

It  greatly  increased  the  security  of  the  bond- 
holders, and  added  to  the  profit  of  the  road,  and 
these  facts,  under  the  circumstances,  do  not  au- 
thorize the  appointment  of  a  Receiver. 

The  Court  entered  an  order  on  the  Railroad 
Company  to  make  monthly  reports  to  the  Court  of 
receipts  and  expenditures  of  the  road,  and  after 
the  first  of  January  next  to  pay  one-half  of  the 
net  receipts  into  Court,  in  discharge  of  the  inte- 
rest ;  and  the  other  half  to  be  paid  in  dis«harge  of 
the  floating  debt. 

Court  will  not  order  the  payment  of  interest  vn- 
Isss  the  coupons  shall  be  presented. 

Messrs.  Stanberry,  Ketchum  &  Lane,  for  com- 
plainant; Messrs.  Smith,  Crawford  &  McDonald, 
for  defendant. 

OPINION   BY   THE  JPDOE. 

In  his  bill,  the  plaintiff  states  that  the  defend- 
ant owns,  and  has  in  operation,  a  line  of  railroad 
commencing  at  New- Albany,  on  the  Ohio  river, 
extending  thence  to  Michigan  City  on  Lake  Mich- 
igan, 288  miles ;  also  a  branch  of  said  road,  not 
yet  in  operation,  extending  from  Go8j)ort,  in  Owen 
County,  to  Indianapolis,  of  the  length  of  43  miles. 
That  in  connection  with  the  road  and  branch,  the 
company  has  in  use  a  large  amount  of  rolling 
stock,  consisting  of  a  large  number  of  locomotive 
engines,  cars  and  uachinery  ;  also  various  other 
property  necessary  to  equip  said  road  for  a  sue 
cessful  operation  in  the  transportation  of  passen- 
gers and  freights;  with  corporate  powers  to  regu- 
late the  same,  charge  freight  and  passage  money ; 
which  machinery  in  its  operation  is  so  combined 
as  not  to  admit  of  a  separation,  on  which  account 
the  complainant  prays  that  the  same  may  be  sold 
or  otherwise  disposed  of  as  an  entirety,  and  in  such 
manner  that  all  of  said  corporate  franchises  may 
pass  and  vest  in  the  purchaser  or  purchasers,  as 
a  body  corporate,  to  be  held  and  used  and  carried 
on,  and  subject  to  be  sold  again  in  the  same  man- 
ner, and  subject  to  the  same  restrictions. 

The  complainant  further  states  that  the  said 
company,  the  8th  day  of  February,  being  engaged 
in  constructing  that  part  of  its  railroad  which  lies 
between  New-Albany  and  Qosport,  112  71-100 
miles,  and  being  in  need  of  money  to  build  the 
road  and  property  to  equip  it,  resolved  to  borrow 
$500,000,  to  be  secured  by  certain  bonds,  of  $1000 
each,  payable  semi-annually  in  the  city  of  New 
York,  at  10  per  cent,  per  annum,  subject  to  a 
clause  that  the  holders  thereof  should  have  the 
right  to  exchange  them  at  par  for  stock.  That  to 
secure  the  payment  of  said  bonds,  a  deed  of  trust 
was  executed,  which  the  complainant  holds,  where- 
by the  company  granted,  bargained  and  sold  to 
the  complainant  and  his  successors  in  the  trust 
created,  all  the  following  then  present,  and  then  in 
the  future  to  be  acquired  property  of  said  com- 
pany, pertaining  to  that  part  of  the  road  which 
lies  between  If ew- Albany  and  Gosport,  to  wit : 
the  road  made  and  to  be  made,  including  the  right 
of  way,  and  every  description  of  property  which 
pertained  to  the  road,  and  which  the  company 
might  acquire,  on  the  following  terms  : 

If  the  company  should  fail  to  pay  the  principal, 
or  any  part  thereof,  or  the  interest,  or  any  part 
thereef,  on  the  bonds  when  the  same  might  become 


due,  when  demanded,  then,  after  sixty  dayn  ft-on\. 
such  default,  upon  request  of  the  holder  of  such 
bond,  the  complainant,  or  his  successor  in  the 
trust,  should  enter  into  and  take  possession  of  all 
and  every  part  of  said  premises  and  property,  and 
as  the  attorney  in  fact  or  agent  of  the  company, 
by  himself  and  agents  or  substitutes  duly  consti- 
tuted, have  and  employ  the  same  in  making  all 
needful  repairs,  alterations  and  additions  thereto  ; 
and  after  deducting  expenses  of  such  use,  repairs, 
alterations  and  additions,  apply  the  proceeds 
thereof  to  the  payment  of  the  principal  and  inte- 
rest of  all  said  bonds  reniainirg  unitaid.  Or  the 
complainant,  or  his  successors  in  said  trust,  at  bis 
or  their  direction,  might,  on  the  written  request  of 
the  holders  of  at  least  one-half  of  the  bonds  then 
unpaid  and  unconverted  into  stock,  cause  the 
same  premises,  or  so  much  thereof  as  shoiild  be 
necessary  to  pay  the  principal  and  interest  of  all 
the  bonds  then  unpaid,  to  be  sold  at  public  auction 
in  the  city  of  Albany,  in  the  Suite  of  Indiana,  or 
in  the  city  of  New  York,  giving  at  least  forty  days 
notice,  &c.  The  bonds  were  duly  executed,  and 
the  money  loaned  on  the  faith  of  the  security, 
&c. 

And  the  complainant  says  that  the  company 
paid  the  interest  which  became  due  prior  to  the 
1st  of  February,  1857  ;  that  the  interest  which  be- 
came due  on  that  day  they  failed  to  pay,  and  that 
the  whole  of  the  coupons  for  the  instalment  of  in- 
terest which  fell  due  on  that  day  are  unpaid, 
amounting  to  the  aggregate  sum  of  twenty-five 
thousand  dollars,  more  tlian  sixty  days  after  the 
maturity  of  the  coupons  having  transpired.  After 
this,  the  holders  of  a  large  number  of  said  bonds 
required  the  complainant,  as  trustee,  to  enter  upon 
and  take  possession  of  said  mortgaged  premisses  ; 
and  other  holders  of  said  bonds,  to  an  amount  ex- 
ceeding one-half  thereof,  requested  the  complain, 
int,  in  writing,  to  proceed  according  to  the  terms 
and  conditions  of  said  deed  of  trust  to  make  sale 
of  the  mortgaged  premises  ;  but  he  deemed  it  iu- 
expedient  to  do  so. 

And  the  bill  states  that  several  other  loans  were 
made,  of  large  amounts  at  different  rates  of  inte- 
rest, by  issuing  and  selling  bonds  secured  by  deeds 
of  trust  on  the  property  of  the  road,  on  the  same 
conditions  as  those  specified  in  the  first  mortgage. 
On  all  of  which  subsequent  loans  the  interest  has 
become  due,  and  remains  unpaid.  He  has  not  en- 
tered upon  the  property,  as  above  requested,  to 
sell  the  same  as  authorized  by  the  deeds  of  trust, 
because  he  says  the  company  is  much  embarrassed 
in  its  affairs,  being  largely  insolvent,  &iid  owing  a 
large  floating,  unsecurwi  debt.  That  many  of  that 
class  of  creditors  have  prosecuted  suits  and  judg- 
ments against  the  company,  and  are  seeking  to 
enforce  satisfaction  by  the  seizure  and  sale  of  the 
property,  on  the  road,  &c. 

That  by  reason  of  the  promises,  it  is  indispensa- 
bly necessary  to  sell  and  dispose  of  said  mortgaged 
premises,  to  the  end  that  the  proceeds  may  be  ap- 
plied as  contemplated  by  all  the  deeds  of  trust. 

All  interest  due  prior  to  the  1st  of  February 
last,  has  been  paid  ;  but  that  which  became  due 
on  that  date  has  not  been  paid,  and  for  this  default 
the  bill  was  filed. 

Several  objections  are  taken  to  the  bill  for  wank 
of  jurisdiction  ;  and  if  this  clearly  appears  fro«» 
the  face  of  the  bill,  the  motion  for  the  appoint- 
ment of  a  Receiver,  on  that  ground,  must  be  over- 
ruled. 

It  is  objected  that  the  citizenship  of  Brooks  and 
Anderson,  who  are  made  defendants,  is  not  alleged 
in  the  bill.  In  answer  to  this  it  may  be  said,  if 
they  are  corporators  they  are  before  the  Court  and 
are  liable  as  such  ;  and  if  they  are  sought  to  be 
made  liable  in  their  individual  capacity,  it  appears 
from  the  papers  in  the  case  they  are  citizens  of 
Indiana,  and  the  bill  may  be  amended  by  adding 
an  allegation  of  their  citizenship. 

It  is  also  objected  to  the  bill  that  the  bondhold- 
ers, who  have  conflicting  interests,  are  not  made 
parties. 

Where  the  trustee  has  legally  and  permanently 
the  possession  of  the  fund,  it  may  not  be  necessary 
to  make  the  cestui  que  trusts  parties.  But  wher0 
parties  occupy  the  reUtiou  of  lenders  and  borrow- 
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era,  as  the  bendholders  and  the  company,  they 
should  be  made  parties,  if  practicable.  la  such 
case  any  conflict  of  interest  which  may  arise,  be- 
tween the  bondholders  or  between  them  and  the 
company,  would  require  the  bondholders  to  be 
parties. 

But  this  may  be  subject  to  the  general  rule 
adopted  by  courts  of  necessity,  where  the  parties 
are  too  numerous  to  be  brought  into  court,  a  part 
may  sue  for  the  whole ;  or  where  some  being  be- 
yond the  jurisdiction  of  the  Court,  cannot  be 
reached  by  its  process,  and  refuse  to  make  them- 
selves parties,  in  most  csises  the  jurisdiction  of 
the  Court  may  be  exercised  between  the  parties 
before  it. 

But,  for  the  purposes  of  the  present  motion,  this 
defect  in  the  bill  is  not  material.  Should  a  sale  of 
the  premises  be  ordered,  the  question  will  become 
important. 

It  is  again  objected,  as  the  complainant,  under 
the  trust  deed,  has  power  to  take  possession  of 
the  property,  this  proceeding  in  chancery  is  unne- 
cessary and  ought  not  to  be  sustained. 

If  this  exercise  of  power  under  the  deed  be  ad- 
mitted, it  is  not  perceived  that  it  may  not  be  waived. 

The  objection  of  usury  may  be  more  properly 
examined  on  the  demurrer  or  answer,  iu  the  further 

progress  of  the  case. 

To  strengthen  the  application  for  a  Receiver, 
the  affidavits  of  Mr.  Lane,  the  counsel,  and  Mr. 
Williamson,  the  trustee,  are  filed,  and  the  last 
report  of  the  Railroad  Company. 

Mr.  Lane  states  he  lately  visited  New-Albany, 
in  Indiana,  where  the  principal  office  of  the  com- 
pany is  established,  and  he  says  that  he  found  the 
financial  condition  of  the  company  exceedingly 
poor ;  that  the  laborers  on  the  road  had  not  been 
paid  their  wages  for  a  long  time,  and  that  there 
had  been  a  strike,  &c. ;  and  he  proposed  to  the 
company  that  the  laborers  should  be  paid  out  of 
the  first  net  earnings,  and  that  the  property  of 
the  road  should  be  given  up  to  the  Trustee,  &c., 
but  the  President  of  the  company  rejected  the 
proposal. 

The  affidavit  of  the  complainant  corroborates, 
in  some  degree,  the  facts  stated  by  Mr.  Lane  in  re- 
gard to  the  embarrassed  condition  of  the  company, 
founded  upon  the  representations  made  to  him ; 
and  he  says  that  the  interest  has  not  been  paid,  as 
alleged  in  the  bill,  and  that  the  bill  is  true.  And 
he  says  that  the  company,  in  his  opinion,  are  by 
no  means  able  to  pay  the  amounts  due  and  to  fall 
due  on  their  various  issues  of  bonds ;  that  the 
property  of  the  company  is  jeo{)arded  by  a  large 
and  constantly  increasing  floating  debt ;  and  that 
a  very  large  number  of  those  holding  bonds  of  the 
company,  issued  under  the  various  mortgages,  of 
which  this  deponent  is  trustee,  have  served  on  him 
a  written  request,  according  to  the  conditions  of 
the  mortgages,  requiring  him  to  cause  the  said 
road  and  its  various  appurtenances  to  be  sold  ac- 
cording to  the  terms  of  the  mortgage.  In  the  deed 
of  trust  it  was  required  that  at  the  written  request 
of  the  holders  of  at  least  one-half  of  the  bonds 
then  unpaid,  he  shall  cause  the  premises  to  be 
■old."  The  words  used  in  the  above  affidavit  are 
not  equivalent  to  the  requirement  of  the  deed.  But 
the  bill  alleges,  in  the  words  of  the  deed,  that  the 
request  was  mside  by  at  least  one-half  of  the  bond- 
holders, and  the  complainant  swears  to  the  truth 
of  the  bill. 

James  Brooks,  President  of  the  Railroad  Com- 
pany, filed  an  aflidavit  which  admits  the  execution 
of  the  mortgages,  and  the  issue  of  the  bonds  as 
stated  by  the  complainant ;  but  he  says  the  pro- 
ceeds of  the  sale  of  the  bonds,  the  stock  subscrip- 
tions and  other  means  of  said  company,  were  in- 
sufficient to  finish  and  equip  the  road  for  business ; 
and  it  became  necessary  to  have  other  means  to 
finish  the  road,  and  put  it  in  such  condition  as 
would  enable  the  managers  to  earn  the  necessary 
amount  of  money  to  pay  the  principal  and  interest 
of  its  debt. 

At  that  time  the  railroad  securities  had  got  in 
such  bad  repute  that  it  was  impossible  to  borrow 
on  the  sale  of  bonds,  except  at  such  a  sacrifice  as 
would  be  ruinous  to  the  company.  The  company 
was  reduced  to  the  alternative  of  abandoning  the 


road  in  an  unfinished  state,  which  would  have 
caased  an  almost  total  sacrifice  to  the  bondhold- 
ers, or  to  state  the  difficulty  frankly  to  such  of 
the  bondholders  as  could  be  seen,  and  to  go  on 
and  use  the  net  earnings  of  the  road  with  such 
other  means  as  the  company  could  command,  and 
finish  and  equip  it. 

He  further  says  that  he  saw  a  large  number  of 
the  bondholders  from  time  to  time,  in  his  visits  to 
New  York,  and  with  whom  he  was  in  correspon- 
dence, who  were  fully  advised  of  these  difficul- 
ties ;  and  they  uniformly  advised  him  to  go  on  by 
all  means  and  finish  the  road,  and  relay  the  fiat 
bar  track  in  good  order  for  running,  so  as  to  pay 
the  debts  of  the  company.  The  deponent  believes, 
and  the  complainant  and  bondholders  expressed 
to  him  the  belief  that  but  for  an  unlooked-for 
loss,  by  the  failure  of  the  crops  of  1864  and  1866, 
the  road  could  not  only  have  been  finished  and 
put  in  good  order,  but  the  floating  debt  paid  off, 
and  the  interest  paid  on  the  bonds. 

He  denies  that  there  has  been  the  misapplication 
of  a  dollar  of  the  funds  of  the  road. 

There  are  some  judgments  against  the  road  for 
claims  of  damages  for  the  right  of  way,  where  the 
parties  refused  to  abide  by  the  awards  made ;  but 
with  the  exception  of  this  class  of  claims,  there 

are  few,  if  any,  judgments  against  the  company, 
and  there  never  has  been  two  hundred  dollars 
worth  of  property  of  the  road  sold  on  execution. — 
The  net  earnings  of  the  road  for  the  present  year 
have  been  expended  in  paying  for  labor  and  mate- 
rials, and  in  constructing  and  operating  said  road, 
and  re-paj'ment  of  money  thus  expended. 

He  says  and  believes  that  the  road  and  appurte- 
nances are  more  than  sufficient  to  pay  all  of  its 
debts,  and  that  the  security  in  the  bonds  has  been 
increased  nearly  fifty  per  cent,  since  the  first  three 
millions  of  its  bonds  were  negotiated.  The  depo- 
nent states  that  many  of  the  bondholders  and 
others  competent  to  judge,  who  have  examined  the 
work,  expressed  the  opinion  that  more  work  had 
been  done,  in  the  construction  of  this  road,  than  on 
any  other  road  for  the  amount  of  money. 

The  United  States  engineers  and  the  engineers 
of  the  State  of  Indiana  estimated  the  cost  of  this 
road  from  New  Albany  to  Crawfordsville,  a  dis- 
tance of  160  miles,  at  $16,000,000,  which  has  been 
built  by  the  Company  for  less  than  $5,000,000. — 
And  the  entire  coat  of  the  road  from  New  Albany 
to  Michigan  City,  280  miles,  has  been  constructed 
for  about  $7,600,000. 

The  managers  of  the  road  felt  safe  in  assuring 
the  laborers  on  it  that  they  would,  be  paid,  as  the 
work  was  not  only  done  with  the  knowledge,  but 
at  the  repeated  and  urgent  request  of  the  com- 
plainant, as  well  as  a  large  number  of  the  bond- 
holders, with  whom  deponent  from  time  to  time 
came  in  contact. 

The  fioating  debt  of  the  company  on  the  Ist  of 
October,  1857,  was  about  the  sum  of  $236,000, 
which  shows  a  reduction  of  $45,000  since  the  1st  of 
July  last. 

In  the  year  1855  the  net  earnings  of  the  road 
amounted  to  the  sum  of  $372,402.25.  This  paid 
$316,256.69,  the  interest  on  bonds,  and  left  a  sur- 
plus of  $66,125.36.  The  gross  earnings  of  the  six 
mouths  preceding  Jan.  1,  1857,  amounted  to  the 
sum  $413,666.66,  which  left  a  balance,  after  de- 
ducting all  expenses  during  the  same  time,  of 
$190,531.70. 

The  gi-oss  earnings  of  the  road  ending  June  30, 
1857,  amounted  to  the  sum  of  $686,818.72,  which 
after  deducting  the  expenditure  for  the  same  time 
left  the  net  earnings  $268,090.95;  and  this,  the 
President  of  the  road  says,  is  $200,000  less  than 
the  sum  estimated,  which  was  caused  by  the  fail- 
ure of  all  the  great  staples  of  the  country  in  the 
year  1866,  reducing  the  amount  of  transportation, 
as  is  supposed,  to  that  amount. 

The  interest  now  due  is  about  $273,000,  which 
sum,  together  with  the  floating  debt  and  the  ac- 
cruing interest,  may  be  provided  for  and  paid,  un- 
der prosperous  circumstances,in  a  reasonably  short 
time.  After  the  payment  of  the  floating  debt,  it  is 
not  doubted  that  the  accruing  interest  will  be 
punctually  discharged,  if  no  untoward  circum- 
stances should  occur.  .j  ^^ 


The  case  made  in  the  bill  is,  the  failme  to  pay 
the  interest  on  the  bonds  in  February  last  and  the 
embarrassed  condition  of  the  Railroad  Company. 

It  seems  to  be  considered  that  a  receiver  will  be 
appointed,  as  a  matter  of  course,  under  the  mort- 
gage where  a  default  has  occurred  in  the  payment 
of  any  part  of  the  interest  or  principle.  If  this  be 
so,  the  Chancellor,  in  such  a  case,  can  exercise  no 
discretion.  He  can  do  nothing  less  than  carry  into 
effect  the  conditions  of  the  bonds. 

It  is  not  the  province  of  chancery  to  enforce 
penalties,  but  to  relieve  against  them.  It  is  asked 
may  the  court  disregard  the  contract  of  the  par- 
ties 1  Certainly  not.  But  where  there  is  a  hard 
and  unconscionable  contract,  a  Court  of  Equity  will 
withhold  its  aid  and  leave  the  party  to  his  remedy 
at  law.  An  individual  promises  to  pay,  on  a  cer- 
tain day,  $1,000,  and  in  default  thereof ,  to  pay  $2,- 
000.  Would  not  a  Court  of  Chancery  relieve  from 
this  penalty  1  And  the  payment  of  the  penalty  is 
the  contract  of  the  party.  What  penalty  could  be 
more  disproportionate  to  default,  than  the  one  un- 
der consideration.  A  failure  to  pay  any  part  of 
the  instalment  of  interest,  subjects  the  company  to 
the  immediate  payment  of  several  millions  of  dol- 
lars, not  payable  except  under  the  default,  for 
many  years ;  and  the  same  default  subjects  pro- 
perty to  the  amout  of  several  millions  to  a  sale  at 
auction,  on  a  short  notice. 

The  appointment  of  a  receiver,  when  directed,  is 
made  for  the  benefit  of  all  the  parties  interested, 
and  not  for  the  benefit  of  the  plaintiff,  or  of  one  de- 
fendant only.  (2  Story  Eq.,  sec.  829.)  The  ap- 
pointment of  a  receiver  is  a  matter  resting  in  the 
sound  discretion  of  the  Court.  (Skip.  vs.  Harwood, 
5  Atatte  564.) 

In  such  cases  Courts  of  Equity  will  pay  a  just 
respect  to  such  legal  and  equitable  rights  and  in- 
terests of  the  possessor  of  the  fund,  and  will  not 
withdraw  it  from  him  by  the  appointment  of  a  re- 
ceiver unless  the  facts  averred  and  established  in 
proof  show  that  there  has  been  an  abuse  or  a 
danger  of  abuse  on  his  part.  For  the  rule  of  such 
Courts  is  not  to  displace  a  bona  fide  possessor  from 
any  of  the  just  rights  attached  to  his  title,  unless 
there  be  some  equitable  ground  for  interference. — 
(Tryon  vs.  Fairclough  2,  Sim  &  Stuart  142,  2, 
Story's  Eq.  sec.  836.) 

It  is  true  that  parties  in  the  contract,  under  con- 
sideration, agreed  that  a  default  in  the  payment 
of  any  part  of  the  interest  or  principle,  when  paya- 
ble and  demanded,  should  incur  the  penalty  sought 
to  be  enforced.  Yet  when  the  aid  of  a  Court  of 
Equity  is  invoked  it  will  look  into  the  facts  and 
exercise  an  equitable  discretion.  And  if  the  party 
claims  and  attempts  to  exercise  the  powers  given 
him  in  the  contract,  which,  under  the  circum- 
stances, are  unjust  and  ruinous,  he  may  be  en- 
joined. 

Has  there  been  any  abuse  of  their  powers,  or  a 
misapplication  of  their  funds  by  this  Company 
which  authorizes  the  appointment  of  a  Receiver. 

This  step  is  to  be  taken  by  the  bill,  with  the 
view  of  selling  the  entire  road,  and  all  its  appurte- 
nances, for  the  benefit  of  the  bondholders, 

The  interest  due  in  February  last  has  not  been 
paid,  and  since  that  time  another  installment  of  in- 
terest has  become  due,  which  has  not  been  paid. 
All  previously  accruing  installments  of  interest 
were  paid  or  satisfactorily  airanged.  And  the  late 
large  outlay  for  the  completion  of  the  road  and  its 
equipment  was  not  only  approved  by  the  complain- 
ant and  many  of  the  bondholders,  but  they  urged 
the  President  of  the  company  to  go  on  with  the 
work  by  all  means,  and  finish  and  equip  the  road, 
so  as  to  increase  the  revenue,  and  they  agreed  to 
receive  bonds  in  payment  of  the  interest  now  due. 

Under  the  influence  of  this  encouragement,  it 
seems  the  company  prosecuted  the  work  and  com- 
pleted the  road,  which  is  now  in  successful  opera- 
tion. In  this  way,  as  appears  from  the  affidavits, 
was  every  dollar  of  the  floating  debt  complained  of 
created.  It  went  to  increase  the  securities  of  the 
bondholders  by  adding  to  the  value  of  the  road, 
and  increasing  the  tolls  for  the  payment  of  the  in- 
terest and  principal.  But  this  is  now  insisted  on 
as  a  misapplication  of  the  road,  which  not  only  au- 
thorizes, but  requires  the  appointment  of  a  receirer. 


r^^'\  ff^iitu-f.mfi,iif^_«.^ 


T^liP^rr^'TiPlf'Vjr^gfr'rTriffrra^T'-arv^Tt- 


;■»-,.  /^*7^ A'- 


AMERICAN     RAILROAD    JOURNAL. 


725 


But  this  does  not,  in  my  judgment,  evince  bad 
faith  on  the  part  of  the  company,  but  on  the  con- 
trary, showed  a  laudable  desire  to  save  the  bond- 
holders, and  all  the  parties  interested,  from  loss. 

Had  the  road  been  in  the  hands  of  a  receiver' 
no  Chancellor  fit  to  deal  with  these  subject,  it  ap- 
pears to  me,  could  have  hesitated  to  order  the  re- 
ceiver to  do,  in  this  respect,  what  the  Company 
has  done.  In  the  deed  of  trust  it  is  specially  pro- 
vided that  the  Trustee,  if  he  take  possession  of 
the  Eoad,  shall  make  repairs,  additions,  etc.,  and 
an  offer  is  now  made  to  pay  this  floating  debt,  so 
far,  at  least,  as  laborers  are  concerned,  if  the  road 
be  given  up  by  the  Company.  Whether  the  debt 
be  due  to  laborers  on  the  road  or  to  others,  is  not 
material,  seeing  it  was  incurred  under  the  urgent 
request  of  the  Trustee  and  several  of  the  bond- 
holders, and  for  the  preservation  and  life  of  the 
road. 

When  property  is  purchased  and  placed  upon 
the  road,  no  lien  being  taken  by  the  seller,  it  be- 
comes subject  to  the  mortgage  lien  on  the  road,  so 
that  it  is  not  liable  to  an  execution,  except  under 
the  mortgage ;  and  existing  liens  on  the  road,  un- 
der the  mortgages,  can  only  be  adjusted  Ijy  a 
court  of  equity. 

But  it  is  said  the  complainant  and  a  part  of  the 
bondholders  had  no  power  to  authorize  the  new 
expenditure  in  the  completion  of  the  road.  Such 
an  authority  as  was  exercised  will  be  respected 
and  sustained  by  any  Chancellor,  at  least  so  far  as 
to  relieve  the  Company  from  any  penalty  or 
charge  of  misapplication  of  the  funds  of  the  road. 

By  what  authority  does  the  complainant  sue  in 
this  cause,  and  claim  a  right  to  have  equities  ad- 
justed between  parties  who  claim  conflictinji  inter- 
ests 1  But  in  a  matter  of  this  kind,  so  essential 
to  the  interests  of  the  bondholders,  there  can  be 
nc  difficulty  in  sustaining  the  Company,  as  above 
stated.  But  still  the  default  is  admitted,  and  the 
failure  to  pay  occurred  under  the  circumstances 
stated  ;  and  the  question  now  is  whether  this  de- 
fault requires  the  appointment  of  a  receiver,  and 
a  discontinuance  of  the  agency  which  now  controls 
the  road ;  and  this  is  to  be  done  preparatory  to 
the  sale  of  the  entire  property  of  the  road. 

The  bonds  will  not  be  due  and  payable  for  many 
years.  They  who  made  the  loans  looked  to  the 
interest,  and  the  ultimate  payment  of  the  prin- 
cipal. 

This  procedure  involves  some  fourteen  or  fifteen 
millions  of  property — the  property  of  the  railroad 
and  of  the  bondholders.  Care  should  be  taken 
in  this  caise,  as  in  all  others,  to  administer  equity, 
without,  if  possible,  a  sacrifice  of  property. 

From  the  exhibits  in  this  case,  there  is  a  reason- 
able probability  that,  in  the  course  of  a  short  pe- 
riod, a  vigorous  operation  of  this  road  may  enable 
its  directors  to  pay  the  deferred  interest  and  their 
floating  debt;  and  the  discharge  of  these  will 
make  the  payment  of  the  current  interest  on  its 
bonds  easy  out  of  the  net  profits. 

If  there  were  no  other  interests  involved  than 
that  of  the  bondholders,  such  a  course  is  so  strong- 
ly recommended,  by  equitable  considerations,  that 
no  intelligent  holder  of  such  securities  could  ob- 
ject to  it.  The  floating  debt  has  accrued  under 
circumstances  which  give  a  strong  claim  to  the 
Company  for  some  indulgence  in  the  payment  of 
the  deferred  interest,  seeing  the  completion  has 
added  so  much  value  to  the  security  of  the  bond- 
holders, and  increased  the  profits  of  the  road ;  and 
especially,  as  the  work  was  done  on  the  recom- 
mendation of  the  complamant,  and  a  part  of  the 
b(Hidholder8. 

So  far  as  the  conduct  of  the  Company  has  been 
developed  in  this  somewhat  informal  examii.atioD, 
it  is  entitled  to  the  highest  commendation  for  its 
firmness,  energy  and  success  in  the  accomplish- 
ment of  this  great  work. 

There  is  a  strong  probability  that  in  a  very 
shm-t  time  the  road  will  be  in  a  condition  to  meet 
its  engagements  under  the  mortgages,  which  is  all 
the  bond  creditors  have  a  right  to  demand. 

No  change  of  agency  could  increase,  I  am  con- 
vinced, the  efficiency  of  that  already  employed  on 
the  road.  A  sale  of  the  property  would  in  all 
probability  sacrifice  the  stock  of  the  road  amount- 


ing to  between  two  and  tliree  millions  of  dollars, 
and  more  than  half  if  not  two-thirds  of  the  pro- 
perty bondholders.  It  might  enable  some  one  or 
more  persons  to  purchase  the  road  at  an  almost 
nominal  consideration.  These  consequences,  I  ad- 
mit, are  not  to  stand  in  the  way  of  an  equitable 
right,  enforced  under  circumstances  ot  fairness  and 
justice.  But  if  such  results  may  be  avoided  by  a 
short  postponement  of  the  interest,  and  under  a 
prospect  of  speedj'  payment,  I  hold  myself  author- 
ized to  do  so  under  the  facts  above  stated. 

But  I  will  afibrd  to  the  bondholders  every  rea- 
sonable assurance  that  can  be  required.  I  will 
admit  an  order  to  be  entered  that  the  motion  of 
the  complainant  for  the  appointment  of  a  receiver 
be  denied,  and  that  the  said  Company,  from  and 
after  the  first  day  of  January  next,  set  aside  one- 
half  of  the  net  earnings  of  the  road,  for  the  pay- 
ment of  the  interest  of  the  bonded  debt  of  said 
Company — the  other  half  to  be  applied  to  the 
payment  of  the  floating  debt  of  the  Company — a 
report  of  the  gross  and  net  earnings  to  be  made  to 
the  Court  monthly  by  the  Secretary  of  the  Com- 
pany ;  that  is  for  the  month  of  January,  and  at  the 
close  of  the  succeeding  months,  so  soon  as  the  re- 
turns can  be  received  and  made  out — half  of  the 
net  earnings  to  be  paid  into  Court  for  the  bond- 
holders. The  Company  will  report,  also,  in  the 
Court  how  the  net  earnings  have  been  expended 
from  the  first  of  November  to  the  first  of  January 
aforesaid. 

But  nothing  in  this  order  is  to  bo  understood  as 
preventing  the  plaintiff  from  renewing  his  motion 
for  a  receiver  at  any  time  prior  oi  subsequent  to 
said  first  of  January,  upon  any  new  statement  of 
facts  which  he  may  be  able  to  present. 

The  interest  is  payable  on  demand.  If  the 
bringing  of  the  action  be  considered  a  sufficient 
demand,  the  coupons  mtst  be  presented  and  filed, 
if  payable  to  bearer,  before  payment  will  be  or- 
dered, r. 


The  Sontlt  Pacific  Ratlroad. 

A  friend  who  has  just  made  a  visit  to  Marshall, 
informs  us  that  there  are  now  seventeen  miles  of 
the  South  Pacific  railroad  completed,  extending 
from  Marshall  northward  to  the  Louisiana  line  on 
Caddo  Lake,  and  that  there  is  a  locomotive  on  it 
bringing  the  iron  from  Caddo  Lake,  to  which 
point  it  is  shipped.  He  says  they  have  iron  enough 
to  complete  the  track  for  upwards  of  thirty  miles 
in  all.  The  grading  for  several  miles  had  been 
done  to  the  westward  of  Marshall,  in  detached 
places  on  the  line,  and  twenty  miles  of  the  road 
have  been  definitely  located  to  the  westward  of 
Marshall.  There  are  now  at  work  some  two  hun- 
dred hands  or  over.  He  went  over  the  completed 
road  seventeen  miles.  Our  informant  learned  from 
the  company's  surveyor  that  they  have  already  lo- 
cated 4(X)  sections  of  laud. — Gah.  News,  Oct.  8th. 


Pre-emption  Claima  to  Lantla   for  Railroad 
Purposes. 

The  Commissioner  of  the  General  Land  Office,  in 
a  recent  deeicion,  has  laid  down  the  law  and  views 
of  his  office  on  several  points  of  great  interest  and 
importance  to  the  public  of  the  South  and  West  as 
follows : 

1.  Pre-emption  claims  upon  any  land-withdrawn 
from  market  for  railroad  purposes  where  the  set- 
tlements were  made  in  good  faith  with  the  govern- 
ment before  the  passage  of  the  law  making  the 
grant,  and  prior  to  the  "  definite  location"  or  sur- 
veying and  staking  off  the  route  of  the  road  are 
subject  to  consummation  within  the  period  fixed 
by  law  for  proving  up  and  entering  offered  and  un» 
offered  lands,  at  one  ordinary  minimum  of  $1.25 
per  acre,  and  payment  made  id  specie,  or  with 
military  bounty  land  w  arrants. 

2.  After  the  surveying  and  staking  off  any  route 
the  pre-emption  right  ceases  on  the  railroad  sec- 
tions ;  but  from  and  after  that  date  the  United 
States  reserved  sections,  within  the  six  mile  limiUt 
of  the  route,  are  pre-emptible  at  a  minimum  of 
|2.50  per  acre  till  the  date  of  "  final  adjustment" 
of  the  alternate  sections  tn  which  the  railroad  is 
entitled. 

8.  From  the  date  of  the  final  adjustment  afor<^ 


said  until  the  date  of  offering  tha  United  States  re- 
served sections  at  public  sale,  pre-emption  rights 
to  lands  in  such  sections  cannot  attach  ;  but  after 
the  ofieiing,  the  reserved  sections  ag.iin  become 
pre-emption  at  a  minimum  $2.50  per  acre. 

4.  Wljere  the  $2.50  minimum  attaches,  bountv 
land  warrants  under  the  act  of  3d  March,  1855, 
cannot  be  used  in  i>ait  payment,  there  being  an  ex- 
press inhibition  of  such  u.-e  in  the  statute ;  but 
warrants  issued  under  prior  acts  of  Congress  may 
be  so  used — m\e  warrant  only  to  be  laid  on  a  single 
pre-emption  claim  at  the  rate  of  $1.25  per  acre, 
and  the  balance  required  to  make  up  the  $2,50  to 
be  paid  in  specie. —  Washington  Stay-,  Xqt.  3. 

Dabnqne  and  Pacific  Railroad. 

Mr.  P.  Smith  called  upon  us  yesterday  and  as- 
sured us  that  the  real  expense  of  building  the  Du- 
buque and  Pacific  road  west  of  the  grade  descend- 
ing toward  the  Mississippi,  will  not  be  greater, 
than  that  of  any  other  road  ;  and  that  the  track  is 
now  ready  for  the  rails  between  Dyersville  and 
Manchester,  a  distance  of  seventeen  miles.  This 
will  complete  the  road  in  running  order  forty-seven 
miles  from  Dubuque.  Also,  tliat  the  track  is 
three-fourths  graded  between  Manchester  and  Ce- 
dar Falls ;  and  that  the  company  are  using  every 
means  in  their  power  for  the  successful  comple- 
tion of  the  entire  line. 

There  is  no  doubt  but  that  an  early  report  of 
the  condition,  management,  finance,  stock,  &/C.,  of 
the  road,  would  be  highly  advantageous  to  its  in- 
terests before  the  public.  We  understand  that 
the  Directors  are  now  making  out  a  full  report  of 
the  same. — Exp^-ess  Sf  Uerald. 

';  ,>  Port  Dover  Railwrajr. 
We  have  it  on  good  authority  that  a  compromise 
has  been  effect^nl  between  the  Directors  of  the  Port 
Dover  Railroad  Company  and  the  contractors  for 
the  work.  The  sum  spoken  of  as  a  price  to  be 
IMiid  i«  considerably  less  than  that  originally 
claimed.  The  structures  on  the  road  are  to  be  of 
a  superior  character  to  those  which  were  at  first 
contemplated.  Tlie  railway  is  only  to  be  proceed- 
ed with  as  far  a.s  Caletionia,  where  the  junction 
with  the  Buffalo  and  I^ake  Huron  line,  and  perhaps 
with  the  Great  Southern,  will  be  effected.  The 
road  is  to  be  at  once  proceeded  with.  It  is  to  be 
completed  by  next  fall. — Hamilton  Spectator. 

The  Manassas  Gap  Railroad. 

The  stockholders  of  this  railroad  held  a  meeting 
in  Alexandria  Thursday,  Oct.  30th.  For  the  year 
ending  the  20th  of  September,  the  receijits  of 
the  road  from  freight,  mail  and  passengers,  amount 
to  $131,835.70,  which  exceeds  by  $3,921.46,  the 
receipts  of  the  year  preceding  ;  but,  in  consequence 
of  increa.sed  expenses,  growing  mainly  out  of  in- 
creased length  of  road,  the  net  earnings  of  the  road 
fall  short  of  those  of  the  preceding  year,  by  the  sum 
of  $764.61.  The  balance  for  the  year  1856,  after 
deducting  all  working  expenses  from  the  gross  re- 
ceipts, being  $39,943.12,  whereas  that  for  the 
year  1857,  is  $38,178.51. 


Slicbigan  Central  Railroad. 

We  learn  that  Mr.  Forbes,  who  recently  went  to 
London  to  obtain  a  loan  for  this  company,  has  suc- 
ceeded in  disposing  of  $2,000,000  of  bonds  issued 
to  pay  their  floating  debt.  This  loan  will  imme- 
diately relieve  the  company  from  embarrassment. 
The  stock  has  risen  largely  in  consequence  and  • 
bids  fair  soon  to  run  to  its  former  value. 

IVinchMfter  and  Potoukae  Rallroaid. 

The  annual  meeting  of  the  stockholders  of  the 
Winchester  and  Potomac  Railroad  Company  was  ' 
held  in  AVinchester,  Va.,  on  the  24  Oct.      The  rev-   v 
enue  of  the  company  for  the  last  twelve  months    ' 
was  $67,512.44,  being' upwards  of  $2,000  less  than 
last  year.     The  whole  of  the  decrease,  compared    ♦ 
with  last  year,  was  in  the  transportation  of  Ireigbt 
— the  income   from  passengers  being  somewhat 
more  than  last  year.     The  company  has  during  - 
the  year  paid  allits  expenses  aQ4  interest  siid  di-  ; 
mlDi«b«i  its  floating  debt,  -"?•>.»* -*«'7^  -thmk-.^i^ 
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Atlantic  *  St  Lawrence.... 

Audioscog.  &■  Kennebec 

Kecuoboc  Sl  PorlUnO. 

Porti.  ,Baco,*  PotUm'  th 

Boitoa,Oooo.*;  M'ntreal.... 

C'ie»hire%-.« 

Ooncord  ....  ...•.—  -•—" 

Nortbem,  N.  H 

Coim't*.  k'aBsumps.Ri* 

Rutland  &  burlingtoo 

Verniout  Central 

•  Boatun  anJ  Lowell- 

Boaton  and  Maine 

IfcyilooandN.Y.  Central.... 

BoKton  and  Providence 

B,)etoii  and  Worcester 

Cape  Cod 

Oonnecticut  Biver 

Raatem,  MaM. 

PlUhburg --—  — 

N.  Bedford  awl  Tanntoii 

OM  Col'y  and  Fall  River. — 

V'ermont  andMaaa . .... 

Weeteni,  Mas* -- 

Worcester  an.l  Naabua 

Prov'nce  and  Wotceater 

Hartford  and  N.  n»T59— - 
Hart'd,Prov.and?i»naul 

Houaatonic  ...-.•---"-— 
Haugatuck — 

H.York  and  N.  Haven 

N  Haven  »iid  N. London 

N  Londoii.W.  &  Palmer.... 

NorwicU  and  Worcester 

Albiiny  Northera 

Black  River  and  Ul'C*- 

Bufltilo.Com.  andN.Y 

Buflalo  and  N.  Y.  City 

BttfTUlo  and  St. Line... 

GanandaiKua  and  Elmira... 
Oanandaiifua  &  Niagara  Ta 

Cayuga  &  Sua^uehauna 

Uudaon  River -— - 

Long  lalaiid...-  ...-—-.— 

New  York  Central 

New  York  and  Brie....- 

NewYork  and  Harlem 

Northern,  N.  Y 

Oawego  and  Syracuse 

PotUilam  and  Wfttortown  . 
Bonaaelaer  4c  Saratoga.. 
8aratot;aandWbitehiiH  -. 
Syracuse  &  Bingham'n... 

Troy  and  Boaton 

Walttftown  and  Rome 

Be'fidore  Delaware 

Camden  and  Araboy 

C*mdon  and  Atlantic 

5ew  Jersey • 

New  Jersey  Central 

Morns  and  «s8ex 

Alleghany  Valley 

OaUw.,  Wil.  *  Krie 

Oambetiand  Valley 

DuL  lAck-  *;  Western 

Brie  and  North  Bast...... 

Phllad.  4;  Sunbury 

I.ittla  i?chuylkill 

North  Peun. ■ 

Pennsylvania 

PhiL  and  Bsadmg 

Phil  Wil.  and  Baltimore 

Phil.  Germ.  &  Norriat'n 

Pitttb.  and  ConnellsvUte — . 
■anbury  and  Krie  ..... 
Willlam-i»ort  and  Elmira... 

Baltimore  and  Ohio . 

Washington  Branch 

Northern  Central,  lid 

North-Weatcru  Va. 

Alexandria  and  Lyoclibarg. 

Bmth  SiJ- z"".- 

pttsb'g  &  SteubenTille.... 

Virginia  Central 

Virginia  and  Tennesaoe. 

Kichmond  and  Danville 

*io^lnolld  A  PetersVg 

HichM,Fred.  *  PjImd'c. — 
Peterabu  .;  ao  i  Roaaoka  .. 

Ni>fth  Carolina - 

Wi'.m'ton  6t,  Manchester 

Raleigh  and  Gaslon — . 

Clisxlotle  aixl  S.  Carol . 

O  enoville  *  Cotambia 

North- Bastern    » 

aouio  Car«.>in«   — - 

AtlanU  and  L«  Orange..... 
Q  :orgte  ..«..,.»  — - — — 
Q«OIBtaO«n'ra''  ~- — .... 
MusMsaa  Westem..iM....M 
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4,866,416 
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1,802,244 
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3,872,821 
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3,362,946 
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418,032 
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1,633,022 

396,130 
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610,000 
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768,369 

437,830 
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1,000,000 
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3,485,000 
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2,000,000 

1167,806 

1,637,867 

1,700,000 
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8,292,772 

600,000 

000,000 
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3,061,866 

12,646,626 

11,030,309 

6,«00,000 

899,350 

1,339,661 
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1,660,000 
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468,d05 
1,4^.7,000 
1,371,700 
1,221,277 
3,000,988 
3,157,168 
1,976,020 
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1,000  000 
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4,000,000 
1,116,402 

973,300 
1,201000 
]j293,464 

826,316 
4,170.205 
1,000,000 
4,166,000 
3,725,810 
1,864,600 
14U,U4 


761,462 
1,062,000 
90:i,6ly 

1,621,008 
i>17,rf5J 

1,601,183 

2,687,849 

1,040,000 
922,393 

2,279,854 
606,689 

8,260,362 

668,949 

14,763,897 

25,995,969 

4,069,769 

4,406,874 
216,646 
294,188 
140,000 
395,600 

1,678,804 
737,079 
700,979 

1,619,000 
11,407,200 

1,650,864 
743,000 

3,305,093 
352,500 
342,564 

1,940,000 


1,460,318 

1,003,230 

:;,6»8,rt71 

1,840.695 

974,323 

2,819,086 

3,401,868 

2,494,364 

1,276,796 

3,495,832 

1,187,662 

12,737,898 

2,666,986 

29,786,872 

33,438,431 

8,768,203 

6,470,714 

741,618 

748,683 

896,423 


6,l94,ft61 

160,000 

1,200,000 

646,222 

2,2^7,363 

8,616,841 

7,438,800 

2,399,776 

876  800 

788,000 

875,293 

1,990,000 

10,988,804 

26,000 

3,836,996 

6,719,229 

1,006,484 

1,489,012 

280,000 

1,479,318 

2,884,089 

323.407 

231,739 

730,606 

168,602 


1,00T,«66 

88,007 

120,571 

323,716 

117,716 
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679,750 
174,089 


120  909 
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113,077 
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189,430 
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400.363 
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1,W6,840 
100,000 
380,000 
068,800 

3,318,625 
199,000 
478,896 
276,666 
128,000 
9a8M» 


2,272,777 
1,108,822 
2,200,600 
2,844,000 
8,784,096 
1,738,171 
3,517,180 
4,658,896 
1,662,927 
1,988,317 
3,640,000 
1,216,641 
8,013,761 
760,000 
1,348,812 
3,407,661 
3,287,678 
21,977,704 
19,004,180 
7,979,466 
1,274,160 
1,388,993 
3,288,283 
3,464,464 
24,413,819 
1,660,000 
6,4ol,B4« 
5,322,160 
2,028,066 
2,739,362 
914,695 
4,681,681 
6,496,090 
3,449,4<'6 
1,148,064 
1,708,169 
1,009,116 
4,236,000 
2,868,736 
1,170,846 
1,719,046 
1,990,080 
l,8a0.63T 

7,588,037 
1,171,707 
4,174,491 
3,760,000 
1,660,006 


l.%,433 
1,812,087 
801,793 
7,773,069 
6,349,066 
1,040,393 
620,163 
146,191 
In  progr. 
241,149 
71,809 
169,4»4 
166,363 
440,290 
243,393 
1,640,787 
117,889 
910,636 
653,478 
246,686 
llecently 
219,263 
243,410 
816,768 


66,333 

31,896 

366,763 

69,506 


48,649 

603,946 

116,462 

4,097,867 

3,005,670 

324,891 

136,754 

77,083 


nooe 
none 
10 


I 

CO 

I 


76 
14 

86" 
"j" 

34 

32 

2 

"{' 

66 

78 

4 
66 
77 
49% 
45 
36 
653^ 

7"4i| 
5ji 
91 
37 
76 
107 


46 


13 


89  6.36 

363,301 

74,388 

4,720,183 

3,913  742 

I,l39,lrt6 

206,881 

In  progr. 

106.860 

274,664 

4,016,808 

369,229 

666,980 

Recently 

275,791 

102,626 

In  prr))(r. 

508,413 

322,048 

421,762 

161,947 

232,172 

283,874 

Recently 

844,636 

263,648 

266,042 

214,866 

Rerent y 

1,(46,861 

317,770 

1,100,681 

1,341,711 

848,688 

886.m 


82,600 

21,088 

22,608 

66,184 

162,037 

114, 63;' 

594,114 

46,642 

609,821 

319,319 

86,260 

apened.  ' 

62  450 

111,139 

410,138 

"63"336 

266,930 

11,796 

1,782,146 

1,0U,722 

603,388 

113,448 

"40*600 
167,468 

1,866,314 
124,961 
301,880 

opened. 
188,8  '2 
313,801 
142.626 
270,048 
166,076 
216,011 
73,234 
120,212 
123,661 

opened. 

148,469 

76,668 

97,936 

206,774 

opened. 
766,988 
191,892 
388,465 
684,606 
148,678 
UMM 


none 
oooe 
none 

8 
none 
none 
none 

3^ 
none 

7 

Dooe 
none 

"3X 

none 

12 

nooe 

10 

7 

6 


e 

10 


0 
10 


oooe 


16 
24^ 
68 
13  Ji 

1 


nooe 
7 
4 

none 
2X 
6 


» 
8 

1)i 
8 
10 


63 
l30' 
111" 


16 


71 
3611 
46 
684r 


*A 


71 


NAM! 

OF 

OOMPANY, 


198 

188 

80 

130 

12 

111 

48 

161 

98 

29 

18 

66 

264 

118( 

141 


133 
60 

131 
56 
63 

140 
36 
42 
66 


Brunswick  and  riorido,  6a. 

Sonll.  K'rstem ..„. 

Tennessee  and  Alabama 

TenneBSee  and  Missies. 

Memphis  and  Charlest'n 

Mobile  and  Ohio 

.Hiss.  Central .  ....  .... 

N.O.,  Oiielousaa  &  O.W 

N.O,  Jack-nn  dc  &..  N 

Vickeb,  Shrevcp.A  Tex. .... 
B;ist  Teunesneu  and  Ua. .... 
Kust  TeiuieiMiee  and  Vt..... 

Nash,  and  Chattaiioojfa 

Covington  &  Lexington.... 
Lexington  and  Frankfort 

LexiiiKton  and  Danv/Je 

Li^sville  and  Frankfort 

Atlantic  &Gt  Western 

Rellufontaine  cuid  Ind 

Olev.,  Col,  and  Cincin. 

Clevelind  and  ToK'do.. 

Clev.  and  Mahunin;; 

Clov.  and  Pittsburg 

Oin.,  Ilamilt'n  Ac  Dayton 

Cin  ,  Wilm.  A  Z^tnesv'e. 

Columbus  and  Xenia 

Oaytun,  Xen.,  &  Belpre 

Duytoii  and  MichiKan. . 

Dayton  and  Western .. 

Katoo  Mild  Hamilton 

Little  Kliaml . 

.Ma4l  River  and  L.  Brie 1206 

Central  Ohio 138 

Pttub.  Ft. Wayne* Chicago 

Pittsb'g,  Maysv'ei;  Cin 

3itiid'y,  Maiisf  dtNew'k... 

Scioto  it.  Hocking  Valley 

8priin,'t,Mt  Vernon  A  P 

Tol.Wabash  St,  St.  Louis 

Cin.,  Log ,  and  Chicago... 
Bvansv'e  «  Crawfordsv. .... 

Ind.  and  Cincinnati .. 

Indiana  Central ...  .... 

Ind.,  Clev.  &  Pittsburg 

Jefleraonville 

Madison  ami  Indianapolis.. 

New  All>auy  and  Salem 

Pern  and  Iiidiana|H>lis  ..... 

Terre  Haute  and  Ind 

Chicago  and  liock  IsPd 

Chicago  and  St,  Louis . 

Chicago,  Burl  and  Qiiincy 
Chic.SLPaiil  «i  F'd  du  Lac 

Galena  and  Chicaga 

Illinois  Central  ............ 

Peoria  and  Oquawka  ...... 

Ohio  &  Miss.  (WstDiv.).... 

Terre  Haut«,Alt  ASt.Lnui* 

Detroit  and  Milwaukee 

Mich.  Central . .._ 

Mich.  South'n  A  N.  Ind... 
Green  Bay,  Mil  *  Oh.... 

Milwaukee  and  Miss. 

Milwaukee  4k  Watert'n  — 
Milwdukee  and  Horlcon.. 

Milwaukee  dc  LaOroaae 

Racine  and  Miss....... 

Hannibal  ft  St.  Josephs 

North  Missouri 

Pacific , 

St  Louis  and  Iron  ML.. 
Panama  ............_. 


300,000 

1,399,100 

246,486 

170,931 

2«7  2,228,177 

"  3,155,128 

642,634 

3,011,019 

4,O:6O0O 

111,760 

1,000,000 

626,426 

2,263,270 

1,302,804 

480,056 

084,444 

688,236 

866,839 

1,881,636 

4,741,220 

200,  2,676,426/ 

66 

2,780,744 

2156,800 

1,78', 749 

1,490,460 

437,838 

1,076,602 

310,000 

464,690 

2,981,282 

2,461,660 

1,626,86^ 

6,884,144 

371,360 

1,360,000 

403,876 

1,000,000 

2,966,100 

4,186,678 

706,846 

1,666,139 

612,360 

826,826 

1,014,262 

1  647,700 

2,635,121 


\. 


800,000 
441,292 


3,496,288 

1,824,960 

none 

640,226 
1,816,610 

none 
1,600,000 

247,662 
1,630,6801 
2,236,939 

156,899 
71,000 

669,061 

77,294 

1,247,600 

103, 4sy 

3,739,207 


3,04-3,992 

1,520,092 

2,587,432 

149,000 

422,668 

393,011 

700,481 

904,489 

1,324,668 


660,000 
1,716,731 

679,906 

176,840 
6,672,470 
6,516,470 

628,303 
2,674,866 
3600,000 

107,886 
2,600,000 
1,083,781 
3,494,947 
3,738,783 

668,256 


"a 


In  progr. 

866,214 

63,77ft 

In  progr, 
642  022 
419,711 

In  progr. 
206,866 
189,003 

In  progr. 

In  progr. 

81,048 

668,669 

264,973 

95,807 


765,600  In  progr. 
1,689,666^  243,036 

613,231  In  progr. 
2,939,861  396,960 
4,731,6261,328,754 
6,697,920  736,272 


■i  • 

« 

as 


199,897 
29,406 


834,604 
217,609 


111,707 


273,08" 

138,684 

46,711 


110,440 


383 
60 

127 
66 

lis 

242 

266 

108 

88 

66 

83 

66 

87 

288 

73 

T3 

182 

220, 

146 

268 

704 

83 

147 

208 

185 

282 

476 

166 

261 

72 

16 

61 

86 

39 

68 

U6 


974,800 
6,248,000 


48 


2,911,810 
2,300,000 
6,441,600 
8,268,616 

669,889 
1,780,296 
3,110,660 

838,000 


628,633 
6,637,466 
8,130,315 
5,320,271 
1,582,476 

860,496 
1,186,826 
1,036,173 
1,156,136 
3,798,093 


2,672,933  4,446,661 
6,191,877  6,421,908 
7,844,827  11,718,511 
31,000  390,933 
2,206,367  8,662,367 


609,060 
950,000 
7,577,600 
1,006,125 
1,177,606 
1,676,107 
1,261,179 
1,001,900 
684,000 
1,336,816 
6,281,R48 
868.314 
604,365 
1,734,318 


3,681,690 
1,326,000 
8,318,038 


6,058,082  7,287,387 


6,828,900 

764,076 
2,976,019 

864,861 
1,101,200 
1,861,832 
1,686,406 

466,733 
1,848,700 
4,088,000 

446,170 
3,748,800 


818,464 
3,292,408 
4.460,802 
1,128,964 


9,219,360 
442,720 

8,483,166 
132,000 

"isi'isi 

486,479 
;  1,835,821 

826,407 
4,387,828 


888,868 

lo'.M'i'eoo 

2,080,433 
1,844,641 
2,884,922 
1,900,911 
1,912,402 

1,206,000 
6,frl3,189 

1,502,166 
6,028,272 


8,625,000 


19,841,724  23,100,839 


1,388,842 

4,870,686 

7,496,716 

1,966,969 

11,848,967 

13,337,170 

1,198,766 

6,162,076 

614,288 

919,767 

1,888,963 

2,681,086 

2,474,064 

2,848,834 

8,200,841 

186,116 

0,664,862 


In  progr. 
681,877 
666.709 
221,792 
403,212 

In  progr. 

In  projrr. 
126,940 
171,929 
806,424 


712,213 

1,111,626 

In  progr. 

828,968 

In  progr. 

In  i)rogr. 

Recent  l> 

In  progr. 

127,400 

679,969 

434,004 

296,846 

206,644 

286,146 

046,827 

160,000 

631,636 

1.886,196 

1,077,312 

',042,37011,882,219 


In  progr. 


7.742,614  2,815,786 


2.476,036 
In  progr. 
Recently 
683.476 
In  progr. 
8J04,e02 
2,714,848 
In  progr. 

680,472 

In  progr. 

60,066 

In  progr. 

192  469 

In  progr. 

4\301 

420,286 
In  progr. 
1,264,638' 


171,267  DOoe 

700,804 

896,086 


Bone 


o 
I 


309,618 
184,107 


181,688 


66,263 

66,000 

363,376 


184,371 
662,117 

164^478 


none 
9 

none 


opened. 

'*4'662 
292,861 
249,618 
136,663 

84,318  *none 
112,880 
371,402  JDone 

80,000  none 
189,702  10 
860,039 


none 


968,83( 


1,192,042 
1,031,489 


opened. 
806,848 


1,231,708 
1,166,079 


372,001 


118,467 


828,68612 


10 


20 


22 


10 
10 


1. 


18 


M 

84    . 

32>r 

64  . 
12  ' 
82 


IT 
9D 
75 
16 

82* 


60 
46 


ua 


67 
88 


61 

15X 
15 

19      '■ 
49 


(i)i 


U.  8.  OOVBRNMBNT  8K0nRITIB& 


Orr  O.  A8KID 

Per  ct.  Per  cL 

Loan,  6  per  ct 1862..  104  

Do.  6    d<V 1867 112 

Do.  0    do.     .... 1868 112 


OFf^. 
Perct. 

Iio«n,  6  perctcoap'8..1868 

Da  f    da  Tex.  ind..l866 


77^ 


AIU». 

Percl. 


8TAT1  gXCURITIXg. 


Maine,6peret ..I870..101  102 

lla8aachusetU,6percL1868-.  SO  .... 

New  York,  6pcrcL186O^..10O  101 

Do.        6      do,'  1864-«6..in2){  10b)i 

Da        (      do.  1866-67..103  104 

Do.       •      da  18i2-73..106X  108 

Da        6S    to  1860^61..  97  100 

Do.       t)i  da    ..1866..  87  100 

Do.        6      do   18684J0-  07  88 

Do.       6      da    ..1866..  85  88 

Do        iH  dal868  68-64.  80  90 

Alabama,     6    do.conp. 82  86 

Oalilomia,   7     do  coup..l870.  67  68 

Georgia,      6    do.  do...l872 85 

Florida  Int  Imp.  7  p.  ct.  1891 86 

lUinois  Int.Iir.r.6perct.l847.  83  86 

iDdiaw  6      da.......  T5.)t  78 

IK  »H  do ,  4P  60 


lodiana,  OaaLoan  8  perct.. 
Do.  do.  preC  6  do.  .. 
Kentucky  ,6  porctxp.1868  72. 
Louisiana,  6  do.  cp.  long... 
Maryland,  6  do     cp.1870-80. 

Da       6  da  cp. . 

Missoan,   6  do.   cp...l872-. 
N.CaroUiia,6do.   eiL..1873. 


Ohio, 

Da 

Da 

Da 

Da 
Penna., 

Do. 
Tenoeas. 

Da 
Ytrfjni^. 


8  da »800.. 

6  do. 18T0.. 

0  da _1876.. 

6  do.— 1886.. 

6  da. Mb 

6  da ...... 

6  da  cp— 1877.. 
6  da  cp......— . 

•  da  ep. ....... 


t  W,»  •. X  ^**«?'   ~f  ' 


82 
73 
90)i 

T2>i 

88 

95 

96" 
96 

8"i" 
88  J< 

82" 


"rnr  * 

ii"  '.'■ 

80     i 

loo     . 

86     ■>. 
96 


A 


86 
86 
80      * 

81 K  "; 

85 

78      » 

«3    ,.'l 


>  j^^r^^ffj^^~,^  ' 


:-,.T;f-'fV'"^^;»  '^^»«'SF.W^iT'<:»"<')'!' ! 
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Railroad  Bonds. 


NAMBS 

COMPANIKa 
inu/oBowiiigqiiotation$ar$  <s- 


Alabama  and  Tenneaaee  Biver  .^  .—. 

Bafflilo  and  State  Line — .. 

Bellefontaine  and  Indiana ..  .... 

Da  do.    «.. 

Do.  do.    

Central  Ohio.... 

Do 

Cincinnati,  Hamilton,  and  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta 

Cincinnati,  Wilmington,  and  Zanesville 
Cleveland,  Painesville,  and  Ashtabula. 
Cleveland  and  Pittsburgh. 

Do.  do 

Cleveland  and  Toledo . ,. 

Okicago  and  Mississippi .... 

Do.  do.        

CoTinj^ton  and  Lexington 

Do.  do 

Delaware,  Lackawanna,  and  Western. 
Florida  Freeland  .................... 

TMi  Wayne  and  Chicago .  ....  .... 

Qaiena  and  Chicago ........... 

Do.  do 

Great  Western  (Illinois) 

Oreen  Bay,  Milwaukee,  and  Chicago.. 
leOersonville  ...  ....  ....  ....  ....  .... 

Indiana  Central . . .  .... 

Indianapolis  and  Belltifontaine 

Indianap.  &  Cin'ti  (for  Lawb.  &  U.  H.) 

La  Crosse  and  Milwaukee ...... 

Lake  Krie,  Wabash,  and  St  Louis 

Little  Miami  ........................ 

Michigan  Central.................... 

Do.  

Milwaukee  and  Mississippi .  .... 

..  Da  da       . .. 

:     Ba  do.       . 

New  Albany  and  Salem  ..  ....  ....  .... 

Do.  do. 

Northern  Cross ....  .... .  .... 

Ohio  and  Indiana . . ..... 

Otiio  and  Pennsylvania... ......... 

Do.  do.         .. ......... 

Pennsylvania  (Central) . 

Racine  and  Mississippi............... 

gcioto  and  Hocking  Valley........... 

atoubcnville  and  Indiana.  ....  ....  .... 

nWre  Haute  and  Indianapolis....  .„. 

„erre  Haute  and  Alton  .. . 


o 


f838,(XW 

600,000 

600,000 

900,000 

200,000 

1,250,000 

800,000 

600,000 

466,000 

2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,600000 

1,260;000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

060,000 

8,400,000 

1,500,000 

1,000,000 

600,000 

600,000 

660,000 

1,250,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,760,000 

2,000,000 

6,000,000 

680,000 

800,000 

1,600,000 

600,000 

1,000,000 


Description  of  BonUt. 


1st  mortgage,  convertible 

Do.  inconvertible .. 

Do.  convertible 

Beal  estate,  convertible 

Income,  guar.  CL  CoL  &  Cin.. 

1st  mort  conv.  east.  sec. 

2d    do.    inconvertible 

1st  mortgage  inconvertible... 

2d    do.  do. 

Ist  mortgage,  conv.  till  1862.. 

Do.  convertible 

Do.  inconvertible .. 

Do.  convertible 

Do.  on  Branches... 

Do.  hiconvertible .. 

Do.  conv.  Ull  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

Ist  mortgage,        do.        

Do.  not  couvenible 

Do.  conv.  till  1863.. 

Do.           inconvertible  .. 
2d  mortirage,         do. 
Ist  mortgage,        do.        

Da  convertible 

Do.  2d  sec.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.. 

1st  mort.  Ist  sec.  conv.  till  1864 
1st  mortgage,  conv.  till  1S59.. 

Do.  inconvert 

No  mortgage,  oouvcrtlble  ... 

Do.  do. 

Ist  mort  Ist  sec.  conv.  till  1857 

Do.    2d  do.        1858 

Do.    3d  da        1860 

Do.    Ist  section 

Do.    oth.  sec.  con.  till  1868 
1st  mortgage,  convertible 

Do.  do. 

Do.  do. 

Income,  convertible 

1st  mortgage,  conv.  till  1860, 

Do.  conv.,  sink'g  f 'd 

Da  Ist  sec  conv  .. 

Do.  convertible 

Da  do. 

Do.  do. 


laterett  pay- 
able. 


1st  Jan.lst  July 
April,  October. 
Jan'y,  July  ... 
Jan'y,  Ju^  ... 
Feb'y,  August. 

Divers 

March,  Sept.. 
20.Jan.  20.JuIy 
May,  Novemb. 

Jan'y,  July 

May,  Novemb. 
Feb'y,  August. 
Feb'y,  August. 
March,  Sept.. 
Feb'y,  August- 
April,  October. 
April,  October. 
April,  October. 
March,  Sept.. 
April,  October. 
March,  8ept... 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April,  October. 
iUApril,  lO.Oc 
April,  October. 
May,  Novemb. 
•Jan'y,  July  ... 
March,  Sept.. 
May,  Novemb. 
Feb'y,  AuxTist. 
2.  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jan'y,  July... 
Feb'y,  Aii^nst 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 


N.T. 


s 


o 


Bast 

« 

N.T. 
•I 


18T2 

1860 

1866 

1868 

1869 

1861-64 

1866 

1867 

1880 

1868 

1862 

1861 

1860 

1878 

1863 

1862-72 

1862-72 

1867 

1883 

1876 

1801 

1873 

1863 

1876 

1868 

1863 

1878 

1869 

1860-61 

1866 

1874 

1866 

1888 

i860 

1869 


Phila. 
N.Y. 


00 


."8 


■ 


70 

oo' 


67 


86 
71 


76 
86 


78 


1888 

1877 

1868-62 

1864-76 

1878 

1867 

1866-66 

1872 

1880 

1876 

1861 

1865 

1866 

I862'r72l  43 


86 

77X 


74 
08 
81  Ji 


76 

oo" 

75 

72X 

75 

92H 

00 

70 

M^ 

66 

66 

70 

67 

76 

80 

75 

00 

72X 


77X 

00 

80 

»^% 

80 

45 

80 

86 

86 

90 

00 

80 


90 
00 

86 
76 

82' 

80* 

47' 


NAMS8 

OF 

COMPANISS. 

(7^  fbUowing  quotationt  inebidt 

the  accrued  interest.) 


Balthnore  and  Ohio......  .....  .... 

Do.  do. ......... 

Chicago  and  Rock  Island. .~..... 
Erie  Railroad   ..  .»..  ....  ....  .... 

Da  ~ — . 

Do.  

Da  ~ 

Da  -- ~- 

Do.  

Hudson  Blver. . 

Da  ~~. — 

Do 

IMmoia  Central . 

Da  (Fre«  Land) 

Uicbigan  Southern .. 

New  York  and  Harlem 

New  York  and  New  Hav«i 

New  Haven  and  Hartford 

Northern  Indiana 

Do.  CKMhen  Branch . 
New  York  Central 

Do.  da    ..  .. . 

Panama,  Ist  iasoe  ...  ....  ....  .... 

Do.  2d    do.  — 

Reading,  issued  1343 ......_. 

Do.      da    1844, '48, '49 

■   .     Da      do.    1840 


2,600,000 
1,128,600 
2,000,000 
8,000,000 
4,000,000 
6,000,000 
4,000,000 
4,361,000 
8,600,000 
<000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 

900,000 
1,478,000 
1,573,000 
1,300,000 
3,460,000 


of  Bonds. 


f:-:-:±:::::~ 


1st  moHg^ge,  conv.  till  1868  . 

Ist  mortgage .V. — _. 

2d  mortgage,  convertible  .. 
3d  mortgage a. 

Not  conv.  Sink. Fund,  (420,000 
Convertible,  Inscriptiob.. 

Convertible  ..... U... 

Ist  mortgage.  Inscription 
2d    do.  do.  j 

3d     do.  convertwle 

Mortgage,  inconvertible 

M'ge  346,000  scrs-priv.T  ■bar's 

Ist  mortgage,  inconvertible  .. 

Da  da 

No  mortgage,  da 

1st  mortgage,        *  da 

Da  do. 

Do.                    do. 
No  mortgage,            do. 
No  m'ge  conv. from  June  67-60 
Convertible  till  1856 « 

Do.        Ull  1858 

Mortgage,   inconvertible  .... 

Do.        convertible-. 

Da       inconvertible .~.. 


Intsreat  pay- 

II 

1 

able. 

SI 

1 

1 

0 

April,  October 

Bait 

1886 

r\H 

Jan'y,  July... 

B&It 

1876 

10.Jan.  10.July 

N.T. 

1870 

n 

May,  Novemb. 

ti 

1867 

90 

March,  8cpt_ 

M 

1850 

76 

March,  Sept.. 

CC 

1883 

.... 

Feb'y,  August. 

it 

1876 

.... 

Feb'y,  August. 

1871 



Jan'y,  Ja^... 

u 

1862 

32 

Feb'y,  August. 

u 

1860-70 

00 

16.June,16.Dec 

u 

1860 

75 

May   Novemb. 

t4 

1870 

.... 

April,  October. 

it 

1876 

81 

Marc^,  Sept 

May,  Novemb. 

u 

1860 

78 

t( 

1800 

75 

May,  Novemb. 

44 

1861-72 

b»H 

June,  Decemb. 

ti 

1865'60>« 

88 

Jan'y,  July  ... 

41 

1873 

..-> 

Feb'y,  August. 

U 

1861 

.... 

Feb'y,  Augnat. 
May,  Novemb. 

1868 



t( 

1883 

82 

16.Junel6.Dec 

ti 

1864 

96 

Jan'y,  July — 

it 

1866 

Jan'y,  July... 

u 

1866 

78 

Jan'y,  Wy... 

Phila. 

1860 

..». 

Jan'y,  July... 

1860 

70 

April,  October. 

it 

1870 

92)i 

76 

80 

90 

05 

81 

67 

SO 

80 

40 

01 

80 

62 

8U< 

t4 

60 
86 
04 
76 
60 
82^ 


88 
65 


Co.'s  Mmmty  Clr- 
Ste&mcr    of    tba 


OITY  SBCUBITIBS. 


New  Tort  T  per  ct. 1857 

Do.       6    do. 1868.'60 

Do.      6    do. 1870-'76 

Do.      »    da   — 1800 

Albany,  6  per  ct  enop..l871-'81  X 


Alleghany,  6  per  tt  coup X  Jan'y,  July  — . 

Baltimore,  6  per  ct— .1870-'00      Quarterly 

Boston,  6  per  ct  coup X  April  October. 

Brooklyn,  6  per  ct  coup.. Long  X  Jan'y,  July... 
Clev'Pd,7perctcp.W.W.1870X      Do.    da  — 

Cincinnati,  6  ->er  ct  coop X  Divers 

Ch»cago,6p«rctooup..l873-'77X  Jan'y,  July — 

Do.  7  pel  St  coup 1880  X  Jan'y,  July — 

Detroit,?  per  ctb9.WW.1673.'78  X  Feb'y,  August 
Duboqae,  8  per  ct  cp.  ...Long  X  March,  Sept.. 
JorjeyOity,6p.otcp.WW.I877  X  Jan'y,  July  — 
:,oai«»ille,6perctop.~lS80;^  X  Divers  .^... 


Int'st  payable. 


(Feb'y, 


1  August,  and 
C  November. . 
Feb'y,  August. 


OlPd  Askd, 


95 
92 
02 


67H 


rf)t 
80' 

90 

99' 

76 


96 


100 
70 
80 
02 
85 

85* 

75 
86 

166' 

100 

80 

« 


CITY  8SCITRITIX8. 


Milwaukee,  7  perct  coap......  X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orletms,  6  per  ct  cp.  municip.  X 
Philadelphia,  6  per  ct...l876-'08 

Pittsburgb,  6  per  ct  coup .X 

(^incy,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  coup 1873  X 

Rochester,  6  per  cent  coup.  ...  X 
StLouis,  6  prr  ct  coup...Long  X 
Do.  do.  Municipal ..  X 
Sacramento,  10  p.ct  cp.  1862^74  X 
8.Pr»cisco,7p.e.cp.l865,pay.N.Y.  X 

Do.    lOp.  ctcp. 1871  X 

Da    10  do.    pay.  N.Y...  X 
Do.    6  per  ctpay.N.T.1876  X 

Wbe%bng,  6  per  ct  conp. ..  X 

Da      6  p.ct  cp.  Muu..l87i  X 


>iBMMniUe,7      io.   ...^. XUfiV,  «st0b« 


Int'st  payabte. 


Divert 

Da  

Jan'y,  July... 

Jan'y,  July 1 

Divers  ....... 

Jan'y,  July 

10.  Feb'y,  Ang 

Divers  .. 

D*    

D«.    

Do — 

May,  Novemb. 
Do.       do.  . 

Jan'y,  July  .~. 
Do.       do._ 

Di'era  ....... 

M*rcb,  Sept... 


OiPd>A«kd 


T6 
84 


86 


60 


06 

70 

80 

86f 

70 

88 

86 

07 

72  X 

80 

66 

80 

89 

61** 

66 
81 
•7 


KxtTMCt  trotn  De  C«ppct 
cular   for   tite    Karvpean 
llttk  November. 

[tbasslated.] 
New  Yobk,  Tuesday,  Nov.  10,  1857. 
The  tone  of  the  market  in  general  continue*  to 
improve.    The  effect  of  the  accumulation  of  nn- 
I  employed  capital,  which  we  thought  probable,  has 
shown  itself  duruig  the  week,  iu  tlie  incrca.sed  fa- 
cihty  with  which  loans  on  call  are  made,  without 
having  much  influence,  nevertheless,  on  the  dis- 
count of  pajier,  which  is  still  regarded  with  great 
circumspection  by  capiUlists.     The  movement  of 
specie,  both  from  Euroi)e  and  elsewhere,  t«tward» 
New  York,  is  rapidly  strengthening  the  i»osition  of 
the    banks    here,    whose    meullic    reserve    now 
amounts  to  $16,45^,152;  and  although  the  present 
steamer  takes  out  a  large  sum  in  coin,  the  effect 
on  the  stock  market  has  been  an  increased  activity 
and  a  gradual  but  .'>teady  advance  during  the  past 
week.     The  news  from  England  to  the  l!4th  Octo- 
bar  by  the   Canada — which  was  considered  less 
uufavorable  than  could  have  been  expected — and 
the  execution  of  some  orders  to  buy  for  Europeaa 
accomit,  have  contributed  to  this  upward  move- 
ment.    There  is  no  great   alteration  tt>  notice  in 
the  domestic  exchanges.     Sute  Stocks  have  been 
active  with  a  general  rise.     The  principal  transac- 
tions have  been  in  New  York  6s  and  6s  at  a  ris» 
of  from  2ai ;  in  Ohio  6s  at  a  rise  of  8 ;  in  Missouri 
6s  of  6f  ;   and  in  California  Ts  of  4a6  per  cent. 
City  and  County  Bonds — There  has  been  a  slight 
demand  for  Milwaukee  City  (Municipals)  and  for 
Brooklyn  6s  with  an  advance  iu  each  of  from  5«7| 
per  cent.     Railroad  Bonds— Illinois  Central  Con- 
structions were  done  in  moderate  amounts  at  a  rise 
of  114 ;    as  also  New  York  Central  6s  and  7s  at  a 
rise  of  6 1  and  4f .     Erie  Ts  of  1883  are  in  good 
demand,  and  have  risen  7 ;  and  Ts  of  1871  i  per 
cent.    At  private  sale  there  is  nothing  important 
to  notice.    Railroad  Shares — The  increase  of  ac- 
tivity is  equally  marked  in  these  securities,  and 
the  rise  is  general  and  pretty  uniform.     Those  in 
which  the  largest  transactions  have  taken  i>lace 
are  Erie,  Reading,  New  York  Central,  Cleveland 
and  Toledo,  Illinois  Central,  Chicago  and  Rock 
Island,  and  Panama.     Money  is  easier  for  loans 
on  call  at  7  per  cent.     Discounts  out  of  bank  are 
very  limited,  and  the  rates  remain  kigh  and  with 
hardly  any  change;  say  from  18a30  per  cent. 

DE  COPPET  &,  CO. 

Eztmct  from  Marie  dt  Kanx's  Moiieir  CtromUur 
for  the  European  Steamer  of  Novr.  1  Itlt. 

[translated.] 
New  York,  Tuesday,  Nov.  10,  1857. 
Our  last  advices  were  to  tlie  2d  inst.  Matters 
continue  to  improve.  Money  is  steadily  growing 
more  abundant.  Slocks  again  show  a  heavy  ad- 
vance, which  is  felt  by  all  classes  of  securities,  but 
esi>ecially  bank  stocks.  The  domestic  and  foreign 
exchanges  likewise  show  a  Uiarke<l  tendency  to 
return  to  their  legitimate  level.  All  that  is  now 
required  to  restore  confidence,  is  to  ascertain  tho 
full  effect  our  crisis  in  Europe,  and  to  arrive  at  a 
conclusion  to  tlie  discussions  which  are  now  occu- 
pying our  banks  as  to  the  proper  time  for  resuming 
specie  payments.  Our  last  advices  from  Liverpool 
are  to  the  21st  ult.,  per  "  Canada,"  which  brought 
out  $1,200,000  in  gold.  The  next  news  wiU  an- 
notmce  the  effect  produced  in  Europe  by  the  sus- 
pensions of  our  banks  aad  of  the  three  great  rail- 
road ccmpanies,  and  is  awaited  with  great  anxiety. 
As  to  the  resumption  of  si)ecie  payments  by  the 
City  Banks,  the  only  thing  that  complicate*  the 
question  is  the  position  of  the  Country  Banks  of 
this  State,  which  had,  on  the  26th  September  last^ 
only  $1,022,000  in  specie,  against  $19,322'000  of 
circulation,  and  $10,600,000  of  deposits.  The  or- 
ders for  American  Stocks  on  foreign  account  have 
been  considerable  for  the  past  month,  and  bare 
been  directed  more  particularly  to  State  and  City 
Bonds,  and  to  the  shares  of  a  few  leading  railroad 
companies,  but  particularly  those  of  the  Illinois 
Central.  State  Stocks  show  a  great  rise,  with  ac- 
tive purchases  for  investment,  the  sales  amounting 
to  $600,000,  running  chiefly  en  Missouri,  Virginia, 
Keif  York  and  Ohio.    Virgiuiaa  have  advanced 
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6)^;  Missouri  4;  Tennessee  8;  California,  1870, 
8 ;  do.,   1875,  5 ;   Ohio,   1862,  2 ;   do.,   1886,   8 ; 
Michigan,  9;  North  Carolina,  2>^  ;  New  York  6s, 
8 ;  do.  63.  81^ ;  Indiana  6s,  1 ;  do.  2J4,  sold  at  60 ; 
Louisiana  at  78 ;  Kentucky,  no  change.     There 
have  been  a  few  small  sales  United  States  6s,  1862, 
at  105,  and  5  per  cents.,  1868,  at  113 ;  but  there  is 
hardly  any  demand,  New  York  State  Stocks  being 
so  much  lower.     City  and  County  Bonds. — The 
low  prices  at  which  this  class  of  securities  has  been 
sacrificed  during  the  crisis,  have  at  last  attracted 
the  attention  of  both  home  and  foreign  capitalists. 
We  have,  therefore,  to  report  quite  an  active  de- 
mand and  rather  large  sales,  of  the  leading  City 
Bonds  in  particular.     There  have  been  sales  of 
Brooklyn  City  6s  at  7  per  cent,  rise ;  Chicago  6s 
and  78  at  previous  rates ;  Milwaukee  7s,  Municipal 
Bailroad  issues,  at  very  irregular  prices ;   Cincin- 
oati  and  St.  Louis  (Municipal  Loan)  are  scarce, 
and  the  few  on  the  market  are  held  for  advance. 
County    Bonds  continue    dull.     Railroad   Bonds 
have,  likewise,  advanced,  the  chief  rise  and  most 
active  sales  beiiig  in  Ilhnois  Central  Construction 
and  Erie  3d  mortgage  Bonds.     Erie  1st  mortgages 
sold  at  100;  do.,  1883,  have  advanced  6)^;  do., 
1862,  1 ;  do.  1876  and  1871,  without  great  change. 
New  York  Central  5s  1>^  higher ;  do.  7s  2.     Some 
of  the  78,  due  1870,  have  been  sold  at  85a87.  Illi- 
nois Central  Construction  have  advanced  8% ;  Chi- 
cago and  Rock  Island,  6 ;  sa'es  of  Michigan  South- 
em  Sinking  Fund  at  49,     Railroad  Shares — We 
have  to  report  a  marked  and  general  advance. — 
The  most  active  have  been  Erie,  Reading,  New 
York  Central  and  Toledo.     Erie  has  advanced  1>^, 
and  Reading  6>^ ;  New  York  Central,  4X  I  Pan- 
ama, 5)^ ;  Michigan  Central,  11 ;  Michigan  South- 
ern, 4^ ;  do.  Preferred,  7% ;  Illinois  Central,  6>^  ; 
Cleveland  and  Toledo,  4^;  Chicago  and  Rock 
Island,  2^ ;  Galena  and  Chicago,  2 ;  Cleveland, 
Columbus  and  Cincinnati,  5  ;  Cleveland  and  Pitts- 
burg,   1  ;  ^lilwaukee  and   Mississipi,  2 ;  Hudson 
River,  1 ;  Chicago,  Burlington  and  Qulncy,  2;  La 
Orosse  and  Milwaukee,  no  change.      Money  very 
abundant.    Loans  on  call  7a6  per  cent.    First-class 
paper,  12al8  per  cent, ;  second-class  names,  24a48 
— rates  being  very    unsettled.     American    gold, 
3ia^  per  cent,  premium.     Exchanges  have  ad- 
vanced,  but    the    business    is    slight.      London, 
107j)^al09  i  chief  business  at  107>«Cal08 ;  Francs, 
6.80ti6,26.  MARIE  &  KANZ, 


American  Railroad  Journal. 


Saturdajr,  November  14,  1897. 


Til*  Future  Supply  of  Cotton* 

No  object  in  the  whole  range  of  commercial 
affairs  comes  nearer  to  Englishmen  than  that 
which  relates  to  the  mode  and  source  fi-om  which 
an  abundant  supply  of  raw  cotton,  to  meet  the  enor- 
mous and  constantly  increasing  demands  for  the 
fabrics  made  from  it  is  to  be  obtained.  In  their 
manafactare  do  inconsiderable  portion  of  the 
wealth  and  population  of  that  country  is  employed. 
An  abundant  supply  of  raw  material  is  almost  as 
important  as  an  abundant  and  regular  supply  of 
food.  For  it  she  has  been,  and  still  is,  depend- 
ent in  a  great  measure  upon  the  United  States. 
The  dependency  has  been  a  source  of  constant  dis- 
quietude, for  several  reasons.  Any  interruption  of 
friendly  relations  between  the  two  countries  would 
strike  down  her  greatest  interest.  A  bad  crop 
tends  to  a  similar  result.  Either  contingency 
must,  of  course,  be  regarded  as  liable  at  any  time 
to  happen.  Great  Btitain  has,  consequently,  been 
for  years  past  constantly  seeking  to  enlarge  the 
field  for  the  culture  of  the  cotton  plant,  to  relieve 
herself  from  the  state  of  dependence  which  cannot 
exist  without  an  anxiety,  increasing  in  intensely 
with  the  value  and  progress  of  her  manufactures. 

The  efforts  thvs  far  made  (o  obuiq  an  ade<)04t« 


supply  of  cotton  from  any  other  source  than  the 
United  States  have  failed.  It  now  seems  probable 
that  no  country  can  compete  with  our  own.  Our 
soil  and  climate  seem  better  adapted  than  any 
other  for  its  growth.  We  produce  more  to  the 
acre,  and  of  a  better  quality.  The  extent  of  the 
future  supply  to  the  whole  world  seems  to  depend 
upon  the  ultimate  capacity  of  this  country  for  its 
production. 

With  reference  to  our  capacity,  in  this  re- 
spect, we  are  satisfied  that  very  inadequate  ideas 
prevail.  The  culture  has  thus  far  been  mainly 
confined  to  what  may  be  termed  uplands,  large 
portions  of  which  are  not  fertile,  particularly  ia  the 
Southern  Atlantic  States.  The  amount  produced 
per  acre  in  these  has  been  constantly  declining 
from  an  improvident  system  of  culture,  which 
makes  no  effort  to  restore  the  fertility  of  the  lands. 
Were  we  compelled  to  rely  upon  those  that  have 
been  under  culture,  we  could  easily  see  the  limit 
of  our  capacity.  But  the  future  supplies  are  to 
come  from  a  source  hardly  yet  touched,  the  Delta 
of  the  Mississippi  River.  This  certainly  embraces 
the  beat  cotton  lands  of  the  United  States,  and  un- 
questionably of  the  world.  It  has  a  climate,  as 
well  as  soil,  best  adapted  to  the  perfect  develop- 
ment of  the  cotton  plant.  This  Delta,  by  which 
we  mean  the  overflowed  lands,  possesses  a  soil  of 
whose  exhaustion  no  fear  need  ever  be  entertained. 
Like  the  Delta  of  the  Nile,  its  fertility  can  always 
be  restored  by  again  subjecting  it  to  overflow. 
With  the  whole  of  it  brought  under  cultivation,  it 
is  capable  of  producing  four  or  five  times  the  quan- 
tity now  grown  in  the  Uuited  States.  The  over- 
flowed lands  lying  on  the  Mississippi  River,  and 
its  tributaries,  below  the  mouth  of  the  Ohio,  can- 
not be  less  than  30,000  square  miles,  or  say  20,- 
000,000  of  acres.  One-half  of  this  area  put  to  cot- 
ton, would  produce  15,000,000  bales  annually,  a 
quantity  quite  up  to  any  anticipated  demand. 

As  yet  only  a  mere  fraction  of  these  lands  have 
been  brought  under  culture.  It  is  only  a  very  short 
time  since  any  considerable  portion  of  them  has 
been  leveed,  or  protected  from  overflow.  This 
work  has  now  been  done  for  the  larger  portion  of 
Louisiana,  Mississippi  and  Arkansas,  and  is  pro- 
gressing rapidly  to  completion, — the  proceeds  ef 
the  sieamp  lands,  as  they  are  termed,  being  gen- 
erally devoted  to  this  object.  It  has  consequently 
been  only  two  or  three  years  since  these  lands  have 
been  in  a  condition  in  which  they  could  be  culti- 
vated. But  all  of  them  are  covered  by  dense 
forests  of  heavy  timber.  It  is  a  work  of  several 
years  to  clear  them  off,  and  get  the  soil  into  first 
rate  working  order.  Their  value  is  fully  under- 
stood. But  the  movement  of  a  planting  popula- 
tion is  proverbially  slow.  Its  tendency  is,  how- 
ever, well  established.  The  question  of  a  supply 
of  cotton  from  the  Tnited  States,  adequate  to  any 
demand,  is  simply  a  question  of  time.  There  is 
an  abundance  of  laoor  for  its  production,  though 
not  yet  moved  to  the  right  spot.  The  most  obvious 
principles  of  self-interest  will  bring  these  together. 
The  last  census  of  the  United  States  showed  that 
only  one-fourth  of  the  total  slave  population  of  the 
Southern  States  were  employed  in  the  culture 
of  cotton.  Attention  at  the  South  is  very  gene- 
rally devoted  to  the  bottom  lands  of  the  Missis- 
sippi. Large  tracts  are  daily  being  taken  up,  and 
will  rapidly  be  brought  into  use.  When  this  is 
done  to  a  considerable  extent,  the  wpply  of  cottop 


will  be  very  largely  increased  ;  we  shall  then  be  in 
a  condition  to  defy  the  competition  of  the  world, 
both  in  quality  and  in  cheapness  of  production, 
while  our  capacity,  in  respect  to  quantity,  is  quite 
up  to  any  demand  that  at  present  can  be  foreseen. 
We  believe  no  doubt  need  be  entertained  that  we 
shall  not  continue  to  hold  the  monopoly  in  the  pro- 
duction of  an  article  which  exerts  a  wider  infiuence 
in  commercial  aflaii's  than  any  other  in  the  whole 
range  of  agriculture.  Our  advantages  in  position, 
soil,  and  climate,  are  so  great,  that  we  can  under- 
sell all  other  producers,  at  a  great  profit  to  our- 
selves. _  _^ 

Kew  York  and  Erie  Railroad. 

At  the  late  meeting  of  the  stock  and  bondhold- 
ers of  the  Erie  railroad,  the  following  resolutions 
were  offered  by  Thbodobb  Debon,  Esq.,fand  ad- 
opted by  the  meeting  :— 

Resolved,  In  the  judgment  of  the  bondholders 
and  stockholders  of  the  New  York  and  Erie  Rail- 
road Company,  that  however  much  of  the  embar- 
rassments of  the  railroad  interests  of  the  country 
are  traceable  to  the  departure  from  the  plainest 
business  principles  on  the  part  of  many  corpora- 
tions, more  of  that  embarrassment  is  found  in  the 
fact  that  passengers  and  freight  have  been  trans- 
ported over  tliem  at  a  price  less  than  would  return 
a  fair  interest  on  the  capital  invested,  after  paying 
running  expenses,  and  keeping  the  road  and  pro-^__ 
perty  in  a  condition  as  good  as  new.  ^' 

Resolved,  That  this  reduction  in  the  rates  of 
transport  for  both  freight  and  passengers  is  trace- 
able in  part  to  unsound  competition  between  rail- 
roads parallel,  (though  both  near  and  distant  from 
each  other,)  so  that  in  fact  property  is  made  to 
compete  against  property,  to  the  manifest  injury 
of  such  property ;  but  more  is  traceable  to  the 
fact  that  the  fanning,  manufacturing  and  commer- 
cial interests  of  the  country,  through  legislative 
and  other  means,  demand  in  many  instances  a 
transport  of  freight  and  passengers  below  a  fair 
and  reasonable  remuneration  for  the  services  per- 
formed and  the  capital  invested. 

Resolved,  That  though  the  bondholders  and 
stockholders  of  the  New  York  and  Erie  Railroad 
Company  are  opposed  to  high  rates  of  transit  for 
freight  and  passengers,  yet  they  are  in  favor  of 
the  payment  of  fair  rates,  believing  that  the  former 
reduce  revenue,  while  the  latter  secures  the  largest 
revenue,  and  secures  also  a  reasonable  income  on 
capital  invested ;  as  also  the  safety  of  life  and  pro- 
perty. 

Resolved,  That  looking  to  the  capital  invested, 
all  interests  are  largely  concerned  in  securing  to  it 
a  fair  income,  and  that  the  railroad  interest  cannot 
be  extinguished  without  injury  to  all  others. 

Resolved,  That  the  property  which  represents 
the  stock  and  bonded  interests  of  the  United 
States  railroads  will  compare  favorably  with  that 
of  any  other  country,  with  few  exceptional  cases. 

Resolved,  That  practically  to  carry  out  the  views 
embodied  in  these  resolutions,  that  the  Baltimore 
and  Ohio  Railroad  Co.,  the  Pennsylvania  Railroad 
Company,  the  New  York  Central  and  Hudson  River 
Railroad  Companies,  be  asked  to  meet  the  New 
York  and  Erie  Railroad  Co,  in  Convention  on  Mon- 
day, the day  of  December,  and  that  it  is  sug- 

ge'ited  that  one  executive  officer  and  two  directors 
from  each  of  these  roads  represent  them  in  said  *- 
Convention ;  and  that,  through  the  President  and 
Secretary  of  this  meeting,  they  be  so  asked  to 
meet,  leaving  the  latter  to  add  such  pertinent  re- 
marks as  may  seem  fit  and  proper  to  induce  them 
to  join  in  said  Convention, 

Resolved,  By  the  stockholders  and  bondholders 
of  the  New  York  and  Erie  Railroad  Company  here 
assembled,  tliat  a  committee  of  nine  be  appointed,  ;• 
whose  duty  it  shall  be  to  convene  the  stockholders  . 
and  bondholders  of  the  New  York  and  Erie  rail- 
road, in  the  event  of  any  plan  being  suggested  to 
increase  its  stock,  its  funded  or  floating  debt,  be- 
yond f250,000  over  and  above  the  issue  now  actu- 
ally v^t^,  and  tti»t  8«^  coromitte«  b«  aqd  art     ,| 


ae>r«^f  ~  .-•.^r '  #'^ 
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hereby  constituted,  so  as  to  exercise  all  necessary 
vigilance,  to  guard  against  new  issues  of  stock  and 
bonds,  as  also  any  r^uction  of  transit  rates  below 
a  paying  point. 


Every  railroad  company  should  seek  to  make 
the  largest  possible  sum  for  its  stock  and  bond- 
holders, but,  in  the  long  run,  it  is  found  that  a  fair 
rate  of  charges  best  promote  their  welfare,  as  ex- 
cessive rates  drive  away  business,  and  excessive 
revenue  provoke  competition.  In  conducting  the 
business  of  a  railroad,  as  in  everything  else  the 
golden  mean  is  the  safest  path. 

There  is  no  doubt  that  the  Erie  railroad  as  well 
as  all  others  have  seriously  suffered  from  improper- 
ly adjusted  tariffs  of  charges.  To  frame  one  that 
shall  produce  the  largest  net  revenue  from  any 
given  source,  is  one  of  the  most  difficult  problems 
in  the  whole  range  of  business.  It  is  a  subject 
very  imperfectly  understood.  Upon  articles  that 
compose  the  bulk  of  traffic  of  a  railroad,  rates 
for  transportation  are  imposed  at  random.  Very 
little  attention  is  paid  to  the  relative  costs  of  mov- 
ing different  kinds  of  freight.  The  profits  made 
upon  one  article  are  often  antirely  eaten  up  by 
losses  upon  another. 

While  rates  of  charges  must  always  be  influenced 
by  amount  of  freight  offering,  much  good  can  be 
effected  by  concert  between  railroads,  to  check  an 
injurious  competition  when  rates  are  very  low,  or 
in  other  words,  when  there  is  but  little  freight  of- 
fering. No  boards  of  managers  like  to  show  a  de- 
clining revenue.  They  have  consequently  been  in 
the  habit  of  soliciting  freight  upon  terms  that 
frequently  involve  an  actual  loss,  although  the 
gtoss  earnings  may  be  kept  up.  The  Erie  Com- 
pany, in  times  past,  haye  undoubtedly  been  ob- 
noxious to  this  charge.  All  these  mistakes  should 
be  corrected  as  fast  as  possible.  The  tariff  of 
every  company  should  be  so  adjusted  as  to  return 
a  fair  profit,  for  the  reason  that  its  interests,  and 
those  of  the  public  are  always  in  harmony.  When- 
ever freights  are  dull,  produce  is  always  low.  It 
is  much  more  for  the  interest  of  the  producer  to 
retain  his  produc*  till  the  market  improves,  than 
to  have  it  carried  forward  at  a  loss  to  the  trans- 
porter. There  is  a  very  mistaken  notion  afloat, 
that  the  public  are  the  gainers  just  in  the  propor- 
tion that  the  railroad  company  are  the  losers  by 
low  rates.  There  cannot  be  a  greater  mistake. 
As  well  might  an  individual  be  regarded  as  in 
good  health,  who  had  a  withered  or  diseased  limb, 
■8  for  the  community  to  be  considered  so,  that  had 
one  of  ita  leading  interests  prostrate.  No  interest 
is  the  gainer  by  another's  lo>s,  as  the  ability  to 
purchase  is  reduced  in  like  ratio.  If  railroads  be- 
come unproductive,  an  immense  number  of  people 
will  be  reduced  to  poverty ;  will  cease  to  become 
consomers,  and  in  this  way  drag  with  them  all 
other  classes  in  their  downfall. 

We  do  not  presume  to  say  what  rates  of  charges 
should  be.  No  one  person  can  be  considered  as 
capable  of  making  out  au  entire  list  for  any  road. 
On  this  account  we  approve  of  the  recommenda- 
tion contained  in  the  resolutlons,''.for  a  convention 
of  our  leading  railroads,  having  a  double  object, 
to  adjust  equitable  rates  for  all  their  lines,  and 
which  at  the  same  time,  shall  place  all  roads,  as 
far  as  may  be,  on  an  equal  footing.  In  this  way, 
^e  hav*  no  doubt,  reforms  of  immense  value  might 
be  effected,  and  th«  valae  of  railroad  property 


}. 


greatly  increased,  without  trenching  at  all  iqton 
the  rights  or  interests  of  the  public.  -''.•''.■;• 

We  also  highly  approve  of  the  recommendation 
restricting  the  power  of  the  directors.  It  should 
be  extended  to  all  our  railroads.  The  greater 
portion  of  the  evils  under  which  these  works  are 
now  suffering,  have  arisen  irom  the  improvident 
action  of  directors, — taken  without  the  sanction 
or  knowledge  of  the  stockholders.  All  matters  of 
importance  should  be  directly  referred  to  them. 
This  renders  necessary  delay,  and  gives  time  for 
deliberation  and  discussion,  which  are  pretty  cer- 
tain, in  the  end  to  indicate  the  best  course  to  be 
taken. 

We  will  go  one  step  beyond  the  resolutions,  in 
urging  stock  and  bondholders  to  look  carefully  to 
the  men  they  place  in  charge  of  their  roads  :  to 
see  to  it :  that  they  possess  ability,  and  a  character 
that  has  been  earned  by  years  of  practical  expe- 
rience. Every  oflScer  should  be  thoroughly  familiar 
with  the  duties  of  every  grade  of  service  below 
him.  We  need  a  higher  standard  of  qualifications 
of  all  kinds.  Those  who  consent  to  serve  as  di- 
rectors must  give  something  better  than  mere 
good  will.  They  must  fit  themselves  for  their  du 
ties,  or  give  place  to  others  that  will.  They  must 
be  free  from  the  bias  that  stock  jobbing  or  col- 
lateral interests  are  certain  to  impart.  They  must 
not  be  entirely  so  much  immersed  in  their  own 
business.  The  success  or  non-success  of  their 
roads  must  be  taken  as  the  test  of  their  qualifica- 
tions. 

Another  fact  stated  in  the  resolutions  is  now 
pretty  generally  admitted.  If  our  railroads  go 
down,  they  must  carry  all  other  interests  iu  their 
train.  A  great  change  in  this  respect  has  come 
over  the  public  mind.  Nearly  all  our  business 
men  have  been  hard  up  for  money,  for  two  or  three 
years  past.  Persons  so  situated  wanted  a  tcape 
goat.  This  was  found  in  our  railroads.  They 
were  universally  voted  as  misdhief  makers  and 
nuisances.  Every  one  wanting  money  had  a  hard 
word  to  say  for  them.  No  one  would  trust  them. 
To  be  suspected  to  be  largely  interested  in  them, 
was  to  lose  credit  and  business  standing.  In  the 
final  crash  which  brought  everything  to  a  common 
level,  railroads  certainly  do  not  stand  at  the  bot- 
tom of  the  heap.  The  credit  of  individuals  is 
found  to  have  been  brushed  to  a  much  greater  ex- 
tent than  that  of  railroads.  Capitalist  who  have 
run  to  mercantile  paper,  have  suffered  quite  as  se- 
verely as  those  who  have  trusted  on  railroads. 
The  Banks  thought  they  could  break  the  whole 
community,  with  impunity  to  themselves.  They 
tried  this  game,  and  have  to  show  for  their  assets 
a  large  line  of  suspended  paper,  much  of 
which  can  never  be  paid.  On  the  whole  we  think 
that  railroads  stand  as  well  as  any  other  interest, 
and  those  who  have  embarked  their  money  in 
them,  are  as  likely  to  lose  as  little  as  those  who 
invested  their  money  elsewhere. 

Fijutnces  of  Virginia.        -•^i'..  '" 

It  appears  from  an  official  statement  of  the 
Treasurer  of  Virginia,  that  for  the  fiscal  year  end- 
ing the  30th  of  September  there  was  received  into 
the  treasury  the  sum  of  $7,829,194.  This  includes 
a  balance  of  $73,372  on  hand  at  the  beginning  of 
the  year.  Th«  expenditures  reached  87,449,222, 
leaving  a  balance  oa  the  1st  inst.  of  $379,971,  of 
which  $37,124  is  applicable  to  the  credit  of  the! 
State  aod  $291,981  to  the  sinking  fund. 


Conunwrcial  Affair*. 

There  has  been  a  steady  improvement  in  com- 
mercial matters  since  our  last  issue.  Money  baa 
become  comparatively  easy  upon  first  class  securi- 
ties. There  begins  to  be  an  increased  activity 
along  all  our  great  interior  routes  of  commerce, 
with  large  movements  in  produce.  It  will  be  seen 
by  the  statement  for  last  week;  that  our  Banks  are 
holding  an  unusual  amount  of  specie,  and  tliat  the 
country  will  soon  be  in  a  condition  to  resume  its 
exportation.  The  steamer  of  Wednesday  took 
out  over  $600,000.  It  is  to  be  hoped  that  its  im- 
portation from  England  will  be  immediately 
checked.  The  shortest  way  to  have  money  plenty 
in  New  York  is  to  make  it  abundant  in  London. 

There  are  other  signs  of  improvement.  A  large 
number  of  manufacturing  establishments  that  dis- 
continued work  during  the  severity  of  the  crisis 
are  again  commencing  work.  In  a  few  weeks  we 
are  confident  that  much  less  number  of  people  will 
be  out  of  work  than  at  the  present  time.  The  re- 
cent crisis  was  brought  about  not  from  a  lack  of 
any  of  the  elements  of  wealth,  as  the  want  of  har- 
mony between  our  great  interests,  which,  perhaps, 
could  not  be  reconciled  in  any  way  short  of  an  ex- 
plosion. In  a  little  time  most  of  its  effects  will 
disappear.  It  is  true  that  many  concerns  will  have 
to  go  into  liquidation,  but  their  places  will  be  im- 
mediately supplied  by  others,  and  affairs  will  soon 
move  on  in  their  accustomed  way.  The  rapidity 
of  their  recover}'  will  only  be  equalled  by  the  ra- 
pidity of  the  fall.  Although  great  sufferings  has 
been  caused,  a  good  sufficient  to  ceunterbalanca 

all  the  losses,  will  undoubtedly  be  gained.       '•■   <-. 

'  ■'  >  • 

He-mr  Albany  and  Salciu  Railroad, 

In  another  column  will  be  found  the  decision  of 
Judge  McLean,  of  the  U.  S.  Circuit  Court,  in  ref- 
erence to  the  appointment  of  a  Receiver  for  this 
road.      ^.vuV    ..     ■     ..    i  .-^  , 

Sontb  Side  Railroad. 

We  find  in  the  Lynchburg  Virginian  a  brief 
abstract  of  the  annual  report  of  the  President,  Di- 
rectors and  Superintendent  of  this  company  to  the 
stockholders.  From  this  we  learn  that  the  re- 
ceipts for  the  last  fiscal  year  have  been : — 

From  passengers  $117,497  50 

"     freight 224,873  35 

"    mails. 12,900  00 


"'^        -'>  $366,270  86 

And  the  expenditures  were  : —  •  •;       - 

For  transportation $122,940  65       . 

For  maintenance  of  road, 

etc 47,883  72  1        . 

For  Btlaries,  taxes,  etc..     27,995  96 

■r<rt"   '^  ■  '   ■  •.:'     • 

$198,820  38  .■       .( 

Less  stock  on  hand 10,766  25     *  •    ■/'  v,:. 

^^^.^  ,.•,.. ;.,,  ^      188,064  OS 


Leaving  as  net  earnings 167,216  70 

— or  about  37  per  cent,  of  the  whole  net  earnings 
since  the  commencement  of  operations  of  the  road. 
A  comparison  of  the  gross  earnings  of  the  past 
with  the  previous  year,  shows  a  gain  of  $41,469. 

The  total  cash  cost  of  the  road  has  been  $3,387,- 
085.  The  net  income  of  the  past  year  is  equival- 
ent to  a  dividend  of  five  per  cent,  upon  the  cost. 

The  passenger  receipts  for  the  past  year  have 
been  upwards  of  eight  thousand  dollars  more  than 
for  the  year  previous — notwithstanding  the  exten- 
sion  of  the  Central  road  further  west  diverted 
much  of  the  travel  to  the  spriogs  to  that  line. 
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The  Preaideut  estimates  that  the  coropletion  of  the 
East  Tennessee  and  Virginia  road,  which  will  be 
accomplished  early  next  year,  will  increase  the  re- 
ceipts largely,  both  from  passengers  and  the  mails. 

Daring  the  year  the  bridge  and  workshops  at 
Petersburg,  the  engine  house  and  depot  at  Lynch- 
burg, and  the  bank  at  the  High  Bridge  hate  been 
completed.  The  High  Bridge  is  in  process  of  be- 
ing arched  from  pier  to  pier,  and  will  thus  be  ren- 
dered doubly  secure.    .  -  ',;    ' 

The  cost  of  working  the  road  for  the  year  has 
been  53  i)cr  cent,  upon  its  gross  earnings — which 
is  somewhat  leas  than  the  average  cost  reported 
by  other  roads. 


Acrecment  to   Do  Away  'oirlth  CoiupctlUon. 

The  Michigan  Central  and  Michigan  Southern 
Railway  Companies  have  signed  articles  of  agree- 
ment, embracing  substantially  tlie  following 
points : —  :  -  •    :  ' 

First,  An  abolition  of  free  passes,  with  but  few 
exceptions. 

Second,  To  dispense  with  all  outside  officers  and 
agents,  except  at  Buffalo,  Cleveland,  Rochester, 
Boston  and  New  York. 

Third,  To  make  no  commissions,  drawbacks,  or 
allowances,  excepting  for  grain  and  pro<luce  in 
barrels  from  Illinois  in  the  season  of  navigation, 
in  any  way,  directly  or  indirectly,  for  the  purpose 
of  influencing  business. 

Fourth,  Estiblishes  uniform  rates  for  through 
passenger  and  Ireiglit  traftic,  so  that  each  road 
may  receive  its  pro  rata  shaie  on  every  passenger 
and  every  ton  of  freight  carried,  excepting  so 
much  of  through  business  as  may  bo  done  entire- 
ly by  railroad  between  Illinois  and  various  points 
specified.  The  arrangement  to  be  subject  oidy  to 
such  immaterial  adjustment  in  the  divisions  of  the 
several  roads  as  tiie  lines  in  interest  may  agree 
upon,  but  not  to  reduce  on  eithei-  route  the  through 
rates. 

Fifth,  Agrees  that  rates  for  local  business  shall 
be  established  on  each  road,  and  that  no  discount 
from  the  regular  tariff  shall  be  made  directly  or 
indirectly  by  either  party  to  influence  or  draw  bu- 
siness from  the  road  of  the  other  party ;  the  roads 
adopting  in  the  tariff,  as  far  as  practicable,  the 
principles  of  uniformity  in  North  and  South  paral- 
lels avoiding  competition. 

Sixth,  Regulates  the  business  done  on  steam« 
boats  on  Lake  Erie,  owned  or  contrelled  by  the 
parties  to  the  agreement,  establishing  uniform 
rates  and  agreeing  upon  such  discounts  as  may  be 
made  in  exceptional  cases. 

Seventh,  Proviiles  that  all  through  business  not 
before  specified  shall  be  subject  to  the  uniform 
rates  of  charges  that  shall  bo  mutually  agreed 
upon  for  business  between  Illinois  and  Detroit, 
Monroe  and  Toleilo. 

Eighth,  Agrees  when  a  division  of  excess  of 
through  business,  the  party  receiving  the  largest 
amount  to  be  entitled  to  a  deduction  of  20  per 
cent,  from  such  excess,  and  of  the  balance,  the 
party  having  the  excess  to  pay  to  the  other,  60 
per  cent  thereof.  The  totid  through  freight  earn- 
ings of  both  roads  to  be  so  deviated  that  whatever 
the  Michigan  Central  shall  do  above  58  per  cent, 
of  the  whole,  they  shall  pay  to  the  Southern  30 
per  cent,  of  such  surplus,  and  whatever  the  South- 
ern may  do  over  42  per  cent,  of  the  whole,  they 
shall  pay  30  per  cent,  of  such  excess  to  the  Michi- 
gan Central.  The  agreement  in  regard  to  through 
freight  is  subject  to  a  few  exceptions  which  are 
not  material  in  this  sketch,  as  they  do  not  essen- 
tially change  the  point  of  agreement.  Monthly 
settlements  are  provided  for  ;  full  and  correct  ac- 
counts to  be  kept  and  to  bo  open  to  the  inspection 
of  the  officers  and  agents  of  each  line. 

Ninth,  Arranges  minor  points,  tending  to  pre- 
vent competition,  and  stipulates  that  if  any  agent 
or  employee  shall  violate  the  agreement,  be  shall 
be  peremptorily  dismissed. 

Tenth,  Suspends  all  litigation  between  the  par- 


ties for  one  year,  each  reserving  therein  legal 
rights. 

Eleventh,  Binds  the  parties  to  such  convenient 
arrangemeuta  for  the  running  of  trains  at  railroad 
crossings  aa  will  insure  greater  safety  to  their  re- 
spective trains,  each  party  reserving  legal  rights. 

The  contract  is  made  binding  for  one  year  from 
November  1st,  the  parties  reserving  the  right  to 
terminate  the  same  on  giving  thirty  days'  notice 
in  writing. 

The  above  agreement  is  one  of  the  fruits  of  the 
reverses  which  our  railroads  have  suffered,  and 
will  effect  a  great  saving  over  the  previous  expen- 
ses of  the  two  companifts. 


IV^estern  aLnd  Atlantic  Railroad. 

We  copy  the  following  extracts  in  reference  to 
the  Western  and  Atlantic  Railroad  of  Georgia, 
from  the  message  ot  Uie  late  Governor  of  this 
State. 

I  submit  the  Annual  Re]K>rts  of  the  Superint*>n- 
dent  of  the  Western  and  Atlantic  Railroad  for  the 
years  185()  and  1857.  They  exhibit  this  great 
State  work  to  be  in  a  pronperous  condition,  and 
just  upon  the  eve  of  realizing  the  expectations  in 
which  it  originated.  They  leave  me  but  little  to 
add,  to  enable  you  to  understand  its  operations 
and  judue  of  the  hdelity  of  its  management.  Its 
gioss  earnings  from  the  30th  September,  1863,  to 
the  30th  September.  1867,  which  covers  the  four 
years  of  my  administration,  hare  been  f3,062,260 
82.  The  working  expenses  of  the  road,  for  the 
same  period,  have  been  $1,329,411  51,  and  the  net 
earnings  Jl,722,84'J  31.  How  has  this  large 
amount  of  net  profits  been  disjwsed  of  1  Has  it 
been  squandered  or  applied  to  necessary  exi>en<li- 
turesl  Tliese  are  (luestions  which  should  be 
answered  to  the  satisfaction  of  the  people,  and 
when  thus  answered,  the  senseless  clamor  which 
is  raised  against  the  management  of  the  road,  for 
mere  decency's  sake,  ought  to  cease.  Then  see 
how  the  account  stands  : 

Net  earnings  for  four  years $1,722,849  81 

Net  earnings  were  dispoeed  of  as  foUotrs,  to-wit  • 
For  1854. 

Paid  SUte  Treasurer $50,000  00 

"     Interest  on  bonds 11,906  90 

"     For  new  locomotives 24,211  66 

"       "      "     cars 68,580  67 

"      "     "    buildings 102,727  73 

"     For  construction,  new  track  and 

iron,  and  right  of  way 80,696  21 

For  1855.     ... 

"     State  Treasurer .....100,000  00 

"     Interest  on  bonds 16,536  30 

"     For  new  locomotives 20,063  60 

"       "      "    cars 44,14181 

"       "      "     deiMjt  buildings 13,290  00 

"     For  construction,   right  of  way, 

iron  and  new  track 200,025  53 

For  1866. 

"     Slate  Treasurer 43,600  00 

"     Interest  on  bonds 9,146  00 

"     For  new  locomotives 92,183  48 

"       "      "     cars 112,082  06 

"      "     "    depot  buildings 42,988  90 

"     For  construction,  iron  rails  and 

new  track 122,880  04 

"  For  expenses  incurred  previous 
to  January,  1854,  Tennessee 
claims 67,981  21 

For  1857. 

"     State  Treasurer 100,000  00 

"     Interest  on  bonds 7,265  65 

"     For  new  engines 107,762  72 

"       "      "     cars 97,852  16 

' depot  buildings 52,062  96 

"     For  construction,  iron  rails,  new 

track 100,947  91 


seem  suited  to  the  enterprise,  and  cannot  be  con- 
sidered unreasonable,  when  it  is  recollected  that 
the  road  is  not  even  yet  completed  and  thoroughly 
equipped  for  the  annually  increasing  business  it  is 
compelled  to  accommodate.     At  all  events,  it  will 

scarcely  be  asserted  by  any,  having  a  due  regard  to 
veracity,  that  the  money  has  been  either  stolen  or 
wasted.  But  these  heavy  expenditures  will  not 
be  required  hereafter.  The  time  has  come  for  the 
patience  of  the  friends  of  the  road  to  have  its 
reward.  I  fully  concur  with  the  Superintendent 
that  henceforth,  under  proper  management,  it 
will  pay  into  the  State  Treasury  $360,000  aunu- 
aUy. 

It  may  be  suggested,  however,  that  the  misman- 
agement is  not  in  the  applicatiop  of  the  net  earn- 
ings, but  in  the  expenses  of  maintaining  and  work- 
ing the  road.  Let  us  see  how  the  State  road  com- 
pares in  this  respect,  with  other  roads  in  the  State 
— what  proportion  the  current  expenses  bear  to 
the  gross  earnings.  The  gross  earnings  of  the 
Georgia  Railroad,  for  the  la.st  four  years,  were 
$4,016,346  14;  the  expenses  for  working  and 
maintaining  it  for  the  same  period,  were  $1,848,617 
02,  or  about  45  \ier  cent.  The  gross  earnings  of 
the  Macon  and  Western  Road  for  the  four  years, ' 
from  December,  1852,  to  December,  1856,  were 
$1,290,445,  and  the  working  expenses  for  the  same 
period,  $409,340,  or  50f  jwr  cent.  The  gross  earn- 
ings of  the  Central  R.  R.,  including  the  line  from 
Gordon  to  Eatonton,  from  December  1st,  1853,  to 
December  1st,  1856,  and  the  line  from  Milieu  to 
Augusta,  to  the  1st  of  January,  1866,  were  $4,- 
697,269  68;  and  the  current  expenses  for  the  same 
jieriod  were  $2,219,043  17,  or47t  percent. ;  these 
are  confessedly  the  best  managed  company  roads 
in  Georgia.  But  the  Western  and  Atlantic  Rail- 
road compares  favorably  with  them,  in  reference 
to  the  point  under  consideration.  Its  gross  earn- 
ings, for  the  last  four  years,  are  $3,062,260  82, 
and  its  working  expenses  for  the  same  period,  $1.- 
329,411  51,  a  little  less  than  43i  per  cent.  It 
would  seem  that  the  country  might  afiord  to  b« 
satisfied,  if  the  State  road  be  managed  as  cheaply 
as  those  of  private  companies.  Certainly,  the 
fact  is  worthy  of  consideration,  when  its  adminis- 
tration is  branded  with  corruption  and  mismanage- 
ment. ..-        ,1  . 


$1,722,849  31 

Whether  these  expenditures  were  proper,  is  left 

for  luir-ii^inded  men  to  det^nnine.    They,  at  lewt, 


Orange  and  Alexandria  Railroad. 

The  annual  meeting  of  the  stockholders  of  this 
company  was  held  at  Alexandria  on  the  22d  ult. 
The  report  of  the  President  was  presented  and  ac- 
cepted. The  receipts  of  the  road  from  transpor- 
tation for  the  year  were $273,244 

The  working  expenses  were 139,120 

Leaving  net  revenue $134,124 

The  business  of  the  road  proper  shows  an  in- 
crease of  receipts  from  passengers  and  freight  to 
a  small  extent,  but  there  has  been  a  falling  off  in 
the  tolls  from  transportation  of  tonnage  of  the 
Manassas  Gap  Railroad  of  $3,731  from  the  amount 
received  from  same  source  the  year  preceding, 
which  is  attribute<l  to  the  short  crops  of  last  year 
along  that  line.  '-|~.    .. 

The  board  have  been  compelTed  to  purchase  100 
tons  of  iron  to  replace  jmrts  of  tho  track  too  much 
worn.  The  whole  receipts  from  the  commence- 
ment of  tho  road  have  amounted  to  $4,261,843  \.. 
the  disbursements  to  $4,181,793  ;  receipts  for  past 
fiscal  year  $1,073,633;  disbm-sements  $1,022,915. 
The  existing  indebtedness  of  the  company  may 
be  stated  as  follows : — Indebtedness  on  account  of 
road  as  far  as  Qordonsville— bills  payable  (of  this 
$7,350  has  been  paid  in  the  present  month)  $48,- 
460  i  bills,  rolls  and  unsettled  accoimts,  $40,157  \ 
interest  due  on  scrip  dividend,  $4,599 ;  checks  out- 
standing, $7,692— total  $100,808.  Indebtedness 
on  Lynchburg  extension — Bills  payable  to  con- 
tractors and  others,  $H1,215 ;  due  to  contractor! 

..'_■_/'■•:-■■■  ■:.  -.  .  i.  ^^   .•.•;>-: 
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and  others,  |90,76a— total  $241,978.  To  the  above 
add  funded  debts  created  in  issuing  first  mortgage 
bonds  on  the  road  to  Gordonsville,  $400,000 ;  due 
on  wharf  property  in  Alexandria,  $10,000;  and  the 
further  permanent  debt  of  mortgage  bonds  issued 
on  the  whole  road  and  sold  on  account  of  the 
Lynchburg  extension,  $681,366. 

The  following  exhibits  will  sbow  the  amount  of 
debt  paid  off  since  October  Ist,  1856,  as  far  as 
Gordonsville: — Bills  payable  last  year,  $47,663; 
A.  Low  &  Co.,  iron  rail  account,  $10,000;  interest 
on  temporary  loan  and  coupon  bonds,  $30,973 ;  do. 
do.  on  private  stock  and  stock  dividend,  $6,964 ; 
bills,  rolls  and  unsettled  accounts,  $39,669  ;  War- 
renton  depot  property,  $7,689 ;  steamer  George 
Page,  cost  of  repairs,  etc.,  (may  be  reduced  by 
profits  since,  $3,769,)  $14,195;  bills,  rolls  and 
working  expenses,  $158,248 ;  advance  Lynchburg 
extension,  $7,606;  expenses  of  President  and  Di- 
rectors, $313 ;  salaries  of  officers,  taxes,  etc,, 
$24,567. 

The  following  will  show  the  amount  expended 
on  Lynchburg  extension  during  the  j-ear :  Con- 
struction, $466,886  97  ;  right  of  way,  engineering 
and  miscellaneous  expenses,  $25,923  71 ;  bills  pay- 
able last  year,  $65,919  35 ;  contractors  on  balances 
of  last  year,  $15,410;  interest  on  coupons  and 
loans,  $39,212  52— total,  $613,351  65. 

President  Barbour  adds — "The  claim  of  the 
company  for  $120,000  upon  the  government  of  the 
United  States  passed  the  Senate,  but  failed  in  the 
House  of  Representatives.  This  is  the  second 
time  the  bill  has  i)a8sed  the  Senate  for  the  purpose 
and  been  lost  in  the  other  house.  A  hope  is  enter- 
tained of  its  final  success  during  the  ensuing 
session. 
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IKJCNCTION. DIVIDBICD. — MOMETED    COBPOBATION. 

BIGHTS   OP    STOCKBOLDEBS. 

The  circumstances  under  which  a  stockholder 
can  enjoin  the  payment  of  a  dividend  was  discuss- 
ed in  the  recent  case  of  Carpenter  rs.  The  New 
York  and  New  Haven  Railroad  Company.  The 
cue  is  of  importance,  and  we,  therefore,  give  a  full 
report  of  it. 

The  complaint  in  the  cause  was  filed  by  the 
plaintifis,  alleging  that  they  were  stockholders  in 
the  corporation,  and  it  was  filed  as  well  on  their 
.  behalf  as  of  all  other  stockholders  who  desired  to 
avail  themselves  thereof,  and  who  were  willing  to 
contribute  to  the  expense  of  the  action.    The  com- 
plaint alleged  that  by  reason  of  the  frauds  of  the 
transfer  agent  of  the  corporation,  a  larger  amount 
of  stock  therein  had  been  issued  than  was  author- 
ized by  the  act  of  incorporation ;  that  such  stock 
so  mingled  with  the  original  and  genuine  that  it 
was  impossible  to  distinguish  the  one  from  the 
other,  and  that  in  consequence  of  the  refusal  of 
the  directors  and  the  other  stockholders  to  recog- 
nize the  said  stock,  large  claims  had  been  preferred 
against  the  corporation,  in  consequence  thereof; 
that  other  claims  also  pending,  and  which  the 
plaintiffs  believed,  to  a  considerable  amount,  would 
be  established  against  the  corporation ;  that  the 
directors  had  omitted  for  several  years,  to  declare 
any  dividends,  but  that  they  had  declared  a  divid- 
end on  February  16,  1857.    The  plaintifis  alleged 
that  the  same  wa«  to  be  paid  without  any  recogni- 
tion of  the  rights  of  those  claiming  to  be  stock- 
holders by  virtue  of  the  stock  issued  by  said  trans- 
fer agent,  that  the  company  had  oo  surplus  earn- 


ings from  which  to  pay  the  same,  and  that  its  pay- 
ment would  be  injurious  to  the  credit  of  the  com- 
pany. Upon  the  facts  stated  in  the  complaint,  a 
temporary  injunction  was  issued  restraining  the 
payment  of  said  dividend.  The  defendants 
answered  the  complaint,  and  set  forth  that  th© 
plaintifis  were  stockholders  to  the  extent  of  fifty 
shares,  but  claimed  to  be  stockholders  in  a  much 
larger  number  of  shares ;  that  such  latter  claim 
was  denied  by  the  directors  and  by  the  original, 
and  as  the  defendants  claim,  the  genuine  stock- 
holders of  the  corporation  ;  that  the  company  on 
April  1,  1856,  presented  of  net  earnings  the  sum 
of  $88,793  67,  and  earned  a  surplus  betweea  that 
date  and  October  1,  1856,  a  further  sum  of  $117,- 
740  21,  making  a  total  surplus  on  hand,  applicable 
to  the  payment  of  dividend,  of  $206,533  78;  that 
the  claims  against  the  company,  which  could  be 
legally  established  against  it,  could  not  be  large, 
and  that  the  company  would  have  adequate  means 
to  pay  off"  and  discharge  them.  The  defendants 
now  moved  to  discharge  the  order  for  a  temporary 
injunction.  ^ir^'i;^-./-i>?^=^>;p_  >  ,;: 

On  motion  to  vacate  an  injaoction  order,  on 
complaint  and  answer,  if  all  the  equities  of  the 
complained  are  denied,  the  injunction  catmut  be 
sustained.  In  this  case  those  equities  are  denied. 
The  ground  upon  which  this  complaint  could  be 
maintained  is,  that  the  defendants  were  about  to 
misapply  the  funds  of  the  corporation,  and  intend- 
ed to  pay  a  dividend  to  its  stockholders,  when,  in 
fact,  there  was  no  money  earned  for  such  a  pur- 
pose. It  cannot  be  doubted  that  in  a  proper  case 
such  a  complaint  may  be  entertained.  The  case 
of  Carlisle  against  The  South-eastern  Railway 
Company  is  an  authority  in  point.  In  that  case  an 
act  of  Parliament  prohibited  the  company  from 
declaring  and  paying  dividends  until  certain  roads 
had  been  made  and  completed.  The  bill  was  filed 
by  the  plaintiff",  as  well  on  his  own  behalf  as  that 
of  the  other  shareholders,  to  restrain  the  payment 
of  a  dividend  already  declared,  and  the  declaration 
of  future  dividends.  Tho  master  of  the  rolls 
granted  the  injunction  asked  for,  and  on  an  appeal 
to  the  lord-chancellor  his  order  was  renewed  as  to 
the  restraint  of  the  payment  of  further  dividends. 
In  this  case  the  act  of  Parliament  prohibited  the 
payment  of  dividends  ustil  the  road  mentioned 


that  this  court  has  any  right  to  interfere  with  the 
internal  management  of  the  affairs  of  the  com- 
pany by  its  duly  constituted  board  of  directors,  in 
reference  to  matters  resting  iu  their  discretion. 
Such  are  the  times  and  circumstances  under  which 
dividends  shall  be  paid — whether  or  ^ot  they 
should  be  paid  out  of  earnings  while  disputed 
claims  are  unadjusted  and  unascertained — inde- 
pendent of  the  allegations  of  the  complaint  that 
there  were  no  surplus  earnings  out  of  which  this 
dividend  could  be  paid.  The  objections  interposed 
by  the  plaintiffs  to  its  payment  are  mainly  that 
claims  to  a  large  amount  are  impending  over  the 
property,  and  that,  if  established,  the  payments 
thereof  will  greatly  exhaust  the  capital,  and  that 
if  the  dividends  are  reserved,  as  they  should  be,  a 
fund  will  be  provided  to  meet  the  same.  Tlie  de- 
fendants deny  that  any  such  claim  can  or  will  be 
established  against  them,  and  say  that  it  would  be 
unjust  to  the  stockholders  to  deprive  them  of  their 
share  of  the  earnings  of  the  road  to  create  a  fund 
to  liquidate  a  debt  which  they  say  cannot  and 
which  may  never  be  esUblished.  In  this  view  the 
great  majority  of  the  stockholders  concur,  as  it 
appears  from  the  answer  that  since  the  dividend 
was  declared,  a  meeting  of  the  stockholders  has 
been  held,  and  that  the  conduct  of  the  directors 
in  declaring  the  same  has  been  approved  by  them. 
A  stockholder  can  only  claim  the  intervention  of 
this  court  to  protect  the  corporate  proj^erty  when 
it  is  threatened  with  waste  or  misapplication. 

For  the  reasons  given  by  me  a  few  days  since  in 
the  case  of  Blatchford  against  the  defendants,  the 
plaintifiTs  can  only  be  regarded  as  stockholders  to 
the  extent  of  fifty  shares.  As  such  holders  they 
are  entitled  to  the  aid  of  the  court  to  protect  their 
property  against  waste  or  misapplication.  The 
directors  and  the  trustees  are  the  trustees  of  the 
common  fund  belonging  to  the  stockholders  of  the 
corporaticHi,  who  are  the  cestui  que  trusts.  To 
protect  such  property,  and  see  that  it  is  legally 
and  properly  applied,  is  the  duty  of  this  court, 
when  its  aid  is  invoked  in  a  projier  case.  From 
the  facts  before  me  I  am  bound  to  say  that  it  ap- 
pears that  the  directors  have  earnings  on  hand  suf- 
ficient to  pay  this  dividend,  and  that  this  court  has 
no  right  or  authority  to  require  them  to  retain 
such  dividend  to  create  a  fund  to  liquidate  debts 


was  constructed.    The  defendants  contended  that  which  may  or  may  not  be  esUblished.    Such  divi 


they  had  funds  on  hand  sufficient,  applicable  for 
the  purpose ;  but  the  master  of  the  rolls  did  not 
think  this  distinctly  appeared,  and  therefore  he 
granted  the  injunction.  In  this  view  the  lord- 
chaacellor  concurred.  But  the  chancellor  also 
held,  that  in  reference  to  a  dividend  already  de- 
clared, the  right  of  each  shareholder  in  the  divi- 
dend payable  to  him  was  separate  and  independent 
of  the  other  shareholders,  and  consequently  the 
plaintiff*  had  no  right  to  appear  for  them,  and  that 
they  were  not  before  the  court.  So  in  the  present 
case,  this  complaint  not  having  been  filed  until 
after  the  dividend  was  declared,  the  plaintiffs  have 
no  standing  in  court  in  reference  to  the  dividend 
payable  to  the  other  shareholders,  to  others  Uian 
themselves. 

The  lord-chancellor  says  : — "As  to  the  dividend 
declared,  therefore,  there  is  not  only  no  communi- 
ty of  interests,  but  a  direct  adverse  interest,  as 
between  the  plaintiff  and  those  other  shareholders, 
and  no  other  on  behalf  of  the  two  can  be  main- 
tained."   I  do  not  sQi^Kwe  it  would  be  contended 


dends,  when  declared,  belong  to  the  stockholders  ■ 
and  if  the  same  can  be  legaUy  paid,  as  I  think 
they  can  in  this  case,  it  is  not  competent  for  an 
individual  stockholder  to  prevent  .such  payment. 
The  temporary  ii\junction  muni,  therefore,  be 
dissolved.  :";.;■.-■*•-     .'  - ':     - 

DAHAOES  AGAI96T  THE  OBEAT  WESTEBIT  BAIL- 
WAT  COMPANT  ON  ACCOPMT  OF  THE  DES  JAK- 
DI3CS   CATA6TB0PHE.  '• '^^ "    V 

The  actions  brought  by  Mr.  Curtis,  of  Wood- 
stock, against  the  Great  Western  Railway  Com- 
pany, have  just  been  disposed  of  at  the  Assizes 
there. 

Mr.  W.  R.  Marshal,  who  had  been  in  the  last  car, 
with  Mr.  CnrUs,  senior,  deposed  that  he  saw  plain- 
tiff jammed  between  two  seata,  in  which  position 
he  remained  for  twenty  minutes,  afler  which  he 
was  removed. 

Dr.  Sanderson,  of  Woodstock,  was  then  sworn. 
He  said  that  he  had  made  a  medical  examination 
of  the  plaintiff's  case,  in  connection  with  Dr.  Tur- 
quand,  of  Woodstock,  and  Betchmie,  of  Hamilton, 
on  the  28th  September  last.  Found  him  on  his 
back  in  the  bed.  unable  to  move,  in  consequence 
of  paraJyeie  iq  the  lower  part  of  his  body.    There 
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was  a  little  (sensibility  in  the  right  limb,  and  none 
whatever  in  the  left.  Bowels  and  bladder  emptied 
themselves  involuntarily  ;  he  had  no  control  what- 
ever over  them.  Found  an  elevation  of  half  an 
inch  in  the  spine,  but  no  dislocation  of  the  parts. 
The  sacrum  or  lower  part  of  the  spine  exhibited 
great  irregularity.  It  is  probable  that  the  bones 
ia  the  l»wer  part  of  the  spine  or  pelvis  are  in- 
jured, perhaps  fractured.  (Witness  held  in  his 
hand  two  joints  of  the  vertebrae,  and  showed  how 
the  spinal  chord  was  acted  upon  by  the  derange- 
ment of  the  bone,  which  would  deprive  the  lower 
part  of  the  body  of  sensibility  and  motion.)  He 
considered  that  the  position  in  which  the  plaintiff 
was  placed  when  the  accident  occurred,  (his  chin 
touching  his  toes,)  was  the  cause  of  the  elevation 
of  the  spine.  His  injuries  will  ultimately  affect 
his  general  health.  The  derangement  in  his  bow- 
els and  bladder  must  remain  so  long  as  he  lives. 
He  has  no  control  over  the  action  of  his  bladder ; 
he  has  no  motion  except  in  the  upper  part  of  his 
body,  and  be  must  remain  in  this  condition  as  long 
M  he  lives,  and  will  require  some  one  to  attend 
him  by  night  and  by  day. 

When  cross-examined  by  Mr.  Beecher,  the  wit- 
ness said  two  of  the  vertebrae  above  the  sacrum 
are  displaced,  which  would  produce  the  elevation 
of  the  spinal  chord.  I  never  before  saw  so  serious 
an  injury  to  the  spinal  chord.  I  do  not  believe  he 
will  ever  recover.  I  know  that  the  spinal  chord 
was  bent  in  the  manner  described  from  the  position 
of  the  vertebrsB  and  the  result  which  followed. 
The  spinal  chord  was  partially  but  not  totally  sev- 
ered ;  a  total  severance  of  the  spinal  chord  in  that 
place  would  produce  death.  He  knew  that  it  was 
not  altogether  severed  from  the  slight  sensibility 
remaining  in  the  right  limb. 

Mr.  Gould  was  then  sworn,  and  stated  that  he 
had  had  charge  of  the  plaintiff  since  he  was 
brought  up  from  Hamilton,  on  the  17th  of  March 
last.  Has  had  several  medical  men  to  see  him 
since.  When  he  first  took  charge  of  him  he  had 
to  be  turned  in  the  most  careful  manner  twice  a 
day.  The  manner  in  which  it  was  done  was  this : 
we  had  to  get  a  peculiar  mattrass  made,  in  which 
he  was  laced  and  thus  turned  over.  This  was  in 
consequence  of  the  injuries  to  the  lower  part  of 
the  spine.  He  cannot  be  left  at  present  without 
the  assistance  of  two  men.  He  has  two  fractures 
in  the  right  arm,  and  has  lost  part  of  the  bone 
midway. 

Several  other  witnesses  were  examined,  princi- 
pally in  reference  to  the  health,  habits  and  circum- 
stances of  the  plaintiff.  Dr.  Hcnwoo<l,  of  Hamil- 
ton, was  also  examined,  and  stated  that  he  had 
charge  of  the  plaintiff  while  in  Hamilton,  and  that 
il  was  with  his  concurrence  the  plaintiff  was  re- 
moved from  Hamilton  to  West  Oxford.  His  Lord- 
ship then  summed  up,  after  which  the  jury  retired 
for  a  few  minutes  and  returned  with  a  verdict  for 
the  plaintiff,  $10,000.  Miller  and  Anderson  for 
plaintiff,  Beecher  and  Irvine  for  defendants. 

An  action  was  also  brought  by  Mr.  Curtis  to  re- 
cover damages  for  the  death  of  his  son.  A  ver- 
dict was  given  of  £75  damages. — Ham.  Spectator. 

90  DAMAGES  GIVEN,  WHERE  A  PASSBNOER,  BT  HIS 
OWIf  WBOWO,  WAS  CARRIED  WHERE  HE  DID  HOT 
WANT    TO  GO. 

Superior  Court,  N.  Y. — Before  Bosworth,  J. 
— Albert  W.  Page  vs.  New  York  Central  Railroad 
Company.  Damages  laid  at  $5,000.  The  com- 
plaint of  the  plaintiff  alleged  that,  on  or  about  the 
Bth  day  of  October,  1855,  he  bought  a  ticket  to 
Lyons,  a  station  on  the  road  of  the  defendants, 
lying  between  Syracuse  and  Rochester.  At  Syr- 
acuse, the  train  in  which  he  was  riding  turned  off 
into  a  branch  which  did  not  pass  through  Lyons, 
and  he  stated  that  no  notice  was  given  him  that 
he  was  not  going  forward  on  the  main  road.  He 
was  carried  to  Vienna,  fifty  miles  from  Syracuse, 
and  when  he  refu'^ed  to  pay  a  further  fare,  on  the 
ground  of  the  defendant's  having  failed  to  give 
him  notice  to  get  out  of  the  train  at  Syracuse,  and 
having  carried  him  out  of  his  way,  he  was  forcibly 
ejected.  The  defendants  alleged  that  the  plaintiff 
had  notice  at  Syracuse,  that  if  he  wished  to  be 


which  he  was,  and  enter  another,  and  that  he  was 
carried  to  Vienna  by  his  own  fault  and  neglect. 
They  further  alleged  that  their  road  divides  into 
two  parts  at  Syracuse,  both  branches  of  which, 
however,  meet  again  at  Rochester,  after  running 
through  different  sections  of  the  country.  They 
say  that  the  plaintiff  wished  to  go  to  Rochester, 
and  for  the  purpose  of  defrauding  the  company, 
bought  a  ticket  to  Lyons,  meaning  to  be  carried 
off  on  the  wrong  section  of  the  road,  and  thus  ob- 
tain a  free  passage  to  Rochester,  under  pretence 
that  he  had  been  carried  out  of  his  way  by  the 
fault  of  the  defendants;  that  he  was  informed  of 
his  mistake  at  the  Marcellus  station,  and  told  that 
he  could  be  carried  back  to  Syracuse  free  of 
charge,  and  could  then  go  on  to  Lyons.  This  he 
refused  to  do.  He  was  therefore  carried  to  a 
place  at  the  same  distance  from  Syracuse  as  was 
the  town  of  Lyons,  without  being  required  to  pay 
additional  fare.  Beyond  this  place,  further  fare 
was  demanded,  and,  refusing  to  pay  it,  the  plaintiff 
was  quietly,  and  without  undue  violence,  ejected 
from  the  cars.  The  jury,  on  Friday,  found  a  ver- 
dict for  the  defendants.  This  was  the  second  trial 
of  the  case,  the  jury  on  the  first  having  given  a 
verdict  for  the  plaintiff  for  a  small  amount. 


convened  to  Lyoqs  })e  n^i^st  jeays  tl^e  train  jo  exi)eu5WQf  worj^ng  tUe  r^s^tivt  roads,  wJula 


Pennsylvania   Railroad. 

At  a  meeting  of  the  Board  of  Directors  of  the 
Pennsylvania  Railroad  Company,  held  in  Phila- 
delphia, Nov.  8d,  1857,  the  following  resolution 
was  adopted  : 

Resolved,  That  it  is  not  advisable  to  declare  a 
dividend  upon  the  stock  of  this  company  at  this 
time. 

In  coming  to  the  conclusion  stated  in  the  above 
resolution,  the  Board  of  Directors  deem  it  proper 
to  submit  to  the  stockholders  the  reasons  that  have 
led  them  to  adopt  this  course — notwithstanding 
that  the  earnings  of  the  company  for  the  last  six 
months  show  no  diminution  from  those  of  a  similar 
period  last  year. 

The  Board  admits  that  the  receipts  of  the  road 
have  been  equal  to  their  expectations ;  but  it  is 
also  true  that  these  receipts  have  been  earned  at 
extremely  low  rates — the  result  of  unwise  compe- 
tition between  the  several  railroads  leading  from 
the  East  to  the  West. 

This  competition,  which  the  Penn.sylvania  Rail- 
road Company  could  not  control  or  ignore  with- 
out serious  injury  to  the  trade  of  the  city  and 
State,  has  not  only  led  to  the  adoption  of  unremu- 
nerative  tariffs,  but  has  entailed  upon  each  line 
the  heavy  cost  of  maintaining  high  speeds,  and 
the  employment  of  numerous  agents  and  drummers 
for  the  soliciting  of  freight  and  travel — thus  mate- 
rially enhancing  the  expense  of  operating  each 
road,  while  the  rates  of  transportation  have  been 
reduced  below  public  requirement. 

In  addition  to  these  injurious  infiuences,  which 
have  affected,  to  an  equal  extent,  the  income  of 
its  rivals,  the  revenues  of  the  Pennsylvania  Rail- 
road Company  have  been  subject  to  a  still  further 
reduction  by  the  imposition  of  a  fixed  State  "  duty 
upon  tonnage,"  which  must  be  paid  whether  the 
freight  charge  yields  a  net  profit  to  the  company 
or  not,  or  the  business  rejected. 

The  consequences  that  have  resulted  from  the 
competition  referred  to,  if  permitted  to  remain  un- 
regulated, were  foreseen  at  an  early  date,  and  an 
attempt  made  to  arrest  its  evil  effects,  but  the 
movement  was  not  sustained. 

The  present  crisis,  however,  by  putting  a  stop 
to  an  undue  extension  of  railroad  credits,  has 
brought  all  companies  to  a  position  where  the  in- 
terests of  the  stockholders  must  be  considered  in 
the  contest  for  the  carrying  trade  between  the 
East  and  West,  and  each  line  be  permitted  to  se- 
cure that  business  which  naturally  belongs  to  it. 
With  this  view,  an  arrangement  founded  upon  just 
and  equitable  principle.^,  has  been  entered  into  be- 
tween the  New  York  Central,  the  New  York  and 
Erie,  the  Baltimore  and  Ohio,  and  the  Pennsylvania 
Railroad  Companies,  which,  it  is  believed,  will  se- 
cure better  prices,  and  a  large  reduction  in  the 


the    public    are    protected    from    unreasonable 
charges. 

Notwith.standing  the  difficulties  enumerated,  the 
accounts  of  the  company  show  that  a  dividend  of 
fully  three  iior  cent,  could  be  safely  made  from 
the  profiU,  <  t  the  last  six  months,  (a  period  of  the 
year  durin^,  rt  liich  the  business  of  the  road  is  com- 
paratively light,)  did  not  the  necessities  of  the 
company,  under  the  existing  financial  panic,  im- 
peratively require  that  the  whole  of  its  net  revenue 
should  be  devoted  to  the  extinguishment  of  its 
unfunded  liabilities — incurred  in  the  construction 
of  the  second  track,  the  improvement  of  the  works 
purchased  from  the  State,  and  the  equipment  of 
the  road. 

With  a  view  to  lessen  these  expenditures,  the 
Board  has  directed  that  all  outlays  upon  the  sec- 
ond track  shall  be  discontinued,  and  has  mate- 
rially reduced  the  pay  of  all  the  officers  and  em- 
ployees. 

To  prevent  a  diversion  of  the  net  receipts  of  the 
company  from  the  dividend  account,  arrangements 
were  made  in  May  last,  to  dispose  of  second  mort- 
gage bonds  in  England,  which  would  have  proved 
entirely  successful,  but  for  the  interruption  to  the 
sale  of  railway  securities,  by  the  unlocked  for  in- 
surrection in  India.  Previous  to  that  date  the 
money  markets  of  Euroi)e  had  not  recovered  from 
the  heavy  expenditures  caused  by  the  war  between 
the  Allies  and  Russia.  Our  own  market,  under 
the  prevailing  rage  for  cheap  securities,  has  been 
crowded  with  those  of  a  less  substantial  character, 
promising  larger  returns  to  the  purchaser,  and,  in 
consequence,  it  has  not  been  ])repared,  except  to 
a  limited  extent,  to  absorb  our  bonds  at  rates  cur- 
rent elsewhere. 
The  unfunded  or  floating  debt  of  the  '-'   •.",  ■ 

company  on  the  31st  of  Oct.  las*., 

was $1,194,261  86 

As  an  offset  against  which  the  com-      .;.;•..,■     ,j 

pany  have  cash  in  bank  and  bills 

receivable  for  the  transportation  of 

coal,&-c 403,224  67 


Leaving  the  actual  floating  debt  $791,037  67 
To  meet  this,  and  continue  the  work  on  the  sec- 
ond track,  the  company  has  $7,737,000  of  second 
mortgage  bonds  unsold.  If  these  can  be  disposed 
of  at  reasonable  rates,  the  debt  can  be  rapidly  can- 
celled, and  the  whole  net  revenues  of  the  company, 
whatever  they  may  be,  divided  among  its  stock- 
holders. Should  the  money  market  continue  in  a 
state  to  reject  all  railroad  securities,  without  re- 
gard to  their  character,  the  net  receipts  of  the 
road  for  the  next  six  months  will,  we  think,  suf- 
fice to  wipe  out  the  whole  unfunded  debt  of  the 
company. 

The  funded  debt  of  the  company  consists  of 
bonds,  secured  by  two  mortgages  upon  the  road, 
between  Harrisburg  and  Pittsburg,  of  $5,000,000 
each. 

Of  these  bonds,  there  is  outstanding  of 
the  first  mortgage $4,905,000 

And  of  the  second  mortgage  there  has 
been  sold 2,268,000 


Making  tlie  total  funded  debt $7,168,000 

We  have  not  thought  it  necessary  to  confuse 
this  statement  by  including  in  it  the  funded  debt 
incurred  for  the  purchase  of  the  Main  Line  of  Pub- 
lic Works,  amounting  to  seven  millions  five  hun- 
dred thousand  dollars,  bearing  five  per  cent,  inte- 
rest, as  that  is  secured  by  a  lien  upon  the  works 
purchased,  and  can  readily  be  provided  for  as  it 
falls  due. 

The  stockholders  will  perceive  from  this  state- 
ment of  the  indebtedness  of  the  company,  that  tbey 
possess  a  valuable  property,  free  from  any  finan- 
cial difficulties,  that  cannot  be  met  by  the  suspen- 
sion of  the  present,  or  at  most  an  additional  semi- 
annual dividend,  if  a  satisfactory  sale  cannot  be 
made  of  our  securities. 

It  will  be  borne  in  mind  that  this  company  has 
paid  six  per  cent,  upon  its  capital  stock  annually, 
from  the  commencement  of  the  construction  of 
I  the  road  until  the  period  when  dividends  were  do- 
Glared,  and  since  that  tiqie  a  sorplos  over  six  per 
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cent,  has  been  paid  to  the  stockholders,  equivalent 
to  a  three  per  cent,  dividend,  for  the  past  nix 
months.  \    .  ;  . 


Balance  of  Trade. 

The  balance  of  trade  of  the  United  States  is  a 
subject  that,  though  often  quoted  in  commercial 
conversation,  has  not  been  studied  with  the  care 
and  completeness  that  its  importance  merits.  It 
is,  in  fact,  to  a  nation,  what  a  balance  sheet  is  to  a 
merchant,  and  is  the  only  record  that  we  have  of 
our  increase  or  decrease  in  national  wealth. 

In  consequence  of  the  superficial  consideration 
that  has  been  given  to  this  subject,  there  prevail 
some  erroneous  opinions  in  regard  to  our  national 
balance  sheet.  Among  these  prevalent  opinions 
may  be  mentioned  one.  That  our  debt  to  Great 
Britain  is  large  and  is  one  of  the  causes  of  'panics,' 
'stringencies  in  the  money  market,'  and  other  dis- 
turbances ;  tho  phrases  of  which  are  now  'house- 
hold words,'  and  like  'electricity,  etc.,'  in  natural 
science,  make  the  nomenclature  of  financial  dis- 
turbances, that  many  cannot  understand  or  are  too 
lazy  to  investigate.  The  facts  of  the  case  are  that 
Great  Britain  is  now  and  has  been  since  1836,  in 
our  debt.  After  allowing  liberally  for  the  interest 
on  the  State  and  Railroad  Securities  which  she 
holds,  the  debt  or  balance  of  trade  in  favor  of  the 
Unit«i  SUtes,  which  Great  Britain  paid  last  year, 
was  over  ten  millions.  Great  Britain,  with  London 
for  its  focus,  is  the  great  exchange  market  of  the 
world.  We  pay  all  our  debts  through  London  and 
not  to  London,  and  hence  have  to  ship  our  gold  to 

that  market.  m    -^ 

In  consequence  of  the  ad  valorem  Tariff  system 
of  this  country,  which  gives  a  premium  to  false  in- 
voices, it  is  difficult  to  get  an  accurate  exhibit  of 
the  imports  into  this  country.  We  can  safely  add 
from  ten  to  twenty  per  cent,  to  the  invoices  of 
manufactured  goods  to  get  their  true  value,  or  the 
amount  which  we  pay  for  these  goods.  France 
and  Germany  have  a  large  balance  of  trade  against 
us,  according  to  the  Secretary  of  the  Treasury's 
Report ;  and  according  to  a  true  exhibit,  they 
would  have  a  much  larger. 

If  we  examine  the  tabular  statement  given  be- 
low, we  shall  find  some  curious  facts  in  regard  to 
who  are  our  cxistomers,  aud  to  whom  we  are  cus- 
tomers. In  the  former  class,  Great  Britain  must 
be  ranked  first,  both  in  amount  of  trade  and  in 
balance  of  trade.  The  nominal  debt  which  Great 
Britain  paid  us  last  year,  was  over  forty  millions 
of  dollars ;  while  the  total  balance  of  trade  in 
favor  of  the  United  States,  as  shown  by  the  Treas- 
urer's Report,  was  twelve  millions  of  dollars.  It 
therefore  follows  that  our  trade  with  the  rest  of 
the  world  brings  us  in  debt  nearly  Iwenty-eight 
millions.  The  trade  with  Spain  shows  the  next 
largest  balance  in  favor  of  this  country.  The 
trade  with  Australia  ranks  third,  and  is  in  propor- 
tion to  its  extent  the  most  protiuble  to  us.  Ire- 
land, the  British  North  American  Colonies, Sardinia, 
Trieste,  Hayti,  and  Peru,  show  large  balances  of 
trade  in  favor  of  the  United  States  when  compared 
with  the  total  trade. 

In  regard  to  the  other  class  of  countries — those 
who  have  the  balance  of  trade  in  their  favor — we 
find  some  curious  facts.  Cuba  shows  the  largest 
balance  of  trade  against  us ;  Brazil  is  the  next  in 
order,  and  China  third— and  in  the  aggregate  show 
a  balance  of  trade  of  nearly  forty  millions  of  dol- 
lars, where  the  total  trade  is  less  than  seventy 
millions.  France  is  the  only  manufacturing  coun- 
try that  shows  a  large  balance  of  trade  (according 
to  our  ad  valorem  Tariff)  against  us.  The  charac- 
teristics of  each  nation  are  in  a  measure  shown  by 
their  trade.  With  nearly  all  the  coantries  under 
the  British  flag,  the  trade  is  in  favor  of  ihe  United 
States,  and  their  aggregate  balances  in  our  favor 
amount  to  over  fifty-seven  millions  against  the 
United  States.  All  of  the  Dutch  possessions 
show  a  trade  against  the  United  States,  and  ex- 
emplify the  close  trading  of  that  commercial 
people.  All  of  the  Spanish  West  Indies  have  a 
balance  against  the  United  States.  The  countries 
on  the  Atlantic  Coast  of  South  America  have 
a  balance  of  trade  against  the  United  States, 
while  thoee  on  the  west  side  show  a  trade  in 


favor  of  this  country.  And  generally,  countries 
north  of  us  show  a  balance  in  favor  of  this  country, 
while  the  tropical  countries  have  the  trade  in  their 
favor. 

Tabular  Statement  showing  the  Balance  of  Trade 
of  the  United  States  with  every  Important  Com- 
mercial Nation. 


Coun- 

Imports 

Balance  of 

tries. 

Exports  to. 

from 

Trade. 

Engl'd 

«154.079,635 

118,045,544 

36,033,391 

Ireland 

4.374,730 

89,032 

4,285,698 

Scotl'd 

3,906,642 

4,131,606 

224, 964'* 

Gibr'lt. 

429  016 

88,126 

390,890 

Malta  . 

314,586 

44,224 

270,362 

British 

E.Ind. 

767,629 

7,005,911 

6,238,282'* 

Cape  of 

Good 

Hope. 

418,261 

483,594 

66,343'* 

Austr'l. 

6,034,972 

134,642 

4,900,520 

Hondu- 

ras .. 

383,739 

332,117 

61,622 

British 

Gu'na. 

875,263 

151,574 

723,689 

Br.W'st 

Indies 

4,484,652 

2,286,248 

2,199,404 

Canada 

20,883,241 

17,488,197 

3,395,044 

Brit.  N. 

'^  .■"■-■':,.•:-■ 

Amer. 

~-    ■" 

Colon, 

8,146,108 

3,822,224 

4,324,884 

France 

42,610,973 

49,016,062 

6,605,089* 

Fr.W'st 

Indies 

623,237 

83,280 

639.957 

D'nm'k 

227,716 

1,130 

226,685 

Dan.  W. 

Indies 

903,801 

225,628 

678,173 

Holl'd . 

3,686,428 

2,426,479 

1,169,949 

Dutch 

E.Ind. 

210,156 

1,399,289 

1,189,133* 

Dutch 

W.Ind. 

651,498 

789,668 

138,170* 

Hanse 

Towns 

14,239,371 

14,458,412 

219,141* 

Prussia 

79,762 

161,169 

81,407* 

Russia. 

686,405 

330,581 

355,824 

Sweden 

&  Nor- 

way .. 

1,919,363 

871,245 

1,048,118 

Spain  . 

7,434,318 

2,232,466 

6,201,852 

Manilla 

etc.  . . 

342,664 

2,972,026 

2,629,371* 

Cuba.. 

7,809,263 

24,436,693 

16,626,430* 

Sp'nish 

W.Ind. 

,    .'  '''/    ;    '" 

■.•  - ,.-.-  ■  ■ 

Cuba 

■  -i-'  .   •    ■ 

' ' 

exc'pt. 

1,142,724 

3,870,%3 

2,728,239* 

P'rt'g'l 

378,199 

287,166 

91,033 

Italy  . . 

463,020 

1,635,865 

1,172,846* 

Sardin. 

2,204,938 

317,179 

1,887,759 

Sicily.. 

378,771 

1,488,626 

1,109,755* 

Trieste 

2,444,848 

476,641 

1,968,307 

Turkey 

1,511,425 

741,871 

769,554 

Hayti.. 

2.126,454 

104,259 

2,122,195 

Mexico 

3,702,239 

3,568,681 

133,558 

Ur'g'y 

651,329 

361,036 

190,293 

N.Gr'n. 

1,611,392 

2,326,017 

713,627* 

Vene- 

zuela. 

1,712,774 

4,202,692 

2,489,918* 

Brazil . 

6,094,904 

19,262,657 

14,167,763* 

Buenos 

Ayres. 

1,259,863 

2,322,161 

1,062,298* 

Chili  . . 

2,867,743 

2,467,819 

399.924 

Peru  .. 

1,244,223 

217,769 

1,026,464 

China. . 

2,658,337 

10,464,436 

8,896,199* 

Miscel. 
Total. 

2,548,860 

2,603,122 

64,262* 

$326,964,908 

314,639,942 

Net  balance  in  favor  of  the  United  States,  $12,- 
324,966. 

Note. — The  figures  marked  thus  *  are  balances 
against  the  Unit^  States,  and  all  others  in  favor  of 
this  coimtry. 

To  arrive  at  a  true  exhibit  of  the  commerce  of 
the  United  States  in  its  relation  of  balance  of 
trade,  or  of  the  amount  of  specie  which  is  gained 
or  lost  to  the  country,  we  must  take  into  conside- 


ration our  ad  valorem  Tariff  aud  our  foreign  debt. 
We  can  estimate  the  balance  of  trade  for  the  pa.st 
year  as  follows :  ,.  -  ,    '- > - 

Exports ..............  i: .;. .":. . . ..  1826,964,908 

Imports  of  Free  Goods  ..$56,955,706 

Do.       Dutiable 257,684,236 

Ten  per  cent,  for  false  in-  "    . 

voices  of  dut'ble  goods.  25,708,423  •  ; 

Seven  per  cent.  Interest  " .       ► 

on  $400,000,000  of  For-  ^ 

eign  Indebtedness 28,000,000 

368,408,866 

Total  Indebtedness  for  1866. ..:. .;.:  .|41,448,467 
Exports  of  specie  for  1866. $45,745,485  ',-  * 

Imports      4p.  do.      .     4,207,682 

■  -  K  :    .  "  ;      $41,637,808 

It  will  be  seen,  therefore,  that  this  estimate  of 
our  foreign  indebtedness  is  proven  by  the  actual 
loss  of  specie. 

Our  receipts  of  gold  from  California  last  year 
did  not  differ  materially  from  forty  millions — so 
that  there  was  no  increase  of  specie  in  this  coun- 
try last  year — ^while  the  increase  in  population, 
actual  wealth  and  internal  trade,  all  of  which 
should  be  followed  by  an  increase  in  their  repre- 
sentation, or  money,  have  been  going  on  in  a  geo- 
metrical ratio.  We,  therefore,  have  here  one  cause 
for  the  recent  commercial  disturbances. 

v/      Raitroad  Kaminfl^.  ' /.    '  ^ 

The  earnings  of  the  Galena  and  Chicago  Union 
Railroad  for  the  mouth  of  October  are  as  follows  : 
October,  1867 $256,962  00 

Do.       1866 354,642  81 

Decrease , $98,690  81 

The  earnings  of  the  Chicago  and  Rock  Island 
railroad  for  the  month  of  October  are  as  follows : 

October,  1857 ,W*i- .$157,1 16  00 

Do.     1856 .,..„....»,....  237,71181 

Decrease $80,596  31 

The  following  is  a  comparative  statement  of  the 
receipts  and  expenses  of  the  Central  Railroad  Co. 
of  New  Jersey  for  the  six  months  ending  Septem- 
ber 30th,  1667,  with  the  corresponding  six  months 
of  last  year : 

•..>.;•      1867.  1866. 

Receipts., ....:., ..$370,132  38  $274,120  02 
Expenses  ....  . 178,845  57  126,443  94 


Net  earnings. $191, 286  81        $147,676  08 

The   following  are  the  receipts  of  the  Morris 

Canal  Company  for  the  past  week  and  season,  as 

compared  with  the  receipts  to  corresponding  time 

last  year : 

Total  to  October  25,  1866....  «»^.- 4.. $267,392  52 
Week  ending  2lov.  1,  1866  ........  , .       9,186  24 


Total  to  Oct.  24,  1867  ....  $248,387  63 
Week  ending  Oct.  31, 1867      6,338  98 


$277,078  76 


253,726  51 


Decrease  in  1857 ..........  $23,362  26 

The  sales  of  lands  by  the  Illinois  Central  Rail- 
road for  the  month  and  year  have  been  as  follows : 
Oct.,  1867. 

18,362  acres  Construction  Lands $222,620  68 

1,947  acres  Free  Lands 28,392  20 

400  acres  Interest  Lands 12,770  60 

:   Town  Lots 2,264  00 

Total $265,937  28 

Previously  this  year,  298,184  acres  ..4,120,076  94 

Total  for  ten  months $4,386,014  27 

The  receipts  of  the  Ohio  and  Mississippi  road 
for  October  were,  in  round  numbers,  $165,000.  Of 
this  amount  something  ever  $110,000  were  from 
passengers.  j.    -.  .  . 
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The  earnings  of  the  North  Pennsylvania  Rail- 
road were: 

October,  1867 $28,667  69 

Do.     1856 7,628  03 


Increase $20,939  66 

The  receipts  of  the  Michigan  Central  Railroad 
were: 

October,  1857 $262,923  83 

1856 403,561  11 


Do. 


•  V        Decrease $140,638  28 

The  receipts  of  the  Grand  Trunk  Railway  of 
Canada  for  four  months  ending  October  31,  1867, 

on  849  miles  of  road,  were $790,063  89 

For  same   period  last  year,  on   613 
miles 423,876  64 


Showing  an  increase  of  mileage  of  336 

miles,  and  of  receipts  of $336,178  36 

The  earnings  of  the  Chicago,  Burlington  and 

Qoincy  Railroad  were : — 

Freight.    Pass'gers.     Misc.       Total. 

Oct.,1866.  $163,589     $61,366      $1,439      $226,394 
"  1867.   127,391       45,408        2,253        175,052 


Dec.  $36,198  D.  16,958  Inc.  $814  De.  $51,842 

The  rsceipts  of  the  PemaaylTauia  railroad  were : 

October,  1867 $389,921  21 

1866 428,148  12 


Decrease $86,226  9] 

Receipts  from  January  1,  1857,  to 

Not.  1,  1867 $4,256,065  14 

Same  period  last  year 4,061,076  93 


Increase $196,978  21 

The  earnings  of  the  Lehigh  Valley  Railroad  for 
the  month  of  September,  1867,  were.  .$43,369  62 
For  the  month  of  September,  1866 32,834  24 


Increase  equal  to  26  per  cent, . .  $10,636  28 
For  the  ten  months  ending  September 

30th,  1857 $373,246  76 

For  the  ten  months  ending  September 

30th,  1866 182,281  26 


Increase  equal  to  106  per  cent..  .$190,963  49 
The  rerenue  of  the  Baltimore  and  Ohio  railroad 
for  the  month  of  October  has  be«n  as  follows  : 
Main  Stem.  Wash.  Branch.      Total. 
For  passen- 
gers ....$79,104  93    $30,177  47    $109,282  40 
For  freight.276,397  92      11,511  63      286,909  46 


$354,502  86    $41,689  00    $396,191  86 
As  compared 'with  the  receipts  of   the    cor- 
responding month  of  last  year,  the  abov«  shows  a 
falling  off  of  $75,199  28. 

The  earnings  of  tlie  Pittsburg,  Fort  Wayne  and 
Chicago  Railroad  Company  for  the  month  of  Oc- 
tober, were:  ;         .    ■  • 

From  Freight '. $56,828  31 

"     Pa.'jsengers 99,160  21 

"     Mail  Service 4,482  29 


Total $160,470  81 

Earnings  for  October,1866,  wore : 

From  Freight $91,164  63 

Passengers 86,864  36 


"     Mail..: 3,884  36 

«•     Miscellaneous 312  72 


-$182,226  97 


Decrease $21,766  16 

Railroad  For  Bale. 

The  Alexandria  Gazette,  of  Wednesday  mom. 
tog,  states  that  the  Alexandria  and  Washington 
RaUroad,  with  its  locomotives  and  cars,  will  be  of- 
fered ftt  public  sale  on  the  1st  of  December  MSt, 


Another  RailroatI  Case. 

In  the  United  States  Circuit  Court  for  the  Dis- 
rrict  of  Indiana,  sitting  at  Chamber  in  this  city. 
Judge  McLean  yesterday  disposed  of  another  rail- 
road case  temporarily.  A  preliminary  injunction 
was  allowed  upon  the  application  of  Fuller,  King 
and  King,  contractors  on  the  Indiana  and  Illinois 
Cental  Railroad,  restraining  the  company  from 
selling  certain  lands  in  Indiana,  granted  by  the 
Legislature  of  that  State  for  the  construction  of 
the  railroad,  which  the  company  advertised  for 
sale,  proposing  to  receive  in  payment  their  own 
stock  at  forty  cents  on  the  dollar,  and  two  per 
cent,  cash,  for  the  first  payment,  while  some  of  the 
contractors  remained  unpaid.  The  Court  also  held 
that  the  company  had  no  right  to  apply  the  lands 
otherwise  than  for  constructing  the  road,  and  we 
understood  the  Court  likewise  to  decide,  that  a  sale 
of  the  stocks  by  the  company  below  par,  was  con- 
trary to  the  charter,  and  therefore  illegal,  the 
stocks  being  fixed  at  $50  per  share  by  the  charter. 
— Cin.  Com. 


Illinois  Soathera  Railroad. 

The  Chief  Engineer  of  this  company,  C.  Jen- 
nings, Esq.,  has  made  his  report  to  the  Board  on 
the  preliminary  survey  of  the  line. 

Hon.  S.  H.  Martin,  of  Grayville,  has  been  elected 
a  director  to  fill  the  vacancy  occasioned  by  the  re- 
signation ot  C.  B.  Brown,  Esq. 

The  whole  distance  from  Vincemies  to  Moand 
City  is  120  miles — estimated  to  cost  when  com- 
plete and  running,  $2,800,000. 


The  BTchraska  IVa^on  Road. 

The  Interior  Department  has  advices  dated 
Omadi,  N.  T.,  October  22,  from  Colonel  Sites,  in 
which  he  states  that  the  location  of  the  road  from 
Platte  river,  via  Omaho  Reserve  and  Dacotah  City, 
to  Running  Water  River,  was  completed  on  the 
12th  ult.  Operations  had  been  somewhat  retarded 
by  the  inclemency  of  the  season.  Ten  bridges 
have  been  framed  ready  for  erection,  and  three 
have  already  been  put  up.  The  work  will  be  con- 
tiniied  until  cold  weather  sets  in. 


liCbanon  Vallcjr  Railroad. 

The  Lebanon  Courier  states  that  at  a  recent 
meeting  of  the  directors  of  this  road,  at  Hummels- 
town,  arrangements  were  made  for  the  completion 
of  the  road  to  Harrisburg  by  the  first  of  January 
next.  At  that  time,  it  is  expected,  the  cars  will 
commence  running  through.  The  cars  will  run  to 
Hummelstown  in  three  weeks.  This  will  be  cheer- 
ing news  to  the  large  number  of  workingmen  who 
were  thrown  out  of  employment  by  the  stoppage 
of  this  work  a  few  weeks  since. 


Railroad  Iron* 

1r^(\(\  TONS  BAILROAD  IRON,  M  lb*,  per  yard, 
•  *J\J\J    '-Krle"  pattern,  now  remdy  tor  delivery  by 

8.  B.  BOWLES, 
2tt0  12  a^ld  ttrtet. 


Meigs  9b  Greenleaf, 

Qffica  No.  38  WiUiam  «(., 

WILL  five  yrompt  attention  to  tbe  parcbaae  and  nie  o 
8T00K8,  BONDS,  ice,  ■tiictly  on  commiuioD.  Orden 
respeetflilly  ■oUoited. 

0HA8.  A.  miGS,  late  Oaahier  Am.  Si.  Bank. 
A.  W.  aRBBNLIAF,  Ibid  of  No.  3  Wall  at. 

RiriBiiois  :  Amerivm  licbaofe  Bank,  Bank  of  the  Re- 
labtte.  Metropolitan  Bw  K,  Merc'  aolx*  Bank.  Iyl8 


DRAKE  &  CARTER, 

49  Merchants'  Exchange,  Wall  Street 

THI  aubacrlbera  have  formed  a  Co-Partnership  under  the 
name  of  DRAKE  4  OAKTKR,  for  the  purpose  of  cob- 
tinuin^  the  buaineas  of  Buying  and  Belling  Stocks  and  Bonds, 
Loaning  Moaey  on  Stocka  and  other  SecurUiea,  making  Ool- 
lectiona,  &.c. 

Tbe  generaHiartnera  of  the  concern  will  be  Jambs  M.  IhUK* 
and  Oalbk  A.  Caktbb.  Sdwabd  B.  Littlb  ICsq.  baa  uoo- 
Irlbuted  Fitly  Thousand  Dollars  aa  apeoial  partner. 

D.  A  O.  will  occupy  the  Offlcoa  No  49  MBBOiairs*  Kz- 
OBABOB,  (entrance  on  Wall  SL) 

JAMBS  M.  DRAKR.  OALIM  A.  OARTKB. 


F.W.Bhinelander.  JaiiieaA.BoonBan.  EdwmA.PoM. 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

IBD 

COMMISSION  MERCHANTS, 

8VPPI.T    ILL   MATBBIAL  AVD   ABTIOIBB  V8BD   IB  THB 

CONSTRUCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  or  COMMERCE  BUILDING,  NRW  YORK. 

BBFBB  TO 

Jofan  A  Sterena,  Efq ,  President  Bank  of  Comment. 
Sam'l  Bloan,  Baq.,  President  Hudson  River  Raihead  Co. 
Jamea  Boorman,  Baq.,  Mesara.  StiilmaB,  Allen  A  Co. 
MeMTk  Cooper  *  Hewiu,  Maaara.  Doneaa,  3bermao  fc  Co. 


REMOVAL. 

WD.  BTARLINa,  Metal  Broker  and  Rail  Inapector, 
•    fkt>m  Lawrence  PonntDey  Lane,  to  tbe  VeBtry  Huuba, 
Lawrence,  Pnuntaey  Hill. 
LOKDOH,  1867. 


THE  NORTH-AMERICAN 
SEAMLESS   TUBE   COMPANY 

ARB  now  prepared  to  ftirni»h  Rolled  Metal  Seamlesa  Tuboa, 
superior  for  strength  and  durability  to  any  hereto  for* 
offered.  Locomotive  builders  deairoua  of  a  pure  copper  tube 
without  Beam  can  now  be  ftimikbed  at  tbe  aame  price  aa  the 
braised  tuke.  Samples  may  be  seen  at  the  office  of  the 
Agents, 

0.  B  RAYMOND  A  CO., 
Im45  Mo.  46  Clifst. 


EUROPEAN  AND  NORTH-AMERICAN 
RAILWAY. 


Notice  to  Contractors. 

S BALED  Tendera  win  be  received  at  this  office  until  TUBS- 
DAT,  15th  December  next,  at  nooo,  fur  the  Qradiug, 
Masonry  and  Track-laying  of  those  portions  of  the  E.  A  N.  A. 
Kallway  between  Hampton  and  Sutses  Tala,  a  distance  of 
about  24  miles,  and  betwaen  Mooctoo  and  Salisbury,  a  dis* 
tance  o(  about  10  miles. 

Tbe  line  will  be  laid  out  in  five  aectiona  of  abont  eight  miles 
ench,  for  which  separate  tendera  will  be  received. 

Rails,  Cbaira,  Spikes  and  Sleepers  will  be  (tarnished  by  the 
Commiasioaem.  All  other  material  and  plant  to  be  fouod  by 
the  Codtractora. 

Tenders  must  be  accompanied  with  namea  of  responsible 
parties  willing  to  t>ecoDie  aecurity  fbr  the  performance  of  the'' 
Contract,  or  other  satisfactory  evidei.ce  of  competency  to 
perform  tbe  work.  The  Commisdioners  do  nut  bind  them. 
selves  t*  accept  the  lowest  tender. 

Plans,  SpeciOeations  and  Forms  of  Tender  ma?  be  aeen  at 
thOiBngineer's  Office  on  and  after  lit  of  December  next, 
and  in  the  meantime  intendiag  offerers  will  have  an  opportu- 
aity  of  examining  the  line,  a  large  portion  of  which  is  approx- 
imately located.  The  works  on  tbe  line  generally  will  be  of  a 
aubatanUal  character,  v^eU  worthy  the  attcntioool  respooaibla 
cootraclora. 

R.  JARDINB,  Chairmao. 

*'    SlILWAT  COMMISSIOKBR'S  OmOB,        ( 

St,  Johns,  tieu)  Brunsvnsk,  Oct.  24, 1867.  S 


OrriOl  OF  THB  B08T0B  LOOOMOTITI  WOBKg,  ) 

June  l»f,  186T.     \ 

WM  bM  leave  to  announce  that  Mr.  O.  W.  BAYLBT  for- 
merly Of  the  AM08KSAO    MANUFAOTURINQ 
CO.,  and  popularly  known  as  a  builder  of  Locomotive  Bnginea 
and  other  Steam  Machinery,  baa  become  associiited  with  us  as 
Principal  of  the  Mbohabioai,  Dbpabtmbnt  of  our  business. 
2Stf  HOLMBS  HINKLBT,  President. 

RAILROAD  IRON. 


1,000 


TONS  Anti- Laminating  Hammered  Head  Raila 
or  the  "Erie"  Section,  67  IIm.  per  yard,  her* 
arid  to  arrive.    lor  sale  by 
HBNSBBSON  A  EBRNOOHAV, 

13  Cliff  it, 
41tf  Nbw  Tobk. 


F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  St.,  near  Broadi¥ay, 

BUT  TO  OHDBR,  merchandise  of  every  description.  They 
give  especial  attention  to  the  purchase  of  Railroad  mate- 
rials, Ondlngs  and  supplies,,  and  having  "nothing  to  SELL," 
whether  patent  articles  or  others,  devote  their  entire  energies 
to  BUYING  to  the  best  advantage  ot  those  who  eoiploj 
them,  feeling  aajtured  that  they  can  aerre  purchasera  mucb 
better  than  if  they  were  also  iiitereitted  aa  tellers. 

F.  S.  C  A  Co.  make  it  an  invariable  rule  not  to  accept 
commisaioos  from  the  seller,  while  receiving  pay  from  the 
buyer. 

Tbev  refer  to  W.  O.  Lambert  of  A.  A  A.  Lawrence  A  Oa, 
H.  V.  Poor,  Wm.  L.  King  of  Naylor  A  Co.,  New  Tuik  :  Oea 
Baty  Blaae  of  Blake  Howe  A  Co., Boston:  David  8.  Brown 
of  D.  8.  Brown  A  Co..  PMIadelpbia  ;  and  otlwra  If  required. 

AddiOM  Box  1,179,  New  York.  87tf 
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H.  H.GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 
BAILS,    LOCOMOTIVES,     &c. 

We  haT«  oo  band  and  for  ule,  of  County  Bond*— 


Hmrdin  County  (Ky),  6  per  eta.  I 
Outer,  Bath,  and  Hontgom- 
mery  (Ky),  «  per  cents.     | 

Atao  ■  Tariety  of  CITY, 
'moXJVrrat  in  malierlota. 

A9ittaOtk.l8M 


DaTidsoo  Cty  (Tena),6  p.eti 
Iowa  County  (Wis.),  8  per  ctB, 
Mineral  Point    do.         do. 
O0X7NTT,   and  BAILWAT 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  iwo  STOCK  BROKERS, 
Hm  rtgnlar  nlM  of  SioeJc*,  Bond*,  and  other  Secttritiu 

WBDNISDAT  aid  SATURDAY, 
At  1  o^«loek  at  the  Merchant's  Exchange, 

XaS   ir  BIQCIBID, 

SPECIAL   SALES 

Oa  UOHDAT,  TDB8DAY,  THURSDAY,  ahd  FRIDAY. 
Orrioie-Hot.  83  and  85  Walnat  itreet. 

Where  they  ofltsr  at  private  Dale 

A  omiAT  TiaiatT  or 

Aatc,  Coimly,  CitJt  md  Raiinad  BONDS  and  STOCKS 

■  ■eOTIATB 

LOANS,  N0TX9,  BILLS  OV  BXCHANQI, 

AMD  OOLLIOr 

DIVIDENDS,  LEOACIES,  DEBTS,  &c. 
Bavaanoa— OWa  Lift  Inntrtmtet  f-  7V««<  Comptm^  Bant 


CINCINNATI  STOCK  EXCHANQE. 

KIRK  &  CHEEVER, 

Stoclc  Brokers  and  Kallroad  Agents, 

NO.  83  WIST  THIRD  8TBXBT, 

CINCINNATI,  OHIO. 

B^lroads  Stock*,  Bonds,  ftc,  bought  and  sold  on  eommittim^ 
Kegttlar  <taim  al  pabiio  aoetioa  at  tbe  MaaoBAata'  BxoaAaaa. 


ENGINEERS. 


ENGINEERING. 

THR  imdersif^ed  is  prepared  to  fomisti  Speciflc^tions,  Rati- 
mates  and  Plans,  io  general  or  detail,  of  Steamsiiips,  Steam 
bo.its,  Propellers,  High  and  Low  Pressure  Engines,  Boilers,  Mill 
Work,etc.,  etc  Particular  atteutiou  given  to  the  procuring  and 
superintending  of  Locomotives,  Tenders,  Cars,  and  Kailway  Ma- 
chinery of  every  description. 

Oeneral  Agent  Ashcroll'g  Steam  Gauge,  Allen  A,  Noyea'  Me^ 
tallic  SelCadjusting  Coair«l  Packing,  Dudgeon's  Hydraulic  Jack, 
SewalPs  SaliDometers,  etc ,  etc.,  etc. 

Acts  as  Agent  for  tbe  purchase  or  sale  of^  and  has  always  on 
band.  Steamers,  Looomotivei,  Engines,  Boilers,  Machinery,  etc 

0HA8.  W.  OOPELAND, 


lylT 


W  Broadway.  N   Y 


W.  G.  ATKINSON, 

CIVIL  RNGINBBR,  SURVEYOR  AMD  DRAFTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Coal,  Iron, 
Cop)i«>r,  Lead  and  other  Minerals,  Metals,  Slc.  Contract  work 
in  TuiiDUs  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Lithographs 
supplied  by  sklHul  artists.  Mines  explored,  new  Works  laid 
ofl  .and  Geological  Plans  prepared.  Stf 


Consulting  Engineer. 

THB  undersigned  may  be  consulted  upon  the  location,  con- 
struction, equipment,  and  management  of  railroad*  in  any 
part  of  the  United  States  or  Canada,  and  ujxin  the  most  ap- 
proved modes  of  constnicting  heavy  masonry  for  bridges  and 
the  superstructure  thereof,  wh(!ther  of  wood  or  iron. 

Also  upon  the  best  furm  of  rail,  and  of  lajing  down  and 
maintaining  a  permanent  railway,  and  in  general  upon  all  su^ 
Jects  proiwrly  connected  with  Civil  Engineering  in  its  highest 
branches,  aod  in  its  most  difficult  application. 

A  long  and  intim  te  connection  with  the  construction  and 
management  of  our  most  important  American  lailroads,  and  a 
personal  knowledge  of  those  in  Europe,  should  render  the  un> 
dersigned  competent  to  give  such  advice  or  make  such  sug- 
gestions, as  will  enable  railroad  comp.iDiee  to  avoid  errors  of 
location,  construction  and  management  which  are  more  or  less 
'nseptirable  from  all  new  enterprisus  in  our  cx/untry. 

Bngineers  of  highest  character  and  profut«ional  attainment 
and  competent  Superintendents  can  be  recommendod  or  sup- 
plied to  railroad  companies  for  immediate  service  on  surveys 
aod  construction  and  on  Management. 

ISAAC  R.  TRIMBLR, 

ContuUing  Bnginetr, 
mH  Ut  Park  Place,  BALTmoaa 


RAILROAD_SUPPLIES.      engineeimng  works. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  Congreas  and  Kilby  Streeta, 

Boston,  Mass. 

Iron  Rails,  Chairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  abort  notice,} 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMBS',  BOWLING,  aid  NASHUA  TIBX8, 

IRON    AND    STEEL, 

Of  all  kinds  for  Shops  and  Tracks. 
Car  Trlmnalncs,  Paints,  Oil,  Varnish,  Car  fctd  Switck 
Locks,  Ventilators,  Lanterns,  Head-Lights,  Oaugna,  Rubber 
Springs,  aChirs,  Hose  and  Belting,  Ash,  Pine  and  other  Tlm- 
b«r,  and  all  MAraaiALS  nsao  in  Bquipment  and  Repairs  ol 
EaIlroa<*s,  Bngines  and  Cars,  at  loteetl  price*. 

THOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Snp'C  Boston  A  Me.  K.  R.       Late  Paob,  Aldbh  A  Co. 
REFERENCES. 


Jamcs  Hatward,  President 

Boston  and  Maine  R.  R. 
Capt.  Wm.  H.  SwirT,  Boston. 
Lawrimob,  Stohb  &  Co  ,  do. 
a.  M.  Fbltom,  Pres't 


PHaLPB,  DODOB  ft.  Co  ,  N.T. 
CooPBB,  Hbwitt  *  Co.,  do. 
Rbbvbs,  Bocb  &  Co  ,  PWla. 
B.  8.  Crbsbbocoh,  Chicago, 
thila.,  W.  «t  B.  R.  R. 


$300,000 

7  &  e  PER  CENT.  BONDS 


1 


OP    THa 

CITIBS  OF  MADISON  AND  WATERTOlira,  WIS, 
FOR    SALE. 

orrioa  or  thi  wATasTowa  axd  iiADisoa  a.  a.  00. 
Aa.  S9)i  Exchange  Place. 

THIS  road  completes  a  direct  and  nearly  an  oir /tn«  betwee'i 
Milwaukee  and  Madison,  the  capital  of  Wisconsin.  It  1. 
84  miles  in  length,  connecting  nt  Watertown  with  the  "Water 
town  Division"  of  tbe  La  Crofse  and  Milwaukee  Railroad, 
with  which  it  his  a  contract  for  a  very  fjivorable  running  con- 
nection for  SO  years. 

By  this  road  the  distance  between  Milwaukee  and  Madison 
is  twenty-three  miles  shorter  than  by  the  Milwaukee  and  Mis- 
sissippi Railroad. 

This  road  passes  through  a  good  agricultural  and  highly  im- 
proved country.  MADISON  and  WATERTOWK  are  two 
of  the  most  beautiftil  and  thriving  cities  in  the  State,  bcinr,  in 
po^t  of  population,  business  and  wealth,  second  only  to  Mil- 
waukee. Tbe  City  of  Madison  has  loaned  her  credit  to  this 
road  to  the  amount  of  (100,000,  and  issued  Twenty  year  Sever 
per  cent.  Coupon  Bondd  for  the  same,  with  semi-annual  inter 
est  payable  in  the  City  of  New  'Sork. 

The  City  of  Watertown  has  subscribed  to  the  capital  stock 
of  the  road  $200,000,  and  issued  in  payment  therefor  Twenty- 
year  Eight  p'sr  cent  Coupon  Ronds,  with  semi  annual  Interest 
payable  in  the  City  of  New  York.  | 

The  Township  of  Waterloo  (Jeff.  Co)  has  iubscribed  $35,! 
000,  aod  issued  in  payment  Twenty-year  Eight  per  cent.  Cou-  j 
pon  Bonds,  with  interest  payable  annually  in  City  of  New  York. 

The  Company  offers  these  Bonds  for  s&^  at  their  office,  d»)i 
Exohakob  Placb,  together  with  a  large  amount  of  Eight  per' 
cent  Vann  Mortgage  Coupon  Bonds,  guaranteed  by  the  Com- 

Further  information  in  regard  to  the  rotd  may  be  bad  at  tbe 
oac«  of  the  Company.  H.  K.  LAWRENCE, 

11  TVaof'r. 


REMOVAL.  2 

FRANCIS    &.    LOUTREL, 

STATIONERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS,  - 
Have  removed  ft-ota  their  old  stand  to  the  sew  atore, 
45   ISrAIDEN   LANE. 

M  E  Mr    TO  at  K. 

HAVING  fitfetl  up  ^hc  ent  re  building  ezpreasly  tUt  ear 
business,  we  colicrt  firders  for  an\  tliine  r«><juired  in  our 
line.    We  offfr  the  largest  a.«s  >rtraent  of  Blank  Book;  P^mt 
and  Stationery  botJi  Farcy  and  Supie,  emt.racing  1  1  ff  j  ItJM 
in  our  line.     Steam  Juh  I'riniinf,—»i\  our  Prewies,  Type  MM 
Macbiner>'  are  new,  mabUi  g  us  to  execute  tbe  t>est  ^^  ml 
work  at  rao>*«ratc  prices      I'lense  cull  or  scn.1  your  orders. 
FKANCI8  *  LOCTKKL, 
StationeTg.  nrin  ert,  IMh''eriij,hi--s  nnd  Rnnkhmdtra. 
AS  MALUEN  L.AKE,  KEW  YORK. 

LYONS'    TABLES. 

To  Civil  Englflecrs  and  Contractors. 

JUSTPUBLI.<>RED— Aaetof  TaMes  (hr  flndiag,  ataglanM. 
the  tnie  cubical  content  of  Kicavati«o  and  Bmbaokments 
for  all  Bases,  and  for  every  rariety  of  Grouml  and  Side  Slopea, 
By  M.  B.  Lroaa.    - 

bbbbt  ao.  I       aaaBT  ao. 

1.  General  Table  for  all  BaWlS.  «>r  Base  Wtt  flop.  tX  tol 

and  all  Slories.  114.         "     20      "        IX  b>  1 

2.  Tor  Side  Hill  Cuts  and  Fille' IS.  "     M      "  X  to  1 
S.  Ba.se  12  ft.  Slopes  IH  tol  10.          "     £<      •*        IX  tol 

"  IX  tol  17.  «  «  "  IX  tol 
"  Xtolia.  -  »  -  IX  tol 
•*      1     toll*.         «     «      "         J^tol 

"     IX  to  120.       ••    ao     "      1    tol 

"        Xtol2L         "     SO      ••       IX  tol 

"    1   toiia      «•   10    "     ijftoi 

••  X  toiaUw  "  M  •*  1  tol 
**       X  to  134.       «*    M     «      IX  tol 

*    1    toi[    :rv 

The  Table*  are  printed  in  dear,  boh)  type  oa  thrted  paper; 
sheets  25x16  inches.  They  may  be  nsed  by  eaodle-licbt  witboat 
li\juring  ttie  ey»«ight  Bacb  afaaet  is  eompleta  in  itaeU;  and 
ei:il>racea  rll  that  la  wanted  la  conoaction  witb  tbe  Baaa  or 
Slope  designated,  wbetbar  on  lerel  or  aide  UD  croaa  1 

Sold  in  separate  sbeeta,  at  9i5c.  each,  or  tbe ' 
»n.nely  bound  in  el(Hh  tai  one  Tolome  tar  97«tO,  by  Joaara 
Hcrrr,  139  CbeilBat  at,  Pbila.;  Wa.  Miaina,  BalttaBoraiM^.; 
BararisTLB  *  Boa.  Alexandria,  Va.;  MoOUAa  k  0*.,  Xm 
ronUi,  C  W.;  also 

for  lala  at  tin  oIBm  of  tUi  vapor. 
ENGINEER'S    FIELD  BOOK 

By  C.  S.  Cross,  CivU  Bn^neer. 

THIS  work  is  deiigned  aa  a  pocket  companion,  and  erobraees 
all  the  neceesary  tables  for  proaccutiug  railroad  nurreys 
in  tbe  most  compact  fbrm. 

It  is  Kuodivided  as  follows  : 
1st  The  method  of  staking  out  railroad  oarres  aad  keeping 

Oeld  notes. 
2d.  Bailroad  curve  tables  for  ezpeditioasly  determining  the 

points  at  which  commences  the  curving. 
8d.  Application  of  the  Prismntdal  formula  in  det^^rminingtba 
quaattiiea  of  excavation  and  embankment  of  canals  and 
railroads  from  transverse  sections. 
4th.  Bzcavation  and  embankment  tables  fbr  ezpeditioaslf  de 
termining  the  cubic  >-ards  ttom  mean  area. 
It  is  a  plain,  clear  and  moat  Taliia>>te  book  for  practioal  Btll- 
road  Rngbieera. 
For  saa  at  tliia  oOce.    Price  $L 
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EMERY    BROTHERS, 

SOLE    PROPRIETORS    OP    THE 

ALBANY    AGRICULTURAL    WORKS, 

ALBANY,  N.  Y. 

TMR  attention  of  RaUr«ad  Companies  and  Wood  Contractor*  is  called  to  EmRfa  PATXNT  RAILWAY  HORSK 
POWERS,  AMD  WOOD  SAWING  MACHINES. 
The  above  are  the  moat  efficient,  durable  and  lightest  ron-;  saws— either   attached    to    or  deUahed    ftoot  tbe    Power 
ning  machlnos  in  us&    The  Horse  Powers  are  all  Right  and  tliemaelves.    All  the   atiove,  tot.eiher  witli    every   Macttia 


lijg  Grain,  Propelling  ElevaWrs,  and  Machine  Shops,  etc.,  etc.'  gratis  to  all  appl>ing  for  the  same,  oa  receipt  of  a  three  1 
Tb«  Saw  MiUs  are  made  for  cutUog  oif  logs— alao  lor  circulvj  txwtage  staap  to  prw  poaUge.  SnM 
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TALBOTT  &.   BROTHER, 

Shockoe  Foundry  and   Machine   Shops, 

OARKT  ST.,  RICHMORD  VA. 

MANXTTAOTURSRS     Of     PORTABLI,  8TBAM    XN- 
Qllf  18,  of  a  11  sIzM,  tfrm  4  to  40  hon*  power. 
STATIONARY  STBAlC  BNGINS3  ofaoy  r«<)airad  power. 
OIBOULAR  8AW  MILLS,  eomplete. 
TOBAOOO  PRBDSES  aoH  80RKW8. 
VLATTBNING  MILLS,  LBVXRS.  STXKERB,  etc. 
WROUGHT    AND    CAST    IRON    WORK,   ft>r    VBR- 
TIOAL   SAW    AND    OBI8T   MILLS. 

BraM  uid  Iron  Castings  and  Wrought  Iron  Work  of 
•very  deteription,  made  to  order  with  dispatch,  and 
OB  reasonable  terms. 

0HARLB8  TALBOTT.  J  AMIS  M.  TALBUTT 

T.  A  B.  are  also  Sole  Manitiactarcn  and  A^nto  In  Uil*  dry  of 

LIAYim  "YOUKG  AMERICA  CORN  and  COB  CMEr 

NEW   ENGLAND    RAILROAD 
MUTUAL  FIRE  INSURANCE  CO. 

Ofltoe,  No.  11  Railroad  Exehance*   Boston. 

THIS  Company,  co-^iKwcd  of  Railroad  Corporaiioiis,  In- 
Kitrra  on  the  Mutual  principle,  ajcairat  lost  by  Fire, 
BUILDrNOtJ,  BKIDOIiS.  ROLLING  STOCK,  and  other 
property  in  wbicb  the  meinbeni  have  an  insurable  interest 

DiacoTOKS ; 
§.  Hooper, 
Stephen  yairh-mka, 
Wm.  A   CriK-ker, 


CHARLES  O. 


Ftiol  Crocker.      I  Charles  T*  Putnam, 
Wm.  Miriof,  Jr.,    8.  H   Walley, 
I.  M.  Spelmiin,     |  Waldo  nivK't>*00- 

WAlDfl  nir.r.I\SO\,  president. 

HOBART,  8e«retarjr. 


LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SCRANTON,  LUZERNE  CO.,  PA. 

BY  ttie  eofflpletinn  o?  the  Delaware,  Lackawanna  and 
Western  Kailrond,  thU  Company  ar»  enabled  t'l  obtain 
th«  Magnetin  Ores  from  the  must  celebrat-  d  niines  in  New 
Jeraey,  which  used  in  combinatiun  with  their  native  ore.i,  pro- 
duce a  quality  of  iron  sot  aurpassed. 

These  worlu  have  been  greatly  enlarged  the  past  year,  and 
am,  the'eforn,  prepared  to  execute  orders  promptly  for 
RAILROAD  IRON  of  any  pattern  and  wigbt.  Oar  Az'es, 
Spikes,  and  Merchant  Iron.  They  have  on  hind  patterns  for 
T  rails,  of  the  fo'lowlng  weights  per  lineal  yard,  viz  :— 26,  80, 
86,  40  45,  so,  60,  62,  and  75  lbs. 

Samples  of  Rails  aod  Mechantlren  may  be  seen  at  the 
office  of  the  Company,  26  William  at,  New  York 

Address  8.  T.  FCRANTON,  President, 
SoaiNTOH,  Pa, 
or         THKO  BTURGB9,  Treasurer, 

26  William  I'., 
40cf  Naw  ToaK. 


MATTEAWAN  MACHINERY  DEPOT, 

Na  62  Conrtlandt  Street,  NEW  TORK. 

WOODWORTH'S 

PLANING   MACHINES. 


8ASH,  DOOR  AKD  BX.Iin>  MACHINERY, 

STEAM  ENGINES,  COTTON  &  WOOLEN  MACHINERl, 
Flour,  Saw  and  Sn^ar  Mills, 

10~  MILL  6EASIN0,  SHAFTING  AND  FULLIE8, 

rnraing  Lathes,  Slabbing.  Planiflg  and  Drilling  Machines,  etc. 

BCPJiRIOR  OAK  TANNBD  LBATHIR    BANDING. 
SAM'Ii  B.  SCHENCK,  Agent. 


VENTILATION. 

THB  undersigned  haa  devised  and  patented  the  only  systonr 
of  veiitilatioB  for  Building*,  VeateU,  Railroad  Oabs. 
Ac  ,  by  which  spontaneous  ventilation  can  \ie>  eflectually  carried 
ODt ;  and  la  willing  to  diKpoae  cf  the  same  to  parties  desirous 
of  purchasing  at  a  reasonable  price. 

AddrM*  HBNRT   RITTTAN,  Cahomt.  f. 


Railroad  Iron  and  Cbairs. 

fT^he  Lackawanna  Iron  and  Coal  Co.  are  now  pre[iare4l  with 
A.  ioereaaed  bcilities  to  contract  for  Rails  and  Chairs  at  their 
works  at  Scranton,  Peuna. 

Address  d.  T.  SCRANTON  Prest  at  Scranton,  or  at  the  of- 
floe  of  the  Oosapany  in  Naw  York,  S6  William  sL 

96.tf 


NEW  YORK 
Wrought  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  BROADWAY,  CORNER  BEAVER  ST., 

(0»P08ITB    THB    BOWLING    OBBEN,) 

NEW  YORK. 


THOa  0.  OOBSS, 

Staetarn. 


JACOB  SOWS, 

PruidetiL 


^^ 5\ 


THIS  Oompaoy  is  prepared  to  receive  orders  for  the  manO' 
fkoture  of  WROUGHT  IKON  RAILROAD  CHAIRS 
of  the  best  material,  on  a  new  and  superior  model,  and  by 
improved  patented  machinery. 

The  thickness  of  the  Lips  of  the  Chair  increases  throagh 
the  bend,  where  the  greateat  strength  is  required  and  di- 
minishes towards  the  edgp ;— so  that  a  ieos  weitiht  of  mtlal 
may  be  used,  and  a  strength  acquired  equal,  if  not  superior, 
to  that  of  a  heavier  Chair  of  unifurm  thicknesa. 

Our  aTangem^nts  are  now  complete  for  executing  work 
promptly,  and  all  orders  from  responsible  parties  will  be  flUed 
on  short  notice. 

Oar  mannlkoture  of  Chairs  are  lued  by  the  fbUowlac  com- 
panies : 
New  Jersey  Central  Railroad  Company, 
North  Carolina  Railroad  Company,  •  •;        :.    • 

Grand  Trunk  Railway  Company, 
Michigan  Sonthem  and  Northern  Indiana  RaUroad  Com- 

Mississippi  Central  Railroad  Company, 
Panama  Railroad  Oomp>any, 
flalveston  and  Red  River  Railroad  Company, 
Illinoia  Central  Railroad  Company,  etc.,  etoi 

RAIL.ro AD  SPIKES. 


RAILROAD  CHAIRS. 


WROUGHT  IRON 

Chairs  and  Fastenlngrs. 

THB  OALVKRT  IRON  A  NAIL  WORKS  corUmue  to  mani» 
fkcture  with  increased  flicilities,  HOOK  4  FLAT  HBAD 
RAILROAD  8PIKKS,  and  WROUGUT  CHAIRS  and 
FASTENINGS  of  all  patterns,  alwj  CUT  NAILS,  BOILBB 
RIVRTS,  U0LT8,  SHIP  and  BOAT  SPIRBS. 

Long  eipenence  in  the  manuftictiire  of  theM  goods  enables 
them  to  produce  an  articio  of  su|)erlor  quality  and  Oniah.  They 
are  Ir  ase  upon  a  large  number  of  roads  In  the  country  and  are 
kighly  approved. 
Orders  filled  promptly,  aud  at  the  lowest  prices. 

1.  HOrKINSON  SMITH, 

BaUimort,Mi. 

IV  FIsase  direct  the  name  In  fUlL  Utt 


PATENT   HAMMERED 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVE  always  on  hand,  of  their  own  mnnufkcture,  a  large 
assortment  of  RAILROAD,  SHIP,  and  BOAT  8PIKIC8 
from  2  to  12  inches  in  lenifth,  and  of  any  form  of  bead. 

From  the  excellence  of  the  material  always  ueed  io  their 
manufWctiire,  and  their  very  (reneral  use  for  railroads  and 
other  purposes  in  this  country,  ths  manufacturers  have  no  hee- 
itation  in  warranUng  them  f\jlly  e<|uai  to  the  best  BPIKB8 
tn  market,  both  aa  to  quality  and  appearanee.  All  orders 
addressed  to  the  fcubbcribera  at  the  works  will  be  promptly 
eiecuted.  3.  h.  JACKSON,  Afmt. 

Albany  Iron  Works,  Troy,  N.T. 
The  above  Spikes  may  be  had  at  factory  prices  of  BrastiM 
Oeming  *  Co.,  A'baity  ;  and  >  Pratt  *  Brother,  Baltimore, 
Maryland. 


THE  ALBANY  IRON  WORKS, 
TROY,  N.  Y., 

INVITK  attention  to  their  new  pattern  SOLID  LIP 
Wrought  Railroad  Char,  which  has  been  favorably  re- 
ceived, aod  Is  now  being  laid  upon  some  of  the  leading  rail- 
roadi  of  this  country. 

With  every  facility  for  mannfkcturing  these  ss  well  as  the 
ordinary  fomn  of  Chaira.  they  solicit  a  trial  of  them.  Quality 
and  workmiinghip  guaranteed.    Order*  hddressed  to  tbe  Biii>- 

scriber,  at  the  works,  wiil  be  promptly  st'ended  to. 

J.  H.  JACKSON   Agtnt . 

TaoT,  N.  Y. 
Or  BRA8TU3  CORNING  ft  CO..  Albany,  N.  Y. 


RAIL  ROAD  CAR  FINDINGS, 

BRIDQEIS  A   BROTHBB, 

M  Coarttudt  Btntt,  V.  T.  t 

WHEEl^S  AND  AXE.BS, 

JAWB,  BOXVt  AVD  CAflTDrOS  ITTTXD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

BHOUn:  AND  CAR  SCREW  BOLTS,  all  SIZES, 
COACH  LAG  AND  TELEGRAPH  SCREWS, 

LOCOmonVE  ENOINE  LANlXRNa 

tttm  tlte  BI8T  XaimfiMtiiren  and  at  thalr  Frioei. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOK,  FOR  OAR  OOVBRINO^ 

oC  any  reqaired  width  to  124  Inehos. 

ESiA.WELXXi  HEAD  L.Ilf IN GS, 

The  bast  artials  ssade  In  this  eonntzx. 

M.V8H  and  CURM^En  M^IM, 

UAND  CARS  AND  BAGGAGE  BARROW& 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TRIMMUIGI 

For  Windowi  aad  leati. 
TARNISH,  COACH  JAPAN,  AND  GLUE,  '^ 

Paints,  Tarnish  and  &lBe  Bnulies. 

SILVER  PLATED  AND  WHITE  METAL  LEHERSi 
EJrGIJTE  at%a  SIGjr^L.  BEI.M.& 

ANTI-FRICmON,  OR  BABBITT  METAL, 
PORTABLE  FORGES  &  JACK  SCREWS 

HEMP  PACKING,  AMERICAN,  fUJSSIA  AND  ITALIAN. 
OOITDUCTOB'S  BADGES,  AXD  EidOAOE  CHXCKl 

Iron  Bronzed  and  Brass  Hat  Hooks. 

VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertaining  to  Cars. 

ITDDDV  HDinOVQ   }  I«te  Davenport  A  Bridfes, Car  Ua» 
ajiDEilkl  iiftiUbJiiS,  \    afaetorers,  Camkridgeport,  Maaa 

ALFRED  BRIDGES,  j^^tc5?^'^.'^i.^''^  *  ^ 

Railroad  Spikes  and  Wrongrlit 
Iron  Fasteningrs. 

THE  TROY  IRON  &  NAIL  FACTORY. 

EXCLUBIVB    OWNER    OF    ALL 
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The  Adrl«Uo. 

HSB   IPBED  AND  ECOITOXT  OF   FVBL. 

This  ixMtmmoth  steamship  left  her  dock  for  her 
trial  trip  on  Friday  morning,  the  13th,  and  return- 
ed Monday  morning,  the  16th  inst.  The  engines 
worked  very  successfully,  and  in  coming  up  the 
harbor  under  favorable  circumstances  the  ship 
made  the  greatest  speed  which  we  have  ever 
known  for  vessels  of  her  class.  Long  and  sharp 
river  steamers  have,  on  several  occasions,  made  as 
many  as  22  and  23  miles  per  hour,  but  heavy  sea- 
going vessels  rarely  exceed  16.  The  Adriatic  on 
this  occasion  ran  from  an  accurately  determined 
point  off  Sandy  Hook,  to  an  equally  definite  point 
near  Governor's  Island,  a  distance  of  21)^  statute 
miles,  in  one  hour  and  four  minutes.  This  is 
equal  to  a  fraction  over  20  miles  per  hour.  The 
engines  worked  smoothly  and,  in  the  language  of 
the  daOies,  "exceeded  the  expectotions  of  all  cou' 
cemed."  The  modei  of  the  ship  is  represented  as 
excellent  in  every  respect,  so  far  as  facts  have  yet 
developed  themselves. 

One  importont  circumstance,  however,  which 
materially  affects  the  value  of  any  results  obtaiued 
on  thil  trial,  lies  in  the  fact  that  the  valves,  al- 
though intended  to  drop,  were  not  allowed  to  do  ao 
on  thil  trial,  in  conaequeBoe  of  defectiTo  proyiaioD 


for  stopping  them,  and  the  steam,  consequently, 
was  allowed  to  follow  the  piston  at  full  pressure, 
throughout  the  whole  stroke,  thus  inakiug  the 
movements  of  her  engines  much  more  powerful 
and  also  much  more  wasteful  of  stea^,  than  those 
of  marine  engines  generally.  In  the  very  infancy 
of  the  steam  engine,  the  agent  was  employed  in 
this  manner,  and  the  Adriatic  has,  on  this  occa- 
sion, returned  literally  to  "first  principles"  of  en- 
gineering. The  cone  valves  which  were  originally 
applied  on  this  ship,  and  the  failure  of  which 
caused  much  of  the  delay  which  has  been  experi- 
enced with  this  vessel,  were  an  attempt  to  realize 
a  greater  economy  than  by  any  arrangement  pre- 
viously used  on  large  marine  engines.  The  adop- 
tion of  balance  poppet  valves  teithout  cutting-off 
is  a  step  back  into  the  Dark  Ages.  We  would  not 
be  tmderstood  as  ohjocting  to  the  engines  on  this 
account,  as  the  working  in  this  manner  was  only 
temporary, — a  necessity  arising  from  the  ineffi- 
ciency  of  small  portions  technically  termed  "dash 
poto,"  a  difficulty  which  we  presume  will  be  soon 
remedied.  The  ship  sails  for  Liverpool  on  the 
present  date,  November  2l8t,  and  it  is  intended 
we  learn  that  she  shall  make  her  first  voyage 
without  any  alterations,  it  being  preferred  en  this 
first  trip  to  work  etriainly  even  at  a  somewhat  in- 
creased expenditure  of  fuel  in  proportion  to  the 
speed. 

The  knowledge  that  the  engines  were  worked 
in  this  manner  on  the  trial  is  important  to  prevent 
the  expectations  of  the  American  public  being 
raised  too  high  with  regard  to  the  speed  she  will 
make  on  her  regular  trips,  when  m>ing  steam  with 
only  the  usual  rapidity.  The  temporary  abandon- 
ment of  the  cut-off,  and  allowing  the  steam  to  fol- 
low at  full  pressure  gives  the  engines  more  power 
than  usual,  and  at  an  expense  of  steam  still  more 
disproportionate.  The  difficulty  in  running  con- 
tinuously under  such  circumstances  would  be  two- 
fold. The  consumption  of  fuel  would  be  enorm- 
ously increased,  and  the  evaporative  power  of  the 
boilers  would  be  too  severely  taxed  to  produce 
the  extra  quantitiea  of  steam  required.  On  the 
trial  trip,  the  speed  down  the  harbor  and  back- 
wards and  forwards  on  the  ocean  during  the  three 
days  and  nights,  was  very  moderate,  and  only  on 
OMuing  up  the  bay  and  approaching  her  dock  did 
b]i«  botc  with  thia  extraordinary  speed.    It  ia 


probable  that  the  steam  was  up  to  its  usual 
pressme  on  leaving  Sandy  Hook,  and  that  the  fires 
were  kept  up  for  a  considerable  period  after  leav- 
ing that  point,  and  yet  that  in  spite  of  these  ef- 
forts the  consumption  of  steam  was  so  rapid  as 
to  reduce  the  pressure  almost  to  nothing  at  the 
termination  of  this  rapid  run.  If  this  was  the 
case,  the  engines  used  steam  faster  than  the  boiler 
generated  it,  a  condition  which  could  not  long  be 
maintained.  The  pressure  is  usually  allowed  to 
run  down  on  all  steamers  as  tbcy  approach  their 
landing,  and  it  is  very  rarely  that  any  ounsiderable 
quantity  is  allowed  to  blow  off  after  being  secured 
to  the  dodc.  The  last  hour  of  a  trip  is  therefore 
a  very  proper  time  to  test  what  the  engines  can  do 
worked  to  their  very  fullest  capacity,  without  re- 
gard to  consumption  of  steam. 

Under  these  circumstances  the  trial  may  be  con- 
sidered both  a  success  and  a  failure.  It  has  indi- 
cated the  ability  of  the  heavy  machinery  to  per- 
form perfectly  and  powerfully.  It  has  indicated 
that  the  model  is  adapted  to  high  speed.  But  it 
could  not  be  made  to  show  that  the  valves  and  the 
means  for  working  them,  were  perfectly  airanged. 
It  is  usual  on  trial  trips  to  take  "indicator  cards" 
or  diagrams  from  the  engines,  by  means  of  an  in- 
genious little  apparatus — causing  a  pencil  to  be 
moved  by  the  action  of  the  steam  in  the  cylinder, 
so  that  the  pressure  at  every  point  in  the  btroke 
records  itself  for  permanent  reference.  This  was 
not,  of  course,  done  on  the  Adriatic  dming  thia 
trial,  nor  has  the  consumption  of  coal  per  hour 
been  published.  On  the  whole,  the  trial  has  in- 
8|||ted  us  with  great  confidence  in  regard  to  the 
s*i-worthy  character  of  the  engines  and  appur- 
tenances, but  it  has  not  distinctly  indicated  that 
she  will  outstrip  other  sea  steamers  in  speed,  or 
move  with  a  Iiigher  degree  of  economy  of  fuel 
than  other  large  ships. 

To  sum  up  the  results  in  one  line  it  may  be  said 
that,  as  far  as  the  trial  haa  been  a  trial,  it  baa 
been  a  successful  one. 


RaeUie  and  MUstMlppt  Railroad. 

The  Elkhom  (.Wis.)  Independent  says  that  Mr. 
Durand,  the  President  of  the  Kacine  and  Missis- 
sippi Railroad,  has  secured  a  loan  of  $500,000,  in 
order  to  complete  the  road  to  Freeport  the  preaent 
aeaaon. 
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.'  Tbc  Attempted  lAvncb  o/  the  Great  Kaeteni. 

From  the  London  Times,  Nov.  ith. 

Yesterday  morning  the  first  attempt  was  made 
to  lower  this  colossal  steamship  at  Millwall  into 
tbe  river.  It  was  the  first  attempt,  and  only  an 
attempt,  for  from  one  cause  and  another  the  effort 
to  moTe  her  beyond  a  iew  feet  totally  failed,  and 
the  gigantic  vessel,  which  ere  this  should  have 
been  a  "monster  of  the  deep,"  remains  as  firm,  if 
not  firmer  than  ever  npon  the  river's  bank. 

For  another  month  at  least,  if  not  for  a  longer 
period,  the  launch  has  been  postponed,  and  the 
2d  of  December  has  been  fixed  as  the  earliest  pe- 
riod on  which  the  next  effort  can  be  mode.  Owing 
to  the  uncertainty  which  appeared  to  prevail  even 
in  tbe  minds  of  those  moyt  intimately  connected 
with  the  Company  as  to  the  day  when  the  attempt 
to  lower  the  ship  was  to  be  made,  the  public  were 
most  unsettled  in  their  notions,  and  up  to  Monday 
it  was  generally  believed  that  the  launch  was  not 
to  take  place  for  some  time. 

THE    SPSCTATOBt. 

The  attendance,  therefore,  of  the  usual  sight- 
seers, which  one  always  meets  at  such  exhibitions 
in  the  metropolis,  was  very  limited,  and  with  a  few 
notable  exceptions,  the  assembly  to  witness  the 
proceedings  seemed  chiefly  belonging  to  the  work- 
ing classes.  There  was  rather  a  strong  muster  of 
engineers  and  scientific  gentlemen,  not  only  from 
all  parts  of  England,  but  even  from  France,  Ger- 
many, America,  and  Russia,  but  of  mere  fashion- 
able men,  or  members  of  the  aristocracy,  the  num- 
ber was  extremely  limited.  Tbe  Count  De  Paris 
with  the  Duke  D'Acmale  and  several  French 
gentlemen  were  early  on  the  ground,  and  watched 
every  movement  in  the  day's  proceedings  with  the 
deepest  interest.  The  Siamese  ambas-sadors,  with 
a  numerous  retinue,  were  also  present,  and  for  a 
time  drew  off  attention  even  from  the  mountain- 
ous vessel  which  seemed  to  shut  in  the  whole  yard. 
The  principal  personage  among  those  rather  re- 
markable foieigners  was  attired  in  a  gorgeous  robe 
of  cloth  of  gold,  but  the  dreas  of  most  of  the  at- 
taches to  the  embassy  was  extremely  simple,  being 
for  the  most  part  composed  of  common  printed 
cottons.  All  of  them  smoked  and  chattered  inces- 
santly, and  appeared  far  from  being  indiffarent  to 
the  observation  they  excited  among  tbe  spectators. 
So  gratified,  indeed,  did  they  seem  by  it  that  the 
attention  which  they  paid  to  the  proceedings  of 
the  day  was  qaite  subordinate  to  their  efforts  to 
display  themselves  to  a  British  public  with  advan- 
age  and  effect.  Consequently  their  first  appear* 
ance  was  attended  with  considerable  eclat  and  suc- 
cess. All  tbe  bouses  in  the  neighborhood  which 
commanded  a  good  view  into  the  yard  were  sur- 
mounted with  8  scaffolding  for  the  accommodation 
of  the  throng  of  visitors  who  were  expected  on 
this  occasion  to  overrun  the  Isle  of  Dogs,  but  who, 
nevertheless,  it  was  evident,  for  the  most  part  in- 
finitely preferred  staying  away.  At  all  events,  the 
wide  expanse  of  planks  and  boarda  was  almost 
wholly  untenanted  throughout  the  day,  which  cer- 
tainly in  may  cases  was  a  source  of  comfort  to  the 
lookers-on,  for  some  ol  the  seats  were  but  111  cal- 
culated to  support  the  weight  of  half  the  people 
they  vaunted  to  accommodate.  The  influx  of  pe- 
destrians  who  stood  in  all  the  streets  around  the 
yard  with  their  eyes  intently  fixed  upon  the  vessel 
was  very  great.  So  also  steamboats  and  wherries, 
laden  almost  to  the  water's  edge,  covered  tlie 
river,  and  all  along  tbe  wharfs  and  works  at  Dept- 
ford  tbe  margin  of  the  Thames  was  thronged  with 
crowds,  lor  the  great  vessel  towered  like  a  moun- 
tain of  iron  high  over  all  around,  and  could  be 
distinctly  seen  from  both  sides  of  the  river. 

KtSPABAXIO^I    VOB     TBS     LAC5CH->XSCBAiriCAI, 
XEAV8  ZXPLOTBO. 

During  the  whole  of  Monday  night  the  workmen 
were  retained  in  the  yard  removing  the  struts  and 
shores  which  supported  her  on  the  side  towards 
tbe  rirer,  and  before  dawn  yesterday  morning  the 
last  beam  had  been  entirely  taken  away.  Then, 
for  the  first  time,  tbe  whole  length  of  the  vessel, 
.from  stem  to  stem,  was  visible  without  the  slight- 
est break.  The  graceful  sweep  of  her  lines,  tbe 
clsar  sharp  roa  of  Mm  Imws  and  sw«ep  oT  ttat 


stern  could  be  appreciated  at  a  glance.  The  last 
supports  were  not  removed  until  every  precaution 
had  been  taken  to  ascertain  that  she  was  securely 
stayed  by  her  check  tackle,  and  that  there  was  no 
fear  of  her  suddenly  gliding  down  the  "way«"  and 
launching  herself. 

Fi  om  the  articles  which  have  appeared  in  this 
journal  our  readers  must  be  quite  familiar  with 
the  peculiar  construction  of  the  launching  ways, 
and  also  have  derived  a  correct  general  idea  of  the 
nature  of  the  tackle  by  which  she  was  to  be  low- 
ered into  the  water.  It  may,  however,  be  as  well 
to  briefly  mention  agaia  these  mechanical  appli- 
ances, and  tbe  manner  in  which  eadi  acted.  First, 
then,  on  the  river  side  four  large  lighters  were 
moored  in  the  tideway,  and  worked  with  crabs 
and  sheaves  upon  the  chains,  which  were  fasteiied 
to  the  vessel  amidships.  Each  of  these  four  light- 
ers was  capable  of  applying  a  strain  of  60  tons,  all 
of  which  was  to  be  used  to  driaw  tbe  teSsel  dblvn 
the  lauching  ways  in  case  of  any  contretemps 
which  might  prevent  her  running.  Two  lighters 
were  also  moored  at  the  stem  and  two  at  the  stern 
of  the  vessel.  The  chains  passing  from  the  ship 
to  these  latter  were  returned  again  on  shore,  so  as 
to  be  worked  with  a  double  purchase.  Small  sta- 
tionary engines  on  land  were  used  to  haul  in  these, 
and  made  the  whole  force  available  to  pull  the 
vessel  off  the  shore  upwards  of  600  tons. 

These  w«re  the  means  taken  to  draw  her  down 
to  the  water,  but  the  greatest  efforts  of  Mr.  Brckel 
were,  of  course,  concentrated  in  tbe  check  tackle 
which  was  to  pull  her  back  and  prevent  her  dash- 
ing into  the  river  at  the  fearful  momentum  of  12,- 

000  tons  weight,  sliding  down  an  inclined  plane  of 

1  in  12.  For  this  purpose  two  most  powerful 
drums  had  been  constructed,  to  which  the  cradles 
were  attached  by  enormous  sheaves  or  pulleys  of 
cast  iron,  expressly  cast  for  this  purpose,  and 
weighing  five  tons  each.  One  slieave  was  fastened 
to  each  cradle,  and  wrought  iron  chain  cables  of 
tbe  largest  size  connected  these  with  two  other 
sheaves,  each  of  which  was  secured  to  the  drum, 
which  paid  out  the  chain,  and,  in  fact,  regulated 
the  whole  operation.  These  dnims.and  tbe  frame- 
work on  which  they  retit  having  to  bear  the  strain 
of  the  whole  mass  in  motion,  extraordinary  pre- 
cautions were  taken  to  render  them  as  massive  as 
tliey  could  be  made  by  any  known  combination  of 
Wood  and  iron.  Tbe  shape  was  that  of  an  ordinary 
reel,  the  axle  of  which  was  formed  by  beams  ol 
timber  and  strips  of  wrought  iron  bound  together 
so  as  to  foim  a  drum  about  20  feet  long  and  9  feet 
in  diameter.  At  each  end  of  the  cylinder  are  the 
wheels  of  the  drum  or  discs,  16  feet  in  diameter, 
each  of  solid  iron,  and  weighing  upwards  of  20 
tons,  so  that  the  weight  of  each  drum  is  more 
than  60  tons  in  all.  The  axlo  of  the  disc  is  set  in 
a  frame  of  iron,  while  around  its  upper  edge  passes 
a  band  of  wrought  iron  to  work  in  the  manner  ol 
a  friction  clutch  or  break.  This,  with  the  aid  of 
strong  iron  levers,  20  feet  long,  brings  such  a 
pressure  to  bear  upon  the  discs  of  the  drum  as  to 
lower  its  rate  of  revolution,  or  entirely  stop  them 
in  case  of  the  chain  being  paid  out  too  fast.  These 
drums  were  set  in  a  solid  bed  of  wood  formed  by 
driving  down  masses  of  piles  into  the  gravel,  so  as 
to  form  a  mass  of  timber  20  feet  square.  This  is 
bound  together  with  iron,  and  strong  shores  pass 
from  the  cube  of  piles  to  the  bed  of  piles  on  which 
the  launching- ways  are  built.  So  that,  in  fact,  no 
matter  wliat  tbe  strain,  it  was  impossible  for  the 
setting  of  the  drums  to  give,  unless  the  whole 
river's  bank  gave  way  with  them.  One  of  these 
drums  is  built  opposite  each  cradle — the  chains 
used  between  them  and  tbe  cradles  are  tbe  chain 
cables  of  the  great  ship  itself,  which  are  2^  inch 
in  diameter,  or  about  60  pounds  the  link.  Between 
each  drum  and  the  cradle  on  which  the  vessel 
rested,  a  hydraulic  ram  was  fixed  to  "start"  her. 
Tljat  at  the  forward  end  gave  a  pressure  of  600 
tons,  tbe  one  at  the  stem  1,000. 

The  launch  was  fixed  to  commence  at  11  o'clock, 
but  things  were  not  arranged  for  the  moving  of 
the  monster  when  that  time  carae.  Gangs  of  men 
were  employed  in  hauling  chains,  in  clearing  away 
the  slightest  obstacle  upon  the  ways,  and  giving 
the  metal  the  final  coating  down  of  black  lead  ud 


oil.  Mr.  Brunei's  position  was  high  up  in  a  little 
rostrum  fixed  on  the  inner  side  of  the  vessel.  On 
this  spot  he  was  in  a  line  with  the  conspicuous 
marks  which  had  been  erected  on  each  side  of  the 
ship  and  facing  him  on  Mr.  Penn's  factory  on  the 
other  side  of  the  river.  From  this  point  he  was 
to  regulate  the  advance  of  stem  and  stem  by  sig- 
nals, which  were  communicated  to  the  gangs  of 
workmen,  both  to  pull  her  off  and  hold  her  back 
by  means  of  flags — a  white  flag  being  the  signal 
to  haul  together,  atid  a  red  one  to  cease  on  all 
points. 

THE   ACCtDB^TT. 

It  was  nearly  12^,  and  the  public  was  beginning 
to  yawn  and  manifest  impatience,  when  they  were 
somewhat  appeased  by  seeing  the  christening  bot- 
tle of  wine,  gayly  decorated  with  flowers,  carried 
forward  to  the  stem  of  the  vessel.  Here  it  was 
soon  suspended,  and  Miss  Hope,  the.  daughter  of 
the  Chairman  of  the  Great  Eastern  Company,  giv- 
ing it  a  hearty  swing,  dashed  the  wine  over  the 
bows  of  the  vessel,  and  bade  "  The  Leviathan" 
God-speed,  amid  tbe  cheers  of  thousands.  In  a 
few  moments  afterwards  the  word  was  passed  to 
commence  the  launch.  At  the  signals,  the  lighters 
slowly  but  steadily  commenced  to  haul  taut  their 
tackle  from  tbe  river,  which,  it  ^as  thought,  would 
of  itself  be  sufficient  to  bring  the  vessel  gently 
down.  It  appeared,  however,  to  have  no  effect 
beyond  once  or  twice  producing  in  the  vessel  itself 
a  sullen,  rumbling  noise  like  distant  thunder,  as 
the  great  i^train  told  upon  her  bull.  It  remained 
thus  for  about  ten  minutes.  Expectation  was 
wound  up  to  the  highest  pitch,  when  the  peculiar 
hissing  noise  of  the  hydraulic  rams  at  work  to 
push  her  off  was  heard.  We  should  have  men- 
tioned that  each  of  the  drums  was  constructed  so 
as  to  be  turned  by  ordinary  windlasses,  in  order 
to  wind  up  the  slack  chain  between  the  drums  and 
the  cradles  ;  otherwise  if  any  slack  was  left  when 
the  hydraulic  rams  started  the  vessel,  it  would  run 
it  rapidly  out,  and  Ueaven  only  knows  the  cobsc- 
queuces  that  might  ensue.  When  the  "  rams"  be- 
gan to  work,  the  order  was  distinctly  giveu  to 
'•  wind  up" — meaning  to  coil  in  this  slack  between 
the  drum  and  the  cradle.  This  was  accordingly 
done  at  the  forward  drum,  but,  unfortunately,  at 
the  stem  of  the  vessel  the  men  did  precisely  the 
reverse,  and  uncoiled  more  slack  chain.  Among 
the  number  of  engineers  who  were  looking  on, 
the  danger  of  this  was  seen  at  a  glance,  but  there 
was  no  official  tu  check  the  men,  who  seemed  or- 
dinary "  navvies."  Suddenly  there  was  a  cry  of 
"She  moves,  she  moves!"  the  fore  part  of  the 
vessel  slipped,  and  the  stern  rushed  down  rapidly. 
It  seemed  to  slip  some  three  or  four  feet  in  the 
space  of  a  couple  of  seconds,  in  consequence  of 
the  slack  chain  from  the  after  drum  offering  not 
the  slightest  check.  In  an  instant  the  strain  came 
upon  tbe  drum,  which  was  dragged  rouad,  and  of 
course,  as  that  was  connected  with  the  windlass  by 
multiplying  wheels,  the  latter  turned  some  10  or 
16  times  for  every  foot  the  drum  moved.  The  men 
at  the  windlass  madly  tried  to  hold  it,  but  the 
heavy  iron  handle  flew  round  like  lightning,  strik- 
ing them  and  hurling  five  or  six  high  into  the  air, 
as  if  they  had  been  blown  up  by  some  powerful 
explosion.  A  panic  seemed  to  spread  as  this 
shocking  accident  took  place,  and  the  men  sta- 
tioned at  the  tackle  and  fall  of  tbe  level  next  the 
windlass  rushed  away.  Fortunately,  most  fortu- 
nately, for  the  lives  of  hundreds  of  the  spectators, 
the  men  at  the  lever  at  tbe  ether  side  of  the  drum 
stood  firm,  and  hauling  on  their  tackle  drew  their 
lever  up  and  applied  tbe  brake  on  the  drum  with 
such  terrific  force  that  the  ship  instantly  stopped, 
though  she  seemed  to  quiver  under  the  sudden 
check  as  if  she  had  received  a  heavy  blow,  and 
the  check  tackle  and  massive  pile  of  timber  which 
restrained  tbe  drums  strained  audibly.  The  whole 
of  this  took  place  in  tbe  course  of  two  or  three 
seconds.  The  vessel  dropped,  the  men  were 
hurled  from  tbe  windlass,  and  with  a  heavy 
rumbling  noise,  the  tremendous  structure  was  still 
on  the  "  ways"  again,  almost  before  the  spectator 
had  time  to  imagine  what  bad  occurred.  For  a 
moment  there  was  rather  a  panic,  and  a  disposi- 
tion to  nm  from  the  spot,  but  it  was  only  mo- 
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mentary.  Four  of  the  men  who  were  injured  were 
carried  off  to  the  Poplar  Hospital  at  once,  and  a 
fifth,  who  seemed  to  have  sustained  some  severe 
internal  hurt,  ^vaa  afterwards  obliged  to  be  as- 
sisted from  the  yard. 

This  melancholy  occurrence  seemed  to  exercise 
a  most  depressing  effect,  especially  upon  the  work- 
men, though  the  tremendous  strain  to  which  the 
drum  was  exposed,  and  which  even  with  the  fric- 
tion of  only  one  brake,  proved  sufBcient  to  check 
the  vessel  with  a  great  and  unexpected  momentum 
on  her,  showed  that  the  check  tackle  was  all  that 
could  be  desired.  An  examination  of  the  place 
where  the  accident  occurred  showed  that  the 
tcothed  wheels  of  the  windlass  (which  seemed  to- 
tally insufficient  in  multiplying  power  to  enable 
the  men  to  exercise  any  check  upon  the  revolution 
of  the  drum)  were  broken,  and  appeared  eo  out  of 
gear  that  they  were  almost  useless.  Beyond  this 
damage,  which  was  of  not  the  least  importance, 
the  rest  of  the  apparatus  of  the  drum  and  frame- 
work was  as  firm  as  ever.  The  vessel,  it  was  found, 
bad  slipped  down  the  ways  about  three  feet  at 
the  forward  drum,  and  four  feet  three  inches  at 
the  one  fixed  aft.  The  stern  had  progressed,  of 
course,  about  six  feet  towards  the  river. 

▲NOTHBB  ATTEMPT— PAILUBE — POSTPOKEMEKT  OF 
THE    LACSCa    TO   DECEMBEB. 

All  this  took  place  before  a  quarter  to  1  o'clock, 
and  it  was  2  before  everything  was  again  ready  to 
move  her  still  further  down  the  ways.  Before 
that  time  the  weather;  which  at  no  period  had 
been  very  favorable,  became  still  worse,  and  the 
little  drops  of  rain  which  had  now  and  then  fallen 
at  short  intervals,  gave  place  to  a  regular,  steady 
drizzle,  so  that  the  public  looked  with  unusual  im- 
patience to  the  launching  efiorts.  At  a  few  min- 
utes after  2  o'clock  the  men  were  all  again  at  their 
posts,  and  the  signal  was  given  to  recommence. 
This  time  every  precaution  was  given  to  prevent  a 
loop  of  slack  in  the  chain  again  occurring.  All 
the  lighters  from  the  river  got  their  hauling  tackle 
in  order,  and  began  to  strain  upon  the  vessel,  but 
without  making  the  least  apparent  impression. 
The  tide  was  then  within  a  few  feet  of  its  highest, 
and  it  became  evident  to  all  concerned  that  if  the 
vessel  was  to  be  moved  at  all  that  day  no  time  was 
to  be  lost.  Again  from  out  of  the  dense  mass  of 
timber  of  the  cradles  came  the  little  hissing  noise 
at  regular  intervals  which  told  that  the  enormous 
pi;e98ure  of  the  hydraulic  rams  was  found  requisite 
to  start  her  ;  still,  in  spite  of  all,  she  never  moved 
or  showed  the  slightest  symptom  of  being  at  all 
affected  by  the  terrific  pressure  which  was  applied 
to  her.  After  the  pressure  with  the  rams  had  been 
continued  some  time,  a  rather  loud  crash  was 
heard  among  the  timbers  of  the  foremost  cradle, 
and  some  men  ran  from  it.  What  it  really  was 
did  not  transpire,  but  it  was  nothing  of  importance. 
The  stationary  engine,  which,  as  we  have  men- 
tioned, was  put  to  haul  upon  the  chains  to  the 
bows  at  last  gave  way,  and  the  chain  itself  snapped 
in  two,  though  not  until  some  of  the  teeth  of  the 
wheels  of  the  engine,  as  we  are  informed,  had  also 
broken  before  the  strain.  At  the  same  time  a  pin 
in  the  piston  rod  of  the  foremost  hydraulic  ram, 
also  gave  way,  and  these  two  accidents  were  irre- 
parable. The  signal  was  made  to  cease  hauling, 
and  in  a  minute  or  so  afterwards  the  officials  of 
the  company  announced  that  the  launch  was  over 
"for- the  day."  The  yard  was  then  cleared  of 
strangers,  and,  as  few  were  aware  of  what  had 
really  caused  the  failure  of  the  attempt,  the  most 
extravagant  rumors  soon  got  afloat.  Among  these 
the  ftivorite  was  that  the  launching-ways  them- 
selves had  sunk  under  the  enormous  weight,  and 
that  the  stem  of  the  ship  had  settled  down  several 
inches  below  the  stem.  For  this  report  there  is 
really  no  foundation  at  present.  But  as  all  further 
attempts  towards  launching  have  been  definitely 
postponed  till  the  2d  of  December,  it  is  not  im- 
possible that  the  fears  as  to  her  settling  down  in 
the  "  ways"  may  be  realized  before  that  time  ar- 
rives. With  a  weight  of  some  12,000  tons  resting 
upon  new  made  earth,  the  safety  of  the  vessel  may 
become  at  any  time  a  question  of  considerable 
doubt.    On  inquiry  at  the  Poplar  Hoapitaj  late 


last  evening,  our  reporter  ascertained  that  the  four 
men  who  were  most  injured  at  the  windlass  had 
been  received  into  that  institution,  and  that  every 
possible  care  and  attention  had  been  bestowed 
upon  their  cases  by  the  resident  surgeon,  Mr.  M. 
Brownfield.  The  men's  names  are  John  Donovan, 
Henry  Stacey,  John  Browne,  and  Anthony  Maher. 
The  case  of  Donovan,  who,  besides  severe  internal 
injuries,  has  sustained  a  fearful  compound  commi- 
nuted fracture  of  the  leg,  is  considered  hopeless. 
Stacey,  who  has  also  received  a  dreadful  com- 
minuted fracture  of  his  leg,  is  in  a  precarious  con- 
dition. The  other  two  men,  Maher  and  Browne, 
are  severely  contused  and  injured  internally,  but 
both  are  likely  to  do  well.  The  fifth  man  who 
was  hurt  was  conveyed  to  bis  home  at  bi^  own 
request.  .     .^  ^ 

Report  of  tite  Railroad  Commlaatoaer  of  til* 
State  of  Tennessee. 

I  herewith  submit  my  Report  as  "Road  Commis- 
sioner," made  in  compliance  with  an  act  of  the 
Legislature  of  the  29th  Feb'y,  1856.  The  utmost 
limit  allowed  has  been  required,  in  which  to  pre- 
pare this  report,  caused  by  the  delay  of  the  difier- 
ent  railroad  officers  in  transmitting  theirs.  The 
law  require  them  to  do  so  at  least  sixty  days  be- 
fore the  meeting  of  the  Legislature.  In  no  instance 
has  this  been  done,  and  it  is  respectfullj^suggested, 
that  the  law  on  that  subject,  be  so  amended  as  to 
enforce  a  more  prompt  compliance  hereafter. 

Since  my  former  report  to  the  Legislature,  five 
of  the  roads,  embraced  in  the  general  system  of 
improvement,  have  been  put  in  course  of  construc- 
tion. These  are  the  Edgefield  and  Kentuck}*, 
Central  Southern,  Memphis,  Clarksville  and  Louis- 
ville, Rogersville  and  Jefferson,  and  Chattanooga 
and  Cleveland  roads.  Of  the  roads  then  reported 
to  be  in  progress,  the  work  has  been  suspended  on 
three  of  them,  viz  :  The  Knoxville  and  Kentucky, 
Cincinnati,  Cumberland  Gap  and  Charleston,  and 
the  Nashville  and  North-western  roads.  The  first 
of  these  was  suspended  a  few  weeks  ago.  I  have 
received  no  report  from  the  officers  of  this  road, 
but  learn  unofficially,  that  the  policy  of  the  com- 
pany is  not  to  abandon  the  work ;  thirty  miles  of 
this  road  was  under  contract,  and  a  considerable 
amount  of  work  done  on  the  roadway. 

The  Cincinnati,  Cumberland  Gap  and  Charleston 
Company  had  placed  a  portion  of  their  road  under 
contract,  and  some  grading  was  done  along  the 
line.  The  Company  also  expended  about  ten 
thousand  dollars  on  a  bridge  across  the  Holston 
river.  The  citizens  of  Western  North  Carolina 
have  been  engaged  during  the  past  summer  in  an 
effort  to  procure  tbe  requisite  amount  for  building 
a  railroad  from  Ashville  to  Paint  Rock,  the  east- 
ern terminus  of  the  Tennessee  road.  Should  this 
effort  be  snccessful,  it  will  have  no  small  infiuence 
upon  the  fortunes  of  the  Tennessee  road. 

The  report  ol  the  President  of  the  Nashville  and 
North-western  road,  shows  a  purpose  to  resume 
the  work,  so  soon  as  the  amount  necessary  idr  the 
road-way  can  be  obtained ;  there  has  already  been 
expended  on  the  whole  grade,  about  three  hundred 
thousand  dollars. 

At  the  date  of  my  former  report,  the  aggregate 
length  of  finished  roads  in  Tennessee,  was  336 
miles,  exclusive  of  the  Georgia  portion  of  the  East 
Tennessee  and  .Georgia  road.  Since  then,  there 
have  been  299  miles  completed,  making  a  total  of 
635  miles  of  finished  road  in  the  State. 

It  will  be  seen  that  the  roads  entitled  to  State 
aid,  and  whose  companies  have  ■  commenced  the 
work  of  construction,  with  the  roads  now  finished, 
make  an  aggregate  in  distance  of  1,612.03  miles! 
The  total  actual  and  estimated  cost  of  1,385.73 
miles  of  these  roads  is  $28,844,759.35,  an  average 
per  mile  of  $20,826.63.  The  State  aid  granted  to 
the  roads  whose  cost  is  given,  amounts  to  <16,- 
406,000. 

The  whole  sand  pledged  to  the  companies  v«1iich 
have  completed  their  roads,  or  placed  a  part  of 
their  respective  lines  under  contract,  amounts  to 
$19,096,000.  The  amount  granted  to  the  finished 
roads,  and  those  now  in  actual  progress  is,  $15,- 
481,000,  leaving  $3,616,000  the  sum  pledged  to 
th9  comp«BiM  wliicli  baro  lusptoded  op«ratiOBS, 


Assuming  as  I  do,  that  the  work  will  hereafter  bo 
prosecuted  on  some  of  the  latter  roads,  and  that 
they  will  be  carried  on  to  completion ;  it  may,  with 
equal  certainty  be  assumed  that  some  of  the  roads 
reported  as  in  progress,  will  not  be  built  to  the  ex- 
tent originally  contemplated.  In  several  cases, 
the  companies  are  permitted  to  stop  at  intermedi- 
ate points,  and  without  question,  it  will  be  the  true 
policy  of  some  of  them  to  do  so.  The  law,  also, 
allows  some  of  the  companies  to  unite  their  roads 
with  others,  thereby  lessening  their  lengths;  this  y 
also,  it  is  reasonable  to  conclude,  will  be  done  to 
a  greater  or  less  extent.  In  view  of  these,  and 
other  facts,  which  it  might  appear  invidious  to 
state,  it  may  be  confidently  e:>timated  thut  th« 
prettent  and  prospective  liability  of  the  State  under  -; 
its  General  internal  Improvement  system,  will  not 
exceed  sixteen  millions  of  doUara. 

To  secure  the  State  against  ultimate  loss  for  her 
liability  incurred  on  behalf  of  the  railroad  com- 
panies, she  will  have  a  mortgage  on  an  investment 
of  probably  not  under  thirty-five  millions  ol  dol-  -; 
lars.    Should  the  roads  in  the  State  be  able  to    ■ 
make  a  net  profit  of  4|^  per  cent,  on  their  cM-iginal  ' 
cost,  it  will  be  sufficient  to  meet  the  interest  oa 
the  State  loan,  and  to  provide  for  the  final  extiu-  ;. 
guishmeut  of  the  principal  debt.     The  companies    ■ 
whose  works  are  finished,  have  been  able,  from 
the  tamings  of  their  roads,  to  meet  their  liabili- 
ties to  the  Sute,  with  one  exception,  which  will 
be  noticed  hereafter ;  and  the  regularly  increasing 
profits  of  the  unfinished  lines  render  it  almost 
certain  that  such  will  continue  to  be  the  case. 
f  he  greatest  danger  of  failure  in  this  respect  will 
be  from  the  few  lateral  roads,  belonging  to  the 
system,  which  being  confined  to  local  business, 
will  earn  a  comparatively  small  amount.    Instead, 
however,  of  keeping  up  an  independent  organizar 
lion,  and  a  separute  equipment,  the  cumpauies  of 
such,  will,  it  is  hoped,  as  a  matter  of  sound  policy, 
place  their  works  under  the  control  and  manage- 
ment of  the  main  line  companies,  throwing  upon    . 
them  the  burthen  of  providing  for  the  debt  of  tlie 
State.    A  long  road,  necessarily,  must  have  pro- 
vided for  it  some  surplus  of  rolling  stock,  which 
can  be  used  in  operating  short  lines  with  but  little 
additional  expense.     A  saving,   too,   cf  officers' 
salaries  on  the  lateral  roads,  would  also  be  the  re-  / 
suit  of  such  imions. 

It  is  proper  here  to  state  as  a  fact  highly  credit-  - 
able  to  the  Tennessee  Companies,  that  they  have  .-' 
uniformly  met  the  interest  of  their  Sute  debt. 
This  has  to  be  done  by  companies  whose  roaas  arc 
in  progress,  when  the  work  itself  can  pay  little  or 
nothing,  and  when  the  constantly  recurring,  aud 
heavy  claims  of  contractors  have  also  to  be  met. 

When  applications  have  been  made  for  the  State 
Bonds,  I  have  in  each  case  examined  into  the  pe- 
cuniary condition  of  the  Company  making  such 
application,  taking  also  such  proof  as  was  deemed 
necessary, — besides  personally  inspecting  the  coa>  ', 
dition  and  finish  of  the  section  of  road,  on  which    ° 
State  Bonds  were  sought  to  be  obtained.    My  re-   !' 
ports  in  reference  thereto,  made  to  the  Executive, 
are  on  file  in  the  office  of  the  Secretary  of  State. 

Before  submitting  the  seitarate  condensed  re- 
ports of  the  different  railroads,  a  few  general  re- 
marks, and  some  suggestions  respectiuliy  offered, 
may  not  be  out  of  place. 

The  Memphis  aud  Charleston  road  at  the  date 
of  my  former  report,  was  in  an  unfinished  state, 
there  being  at  t,hat  time  88  miles  in  operation. 
The  road  was  completed  about  the  Istoi  April 
last,  and  a  direct  connection  established  betweeo 
Memphis  and  the  Southern  Atlantic  cities.  This 
road  has  a  complete  equipment,  and  its  earnings, 
as  will  be  seen,  are  altogether  satisfactory.  The 
freight  business  cf  the  spring  and  summer,  was 
comparatively  small,  but  the  travel  has  beeo 
heavy.  No  doubt  is  entertained  but  that  ihe  pro- 
fits of  this  road  will  be  large. 

The  Memphis  and  Ohio  road  is  now  completed 
to  Brownsville,  a  distance  of  fifty-seven  miies  from 
Memphis.  The  company  having  completed  seven- 
teen miles  since  February,  1856.  Moot  of  the  un- 
finished line  to  Paris  is  under  contract.  This 
road  is  at  present  confined  to  a  local  business,  and 
ttust  N  watioue,  till  its  aorUiem  cooaecUoo  shall 
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be  established  by  means  of  the  Mobile  and  Ohio 
•^;  road.  To  effect  this,  the  company  will  have  to 
finish  twenty-four  miles  of  additional  road  to  the 
proposed  junction  of  the  two  in  Gibson  county. 
The  Memphis  and  Ohio  road  when  so  extended 
will  form  a  link  in  the  line  of  roads  filling  up  from 
Cairo  to  New  Orleans,  by  the  way  of  Memphis, 
and  on  which  a  large  amount  of  through  business 
will  necessarily  be  done.  Could  this  road  in  further 
progress  be  united  with  the  Middle  Tennessee 
roads  tending '  to  the  same  point  or  section  of 
country,  it  might  operate  to  the  curtailment  of  the 
State  liability,  and  also  to  the  Interest  of  these 
eoterpiises. 

The  work  on  the  Mississippi  and  Tennessee  road 
is  now  being  carried  on  in  the  State  of  Mississippi. 
There  are  filty-nine  miles  of  the  work  in  operation, 
and  the  remaining  distance  of  forty  miles  has  a 
portion  of  it  under  contract. 

At  Grenada  the  line  of  this  road  falls  into  the 
Mississippi  Central,  running  from  Jackson,  Mis- 
linippi,  to  the  Tennessee  State  line :  the  balance 
of  the  line  from  Jacksou  is  formed  by  the  ISew 
Orleand  and  Jackson  road.  These  diSerent  works 
are  being  carried  forward,  and  when  finished,  will 
aid  to  esublish  the  river  line  from  New  Orleans  to 
the  mouth  of  the  Ohio  river. 

The  Mississippi  Central  and  Tennessee,  with 
the  Missitisippi  Central,  is  but  an  extension  of  the 
New  Orleans  and  Jackson  road,  by  the  way  of 
Jackson,  Canton,  Grenada  and  Holly  Springs,  to 
Jackson,  Tennessee ;  at  which  place  it  connects 
with  the  Mobile  and  Ohio  road,  and  will  form  in 
connection  with  the  northern  end  of  that  road, 
another  continuous  line  of  railway  from  New  Or- 
leans to  the  Ohio  river.  The  Mississippi  Central 
and  Tennessee,  it  will  ' 

Mississippi  State  line.  From  that  point  south, 
the  Mississippi  Central  is  completed  about  forty 
miles,  and  the  balance  of  the  line  is  in  course  of 
construction.  The  net  earnings  of  the  Mississippi 
Central  and  Tennessee  road  may  appear  small  for 
a  road  of  its  length,  but  it  should  be  understood 
that  the  work  has  only  been  completed  to  Jackson 
about  two  months,  and  the  earnings  are  properly 
credited  to  twenty-seven  miles  of  the  road  which 
have  been  in  operation  for  the  past  twelve  months. 
It  is  not  calculated  that  roads  in  this  condition 
will  do  much  more  than  defray  expenses.  This 
remark  will  apply  in  a  greater  or  less  degree  to  all 
partially  finished  roads. 

The  Mobile  and  Ohio  company,  at  the  date  of 
my  former  report,  had  prepared  most  of  the  road- 
bed through  Tennessee ;  since  then  some  additional 
grading  has  been  done,  and  most  of  the  bridges 
finished.  The  iron  for  about  ninety  miles  of  the 
superstructure  on  the  Tennessee  division  was  pur- 
chased about  two  years  ago.  There  has,  however, 
been  a  good  deal  of  delay  in  pressing  forward  this 
work  in  Tennessee,  produced,  it  is  understood,  in 
the  first  instance  by  unfortunate  dissensions  in  the 
company,  but  more  recently  by  the  loss  of  a  cargo 
of  iron  intended  for  the  Kentucky  portion  of  the 
road.  On  account  of  this  misfortune  the  company 
were  unable  to  complete  the  track  to  the  Tennes- 
see State  line,  which  was  indispensable  in  order 
tQ  transport  the  Teimessee  iron  to  the  proper  p  oint. 
I  learn  that  iron  has  been  purchased  for  the  gap 
of  four  and  a  half  miles  on  the  Kentucky  part, 
and  that  track-laying  will  soon  commence  from 
the  Bute  line,  and  also  from  Jackson,  Tennessee. 
A  large  amount  of  grading  and  bridging  has  been 
done  along  the  Mississippi  division  of  this  road 
that  remains  to  be  finished,  and  the  track-laying 
is  progressing  from  the  southern  end  of  the  road. 
This  road,  when  finished,  will  be  one  of  the  longest 
main  trunk  lines  in  the  Union,  and  will  of  itself  es- 
tablish a  connection  betwixt  the  city  of  Mobile 
and  the  northwest. 

The  reports  of  the  Nashville  and  Chattanooga 
road,  show  that  its  business  has  been  regularly  in- 
creasing. From  its  earnings,  the  company  have 
been  able  to  meet  all  their  liability  upon  their 
funded  debt,  and  to  pay  some  dividend  to  the 
stockholders.  But  the  full  capacity  of  the  road 
will  not  be  tested,  tmtil  the  general  system  is  com- 

{>leted.     Fortunately,  the  Tennessee  roads  are  so 
ocated,  that  they  will  not  bocome  the  mere  rirali 


of  each  other ;  e«Mih  will  have  its  ap|»opriate  busi- 
ness, without  destroying  the  profits  of  the  other. 
On  the  contrary,  as  a  general  result,  one  road 
will  sustain  and  increase  the  business  of  the  others. ' 
The  Winchester  and  Alabama  Company  com- 
menced grading  shortly  after  the  inauguration  of 
the  general  system  of  Internal  Improvements.  The 
work  of  construction  was  suspended  for  a  consid- 
erable time,  but  it  has  lately  been  resumed  in  con- 
nection with  the  Fayetteville  Branch.  The  com- 
pany, as  appears  from  their  report,  have  ample 
means  for  finishing  the  roadway  to  Fayetteville. 

The  McMiunville  and  Manchester  road  has  been 
in  operation  for  about  twelve  months.  The  earn- 
ings of  the  road,  though  less  than  the  interest  on 
their  bonded  debt,  have  equalled  the  anticipation 
of  its  friends,  and  should  the  business  increase,  as 
on  other  roads,,  it  is  hoped  that  the  profits  will  be 
sufficient  to  meet  all  liabilities.  Should  the  com- 
pany, however,  have  any  difficulty  in  this  respect, 
they  will,  it  is  hoped,  effect  such  an  arrangement 
with  the  Nashville  and  Chattanooga  Company,  aa 
will  protect  the  interests  of  the  State,  and  be  mu- 
tually beneficial  to  the  companies. 

The  Memphis,  Louisville  and  Clarksville  Com- 
pany have  made  no  detailed  report ;  but  I  will 
here  state  that  thirty  miles  of  their  road  a  under 
contract,  and  a  heavy  working  force  has  been  en- 
gaged along  this  section.  This  line,  when  fin- 
ished, will  give  a  direct  connection  between  Mem- 
phis and  Louisville,  and  thereby  receive  a  large 
amount  of  through  travel  from  betwixt  Louis- 
ville and  New  Orleans,  and  other  intermediate 
points. 

The  Louisville  and  Nashville  Company  have 

nearly  completed   the  first   Tennessee  section  of 

be^  seen,  is  finished  to  the  I  thirty  miles.     It  is  calculated  by  the  company  to 

have  the  iron  laid  as  far  as  the  base  of  the  Cum- 
berland Ridge  by  the  close  of  the  next  summer — 
by  which  time,  or  before,  they  also  expect  to  have 
the  road-bed  completed  from  Bowling  Green  to 
within  two  miles  of  the  same  point ;  at  this  part  of 
the  line  the  Cumberland  Hidge  Tunnel  will  delay 
the  completion  of  the  work  for  about  eighteen 
months.  The  northern  end  of  this  road  from 
Louisville,  is  in  operation  about  thirty-five  miles, 
and  working  forces  are  engaged  in  preparing  the 
balance  of  the  road-way.  No  fears  are  entertained 
of  the  final  success  of  the  enterprise. 

The  Tennessee  and  Alabama  Company  have  not 
finished  any  portion  of  their  road  within  two  years 
past,  though  it  will  be  seen  that  an  additional  sec- 
tion of  twenty-two  miles  is  now  in  progress.  Should 
the  balance  of  the  work  be  finished  in  the  same 
manner  as  the  first  section,  this  will  be  a  model 
road,  and  will  refiect  credit  upon  its  managers  and 
superintendents. 

The  work  of  the  Central  Southern  is  going  for- 
ward— a  large  portion  of  the  road  (35  miles)  from 
Columbia  being  under  contract.  The  Alabama 
part  of  the  line  from  Decatur,  it  is  understood,  on 
account  of  the  lightness  of  the  work,  will  be  fin- 
ished earlier  than  the  Tennessee  road.  The  two 
roads,  when  finished,  will  materially  diminish  the 
length  of  travel  from  Nashville  to  the  southwest, 
and  will  also  ofier  a  direct  connection  with  the  line 
ot  roads  contemplated  through  Alabama  to  the 
waters  of  the  Pensacola  Bay. 

The  Edgetield  and  Kentucky,  with  the  Hender- 
son rood,  is  located  through  a  productive  region, 
abounding  in  extensive  agricultural  and  mineral 
resources.  The  coal  fields  traversed  by  this  line 
in  Kentucky  are  of  considerable  extent— of  easy 
access,  and  the  coal  is  of  superior  quality.  The 
opening  of  this  road  is  of  importance  to  Nashville, 
and  other  points,  considered  merely  with  reference 
to  the  certain  and  abundant  supplies  of  fuel  which 
it  would  furnish.  In  this  point  of  view  alone,  the 
work  is  an  important  one — but  it  will  also  tall  into 
the  lines  of  through  roads  in  Middle  Tennessee, 
and  connect  the  railroad  systems  of  the  northwest 
with  those  of  the  south  and  southeast.  The  com- 
pany has  thirty  miles  of  the  road  from  Nashville 
imder  contract,  besides  having  charge  of  the  bridges 
now  being  built  across  the  Cumberland  river,  for 
the  joint  use  of  this  and  the  Louisville  and  Nash- 
ville road.  On  the  Kentucky  portion  of  this  line 
there  are  thirty  milM  of  roadw»y  «<nBplet»d  from 


Henderson,  and  detached  portions  of  work  done 
on  other  parts  of  the  line.  The  Teimessee  part  of 
this  line  will  be  built.  I  understand  it  is  probable 
that  steps  will  be  taken  to  put  forward  the  work 
in  Kentucky,  and  that  a  consolidation  of  the  two 
companies  is  also  contemplated. 

Through  Middle  Tennessee  will  also  be  estab- 
lished several  continuous  lines  of  travel  and  com- 
merce. The  Tennessee  and  Alabama,  and  the 
Louisville  and  Nashville  roads,  will  aid  in  forming 
the  direct  line  of  roads  from  Mobile  and  New  Or- 
leans by  the  way  of  Nashville,  to  Louisville,  Ky. 
The  Edgefield  and  Kentucky,  with  the  Henderson 
road,  will  fall  in  with  the  Tennessee  and  Alabama, 
and  the  Central  Southern,  and  thus  will  furnish  a 
direct  communication  betwixt  the  south  and  south- 
east, and  the  extensive  and  growing  regions  of  the 
northwest.  While  the  Nashville  and  Chattanooga 
road,  crossing  the  different  lines,  almost  at  right 
angles,  will,  with  the  Nashville  and  Northwestern 
road,  when  completed,  serve  to  connect  the  Mis- 
souri system  with  those  of  Georgia  and  South  Car- 
ohna. 

The  Chattanooga  and  Cleveland  road  now  under 
the  control  of  the  East  Tennessee  and  Georgia 
Company  will,  it  is  thought,  be  completed  in  the 
course  of  the  next  summer.  A  good  working  force 
has  been  kept  on  the  road  since  it  was  commenced, 
and  part  of  the  iron  has  been  purchased  for  the  su- 
perstructure. This  road,  though  a  short  one,  is 
important  to  the  perfection  of  the  Tennessee  sys- 
tem, as  it  will  prevent  the  necessity  of  the  present 
divergence  by  the  way  of  Dalton,  and  what  is  of 
more  importance,  will  render  the  Tennessee,  to 
some  extent,  independent  of  the  Georgia  roads. 

The  earnings  of  the  East  Tennessee  and  Georgia 
road  have  increased  during  the  present  year.  I  re- 
fer to  the  condensed  report  of  its  operations  for 
specific  details. 

The  East  Tennessee  and  Virginia  road  has  yet  a 
gap  of  about  82  miles  to  finish.  The  grade  on  this 
part  can  be  finished  with  a  good  working  force  in 
two  or  three  mouths.  The  heavy  draughts  now 
made  on  the  Company  for  interest  on  their  Sute 
debt,  is,  however,  exceedingly  embarrassing  to  the 
work.  The  means  of  the  company  are  nearly  ex- 
hausted ;  it  has,  besides  the  fimded  debt,  a  consid* 
erable  floating  debt,  to  carry,  and  the  operations 
of  the  road  in  its  unfinished  ccHidition,  will  do  but 
little  towards  furnishing  relief.  Any  delay  there- 
fore, on  this  work,  at  this  time,  will  be  ruinous  to 
the  interests  ol  the  company,  and  of  essential  in- 
jury  to  other  roads  in  the  State. 

When  this  road  shall  be  completed,  the  line  of 
roads  through  East  Tennessee,  (connecting  with 
those  of  Nashville  and  Memphis,  and  in  a  short 
time  with  Mobile  and  New  Orleans, ">  will  be  one  of 
the  most  important  in  the  South.  It  will  shorten 
the  travel  to  the  great  northern  cities  about  850 
miles,  passing  through  some  of  the  most  interesting 
portions  of  Tennessee  and  Virginia,  and  with  the 
Alexandria  and  Orange  road,  completed  to  Lynch- 
burg, there  will  be  almost  an  air  line  of  railway 
travel  from  Tuscumbia,  Ala.,  to  the  cities  of  Wash- 
ington, Baltimore,  Philadelphia,  New  York  and 
Boston.  The  completion  of  the  East  Tennessee 
and  Virginia  road  will  at  once  draw  ott'  the  through 
travel  from  the  South  that  now  goes  by  the  South-  . 
ern  route.  It  can  have  no  successful  rival.  It  in- 
vites the  Southerner  from  the  more  northern  routes, 
by  its  directness;  the  character  of  the  country 
through  which  it  passes,  and  by  the  consideration 
that  he  will  be  on  a  Southern  road.  The  circuit 
of  the  Southern  line,  the  monotonous  character  of 
the  country  through  which  it  passes,  and  the  com- 
parative absence  of  pleasant  summw  resorts,  equal- 
ly throw  it  out  of  the  line  of  successful  competition 
with  this  middle  route. 

I  regret  that  I  Tiave  obtained  no  report  from 
Knoxville  and  Charleston  Company.  I  know 
however,  as  a  fact,  that  the  thirty  miles  section 
from  Knoxville  is  under  contract,  and  the  work  of 
construction  has  been  going  on.  This  road  is 
united  with  the  South  Carolina  line  of  roads  from 
Anderson  Court  House  to  the  Tennessee  State  line ; 
the  distance  to  Knoxville  from  the  former  is  about 
one  hitndred  and  ninety-six  miles.  The  State  of 
South  CwoliM  hM  vested  a  large  amount  in  th« 
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enterprise,  and  good  faith  requires  that  the  Ten- 
nessee part  should  be  completed.  The  portioo  of 
the  rosid  outside  of  the  State  will  pass  through  a 
mountainous  region,  and  its  cost  will  be  large. — 
The  object  of  the  companies  is  to  open  a  direct 
line  from  Charleston  to  Knoxville,  and  by  means 
of  the  KnozTille  and  Kentucky  line  reach  the  Ohio 
river. 

I  have  not  included  in  my  estimates  any  of  those 
roads  whose  respective  companies  have  not  put 
them  in  a  course  of  construction.  The  following 
roads  are  in  this  condition  so  far  as  I  am  advised, 
viz: 

The  South-Western,*  Nashville  and  Cincinnati, 
Tennessee,  Western  and  Charleston,  Junction  or 
Memphis  and  Charleston  Extension;  and  the  Mis- 
sissippi Central  and  Tennessee  Extension  to  Hunt- 
ington, and  the  Atlantic,  Tennessee  and  Ohio  road. 
The  aggregate  amount  of  State  aid  to  these  enter- 
prises is  about  $4,260,000. 

The  legislation  of  the  last  ten  years  upon  the 
subject  of  railroads  has  been  extensive,  and  is 
somewhat  complicated.  So  many  alterations  and 
amendments  have  been  made  at  different  times, 
that  it  is  difficult  to  understand  the  various  provi- 
sions of  law  on  the  ^subject.  It  would  be  well  to 
impose  on  the  road  commissioner  the  duty  of  com- 
piling the  laws  which  apply  to  the  works  which  are 
now  built,  or  those  likely  to  be  constructed  here- 
after, including  in  a  condensed  form  also,  the  char- 
ters of  these  different  companies.  Such  a  work,  it 
is  thought,  would  be  of  service  to  railroad  men, 
and  to  the  public  generally. 

By  the  law  as  it  now  exists  it  is  made  the  duty 
of  the  Executive  to  issue  the  Bonds  of  the  State  to 
the  authorized  agent  of  the  company  making  ap- 
plication therefor,  upon  satisfactory  evidence  of  a 
compliance  on  the  part  of  the  company  with  cer- 
tain specified  conditions.  The  agent  receiving 
these  bonds  is  prohibited  from  selling  them  at  less 
than  their  par  value.  But  as  no  penalty  is  pre- 
scribed, the  law  is  in  operative.  I  have  fell  it  my 
duty  to  report  on  some  cases  of  the  violation  of 
this  provision,  and  I  am  satisfied  th  •■.■^^  are  other 
instances  of  similar  violatio:.  thut  h^ve  nut  been  so 
reported. 

It  is  well  known  that  our  State  securitios  have 
been  selling  at  a  heavy  discount  for  the  two  past 
years,  and  at  such  rates  too,  as  were  not  justified 
by  the  resources  of  the  State,  nor  its  character  for 
promptness,  in  the  discharge  of  its  pecuniary  obli- 
gations. Several  causes  have  transpired  to  depre- 
ciate the  value  of  the  State  bonds  independent  of 
any  peculiar  condition  of  the  money  market.  In 
the  first  place,  these  bonds  are  often  handed  over 
to  contractors  in  payment  of  the  companies'  in- 
debtedness to  them.  The  holders  being  anxious  to 
realize  the  cash,  are  disposed  to  press  their  sale  in 
the  first  market  they  can  find,  without  much  refer- 
ence to  what  may,  or  may  not  be  obtained  at  other 
points.  The  railroad  agent  also,  who  is  charged 
with  the  duty  of  negotiating  the  State  bonds,  is 
'  often  unskilled  in  the  business,  and  in  his  contact 
with  shrewd  operators,  suffers  ruinous  losses,  in 
the  way  of  brokerages,  commissions,  charges  for 
advancements,  &.C.,  which  such  characters  know 
so  well  how  to  put  upon  the  uninitiated  holder. 

But  the  most  potent  cause  of  this  decline  in  the 
value  of  State  bonds,  may  be  found  in  the  charac- 
ter of  former  legislation  on  the  subject  of  State  aid. 
A  large  number  of  roads  were  chartered  with  the 
pledge  of  State  loans  to  the  respective  companies, 
and  on  paper,  the  present  and  prospective  liability 
of  the  State,  may  be  run  up  to  at  least  25  million 
of  dollars.  The  capitalist  is  inclined  to  regard  all 
these  chartered  rights  as  realities,  and  to  fear  also 
for  more  extended  liberality  on  the  part  of  the  le- 
gislative authorities.  He  therefore  becomes  alarmed 
for  the  safety  of  the  State  debt,  and  places  his  dis- 

*  Since  this  report  was  handed  in,  I  learn  from 
the  officers  of  tiiis  company,  that  a  section  of  thirty 
miles  has  been  placed  under  contract,  on  which 
•bout  ten  thousand  dollars  have  been  expended. — 
The  company  had  made  no  report,  and  the  omission 
-  la  therefore  attributable  to  its  officers.  The  omis- 
'  iion,  however,  does  not  affect  my  estimate  of  the 
probable  future  liability  of  the  State, 


counts  accordingly.  If  the  roads  not  now  placed 
under  contract  should  be  lopped  off  from  the  sys- 
tem, (which  certainly  can  be  done  without  violence 
to  any  interest  or  section)  and  the  policy  rigidly 
adopted  of  withholding  State  aid  from  any  future 
enterprise,  it  would  do  much,  it  is  believed,  to  re- 
store the  depreciated  credit  of  the  State. 

The  present  law  requiring  railroad  officers  to 
make  biennial  reports  to  the  Road  Commissioner, 
at  least  sixty  days  before  the  meeting  of  the  Legis- 
lature can  possibly  be  made  more  efficient.  In  the 
first  place,  these  officials  should  make  annual  re- 
ports to  the  Commissioner,  and  a  uniformity  of  de- 
tail be  enforced  in  the  reports.  As  the  law  now  is, 
a  general  statement  is  pretty  much  all  that  is  re- 
quired, giving  but  little  of  the  staristical  detail  of 
the  railread  operations,  and  which  is  so  necessary 
to  a  correct  understanding  of  the  true  condition  of 
the  country.  I  have  felt  called  on,  to  undertake 
the  task  of  systematizing  the  reports  of  the  com- 
panies that  are  to  be  hereafter  made,  and  to  put 
them  in  such  shape,  as  would  elicit  the  important 
information,  which  the  books  of  the  respective 
companies,  could  so  easily  furnish.  I  have  applied 
to  the  systematical  reports  of  roads  in  other  States, 
and  have  succeeded  in  preparing  the  form  of  a  re- 
port, which  it  is  believed  would  effect  the  object 
indicated.  It  will  require  the  action  of  the  Legis- 
lature to  give  it  authority,  and  it  is  therefore  re- 
spectfully submitted  along  with  this  report  for 
your  consideration.  R.  G.  PAYNE, 

October  19,  1867.  Hood  Commia'r. 

Mobile  and  Oblo  Railroad. 

We  learn  that  track-laying  is  rapidly  proceeding 
in  Mississippi,  and  that  if  no  untoward  event  oc- 
curs, the  track  will  be  laid  to  West  Point  by  the 
1st  proximo.  It  has  now  reached  Columbus  junc- 
tion. From  the  Kentucky  end  of  the  route  we 
also  hear  encouraging  tidings.  On  Saturday,  Oct. 
24th,  the  city  of  Columbus,  Ky.,  voted  an  exten- 
sion of  her  bonds,  in  aid  of  the  railroad,  from 
thirty  to  fifty  thousand  dollars. — Mobile  Advertiser. 

Fifteen  new  freight  cars  have  been  received  on 
the  Mobile  and  Ohio  railroad  from  the  car  build- 
ing shop  of  the  Company  at  Whistler.  A  large 
force  are  now  engaged  in  building  and  putting 
together  car  frames,  and  they  will  soon  have  ready 
for  service  fifty  additional  freight  cars.  This  addi- 
tion to  the  rolling  stock  of  the  road  will  be  very 
acceptable.  The  freight  bushiess  is  now  increasing 
daily,  and  it  is  protoMe  that  everything  that  can 
be  made  available  for  the  conveyance  of  freight 
will  be  needed  before  the  close  of  1867. — Mobile 
Tribune.  .    -     .  .^ 


lUe  Dsmaiid  for  lUUiois  Landa. 

It  is  estimated  that  200,000  inhabitants  will  be 
added  to  the  population  of  Illinois  the  present 
year.  The  demand  for  Illinois  farming  lands  has 
never  been  greater  than  it  has  this  season. 

Much  of  the  improved  lands  in  the  southern  and 
central  parts  of  the  State  have  been  and  are  now 
being  sold  to  actual  settlers. — Where  there  are  ten 
acres  sold  to  speculators,  hundreds  are  sold  to  the 
settlers. 

In  1860  the  number  of  acres  sold  under  cultivar 
tion  in  the  State  was  6,029,643,  which  has  since 
increased  to  about  8,000,000  acres  leaving  still 
some  26,000,000  acres  to  be  reduced  to  cultivation. 

This  encouraging  State  of  things  is  attributed 
to  the  fact,  which  agriculturists  generally  are 
satisfied  of,  that  Illinois  is  destined  to  be  the 
greatest  agricultural  State  in  the  Union.  Her  soil 
is  richer  and  more  productive,  in  the  aggregate, 
than  that  of  any  other  State,  and  the  facilities  of 
getting  produce  to  market  are  equal  to  those  of 
any  State  in  the  Union. — Mount  Carmel  Register. 

Baltimore  and  Oblo  Railroad. 

The  Board  of  Commissioners  of  Public  Works 
net  on  Monday,  the  9th  inst.,  and  elected  ten  Di- 
rectors on  the  part  of  the  State  in  the  Baltimore 
and  Ohio  Railroad  Company.  The  Hon.  Joshua 
Vansant,  John  S.  Oittings,  James  M.  Schley  and 
E.  M.  Mealy  were  removed,  and  John  Everett, 
Jacob  Showers,  B.  C.  Howard  and  Wm.  G.  Harri- 
son elected  In  their  places.        !. 


Watcrtowa  and  BUlwanlc**  Railroad. 

It  appears,  from  a  correspondence  in  the  Water- 
town  iMipers,  that  the  lessee,  D.  C.  Freeman,  obli- 
gates himself  to  pay  the  interest  on  the  Ist,  2d, 
and  3d  mortgage  bonds — the  aggregate  sum  of 
which  is  $628,000 — the  coupons  on  which  fall  due 
on  the  1st  of  November,  Ist  of  February,  and  the 
1st  of  March.  The  $80,000  of  bonds  issued  by 
the  city  of  Watertown  for  the  railroad,  are  not  in- 
cluded in  the  lease,  and  therefore  it  is  understood 
that  the  citv  of  Watertown  will  have  to  pay  the 
interest.  The  $50,000  bonds  issued  by  the  town 
of  Columbus,  are  unprovided  for — so  its  tax-payers 
must  prepare  to  pay  the  interest  on  the  same,  in 
July  next.  We  suppwe  that  the  citizens  of  Water- 
town  and  Columbus  will  cheerfully  pay  the  tax, 
inasmuch  as  the  railroad  han  added  half  a  million 
in  value  to  the  proper ty  of  Watertown,  and  $260,- 

000  to  that  of  Colambus.  The  following  is  Mr. 
Freeman's  letter.  We  can  take  this  occasion  to 
say  that  Mr.  Freeman  is  doing  all  that  he  can  to 
meet  the  terms  of  his  lease,  and  we  consider  that 
he  will  do  well  if  he  succeeds  in  paying  the  inte- 
rest on  the  Ist,  2d  and  3d  mortgage  bonds : 

La  Cbosbe  &  MiLW.  R.  R.— Wat.  Ditisiok, 
Office  of  Lessee  and  Superintendent. 
Milwaukee,  Nov.  "ith,  1867. 
Deas  Sib, — Yours  under  date  of  the  5th  inst., 
came  duly  to  hand  and  contents  noted.     In  reply 

1  have  only  to  say  that  my  lease  (.so  called)  pro- 
vides for  the  payment  of  certain  specified  debts, 
amongst  which,  and  the  most  prominent,  are  the 
"  interest  coupons"  on  the  Ist  mortgage  for  $810,- 
000,  the  2d  mortgage  for  $200,000,  and  the  3d 
mortgage  for  $118,000— all  of  which  "  interest 
coupons"  I  shall  pay,  provided  the  earnings  ef  the 
road  are  enough.  If  the  bonds  of  the  city  of 
Watertown  are  included  under  either  of  the  above 
mentioned  mortgages,  I  shall  pay  the  interest ;  if 
not,  my  lease  (so  called)  does  not  provide  for 
them.  I  remain  yours,  very  truly,  ^. 

D.  C.  Fbseiuui.  - 
— Milvaukee  Wisconsin. 
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Bloomaborf  and  Laekamraana  Railroad. 

The  work  of  laying  the  rails  on  the  Bloomsburg 
and  Lackawanna  railroad  is  progressing  rapidly. 
They  have  laid  from  Rupert  Station  to  a  short 
distance  above  the  Half-way  House.  The  road  on 
the  upper  end  is  finished  as  fas  as  Shickshinney, 
and  it  is  believed,  that  a  month  more  this  much 
desired  road  will  be  completed. 


Kast  Tennessee  and  Virginia  Railroad* 

Dr.  Cunningham,  the  President  of  this  road, 
passed  homo  frem  New  York  last  week,  and  w© 
learn  that  iron  enough  to  lay  the  track  to  Greenville 
has  been  landed  at  City  Point,  and  will  be  immo- 
diately  laid  down,  so  that  the  staging  will  certainly 
be  reduced  to  18  miles  before  Christmas. — Bristol 

News.  _^__ 

La  Croeae  and  Milivaakee  Railroad. 

The  Washington  Star  states  that  the  map  of  the 
defiuite  location  of  the  La  Cross©  and  Milwaukee 
Railroad,  in  Wisconsin,  from  Madison  to  St.  Croix 
Lake,  filed  by  the  company  a  short  time  since,  has, 
with  the  concurrence  of  the  Secretary  of  the  Inte- 
rior, beon  accepted  by  the  Commissioner  of  the 
General  Land  Office  as  the  basis  of  the  adjustment 
of  the  land  grant  for  that  work,  under  the  act  of 
June  8,  1866^  and  to  be  laid  down  upon  the  official 
maps.  _ 

Vlneennes  and  Mound  Cltjr  RaUroaC. 

The  citizens  of  Wabash  county,  in  Illinois,  last 
week   Toted,  by  a  majority  of   171,  to    icsue  the 

bonds  of  the  county  for  $100,000  to  the  Vincennea 
and  Mound  City  Railroad.  Large  private  sub- 
scriptions besides,  are  promised  in  the  same  county. 
The  citizens  of  White  county  have  given  their 
swamp  lands,  valued  at  $60,000,  to  the  road.  Con- 
tracts for  grading  from  Grayville  to  Carmi  hare 
been  made,  and  the  contractors  are  at  work.  The 
estimated  cost  of  grading  through  Wabash  and 
White  county  Is  only  $6,000  per  mile.— <9<,  Zovw 
Ntw$,       .  
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II  AMI 

or 
OOUPAMT. 


•  AUantIc  *  8t  Lawrence — 
Xndnwcog.  *  KennOT*— ■ 
^aelxw  A  PortlaDa.. 

p„rti.,8.c.,*Po.um^— 
BoiU>o,Oooc*  Mntreal 

ahnshiTS — ' — .-—  —  -— 
Ooncord  — ...—  -.—--—" 
Hortbern,  N.  H— -- 

KaUaod  tt  Bur\in«V»~.— 

f  ermonl  Centta.! 

Bo«ton  aad  LoWeH. 

"  Boston  and  Maine.--—- — 
l2u««^N.Y.  Central-.. 

Bo.too»ndrr"i<l^''««-— 

Boeton  and  Worceatw 

Cap«  Cod  ...--—--——- 

Connecticut  R«»« 

Baatern,  M»a«. 

FltrhbaTK -— ---*  — * 

N   Beilford  and  Taunton.... 

Old  Col'y  and  Fall  RiTer.... 
Vermont  and  Maaa 

Weatorn,  M««a..— 

Wonieater  »n<l  Naahua 

Prov'nce  and  WoroP«tflr.-.- 

HarUord  and  N.  llave" 

Hart'd,Pro».and  Jiahkill 

Hoontonlc  -— -"'* 

Baoitatuc'k — -  — — " 

M  York  and  N.  llwen 

N  HayeD  anrt  N.t."«»>on. — 

N.Loodon,W.  *  Palmer.... 

Worwich  andWorceater.... 

Albany  N"rth«rii..... 

Black  River  and  Uiica-— - 

gamilo.Cora.  and  NY 
uflalo  and  N.  T.  City 

BuflfWo  and  St.  Line-..- .... 
Oanan<\aiKUB  and  Elmira... 
Canaodaiuuft  *  Niagara  r  a 
Cayuna  it.  Suaquehanna. — 

Huduoii  River 

Long  Taland. .—  --.-—— • 

New  York  Central 

Jfew  Tork  an.l  Bne 

Maw  York  and  Harlem 

Northern,  N.  T 

Oaweito  and  Syja^n^-- "" 
PottMlain  and  Watertown  . 
Renaeclaer  &  8arat'.({a.... 
Baraloi{aan.lWhUBhan  . — 

Byracuae  *  Biiighani  n 

Troy  and  Boston 

Wa'  :rtowii  and  Eome  . 

Be'/ldore  Delaware 

Oamdeu  and  Amhoy 

Bumden  and  Atlantic 

Jt«w  Jon(<*y — 

New  Jeraey  Central 

Morris  an-l  "?«8ex -.~- 

AlieKhany  Valley^ 

Cataw.,  Wil.  *  Bri.. 

OumberUa.d  Valley 

Yy^  La-k.  A  Western  ..... 

Brie  and  Nortn  Bast 

PWlad.  *  Sun  bury ~ 

Llttla  9«>huylkill 

Wi.rthPpun 

Pennsylvania —  ~  -— 

PhiL  *i>d  ReadtoK 

PhitWil.  and  Baltimore..— 
PhlU  G«»r'n.  *  ^orriBl'n.... 

pittcb.  and  OoimellevUlo 

■anbury  and  Erie 

Williams'"'''  ""^  Elmira... 

Baltimore  and  Ohio. 

WashmRton  Branch.. 

Northern  Central,  Ma 

North-W «»»«"'  y»----- 

Alexandria  and  Ly.icliburg. 

South  3''1«-— """rju:' — 
PlttoWg  *  SteubenvUle...- 

Virginia  Central — 

▼inrinia  and  Tennessee..... 
Bicinon<l  and  Danville- — 

BicHmond  *  Petersb'g 

Ech'd.FTed.*»'3tJX'c 

PAtersbU'  1  as  i  Boaaoks  .. 
Horth  CaroUna...-  .--  — - 

Wiim'too  <»  Maiicb«at«r 

Sleigh  and  aastoo..- 

Olisrlotte  and  SL  OaroU...— 

OrueaT.l'.e  *  Columbia 

Mortb  Bastern   -~ 

iooth  Cart^"«    - 

Atlantt  vyA  li»  Omn«o.-~- 

j,^3fts^«»ra^. 
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2,484,000 

671,476 

1,107,626 

1,386,400 

1,809  032 

2,086,826 

1,600,000 

3,068,400 

l,000,f00 

3,238,876 

6,000,000 

1,830,000 

4.076,974 

2,240,300 

8,160,000 

4,600,000 

081,090 

1,691,110 

2,688,400 

3,640,000 

4600.000 

8,015,100 

2,232,641 

6.160,000 

1,141,000 

1.610  020 

2,36«,"00 

2,017,600 

2,000,000 

1,031,800 

2,980,6  0 

78H,26B 

610,600 

2,123.300 

439,006 

643.830 

1,487,871 

798,430 

1,800,000 

434,111 

1,315,000 

687,000 

8,768,466 

1,875,148 

31 186,681 

10,02:i,958 

6,717,100 

1,633,022 

390,130 

467,200 

610,000 

600,000 

768,860 

437,830 

1,500,0011 

1,000  000 

8,01)0,000 

3.48 ',000 

3,482,860 

2.000,000 

1 167,806 

1,637,867 

1,700,000 

1,099,500 

8,2»i,77a 

6U0.U00 

aooooo 

2,606,100 

3.051  8(>5 

12,646,6-26 

ll,0ii0.309 

6  t00,U00 

899  350 

1.339,661 

3,676,0-30 

1,500  000 

14,118,902 

1,660,000 

2,600,000 

468,305 

M'-'.ooo 

1,371,700 
1,221,277 
8,000.988 
.1,157,168 
1,975,020 

786,100 
1,COOOOO 

769,000 
4,000,000 
1,116,402 

973,300 
1,201.000 
1J2»3,484 

826,316 
4,178.206 
1,000,000 
4,166,000 
3,725,910 
L864,M0 
1416,1m  I 


3,874,676 
1,&4«,840 

1,763,738 


1,104,58« 

890  313 

8,242 

346  608 

800.000 

4.168,276 

4  828,289 

447,660 

60,000 

1,686,876 
277,465 
614,614 
299,706 
267,868 

2,674,136 
100,000 
none 
360,100 

1.019,148 

6,839,0S0 
306,666 
3.'X),000 
944,000 

2,160.489 

2,000,000 
624,244 

2,108,637 
761,462 

1,052,000 
60;i,5iw 

1,636,088 
Bl7,<*5^ 
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I,b0i,l83  2,819,086 
2,6S7,84I>  3,401,868 
1,040,000    2,494,364 


922,893 

2,279,854 
606,689 

9,250.362 

608,949 

14,763.807 

26,096.969 

4,069.769 

4,40<%874 
216,645 
294,189 
140,000 
396,600 

1,678.804 
737,079 
700,979 

1,610,000 
11,407,200 

1.650.864 
745,000 

8305,083 
852,500 
342,564 

1,940,000 

6,  »t,'61 

150.000 

1,200,000 

646,222 

2,2-<;,3«3 

8,616,341 

7,438.800 

2,399.776 

876  800 

788.000 

875,293 

1,990,000 

10,986.804 

25,000 

8.835,995 

6,719,229 

1,006,484 

1,489,012 

28aooo 

1,479,618 

2,884.089 

326.407 

231,738 

730,506 

168,602 

..4»— - 

1,206,840 

100,000 

380,000 

968,800 

3iS6,686 

8,818,626 

198,000 

476,895 

27A666 

130,000 

989,M8 


1,276,700 

3,496,832 

1.187,662 

12,737,898 

2,555,986 

•2«,786.372 

33.439,431 

8,758,203 

6,470,714 

74 ',618 

740,683 

896,423 


6,868,676 
3,218,310 
3,87 ',264 
1,869,373 
2,84K,»77 
3,179,687 
1,412,576 
8,068,400 
1,784,146 
4,666.&'^« 
8,402,054 
2,336,450 
4,176,  i06 
3,668,250 
8,664,066 
4,865,4"9 
1/>2^,162 
1,802,244 
4,687,435 
3,872,821 
641  58C 
8,362,949 
3,241976 
10,495,905 
1,.36 1.271 
1,781,0»>' 
3,-24,  >  31 
4,060,869 
2,481,773 
1,680. 
6,170,91 
1460.318 
1,603,230 
.',698,671 
1,840.696 
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666,108 
225.361 
2.a,298 
253  717 
32->,707 
855,629 
817,060 
418,032 
174,30b 
490.440 
765,935 
490,733 
005  914 
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107,687 


6 

Duoe 
none 
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6 

4 
none 
none 
none 
none 
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632,227 
1,008,782 
124,073 
28S,670 
717.8H9 
668,974 
188,926! 
683,357 
240,133 
2,117,8(»2 
210,888 
344.773 
709  065 
340,693 
820,297 
28- ,416 
6  1,007,"0« 
88,007 
120,671 
823,715 
117,716 
074,323  In  pniar. 
172,476 
288,392 
678,750 
174,089 


2,272,777 
1,109, '•22 
2,200,500 
2,844,000 
8,79»,08<» 
1,738,171 
8,517,180 
4,663,896 
1,662,827 
1,988,317 
8,640,000 
1,215,641 
8,013,761 
750,000 
1,848,812 
3,407,651 
3,287,678 
21,977,704 
19,004,180 
7,979,466 
1,274,160 
1,388,993 
8,238,293 
3,464,464 
24,418  819 
1,650,000 
6,451,P46 
6,322,160 
2,028,066 
2,739,862 
914,696 
4,681,681 
6,496,000 
8,449,4«6 
1,148,064 
1,708,169 
1,009,116 
4.236,000 
2,388,735 
1,170,845 
1,710,045 
1,890,080 
1,830.637 


1,171,707 


8,760,000  1 
1,66<,606 


136,433 

1,812,087 

301,783 

7,773,069 

6,.'J48,0f.6 

1,040,395 

620,153 

146,191 

In  progr. 

241.149 

71,909 

169,484 

160,363 

440,200 

213,393 

1,640,78 

117,"»89 

910,036 

653,478 

245,685 

Recently 

219,-253 

318,410 

815,768 


48,649 

603,946 

116,462 

4,097,867 

3,00.^,670 

834,891 

135,764 

77,083 


89  6.36 

353,301 

74.3S8 

4,7-20.193 

3,913  74-2 

l,^39,lrt.^ 
-206,981 

(n  progr 
105860 
274,5.S4 

4,616.99  ■< 
869,220 
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Recoil  tly 
276.781 
102,626 

Inpro«r. 
608,413 
322,048 
421,762 
151,847 
232,172 
368,874 

Beoeotly 
844,686 
3'>3,64S 
266,042 
314,865 
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130,908 
174,026 
113,077 
126,664 
188,430 

76,182 
295,700 
214,793 
105,686 
400.3JO 

,010 

272 
416,933 

38,503 

91,0-24 
321,943 
260.«3 

27,827 
806,140 

5-2,267 
889,703 

82,720 
156,044 
372  807 
169.437 

47,881  none 
114,237 
440  5,38  nofie 

30,318 

51. M4 

86,821 
0,904 
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none 
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66,333 
31,800 
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4 
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54 
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37 
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82,600 

21,089 

22,503 

65,184 

162,037 

114  63:' 

684,114 

45,642 

609.921 

319,319 

86,250 

Apened. 

52  450 

111,139 

410,139 
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none 
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8 
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none 
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none 
none 

none 
12 
none 
10 
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63,336 

265.9:«) 

ll.7»t? 

1,732,146 

1,944,722 

503,399 

113.443 


ncoe 


7,688,037  1,M«,961 


817,770 


4.174,491  1,108,681 


,341,711 
MM68 


40,600 

167,458 
1,856,314 

124.081 

801,980 
opened. 

188,8  2 

818,801 

142,6i6  „._ 

270,048  tioQe 

166,076 

316,011 

73,234  oooe 

120,213    ~ 

123,661 
opsaed.    

148,469  none 
76,668 
97,836 

306,774 
opened. 

766,368 

191,883 

8«,4«6 

604,696 

14l,»79 
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10 
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10 
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17 
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41 

45 

68  ir 


4«X 


M 


f. 


MAMS 

OOMPANY. 


% 


Brunswick  and  Florida,  Ga. 
3outl.  Wraiern .., 

Tennessee  and  Alabama 

Tenneosee  and  MlssirR..... 
Memphis  auil  Oharlust'ii... 

Mobile  and  Ohio .. 

Miss.  Centra).. ........... 

N.O.,  OpelousHS  St  O.W 

N.  O.  Jackson  Sc  Sl.  N 

Vlckab,  ahrevep.A  Tex. 

Eaat  Tennessee  and  (la..... 
Kast  Tennessefe  and  Vl.... 
Nash,  and  Cbattanooj^a... 
Covington  &  LexiiigtuB._ 
LieziogtoD  and  Frankfort... 

LeziiigtoD  and  Danvl.le 

Louisville  and  Frankfort 

Atlantic  &  GL  W«"etern... 

Bellefoqtaine  and  lud 

Clev.,  CoL,  and  Ciuciu 

OICTeland  and  Toledo 

Cler.  and  Blahoning  .. 

Clav.  and  PittshurK.... 

Cio.,  Uamilfn  ii  D<iytoa 

Cin  ,  Wilm.  A,  Ziinesv'e. 

Columbus  and  Xfiiin....... 

Dayt('n,  Xen.,  4c  Uelpie 

n.iytoii  and  Michigan...... 

Dayton  and  Weetern .. 

Baton  and  Hamilton 

Little  Miami 

Mad  River  and  L.  Brie 

Central  Ohio.... .. . 

P'ttsb.  FrWayne&Chicagn 

PIttsb'g,  Maysv'eACin. . 

Sand'y,  Mungf  &.New'k 

Scioto  &  Ho<;kini{ Valley.... 

9prinirf.,Mt  Vernon  *  P 

Tol.,Waba8h  4c  StLouis 

Cin.,  Lou  ,  and  Chicago.... 
Bvansv'e  it  Crawfordsv. .... 

Ind.  and  Cincinnati.. ... 

Indiana  Central ....... 

Ind.,  Clev.  A  Pittsburg.... 

Jetfersonville.... . 

Madison  and  Indianapolis.. 
New  Allisny  and  Ralem.... 

Peru  and  Indiaiia|>oUs  ..... 

Terre  Haute  and  Ind...  .... 

Chicago  and  Rock  IsPd.... 

Chicatro  and  St.  Louis . 

Chicago,  Burl,  and  Quincy . 
Chic  .  SuPaul  St  Ji-'d  du  Lac. 

Galena  and  Chicago. ... 

Illlnola  Central ...... 

Peoria  an<l  0(|uawka  .. 

Ohio  A  Miss.  (WsLDiT.).... 
Terre  Haute,  Alt  *St.Liuia 

Detroit  and  Milwaukee 

Mich.  Central  ............ 

Mich.  South'n  St  N.  Ind.... 

Green  Bay,  Mi:,  it  Ch 

Milwaukee  and  Sfiss....  ... 

Milwaukee  A.  Watert'n... 
Milwaukee  and  Horicon... 

Milwaukee  &  LaOrosse 

Racine  and  Miss.. .... 

Hannibal  A  St.  Josephs.. 
Xorth  Missouri..— ...... 

Paciflc .- .. 

St  Louis  and  Iron  ML... 
Panama ............. 


o. 
m 
o 


11 


800,000 

L3»9.1'JO 

24H,486l 

170,831 

2.2:>8,177 

3,155,1  8 

64A534 

3,0)1019! 

4,0  5  0  l>i 

111,750 

1,000,000 

6'J5,4-26 

2,263,270 

1,302,804 

430,056 

094,444 

698,236 

866,1*39 

1,881,635 

4,741,220 

2,075,425 


60 

131 

65 

03 

140 

36 

42 

06 

206 

138 

383 

60 

127 

5« 

118 

242 

266 

109 

88 

66 

83 

66 

87 

288 

73 

73 

182 

220 

146 

178 

269 

704 

03 

208 

186 

'i82 

475 

156 

251 

72 

16 

61 

86 

39 

68 

126 


2,780,744 

2  155,800 

1,76 ',749 

l,4fiO,460 

437,t«8 

1,076,602 

310,000 

454,690 

2,981,28:! 

2,451,650 

1,«26,H5 

5,094,144 

371,360 
1,350,000 

403,976 
1,000,000 
2,966,100 
4,196,679 

706,94,'! 
1,655,139 

612.860 

826,82» 
1,014,25-2 
1  647,700 
2,635,121 


48 


2,911.810 
2,300,000 
6,441,f00 
8,258615 

669.889 
1,780,296 
8.110,^60 

838.000 
6,0.S8,092 
6,9-2«,900 

764,07."- 
2,976,019 

864,801 
1,101,200 
1,35L832 
1.5><«,4a') 

465,733 
1,848,700 
4,083,900 

445,170 
8,743,000 


300,< 

411,'292i 


3.496.288 
L824,9(}0 

none 

640.220 
1,816,610 

none 
1,500,000 

247,662 
1.680.680 
2,235,9^ 

15a,8<=9 
71,000 

669.061 

77,204 

1,247,600 

103.4>>8 
3.739,207 


«1 


»  ^ 


1^1 


660,000  In  progr. 
l,710.7ol,   »>»Ml-l 

679,90«i      53,7  7-> 


175,^40 
6,672,470 
6,515,470 

0-28,303 
-i,574,865 
3  500,000 

107,895 
2,600,000,  In  I 
1,033,781      81,018 


In  progi 
042  022 
419,711 

In  proirr. 
f06,865 
189003 

In  progr. 


3.494,947 


3,738,753    2W,973 


668,265 
765,8tX) 

1,589,566 
613,231 

2,939,Ki>i 


668,f'59 


9.1,807 
In  progr. 

348,036 
Til  progr. 

395.951^ 


4.731,6-26,1,329.754 
6,697,920' _73f>,'272 


3,048,99a 

L5'2fl.092 

2,5S7,432 

149,000 

422,068 

393,011 

700,481 

904,489 

1,324,508 

2,572,93;; 

5,191.87" 

7  344.8-2J 

3l,00i; 

2,-20<),367 

6<t9,050 

9.V),0nf 

7. 57:. 600 

l,0O6.1-2h 

1,177.5P6 

1,576.107 

1,261.178 

1,001,900 

894,000 

1,330,810 

6,281, ^48 

858  314 

004,355 

1,734,318 


3,681.590 

1,325.000 

3,318,039 

19,841,724 

818,454 
8,292,403 
4,450.802 
1,128,904 
7,287.3S 
9,219,.36n 

442.72»> 
3,49M,1.'>6 

13i!,000 

"isi'isi 

498.479 
l,88i.92 

32»i,407 
4,337,828 


628,533 
6,637,460 
3,130,316 
6.3-20,27] 
l,f)S2.475 

860,496 
1,185,8-211 
1,0.36,173 
1,1.'S6.135 
3,798,093 
4,446,661 
0,421,908 
11,71S.M1 

390.933 
.1,55-2,357 

888,858 

10,S42,"600 

'2,080,433 
1.844,541 

'2,884,92-2 
l,90fl,9n 
1,81 -',402 

1,206,000 
6.6'13.1S9 

i'50-i,T66 

6,028,272 


n  progr. 
681,877 
655.709 
221  7'J-2 

403,212 
In  progr. 
In  progr. 
125,940 
171,929 
800,424 

1,111,626 

In  progr. 

328,968 

In  progr 

In  prfjgr. 

Recenilj 

In  progr. 

127.400 

.^79,969 

4.34.004 

206,846 

206,544 

■MO.  140 

645,827 

160,000 

.'.51.636 

1880.196 

1,077,312 

1,'»82.219 

I  n  P'Ogr, 


199.887 
29,406 

834*604 
217.609 


111,70T 


273,09' 

138,694 

46,71 

iYo^440 


noos 


171,267  jaona 

700  804 

SWI.HSC 


309,618 
184,107 

iVi'ess 


60 '258 

66,000 

363.876 

134^371 
662,117 

"04,479 


opened. 


U.652 
292,861 
249.518 
186.663 

94,318 
112,850 
371,402  (none 

90.000 
189.702 
850,039 


10 


none 
9 


18 


M 

8>iX 
89X 


12 
50 
13 


IT 
90 

80 

16 

82' 


none 
none 
none 


none 
10 


968,83' 


1,1'>2,042)'22 
1,031,489  ... 


opened. 
805,848 


1,231.708 


'•/)42.370 

3,6'2a,000 

7.74-2,fl4!2  31-..7S6 
23.10  '.PSO  2,476,035 

1,388,34-2  In  progr. 

4.870,586  Recently 

7,496,71H     683  476i 

I,9<i6,9fl9  In  progr 
ll,84K,fl6T  3,104,' 02 
13,:i37,170!2,714,848|1.16«,07B 

L193,765;  In  progr. 

0,1.V2,OT6 
614,-238 

1,883,963 
2,681.086 
2,474,064 
2,848,8.34 
8, -200,841 
186,116 
0,664,862 


20 


372,681 


6S0472 

In  pn>gT. 

60,060 

In  progr. 

192  469 

In  progr. 

4S801 

426,2'«6 
In  progr 
1,254,639*    928,685 


118,467 


12 


60 
46 


79 


68 
21 X 
30 

29  X 
48 


WX 


87>t 


U.  8.  OOVERNMBNT  SEOUQI'flJBS. 


Loan,  6  per  ct. 
Do.  6  dOk  . 
Do.  0    da    . 


orr  D.    aBKBD 
Per  ct.    Per  cL 

.1802 

.18OT..111  118 

.U68..U1  113 


Loan,  6  per  otcoap's..  1868. 
Da  6    da  Tex.  tnd..l866. 


orr'B.     AtKMW. 

Perct    Perct. 


STATB  BECURITIBS. 


Maine,  6  per  cL. ...... 1870.. lOl 

Massachusetta,6perctl8.^8.,  90 
New  Tork,  6  i*r  cL180O-rt2..1OO)< 


Da 

Da 

Do. 

Do. 

Do. 

Do. 

Do. 

Do 
Alabama, 
Oalifomia, 
Oeorgia, 
Florida  Int 


6 
f 

tx 

bit 

6 

* 


do,  1864  65..in4 
do.  1866-67  ..105 
da  I812-73..IOTX 

10  I86a6i..  97 

da  ..1865.. 
do  1868-60.. 
da    ..1866.. 


87 
88 

87 
4H  dal868  iO-di.  80 

•    da  coup 83 

7     daooap..l870.  67 
6    da  da ...1872.   ... 
Imp.  7  p.  ct.  1891  ... 
iniD0UInLln:p.6pcrcU847.  83 
Indiana               5      da .■■■..-  78 
DC  2X  d«. 48 


102 

loiji 

106 
107 
110 
100 
100 
100 

99  ■ 
ICO 

90 

68 

80 

86 

8« 

60 

•0 


lodiana,  CaaLoan  6  perou.. 
Do.  do.  pret  6  do.  „ 
Keiitacky,0perct.cp.l86B  73. 
Louisiana,  6  do.  cp.  long, 
Maryland,  6  do 
Do.  6  da 
Missoori,  6  da 
N.0arolina,6  do. 
OhiOk 


Da 
Da 
Da 
Da 

Penna., 

Do. 
Teimess. 

Da 
TIrgiDia, 


C!>.1870-90. 

cp. 

ctik..l873.. 
er...l878.. 

0  da '860., 

e  do 870., 

da 1876.. 

do... 1880., 

da 866., 

da 

do.  cp  ..1877~ 
da  cp. ., 


88  H 

78 

99^ 


6 
fl 
6 
6 
6 
6 


88 
88 

98" 
100 


81 
8Sj< 


6  da 
Oda 


cp. ....  ... 

0P.-19M. 


87  JT 
U 


OS 
83 

103X 
01 X 
74 
90 


96 

81 JT 

86 

78 
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Railroad  Bonds. 


S 


!5 


w^ 


NAMES 

■;i  C?  .-.'.,  ■:.. 

COMPANIKa 

n^e/oUoteing  quotatton  •  art  ex- 

interest.) 


AlabHma  and  Tenneesct!  River 

Boflalo  anJ  StaU;  Line ^, 

BenefoDtaiDe  an  J  Indiana 

J)a  da    

Do.  do.    

Central  Ohio .. 

Do 

Oincinnati,  Hamilton,  an  ?  Dayton  .. 

Do.  do.  do. 

Oinoiunati  and  Marietta _ 

Cincinnati,  WllmingtoB,  and  ZanesviUe 
Oleveland,  Painesville,  and  Aafatabula. 
Ulivcland  and  Pitlaburgii... 

Do.  do 

Cleveland  and  Toledo  ....... ..... 

Chicago  and  MJ«ei«aippl.. ............ 

Do.  do 

Covington  and  Lexioifton... ...... 

Do.  do.        

Delaware,  Lackawanna,  and  Western. 
Rloridi  ITrt'cland  .................... 

f.irt  WajTie  and  Chicago.... ... 

Chiieoa  and  Chicago................. 

Do.  do 

Oreat  Wostem  (Illinoii) ...... 

Green  Bay.  Milwaukee,  and  Chicago.. 

JpflHraonviilo  ... . .... ...,  .„. .„. 

Indiana  Central.....  ....  ....  ....  .... 

Indianapolis  and  Bellefontaine ... 

Indiinap.  &  Cin'tl  (for  Lawb.  A  U.  M.) 
LaCrosae  and  Milwuuhee.... ........ 

Lake  Erie,  Wabaah,  and  8t  Louia 

Little  Miami  ........ ......... 

Michigan  Central.................... 

Do. 

MQwankee  and  MiasiMippi ..... 

Do.  do.        ........... 

Do.  da        

New  Albany  and  Salem  .............. 

Do.  do.    . .. 

Nortbom  Oroea.... ............. 

Oliio  and  Indiana  ................... 

Ohio  and  Peonsylranla... .... ....  .... 

Do.  do.         ...... 

Penngylv.nnia  (CrtntrrtI)  ..  ....  ....  .... 

Racine  and  Miesiwippi.. ............. 

gcioto  and  Hooking  Valley........... 

pteubonville  and  Iniiiana...,. ........ 

j^orre  Haute  and  Indianapolis........ 

lerre  Haute  and  Alton .......... 


$838,000 

600.000 

000,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

465.000 

2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600.000 

1,600000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

450,000 

600,000 

050,000 

3,400.000 

1.600.000 

1,000  000 

«00,000 

600,000 

660,000 

1,260,000 

600.000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,000 

5,000,000 

880,000 

800,000 

1,600,000 

600,000 

1,00f>  c- 


DescripiioD  of  Bonds. 


1st  mongaj^e,  convertible.... 

Do.  inconvertibte .. 

Do.  convertible.... 

Real  estate,  convertble 

Income,  guar.  CL  CoL  A  Cin.. 

let  mort  conv.  eaat.  sec. 

M    do.    inconvertible 

Ut  mortgage  inconvertible... 

2d    do.  da 

lat  mortgage,  conv.  till  1802.. 

Do.  convertible 

Do.  inconvertible.. 

Do.  convertihle 

Do.  on  BraDches... 

Do.  Inconvertible .. 

Do.  conv.  Ull  1867  . 

Da  inconvertible .. 

Do.  do  .. 
2d  mortgage,  oonvertibl*  .... 
1st  mortgage,        do.        

to.  not  convertible. 

Do.  conv.  till  1868.. 

Do.  inconvertible  .. 

2d  mortgage,  do.        

1st  mortgage,        do.        .... 

Da  convertible .... 

Do.  2d  sec.  inoonv.. 

Do.  convertible .... 

Do.  do 

Do.  conv.  till  1867.. 

l«t  mort.  lat  sec  conv.  till  1864 
Ist  mortgage,  conv.  till  I860.. 

Da  Inconvert.  ..... 

No  mortgage,  oonvcrUble .... 

Do.  do.        

iBt  mort  latseo.  conv.  till  1857 

Do.    2d  do.        1858 

Do.   Sd  da       1860 

Do.    1st  sectkHi..^... 

Do.  otlLteo.  con.  till  1868 
1st  mortgage,  convertible  .... 

Do.  do.        .... 

Do.  do 

Income,  oonvertible  . .  .... 

l8t  mortgage,  conv.  til!  1800.. 

Do.  conv.,  slnk'gTd 

Da  let  sec.  conv  .. 

Do.  oonvertible .... 

Da  da 

Do.  da        


1 

7 

Interest  pay- 
able. 

II 

a. 

«3 

9 
P 

1 

IstJaalstJnly 

N.Y. 

1872 

•-•• 

7 

April,  October. 

il 

1866 

90 

7 

Jan'y,  July 

U 

1866 

.... 

7 

Jan'y,  July  — 

1868 

.... 

7 

Feb'y,  August. 

u 

1869 

.... 

7 

Divers 

u 

1861-64 

...M 

7 

March,  Sept... 

t( 

1866 

.... 

7 

20.Jkn.  20. July 

CI 

1867 

...., 

7 

May,  Novemb. 

u 

1880 

.... 

7 

Jaji'y,  July 

•  4 

1868 

70 

7 

May,  Novemb. 

IC 

1862 

.... 

7 

»eb'y,  August. 

(C 

1861 

W 

7 

Feb>y,  August. 

u 

1860 

..... 

7 

March,  Sppt.. 

t< 

1873 

.... 

7 

Feb'} ,  Au^usU 

tt 

1863 

7 

April,  October. 

(1 

1862-72 

.... 

7 

April,  October. 

tt 

1862-72 



6 

April,  October. 

t( 

1867 

67 

7 

March,  Sept.. 

(( 

1888 

7 

April,  October. 

t( 

1876 

.... 

7 

March,  Sept... 

«1 

1801 

.... 

7 

Jan'y,  July... 

a 

1873 

.... 

7 

Feb'y,  August. 

14 

1863 

01 

7 

May,  Novemb. 

*» 

1876 

71 

10 

April  October. 

(I 

1868 

.... 

8 

lO  April  lO.Oc. 

(1 

186S 



7 

April,  October. 

f( 

1878 

.... 

7 

May,  Novemb. 

i( 

1866 

7 

Jan'y,  July... 

tl 

1860-61 

76 

7 

»larch,  Sept.. 

4t 

1866 

85 

8 

-May,  Novemb. 

(t 

1874 

7 

Feb'y,  August. 

(t 

1866 

.... 

« 

2.  May.  2.  Nov. 

(1 

1883 

T8 

8 

\prii,  October 

Boat  11860 

.... 

« 

March,  Sept.. 

tt 

1860 

.... 

R 

Jan'y,  July  ... 

N.Y. 

1862 

1 

April,  October. 

tl 

1863       J   ..-.! 

Jane,  Decemb. 

ti 

1877 

10 

April,  October. 

It 

1868-62 

8 

May,  NoT«nb. 

u 

1864-76 

..... 

8 

Jan'y,  July 

It 

1878 

.... 

7 

Feb'y,  Angost. 

11 

186T 

..~ 

7 

Jan'y,  July... 

u 

1866-66 

.... 

7 

April,  October. 

u 

1872 

74 

6 

•Jan'y,  July... 
Feb'y,  August 

PhUa. 

1880 

80 

8 

N.Y. 

1876 

81  >i 

7 

May,  Novemb. 

It 

1861 

7 

Jan'y,  July  ... 
March,  Sept.. 

u 

1866 

..... 

7 

tl 

1866 

7 

Feb'y,  Aogoat 

M 

1862T'7a 

62M 

I 

86 
92X 


...   70 


85 

76 

T2X 

76 

92X 

M 

70 

80 

70 

66 

to 

67 
76 
80 
70 
05 

02 

ii'ii 

90 

80 

87X 

SO 

43H 

81 

H5 

86 
00 
00 
80 


00 
00 
00 

75 

83* 


MAMK8 

OK 

0OMPAVlJt3. 

(  The  folUnn'n^  quotaiiona  include 

the  ucciued  interest.) 


Baltimore  and  Ohio..  — .  ....  .... 

Do.  do. .. — . .... 

Chicago  and  Rock  Island . 

Eri«  Railroad   

Do 

Do.  

"       Da  

Do.  

'        Do 

Hudson  Klver... ........ .. 

Da  

Da  

Uliuois  Central .  .. 

Do.  CFrce  Land) 

Michii?au  Southern . . — 

New  York  and  Harlem .... 

New  York  and  Npw  Haven 

New  Haven  and  Hartford 

Northern  Imliana 

Do.  Goshen  Branch 

New  York  Central 

Do.  do.    — ... 

Panama.  1st  issue  — ................ 

Do.  2d    do ~ 

Reading,  issued  1848 -  ... 

Do       da    1844, '48, '49 

Do.        uO.      1S4SL....... T-i-.r- 


o 


Description  of  Bond*. 


2,600,000 
1,128,600 
2,000,000 
8,000,000 
4,000,000 
6.000,000 
4,000,000 
4,361,000 
3,600,000 
4,000,000 
2,000,000 
8,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

750,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
8,000,000 

900,000 
1,478,000 
1,673,000 
1,300,000 
3,469,000 


Klortgage.  ..  —^  .~.  .~.  .. 
Do 

Ist  mortgage,  conv.  till  1868  . 
Ist  mortgage....  ....  ....  .... 

2d  mortgage,  convertible .... 

3d  mortgage  .... ....  ....  .... 

Not  conv.  Sink.  Fond,  $4a0,00t' 

Convertible,  Inscriptioa . 

Convertible  .........  ....  .... 

Ist  mortgage,  Inscription 

2d     do.  da        

3d     do.  ctnvertible .... 

.Mortfrasre,  inconvertible...... 

iVgo  345,000  acrs-priv.7  shar's 
1st  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

1st  mortgage,  do. 

Do.  do. 

Da                  do. 
No  mortgage,           do. 
Ko  m'^  conv.from  June  67-69 
Convertible  till  1856 

Do.        till  1858 

Mortgage,   inconvertibts  .... 

Da       convertible...... 

Do.       Inconvertible 


InterMtpay* 
able. 


Ai«il,  October 
Jan'y,  July... 
10.Jan.  lajuiy 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July... 
Feb'y,  August. 
16.June,16.I>ec 
May.  Novemb. 
April,  October. 
Marcel,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb. 
Jan'y,  July... 
Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 
15.June,15.Dec 
Jan'y,  July... 
Jan'y,  July... 
Jan'y,  Jnly... 
Jan'y,  July... 
Oi  April,  Octobw. 


Bait 
Bait 
N.Y. 


Phlk. 


a 


1886 

1876 

1870 

1867 

1860 

1883 

1876 

1871 

1862 

1869-70 

1800 

1870 

1876 

1860 

1860 

1861-72 

1866'60'6j 

1873 

1861 

1868 

1888 

1864 

1866 

1866 

1860 

1860 

1870 


I 

O 

72X 
o" 

100 

88 

68 

S3 

36 
.45 

t-O 

75 

sT 

84 
75 
66 
83 


« 


86 
96 

so" 

70** 
62X 


73 
80 
0-2 
102 
90 
70 
86 
40 
46 
91 
80 
62 
«bH 
86 

68" 

86 
95 
76 
67 
88 


88 

66 


CITY  8BCUBITIE8. 


Int'st  payable. 


.Sew  York.  7  per  ct 1867 

Do.      6    do.    1858-'60 

.        Do.      6    da    ....1870.'76 

Do.      6    do 1890 

Albany,  6  p<'r  et  C'iap..l871-'81  X 

ADegbany,  6  per  tt  coop —-X 

Baltimore,  6  per  ct. — 1879-'90 

Boston,  6  per  ct  coup. — X 

Brooklyn,  6  per  ct  couo-Loog  X 
Olev'Pd,7perctcp.W.W.1879  X 
Oindnnati  6  ^er  ot  coup-. --  ..X 
Chicaijo,  6  p«r  ct  COUP..1873- 77  X 

Do.  7  pe»  ct  coup. 1880  X 

DetroitT  p«  cL^p. WW.1673.'78  X 
Dnboque,  8  per  ct.  cp^^^Long  X 
J«r.«yOity,  ep.ctcp.'vrWJ877  X 
:K>mwflle,Op«r Ct cp...lS80-'83  X 
lf«mf>)*,0  par  ct  coop  -1882  X 


(Feb'y, 

}  May, 

1  August,  and 

'  November. . 
Feb'y,  August 
Jan'y,  July  ... 

Quarterly 

April  October. 
Jan'y,  July... 

Do.    do. 

Divers 

Jan'y,  July... 
Jan'y,  July... 
Feb'y,  August 
March,  Sept.. 
Jan'y,  July  ... 
Divers  ....... 

Jarfy,  July — 


Off'd  Askd, 


95 
92 
92 
90 

84* 


80 

80* 
90 

09* 

76 


07 


100 
70 
88 

•a 

86 

86* 

76 
86 

loo' 

100 
80 
«• 
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Milwaukee,  7  per  ct  coup X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orleans,  6  p<-r  ct  cp.  municip.  X 
Philadelphia,  6  per  ct...l876-'98 

E^ttsburtfh,  6  per  ct  coop X 

Quincy,  8  per  ct  coup... ..1868  X 

Racine,  7  per  ct  coup ..1878  X 

Rochester,  6  peat  cent  coup X 

jt Louis,  6  per  ct  coup.. .Long  X 

Do.       do.      Municipal ..  X 

Sacramento,  10  p.et.  cp.  1862-'74  X 

^.Fr'ci8co,7p.e.cp.l866,pay.N.Y.  X 

Do.     lOp.  ctcp 1871  X 

l>a    10  do.    pay.  N.  Y. ..  X 
I>o.    6  per  ctpay.N.  Y.1876  X 

Wliekbng,  6  per  ct  coupi. X 

Do.      6  p.ct  cp.  Mun..l874  Z 
R«M■TiU^T       do.    ......  Z 


Int'st  payable.  OiPdiAskd 


Divers  ....... 

Do.   

Jan'y,  Jaly... 
Jan'y,  July... 

Divers ..... 

Jan'y,  July... 
10.  Feb'y,  Aug 
Diven  ....... 

D«.    

I>«.    .....~. 

Do.    

May,  Novemb 

Da  da  . 
Jan'y,  July  .~. 

Do.  da.. 
Di-en  —  — ~ 
Msreh,  Sept-i 
▲pHl.  «etob«r 


*  8XCt«et  trom  Hart*  Sc  Kmmm*»  Money  Ctrcular 
for  th*  Kwropean  Steamer  of  Vvw.  IStli. 

* :?    Nbw  York,  Monday,  Nov.  16,  1857. 

OtA'  last  aijvices  were  to  the  10th  inst.  Tho 
same  favorable  features  which  we  then  noticad 
have  contioaed  to  characterize  the  market  in  • 
still  more  decided  mauner.  But  several  branches 
of  trade,  and  the  Dry  Goods  houses  in  particular, 
complain  that  the  improvement  is  scarcely  percep- 
tible with  TTlem.  Payments  are  not  punctually 
met,  and  extensions  have  to  be  granted  quite  ai 
much  u  during  the  month  of  October,  the  Banks 
being  unwilling  to  dibcount  anything  but  uncxc«p- 
tionabie  paper.  The&e  circuinstancea  nu&t  lead 
to  «till  further  postponement  in  the  liquidation  of 
balances  due  to  Europe,  and  tend  to  maintain,  per- 
haps for  several  months,  the  exchanges  in  favor  of 
the  United  -States.  The  news  per  Arabia,  with 
Liverpool  dates  to  the  31st  ult.,  announcing  the 
taking  of  Delhi,  and  the  satisfactory  manner  in 
which  the  suspension  of  our  Banks  bad  been  re- 
ceived abroad,  baa  imparted  a  fresh  impulse  to  the 
Stock  Market,  manifebting  itself  in  a  rise  of  1  to 
16  per  cent.,  with  the  most  active  speculatire 
movement  known  since  the  commencement  of  the 
crisis.  The  banks  have  not  yet  come  to  a  decisiou 
as  to  the  resumption  of  specie  payments — but  as 
gold  continues  to  flow  to  tliis  point  from  all  quar- 
ters,, the  resumption  will  probably  take  place 
within  a  short  time  without  disturbance.  Further 
important  orders  for  Stocks  continue  to  come  from 
Europe,  but  they  are  for  the  most  part  limited 
below  present  quotations.  The  Michigan  Centnl 
RaUroad  loan  of  $2,000,000, 8  per  cent.,  1862,  (l6t 
mort^:age,)  has  b?en  taken  at  70a86— t  ids  were 
made  for  nearly  double  the  amount  asked  for.  The 
New  York  State  loan  of  $500,000,  6  per  cent 
1875,  has  been  awarded  at  106.40  to  108.18,  or  at 
an  average  of  106.21--the  bids  amounted  to  $1,- 
914,000.  The  New  York  and  Erie  Railroad  Ifian 
progresses  slowly.  The  subscriptions  on  account 
of  the  $6,000,000  wanted,  amouniiug  at  pres- 
ent  to  about  $1,250,000.  The  Michigan  Southern 
and  Northern  Indiana  Railroad  loan  is  likewise 
making  slow  progress — the  subscriptions  amount- 
ing to  about  $200,000  on  account  of  $2,000,000 
wanted.  The  Milwaukee  and  Mississippi  Railroad 
proposes  to  pay  its  floating  debt  with  an  issue  of 
$600,000  tMi  per  cent,  five  years'  2d  Mortgage 
Bonds,  about  $200,000  of  which  have  been  sub- 
scribed. 

State  Stocks  have  steadily  advanced  thonghout 
the  week,  with  active  purchases  of  Missouri  and 
New  York  State  Stocks.  Virginias  have  risen 
2^ ;  Missouri,  1}^ ;  Tennessee,  6 ;  California.  1870 
6 ;  Califoraia,  1876.  4>i  ;  Ohio,  1860.  8 ;  Ohio, 
1886,  3 ;  New  York  5s  and  6)^s  without  change ; 
New  York  6  per  cents.,  )4  per  cent,  higher.  Sales 
of  $24,600  Indiana  2>^  at  60;  North  Carolina  6U 
advance;  and,  at  private  sales,  $66,000  United 
States  5  per  cent,  Texas  Indemnity,  at  101 1^  and 
accrued  interest.  City  and  County  Bonds— The 
demand  continues,  but  the  sales  are  not  so  ac- 
tive as  last  week.  We  quote  sales  of  Brooklyn  6s 
at  an  advance  of  6  per  cent. ;  Milwaukee  Municipal 
Loan  at  10al6  per  cent,  rise,  and  railroad  issues  at 

per  cent,  advance.  Chicago  6s  remaiij  at  pre- 
vious prices,  and  the  76  are  ht-ld  at  par.  Railroad 
Bonds  have  advanced,  and  are  in  better  request, 
especially  Erie,  New  York  Central  and  Ilinois  Cen- 
tral Bonds.  The  sales  for  the  week  add  up  about 
$400,000.  Erie  1st  Mortgage,  sales  at  lOO  ;  Erie 
3d  Mortgage,  3}i  per  cent,  higher ;  Erie,  1871,  8  ; 
Erie,  1875,  6 ;  New  York  Central  6s.  3  ;  New  York 
Central  7s,  10;  New  York  Centralj  1876,  8;  Illi- 
Dois  Central  Construction,  7 ;  Freeland  Bonds,  sales 
at  76a78;  Michigan  Central,  new  loan,  at  80 ';  and 
Chicago  and  Rock  Island,  6  per  cent  higher.  Rail- 
road Shares— A  general  heavy  advance,  with  large 
and  well  sustaiued  transactions,  the  greatest  rise 
being  on  Panama,  and  Galena  and  Chicago.  Erie 
has  advanced  8^  per  cent ;  Reading,  61^ ;  N«w 
York  Central,  Q^;  Panama,  11>^ ;  Michigan  Can- 
tral,  8  J  Michigan  Southern,  7>^ ;  Michigan  South- 
em  Preferred,  11>^  ;  niinois  Central,  9><  ;  Toledo. 
7}i ;  Rock  Island,  8}^ ;  Galena  and  Chi<iffo,  U}4 ' 
Cleveland,  Columbus  aad  CincinnaU,  4;  CleTiliud 
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and  Pittsbarg,  1^;  Milwaukee  and  Mississippi, 
10)^  ;  La  Crosse,  6^ ;  Hudson  River,  5  ;  Chicago, 
Burlington  and  Quincy,  4  per  cent.  A  few  shares 
of  Wisconsin  and  Lake  Shore  hare  been  sold  at  30. 
Money  is  very  abundant.  Loans  on  call,  7a6,  and 
in  some  instances  even  at  6  per  cent.  First-class 
paper  in  demand  at  lOalS  per  cent. ;  second-class, 
few  purchasers  at  20a36  per  cent.  American  gold, 
lOOiialOl^.  Exchanges  rather  weaker,  with  a 
moderate  business.  London,  107al08 ;  Paris, 
6.80a6.26.  MARIE  &.  KANZ. 


Kxtimet  flrom  De  Coppet  tc  Co.'a  Money  Clr- 
cnlar  tor  the  Earopcan  Steamer  of  tlic 
ISth  Novemlier. 

[translated.] 
Nbw  York,  Monday,  Nov.  16,  1867. 
Since  our  last  advices  of  the  10th  inst.,  the  up- 
ward movement  at  the  Stock  Exchange  has  con- 
tinued without  interruption.  The  disinclinatiod 
manifested  by  capitalists,  in  the  face  of  a  rapid 
accumulation  of  capital,  to  discount  business 
paper,  except  with  the  greatest  circumspection, 
produces  a  singular  contrast  in  our  Money  market. 
The  rates  of  discount  outside  of  bank  are  from 
12a24  per  cent.,  while  loans  on  call,  with  good  se- 
curities, have  been  done  as  low  as  from  4a7  per 
cent.  This  state  of  things  has  had  the  effect  of 
causing,  to  a  great  extent,  investments  in  Stocks, 
and  we  have  to  notice  a  week  of  great  activity  on 
the  Stock  Exchange,  and  a  disposition  to  buy, 
ouch  as  we  have  not  had  for  many  months.  This 
has  been  felt  as  well  in  investment  securities  as  in 
the  more  or  less  speculative  Railroad  Stocks.  The 
fear  as  to  the  news  which  the  Arabia  might  bring 
ft'om  Liverpool,  to  the  81st  of  October,  hardly 
moderated  the  demand  for  Stocks  ;  and  the  favor- 
able interpretation  given  to  this  news,  when  arriv- 
ed on  the  13th  inst.,  caused  a  still  greater  activity 
and  advance,  to  which  the  purchases  of  the  hears, 
in  order  to  deliver  their  contracts,  have  contribut- 
ed. At  the  same  time,  commerce  generally  re- 
mains in  a  state  of  inaction,  which  contrasts  sin- 
gularly with  the  excitement  on  the  Stock  Exchange. 

DE  COPPET  &  CO. 


American  Railroad  Jonrnal. 


Satnrdajr,  No-remlier  91,  1857. 


On  Currency. ••Wo.  1. 

The  failure  of  the  Banks  throughout  the  United 
States  forms  an  appropriate  occasion  in  which  to 
consider  the  whole  subject  of  Banking,  for  the 
purpose  of  pointing  out  the  defects  of  a  system 
which  fell  from  an  inherent  weakness,  and'  Bug- 
g.;sting  such  reforms  as  shall  prevent  the  recur- 
rence of  the  teiTible  disasters  that  are  certain  to 
follow  a  mistaken  policy,  or  incorrect  notions  upon 
the  subject  of  currency  and  credits.       ;    ,.    ' 

It  will  be  flrst  proper,  by  way  of  premiie,  to 
consider,  briefly,  the  causes  which  render  necessary 
a  medium  of  exchange,  and  the  reasons  why  the 
precious  m^iala  were  adopted  as  such  medium. 

In  the  lowest  forms  of  social  organixation,  each 
member  of  the  community  supplies,  by  his  own 
labor,  his  own  wants.  In  such,  there  is,  conse- 
quently, no  interchange  of  commodities  or  pro- 
ducts. As  men  rise  in  the  scale,  they  become  dd. 
sirous  of  procuring  and  enjoying  the  prodncta  of 
the  labor  of  others,  and  of  climates  and  soils  dif- 
fering from  their  own.  In  an  early  stage,  they 
obtain  such  products  by  direct  exchange,  or  in 
other  words,  by  exchange  in  kind,  which  we  term 
barter.  But  even  in  a  rude  condition  of  society, 
with  a  very  limited  range,  and  with  products  but 
slightly  removed  from  their  natural  state.  It  would 
often  be  found  difficult,  by  barter  to  effect  an  ex- 
change for  the  objects  desired.  Each  party  might 
wish  to  dispose  of  what  he  possessed,  while  neither 


might  stand  in  need  of  the  products  of  the  other. 
Such  being  the  case,  each,  if  he  could  not  ex- 
change his  commodity  for  the  one  immediately 
desired,  would  seek  to  exchange  it  for  some  one 
more  generally  an  object  of  desire  than  his  own. 
In  every  community  there  will  always  be  a  prefer- 
ence for  some  article,  from  its  capacity  to  serve  a 
greater  number  of  purposes,  cither  of  luxury  or 
use.  In  a  community  nearly  destitute  of  iron,  this 
article  may  be  the  most  desirable  of  all  others  to 
possess,  and  often  has  been  the  one  which  all 
the  members  of  it  sought  to  obtain  in  ex- 
change for  their  own  products  or  commodities,  for 
the  purpose  of  possessing  an  article  of  universal 
desire.  Such  an  article,  wbaterer  it  might  be,  in 
this  way  became  what  is  termed  a  medium  of  ex- 
change of  other  articles.  Many  kinds  of  com- 
modities, for  similar  reasons,  have  served  a  similar 
purpose.  *   ;••:.•    ,  v.  • ., '- '  • 

The  employment  of  any  article  as  a  medium  of 
exchange  has  been  temporary,  with  the  exception 
of  gold  and  silver,  for  the  reasons  that  these  are 
better  adapted  than  all  others  for  such  medium. 
Of  all  articles  of  property,  they  are  in  the  most 
general  request ;  consequently  every  person  seeks 
to  convert  his  surplus  products  into  them,  as 
placing  him  one  step  nearer  the  object  of  his  de- 
sires. They  possess  in  the  highest  degree  other 
requisites  of  a  medium  of  exchange,  in  being 
capable  of  minute  division,  and  of  receiving  an 
impression  measuring  the  quantity  and  valae  of 
each  subdivision,  and  of  possessing  an  uniform 
and  high  relative  value. 

The  use  of  a  m^iitm  of  exchange  is  a  necessity 
of  commerce,  and  may  be  said  to  be  universal, 
though  different  periods  in  history,  composed  of 
different  commodities.  The  article  employed  at  any 
period  is  the  one  possessing  the  highest  uses,  and 
consequently  the  highest  value.  Its  use  results 
from  a  law  of  our  nature,  which  leads  us  to  seek  to 
possess  what  we  most  generally  desire.  The  employ- 
ment of  such  medium  was  not  the  result  of  con- 
vention or  agreement,  but  preceded  them.  For 
convenience,  society  undertakes  to  establish  the 
quantity  that  each  piece  ef  money  shall  contab, 
which  is  its  only  legitimate  function  in  the  premises, 
at  it  is  utterly  incompetent  to  establish  its  relative 
or  positive  value  as  compared  with  other  articles. 

In  discussing  this  subject  we  must  not  confound 
the  value  of  certain  articles  in  extraordinary  exi- 
gencies, with  their  ordinary  values.  Food  is  ne- 
cessary to  sustain  life,  while  gold  and  silver  are 
not : — yet  as  a  general  rule,  every  person  possess- 
ing the  former  is  desirous  of  converting  any  sur- 
plus he  may  have  into  the  latter,  while  no  one  is 
desirous  of  converting  any  surplus  of  gold  and 
silver  he  may  possess  into  a  surplus  of  food,  unless 
it  be  for  purpose  of  speculation. 

Without  some  such  articles  of  universal  desire, 
no  considerable  degree  of  social  progress  or  wealth 
would  be  possible.  Wealth,  upon  which  social 
progress  mainly  depends,  results  from  division 
of  labor.  This  is  productive  Just  in  proportion  to 
the  extent  of  such  subdivision.  Were  the  laborer 
constantly  compelled  to  change  his  attention  from 
one  object  to  another,  he  would  accomplish  very 
little.  But  if  it  be  found  difficult  in  a  rude  state 
of  society,  with  a  small  number  of  commodities, 
for  a  producer  to  obtain  what  he  wants  by  an  ex- 
change in  kind,  such  exchange  would  become  ut- 
terly impossible  with  any  considerable  division  of 


labor.     A  hat,   in  the  process  of  construction,  , 
passes  through  the  hands  of  twenty  persons,  the 
labor  of  each  one  adding  something  to  its  value. 
But  the  result  of  their  joint  labors  has  no  ex- 
cliangeable  value,  till  the  hat  leaves  the  hands  of 
the  last  workman   of  the  whole  number.      All 
these  parties,  consequently,  must  be  paid  in  some 
object  of  general  desire,  or  division  of  labor  would 
become  inii)ossible,  and  every  commodity  become  . 
the  labor  of  one  person ,  costing  twenty  times  as  ' 
much  as  with  division  of  labor,  and  with  a  style 
of  finish  and  value  far  below  that  now  obtained. 

To  carry  on  the  exchanges  of  society,  by  the  in- 
terposition of  gold  and  silver,  involves  the  use  of 
values  equal  to  that  of  the  article  exchanged.  As 
far  as  reproduction  is  concerned,  the  currency  of  . 
any  country  is  consequently  so  much  <2«a<2  capital. 
If  exchanges  could  be  effected  without  them,  the 
aggregate  national  wealth  would  be  increased  in 
degree  equal  to  the  whole  extent  of  their  use  as 
currency,  as  this  sum  might  then  be  applied  in 
the  same  manner  as  other  kinds  of  capital,  to  pur*  ; 
poses  of  reproduction.  Although  their  entire  dis- 
use is  not  possible,  or  desirable,  it  is  found  by  ex- 
perience that  their  can  safely  be  dispensed  with 
in  the  greater  part  of  all  the  exchanges  that  take 
place,  by  the  use  of  bills  of  exchange,  or  of  certifi- 
cates or  promises  to  pay  gold  and  silver  on  demand. 
As  a  general  rule  such  promises  are  not  presented 
for  payment  in  coin  or  bullion,  the  parties  using 
them  preferring  them  to  the  latter,  so  long  as  they 
will  answer  their  uses.  Experience  has  proved 
that  promises  may  be  safely  substituted  for  the 
precious  metals  so  'ong  as  they  are  issued  by  re- 
sponsible parties,  and  represent  an  equal  amount 
of  commodities  of  daily  consumption,  necessary  to 
the  support  of  society  It  being  the  sole  office  of 
the  precious  metals,  or  money,  to  effect  exchanges, 
if  these  can  be  effected  by  cheaper  substitutes 
which  enable  the  possessor  of  them  to  obtain  with  : 
equal  certainty  the  object  of  his  desires,  the  gain 
is  apparent  to  all.  To  point  out  the  qualities  that 
such  promises  should  possess  to  Qt  them  to  become 
mediums  of  exchange  without  loss  or  injury  to  the 
public,  will  be  the  object  of  a  series  of  articles  in 
the  Journal,  the  present  being  written  by  way  of 
promise  to  that  which  is  to  follow.         r .-;  7»->-  ;;.; 

"Smvr  England  Railroad  Mutual  Fire  Insur> 
anee  Company. 

At  the  annual  meeting  of  this  Company,  held  at 
their  office,  No.  11  Railroad  Exchange,  Boston, 
on  Tuesday,  the  10th  inst.,  the  following  gentle- 
men were  chosen  Directors  for  the  ensuing  year: 
Samuel  Hooper,  Stephen  Fairbanks,  Uriel  Crocker, 
William  A.  Crocker,  William  Minot,  Jr.,  I.  M. 
Spehnan,  Charl'  s  L.  Putnam,  Samuel  H.  Walley, 
and  Waldo  Higginson.  '•^.rt 

Philadelplila  and  Snnlmry  Railroad. 

This  road,  extending  from  Sunbury  to  Mt.  Oar- 
mel,  in  Northumberland  County,  was  sold,  on  the 
9th  inst.,  under  a  Sheriff's  execution,  to  F.  S. 
Whelan,  of  Philadelphia,  together  with  seven 
tracts  of  coal  land,  containing  about  three  thousand 
acres,  on  which  is  erected  the  "Lancaster  Colliery" 
and  other  improvements,  and  also  all  the  loco- 
motive engines  and  cars.  The  sale  was  subject  to 
a  first  mortgage  of  $700,000  and  a  second  mort- 
gage of  $600,000.  The  road  is  about  80  miles  in 
length,  and  is  very  well  built.  The  coal  lands  and 
improvements  are  valued  at  ft-om  $260,000  to 
$800,000. 
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There  has  been  since  our  last  a  very  great  im- 
provement in  monetary  and  commercial  aflairs, 
and  in  the  price*  of  securities  of  all  kinds.  The 
advance  at  the  stock  exchange  has  been  nearly  as 
rapid  as  was  the  previous  fall.  The  amount  of 
specie  in  cnr  banks  far  exceeds  that  held  by  them 
at  any  period  in  their  history,  and  points  to  a  very 
easy  money  market  ahead.  Every  part  of  the  coun- 
try it  rapidly  recovering  from  the  effects  of  the  re- 
cent collapse  of  credit.  Our  internal  commerce  is 
becoming  more  active.  A  large  number  of  manu- 
facturing establishments  are  resuming  work,  and 
a  few  months  more  will  find  our  people  again  in 
their  normal  condition.  Our  people,  on  the 
whole,  were  never  richer.  The  recent  disturbance 
In  commercial  affairs,  though  disastrous  in  their 
consequences  to  individuals,  will  soon  give  place 
to  a  healthy  action  in  all  our  great  interests. 
;;;  The  latest  news  from  England  was  hardly  as 
favorable  as  the  previous,  though  pretty  much  of 
the  character  anticipated.  The  commercial  classes 
there  had  just  begun  to  feel  the  effect  of  Uie  gene- 
ral suspension  on  this  side.  The  full  effect  of  the 
recoil  there  is  yet  to  be  felt  in  the  suspension  of  a 
Ixu-ge  number  of  houses  connected  with  the  Amer- 
ican trade.  We  are  assured,  however,  that 
no  panic  prevails,  and  that  no  great  revulsion  is 
aoticipated. 

'  x-»^.^'''  '^  ■■■'■•.  ————_—_—  .'- '.,. 

lUtllroad  Eamliki^a. 

The  earnings  of  the  Cincinnati,  Hamilton  and 
Dayton  Railroad  were : 
October,  1867 |37,404  69 

Do.     1856 46,619  50 

Decrease $9,114  81 

'  The  earnings  of  ihe  Terre  Haute,  Alton  and 
St.  Louis  railroad  for  October,  1867,  were  : 

Passengers $50,283  81 

Freight 23,000  00 

Express  and  Mail 8,438  60 

■::^:'    Total $76,722  11 

The  earnings  of  the  Pacific  railroad  of  Missouri 

for  September  and  October,  1857,  were : 

Sept.  Oc*. 

Passengers $42,006  42  $48,895  72 

FreightB 82,604  40  23,780  86 

Mails 1,802  08  1,302  08 

•*  Total $76,912  99        $67,928  16 

TakiDg  the  receipts  for  the  same  months  of  last 
year: 

September $42,478  58 

October 63,932  09 

•  r;/  :f;>  t.iv^    ■■;  ^^v  •  V-    $96,410  62 

—•gainst  $144,841  16  for  the  same  time  of  this, 
shows  the  flattering  increase  of  $48,480  68,  or  50 
per  cent. 

^  The  earnings  of  the  Erie  railroad  for  the  month 

of  October  were  ;  , ,  ; ,  •- .. . 

October,  1857 ."..^.  $469, 161  74 

1856 647,660  86 

Decrease $88,498  62 

The  earnings  of  the  Chicago,  8t.  Paul  and  Fond 
dn  Lac  railroad  in  October,  1867,  were  $61,106.75. 
The  earnings  of  the  Cleveland  and  Toledo  Rail- 
road   for    the    first    week    of   November,   1857, 

were i''.'*..  iv.v> $21,735 

Same  time,  1866 , . .  /«  vi'i-i  .i-i 23,623 

Decrease $1,898 


The  receipts  of  the  Lake  Erie  and  Wabash  road, 
in  October,  were : 

Passengers t«*«i>.  ..<•  ••'■ $23,119  64 

Freight 44,766  68 

Miscellaneoos  . .  •  •  • 3  400  00 


,$71,266  32 


Chleai^o,  St.  Paul  ancl  Fond  dn  Iao  Railroad. 

At  a  meetiug  of  the  stockholders  of  this  road, 
held  at  Chicago,  on  the  6tb  inst.,  the  following 
Directors  were  elected : — Wm.  B.  Ogden,  Henry 
Smith,  John  P.  Chapin,  Chicago,  Dlinois ;  Charles 
Butler,  Wm.  C.  Longley,  Jas.  W.  Hickok,  New 
York ;  Wm.  Jarvis,  Middletown,  Conn.;  J.  J.  R. 
Pease,  Jamesville,  Wis.;  A.  L.  Pritchard,  Water- 
town,  Wis.;  Mason  C.  Darling,  Fond  du  Lac,  Wis.; 
0.  W.  Washburn,  Oshkosh,  Wis.;  Perry  H.  Smith, 
Appletou,  Wis. ;  Charles  T.  Harvey,  Marquette, 
Michigan. 

At  a  subsequent  meeting  of  the  Directors  the 
following  officers  were  elected : .  •    . 

Wm.  B.  OonEir,  President. 

Cbables  Bptleb,  Treasurer. 

J.  W.  CrBBiSB,  Secretary. 

Hannibal  and  St.  aos«i»b  Railroad. 

At  the  annual  meeting  of  the  stockholders  of 
this  road,  held  in  Hannibal,  Mo.,  on  the  2d  Inst., 
the  following  gentlemen  were  elected  Directors 
for  the  ensuing  year :  Levi  Brakley  and  Joshua 
Gentry,  Marion  county.  Mo.;  John  Curd,  Buchanan 
county,  Mo.;  John  W.  Brooks,  Nathan  Thayer,  H. 
HoUis  Hunnewell,  Robert  B.  Forbes  and  Robert 
S.  Watson,  of  Boston,  Mass. ;  and  Chester  W. 
Chapin,  of  Springfield,  Mass.  Hon.  R.  M.  Stewart 
having  resigned  his  seat,  John  Curd,  Esq.,  of  St. 
Joseph,  Mo.,  was  elected  in  his  stead. 

Baltimore  and  Ol&lo  Railroad. 

At  the  regular  monthly  meeting  of  the  Board 
of  Directors  of  this  company,  held  in  Baltimore 
on  the  11th  inst.,  Chauncey  Brooks,  Esq.,  was  re- 
elected President,  and  Joshua  I.  Atkinson,  Esq., 
Secretary  and  Treasurer  for  the  ensuing  year. 

The  total  receipts  of  the  road  for  October,  as 
given  in  our  last,  were  $396,191  86.  In  October, 
1856,  they  were  $471,891 13, — showing  a  decrease 
of  $75,199  28.  This  large  decrease  is  accounted 
for  in  part  from  the  fact  that  the  business  of  the 
road  in  October,  1856,  was  the  largest  it  had  ever 
transacted  in  one  month,  with  the  exception  of 
Mareh,  1867,  when  the  gross  receipts  were  $548,- 
262  48. 

Mlehlgan  Central  Railroad. 

We  understand  the  managers  of  the  Michigan 
Central  road,  at  Boston,  have  accepted  bills  to  the 
extent  of  about  $2,660,000,  first  mortgage  8  per 
cent,  bonds,  the  exact  average  not  yet  known,  but 
the  proceeds  are  understood  to  be  about  $2,000,- 
000  net,  cash,  making  the  average  about  76  per 
cent.  The  bonds  have  since  been  re-sold  in  con- 
siderable parcels  at  80a82)(^  per  cent.  The  whole 
mortgage  is  for  $8,000,000.  The  present  issue 
leaves  $6,360,000  to  cover,  at  maturity  or  by  pre- 
vious voluntary  conversion,  the  outstanding  bonds 
of  the  compemy,  duo  after  July,  1868.  Part  of  the 
avails  of  the  present  negotiation  is  to  pay  $802,000 
of  the  old  bonds  due  in  January  and  July,  1868. 

Cotton  by  tbe  Uttle  Rook  Railroad. 

The  Memphis  Bulletin,  of  November  8,  says  : 
"  Six  bales  of  cotton  were  received  on  Friday  by 
the  Memphis  and  Little  Rock  Road,  being  the  first 
ever  transported  over  a  railroad  in  Arkansas,  as 
well  as  the  first  received  here  by  way  of  that  road. 


BUaMnurl. 

The  St.  Louis  Republican  says :  "  We  think  it 
perfectly  safe  to  assure  all  abroad  who  are  inte- 
rested in  the  securities  of  our  State  that  the  pub- 
lic faith  will  be  maintained.     Missouri  h&s  never 

yet  faltered  in  the  redemption  of  her  promisee. 
She  will  not  suffer  herself  to  stand  out  a  discred- 
ited and  dishonored  debtor.  wh<<,  having  the  means 
to  pay,  withholds  the  payment  of  her  just  debts." 

nitnoU   Central  Railroad. 

The  annexed  statistics  of  ihe  operations  of  the 
Illinois  Central  Railroad  are  official :  ' 

LASD  DEPABTME.VT. 

Acres  Constr'nrnds8old.l8.361. 76  for  $222,520  68 
Acres  Intt  fund  Ids  sold.  400.47  for  12,770  50 
Acres  Free  land*  sold. . .   1,947.32  for      28.892  20 


Total  during  the  m'th.20,709.54  for  $263,683  28 
To  which  add  town  lot  sales 2,264  00 


Total  of  all / . . .......... . .; .  $265,987  28 

Acres  sold  since  Jan. 

1, 1857 818,894.63  for    $4,836,014  27 

Acres  s'ld  previously .865,21 1.01  for    10,713,228  41 


Total . .:.:;;. .  .1,184,105.54  for  $15,099,242  68 

Construction  bonds  canceled  in  Oct.,  1857.^62,000 
Construction  bonds  canceled  previously.  .  .355,500 


Freel'nd  b'ds  canceled  in  Oct.  1857  .$7 ,000 
Free  land  b'ds  canceled  previously .  46,000 


$417,600 


53,000 


Total  bonds  canceled  up  to  Nov.  1.  1857.5470,500 

TBAFFIC    DEP^RTMKXT. 

Receipts  from  passengers $117,415  60 

Receipts  from  freight 108,862  13 

Receipts  from  mails 4,837  ,50 

Receipts  from  rent  of  road 8,500  00 

Receipts  ft  om  other  sources ;;,419  92 


Total  receipts  in  month  of  Oct.,  18'i7.?243  065  64 

ToUl  receipts  in  month  of  Oct..  1856.  "06,177  07 

Total  receipts  sinrp  Jan.  1.  1857.    ..«!. 986.704  04 

Do.  in  corresjjondino;  period  of  IBoC.   2,012,873  92 

Report  off    the    Board   off    Publio  '\%'orkB    off 
SUskourl- 

SiE  : — The  law  creating  the  Board  of  Public 
Works,  makes  it  their  duty,  once  in  each  year,  to 
report  to  you  in  regard  to  the  '■  construction  and 
management  of  each  of  the  railroad  companies  in 
the  State  of  Missouri."  The  Board  are  authorized 
should  they  deem  it  necessary,  to  employ  an  en- 
gineer to  aid  them  in  their  examinations.  The 
Board  concluded  not  to  employ  an  engineer,  but 
to  rely  upon  themselves  for  a  proper  discharge  of 
the  duties  imposed  by  law. 

There  are  six  railroads  in  Missouri,  including 
the  Southwest  Branch,  in  the  process  of  construc- 
tion, and  which  have  received  the  aid  of  the  Suite, 
viz :  the  Pacific,  the  Southwest  Branch,  the  Iron 
]lIountain,  the  North  Missouri,  the  Hannibal  and 
St.  Joseph,  and  the  Cairo  and  Fnlton  road.  The 
aggregate  of  State  credit  granted  to  these  roads  is 
$24,250,000,  and  $700,000  to  the  Platte  Countjr 
road,  making  the  whole  amount  of  State  credit  au- 
thorized, in  bonds,  for  all  roads,  $24,950,000.  The 
aggregate  of  bonds  issued  by  the  State  to  the  com- 
panies is  $16,010,000,  which  leaves  $8,940,000  yet 
to  be  issued.  Of  this  sum,  $3,800,000  are  bond* 
to  be  guaranteed  by  the  State  for  the  use  of  the 
Southwest  Branch  of  the  Pacific  Railroad  ;  and  al- 
though these  bonds  are  to  be  endorsed  by  the 
State,  and  bear  seven  per  cent,  interest,  they  are 
not  regarded  in  the  stock  market  as  first-class 
bonds  directly  issued  by  the  State,  bearing  an  in- 
terest of  only  six  per  cent.  The  Board  would  sug- 
gest that,  as  the  proceeds  of  direct  bonds  would  bis 
greater  than  those  arising  from  guaranteed  bonda, 
and  the  interest  less,  by  using  the  same  securitiea, 
the  State  would  be  as  well  protected  on  direct 
bonds  as  it  now  is  upon  guaranteed  bonds,  and  that 
it  might  be  good  policy  to  substitute  direct  for 
guaranteed  bonds.         ...  ,_.,,.,, 
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A  more  particular  statement  in  regard  to  bonds 

.  authorized  to  each  company^the  amount  received 
sold  and  hypothecated  by  each,  with  the  discount 
on  the  same — will  be  found  in  the  tables  and  state- 
ments furnished  for  this  report.  The  lowest  rates 
at  which  bonds  have  been  sold,  as  shown  by  these 
statements,  are  69^  by  the  Iron  Mountain  Com- 
pany, 67,i<  by  the  North  Missouri  Company,  45  by 
the  Paciiic  Company,  and  80  by  the  Cairo  and  Ful- 
ton. The  liboal  agency  iu  I}osti>u,  ol  the  Hanni- 
bal and  St.  Joseph  Ci'nn)atiy,  has  furnished  no 
statement  lalor  ihtin  1st  o!  June,  of  bonds  sold. — 

-  The  Board  has  requested  the  Secretary  at  Hanni- 
bal to  obtairj  fn>m  the  auenoy  a  statement  of  bonds 
sold  (sinto  that  lime,  wiili  ilie  rutf  ut  discount  on 
same,  ut  tlie  eu  lie.^t  pua^ibl•J  day,  ainl  hopes  to  re- 
ceive it  in  time  lu  repml  IkMuic  the  Lc^;;slature  ad- 
journs. 

The  slatemenis  connected  with  this  report  also 
show  the  present  condition  of  the  several  roads — 
their  stock  subscription,  the  amounts  paid  and  dis- 

■  count  on  same;  their  expenditures,  liabilities  and 
resources ;  the  amount  required  to  open  the  Iron 
Mountain  road  for  business ;  the  amounts  expend- 
ed by  the  Pacific  Company  to  designated  points 
west  of  Jefferson  City  ;  the  amounts  necessary  to 
complete  and  make  available  the  unfinished  work 
west  of  Jefferson  City,  the  amount  required  to 
open  the  North  Missouri  road  to  Mexico,  and  to 
the  junction  with  the  Hannibal  and  St.  Joseph 

'     road ;  the  length  of  track  laid  on  the  Iron  Moun- 
tain,  the  North  Missouri,  and  Hannibal  and  St.  Jo- 
seph  roads ;  the  maximum  grade  of  the  several 
roads ;  the  amount  of  interest  to  be  paid  by  each 
"   of  the  companies,  &c.,  &c. 

The  change  in  the  grade  of  the  Hannibal  and 
St.  Joseph  Railroad  has  attracted  general  atten- 
tion, and  been  commented  on  by  the  press  with  a 

• .   good  deal  of  severity.      In  order  to  place  the  mat- 

'    ter  distinctly  before  the  Legislature,  the  Board  re- 

quested  Mr.  Ilayward,  the  General  Agent  of  the 

,     company,  to  state  in  writing  what  changes  had 

'.  been  made  from  the  grade  adopted  in  the  orit^inal 

contracts.      In  Mr.  Hayward's  reply,  it  will    be 

seen  that  he  places  the  maximum  grade  at  80  feet 

'     to  the  mile,  but  also  states  that  a  "  steeper  grade 

':    has  been  permitted  in  five  or  six  cases,  notezceed- 

•  ing  105  6-10  feet  per  mile."  He  further  states 
.'  that  "  none  of  the  steeper  grades  arc  arranged  with 

reference  to  permanency,  but  are  so  adjustsd  as  to 
be  easily  changed  to  conform  to  the  original  con- 
tract."     Mr.  Hunt,  the  Chief  Engineer,  in  his  re- 

■;  ply  to  questions,  states  that  the  "  steepest  grade 
over  which  trains  now  run  is  96  feet  per  mile,  and 
that  it  is  surmoimted  without  difficulty  by  their 
ordinary  trains. 

In  connection  with  this  report,  and  to  illustrate 

the  effect  of  grades  of  various  steepness,  upon  the 

capacity  of  a  twenty-four  ton  locomotive  to  trans- 

.  port  freight,  we  give  a  table  iu  which  the  effect  of 

grade  is  calculated  up  to  110  feet  per  mile.     By 

'  this  table  it  will  be  seen  that  a  steep  grade  forms 

•  a  great  impediment  to  heavy  freight  trains.  Light 
passenger  trains  are  much  less  effected  by  steep 

-  grades.  The  difference  between  grades  of  60  and 
80  feet,  on  these  light  trains,  is  no  doubt  less  than 
is  generally  supposed;  but  steep  grades  should 
never  be  adopted  except  when  unavoidable.     The 

■  materials  used  in  the  construction  of  the  roads  are 

■  believed,  in  ^he  main,  to  be  of  good  quality.  It 
is  the  opinion  of  the  Board,  however,  that  instead 

.  of  the  trestle  bridge  over  South  river,  on  the  Han- 
.  nibal  and  St.  Joseph  road,  an  embankment  should 
!  have  been  made.     It  would  have  been  safer,  more 

■  durable,  and  cheaper  in  the  end.  The  track  on 
all  the  roads  seems  to  be  well  laid,  but  is,  to  some 

..extent,  yet  unballasted.    When  the  ballasting  is 

■"finished,  and  the' drainage  completed,  our  roads 

'  in  this  respect,  will,  no  doubt,  compare  favorably 

■  with  the  best  roads  in  the  country. 

The  construction  of  these  roads  has  created  a 

large  debt,  and  our  bonds  are  greatly  reduced  in 

▼alue.     Some  part  of  this  reduction  may  be  attri- 

,  l)uted  to  the  mode  adopted  in  putting  them  in  the 

^  market.     In.stead  of  using  them  as  a  8p«>cies  of 

■  currency  to  answer  all  the  temporary  exigencies 
of  the  companies  to  which  they  were  issued,  they 
should  have  passed  through  the  haiuls  of  an  agent, 
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and  been  placed,  as  far  as  possible,  in  the  posses- 
sion of  retired  capitalists,  whose  chief  inducement 
to  hold  them  would  have  been  the  interest  upon 
the  capital  invested  in  them.  Now,  their  value 
can  only  be  re-instated  by  establishing  a  sinking 
fund,  providing  for  the  interest  on  the  whole 
amount  issued,  and  withholding,  for  the  present, 
our  bonds  from  the  market — except,  so  far  as  it 
may  be  necessary  to  complete  unfinished  work  to 
certain  points,  and  thereby  enable  the  roads,  by 
their  business,  to  pay  at  least  a  portion  of  their  In- 
terest. 
The    expenditures    on  .    . '^    ...  jN 

the  Pacific,  west  of  -  v> . 

Jefferson    City,     to       , 

Round  Hill,  amount  '  ;. 

to :. $728,562  59 

Additional  amount  re- 
quired to  open,  for         ^ 

business    to  Round 

HiU $215,400  00      •.  , 

The    expenditures   on  •       •     •; 

the    Iron    Mountain 

Road  amount  to » . . .  3,367,142  69 

Additional  amount  re- 
quired to  open  the 

road  through  for  bu-  "      • 

siness 476,000  00       '    '    '• 

The    expenditures    on 

the  North  Missouri  •...,■. 

Road  amotmt  to 8,824,218  68 

Amount    required    to 

open    the    road    to  .  -r  .  ..      .. 

Mexico 206,000  00 

1 
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$897,400  00  $7,914,913  08 
•  These  figures  show  the  amount  expended,  and 
the  additional  amounts  required  to  open  the  roads 
to  the  points  designated.  It  is  believed  that  the 
business  of  the  Iron  Mountain  Road  will  be  very 
limited  until  the  whole  work  is  completed ;  then, 
a  large  business  is  anticipated  for  it  by  those  who 
profess  to  be  familiar  with  the  resources  of  the 
country  through  which  it  runs.  The  business  of 
the  North  Missouri,  it  is  thought,  will  be  greatly 
increased  by  extending  the  road  to  Mexico.  The 
extension  of  the  Pacific  to  Round  Hill  will  accom- 
modate a  large  scope  of  country,  and,  it  is  thought, 
will  add  considerably  to  the  revenues  of  the  com- 
pany. The  sutement  concerning  the  Cairo  and 
Fulton  Ratlroad  was  prepared  by  the  President  of 
that  company,  and  presented  to  the  Board. 

The  length  of  track  laid  on  each  of  the  reads  ii 
as  follows: 

On  the  Hannibal  and  St.  Joseph  road 

On  the  North  Missouri  road 75 

On  the  Iron  Mountain  road 46     " 

On  the  Pacific,  west  of  Jefferson  City..       7      " 
Whole  length  of  track  on  the  Pacific. .   132     " 
All  of  which  is  respectfully  submitted. 

G.  W.  HouoB, 
S.  P.  Vanwot,  • 
HeNRT  OVBBBTOLl. 
To  hit  excellency,  R.  M.  Stewabt,  Oovemor  of 
J/issouri. 


64  miles. 

II 
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Frankfort  and  Ii«xington  Kallroad. 

This  company  was  organized  in  1848  with  a 
stock  subscription  of  $360,000.  The  entire  equip- 
meatA  to  the  present  time  of  $640,000 — being  a 
fraction  over  $22,000  per  mile,  for  29  miles.  The 
debt  ol  the  company  is  $156,000,  all  of  which  has 
been  funded  and  will  become  payable  at  such  in- 
tervals as  removes  all  responsibility  of  embarrass- 
ment from  that  source.  About  $140,000  of  the 
earnings  of  the  road  have  been  applied  to  its  con- 
struction. In  May,  1853,  a  stock  dividend  of  $21 
per  share  was  declared :  and  since  November  1855, 
there  have  been  declared  and  paid  in  cash  five 
seini-annual  dividends  at  three  per  cent,  each, 
while  two  per  cent,  has  been  annually  appropri- 
ated to  a  sinking  fund,  and  two  per  cent,  to  a  con- 
tingent and  renewal  fund.  These  funds  are  in- 
vested in  notes  and  bonds  secured  by  liens  upon 
real  estate.  The  company  does  not  hold  a  dollar 
of  even  doubtful  paper.  The  interest  coupons 
upon  it«  bonds  falliog  due  in  January  and  July  of 

.4/(tu^.faiu  *■-' 'lays  rt. 


next  year  have  been  for  the  most  part  anticipated 
and  paid.  In  no  instance  has  the  company  paid 
more  than  eight  per  cent,  for  money,  and  that  but 
for  small  amounts  and  short  periods  of  time. — L«t- 
ington  Observer. 

Journal  of  Railroad  l>aw. 

THE  DEniCATIOS    OF  LASTD    FOB  A    HIGHWAY    SOT    A 
DEDICATIO!!    TO    A    RAILROAn. 

CoPRT  OF  Appeals. — Mather  Williamson,  Ap- 
pellant, vs.  N.  Y.  Central  R.  R.,  Respondent. — Sbl- 
DEN,  J. — This  is  a  suit  in  equity,  the  object  of  which 
is  to  obtain  a  perpetual  injunction,  restraining  the 
defendants  from  continuing  to  use  and  occupy 
with  their  railway  a  portion  of  a  certain  highway 
or  street  in  the  village  of  Syracuse,  known  as 
Washington  Street,  and  to  recover  damages  for 
past  occupation. 

Washington  Street  was  gratuitously  dedicated 
to  the  use  of  the  public  by  the  plaintiff  and  others, 
through  whose  land  it  was  laid,  and  the  Utica  and 
Syracuse  Railroad  Company,  to  the  riohts  end 
liabilities  of  which  the  defendants  have  succeeded, 
constructed  their  railway  upon  it,  without  making 
any  compensation  to  the  plaintiff,  and  without  bis 
consent.  At  the  time  the  track  was  laid,  the 
plaintiff*  was  the  owner  of  a  large  number  of  lota 
fronting  upon  the  street,  a  portion  of  which  he  has 
since  sold,  with  a  reservation  of  his  claim  against 
the  Railroad  Company  for  damages,  and  a  portion 
of  which  he  still  owns.  The  damages  which  have 
accrued  both  on  the  sold  and  unsold  portions  of 
the  premises  are  claimed  in  this  suit. 

The  defendants,  in  justification  of  their  occupa- 
tion of  the  street,  show  that  a  charter  of  the  Utica 
and  Syracuse  Railroad  (Session  Laws  of  1886,  p. 
819,  See.  11)  declares  that  their  road  might  "  in- 
tersect," and  be- built  upon  any  highway,  and  that 
this  right  is  confirmed  by  the  General  Railroad 
Act  of  1850. 

They  also  show  the  express  consent  of  the  mu- 
nicipal authority  of  the  village,  as  the  city  of  Syr- 
acuse, to  such  occupation.  The  principal  ques- 
tion, therefore,  and  the  only  one  which  I  deem  it 
necessary  to  consider,  is  whether  the  State  and 
municipal  authorities  combined  could  confer  upon 
the  railroad  company  the  right  to  construct  their 
road  upon  this  street  without  obtaining  the  con- 
sent of,  or  making  compensation  to  the  plaintiff. 

If  the  railway  encroaches  in  any  degree  upon  the 
plaintiflTs  proprietary  rights,  then  it  is  clear  that 
the  Constitutional  inhibition  which  forbids  the  tak- 
ing of  private  property  for  public  use  "  without 
just  compensation,"  applies  to  the  case. 

It  is  conceded  that  by  the  dedication,  the  pub- 
lic acquired  no  more  than  the  ordinary  easement, 
or  a  right  to  use  the  premises  as  a  highway,  and 
that  the  plaintiff'  continues  the  owner  in  fee  in 
respect  to  the  unsold  lots  to  the  centre  of  the 
street,  subject  only  to  this  easement ;  but  it  is  con- 
tended that  the  taking  and  use  of  the  street  by 
the  Railroad  Company  does  not  encroach  upon 
the  reserved  rights  of  the  plaintiff,  because  the  u.se 
of  a  Street  for  the  purposes  of  a  railroad  is  only 
"  one  of  the  modes  of  enjoying  the  public  ease- 
ment." 

After  examining  various  cases,  which  the  learned 
Judge  says  "  may  be  considered  as  settling  that  a 
railroad  in  a  populous  town  is  not  a  nuisance  per 
te,  and  that  when  the  Railroad  Company  has  ac- 
quired the  title  to  the  land  upon  which  its  road 
is  located,  such  company  being  in  the  exercise  of 
a  lawful  right,  is  not  liable,  unle&s  guilty  of  some 
misconduct  or  negligence  for  any  consequential 
injuries  which  may  result  to  others  from  the  opera- 
tion and  use  of  its  road ;  but  they  decide  nothing 
whatever  in  regard  to  the  question  to  be  consid- 
ered in  this  case" — he  proceeds  :  "  There  is  also 
another  class  of  cases  in  which,  although  the  in- 
jury complained  of  is  to  the  corporal  rights  of  the 
plaintiff,  yet,  being  merely  consequential,  and  no 
direct  trespass  or  unauthorized  intrusion  upon  tl^e 
plaintiff^'s  property  being  alleged,  the  qnesUon 
under  consideration  here  could  not  arise."  Such 
are  the  cases  of  Fletcher  vs.  the  Auburn  and  Sjmi- 
cuse  Railroad  Company,  25  Wei.d.,  464,  and  Chap- 
man vs.  Albany  and  Schenectady  Railroad  Com- 
pany, 10  Barb.  B.,  860,    In  these  and  the  li^ 
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cases  the  title  of  the  company  to  the  groand  on 
which  its  road  is  built  is  not  disputed.  It  is  unne- 
cessary, therefore,  to  notice  them  further  here. 

We  come,  then,  to  the  consideration  of  the  cases 
which  do  bear,  with  more  or  less  weight,  upon  the 
qiMBtion  to  be  decided,  and  upon  which,  so  far  as 
authority  is  concerned,  its  decision  must  mainly 
depend.  The  first  among  these  cases,  in  the  order 
of  timn  as  well  as  of  importance,  is  that  of  the 
Presbyterian  Society  of  Waterloo  v8.  the  Auburn 
and  Rochester  Railroad  Company,  3  Hill,  567. 
The  declaration  was  in  trespass  for  entering  upon 
the  plaintifl's  premises,  digging  up  the  soil,  and 
constructing  their  railway  track  upon  it.  The  de- 
fence was,  that  the  locus  in  quo  was  a  public  high- 
way, and  that  the  charter  of  the  company  ex- 
pressly authorized  it  to  construct  its  road  upon 
and  across  any  highway.  The  point,  therefore, 
was  presented  in  the  most  direct  manner  possible, 
and  the  defence  most  emphatically  overruled. 
The  language  of  Chief  Justice  Nelson  is  most  per- 
tinent and  forcible.  He  says,  "  But  the  plaintiffs 
were  not  divested  of  the  fee  of  the  land  by  the 
laying  out  of  a  highway ;  nor  did  the  public  thus 
acquire  any  greater  interest  therein  than  a  right 
of  way,  with  the  powers  and  privileges  incident  to 
that  right,  such  as  digging  the  soil  and  using  the 
timber  and  other  materials  found  within  the  limits 
of  the  road  in  a  reasonable  munner,  for  the  pur- 
pose of  making  and  repairing  the  same,  subject  to 
this  easement,  and  this  only.  The  rights  and  inte- 
rests of  the  owners  of  the  fee  remained  unim- 
paired. 

It  is  quite  clear,  therefore,  even  if  the  true  con- 
struction of  the  eleventh  section  accords  with  the 
view  taken  by  the  counsel  for  the  defendants,  that 
the  Legislature  had  no  potoer  to  authorize  the 
company  to  enter  upon  and  appropriate  the  land 
in  question  for  purposes  other  than  those  to  which 
it  had  been  originally  dedicated  in  pursuance  of 
the  highway  act,  without  first  providing  a  just 
compensation  therefor." 

It  was  argued  in  that  case,  as  in  this,  that  using 
the  road  lor  a  railway  was  only  a  diflerent  mode 
of  exercising  the  right  which  had  been  acquired 
by  the  people;  that  the  use  was  virtually  the 
same,  viz. :  that  of  accommodating  the  traveling 
public.  But  the  argument  met  with  no  favor  from 
the  Court.  Judge  Nelson  says  :  "It  was  said  on 
the  argument,  that  the  highway  is  only  used  by 
the  delendant  for  the  purj-oses  originally  designed 
—the  accommodation  of  the  public,  and  for  this 
compensation  has  already  been  made.  This  argu- 
ment might  have  been  used  with  about  the  same 
force  in  the  case  of  Sir  John  Lade  vs.  Shepherd, 
2  Strange,  1,004." 

He  adds  on  this  subject,  "the  claim  set  up  (by 
the  defendant)  is  an  easement,  not  a  right  of  pass- 
age to  the  public  but  to  the  Company,  who  have 
the  exclusive  privilege  of  using  the  track  of  the 
road  in  their  own  peculiar  manner.  The  public 
may  travel  with  them  over  the  track,  if  they  choose 
to  ride  in  their  cars." 

This  case  was  decided  by  our  late  Supreme 
Court  upon  full  consideration,  and  in  so  emphatic 
a  manner,  ought  to  be  couclusire,  unless  it  appears 
upon  principle  to  be  clearly  erroneous.  *  *  ♦ 
It  will  not  be  seriously  and  cannot  be  success- 
fully contended,  either  that  the  dedication  of  land 
for  a  highway  gives  to  the  public  an  unlimited  use, 
or  that  the  Legislature  have  the  power  to  encroach 
upon  the  reserved  rights  of  the  owners,  by  materi- 
ally enlarging  or  changing  the  nature  of  the  public 
easement. 

The  only  plausible  ground  which  can  be  taken 
is  that  which  was  assumed  in  the  case  of  the 
Presbyterian  Society  in  Waterloo  vs.  The  Auburn 
and  Rochester  Railroad  Company,  supra,  and 
which  has  also  been  assumed  here,  viz. :  that  to 
convert  a  highway  into  a  railroad  track  is  no  ma- 
terial change  in,  or  enlargement  of,  that  to  which 
it  was  originally  dedicated  ;  that  the  construction 
of  a  railroad  along  a  highway  is  simply  one  of  the 
modes  of  accomplishing  the  object  of  the  original 
dedicating,  viz. :  that  of  creating  a  thoroughfare 
and  passage  way  for  the  public ;  in  short,  that  the 
railroad  is  a  species  of  highway,  and  that  the  two 
lues  are  substantially  identical. 
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flut  is  tt»8  assnmptloB  just  h  are  the  two  osea 
the  same  1  If  the  only  difference  consisted  in  the 
introduction  of  a  new  motive  power,  it  would  not 
be  material.  But  is  there  no  distinction  between 
the  common  rights  of  every  man  to  use  upon  the 
road  a  conveyance  of  his  own  at  will  and  the  right 
of  a  corporation  to  use  its  conveyances  to  the  ex- 
clusion of  all  others — between  the  right  of  a  man 
to  travel  in  his  own  carriage  without  pay,  and  the 
right  to  travel  in  the  car  of  a  railroad  company  on 
paying  their  price  1 

It  may  be  said  that  the  use  of  the  road  as  a  com- 
mon highway  is  not  subverted ;  that  a  man  may 
still  drive  his  own  carriage  upon  it.  Without 
pausing  to   notice  the  fallacy  of  this  argument, 


highway.  But  Chief  Justice  Shaw,  in  his  rqjly  to 
this  argument,  says :  "The  two  uses  are  almost,  if 
not  wholly,  inconsistent  with  each  other,  so  that 
taking  the  highway  for  a  railroad  will  nearly  super- 
sede Sie  former  one  to  which  it  had  keen  legally 
appropriated.  The  whole  course  of  legislation  on 
the  subject  of  railroads  is  opposed  to  such  a  con- 
struction." 

I  concur  with  the  learned  Chief  Justice,  and ' 
have  no  hesitation  in  coming  to  the  conclusion, 
that  the  dedication  of  land  to  the  use  of  the  public 
as  a  highway  is  not  a  dedication  of  it  to  the  use 
of  a  railroad  company  ;  that  the  two  uses  are  es- 
sentially different,  and  that,  consequently,  a  rail- 
road cannot  be  built  upon  a  highway  without  com- 


and  the  impracticability  of  the  enjoyment  of  such  ]  pensalion  to  the  owners  of  the  fee.     The  legisla- 
a  right  when  railroad  trains  are  passing  and  re-  i  tive  provisions  on  the  subject  were  probably  in- 


passing  every  half-hour,  let  us  look  at  the  subject 
in  another  point  of  view.  The  right  of  the  public 
in  a  highway  is  an  easement,  and  one  that  is  vested 
in  the  whole  public.  Is  not  the  right  of  a  railroad 
company,  if  it  has  a  right  to  construct  its  track 
upon  the  road,  also  an  easement  1  This  cannot  be 
denied :  nor  that  the  latter  easement  is  enjoyed 
not  by  the  public  at  large,  but  by  a  corporation, 
because  it  will  not  be  pretended  that  every  man 
would  have  a  rijiht  to  go  and  lay  down  his  timbers 
and  his  iron  rail.*,  and  make  a  railway  upon  a  high- 
way. These,  then,  are  two  easements  ;  one  vested 
in  the  public,  the  other  in  the  railroad  company. 
These  easements  are  property,  and  that  of  the 
railroad  company  is  valuable.  How  was  it  acquir- 
ed 1     It  has  cost  the  company  nothing. 

The  theory  must  be  that  it  is  carvend  out,  and  is 
a  part  of  the  public  easement,  and  is,  therefore, 
the  gift  of  the  public.  This  would  do  if  it  was 
given  solely  at  the  expense  of  the  public.  But  it  is 
manifest  that  it  is  at  the  joint  expense  of  the  pub- 
lic and  the  owner  of  the  fee.  Ought  not  the  latter, 
then,  to  have  been  consulted  1 

But  it  ,Js  unnecessary  to  refine  upon  this  case. 
Any  one  can  see,  that  to  convert  a  common  high- 
way, running  ovei  a  man's  land,  into  a  railroad,  i.s 
to  impose  an  additional  burthen  upon  the  land, 
and  greatly  to  impair  its  value.  As  no  compensa- 
tion has,  in  this  case,  been  made  to  the  owner,  his 
consent  mtst  in  some  way  be  shown. 

The  argument  is,  that  as  he  has  consented  to 
the  laying  out  of  a  highway  upon  his  land — ergo, 
he  has  consented  to  the  building  of  a  railroad 
upon  it,  although  one  of  these  benefits  his  land, 
renders  access  to  it  easy,  and  enhances  its  price, 
while  the  other  makes  access  to  it  both  difficult 
and  dangerous,  and  renders  it  comparatively  value- 
less. Were  the  transaction  between  two  individ- 
uals, every  one  would  see  at  once  the  injustice  of 
the  conclusion  attempted  to  be  drawn.  It  is  the 
public  interest,  supposed  to  be  involved,  which  be- 
gets the  difficulty ;  and  it  is  Just  for  this  reason 
that  the  Constitution  interferes  for  the  protection 
of  individual  rights,  and  provides  that  private 
property  shall  not  be  taken  for  public  use  without 
compensation ;  and  provisions  no  less  necessary 
than  just,  and  one  which  it  is  the  duty  of  Courts 
to  see  honestly  and  fairly  enforced. 

The  case  stated  by  the  learned  Judge  who  de- 
livered a  dissenting  opinion  in  the  Supreme  Court, 
is  a  striking  illustration  of  the  injustice  that  would 
frequently  be  done  under  the  rule  contended  for 
by  the  defendants. 

A  street  was  laid  out  through  a  man's  land,  and 
he  was  assessed  several  hundred  dollars  for  bene- 
fits, in  addition  to  the  land  taken,  and  before  the 
street  was  opened  it  was  taken  by  a  railroad  com- 
pany, and  converted  into  the  track  of  their  road. 
The  owner  lost  his  land,  had  to  pay  several  hun- 
dred dollars,  and  bad  the  annoyance  of  the  rail- 
road besides,  while  the  railroad  company  got  the 
road  for  nothing. 

The  case  of  inhabitants  of  Springfield  vs.  Con- 
necticut River  Railroad  Company,  4  Cush.  63, 
shows  what  the  Supreme  Court  of  Massachusetts 
thought  of  the  argument  that  the  uses  are  the 
same.  It  was  insisted  then  on  the  part  of  the  de- 
fendant that  the  power  conferred  upon  them  by 
the  Legislature  to  build  their  road  between  certain 
termini,  gave  them,  by  necessary  implication,  the 
right  to  build  their  track  up<m  any  interveniog 


tended,  as  was  intimate<l  in  the  Presbyterian 
Society  of  Waterloo  ts.  Auburn  and  Rochester 
Railroad  Company,  supra,  to  confer  the  right  so 
far  only  as  the  public  ea.«;emeni  i^  coi,cemcd, 
leaving  the  companies  to  deal  witli  the  private 
rights  of  individuals  in  the  ordinary  mode.  If, 
however,  more  was  intended,  the  provisions  are 
clearly  in  conflict  witli  the  Constitution,  and  can- 
not be  sustained. 

It  follows  that  the  defendants  in  constructing 
their  road  upon  Washington  street,  without  the 
consent  ot  the  plaintiff,  and  without  any  appraisal 
of  his  daiuages,  or  compensation  to  him  iu  any 
form,  were  guihy  of  an  unwarrantable  intrusion 
and  trespas.>  ui)ou  his  property,  and  that  he  is  en- 
titled to  relief. 

Allliough  he  had  a  leniedy  at  law  for  the  tres- 
pass, yet  as  the  trespass  was  of  a  continuous  na- 
ture he  had  a  right  vo  come  iiiu>  ;t  Court  of  Equity, 
and  to  invoke  its  restrainni^  p','«fr  ro  }>'"tvent  a 
multiplicity  of  suits,  an('  can  oi  cour-^r-  recover 
his  damages  as  incidenial  tu  tlii.-  cquiiabio  relief. 
There  may  be  doubt  as  to  recotci  lu  thi-^  .'-uii  the 
damages  upon  the  lots  wbicli  liave  been  sold,  bo- 
cause,  as  to  those  lots,  there  was  no  octasion  to 
ask  any  equitable  relief,  and  to  permit  the  dam- 
ages to  be  assessed  in  this  suit  in  cfleti  deprives 
the  defendants  of  the  right  to  have  tbeiu  assessed 
by  a  Jury.  But  as  this  question  has  not  been 
raised  it  is  unnecessary  to  consider  it. 

The  judgment  must  be  reverseil,  aud  iliere  must 
be  a  new  trial,  witli  costs,  to  abide  tite  evoiit. 
(Copy.)  E.  Peshi.ne  Smith, 

State  Reporter,  Rochester,  Monroe  Co. 

DrTT    OP    PA6SE.X0EBS    To    SHOW   TUEIB    TICKETS. 

Hihhard  against  New  York  and  Erie  Railroad, 
Company. 
At  the  last  terra  of  the  Court  of  Appeals  a  judg- 
ment was  reversed  which  had  been  obtained  by  a 
passenger  who  was  put  off  fioai  the  train  for  re- 
fusing to  show  his  ticket  to  the  conductor.  The 
conductor  had  once  been  shown  the  ticket,  and  on 
asking  to  see  it  the  second  time,  was  asfiured  by 
another  passenger  that  the  plaintiff  had  paid  his 
fare.  But  the  plaintiff  persisting  in  refusing  to 
show  his  ticket,  was  ejected  from  the  car.  In  the 
opinions  delivered,  the  law  regulating  the  respec- 
tive rights  and  duties  of  railroad  carriers  and  pass- 
engers is  thus  laid  down. 

Brows,  J. — Transportation  by  railway  is  one  of 
the  highest  efforts  of  science  and  art,  and  imposes 
upon  those  employed  in  it,  a  degree  of  care,  cir- 
cumspectiwi  and  diligence,  unknown  to  other 
modes  of  conveyance.  It  implies,  also,  a  degree 
of  authority  in  the  direction  and  management  of 
trains,  in  their  progress  over  the  road,  and  in  re- 
gard to  the  time  and  manner  in  whijh  passengers 
shall  enter  and  depart  from,  and  tlie  conditions 
upon  which  they  are  to  remain  iu  the  cars,  little 
less  than  absolute.  Such  regulations  as  will  en- 
able a  railroad  corporation  to  execute  its  difficult 
and  responsible  duties,  insure  the  comfort  and 
safety  of  its  passengers,  and  protect  itself  from 
wrong  and  impositions,  it  has  an  undoubted  right 
to  prescribe,  provided  such  regulations  are  reason- 
able and  just.  It  has  a  right  to  require  that  pase- 
engers  shall  preserve  order,  that  they  shall  be 
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seated,  and  not  stand  up  in  the  passage  way, 'or 
upon  the  platform,  and  that  they  shall  abstain 
from  any  act,  which  tends  to  impede  or  interrupt 
the  conductors  and  managers,  in  the  transacting 
of  their  necessary  business.     A  railroad   company 

has  also  a  right  to  prescribe  how,  and  at  what 
places,  the  passengers  shall  pay  their  fare  or  pass- 
age money,  and  what  shall  b«  the  evidence  to  the 
conductors  that  snch  money  has  been  paid  and  the 
passengers  right  to  ride  upon  the  train.  It  may 
also  require  passengers  to  accept  tickets  tempora- 
rily, to  exhibit  them  from  time  to  time,  at  the  re- 
quest and  for  the  information  of  the  conductors, 
and  finally  to  deliver  such  tickets  upon  request, 
before  leaving  the  cars.  Some  of  these  regula- 
tions are  neoo<<>ary  to  insure  the  safety  of  the  pass- 
engers themselves  ;  others,  to  insure  the  payment 
of  thft  regular  fare,  and  to  protect  the  carrier  from 
imposition.  They  may  be  enforced  by  such  rea- 
sonable means  as  the  corporation  may  have  at  its 
command,  for  without  some  measure  of  power  to 
give  them  effect,  such  regulations  would  be  of 
little  avail  (Commonwealth  vs.  Power,  7  Metcalf, 
59C.  Hall  vs.  Power,  12  ibid.,  482).  By  the  rules 
and  regulations  of  the  New  York  and  Erie  Rail- 
road Company  every  passenger  is  required  to  ex- 
hibit his  ticket,  if  he  has  one,  to  the  conductor 
upon  request,  or  if  he  has  no  ticket,  to  pay  his 
fare  and  accept  one ;  and  upon  refusal  to  comply 
with  the  regulations,  it  is  made  the  duty  of  the 
conductor  to  remove  such  delinquent  passenger 
from  the  cars.  The  regulation,  it  appears  to  me, 
is  hot  unreasonable,  for  the  Company  is  respon- 
sible for  its  unjust  application  or  for  enforcing  it 
with  undue  severity.  No  well  disposed  passenger 
will  refuse  to  accept  a  ticket  and  exhibit  it  as  often 
as  the  conductor  may  reasonably  desire  it,  and  it 
is  quite  usual  to  place  the  ticket  in  some  conspi- 
cuous place  about  the  person  of  the  passenger,  so 
as  to  supersede  the  necessity  of  repeated  inquiries. 
If  one  passenger  may  contemn  the  regulations  of 
the  Company  and  put  the  conductors  at  defiance, 
all  may  ;  and  such  a  result  would  put  it  out  of  its 
power  to  protect  itself  from  injury  and  to  fulfil  its 
duties  to  those  who  committed  themselves  to  its 
charge.  The  regulation  referred  to,  assumes  that 
an  individual  within  the  cars  who  refuses,  upon 
request,  to  exhibit  to  the  conductor  the  «ustomary 
evidence  of  his  riglit  to  a  seat,  or  to  pay  for  and 
accept  snch  evidence,  is  an  intruder  and  a  wrong- 
doer, and  has  no  legal  right  to  remain  whtre  he  is. 
Such,  I  think,  should  be  the  legal,  as  it  certainly 
is  the  natural  presumption.  It  is,  therefore,  quite 
right  that  he  should  b«  requested  to  leave  the 
cars,  when  he  manilestly  had  no  right  to  remain. 
If  he  refuses,  the  conductor  may  then  employ  so 
much  force  as  may  be  necessary  to  effect  his  re- 
moval, at  the  same  time  using  no  violence,  and  do- 
ing no  unnecessary  injury.  If,  however,  the  pass- 
enger refuses  to  comply  and  resists,  and  an  injury 
happens,  it  is  an  injury  for  which  the  Company  is 
not  responsible ,  for  it  is  a  result  attribuUble  to 
his  own  wrongful  conduct.  The  counsel  for  the 
defendant  requested  the  Judge  to  charge  the  Jury 
"that  when  the  plaintiff  paid  his  fare  and  took  his 
ticket  from  the  ^ticket  office  at  Horbellsville  for 
Lee's,  he  agreed  to  conform  to  the  rules  and  regu- 
lations of  the  Company  by  showing  his  ticket  to 
the  conductor  when  requested  to  do  so."  The 
Judge  declined  so  to  charge,  and  the  defendant 
excepted.  In  this  I  think  he  erred.  It  appears 
to  me  the  proposition  embodied  in  the  request  is 
too  plain  to  admit  of  a  doubt.  The  regulation 
was  a  necessary  and  a  reasonable  one,  and  unless 
railroad  pa'^sengers  are  above  all  control,  they  are 
bound  to  observe  reasonable  and  proper  regula- 
tions while  within  the  cars,  claiming  the  services 
and  the  care  and  the  foresight  of  the  Company. 
The  refusal  to  instruct  the  Jury  as  requested, 
coupled  with  what  the  Judge  said  to  them  after- 
ward, left  them  to  infer  that  if  the  conductor 
knew  the  fare  had  been  paid  the  plaintiff  was  jus- 
tified  in  refusing  to  show  the  ticket.  The  Judge 
hen  charged  'that  the  ticket  being  the  ordinary 
evidence  of  the  payment  of  fare,  a  passenger  is 
bound  to  exhibit  his  ticket 'when  reasonably  re- 
quested to  do  ;  but  if  the  conductor  knew  that  the 
plaintiff  had  paid  his  f»re  h«  had  no  h^ht  to  ex- 


pel him  from  the  cars,  although  he  refused  to  exhibit 
his  ticket."  To  this,  also,  the  defendant  excepted. 
This  part  of  the  charge  imports  that  if  the  conduc- 
tor knew  the  plaintiff  had  paid  his  fare,  the  latter 
was  under  no  obligation  to  show  his  ticket,  and 
that  the  sole  office  of  the  ticket  is  the  evidence 
that  the  fare  has  been  paid-  lu  this  particular  I 
also  think  the  Judge  erred.  It  was  no  justification 
to  the  plaintiff  though  the  conductor  did  know 
that  the  fare  was  paid.  The  ticket  does  not  bear 
the  name  of  the  person  to  whom  it  is  iscued  ;  it  is 
usually  inscribed  with  the  day  when  and  the  office 
from  whence  it  was  issued,  and  the  place  to  which 
the  passenger  proposes  to  travel.  JBut  it  is  as  good 
in  the  hands  of  a  stranger  as  it  is  in  the  hands  of 
the  person  who  paid  for  and  took  it  from  the  of- 
fice ;  and  the  conductor  had  a  right  to  <ee  it  from 
time  to  time,  that  he  may  be  assured  it  is  not 
made  the  instrument  of  carrying  two  passengers 
in  place  of  one.  If  the  rule  laid  down  by  the 
Court  is  correct,  and  the  conductor  has  only  the 
right  to  see  the  ticket  when  he  has  no  knowledge 
that  the  fare  has  been  paid,  there  is  nothing  to 
prevent,  a  passenger  who  has  paid  his  fare,  with 
knowledge  of  the  conductor,  from  passing  his 
ticket  over  to  a  stranger,  as  evidence  that  he  also 
has  paid  his  fare,  and  has  a  right  to  be  carried  in 
the  cars.  The  ticket  is  the  property  of  the  rail- 
road company,  and  is  a  part  of  the  means  by 
which  it  conducts  its  business.  It  is  delivered  to 
the  passenger  to  be  held  by  him  temporarily  for  a 
special  purpose,  and  also,  to  that  extent,  carrying 
a  special  property  in  it.  When  the  journey  is  end- 
ed, or  about  to  end,  it  is  to  be  delivered  to  the 
conductor.  It  serveo  a  threefold  purpose.  It  is 
evidence  in  the  passenger's  hands  that  he  has  paid 
his  fare  and  has  a  right  within  the  cars.  It  insures 
the  payment  of  the  passage  money  by  all  that  take 
seats,  and  when  it  is  re-delivered  to  the  company 
it  becomes  a  voucher  in  its  hands,  against  the  of- 
fice or  agent  who  issued  it,  in  the  adjustments  of 
its  accounts.  To  say  that  the  passenger  is  bound 
to  exhibit  his  ticket  when  reasonably  requested — 
but  if  the  conductor  knew  the  passenger  of  whom 
the  request  is  made,  had  paid  his  fare,  he  had  no 
right  to  enforce  his  request — is  a  contradiction  in 
terms.  There  should  be  a  new  trial,  with  costs, 
to  abide  the  event. 

Per  Denio,  Chief  Justice. — I  am  of  opinion  that 
it  was  lawful  for  this  railroad  company  to  require 
that  personr4  ctigaging  passage  in  its  cars  should 
show  their  tickets  whenever  required  by  their  ser- 
vants intrusted  with  that  duty,  upon  pain  of  being 
left  to  travel  the  remaining  distance  in  some  other 
way  in  case  of  refusal.  I  do  not  think  it  was  cor- 
rect for  the  Judge  to  leave  it  to  the  Jury,  as  he 
did,  whether  the  request  to  show  the  ticket  a 
second  time  was  unreasonable.  The  regulation  re- 
quired that  it  should  be  shown  when  requested  by 
the  conductor ;  and  the  question  for  the  Court  to 
determine  was  whether  that  regulation  was  lawful. 
The  Judge  would  not  pass  upon  that  question,  but 
submitted  to  the  Jury  whether  it  was  reasonable 
to  require  a  conformity  to  it  on  the  part  of  the 
plaintiff.  There  was  no  evidence  tending  to  show 
that  the  conductor  wished  to  vex  the  plaintiff  or 
put  him  to  inconvenience.  After  the  plaintiff  had 
purchased  his  ticket  and  taken  his  seat,  and  had 
once  exhibited  his  ticket,  the  train  had  stopped  at 
a  station  (Westville),  and  had  again  started  on  its 
course,  when  the  conductor  desired  to  see  the 
ticket  again,  and  was  refused.  He  may  not  have 
been  able  to  remember,  if  he  knew  that  the 
plaintiff  had  paid  his  fare,  whether  it  was  for  West- 
ville or  for  a  place  beyond  that  station,  or  he  may 
not  have  remembered  his  person  so  aii  to  be  able 
to  determine  whether  he  got  on  at  Westville,  or 
had  come  from  Hornellsville  or  some  place  further 
west.  Now,  Mr.  Grandall  informed  the  conductor 
that  the  plaintiff's  fare  was  paid  and  that  he  had 
a  ticket,  and  Mr.  Crandall  may  have  been  known 
to  the  conductor  to  be  a  truthful  person,  or  he 
may  have  been  an  utter  stranger.  The  Company, 
however,  had  a  test  far  more  convenient  to  all  con- 
cerned than  the  taking  of  testimony,  to  wit  the  ex- 
hibiting of  their  own  ticket,  which  the  plaintiff 
had  in  his  pocket,  but  which  he  pertinaciously  re- 
fused to  show. 


It  is  true  the  Judge  put  it  to  the  Jury,  to  say 
whether  the  conductor  knew  that  the  plaintifT  had 
paid  his  fare.  Ordinarily,  the  law  would  hold  that 
what  a  person  knows  at  one  time,  he  should  be 
taken  to  know  and  remember  at  a  short  distance 
of  time  afterward.  The  conductor  had  seen  the 
plaintiff's  ticket,  and  had  some  opportunity  of 
studying  its  contents,  and  under  this  charge  the 
Jury  would  necessarily  find  for  the  plaintiff.  The 
Judge  made  no  account  of  the  peculiarity  of  the 
circumstances  of  the  number  of  persons  the  con- 
ductor would  be  obliged,  in  order  to  protect  the 
Company,  to  recognise  and  remember  ;  of  the  di- 
vers kinds  of  tickets  which  must  be  used,  and  of 
the  baste  with  which  this  business  must  necessari- 
ly be  done.  It  was  precisely  in  consideration  of 
these  circumstances  that  the  rule  was  made,  and 
that  it  was  reasonable  aod  therefore  lawful. 

I  am  in  favor  of  a  reversal. 


DRAKE  &  CARTER, 

49  Merchants'  Exchange,  Wall  Street 

THB  •ubscrit)ern  have  formed  a  Co-Partnerehip  uudi-r  the 
name  of  DRAKE  *  CARTKR,  for  the  pnrpoee  of  coo- 
tiiiuini;  the  bUi<io«8a  of  BuyiDi;  and  SeHinf;  StocJe»  and  BcmU, 
Loaning  Moo«f  oo  Stocks  aud  otber  SecurUieu,  making  Ool- 
lectioDs,  &.C. 

Tbe  fenerftVpartnen  ofttae  concern  will  h«  JxifXB  IL  Daiu 
»nd  Oals«  A.  Oaktix  Edward  B.  Littlb  Esq.  hasooo- 
trlbuted  Fitly  Tliouaand  Bollara  as  speci^il  partner. 

D.  *.  C.  will  occupy  the  Offlcea  No  40  MsaOHAjrtS'  Kz- 
OHAHOB,  (entranceon  Wall  St) 

JAMK8  M.  DRAKB.  OALBN  A.  CARTER. 


THE  NORTH-AMERICAN 
SEAMLESS  TUBE  COMPANY 

ABB  now  prepared  to  (Utnisb  Rolled  Metal  Seamlea*  Tiil>e^ 
superior  fur  ftreoxth  and  durability  to  aay  horetofoie 
offered.  Locomotive  builder*  dpiiroua  of  a  pure  copper  tute 
uithotit  seam  can  now  ba  furiii>b«d  at  the  same  price  as  tbe 
braiEed  tube.  Sample*  may  b«  seen  at  tbe  office  of  tbe 
AgtuU, 

C.  B  BATMOND  *  CO., 
Im45  •  iVo.  45  Cl^tl. 


gyuju 

EUROPEAN  AND  NORTH-AMERICAN 
RAIL.\I^AY. 


Notice  to  Contractors. 


SEALBD  Tend<^r8  will  be  received  at  this  office  until  TUBS- 
DAY,  IStli  December  next,  at  nooo.  for  the  Qradini;, 
Masonry  and  Track-lnyinK  of  thoiie  portion*  of  the  E.  4c  N.  A. 
Kailway  between  Hampton  and  Suskex  VhIw,  a  ilUtance  of 
about  24  miles,  and  between  Hoootoo  and  Salisbury,  a  dia 
tance  ot  about  IS  miles. 

Tbe  line  will  be  laid  out  iii  five  section*  of  about  elgbt  mik-s 
ench,  for  which  separate  tenders  will  be  received. 

KaiU,  Chairs,  Spikes  and  Sleeper*  will  be  fUriit''bed  by  the 
Commissionerit.  All  otber  material  and  plant  to  be  found  by 
tbe  Coiitractors. 

Tenders  must  be  accompanied  with  name*  of  re*poosible 
parties  williog  to  become  security  for  tbe  performance  of  the 
Contract,  or  other  satisfactory  evidence  of  competency  to 
perform  tbe  work.  The  Comraist^ioner*  do  not  biud  them- 
eelve*  to  accept  the  lowe*t  tender. 

Planfi,  SpeciOcatioos  and  Forms  of  Tender  mar  be  6een  at 
the  Bnglneer'*  OfBce  oo  and  after  Ut  of  December  next, 
and  in  the  meantime  ioteodiog  offerers  will  have  an  opportu- 
nity of  examining  the  line,  a  large  portion  of  which  is  appiox- 
im^tely  located.  The  work*  on  the  line  generally  will  be  of  a 
substantial  character,  «eU  wortky  tbe  attention  ol  re«ponaib!e 
cootntctors. 

R.  JARDINB,  Cbainitan. 

RtlLWAT  COMIIISBIORlK't  OmOS,        ? 

St.  Joint,  Aeu>  Brunswick,  Oct  34, 1857.  S 

"F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BUT  TO  OKDER,  merchandise  of  every  description.  Tbey 
give  ecipeciul  attention  to  tht<  purchase  of  Kailroad  mate 
riaU,  KodiiiKH  and  eupplius,,  and  baviix;  "outhlng  to  SELL," 
whether  patent  ar'icle*  or  others,  devote  their  entire  eoert;ie* 
to  fiUYIVO  to  tbe  beet  advantage  of  thtise  who  employ 
thorn.  feeHng  assured  that  tbey  can  serve  purchasers  much 
better  than  if  tbey  were  also  interented  aa  rellers. 

P.  8.  C  k  Co.  make  it  an  invariable  rule  not  to  accept 
commissions  from  the  seller,  wh^le  receiving  pay  from  the 
buyer. 

They  refer  to  W.  G.  Lambert  of  A.  *  A.  Lawrence  *  Ca, 
Wm.  L.  King  of  Naylor  4c  Co.,  New  Toik  ;  Geo.  Baty  BI*ke 
of  Blake  Howe  4c  Co.,  Boston ;  DatM  8.  Browa  of  D.  B. 
Brown  ft  Co.,  Philadelphia  ',and  ottitn  If  required. 

AddTM*  Box  1,170,  New  York.  87tf 
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RAILROAD  IRON. 

1,000 


TONS  Anti-LamnatiDg  Hammered  H.ad  Kails 
of  the  "Erie"  Section,  67  Ibe.  per  yard,  here 
mod  to  arrive      For  sale  by 
HSNSSRSON  *  KCBNOOHAW, 

13  Cliff  «t, 
41tr  NBir  YOBK. 


1,500 


Railroad  iron. 

TONS  RAILROAD  IRON,  66  lbs.  per  yard, 
'Krie"  patters,  uow  ready  for  delivery  by 
S.  B.  BOWLES, 
2t46  12  Oold  $rreet. 


A.  N.  GRAY,  Cleveland,  O., 

RKCSrVER  AND  FORWARDER  of  Railroad  Iron,Obalra 
and  Spikea. 
Also,  Oara,  Locomotive*,  and  all  ktoda  of  atachiaery  'or 
Railroad  purpoaea. 
OlBce,  next  door  to  the  Cnatora  Hoa»"   ""^in  «tr««t. 

Railroad  Iron.  ■  ;    , 

rUE  omlersiiJDe^,  Agent  for  the  Manufacturera,!*  prepafed 
to  contract  for  T  Raila,  of  the  uwial  patterns  and  .weight*, 
U'be  delivereil  on  board  ship  in  Walee. 
lie  will  Hleo  receive  and  forwnrd  orders  for  the  purchaseof 
ailruad  Iron  and  Metals  generally,  through  the  medium  of  hia 
rienda  in  London.        For  terma,  apply  t<^ 

JOHN  n.  HICKS, 
4pril  1,  IWa.  90  Beaver  street. 

Kailroad  Iron. 

THR  undersigned  having  leased  the  cTten»iTe  worto  of  the 
Cambria  Iron  Company,  situated  at  Johnstowu,  Canr.bna 
County,  Penna.,  and  i>urchased  all  their  personal  esUte  are 
now  prepared  to  oteciite  at  short  notice  ordera  for  raila  of  aay 
required  pattern  or  weight,  on  the  mont  lif»enil  terraa. 

.         J!        WOODf  MORRKLL  *  CO., 
Johnstown,  CambriaOo.,  Pa, 
lyU  PUOadOpMa  Q^< :  North  Feooa.  R.  R.  Building.' 

Railroad  Iron. 

T'HR  undersigned,  Agenta  for  '.eading  Manufacturers  InStaf 
X    ordahire  and  Walea,are  prepared  to  cooUact  for  dalivery 
b«  ud  ship  at  Liverpool,  or  Welsh  port. 

'  O.  OONGR8VE  t  SON, 

-.'  13  O'fl  at.,  N.  T. 

Railroad  Iron.  « . 

TUB  suhscribera,  Ageuu  for  the  Manufacturers,  arc  prepar 
ed  to  contract  for  the  delivery  of  Uailroad  Iron  at  any  port 
in  the  United  Stales  or  Canada,  or  at  a  shippiikg  port  in  Wales. 
WAINWRIGIIT  *  TAPPAN, 
Boston,  Jnne,  1851.  29  C-i.tral  Wharf 


STEEL,  FILES,  &c. 

R.  GROVES  &.  SONS, 
SHEFFIELD,  ENGLAND, 

MANUFACTURERS  of  warranted  Caat  Steel,  tuperiof 
quality,  ft>r  Toola,  Machinery,  and  Engineering  purposes. 
Sing)*  and  Bouble  8b«ar,  Blister,  Oerman  Spring  and  Sheet 
Steel  or  every  deecrtption — .Uo,  Oast  Steel  Filea  of  U^rh  repu- 
Utioa,  Mpeeially  adaptsd  Ibr  the  lue  Of  MaohJitsta,  ud  tewi 
and  Bdfe  TooU  of  all  Idnda. 
A  atock  of  the  above  goods  cooatantly  OQ  hand,   . 

OOKKWUTl  MABK    fCX^        '•     •'    •    r.  ;—    -:;;••;. 

USB     ■-■■■■■■- 

OHAS.  OONORKVB  «  BON,  AfCntL 

ISWlir street,  nTT. 

IRON  BOILER  FLUEST 

Lap- Welded  Boiler  Flues, 

\%  to  7  inches  outaidp  diAuof'ler,  cat  to  defioitc 
length,  2  to  20  feet  as  required. 

Wroagrht  Iron  Welded  Tubes, 

From  ^  to  6  inches  bore,  with  Screw  and  Socket 

Connections.   T's,  L's,  Stopis,  Vslves,  Flanges, 

&c.,  Ac. 

MANT7FA0TURKD  AND  FOR  SALE  BT 

MORRIS,   TASKER  &  CO., 
PASCAL  IRON  WORKS. 

Warehouse— 85  Sonth  Third  gt,    - ;  - 

PHILADELPHIA^^ 


Railroad  Iron. 

THE  UKDBR3ION'KT»  VK  NOW  PKEPARBD  TO  EN- 
terillto  COIltnJClHtO  l. ■liver  Hjiilmod  Ironfr<v  on  boa n! 
kt^iiwinc  (wirts  in  Great  Britain,  or  at  porta  in  the  United 
«tate«  P.  CHOTBAU,  Ja.,  8ANFORP  &  CO., 

May  17, 1861  No.  0  Nassau  at. 

RAILROAD  IRON- 

The   Crescent   Manufacturing    Company, 
■  ■-^.        WHEELING,  VA., 

ARE  now  p'cpared  to  execote,  at  short  notice,  orders  fbr 
Rnili  of  »ny  required  pattern  and  weight,  and  to  re-roU 
old  rails,  on  th»  most  lihefal  terms     Address 

W.  WILKINSON,  8«c'T, 
8tf  Wbibuio,  VA. 


Morris,  Jones  8l  Co., 
IRON     MERCHANTS, 

Market  and    Sixteenth  Streets, 
PHILADELPHIA. 

■■:-  Iron  and  Steel 

In  all  their  varieties. 

CAR  AXUBS, 
RAILROAD  IRON, 
PIG  IRON.  etc. 
Having  the  selling  at^icy  of  a  nnml)er  of  the  RolUng  M^ 
Furnaces  and  ForiKes  in  thi8Stat<>,  orders  ((>r  any  deacriptiopo  f 
Iron  can  be  executed. 
AuKuat  16,  18&4.  Iy38 


BOILBR  PLATE. 

BOIL£R  RIVBT8, 

CUT  NAIL8  and  tJPlKBS, 


700 


TONS, 
make. 


16 


Railroad  Iron. 

sUro,  of  "W.  Crawahay's" 


afloat,  or  in 
Tor  sale  by 

THEODORE  DEHON, 
10  W»ll  St.,  near  Broadway. 

Niw  York. 


Railroad  Iron. 

CONTRACTS  fbr  Ralls,  at  a  flxed  price  or  on  cnmmissioii 
detivered  at  an  English  port,  or  at  a  port  m  United  States 
wiD  be  made  by  the  undersigned. 

1 10  Wall  St,  near  Broadway,  Neir  Tork. 
MO  ton  T  rails  on  band  54  to  67  lbs.  per  linear  yard. 


Railroad   Iron   and   Common 
Bars. 

npHB  undersized,  sole  sgeuU  to  Mensrs.  OCBBT  k.  Co.,  the 
A      proprietors  of  the  Dowlai.  iron   Workis    near  Cardiff, 

South  Wain,  are  duly  authorized  to  contract  for  the  sale  Of 
rhi'ir  O  |j.  Railroad  Iron,  and  Oonunon  Bars,  oo  most  ad'van- 
Lai.i,-<>.,-    cnns. 
ILu  R.  &.  J.  MAKIN,  70  Broad  st. 

.  CLARK  8l  JESUP, 

No.  44  EXCHANGE  PLACE, 
RAILWAY  A0BNT8  4-  COMMISSION  MERCHANTS 

*   DSALBRS  IR    rORRIflR  AMD  AMIklOAB 

Railroad  Iron,       .be- 
have for  sale  on  cornmissiOD — 

LOCOMOTIVE  ENOtNBB 
PASSENGER  and  FREIGHT  CARS, 
WROUGHT  and  CAST  IRON  CHAIRB/ 
lyao  SPIKES,  CAR  WHBELS,  AXLES,  TYRE8,  *e. 

Railroad  Iron. 

Ci(\t\(\  TONS,  WEIGHING  ABOUT  65 lbs.  PIR  TABS 
/^\J\J\J  now  on  the  way  trona  Great  Britain  t«  New  Or- 
teana,  for  sale  by     P.  CHOU^EA^,  Jr.  SANBORD  k  00., 
I>Aft«mh«r  4. 1863  Vo.  0  Nasau  street 


Railroad  Iron. 

Cif\r\(\  TONS  Railroad  Iron,  weighing  abont  6»  lbs.  pet 
jCKjyjyj  yard,  "Krie"  pattern  of  G  L  and  "Crawgnay," 
kaiiutacture,  now  on  the  way  from  the  shipping  ports  in  Great 

Britain  to  this  port,  for  sale  by  ^^^ 

P.  CHOUTEAU,  Jb.,  BANBORD  tL  CO., 
i>eoember4,1863.     Na  »  Naasan  street 

Railroad  Iron. 

THE  Undersigned,  Agenu  for  the  Manufacturers,  are  pre- 
pared to  contract  to  deUver  fi-ee  on  board  at  shipping  porU 
In  England,  or  at  porU  of  discharge  in  the  United  Statea,  Raila 
of  superior  quaUty,  and  of  weight  or  (>attem  as  may  be  required, 

^^     ^     "         v^  uviNosTOM  fc  ce., 

MewTorfc,  Aa(.l,U6iw  •  Boadi  WUUhi  BtoMt. 
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Railroad  Iron. 

TONS  55a66  lbs.  per  yard,  best  Welsh  Ralls,  Qctkst 
A  Co.  make,  now  landing  and  for  sale  by 
VOSE,  LIVINGSTON  *  CO., 
8  South  WUliam  at, 


Railroad  Iron. 

Irvrvr^  tons  best  quality  Welsh  Rails  "Bne"  patten, 
•  UULf    68«60  lbs.  per  yard,  now  due  at  New  Orleans, 


for  sale  by 
October  18, 186«. 


VOSE,  LIVINGSTON,  *  CO, 
No.  9  SonUi  Wilham  st,  N.  T. 


Railroad  Iron. 

TONS  Rahroad  Iron,  weighing  about  58  lbs. 
per  yard,  "ErvT  pattern,  of  best  quality  Welsh 
make,  now  ready  f  )r  delivery,  for  sale  by 
VOSE,  LIVINGSTON*  CO., 
Aaguattit,m7.  9B«»othWUltaB»t, 


1,000 


RAILROAD    IRON. 

THE  RENSSELAER  IRON  COMPANY, 
TROY,  N.  Y., 

OFFER  Rails  of  their  own  manufacture  deliverable  as  nSF 
be  denred  by  parchaaer& 

OLD    RAILS 

received  iu  eichangc  for  new  or  for  re-  manufucturing 

JOHN  A  QBISWOLD.  Ageot, 
Troy,N/Y, 
•  Hew  Tork  A^ent : 

1.  A  QDINTARD,  comer  of  Wan  st  and  Broadway. 


Mew  York  and  £rie  R.  R. 

On  and  after  Monday,  Sov.  0, 1857,  and  until  farther  notice, 
PASSENGER  TRAINS 
will  leave  Pier  foot  of  Duaoe  street,  | 
as  followa,  vie  :— 

DtntKiRK  BzPKBSS,  at  8  a.  m.  for  Dunkirk  and  Buffalo,  and 
Intermediate  stationp. 

RocKLAJio  PA88IVOBR,  st  8  p.m.,  ft'OR)  fbot  Of  Chamber 
st^via  Piermoot,  tax  Soflem's  and  intermediate  station*. 

Wat  PAssBRoaa,  at  4  p.m.,  for  Newbutgh,  Middt«'.own 
and  intermediate  atations. 

Bmiorart,  at  6  p.m.,  for  Dunkirk  and  Buffalo  and  inter- 
mediate stations. 

WSf  The  a)K>ve  trains  run  daily,  Sundays  excepted. 

NisBT  ExpaasB,  at  6  p.m.  for  Dunkirk  and  Buflalo,  every 
day. 

These  Express  Trains  connect  at  Btanira,  with  the  Ehnira, 
Oanandaigua  and  Niagara  Falls  Railroad,  for  Nia^ra  Falls-,  at 
Binghamton  with  the  Syracuse  and  Binghamton  Railroad,  tar 
Syracuse;  at  Coming  with  Buffalo,  Coming  and  New  Yocfe 
Railroaci,  for  Rochester;  at  Great  Bend  with  Delaware,  Lacka- 
wanna snd  Western  Railroad,  for  iscranton  ;  at  HomellsvUle 
with  the  Bufblo  and  Mow  York  City  Railroad,  for  Buffalo  ;  at 
Buffalo  and  Dunkirk  with  the  Lake  Shore  Railroud  or 
Cleveland,  Oineinnati,  Totedo.  notroit.  Chicago,  etc. 

CHARLES  MORAN,  Pretldent 

U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BU&LDIGTON  k  qUDiCT  RAILROAD. 

THE  ONLT  OI&ECT  £OUTE  FROM 
CHICAGO    TO    AURORA,    MENDOTA,    PRINCETON, 
GALE8BURG,  QUINCY,  BURLINGTON,  ast  pa«t 
or  SOUTHBRN  oa  CENTRAL  IOWA,  KANSAS 
OB  NEBRASKA. 
■9*   PAasanaBa  Tkaibb  leave  the  Central  Depot,  foot  of 
South  Water  street,  CatCAOO,  daily  as  follows  : — 
M5  A.M  — MoBviKQ  BsraBss.— Conntcttng  a*.  Mendou  with 
DliDois  Central  Railroad,  north  for  Amboy,  Dizoo, 
Oaiena  a^td  Dunleith,  south  fbr  La  Sails,  Blooming 
ton,  Decatur,  SpringAeld,  Jackifioville.  8t  Louis, 

Cairo,  *C.;  at  Gaie«t>ur^  with  Northern  Croaa  R.R. 

for  Quiocy,  Ac.;  and  at  Burlingloo  mith  Biirlingtoo 
and  Missouri  River  R.  R.,  and  with  Packct«  for 
points  up  and  down  f^e  Mississippi  river. 
3.i5  r.  M.— Braviiro  EzpaBSS.^ -Making  same  cooBectioaa  as 
above, 

NO    TRAIN    8A  TURD  AT   EVENING, 
■a*  ONI  T&AINT  SUNDA  r,  8.46  P  M. 

BAOOAOE    CHECKED    THROUGH    TO    BUR- 
LI  SOTON  and   QUIlfCY. 
THROUGH  TICKETS  can  be  procured  at  all  the  priacipal 
eastern  railroad  oOces  and  in  Cbi<»go  at  tbe  Depot  and  st  the 
Michigan  Ceofral  S.  R.  office,  comer  of  Lake  and  Dearborn 
streets,  opposite  tbe  Trenioot  House. 

SAIFL  POWELL,  0.  O    HAMMOND, 

Geit.  Ticket  AgmU.  Otn.  Steji't. 


Philadelplila,  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  BOUTB  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Statioo,  coraer  o 
Broad  and  Prime  streets,  Philadelphia,  at  8  80  am.  13  46,  S  aad 
11  pm. 

rABB  BT  TBBoroa  noKBTS  TO  raa  south. 

from  New  To  Wilmington . .^|U  60 

4o       0  Norfolk .^..^. ._     8  60 

From  Pfladelphia  to  Wilmington....^  .....  ....  ....  ..^  14  M 

40        do  Norfolk. 6  60 

do       do  Petersborg.. ........ ........._.    •  00 

do       do  Kijhmcod .. ..........     8  00 

PAaa  BT  THBouaa  tiokits  to  thi  vast. 

''rom  New  Totk  to  OiiiOinaati_  .... ...  ....  _.  $17  00 

do       do  Lonisviile..... 19  00 

from  New  York  to  lBdianapoHa_.  .._  ...^  ....  .....  ..  .  19  00 

ft-om  PhJadelptiia  to  Cincinnati .  ._. ..  lA  00 

do       d:  LooiBTilte .._  18  00 

An  eztnokaife  will  be  Bsade  (or  Bseala  and  atata  rooaa  on 
bowdthoboit  filOMI  A. FARSU,  Ion 


TSO 
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SAFETY  AND  ECONOMY. 

JAMES   HARRTsON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,   18i5. 

THTP  in^  ent;on  rond-nj  absolutely  certain  the  Rounding  of  a 
kutUciciit  «l:inn  «t  every  cr-  isiiig  or  other  i>oint  tor  w(,i«b 
ttiascf.  li  ia  ttroiii;  and  £imi>le,  and  not  liublu  to  deramse- 
DtenL  It  *»'(•  not  iiiterltera  with  tho  ordinary  u»e  of  the 
Whiat'e  ID  (fivhiK  other  aijtni'.a,  i  tc.  It  c;.n  U-  applied  with 
Utile  »x|>-'n-o  on  old  ai»  weU  aa  aew  enKtoes.  For  i^tlter  In- 
formation appl>  to 

JAMES  HARHrSON,  Jr., 

Cor.  of  aa<l  Street  and  «<»  AT««n«« 

RlTr  Tore,  T)cci-m''Cr  1, 1856.  

CAR    AXLE   WORKS, 

PENCOYD  IRON  WORKS, 

A.   &   P.  ROBERTS, 

OFFICE  AND  WAREHOUSE  BROAD  hia«  VINE  ST. 

PHILADELPHIA,    PENN. 

HAMArERED    CAR    AND    ENGINE    AXI.E8. 
ROLLED    CAR    AXLE3   AND    BAR    IRON. 

delapierreITloc  k  wood, 

156  WllUam,  Cor.  of  Ann  St.,  New  York, 

IMPORTERS    AND    DEALERS    IS    HBAVT    HABDWARE, 
Metala,  OiU  A  other  Materiala  for  Muchiuists  A  Manufkcturvrs. 


Pig  Iron, 
Block  Tin, 
Oupper, 
Spelttur, 


Lead, 
Antimony, 
Steel,  etc, 
Cruciblee, 


Horse  §hoee, 
Naila, 

Vicea,  ADYib, 
Bellowa,  etc., 


8perM  Oil, 
Lard  Oil, 
Kinery, 
Boras,  eto. 


INSTRUMENTS. 


Rletiard  Patten  &  Son, 

MANUFACTURERS  of  MathetDattccl  Inatnunenta  to  Um 
U.  8.  Oovernmeut,    If  a  '/3  South  at,  Baltimokb,  Mdt 

James  W.  ^neen, 

264  Oheatnut  at ,  Phila,  haa   for  aale  Kngineera'  Ivcvela, 
Traoaite,  Chaina,  Tapea,  Ac.    Priced  cataloguoa  by  mall  gratia. 

Swiss  Drawing  Instrnments. 

SUPKKIOR  to  all  othew.   Cataloimea  graUa.    Sold  only  by 
AMgLMl^JWlRZ,  2U  Oheatnut  at.,  Phila.,  Pa 

Wm.  J.  Youngr 

HAS  remored  hiaRngineertDgai/dSurreyinf iDStrumeDtMu 
uftctoi;  0  Na  83  North  Bereotb  Street,  PhiladelphJA 

H.  SAWYEK  " 

(of  the  lata  firm  of  SAWYER  A  H0BB7), 

MANUFACTURER  of  Trangits  acd  Levela,  haa  remora. 
to  Dnkm  Plac**.  rwar  Warburtoo  Ay..  Ynnhera,  N.  T. 

Knox  &  Shain, 

Mano£ictiir«ra  of  Engineering  Inatrumenta,  MX  WalnntaL, 
Philadelphia.    (  T^oo  premtuma  attanivL) 


KKdltiKKHf    AND    SURVKYORa' 

LINSTKUAIENTH,   MADE   BT| 

Edmund   Draper, 

Surviving  partner  of 
Bl^ANCLIFFB  «f.  DRAPER, 


No.  2S  Pear  Street, 
DfiM  Third  St, 


below  Waltiui, 
,  PHILADBLPUIA 


W  8l  L.  E.  GURLEY, 
INSTRUMENT  MAKERS, 

TROY,  N.  Y. 

INVITE  the  at:antion  of  Engineera  and  Burvoyors  to  the  In 
Btrtiments  made  at  their  eatabhahment 
VoaMMing facilities  unequalled  aa  they  believe,  by  any  other 
■lamrihetarers  in  the  Union,  they  are  enabled  to  furnish  Instm 
ments  of  superior  quality,  all  ower  ratea  than  any  other  makera 
of  established  reputation. 

We  have  r»MX>ntly  pubH»bod  a  work  of  80  pages,  giving  a  (kill 
description  of  our  inatmnieata,  with  tbeir  adtostmenU,  prtoea, 
Ac,  which  we  willaead  by  mail  free  of  charge,  tu  all  persona 
contemplatins  the  purobaae  of  inatrumeDta. 

jLodnw-W.  *  L.  X.  aUftUT,  X^OT,  S.  T. 


WILLARD    FELT    &    CO., 

14  MAIDEN  LANE,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

'ONQLISHand  American  Drawing  Paper  in  sheets  and  rolla 
A-i  —Cloth  muwitctd  Drawing  Paper  in  rolla.— Tracini?  Paper 
and  Muslin,  Metvllic  and  Linen  Ta[>ea.— Proflle  and  Oro»a««o 
lion  Papera,  Fieltl  Rooka,  eto ,  etc  ,  etc.,  etc 

Maps,  Bond«,  and   Stock  CertlAeatea  Utho* 
graphed  In  beat  atylo.  4aa6 

Hufty's       TT^ 

Bngplnaara,  Arahltceta  and  Drmftsmca'a 

STATIONERY  EMPORIUM. 


IITHATMAN'S    TURKBT   MILL  DRAWING   PAPER, 

VV  Tracing  paper,  Plan  and  Profile,  Protractura,  Drawing 
Pins,  Taber'a  Jackmn's  and  other  makers'  Pencils ;  Field, 
Level,  and  Memorandum  Books  of  various  patterns ;  MaUie- 
Datical  Inatnunenta,  Ta|>e- lines,  Mouth  Ohm,  Cross  Section 
^per.  Triangles  Label  Brushes,  Oum  Band*,  Maiden  Gum,  Red 
tape,  Ink,  Inkstands  and  sand.  Water  Colora,  Palleta,  Patent 
8ln<<9n'  or  lettera.  Portfolios,  etc.,  together  with  a  general 
lltortment  of  StvHoceo'  and  Blank  Bootes. 

All  goods  pack».  with  care,  and  forwarded  to  any  part  oi 
the  United  SUtea.  JOSEPH  HUPTY, 

Succescor  to  H.  L   Lipman, 

Micr  Ifi.  IMS'  UV  Oheatnut  at.,  Philadelphia. 


PROFESSIONAL  CARDS. 
Atiiinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Va 


Sylvester  W.  Barnes, 

Cnlef  Ingineer  Watertown  and  Madison  R  R.,  Madison,  Wia 

Edw^ard  Boyle, 

Chief  Kngtneer,  2d,  8d,  and  9th  Avenue  Kaiiroads  New  York 
Olllce  123  Chiirabers  at. 

Clement,  Wm.  H., 

Ohio  and  Miaaiaaippi  Railroad,  Cincinnati,  Ohio. 


James  Convers, 

ChlefKnglneer  CWveeton,  Houston  A  Henderaoo  BtUroad, 
Galveston,  TexaA 

Alfred  W.  Craven, 

Chief  Engineer  Crotoo  Aqueduct,  New  York. 

Charles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer,         # 
64  Broadway,  New  York. 

Davidson,  M.O., 

civil  and  Mining  Bngineer.    Office  Swantoo  Ooal  and  Iron  Co., 
61    Eichangt  PUua,  Baltimobi,  BU. 

C.  Floyd-Jones., 

Diviaion  Ing'r  8d  and  12th  Dlviaiooa,  lUlnola  Oeotral  R  R., 
Vandalia,  lU. 

Gay,  Edward  F., 

state  Bngineer,  Philadelphia,  Pa 

Gilbert,  Wm.  B., 

Syracuse  and  Binghamtca  Railroad,  Syracuse,  N.  T. 

Robert  B.  Gorsuch, 

Chief  Ingineer  of  the  Llanoa  de  Apam  R.  R., 
MEXICO. 

Grant,  James  H., 

Nashvine  and  Ohatunooga  K  R.,  Naahville,  Temi. 

Theodore  D.  Judah, 

Chief  Engineer,  and  Oommlsaioner  of 

B^n  Fraociaco  and  3»craineato  ttallroad,  and  of 

San  Francisco  and  Sacramento  Northern  Bxtensioa  Railroad, 

SlH    FR4II0IB00.  Oal 


S.  W.  Hill, 

Mining  Kng'r  and  Surveyor,  Eagle  River,  Lake  Supetior. 

i  Lord  A.  Wrigrbt, 

(kraawUtn  it  Law,  OiaoiBMa  OUo.        M 


Ellwood  Morris, 

Civil  Enirincer,  FraokMn  Institute,  PhiladelpbtA 

Mills,  John  B.,  Civil  Bngineer, 

Lake  Ontario  and  Hudron  R.  R.  R.,  20  Exchange  Place,  N.T. 

^ —      -  —  -—■^■-~-.— ■  !■■■■■    ...I- — ^—  ■  -       -     -  —     -—  -  ^  »^  ■  ^-  ■<> 

Osborne,  Hietaard  B.,  l^^ul.>. 

Civil  Engineer,  Office  73  South  4tb  at,  PbiladelpUi. 

Theodore  W.  Robbins« 

Oivi:  Enyinc<'r  and  Land  Surveyor,  .l>;raoy  City,  N.  J. 

W.  Milnor  Roberts, 

Civil  EnKinter,  Carlisle,  Pa. 


Aug^nstus  Schwaab, 

CIVIL   XMOINBER,    MACON,    OEOROIA. 

J.  S.  Sewall, 

CIYIL  KNOINEBR,  ; 

8T    PAUL    MINB80TA. 


Charles  L.  Schlatter, 

Chief  Enirineer  Brunswick  and  Florida  Railroad, 
ttmnawick,  (Georgia. 

P.  Sours, 

Engineer  Raritan  and  Delaware  Bay  R.  R.,  Red  Bank,  N.  J. 

J.  S.  Shipman, 

civil  Engineer,  63  Trinity  Building,  111  Broadway,  N.  Y. 

Shanly,  Walter, 

Grand  Tmak  Railway  Toronto,  Canada 

Steele,  J.  Dutton, 

Pottstown,  Pa 


Charles  B.  Stuart, 

Consulting  Engineer,  22  William  atr..  New  York. 

Trautwine,  John  C, 

Civil  Engineer  and  Architect,  PhiladelphliL 


A.  B.  War  ford. 

Chief  Bngineer,  Susquehanna  Railroad,  Harrisburg,  Pa 

NEW  ENGLAND 
Mutual    Life   Insurance   Co., 

BOSTON,   MASS. 

E>TABL.ISHED     1843. 

Branch  Office  in  Metropolitan  Bank  Buildtrg,  110  Broaditm, 
NEW  YORK  CITY. 

JOHN   HOPPER,  Agent  and  Attorney  for  the  Company. 

CAPITAL  and  accumulation  of  PREMIUMS  to  meet  losses, 

^910,000, 

After  paying  aosong  all  holding  policiea,  in  cash  (not  In  scrip,) 

djTKleods,  amounting  to 

•  181,000. 

One-half  of  the  first  Hve  annual  premiums  on  life  policies 
loaned  to  inaurets  if  desired  ;  the  remaining  half  may  be  paid 
quarterly. 

The  premiuma  are  as  low  as  those  of  any  reliable  Company. 

Thi*  ia  the  oidut  American  MuXual  Life  Inturance  Comjnny 
and  one  of  the  nott  ituccessfid. 
Insurance  may  be  effected  fci  !^e  benefit  of  married  women 
beyond  the  reach  of  their  husbarv's  Vroditors.    Creditors  may 
Insure  the  lives  of  debtors 

DIRI0T0R8.— WILLARD  PHILLIPS,  Charles  P.  Curtis,  Thoa^ 
A.  Dexter,  Sewcll  Tappan,  A.  W.  Thaxter,  Jr,  Charles  Hub- 
bard, Marahall  P.  Wilder,  Wm.  A.  Reynol  1a,  Geo.  H  Folger, 
B.  F.  STEVENS,  Seeretary. 
aBPSRsicBS   lit   aiw   toie: 
A.  Oakey  Hall.  District  Attorney,  of  New  York  City;  Henry 
Plerson  ;  D.  Randolph  Martin,  President  Ocean  Bank. 

AGENTS 

Maixb— N.  F.  Deering,  Portland. 

Naw  HAMrsHias— John  S.  Harvey,  PortsmouUi. 

VsaiioXT — T.  W.  Bruce,  Middlebury, 

MA88A0H08ETTS— Hartley  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Stickney,  Lowell ;  L.  Thomdike, 
Salem  ;  H.  S.  Noyea,  Springfield  ;  J.  B.  Swan,  Nantucket. 

OoaasoTiooT — Ohas.  Robinson.  New  Haven  ;  J.  W.  G«od- 
vin,  Hartford  \  B.  P.  Eaton,  Nerwich  -,  Nath'l  Greene,  Bridge- 
tort  ;  J.  C.  Learned  New  London. 

Rbodb  Islabd— Charles  H.  Mason.  Providence. 

New  York— John  Hopper.  110  Broadway,  New  York  City; 
B.  N.  Dowd,  Albany  ■  J.  W.  Bissell,  Rochester  ;  Leonard  WU- 
SOD,  BuO-k) ;  C.  S.  Haas,  Lockpoit ;  B.  B  Burt,  Oswego;  J. 
H.  Edmonds,  Utica  :  D.  E.  Battershall,  Troy. 

PsBBSTLVAiiiA— Ro)>ert  Ralstoa,  >>nHadelphia. 

BiBTBiOT  or  CoLTTMBiA— Cbarlea  Fletcher,  Washington. 

Ohi* — Charlee  Bradbum,  Cleveland  ;  B.  Umer  Qti^injimH 

MiBSOoBi— AkMizo  Cutler,  St  Louia 

Illiboib— O.  N.  Holden,  Chicago ;  George  W.  Woodward 
0alena. 

Kbbtuckt — Jamas  Q.  Breed,  LouisviOA, 

Sodtb  OABOI4IBA— H.  S.  Haydon,  Charlsstoo  ;  H.B.  Niehoi^ 
Ooiombia 

Alabama— R.  B.  Bunker,  Mobi/e. 

MiOHiOAB— Bdward  A.  Lansing,  and  Philip  Ftufoer,  Detroit 

WiBOOBBia— PhUetuB  Hala,  ttlwaakee ;  L.  0.  Spoffiotd, 
««bXm.  « 
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H.  H.  GOODMAN  k  CO.. 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  In  Kailway,  City,  County,  and  State 
BONDS, 

RAILS,    LOCOMOTIVES,     Ac. 

We  have  on  hand  and  for  lole,  of  County  Bond*— 


Hardin  Count>'  (Ky),  «J  per  eta. 
Carter,  Bath,  and  Muotgom- 
mery  (Ky),  0  per  cents. 

Atoo  a  variety  of  OITF, 
?«0nBITIB8  io  manor  Iota. 

AoiUMtli.l8«L 


Davidson  Cty  (Tenn.),0  p.cta 
Iowa  County  (Wis.),  8  percU. 
Mtnoral  Point    do.         do. 

OOUMTT,  and  RAILWAY 


CINCINNATI. 

HEWSON  &  HOLBIES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Havtt  rcfutar  sales  of  8toct$,  BoneU,  and  other  Seturiiin 

■  TIKT 

WBDM9DAT  ard  SATURnAY, 
At  1  o'olock  St  the  Merchant's  Exchange, 

.  j._  AVD   IV  BI<)OiaBD, 

SPECIAL   SALES" 

0«  MONDAT,  TUISDAT,  THURSDAY,  a.id  FRIDAY 
OrrioBs-Nos.  83  and  85  Walnut  street 

.',:".  ■  Where  tliey  offer  at  private  Hale 

A   aaSAT   TIKIBTT   OP 

Slot*,  Cmmty,  CXry  and  Haiiroad  BONDS  and  STOCKS 

VCOOTIATB 

LOANS,  N0TJE8,  BLLLS  O?  EXCHANQS, 

AKO    OOLLBCT 

DIVIDENDS,  LEGACIES,  DEBTS,  *c. 
&*tB)LmMO»~  Ohio  Life  Inturanen  f  7Vim(  Con^pany  Bonk 

CINTTN'N.MI  STOCK   F.XniT.S NGE. 

KIRK  &  CHEEVEH, 

..   btock  lirokers  and  Railroad  Agents, 

NO.  83WEiT  THIRD  cTUEKT, 

CINCINNATI,  OHIO. 

Rcilroi!  V  S'ockii,  Bon'ls,  &c  ,  loiiglit  ami  ►n'li  on  cntnnii$*ien 
B^ffiilu  Mieaat  pubiio  auction  i>i  tbesiaKciiAaTs'  JixoaAaea 

F.W.E&inelander.  James  A  Booroian.  Edwin  A.  Fort. 

RIIINELANDEK,  BOOKMAN  &  CO.. 
RAILWAY  AGENTS 


.•V^i*-- 


ARO 


COMMISSION  MERCHANTS, 

SOPPLT    ILL   MATEKUL  AMD   AHTICLBS  trSBO  IX  TBI 

COSSTRUCTIOJI  ASD  OPERATING  OF  RAILWAYS. 

BANK  Of  COMMKROB  BUILDINO,  NIW  TOBK. 

BBVBR  TO 

Jobo  A  Stevens,  E«q ,  President  Bank  ^  Commtree. 
Sam'l  SInan,  Ksq.,  President  JJudton  River  Railioad  Co. 
Jamet  Boormao,  Kaq.,  Meafrs,  giiiloian,  Al^en  A  Co. 
Measra,  Cuoper  &■  Hewitt,  Meeen.  Dunoan,  ahorman  it  Oo. 


REMOVAL. 

WD.  STARLINGS,  MoUU  Broker  and  Rail  Inspector, 
•    from  Lawrence  Pountney  Lane,  to  tha  Vestry  Huuso, 
lawrence,  Ponntuey  UiH. 
LoiooN,  1857. 


ENGINEERS. 


ENGINEERING. 

THB  undersigned  in  prepared  to  fnniish  Spe<-.ifla%tions,  Kutv 
mates  and  Plans,  in  general  or  detail,  of  Steamsliip^,  Steam 
hoats,  Pr.ipellers,  High  and  Low  Pr^^ssurfl  EnififK!*,  llniiers.  Mill 
Work, etc. ,  etc.  Particular  attention  tiiven  to  the  pr.icuriiii;  and 
puperintending  of  Locomotivoa.  TenJera,  Cars,  and  Railway  Ma- 
chlDery  of  every  deecription. 

(ieiioral  Agt  iit  Ashcroft'o  Stejini  Gauge,  Allen  &,  Noyes'  Me* 
ta)lie86lCad)tistiug0o.ti('Al  Packing,  Dudj^eoo's  Hydraalic  Jack, 
Sewalfs  Halinomctera,  etc,  etc.,  etc 

Acta  as  Agent  for  the  rurcbaae  or  sale  of;  and  has  always  on 
hand,  Steamers,  iMoomotivei,  Bnginea,  BoUera,  Machinery,  etc 

OHAS.  W.  OOPBLAND, 
Cantuttimg  Elnginter, 
tvir  «4  Broadway.  N  Y 

W.  G.  ATKINSON, 

CrVIL  XNOINBIR,  8XJRTBT0R  ard  DBAPTSMAK 
CUMBERLAND,  MaryUmd. 

RAILROAD  rnatee  located,  planned  and  estimated.  Maps 
and  Reports  furoisbed.  Beeearches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  &o.  Oontract  work 
io  Tunnlis  and  heavy  Qraduaflun  measured  and  reported  io 
detail.  Topotfimpiilcal  Drawings  executed  and  Litbographa 
supplied  by  aklUal  artista.  Mioea  explored,  new  Works  laid 
oil  ^Bod  Creotogtcal  Plana  prepared.  Stf 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  Congress  and  Kilby  Streets, 

Boston,  mass. 

Iron  Rails,  Chairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  bund  or  mado  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWUOOK,  AMES',  BOWLING,  ako  NASHUA  TIBE8, 

IRON    AND    STEEL, 

Of  aU  Uiids  Ibr  Bbops  and  Tracks. 
Car  Trtininin«;a,  Painu,  Oil,  Varnish, Car  vA  Switch 
Locks,  Tentilators,  Lanterns,  Head-Lights,  Gaoget,  Rubber 
Spricgs,  aCbirc,  Hose  and  Belting,  Ash,  Pine  end  other  Tim- 
ber, and  ALX.  MATBBIALS  CBBD  in  Sqiilptnent  and  Bepairs  of 
Bailroai's,  Engines  and  Care,  ni  lorrett  ptee*, 

THOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Sup't  Boston  &;  Me.  R.  R       Lah?  Pa  op,  Aldbb  &  Co. 

REFERENCES. 

Jutme  Hatwabd,  Preti-icnt    Piiklps,  Dodob  k  Co.,  N.T. 

Boston  and  Maii.c  B  B.        I  Coopbr,  Hbwiit  A-  Co  ,  da 

Oapt  Wm.  H.  Swift,  Bo.<!ton.  |  Rbbtbs,  Boob  A  Co  ,Phila. 

Lawbbhoe.  8tosb  a  Co  ,  i\  |  E.  S.  Ch  'SBRonoB,  Cbicaga 

a.  M  Fbltos,  Prt*'t  Phils..  W    A,  B.  R.  R. 


ENGINEERING  WOKKS. 

R  E  ]M  O  V  A  L  . 
FRANCIS    &.    LOUTREL, 

STATIOKERS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  from  their  old  stand  to  the  new  stort^ 

4^   MAIDEN    LANE, 
Se-w  yo  k  k. 

HAVING  fitted  U!>  the  ent  re  buildini;  rzpresuly  for  oor 
busirwfiR,  we  solicit  orders  )or  anj  thnjf  r.  quired  in  our 
line.     We  ofT t  the  largisl  asK'<rtment  of  Blinir  Po'iis.  Pa; er 
and  Staliojiery  Loth  Farcy  an  1  Stapli",  f ml.riK-ing  ever. thine 
in  our  line.     S.enm  Job  Prinline,—».\\  our  Prcwes.  Tyi*  and 
i  Machinery  are  new,  endWii  g  ux  to  e«ccuto  the  liert  style  0( 
work  at  mo^rate  phree     ]'ie.-ise  c^il  or  send  your  ordersL 
FRANCIS  *  LOCTREL, 
Sta'innerf,  Prirf^rg,  LithreTiifih»^i»  nnd  Ttrtrtkhtjiden, 
\5  MAIDEN  laANE,  NEW  YORK. 


Patent  Machine  Made  Horse-Shoes. 


Oband*a 
fromR 
Four 
orderit 
C'-«'Bsei 


The  Troy  Iron  and  Nail  Factory  have  always  ot> 

general  assortment  of  Horse  Shoes,  madr 

Refined  American  Iron. 

r  sizes  l)eing  made,  it  will  be  well  for  thosf 

ordering  to  remember  that  the  size  of  the  shoeTD' 

C'-«'Bseii  ss  the  n«ml*p«— No.  1  being  the  smallest 

WM.  F.  BURDKN,  Agent 

■''fv.v  T—  .■  fin.»  W».i  FsrIoTT.  Tror    W    V 


MACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

AND    ALL   OTIIKa   ARTICLES    OF 

VULCANIZED 

INDIA    RUBBER 

ADAPTBD  TO 

Mechanical  and  Manufacturing  Purposes. 

THE  euperiority  of  the<carti«ie»  mai-.u<ACturedofvalcaDized 
Kubl>er,  is  efetabliKbed.  Every  BKLT  will  be  wabbabtbp 
s'l^erior  to  lbatbbr— at  one  third  le«s  paicB.  The  8TEAM 
!" '  '''KING  !•«  made  in  every  var.ety,  and  warranted  to  stand 
a'"t  '.grees  of  heat.  The  HO'E  rever  needs  OILING,  ano 
is  warrsnt-HJ  to  stund  any  reguirc<l  p<-"-<Kure.  Also  Gms  Tubiug, 
and  Tubing  for  Kailroad  Cab  Urakks. 

Pamphlets  contdiDingdirectio-.  a.  prices',  etc.,  can  be  obtained 
•t  our  warehouae,  or  by  ma'L     Addreea 

JOHN  IL  CHJSETER,  Treantrtr, 

New.  York  Belting  and  Packing  Company, 

No.  e  Uey  st., 
lyU  KIWYOKK.     ! 
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LYONS'    TABLES. 
To  Civil  Engineers  and  Contractors. 

JUST  PUBLISHED— A  set  of  Tabiea  fbr  fli>d!iig,  at  a  glance, 
the  true  cubical  cootent  of  Bxcavati<M  and  Emhankmenli 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  S'oiieM. 
By  kL  S.  Ltobs. 

SHBBT  10.  I  SHBBT  SO. 

L  General  Table  for  all  Bases  13.  for  Base  Vitt,  Slop.  i;<  to  1 

and  all  Slopes.                 114.  "  20  "  IX  to  1 

2.  For  Side  Hill  CuU  and  FU1ell5.  "St  "  J^  to  1 

3.  Ba^  12  ft.  StopeslX  tollC.  "  24  ^  IX  to  1 
"  IX  toll?.  "  26  "  IXtol 
•*  if  to  118.  "  28  "  IXtol 
"  1  to  119.  "  28  "  i^  tol 
"  IX  to  120.  "  80  '•  1  lol 
"  Jir  to  1 21.  "  30  "  lir  to  1 
"  1  to  121  "  80  "  l>itol 
"  *  to  123.  "  82  "  1  tol 
"  X  to  1 24.  <>  S2  •<  IX  to  1 
"      1     toll 

T^ie  TablM  are  printed  b  clear,  bold  type  oo  tinted  paper; 
shcetj"  25xl<I  mcbes.  They  may  he  used  l>y  cao>lle-Iight  witliout 
ii\juririg  the  eye-sigbt  Each  abeet  is  complete  in  itself,  wd 
ei'jhraccs  r'J  ttiat  is  wanted  ia  coooectioa  with  the  Baas  or 
8loi<«  designated,  whether  oo  :evel  or  side  bill  croM  sectMML 

SoM  in  separate  sheeta,  at  95c  each,  or  tiie  wboie  band- 
r<x»ly  hoQDd  In  doth  in  one  votiune  (Or  9T«B0,  by  Jossra 
Unrrr,  139CbeMoat  sL.Phila.;  Wm  llnirti,  Baltiinora,M^.. 
iBTwiSTLB  *  eos,  Alexandria,  Va.;  MoCiJAB  *  O*.,  It^ 
rontn.  C  W.;  aieo 

for  nl*  at  tht  «■«•  of  this  papv. 

ENGINE&R'S   FIELD  BOOK 

By  O.  8.  Cboss,  Civil  Engineer.  ^ 

THIS  work  ia  designed  as  a  pocket  com iMtoioa,  and  embraoes 
all  the  uecesBiiry  tabl(!«  for  proaecutiug  raUroad  Mirveys 
in  tbe  moet  compact  form. 

It  is  subdivided  aa  followa : 
Ist.  Tt.e  method  of  staking  oat  railroad  curves  and  k(«piiig 

8eld  notea. 
2d.  Kailroad  carve  tabiea  for  ezpeditiooaly  determining  tbe 

points  at  which  ooromencea  the  curving. 
8d.  Application  of  tbe  Phsmuidal  formula  in  det<>rmiDing the 
quaaoties  of  excavation  and  emt^ankmeiit  of  oanals  and 
railroads  from  transverse  sertioiis. 
4th.  BzcaTatioD  and  emhankmeot  tabiea  for  ezpeditioniUy  de 
tennining  the  cubic  yards  from  mean  area. 
It  is  a  plajs,  clear  and  aooet  ralBal>l«  book  for  practical  Rsll  - 
road  Knj^eera. 
For  Ba.'e  at  tbia  office.    Price  fl. 


EMERY    BROTHERS,  y 

SOLE    PROPRIETORS    OF    THE 

ALBANY    A  ORI  CULTURAL   WORKS,     A 

ALBANY,  N.  Y.    a:-;:-^"^-...    :.;  v  -,  ., 

THK  attention  of  Btllroad  Cotrpoiiii--  and  Wood  Contractors  is  caUed  to  BlfBRT'S  PATENT  RAILWAY  HORSE 
POWJCRB,  AMD  WOOD  SAWING  MACHINK8. 
The  alHJve  are  tbe  moat  efficient,  durable  and  liglitest  run-'  saws— either  attached  to  r  detanbed  from  tbe  Powers 
oiug  machines  in  nse,  Tbe  H^ir^ie  Poners  are  all  Ri^ht  and  tlwmselvea.  All  tbe  above,  together  with  every  Mac^iae 
Leit-hande.t,  and  capable  of  ckungin^  Velocitiet  and  force*  wanted  by  the  Agricaltorist,  to  be  driven  by  hor»e  power, 
to  any  desired  degree,  ty  the  traiisi>o^itioa  of  g'ars  ai»l  poliiet  (toraiataed  oo  demand,  and  warranted  to  give  aatiafactioo  or  do 
upon  tbe  shafts,  lor  Sawing  Wood,  Pumpmg  Water,  Taresb-  sale.  DescrlptiTe  PtKed  IUu«irated  Cataioguea  foraiahed 
Ing  Grain,  Propelling  Elevators,  and  Machine  Shops,  etc  ,  etc.  gratia  to  all  applying  tor  tbe  aame,  ou  recttpt  of  a  ttuae  oeu- 
Tbe  Baw  Mills  are  made  for  cutting  off  logs— also  f<  >r  circular]  postage  stamp  to  prepay  poaUga,  iaiSA 
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NEW   ENGLAND    RAILROAD 
MUTUAL  FIRE  INSURANCE  CO. 

OAlce,   No.   11    R«tlroad   Kxelutnce,    Boston. 

THIS  Compsny,  co-rpo^e'l  of  Railroad  Corporal  ions,  in- 
'►.fis  oil  ti.e  'lutu.il  |iriiici(<lf.  agniist  l<ss  by  Fir«>, 
BCILDiNOH,  niliDGKS.  ROLLING  .vTOCK,  a' d  « ther 
^ap<  rt;.  in  wl.icti  tlie  members  hav?  un  insurable  Interest. 

DIBS0T0B3  : 

P.  Hoopor.  Ft  iel  Crocker.      I  CharUa   T-.  Pu'nim, 

Kl*.(  h.^11  Fai(:  ..nka,       Wm.  MIdot,  Jr.,     S.  H   Wnl'ey. 
Wm.  A   Cr<M  kt-r,         L  M.  Spelmim,    ]  Waldo  Hiiig.naoii. 

WALDO  niGGINSON,  President. 

CnARLBS  G.  HOBART,  Searetary. 

LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SCRAMON,  LUZERNE  CO.,  PA. 

BY  tbe  comt>letlon  o'  the  Delaware,  Lackawanna  and 
Weaiero  Kaiiroad,  this  Compaoy  ar«  enabled  t->  obtaui 
the  Ma4(D>{tio  Ores  rrom  the  moat  celebrat>'d  mines  in  New 
Jersey,  which  lued  in  cambinatton  with  their  nativ*  ores,  pro- 
duce a  quality  of  iron  sot  surpassed. 

Thete  works  have  been  greatly  enlarged  the  past  year,  and 
are,  the'efore,  prepared  to  execute  orders  promptly  for 
RAILROAD  IRON  of  any  pattern  and  weight,  Car  As'es, 
Spikes,  aud  Merchant  Iron.  They  have  on  haLd  patterns  for 
T  rails,  of  the  fo'lo*lng  weights  per  lineal  yard,  vir  —26,  80, 
36,  40  45,  &0,  60,  62,  aii>l  76  lbs. 

Samples  of  ilails  and  Me-chantlren  may  b^  seen  at  the 
oflce  of  the  Company,  25  William  et.,  New  York 

Address  8.  T.  8CRANT0N,  Preaident, 
SoaixTOH,  Pa, 
or        THKO  BTT7ROK3,  Treaourer, 
•      '      '^.  -  ^    ',,.  ^  William  »>., 


N  JSW    YORK 
METALLIC    CAR     SPRING 

;  V  COMPANY. 

TRUSTEES: 

CHARLES     MINOT, 

President. 

COURTLANDT  PALMER, 

Vict  President. 

CHARLES  ELY, 
Treaswrer. 

P.  O.  GAUSINES. 

TH08.  B.  KELSON. 

MVrPACTORT  AND  SALESROOMS: 

Nos.  316, 318, 330,  III  and  lU  West  36th  Street. 

OFFICK,  8^9  BROADIVAT,  KKW  YORK, 

WHERE  tha  Company  will  hare  a  suits  of  roomt,  one  of 
which  will  be  fitted  up  for  the  accommodation  or  gsnt'e- 
men  connected  with  Railroads  and  Car  build  ng,  which  we 
ahould  be  pleased  to  have  them  make  their  office  during  their 
>Uy  in  the  city,  having  their  letters  directed  to  our  caru,  and 
'  them  every  focUity  for  correspoodeDC*,  et«  ,  free  of 


During 


>urii>tr  the  Summer  and  Fall  of  1866  and  the  Winter  last 
past,  this  Company  received  a  large  number  of  ordf  ra  for 
Springs  which  they  were  unable  to  All,  owing  to  a  want  of 
Steel  of  a  quality  euch  aa  i»  rsquircd  tor  their  manufaciure 
Large  orders  were  sknt  to  Europe  for  it  which  are  uuw  com- 
ing to  bdnd. 

We  are  now  able  to  supply  work  in  large  quantities. 

The  success  of  these  Springs  has  now  been  fully  estahliibed ; 
tbey  have  been  in  ooostant  use  upon  a  large  number  of  n>ads 
for  tbe  past  year.  The  test  during  the  past  winter  was  a 
»evcr«  one,  but  their  reliability  has  keen  even  greater  than 
was  anticipated.  They  are  now  conildently  believed  to  l>e 
emiD<-ntly  S0PBBIOK  to  uny  other  Spring  note  in  use  fur  Hail- 
road  purposes.  Parties  wtio  have  delayed  orleiing  fi>r  tne 
purr  oise  of  waiting  ts  hear  of  their  success  on  other  roads, 
need  h°£itatn  no  longer,  as  their  utUtty  is  now  fully  estab.ished. 
Orders  are  now  f>olicited,  stating  at  the  same  time  the  kino, 
aixe  and  weight  of  cars  to  which  they  are  to  be  applied. 

Address  enmmnnications  to 

RICHARD  YOSE,  Secretary,  N.  T. 


VENTILATION. 

THE  imderslgned  has  devised  and  patentad  the  only  systeit 
of  ventilatioB  for  Buildings,  Vessels,  Railboao  Oab^ 
4tc  ,  by  which  spontaneous  ventilatiun  can  be  eSecttially  carried 
out;  and  la  willing  to  dispose  of  the  same  to  parties  desirous 
Of  purchasing  at  a  reaso' table  price. 

4d<lr«m>  HSNKT   RUTTAN,  Cobamg. 


Railroad  Iron  and  Cliairs. 

'T^e  Lackawanna  Iron  and  Coal  Col  are  now  prepared  with 
JL  increased  Cscihtiw  to  contract  for  Balis  and  Chairs  at  their 
tnirks  at  Scrantoo,  Peoaa. 

AddrMs  S.  T.  8CRANT0N  Preat  at  Boranton,  or  at  the  ol- 
flw  of  tbe  Oonpany  in  New  York,  26  WUVam  st 

2S4f 


NEW  YORK 
Wrought  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  lIROiDWAY,  CORNER  BEAVER  ST., 

(OPPOSITB    THE   BOWLIHO   (}BXSir,) 

NEW  YORK. 

ALEX,  FBKAB,  JACOB  EOWE, 


Bso'T  AUD  TaiAS'a. 


Pasamaar. 


THIS  Company  Is  prepared  to  receive  orders  for  tne  mann- 
facture  of  WROUGHT  IRON  RAILBOAD  CHAIRS 
of  tbe  best  material,  on  a  new  and  superior  model,  and  by 
improved  patented  machinery. 

The  thickness  of  the  Lips  of  tbe  Chair  increases  through 
the  bend,  where  the  greatest  strength  is  required,  and  di. 
miniahes  towards  the  edge  ;— so  that  a  less  weight  of  metal 
may  be  used,  and  a  atrecgth  acq'iired  equal,  if  not  superior, 
to  that  of  a  heavier  Chair  of  uniform  thickness. 

Our  arrangementa  are  \  \ow  complete  for  executing  work 
promptly,  and  all  orders  ti,  m  responsible  partiee  will  be  filled 
oa  short  notice. 

Our  manufacture  of  Obat  ^are  used  by  tbe  following  oom- 
panies : 

New  Jersey  Central  Railroad  Company,    ,  .    •  ■. 

North  Carolina  Railroad  Company,  •  -   — .— i^ 

Grand  Trunk  Railway  Company, 

Michigan  Southern  and  Northern  Indiana  Railroad  Com. 
pany, 

Mississippi  Central  Railroad  Company,     .    . 

Panama  Railroad  Company, 

Gatvesion  and  Ited  River  Railroad  Company, 

lUlnoif  Central  liailfuad  Company,  etc., etc 
Addreas— ALIX  f  RSAR,  SecnUtry  and  TVaamrer. 

8  BaoAowir 


UAlLiROAD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fastening^s. 

THE  CALVERT  IRON  &.  NAIL  WORKS  contimie  to  man» 
fecturo  with  increased  (hcilities,  HOOK  A  FLAT  HEAD 
RAILROAD  SPIKES,  and  WKOUOUT  CHAIRS  and 
rASTENINGS  of  all  pattem^  also  COT  NAILS,  BOILER 
RIVETS,  BOLTS,  SHIP  an.l  BOAT  SPIKES 

Long  experience  in  the  roanulhcture  of  these  goods  enables 
tiMD  to  produce  an  article  of  BU|>erlor  quality  and  finish.   They 
are  in  ase  upon  a  large  nomber  of  roads  In  tlie  country  and  are 
Uglily  approved. 
Orders  fliled  promptly,  aed  at  the  lowest  prin-s. 

J.  HOPKINBON  SMITH, 

Baltimore,  Md. 

■7*  Please  direct  tbe  name  In  (bfl.  XM 

PATENT  HAMMERElT 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVE  always  on  hand,  of  their  own  mtmuf^cture,  a  large 
assortment  of  RAILROAD,  SHIP,  and  BOAT  SPIKES 
from  3  to  13  inches  in  length,  and  of  any  form  of  iiead. 

Prom  the  excellence  of  the  material  always  med  in  their 
manufacture,  and  their  very  general  use  for  railroads  and 
other  purposes  in  thiscoontry,  the  manufacturers  have  b«  hee- 
iUtion  in  warranting  them  (Ully  equal  to  the  best  SPIKES 
In  market,  both  as  to  quaUty  and  appearan««>.  Ail  orders 
addressed  to  the  subkcribora  at  tbe  works  will  be  promptly 
executed.  J.  H.  JACKSON,  Agent, 

Albany  Iron  Works,  Troy,  N.Y, 
Tbe  abore  Spikea  may  be  had  at  factory  prices  of  Eraatoa 
Oemint  *  Oo.,  Albaoy ;  and  1.  Pratt  *  BroUier,  Balttmore, 


RAILROAD  CHAIRS. 


THE  ALBANY  IRON  WORKS, 
TROY,  N.  Y., 

INVITE  anentlon  to  their  new  pat'em  SOLID  LIP 
Wrought  Railroed  Cha  r,  which  has  been  favorably  ra 
csived,  and  is  now  being  laid  upon  some  of  the  leading  rail- 
roads of  this  country. 

With  every  facility  for  mannfkciurlng  these  as  well  as  the 
ordinary  form  of  Chairs,  they  solicit  a  trial  of  them.  Quality 
Sbd  workmaosliip  guaranteed.  Orders  addressed  to  tha  wa\>- 
scriber,  at  the  works,  will  be  promptly  st'ended  to. 

3.  H.  JACKSOK.  Agtnt. 

TaoT,  N.  T. 
Or  1RA8TX7S  CORNING  4c  CO..  Albany,  N.  Y. 

RAIL  ROAD  CAR  FDfDINaS, 

BRIDGES   A   BROTHER, 

64  CooxtUndt  StrMt,  V.  T. 

WHEEI^S  AKD  AXLES, 

JAWS,  BOZXI,  AHD  CASTDIG8  HTHD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

ESQI5E  AND  CAB  SCREW  BOLTS,  all  SIZES, 
COACH  LAO  AND  TELEGRAPH  SCREWS, 

LOCOmonVE  ENaiNE  LANTERNS^ 

From  tlie  BIST  lUiiallKtnzvn  and  at  thalr  FrioM. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOK,  FOR  OAR  OOVERINO, 

of  any  required  width  to  134  Inehea. 

Elf AMEL.EI>  HEAB  Lllf IlfGS, 

The  best  artiele  made  in  thla  ooastry. 
FLUStK  and  CURLEn  BsMin. 

HAin>  CABS  AND  BAQOAOE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

'  BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILTER  PLATED  TRIMUNGS 

For  Windowa  aaid  Seata 

TARNISH,  COACH  JAPAN,  AND  6LUB,   ; 
Paints,  Faniisb  and  81a«  Bnubes*        '- 

SILVER  PLATED  AND  WHITE  METAL  LEHERSi 
EJrCHJTE  atid  SIGJT^L  MELLS, 

ANn-FRICmON,  OR  BABBirr  METAL, 
PORTABLE  FORGES  A  JACK  SCREWB 

HEMP  PACKIN6,  AMERICAN,  RUSSIA  AND  ITALIAN. 
OOimTJCTOS'8  BADGES,  ASS  AiGOAGB  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertainiog  to  Cart. 

IIDG'D'V  QDIQaPV   }  Late  Da  venport  A  Bridges,  Car  1U» 
AJjDlLlVl  DhlilttCS,  \   afaetnrers,  Cambridgeport,  Mawi 

ALFRED  BRIDGES,  j'*^'tc^u7^.'^7i.°'"^  *  "^ 

Railroad  Spikes  and  Wroui^lit 
Iron  Fastenings. 

THE  TROY  IRON  &  NAIL  FACTORY, 

■ZCLUSITB   OWWBB   OF   ALL 

EENBT  BXFBDEirs. PATENTED  XACHIHEBT 

FOR   MAKING  SPIKES, 

HAVE  (kcilitiet  for  raanutecturing  large  quantldee  upon 
short  notice,  and  of  a  quality  un8ur|»assed. 
Wrought  Iron  Chairs,  Clamps,  Keys  and  Boitt  for  Railroad 
tasteningB,  also  made  to  order.    A  (tali  assortment  of  Sliip  and 
Boat  Sii^fls  always  on  band. 

All  orders  aMieeeed  to  the  Agent  at  tbe  Paotoiy  will  receire 
ImaiiliiH  attwttoa.  WM.  V.  BU&DSN.  Aceoit, 

iNf  Iiw  aad  Matt  iaetoi7,  ««iri  >•  X. 


--^V;'^'*™, 
'^•i^'^'- 
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'Western  and  Atlantic  Railroad. 

We  have  received  the  report  of  the  Superinten- 
dent  and  Treasurer  of  this  road,  made  to  th«  Gov- 
emw  of  the  State,  for  the  fiscal  year  ending  Sep- 
tember 30,  1867.  The  following  is  a  statement  of 
income  for  the  year,  as  compared  with  that  of 
1856: 

1866.  1867. 

From  passengers $218,111  34      $270,648  08 

"    freights 680,497  26        593,314  06 

"    mailB 22,716  73         22,750  00 

"     miscellaneous  ..  42  20  14,196  82 


(871,366  63      |900,808  95 
And  the  expenses  were  : 

For  transportation $119,811  57 

"    motive  power 143,624  86 

"    maiDtenance  of  way.  122,782  72 

cars.     30,925  69        ••    .•  - 


*'    interest,  salaries,  law 

and  office  expenses.     18,982  71 


436,827  55 


Leaving  as  net  earnings $464,981  40 

If  to  the  expense  of  working  and  maintaining 
the  ro«d,  $435,827  55,  is  added  the  amount  ex- 


pended for  coustruction  and  efjuipmeut,  $388, GGl 
04,  tlie  total  expenditures  for  the  year  will  be 
$819,488  59. 

The  whole  cost  of  the  road  to  September  30th, 
1857,  was  $6,901,497  62— of  which  sum  $4,496,- 
662  43  has  been  paid  from  the  State  Treasury, 
and  the  balance,  $1,405,846  09  from  the  earnings 
of  the  road.  In  addition  to  this  amount  paid  from 
the  earnings  of  the  road  sinco  1862,  for  its  legiti- 
mate construction  and  e<iuipment,  and  thus  be- 
come part  and  parcel  of  the  capital  invested,  the 
sum  of  $293,600  has  been  paid  into  the  Treasury 
of  the  State — of  which  $100,000  was  deposited 
during  the  last  fiscal  year.  These  amounts  make 
the  aggregate  of  $1,099,345,  which  are  real  profits 
of  the  road.  It  will  thus  be  seen  that  the  business 
of  the  road  has  actually  paid  an  interest  of  over 
7}^  per  cent,  per  annum  for  the  past  five  years  on 
the  whole  amount  advanced  by  the  State  towards 
the  capital  of  the  road. 

The  road-bed  and  superstructure  are  in  excel- 
lent condition.  New  warehouses  have  been  erected 
at  Allatoona  and  Chickmauga.  The  depot  build- 
ing at  Dalton  has  been  completed,  and  that  at  Cass 
is  nearly  finished.  A  new  passenger  shed  is  in 
process  of  erection  at  Chattanooga,  at  the  joint  ex- 
pense of  roads  running  into  that  city.  Four  miles 
of  side  track  have  been  laid ;  and  800  tons  of  new 
T  rails  received ;  while  arrangements  are  pro- 
gressing for  the  supply  of  1,000  tons  of  T  rail  to 
be  made  at  the  new  rolling  mill  now  being  erected 
at  Atlanta. 

The  present  equipment  of  the  road  consists  of 
53  locomotives ;  15  passenger,  9  baggage,  468  box, 
104  platform,  29  stock,  27  coal,  17  gravel,  and  30 
repair  cars, — sufficient,  it  is  estimated,  to  do  a  bu- 
siness of  one  million  a  year.  Up  to  1862;  the  road 
had  scarcely  any  equipment,  and  was  paying  other 
roads  for  repairs  and  rents  of  engines  and  cars  at 
high  rates.  In  the  latter  part  of  1862,  the  road 
was  partially  equipped,  but  its  business  has  in- 
creased so  rapidly  since  then,  that  every  year  un- 
til the  last,  a  serious  want  of  motive  power  and 
cars  has  been  experienced.  The  Superintendent 
confidently  asserts  that  in  its  present  efficient 
state,  with  even  the  same  amount  of  business  in 
1868  that  the  road  has  done  the  past  year,  it  can 
with  proper  management  pay  into  the  State 
TreMury  $360,000.    For  nearly  aeven  yean  Um' 


State  of  Georgia  offered  this  magniticeut  franchise 
for  one  million  of  dollars,  without  finding  i*  pur- 
chaser. Since  that  time  it  has  paid  nearly  one 
million  and  a-half  towards  its  construction  ;  Las 
provided  itself  with  the  amplest  and  most  superb 
motive  power  of  any  road  of  its  length  in  the 
Union ;  has  almost  perfected  the  road  structure, 
and  throughout  the  whole  line  now  dis^tlays  a 
thrift  and  adaptedness  in  its  appointments  which 
may  well  challenge  the  approval  of  the  countrj'. 

The  funded  debt  of  the  road  consists  of  90 
bonds  of  $1,000  each,  $10,000  of  which  are  pay- 
able Jan'y  1,  1868 ;  and  the  balance  is  e<iually^  di- 
vided between  the  four  succeeding  years. 

The  following  is  the  Treasurer's  statement  for 
the  fiscal  year  ending  September  30,  1857. ;., 

RECEIPTS*. 

Balance  on  hand,  Sept.  30,  1856 $43,861  77 

Receipts  from  Sept.  30, 1856,  to  Sept. 
30,  1857 1,000,810  54 


■     ■  "■•  ■  $1,044,678  31 

PfSBrRSEXEVTS. 

Paid  expenses  from  Sept.  30,  1866, 

to  Sept.  30,  1867 $436,827  56 

Paid  for  equipmeut  and  construction  383,661  04 

Paid  balances  due  agents  and  con- 
necting roads 86,696  86 

Paid  State  Treasurer 100,000  00 

Balance  on  hand,  Sept.  30,  1857  .  . .  88,492  86 


$1,044,678  31 
The  officers  of  the  road  are :  •> 

Javbs  M.  Sppllock,  Svpcrinlenieni. 
W.  B.  WofrPOBD,  Treasurer. 
E.  B.  Walker,  Jr.,  Master  of  Transpartatwn. 

Vnlted  States   Mint. 

The  deposits  at  the  Mint  of  the  United  States, 
in  Philadelphia,  during  the  month  of  October, 
were: 

Gold  deposita  . $3,157,046 

Silver     do 686,510 

Copper  cents  (0.  8.)  receired  in  ex- 
change for  new  cents 845 


Total  deposita $3,844,401 

The  coinage  was  as  follows :    .  :. 

PIBOEfl.  VALUE. 

Gold  ...^ ^....    187,082    $2,502,140 

Silver  ...<;.... 3,725,000         805,350 

Coppw 1,560,000  16,600 


ToUl 6,472,082    $3,388,0y0 
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The  imports  of  specie  into  this  country  in  Octo- 
ber reached  nearly  08,500,000 ;  while  the  exports 
of  the*  same  did  not  quite  come  up  to  $500,000 — 
leaving  a  clear  excess  of  specie  funds  of  about 
$8,000,000  in  our  favor.  It  becomes  important  at 
this  time  to  ascertain  how  ranch  specie  there  is  in 
the  country.  On  this  point  the  Philadelphia 
North  American  sajs ; 

Notwithstanding  the  enormous  depletion  of  pre- 
cious metals  during  the  last  seven  years,  it  will  bo 
seen  that  tlip  coinage  in  that  period  exceeded  the 
exports  by  an  amount  almost  equal  to  the  whole 
coinage  during  the  preceding  forty-eight  years  ; 


NOBTB  WESTERN  VIROIXIA  RAILROAD — (3  MONTHB.) 

Receipts  from  passengers $16,117  58 

"     freight 68,266  69 


Transportation  expenses ....  $21 ,208  Oa 
Repaii-s  of  road,  bridges,  en- 
gines and  cars 19,976  36 

General  ex[)enscs 323  25 

Miscellaneous 6,565  36 


$74,374  27 


•r;?. 


l> 


48,072  60 


TEARS. 


I  COINAGE.  I      EXPORTS. 


1850 

1801  

1862 

1863 

1854 

1866 

1866 

1857  (6  mouths) 


$33,847,838  50 
63,888,889  fiO 
57,845,697  30 
64,291,477  94 
60,713,865  47 
4^,050,302  93 
66,794,983  90 
26,893,782  60 


$415,226,717  74 
Deduct  exports...  286,881,176  00 

Excess  coinage . . .  $129,346,541  74 
Add  total  coinage 
before  1860  ....   160,000,000  00 


$2,894,202 
23,010,160 
37.199,091 
23,286,493 
34,438,713 
62,687,531 
41,537,853 
69,849,133 


$285,881,176 


Now  in  the  c'ntry. $289,346,541  74 


Baltimore  »md  Ohio  Railroad. 

Wo  have  received  the  Thirty-lirst  Annual  Re- 
port of  this  company  for  the  fiscal  year  ending 
September  30,  1857.  It  comprises,  in  addition  to 
the  report  of  the  President  and  Directors  to  the 
stockholders,  documents  .from  the  heads  of  the 
various  departments,  viz. :  the  Treasurer,  and  the 
Masters  of  Transportation,  Road,  and  Machinery. 
These  reports  and  accompanying  tables,  present, 
in  a  complete  form,  very  valuable  statistical  infor- 
mation in  reference  to  the  operations  of  the  trans- 
portation department,  together  with  the  condition 
of  the  road,  rolling  stock,  machinery,  bridges,  tun- 
nels, &.C. 

The  following  is  a  a  statement  of  the  revenue 
and  expenses  for  the  year  ending  Sept.  30,  1867 : 

MAIN  STEM. 

Receipts  from  passengers $732,262  49 

u'        a    freights 3,884,736  46 


$4,116,998  95 
And  the  expenses  wero : 

For  transportation $1 ,032,248  18 

For  repairing  engines..      492,559  07 

"       cars 304,061  88 

"  stat.mach  63,810  50 
"  roaa  ....  581,978  95 
"  bria-res  . .  68,120  39 
"  wat'rstat.  26,772  31 
"      depots.  ..       52,867  93     . 

General  expenses 38,937  20 

Miscellaneous ^9,428  73 

2,760,785  14 


C( 

II 


l< 
II 


Excess  of  revenue  over  work'g  exp's.$l,856,213  81 

WASniNOTON  BRANCH. 

Receipts  from  passengers $337,430  30 

"    freights., 117,029  64 


Transportation  expenses.. $101 ,020  90 
Repairs  of  roads,  bridges, 

depots,  and  water  Rtat'ns    40,983  90 
Repair's  engines  and  cars    89,951  83 

General  expenses 12,979  06 

Miscellaneous 1,144  96 


$464,469  84 


196,080  66 


Exces8Qfr«v©DW...M $268,370  19 


Net  revenue $26,150  95 

It  will  be  seen  by  the  above  that  the  gross  earn- 
ings of  the  main  stem  for  1857  have  been  $4,616,- 
998  95,  agalnsf$4,.385,951  87  Tor  1856— being  an 
increase  of  $231,047  08  cor  the  preceding  year  ; 
and  of  $906,646  10  over  the  fiscal  year  of  1865. 

Upon  the  Washington  Branch  the  revenue  for 
the  year  has  amounted  to  $454,469  84,  against 
$444,222  09  for  1866— being  an  increase  of  $10,- 
239  76.       .....  ... ;    ..^    ..   ..   _ 

If  to  the  increase  of  revenue  upon  the  Main 
Stem  be  added  the  receipt*  for  three  months,  from 
the  operations  of  the  North  Western  Virginia  rail- 
road, J74,374  27 ;  and  $10,237  75  for  the  Wash- 
ington Branch,  we  have  an  aggregate  increase  for 
the  last  fiscal  year  over  the  preceding  of  $315,- 
661  10. 

The  expenses  of  working  the  Main  Steam,  and 
of  keeping  the  road  and  machinery  in  repair  were 
59.79  per  cent  of  the  gross  earnings.  Upon  the 
Washington  Branch  they  wer«  only  43.14  per 
cent. 

The  aggregate  receipts  of  the  main  stem  and 
branches,  are  as  follows  : 

Main  stem $4,616,998  95 

Washington  branch 454,459  84 

N.  W.  Va.  {3  months) 74,223  67 


And  the  expenses  were : 

Main  stem $2,769,786  14 

Wiishji-toii  branch.  ..       19<;,0S0  65 
N.  W.  Va.  (3  mo3.).  . .        48.072  60 


$5,145,682  36 


3,004,938  39 


Excess $2,140,743  97 

The  f<»llo\viii5  payments  towards  the  liquidation 
of  the  funded  debt  have  been  made : 

Loan  No.  1  (bonds  of  1854) $52,618  41 

Loan  No.  3  (iron  b'dsdue  Jan.  1, 1857).  113,-333  33 


Making  together $165,951  74 

And  the  subjoined  amounts  have  been 
invested  in  perfecting  and  increas- 
ing the  capacity  and  advantages  of 
the  company,  in  the  respective  items 
of  capital,  viz. : 

Cost  of  road  (principally 

arching  tunnels) $371,655  29 

Second  track 359,397  74 

Rolling  power 276,235  26 

Real  estate 101,904  35 

1,109,192  64 


And  making  in  all $1,275,144  38 

The  company  have  advanced  to  the  North- Wesi- 
ern  Virginia  Railroad  Company,  in  addition  to  the 
guarantee  of  its  bonds.  Means  to  the  extent  of 
$1,247,710.33,  which,  reduced  by  the  amount  of 
purchases  of  the  Grafton  property,  &c.,  still  leaves 
their  debt  to  this  company  $1,102,683.99. 

During  the  twelve  months  the  sum  of  $463,583 
91  has  been  received  of  the  city  loan.  Deducting 
the  ten  per  cent,  deposited  with  the  Register  of 
the  city,  to  be  invested  for  the  sinking  fund,  the 
receipts  iu  stock  from  that  source  have  been 


$417,225  52,  and  the  Company  have  advanced, 
and  have  now  with  the  city,  subject  to  their  order, 
$174,866  for  expenditure  in  August  and  Septem- 
ber on  double  track  and  arching  tunnels. 

The  loan  of  one  million  dollars  of  Bonds  of  1854 
issued  for  the  construction  of  the  Washington 
Branch,  is  now  liquidated,  except  $89,488,  which 
have  not  y«t  been  presented  for  payment.  The 
dividends  and  rent  from  this  investment  for  the 
pa.st  year,  have  been  $101,612,  which  is  a  clear 
net  gain  to  the  stockholders  of  the  Main  Stem. 

The  Sinking  Funds  of  the  Company  arc  being 
steadily  Augmented,  and  have  now  reached  $683,- 
764  41,  presenting  an  increase  since  September 
30th,  1866,  of  194,668  24.  Embraced  in  this  sum, 
under  the  action  of  the  Board,  is  the  Mortgage 
Bond  of  $113,333  33,  which  matured  Jan'y  1, 1867. 

The  balance  of  cash  in  the  Treasury,  on  30th 
September,  was  $82,644  78,  after  depositing  $155,- 
761  08  for  the  payment  of  interest,  which  matures 
on  this  date,  on  the  City  Loan  and  the  Bonds  of 
the  Company. 

The  money  pressure  has  caused  collections  to 
difficult,  and  the  revenue  due  amounts  to  the  un- 
usually large  sum  of  $326,762  99,  which,  how- 
ever, will  now  be  rapidly  lessened. 

It  will  be  noted  that,  notwithstanding  the  large 
sums  granted  in  aid  of  the  North-western  Virginia 
road,  and  the  very  important  expenditures  in  ad- 
ditional equipment  and  construction,  the  Bills 
Payable,  including  $317,838  08,  issued  for  the  uee 
of,  and  loaned  to  the  North-western  Virginia  Rail- 
road Company,  amount*  only  to  $820,898  78.  The 
entire  sum  being  less  than  the  value  of  the  mate- 
rials on  hand  and  the  uncollected  revenue,  the 
aggregate  of  which  is  $869,670  13. 

The  Treasurer's  exhibit  presents  the  profit  and 
loss  account,  which  after  deducting  interest  and 
ground  rents  $787,577  10  paid  during  the  twelve 
months,  tax  on  passengers  to  the  State  of  Virginia 
$13,354  26,  and  discount  on  Bonds  of  the  City  of 
Baltimore,  sold,  $17,817  97,  shows  the  clear  gain 
for  the  fiscal  year  of  $1,207,717  64,  or  nearly  12 
per  cent,  on  the  capital  stock. 

A  dividend  of  three  per  cent,  was  declared  in 
October  last,  and  paid  out  of  the  cash  on  hand,  at 
the  close  of  the  last  fiscal  year,  and  a  similar  divi- 
dend of  three  per  cent,  was  declared  in  April  last. 

The  profit  and  loss  account  exhibits  a  surplus  of 
$4,434,210  39 — showing  an  increase  for  the  year, 
after  deducting  the  dividends  paid,  of  $601,138  64. 
An  extra  dividend,  from  the  undivided  profits  of 
the  main  stem,  of  30  per  cent,  in  scrip,  was  declar- 
ed in  December  last,  the  interest  on  which  was  to 
be  paid  semi-annually,  and  the  principal  converti- 
ble into  stock  in  five  years.  This  stock  has  not  yet 
been  delivered  and  the  legality  of  its  issue  awaits 
the  decision  of  the  courts.  A  semi-annual  divi- 
dend of  4}^  per  cent,  upon  stock  in  the  Washing- 
ton Branch,  was  declared  in  October,  1856,  and 
the  same  in  April  last,  and  also  for  the  last  six 
months,  paynble  on  the  16th  October.  The  amount 
accruing  to  the  State  from  the  Washington  Branch, 
for  one-fifth  of  the  receipts  from  passengers, 
amounts  to $76,038  16 — being  about 29j^  percent, 
of  the  net  earnings. 

The  arching  of  the  Kingwood  Tunnel,  the  long- 
est and  most  difiBcult  upon  the  line,  has  been  com- 
pleted, and  the  work  of  arching  the  remaining 
tunnels  is  being  energetically  prosecuted. 

Nearl;  25  miles  of  the  second  track  have  been 
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laid  during  the  year,  and  five  miles  of  road-bed 
graded — three  miles  of  which  are  ballasted,  and 
ready  for  the  track.  The  Company  have  relaid 
7G  miles  of  track  with  new  iron,  during  the  year; 
and  the  sidings  upon  the  Main  St«m  have  been  in- 
creased 3  l-5th  miles. 

By  reference  to  the  statement  of  assets  and  lia- 
bilities, it  will  be  seen  that  the  company  has  an 
extraordinary  amount  of  materials,  on  hand,  viz : 

In  the  machinery  department $290,669.89 

In  the  road  department 242,347.26 


Making  together $532,907.14 

At  the  close  of  the  last  fiscal 
year  the  amounts  were  re-  ' 

spectively $161,306.13      , 

And 111,200.66 

-     v..  •^,iv^.;.,-.',jx  — _^_-_  262,566.69 


Exhibiting  an  increase $270,340.45 

The  additions  to  the  rolling  power  of  the  Main 
Stem  for  the  year  have  been  27  first-class  locomo- 
tives, 106  burthen  cars,  and  13  passenger  and  bag- 
gage cars,  exclusive  of  ninety-fuur  burthen  cars, 
built  to  replace  cars  broken  by  accident  and  worn 
out,  costing  $50,039.26,  which  sum,  as  usual,  has 
beencharged  to  repairs.   ;./ 

In  order  to  maintain  the  road  and  machinery  in 
the  most  effective  condition,  the  following  large  ex- 
penditures have  been  made : 

For  repairs  of  locomotives  and  cars.  .  .$796  620,05 

Do.  railway 681,978.95 

Do.  bridges  68,120.39 

The  number  of  engines  employed  in  the  passen- 
ger service  is  34;  in  coal,  stock  and  tonnage  ser- 
vice, 148 ;  in  road  department,  baMasting,  etc.,  15  ; 
regulating  at  stations,  12 ;  undergoing  repairs,  22 ; 
being  rebuilt,  2— toUl,  233.  Of  these,  168  are  1st 
clasB ;  45,  2d  class,  and  20,  3d  class.  Employed 
on  the  Main  Stem,  209 ;  on  the  Washington  branch, 
6 ;  on  the  North  Western  Virginia  branch,  18. 

The  number  of  passenger  cars,  including  mail, 
baggage  and  express  cars  in  service  is :  on  the 
Main  Stem,  87;  Washington  branch,  29;  North 
Western  Va.  branch,  9— total,  125. 

On  the  Main  Stem  there  are  1,891  cars  for  the 
transportation  of  tonnage;  162  stock;  1,295  coal, 
and  17  snow  ploughs — total  3,355.  The  number 
employed  on  the  Washington  Branch  is,  158 
freight;  6  stock,  and  2  snow  ploughs — total  166, 

The  number  of  miles  run  by  locomotives  during 
the  year  has  b«en  :  on-Main  Stem,  3,724,133 ;  on 
Washington  Branch,  148,621 ;  on  N.  W.  Va.  Branch, 
153,283— total  4,026,037. 

The  cost  of  repairs  per  mile  run  has  been :  on 
the  Main  Stem,  13.22  cents ;  on  the  Washington 
Branch  4.20  cents  ;  on  the  N.  V.  Va.  Branch,  7.24 
cents — cost  of  repairs  per  mile  run  on  the  whole 
road,  12.66. 

The  expenditures  for  maintenance  of  machinery 
upon  the  Main  Stem  have  been  $863,250  03  ;  on 
the  Washington  Branch,  $39,961  83 ;  on  the  N.W. 
.  Va.  Branch,  $19,611  99— total,  $922,713  85. 

The  total  number  of  passengers  carried  during 
the  year,  upon  the  Main  Stem,  was  355,407,  equi- 
valent to  31,236,823  passengers  carried  one  mile; 
of  these,  317,171  were  way,  and  38,236  through 
passengers — number  going  east,  147,749;  going 
west,  207,668. 

The  total  number  of  passengers  carried  on  the 
Washington  Branch  was  881,797,  equivalent  to 
11,114,820  carried  one  mile;  of  these  310,923 
were  way,  and  70,874  through  passengers — ^num- 
ber going  Dortb,  192^237 ;  going  SQutb,  189,560, 


The  total  number  of  passengers  carried  on  the 
North  Western  Virginia  Branch  was  19,012,  equi- 
valent to  878,240  carried  one  mile;  of  these  16,149 
were  waj',  and  2,863  through  passengers — number 
going  cast,  8,937  ;  going  west,  10,075. 

The  number  of  emigrant  passengers  carried  was 
4,812,  of  which  1,295  were  ticketed  at  New  York 
and  Philadelphia,  and  3,517  at  Baltimore. 

The  total  quantity  of  transportation  was  895,401 
tons,  equal  to  202,852,401  tons  hauled  one  mile 
— being  an  increase  of  8,663,191,  or  nearly  6  per 
cent.,  over  1866.  Of  this,  168,340,816  was  carried 
one  mile  castwardly,  and  34,511,685  westwardly. 
The  eastward  freight  may  be  again  divided  into : 
coal,  108,435,700;  merchandise,  69,905,116  tons. 

The  tonnage  carried  one  mile  eastwardly  upon 
the  Washington  Branch  was  369,212;  westwardly, 
1,118,329— total,  1,487,541.  >.:•.■■: 

The  tonnage  carried  one  mile  upon  the  li^orth- 
western  Virginia  Branch  was:  eastwardly,  1,951,- 
150;  westwardly,  1,162,460— toUl,  3,113,610. 

The  quantity  of  coal  hauled  over  the  road  was 
590,990.14  tou.s— of  this,  7,041.14  was  shipi^d  at 
Fairmont;  28,134.11,  at  Newburg;  347,019,  at 
347,019,  at  Piedmont;  and  208,795.09,  at  Cumber- 
land. Delivered,  at  Locust  Point,  416,408.02  ;  at 
Baltimore,  74,536.07  ;  at  way  stations,  39,171.14. 
The  balance,  60,874.11  was  for  the  company's 
own  use — leaving  530,116  tons  as  the  quantity 
paying  freight  to  the  company,  which  is  an  in- 
crease of  64,103  tons,  or  13.76  per  cent,  over  1856 
— being  the  largest  year's  business  in  that  commo- 
dity by  58,189  tons,  and  yielding  a  revenue  to  the 
road  of  som*  $1,570,000. 

The  movement  in  live  stock  has  not  varied  much 
from  last  year — being  221,076  head,  and  weighing 
in  the  aggregate,  23,124  tons. 

The  total  quantity  of  flour  hauled  over  the 
Main  Stem  and  branches  was  817,436  barrels — of 
which  426,801  was  brought  over  the  whole  line  of 
road. 

The  proportions  of  revenue  accruing  on  the 
Washington  Branch  are:  from  passengers  74)^ 
per  cent.,  and  from  tonnage  25^ ;  while  on  the 
Main  Stem  they  are  more  than  reversed — being 
15.86  per  cent,  from  passengers,  and  84.14  from 
tonnage. 

The  following  is  a  statement  of  the  liabilities 
and  assets  of  the  Baltimore  and  Ohio  Kailroad  Co. 
on  the  30th  September,  1867.        , 

UA.BII.ITIBS. 

Stock  .  ....  ;... $10,110,500  00 

Scrip  account 8,402  00 

Preferred  stock 3,000,000  00 

Loan  at  6  per  cent $89,488  00 

Do.  No.  2  at  6  per  ct. .  1,000,000  00 

Do.  No.  3        do.         .    453,333  32 

Do.  No.  4  at  6  per  ct.,  <     V 

with  coupons 1,128,500  00  - 

Do.  No.  6  at  6  per  ct., 
with  coupons 700,000  00 

Do.  No.  6  at  6  per  ct., 
with  coupons 2,500,000  00 

City  loan— amount  re- 
ceived   4,294,483  91 


ASSETS 

Cost  of  road *. $18,167,209  93 

Second  track 1,489,437  12 

Rolling  power 3,515,784  48 

Real  estate 1,241,487 
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Bonds  of  the  Central  Ohio  R.  R.  Co. 

Central  Ohio  R.  R.  Co 

Western  Telegraph  Co 

Stock  of  Pittsburg  and  Connells- 

ville  R.  R.  Co 

Bonds  of  the  City  of  Baltimore. . . 
North-western  Virginia 

R.R.  Co $025,701  57 

Bills  rec'vable  for  notes 

of  N.  W.  Va.  R.  R. 

Co.  for  loans,  etc 476,982  42 


$24,413,918  72 

4(H).000  00 

69,381  63 

2.191  27 


35,000 


00 
22,600  94 


Wellersburg  &  West  Newton  Plank 
Road  Company 

Stock  of  Washington  Branch  Road 

Marietta  and  Cincinnati  R.  R.  Co.. 

Sinking  Fund — For  the 
redemption  of  the 
million  loan $20,000  00 

Sinking  Fund— Of  the 
five  million  loan  sink- 
ing fund 510,979  42 

Sinking  Fund— Of  the 
mortgage  debts  117,333  33 

Sinking  Fund— Of  the 
ground  rents  on  Cam- 
den sutiou  35,441  66 


1,102,683  99 

6,550  00 

I.OIOHK)  00 

2,399  90 


Bills  payable $503,060  70 

Do.  for  the  use  of,  and        --  :^       , 

loaned  toN.  W,  Va. 

R.R.  Co 317,838  08 


10,165,905  23 


Washington  Branch  road 

Open  accounts 

Profit  and  losi , 4,434,210 


820,898  78 

163,149  59 

22,202  95 

39 


128,725,2^  H 


Bills  receivable 

Cash  in  hands  of  oflScers  for  dis- 
bursement   

Outstanding  dues 

Uncollected  revenue'.  •• 

Machinery  dei>artment 

Road  department 

Treasurer — Balance  in  treasury  af- 
ter the  deposits  for  interest  of 
$64,418  76  on  the  city  loan,  and 
$91,342  32  on  the  mortgage  bonds 
of  the  Company  which  mature 
on  1st  proximo 


683,754 
6.000 


41 

00 


11.911  49 

20,761  78 

326.762  99 

290.559  8U 

242,347  2a 


82,044  78 


..   •■   ;      .  $28,725,208  94 

The  following  is  a  statement  of  the  liabilities 
and  assets  of  the  Washington  Branch  on  the  30th 
September,  1S57; 

LIABILITIES.  -"' 

Stock $1,650,000  00 

Annuity 25,000  00 

Profit  and  loss 149,.372  36 

Through  tickets 19,541  09 


:•       ;*■:.  $1,843,913  U 

ASSETS,    v; 

Cost  of  road  and  equipment $1,660,000  00 

Uncollected  revenue 25,433  77 

Bills  receivable 6.330  08 

Amount  due  by  B.  &,  0.  R.  R 163,149  59 

$1,843,913  H 

The  officers  of  the  Company  are : 

Chaukct  Beookh,  President. 

J.  I.  Atkikson,  Treasurer. 

W.  S.  WooDSiDE,  Master  of  Tran^ortaiion. 

W.  Bollkax,  Master  of  Road. 

Hevbt  Ttson,  Master  of  Machinery. 


Flint  and  Pere  Marquette  Railroad.    - 

We  are  gratified  to  be  alle  to  announce  that 
the  Directors  of  the  Flint  and  Pere  Marquette 
Railroad  Co.  have  succeeded  in  making  a  contract 
with  a  New  York  Company  to  build  and  equip  the 
whole  roawi ;  and  to  complete  twe«ity  miles  of  it 
by  the  1st  of  December,  1858.  Also  that  the 
work  is  to  commence  immediately ;  and  not  less 
than  $5,000  per  month  to  be  expended  upoa  it.— 
SagiTMm  JEntcrpri$c, 
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Railroad  and  Interest  Bill. 

.  .;:  AN  ACT  supplemental  to  'An  act  to  secure,  the 
-  j;       completion  of  certain  railroads,  and  for  other 
purposes,"  approved  March  3,  1857. 
Be  it  enacted  by  the  General  Assembly  of  the 
State  of  Missouri,  as  follows  : 

Sbctiow  1.     That  the  further  iaeue  of  the  Bonds 
of  the  State,  and  guarantee  of  the  Bonds  of  the 
Pacific  railroad,  or  any  other  railroad,   by   the 
State,  under  the  provisions  of  the  act  to  which 
this  is  a  supplement ;  and  the  act  entitled  "An  act 
to  secure  the  completion  of  certain  railroads  in 
this  State,  and  for  other  purposes,"  approved  De- 
cember 10,  1855,  be,  and  the  same  is  hereby  sus- 
pended, until  the  first  day  of  March,  1859 ;  pro- 
vided, howBTer,  that  for  the  purpose  of  finishing 
up  work  now  nearly  completed,  and  to  open  the 
the  roads  hereinafter  named,  tlie  Governor  may, 
upon  receiving  satisfactory  proof  of  the  amount 
necessary,  issue  bonds  to  said  companies,  as  fol- 
lows :  To  the  North  Missouri  Raikoad  Company, 
to  complete  said  road  to  Mexico,  in  the  county  of 
Audrain,  not  exceeding  in  the  aggregate  two  hun- 
dred and  fifty  thousand  dollars ;  al?o,  seven  hun- 
dred and  fifty  bonds  to  which  the  said  company 
may  b©  entitled  upon  the  terms  and  conditions 
now  provided  by  law  for  completing  the  said  road 
to  th«  junction  with  the  Hannibal  and  St.  Joseph 
road ;  provided,  that  the  bonds  so  issued  shall  be 
disposed  of  at  not  less  than  ninety  cents  on  the 
dollar,  and  any  violation  of  this  provision  shall 
operate  as  a  forfeiture  of  the  charter  of  said  com- 
pany ;  t:>  the  St.  Louis  and  Iron  Mountain  Railroad 
Company,  to  complete  said  road  to  Pilot  Knob,  an 
amount  not  exceeding,  in  the  aggregate,  iour  hmi- 
dred  and  seventy-six  thousand  dollars ;  to  the  Pa- 
cific railroad,  to  complete  said  road  to  Round  Hill, 
ID  the  county  of  Cooper,  an  amount  not  exceeding, 
in  the  aggregate,  the  sura  of  four  hundred  thousand 
dollars ;  and  to  complete  the  South-west  Branch  of 
the  said  road,  to  or  near  Moseley's,  the  sum  of  two 
hundred  thousand  dollars  in  State  six  per  ct.  bonds, 
having  twenty  years  to  run,  payable  in  the  city  of 
Ne»v  York :  interest  payable  on  the  first  of  January 
and  July  in  each  year,  in  lieu  of  a  like  amount  of 
the  seven  per  cent,  guaranteed  bonds  of  said  com- 
pany, as  authorized  by  the  act  to  which  this  is  a 
supplement ;  and  provided  further,  that  whenever 
State  Bonds  can  bo  sold  at  or  above  ninety  cents 
on  the  dollar,   the  Governor  may  make   further 
issues  of  State  Bonds  to  the  Pacific  Railroad  for 
th«  construction  of  the  South-west  Braucb,  to  an 
amount  not  exceeding,  in  the  aggregate,  five  hun- 
dred thousand  dollars,  which  bonds  shall  be  in  lieu 
of  that  amount  of  guaranteed  bonds  heretofore 
authorized,  and  a  like  amount  of  seven  per  cent, 
mortgage  bonds  issued  for  the  construction  of  the 
South-west  Branch,  shall  be  deposited  with  tlje 
State  Treasurer,  by  the  Pacific  railroad,  as  security 
lor  the  payment  of  the  principal  and  interest  of 
the  bonds  so  issued ;  and  the  failure  to  pay  inter- 
est on  the  same  shall  give  the  Governor  the  right  to 
proceed  against  said  road,  a.<»  now  provided  for  in 
case  of  failure  to  pay  on  guaranteed  bonds  ;  pro- 
vided further,  that  the  one  per  cent,  of  difference 
in  interest  between   guaranteed   bonds  and   the 
bonds  of  the  State,  shall  be  i)aid  by  the  Pacific 
Railroad  Company  into  the  State  Interest  Fund, 
as  provided  in  the  fourth  section  of  this  act ;  and 
all  the  bonds  issued  under  the  provisions  of  this 
act,  shall  bo  deemed  a  part  of  the  bonds  hereto- 
fore authorized  to  be  issued  or  guaranteed  to  the 
respective  companies,  and  shall  have,  when  issued, 
a  first  lien  upon  the  several  roads,  as  now  provided 
by  law.     And  the  bonds  specified  in  this  act  to  be 
sold  at  not  more  than  ten  per  cent,  discount,  shall 
be  sold  for  cash,  and  applied,  in  good  faith,  to 
work  yet  to  be  done  on  said  railroads. 

Sec.  2.  In  addition  to  the  duties  now  required  I 
by  law  to  be  performed  by  the  Board  of  Public 
Works,  the  said  Board  shall  attend  the  monthly 
meetings  of  the  Directors  of  all  the  railroad  com- 
panies in  this  State  that  have  received,  or  may 
hereafter  receive  State  aid,  witness  the  proceed- 
ings of  said  Board,  and  said  Board  of  Directors 
are  hereby  required  to  furnish  the  Board  of  Public 
Works  with  a  transcript  from  their  journals  of  the 
proceedings  of  each  meeting,  and  the  said  Suard 


of  Public  Works  shall  have  the  power,  in  order  to 
carry  into  full  effect  the  laws  now  in  force,  and 
the  provisions  of  this  act,  to  examine  the  officers 
of  said  companies,  and  other  poisons,  under  oath, 
and  to  send  for  persons  and  papers ;  and  any  mem- 
ber of  said-  Board  of  Public  Works  is  hereby  em- 
powered to  administer  the  necessary  oaths  in  the 
discharge  of  their  duties. 

Sec.  3.     The  Pacific  Railroad  is  hereby  required 
to  deli"or  to  tho  Tre.isurer  of  the  State  all  bonds 
heretofore  guaranteed  by  the  State  for  the  con- 
struction of  the  Southwest  Branch,  that  are  now 
held  or  controlled  by  said  Pacific  Railroad  Com- 
Ipany,  and  in  lieu  of  the  bonds  so  delivered  up, 
there  shall  be  issued  and  delivered  to  $aid  com- 
pany a  like  amount  of  State  bonds,  payable  twenty 
years  after  date,  with  six  per  cent,  interest,  payable 
semi-annually — said  interest  and  principal  payable 
in  the  city  of  New  York;  &At\  for  the  payment  of 
which  the  faith  and  credit  of  the  State  is  hereby 
pledged.     Said  bonds  may  bear  date  July  the  first, 
1857,  or  tho  first  of  January  or  July  of  the  year  in 
which  they  shall  be  issued. 

Sec.  4.  When  any  bonds,  heretofore  guaranteed 
by  the  State,  shall  be  returned  to  the  Treasurer,  he 
shall  endorse  across  the  State's  guarantee,  the 
words,  "  exchanged  for  State  bonds,  and  the  State 
guarantee  cancelled,"  with  the  date  of  the  same, 
which  endorsement  shall  be  signed  by  the  Trea- 
surer, and  attested  by  the  Auditor;  and  all  the 
bonds  so  returned  shall  be  held  by  the  Treasurer 
and  Auditor,  as  Commissioners  of  the  State  Inter- 
est Fund,  for  the  State;  and  the  said  company 
shall  pay  to  the  Treasurer,  semi-annually,  one-half 
of  one  per  cent.,  which  shall  form  a  part  of  said 
Interest  Fund,  being  the  difference  in  interest  be- 
tween the  guaranteed  and  State  bonds.  And  in 
case  of  any  failure  of  the  Pacific  Railroad  Com- 
pany to  pay  interest  or  principal  of  the  State  bonds, 
authorized  to  bo  issue<l  in  lieu  of  the  guaranteed 
bonds,  by  the  last  preceding  section  atid  the  first 
section  of  this  act,  tho  Board  of  Public  Works  shall 
notify  the  Governor  of  such  failure,  who  shall  on 
behalf  of  the  State,  proceed  against  such  road,  in 
the  same  manner  and  with  the  same  etiect  as  now 
provided  by  law,  in  case  of  failure  to  pay  the  in- 
terest or  principal  of  guaranteed  bonds. 

Sec  5.  That  In  addition  to  the  moneys  heretofore 
set  apart  by  l:iw,  for  the  payment  of  interest  on  the 
bonds  of  tliis  Stutr,  there  shall  bo  annually  levied, 
assessed  un.l  collccteil,  by  the  assessors  and  collec- 
tors of  tiie  revenue,  a  special  lax  of  one-tenth  of 
one  per  cent,  on  tlio  hundreil  dollars  of  all  property 
taxable  by  law  w  ithin  this  State,  which  shall,  as 
collected,  bo  p:ii;l  over  to  the  commissioners  of  the 
State  Interest  Fund,  and  kept,  managed,  used  and 
invo&ted  by  said  Commissioners,  in  the  same  man- 
ner and  for  the  same  purposes,  declared  and  direct- 
ed in  the  law  to  which  this  is  amendatory.  Pro- 
vided, that  the  tax  authorized  by  this  section  shall 
not  be  levied  until  tho  year  1869. 

Sec  G.  The  Governor  of  the  State  of  Missouri 
is  hereby  authorized  and  requested  to  appoint  a 
Commissioner  to  ascertain  and  adjust,  with  the 
Commissioner  of  tho  General  Land  OflBce,  the 
amount  due  the  Stat«  of  Missouri,  heretofore  un- 
settled, on  account  of  the  public  lands  in  said 
State,  under  the  act  of  Congress,  approved  March 
6,  1820,  for  the  admission  of  the  State  of  Missouri 
into  the  Union,  and  as  provided  for  in  the  act  of 
Congress,  entitled  "  An  act  to  settle  certain  ac- 
counts between  the  U.  States  and  the  State  of  Mis- 
sissippi  and   other   States,"   approved   March  8, 

1857,  and  to  obtain  and  receive  any  sum  or  sums 
of  money  that  may  on  said  settlement,  be  found 
due  this  State,  which  moneys,  when  received,  shall 
be  at  once  placed  in  the  hands  of  the  Commission- 
ers of  the  State  Interest  Fund,  and  be  added  to, 
and  constitute  a  part  of  said  fund,  and  be  used 
and  invested  as  provided  in  this  act,  and  the  act 
to  which  this  is  amendatory. 

Skc.  7.  In  order  to  provide  for  the  certain  and 
prompt  payment  of  the  interest  on  any  State  bond 
or  bonds,  guaranteed  by  the  State,  and  which  may 
fall  due  on  the  first  days  of  January  and  July, 

1858,  and  first  day  of  January,  1869,  or  at  any 
time  thereafter,  and  remain  unprovided  for,  thirty 
days  beforo  i»ai(l  interest  shall  becom*  due,  by  any 


railroad  company  to  which  the  credit  of  the  State 
has  been   loaned,  the  said  Commissioners    shall 
temporarily  take  from,  and  use  out  of  any  funds  in 
the  Treasury,  except  the  Road  and  Canal  Fund, 
Internal  Improvement  Fund,  and    State    School 
Fund,  a  sum  or  sums  sufficient  to  pay  said  inte- 
rest, and  should  there  not  be  suflScient  funds  in 
the  Treasury,  that  could  bo  used  for  that  purpose, 
then  the  Governor  of  the  State  is  hereby  author- 
ized to  execute  and  deliver  to  the  said  Commis- 
sioners, bonds  of  the  State  of  Missouri,  to  be  called 
revenue  bonds,  in  sums  of  one  thousand  dollars 
each,  payable  either  in  St.  Louis   or  New  York, 
two  years  after  the  date  when  the  aforesaid  inte- 
rest shall  be  due,  and  bearing  interest  at  a  rate 
not  exceeding  ten  per  cent,  per  annum  ;  and  said 
bonds  shall   have  coupons  for    said  interest,  at- 
tached, payable  semi-annually  ;  and  the  Commis- 
sioners aforesaid  shall  sell  the  said  revenue  bonds, 
and  out  of  the  proceeds  pay  the  said  interest,  or 
they  may  hypothecate  the  said  revenue  b«uds  for 
a  loan,  in  anticipation  of  moneys  due  to,  and  to 
be  received  by  the  "State  Interest  Fund;"  and 
thus  provide  for  the  payment  of  the  said  interest. 
And   for  the    payment  of   the    said    "  Revenue 
Bonds,"  all  moneys  in  the  Treasury,  not  otherwise 
appropriated^.are  hereby  pledged. 

Sec  8.  The  moneys  drawn  under  any  of  the 
provisions  of  this  act,  or  of  the  act  of  which  this 
is  amendatory,  when  not  required  to  pay  accruing 
interest  during  the  year,  shall  be  invested  in  the 
bonds  of  the  State  of  Missouri,  or  in  bonds  of  the 
United  States,  or  such  other  States  as  the  General 
Assembly  of  this  State  may  designate ;  and  the 
interest  accruing  from  time  to  time  on  said  bonds, 
shall  be  invested  in  like  manner,  and  added  to  the 
principal  fund  :  and  this  act,  and  the  whole  fund 
created  by  this  act,  and  by  the  act  to  which  this  is 
amendatory,  shall  be,  and  remain  sacred  and  in- 
violable for  the  purposes  therein  mentioned,  until 
the  principal  and  interest  of  all  the  State  bonds 
issued,  or  to  be  issued  imder  existing  laws,  shall 
l>e  fully  paid  and  redeemed  in  good  faith. 

Sec.  9.  Before  any  railroad  company  shall  re- 
ceive any  of  the  bonds  provided  for  in  this  act,  or 
any  benefit,  or  use  this  act  for  any  purpose,  such 
company  shall,  by  duly  authorized  action  of  its 
Board  of  Directors,  agree  to  accept  the  provisions 
<rf  this  act,  and  shall  file  a  certified  copy  th«reof 
in  the  office  of  the  Secretary  of  State ;  a  cer- 
tified copy  of  which  acceptance  by  the  com- 
pjiny,  under  the  seal  of  the  State,  shall  be  evidence 
of  the  acceptance  of  this  act  in  all  courts  of  this 
State. 

Sec.  10.  The  Commissioners  of  the  State  Inte-  ' 
rest  Fund  shall  select  and  appoint  some  bank  in 
the  city  of  New  York,  where  the  interest  on  all 
State  bonds  shall  be  paid.  They  may  also  provide 
for  the  registration  and  tranfer  of  State  bonds  at 
such  bank,  and  adopt  such  rules  as  they  may 
deem  iiecessary  for  such  registration  and  transfer, 
and  all  bonds  of  the  State,  issued  at  any  time,  and 
made  payable  to  bearer,  on  the  face,  may  be  reg- 
istered when  desired  by  the  hohler  thereof,  and 
when  so  registered,  they  shall  no  longer  pass  by 
delivery,  but  the  title  to  such  bond  or  bonds,  shall 
only  pass  by  transfer  upon  the  books  provided  and 
kept  at  the  transfer  bank,  imder  the  rules  pre- 
scribed by  said  Commissioners,  which  rules,  when 
adopted,  shall  not  be  changed  or  amended,  unless  ■ 
by  an  act  of  the  Legislature  of  this  State. 

Ssc.  11.    The  General  Assembly  may  at  any,;; 
time,  after  the  year  1862,  repeal  so  much  of  this  .^ 
act  as  imposes  a  tax  on  the  taxable  property  and  •.- 
objects  made  taxable  by  law,  provided,  that  the 
General  Assembly  shall   set  apart  for  the  object  . 
contemplated  by  this  act  from  the  general  revisors 
of  the  State,  a  sum  equal  to  the  amount  realized 
by  the  provisions  of  this  act  for  the  year  next  pre- 
ceding such  repeal  or  so  much  as  shall  be  ne- 
cessary to  meet  the  objects  contemplated  by  this 
act. 

Sec  12.   The  provisions  of  this  act  shall  not  be 
construed  to  release  any  railroad   compaay   to  ii 
whom  State  credit  has  been   heretofore  issued, 
from  any  penalty  or  forfeiture  to  which,  under 
former  laws  now  existing,  such  company  or  com-   . 
pauie^  may  be  liable  upon  failure  of  such  company  ^ 
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or  companies  to  meet  and  fully  pay  any  bond  or 
interest  thereon,  as  provided  in  former  laws  iu 
force  touching  such  failure,  but  if  any  such  com- 
pany make  any  default  in  payment  of  any  interest 
on  an}-  State  bonds  loaned  such  company,  by 
former  laws,  such  default  shall  be  construed  to 
give  the  next  G(?neral  Assembly  of  Missouri  full 
power  over  the  issue  of  all  further  bonds  not  then 
already  issued. 

Sec.  13.  The  provisions  of  this  act  shall  not  ai>- 
ply  to  the  Platte  County  Railroad  Company. 

Sec.  14.  Hereafter  no  contractor  or  sub-con- 
tractor with  any  railroad  company,  nor  any  person 
interested  directly  or  indirectly,  in  any  contract 
with  any  railroad  company,  shall  be  eligible  to,  or 
shall  hold  or  exercise  the  otfice  of  Director  in  such 
railroad  company. 

This  act  to  take  effect  and  be  in  force  from  and 
after  the  passage. 

The  Conmilslott  In  America. 

{From  the  London  Times,  Nov.  11.) 
Our  transatlantic  neighbors  take  the  convulsion 
of  their  money  market  with  their  accustomed  cool- 
ness. Their  trade  is  for  the  time,  indeed,  almost 
dead.  Could  people,  upon  the  failure  of  a  circu- 
latiiig  medium,  fall  back  immediately  upon  the 
original  principle  of  commerce — exchange  in  kind 
— this  need  not  be  the  result ;  for  why  should  not 
a  snuff  box  procure  a  pair  of  boots,  a  pound  of  cof- 
fee, a  beefsteak  i  Why  should  not  cutlery  and 
carpeting,  history  and  cattle,  grain  and  broadcloth, 
timber  and  glass  and  earthenware,  come  to  an  un- 
derstanding with  each  other  1  Why  should  not  the 
different  professions  and  trades  accommodate  each 
other  upon  the  basis  of  some  honest  natural 
bargain  without  the  aid  of  artifice,  and  painting 
and  architecture,  arithmetic  and  dancing,  law  and 
medicine,  foreign  languages  and  jewelry,  millinery 
and  the  accomplishments,  the  classics  and  old 
china,  come  to  a  mutual  arrangement  1  But  as 
people  cannot  fall  back  at  once  from  an  artificial 
medium  upon  a  natural,  the  failure  of  the  former 
is  the  cessation  of  exchange ;  it  is  tantamount  to 
a  tremendous  chasm  over  which  nothing  can  leap, 
80  that  every  article  and  material  is  obliged  to  stay 
on  its  own  side  of  the  bank.  "  The  grain  still  stays  in 
the,We8t ;"  "  there  are  no  freights  to  be  carried  on 
any  terms,  and  the  boats  are  lying,  more  than  a 
mile  of  smokeless  funnels,  idle  at  the  quays  of  St. 
Louis."  But  in  the  midst  of  this  awful  s'undstill, 
the  American  mind  continues  cool,  and  nothing  dis- 
turbs its  self-possession.  The  whole  affair  is 
taken  as  an  inconvenience,  like  the  loss  of  your 
carpet-bag,  but  not  as  ruin,  and  hardly  as  adver- 
■ity.  The  bank  "  cashes  under  protest ;"  the  rail- 
way "  concludes  to  pass  its  dividends" — t.  e.  not  to 
pay  the  shareholders  a  farthing.  The  "  policy  of 
suspension"  is  "  declared"  throughout  the  Union. 
The  coolness  is,  when  we  examine  it,  the  result 
of  a  constant  atmosphere  of  risk,  in  which  the 
American  tradesmen,  even  in  quiet  times,  lives. — 
His  ordinary  system  is  pitched  to  a  higher  point  in 
the  scale  of  risk  than  that  of  the  European  is. 
This  is  one  of  the  remarkable  disclosures  in  which 
the  present  panic  has  resulted ;  it  has  brought  this 
fact — familiar  enough  to  the  world  of  trade  and 
the  well  informed  world — prominently  forward, 
^  and  put  it  before  the  eye  of  the  whole  public  ;  so 
that  perhaps  this  commercial  crisis,  heavy  as  it  is, 
is  not  so  important  to  the  si)ectator  on  its  own  ac- 
count as  on  account  of  the  ordinary  state  of  things 
vhich  it  has  brought  to  light.  The  uncontrolled 
tssn*  of  local  paper  money  in  the  United  States  has 
given  to  the  whole  medium  of  exchange  the  same 
uncertainty  which  corrupt  coinage  gave  to  the 
European  medium  in  the  middle  ages.  A  man 
■who  sells  an  article  in  a  shop  literally  does  not 
know  what  the  thing  called  money  which  he  re- 
ceives in  exchange  for  it  is  worth.  A  bit  of  paper 
is  handed  to  him,  he  looks  at  it,  it  is  a  note  issued 
by  the  "  Incorporated  Butchers"  or  "  Bootmakei-s." 
he  turns  it  over,  holds  it  to  the  light,  and  with  tlie 
significant  question,  "You  have  nothing  else!' 
goes  to  his  "Detector" — a  book  which.as  our  corres- 
pondent says,  "  is  itself  a  comment  on  the  whole 
system" — to  see  if  he  can  find  anything  about  Lis 
new  paper  acquaintances  there.    If  tl^t  index  ex- 


purgaiorious — that  black  list  "of  broken  banks, 
suspensions  and  known  counterfeits"— ^oes  not  in- 
clude the  offered  note,  he  accepts  it,  but  still  re- 
luctantly and  suspiciously.  Every  shopkeeper  in 
the  Union  is  thoroughly  familial-  with  this  process  ; 
he  repeats  it  many  times  every  day. 

The  uncontrolled  i8.'>ue  of  local  paper  money  is 
the  cause  of  this.  The  federal  goverimient,  while 
it  reserves  to  itself  the  privilege  of  coining,  prac- 
tically leaves  every  State  of  the  Union  to  a  paper 
coinage  of  its  own,  the  consequence  of  which  lib- 
erty is  the  greatest  difference  of  value  between  the 
notes  of  different  States.  And  when  there  is  dif- 
ference of  value  there  is  also — what  is  the  worst 
part  of  it — a  great  unceriaiuty  as  to  what  that  dif- 
ference is  ;  so  that,  in  fact,  nobody  iu  America  ex- 
actly knows,  when  he  is  paid  for  anything,  what 
and  how  much  is  paid  him.  A  five  pound  note  is 
a  Ave  pound  note  in  this  country;  everybody 
knows  what  it  is  ;  but  a  five  pound  note  in  America 
is  not  a  five  pound  note — i.  e...  not  absolutely  one, 
but  with  a  qualification — it  is  a  "  Louisiana,"  or  a 
"  South  Carolina,"  or  an  "  Ohio,"  or  a  "Missouri," 
or  a  "  Maine,"  or  an  "  Alabama"  five  pound  note. 
The  paper  coin  of  the  different  "  Sovereignties" 
has  all  its  different  value  and  its  varying  value. 
And,  as  if  for  the  express  purpose  of  increasing 
the  uncertainty  in  the  value  of  notes,  the  rivalry 
of  the  different  States  comes  in  to  make  a  facti- 
tious and  arbitrary  difference,  even  when  there  is 
none  on  really  commercial  grounds.  The  shops 
and  hotels  of  St.  Louis  rejected  the  notes  of  Illi- 
nois; even  cab  drivers  and  omnibus  men  would 
not  touch  them  at  the  late  State  cattle  fair — why  ? 
The  notes  were  based  on  the  same  stock,  funds 
and  debt  of  their  respective  States,  and  the  Mis- 
souri stock  was  every  bit  as  Illinois  stock.  The 
reason  was  simple  State  rivalry.  There  was  bad 
feeling  between  the  two  States.  The  consequence 
was  that  nobody  iu  Illinois  would  pay  the  com- 
pliment to  Missouri  which  is  implied  in  that  trust 
in  Missourian  stock,  which  trust  in  Missourian 
stock  is  implied  in  taking  Missourian  notes.  Or, 
what  is  th«  same  thing,  everybody  in  IlUnois 
thought  that  everybody  else  would  look  at  Mis- 
sourian notes  in  this  light,  and  therefore  nobody 
would  incommode  himself  by  taking  what  he 
thought  his  neighbors  would  not  acknowledge. 
A  general  idea  is  the  same  as  a  reality  in  such  a 
case. 

Now  in  this  state  of  things,  of  course,  the  mo- 
nopolist  companies  take  the  law  into  their  own 
hands,  and  reject  everything  but  bullion.  They 
do  this  because  they  can  do  it — because  they  can 
compel  a  public,  unable  to  do  without  them,  to 
submit  to  their  own  terms,  thuugb  this  is  some- 
times tried  without  success,  and  the  Mississippi 
Ste.'ira  Company,  after  its  announcement  that  it 
would  only  "  take  currency,"  obtained  no  cargoes. 
But  the  claim  is  successful  in  some  cases.  First 
of  all,  the  federal  government  insists  upon  specie, 
and  will  not  touch  a  single  note  of  any  bank  in 
the  United  States.  This  excites  the  wrath  of  the 
high-souled  American  financier,  who  looks  upon 
this  government  rule  as  an  unfair,  mean  policy — 
the  view  that  a  school-boy  would  take  of  an  ex- 
treme and  ungenerous  pressure  of  the  rules  of  the 
game.  This  government  claim,  which  simply 
amounts  to  a  claim  for  the  exact  sum  and  no  more 
or  less  than  what  is  owing  to  it,  is  stigmatized  as 
"  the  excess  of  cynicism."  The  popular  feeling  in 
America  goes  with  the  paper  circulation,  and 
jealously  watches  all  attempts  to  bring  it  into  dif- 
ficulties, or  to  charge  it  with  its  extreme  responsi- 
bilities. It  has  bred  a  set  of  conventional  rales, 
a  sort  of  code  of  honor,  in  connection  with  the  pa- 
per system.  If  these  rules  of  the  game  are  vio- 
lated, the  sneak  and  dastard  who  wants  to  have 
money  for  his  notes  is  rightly  "  served  out."  The 
"  assorter,"  which  is  the  name  of  a  person  who 
collects  in  one  State  the  notes  of  another  State, 
and  sends  back  these  travelers  that  have  wan- 
dered to  a  fortimate  distance  from  their  responsi- 
ble source,  home  again ;  the  "  assorter"  is  regarded 
in  America  rather  as  a  goldsweater  vrould  be  here.  I 
He  is  looked  upon  as  playing  unfair  tricks  with  | 
the  circulating  medium.  An  agent  with  a  carpet-  | 
bag  fall  of  these  exUos  found  on  ^  arrival  an  iu- 1 


dlgnant  crowd,  summoned  by  a  hostile  telegraph, 
awaiting  him,  and  very  wisely  returned  with  his 
carpet-bag  unopened,  and  his  own  person  not  tarred 
and  feathered,  as  it  would  certainly  have  been  had 
he  attempted  a  visit  on  the  bank.  When  once  a 
note  has  gone  abroad  it  is  considered  an  exile  for 
life— not  an  unhappy,  but  a  blibstul  emigrant  into 
a  region  of  jierpetual  freedom  and  joy — the  true 
negative  paradise  of  the  bank  not*,  a  state  of  tran- 
scendent annihilation — total  disconnection  with 
payment^  Tlie  American  hank,  on  dismissing  its 
£10  note,  sends  it  away  with  the  paternal  blessing 
of  the  Welsh  father,  "  My  lad,  never  let  uie  see 
your  fac«  again,"  but  does  not  accompany  its  bless- 
ing with  the  traditional  half  crown  which  is  popu- 
larly appended  to  the  Welsh  one. 

It  is  ea'sy  to  see  how  such  a  circulating  medivm 
must  affect  trade.  Government  and  the  great  mo- 
nopolists can  insure  specie,  but  the  ordinary  trades- 
man depends  on  a  fluctuating,  slijipery  medium, 
of  which  he  never  can  know  the  exact  value,  even 
when  substantially  safe,  and  which  he  is  never 
sure  is  safe.  How  is  a  tradesman  to  regulate  bis 
profits  under  such  circumstances  ?  The  whole  is 
a  risk  from  beginning  to  end.  And  this  atmos- 
phere of  risk  is  the  regular  atmosphere  of  the 
American  trade.sman.  No  wonder  that  with  such 
an  education  he  takes  the  convulsions  «f  his  money 
market  coolly. 

Blae  Ridge  Railroad. 

The  annual  meeting  of  the  stockholders  of  the 
Blue  Ridge  Railroad  took  place  yesterday,  at  the 
hall  of  the  Charleston  Bank,  and  wa.s  organized  by 
the  choice  of  the  Hon.  Charles  Macbeth  as  Chair- 
man, and  Wm.  H.  Teronneau  as  Secretary.  The 
annual  reports  of  the  President,  Chief  Engineer 
and  Treasurer,  were  presented  to  the  meeting,  and 
an  order  passed  to  petition  the  Legislature  for  cer- 
tain amendments  to  the  charter  and  other  legisla- 
tive acts  agreeable  to  suggestions  in  the  report  of 
the  President. 

The  election  for  Directors  resulted  as  follows  : 

Edward  Frost,  Charles  Macbeth,  Henry  Gourdin, 
C.  M.  Furman,  G.  A.  Treuholm,  Robt.  Adger,  Wm. 
C.  Dukes,  Charles  T.  Lowndes,  Wm.  C.  Heyward. 

A  majority  of  the  stock  w  as  represented  at  the 
meeting. 

At  a  meeting  of  the  newly  elected  Board  of  Di- 
rectors, it  was  organized  by  the  choice  of  Hon. 
Edward  Frost  as  President,  and  Wm.  H.  Perou- 
neau  as  St-creiary. — Charleston  Mercury. 


Buffalo  and  New  York  and  Brie  Rallrwad. 

The  arrangement  for  consolidating  the  Buffalo 
and  Coming  and  the  Buffalo  and  Uornellsville  rail- 
roads has  finally  been  consummated,  and  the  new 
company,  under  the  name  of  the  Buffalo  and  New 
York  and  Erie  Railroad  went  into  operation  on  the 
2d  instant.  Owing  to  the  refusal  of  the  Ct  ntral  to 
sell  the  branch  from  Batavia  to  Attica  some  ten 
miles,  at  what  the  other  company  consider  a  fair 
price,  some  little  time  mu;«t  elapse  before  the 
Corning  road  can  be  connected  with  the  other  road 
at  Attica.  The  new  company  have  surveyed  the 
route,  and  are  now  getting  the  right  of  way,  and 
will  construct  the  ten  miles  at  an  early  day. — Al- 
bany JFe.  Journal. 

The  Victoria   Bridge. 

The  Transcript  of  this  morning  says,  that  the 
first  tube  between  the  abutment  and  pier  No.l  on 
the  Montreal  side  of  the  river,  has  at  length  been 
fixed,  and  attracts  the  admiration  of  thoosaods 
of  curious  visitors.  When  the  supports  were  re- 
moved, and  the  immense  weight  of  iron  was  left  to 
support  itself  on  its  own  bottom,  a  depression  of 
about  an  iuch  and  a  half  took  place.  The  calcu- 
lation was  made,  however,  for  four  incbe«,  so  that 
the  work  has  succeeded  better  than  was  antici- 
pated. During  the  winter  another  tube  will  b« 
laid  on  the  Lougueuil  side.  We  understand  the 
work  on  the  piers  yet  uncompleted  will  be  discon- 
tinued for  the  season,  when  two  more  tiers  of  stone 
have  been  laid.  The  wooden  frame-work  and  ma- 
chinery will  then  bo  removed,  tmtil  another  spring 
enables  the  contractors  to  commence  (^rations 
anew. 
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1,816,610 

none 


^•I 


n 


pa- 


In  progr. 
366,214 

53,7  7-'' 


660,000 
1,716,731 

670,906 

17.5,340)111  progr 
6,d72,47a  642  0'2'. 
6,615,47*  410,711 

628,303)  In  prog 


247,662  1,033,781 


1.0.30.680 


2,235,93»|  3,738,753 


166,8  0 
71,000 

060.061 
77.294 


2,780,744 
2  156,800 
1.761,749 
1,490,450 

437,838 
1,076,002 

310,000 

464,690 
2,981,-282 
2  451,660 
l,'*2il,85^ 
6,994,144 

371,360 
1,350,000 

403,976 
1,000,000 
2,966,100 
4,196,"79 

706.045 
1,655,139 

612,360 

826,826 
1,014,262 
1  647,700 
2,635,121 

""974,'8O0 
6,248,000 

'ss^oajgio 

2,300.000 
6,441,500 
3,258,615 

600,880 
1,780,295 
3,110,660 

838,000 
6,068,002 
6,028,900 

764,076 
2,976,019 

354,861 
1,101,200 
1,351,832 
1,586,406 

465,733 
1,848,700 
4,083,900 

446,170 
8,743,600 


l,247,60ffl  2,9.39,85' 
103.489  4.73i;626 
3,739,207 


3,043,99-.:  

1,5-26,092  3,130,315 

2,587,432  6,3-20,-271 

140,000  1,682,476 

4-22,668  "    - 

39;i,011 

700,481  .,_  .,  _ 

004,480  l,166.i:{6 

1.324,668  3.798,09 


2,674,865 
3  600.000 


107,895  In  progr. 

1,600,000  2,500,000  Id  progr. 

-    31,018 

658,r.69 

264,973 

95,807 

In  progr 


3.494,947 


668,'266 
765,600 


1,689,666,  243,036 


•2,572  9331  4,446,661 

0,421,908 

11,718,511 

390,933 

3,66^2,367 

888,668 


5,101,877 

7,844.82- 

81,000 

2,206,367 

609,050 

960,0(X)| 
7,677,600  10,54-2,600 
1,006,126  —  ■" 
1,177,690 
1,576,10' 
V261,17» 
1,001,900 

694,000 
1,336,810 
6,'281.<»48 

668  314 

604,3:.5 
1,734,318 

3,681,690  -•,04-2,370 

1.325.000  3.fi^26,000 

3,318,0:j9  7,742,614 

10,841,7W  •23,10",339 

818,454  1,388,342 
3,29-2.403  4.870,586 
4.450,802|  "   ^ 
1.128,904 
7.287,387 
9,219,360 

44-2.726 
8,40.3,165 

13-2,000 

"632,'l81 

408,470 
l,83i.92i 

32-t,407 
4,337,828 


0C.365 
189.008 


309.618 
194,107 

181^688 


6C263 

66,000 

863,370 

134,371 
662,117 

"104^470 


613^231  I"  prugr. 

395,9.50 

1,329,764 

6,897,920     736,'272 

6-28,638  In  protT. 

6,637,466     581,877 

&&5,709 

6,'3-20,'-271     2-21  792 

403,212 

860,496  III  progr. 

1,186,8-26  In  progr 

1,036,173     I  •25,940 

171,029 

806,424 

7 12,21 3 
l,lll,6'i6 
In  progr 

328,068 
In  progr. 

1  n  progr. 
Recently  oiiened. 

2,'080,433  In  progr. 
1,844,541  127,400 
2,H84,92->  579,969 
1,909,911  4;i4,004 
1,91'2,402  296,845 
206.644 
1,205,000  286,146 
6,643,180  645,8-27 
160,000 
1,602,166  631,5.36 
6.C-28,'272  1.886,196 

1,077,312 

1,'<82,219 

III  progr. 

2  31,5,7861,192.042 
-.',476,035  1,031,489 
In  progr. 
Recently  opened. 

7;49«;716    683  476     305,348 
1,900,969  In  progr 
1,848,957  3,10*/ 02' 1,231,708 
13,3.37,170  -2,714,848  1,166,070 


14 

V 
'A 


100.807 

29,406 

334,604 
217,600 


111,707 


273,00 

138,694 

4i:>.71 


Dooe 


110,440 

171^267 
700,804 
396,986 


6 

none 
9 
10 


18 


SO 
42 


10 


ooue 
0 

none 


M,562 
202,861 
249,518 
180,663 

04,318 
11-2,880 
871,402 

00,000  noiw 


none 
none 
none 
inone 


1,193,766 
6,162,076 
614,238 
919,767 
1,883,963 
2,681086 
2,474,064 
•2,848,8i4 
8,^200,841 
186,116 
6,664,862 


In  progr 
680,472 

In  procr 
60,066 

III  progr. 
192  4.50 

In  iirogr. 

4 '.301 

426.286 

In  proj{r, 

1,254,6391 


189,702 
860,039 


10 


e«8,83i 


20 


23 


10 
10 


.172,601 


1, 


118.467 


0'28,68512 


16 
60 
12 
82 


17 
30 
80 
16 

82" 


60 
46 


lOX 
82" 


84 
85X 


66 

31X 

20 

32 

40 

12" 


89 


D.  8.  OOVBRNMXNT  8K0DUITIS8. 


orr  D-  ASHD 

Per  ct  Per  ct 

Loan,  6  per  ct. 1862 

Do.  6    do.     1867.-112  114 

Do.  e    da    -.^7 1868-112  114 


Perct.    Porct. 

Loan,  0  per  ct.coup's..l8C8.. 

Da  6    da  Te«.  ind..l886 


8TATB  8KCURITIB8. 


Main^,  6  per  ct.......18f0..iOi 

Maabachusetts,5perctl850..  00 
New  York,  6  per  ctl860-62..100^ 


Do. 

Da 

Da 

Dj- 

Oo. 

Do. 

Do. 

Do. 
Alabama, 
California, 
(Iforgia, 


do,"  1864  65. .104 
do  1860-67-106 
da  18<  2-78-110 


b>i  .'.a.  1800^61- 
6X  da  -1866.. 
6  do  1868^60.. 
6  do.  -1866.. 
4X  do.l868  60-64. 

6  do.  coup .. 

7  do.  coup.  .1870. 
n    do  do.. .1873- 

Plorida  tat  Imp.  7  p.  ct.  1891 

niinois  InLloip.  6  perct.1847. 

Indiana  6      da— __ 

D*  2Xda 


60 
09 
01 
OS 
01 
82 
67  X 


86 
81 
61 


102 

103  ' 

107 
108 

101" 

102 
100 

90 
100 

00 

60 

06 

86 

86 

86 

61X 


Icdiana,  CaaLoan  6  peret—  .,  ■ 
Do.        do.  pref.   6    do.  ..  ...,, 

Kentacky,6perct.cp.l860  72.  0S)< 
Louisiana,  0  do.  cp.  long...  81 


Maryland,  6  do 

Do.       6  da 

Missouri,    0  do. 

M.Caroliiia,6  do. 


cp.1870-e0.100 
cp. .... 

C|»,..18T2..  78 « 
ef...l873..  83;( 


Ohio,  6  do ^860..  90 

Da  0  do 870 

Do.  0  do......l875..l00 

Do.  0  da 1886..100 

Da  t  da 866..  100 

Penna.,  6  do. . .....  84^ 

Do.  6  do.  cp  ..18T7.-  87  >4 

TADoesa.  6  da  cp. ..—.   

Do.  6  da   ct>..— .—  83 

Tirsiaki.  •  da  Ci>..188«.  88 


ICj 

86 

70 
8T 


103 
86 
80 
78 
84 
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Railroad  Bonds. 


NAMES 

cr 
COMPANLKa 

{.ThefoUomng  (fuotationtart  **- 
interest.) 

Alabama  and  TiHuieesee  River 

BadTalo  and  State  Line .„.^.. 

BeliefoDtaine  and  luJiaua 

Da  do.    

Do.  da    

Oeatral  Ohio 

Do 

Ciocinnati,  Hamilton,  arnJ  Dayton 

Do.  do.  do 

Cincinnati  and  Marietta 

Oiiicionati,  Wllmiu^ton,  and  Zaneavilii 
Oleveluud,  Paintdvilie,  and  Aabtabula. 
OloTclaDd  and  Pittsburg 

Do.  do. 

Cleveland  nnd  Toledo  .... ..... 

Obicago  and  Miasiaaippi 

Do.  do 

Covington  and  Lczin^ton 

Do.  do.        

Delaware,  Lackawanna,  and  Western. 

Florida  Froeland 

F.ut  Wayne  and  Cbkago. 

Oaiena  and  Chicago 

Do.  do _ 

Oreat  Western  (Illinoia) 

Green  Bay,  Milwaukee,  and  Chicago.. 

YeOeraonviile . ... 

Indiana  Central. .... 

Indianapolis  and  Bpllofoutaine . 

Indianap.  Sc,  Cin'ti  (for  Lawb.  &  U.  M.) 

La  Crosse  and  Milwaukee 

Lake  Krio,  Wabaab,  and  8t  Louis 

Little  Miami ..  .... 

Michiican  Central 

Do.  

Milwaukee  and  Miasissippi ... 

Do.  do.        

Do.  do. 

New  Albany  and  Salem  ..  ... .  .... 

Do.  da    

Northern  Cross. —.-—...-......., 

Ubio  and  Indiana  .. ........ .. 

Ohio  and  Pennsylvania... ... . 

Do.  do. 

Pennsylvania  (Central) ...  .... .... 

Racine  and  Mi»«insippi ........... 

ocioto  and  Hockiii?  Valley . 

ateubonville  and  Indiana............. 

^orre  Haute  and  IndianapoUa 

..erre  Haute  and  Alton  ., ..... 

NAMES 

or 

00MPANIB8. 

(?%«  fbUMping  quotations  indudU 

the  accrued  interest.) 


$838,000 

600,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

600,0W» 

466,000 

2,500,000 

1,3(10,000 

667,000 

800,000 

1,200,(KK) 

625,(KK» 

800,000 

1,200,000 

400,000 

1,000,000 

1,500,000 

1,600000 

1,2.50,000 

2,000,000 

2,0fJ0,000 

1,000,000 

400,000 

300,000 

000,000 

450,000 

600,000 

960,000 

3,400,000 

1,600,000 

1,000,000 

600.000 

600,000 

880,000 

1,260,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,750,000 

2,000,00<J 

5,000,000 

630,000 

300,000 

1,500,000 

600,000 

1,000,000 


1st  mortfe'aifo,  convertible 

Do.  inconvertible .. 

I>o.  convertible...^ 

Real  estate,  convertible 

Income,  guar  CL  CoL  &  Cin.. 
Ist  mort.  conv.  east.  sec.  .... 

2d    do.     inconvert.Me 

let  mortgage  inconvertible... 

2d    do.  ,io. 

l8l  niortgage,  conv.  till  1862.. 


DtiacriptiOD  of  iioada. 


Do. 
Da 
Do. 
Do. 
Do. 
Do. 
Do. 
Do. 


convrtible 

inconvertible.. 

convertible 

on  B.-anehes... 
inconvertible  .. 
conv.  UU  186T  . 
inconvertible  .. 
do 

3d  mortgage,  couverubic 

lat  mortgage,        do 

ho.  not  C'livertible. 

Do.  conv.  till  1863„ 

Do.  inconvertible  .. 

2d  mortgage,  do. 

Ist  mortgage,         do 

Do.  convertible 

Do.  2d  sec.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.. 

1st  mort.  Ist  soc  conv.  till  1864 

iBt  mortgage,  conv.  till  1869.. 
Do.  inconvert 

No  mortgage,  convertible 

Do.  do 

Ist  mort,  1ft  sec,  conv.  till  1857 
Do.    2d  do.        1858 

Do.    3<I  do.        1860 

Do.   Ist  section 

Do.    oth.  sec.  con.  till  1868 

1st  mortgage,  convertible 

Do.  do 

Do.  do 

Income,  convertible . . 

1st  mortgage,  conv.  till  I860.. 
Do.  conv.,  sink'g  f 'd 

Da  let  sec  conv  .. 

Do.  convertible 

Do.  do 

Do.  do. 


lutereat  pay- 

2i 
a>.c 

i 

7 

able. 

H 

1 

Ist  JaiLlst  July 

N.Y. 

1872 

-«• 

7 

April,  October. 

i( 

1866 

90 

7 

Jan'y,  July  ... 

1866 



7 

Jan'y,  July  ... 

t4 

1868 



7 

teWy,  August. 

t( 

1869 

.... 

7 

Divers  ....... 

(i 

1861-64 

.. 

7 

Murcb,  eept_ 

t( 

1866 

.... 

7 

20.Jan.  ao.july 

l« 

1867 

1 

7 

May,  Novemb. 

u 

1880 

..--', 

7 

•Tan'y,  July... 

(i 

18«8 

70 

7 

May,  Novemb. 

i( 

1862 

.... 

7 

Feb'y,  Aujcust. 

(k 

1861 

90 

7 

FeJyy,  August. 

U 

1860 

..... 

7 

March,  Sept... 

it 

1873 

7 

Feb'y,  August. 

•« 

1868 

.... 

7 

April,  October. 

t« 

1862-72 

7 

April.  October. 

(t 

1862-72 

6 

April,  October. 

<l 

1867 

67 

7 

March,  Sept.. 

tl 

1883 

.... 

7 

April,  October. 

(( 

1876 



7 

March,  Sept.. 

ft( 

IWl 

.... 

7 

•lan'y,  July 

11 

1873 

--.- 

7 

Ifob"/,  August. 

tt 

1863 

90 

7 

May,  Novemb. 

4i 

1876 

79 

10 

April  October. 

(1 

1868 

.... 

8 

io  April,  10.0c 

tt 

186S 

.... 

7 

April,  October. 

It 

1873 

.... 

7 

May,  Novemb. 

(I 

1866 

...-. 

7 

Jan'y,  July  ... 

44 

1«60-«1 

76 

7 

March,  Sf-pt... 

C« 

1866 

85 

8 

May,  Novemb. 

ti 

1874 



7 

?eb'y,  AugUKt- 

(t 

18«5 

.... 

6 

•i.May.  2.  Nov. 

tt 

IS83 

78 

fi 

April,  October 

Bost  1S60 



8 

»Iurch,  .Sept,.. 

si 

|S«9 

.... 

8 

Jan'y,  July... 

N.Y. 

1862 

.... 

;  8 

April,  OctolHT. 

ti 

1868 

.... 

8 

Juno,  Doceuib. 

<« 

1877 

.... 

10 

April,  October. 

tl 

1868-62 

8 

May,  Novemb. 

11 

1864-76 

•••.. 

8 

.Tan'y,  July... 

It 

1878 

•». 

7 

Feb'y,  August. 

Ct 

1867 

..•. 

7 

Jan'y,  July... 

tt 

l865-«6 

.... 

7 

April,  October. 

tl 

1872 

74 

« 

Jan'y,  July... 
Feb'y,  Aufenst 

Phila. 

1880 

89 

8 

N.Y. 

1876 

Sl^ 

7 

May,  Novemb. 

11 

1861 

....- 

7 

Jan'y,  July  ... 

tt 

1866 

..... 

/ 

March,  Sept.. 

u 

1866 

.... 

7 

Feb'y,  August 

•t 

1862Tr'72 

61 

•8 


86 

77  >» 


90 

75 

72X 

75 

92X 

W 

70 

80 

65 

66 

70 

67  )< 

76 

80 

75 

96 

82 

9i 

•an 

90 
80 

RO 
43 
80 
93 
90 
90 
60 
71 


90 
00 

85 

82*" 
63"* 


Baltimore  and  Obio..  . 

Do.  do. 

Chicago  and  Bock  Island.. 

Kria  Railroad    

D«i.  

-R     r:r:::;:: 


Do. 

Hudson  Elver. 

Da  

Da  

Iffinois  Oeatral — ... •• 

Da  (Free  Land) 

Michigan  Southern 

New  York  and  Harlem. 

New  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indiana  .- 

Do.  Goshen  Brunch  . 

New  York  Central - 

Da  do.    

Panama,  Ist  issue  ............... 

Do.  2d    do.   

Reading,  issued  1843......--- 

Da      do.    1844, '48, '49 

Do.      do.    1349 


a 

< 


2,600,000 
1,128,600 
2,000,000 


Description  of  Bonds. 


Mortgage.  ..  ....  ....  .... 

Do 

1st  morti^ge,  conv.  till  1868 


3,000,000  Ist  mortaage. 
4,000,000  - 
6.000,000 
4,000,000 
4,351,000 
3,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,<i00 
1,000,000 
1,800,000 
750,000 
1,000,000 
1,000,000 
1,600,000 
8,2S7,000 
3,000,000 
900,000 
1,478,000 
1,673,000 
1,300,000 
3,469,000 


2d  mortgage,  convertible  .. 

3d  inorts34ce 

Not  conv  Sink.  Fund,  $420,000 

Convertible,  Inscriptioa..  ... 

Convertible 

Ist  mortgage,  lascriptioo  ... 

2d     do.  do. 

3d     do.  convertible ... 

Mortgage,  inconvertible 

M'ge  lU.'i.OOO  acrs-pri  V.7  shar'g 

Ist  mortgage,  inconvertible  .. 
l>o.  da 

No  mortgage,  do. 

1st  mortgage,  da 

Do.  da       _ 

Do.  do. 

No  mortgage,  do. 

No  m'<re  con  v.from  June  67-60 

Convertible  till  1856 


Do.        till  1858 

Mortgage,  inconvertible  .... 

Do.       convertible . 

Do.  inconvertibia .... 


c 

S  « 

t^ 

Intere><t  pay- 

fez 

6 

able. 

n 

April,  October 

Bait 

1885 

.Tan'y,  July  ... 

Halt 

1876 

10.Jan.  10.July 

N.Y. 

1870 

May,  Novemb. 

it 

1867 

Marcb,  Sept.. 

t« 

1869 

Y 

March,  Sept.. 

II 

1883 

Feb'y,  August- 

tt 

1876 

Peb'y,  Auguot. 

u 

1871 

.Jan'y,  July... 

tl 

1862 

Feb'y,  August. 

u 

1869-70 

16.Juno,16.Dec 

u 

1860 

May,  Novemb. 

tl 

1870 

April,  October. 

tt 

1875 

March,  Sept.. 

II 

1860 

May,  Novemb. 

tt 

I860 

May,  Novemb. 

tt 

1861-72 

June,  Decemb. 

tt 

1866'60'6 

J:in'y,  July  — 

tt 

1873 

Feb'y,  August. 

u 

1861 

Feb'y,  August. 
May,  Novemb. 

u 

1868 

tl 

1883 

15.June^5.Dec 
Jan'y,  July... 

tt 

1864 

It 

1869 

Jan'y,  July... 

tl 

1866 

6 

Jan'y,  July... 

Phila. 

1860 

6 

Jan'y,  July... 

" 

1860 

6 

April,  October. 

tt 

1870 

76- 

93" 

98 

86 

68 

40 

."2 

3.5 

fc6 

75 

86* 

87 

76 

69 

83 


86" 

si" 

70 


80 

80 

loo 

100 
fc7 
70 
44 
33 
45 

ev 

80 
62 
8ftX 
00 

86 
94 
80 
«5 
88 


88 

75 

75 


CITY  8B0UEITIK8. 


Int'st  payable  Oil 'd  Askd, 


New  York.  7  per  ct 1867 

Do.      6    do 1868.'60 

Po.      6    do 1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  a.up..l871-'81  X 
Alleghany,  6  per  ct  coup  ......X 

Baltimore,  6  per  ct 1879-  90 

Boston,  6  per  ct  coup. — - X 

Brooklyn,  6  per  ct  conp^LMg  X 
Olov'Pd,7perctcp.  W.W.1879  X 
Oinctonatl.  8  .er  ct  coup.  --.... X 
Chicago,  6 p*r  ct  coup..l873-'77  X 

Do.  7  pe»  ft  coup 1880  A 

Detroit,?  prct.?.WW.1673.'78  X 

Dubuque,  8  per  ct  cPlt^Lo?*  ^ 
jer^eyCity, 6 P-0«-cp.WW^877  X 
LouiiTiDe,6  per  ct  cp...l880^  | 
iia«^*;e  P«  ot.  coop  -^882  X 


i  Feb'y, 
May, 
Au^et,  and 
November. . 
Feb'y,  Auj^ust. 
Jan'y,  July  . 

Quarterly 

April  October. 
Jan'y,  July... 

Do.    do 

Divers  .. .. 

Jan'y,  July... 
Jan'y,  July... 
Feb'y.  August 
March,  Sept.. 
Jan'y,  July  ... 

Divers  . 

Jui'7,  July.., 


95 
92 
88 
09 

87" 


80 

80" 
90 

99' 
76 


96 


100 
70 
01 
94 
90 

85" 
76 

100 

100 
100 

80 
«5 


CITY  SECCRITISS. 


Btilwaukee,  7  per  ct  coup ..  X  Divers .~ 

New  Orleans,  6  per  ct  cp.  R.R.  X      Do.    ....... 

N.Orleans,  6  per  ct  cp.  miinicip.  X  Jan'y,  July... 

Philadelphia,  6  per  ct.-.1876-'98      .Jan'y,  July 

Pitt«bur(,'h,  6  per  ct  coup. X  Divers 

Quincy,  8  per  ct  coup..... 1868  X  Jan'y,  July... 

Racine,  7  per  ct  coup 1873  X  10.  Feb'y,  Aug 

Rochenter,  6  per  cent  coup X  Divers  ....... 

StLouis,  6  per  ct  coup.. .Long  X     Do.    ....... 

Do.        do.       Municipal  ..  X      Do.    ... 

8acramcnto,10p.ctcp.  1862-'74X     Do.    

S.Fr'ci8co,7p.o.cp.l866,pay.N.Y.  X  May,  Novemb. 

Do.    lOp.  ctcp. 1871  X     Do.       do.. 

Da    10  do.    pay.  N.Y...  X  Jan'y, July 

Do.  aperctpay.N.Y.1876X  Do.  do... 
Wheeling,  6  per  ct  coup. X  Di  era  ....... 

Do.  6  p.et  cp.  Man..l874  X  MMxh,  Sept..  j 
ZuesTiUe,  7      do,   .._.  X  April,  «ctob«r 


Int'at  payable.  OflPdiAakd 
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Kxtntet  ft-om  D«  Coppet  A.  Co.'s  M«M«jr  Cirm 
calar  for  tbe  Kuropeam  Steamer  of  tike 
26th  November. 

[translated,]  '"'''' 

New  Yoke,  Tuesday  Nov.  24,  1857. 
The  situation  of  our  banks  (;outiuue3  to  grow 
btronger  v\itL  a  remarkable  rapidity-.  Tlie  deiK>!sits 
«hich,  four  days  after  tLe  su.-;peu»iou  in  Octobir ' 
were  (deducliii<:  clearances^,  ^42,0'jG.O12,  aiuouut 
tu-day  to  ^62,917,906,  and  tbe  specie  iu  bauk  has 
risen  during  tlie  same  time,  from  $7,843,230  to 
^23,107 /j80.  This  accumulation  of  resources  has  a 
sensible  effect  00  stocks.and  we  iiave  again  to  notice 
a  week  of  activity  on  our  Stock  E.vchange.  To  the 
demand  fur  investment  tliere  is  added  a  very  de- 
cided speculative  luoveiueut  stimulated  by  the 
yrowing  facjhty  for  borrowing  money  on  faecuritiet 
on  which  a  short  time  to  ago,  it  would  have  beea 
impossible  10  obtain  any  advance.  At  this  con- 
juncture, the  arrival  of  news  from  England  to  the 
7th  and  9th  instants,  (bringing  intelligence  of  im- 
portant failures,  and  of  the  advance  of  the  rate  of 
discount  to  10  per  cent,  by  the  bank,)  however, 
has  not  produced  the  eliect  that  might  have  been 
expected.  The  more  speculative  securities  d»- 
cliued  for  a  moment,  but  recovere<l  presently.  The 
market,  however,  closes  decidedly  downward,  and 
our  annexed  bulletin  of  daily  quotations  shows 
variously  advance  and  decline  since  last  week. — 
Slate  Slocks  have  been  very  active.  Missouri  6s 
have  risen  4^4  per  cent,  in  consequence  of  a  legi^ 
lative  act,  authorizing  a  tax  of  1  mill  in  order  to 
assure  the  regular  payment  of  the  interest.  Teti- 
nessee's  and  Virsrinias  have  declined  Z}.^  and  /^ 
per  cent,  respectively,  while  there  has  been  an  ad- 
vance in  New  York  5s  aad  6s,  and  in  Ohio  6s ;  ai 
also  in  California  7s,  of  IVom  I  to  2  per  cent.  Citj 
and  County  Bonds — There  has  been  a  demand  for 
Brooklyn  6s,  which  have  been  done  at  from  89  to 
893<.  Some  transactions  in  the  City  and  County 
bonds  have  taken  place,  but  of  too  small  iniport- 
anca  to  be  detailed.  Railroad  Bonds — Illinois 
Central  Constructions,  after  haring  risen  3  i^er  cent, 
closed  at  3-4  advaiK;«,  with  moderate  activity. — 
Erie  7s  of  1871,  after  having  touched  36,  closed  at 
S2}4-  New  York  Central  68  and  7s  have  been  done 
ai  l)^'a2  per  cent  decline.  Some  Terre  Haute  and 
Alton  2d  mortgage  were  sold  at  from  49^ga50,  and 
Michigan  Central  8  per  cent.  1st  Mortgage  at  from 
82a85,  closing  at  about  82^^.  At  private  sale  a 
transaction  of  some  imporiauce  iu  Ohio  and  Peuu- 
sylvania  Income  Bonds  at  65  has  taken  place.  In 
Railroad  Shares  we  notice  a  general  animation, 
and  refer  to  the  annexed  bulletin  for  daily  fluctmi- 
tions.  The  principal  tran.sactions  are  in  Reading, 
New  York  Central,  Cleveland  and  Toledo,  Illinois 
Central,  Erie,  Chicago  and  Rock  Island,  Michigan 
Southern,  and  in  Panama.  Money  is  easy  for  loans 
oil  call  at  from  Oa7  per  cent,  discount,  and  limited 
outside  of  bank ;  the  rate  remains  about  12al8  per 
cent,  for  long  paper.  The  banks  willingly  discount 
well  known  paper  at  legal  rates.  Exchange  on 
Europe  not  very  abundant  and  without  much  ac- 
tivity. Principal  tran.sactions  ai  108'.<  ;  on  Paris, 
5.22>2a5.30,  DE  COPPET  &  CO. 

Extract  from  Marie  *.  Kanx's  Moaejr  Circular 
for  tUe  European  Steamer  of  9iov.  25th. 

■;:V>'.-      [TBAK6LATED.]     - 

Wew  York,  Tuesday,  Nov.  24,  1867. 
Our  last  advices  were  to  the  16th  Inst.  The 
foreign  advices  to  the  7th  and  11th,  per  Niagara, 
and  Atlantic,  although  they  reported  several  im- 
portant failures,  and  the  successive  advance  of  the 
rate  of  the  Bank  of  England  to  9,  and  then  10  per 
cent.,  produced  only  a  slight  effect  on  our  Stock 
market.  Money  is  getting  so  abimdant,  owing  to 
the  existing  stagnation  in  business,  and  to  the  dis- 
trust of  capitalists  in  commercial  paper,  and  the 
specie  reserve  of  our  banks  has  run  up  to  so  high 
a  figure,  being  now  over  $23,167,000,  that  the 
downward  movement  has  thus  far  been  able  to 
make  but  trifling  progress.  There  has  been,  on 
tlie  contrary,  up  to  to-day,  a  great  disposition  to 
speculate  for  a  rise,  and  had  it  not  been  for  the 
repressive  influence  of  European  affairs,  if  we  may 
judge  from  the  aspect  of  the  Stock  market  on  th« 
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day  previous  to  the  Niagara's  arrival,  we  should 
have  now  bad  to  record  a  great  advance  and  extra- 
ordinary activity.  And,  as  it  is,  we  have  to  note 
a  rise  on  most  stocks,  and  active  purchases  through- 
out the  week.  We  mention  in  particular  large 
purchases,  at  private  sale,  of  the  new  Michigan 
Central  1st  Mortgage  8  per  cent.  Bonds,  which 
are  in  demand  for  investment,  both  on  foreign  and 
domestic  account.  At  the  close  the  market  shows 
a  downward  tendency.  Domestic  exchanges  con- 
tinue to  mend  and  indicate  a  gradaal  improvement 
in  the  business  of  the  country.  Drafts  on  New 
York  are  selling  in  Boston  at  par ;  in  Philadelphia, 
at  101ial02;  in  Baltimore,  103;  Providence,  104 
al04j  ;  Nashville,  103al05  ;  Richmond,  106  ;  CUi- 
cinnati,  102al04 ;  Chicago,  106 ;  St.  Louis,  106, 
and  New  Orleans,  98ja90  per  cent.    State  Stocks 

for  tho  most  part  show  a  rise ;  others  have  de- 
clined. The  movement  has  been  active,  (sales 
$650,000,)  mostly  in  Missouri,  which  have  ad- 
vanced 4|  per  cent. ;  Ohio,  1860,  without  change  ; 
do.  1886, 4  per  cent,  higher  ;  Michigan,  no  change  ; 
California,  1870,  8  per  cent,  higher ;  do.,  1876, 
H  ;  Indiana,  2 J  ;  New  York  68,  3| ;  Louisiana, 
sales  at  80 ;  Virginias  have  declined  i  ;  Tennessee, 
3;  N.  Carolina,  U  ;  New  York  5h,  J  per  cent. 
City  and  County  Bonds — Sales  have  been  small. 
Wo  notice  sales  of  Brooklyn  6s  and  Chicago  63  at 
firmer  prices,  and  Milwaukee  78,  Municipal  Bonds, 
at  2  per  cent,  advance.  Railroad  Bonds  have  been 
active,  mostly  at  an  advance.  Erie  1st  mortgage, 
no  change ;  do.  3d  mortgage,  1  per  cent,  lower ; 
do.  1871,  no  change:  do.  1862,  sales  at  37; 
New  York  Central  6s,  without  change ;  do.  78,  i 
per  cent,  lower,  and  the  78,  1876,  steady  at  pre- 
vious prices ;  Illinois  Central  Construction,  i  per 
cent,  higher;  Terre  Haute  and  Alton  2d  mort- 
gages, 1 J  ;  New  York  and  Now  Haven,  1860,  2  ; 
sales  have  been  made  of  the  new  Michigan  Central 
8  per  cent.  1st  mortgages  at  85a83,  and  of  the  Ga- 
lena and  Chicago  1st  mortgages  atOOaOli;  do. 
2d  mortgage  61.  Railroad  shares  have  been  very 
active  throughout  the  week,  and  show  a  rise  on 
most  of  them.  Reading  has  advanced  91 ;  Toledo, 
2;  Rock  Island.  4};  Galena  and  Chicago,  3i ; 
Cleveland,  Columbus  and  Cincinnati,  4;  Cincinnati 
and  Pittsburg,  2j ;  Milwaukee  and  Mississippi, 
Ij;  Hudson  River,  2;  Chicago,  Burlington  and 
Quincy,  3  per  cent. ;  Erie  has  declined  Ij  ;  New 
York  Central,  i  ;  Michigan  Central,  3 ;  Michigan 
Southern,  2i ;  do.  preferred,  2i ;  Illinois  Central, 
IJ  ;  La  Crosse  and  Milwaukee,  IJ  ;  Panama  with- 
out change.  Money  is  very  abundant.  Loans  on 
call,  7«6  per  cent. ;  first  class  paper,  10al2  per 
cent. ;  names  less  current,  20a30  per  cent.  Ex- 
changes— Rates  have  advanced,  with  a  very  limit- 
ed business.  London,  107jal09 ;  chiefly  at  108a 
108J :  Paris,  6.26fl5.17|. 

MARIE  &.  EANZ. 


Clark,  Secretary,  Bridgeport,  Conn. ;  Moses  Douty. 
Corresponding  Secretary,  Altona,  Pa. ;  Henry  H. 
Brown,  Treasurer,  New  Haven,  Conn. ;  Finance 
Committee — J.  A.  Morse,  New  York ;  R.  H.  Smith, 
Alleghany,  Pa. ;  J.  R.  Bruth,  Newark,  N.  J. 


liOcomotive  Engineers. 

The  National  Protective  Association  of  Practical 
Engineers  have  brought  their  labors  to  a  close,  and 
adjourned  to  meet  in  annual  convention  on  the 
second  Wednesday  iu  Novembar,  1868,  at  Louis- 
ville, Ky. 

The  session  this  year  was  well  attended.  The 
reports  from  subordinate  associations  were  unu- 
sually encouraging,  especially  from  the  South  and 
West.  The  usual  amount  of  business  was  trans- 
Acted,  the  principal  feature  of  the  Convention  being 
the  universal  expression  and  the  call  for  urging  the 
necessity  of  an  act  of  the  Scale  Legislature  pro- 
viding for  a  commission  to  examine  all  locomotive 
engineers  previous  to  granting  them  a  certificate  of 
qualification.  The  passage  of  this  resolution,  it 
was  alleged,  would  tend  to  elevate  the  social  and 
professional  position  of  their  craft. 

The  memorials  of  the  several  States,  setting 
forth  this  imperative  demand  for  a  board  of  exam- 
iners, were  substantiallv  the  same  as  the  petition 
submitted  to  the  General  Assembly  of  Maryland  a 
short  time  subsequent  to  the  organization  of  the 
Association. 

The  following  are  officers  of  the  association  :  T. 
Basken,  President,  Baltimore,  Md. ;  J.  L.  Wad- 
leigh,  Vice  President,  Spri^^gfi^W.  Maw.;  J.  W, 
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On  Carrency-.~Ko.  3. 

In  the  previous  article  we  described  the  neces- 
sity of  a  medium  of  exchange,  and  the  reasons 
that  led  to  the  adoption  of  gold  and  silver  as  such 
medium.  We  also  showed  that,  to  the  extent  of 
their  use,  so  much  capital  is  withdrawn  from  other 
purposes;  in  other  words,  is  so  much  dead c&pitaii ; 
and  that,  consequently,  their  use  as  money  has,  to 
a  great  exteut,  been  sui)erseded,  and  the  transfer^; 
of  property  have  been  efl'ected  by  the  employment 
of  bills  of  exchange,  or  by  promises  to  pay  gold  and 
silver  on  demand.  We  now  come  to  consider  the 
nature  and  oflices  of  these  promises  by  which  the 
greater  part  of  the  transactions  of  society  are  ef- 
fected, and  give  the  conditions  and  limitations 
under  which  they  may  be  employeil  with  safety, 
and  promote  in  the  highest  degree  the  public  wel- 
fare. 

It  will  help  to  a  right  understanding  of  this  sub- 
ject to  consider  the  oflSce  performed  by  foreign 
bills  of  exchange.  In  the  long  run,  the  exports 
of  all  nations  nearly  mutually  balance  each  other. 
The  importations  from  Great  Britain  into  the 
United  States  are  paid  for  chiefly  in  exports  from 
this  country  to  that.  Against  these  shipments  are 
hills  drawn.  These  bills  or  the  credits  arising  out 
of  the  commercial  relations  of  the  two  countries, 
are  offset  against  each  othor.  The  balance  remain- 
ing to  either  is  in  the  end  paid  in  the  precious 
motals.  In  commerce  between  nations,  their  in- 
terposition is  only  required  to  liquidate  balances, 
unless  as  in  the  case  of  the  United  Statc^j,  gold  is 
one  of  the  staple  productions  of  a  people,  and  is 
like  any  other  product,  an  article  of  commerce. 

Exchanges  are  of  two  kinds — one  being  de- 
scribed by  the  term  c&mm»rce ;  the  other  by  the 
term  trade.  The  former  partakes  of  the  character 
of  exchanges  in  kind.  Nearly  all  exchanges  be- 
tween districts  widely  a])art  are  of  this  latter  de- 
scription. So  are  exchanges  between  different 
classes  and  interest  in  society,  though  these  may 
be  in  immediate  contact.  It  is  the  office  of  the 
wholesale  dealer,  to  move  the  jroducts  of  one  dis- 
trict or  class  within  reach  of  the  other.  In  a  com- 
munity said  to  be  in  a  healthy  condition,  the  pro- 
ducts of  the  difterent  classes  nearly  mutualh'  bal- 
ance, one  the  other ;  what  romaius  for  settlement 
must,  as  in  commerce  between  nations,  be  liqui- 
dated in  gold  and  silver.  But  the  extent  of  their 
use  for  such  purposes  is  usually  very  small,  as  the 
balance  is  generally  made  up  by  a  larger  future 
contribution  of  the  indebted  party,  or  by  a  de- 
creased consumption  on  his  part  of  the  common 
stock  of  commodities. 

Bills  of  exchange  being  drawn  against  property 
moved  in  bulk,  necessarily  imply  a  credit,  or  de- 
lay in  realizing  from  its  sales.  Such  property  is 
the  joint  product  of  a  large  number  of  hands 
whose  wages  must  be  paid  as  their  services  are 
rendered,  in  accumulated  capital.  But  as  pro- 
ducers seldom  have  sufficient  capital  to  give  the 
aeoeuar^  cr«dit3^  or  find  it  more  profitable  to  have 


their  whole  means  employed,  in  production,  they 
sell  the  bills  drawn  against  their  products  to  par- 
ties possessing  capital  in  the  shape  of  commodities 
entering  into  general  consumption.  In  exchange 
therefor,  the  purchasers  of  these  bills  issue  bills 
of  their  own,  or  certificates,  payable  in  gold  or  sil- 
ver on  demand,  equalling,  in  the  aggregate,  the 
bills  of  exchange  they  have  purchased  or  dis- 
counted. These  bills  or  certificates  are  issued  of 
denominations  suited  to  the  wants  of  trade,  and 
represent  the  value  that  each  co-worker,  or  laborer, 
may  have  contributed  to  a  given  commodity  or 
product.  For  illustration :— A  manufacturer  of 
steam  engines  employs  one  hundred  laborers,  none 
of  whom  can  be  paid  in  kind.  He  sells  the  engine, 
giving  a  credit  of  six  months,  taking  therefor  the 
note  or  bill  of  the  purchaser.  This  note  or  bill 
he  sells  to  a  party  possessing  commodities,  or  their 
equivalents,  w4io  issues  to  the  manufacturer  his 
own  promises  entitling  the  possessor  to  their  value 
in  gold  or  silver,  or  in  whatever  article  of  use  he 
may  stand  in  need  of.  The  matmfacturer  dis- 
tributes these  promises  among  his  workmen  in 
ratio  of  the  services  rendered.  These  promises 
are  bills  drawn  at  sight  against  the  commodities 
of  the  party  issuing  them.  If  he  have  not  an  ad- 
equate amount  of  commodities  (by  which  we  mean 
articles  entering  into  daily  consumption,)  he  makes 
up  the  deficit  in  gold  and  silver.  His  promises, 
consequently,  represent  gold  and  silver,  or  values 
equivalent  thereto.  Their  delivery  from  hand  to 
hand  represents  the  delivery  of  so  much  property, 
and  in  this  way  effect  exchanges  precisely  in  the 
manner  as  do  gold  and  silver. 

In  what  has  immediately  preceded,  we  have  de- 
scribed the  functions  of  a  Bank  of  discount  and 
circulatioH,  and  the  conditions  necessary  to  render 
its  issues  a  safe  substitute  for  the  precious  metals. 
The  capital  of  a  bank  is  made  up  of  accumulated 
earnings  in  the  shape  of  commodities  entering  into 
consumption,  or  in  its  ability  to  command  such 
commodities  on  demand.  Its  promises  are  bills 
drawn  against  such  commodities,  and  their  posses- 
sion is  evidence  of  a  title  to  them.  If  the  promises 
issued  exceed  the  commodities  possessed,  the 
banks  agrees  to  pay  the  balance  in  gold  and  silver, 
in  exchange  for  which,  commodities  of  all  kinds 
can,  and  at  all  times,  be  obtained.  But  to  the  ex- 
tent that  exchanges  can  be  effected  without  gold 
and  silver,  is  so  much  capital  released  from  unpro- 
ductive, and  made  applicable  to  productiveXuses. 
A  saving  is  effected  in  the  degree  of  their  disuse, 
jUSt  as  a  manufacturing  establishment  saves  by 
simplifying  and  cheapening  the  process  required 
to  produce  a  given  result.  So  in  exchanges.  We 
find  that  they  can  be  effecte<l  by  transferring  from 
hand  to  hand  what  we  may  term  the  title  deeds  to 
commodities.  So  far  as  this  can  be  done,  we  dis- 
pense with  the  interposition  of  a  value  equal  to 
that  of  the  article  bought  or  sold,  while  we  accom- 
plish precisely  the  same  result  as  with  it«  use. 


L«  Crosse  and  BOlvrauke*  Railroad. 

The  La  Crosse  Democrat  sWles  that  Mr.  Cham- 
berlain expect*  to  have  the  cars  running  to  New 
Lisbon  by  the  1st  of  December,  and  adds  that 
next  year,  if  the  times  are  any  way  reasonable,  he 
expects  to  push  the  road  on  to  La  Crosse.  Much 
of  the  grading  is  done;  the  iron  rail  is  already 
bought  and  $300,000  half  cash  and  half  credit, 
will  make  the  thing  "sure." 

:.•■•;'.:;'.' ■'''St  T'^-^'V-V,- 
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Plnaaolal  Affairs. 

The  fiuancial  crisis  in  England  has  culminated 
in  the  suspension  of  the  Bank  Charter,  which  re- 
stricts the  issue  of  bills,  beyond  a  certain  limit,  to 
the  amount  of  specie  held  by  the  Bank.  This  insti- 
tution is  allowed  to  issue  their  bills  to  any  amount 
on  adequate  security.  The  effect  of  this  order  of 
the  British  government  was  to  instantly  restore 
confidence.  In  this  way  the  result  was  precisely 
similar  to  the  suspension  of  our  banks.  Immedi- 
ate relief  followed  iu  both  cases.  In  neither  will 
the  volume  of  currency  b«  enlai'ged.  What  the 
public  required  was  a  definite  policy  as  to  the 
future,  to  wliicli  their  action  could  be  accommo;- 
dated.  .■;-■" "- .': 

In  thio  country  good  progress  has  been  already 
made  in  the  process  of  recovery.  Although  great 
distress  has  been  occasioned,  we  are  confident  that 
our  national  pro.sperity  has  received  no  check.  It 
is  gratifying  to  note  that  we  have  again  com- 
menced the  shipment  of  gold  to  England.  The 
last  steamer  took  out  |1,500,000.  A  few  such 
tshipmentH  will  produce  a  great  eftect  in  relieving 
the  money  market  of  that  country,  and  in  convey- 
ing an  assurance  of  aid  from  this. 

It  is  somewhat  remarkable  that  the  news  of  the 
suspension  of  our  banks  should  have  been  favor- 
ably received  in  England,  and  that  the  suspension 
of  the  Bank  of  England  charter  should  be  equally 
well  received  in  this  country.  In  both  cases  the 
effect  was  immediately  to  allay  the  existing  ap- 
prehension and  alarm. 


Iron  Bridjce  for  a  Chill  Railroad. 

There  is  now  standing  in  the  yard  of  the  con- 
structor, Mr.  M.  M.  White,  at  Brooklyn,  one  of  nine 
spans  of  a  magnificent  iron  bridge,  now  iu  process 
of  construction  and  of  shipment  from  his  works  to 
the  Pacific  coast  of  South  America.  The  bridge 
is  entiiely  of  iron,  with  the  exception  of  the  floor- 
ing for  the  track,  which  latter  will  be  constructed 
of  lumber  procured  iu  the  vicinity.  The  bridge  is 
constructed  under  Col.  Long's  patent,  the  style 
represented  iu  our  advertising  columns,  the  struc- 
ture differing  from  the  figure  there  represented, 
in  having  less  camber,  and  being  intended  to  sup- 
port the  roadway  on  its  top.  The  length  of  each 
span  is  112  feet,  the  clear  opening  102  feet.  The 
top  chord  is  of  Salisbury  cast  iron,  each  chord 
being  cast  in  lengths  of  ten  feet,  and  applied 
double,  with  a  splice  piece  of  wrought  iron,  fitted 
tightly  between  ihe  flanges  at  each  joint,  to  avoid 
the  possibility  of  displacement.  The  bottom 
chord  is  of  Ulster  rolled  iron,  double,  the  two 
parts  being  each  7  inches  deep  and  {  inch  thick, 
with  splicing  pieces  both  between  and  outside  at 
each  joint.  The  length  of  each  section,  or  the  dis- 
tance between  the  vertical  struts,  is  5  feet,  each 
strut,  like  every  other  portion,  being  of  the  best 
iron,  and  admirably  proportioned,  to  secure  the 
greatest  possible  strength  and  stiffness,  with  the 
least  material.  The  iron  in  the  nine  spans,  all 
from  New  York  and  Connecticut  veins,  will  weigh 
about  300  tons. 

The  camber,  or  arching,  of  each  span  is  2V2 
inches  when  supporting  only  its  own  weight.  In 
addition  to  the  separate  testing  of  the  most  im- 
portant parts,  the  span  first  alluded  to  is  now  sup- 
porting a  mass  of  car  wheels  and  ballast  stone, 
weighing  150  tons,  and  this  load  produces  a  de- 
flection of  only  about  1^  inches, — not  sufficient  to 
spring  the  structure  dowQ  to  a  straight  line, 


This  load,  it  will  be  observed  is  considerably 
greater  than  can  by  any  possibility  come  upon  the 
bridge  in  practice,  even  if  a  train  were  made  up 
entirely  of  the  heaviest  locomotives. 

It  is  pleasing  to  observe  that  the  value  of  Amer- 
ican inventions  is  appreciated  to  this  extent  at  dis- 
tances equal  to  nearly  half  the  ciicumferance  of 
the  earth,  and  is  almo&t  equally  so,  to  find  the  engi- 
neers of  these  distant  roads  iusistiog  on  the  use  of 
nothing  but  our  native  irons  in  these  mammoth 
constructions. 


Baltimore  and  Ohio  Railroad. 

We  give  in  another  part  of  the  Journal,  a  pretty 
full  abstract  of  the  recent,  admirably  prepared, 
exhibit  of  this  Company.  It  embraces  most  of  tbe 
material  points  contained  therein,  and  answers  al- 
most every  question  which  could  be  asked  in  re- 
ference to  the  finances,  and  operations,  of  the 
road.  We  recommend  the  abstract  to  the  attentive 
perusal  of  our  readers,  and  the  report  itself  to 
railroad  companies  generally,  as  a  model  exhibit. 
It  will  bear  the  closest  scrutiny,  and  is  well  worthy 
of  imitation  by  them. 


ftlissoorl    State   Bondit. 

We  give  in  another  part  of  the  Journal  a  copy 
of  the  Railroad  Bill  recently  passed  by  the  Legis- 
lature of  Missouri,  by  which  it  will  be  seen  that 
ample  provision  has  been  made  for  protecting  the 
credit  of  the  State.  The  assurance  given  that 
there  will  be  no  failure  in  the  payment  of  the  in- 
terest accruing  must  have  the  effect  of  appreciat- 
ing the  value  of  these  bonds  in  the  market. 

The  whole  amount  of  bonds  authorized  by  law 
to  be  issued  is  $24,950,000.  Of  this  there  has 
been  issued  only  $15,930,000.  The  amendatory 
act  suspends  the  further  issue  of  State  bonds  to 
the  various  railroads,  until  March  1,  1859,  except 
such  as  are  named  therein,  viz  :  to  the  North  Mis- 
souri Railroad  Company  $250,000,  to  complete 
said  road  to  Mexico,  iu  the  county  of  Audrain ; 
also,  750  bonds  to  which  this  company  was  pre- 
viously entitled,  for  the  purpose  of  completing  the 
road  to  a  junction  with  the  Hannibal  and  St.  Jo- 
seph road ;  tbe  last  mentioned  bonds  to  be  sold  at 
not  less  than  90  per  cent.,  under  the  penalty  of  a 
forfeiture  of  their  charter.  To  the  Iron  Mounuin 
Railroad  Company  $476,000,  to  complete  their 
road  to  Pilot  Knob.  To  the  Pacific  Railroad  Com- 
pany $400,000,  to  complete  their  road  to  Rotmd 
Hill  in  Cooper  county ;  and  $200,000  to  the  South- 
west Branch  of  the  Pacific  road,  to  complete  it  to 
or  near  Moseley's.  And  for  the  purpose  of  further 
aiding  in  the  construction  of  this  branch  the  Gov- 
ernor is  authorized  to  make  additional  issues  of 
State  bonds  to  the  Pacific  road  to  an  amount  not 
exceeding  $600,000,  whenever  they  can  be  dis- 
posed of  at  or  above  90  per  cent.  These  bonds  are 
also  in  lieu  of  a  like  amount  of  guaranteed  bonds 
heretofore  authorized ;  and  as  security  for  the 
payment  of  the  principal  and  interest  of  the  bonds 
so  issued,  a  like  amoimt  of  seven  per  cent,  mort- 
gage bonds,  issued  for  the  construction  of  the 
South-west  Branch  are  to  be  deposited  with  the 
State  Treasurer  by  the  Pacific  railroad.  All  the 
bonds  specified  to  be  sold  at  not  more  than  10  per 
cent,  discount,  are  to  be  sold  for  cash  and  the  pro- 
ceeds applied  in  good  faith  to  icork  yet  to  be  done 
upon  the  road. 

Tbe  bonds  to  ]?9  issued  tp  the  pacific  RftUroad 


Company  to  aid  in  the  construction  of  their  South- 
west Branch  are  in  lieu  of  a  like  amount  of  the 
company's  bonds  guaranteed  by  the  State :  arc  six 
per  cent,  bonds,  having  20  years  to  run.  interest 
payable  aemi-aonually,  both  interest  and  princi- 
pal payable  in  New  York,  and  for  the  payment  of 
which  the  faith  and  credit  of  the  Slate  are  pledged. 
It  is  not  Ukoly  that  there  -will  be  any  further 
issue  of  bonds  by  the  State  of  Missouri  for  some 
time  to  come,  except  the  $2,076,000  for  which 
the  bill  provides.  This  will  make  $18,006,000,  the 
interest  on  which  the  State  will  be  repousible 
for.  The  present  actual  debt  drawing  interest  is 
$16,532,000,  which  at  six  per  cent,  per  annum, 
is  $991 ,920; — divided  between  the  diffeient  rail- 
road companies  and  the  State  hb  follows : 


Bonds.      \ 

Interest. 

Pacific 

$7,080,000 

3,000,000 

8.160,000 

2,600,000 

100,000 

602,000 

$424, HUO 
180,000 

isy.tXK) 

166,000 

Hannibal  &.  St.  Joseph  . . 

North  Missouri 

Iron  Mountain 

Cairo  &,  Fulton 

Old  debt  for  Bank  Stock, 
Slate  House,  etc 

6,000 
36,120 

$16,632,000 

$991,920 

We  give  in  this  connection  a  letter  from  the  pen 
of  Mr.  Mcpherson,  President  of  the  Pacific  rail- 
road, which,  though  written  prior  to  the  passage 
of  the  amendment,  throws  much  light  upon  the 
subject. 

During  the  prevalencu  of  the  recent  panic,  in 
some  instances  which  came  to  our  knowledge, 
these  bonds  were  disposed  of  as  low  as  60,  and  at 
the  date  of  the  last  report  of  the  Iron  Mountain 
Railroad  Company,  an  abstract  of  which  appeared 
in  our  issue  of  the  14th  inst.,  67  was  mentioned  as 
their  maximum  market  value.  Siv/fie  then  we 
have  seen  them  quoted  at  from  80  to  81,  at  which 
figures  large  amounts  have  changed  hands.  Now 
that  the  interest  upon  them  is  provided  fur  beyond 
contingency,  together  with  the  fact  that  but  a  lim- 
ited number  are  to  be  thrown  upon  the  market, 
we  should  not  be  surprised  to  see  them  rapidly 
appreciate  in  value  till  they  had  reached  the  mini- 
mum price  mentioned  in  the  bill  at  which  the  ad- 
ditional issue  of  $500,000  to  the  South- i^eslern 
Branch  of  the  Pacific  railroad,  as  well  as  the 
$760,000  ibsued  to  the  North  Missouii  Railroad 
Company,  and  which  is  requirt^i  by  them  to  en- 
able them  to  complete  their  road  to  a  junction 
with  the  Hannibal  and  St.  Joseph,  will  be  permit- 
ted to  be  sold. 

The  above  bill  has  already  received  the  approva] 
of  the  Governor,  and  become  a  law.  The  follow- 
ing extract  in  reference  to  it  is  from  tbe  St.  Louis 
Republican : 

"Henceforth,  the  credit  of  Mi.ssouri  is  placed 
above  suspicion :  the  Legislature  and  tbe  Execu- 
tive have  united  in  declaring  that,  come  what  may 
— whether  the  railroads  are  in  default  or  not — the 
interest  upon  the  State  bonds  will  be  promptly 
met.  But  we  believe,  now,  that  the  railroads  will 
pay  their  own  interest,  and  go  on  with  their  work, 
and  this  is  all  that  can  be  asked  in  any  quarter. 
The  country,  and  capitalists  particularly,  should 
understand  also,  that  no  new  securities  for  rail- 
roads are  to  be  issued  ;  and  that,  in  a  little  while, 
and  until  the  roads  are  finished  to  paying  ^int£,  a 
large  amount  of  the  credits  to  which  the  several 
roads  are  entitled  will  be  withheld  from  the  mar- 
ket. Capitalists  will,  for  this  reason,  if  for  no 
other,  seek  to  invest  their  funds  in  theee  securi- 
ties, at  present,  or  even  much  higher  prices,  for  it 
will  not  be  long  before  they  are  withdrawn  from 
the  mark;et,  as  far  as  the  railroads  are  coDcem6d.'( 
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Tmde  of  Montreal. 

The  Moutreal  Herald  publishes  the  quarterly 
returns  of  imports  of  the  port  of  Montreal  for  the 
month  euding  3l8t  of  October,  1866,  compared 
with  that  of  1857,  which  shows  an  increase  for  the 
month  of  October  in  the  present  year  of  £163,659. 

1866.  1867. 

Articles  paving  specitic  duty . .  Xo7,5U2  £100,179 

Goods  paving  20  per  cent 1,631  4,310 

Do.  '         15    do 78.503  148,886 

'.       Do.             5     do 2,023  2,702 

.Do.    .         2*  do 17,776  30,263 

Total  dutiable  gootls £157  438     £286,342 

free  yoods 72,004        107,669 

Tula] £230,313     £394,102 

Showing  an  increase  on   the  month   of 

1857  over  l«5f.  uf £163,669 

Our  imports  loi  iIjc  tinl  9  months  of  1856 

amountetl  to £3,507,401 

Same  period  of  1867 8,627,130 

Showing;  an  increase  in  favor  of  1850  of  .  .£69,729 
And  tiie  increase   above  shown   for   the 

month  ending  Oct.  31,  1857 164,669 

Showing  a  total  increase  in  our  imports 
for  the  first  ten  months  of  1857  over 
that  of  1856,  of £223,893 

High  Rates  of  Tmmaport«tlon  bjr  Railroads. 

The  Cincinnati  Gazette  thus  refers  to  the  rela- 
tive rates  of  railroad  and  river  freights,  now  largely 
in  favor  of  the  latter,  since  the  railroads,  in  con- 
vention recently  in  Ohio,  determined  to  advance 
their  taritf  of  charges  ; 

The  advanced  rates  of  freight  established  by 
railroad  promises  to  operate  largely  in  favor  of 
steamboats.  Tl»e  indications  are  a  large  propor- 
tion of  business  of  the  South-west,  that  last  year 
went  over  the  railroads  will  this  season  take  the 
river  to  New  Orleans.  As  a  begitming,  we  notice 
the  purchase  of  3,000  bbN.  flour,  to-day  to  be 
shipped  to  Liverpool,  via  New  Orleans.  Let  ua 
see  how  tbe  rates  compare,  taking  the  two  routes 
from  this  city  to  Liverpool : 

BY    WAY    OF    NEW  YORK. 

Cincinnati   to  New  York,  per  bbl |1  75 

New  York  to  Liverpool 50 

|2  26 

BT  WAY  OF    NEW  0BLEA>'8. 

Cincinnati  to  New  Orleans ^      60 

Hew  Orleans  to  Liverpool 96 

|1  46 
By  way  of  New  York 2  26 

Dilfereuce  in  favor  of  New  Orleans 79 

The  changes  that  may  occur  as  the  season  pro- 
gresses will  all  be  in  favor  of  New  Orleans.  The 
rates  via  New  Orleans  to  the  Eastern  seaboard  cities 
are  all  largely  in  favor  of  the  river  route.  It  is 
easy  to  see,  therefore,  that  with  the  high  rates  es- 
tablished by  the  railroads,  the  great  bulk  of  the 
flour,  pork,  &c.,  to  be  shipped  from  the  West,  will 
be  forwarded  by  river.  If  railroads  cannot  make 
money  by  carrying  at  rates  below  those  indicated 
by  the  tarifl"  that  takes  effect  on  the  15th,  they 
cannot  make  money  at  all. 

If  they  did  a  losing  business  before  because  of 
low  rates,  they  will  low  money  hereafter  for  want 
of  business.  We  imagine  the  railroads  centering 
at  Cincinnati  w  ill  flnd  they  made  a  mistake  when 
they  united  in  forming  a  combination,  in  which 
they  are  governed  by  Northern  roads.  Our  roads 
have  nothing  to  fear  from  the  competition  of  North- 
ern companies,  and  the  sooner  they  back  out  from 
the  arrangement  that  has  been  forced  upon  them, 
the  better  for  stockholders.  Tlie  longer  they  ad- 
here to  it,  the  better  for  steamboat  stock.  The 
owners  of  water  craft  are  entitled  to  a  run  of  luck, 
and  we  shall  not  be  sorry  at  all  if  the  folly  of  rail- 
road men  puts  money  into  their  purBee. 

s 


Jonraal  of  Railroad  I<a«r. 

ACTION    FOE   DAUAOES. — FIEE   C0MMPNICA«ED     BY 
AN    ENGINE. COMPETENT    EVIDENCE. 

Sheldon  against  The  Hudson  River  Railroad  Co. 
In  an  action  against  a  railroad  company,  to  re- 
cover the  value  of  a  building  which  was  destroyed 
by  fire,  which  is  alleged  to  have  been  occasioned 
by  sparks  from  one  of  the  engines  of  the  company, 
which  passed  shortly  before  the  fiie  was  discover- 
ed, and  is  asserted  to  have  been  unskilfully  con- 
structed and  carelessly  managed,  evidence  that  en- 
gines of  the  company,  passing  near  that  place  on 
other  occasions,  emitted  sparks  and  coals  which 
fell  further  from  the  track  than  the  building  in 
question,  is  admissible  and  of  weight,  after  the 
plaintiff*  has  introduced  testimony  tending  to  ex- 
clude the  probability  that  the  Are  was  communi- 
cated by  other  means.  This  point  is  determined 
in  the  above  mentioned  case,  which  was  tried  in 
the  Court  of  Appeals  for  the  State  of  New  York, 
and  has  just  been  reported. 

This  action  was  to  recover  the  value  of  a  build- 
ing called  the  mill-house.,  and  its  contents,  which 
stood  upon  the  plaintiff's  premises  in  Greenburgh, 
We'tchester  county,  about  sixty-seven  feet  from 
the  track  of  the  defendants'  railroad.  The  com- 
[(Ij^jnl  alleged  that  in  February,  1852,  the  defend- 
ants so  oarelessly  and  unskilfully  ran  and  managed 
a  locomotive  steam  engine,  which  was  imperfectly, 
unskilfully  and  negligently  constructed,  over  their 
road,  that  sparks  and  coals  of  fire  escaped  from 
the  engine  and  communicated  fire  to  the  build- 
ing, which,  with  it«  contents  was  consumed. 
The  answer  denied  the  complaint.  The  cause  was 
tried  before  Justice  S.  B.  Strong  and  a  jury,  at  the 
Westchester  county  circuit,  and  the  plaintiff'  was 
non-snited.  The  plaintiff*  made  a  bill  of  excep- 
tions, and  on  appeal  the  judgment  was  affirmed  at 
a  general  term  in  the  second  district.  The  plaintiff" 
appealed  to  this  court.  The  only  question  decided 
by  this  court  was  an  exception  to  the  exclusion  of 
evidence  offered  by  the  plaintiff*. 

Denio,  C.  J. — The  plaintiff*  owned  and  possessed 
a  building,  used  as  a  storehouse,  in  Greenburgh, 
Westchester  county,  standing  on  the  easterly  side 
of  the  defendants'  railroad,  and  about  sixty-seven 
and  one-half  feet  from  the  track.  It  was  in  charge 
of  two  of  the  plaintiff 's  servants.  The  outer  doors 
were  kept  locked,  and  no  fire  was  used  in  it.  On 
the  7th  February,  1862,  it  took  fire  and  was  con- 
sumed. It  was  proved  that,  about  twenty-five 
minutes  before  the  fire  was  discovered,  a  train  of 
care  of  the  defendants,  drawn  by  a  locomotive  en- 
gine called  the  Oneida,  passed  the  place.  On  the 
first  floor  of  the  building  there  was  a  parcel  of 
shavings  and  a  quantity  of  lumber,  and  some  of 
the  glass  in  the  windows  of  that  story  had  been 
broken.  As  I  imderstand  the  testimony,  the  place 
where  the  fire  was  first  seen  was  on  this  fioor,  and 
not  far  from  one  of  these  windows.  Having  proved 
these  facts,  and  that  the  day  on  which  the  fire 
took  place  was  windy,  the  direction  of  the  wind 
being  towards  the  building,  and  the  persons  in 
charge  having  sworn  that  no  person,  to  their 
knowledge,  had  been  in  it  during  that  day,  the 
plaintiff  proposed  to  prove,  by  a  witness  who  lived 
close  to  the  railroad  and  about  one-fourth  of  a 
mile  from  the  building,  that  shortly  before  it  was 
burned  he  had  seen  sparks  and  fire  thrown,  from 
the  engines  used  by  the  defendants  in  running 
their  trains    tbroogh    the   witness'    prenuses,  a 


greater  distance  than  this  building  stood  from  the 
track  of  the  railroaJ  and  that  he  had  picked  up 
from  the  track  after  the  passage  of  the  trains, 
lighted  coals  more  than  two  inches  in  length.  The 
evidence  was  objected  to  by  the  defendants'  coun- 
sel and  excluded  by  the  court.  The  plaintifT's 
counsel  excepted.  The  plauitiflT  also  gave  evidence 
which,  as  his  counsel  insists,  tended  to  show  that 
the  engines  used  by  the  defendants  lacked  some 
apparatus  which  was  in  use  upon  some  other  loco- 
motive engines,  and  which  rendered  the  latter  less 
liable  to  communicate  fire  to  sub.stanccs  at  the 
side  of  the  road  than  (hose  which  were  without 
that  apparatus.  The  judge  in  the  first  instance, 
denied  a  motion  made  by  the  defendants  for  a 
non-suit ;  but  after  the  defendants  had  proceeded 
at  some  length  in  the  examination  of  witnesses  in 
their  behalf,  he  stopped  the  further  examination 
of  a  witness  and  non-suited  the  plaintiff. 

It  is  argued  by  the  defendants'  counsel  that  the 
evidence  offered  and  rejected  was  too  remote  and 
indefinite  to  have  a  just  influence  upon  the  |)ai°ti- 
cular  question  in  issue  in  the  case ;  that  it  did  not 
refer  to  any  particular  engine,  and  that  it  may  be 
that  the  one  which  ran  past  the  plaintiff's  premises, 
just  before  the  discovery  of  the  fire,  was  quite  a 
difi'ereut  one  from  those  which  scattered  lire  on 
the  occasion  to  which  the  evidence  off'ered  would 
apply.  This  argument  is  not  without  force ;  but 
at  the  same  time  I  think  it  is  met  by  the  peculiar 
circumstances  of  the  case.  These  engines  run 
night  and  day,  and  with  such  speed  tliat  no  parti- 
cular note  can  be  taken  of  them  as  they  pass. 
Moreover,  there  is  such  a  general  resemblance 
among  them,  that  a  stranger  to  the  business  can- 
not readily  distinguish  one  from  another.  It  will, 
therefore,  generally  happen  that  when  the  proper- 
ty of  a  person  is  set  on  fire  by  an  engine,  the 
owner,  though  he  may  be  perfectly  satisfied  that 
it  was  caused  by  an  engine,  and  may  be  able  to 
show  facts  sufficient  legitimately  to  establish  it, 
yet  he  may  be  utterly  ignorant  what  particular 
engine,  or  even  what  particular  train  did  tbe  mis- 
chief. It  would  be  practically  quite  impossible 
by  any  inquiries  to  find  out  the  off*ending  engine, 
for  a  large  proportion  of  those  owned  by  the  com- 
pany are  constantly  in  rapid  motion.  The  business 
of  running  the  trains  on  a  railroad  supposes  a  unity 
of  management  and  a  general  similarity  in  the 
fashion  of  the  engines  and  the  character  of  the 
operation.  I  think,  therefore,  it  is  competent 
prima  facie  evidence,  for  a  person  seeking  to  es- 
tablish the  responsibility  of  the  company  for  a 
burning  upon  the  track  of  the  road,  to  show  that, 
about  the  time  when  it  happened",  the  trains  which 
tlie  company  was  running  past  the  location  of  the 
fire  were  so  managed  in  respect  to  the  furnaces  as 
to  be  likely  to  set  on  fire  objects  not  more  remote 
than  the  property  burned.  It  is  presumed  to  be 
in  the  power  of  the  company,  which  has  intimate 
relations  with  all  its  engineers  and  conductors,  to 
controvert  the  fact  sworn  to  if  it  is  untrue,  or,  if 
true  in  a  particular  instance,  that  it  was  not  so  in 
respect  to  the  engines  which  passed  the  place,  at  a 
proper  time,  before  the  occuiTence  of  the  fire. 
The  effect  of  the  evidence  would  only  be  to  shift 
the  onus  prohandi  upon  the  company,  and  that, 
under  the  circumstances  of  this  case  seems  to  me 
to  be  unavoidable.  The  rule  respecting  the  onus 
often  depends  upon  the  special  circumstances  of 
the  case,  and  it  not  un&equently  happens  that  a 
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part}'  is  obliged  to  establish  a  negative  propositiou. 
(C.  &  Hill's  Notes,  490,  and  cases.)  For  instance 
if  it  were  proved  to  be  universally  true  that  the 
engines  on  the  defendants'  road  scattered  fire  on 
both  sides  so  as  to  endanger  propertj'  as  near  the 
track  as  this  building  was,  and  it  was  established, 
as  was  done  in  the  case,  that  the  property  claimed 
to  have  been  set  on  fire  by  the  negligence  of  the 
defendants  was  actually  burned  without  any  known 
cause  or  circumstance  of  suspicion  besides  the 
engines ;  it  would  clearly  be  incumbent  on  the 
defendants  to  show  that  they  were  not  the  cause. 
The  present  case  is  only  less  strong  in  degree.  It 
was  offered  to  be  shown  tliat  a  ^practice  on  the 
fart  of  the  company  which  would  have  endanger- 
ed this  building  was  indulged  in  about  the  time 
and  near  the  place  where  the  building  was  burned. 
That  fact  rendered  it  probable  to  a  certain  degree 
that  the  injury  was  attributable  to  that  cause,  but 
it  left  it  in  tlie  jMjwer  of  the  defendants  not  only 
to  controvert  the  evidence  generally,  but  to  show 
that  the  special  facts  ai>plicable  directly  to  the  oc- 
currence of  the  fire  were  such  as  to  overcome  the 
general  inference  from  the  plaintift''s  evidence  and 
avoid  the  presumption  which  that  evidence  created. 
I  am  of  opinion,  therefore,  that  the  judge  erred  in 
this  ruling.  .     ,         ■"./  ■»  ^.-    -     '- '>  V=-  ■    / 

The  evidence  excluded  had  a  bearing  upon  both 
branches  of  the  case  which  the  plaintiff  under- 
took to  establish.  It  not  only  rendered  it  prob- 
able that  the  fire  was  communicated  from  the  fur- 
nace of  one  of  the  defendants'  engines,  but  it  re- 
vived an  inference,  of  some  weight,  that  there 
was  something  unsuitable  and  improper  in  the 
construction  or  management  of  the  engine,  which 
caused  the  fire. 

It  is  unnecessary  to  express  an  opinion  upon  the 
case  as  it  stood,  without  the  evidence  of  which 
thft  plaintiff  was  deprived.  It  may  be  that,  when 
the  case  is  tried  upon  the  principle  indicated,  it 
will  present  no  question,  or  a  very  different  one 
from  that  which  is  now  before  us. 

The  judgment  must  be  reversed,  and  there  must 
be  a  new  trial. 

Meaitage  of  tUe  Governor  of  Texjia. 

The  Legislature  of  Texas  assembled  at  Austin 
on  the  2d  inst.  The  Governor,  in  his  annual  mes- 
sage, gives  a  very  encouraging  account  of  the  finan- 
cial affairs  of  the  State.  The  amount  of  assessed 
taxation  for  1857  was  $276,901,  which,  with  the 
full  tax  and  the  revenue  from  taxes  on  merchan- 
dise and  occui)ations,  was  suflScient  to  pay  the  or- 
dinary expenses  of  the  State,  including  appropria- 
tions for  the  benevolent  institutions  and  the  peni- 
tentiary. There  will  be  a  cash  surplus  of  $760,- 
000.  The  Governor  recommends  that  the  State 
should,  out  of  the  Surplus  of  the  last  Texas  debt 
fund  returned  to  Texas  by  the  United  States,  pay 
to  old  creditors  of  Texas  the  difference  between 
the  amount  which  they  j-eceived  under  the  act  of 
Congiecs  and  that  at  which  their  debts  were  rated 
and  classified  at  the  Texas  treasury.  The  princi- 
pal of  the  School  Fund  has  increased  to  $2,200,- 
000,  and  under  an  extension  of  the  existing  provi- 
sions in  regard  to  land  sales  to  all  the  lands  of  the 
State  is  expected  to  increase  hereafter  at  the  rate 
of  one  hundred  thousand  dollars  a  year. — The 
number  of  scholars  in  the  public  schools  was,  in 
1866,  72,826,  and  in  1857  about  87,000.  The 
Governor  is  in  favor  of  aid  to  the  railroad  enter- 
prises of  the  State,  but  the  coostitutioQ  forbids 


direct  aid  from  the  State.  Meams  are  suggested 
without  violating  the  spirit  of  the  instrument.  He 
proposes,  however,  to  take  the  sense  of  the  people 
on  the  expediency  of  caRing  a  convention  to 
amend  the  State  Constitution. 


Tmstces  of  Rallroada  In  Vermont. 

The  following  bill  has  passed  the  Vermont  Legis- 
lature and  was  approved  by  the  Governor  on  the 
10th  inst.,  and  has  accordingly  now  become  a  law. 
Its  provisions  are  a  matter  of  much  importance  to 
a  vast  number  of  persons  residing  in  this  vicinity, 
and  interested  in  the  various  mortgages  in  the 
Vermont  railways : — 

AM  ACT    IN    RELATION  TO  TRUSTEES  OF  nAILROADS. 

It  is  hereby  enacted  by  the  General  Assembly  of 
the  State  of  Vermont,  as  f allows  : 

Sec.  1.  It  shall  be  the  duty  of  trustees  in  pos- 
session of  any  railroad  under  a  mortgage,  to  call  a 
meeting  of  the  bondholders  or  creditors,  for  the 
security  of  whose  claims  they  hold  such  property 
in  trust,  at  some  convenient  place  on  or  near  the 
line  of  such  road,  in  the  month  of  December  in 
each  year,  by  giving  notice  of  such  meeting,  at 
least  twenty  days  previous  thereto,  in  two  or  more 
daily  papers,  published  in  each  of  the  cities  of 
Boston  and  New  York,  and  in  at  least  one  paper 
published  in  each  county,  through  which  the  said 
road  is  located,  if  any  such  there  be  ;  and  at  such 
meeting  the  said  trustees  shall  submit  a  report  of 
their  business  and  proceedings  according  to  the 
usual  custom  of  railroad  directors  to  the  stock- 
holders. 

Sec.  2.  If  itach  trustees  shall  omit  to  call  a 
meeting  as  in  the  first  section  piovided,  it  may  be 
called  by  any  five  or  more  bondholders  or  credi- 
tors, holding  claims  under  said  mortgage,  to  the 
amount  or  the  aggregate  of  not  less  than  fifty 
thousand  dollars,  any  time  in  the  month  of  January 
or  February  following  such  omission,  by  giving 
notice  in  manner  aforesaid. 

Sec.  3.  At  such  annual  me^ug,  the  bondhold- 
ers or  creditors,  under  such  mortgage,  may  pro- 
ceed to  nominate  not  less  than  three,  nor  more 
than  five  trustees,  under  said  mortgage,  for  the 
year  ensuing,  to  hold  their  office  until  others  shall 
be  legally  appointed  in  their  stead  ;  and  on  such 
nomination  each  bondholder  or  creditor  imder 
such  mortgage,  by  himself  or  proxy,  shall  be  en- 
titled to  one  vote  for  every  hundred  dollars  owing 
to  him,  and  secured  by  said  mortgage ;  and  a  ma- 
jority of  the  trustees  so  nominated  shall  be  resi- 
dents of  this  State. 

Sec.  4.  The  proceedings  of  such  meeting  may 
in  a  summary  manner  be  presented  by  any  party 
in  interest,  to  any  chancellor  within  whose  district 
such  road  is  located,  either  in  court  or  at  cham- 
bers, whose  duty  it  shall  be  forthwith  to  appoint  a 
day  for  a  hearing,  and  order  such  notice  to  inter- 
ested parties,  as  he  may  deem  proper.  And  at 
such  hearing  he  shall  have  power  to  ratify  and 
confirm  such  nomination,  and  make  such  order 
and  decree  for  the  purpose  of  transferring  the 
property  to  such  new  trustees  as  he  may  deem  ne- 
cessary and  just.  And  such  order  and  decree 
shall  be  filed  in  the  office  of  the  Clerk  of  said 
Court. 

Sec.  5.  The  trustees  so  designated  and  con- 
firmed as  aforesaid,  and  their  successors,  shall  be 
a  corporation  under  the  name  and  style  of  the 
trustees  of  the  railroad  company,  ui.der  whose 
mortgage  such  trust  may  have  been  created,  by 
its  corporate  name,  in  which  name  they  shall  hold 
all  the  trust  property,  and  sue  and  shall  be  sued. 
And  as  such  corporation  shall  have  the  right  to 
run,  manage  and  operate  said  railroad  during  the 
continuance  of  the  said  trust.  The  members  of 
the  said  corporation,  so  organized,  may  elect  one 
of  their  number  president,  or  make  such  organiza- 
tion as  they  deem  necessary  and  proper,  not  in- 
consistent with  the  trust,  and  may  fill  any  vacan- 
cies that  occur  in  their  number  during  the  term 
for  which  they  are  appointed. 

Sec.  6.  Every  Chancellor  within  th«  State  shall 
have  jurisdiction  of  all  cases  arising  under  this 


Act,  according  to  the  usages  and  practice  of  Coarta 
of  Chancery,  and  of  all  questions  arising  out  of 
railroadi  mortgages ;  and  shall  have  power  in  a 
summary  maimer  to  remove  any  trustee  under 
any  railroad  mortgage,  whether  such  trustee  be  in 
possession  of  such  railroad  or  not ;  and  to  appoint 
a  new  tnutee  in  his  stead,  whether  such  trustee 
be  nominated  by  the  bondholders  or  creditors,  as 
in  this  Act  provided,  or  not,  and  may  fill  any  va- 
cancies that  may  arise  in  any  such  trust.  The 
said  Chancellor,  on  application  of  any  person  inter- 
ested, shall  have  power  at  any  time  and  in  a  sum- 
mary manner  to  summon  said  trustees  to  api)ear 
before  him,  and  may  examine  them  orally  or  other- 
wise, touching  the  business  of  their  trust,  and  may 
take  such  further  action  in  the  premises,  and 
make  such  orders  and  decrees  therein,  as  in  his 
opinion,  justice  and  equity  re<iuire. 

Sec.  7.  This.  Act  shall  take  effect  from  its 
passage. 

lUtilroad  Exploration*  In  Mcxivo. 

By  the\Tennessee,  w  hich  leaves  Vera  Cruz  on  the 
7th  for  New  Orleans,  Mr.  Antonio  Escaiidon,  the 
gentleman  in  whose  name  the  concession  for  a 
railroad  from  Vera  Cruz  to  some  p«int  on  thePaci- 
fic  Ocean  has  been  made,  and  Mr.  Goi-such,  the 
engineer  of  the  road,  leave  for  the  United  States, 
the  IViriner  to  make  soma  arrangements  for  the 
entijrpiii^e  atid  the  latter  to  organize  a  company  of 
conipetent  engineers  tor  the  mrvfj-  and  examina- 
tion of  the  country  between  the  ftulf  coast  and  the 
Valley  of  Mexico. 

Mr.  G.  ex|)ects  to  be  again  iu  Mexico  with  the 
scieutitic  company  by  the  middle  of  January,  and 
will  at  once  procmi  witli  the  work. 

In  the  moan  time  a  preliminary  reconnaissance 
of  the  country  is  being  made  by  Senor  Alinacen, 
a  Mexican  engineer  of  considerable  celebiit}-. 

It  is  to  be  hoped  that  these  gentlemen  will  be 
eminently  successful  in  procuring  what  they  may 
desire  to  further  the  great  work  that  is  destined 
to  be  of  such  vast  b«rvic«  to  this  Republic — Mei, 
Extraoidinary. 

'Wilmington  and  Weldon  Railroad. 

We  have  betore  us,  in  pamphlet  form,  the  vari- 
ous reports  of  the  officers  of  the  above  com|»any, 
together  with  that  of  the  Auditing  Committee,  all 
of  which  were  submitted  to  the  attention  of  the 
titockholdera  at  their  recent  session. 

The  gross  and  net  incomes  of  tlie  company  for 
the  year  ending  the  30th  of  September,  4857,  were 
as  follows : 

RECEIPTS. 

Amount' received  for  through  travel  .  $177,649  71 
,  Do.  way  do.     ..    103..S66  05 

'Do.  freight     do.      ..    167,461  22 

Transportation  of  mails,  rents,  etc. . . .     62,863  62 


BXTBirniDribBS. 

Cost  of  transportation,  including  re- 
pairs of  locomotives,  coaches  and 
cars,  &  depot  expenses .  $182,838  75 

Railroad  repairs,  including 
subsistence  &.  clothing, 
pay  of  officers  and  ofl5c«    -v 
expenses 112,493  15 

Interest  and  exchange  . . .     67,894  67 


$491,219  60 


563,226  47 


;     Net  profits . ,  ...*♦.  ,,,. $137,993  18 

This  exhibit  shows  a  diminution  of  net  profit 
for  the  last  year,  in  comparison  with  the  previous 
one,  of  $6,110  24.  This  apparently  unfavorable 
result,  the  President  says,  has  been  occasioned  oy 
an  unusually  heavy  construction  account,  consist- 
ing of  increase  of  labor  in  filling  trestle  work,  the 
purchase  of  200  tons  of  iron  rails,  and  the  putting 
in  of  a  largely  increased  number  of  new  rails. 
The  running  order  of  the  road  will  now  compare 
most  favorably  with  any  other  American  road. 

The  fiscal  condition  of  the  company  is  equally 
flattering.  The  policy  of  declaring  annual  divi- 
dends on  the  capital  stock  at  the  rate  of  seven  per 
cent,  has  been  adhered  to ;  and  whilst  doing  this, 
the  interest  of  the  debt  of  the  compaoy  has  beet! 
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regularly  paid  ;  and  for  the  last  two  years  a  sink- 
iiij;  fund  has  been  made  which  now  amounts  to 
$81,541  86.  This  amount  includes  the  sum  al- 
ready invested,  and  also  thai  in  Bank  of  Oaf>e 
Pear  on  the  Ut  October  for  inv'estmen*..  This 
amount  would  have  been  considerably  larger,  but 
for  the  stasnatloii  of  business  in  the  commercial 
world,  which  prevented  farmers  in  the  West,  and 
raanufacturerfi  in  the  East,  from  sending  off  their 
inarketnble  productions. —  Wilmington  Htrald. 

niisslasippl. 

This  State  has  loaned  to  the  several  railroad 
companies  named,  of  the  Chickasaw  School  Fund, 
at  the  rate  of  eiyht  per  cent,  {ttx  annum,  the  fol 
lowinij  sums : 

To  the  Mjajsi.vsippi  Ceiitryl  11.  R.  Co fl81,8uO 

N.  O.J.  and  G.  N.  R.  U.  C«>. 136,000 

MissLssippi  and  Toinu's.sce  K.  R!  Co 181,150 

Mobile  and  Ohio  K.  U.  Co 136,000 


Total $633,000 

In  additiliou  to  this,  the  SStatu  has  paid  for  stock 
in  three  of  tliese  Companies,  from  the  Internal 
Imprevement  Fund,  the  following  sums  : 

To  the  Mobile  and  Ohio  R.  11.  Co $100,000 

Mississippi  Central  R.  R.  Co 236,000 

N.  0.  J.  and  O.  N.  R.  R.  Co 388,000 


Total $719,000 

There  is  yet  due  to  the  New  Orleans,  Jackson 
and  Great  Northern  Railroad  Company,  from  the 
Internal  Improvement  Fund,  eighty-six  thousand 
dollars. 

Mobile  amd  Ohio  RaUroad. 

The  earnings  of  the  Mobile  and  Ohio  Railroad 
for  the  month  of  October,  1857,  are  as  follows : 

From  trausportation  of  freight $62,883  86 

passengers 11,229  55 


Total   $74,118  40 

During  the  month  of  October,  1856,  the  receipts 
from  freights  were,  $62,819  06,  and  from  passen- 
gers, $10,242  50,  making  the  total  $73,061  66, 
which  is  $1,051  84  less  than  the  receipts  of  the 
same  month  of  th«  present  year. 

When  we  take  into  consideration  the  fact  that 
Oct.  of  1866  was  in  a  very  prosperous  season — that 
the  cotton  crop  matured  early,  and  that  money 
was  plenty,  while  October  of  this  year  was  in  a 
season  of  general  suspension  of  business — the  crop 
backward — no  money — and  planters  afraid  to  for- 
ward, we  may  reasonably  conclude  that  the  busi- 
ness tributary  to  the  road  has  increased  100  per 
cent,  during  the  past  twelve  months,  and  that  if 
.the  season  had  been  one  of  ordinary  prosperity, 
the  receipts  would  not  have  been  less  than  $150,- 
000.— JM»7*  Tribune. 


The  ITae  of  Coal  for  Ijoeontotlv**. 

For  several  months  past  the  President  of  the 
Philadelphia  and  Baltimore  Railroad  has  had  run- 
ning between  the  two  cities  a  coal  boruing  locomo- 
tive, for  the  purpose  of  testing  the  practicability 
and  economy  of  coal  as  a  fuel,  over  that  of  wood. 
The  engine  u^ed  is  of  the  largest  class,  and  fur- 
nished with  Dimpfel's  boiler.  The  experiments 
made  witli  it  from  April  14th  to  Sept.  30th,  1867, 
inclusive  result^  as  follows ; 

Number  of  miles  run 17,092 

Coal  consumed 488:845  pounds. 

Wool  used  for  kinding 20>i  cords. 

Water  used 4,142,286  pounds. 

Water  evaporated  to  1  lb.  coal . .  847       " 

per  mile 24,224       " 

Coalconsumed 2,860       " 

\  The  coal  cost  $1,063.68,  and  the  wood  $78.98, 
y  making  a  total  of  $1,148.38.  The  coal  cost,  per 
\mile,  $6.26,  and  the  wood  34  cents,  making  the 
Urt^  cost  of  $6.71  per  mile.  The  cost  of  running 
the^ame  train  with  wood  for  two  weeks  in  May 
1866,  when  an  exact  account  was  taken,  was  $12.40 
per  miJ^.  In  the  train  run  by  the  coal  burner 
there  \th^  an  average  of  9  cars,  and  in  that  by  the 


wood  burner  an  average  of  1}^  cars.  The  train 
was  in  l>oth  instances  the  one  o'clock  express  from 
Philadelphia,  and  the  night  train  from  Uie  Susque- 
hanna to  Philadelplya. 

BoiTalo  and  Ifew  York  City  Railroad. 

An  attempt  is  about  to  be  made  to  prevent,  by 
legal  action,  the  arrangement  recently  entered  into 
by  the  Attica  section  of  the  Buffalo  and  New  York 
City  Railroad  and  the  Corning  road,  by  which  that 
section  is  united  with  the  Corning  road.  The  ac- 
tion is  taken  by  the  bondliolders  of  the  Uoroells- 
ville  section.  v.  c  >v .  j 

Foreign  Immigration. 

Up  to  the  1st  (if  November,  the  number  of  for- 
eign immigrants  arriving  this  year,  at  the  port  of 
New  York  from  abroad,  was  163,633,  being  an  in- 
crease of  44,557  over  the  corresponding  period  of 
last  year.  At  the  present  time,  most  of  the  immi- 
grants arriving  here  are  of  the  better  class,  and  im- 
mediately start  for  the  West,  where  many  have 
friends,  while  others  proceed  to  New  England  or  the 
South,  Pennsylaniaand  New  Jersey  being  included 
in  the  latter.  It  has  been  generally  supposed  that  the 
influx  would  decrease  during  the  remainder  of  the 
year,  but  intelligence  from  the  German  ports  leads 
to  an  anticipation  of  a  large  immigration,  nearly 
all  of  which  is  now  on  the  way  to  the  United 
States.  Among  the  Irish  in  New  York,  their  is  a 
prevalent  disposition  to  return  to  Ireland,  but  the 
Journal  of  Commerce  says  that  those  desiring  to 
return,  aie  commonly  of  a  class  indisposed  to  labor 
and  who  having  no  chance  of  living  on  charity  in 
New  York,  prefer  to  go  back  whence  they  came. 

Missouri  State  Debt. 

Mr.  Wm.  M.  McPhekson,  President  of  the  Pa- 
cific Railroad  Company  of  Missouri,  in  a  letter  to 
the  Editors  of  the  N.  Y.  Courier  and  Enquirer, 
dated  Nov.  3,  1867,  says : 

An  interesting  article  on  State  Debts,  showing 
the  amounts  owing  by  the  different  States,  and  the 
amount  of  security  in  taxable  property  and  popu- 
lation, is  copied^lnto  one  of  our  city  papers,  and 
credited  to  your  journal.  As  this  statement  gives 
an  unfavorable  result  for  Missouri,  caused  in  part 
by  an  error  as  to  the  amoimt  of  securities  actually 
issued,  I  beg  leave  to  make  the  correction. 

The  State  debt  including  her  liability  as  guaran- 
tor of  bonds  for  the  construction  of  the  South- 
west branch  of  the  Pacific  railroad,  is  as  follows  : 
Old  debt  for  bank  stock.   State  House, 

ete $602,000 

Bonds  issued  to  Pacitic  Railroad 6,380,000 

Mortgage  Bonds  of  same,  guarantc«d  by 

Stat« 700,000 

Bonds  issued  to  Hannibal  and  S.  Joseph 

Railroad 3,000,000 

Bonds  issued  to  North  Missouri  Railroad .  3,160,000 
Bonds  issued  to  St.  Louis  and  Iron  Mt. 

Railroad 2,600,000 

Bonds  issued  to  Cairo  and  Fulton  E.  R. .    100,000 


^ 


Total  Liabilities  of  the  State ....  $16,532,000 
being  $8,160,000  less  than  stated  in  your  table,  to 
which  I  may  add,  that  the  iudebtediiess  herein 
stated  eomet  up  to  this  date. 

The  Census  of  1860  gives  but  a  very  imperfect 
idea  of  the  resources  of  Missouri  in  1867.  Then 
the  population  was  682,043 ;  now  it  exceeds  one 
million. 

Then  the  taxable  property  of  the  State  was  one 
hundred  and  thirty-seven  millions ;  now  the  tax- 
able property  of  St.  Louis  county  alone,  is  seventy- 
four  millions,  and  of  the  State  two  hundred  atid 
sixty-five  millions ;  to  be  increased  next  year  by 
the  addition  to  the  tax  list  of  four  million  acres 
of  land,  entered  at  the  Laud  Offices  within  the 
present  year. 

The  Hannibal  and  St.  Joseph  railroad  is  fast  ap- 
proaching completion,  and  has  a  land  grant  that  is 
certainly  worth  from  six  to  nine  millions.  The 
Pacific  railroad  has  a  land  grant  of  1,167,000 
acres  ;  the  Cairo  and  Fulton  railroad  has  400,000 
acres,  and  all  the  roads  have  stock  subscriptions 
paid  in,  sufficient  to  protect  the  State  from  loss. 


I 


The  Legislature  now  in  session,  will  make  ample 
provision  for  the  protection  of  State  credit,  by  the 
levy  of  a  special  tax,  before  they  adjourn ;  and 
they  will  probably  limit  the  further  issue  of  State 
Bonds  to  an  amount  sufficient  to  finish  the  roads 
to  points  now  only  requiring  a  small  expenditure, 
and  which  will  not  in  the  aggregate  exceed  $1,- 
600,000. 

The  net  earnings  of  the  Pacific  railroad  will  pay 
the  interest  on  the  bonds  issued  to  that  company, 
and  a  few  months  may  place  the  other  roads  in 
the  same  condition,  as,  with  the  exception  of  the 
Cairo  and  Fulton,  all  of  them  will  soon  reach  pay- 
ing points.  Should  the  roads  continue  as  hereto- 
fore to  pay  their  interest,  the  fund  [)rovided  by  the 
State  for  this  purpose  will  all  be  invested  in  the 
retiring  of  State  Bonds,  and  a  few  years  will  suf- 
fice to  bring  Missouri  Bonds  up  among  the  most 
favored  State  securities. 


DRAKE  &  CARTER, 

49  Merchants'  Exchange,  Wall  Street 

THS  ■ut>8crih<!r»  have  furmiK)  a  Cu-PartiMrtihip  uudfr  the 
iiaoiu  or  DRAKK  4r  CABTEU,  tor  the  iMirpoHH  of  cio- 
tinuiui;  (he  buaiueM  of  Buying;  and  SelhriK  Stocks  mid  Bondu, 
LoauiiiK  Moo«y  oo  Stocks  aud  other  SecurHies,  maluny  Col- 
lectionis,  &c. 

The  irenera'.part[i«rs  of  the  cunceni  will  be  Jamib  If.  Dx^kb 
a»d  Qalcn  A.  Cartsk  Kdwabd  B.  Littli  Esq.  baa  con- 
tributed Fifty  Thoueaiid  nollara  as  Bi>eci»l  pnrtner. 

D-  *:  C.  will  occupy  the  Offices  No  49  Mssohasts'  ]£x- 
OHAiai,  (entrance on  Wall  St) 

J  AMIS  M.  DRAKB.       OALBN  A.  OARTSR. 


THE  NORTH-AMERICAN 
SEAMLESS   TUBE   COMPANY 

ARB  DOW  prepared  te  TurnU-'h  Rolled  Metal  Beamlcog  Tubrs, 
superior  for  i-treoKth  and  durability  to  any  hereto  foie 
oflbred.  Locomotive  builders  desirous  of  a  pure  copper  tuhe 
without  senin  cau  uow  b«  fumibhed  at  the  same  price  as  the 
braised  tube.  Samples  may  b«  s«eo  at  the  otOce  of  the 
AirenU), 

•   •'.  0.  B  RAYMOND  A  Ca, 

lm46  No.  46  Cliff' »l. 


EUROPEAN  AND  NORTH-AMERICAN 
RAILWAY. 


Notice  to  Contraetors. 


SBALVD  Tenders  will  be  received  at  thisoOloe  until  TUHS- 
DAT,  16th  Decemtter  next,  at  dodo  for  the  GraiJiiii;, 
Masonry  and  Track-layinK  of  those  portions  of  t>:e  K.  A  N.  A. 
Railway  hetAeen  Hampton  and  Sursox  Valf,  a  distance  of 
about  24  miies,  aitd  bt-tween  Moucton  and  Salisbury,  a  dis- 
tance 01  about  10  roilt^. 

The  line  will  be  laid  out  in  five  sections  of  aliout  eight  milua 
oncb,  for  which  separate  tenders  will  t>e  receivrd. 

Kails,  Chairs,  8i>ike8  and  Sleepers  will  b«  fuml-bvd  tiy  the 
Commissioner.').  All  other  matcnal  &nd  plant  to  be  found  by 
the  Coiitractora. 

Tenders  must  be  accompanied  with  names  of  respoosthle 
parties  willing  to  Ixjtoirie  security  for  ibe  performance  o(  the 
noutract,  or  other  satisfactory  evidci.c*  of  competency  to 
perform  the  work.  The  Conunistioners  do  not  biad  them, 
eelres  to  accept  the  lowest  tender. 

Flanx,  Speciflcatioos  and  Forms  of  Tender  may  be  seen  at 
the  Ingfiieer's  Office  on  and  after  1st  of  December  next, 
and  in  the  me  tntime  intendinf;  offerers  will  have  an  opportu- 
•ity  of  examining  the  line,  a  large  pcTtiou  of  which  is  a|ipto» 
imately  located.  Tlie  works  on  the  hne  i^euerally  w  ill  be  of  • 
substmtial  oharmcter,  well  worthy  the  atttntiooof  re:>ponsib!e 
contractors. 

R.  JARDIM,  Chairman. 
BiiLWAT  CoMMissiONts's  Omos.      f 
St.  Johna,  New  Brun»U)i*k,  Oct.  24, 1867.  S 

F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BUY  TO  OKDER,  mercba..diHe  of  every  det-cripti.^.  They 
give  especial  attention  t  >  the  purchase  of  Hailroad  mate 
lialj.  f<n<!inKs  Slid  sanplien,,  and  having  "nothing  to  8XLL," 
whether  patent  ar'iclt's  or  ethers,  devote  their  entire  energ  es 
to  BUYING  to  the  best  advantage  of  those  niM>  employ 
thcro.  feeling  as»ured  that  tlit-y  can  servo  pnrchaters  much 
better  than  if  tbey  were  also  inierented  as  rellers. 

P.  S.  O  &  Co.  make  it  in  invariable  rule  not  to  accept 
commiMions  from  the  seller,  while  receiving  pay  from  the 
buyr. 

They  refer  to  W.  O.  Lambett  of  A.  ft  A.  Lawrence  tc  Ca, 
Wm.  L.  King  of  Naylor  4c  Co.,  New  Toik  ;  Geo.  Baty  Blake 
of  Blake  Howe  &  Co..  Boaioo ;  David  8.  Browa  of  D.  d. 
Brown  &  Co.,Pbll4<lelphia  ;  and  otben  If  required. 

Address  Box  1,170,  N«v  York.  8Ttf 
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RAILROAD  IRON. 


1,000 


TONd  Aoti-L'jnrniitiDg  Hamtnered  H«ad  Baite 
of  the  "Erie"  8«otiou.  67  Iba.  ptr  yard,  here 


UENDSRSON  ft 
41tr 


KSaNOOHAN, 

18  Cliff  tt, 
Nbw  York. 


1,500 


Railroad  iron. 

TON3  BAILROAD  IRON,  5«  lbs.  per  yard, 
'Erie"  pstiern,  now  retdy  for  delivery  by 
8.  B.  BOWLKS, 
2tt6  12  Gold  street. 


A.  N.  GRAV,  Cleveland,  O., 

RECKIVBR  AND  FORWARDKB  of  RHilroad  Iron,  Obatrs 
and  Spikes. 
Also,  Oarii,  Locomotive*,  and  nil  kinds  of  MachtMry  for 
Railroad  piirpoai^a. 
Offic«,  next  door  to  the  Custom  Hon."   Hain  «trpet 


Railroad  Iron. 

rHE  andersigned,  Agent  for  the  Manufocturer8,i8  prepared 
ti>  contract  for  T  I^a,  of  the  usual  patterns  and^ weights, 
tobe  delivered  oa  board  ahip  io  Walea. 
Ito  will  also  receivK  and  forward  orders  for  the  purchaseof 
ailroad  fronuiul  Metals  generally,  through  the  medium  ofbis 
fiends  in  London.        Kor  terms,  apply  to 

iOUN  H.  HICKS, 
April  1, 1S53.  90  Beaver  street. 


STEEL,  FILES,  &c. 

R.  GROVES  &.  SONS, 
SHEFFIELD,  ENGLAND, 

MANUTAOTURXRS  of  warranted  Caat  Steel,  raperior 
quality,  Ibr  Tools,  Machinery,  and  Sn^ineering  pur)H»ea. 
Slngla  and  Double  8b«ar,  Blister.  German  f^pring  and  Sheet 
Steel  of  every  descriplioo— alK>,  Oast  Steel  Files  of  Ugh  repu- 
tation especially  adapted  for  tbe  use  of  Machinists,  and  Saws 
and  Mce  Tools  of  all  kinds. 
A  stock  or  tbe  Above  goods  eonatantly  on  band. 


OOBPmUTI  HABK 


USB 


0HA8.  OONOBSTB  4c  PON,  Afents. 
18  Cliff  Btr8et,N.T. 


Railroad  Iron.  ;     - 

THB  nnderslgned  having  leased  the  extensive  worte  of  the 
Oamlina  Iron  Company,  situxtMl  at  Johnstown,  Caml>ra 
County,  Peniia.,  aiwl  purchnsed  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  any 
required  pattern  or  weitrlil,  on  the  most  liticriil  terms. 

wool),  MORRRLL  fc  CO, 
Johnstown,  Cambria  0  a.  Pa. 
Iy29  P:dladtlphia  Offle* :  North  Penna.  B.  Bi.  Buildin/t. 


Railroad  Iron. 

TOE  un'lenriBn«'d.  Agents  for  fading  Mannfacttirers  InSlaf- 
or-lshire  and  Waien,  are  prppared  to  contract  for  delivery 
hoiiril  Rhip  at  Mverpool,  or  Wt^ish  port. 

C.  CONQRKVE  Sl  SON, 
13  C'ifl  St.,  N.  T. 

Railroad  Iron. 

TnB  subecrihera,  Agents  for  the  Manofactarers,  are  prepar- 
ed to  ci>ntract  for  the  delivery  of  Kallroad  Iron  at  any  port 
in  the  tTnitod  States  or  Canaria,  or  at  a  shipping  port  Io  Walea 
WAINWKIGBT  &  TAPPAN, 
Boston,  June,  1861.  29  Central  WharC 


IRON  BOILER  FLUES. 

Lap- Welded  Boiler  Flues, 

1^  to  7  iDches  oatside  diameter,  cut  to  dcfiuile 
length,  2  to  20  feet  as  reqaired. 

Wron^bt  Iron  Welded  Tubes, 

From  ^  to  6  iochea  bore,  with  Screw  and  Socket 

Gonnectiona.   T'a,  L's,  Stops,  Valves,  Flan^rna, 

&c.,  &c. 

MANUTACTITRID  AND  FOR  SALE  BT 

MORRIS,   TASKER  &  CO., 
PASCAL  IRON  WORKS. 

Warehouse— 85  South  Third  st,.  ;>. " 

PHILADELPHIA. 


Railroad  Iron. 

THE  UNDERSIGNED  ARE  NOW  PREPARED  TO  KN- 
tur  Into  coutracts  to  deliver  Railroad  Iron  fVee  on  )H>ar(! 
etiihipping  ports  in  Oreat  Britain,  oral  ports  in  the  United 
States  P.  CHOTEAU,  Jb.,  SANroRD  &.  CO., 

May  17, 1R62.  No.  9  Na«9«ii  st. 

^  RAILROAD  IRON.  ~ 

Tlie   Crescent   Manufacturing    Company, 
WHEELING,  VA., 

ARE  now  prepared  to  execDte,  at  short  notice,  orders  for 
R^iIIh  f>f  tiny  rt'quir<>d  pattern  lod  weight,  and  t.  re-roll 
Old  rails,  on  tli,;  most  li'xjritl  terms     Addretts 

N.  WILKINSON,  8ec»y, 
«tf  WnaicLnia,  Va. 


Morris,  Jones  Sl  Co., 
IRON     MERCHANTS, 

Market  and    Bixteentb  Streets, 
PHILADELPHIA. 

Iron  and  Steel 

In  all  their  varieties. 
BOILER  PLATK,  CAR  AXLES, 

BOILER  RIVETS.  RAILROAD  lEON, 

CUT  NAILS  and  SPIKES,         PIG  IRON,  etc. 

Having  the  selling  agency  of  a  number  of  the  Rolling  VSS*, 
l^iroaces  and  Forges  in  this  State,  orders  for  any  desciiptiai>0  f 
Iron  can  b«  executed. 

August  10, 1854.  lyM 


Railroad 


Iron  and 
Bars. 


Common 


Railroad  Iron. 

TOO  "TONS,   anoat,  or   in  stere,  of  "W.  0raw8hay»s" 
I  \J\J    make.    For  sale  by 

THEODORE  DKHON, 
.  10  W»U  st,  near  Broadway. 
•  -H  '  ■  NawYoaK, 

Railroad  Iron. 

CONTRACTS  fbr  Rails,  at  a  fixed  price  or  on  commissiai 
delivered  at  an  English  port,  or  at  a  port  in  United  States 
win  be  made  by  tbe  undersigned. 

THEODORE  DEHON, 
10  Wall  st,  near  Broadway,  New  York. 
SOO  tons  T  rails  on  band  M  to  67  lbs.  per  linear  yard. 


THE  nndersigne<l,  sole  ai^ntit  toMos<>rs.  OntST  k.  Co.,  tbe 
proprietors  of  the  Dowlais  Iron  Works,   near  CardilT, 
South  Wales,  are  duly  authorized  to  contract  for  tbe  sale  of 
their  G.  L.  Railroad  Iron,  and  Common  Bars,  on  most  advan- 
tageous terms. 
ILtf  B.  St  J.  MAKIN,  70  Broad  st. 


CLARK  Si,  JESUP, 

No.  44  EXCHANGE  PLACE, 

RAILWAY  AGENTS  *  COMMISSION  MEBCHANTS 

DiALsas  iH  roxiioii  ahd  amirioak 

Railroad  Iron, 

have  (br  sale  on  commission —  ■  -0" ' :  •.  ■ 

LOCOMOTIVE  ENGINES 
PASSENGER  and  FREIGHT  CARS, 
WROUGHT  and  CAST  IBON  CHAIRS^ 

lySO  SPIKES,  CAB  WHEELS,  AXL  BS,  TYRES,  *e. 


Railroad  Iron. 

Oi\(\(\  TONS,  WEIGHING  ABOUT  661b8.  PXB  TAX> 
yCKJyJyJ  now  on  the  wsy  tr-nn  Great  Britain  to  New  Or 


Railroad  Iron. 

firififX  TONS  Railroad  Iron,  weighing  about  691b8.];>er 
■CyjyJU  yard,  "Erie"  pattern  of  G  L  and  "Crawsnay," 
Manulacture,  now  on  Die  way  from  the  shipping  ports  in  Great 
Sritain  to  this  port,  for  bale  by 

P.  CHOUTEAU,  in.,  8ANF0BD  fc  CO., 
I>ecember  4, 1852.  Na  9  Naasaa  street 

Railroad  Iron< 

THE  Undersigned,  Agents  for  tbe  Manuftetoren,  are  pre- 
pared to  coutrtict  to  deliver  free  on  board  at  shipping  ports 
in  Englanu,  or  at  ports  of  discharge  in  the  United  States,  Bails 
of  superior  quality,  and  of  weight  or  pattern  as  may  be  required. 
VOW,  LIVINOSTON  *  CO., 
Kew  York,  Aug.  1  ASM-  »  Boatii  WUliaa  StrMt, 


leans,  tor  Rale  by     P.  OHOIT'EA'J,  la. 
December  4. 1U9 


SANIORD  *  CO., 
Vo  0  Naasmr  street 


Railroad  Iron. 

TONS  68a66  lb*  per  yard,  he^t  Welsh  Bails,  QuxsT 
A  Co.  make,  now  landing  and  for  sate  by 

V03K,  LIVINGSTON  dt  CO., 
SSoHtb  WUUamst, 


650 


1.000 

forsaloby 


Railroad  Iron. 

TONS  best  quality  Welsh  Rails  "Erie"  pattern, 
(8a60  lbs.  per  yard,  now  due  at  New  Orleans, 
VOSE,  LIVINGSTON,  &  CO., 
Na  9  Boatb  William  st,  N.  Y. 
October  18, 1858. 

Railroad  Iron. 

Innn  TONS  Railroad  Iron,  weighing  about  68  Ibs^ 
,  VUU  per  yard,  "Ervt"  pattern,  of  best  quality  Welah 
make,  now  ready  fir  delivery,  for  sale  by 
TOSK,  LIVINGSTON  *  CO^ 
Anpwt  tat,  186T.  »  Sou*  WUiam  tU 


RAILROAD    IRON. 

THE  RENSSELAER  IRON  COMPANY, 
VROY,  N.  ir., 

OFFER  Ralls  of  their  own  manufacture  delivcra>>l»  as  may 
be  desired  by  porcbasera. 

OLD     KAILS 

received  in  exchange  for  new  or  for  re-manvif  tcturirg. 

JOHN  A.  GRI8?5  0Ln.  Agent, 
Troy,  N.  T. 

Hew  Tork  Agent: 

M.  A.  QVINTABD,  corner  of  Wall  st  sad  Broadway. 


New  York  and  £rie  R.  R. 

On  snd  alter  Afonday,  Xov.  0, 1R57,  and  until  farther  notice, 
PA88ENOKR  TRAINS 
will  leave  Pier  foot  of  Duane  street,  j 
as  follows,  via  :— 

Dmraiaa  Bxpaaaa,  at  8  a.  m.  for  Dunkirk  and  BuAlo,  and 
intermediate  stations. 

BooKLAKD  PASSiHoaa,  at  8  p.m.,  ft^om  f(X>t  of  Chamber 
st^ia  Fiermont,  for  Buflera's  and  intermediate  stMtior,* 

Wat  PASsanoaa,  at  4  p.m.,  for  Newburgh,  Middl^iowa 
and  intermediate  stations. 

Kmiobaht,  at  6  p.m.,  for  Donkirk  and  BuAilo  and  inter- 
mediate staticms. 

WOT  The  above  trains  nu  daily,  Bartdays  excepted. 

NioBT  Bxpaaes,  st  5  p.m.  for  Dunkirk  and  Buffaki,  ovory 
day. 

These  Express  Trains  connect  st  EIroira,  with  the  Ehnira, 
Oanandaigua  and  Niatrara  FhIIs  Railroad,  for  Nininira  Falls;  at 
Binghamton  with  the  (Syracuse  and  Binghamtoo  Kailtoad,  Ibr 
Syracuse;  at  Coming  with  BuffHlo,  Cornint  and  New  Vo.k 
Railroad,  for  Rochester;  at  Gre»t  Bend  with  Del.i ware,  Lacka- 
wanna snd  Western  Baiimad,  for  bcranton  ;  at  Honeilsvilki 
»ith  tbe  Buffalo  and  Mew  Tork  City  Railroad,  for  But^lo  ;  at  , 
Buflalo  and  Dunkirk  with  tbe  Lake  Shore  Railroad  or 
Cleveland,  Cincinnati,  Toledo.  IVtroit.  Chlcatro,  etc 

CHARLES  MORaN,  President     . 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLINGTON  k  dllLNCY  RAILROAD. 

THE  OKLT  DIBECT  ROUTE  FBOM 

CHICAGO    TO     AURORA,    MENDOTA,    PRINCETON, 

OALE8BCRG,  QUINCY,  BURLINGTON,  amy  part 

OP  SOUTHERN  oa  CENTRAL  IOWA,  KANSAB 

oa  NEBRASKA. 

■7*    PASSBNOxa  TsAias  leave  the  Central  Depot,  foot  of 

South  Water  street,  Cbioaoo,  daily  as  follows  :— 

0.46  A.if.— MoaaiKO  Expaasa— Connecting  s*.  Mendota  witk 

Dlinois  Central  Railroad,  north  for  Amboy,  Pixon, 

Oaleo:!  aud  Dunleith,iK>utli  for  La  ShIIp,  BlimminK- 

ton,  Dvc&tur,  Spnnafield,  JackRonville,  Ht   Louw, 

.^  Cairo,  tec;  at  Gaiesburg  with  Northern  Cross  R.K. 

-  r    for  Quincy,  tec;  and  at  Burlingtoa  witli  Burhngton 

and  Missoori  River  R.  R.,  and  with  Packeto  for 

points  up  and  down  t'te  Mississipiti  river. 

8.46  P.  a.— EvBBiHO  £xpaB88.--Makinj,'  same  connections  as 

above. 

NO    TRAIN    SATURDAY   EVENING. 
war  ONE  TRAIN  SUN  DA  T,  8.4fi  p  a. 
BAGGAGE    CHECKED    THROUGH    TO    HUtt- 

LISGTOS  and   QUISCY. 
THROUGH  TICKETS  can  be  procured  st  all  the  prtncipaJ 
eastern  railroad  offices  and  in  Chicago  at  tbe  Depot  and  st  the 
Michigan  Cenfral  &,  R.  offlc<^  comor  of  Lake  and  Dearborn 
streeis,  opposite  the  Tremoot  Hoa<<c. 

SAM'L  POWELL,  O.  G.  HAMMOND, 

Gen.  Ticket  Agent.  Gfn,  StgfL 


Pbiladelpbla^  Wilminfrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Station,  comer  o 

Broad  and  Prime  streets,  Philadelphia,  at  8  30  am.  12  46,  8  aad 

Upm. 

PAaa  ar  THaotraa  tioebtb  to  tbb  sotrra. 

rrom  New  Vo         Wiknington $U  tO 

4o        (.  Norfolk 8  M 

Prom  Priadelpbia  to  WikningtoD...^.  „...  ..^  ..^  ....  14  00 

lio        do  Norfolt 6  M 

do       do  Petersburg-. .................    8  00 

do        do  Bouhfflood 8  00 

FABB  BT  THPUUOB  TIOKBTS  TO  TIB  WaaV. 

From  New  To^  to  Ciucinnatt $17  00 

do       do  LouisviHe.... .^..'•.. .... .....  IS  00 

From  ^ew  York  to  Indianapolis ..... .«. 10  00 

Hrom  Ptuadelphia  to  Oiocinnati  ._........._.„...  18  00 

do       d.}  Louisville.  . . .....  18  00 

Ab  extnc  kwge  will  ^  aiade  for  meals  and  state  room  on 
board  tb«  best  ftXOftOI  A-  PABKJU,  §q^ 
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SAFETY  AND  ECONOMY. 

JAMES   HARRTsON,  JR.'S, 

AUTOMATA; 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,  18^6. 

TDT3  invention  iei\(lon  absolutely  certain  th«  Bonnding  of  ■ 
bufllciciit  ularni  at  every  croning  "r  other  point  fi>r  wbM) 
it  13  set.  It  is  etrung  and  simple,  and  uot  linblu  to  derange- 
mrnt  It  d.K's  uiit  intutforvt  with  iho  ordinary  use  of  the 
WliiMtie  m  givlo{;otber  sigoala,  (tc.  It  cud  be  applied  wilb 
Utile  •zp<-o«e  ou  old  u  well  aa  new  eogloea.  for  rather  in- 
foriDdlinn  apply  to 

JAMES  HARRISON,  Jr., 

Cor.  of  aad  StrcvC  and  Ad  Arcaa** 

Nbw  York,  December  1, 18M. 

CAR   AXLE   WORKS, 

PENCOYD  IRON  WORKS, 

A.   &   P.  ROBERTS, 

OFFICE  ISO  WAREHOUSE  BROAD  hiir  TINE  ST. 

PHILADELPHIA,   PENN. 
HAMMERED    CAR    AND    ENGINE    AXT.ES. 
BOLLED    CAR   AXLES   AND    BAR    IRON. 


DELAPIERRE  &.  LOCKWOOD, 

1»6  'WiUlam,  Cor.  of  Ann  at.,  Mew  York, 

IMPORTERS    AND    DEALERS    IN    HEAVY    UAEDWABB, 
Metals,  Oils  *  other  Materiala  for  Maohini8ts  ft  Manutecturer^. 


Fig  Iron, 
Block  Tin, 
Copper, 
Bpeltcr, 


Lead, 
Anlimony, 
Steel,  etc., 
Oniciblea, 


Horse  Shoes, 
Nails, 

Vices,  Anvita, 
Bellows,  otc. 


Rperm  Oil, 
Lard  Oil, 
Emery, 
Borax,  etc. 


INSTRUMENTS. 


-^>>rri 


Rtctiard  Patten  &  Son, 

MANT77ACTXJRER8  of  Mathematical  InatnimenU  to  tlN 
U.  a  €h>yeniment,   Ha  M  Soath  at.,  Baltimokb,  Mdi 

James  W.  Q,neen, 

aM  Ohestnat  St.,  Phila.,  baa  for  sale  >ngii)eer«>  Levels, 
Transits,  Chains,  Tapes,  tta.    Priced  catalogues  by  mail  gratis. 

Swiss  Drawingr  Instrnments. 

SUPXRIOB  to  aO  others.    Catalogues  gratis.    Sold  only  by 
AMBLBB  A  WIRZ,  211  Chestnut  at^  PHiig..  Pa. 

Wm.  J.  Yonn^ 

HAS  removed  hislCngineerlngandSurvejnnglnetnimeiitMaa 
utectory  o  Na  8d  North  Seventh  Street,  Pbiladelphla. 

H.  SAWYER 

(of  the  late  firm  of  SAWYER  4;  HOBBY), 

MANUFACTURER  of  Transiu  acd  Levels,  has  removeb 
to  Union  Place,  near  Warburton  Av..  Yonkers,  N.  Y. 


Knox  &  Shain, 


Mannfiictnrers  of  Engineering  InatmmenU,  4«X  Wataratat, 
Philadelphia.    (  Two  premiuma  atBorded.) 

KMUINKKK?   AND   SUBVXYOiUJ> 

[INSTRUMENTS,   MADE   BY 

Edmund    Draper, 

Surviving  partner  of 
8TANCLiryjE  if-  DRAPER, 


No.  8  Pear  Btreei, 
Thlidflt., 


yw* 


below  Walnut, 
iPniLADKLPmA. 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

IMVITI  the  attention  of  Engineers  and  Surveyors  to  the  la 
Btmmenta  made  at  their  establishmenL 
Posaossing facilities  unequalled  as  thev  believe,  by  any  other 
mam^cturers  in  the  Union,  they  are  enabled  to  ftimish  Inatm- 
ments  of  superior  quality,  ad  ower  rates  thao  any  other  makers 
of  established  reputation. 

We  have  recently  published  a  work  of  80  pagta,  giving  a  ftill 
deecriptlon  of  our  instrumenta,  witb  their  a4|u8ti»eDta,  prices, 
,  whieb  we  will  send  by  mail  frea  of  ohaig*,  to  all  penooa 
;  tlie  purobaae  of  inatrumeota. 

:W. « Ik  I.  avSUT,  Tmt,  N.  7: 


CO., 


W^ILLARD    FELT    Sc 

14  MAIDEN  LANE,  N.  T., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

ENGLISH  and  Americsn  Dm  wing  Paper  In  shecte  and  roll* 
—Cloth  moroited  Drawing  P.ti>er  lo  rolls.— TrnririK  Paper 
and  MusUn,  MeWilic  and  Linen  Tapes.— Profile  and  Cross  seo 
lion  Papers,  Field  Books,  etc ,  ete,  eta,  eto 

Hapa,  Bonda,  and  Stock  CcrtlAantea  IltKo* 
graphed  In  l>eat  atyle.  em26 

Hag^naera,  Archttccta  and  Draftaatea'a 

STATIONERY  EMPORIUM. 


1  -: 


'illlWllll!|'l||!l'||ii|i||i|l|l!*Wi|ii^ 


IIAHATMAN'S  turkey  MILL  DRAWING  PAPER, 
VV  Tracing  paper,  Plan  and  Profile,  Protractora,  Drawing 
Pios,  Falier's  Jackson's  and  other  makers'  Pencils;  Fi(>ld, 
Level,  and  Memorandum  Books  of  various  patterns ;  Maihe- 
natical  InstrumeDts,  Tapd-lineit,  Mouth  Glue,  CroKS  Sectiou 

ftper.  Triangles  Label  Bruchon,  Gum  Bands,  Maiden  Gum,  Bed 
ai>e.  Ink,  Inkfltandn  and  •■and.  Water  Colors,  Pallets,  Patent 
•insert'  or  lettrtrs.  Portfolios,  etc.,  together  with  a  general 
lsv)rtment  of  Stxt^orery  and  Blank  B>K>ks. 

All  goods  packeti  with  care,  and  forwarded  to  any  part  of 
the  Cwted  Statea.  JOSEPH  HUFTT, 

Successor  to  H.  L.  Lipman, 
Hay  It.  186&  13«  Ohestnat  at.,  Philadelphia. 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Va. 


Sylvester  W.  Barnes, 

Cnief  Ei^eer  Watertown  and  Madison  R.R,  Madison,  Wis. 

Edward  Boyle, 

Chief  Engineer,  2d,  Sd,  and  9th  Avenue  Uaiiroada  New  York 
OlBce  123  Chaml>er8  at. 

Clement,  Wm.  H., 

Oliio  and  Mississippi  Railroad,  Cincinnati,  Ohio. 


James  Conyers, 

CliierBngincer  Galveston,  Houston  &  Hmderson  Railroad, 
Qalvestoo,  Texas. 

Alfred  W.  Crayen, 

Chief  Enpneor  Croton  Aqueduct,  New  York. 

Charles  W.  Copeland, 

.  .     Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 

Davidson,  M.O., 

Ohil  and  Mining  Bngfaieer.    Oflce  Swantoo  Goal  and  Iron  Oo^ 
61    Bsdumgt  Piatt,  Baltimoib,  M4. 


C.  Floyd-Jones., 

Diviaioo  Ing'r  3d  and  12th  Divi-  Ipu,  Illinois  Central  R.  R., 
Vandaiia,  JU. 


Gay,  Edward  F., 

SUte  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Syracuse  and  Binghamtco  Raihroad,  Syracuse,  N.  Y. 

Robert  B.  Qorsueh, 

Chief  Engineer  of  the  Llanos  de  Apam  R.  R., 
MEXICO. 

Grant,  James  H., 

NiahviOe  and  Obattaoooga  B.  B.,  Nashville,  Tenn. 

Theodore  D.  Judah, 

Chief  Engineer,  and  Commissioner  of 
San  Pranciacn  and  Sacramento  Railroad,  and  of 
San  Francisco  and  Sacramento  Northern  Extenaioo  Railroad, 
Saw  Fbamoisoo.  OaL 


S.  W.  Hill, 

Mhiing  Eng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


Lord  Sc  Wright, 

OovweUm  M  Law,  OiackiMtl  (M9. 


1 


Ellwood  Morris, 

Civil  £ngin«er,  Franklin  Institute,  Philudelpbia. 


Mills,  John  B.,  Civil  Engineer, 

Lak«  Onlario  and  Hudton  R.  K.  B.,  20  Eichannw  Place,  N.  Y. 

Osborne,  Riehard  B., 

Civil  Engineer,  Office  73  South  4th  at,  Philadelphia. 


Theodore  W.  Bobbins. 

Civil  Engineer  and  Land  Surveyor,  .leracy  City,  N.  J. 


W.  Milnor  Roberts, 

Civil  Engineer,  Carlisle,  Pa. 


Augrnstus  Sehwaab, 

OrviL    ENGINEER,    MACON,    GEORGIA. 

J.  S.  Sewall, 

CIVIL  ENGINEER, 
BT.  PAUL   MINE80TA. 


Charles  L.  Schlatter, 

Chief  Ktgineer  Brunswick  and  Florida  Railroad, 
Bninswlck,  Georgia. 

P.  Sours, 

Engineer  Raritan  and  Delaware  Bay  B.  B.,  Red  Bank,  N.  J 

J.  S.  Shipman, 

Civil  Engineer,  63  Trinity  Building,  111  Broadway,  N.  Y. 

Shanly,  Walter, 

Grand  Tmak  Railway,  Toronto,  Canada. 


Steele,  J.  Button^ 

Pottstown,  Pa. 


Charles  B.  Stuart, 

Oonaulting  Engtoeer,  22  WilUam  str.,  New  York. 


Trau twine,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Obief  Engineer,  Sosqaefaanna  Railroad,  Harrisborg,  Pa 


NEW  ENGLAND 
Mntnal   Life   Insnrance   Co., 


BOSTON,   MASS. 

BSTABL.ISHED     1843. 

Branch  Office  in  Metropolitan  Bank  Building,  110  Broadtcay. 

NEW  YORK  CITY. 

JOHN  HOPPER,  Agent  and  Attorney  ft>r  the  Company. 

CAPITAL  and  accumulation  of  PREMIUMS  to  meet  losses, 

S910,000, 

After  paymg  among  all  holding  policies,  in  cash  (not  in  scrip,) 

dividends,  amounting  to 

fl81,000. 

One-half  of  the  first  five  annual  prtmhims  on  life  policies 

loaned  to  ineurors  if  desired  ;  the  remaining  half  may  be  paid 

quarterly. 

The  premiimis  are  as  low  as  those  of  any  reliable  Company. 

Thii  i*  the  oldett  American  Mutwal  Lift  Insurance  Company 

and  one  of  the  nwit  tuereitgfuL 

Insurance  may  be  effected  for  ihe  benedt  of  married  women 

beyond  the  reach  of  their  hU8bar>v«  'sreditora.    Creditors  may 

insure  the  lives  of  debtors. 

DIB10TOR8.— WILLARD  PHILLIPS,  Charies  P.  Curtis,  Th«w 
A.  Dexter,  Sewell  Tappan,  A.  W.  Thaxter,  Jr,  Charles  Hub- 
bard, Marshall  P.  Wilder,  Wm.  A.  Reynolds,  G«o.  H.  Folirer. 
B.  ».  STEVENS,  Secretary. 
KBPaaaiicBS    in   saw    tuik: 
A.  Oakey  Hall,  District  Attorney,  of  New  York  City;  Henry 
Piersoo  -,  D.  siandolpb  Martin,  President  Ocean  Bank. 

AOENTB 

Maivb—N.  P.  Deering,  Portland. 

Nbw  Hampsbibb— John  S.  Harvey,  Portsmoath. 

Vbrmoht— T.  W.  Bruce,  Middlebury. 

MA881CHU8BTT8— Uiirtley  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Stickney,  Lowell ;  L.  Thomdike, 
Salem  ;  H.  8.  Noyee,  SiTinRfleld  ;  J.  B.  Swan,  Nantucket 

CoBNBOTiotrr— Ohas.  Robinson,  New  Haven  ;  J.  W.  Geod- 
irin,  Hartford  ;  H.  P.  Eaton,  N«rwich  ;  Nath'l  Greene,  Bridge- 
'K>rt;  J.  0.  Learned  New  London. 

^ODB  ISLABD— Charles  H.  Mason.  Providence. 

Saw  YcteB— John  Hopper,  110  Broadway,  New  York  City; 
H.  N.  Dowd,  Albany  :  J.  W.  Bissell,  Boctiester  ;  Leonard  Wi- 
son,  Bulhio  ;  O.  S.  Moes,  Lockpoit ;  B.  B  Burt,  Oswego :  J. 
H.  Edmonds,  Utiea  :  D.  E.  Battershall,  Troy. 

PBBB8TLVAKIA— Robert  BalstOD,  Pntiadelphli. 

BiSTBiOT  or  Columbia— Charles  Fletcher,  Washington. 

Ohio- Oliarles  Bradbum,  Cleveland  ;  B.  Umer  Clucinnalf 

MiBSOuai— Alonzo  Cutler,  St.  Louis. 

Illimoib— C  N.  Holden,  Chicago ;  George  W.  Woodward 
Galena. 

KBBTxrcKT— Jamaa  G.  Breed,  LonisviBa. 

South  Oaboloia— H.  S.  Hayden,  Charleston ;  H.  B.  NicbolL 
Colombia. 

Alabama— R.  B.  Bnnker,  Mobite. 

MiOKiSAB— Edward  A.  Lansing,  and  Philip  Futber,  Itatroit 

WiaooBBiM— rUMw  Hala,  MUwaukee ;  U  0.  Bpoflbrd. 
d*lLM.  «l 
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H.  H.  GOODMAN  k,  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Kailway,  City,  County,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,     Ac. 
We  have  on  hand  aod  for  sale,  of  County  Bonds— 
Hkrdin  Ooonty  (Ky  V  8  per  i 
Carter,  Bath,  aikd  lioitt^r 


•  ctg. 

mery  (Ky),  8  per  ceota. 
Also  a  variety  of  OITT, 
7SCUBITII8  in  amaller  lota. 
April  SOItblSML 


Davidson  Cty  CTenn.),e  p.cta 
Iowa  Comity  ( Wi8.X  8  per  eta. 
Mineral  Point    do.         do. 
OOUKTT,   and  RAILWAY 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 

Have  regular  aatoa  of  Stock*,  Bond*,  mnd  ether  Stcuritiet 

■rsRT 

WIDNISDAY  AMD  SATURDAY, 

At  1  o'clock  at  the  Merchant's  Exchange, 

AVD   ir  BIQOiaiD, 

^    SPECIAL   SALES 

Ov  MONDAY,  TUMDAY,  THU^DAY,  aho  FBIDAY. 

OrrioiB-lToi.  83  and  85  Walnut  street. 

Where  tJicy  of«r  at  privuie  bale 

A   QBBIT    TiBIBTT   OP 

Stete,  Cawnly,  Oily  and  Railroad  BONDS  and  STOCKS 

■  BOOTIAta 

LOANS,  N0TI3.  BILLS  OF  EXCHANGB, 

ABO   COLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 

BWBBUOI— Okto  Lift  Inturmet  t  TVial  Company  Ban* 


CIxniNNATl  SiOCK  EXCHANGE. 

KIRK  &  CHEEVEH, 

Stock  l^rokers  and  Railroad  Agents, 

'  NO.  83  WBST  THIRD  STRBKT, 

CINCINNATI,  OHIO. 


Railmadt  i^loch*,  B<ia(1n,  &c.,  bmiglit  and  sold  on  eommittit 
K«r'liir  salwat  public  auction  it  ttaeMaacBABTH  BzoBAiaa- 


F.W.Bbinelander.  JamesA.Boonaan.  EdwinA-Foit 

KIllNELANDER,  BOOKMAN  &  CO., 
RAILWAY  AGENTS 

AUD 

COMMISSION  MERCHANTS, 

SrpPLT    ALL   MATERIAL   ABD   ARTIOtBS  TTSBD   llf  TH8 

COXSTRDCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  OF  COMMSRCX  BUILDING,  NBW  YORK. 

BBFBB  TO 

John  A.  Stevenn,  E=q  ,  President  Bank  of  Commerct. 
Saiii'l  Sloan,  Ksq.,  Piuident  Hudson  Rivtr  Railroad  Co. 
Jamea  B'X>riiian,  Ksq.,  Mewsrs.  Stiilman,  Allen  *  Co. 
Meaars.  Cooper  ^  Ucwitt,  Uesera.  Dotican,  3berman  tt  Oo. 


REMO  V  A  li. 

WD.  STARLING,  Metal  Broker  and  Rail  Inapcctor, 
•    Crora  Lawrence  Poontoey  Lane,  to  tlie  Vestry  Houee, 
Lawrence,  Poiintaey  Hill. 
London,  1857. 


ENGINEERS. 


ENGINEERING. 

THE  undersiii^ed  in  prepared  to  fcmiah  Speciflottions,  Bstl- 
mates  and  Plans,  in  general  or  detail,  of  Steamsliipe,  Steam 
bOBt»,  Propcllen*,  Hi^h  and  Low  Pressure  Bn^nes,  Boilers,  Mill 
Work,  et£. ,  etc  Particular  atteution  ^iven  to  the  pr»cariiig  and 
8uperiotcndioi(  of  Locomotives,  Tendcra,  Cars,  and  Railway  Ma- 
chinery of  every  description. 

General  Accent  AxlicroftV  Steam  Gaotre,  Allen  tt.  Noyea'  M» 
tallic  SelCadjusting  Cuai^'jil  Packiuy,  Dudgeoo's  Hydraulic  Jack, 
SewalPs  Salinometera,  etc  ,  etc.,  etc. 

Acta  as  At;ent  for  the  rurchaae  or  aale  ot^  and  baa  alwaya  on 
band,  Steamers,  Locomotive;,  Eaginea,  Boilera,  Machinery,  etc 

OHAB.  W.  OOPBLAND, 


iFlT 


Coiuulting  Sivmasr. 
•4  Bnadway.  N.  Y 


W.  G.  ATKINSON, 

CIVIL  INGINBJR,  gURTBYOB  akd  DRAFTSMAN 
CUMBERLAND,  Maryland. 

RAILROAD  roatee  located,  planned  and  estimated.  Mape 
and  Reporta  furnished.  Researches  made  for  CmI,  Iron, 
Copper,  Lead  and  other  Minerals,  Metals,  be  Oootract  work 
in  Tuniwia  and  heavy  Graduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Litnographa 
B'jpplied  by  akllinl  artiats.  Mines  explored,  new  Works  laid 
ofl^Q^oloctcairiaBspreiwted.  Stf 


RAILROAD_SUPPLIES.  [  EMcmEEHmG  wokks. 
WILLIAMS   &   PAGE,' 

Ho.  44  Water,  between  Congress  and  Kilby  Streets,  i 


Boston,  Blass. 

Iron  Rails,  Chafrs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  ahort  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMES*,  BOWLING,  and  NASHUA  TIRS8, 

IRON    AND    STEEL, 

Of  all  UndaTor  Shops  and  Tracka. 
Car  Trimmings,  PsIdU,  Oil,  Tamiab,  Car  Md  Switch 
Locka,  Ventilatora,  Lantmna,  Head-Lighta,  Gangea,  Rubber 
Springa,  aCbire,  Hoae  and  Beltinc,  Ash,  Pine  and  other  Tim- 
ber, and  ALL  KATBBiALB  CSBD  in  Equipment  and  Repairs  of 
Railroa<'a,  Engines  and  Cars,  at  lotcest  pneeo. 

TflOS.  S.  WILLIAMS,  PHILIP  S.  PAGE, 

Late  Sup'c  Boston  A  Me.  B.  R.       Late  Pagb,  Aldbh  *  Co. 

REFEBEKCES. 
Javbs  Hatward,  President    Phblps,  Dodob  fcCo.,  N.Y, 

Boston  Mid  M.iioe  R.  R.  Coofbr,  Hbwitt  *  Co  ,  do. 

Capt  Wm.  H.  Swift,  Bo$ion.     Rkkvbs,  Bi7ck  A:  Co  ,Phila. 
Lawbbbob,  Etohb  a  Co  ,  do.  |  B.  S.  CnKSBRoroH,  Chicago. 
S.  M.  Fbltob,  Prfh't  riiila..  'W   *  B.  R.  R. 


REMOVAL. 
FRANCIS    &.    LOUTREL, 

STATIONKRS    PRIXTERS, 

LITHOGRArHER.S  AND  COOKBINDERS, 

Have  removed!  from  thdr  old  stand  to  the  new  itore, 

45   JMAIDEN    LANE, 

SEW    YO  K  K. 

HAVING  fltled  u;>  the  entre  bnildiniu'  expreaely  for  «ur 
businegft,  we  solicit  t  rdorg  for  an\  thing  required  in  oar 
line.    We  offer  the  largest  a.<.s-^rtmeBt  of  Blank  JBouit,  Paper 
and  Stationery  tK>th  V*rcy  an'i  Staple,  <'mf.riicing  ever)  thine 
in  our  lino.    Sieam  Job  Printing, — all  our  Presses,  Type  ana 
Machiner)-  are  new,  cnabli.  g  na  to  eiM^ut.-  the  t>e*t  i-fyle  of 
work  at  no«Kr4te  priroa     Please  c?.ll  or  Bend  your  orders. 
FRANCIS  *  LOUTRKL. 
Statinne-x.  PHn  erg,  Lithrpytijihem  „i^<l  Rn-ihtndtra, 
4d  MAIDKN  I^ANK,  SUW  YORK. 

LYONS'    TABLES. 
To  Civil  Engineers  and  Contractors. 

JUST  PUBLISHED— A  set  of  TsMee  fbr  flndtng,  at  a  glance, 
the  tnie  cubical  content  of  Bzcavstian  a.id  Kmtiaukroenta 
for  all  Bates,  and  for  every  variety  of  Ground  and  Side  ewjiea. 
By  M.  B.  Ltobs. 


Patent  Machine  Made  Horse-Shoes. 

OThe  Troy  Iron  and  Nail  Factory  have  always  ol 
hand  a  generml  af>sortmpnt  of  Horse  Shoes,  made 
from  Refined  American  Iron. 
Four  8120.8  being  made,  it  will  be  well  for  thoae 
ordering  to  remember  that  the  aize  of  the  shoe  in* 
creases  as  the  numbers — No.  1  being  the  smallest 
WM.  F.  BURDEN,  Agent 

Trnv  Tr^p  an<1  Wni'  W'^***nrv.  Tmv.  M.  T 


MACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

AND   ALL   OTHER   ARTICLBS   Of 

VULCANIZED 

INDIA    RUBBER 

adaptbd  to 

Mechanical  and  Manufacturing  Purposes. 

THE  superiority  of  there  articles  manufactured  of  vulcanized 
Rubber,  Is  established.  Bvery  RKLT  will  be  wabrantbp 
superior  to  LBATBBR— at  one  third  le'«!>  pricb.  The  BTKAM 
PACKING  Is  made  in  every  variety,  and  warranted  to  stand 
300  degrees  of  heat.  The  HO.'E  never  nceils  OILING,  am' 
is  warranted  to  stand  any  re'iuire<1  prosenre.  Also  Gas  Tubing, 
and  Tubing  for  Railroad  Cab  Brakbs. 

PaniphletH  containing  directiocs  prire?,  etc,  can  be  Obtained 
at  our  warehouse,  or  by  maiL    Adidress 

JOHN  H.  CHEEVER,  Treofvrer, 

New  York  Belting  and  Packing  Company, 

Na  6  Dey  at, 
lyU  Naw  YoBK. 


SHBBT  aa 

•HEBT 

no. 

L  General  Tabis  for  all  Bsaet 

13.  for  Baae  IRft.  Slop. 

IX  tol 

and  al)  Slopea. 

14. 

'M 

IX  tol 

Z  For  Side  HiU  Cuts  and  Fills 

15. 

■« 

24 

M 

H  tol 

3.  Bass  12  ft.  Slopes  IX  to  1  1«. 

n 

24 

It 

IX  tol 

4.    "      14 

IX  to  i;  IT. 

25 

IXtol 

6.    "      1& 

M 

At  tolls. 

•1 

2« 

IX  tol 

6.    *      16 

M 

1    to  lie. 

t( 

as 

M 

H  tol 

7.    •'     1» 

H 

iXtoilao. 

u 

M 

W 

1     tol 

8.    "      1ft 

M 

JT  tol2L 

«* 

80 

•« 

1«  tol 

9.    «      1« 

M 

1     to  1,21 

u 

80 

W 

IX  tol 

10.    "      18 

M 

X  tol'23. 

u 

S3 

u 

1     tol 

11.    "      18 

« 

Xioiat 

« 

88 

u 

IX  tol 

12.    "      18 

M 

1    tol 

1 

The  TaMn  are  printed  hi  clear,  bold  type  on  tinted  paper; 
■beets  2SzlO  inches.  They  may  t>e  used  by  canlic-light  withoSS 
il^uri'ig  the  eyOHUgfaC  Bach  sheet  is  cnmplets  in  Itaetf,  and 
erihraces  r'J  that  ia  WBnted  ia  coooec'iotj  with  thsBaaaot 
Slope  designated,  wbetber  oa  level  or  atde  bill  croaa  aectica. 

6oM  in  aeparate  abeeta,  at  Sl9c.  each,  or  the  wboie  hand* 
■o3iely  boond  in  eloih  in  one  volume  for  %1tBO,  by  JoaarB 
UcFTT,  188  ChestDot  sL,  Phils. ;  Wm  .  Miairta,  Baltimara,  M^.; 
Bhtwistlb  *  Soa,  AlesaBdita,  Va;  MoOuaaa  *  Oa.,  To- 
ronto, O.W.;  also 

For  8al8  at  tlM  cSe*  of  thia  papir. 


ENGINEE^R'S   FIELD  BOOK 

By  0.  S.  Cboss,  Civil  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraeas 
all  the  necessary  tablea  for  prosecuting  railroad  surveys 
in  the  most  compact  form. 

It  ia  subdivided  as  followa : 
1st  The  method  of  staking  ont  railroad  curvet  aod  keeping 

•eld  notes. 
2d.  Baikoad  carve  tables  Ibr  expeditiously  detormiuing  the 

points  at  which  commences  the  curving. 
Sd.  Application  of  the  Priamoidal  formula  in  det<>rmirang  the 
qnaBCttiee  of  excavation  and  embankment  of  canalaaod 
railroada  from  transverse  secjons. 
4th.  Bxcavatioo  and  embankment  tables  for  expcditioasly  de 
terminkig  the  esbie  yards  from  me.in  area. 
It  ia  a  ptaoB,  clear  aad  Bost  valuabl*  book  for  ptactioal  RsU- 
road  Engineera. 
For  sa«  at  this  oOee.    Price  $L 


I 


EMERY    BROTHERS, 

SOLE    PROPRIETOES    OF    THE  \,v..  , 

ALBANY    AGRICULTURAL   WORKS, 

ALBANY,  N.  Y. 

THK  attention  of  RaHroad  Companies  and  Wood  Contractors  is  called  to  EMBRYOS  PATBNT  RAILWAY  HORSE 
POWERS,  AND  WOOD  SAWING  MACHINES. 
The  above  are  the  moat  efficient,  durable  and  lightest  rnn-1  saws— either  attached  to  r  detached  from  the  Powers 
ning  machloea  in  ose.  The  Horse  Powers  are  all  Right  and!  tl<«mselve8.  All  the  above,  tOKether  with  every  Macbiae 
Lett-handed,  and  capable  of  changing  Velocities  and  Forces  wanted  by  the  Agncalturist,  to  be  driven  by  borne  power 
to  any  desired  degree,  by  the  trauspositioo  of  g'^ars  and  pnliiesj  ftimiabed  on  demand,  and  w.irranted  to  give  satisfaction  or  no ' 
upon  the  shafts,  for  Sawing  Wood,  Purafiing  Water,  Threah-.  sale.  Descriptive  Pnced  Illustrated  Catalogues  fumiSbed 
big  Grain,  Propelling  Elevators,  aod  Machine  Shops,  etc  ,  etc. I  gratis  to  all  applying  lor  the  aame,  oa  receipt  of  a  ttaraa  OM^ 
Zbe  Saw  Mills  are  made  for  cutting  Off  l9g«^»lsofcrGiTCttiarii[^oet»gqs(aoiptvpr^«7postar!.  "-^    ^^'w 
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AMERICAN    RAILROAD    JOURNAL. 


NEW   ENGLAND    RAILROAD 

MUTUAL,  FIRE  INSURANCE  CO. 

Ofllce,   No.  11   Railroad  Exeliange,    Boston. 

TUIS  Company,  comitoieT  of  Riiilroad  C.>rporalioii«,  in- 
sHr.  •  <ifi  tl.o  Miituxl  pr!ori|>lf.  neHii  st  loss  by  PIre, 
BCILUINO.-*,  BUlDOKS,  ROLLING  STOCK,  and  ether 
property  in  wliich  tho  mcnibets  have  an  iiwurablo  interest. 

DIRIOTORS 


P.  Hooppr.  I  Uriel  Croclier. 

Meiiben  Fairh.iiil.:^,       Wra.  Minor,  Jr., 
Wm.  A.  Crocker,       |  1.  M.  Si^lmHO, 

WALDO  niGGI\SON,  President. 

CHARLKS  O.  HOBART,  Seeretery. 


Oharira  L.  Putnam, 
8.  H.  Walley, 
Wuldo  HiKginaoo. 


LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SCRANTON,  LUZERNE  CO.,  PA. 

BY  tbe  completion  o'  Ibe  Delaware,  Laekawaona  and 
Western  Railroad,  thi4  Company  are  enabled  to  obtain 
the  Msjjnetic  Ores  from  the  most  celebrated  mines  in  New 
Jersey,  which  u(e<l  in  combinaUon  with  their  native  ores,  pro- 
duce a  quality  of  iron  aot  surpassed. 

Tiiese  works  have  been  greatly  enlarged  the  past  year,  and 
are,  thceCore,  prepared  to  execute  orders  promptly  for 
Railroad  iron  or  any  pattern  and  w<>ight.  Car  Az'es, 
SpikeH,  iind  Merchant  Iron.  They  have  on  hir.d  patterns  for 
T  rails,  of  the  foUowinir  wf  Ifjhts  per  lineal  yard,  tIx  :— 26,  80, 
3«.  40. 45,  50,  60,  62,  and  75  Iba. 

Samples  of  Sails  and  Me-chant  Iren  mny  be  seen  at  the 
office  of  tbe  Company,  26  William  at,  Hew  York 

Address  8.  T.  gORANTON,  President, 
80BANT011,  Pa., 

, or        THKO  BTTJRGE8,  Treasurer, 

36  William  St., 
40if  Nbw  Yobk. 


NEW    Y  O  RK 
METALLIC    CAR     SPRING 

COMPANY. 

TRUSTEES: 

CHARIiKS     MINOT, 

I^retidftit. 

COURTLANDT  PALMER, 

Vict  Fresident. 

CHARLES  ELT, 
Trtatwrer. 

P.  O.  OASOINEB. 

TH08.  B.  NELSON. 

■AltUPACTOBT    AKD    SALESROOMS: 

N08. 316, 118,  SK),  m  and  SI4  West  36th  Street. 

OFFICE,  220  BROADA¥AT,  KKW  YORK, 

WUERK  the  Company  wilJ  have  a  suite  of  rooms,  one  of 
wliich  will  be  fitted  up  for  the  accommodation  of  gentle- 
men connected  with  Railroads  and  Car  buildnir,  which  we 
should  be  pleased  to  have  them  make  their  office  during  their 
stay  in  the  city,  havini;  their  letters  directed  to  our  care,  and 
att>rding  them  every  (aclUty  for  correspondence,  eta  ,  free  of 
expeooe. 

Dttriof^  tbe  Sammor  and  Vail  of  1859  and  tbe  Winter  last 
past,  this  Company  received  a  large  number  of  orders  for 
Springs  which  they  were  miable  to  All,  owing  to  a  want  of 
Steel  of  a  quali'y  such  aa  is  required  tor  th<Kr  manufacture 
I.«rge  orders  were  svnt  to  £urope  for  it  whieb  are  now  com- 
mn  to  hand. 

We  are  now  able  to  npply  work  in  largo  qnantitiea. 

The  saeoess  of  these  Springs  has  now  been  fUliy  estahli^bed ; 
they  have  been  in  constant  u««  upon  a  large  number  of  roads 
for  tbe  past  year.  The  le!*t  during  the  past  winter  was  a 
severe  one,  but  their  reliability  has  kettn  even  Kreater  than 
was  anticipated.  They  are  now  coiifldently  believeil  to  be 
eminently  sdpbriob  to  uny  other  Spring  mrw  in  utefor  UaU- 
road  purpnaet.  Parties  wbo  have  delayed  ordeiiug  ft>r  the 
purpoae  of  waiting  to  bear  of  their  success  on  other  mads, 
need  hesitate  no  longer,  as  tbeir  utility  is  now  fully  eotabiisbed. 
Orders  are  now  K)licited,  stating  at  the  same  Ume  tbe  kind, 
size  and  wi  ii^ht  of  cars  to  which  they  are  to  be  applied. 

Address  commanications  to 

RICHARD  VOSK,  Seoretary,  N.  T. 


VKNTILATION. 

'I^HJi  midersigned  baa  devised  and  patented  tbe  only  syeteir 
X  of  ventilation  for  BuHdtnf,  VeueU,  Riilroao  Oab«, 
Ac  ,  by  which  spontaneooa  ventilation  can  be  eOeciually  carried 
oat ;  and  is  willing  to  dispose  of  tbe  same  to  parties  desirooa 
of  pnrataasiag  at  a  raaaonable  prtoa. 

AddWB HINRT  BOTTAN,  Oahmmg.  Omtmda. 

Railroad  Iron  and  Chairs. 

'TVie  Laekawanoa  Iron  and  Coal  Oa  are  now  prepared  with 
X  increaaod  tecilitiea  to  coatraot  for  Rail*  and  Cbaira  at  tbeir 
tvttka  at  Scrmntoo,  Peoaa. 

Addreaa  S.  T.  aOBANTON  PreaL  at  gcrantoa,  or  at  tbe  a#- 
IM  of  the  Ooapaay  in  Mew  Torit, »  WiUbun  it 


NEW  YORK 
Wronglil;  Iron  Railroad  Chair 

COMPANY. 
OFFICE,  8 IIROADWAY,  CORJiER  BEAVER  ST, 

(OPPOSITB    THE   BOWLING   OBEBIT,) 

NEW  YORK. 

ALEX.  TBKAB,  JACOB  BOWS, 

Sbo't  ahd  Tbbab'b.  Pbbsidbmt. 
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THIS  Company  is  prepared  to  receive  ordera  for  tne  mana- 
factureof  WBOtJOnT  IRON  RAILROAD  CHAIRS 
of  tbe  best  material,  on  a  new  and  raperior  model,  and  by 
improved  patented  machinery. 

The  thickness  of  the  Lips  of  the  Chair  increases  through 
the  berd,  where  the  greatest  strength  is  required,  and  di- 
minishes towards  the  edge  -, — so  that  a  less  weight  of  metal 
may  he  used,  and  a  atrength  acquired  equal,  if  not  superior, 
to  that  of  a  heavier  Ohalr  of  uniform  thickness. 

Our  arrangements  are  \  k>w  complete  for  executing  work 
promptly,  and  all  orders  fu  m  respoueible  partiea  will  be  filled 
on  short  notice. 

Our  ma(mfactm«  of  Chat  ^are  used  by  tbe  following  com- 
panies : 

New  Jersey  Central  Railroad  Company, 

North  Carolina  Railroad  Company,  -.• 

Orand  Trunk  Railway  Company, 

Micbigao  Boutben  and  Northern  Indiana  Bidlroad  Com- 
pany, 

Mississippi  Central  Railroad  Company,  ^  . 

Panama  Railroad  Company,  >    .' 

Galveatoo  and  lied  River  Railroad  Company, 

Illinois  Oentral  Railroad  Company,  etc.,  etc. 

Addreaa— ALSX  FBBAR,  Secretaiy  tmd  Trtaaurer, 

8  BaoAOWAT 


RAILROAO  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fastenini^s. 

rH«  OALVIRT  IRON  fc  NAIL  WORKS!  continue  to  mano- 
faclnre  with  inrr.H.vl  facilities,  HOOK  Ac  FLAT  HBAD 
KAILROAD  8riKBS,  and  WHOUUIIT  CHAIRS  and 
rA.'<TKNING.S  of  all  patterns,  z\so  CUT  NAILS.  BOILJIR 
KIVKTS,  R0LT8,  SHIP  and  BOAT  SPIKES. 

Long  experience  in  the  maniifhctnre  of  these  goodn  enables 
hem  to  produce  «n  artiole  of  superior  quality  and  tini^   Tliey 
tre  li;  a*«  upon  a  large  number  of  roads  bi  the  country  and  ar« 
Wghly  approved. 
Orders  fllled  promptly,  aod  at  the  lowest  [.rirrn 

J.  HOl'KINHON  SMITH, 
BaUimtn,  Md. 
■V"  Pleaee  ^rect  tb«  name  bi  fyilL  lOtt 

PATENT  hammered" 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVE  always  on  band,  of  their  own  mrmufkcture,  a  large 
assortment  of  RAILROAD,  SHIP,  and  BOAT  8PIKJK8 
f^om  2  to  12  inches  in  length,  and  of  any  form  of  head. 

Trom  the  excellence  of  the  material  always  used  in  tbeir 
manufacture,  and  their  very  general  use  for  railroads  and 
other  purposes  in  this  country,  the  manufacturers  have  n«  hes- 
itation in  warranting  them  f^ily  equal  to  tha  best  SPIERS 
In  market,  l>oth  as  to  quaUty  and  appearance.  All  orders 
addressed  to  tbe  Mibttcribera  at  the  works  will  be  promptly 
executed.  3.  H.  JACKSON,  Agerit, 

Albany  Iron  Works,  Troy,  N.T. 
Tbe  above  Spikes  may  be  bad  at  factory  prices  of  Rraatoi 
OeniaC  *  Oo.,  Albwj  {  and  B.  Fratt  *  BioUier,  BalUmore, 
Maiylead. 


RAILROAD  CHAIRS. 


THE  ALBANY  IRON  WORKS, 
TROY,  N.  Y., 

IHVrPE  attention  to  their  new  pattern  SOLID  LIP 
Wrought  Railroad  Cha'r,  which  has  been  favorably  re> 
oeived,  and  la  now  being  laid  upon  some  of  the  leading  rail- 
roadd  of  this  country. 

With  every  facility  for  manufacturing  these  as  well  aa  the 
ordinary  form  of  Chairs,  they  solicit  a  trial  of  them.  Quality 
SLd  workmanship  guaranteed.  Orders  hddressed  to  the  sub- 
scriber, at  the  works,  will  be  promptly  afendod  ta 

J.  H.JACKSON.  Agent. 

TaoT,  N.  Y. 
Or  ERASTUS  OORNING  &  CO.,  Albany,  N.  Y. 

RAIL  ROAD  CAR  FINDINGS, 

BRIDGES   A.   BROTHBR, 

64  Coutlandt  Street,  M.  T. 

WI1EEX.S  Alt D  AXI.es, 

JAWS,  BOZXSi  AND  CASTDIOS  FRTXD. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

SJIQUrE  AND  CAR  SCREW  BOLTS,  aU  SIZES, 
OOACH  LAG  AND  TELEGRAPH  SCREWS, 

LOCOmOTIVE  ENGINE  LANTERN^ 

From  the  VBft  Xanofaetaren  and  at  tbeir  Frioei. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUOK,  FOR  OAR  COVBRINO, 

of  anj  required  width  to  124  Inchaa. 

Elf  AIVELED  HEAD  LININGS, 

Tbe  beat  artiole  made  in  thia  eoantry. 

JPLU8H  and  CUHLEn  U^IR, 

HAND  CABS  AND  BAGGAGE  BARROWS. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TRIMMINGS 

For  Windows  and  Beata. 

TARNISH,  COACH  JAPAN,  AND  6LDB, 

Paints,  Varaisb  and  81bo  Bnuhes. 

SILVER  PLATED  AND  WHITE  METAL  LEHERSt 

EJTGM^E  and  8I»jr^JL  MgJEM.M.S, 

ANTI-FRICrnON,  OR  BABBITT  METAL, 
PORTABLE  FORGES  A.  JACK  SCREW1) 

HEMP  PACKING,  AMERICAN,  RUSSIA  AND  ITALIAN. 
00in)UCT0R'S  BADGES,  AHD  KiflOAOB  CBXCKf 

Iron  Bronzed  and  Brass  Hat  Hooks. 

VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertaining  to  Cars. 

ITDDDT  DDinrVQ  )!-*»•  davenport 4  Bridge*, Car Ma». 
BJiDLHl  ItttllllllSS,  \   ufaetorers,  QuBhridgeport,  Mass 

ALFRED  BRIDGES,  j^^'tcf^u?;,'^';?^.^'^  *  *^ 
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Railroad  Spikes  and  Wrongrlit 
Iron  Fastenings. 

THE  TROY  IRON  &  ^NAIL  FACTORY, 

BXCLTJBIVK    OWNER    OP    ALL 

HENRT  BlTBDEK'StPATEirrED  MACHIHEBT 

FOR   MAKING   SPIKES, 

HAVS  (kcilities  for  manufacturing  larfre  qnantitiea  npoa 
short  notice,  and  of  a  quality  unsurpassed. 
Wrought  Iron  Chairs,  Clampe,  Keya  and  Bolta  for  Railroad 
(kstemni^  also  made  to  order.    A  full  assortment  of  Bhip  and 
Boat  Spikea  always  on  hand. 

▲11  order*  aMreaaed  to  tbe  Agent  at  tbe  factory  will  receive 
tamedlate  atteotioa  WM.  W.  BTTBDIN,  Agent, 

Tro7  Zroa  aod  Mail  ractorj,  Xngr,  H .  T. 
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(Tor  the  Americui  Railroad  Journal) 
To  Ike  BevUway  Directort,  Engineert,  Sni/perinUn- 

dtnts  cmd  Shareholders  of  Vie  Railways  of  the 

United  States. 

Oestlbmek, — It  is  pretty  generally  admitted, 
that  the  iivear  and  tear  of  the  permanent  way  and 
rolling  stock  is  greater  on  the  railroads  of  this 
than  any  other  country  in  the  world. 

Various  causes  have  been  assigned  for  this. 
Among  others,  the  inadequacy  of  the  drainage 
and  ballasting  i  the  numerous  curves  aitd  heavy 
grades ;  the  want  of  accuracy  in  laying  down  the 
rails  (particularly  on  curves,)  and  the  inefficiency 
of  the  repairs  constantly  needed.  Besides  these 
there  are  the  elements  to  contend  with.  The  rains 
of  hearen  saturate  the  earth.  The  frosts  cause  it 
to  expand  and  uplift  the  works  of  man,  and  thus 
iii9  permaneni  way  is  made  a  mockery  of,  as  hav- 
ing no  permanency  at  all. 

Now,  gentlemen,  it  is  not  long  since  the  "Ame- 
rican System"  of  laying  down  the  rails  was  im- 
measurably extolled  in  Europe,  and  the  continu- 
ous bearing  was  to  be  given  up  there. 

Most  of  the  causes  of  depreciation  enimierated 
also  exist  in  Europe,  and  some  of  them  even  to  a 
^  greater  extent  than  here.  Y'et  the  fact  un- 
doubtedly remains,  that  the  consumption  of  fuel, 
Um  wwr  ud  t«arof  th«  rood  aad  therollifig  stock 


is,  as  stated,  greater  here  than  in  any  other  coun- 
try in  the  world. 

In  the  present  state  of  the  country,  with  trade 
and  commerce  paralyzed,  is  this  a  time  for  inquiry, 
resulting  probably  in  immediate  outlay  1  I  reply 
that  this  is  precisely  the  time,  and  if  you  neglect 
it  now,  yott  will  have  to  suffer  hereafter,  more 
than  your  present  experience  can  possibly  realize. 

Navigation  is  about  to  close  while  the  products 
of  the  teeming  West  are  yet  in  situ,  and  before  it 
again  opens,  every  railway  in  the  country  will  in- 
evitably be  tested,  far  beyond  what  it  has  ever  been. 

Now,  gentlemen,  are  you  prepared  for  this  1 
Are  you  prepared  with  new  and  efficient  rolling 
stock,  with  roads  and  machines  in  perfect  repair, 
and  a  well  arranged  system  to  keep  them  so  1  No, 
you  are  not,  as  a  body,  prepared  for  anything  of 
the  kind,  no  more  than  if  nothing  of  what  I  have 
told  you  was  going  to  happen.  And  yet  it  will  hap- 
pen ;  it  is  inevitable. 

Look  out  then  for  actions  for  damages  for  broktn 
limbs,  lives  lost,  baggage  smashed,  rails  torn  up 
and  a  general  crash  sjaoag  the  rolling  stock.  This 
is  no  fiction.  It  has  happened  before  for  want  of 
care  and  prudence,  and  it  will  happen  again ;  for, 
like  the  Bourbons,  we  have  learned  nothing,  but 
unlike  them,  we  have  forgotten  eve^hing.  And 
what  are  the  consequences  of  all  these  things.  An 
enormous  cost  of  working  all  otir  railways,  far  ex- 
ceeding the  cost  of  working  those  of  Europe. 
Will  any  one  say  that  the  causes  assigned  are  in 
all  cases  sufficient  to  account  for  this  effect  1  I 
am  sure  that  no  competent  authoiity  can  be  found 
to  make  any  such  ass^rtiou. 

Our  boilers  will  make  as  good  steam  as  any 
others ;  our  locomotives  consume  it  quite  as  eco- 
nomically ;  and  as  there  is  nothing  between  them 
and  the  rails,  except  the  wheels  whieh  carry  all, 
it  must  be  that  there  is  somediing  wrong,  "some- 
thing rotten."  There  is  indeed  Qowhete  else  to 
look  for  tbe  causes  of  our  difficulties. 

Now,  what  are  the  necessary  conditioDS  of  a 
wheel  to  run  perfectly  true  1  The  answer  is,  ob- 
viously, that  the  wheel  also  must  be  perfect — that 
is  to  say,  a  perfect  cylinder.  This,  however,  only 
applies  to  a  wheel  running  upon  a  straight  line ; 
fw  when  the  line  is  curved,  the  wheel  must  be 
coned.  In  this  case,  the  wheel,  in  passing  from 
Um  ttrain^t  to  th«  cured  part,  oecMMrUy  a^Joiti 


itself  to  the  increased  length  of  the  outer  rail  by 
running  upon  it  with  that  part  of  its  periphery 
which  is  nearer  the  base  of  the  cones,  where  tha 
diameter  is  greater.  At  the  same  time  the 
fellow  wheel  runs  upon  the  periphery  nearer  it* 
apex,  where  the  diameter  is  less.  Whilst  this  ad- 
justment is  going  on,  the  conical  tread  of  the  wheel 
is  nmning  obliquely  to  it«  base  wherever  it  touches 
the  rail,  in  consequence  of  the  lateral  movement 
of  the  axle  and  wheels  in  an  outward  direction. 
This  lateral  movement  always  takes  place  when- 
ever there  is  a  change  in  the  direction  of  the  line, 
and  the  consequence  is,  that  the  pathway  on  every 
wheel  where  it  touches  the  rail  is  oval  instead  of 
being  perfectly  round.  And  therefore,  when  the 
minor  axis  comes  down  upon  the  rail,  it  strikes  it 
like  a  hammer.  The  inner  wheel  strikes  first 
when  it  comes  upon  the  rail  at  the  smallest  ]>art 
of  its  diameter  required  to  adjust  itself  according 
to  the  nature  of  the  curve.  The  outer  wheel,  ia  * 
like  manner,  strikes  the  rail  when  it  leaves  the 
curve,  because  it  then  comes  upon  the  smaller 
part  of  it«  conical  tread.  This,  however,  only  ap- 
plies to  where  the  rail  is  straight  after  leaving  a 
circular  cunre,  for  where  another  and  an  opposing 
curve  commences  immediately,  the  blow  is  de- 
layed. 

It  will  now  readily  appear,  that  the  pathway 
upon  the  conical  tread  of  the  wheel  when  passing 
round  such  a  curve  must  necessarily  be  spiral — 
(a  helix  in  fact)  — which  suggests  that  the  curve 
instead  of  being  a  circular  one  as  is  usual,  should 
be  an  hyperbole,  and  then  the  blow  of  the  iui<er 
wheel,  which  will  be  upon  the  apex  of  the  curve, 
is  the  slightest'  and  inappreciable,  while  the  blow 
upon  the  outer  rail  is  annihilated.  I  am  aware 
that  the  parabolic  curve  has  been  proposed,  but 
singular  enough,  that  only  increases  the  evil ;  and 
yet  it  has  been  extolled  as  a  great  improvement 
and  may  ere  yet  attain  to  as  much  celebrity  as 
the  elevating  of  the  outer  rail. 

No  curve  which  does  not  admit  of  an  asymptote 
should  be  applied  to  a  railway.  For  it  is  not  the 
curve  itself  which  causes  the  danger,  but  the  ab- 
rupt flexure  from  a  straight  line.  If  the  corre 
commences  abruptly,  every  wheel  goes  bumping 
over  it.  If  the  curve  is  "eased  off,"  it  partakes 
imperfectly  of  the  hyperbolic  corre  mtix  the  Uae 
parallel  to  ito  asymptote,      ^   ;  v  . 
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If  DOW  the  outer  rail  is  depressed  so  as  to  favor, 
by  gravitation,  the  lateral  movement  of  the  axles 
and  wheels,  and  keep  the  platform  with  which  any 
two  axles  are  connected,  perfectly  horizontal,  all 
that  the  circumstances  of  the  case  admit  of,  has 
been  done  toward  attaining    perfection.     I    am 
writing  about  a  railway  such  as  never  has  been 
seen,  and  probably  never  will  be — one  nearly  per- 
fect.    Nevertheless  it  is  and  must  be  the  standard 
by  which  all  should  be  judged.     If  on  the  other 
hand,  as  is  the  practice,  the  outer  rail  is  elevated, 
then  gravitation  is  thrown  in  the  wrong  direction, 
and  the  platform,   and  consequently,   the  axles 
cross-wind,  and  the  journals  and  boxea  become 
heated  and  worn,  for  the  purpose  of  overcoming 
an  imaginary  centrifugal  force  which  does  not  ex- 
ist, smd  even  if  it  did,  is  of  no  account  in  compari- 
son with  the  evils  resulting  from  an  attempt  to 
overcome  it.     Practically,  however,  the  raising  of 
the  inner  rail  is  entirely  unnecessary,  for  no  rails 
have  ever  yet  been  laid  which  did  not  present  a 
greater  difference  in  any  twenty  yards  of  their 
length  than  the  sharpest  curve  should  reqaire :  in- 
deed, it  would  be  too  great  a  happiness  to  find  one 
that  did  not  deviate  ten  times  further  from  perfec- 
tion.   Deviate  if  you  most,  bat  do  not  talk  non- 
sense about  practical  experience  being  at  variance 
with  mathematical  laws.    The  perfection  of  a  rail- 
way rests  upon  the  same  immutable  principles  as 
that  of  the  most  delicate  machinery,  and  the  only 
question  to  be  propounded  is,  will  it  pay  to  make 
it  as  perfect  1 

The  leeomotive  partakes  largely  of  such  perfec- 
tion ;  but  the  rolling  stock  is  not  constructed  upon 
any  such  principles  ;  and  as  to  the  permanent  way, 
the  very  best  of  them  cannot  be  said  to  be  con- 
structed upon  any  principle  at  all.  For  instance, 
there  are  some  carves  in  the  United  States,  which 
have  the  outer  rail  elevated  six  inches  higher  than 
the  inner  one.'  To  talk  about  "calculations"  in 
such  a  case  as  this,  is  simply  absurd.  The  fact  is, 
each  track-layer  may  or  may  not  have  a  rule  of 
his  own,  and  does  as  he  has  4  mind  to  about  it, 
and  that  rule  is  just  as  good  as  any  other,  for  no 
rule  will  answer  except  for  one  speed  only. 

To  show  the  effect  of  the  perfect  trueness  of 
wheels,  I  will  quote  from  the  Report  of  Mr.  Dedag. 
Director  of  the  Venetian,  Lombardo  and  Central 
Italy  Railway.  "The  locomotive  Pia/ot  is  furnish- 
ed with  cast  steel  tires  from  the  manufactory  of 
Mr.  Fried.  Kbitpf  of  Essen,  (Rhenish  Prnssia). 
The  locomotive  has  run  19,900  miles  from  October 
26th,  1854,  to  February  4th,  1866.  The  driving 
wheels  (5  ft.  10  in.  diameter)  were  worn  .059  inch, 
and  the  coupled  wheels  .079  inch.  The  tires  were 
then  turned  to  an  equal  diameter,  since  which 
time,  up  to  the  end  of  October,  1866,  the  same 
locomotive  has  run  13,600  miles,  but  thus  far  the 
tires  have  shown  no  wear.  The  wear  shown  in  the 
first  period  of  service,  although  different  ou  the 
different  tires,  was  uniform  on  the  periphery  of 
the  same  tire." 

The  testimony  of  L.  Hellig  of  th'e  Augsbarg, 
(Bavaria),  Railway,  is  to  the  effect  that  similar 
tires  were  placed  upon  the  wheels  of  the  locomo- 
tive Rosenheim,  April  23d,  1866,  and  Frxesburg, 
May  17  th  of  the  same  year,  and  that  the  first  has 
run  15,960  miles,  without  showing  any  wear.  Of 
the  other  which  ran  16,000  miles,  he  says,  "it  is 
naall,  and  everywhere  equal.  They  only  require 
(ttrnifligi  «U  iHottf  ooce  a  year,  while  those  of  iron 


must  be  turned  once  in  every  8  or  10  weeks." 
That  the  smallness  of  the  wear  is  attributable 
to  the  accuracy  of  the  tire,  as  well  as  to  the  ex- 
cellence of  its  quality,  is  proved  in  the  first  case 
by  the  great  superiority  which  they  exhibited  after 
being  turned  up  true  upon  their  axles ;  for  not- 
withstanding the  otmost  care  in  heating  and  cool- 
ing the  tires  equally,  allowing  neither  too  much 
nor  too  little  for  .slninkage,  they  are  better,  (af- 
ter having  been  nsed  some  time)  when  again 
turned  up. 

To  show  the  oilect  of  curves,  it  may  not  be  un- 
interesting to  refer  to  the  testimony  of  Mr.  No- 
wolny, .  Engineer  in  Cht^f  of  the  SaxoiKBavaria 
Railway.  First  with  iron  tires.  This  railway  is 
divided  into  two  sections.  The  first  section  is  49 
miles  long,  with  maximum  grades  of  1  in  200.  20 
per  cent,  of  curves,  with  radii  of  731  yards. 

The  seeond  section  ta  666  miles  long  with  maxi- 
mum grades  of  1  in  100 — 66  per  cent,  of  carves, 
with  radii  of  616  yards. 

The  same  locomotives  run  upon  both  sections. 
The  wheels  were  38.8  inches  diameter,  and  11  ft. 
2^  in.  apart.  Each  one  carried  8,276  lbs.  The 
"fine  grained"  iron  tires  were  2.068  inches  thick, 
and  were  worn  down  to  .771  inch,  having  lost  1.287 
inch  of  their  original  thickness— one  set  by  run- 
ning 26,250  miles  on  the  first  section,  and  another 
set  by  running  11,773  miles  on  the  second  fection. 
It  is  but  reasonable  to  suppose,  that  the  wear  of 
the  tires  is  a  fair  exponent,  not  only  of  the  wear 
of  the  rails  and  locomotive  machinery,  but  also  of 
the  quantity  of  fael  consumed.  If  this  be  so,  too 
much  importance  cannot  be  attached  to  the  follow- 
ing experiment. 

The  "fine  grained"  iron  tires  were  removed  and 
on  the  18th  Nov.  1864,  "the  tires  of  cast  steel  from 
the  manufactory  of  M.  L.  Krupp  were  placed 
upon  the  front  drivers,  the  more  promptly  to  ar- 
rive ai  a  result  with  the  same  weight,  and  doing 
services  only  on  the  2nd  section." 

These  tires  were  bat  1.286  inch  thick  and  were 
worn  down  to  .771  inch,  having  lost  .616  inch  in 
running  34,196  miles. 

Comparing  the  iron  with  the  cast  steel  tires, 
gives  the  following  result : 
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Fine  grained  iron 
Cast  steel 

2.068 
1.286 

.771 
.771 

1.287 
.616 

11.783 
34.196 

The  cast  steel  tires,  therefore,  lost  but  two- 
fifths  as  much  as  the  iron  ones,  while  the  distances 
run  by  them  was  nearly  three  times  greater.  In 
other  words,  the  cast  steel  run  7i  times  the  dis- 
tance of  the  iron  tires,  with  the  same  wear. 
Again,  iron  tires  will  ran  916  miles  to  become  re- 
duced one-tenth  of  an  inch  in  thickness,  but  cast 
steel  _ones  will  run  6,640  miles  before  being  re- 
duced as  much.  Nevertheless,  this  amount  of 
wear  is  enormous,  and  far  beyond  the  ordinary 
average,  in  consequence  of  the  heavy  grades  and 
numerous  carves. 

Mendelsohn,  Engineer  in  Chief  of  the  Guillaume 
(Silesi  Prusse)  Railway,  reports  an  express  train 
to  have  run  5,839  miles,  at  36  miles  per  hour, 
making  six  revolutions  |)er  second,  each  wheel 
carrying  12,686  lbs.,  without  showing  any  wear  on 
cast  steel  tires,  although  previously  with  iron  tires 
the  wear  had  been  "  extraordinary."    The  grades 


are  1  in  46,  with  carves  having  radii  of  350  yards. 
A  freight  locomotive  on  the  same  line  ran  7,000 
miles  without  showing  any  wear.  Other  locomo- 
tives made  equally  favorable  reports ;  particularly 
the  locomotive  "  Vienna-Raab,"  running  over  the 
Sommering,  one  of  the  most  stupendous  lines  of 
railways  on  the  Continent,  with  curves  of  700  feet 
radii,  and  grades  of  1  in  40 ;  this  locomotive  drew 
160  tons  besides  its  own  weight,  upon  wet  rails, 
showing  the  adhesion  of  the  cast  steel  tires  to  be 
equal  to  that  of  iron.  (See  Report  of  "  J.  Has- 
well,"  Director,  dated  Vienna,  April  10,  1855.) 
Of  twelve  other  locomotives  working  on  the 
Au.<<triaQ  lines,  W.  Esgkbth,  the  General  Director, 
reports,  that  they  run  from  12,300  to  13,800  milf  s 
each,  with  a  wear  of  from  .15748  inch  to  .03937 
inch,  which  is  equal  to  running  7,810  miles  in  the 
one  case,  and  9,652  miles  in  the  other,  with  a  loss 
of  only  one  tenth  of  an  inch  of  the  cast  steel  tires, 
on  the  same  railway,  with  its  severe  curves  and 
heavy  grades,  and  no  less  heavy  engines,  with 
29,120  lbs.  on  the  driving  wheels.  It  is  stated  in 
the  "  Civil  Eng.  and  Architects  Journal,"  (Vol. 
19,  p.  178,)  "  that  no  engine  in  England  would 
alone  work  the  Sommering  traffic" — not  even  the 
"  Mammoth,"  on  the  Oreat  Western  Railway. 

The  locomotive  "  Dussel,"  on  the  Dusseldorf  and 
Elberfeld  Railway,  ran  14,780  miles,  with  11,076 
lbs.  on  each  wheel  tired  with  cast  steel.  "  The 
wear  was  .069  inch  everywhere  uniform,  while  the 
flanges  were  scarcely  perceptibly  worn.  This  is 
from  the  report  of  the  Superintendent,  Lansmann, 
and  dated  Dusseldorf,  Sept.  27,  1866,  certified  by 
WiLHELM,  the  Engineer  in  Chief. 

Tliis  last  report  shows  the  rate  of  wear  to  be 
one-tenth  of  an  inch  of  the  cast  steel  tire  for 
24,066  miles  traveled,  on  a  line  by  no  means  unex- 
ceptionable as  to  grades  and  curves. 

I  will  give  one  other  extract  for  comparison  be- 
tween iron  and  steel  tires,  from  the  Journal  de 
CJieminsdeFer,  (No.  7,  14  Fevrier,  1865.)  In  Jan- 
uary, 1866,  the  Cologne  and  Minden  Railway  Com- 
pany caused  a  pair  of  wrought  tires,  2  inches 
thick  and  3  feet  diameter,  to  be  run  C,214  mileS, 
when  it  was  found  that  they  wer»««ca."  1  li^ee," 
(rhenanes.)  /,  wji/* 

A  pair,  of  shear  steel  tires  of  the  same  diameter, 
but  only  1  1-12  inch  thick,  were  also  submitted  to 
the  same  test,  and  worn  down  "  1  ligne"  also,  by 
nmniog  10,688  miles. 

A  pair  of  ceut  steel  tires,  1  1-12  inch  thick,  and 
3  feet  diameter,  were  placed  under  precisely  simi- 
lar circumstances,  and  worn  down  "  1  ligne"  by 
nmning  87,282  miles,  or  just  6  times  as  far  as  the 
iron  tires  ran,  which  gives  43,446  miles  to  be  run 
to  wear  away  one-tenth  of  an  inch  of  the  cast  steel 
tires.  This  is  believed  to  be  rather  over  than  un- 
der the  average  wear,  for  M.  Krupp  has  guaran- 
teed that  a  pair  of  his  cast  steei  tires  shall  run 
60,000  miles  to  have  one-t«ith  of  an  inch  of  the 
metal  worn  away. 

These  tires  are  made  out  of  a  solid  bar  of  cast 
steel  without  welding,  which  is  one  cause  of  Hieir 
freedom  from  accidents  to  which  welded  tires  are 
always  liable — for  it  is  impossible  to  insure  perfec- 
tion in  a  weld ;  that  is  to  say,  that  the  welded  part 
shall  be  exactly  as  hard  and  no  harder ;  also  ex- 
actly as  soft  and  no  softer,  than  the  other  part, 
and  that  every  part  shall  le  uniform.  If  these 
conditions  aro  not  attained,  the  tire  will  wear  un- 
equally ;  and  the  fact  notoriously  is,  that  they  do 
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wear,  and  that  whether  hard  or  soft,  it  makes  no 
difference.  It  is  the  unequal  wear  alone  which 
grinds  away  the  tire,  abrades  the  rail,  hammers 
down  the  permanent  way,  shakes  the  locomotive 
to  pieces,  wastes  the  fuel,  and  knocks  the  dividend 
clear  out  of  time. 

I  must  now  say  something,  however  reluctantly, 
about  the  disgraceful  wheels  universally  used  in 
this,  but  in  no  other  civilized  country  in  the  world. 
I  mean  the  chilled  wheels.  The  inequalities  of 
these  wheels  are  almost  incredible.  They  are  not 
uniform  in  hardness,  nor  in  their  diameters,  and 
there  is  no  uniformity  of  their  tread.  The  conse- 
quence is,  that  they  wear  themselves  away  very 
rapidly,  and  most,  as  a  matter  of  course,  grind 
away  the  rail  which  grinds  them.  That  all  this 
grinding  cannot  be  done  for  nothing,  is  too  self- 
evident  to  require  even  this  affirmation;  and  if 
any  evidence  were  wanting  as  to  the  cause  being 
as  I  have  stated,  other  than  examining  the  wheels 
themselves,  it  may  be  found  in  the  advertisements 
of  manufacturers,  who  inform  the  reader  that  all 
chilled  wheels,  excepting  only  theirs,  (for  which 
they  have  obtained  letters  patent,)  are  liable  to 
break  and  become  deranged ;  and  doubtless  they 
are  all  correct  in  the  statements,  for  the  defect  is 
radical  and  fundamental,  and  cannot  be  overcome. 
So  sure  as  anything  metallic  shrinks  1  in  100,  so 
sure  is  it  to  shrink  unequally,  and  warp  and  twist 
more  or  less.  That  these  wheals  frequently  break 
and  cause  immense  destruction  of  life  and  prop- 
erty is  admitted ;  and  if  they  are  so  uncertain  that 
no  inspection  can  determine  whether  they  are  safe 
to  run  even  a  single  hour,  it  must  necessarily  fol- 
low that  the  time  which  they  will  endure  is  as  un- 
uncertain  also,  and  accordingly  we  find  that  of 
those  which  do  not  break,  but  run  their  life  out, 
are  completely  worn  out  in  three  months,  while 
others  are  reported  to  have  lasted  fifteen  months, 
on  the  same  railway  and  with  the  same  work. 

It  is  difficult  to  guess  at  the  average  life  of  a 
chilled  wheel,  bat  on  account  of  danger  and  un- 
certainty, it  may  be  set  down  in  the  comparison 
at  one  year,  after  having  run  12,600  miles  with 
average  loads. 

Now,  I  find  that  on  the  city  horse  railways, 
although  the  wheels  do  not  probably  carry  on  the 
average  more  than  one  ton  per  wheel,  they  wear 
oat  in  about  the  same  time,  an4  run  about  the 
same  distance. 

In  England  the  average  life  of  a  well  traveled 
rail  is  20  years,  with  ordinary  wear — such  as  is 
produced  by  wrought  iron  tires,  according  to  Cap- 
tain Hoish.  Th9  Belgian  Engineer,  M.  Belpare, 
calculated  that  every  ton  which  passed  over  1,000 
miles  of  railway,  abraded  it  1|  lbs. 

A  cast  steel  tire  will  doubtless  run  on  the  aver- 
age at  least  250,000  miles,  thus  wearing  out  twenty 
chilled  wheels.  Further  it  wUl  wear  out  5  iron, 
and  H  of  hardaned  shear  steel. 

The  chilled- wheels  we  have  calculated 'to  run 
12,600  miles  b(?fore  being  worn  out  er  become  too 
dangerous  to  uso  further ;  and  if  we  allow  them  to 
have  worn  down  on  the  average  2'",  as  is  the 
average  wear  of  iron  and  steel  tires  before  they 
require  turning,  wo  shall  find  that  for  the  same 
aiooont  of  wear,  the  cast  steel  tires  will  have  run 
50,000,  the  hardened  shear  steel  14,286,  the  iron 
8,^32,  and  tiie  chilled  wheel  12,600  miles,  respec- 
tive. 

(Xlie  iteel  wheels  are  usmdl/  tui^^  uj;»  ^  times, 


and  mn  6  times,  while  the  iron  ones  are  turned  up 
5,  and  run  6  times. 

A  cast  iron  chilled  wheel  probably  grinds  up 
about  its  own  weight  of  rail  in  its  lifetime,  and 
damages  the  machinery  perhaps  ten  times  its  own 
cost,  showing  the  folly  of  baying  a  thing  merely 
because  it  is  cheap. 

According  to  Dr.  Lardner,  the  Belgian  calcula- 
tion amounts  to  this — that  360,000  trains  passing 
over  the  railroad  will  wear  it  out  in  20  years. 
The  English  calculation  is — that  365,000  trains 
will  wear  it  out  in  20  years.  vj 

If  the  trains  average  about  the  same  weighty 
the  coincidence  of  the  numbers  is  very  remarkable, 
inasmuch  as  the  calculations  were  made  on  en- 
tirely different  principles,  and  without  any  refer- 
ence to  each  other ;  at  the  same  time  the  differ- 
ence in  the  amount  of  the  traffic  is  remarkable 
also. 

The  life  of  a  rail  does  not,  of  course,  depend  en- 
tirely upon  the  weight  which  passes  over  it,  for  a 
portion  of  it  will  rust  away  from  mer*  exposure, 
and  therefore  the  rail  which  is  most  osed  should 
allow  of  the  greatest  amount  of  traffic  ;  and  cari- 
ous enough,  this  is  absolutely  indicated  to  be  1.S8S 
per  cent. 

These  calculations  are  necessarily  imi>erfect,  but 
as  there  is  nothing  better  to  be  had,  we  must  make 
the  most  of  them,  and  accordingly,  if  we  take  the 
average  number  of  the  trains  which  leave  New 
Tork,  on  the  Hudson  River  Railway,  at  25  per 
day,  (H*  half  the  number  calculated  upon  by  Capt. 
Huish,  we  shall  have  forty  years  as  the  average 
life  of  the  rail,  all  other  things  being  equal. 

Now  if  we  suppose  the  abrasion  of  the  rail  in 
all  cases  to  be  in  proportion  to  that  of  the  wheel, 
we  shall  undoubtedly  give  a  great  advantage  in 
tavor  of  the  chilled  wheel,  for  it  appears  that  the 
iron  tires  will  run  but  |  (8338  miles)  the  distance 
ran  by  the  chilled  wheels  before  the  latter  are 
worn  out,  and  both  worn  equally,  (1-6  inch.)  This 
calculation  brings  the  life  of  the  rail  up  to  60  years 
with  chilled  wheels,  and  as  the  abrasion  by  them 
is  four  times  as  much  as  by  cast  steel,  the  use  of 
the  latter  implies  the  life  of  the  rail  to  be  increased 
to  240  years.  We  know,  however,  that  the  Hud- 
naa  River  rails  have  a  poor  chance  of  living  60  or 
even  20  years — but  allowing  the  latter  time  as  the 
life  of  the  rail,  it  indicates  that  the  hardened  tread 
of  the  chilled  wheel  has  increased  its  rail  grinding 
propensities  three  times  or  twice  that  of  the  or- 
dinary iron  tire,  and  eight  times  as  mach  as  the 
cast  steel  tire,  which  is  not  hardened  at  all ;  for  its 
power  to  resist  abrasion  depends  not  upon  that 
extreme  source  of  danger,  particularly  in  very  cold 
weather,  but  upon  its  own  intrinsic  force  of  co- 
hesion and  toughness,  which  is  not  possessed  by 
any  other  kind  of  steel  known. 

In  conclusion,  and  as  a  summing  up  of  a  some- 
what difficult  subject,  arising  from  the  absence  of 
sufficient  data,  I  conclude,  that  a  east  steel  wheel 
itUl  wear  out  twenty  chilled  wheels,  with  only  one 
fourth  as  much  abrasion  of  itself,  and  one-eightii 
as  much  to  ike  rail. 

It  is  universally  admitted  that  the  wear  of  the 
rail  is  in  proportion  to  the  weight  passed  over  it, 
and  no  argument  can  be  required  to  prove  that 
the  tire  which  wears  away  the  rail  must  itself  suf- 
fer proportionate  disintegration.  But  this  is  not 
all ;  for  the  locomotive  powerVhich  is  expended. 


tionate  to  the  work  done,  and  therefore — apart 
from  all  mere  theories,  guess-work,  or  calculation 
founded  upon  imperfect  data — we  have  the  unde- 
niable fact,  that,  after  making  an  allowance  for 
the  difference  ia  the  diameter  of  the  chilled  wheels 
and  cast  steel  tires,  the  latter  are  not  abraded 
one-third  as  much  as  the  former.     The  rail  must 
be  more  worn  than  the  tire,  and  the  wear  of  the 
rail  is  the  true  exponent  of  the  power  required  to 
grind  it  away,  which  leaves  no  doubt  in  my  mind, 
that  at  least  a  saving  may  be  effected  to  the  full 
extent  of  my  assertion,  by  leveling  the  rails  across 
where  the  outer  one  is  now  elevated  at  the  curves, 
and  using  the  cast  steel  tires  instead  of  chilled 
wheels.     Now  if  these  tires  are  really  as  repre- 
sented, the  very  natural  inquiry  arises  as  to  how 
many  are  in  operation  1    Fortunately  a  well  aa- 
thentioated  list  of  them  is  at  hand,  which  informs 
me  that  from  Nov.  15,  1853,  to  Sept.  2,   1857,  or 
during  a  period  of  less  than  four  years,  5,477  cast 
steel  tires  have  been  supplied  to  dififerent  railwaj 
companies  in  Europe,  of  which  no  less  than  1612, 
or  nearly  one  third  of  the  whole  number,  were 
within  the  last  month,  (ending  Sept.  4, 1857.) 

Another  question  will  also  present  itself,  viz  :— 
how  many  are  running  in  Great  Britain  1  The 
same  authority  gives  98. 

It  is  not  to  be  expected  that  much  publicity  will 
be  given  in  Great  Britain  to  the  excellency  of  their 
cast  steel  tires,  which  conflict  with  a  most  power- 
ful interest  there,  but  John  Bull  will  have  the  best 
of  everything  which  is  to  be  had  for  money,  and  i« 
ordering  not  only  these  tires,  but^also  axles  of  the 
same  materials. 

Apropos  to  these  cast  steel  axles,  which  are  not 
entirely  unknown  in  the  United  States,  as  several 
have  been  imported,  and  two  of  them  hare  beea 
running  about  eight  years.  In  that  time  they  bav* 
run  some  160,000  miles,  and  according  to  rtrf 
good  authority,  show  no  wearing  away  at  all. 
Therefore,  the  statement  of  Mr.  Allen  Sweet,  for* 
merly  of  the  New  Tork  Central  Railway,  was  no 
hyperbole,  but  the  simple  truth  as  deduced  from 
the  fact  above  stated,  that  "he  believed  J^rupp'g 
Cast  Steel  Axles  will  run  one  hundred  years." 
I  am,  gentlemen, 

,„  >       v:        Your  very  obedient  servant, 

Taos.  Pbossbb, 

New  York,  Nov.  27,  1867.        Civti  Engineer. 


Bast  Tennessee  and  Tlrgtnte.  Railroad. 

We  learn  from  the  Bristol  News,  that  Dr.  Cun- 
ningham, President  of  the  E.  T.  &  Va.  Railroad, 
has  returned  from  the  North,  and  has  succeeded 
in  so  arranging  matters,  that  the  road  will  be  fin- 
ished to  Gre«neville  in  the  course  of  another 
month,  leaving  a  gap  of  only  some  16  or  18  miles, 
which  will  be  completed  by  eariy  Spring.  Tlie 
progress  of  this  road  Las  been  exceedingly  slow, 
yet  it  mast  be  confessed  the  company  has  had 
many  difficulties  to  encounter,  and  shoiUd  Dr.  C.'s 
present  expectations  be  realized,  he  will  have  suc- 
cessfully accomplished  an  arduous  and  embarrass- 
ing work. 

The  Knoxville   Whig,  referring   to  this  road 
makes  the  following  remarks : 

'•  We  regret  to  learn  that  a  secret  effort  is  being 
made  to  defeat  the  election  of  Dr.  Cunningham  at 
the  next  annual  meeting  of  the  Board.  To  him, 
more  than  all  others  together,  is  East  Tenuessea 
indebted  for  the  wonderful  success  which  has  at- 
tended his  efforts,  in  the  face  of  circumstances  ab- 
solutely frightful.  We  hope  to  hear  of  his  tri- 
umphant re-election,  and  a  long  enjoyment  of  tba 
blessings  that  his  inteUigODce  and  energy  have  se- 
mai, like  9iX  other griading  op«»JieMib«^og<)r-l  cured  to  Uxe  people. 
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Jonnuil  of  Railroad  I<«iv. 

COLLISION. — BCIT    FOR     DAMAOBS    FOR    PEBSOVAL 
ISJUBT. — WAITER    OF    NOTICE. 

Biggins  against  The  New  York  and  Harlem  Jiail- 
road  Company. 
Thia  was  an  action  brought  by  tho  plaintiff  for 
damages  for  personal  iiyuries  sustained  by  him  in 
a  collision  between  a  train  of  the  defendants  and 
one  belonging  to  the  New  Haven  Railroad  Com- 
pany. The  case  was  first  tried  at  a  special  term 
of  the  Superior  Court.  On  an  exception  to  the 
ruling  of  the  judge,  it  was  brought  on  an  appeal 
before  the  general  term,  and  a  decision  in  affirm- 
ance of  the  one  first  rendered  was  given  from  the 
full  bench  by  Chief  Justice  Slosson.  ..       ^i 

The  collision  occurred  by  a  morning  passenger 
train  of  the  defendants  running  into  a  freight 
train  of  the  latter  company.    On  the  trial  of  the 
case,  evidence  was  of  course  given  on  the  point  of 
negligence,  and  as  to  whether  the  collision  was 
clearly  the  result  of  the  negligence  of  the  defend- 
ants or  that  of  the  other  company.    The  plaintiff*, 
it  appeared,  was  a  commuter  upon  the  road  of  the 
defendants,  and  regularly  rode,  morning  and  night. 
At  the  time  of  the  collision,  he  was  standing  upon 
the  platform  of  the  car.     Evidence  was  given,  on 
the  trial,  on  behalf  of  the  defendant,  the  com- 
pany, to  show  that  they  had  posted  upon  the  doors 
of  the  car  the  notice  which  is  authorized  by  the 
act  of  1860,  "that  the  company  would  n. .  be  liable 
for  accidents  occurring  to  passengers    standing 
upon  the  platform".    Tho  plaintiff*  sought  to  excuse 
his  presence  on  the  platform  by  showing  that  the 
company  had  not  provided  sufficient  room  for 
their  passengers  within  the  cars.     The  evidence 
showed  very  conclusively  Uiat  the  first  three  can 
were  lull,  and  had  room  for  seating  no  more  passen- 
gers.   A.S  to  the  fourth  and  fifth  cars,  which  com- 
pleted the  train,  the  svidence  was  not  so  clear. 
The  testimony  of  some  of  the  witnesses  tended  to 
show  that  there  was  room  in  these  for  several  more 
persons.     The  evidence  of  other  witnesses  was  to 
the  contrary.    The  judge  charged  the  jury,  upon 
the  trial,  that  the  company  were  bound  to  furnish 
seat  room  for  their  passengers,  and  that  they  rould 
not  be  considered  to  have  furnished  seat  room  un- 
less they  were  satisfied  that  the  conductor  had  al- 
lowed the  plaintiff*  an  opportunity  to  pass  into  the 
rear  cars,  where  he  might  find  room,  without  en- 
dangering himself  by  attempting  to  pass  in  that 


way,  while  the  train  was  in  motion.  The  counsel 
for  the  plaintiff*  requested  the  judge  to  charge  in 
addition  to  this,  that  if  the  jury  were  satisfied 
that  the  conductor  knew  that  the  plaintiff'  was 
upon  the  platform  and  did  not  object  to  his  being 
there,  they  were  to  presume  that  he  stayed  on  the 
platform  by  consent  of  the  company.  The  judge 
refused  to  charge  according  to  this  request,  and 
for  this  refusal,  the  plaintiff*  excepted.  The  jury 
found  a  verdict  for  the  defendant. 

The  plaintiff*  was  not  entitled  to  such  instruc- 
tiou  as  he  requested,  unless  it  appeared  that  such 
notices  were  not  posted,  and  also  that  the  company 
did  not  furnish  room.  If  such  notices  were  duly 
posted,  and  there  was  room  within  the  cars  for  the 
accommodation  of  the  plaintiff,  the  mere  fact  that 
the  conductor  knew  of  the  plaintiff*'s  being  upon 
the  platform  and  did  not  notify  him  to  remove, 
could  not  be  considered  as  any  waiver  on  the  part 
of  the  company.  The  charge  that  the  defendants 
could  not  be  considered  as  having  furnished  room, 
unless  the  passenger  was  allowed  an  opportimi^ 


to  pass  to  the  rear  cars  while  the  train  was  at  rest 
we  are  inclined  to  think,  was  just  ruling.     At  all 
events,  it  was  favorable  to  the  plaintifiT.   The  judg- 
ment must  be  affirmed. 
Judgment  accordingly. 

Recent  Expcrlmeiits  on  tlie  Temperatare  of 
the  Earth  at  Great  Depths. 

Translated  from  the  French  by  Qeobge  Washing- 
Tox  Alexander,  of  the  U.  S.  Naval  Engineer 
Corps. 

U.  S.  S.  F.  Susquehanna,  \ 
Spezia,  Italy,  October  15th,  1867.  ) 
I  have  often  been  much  interested  in  the  diff'er- 
ent  theories  regarding  terrestrial  heat,  and  have 
always  inclined  to  the  theory  of  the  internal  fire, 
although  •'Analyiicui,"  and  another  correspondent, 
writing  for  the  Philadelphia  Ledger,  advance  some 
ingenious  argument  to  the  contrary.  On  the  10th 
instant,  I  was  sitting  with  a  friend  in  a  Cafe  at  Al- 
giers, chatting,  and  smoking  our  long  cbiboques, 
and  condemning  a  custom  where  all  the  pretty 
girls  veiled  their  charms — very  annoying,  I  assure 
you,  to  a  curious  Yankee ;  but  I  can't  describe 
Algiers  now.  While  sitting  there,  the  servant 
placed  in  my  hand  a  journal,  and  among  some 
very  interesting  articles,  I  noticed  the  following, 
which  I  translate  and  send  you,  trusting  that  you 
may  deem  it  worthy  of  a  place  in  your  coliunns, 
and  it  may  prove  very  interesting  to  those  who  are 
interested  in  the  advancement  of  science. 

The  variations  of  temperature,  which  result 
from  the  influence  of  the  seasons,  is  felt  at  but  a 
very  small  depth  in  the  interior  of  the  earth  ;  the 
temperature  from  the  soil  is  at  a  little  depth  vari- 
able according  to  the  situation  of  the  places,  and 
equal  to  the  mean  temperature  of  the  locality. 
But  below  this  mean  temperature  the  heat  increases 
in  a  ratio  as  wo  descend,  and  the  result  of  the  ob- 
servations made  up  to  this  time  gives  an  increase 
of  one  degree  for  each  107  feet  of  depth.  The  re- 
sult of  which  is,  that  at  about  three  kilometres 
below  the  point  of  mean  temperature  we  should 
find  already  100°,  (centigrade)  or  that  of  boiling 
water,  and  should  the  law  continue  regularly,  we 
should  have,  at  twenty  kilometers,  666  degrees,  a 
temperature  at  which  many  silici  wuuld  be  in  a 
state  of  fusion. 

Towards  the  centre  of  the  earth,  that  is  to  say, 
at  a  depth  of  6,366  kilometres,  we  would  have  a 
temperature  of  200,000  degrees,  a  heat  of  which 
we  can  form  no  idea,  and  which  would  not  only 
be  capable  of  melting,  but  volatizing  all  bodies. 
It  is,  however,  hardly  probable  that  the  heat  in- 
creases always  uniformly;  it  is  to  be  believed 
that  there  is  soon  established  a  general  equilibrium, 
and  that  at  a  depth  of  150  or  200  kilometres  thei^ 
is  a  uuitorm  temperature  of  3,000  or  4,000  degrees, 
the  greatest  heat  that  we  can  produce,  and  wliich 
nothing  can  resist.  Thus  it  is  highly  probable 
that  the  interior  of  the  earth  is  fluid,  and  that  only 
upon  the  surface  is  there  a  crust  of  20  kilometres 
in  thickness. 

However,  the  experiments  already  made  upon 
the  central  heat  of  the  eartli,  leaves  yet  much  to 
desire,  and  the  works  of  boring  executed  at 
Creuzat,  by  the  process  of  M.  Kind,  when  examin- 
ing for  coal  last  year,  reached  the  depth  of  800 
metres.  The  oppoitunity  thus  ofi*ered  for  experi- 
mental examinations  in  regard  to  this  law  of  in- 
crease of  temperature  in  the  interior  of  the  earth, 
was  so  favorable  that  M.  Walferdin  took  advantage 
of  it,  and  made  some  very  interesting  experiments 
with  his  thermometrical  instruments,  at  depths 
never  before  atuined.    He  says  : 

"Many  soundings  had  been  made  at  Creuzat; 
two  of  these  borings,  above  all  others,  attracted 
my  attention ;  in  the  first,  that  of  Monillelouge,  in 
course  of  execution  they  had  attained  the  depth 
of  816  metres ;  in  the  second,  that  of  Torcy,  the 
work,  after  having  reached  the  depth  of  596  metres, 
had  been  sa'^pended  for  six  months. 

They  are  both  in  the  same  direction,  traversing 
analogous  stratas  of  the  earth,  and  are  only  sepa- 
rated from  each  other  by  al»out  1,500  metres,  and 
also  being  nearly  the  same  height  above  the  level 
of  Um  Mft,  the  (UifereBce  beiog  abont  16  mttrw. 


It  was  on  the  13th  of  May,  at  sev«i  o'clock  in 
the  evening,  after  all  work  had  been  discontinued 
for  80  houi  8  about  the  pit,  that  the  tliermometrical 
instruments  were  introduced  to  a  depth  of  816 
metres.  They  were  taken  out  on  the  lith  of  May, 
at  10.56  A.  M.,  and  the  vase  containing  them  was 
found  completely  filled  with  compact  mud,  and  in 
which  they  had  rested  during  16  hours.  They  in- 
dicated a  mean  temperature  of  88°  5'.  One  of 
glass  tubes  containing  the  instruments  burst  under 
the  enormous  pressure  of  81  atmospheres. 

Whilst  the  intelligent  experimenter  proceeded 
to  make  the  comparisons  from  the  different  ther- 
mometers, M.  Bauer,  engineer,  again  introduced 
tlie  instruments  on  the  same  day,  4.30  p.  m.  They 
arrived  at  the  bottom  at  6.67,  and  were  taken  out 
on  the  following  day,  the  15th  of  May,  at  10.80. 
They  had  consequently  been  under  observation 
for  16  hours  and  32  minutes,  and  this  second  ex- 
periment was  commenced  102  hours  after  the  ces- 
sation of  all  work  about  the  boring.  When 
brought  to  the  surface,  the  instruments  indicated 
38°  31'.  It  is  this  last  result  that  M.  Walferdin  has 
adopted. 

Torcy  is  situated  in  1°  62^  of  East  longitude^ 
and  46°  40'  38"  of  North  latitude,  and  is  3 
metres  above  the  level  of  the  sea.  The  boririg, 
which  has  been  carried  to  the  depth  of  some  400 
to  500  metres,  has  penetrated  intp  the  slate  and 
sand  stone  of  the  coal  strata  just  'to  the  depth  of 
595  metres.  Here  all  work  bad  been  suspended 
for  a  long  time,  and  consequently  they  entertained 
no  fear  of  an  increase  of  temperature  from  per- 
cussion. 

Some  caving  in  of  the  earth  had  filled  the  lower 
portion  of  the  pit,  and  it  was  at  the  depth  of  664 
metres  only  that  the  instruments  could  be  put  in 
observation.  They  were  sunk  13  metres  in  the 
mire  at  the  bottom  of  the  pit,  and  remained  during 
17  hours  and  38  minutes.  Brought  to  the  surface 
they  indicated  a  mean  of  27°  28'. 

Although  this  last  experiment  left  little  doubt 
on  the  mind  of  Mr,  Walferdin,  yet  he  tried  the  ex- 
periment 10  days  afterwards,  the  22d  day  of  May. 
— Placed  exactly  under  the  same  circumstances  as 
for  the  previous  experiments,  the  thermometrical 
instruments  were  introduced  into  the  miry  vase  at 
the  bottom  of  the  pit,  and  remained  17  hours  and 
25  minutes,  and  they  indicated  a  mean  of  27°  22'. 
It  is  evident,  Torcy,  being  situated  at  310  metres 
above  the  level  of  the  sea,  furnishes,  at  the  depth 
of  554  metres,  an  excellent  horizon  "thermo-geo- 
gnostique"  for  calculating  the  increase  of  tempe- 
rature from  the  depth  obtained  by  comparison  to 
the  816  metres  attained  at  Mouillelouge. 

Thus  the  88°  31'  observed  at  Mouillelouge  at 
816  metres  compares  very  nicely  with  the  27°  22' 
indicated  at  Torcy  at  the  depth  of  654  metres, 
giving  for  a  diff*erence  of  262  metres  an  augmenta- 
tion of  temiioramre  of  11°  09',  or  one  degree  tor 
28.6  metres. 

We  can  start  equally  from  this  horizon  of  664 
metres  to  calculate  with  the  same  certainty  the  in- 
crease of  the  temperature  or  terrestrial  heat  just 
to  the  surface  of  the  earth. 

The  favorable  position  of  Torcy— its  longitude, 
its  latitude,  and  its  altitude — gives  us  the  approxi- 
mate valuation  to  9°  2',  which  gives  an  increase  of 
temperature  of  18°  02'  for  554  metres,  or  one  de- 
gree for  30.7  metres. 

Thus  the  obsenrations  of  Torcy  and  Moaillelooge 
show  that  at  Creuzat  the  terrestrial  heat  increases 
from  the  surface  of  the  earth  to  a  depth  of  660 
metres  of  1  degree  for  30  to  81  metres,  but  that  at 
600  to  800  metres  this  increase  is  more  rapid,  since 
one  degree  corresponds  but  to  28.6  metres.  In 
face  of  this  result  the  intelligent  experimenter 
doubts  it,  in  spite  of  the  precautions  that  were 
taken  at  Monillelouge  to  try  the  beds  at  their  nor- 
mal temperature,  the  efl'ect  that  produced  the  per- 
cussion was  entirely  annihilated. 

The  boring  at  Mouillelouge  has  at  prewnt 
reached  the  depth  of  900  metres,  and  it  is  pn  table 
that  ere  loug  1,000  metres  will  be  reached ;  and 
M.  Walferdin  hopes  to  renew  these  experiments 
that  are  invested  with  so  much  interest. 
For  the  btoeflt  of  aaoh  of  your  readm  as  «N 
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not  acquainted  with  thermometer  of  Celsius  and 
the  French  measures,  I  subjoin  the  following.  Any 
number  of  degrees  marked  Centigrade  can  be  re- 
daced  to  Fahrenheit  by  the  following : 

Fahr.  =  9-6th  Celsl.  -f  32.   •    ' . 
:j    J&o»li)i*.— 100«  Centi. 


'y*/- 


6)900 
180 


«  i" 


.     '  ':'''■"  212<>rah. 

A  French  metre  equals  39.38  inches. 

A  kilometre  do.     1,000  metres. 

-Corresp.  Baltimore  Patriot. 


..Xlk»  Oraln  and  IjumlMr  Tr«4e  at 

if  (/Vow  the  Chicago  JHmes,  Nov. 

Tha  receipts  of  lumber  during  the 
have  been  4,615,000  feet.     The  total 
the  season  are  now  436,000,000  feet,  as 


Week  ending  Not.  21. 
"  "      14. 

Month  6f  October 

"        September . . 

"        August 

July 

"        June 

"       May 

Previonsly 


i^#V:*i;  «-•»£  ». 


Chleago. 

24.) 

last  week 
receipts  of 
follows  : 

Feet. 

4,615,000 

6,291,124 

3,595,000 

33,699,045 

68,186,836 

72,152,950 

88,122,472 

84,047,486 

62,142.926 

13,193,478 


ToUl 434,713,494 

'  The  receipts  by  railroad  and  canal  during  the 
last  week  have  been  10,699  barrels  flour,  362,018 
bushels  wheat,  13,739  bushels  com,  and  38,829 
bushels  oats,  equivalent  to  466,681  bushels  of 
grain,  against  661,841  bushels  of  the  preceding 
week,  and  916,948  bushels  of  the  week  before. 
The  total  receipts  of  the  season  are  now  281,484 
barrels  flour,  9,178,728  bushels  wheat,  6,090,656 
bushels  corn,  and  1,083,478  bushels  oats,  or  a  total 
equivalent  to  7,812,576  bushels  of  grain. 

The  shipments  by  lake  during  the  past  week 
were  3,045  bbls.  flour,  546,836  bushels  wheat, 
22,135  bushel*  corn,  and  2,418  bilshels  oats,  con- 
stituting forty-four  cargoes,  and  equivalent  to 
586,614  bushels  of  grain,  against  764,020  bushels 
of  the  preceding  week,  and  882,193  bushels  of  the 
week  before.  The  total  shipments  of  the  season 
are  now  150.856  bbls.  flour,  9,396,736  bushels  of 
wheat,  6,877,433  bushels  corn,  and  380,188  bushels 
oats,  or  a  total  equivalent  to  17,603,903  bushels  of 
grain. 

The  grain  market  was  dull  here  yesterday,  56c. 
being  the  highest  price  that  was  paid  for  spring 
wheat  delivered  on  board  of  vessels,  which  is  10 
cents  less  than  at  this  time  last  year. 

The  season  of  the  year  has  now  arrived  when 
the  pork  market  will  attract  more  attention  for  a 
short  period  than  operations  in  grain.  The  weather 
is  cold  and  clear,  and  favorable  for  packing,  and 
operation^  are  progressing  to  some  ext**nt ;  $4  25 
ffl^4  30  per  100  lbs.  gross  weight  are  paid  for  some 
lota,  bat  $4  10  is  the  most  usual  price. 

The  following  is  a  summary  of  the  grain  busi- 
ness of  the  present  year : 

RECEIPTS. 

Flour, 

In  store.  bbls. 

April  10 67,000 

April 12,142 

May 9,828 

June 16,976 

July 25,460 

August 11,776 

Sept 63,024 

Oct 68,269 

Nov.7 16,993 

Nov.  14 12,118 

To  Nov.  21 10,699 

T6td 281,484    9,178,728    6,090,666 


S 


Wheat, 

Com, 

bu. 

bu. 

766,190 

134,000 

94,290 

96,491 

253,026 

676,043 

408,286 

1,447,249 

600,683 

2,024,338 

669,902 

888,897 

2,682,877 

706,293 

2,265,409 

139,266 

764,705 

25,669 

522,531 

34,706 

362,018 

13,889 

Oais,  Total 
In  store.                                 bu.     equivalent. 

April  10 163,187  1,.347,377 

April 57,463  308,964 

May 113,188  998.897 

June 66,181  1.991,991 

July 93,476  2,718,702 

August 99,186  1,618,604 

Sept 199,680  3,853,870 

Oct ^4:^^.-.---  •   183,347  2,838,767 

Nov.7 •...:.....     42,628  916,948 

Nov.14 44,613  661,841 

To  Nov.  21 .  . .,,..,*^,^..,  .,. .     38,829  466,581 

Total 1,083,378  17,812,676 

SHIFMEKTS  BT  LAKB. 

May 34,175       917,569  752,702 

June 10,765       634,137  1,580,874 

July 16,471       432,433  1,927,348 

August 6,838       471,717  1,462.904 

Sept 31,211     2,680,279  816,362 

Oct 41,817    2  268,675  264,810 

Nov.7 11,894        742,865  25,888 

Nov.14 3,940        701,334  23,910 

To  Nov.  21 8,045       546,836  22,135 

Total 167,850    9,835,736  6,877,433 

May 68,60»  1,886,497 

June 42,600  2,306,336 

July 31,260  2,568,623 

August 7,500  1,970,811 

Sept ^w.ii', 97,666  3,739,858 

Oct ..;.. 67,080  2,899,451 

Nov.7 63,980  882.193 

Nov.14 19,476  764.020 

To  Nov.  21... 2,418  586,614 

Total i^y^!.?.^. ■';;.. 880,188  17,608,903 


The  Iron  Interests. 


CIBCUIiAB   OF    THE    6ECBETABT    OF    TUB    TBEA8CBT 
TO  THE  IBON  MASTERS. 

Tbbascby  Dbpabtment,  August,  1857. 

This  department  has  been  furnished  with  un- 
doubted evidence  that  there  is  a  great  difference 
between  iron  from  different  mines  in  the  United 
States  in  the  degree  and  rapidity  with  which  they 
become  oxidized.  Congress,  during  the  last  ses- 
sion, appropriated  the  sum  of  |2,600  to  test  the 
different  irons  of  this  country  in  that  particular. — 
If  these  experiments  shall  establish  the  important 
fact  that  we  have  irons  entirely  or  nearly  proof 
against  the  corrosion  of  oxygen,  it  will  multify  the 
uses  of  such  iron  to  a  very  considerable  extent  for 
purposes  to  which  it  is  not  now  applied  and  give  it 
the  preference  over  other  irons  for  many  purposes 
for  which  iron  is  now  used. 

The  very  large  extent  to  which  this  material  is 
superseding  the  use  of  wood  and  stone  in  the  pub- 
lic buildings,  erecting  at  a  cost  of  many  millions 
of  dollars  annually,  under  this  department,  renders 
it  of  the  greatest  importance  to  know  what  irons 
resist  for  the  longest  period,  the  action  of  oxygen. 
It  is  hoped  that  the  great  interest  the  iron  masters 
have  in  the  result  of  this  experiment  will  be  con- 
sidered sufficient  apology  for  requesting  samples 
of  their  iron  and  the  ores  from  which  they  are 
made. 

I  have,  therefore,  to  request  that  you  will  for- 
ward to  this  department,  by  mail  or  express,  two 
or  three  small  samples  of  iron  and  a  sample  of  ore 
from  each  of  the  mines  worked  by  you;  the 
samples  of  iron  not  to  exceed  a  quarter  of  a  pound 
each,  and  the  ore  not  to  exceed  a  half  pound  in 
weight.  I  would  also  request  information  on  the 
following  points,  viz : — The  extent  of  the  ore  de- 
posit; facilities  of  mining  ore,  its  distance  from 
furnace,  and  distance  of  furnace  from  market,  and 
mode  of  transportation  thence ;  the  fuel  used ; 
relative  cost  of  charcoal,  coke,  crude,  bituminous 
and  anthracite  iron ;  kind  of  flux  and  its  cost,  &c. 
The  capacity  of  the  establishment  and  the  amount 
of  iron  it  produced  during  the  last  year,  and  what 
it  would  be  capable  of  producing  under  a  r^ady 
sale  and  remunerating  prices  ;  ;  any  peculiaritj'  of 
the  iron  produced,  whether  there  are  rolling  mills 
in  the  vioinity,  and  what  descriptions  of  iron  they 


roll,  to  what  purposes  most  of  the  products  of  your 
furnaces  are  applied,  and  what  description  of  iron 
the  establishment  produce* ;  when  did  your  works 
first  go  into  operation ;  what  has  been  the  annual 
pro<luction  and  what  the  ruling  prices  each  year 
since  your  works  were  first  started.  You  will  please 
give  the  State  and  county  in  which  your  iron  mine  i« 
situated  and  tl»e  distance  your  fuel  is  transported.  As 
it  is  the  intention  of  the  department  to  furnish  you 
with  the  result  of  the  experiments,  you  will  please 
name  the  Post  Office  through  which  to  addrwa 
you.  If  you  know  of  any  one  in  your  neighbor- 
hood interested  in  the  iron  business,  who  does  not 
receive  a  copy  of  this  letter,  if  j  ou  will  forward  his 
address  one  will  be  sent  to  him.  You  will  realize 
the  value  of  the  information,  which  it  is  sought  to 
be  obtained  by  this  circular,  when  you  reflect  upon 
the  growing  importance  of  the  iron  interest  of  the 
country — a  fact  attributable  in  no  small  degree  to 
the  introduction  of  iron  as  a  substitute  for  other 
materials  in  our  public  buildings. 

The  pdicy  of  affording  encouragement  to  this 
great  interest,  by  promoting  its  production  and  in- 
creasing its  consumption  has  been  commenced  by 
the  government,  and  I  am  de&iroui<  of  obuioing  all 
the  information  which  can  be  had  on  the  subject, 
with  a  view  to  its  further  development. 

This  circular  will  be  addressed  to  persons  not 
immediately  connected  with  iron  establishment*, 
as  it  is  believed  that  there  will  be  not  only  a  wil- 
lingness but  an  anxiety  on  the  part  of  every  one  to 
advance  the  object  which  the  department  has  iu 
view. 

I  am  desirous  of  obtaining  the  information  asked 
for  at  the  earliest  practicable  moment. 

HOWELL  COBB,  Secretary  of  the  Treasury. 


Finances  ot  GmorgiaL. 

The  Treasurer  s  report  shows  a  balance  in  the 
treasury,  on  the  20th  October,  1866,  of  |36o,866.- 
33,  and  the  amount  received  up  to  the  same  date 
in  1867,  from  all  sources,  |694,051.73,  The  bal- 
ance remaining  in  the  treasury  on  the  20th  Octo- 
ber, 1857,  is  $437,826.16,  and  the  expenditures 
during  the  year,  $611,789.90,  of  which  amount 
$236,157.47  have  been  expendedin  payment  of  the 
public  debt  and  interest.  The  State  debt  is  now 
reduced  to  |2,700;000,  while  the  Slate  road,  the 
property  of  the  State,  is  valued  at  $6,000,000, 
which  road  is  now  fully  and  efficiently  equipped 
with  locomotives  and  passenger  cars.  During  the 
past  two  years  this  road  has  paid  into  the  treasury 
from  its  surplus  earnings  $143, 600,of  which  amount 
$108,500  was  paid  in  the  past  year.  The  predic- 
tions of  its  friends  are  about  being  realized,  and 
from  this  time  forward  it  will  materially  lessen  the 
taxes  of  the  citizens.  The  system  of  taxation  in 
this  State  is  an  advalorera  one — this  year  they 
were  about  nine  mills  one  the  $100 — next  year  th^ 
will  be  reduced  to  about  eight.  Cheap  enough. — 
The  reduction  is  made  on  account  of  the  large  in- 
crease in  value  of  all  taxable  property — the  returns 
this  year  showing  $528,927,963,  against  $495,478,- 
045  in  1866.  The  Comptroller  esiimates  that  in- 
dependent of  the  increased  valuation  this  year 
($33,449.04)  his  estimation  is  that  there  are  46,751 
negroes  and  40,754,669  acres  that  have  not  beea 
eturned  this  year. 
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I>abnqne  anal  Paclllc  Ballroad. 

The  Fort  Dodge  Sentinel  says  "  that  track  Ihj* 
ing  is  going  on  rapidly  between  Dyersville  and 
Manchester,  and  in  all  probability  the  road  will  be 
in  running  order  to  the  latter  place  by  the  flnt  of 
January.  Also,  that  notwithstanding  the  hard 
times,  the  chances  are  fair  for  the  road  being 
graded,  and  furnished  with  ties  to  Cedar  Falls 
next  season.  The  company  propose  doing  some 
work  between  Cedar  Falls  and  the  Des  Moins 
river  the  coming  year,  where  the  grade  is  heavy. 
But  it  needs,  and  must  have,  the  hearty  co-opera- 
tion of  the  people  along  the  line.  The  energetic 
character  of  the  present  Board  of  Directors  of  this 
road,  is  a  perfect  guarantee  that  every  effort  will 
be  made  to  drive  it  through,  despite  the  atringwe/ 
of  the  money  market." 
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Railway  Sbare  List, 

CompiUdfroim  tk*  tateat  rtyrM—carrtcUd  nay  Wedmnday    on  apar  valuatum  of  $100. 


MAMM 

ov 


AndroMOC.  *  Kennebec.—. 
K«»ebec  *  PortlMid^ — 

Boataii,Oooc.*  Vt  atxt»i  ..^ 

Oh«abire  — — — 

Oodcord  '-r--i 

,     nortteia.  K-  ^•^•■"•jr;  — 

O0M/t*P«M«n»P^**' 

^tt*"'*  *  BorUDtctOB.- 

▼ertnont  OenU»\  - 

Boston  ud  Lowell 

Aostoo  and  Mwd6. --.•-—•' 
Voaioaand  N.T.  Centr»l.... 
BMton  and  Prnvideoca  — 

Soatoo  MKi  Worceatef 

OapeOod w— 

Oomecticat  Wrer — 

Xaatorn,  lUM. — 

Tttchbanc- 

H  Badlbrd  and  Tsuntoii 

OU  OoPy  and  »»»  »»▼«'-— 

VetmoDt  and  UMt*. 

WMtarn,  MAM • * 

Worcester  an^  N  aahoa 

•  Pro»'nce»BdWorce«t«. — 
B^rttord  and  N.  Haven.... 
KrtM.ProT.and  FishklU.... 
BonHUsio  .-— — 

5!Y0rt  and  N.  «*»«» 

N  HBTen  and  N.London 

.    H.Londc.W.  *  ralmer-... 

Morwich  and  W<>roert«r 

jybany  Northert— 

Bhkck  Ri'e' »"'' Mi'*<5^ 

BuflUo,Cort>.  and  NY 

Inflalo  and  N.  Y.  City 

BoflUo  and  81.  Line... 

OaiModaiKua  and  Klmir»... 
C»BMid»ij?ua  &  Niagara  re 
OayuS*  *  3a«<iuoh4nna 

Hatltoo  Riw 

Long  Island ~ 

Mew  York  Oeotral 

.    Maw  York  and  Brie 

Mew  York  and  Harlem 

:  Vartbera,  N.  Y — 

Otwego  and  Syracuse 

JPottsdam  and  Watertown  . 

BeMselaer  *  Saratoga 

Baratoca  and  Whitehall 

f_«case  *  BinKham'n 

^  ^txaj  and  Boston 

Walartown  and  Borne  ..— 

Be^fidere  Delaware 

Os/nden  and  Amboy 

f^mdn  sod  Atlantic  ...... 

;  iew  Jeraey..------ 

Mew  Jersey  Central 

Monte  and  IssaX ...— 

'  Alleghany  Valley , 

Qattw- WU.  *  Brio 

3uBbw^  Valley 

DeL  LarA.  4k  Western 

Brta  and  North  Bast.— 

BhMad.  *  Banbury 

Uttla  e<-,hoylkill  — -. 

]9orth  PetML  — .—— — . 

panosylTania 

PWL  and  Blading . 

VhliWil-  and  Balthnoro — - 

PhB.  Qf^rm.  *  Norrisl'n 

fitttb.  aad  OoonelisviJle..— 
■ubury  and  Brie  ......... 

WtlHamtport  aiid  Elmu* — 
Baltimore  and  Ohio^— .— . 

'Washingxoo  Branch- 

northern  Ontral,  Md. 

|lorU^Weet•^D  Va...— .... 
j^lMcandria  and  Ly.^liburg. 

Booth  Side...--— 

Pitteb'g  A  gteubeiiTille 

Tirglnia  OeotraU — 

^iiolnia  and  Tenn«*eee. 

]|^||bnood  an<l  Danville 

Bie>unOnd  *  PeteraWg 

Wefa>d,rT«l  «^::trx'e 

f0tMabO'-  B*^  Boancks  .. 

north  Carolina. ...  .- 

^j^Qg^tan  A  M«n«baster.... 

o^MMi  and  OaMno.— 

OMrtotte  and  8.  Oarot. 

QfM^De  A  OotanMi 

■ort^Bastem  ..~ — 

dooth  CaitSna  —  .—  .— 

Xll—ta  —• *  '"*  ^'*"''° 

Ojorgla  — — — 

evtnU^Otetr^ 

«tae«i  and  Westenu-  ..._ 
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2,494,000 
«7 1,476 
1,107,62« 
1,896,400 
1,809,032 
2,086,926 
1,»00,000 
8,068,400 
1,OUO,<00 
2.233,S7S 
6,000,000 
1,880,000 
4,07«.874 
2,240300 
3,160,000 
4,600.000' 
681,690 
1,691.110 
2,688,400 
8,640.000 
41600,000 
8,015,100 
2,232.541 
6,160,000 
1,141.000 

L610  oac) 

2,360,  "00 

2,017,600 

2.000,000 

1,081,800 

2,980,8  0 

78M.268 

610,600 

2,122.300 

439,006 

643.330 

1,487.87* 

798,489 

1,300.001. 

434,111 

1,316,000 

697,000 

8,768v4«6 

1,876,148 

34.136,«"1 

10.02:<.96« 

5,717,100 

1,633,022 

80(»,130 

467,200 

610,000 

600,000 

768  300 

437,830 

1,600.000 

1,000.000 

8,0U0.»I0 

3,48.^000 

8,482,860 

2.000,000 

1  167.806 

1,637,867 

1,700.000 

1,000,60U 

^■jjti  772 

600.00'J 

600,000 

2,606,100 

3.061  8<i6 

12,646,626 

11,030.309 

6,o00,UO0 

699  360 

1.830,661 

3,6*0,030 

1,600  000 

U,l  18,902 

1,66  ...000 

2,600,000 

408,305 

1,4  7,000 

1,371,700 

1,221,277 

3,000,988 

3,157,168 

1,976,0^ 

786,100 

1,000  000 

769.00U 

4,000,000 

1,116.402 

073,300 

1,201,000 

1.293,464 

826,316 

4.179.20& 

1,000,000 

4,-166,000 

3,726,910 

1,864,600 


6^ 
.4) 


8,874,676  6.868,676 
1,646,840  2,218,310 


1,763,738 


1,104,686 

890313 

8,242 

846  608 

800. 000 1 

4,168  276 

4,023,299 

447.660 

60,000 

1,696,976 
277,486 
614.514 
299,706 
267,868 

2,674.136 
100,000 
none 

260,100 

1,019.148 

6.839,0*0 

906,665 

aio.oou 

944,000 

2,160,489 

2,000,000 


1,163.537 

761.462 

1,052,000 

&0.i.e4'< 
1,626,098 

M7,fi.'i.i 
1,601,183 
2,687,849 
1,040.000 


2,87<,2C4 

1,369,373 

2,84>*.»77 

3,179,687 

1,412,67b 

3,068,400 

1,784.146 

4,566,5''8 

8,402,064 

2,886,450 

4,176,-<i06 

8,669,260 

8,664,966 

4.866.4<0 

1,02'<,152 

1,8021244 

4.687,436 

8,872,821 

641  68C 

3,362,  iM» 

3,241,075 

10,496,906 

1,.161.271 

1,781,0*8 

3, -^24,  81 

4,060,869 

2.481.773 


624.244  1,680.723 


6.170,915 
1,450.318 
1.603,230 
■.•,5B8,H7' 
1,840  696 


666,168 
226,361 
223.298 
363  717 
82<767 
355.828 
817,050 
418,032 
174,308 
496,440 
706.036 
490.733 
906,914 


107,687 


974.32.3  In  progr, 


3,495,33 

1,187,562 

9,260,362  12,737,898 

60<l,940  2,666,986 

14,763.897  J«>.786  372 

25,096.969  33,439,431 


4.060,700 

4.406,874 
216.646 
294,189 
140,000 
396,600 

1,578,804 
737,079 
700,079 

1,619,000 
11,407,200 

1,650,864 
743,000 

S306,09J 
862,500 
842,664 

1.940,000 

6ii04,"61 

160,000 

1,200,000 

646,222 

2.2^7.363 

8,516,841 

7,438,800 

2,809,776 

376  800 

788,000 

875,2iW 

1,990,000 

10,>'BA,8O4 

26,000 

3,836.996 

6719.229 

1,006,484 

1,489,012 

2SO,000 

1,479  318 

2,884  08t» 

826. 4  u7 

231,739 

730,506 

168,602 


1,296,840 
100,000 
380,000 
968,800 
226,685 

3,818,626 
199,000 
476,895 
S76.6&6 
139,060 
»89>M 


2,819,096 
8,401,868 
2,494,364 


922,393  1,275.796 
2,279,854 
606,689 


8,768,203 

6,470,714 

74 ',618 

740.683 

896.423 


7,773,060  4,097,867 
6,349.0^6  8,006,670 


2,272.777 
1,100,'»22 
2.200,600 
2,844,000 
8,70»,096 
1,738,171 
8,517,180 
4,653.896 
1,662,927 
1.988,317 
3.640,000 
1.216,641 
8,018.761 
760,000 
1,348,812 
8,407,661 
8,287,678 
21,977,704 
19,004.180 
7,079,466 
1,274.160 
1,388,993 
3,238,293 
8,464.464 
24.413  919 
1,660,000 
6.461,W46 
6,322.160 
2,028,066 
2,739,862 
014,606 
4,681,681 
5.496,090 
3,4t0,4<>6 
1,148.064 
1,708,169 
1.000,1 16 
4,236,000 
2,868,786 
1.170,846 
1,719,046 
1,999,080 


1,<>40.3«3 
620,163 
146,191 

In  progr 
241.149 
71,900 
160.484 
166,363 
440,290 
248,803 

1,640,787 
117,889 
910,636 
663,478 
245,686 

ttecently 
219,263 
248,410 
816,768 


1,171,707 
4.174,401 
8,760,000 
1,666,606 
2^968 


682,227 
1,008,782 
124,073 
288,670 
717.869 
668,974 
168  926 
683,357 
240,133 
2,117,982 
216,88s 
844,778 
769  066 
840,593 
3-29,297 
23- ,416 
l,0O7,^66 
88,007 
120,671 
823,715 
117,n6 


172,476 
288.392 
679,750 
174.089 

136'4^ 

1,812,087 

801,793 


89  636 

863,301 

74  388 

4,720,193 


3,913  742  1,944,722 


1,139,166 
206,961 

Id  progr. 
106  860 
274,664 

4,816.90'< 
809,229 
666.980 

Recently 
276,701 
102,620 

loprogi. 
608,413 
322,048 
421.762 
161,047 
232.172 
263,874 

ReoeoUy 
844,686 
253,648 
260,042 
214,866 


1,820.637  Rec^mty 
7,688,037  l.S46,061 


817,770 
,100,681 
.,341,7U 
84a,6M 
8M,7» 


120,900 
174,026 
113.077 
126,064 
189,430 

76,183 
296J60 
214,798 
1«&,886 
400.8j;i 
- —  ,616 
272 
416,038 

89,593 

91,624 
821,948 
260,8. « 

27,827 
305,140 

62,267 
889,768 

82,720 
166,044 
872  807 
109,487 

47.881 
114,287 
449  688 

80,318 

61644 

98,921 
0,004 

31,896 

856,763 

69,606 

"48"649 
603,040 
116,462 


6 
none 
none 

6 


6 

4 
Done 
Dooe 
none 

Dooe 


6 

none 
T)i 
4 
7 

10 

none 


none 


none 
none 


75 
14 

88" 

"g" 

37 

32 

2 

x" 

66 

81;^ 
4 
69 
77 
49  It 
46 
88 
66X 

^^'k 

54 

95 

37 

76 

lU 


46 


none 
nonei 
nooe 
8 

Dooe 
none 
non« 
3X 
none 
82,600  7 

21,080  oooe 
22,603  none 


324,891 

136,754 

77,088 


uooej  £g-- 


none 
10 


66,184 
162,037 
11463F 
694,114 

46,642 
609.921 
319,810 

86,260 
epeoed. 

63  460 
111,139 
410,130 


63,836 

366.030 

11,796 

1,783,146 


603,399 
118.448 

*4b'600 
167,468 

1,866,214 
134,961 
801.880 

opened. 
188,8^ 
813,801 
142,6;te 
270,048 
166,076 
216,011 
73,384 
130,213 
128,661 

opened. 

148.460 

76,668 

97,986 

«)6,n4 

openttd. 
766,2lM 
191,892 
880,465 
604,096 
14a>f« 


8>< 
none 
12 
none 
10 

7 

6 


6 
10 


6 
10 


none 


7 

4 

nooe 

2X 
6 


0 
8 

9 
M 


21 

22 

744< 

16 

8^ 

1 


68 
iSO 

lis' 


16 


78  X 
63.^ 
20 
60  « 


*»\ 


80 


MAia 

or 
OOliPANT. 


Brunawick  and  Florida,  Oa. 

SoaU.  Wf«t«m ...._ 

Tennessee  and  Alabama 

Tenne.<<see  and  Misgiyg. 

Uemphia  and  CharlesTn 

Mobile  and  Ohio 

Miss.  Central 

N.O.,  Opelousas  4k  O.W. 

N.  0.  Jackfon  A  &.  N. 

Vlcksb.,  Shrevcp.A  Tex, 

Baet  Tcrmesiiec  and  Oa 

Kaat  Tennessee  and  Ti. 

Naah.  and  Cbattuooo((«._. 
Covington  &  LexingtoB„.. 

Lezjagton  and  Frankfort 

Lexington  and  DanvKle . 

Louisville  and  Frankfort.... 

Atlantic  i  OL  Western 

Bellernntalne  and  Ind 

Olev.,  Col.,  and  Cuicin 

Cleveland  and  Toledo. 

Clev.  and  Mahoning 

Olov.  and  Pittslmrg 

Cin.,  Hamilt'n  4^  Dayton 

Cin.,  Wilm.  4c  Zanesv'e. 

Cotnmbua  and  Xi'ni<i 

DaytDn,  Xen.,  tc  Belpre 

Dayton  and  Hichi((an...... 

Dayton  and  Western ,. 

Baton  and  Hamilton....... 

Little  Miami  .... ....... 

Mad  River  and  L.  Brie 

Central  Ohio 

Pitt«b.  Ft. Wayne  ACbicago 

Pittab'g.  MayMv'e&Ciii 

Sand'y,  Mansf  &New'k... 
Scioto  4c  HockingVslley... 

8prinjfC,MtVenion4cP 

ToI.,Waba«h  4c  8tL«>uis... 
Cin.,  Log.,  and  Chicago.... 
Bvansv'e  4c  C  ra  wfordav. .... 
Ind.  and  Cincinnati........ 

Indiana  Central .. 

Ind.,  Clev.  ft  Pittsburg 

J  efferaonvilie.. ............ 

Madison  and  Indianapolis.. 

New  Alt>any  and  Salem 

Peru  and  Indiana|>olis  ..... 

Terre  Haute  and  Ind.... 

Chicago  and  Ilock  IsI'd.... 

Chicago  and  St  Louis 

Chicago,  BurL  and  Qntncy . 
Chic, SLPaul  4c  t'd  du  Lac 

Galena  and  Chlcagoi. 

IlUnoia  Central 

Peoria  and  Oquawka  ...... 

Ohio  ft  Miss.  (WatDiv.)... 
Terre  Haute,  A  It  ft  Sr.Louiit 

Detroit  and  Milwaukee 

Mich.  Central 

Mich.  Soutb'n  ft  N.  Ind 

Oreeo  Bay,  Mi:,  ft  Ch. 

Milwaukee  aad  Mias. 

Milwaukee  ft  Walert'n... 
Milwaukee  and  Horicon... 
Bfilwaukee  ft  LaCroaae... 
Bacino  and  Miss.......... 

Haimilml  ft  St  Josephs 

North  Miaaonri 

Pacific.... ....  ....  ....  ... 

St  Louis  and  Iron  Mt 

Panama  ......••...•_..... 


t 

3 

"S. 


30 

287 

198 

188 

80 

130 

12 

ill 

48 

161 

98 

20 

13 

66 

264 

118 

141 

200 

66 

133 

60 

131 

65 

63 

140 

36 

42 

66 

206 

188 

383 

50 

127 

66 

113 

242 

266 

100 

88 

66 

83 

66 

87 

288 

73 

73 

182 

220< 

146 

r8 

269 

704 

93 

147 

208 

186 

283j 

475 

156 

261 

72 

16 

61 

86 

89 

68 

126 


300,000 

1,300.100 

246,486 

170,931 

2,2:^.177 

3,166,1  8 

642,634 

3,011,019 

4,0  !6  OCO 

111,760 

1,000,000 

626,426 

3,263,270 

1,302,804 

480,066 

604,444 

688,236 

866,939 

1,881,636 

4,741,220 

2,676,426 


I 


800,000 
441,292 


„4J 


fa-- 


660,000  In  progr. 
l,716.73l{  3?^nf 


679,906      53,775 
175,MO  In  progr 

3,495.288   6,572,4701   642  022 

1,824,960 - 

Dooe 


640,226 
1,816,610 
none 


!,47rt 
6,615,470^   419,711 
628.303  In  projff 


2,674,866 
3,600  000 
107,896 


1,800,000   2,600,000|lnproarr. 


247,662  1,033,781 
1,680,680  8,494,047 
2,286,980   3,788,763 

ii^a-oi       868,265 

766,600 

1,689,566 


166,8 

71,000 
069.061 

77,204 


1,490,460 

437,838 

1,076,602 

810,000 

464,600 

3,961.282 

2.461,650 

1,«26,85 

6,994,144 

871,360 

1,360,000 

403,076 

1,000,000 

2,966,100 

4,196,679 

706,046 

1,656,139 

612.860 

826,825 

1,014,262 

1  647,700 

2,536,121 

'"074,*900 
6,248,000 


40 


2.911.810 
2,300,000 
6.441,600 
3,268,616 

669.889 
1.780.298 
3,110,660 

838,000 
6,068.092 
6,928.000 

764,075 
2,975,019 

864,801 
1,101,300 
1,361,832 
1,6«0,4O6 

465,733 
1,848.700 
4,083,000 

446,170 
8,743,000 


1,347,60a  2,039,851     

103.489   4.731.6261.320.754 
786,272 


3,789,207  6,697,920 

628,633 

2,780,744    3,043.993  6,637,466 

2166,800   1,626,092  3,130,316 

1,76",749  2,887,432  6,320,271 

149,000  1,682.476 

422,668  -  — 

893,011 

700,481 


860,496 

1,185,826 

.-  ,     -    1,036.173 

904,489    l,166.l:i6 


1,324,568 
2.572,93'J 
6,191,877 
7,344.82/ 
31,000 
2,206,367 

600,060 

eiiO,000 
7.577,600 
1,006.126 
1.177.596 
1,676,107 
1.261,179 
1,001,900 

604,000 
1,336,816 
6,281,148 

868  814 

604,366 
1,734,318 

.■«. 

3,681,500 

1,326.000 

8,318,039 

19,841.734 

818,454 
8,292.403 
4.460.802 
1,128,964 
7,287,3*t7 
9,219,360 

442.726 
8,498,166 

182,000 


632.131 
498,479 

1,885.921 
328,407 

4,387,828 


V06.866 
189  003 
In  progr 


613,231  In  proKr 
396.060 


8,798,093 

4.446.661 

0421.908 

11,718,511 

390,933 

3,662,887 

888,868 


31,048 
658,560 
264,978 

95,807 
In  progr. 
243,085 


In  progr. 
681,877 
666.700 
221,792 
403,212 
In  pro({r 
In  prosrr 
126,940 
171,929 
806,424 


712,213 

1,111,0% 

In  progr. 
828,068 

In  progr. 

In  progr. 
10,S42,6no  Becentl>  opened. 
2,080,433  In  pro({r. 
1.844.641  127.400 
2,884,922  679,069 
1,909,911  4.34.004 
1,912,402    296.845 

306.644 

1.206,000  286.146 
6,643.189  646.827 
160,000 
1.602,166  6S1,5.S6 
6,028,272  1,886,196 

1,1>77,312 

",042,370  1,'*82.219 
3,025,000  In  progr. 
7.742,614  2  316.78611 
23,10',88»' 2,476,035 


1,388,842 
4.870,686 
7,496,716 
1,966.960 
11,848,987 
13.337.170 
1,193,766 
6,152,076 
614,238 
919,757 
1.883,963 
2,681.086 
2,474,064 
2,848,834 
8,200,841 
186,116 
6,664,862 


In  pro({r 
Recently 

683  476 
In  progr 
3,104,»>02 
2.714.848 
In  progr. 

680,472 

In  proirr. 

60,066 

In  proifr. 

192  4.S9 

Ini>rogr. 

4^301 

426,286 
In  progr. 
1,264,639' 


! 


& 


190.807 
39,406 

334*804 
217,600 


U1,70T 


273,00'> 

188,604 

46,71 


110,440 


171,267 
700,804 
S»6,966 


Done 
ft 
10 


800,618 
104,107 


181,688 


63.263 

66,000 

863.376 

662,117 
'104*476 


64.662 
202.861 
249,618 
136,663 

94,318 
112.880  ,none 
371,402  jnone 

90,000 
180.702 
860,039 


968,83, 


192,042 
1,031,489 

o|iened 
305,348 

l,ffllj68 
1,160,079 


372,091 


118,467 


Done 


10 


none 
0 

none 


nooe 
none 


none 
10 


20 


23 


10 
10 


828,686 12       87 


18 


00 
41X 


14« 
60 
12 
82 


17 
30 

86 
16 

82' 


60 
46 


MX 

78" 


79 
84X 


63 

16Jf 

80 

33 

49 


IIX 


U.  8.  OOYERNMBNT  8ICD&ITIB8. 


Loan,  6  per  ct.— - 
Do.  6  dOk  .... 
Do.  6    do.    .— . 


O. 
P«oL 

1868 

1867-113 

1868.. 113 


ABKBD 

Perot 
fii'" 

114 


orv>B. 
PercU 


Loan,  6  per<>tcaap>s..l868. 
Do.  6    do.  Tex.  ind..l866 


A8u». 

Perot. 
114 


8TATB  8X0URTTIB8. 


Maine,  6  per  cL — ....1870..iei 
Maasaehusetu,6perctl868.,  90 
New  York,  6  |>er  ctl86»«2..100X 


Do. 

Da 

Do. 

Dd. 

Do. 

Do. 

Do. 

Do 
Alabama, 
Oalitomla, 


6 
C 
• 

6X 

6 
6 


do  1860-61.. 
da  -.1866.. 
do  186»«0.. 
da    ..1866.. 

4X  do.l868  6»64. 

6  do. coup...... 

7  do.coap..l870. 
6  do.  do...l872. 
Imp.  7  p.  ct  1891 

IWDoia  Intlmp.  6  percU847. 
Indiana  »      da 


do,  186446..1(4 
do  186647  ..106 
da  18 1 2-73..  110 
w8 
97 
9) 
93 
94 
82 
67 


86 
81 


Slf«su.-..  »1 


102 

103  ' 

107 

108 

100 
100 
100 
100 

90 

69 

96 

86 

86 

86 


lodiana,  Can.Loan  6  percL— 
Da       do.  preC  6    da  — 
Kentucky  ,6  per  cLcp.  1 860-73. 


Looiaiana,  6  do. 
Maryland,  6  do 
Do.  6  da 
Missouri,  6  do. 
N.Carolina,6do. 
Obki^         0  da 

Da  6  do. 

Do. 

Do. 

Da 
Penna., 

Do. 
Tenoeas. 

D& 

TiniBiB, 


08 1< 

84 

90X 


ep.  long. 
cp.l870-eo 

cp. , 

cp...l872..  79.%' 
a*. ..1873.,  86^ 

'860..  90 

,- — 1870_   . 

6  da.— .— 1876..100^ 

6  do. 1886..100^ 

6  da .866..  90 

6  da 84 

6  da  cp  -.1877..  87 
•  da  cp^.....— .  .... 
«  do.  dpi —  84  >i 

•  do,  ofc-iwd,.  mx 


86 

78X 
87 


95 
86 
88 
78 
86  J< 


AMSAieAN   RAiijROAD    JOURNAL* 


»  1  .■'»  m  r  »j)W)>ji|i '  '••'^'•mt 
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Railroail  Bonds. 


ITAKSS 

COMPANIEa 

IThe/oUowing  quotatitmtants- 

interttt.) 

AlibaiD*  and  TeltiMMeA  River  ..  „ 

Buffalo  and  State  Line ..^ ^ 

lielleroDUine  and  iDdiana 

Ito.  do.    ""." 

»«.  da    

Central  Ohio 

Do.    II"  mi  mill 

Oiocumati,  Hamilton,  anJ  Dayton  .. 

l>o-  do.  do. 

Oiociosat  aod  Marietta.... . 

Cincinnati,  Wilminirton,  anJ  Zanegviik' 
CleTeluncI,  PaineeviUu,  and  Ashtabula. 
Olereland  and  PittAirich. 

Do.  do 

Cleveland  an.l  Toledo  .... ..... 

Obica^to  and  Mlaaiaaippi..  ....  ....  .1.1 

Do.  do.        

OoTingtoo  and  Lexinjfton.IIIIIIIIIII 

Do.  do 

Delaware,  Laekawanna,  aad  Wertem. 

FloriJa  fri^elaud .............. 

f  .irt  Wayne  and  Chicago I IIII 

Oaieoa  aad  Chicago 

Do.  do 

Oreat  Waatnm  (Illinoia) 

Green  Bay,  Milwaukee,  and  Chicago.. 

Jeflergonvill*^ .  ....  ....  .... .  ..,. 

ladiana  Central ...„. 

IniJiaiiapoUs  nnd  Bellufoiitaioe . . 

Indianap.  «l  Cin'tl  (for  Lawb.  ft  U.  M.) 

La  Oroaae  and  Milwaukee 

Lake  Erie,  Wabash,  and  St.  Louis 

LitUe  Miami 

Michigan  Central -„.._..  „ 

Do.  I.II_I 

VOwaukee  and  Mississippi 

Do.  do. 

Do.  do.        . ..... 

New  Albany  and  Salem . . 

Do.  da    .. ...... 

Northern  Oroaa. ...~.  ..—  ........ 

Ohio  and  Indiana . ......... 

Ohio  and  Pennsylvania............... 

Do.  do.  _ 

Pennsylvania  (Central) ...  ....  .... 

Racine  and  Mlssiwippi ......... 

gi:ioto  and  Hoo.kint;  Valley .  .... . 

gteubonville  and  Indiana ......... 

^orre  Haute  and  Indianapolis....  .... 

.-erre  Haute  and  Alton „.  .... 

NAMSS 

or 

00MPANIB8. 

(  Th4  faUawing  guotationt  indtuU 

the  accnied  interest.) 


1^ 


$888,000 

600,000 

600,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

465,000 

2,500,000 

1,300,000 

667,000 

800,000 

1,200,000 

626,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600,000 

1,600.000 

1,260,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

960,000 

8,400,000 

1,600,000 

1,000,000 

600,000 

600,000 

650,000 

1,250,000 

600,000 

2,326,000 

1,200,000 

1,000,000 

1,780,000 

8,000,000 

6,000,000 

680,000 

300,000 

1,500,000 

000,000 

1,000,000 


Ut  mortgage,  convertible 

1*0.  incoDvertible .. 

Do.  eonv(!rtible 

Real  osute,  convertible 

Income,  guar.  CL  CoL  ft  Cin.- 

Ist  mort  conv.  east,  see 

2d    do.    inconvertible 

l8t  reort^fage  iaconvertiblell 
ad    do.  ,jo, 

Ut  mortgage,  conv.  till  186211 


Deicription  of  Bonda. 


Do. 
Do. 
Do. 
Do. 
Da 
Do. 
Da 
Do. 


convi'rtible 

inconvertible., 

convertible' 

on  Branches... 
inconvertible  .. 
conv.  till  1867  . 
uxx>Dvertibie  .. 

-.  do 

2d  mortgage,  convertible     .. 

lat  mortgage,  do.  .... 
I'O.  not  converfihie. 

Do.  conv.  till  1863.. 

Do.  inconvertiltle  -. 

2d  mortgage,         do 

1st  mortgage,        do.        

Da  convertible 

Do.  2d  see.  i  neon  v.. 

Do.  ooDvertible 

Do.  do.         

Do.  conv.  till  1867.. 

Ist  niort.  Ist  sec.  conv.  till  1864 

1st  mortgage, conv.  till  1869.. 
Do.  incoovcrt. 

No  mortgage,  convertible  .... 
Do.  do 

1st  more  Ist  aec.  conv.  tUI  1867 
Do.    2d  do.        1868 

Do.    Sd  do.       1860 

Da    1st  section 

Do.    oth.  sec.  con.  till  1868 

1st  mortgage,  convertibie 

Da  do.  .... 
Da  do.       

Income,  convertible . 

Ist  mortgage,  conv.  till  I860.. 
Do.  conv. ,  sink'g  rd 

Do,  let  sec.  conv  „ 

Do.  convertible .... 

Do.  do.        

Da  do.        


laterest  pay- 
able. 


lat  Jan.  let  July 
April,  October. 
Jan'y,  July  ... 

Jan'y,  Joly 

|fct>'y,  AuKUsU 

Divers 

.March,  Bept... 
20 Jan.  20. July 
May,  Novemb 
Jan'y,  July... 
.May,  Novomti. 
Feb'y,  Au(>iist. 
FeVy  August. 
MiircJi,  Scpr... 
Feb^y,  August. 
Aprii,  October. 
April,  Octol>er. 
April,  October. 
March,  Sept.. 
April,  Octol>er. 
Marcli,  Sepr  .. 
Jan'y,  July  ... 
tuh'y,  AugosU 
May,  Nov«^mb. 
April  October. 
iO  April,  laOe. 
April,  October. 
Slay,  Novemb. 
.Jan'y,  July  ... 
March,  Sept... 
May,  Novemb. 
Pcb'y,  Aut^ust. 
2.  May.  2.  Nov. 
April  October 
March,  S«pt,.. 
Jan'y,  July... 
April,  October 
Jnne,  Decern  b. 
April,  Octol>er 
May,  Novemb. 
Jan'y,  Jo  ly.., 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
Jan'y,  July.. 
Feb'y,  August 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  August 


o  el 

II 

CL 


4) 

S 


N.T.  1872 

1866 

1866 

1868 

1860 

1861-64 

1666 

1867 

1880 

1868 

l6Vi 

1861 

1860 

1873 

1863 

1862-72 

1862-72 

1867 

1889 

1876 

1801 

1873 

1863 

1876 

1868 

1863 

1873 

1866 

1860-61 

1866 

1874 

1865 

I88S 

Bost  i860 

••     Il86» 

N.Y.  11868 

1863 

1877 

1868-62 

1864-76 

187S 

1867 

1866-60 

1872 

1880 
N.Y.  11876 

1861 

1866 

1866 

18e2T7al 


o 


90 


70 


Phila. 


67 


90 
79 


76 
86 


78 


89 
81X 


SO 


1 

■ 

86 
92X 

7TX 


76 

06 

90 

T6 

T2X 

75 

van 

9ft 

70 

86 

ah 

66 
70 

C?X 

76 

80 

76 

1% 

82 

92 

77  ji 

90 

80 

91S 

80 

43 

80 

93 

85 

90 

90 

80 


90 
90 
85 
70 

82* 

W* 

62' 


Baltimore  and  Ohio . 

Do.  do.  

Chicago  and  Rock  Island......... 

Kri«  Railroad   ..... 

Do.  

Do. 

Da  _. 

Pa  ~ ~. 

Do.  

Hudson  Rivar........... ........ 

Da  

Da 

Illinois  Central 

Da  (Free  Land) .. 

Michigan  Soethem 

New  York  ;in<1  Harlem ..... 

New  York  and  New  Haven . 

New  Haven  and  Hartlbrd 

Northern  Indiana 

Da  CkJshen  Branch . 
New  York  Central 

Da  do. 

Panama,  Ist  issue  ............... 

Do.  2d    do 

Reading,  issued  1348 • 

Do.      <lo.    1844, '48, '49 

Do.      uo.    1349 _ 


5^ 

g 


,0001st 


2,500,000 
1,128,600 
2,000,000 
8,000,  " 
4,000,000 
6.000,000 
4,000,000 
4,351,000 
3,500,000 
4^000,000 
2,000,000 
8,000,000 
17,000,000 
8,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
8,000,000 

900,000 
1,478,000 
1,573,000 
1,800,000 
8,409,0001 


Description  of  Bonds. 


Mortgage.  ..  ....  ....  ....  .... 

Do 

1st  mortgage,  oonv.  till  1868  . 
mortgage................ 

2d  mortgage,  convertible . 

3d  mortgage 

Not  conv.  Sink.  Fund,  $420,00( 

Convertible,  Inacriptioa 

Converti'ble ..  ....  ....  .... 

1st  mortgage,  Inscription 

2d     do.  do.        

3d     da  convertible .... 

Mortgage,  inconvertible 

M'ge  345,000  acr»-pri  V.  7  shar's 
Ist  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

Ist  mortgage,  da 

Do.  do. 

Do.                     do. 
No  mortgage,           do. 
No  m'ge  conr.from  June  67-69 
Convertible  till  1856 

Do.        till  1858 

Mortgage,    inconvertiblo  ._. 

Do.       convertible...... 

Do.        incoovMtible 


Interest  pay- 
able. 


April,  October 
.Jan'y,  July  ... 
10  Jan.  10.July 
May.  Novemb. 
March,  Sept.. 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  July... 
Feh7y,  August. 
ie.Jnne,16.Dec 
May,  Novemb. 
ApnU  October. 
Marc^,  Sept.. 
Btay,  Novemb. 
May,  Novemb. 
June,  Decemb. 

Jitn'y,  July 

Feb^y,  August. 
Feb'y,  August. 
May,  Novemb. 
16.Junel5.Dec 
Jan'y,  July... 

Jan'y,  July 

Jan^,  July 

Jan'y,  July... 
April,  October. 


2.M 


^ 


Bait 
Halt 
N.Y. 


PhikL 


9 


1886 

1876 

1870 

1867 

1869 

1883 

1875 

1871 

1862 

1869-70 

1860 

1870 

1876 

1800 

I860 

1861-73 

1866'00'6 

1873 

1861 

1868 

1883 

1864 

1866 

1866 

1860 

1860 

1870 


1 

o 


76 

94' 

98 

83 

67 

34 

SO 

30 

06 

80 

86* 

87 

70 

65 

82 


84 
96 

86* 


76 


78 
80 
0« 

loo 

ii7 

40 

31 

46 

97  J^ 

82X 

66 

86  J< 

90 

70" 

86 

94 

80 

66 

84^ 


. 


88 


75 


CITY  8BCUBITIB8. 


New  York.  7  per  et 1867 

Do.       6    do.    1868-'60 

Do.      6    da   — .1870.'76 

Do.       6    da   1890 

Albany,  6  per  ct  t-«p..l871-'81  X 

Allegliauy,  6  per  ct  coup X 

Baltimore,  6  per  ct 1879-'90 

Boston,  6  per  ct  coop X 

Brooklyn,  6  per  ct  COup^Loog  X 
OlevTd,  7  perct  cp.  W.W.  1879  X 
CinclnnBtV.6  ^r  ot  coup. -_.--. X 
Chicago,  6  per  ct  coup..l8(3-'77  X 

Do.  7pe»etcoap 1880  a 

Detroit,7  per  ct^ix W'V.1673.'78  X 
Dubuque,  8  per  ct  cP^^^^Long  X 
J»r4«ypity,  8p.etcp.WW.187f  X 
LoaiiTaie,6  per  ct  op...lS80^  X 


Xnt'st  piiymble.  Off'd  Askd, 


r  Feb'y, 

)May, 

1  August,  and 

'  November. . 
Feb'y,  August. 
Jan'y,  Ju^  ... 

Quarterly 

April  October. 

Jan'y,  July... 

Do.    do.  ... 

EHvers 

Jan'y,  July... 
.Jan'y,  July... 
Feb'y,  August 
March,  Sept.. 
Jan'y,  July  _ 
Divera  ..,..._ 
Jiafj,  Jnly.. 


05 
92 
88 
90 

87* 


80 

80' 
90 


76 


06 


100 
70 
91 
96 
90 

86* 
76 
100 

160* 
96 
80 


CITY  SKCUBITIBS. 


Milwaobee,  7  per  ct  coup Z 

New  Orleans,  6  per  et  cp.  R.R.  X 
N.Orleans,  6perctcp.  monicip.  X 
Philadelphia,  6  per  ct...l87a-'98 

I'ittsbnrKh,  6  per  ct  coup X 

(juincy,  8  per  ct  coup 1866  X 

Racine,  7  per  ct  coup. 1873  X 

Rochester,  6  per  cent  coup X 

^tLouia,  6  per  ct  coup...Loag  X 

Do.        do.       Municipal  ..  X 

'Sacramento,  10p.ct.  cp.  1868-'74  X 

<.Fr'cisco,7p.ft.cp.l866,pay.N.Y.  X 

Do     lOp.  rtcp. 1871  X 

Do.    10  do.    pay.  N.Y...  X 
Do.    6  per  ctpay.N. Y.1876  X 

^beOu^,  6  per  ct  eoopL X 

Da     6  p.et  cp.  Man..l874  X 


Int'st  payable.  OlTdiAakd 


Divers .. 

Do.   

Jan'y,  July 

Jan'y,  Ju(y... 

Divers .. 

Jan'y,  July... 
10.  Feb'y,  Aug 
Diven 

Da 

Do.    

Do.    

Hay,  Novemb. 

Do.        do.  . 
Jan'y,.July 

Po.        do... 
Di  era  ....... 

March,  Sept.. 
.«.  XlAfuii,  fotabw 


87^ 


86 


t^r. 


60 

70 

80 

87  X 

70 

66 

86 

97 

72X 

76 

66 

80 

89 

60" 

00 

81 

«r 


BxtnMt  tntm  D*  Coppot  A  C«.'«  McMioj  Ctr* 
cnlar  for  the  European  Steaaaer  of  t%« 
Sd  I>ee«iiit>er. 

[travslatbd.] 
New  Yoke,  Monday  Nov.  30,  1857. 
Our  last  advices  were  of  the  24th  inst.     Those 
of  to-day  embrace  only  four  business  days,  a  holi- 
day baviD*  interveued.      There   is    no    striking 
change  in  the  general  conditrcn  of  affaim.     The 
news  of  the  Liverjiool  steamer  of  the  14lh  inst., 
(telegraphed  from  Ne\v  Foundland  the  25th  inst.,) 
has  lessened  the  uneasiness  which  the  previous 
mail  had  left  vis.     The  suspension   of  tlj«  Act  of 
the  Charter  of  the  Bank  of  England,  which  re- 
moves the  prohibition  frorff  issuing  bank  notes  be- 
yond a  certain  limit,  and  the  immediate  relief  it 
produced  in  turning  aside  an  imi>ending  panic, 
have  been  received  with  great  satisfaction  in  this 
city,  nevertheless   the  next  advioes  are  awaited 
with  impatience.     In  the  beginning  of  the  we«k 
there  was  a  recovery  at  the  Stock  Exchange,  from 
the  downward  current  at  the  dose  of  our  last  ad- 
vices, favored  by  the  announcement  of  large  specie 
shipments,  but  this  upwaid  movement  was  not 
sustained,  and  for  the  last  two  days   the  market 
has  been  weak,  particularly  in  speculative  securi- 
ties ;  investment  securities  continue  steady.    State 
Stocks  have  been  rather  active.     The  principal 
tiausactions  were  in  Missouri  68,  at  a  rise  of  1  j  in 
North  Carolina  63,  New  York  6s  and  5s,  Ohio  Gs, 
and  in  California  7s,  without  marked  fluctuations. 
Virginia  68  have  risen  |,  and  Michigan  6s  have 
been  done  at  90.     City  Bonds — Brooklyn  6s  are 
the  only  ones  that  have  been  done  in  important  '. 
amounts ;  they  have  sold  at  from  8'.  to  90,  interest 
included.     A  few  Chicago  6s  have  al.so  been  done 
at  a  slight  advance.     Railroad  Bonds — Moderate 
transactions  in  Illinois  Central  Constructions,  at  a 
decline  of  }.     Eric  7s,  1871  and  1883,  have  fallen, 
the  latter  li.    There  has  been  a  pretty  good  d»- 
mand  for  Michigan  Central  8s,  1st  mort.,  at  about 
82a83.    At  private  sale,  a  rather  large  sale  of  Ohio 
and  Pennsylvania  Income  Bonds  took  place,  with- 
out change  in  price.     Railroad  shares — Tlie  trans- 
actions are  moderate,  aad  on  the  whole  the  fluctu- 
ations result  in  a  decline  on  the  prices  of  lut 
week.     The  chief  business  is  in  Reading  at  3|  ad- 
vance;   in  New  York  Central  at  a  decline  of  3|, 
and  in  Erie  of  i  ;    in  Cleveland  and  Toledo,  of  1 
cuivance  ;  in  Illinois  Central  of  1  decline ;  in  Chi- 
cago and  Rock  Island  of  3},  and  in  Michigan 
Southern  of  2f  decline.     Money  without  change, 
easy  for  loans  on  call.     Discounts  out  of  bank  re- 
main very  limited ;    confidence  in  business  papa* 
recovering  but  slowly.     The  rates  are  for  current 
paper  from  12a24  per  cent.,  according  to  class  and 
length.     Exchanges  on  Europe  were  dull  for  the 
steamer.     First-claRs  bills  on   London,  109al09i  ; 
very  good  ones.  108al08i  ;  Paris,  6.20o6.23. 

DE  COPPET  &  CO. 

1  m    I  

Kxtract  from  ai&ric  A  Kanx's  Monejr  Ctro^dar 
for  the  European  Steanter  of  Dee.  M. 

[  TBAjr  SLATED.] 

New  York,  Monday,  Nov.  80,  1857. 
Our  last  advices  were  dated  the  24th  inst.  The 
followmg  day  news  was  received  per  telegraph  ad- 
vice from  8t.  Johns,  N.  F.,  that  there  bad  been  so 
intense  a  panic  throughout  Great  Britain,  that 
Government  had  founu  it  necessary  on  the  13th 
to  authorize  the  Bank  of  England  to  issae  notee 
without  regard  to  the  restrictions  imposed  by  the 
Act  of  IsA,  and  that  in  consequence  of  this  step, 
tranquility  had  immediately  been  restored,  and 
business  M-as  resuming  its  regular  course.  These 
advioes,  although  of  a  nature  calculated  rather  to 
increase  confidence,  have  caused  an  almost  com- 
plete suspension  of  speculative  movements,  and  a 
decline  on  the  generality  of  railroad  stocks.  Tbb 
decline  has  been  further  promoted  by  the  heavy 
falling  off  in  the  October  and  November  traffic  on 
most  of  the  lines.  State  Stocks  and  other  secori-  ' 
ties  more  particularly  wanted,  as  investments  are 
on  the  other  hand,  less  under  the  influence  of  for- 
eign advices  than  of  the  abundance  of  idle  capital 
in  the  market,  and  show  generally  an  advance  oa 
previous  quotations.  The  money  market  haa  shown 
ao  change',  aad  luoa^-  ^"1jdm'<>»  difficiilt  to  tntptoY 
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with  safety  at  a  profit.  To  day  we  baTe,  via  tele- 
frraph  from  St.  Johns,  the  news  hy  the  FuUon 
from  Southampton  under  date  of  the  18tb,  an- 
nouncing the  continued  favorable  eflfects  of  the 
suspension  of  the  Bank  Act,  but  our  stock  mar- 
ket continues  still  inactive  and  heavy.  State 
Stocks  are  higher  and  hare  been  active,  being  in 
demand  for  investment.  Virginias  have  advanced 
I  per  cent. ;  Missouri,  1  ;  Ohio,  1868,  | ;  Louisi- 
ana, 4 ;  Tennessee,  Ohio,  1886,  and  New  York 
State  Stocks,  steady  at  previous  quotations ;  Ken- 
tucky sales  at  99a99i  ;  United  States  6s,  1867,  at 
112;  North  Carolina  1  per  cent,  lower.  City  and 
County  Bonds.  No  sales  worthy  of  notice.  Mil. 
wankee  Municipal  Ts  have  advanced  1  per  cent- 
Railroad  Bonds — Dull,  with  the  exception  of  Illi- 
nois Construction  Bonds,  Michigan  Central,  8  per 
cent.,  1st  mortgages,  the  former  at  1  per  cent,  ad- 
Tance,  the  latter  at  |  per  cent. ;  Erie  3d  mort- 
gagas,  IJ  per  cent,  lower;  New  York  Central  6s, 
1 J  ;  78,  and  the  7s,  1876,  without  change ;  Freeland 
Bonds  at  86 ;  Chicago  and  Rock  Island  Bonds  at 
94|.  Railroad  Shares — Some  declined,  with  a 
few  exceptions,  the  chief  depression  being  in  Mich- 
igan Southern.  Preferred  sales  have  not  been  ac- 
tive, except  in  Erie,  Reading,  New  York  Central 
and  Toledo.  Erie,  no  variation ;  New  York  Cen- 
tral has  declined  3{  ;  Panama,  2 ;  Michigan  Cen- 
tral, 2 ;  Michigan  Southern,  Sj  ;  do.  Preferred, 
10;  Illinois  Central,  J;  Toledo,  i;  Rock  Island. 
4;  Galena  and  Chicago,  4|  ;  Cleveland  and  Pitts- 
burg, i;  Milwaukee  and  Mississippi,  };  LaCrosse 
and  Milwaukee,  \ ;  Hudson  River,  1 ;  Reading 
has  advanced  2 J  ;  Cleveland,  Cincinnati,  and  Co- 
lumbus, 2 ;  Chicago  and  Burlington  and  Quincy, 
|.  Money  very  abundant;  loans  on  call,  7a5  per 
cent.;    first  class  paper,  9al2;  second  class,  15a 


of  an  ezehnhre  specto  currency,  that  bank  bills 
are  mere  simulations  of,  and  not  actual  values  in 
themselves.  If  a  Bank  possesses  100,000  bushels 
of  wheat,  worth  $100,000,  it  may  issue  its  credits 
based  upon  this  amount  of  wheat  with  the  siune 
safety  as  upon  the  possession  of  so  much  gold,  as 
all  it  has  to  do  is  to  convert  the  wheat  into  gold, 
with  which  it  can  redeem  its  obligations  when  pre- 
sented. So  a  Bank,  with  bills  receivable  to  the 
amount  of  flOO.OOO,  which  are  to  be  paid  in  gold 
and  silver  or  commodities,  may  with  safety  issue 
its  own  notes  based  upon  such  bills,  as  their  pay- 
ment will  put  it  in  funds  to  take  up  its  own  issues- 
If  the  public  demand  gold  and  silver  from  the 
Bank,  the  Bank  can  demand  gold  and  silver  of  the 
public.  But  the  obligations  being  mutual,  they 
nearly  balance  each  other  in  the  long  run,  so  that 
gold  and  silver  are  only  wanted  to  make  good  any 
balances  or  want  of  commodities  possessed  by  the 
party  issuing  its  credits. 

The  greater  part  of  the  exchanges  of  society 
are  effected  not  only  at  much  less  cost  by  the  use 
of  symbols  or  evidences  of  property,  but  much 
more  safely  and  conveniently.  By  using  them, 
therefore,  we  act  in  obedience  to  a  law,  as  impera- 
tive in  its  nature  as  that  which  originally  estab- 
lished gold  and  silver  as  mediums  of  exchange, — 
a  law  that  always  constrains  us  to  take  the  most 
economical  method  to  reach  a  given  result.  So- 
ciety can  now  no  more  return  to  an  exclusive 
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On  Currency  .•-Afo.  3. 

In  the  preceding  articles  we  gave  the  reasons 
for  the  adoption  of  gold  and  silver  as  mediums  of 
exchange.  We  also  showed  that  to  the  extent  of 
their  employment  as  money,  is  so  much  capital 
withdrawn  from  productive  uses ; — that  to  release 
capital  so  employed,  the  greater  part  of  the  ex- 
changes of  society  are  effected  by  the  use  of  sym- 
bols or  evidences  of  property  ; — that  the  symbols 
made  use  of  are,  by  common  consent,  bills  of  ex- 
cfiange,  and  the  bills  of,  and  checks  drawn  upon 
£anks  of  discount  and  circulation; — that  the 
capitals  of  such  Banks  are  chiefly  made  up  of 
commodities  entering  into  consumption,  or  in  the 
right  thereto,  or  their  equivalents ; — that  by  the 
nse  of  symbols,  in  commerce  and  trade,  specie  is 
wanted  only  for  change,  or  to  make  up  for  any 
lack  of  commodities  possessed  by  the  parties  issu- 
ing symbols,  or  evidences  of  such  commodities,  or 
to  liquidate  balances  that  may  arise ; — that  the 
transfers  of  such  symbols  are  transfers  of  property 
to  the  value  o  f  their  respective  denominatioat,  just 
as  the  title  deed  to  a  farm  expresses  its  value,  and 
transfers  the  title  by  delivery  ;  consequently,  that  a 
bank  bill  of  a  bank  having  an  adequate  capital,  is 
just  as  valuable,  and  costs  the  bank  issuing  it  just 
as  much  as  its  equivalent  in  gold  and  silver — as 
the  bank  in  legal  contemplation,  and  often  in  fact 
obtained  its  capital  in  the  shape  of  commodities, 
or  the  right  thereto,  in  exchange  for -gold  and 
silver. 

The  propositions  above  demonstrated  at  once 
overthrow  the  grand  argnmeots  of  the  advocatea 


modes  of  locomotion— or  the  power,  for  the  hatid 
loom — or  the  printing  press  for  the  copyist.  An 
exclusive  specie  currency  is  the  type  of  a  past  age 
— of  a  state  of  barbarism  in  which  social  order  is 
a  despotism — in  which  commerce  has  but  few 
ramifications  and  labor  no  subdivisions — one  in 
which  no  currency  can  be  used  but  gold  and  sil- 
ver, for  the  reason  that  no  man  will  trust  his. 
neighbor, — one  in  which  a  feeling  of  insecurity 
leads  every  man  to  hoard  his  capital.  The  com- 
plicated machinery  by  which  the  exchanges  of  so- 
ciety are  effected,  attest  its  wonderful  progress,  as 
much  as  the  discovery  and  uses  of  the  steam  en- 
gine and  the  electric  telegraph. 

Could  the  exchanges  of  society  be  effected  in 
no  other  way  than  by  the  uue  of  the  precious 
metals,  the  quantity  required  for  currency  would 
be  so  great  that  a  very  considerable  portion  of  the 
whole  capital  of  a  community  would  have  to  be 
»et  apart  for  this  purpose.  The  expenses  of  com- 
merce and  trade,  and  the  price  of  products  both 
to  the  producer  and  consumer,  would  be  vastly  in- 
creased, while  the  amount  produced  would  be  re- 
duced in  like  ratio.  The  ship  that  took  a  cargo 
from  New  York  to  Liverpool,  would  have  to  take 
in  addition,  an  amount  of  gold  and  silver  equal  to 
the  whole  value  of  her  return  cargo.  So  in  our 
domestic  commerce.  For  all  the  produce  brought 
to  the  seaboard  an  equal  amount  of  gold  and  sil- 
ver would  have  to  be  sent  into  the  interior.  All 
importations  into  the  interior  would  in  like  man- 
ner have  to  be  paid  in  advance.  The  requisite 
amount  of  precious  metals  could  only  be  supplied 
by  reducing  the  amount  of  commodities  to  a  mere 
fraction  of  the  present  production. 

It  is  a  well  established  principle  that  the  extent 
of  production  depends  entirely  upon  the  ease  and 
economy  with  which  exchanges  of  products  can 
be  made.  In  fact,  the  work  of  effecting  exchanges 
absorbs  tlie  greater  part  of  the  labor  and  capital 


of  the  world.  Our>hip«,  our  canals,  oar  roads  of 
all  kinds,  are  mere  instruments  in  effecting  ex- 
changes of  products.  The  cost  of  transportation 
or  of  exchanges,  as  a  general  rule,  make  up  by 
far  the  greater  part  of  prices  paid  by  the  con- 
sumer. Corn,  to-day,  is  selling  in  Illinois  at  a 
shilling  a  bushel.  It  is  worth  six  shillings  in  New 
York  City.  Five-sixths  of  the  whole  cost  in  this 
market  is  due  to  the  expenses  of  effecting  an  ex- 
change. Any  improvement  that  reduces  the  cost 
of  this  item,  increases  the  profit  to  the  producer 
and  reduces  the  cost  to  the  consumer — the  saving 
effected  being  divided  between  them.  This  fkct 
may  be  illustrated  in  a  large  scale  by  the  effect 
of  railroads  upon  prices.  They  reauce  the  cost 
of  transportation,  over  the  old  mode  by  ordinary 
roads,  five-fold.  The  farmer  is  well  content,  if  he 
can  put  in  his  |>ocket  one-half  of  the  amount 
saved.  The  other  half  is  the  gain  of  the  con- 
sumer. The  advantage  \i  mutual,  though  the 
price,  at  which  the  article  is  sold  to  the  consumer, 
is  only  about  one-half  its  former  cost. 

And  here  we  touch  the  secret  of  the  effect  of  the 
use  of  symbols  of  value  upon  prices.  We  are  told 
that  paper  money  stimulates  prices.  This  is  very 
true.  If  a  person  can  obtain  what  he  wants  with- 
out the  intervention  of  an  amount  of  property 
equal  to  that  of  the  article  desired,  he  can  afford 
to  pay  a  higher  price  for  it,  for  the  reason  that  he 
may  keep  all  his  capital  actually  employed  in  his 
business.  One-half  of  the  amount  saved  he  can 
well  afford  to  add  to  the  price  of  an  article,  pro- 
vided he  can  put  the  other  half  into  his  own 
pocket.  If  a  farmer,  by  the  simplification  of  ex- 
changes, can  obtain  one  dollar  per  bushel  for  his 
wheat  instead  of  fifty  cents,  his  land  becomes 
twice  as  valuable,  and  he  can  afford  to  pay  a 
double  price  for  such  as  he  may  wish  to  purchase. 
All  other  kinds  of  property  rise  in  like  ratio,  for 
the  reason  that  those  purchasing  can  afford  to  give 
a  larger  amount  of  products  in  exchange.  The  in- 
creased prices  of  commodities,  tlierefore,  conse- 
quent upon  the  use  of  symbols  of  value  in  effect- 
ing exchanges,  is  direct  testimony  in  favor  of  their 
use  over  that  of  gold  and  silver,  and  the  extent  of 
such  increase  is  the  measure  of  the  value  of  the 
former  over  the  latter,  as  currency.  Were  the  re- 
sult of  them  to  reduce  prices,  this  fact  would  be 
sufficient  reason  for  condemDing  them  without  a 
bearing. 

Illinois  Central  I<oan. 

The  directors  of  this  Company  have  altered  in 
some  respects  the  recent  proposition  for  a  locm. 
The  amount  required  is  $3,200,000.  The  Bonds 
of  the  Company  for  this  amount  will  be  issued  in 
sums  of  $1,000  each,  payable  in  ten  years,  dated 
Feb.  20,  1858,  bearing  interest  at  the  rate  of  7  per 
cent,  per  annum,  payable  semi-annually. 

The  subscriptions  to  the  loan  will  be  payable  at 
par,  with  accrued  interest  charged,  as  follows  . 
20  per  cent,  on  the  20th  of  February,  1868, 
20  per  cent,  on  the  20th  of  March,  1858, 
20  per  cent,  on  the  20th  of  April,  1868, 
10  per  cent.  <ax  the  20th  of  May,  1858, 
80  per  cent,  on  the  20tb  of  Augnst,  1868. 
As  it  is  impossible  to  determine  before  the  re- 
spective days  on  which  the  options  expire  how 
many  shares  the  Company  will  have  at  its  dis- 
posal, the  obligations  to  issue  bonds  must  be  limit- 
ed by  the  number  of  shares  at  its  command.    The 
distribntion  of  tbe  bonds  will  be  in  proportion  to 


AMSSICAUr  AAILROAD    JOURNAL.. 


7T7 


MtOb  ftobscription,  with  the  exception  of  the  sub- 
criptions  of  holders  of  existing  optional  rights,  who 
will  have  the  preference  as  subscribers  to  this  loan, 
provided  their  subscriptions  are  made  prior  to  the 
18lh  December  next. 

For  each  bond  of  $1,000  thus  subscribed  and 
paid  for,  a  certificate  will  be  issued  securing  the 
right  to  subscribe  for  26  shares  of  the  capital  stock 
of  the  Company,  which  right  will  expire  on  the 
20th  day  of  February,  1861. 

Each  Bond  will  be  received  at  par  with  accrued 
interest  to  the  extent  of  $40  per  share,  on  25 
shares,  when  the  optional  righUi  thus  issued  are 
converted. 

All  money  received  on  the  conversion  of  these 
optional  rights  into  shares,  will  be  applied  to  the 
creation  of  a  sinking  fund,  which  shall  be  investad 
in  the  above  Bonds  when  obtained  at  or  under  pai  j 
and  all  bonds  received  in  payment  will  be  can- 
celled. 

Should  the  whole  of  this  proposed  loan  not  be 
subscribed,  and  it  becomes  therefore  necessarj',  in 
order  to  pay  the  floating  debt  of  the  company,  to 
assess  the  stock  to  make  up  the  deficit,  these  bonds 
will  be  received  for  the  installment,  at  par,  with 
accrued  interest ;  the  holders  of  the  bonds  retain- 
ing the  optional  rights  issued  with  the  same. 

Any  obligations  of  the  company,  excepting  cou- 
pon* due  in  September  and  October,  maturing  pre- 
vious to  the  Ist  January,  1869,  will  be  received  in 
payment  for  subscriptions. 

On  the  Vm  of  Coal  in  IiOoomotlT-*  Enfl^ea— 
Delano's  Metbod  for  Bnmlnc  Coal. 

The  necessity  on  most  of  our  railroads  for  a 
cheaper  fuel  than  toood.  (which  may  now  be  said  to 
be  almost  universally  used),  is  already  imperative. 
The  price  of  wood  has  come  to  be  so  high,  that 
this  item  of  cost  of  running  our  roads  is  greater 
in  this  country  than  any  other.  In  many  parts  of 
it.  the  forests  are  disappearing  at  a  rate  so  rapid 
as  to  threaten,  in  a  short  time,  to  leave  our  roads 
without  motive  power,  unless  a  substitute  be  pro- 
vided. 

This  substitute  must,  of  course,  be  the  mineral 
coal— either  in  their  raw  state,  or  in  the  shape  of 
eoke.  In  England,  coke,  we  believe,  is  universally 
used.  In  this  country,  unfortunately,  we  have  no 
good  coking  coal  accessible  to  tho  great  body  of 
our  roads.  The  ingenuity  of  our  scientific  and 
practical  men  has,  consaquently,  been  directed  to 
attempts  to  use  anthracite  and  bituminous  coal  in 
their  raw  state.  In  both  of  these  attempts  very 
aeoous  obstacles  have  been  encountered.  Those 
to  the  use  of  anthracite  coal  are  well  understood  by 
almost  every  one  at  all  acquainted  with  its  use. 
It  ignites  with  diflSculty  and  slowly.  At  the  same 
time  it  is  liable  by  a  very  slight  disturbance  to  cool 
suddenly  down,  rendering  it  very  difficult  to  main- 
tain combustion  with  that  uniform  intensity  neces- 
sary to  the  operations  of  a  railroad.  From  the 
small  amount  of  gases  evolved,  and  from  their  im- 
perfect combustion,  a  very  intense  and  concentrated 
heat  is  required  in  the  fire-box,  under  which  it 
is  rapidly  destroyed.  The  gases  acting  chemically 
upon  the  iron,  prove  very  destructive  to  it.  An- 
other objection  is  the  tendency  of  anthracite  coal 
to  Mcaie  q/f  when  exposed  to  sudden  heat.  The 
small  particles  thus  thrown  off,  are  drawn  with 
great  force  against  the  tube  sheet,  and  through 
the  tubes,  and  rapidly  cut  them  away  by  imping 
ing  upon  tb«n. 


These  are  some  of  the  causes  which  have  pre- 
Tented  the  use  of  tmthiracits  coal  to  any  OMuider- 
able  extent,  and  will,  probably,  prove  insurmount- 
able objections,  providing  the  difl5culUes  in  burn- 
ing bituminous  coal  can  be  overcome. 

One  of  the  great  objections  to  the  use  of  bitu- 
minous coal  has  been  the  imperfect  combustion 
that  is  effected,  in  consequence  of  which,  a  very 
considerable  portion  of  the  most  valuable  com- 
bustible matter  is  thrown  off"  in  the  shape  of  gases 
and  smoke.  The  loss  sustained  would  not  be  so 
much  considered,  could  the  smoke  nuisimce  be  got 
rid  of.  But  this  can  only  be  done  by  consuming  it  in 
the  furnace.  A  double  result  is  thus  obtained  .-The 
full  effective  power  of  the  coal  is  utilized,  while 
the  product  of  combustion  are  gases  imperceptible 
to  the  eye  and  entirely  innoxious. 

It  is,  therefore,  in  this  matter  of  burning  smoke 
and  the  gases  in  which  the  whole  problem  of  burn- 
ing bituminous  coal  is  embraced.  Smoke  is  un- 
consumed  gases  mixed  with  particles  of  fuel 
drawn  through  the  fines  and  smoke  stack  by  the 
force  of  the  exhaust.  When  the  combustion  is  im- 
perfect, the  gaseous  constituents  of  the  coal 
being  volatized,  roll  out  of  the  top  of  the  chim- 
ney or  smoke  stack  in  immense  and  blackened 
masses.  The  earthy  matter  settles  down  upon  the 
grate,  clogging  it  up,  shutting  off  an  adequate 
supply  of  air  from  the  furnace.  The  present  mode 
of  burning  bituminous  coal  being  in  direct  viola- 
tion of  the  economic  and  scientific  mode  of  burning 
it,  the  want  of  success  in  its  adaptation  to  loco- 
motive engines  is  not  to  be  wondered  at.  To  help 
as  far  as  possible  in  this  matter,  we  propose  to 
state  the  well  known  natural  laws  according  to 
which  combustion  of  bituminous  coal  must  pro- 
ceed, and  indicate  a  mode  of  burning  it  exactly 
consistent  with  these  laws. 

In  the  first  place,  it  is  well  known  that  a  step 
necessarily  precedent  to  the  combustion  of  hitvr 
minous  coal  is  its  separation  into  its  constituents 
of  gases  and  carbon ;  or  the  volatile  from  the  solid 
matter.  Neither  of  these  can  be  consumed  while 
in  chemical  union.  Until  the  gaseous  constituents 
are  evolved,  the  whole  mass  remains  black  and  at 
a  low  temperature.  The  process  of  volatilization 
is  the  most  cooling  one  in  nature,  as  every  one  can 
easily  satisfy  himself  by  pouring  a  few  drops  of 
ether  or  chloroform  into  his  open  band.  When 
raw  coal  is  fed  into  a  furnace,  in  the  common 
mode  ef  fireing,  the  first  duty  it  is  called  upon 
to  perform  is  to  volatilize  the  gaseous  constituents 
of  the  fuel.  In  this  duty,  a  very  considerable 
amount  of  the  beat  is  changed  from  a  sensible  into 
what  is  termed  a  latent  state.  Unless,  therefore, 
the  gases  contained  in  the  coal  can  be  consumed, 
a  very  considerable  portion  of  the  fuel  actually 
burned  is  required  to  get  rid  of  the  porti(ms  that 
are  not  burned,  although  highly  infiammable  and 
forming  a  very  considerable  portion  of  the  efficient 
power  of  the  coal.  When  the  gases  are  not  burned, 
one- third  part  of  this  efficient  power  is  wasted, 
in  addition  to  the  heat  required  to  throw  off  this 
waste.  It  is  for  this  reason  that  the  product  of  a 
ton  of  coal,  in  eoke,  though  weighing  only  about 
1,400  lbs.,  will  evaporate  a  larger  amount  of  water, 
than  the  raw  coal  with  all  its  gases  burned  in  the 
common  method.  In  England  where  coking  coals 
are  abundant,  coke  is  exclusively  used  in  locomo- 
tive engines,  although  could  all  the  constituents  of 
coal   be    entirely   consumed,    their  evaporative 


power  would  be  at  least  one-third  greater  than 
that  of  coke. 

Coal  gas  is  of  two  kinds — carhuretted  hydrogen, 
composed  of  two  volumes  of  carbon  and  one  volume 
of  hydrogen  vapor  ;  and  bi-carburetted  hydrogen, 
composed  of  txeo  volumes  of  each.     'Sixe  respec- 
tive weights  of  the  two  gases  are  as  1  to  6, — that 
of  the  product,  carburetted  hydrogen,  being  8 ;  and 
that  of  bi-carburetted  hydrogen  being,  consequent- 
ly, 14.     The  bulks  of  both  products  are  the  same 
as  that  of  one  of  the  constituents,  hydrogen.   Com- 
bustion results  from  bringing  these  gases,  under 
great  heat,  in  connection  with  oxygen,  with  which 
they  unite  in  certain  proportions.     Thus  :  oxygen 
unites  with  carbon  in  proportion  of  two  volumes 
of  the  former  to  one  of  the  latter, — the  product 
being  carbonic  acid.    But  as  oxygen  forms  only 
one-fifth  part,  in  bulk,  of  atmospheric  air,  it  follows 
therefrom,  that  to  effect  a  complete  combustion, 
ten  volumes  of  air  must  be  supplied  to  one  of  car- 
bon.   It  is  also  known  that  oxygen  unites  with 
hydrogen  in  proportion  of  8  of  the  former  to  1  of 
the  latter.     To  consume  an  atom  of  hydrogen, 
therefore,  8  atoms  of  oxygen  are  required,  or  40 
volumes  of  atmospheric  air :  that  is  to  say,  a  fur- 
nace requires  18  volumes  of  air  to  one  of  the  gases 
to  te  consumed.     Could  this  quantity  be  supplied 
with  sufficient  rapidity  and  be  properly  distribut- 
ed, both  of  the  constituents  of  carburetted  hydro- 
gen would  be  consumed. 

This  statement  which  is  based  upon  the  well  as- 
certained principles  of  burning  coal,  will  be  con- 
firmed to  practical  experience  by  the  fact,  that  the 
product  of  a  ton  of  coal  in  coke,  contains  more 
evaporative  power  than  a  ton  of  the  raw  coal  as 
ordinarily  bunied,  although  a  very  considerable 
part  of  the  volatile  matter  thrown  off,  to  reduce 
the  coal  to  coke,  is  the  most  valuable  portion  of 
the  coal  for  the  purposes  of  generating  steam, 
when  properly  burned. 

The  degree  of  economy  in  the  burning  of  solid 
carbon  also  depends  very  much  upon  the  free  sup- 
ply of  oxygen.  The  products  of  the  union  of  car- 
bon and  oxygen  are  carbonic  acid  and  carbonic 
oxide.  The  two  differing  in  the  fact,  that  carbonic 
acid  contains  itpo  atoms  of  oxygen  to  one  of  car- 
bon, while  carbonic  oxide  contains  one  atom  of 
each. — Combustion  is  perfect  in  proportion  to  the 
amount  of  oxygen  consumed ;  consequently,  a 
a  much  greater  degree  of  heat  is  evolved,  when 
carbonic  acid  is  the  product,  than  when  carbonic 
oxide  is.  When  the  draft  is  poor,  or  when  the 
supply  of  air  is  small,  the  greater  part  of  oxygen 
in  it,  will  combine  with  the  carbon  on  first  cMning 
in  contact  with  the  fire,  and  result  in  carbonic  acid. 
What  remains  is  converted  into  carbonic  oxide  on 
passing  up  through  the  fire,  with  necessarily  a  rmrj 
feeble  combustion. 

It  is  not  till  quite  recenUy  that  much  attention 
has  been  dh-ected  to  the  economy  in  the  consump- 
ofon  of  coal.  In  steamboats  and  stationary  en- 
gines, where  the  smoke  nuisance  does  not  cause 
so  great  an  annoyancf ,  the  only  point  aimed  at 
has  been  to  get  up  the  requisite  pressure  of  steam, 
no  matter  at  what  cost.  But  coal  cannot  be  used 
in  locomotive  engines  unless  some  contrivance  be 
hit  upon  to  consume  its  gases.  The  necessity  for 
its  use  has,  consequently,  given  a  stimulus  to  in- 
vestigation and  experiment,  which  have  brought 
out  a  large  number  of  engines,  with  different  con- 
txivances,  possessing  different  degrees  of  merit, 
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though  all  of  them  based  upon  a  false  method  of 
feeding  the  coal  into  the  furnace.  By  feeding  coal 
through  a  door,  upon  an  ignited  mass,  the  first  re- 
sult is  to  pack  the  coal  upon  which  it  falls,  there- 
by checking  the  supply  of  air,  and  conbequeutly 
ombustion.  The  first  effect  of  the  heat  upon  the 
raw  (bituminous)  coal  is  to  fuse  it  into  one  dem« 
mass,  cutting  off  the  flow  of  air  almost  entirely, 
till  the  volatile  matter  be  driven  off".  But  the  pro- 
cess of  volatilization  is,  as  we  have  shown,  the 
most  cooling  one  known  to  tcence.  Unle^, 
therefore,  the  gases  can  be  consumed,  every  charge 
of  ftiel  tend*  directly  and  powerfully  to  absorb 
the  heat,  cool  down  tlie  lunmce,  and  reduce 
steam  pressure.  Tlie  openin<»  of  the  door  of  the 
furnace  produces  similar  results,  by  admitting  a 
▼ery  large  volume  of  cold  air,  and  checking  the 
draught.  This  mode  of  feeding  coal  to  a  furnace 
being  a  false  one,  all  plans  for  overcoming  the 
evils  felt  to  exist,  must  of  necessity  partake  of  the 
defective  principle  upon  which  they  are  based.  A 
principle  radically  wrong  cannot  by  any  ingenuity 
be  made  to  produce  the  results  of  a  correct  one. 

Now,  it  has  always  been  known  that  the  only 
correct  mode  of  burning  coal  is,  to  feed  it  up 
against  an  ignited  mass  instead  of  feeding  it  upon 
one.  By  this  method,  assuming  adequate  mechan- 
ical contrivances,  a  free  supply  of  air  can  always 
be  made  to  be  present  at  the  very  moment,  and  at 
the  very  point  at  which,  the  gases  are  liberated. 
The  ga-ses  and  the  air  ascend  together  against  the 
ignited  mass — consequently  all  the  conditions  for 
their  perfect  union  and  combustion  fully  meet. 
Every  charge  lifts  and  breaks  up  the  superincum- 
bent mass  of  ignited  coke,  allowing  currents  of  air 
to  play  freely  through  it,  securing  a  supply  of 
oxygen  to  the  solid  part  of  the  fuel  sufficient  to 
produce  the  chemical  combinations  necessary  to 
the  mo.st  i)erfect  combustion.  By  this  mode  of 
burning  nothing  is  lost.  The  furnace  is  not  forced 
to  perform  a  particle  of  useless  labor.  Every  atom 
of  combustible  matter  may  be  utilized.  It,  in 
fact,  brings  us  to  the  end  of  our  tether  in  this  di- 
rection, for  we  cannot  go  beyond  natural  laws. 

There  are  other  advantages  resulting  from  this 
mode  of  supplying  coal,  not  so  striking,  indeed, 
but  of  very  great  va'ue.  As  every  charge  tends  to 
lift  the  coal  from  the  grate,  this  is  kept  clear  of 
ashes  or  cinder.  Whatever  cinder  may  be  formed 
is  pretty  certain  to  find  its  way  to  the  top  of  the 
fire,  or  to  roll  oft  to  the  side  of  the  fire  box,  where 
it  can  be  readily  removed.  The  Ignited  masss 
being  constantly  lifted  from  the  grate  by  charges 
of  fresh  coal,  it  is  never  exposed  to  intense  heat, 
which  is  so  destructive  to  the  grates  of  the  coal- 
burning  engines  that  are  in  use.  There  being  »o 
occasion  for  opening  the  door  of  the  engine  while 
n  motion,  a  great  saving  is  effected  cer  engines 
fed  in  the  ordinary  manner. 

The  principle  of  burning  coal  which  we  have  de- 
scribed l)eiug  a  correct  one.whatever  results  from  its 
pplicatiou  must  be  in  harmooy  with  it.  For  the 
same  reason  where  a  false  principle  is  attempted  to 
be  put  in  practice,  all  the  contrivances  for  its  appli- 
cation must  partake  of  its  faultly  character.  The 
first  successful  attempt  to  bum  coal  by  supplying 
it  to  the  furnace  against  an  ignited  mass,  instead  of 
upon  one,  has  been  made  by  Mr.  Howard  Delano.'a 
skillfull  and  practical  mechanic  of  Syracuse,  in  this 
State.  His  contrivance  is  very  simple,  at  the 
same  time  very  effective.    It  can  be  dMOribed,  so 


&s  to  be  well  understood,  without  the  use  of  a  dia- 
gram. In  an  old  engine,  a  section  is  cut  out  of  the 
bottom  of  the  gi-ate  corresponding  to  the  size  of 
the  feeding  box — say  13  or  14  inches  square. 
Fitted  to  the  space,  cut  out,  is  a  moveable  grate 
to  which  is  attached  the  feeding  box.  On  drawing 
back  the  grate,  the  box  filled  with  coal  occupies 
its  place.  By  very  simple  contrivance,  the  bottom 
of  the  box  is  thrown  up  to  a  level  with  the  grate, 
discharging  its  contents  directly  into  the  furnace. 
The  box  is  then  drawn  forward  to  receive  another 
charge,  the  bottom  of  it  remaining  up  till  the 
moveable  grate  gets  into  place.  The  bottom  is 
then  dropped  down,  and  the  box  made  ready  to 
receive  another  charge.  The  cost  of  attaching  this 
apparatus  to  wood  engines  vriil  not  exceed  ^250. 
The  contrivance  is  exceedingly  simple,  not  liable  to 
get  out  of  order,  and  is  very  easily  worked. 

It  will  be  seen  that  the  improvement  described 
relates  only  to  the  burning  of  coal.  The  mode  of 
utilizing  the  heat  evolved  is  another  matter. 
Whatever  improvements  may  have  been  made  in 
the  structure  of  furnaces  for  economizing  heat, 
will  be  all  the  more  valuable  with  Delano's  method 
of  burning  the  fuel.  It  is  the  great  step  towards 
realizing  the  result  that  all  have  been  seeking  to 
achieve.  In  fact,  it  leaves  nothing  for  improve- 
ment as  far  as  the  principle  is  concerned,  and  little 
in  way  of  the  mechanical  contrivances,  as  upon  a 
new  engine  the  additional  cost  of  attaching  the 
apparatus  mil  hardly  exceed  JilOO.  The  improve- 
ment can  as  readily  be  attached  to  engines  con- 
structed for  the  burning  of  coal  as  of  wood,  leav- 
ing the  relative  value  of  the  different  improvements 
that  have  been  made  for  economizing  heat,  very 
much  the  sauie. 

Several  engines,  with  Mr.  Delano's  improve- 
ment, are  in  use,  with  results  corresponding  to  the 
value  of  the  principle  which  he  brought  into  prac- 
tice. ^ 

CamlMrlRXitl  Vallejr  Railroad. 

We  have  receive<l  the  report  of  the  managers  of 
this  road  for  the  fiscal  year  ending  September  30, 
1857.  The  following  is  a  statement  of  income  for 
the  year  as  compared  with  that  of  1856  : 

1866.  1857. 

From  passengers $63,751  37  $68,613  27 

"     freight 90,805  19  114,32100 

'•     mails 6,200  00  6,200  00 


$167,756  56      $188,134  27 

— showing  ao  increase  of  receipts  from  passengers 

of  $4,861  90 ;  and  fi-om  freight,  of  $23,616  06— 

making  a  total  increase  of  $28,376  95. 

The  following  are  the  receipts  and  expenditures 
for  the  year : 

BBCEIPTB. 

Cash  and  cash  items,  Oct.  1,  1856 $60,768  20 

Revenue  from  tolls $188,184  27 

Do.        rents  and  interest      1,392  29 

189,426  66 

Assets  and  materials  sold 8,290  33 

Real  estate  360  00 

First  preferred  stock 9,100  00 


$252,920  09 

KXrSXDITCTBKS. 

Expenses  and  for  debts  due  Oct.  Ist, 
1867,  and  for  renewal  of  Harrisbarg 

bridge $136,551  84 

Dividends  and  stocks 69,866  67 

Interest  on  Mortgage  Bonds 800  00 

Tolls  due 2,624  67 

Cash  on  band,  Oct.  1, 1867 48,177  01 


The  following  is  a  statement  of  expenses,  in- 
cluding value  of  materials,  for  the  year : 

Repairs  of  road $19,796  14 

"        engines  and  cars „.  9,78190 

"        Harrisburg  bridge 16,108  43 

"        buildings,  machinery,  etc. . .  1,768  66 

Fuel  for  engines  and  shops 18,512  16 

Transportation  expenses 8,193  09 

Salaries 6,105  29 

New  locomotive  and  baggage  cars 10,500  U7 

Miscellaneous 17,541  62 

Renewal  of  Harrisbarg  bridge 36,183  46 

Real  estate 600  00 


$137,991  61 


OEMERAL    STATEMENT. 


Dr. 


Cos:  of  road  and  appurtenances $1,226,675  38 

Materials  on  band  1st  October,  1857        10,819  98 

Assets 1,684  86 

Due  for  tolls,  etc 2,624  57 

Bills  receivable 1,300  00 

Cash  on  hand 43,177  01 


$1,286,681  79 
Ck. 
First  Preferred  Stock,  7,328  shares  ..$366,400  40 
Second  do.  6,220    do.     ..   311,000  00 

Unpreferred  Stock,       7,740    do.     . .  387,000  00 
Do.  held  by  Company,  1,700    do.     . .     86,000  00 

First  Mortgage  Bonds 36,500  00 

Second    do.  do 41,600  00 

Due  for  Divid'ds  and  Interest  on  Bonds     38,462  00 

Profit  Account 7,178  25 

Due  for  materials  and  labor 12,641  64 


$262,920  09 


;    .  . ..-  $1,285,081  79 

This  road  has  been  lirr  operation  for  21  years  . 
but  was  so  frail  and  unsubstantial  previous  to  its 
reconstruction  in  1862,  as  to  be  of  little  value 
either  to  the  public  or  its  owners.  Since  then  the 
gross  current  receipts  have  been  as  follows : 

1862 $123,357  10 

1868 141,206  82 

1864 152,889  00 

1865 147,089  36 

1866 161,360  64 

1867 188,133  89 

Several  of  the  piers  of  the  Harrisburg  bridge, 
which  were  injured  by  the  ice  during  the  freshet 
in  the  Susquehanna  last  spring,  have  been  sub- 
stantially repaired,  and  all  the  piers,  22  in  number, 
have  been  newly  capped  with  heavy  white  oak 
timber.  Eighty  tons  of  new  iron  have  been  used 
during  the  year ;  a  new  freight  engine  purchased ; 
and  the  roadway,  station  houses,  cars,  engines  and 
machinery  put  in  excellent  condition  lor  the  trans- 
action of  the  business  of  the  coming  year.  Thia 
road  has  no  floating  debt,  and  consequently  is  not 
materially  affected  by  the  financial  embarrass- 
ments which  are  pressing  so  heavily  upon  all  the 
business  of  the  country. 

In  the  last  report  of  this  company,  an  abstract 
of  which  we  gave  in  the  Journal  of  January  31st, 
a  i)Ian  was  proposed  by  which  the  first  and  second 
preferred  stocks  of  the  company  might  be  con- 
verted into  mortgage  loans.  The  time  for  making 
this  conversion  was  limited  to  Uie  9th  October  last. 
Up  to  the  30th  September,  the  holders  of  first  pre- 
fen-ed  stock  to  the  amount  of  $36,600,  and  of 
second  preferred  stock  to  tlie  amount  of  $41,000, 
did  make  the  conversion.  The  time  for  th« 
exercise  of  this  option  has  been  extended  one 
year.  The  president,  iu  concluding  his  report, 
says  :  "Your  road  is  so  permanent  in  ils  location 
and  structure,  that  it  cannot  be  extensively  injured 
by  fire  or  fiood.  Its  business  is  so  certain  aod  lo- 
cal in  its  character,  as  not  to  be  materially  affected 
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by  any  reTolsion  in  trade  or  c(Ham«rce;  and  its 
usefulness  is  so  felt  by  those  whose  carrying  it 
does,  as  to  have  secured  for  it  the  good  feeling  and 
support  of  the  entire  population  of  the  richest 
and  most  densely  settled  valley  of  the  State." 

The  officers  of  the  road  are :  Frederick  Watts, 
President ;  0.  N.  Lull,  Superintendent;  and  Edward 
M.  Biddle,  Secretary  and  Treasurer. 


Hartford,  Pro-vldenee  and  V^shlclll  Railroad. 

We  have  received  the  report  of  this  company 
for  the  fiscal  year  ending  October  1st,  1857,  by 
which  it  appears  that  the  receipts  up  to  that  date 
have  been : 

From  passengers $206,563  08 

^"    freight 148,377  23 

;;  "    rents,  mails  and  express 12,954  80 


And  the  expenses  were : 

For  repairs  of  road $37,923  04 

"         "       engines  &  cars  26,767  37 

"    salaries  and  labor 69,946  90 

"    oilandfuel 64,119  15 

♦"    miscellaneous 13,986  73 


$367,896  11 


201,732  19 


i  Netearnings ...i $166,162  92 

-■■i  The  receipts  during  the  year,  from  all  sources, 
have  been  as  follows : 

From  income  as  before  stated $367,896  11 

"    stocksold 1,739  90 

,  "    wood  and  materials 17,268  14 

'  "    sundry  accounts 84,478  30 

Cash  on  hand  October  1,  1856 2,817  32 


$474,188  77 
And  the  payments  have  been : 

For  operating  expenses $201,732  19 

"    construction^ 34,120  37 

"    sinking  fund  of  cities  of  Hartford 

\  and  Providence 12,740  72 

"    bills  payable 57,156  75 

"    relaying  end  renewing  superstruc- 
ture, bridging,  etc.,  old  road  . .     13,273  21 

"    miscellaneous 11,866  65 

"    interest  on  bonds  and  float'g  debt  140,247  80 
Cash  on  hand  October  1,  1867 3,053  02 


$474,188  77 


OElrSRA.L   STATBUBHTT. 

Stock  $1,642,639 

Preferred  Stock  issued $600,000 

hypothec'd  101,200 


98 


Preferred  Stock  sold 398,800  00 

Bonds  issued $2,107,730 

Of  which  are  hypothec'd.      337,000 


00 
80 


Bonds  sold 1,770,730 

Notes  and  accounts  payable 411,894 

Premium  and  interest  received  on 

bonds  of  cities  of  Hartford  and 

Providence,  sold 100,324  84 

Balance  of  Profit  and  Loss 92,325  00 


$4,316,614  62 

Construction  (old  road) $1 ,243,948  60 

"  new  road  in  Conn 1,473,021  19 

"  'R.I 968,663  33 

Payments  to  contractors  on  unsettled 

contracts  for  construction 219,431  73 

Equipment 302,464  38 


Materials  on  hand,  wood,  etc 

Sinking  Fund,  city  of  Hartford 

"  "        "     "   Providence .. 

Sundry  notes  and  accounts 

Cash  from  agents $12,528  26 

Cash  on  hand  Oct.  1, 1857    3,053  02 


22,676  00 
29,323  22 
19,453  92 
27,060  98 


15,681  27 


$4,816,614  62 


By  reference  to  the  above,  it  will  be  seen  that 
the  amount  now  on  deposit  with  the  trustees  of 
the  cities  of  Hartford  and  Providence  is  $48,777 
14 — of  which  $12,740  72  has  been  deposited  the 
past  year — and  constitutes  a  sinking  fund  for  the 
redemption  of  the  company's  bonds  for  one  mil- 
lion, which  were  exchanged  with  the  cities,  and 
mature  in  1876.  Of  the  notes  and  accounts  pay- 
able, $353,053  19  is  secured  by  bonds  aud  prefer- 
red stock.  In  the  table  of  assets  and  liabilities 
the  excess  of  the  former  over  the  latter  is  stated 
to  be  $1'J2,649  84. 

To  the  gross  earnings,  as  above,  should  be  added 
the  further  sum  of  $843  22  being  mostly  balances 
due  from  connecting  roads  on  September  business, 
bat  not  paid  over  to  the  treasurer  until  after  the 
closing  of  the  books.  This  will  make  the  gross 
earnings  amount  to  $368,738  33. 

There  are  also  sundry  bills  on  file,  amounting  to 
about  $6,500,  which  accrued  previous  to  October 
1st,  and  chargeable,  partly  to  the  renewals  of  the 
old  road,  but  mostly  to  the  working  expenses  of 
last  year.  On  the  other  hand  the  payments  of  the 
year  include  bills  to  the  amount  of  $17,000,  for 
working  expenses,  incurred  in  previous  years.  By 
adding  the  mean  of  these  two  sums  to  the  net 
earnings,  will  give  in  round  numbers  $177,600,«a8 
the  result  of  the  year's  business.  This  will  reduce 
the  working  expenses  to  $191,200,  or  62.1  cents 
per  mile  run. 

A  comparison  of  the  gross  earnings  of  the  past, 
with  the  previous  year,  shows  an  increase  of  the 
former  over  the  latter  of  $28,152,  while  the  net 
earnings  have  increased  only  $8,000, 

The  equipment  of  the  road  consists  of  16  loco- 
motives ;  20  passenger,  8  baggage,  and  238  freight 
and  gravel  cars.      %  r„'..:.p  »v 

The  number  of  passengers  carried  was  362,511- 
Number  of  miles  run  by  passenger  trains,  204,- 
782;  by  freight  trains,  103,176 — total  miles  run, 
307,968.  ^v.^^ 

The  road-bed  has  been  much  improved  at  Tari- 
ous  points;  by  the  renewal  of  ties  and  other 
wooden  parts  of  the  superstructure — more  than 
30  000  new  ties  having  been  laid  during  the  past 
two  years.  A  new  bridge  at  Stafford's  Pond,  near 
Willinoantic,  has  been  completed,  and  improve- 
ments made  in  the  buildings  at  various  stations, 
while  cheap  new  buildings  have  been  erected  at 
others  for  the  accommodation  of  the  freight  busi- 
ness. A  small  dwelling  hou<«  for  track  men  has 
been  built  at  Bolton,  and  the  turn-table  at  Hart- 
ford rebuilt.  New  buildings  to  be  used  for  various 
purposes  are  needed  at  different  points  upon  the 
line.  The  item  in  the  expense  account,  for  rent  of 
stations  represents  interest  at  6  per  cent,  on  $82,- 
476 — a  small  portion  of  which  judiciously  expend- 
ed would  supply  the  necessary  buildings,  and  thus 
save  nearly  the  whole  expense  now  incurred  for 
rent. 

The  following  gentlemen  have  been  elected  di- 
rectors for  the  ensuing  year  : 

Directors — Byron  Sprague,  James  G.  Anthony, 
Henry  Lippit,  William  Sprague,  Providence ;  Ste- 
phen Harris,  Jr.,  Phenix;  Charles  H.  Warren, 
Boston ;  Joseph  Trumbull,  William  H.  Imlay,  Al- 
fred Smith,  Calvin  Day,  Hartford ;  John  P.  Elton, 
Waterbury. 

Btbok  Sprague,  PreiiderU. 

Edward  M.  Bbidoxak,  Seertta/ry  4"  Trecuurtr. 


PKblle  D«Vt  af  VltstaUt. 

The  following  is  an  oflBcial  summary  of  the 
funded  debt  of  Virginia  oc  the  30th  Sept.,  1867  : 
Amount  of  certificates  of  registered 

debt $14,469,016  68 

Deduct  amount  of  same  to  be  re- 
deemed as  provided  by  Commis- 
sioners of  the  Sinking  Fund  ....        228,100  00 

Amount  of  registered  debt $14,240,915  63 

Amount  of  certificates  of  debt 
issued  in  the  form  of  c<iupon 
bonds  and  payable  in  New  York.   11,367,000  00 

Amount  of  ditto  (5  per  cent.)  pay- 
able in  London 1,876,000  00 


Actual  public  debt,  1st  Oct.,  1867  .$27,482,915  68 


Trustees  of  JKallroads  for  Vennoat . 

We  published  a  few  days  ago  an  act  recently 
passed  by  the  Vermont  Legislature  relating  to 
Trustees  of  Railroad  Mortgages.  The  following 
act,  also  passed  by  the  same  body,  we  consider 
full  as  important  as  the  previous  one : 

An  Act  to  expedite  proceedings  in  Chancery  in 
regard  to  tlu  Trustees  of  Railroad  Mortgages. 

It  is  lierebj-  enacted  by  the  General  Assembly 
of  the  State  of  Vermont. 

Sec.  1.  Whenever  the  owners  or  holders  of 
notes,  bonds,  or  obligations  secured  by  a  railroad 
mortgage,  to  an  amount  of  not  less  than  fifty  thoa- 
sand  dollars,  and  in  number  five  or  more,  shall 
deem  any  trustee  of  such  mortgage  to  be  an  un- 
suitable person  to  administer  such  trust,  they  may 
apply  by  petition  to  any  chancellor  for  tlie  removid 
of  such  trustee,  and  shall  set  forth  in  a  general 
manner  the  grounds  and  reasons  for  such  removal. 
The  court  shall  thereupon  appoint  some  short  da7 
for  hearing  such  petition,  and  shall  give  due  notice 
thereof  to  the  trustees  of  such  mortgage  and  t*)  all 
other  persons  interested.  The  court  shall  take 
especial  care  to  give  notice  of  such  application, 
and  of  the  time  and  place  of  hearing  to  all  persons 
interested  who  reside  out  of  this  State,  by  publica- 
tion in  one  or  more  daily  newspapers  published  in 
Boston  and  New  York. 

Seb.  2.     Upon  the  hearing,  the  petitioners  and 
trustees  and  all  other  witnesses  shall  be  examined 
orally  before  the  chancellor.     The  court  shall  ex- 
amine as  to  all  alleged  breaches  of  trust,  or  neg- 
lects, or  omissions  of  duty  ;  as  to  the  fitnesss  and 
competency  of  tlie  tnistees ;  as  to  their  holding 
any  other  offices  or  having  any  interests  either  of 
a  public  or  private  nature  inconsistent  in  any  way 
with  the  true  interests  of  the  eestuiqvte  trusts,  or 
interfering  in  any  way  with  the  prompt,  lair,  and 
impartial  discharge  of  the  duties  of  such  trusts ; 
and  generally  as  to  all  the  circunisiances  or  con- 
duct of  the  trustees,  which  render  it  inexpedient 
fur  the  interests  of  the  trust  to  continue  them  in 
office.    If  upon  such  hearing  the  chancellor  finds 
that  such  trustee  ought  to  be  removed,  he  shall  de- 
cree his  removal,  shall  appoint  a  new  trustee  in  his 
place,  and  shall  make  such  orders  and  decrees  as 
to  the  transfer  and  conveyance  of  the  trust  property 
from  the  old  to  the  new  trustees,  as  to  ascertaining 
the  debts  and  liabilities  of  the  old  trustees  and  the 
payment  of  the  same,  as  to  the  future  management 
of  the  trust  and  the  accounting  thereon,  and  gene- 
rally as  to  all  other  matters  and  tilings  connected 
with  such  trust,  as  the  exigencies  of  the  case,  the 
protection  of  the  old  trustees,  and  the  security  and 
welfare  of  the  trust  fund  shall  require. 

Sbc.  3.  If  the  trustees  so  removed  by  the  order 
of  the  chancellor  shall  see  fit,  they  may  within 
twenty  days  appeal  to  the  Supreme  Court :  in 
which  case  the  application  and  proceedings  there- 
in, an^  the  minutes  of  the  chancellor  as  to  the  tes- 
timony taken  before  him,  shall  all  ptass  to  the  Su- 
preme Court :  to  this  end  the  chancellor  shall  take 
full  minutes  of  the  testimony  taken  before  him. — 
Upon  an  examination  of  the  papers  and  the  testi- 
mony, the  Supreme  Court  may,  upon  application 
and  notice  thereof,  order  the  taking  of  further  tes- 
timony if  they  see  fit,  or  may  affirm  or  reverse  the 
order  of  the  chancellor,  and  may  procMd  tiMnin 
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as  equity  and  Justice  shall  require.    The  appeal 

i)  the  Supreme  Cuurt  shall  not  operate  to  remove 
the  new  trustees,  or  continue  the  old  ones  in  office, 
but  the  now  trustees  shall  admiuister  the  trust  till 
otherwise  ordered. 

Sec.  4.  Whenever  proceedings  shall  have  been 
or  shuU  be  instituted  in  chancerj',  whether  by  trus- 
tees or  cestuiquetrusts,  under  this  act  or  otherwise, 
in  good  faith  and  for  the  benefit  of  the  trust  fund, 
the  diaiicellor  before  whom  such  proceedings  are 
pendtug  may,  if,  in  his  judgment,  he  shall  deem  it 
just  and  equitable,  order  the  costs  and  other  ex- 
penses of  Bucli  proceedings  to  be  fixed  before  him 
and  to  be  made,  in  whole  or  in  part,  a  charge  upon 
and  be  paid  for  out  of  the  trust  fund,  so  that  each 
person  intended  to  be  benefited  by  such  proceed- 
ings shall  bear  and  pay  bis  fair  and  just  share  of 
such  costs  and  ex[)enses. 

Approved,  November  10, 1867. 

Tke  Maryland  Institute— Its  Library,  Sebool 
of  Dcslfin,  Ac 

The  Maryland  Institute  is  now  enjoying  a  more 
than  usual  .share  of  prosperity,  and  is  gradually 
extending  its  sphere  of  usefulness  in  the  improve- 
ment of  its  various  branches.  It  was  supposed  at 
the  commencement  of  the  late  exhibition  that  the 
revulsions  of  trade  and  consequent  financial  em- 
barrassments would  aflfect  its  revenue  from  that 
source  to  a  serious  extent,  but  the  result  has 
proved  a  more  auspicious  state  of  affairs  than  its 
most  sanguine  friends  anticipated.  The  Library 
Department  especially  is  daily  increasing  in  inte- 
rest, and  is  now  one  of  the  most  popular  institu- 
tions of  its  character  in  the  city.  The  caUlogue 
embraces  more  than  12,000  volumes,  a  goodly  pro- 
portion of  which  are  of  a  valuable  and  entertain- 
ing character.  The  average  number  of  readers 
per  day  is  about  300,  and  there  are  now  more  ac- 
counts opened  than  at  any  previous  period.  The 
Library  is  opened  every  day  from  9  o'clock  A.  m., 
to  3  o'clock  p.  M.,  exclusively  for  ladies,  and  from 
3  p.  M.  to  9  p.  M.,  exclusively  for  gentlemen.  On 
Saturday  a  most  acceptable  addition  was  received 
from  Washington,  through  Hon.  J.  Morrison  Har- 
ris, which  consisted  of  149  volumes,  deluding  the 
following  works :  Gale's  and  Seaton's  Register  of 
Congressional  Debates,  29  volumes;  Annals  of 
Congress,  42  volumes ;  Congressional  Globe,  38 
volumes.  These  works  afford  a  full  and  authentic 
history  of  Congress  from  its  first  to  its  thirty-third 
session,  and  contains  matters  of  universal  interest. 
Elliott's  Debates,  5  volumes ;  Opinions  of  the  At- 
torney Generals,  6  volumes;  Finance  Reports,  7 
volumes  ;  Jefferson's  Works,  9  volumes ;  Works  of 
John  Adams,  10  volumes;  Public  Land  Laws, 
Hickey's  Constitution,  May's  and  Moulton's  Pen. 
sions  and  Bounty  Land  Laws.  There  are  also 
other  works  of  interest,  besides  which  it  is  the  in- 
tention of  the  Library  Committee  to  add  to  its 
shelves  the  valuable  publications  of  the  day.  Mr. 
John  S.  Selby  is  the  librarian,  and  is  assisted  by 
Messrs.  G.  M.  Conradt  and  Nicholas  R.  Selby. 

Next  in  importance  to  the  Library  is  the  School 
of  Design,  which  reopened  at  the  commencement 
of  last'week  under  the  most  promising  circum- 
stances. The  number  of  students  already  en- 
rolled is  275,  of  which  65  are  members  of  the 
Geometrical  Class,  173  of  the  several  Elementary 
Classes,  and  the  remainder  in  the  artistic,  mechan^ 
ical,  architectural  and  engineering  classes. 

Such  a  large  number  of  students  at  the  com- 
mencement or  the  resumption  of  studies  is  un- 
precedented, and  attests  the  general  interest  for 
its  important  objects  which  is  experienced  by  the 
general  membership.  All  the  students  are  young 
men  who  will  average  about  20  years  of  a^e, 
although  some  of  them  are  not  more  than  14.  The 
classea^occupy  the  three  lower  rooms  of  the  south- 
ern end  of  the  building,  all  of  which  are  spacious 
and  supplied  with  every  requisite  for  the  prose- 
cution of  the  useful  art.  Though  the  school  has 
been  in  operation  but  a  few  years,  it  has  already 
supplied  the  United  States  navy  with  nine  engi- 
neers. Another  graduate  is  now  in  Russia,  having 
received  lucrative  employment  from  the  Emperor 
in  the  engineering  line.  No  one  who  passes 
tbroogb  the  apartmeut«  of  this  Khool  wbeu  tbe^ 


students  are  at  work  can  fail  to  perceive  the  great 

importance  of  such  institutions.  The  rooms  are 
opened  on  Monday,  Wednesday,  and  Friday  eve- 
nings, from  7  to  9  o'clock,  and  the  sessions  gene- 
rally extend  to  four  months.  The  charge  is  ex- 
tremely moderate.  The  geometrical  class  are 
using  a  work  entitled  Practical  -Geometry,  by 
Richard  Cochrane.  The  principal  of  the  school  is 
D.  A.  Woodward,  professor  of  drawing  and  of  the 
artistic  classes ;  J.  M.  Wampler,  professor  of  the 
architectural,  mechanical  and  engineering  classes; 
Richard  Cochrane,  professor  of  the  geometrical 
class ;  William  S.  Taylor,  Thomas  R.  Jeffreys  and 
Charles  Gephart,  of  the  elementary  classes.  The 
committee  of  managers  on  the  part  of  the  Institute 
consists  of  the  following  experienced  artizans :  C. 
W.  Bentley,  chairman,  G.  H.  Hunt,  W.  W.  Maugh- 
lin,  John  Jones,  Hugh  Sisson,  Joseph  C.  Neiison 
and  Nathaniel  H.  Thayer.  Another  interesting 
feature  of  the  Institute  and  not  the  less  important 
is  the  book-keeping  department,  under  the  in- 
struction of  J.  Thomas  Smith,  Esq.,  who  is  well 
known  as  a  model  book-keeper.  This  department 
was  reopened  during  last  week,  and  now  numbers 
54  members,  which  is  the  largest  number  yet  en- 
rolled at  any  session.  The  members  are  from  14 
to  25  years  of  age.  The  committee  on  book-keep- 
ing consists  of  Messrs.  Woodward  Abrahams, 
Thomas  J.  Hand,  Adam  Denmead,  Samuel  S. 
Mills  and  Charles  Webb.  The  committee  of  the 
Institute  invite  the  citizens  of  Baltimore,  as  well 
as  strangers,  to  visit  the  building  and  be  conducted 
through  its  various  departments.  They  cannot  fail 
to«be  interested  as  well  as  instructed.  The  Mary- 
land Institute,  under  the  direction  of  Of  present 
able  and  efficient  President,  and  his  coadjutors  can 
scarcely  fail  to  increase  in  interest,  and  to  add 
much  to  the  improvement  of  society  at  large. 

Britisli  Metal  StatlsUcs. 

The  London  Enquirer  gives  the  following  re- 
sults of  mining  in  Great  Britain  from  the  last  re- 
port of  the  Mining  Record  Office  : 

In  conclusion,  we  will  point  out  the  leading  fea- 
tures of  the  statistical  information  given  in  the 
report  now  before  us.  First,  MS  regards  tin  ore  or 
"  black"  till,  we  find  the  production  iu.l856  was 
9,350  tons,  being  603  tons  over  the  production  of 
1854,  when  its  average  price  per  ton  was  £64,  but 
which  rose  last  year  to  £71,  and  produced  a  gross 
amount  of  £663,850.  The  average  price  of  metal- 
lic tin  rose  from  about  £115  in  1854,  to  £134  in 
1856,  and  has  consequently  enabled  many  mines 
to  be  worked,  which  would  not  otherwise  have 
been  possible.  Notwithstanding  this  increased 
home  production,  the  imports  have  risen  from 
2,251  tons  in  blocks,  ingots,  &«.,  in  1854,  to  8,464 
tons  in  1856;  besides  749  tons  of  regulus.  With 
respect  to  metallic  copper, we  find  that  the  United 
Kingdom  produced  in  1854,  ;19,717  tons;  but  in 
1856,  24,257  tons.  This  latter  quantity  was  the 
produce  of  278,792  tons  of  ore,  its  money  value 
being  £1,744,516.  During  the  same  period  the 
copper  produced  at  Swansea  from  foreign  ores 
was  3,455  tons  in  1854,  and  4,837  tons  in  1856. 
The  value  of  the  copper  produced  at  our  British 
Smelting' Works  is  given  as  amounting  in  1854  to 
£2,331,804,  and  in  1866  to  £2,846,803  ;  the  mean 
average  price  of  the  several  varieties  of  metallic 
copper  being  in  1855  about  £140,  but  in  1856, 
£\25.  With  respect  to  lead  and  silver,  it  appears 
that  more  than  four  hundred  lead  mines  have  sold 
ore  during  last  year.  The  produce  of  metallic 
lead  in  the  United  Kingdom  in  1854,  was  64,005 
tons ;  and  in  1856,  73,129  tons.  The  importations 
have  also  increased,  being  in  1855,  7,246  tons, 
and  in  1856,  10,254  tons.  These  quantities  were 
less,  however,  tban  those  imported  in  1853  and 
1854. 

The  mean  average  price  per  ton  of  lead  ore  was 
in  1866,  £14  4s.  6d. ;  and  in  1856,  £14  88.  The 
money  value  of  the  lead  ore  sold  in  1866  was  £1,- 
811,971 ;  and  in  1856,  £1,431,597.  The  mean 
average  price  of  pig  lead  in  1855  was  £23  8s.  per 
ton;  and  in  1866,  £24;  the  market  value  of  the 
lead  smelted  in  1866  being  £1,755,096.  In  addi- 
tion to  this  the  value  of  the  silver  ex^raoted  was 


£163,547.  The  iron  manufacturer  has  made  ex- 
traordinary progress  daring  the  last  few  years. 
The  returns  show  that  last  year  10.483,309  tons  of 
iron  ore  were  raised,  and  8,686,377  tons  pig  iron 
were  produced.  The  mean  average  price  of  the 
ore  was  lis.  per  ton,  this  giving  £6,695,815  as  the 
value  of  the  iron  ore  pri^uced  in  Great  Britain 
during  the  year.  The  total  produce  of  pig  iron  at 
£4  per  ton  gives  a  money  value  of  £14,545,508. 
The  last  sulMtance  we  shall  notice  is  that  of  coal, 
the  increase  in  produce  being  as  remarkable  as 
that  of  iron.  In  1864,  64,661,401  tons  were  raised, 
and  in  1866, 66,045,450  tons.  At  the  average  price 
of  coals  at  the  pit's  mouth,  this  quantity  gives  a 
money  value  of  no  less  than  £16,663,862  for  the 
year.  The  report  contains  a  general  summary  of 
the  value  of  the  mineral  prtSuce  of  the  United 
Kingdom  in  1866,  amounting  in  the  aggregate  to 
upwards  of  thirty  millions  sterling,  the  actual  sum 
being  £30,602,322,  which  includes  £3,042,478,  the 
estimated  value  of  building  stones  about  which 
there  appears  some  little  doubt.  The  market 
of  the  metals  obtained  from  the  furnaces  amounted 
(excluding  building  stones)  to  £37,783,021.  Such 
then,  is  the  vast  importance  which  our  mineral  in- 
dustries have  now  assumed. 


HempUa  and  Clutrleaton  Hatlroad. 

The  recent  change  of  schedule,  in  connection 
with  changes  on  the  Georgia  and  South  Carolina 
Roads,  has  reduced  the  traveling  time  between 
Huntsville  and  the  North-Eastern,  interior  and 
seaboard  cities,  fourteen  Jiaurs.  Memphis  is 
within  two  days'  travel  to  Charleston  and  Savan- 
nah, less  than  three  to  Washington  City,  and  with- 
in about  one  day  to  Montgomery.  By  Christmas 
the  East  Tennessee  and  Virginia  Road  will  lack 
only  15  miles  of  completion.  By  Spring  it  will  be 
completed,  and  then  the  traveling  time  to  Rich- 
mond, Washington,  &c.,  will  be  still  further  re- 
duced.    The  Memphis  Eagle  and  Enquirer  says  : 

"  We  may  form  some  estimate  of  what  the  profits 
of  this  road  will  be  when  all  the  links  are  com- 
pleted, by  exhibiting  its  earnings  now  without  that 
connection,  and  without  the  equally  important 
connections  with  Mobile  and  New  Orleans.  Not- 
withstanding the  "  stringent  times,"  the  passage 
earnings  of  the  Memphis  and  Charleston  Road 
have  reached  an  average  of  two  thousand  dollars 
per  day.  For  the  month  of  October  the  business 
was  as  follows : 

Passengers i,VM-.'».- $62,111  05 

Freight 25,648  20 

Mail 2,314  68 

Express 688  49 

-, ;       $90,762  32 
Expenses ..j.tV.M-vo..   38,753  66 

Net  profits .V !  ."T. ". '  '.V . . . .  $52,008  66 

"  This  exhibit  must  be  the  more  satisfactory  to 
the  friends  of  the  road,  when  it  is  admitted  that 
the  earnings  of  all  the  other  roads,  North  and 
South,  have  largely  decreased  with  the  depression 
of  the  business  of  the  country.  It  also  establishes 
the  fact  that  this  road,  with  proper  management, 
will  be  a  paying  road,  remunerating  the  stock- 
holders, as  well  as  increasing  the  trade  and  wealth 
of  Memphis  and  all  the  country  tributary  to,  and 
along  which  it  passes." — Huntsville  Democrat. 


WANTKD— ibe  foUowim  numbers  of  "American  liaii- 
roid  JimnuU"-Vo.  44  of  183l-N««.  43.  4»,  45  4«,  47. 
62  aiid  title  of  18^6— Noe.  1  und  2  <>f  1837— No.  8  ot  1844  aiid 
No.  18  of  1861.  — Address  statini;  towjst  once  to 

G.  P.  Pl:TN  A  H,  S21  Broadwuy,  ».  T. 

Kallroad  Iron. 

TUK  suhMsrit>er*,  Atfeot*  for  the  Manufacrurors,  are  prepiir- 
ed  tn  contract  fbr  the  delivery  of  Kailroail  Iron  at  any  port 
in  tha  Doltod  States  or  Canada,  or  at  a  shtppit^  |K)rt  in  Wale*. 
WAINWRIGUT  &  TAPPAN, 
Boston,  Jons,  1861.  29  Central  WbarL 

Railroad  Iron. 

THB  ITNPKRdlONKD  ARK  NOW  PREPARKD  TO  KK- 
ter  liitu  cu'itracts  to  deliver  Railroad  Iron  free  ou  board 
atataippiDg  ports  in  6r«at  Britain,  or  at  ports  in  the  United 
SUtw.  P   CHOTCAU,  Js.,  BANVORD  Sl  CO., 

JlvX7,18«a.  Mo.  VNaMMM. 
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F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  St.,  near  Broadway, 

BU  Y  TO  0  RD  K  R,  merchandioe  of  every  deecriptlon.  They 
yive  especial  atteiitioo  to  the  purcbaae  of  Oailroad  inate 
rials,  (indincs  and  Fui'pliea.,  Hnd  bavio^  "  nrittiic^  to  SKLL^" 
wherhpr  nnrmt  ari'clen  or  ethers,  devote  the.r  entire  enertnef 
to  BDYI'^f}  to  the  heat  a^lvaatage  of  tb<«e  who  employ 
them,  feeling  asuured  Uiat  thejr  can  serve  purchaters  mucb 
better  than  if  tbey  wore  also  interested  u  lellers. 

F.  S.  C  A.  Co.  miike  it  un  invariable  rule  not  to  accept 
commiwioiu  rrom  the  Mlier,  while  receiving  pay  from  tbe 
buyer. 

Tbey  refer  to  W.  O.  Lambert  of  A.  ft  A.  Lawrence  tt  Ca, 
Wm  L.  King  ofNaylor  ft  Co.,  New  Yo.k  :  Geo.  Baty  Biake 
of  Blake  Howe  tt  Co..  Boston  ;  David  8.  Brown  of  D.  8. 
Brown  ti.  Ca..PMI'tdelphia  ;  and  oLbers  if  required. 

Addfe>8  Box  1.179,  N«w  York.  VlxX 

RAILROAD  IRON. 

100M  I'O^^  Anti-Lnm  ndting  Hammered  Head  Raihi 
^\J\J\J    o»  the  "Erie"  8«ction,  67  Iba.  ptr  >ard,  here 
Wid  to  arrive     For  tale  by 
HKNCXRSON  *  EKRNOOHAN, 

13  OiiflT  at, 
«tf  New  Tobk. 


A.   N.  QRAY,  Cleyeland,  O., 

RXC8IVKR  AND  FORWARDER  of  Railrued  Iron,  Chain 
and  ^iHkea. 
Alxo,  Oars,  Locomotives,  and  all  kinda  of  Machinery  fbr 
Railroad  purpo.es. 
OlDcH,  next  door  to  the  Contom  Hon*"  ^\\n  •tr^oi. 


Railroad  Iron. 

rHR  nndersiimed,  Axeat  for  tbe  Mannticturers,!*  prepared 
to  contract  for  T  Raila,  of  the  usual  patterns  and  weig-bts, 
t<il>e  d«^ltvered  ou  lK>ard  ship  in  Wales. 
He  will  also  receive  and  forward  orders  for  tbe  purchase  of 
ailroKd  Irooand  Metals  generally,  through  the  medium  uf  bit 
rieiKlit  in  LiKidoo.        For  ternts,  apply  to 

JOHN  H.  HICKS, 
April  1,  WM.  90  Beaver  street. 


STEEL,  FILES,  &c. 

R.  GROVES  &  SONS, 
SHEFFIELD,  ENGLAND, 

MANDFAOTXTRSRS  of  warranted  Cast  Steel,  euperior 
qnality,  Ibr  Tools,  Maefainury,  and  ED;iiief>rlng  purpu<et. 
Stngl.  and  Double  8be,ir,  Bhstor,  Qi-rman  Spring  and  Sheet 
Bteei  of  every  descriptioo — wli^o,  Oast  Steel  Files  of  hi^h  repn- 
tatioa.  •speoiaiiy  adapted  fbr  the  iwe  of  Mach>ntst%  and  Mwa 
•nd  Mge  Tools  of  all  kinds. 
A  .(ock  Of  the  above  good.  ooDttaatly  m  taaib 

OOBrWATI  MASK    fOv^ 

USB 

OHAS.  OONORITB  *  SON,  Agenta, 
13  ditr  street,  nTT. 


IRON  BOILER  FLUES. 

Lap-Welded  Boiler  Flues, 

\%  to  7  iacbes  ootside  diameter,  cnt  tn  definite 
length,  2  to  20  feet  as  required. 

Wrong^ht  Iron  Welded  Tnbes, 

Prom  ^  to  5  iachea  bore,  with  Screw  and  Socket 

GoDcectioiui.   T's,  L's,  Stops,  Valves,  Flanges, 

&c.,  dbc. 

MANDFAOTURKD  AND  FOR  SALR  BT 

MORRIS,   TASKER  &  CO., 
PASCAL  IRON  WORKS. 

Warehoiuft— 85  South  Third  it, 

PHILADELPHIA. 


Railroad  Iron. 

THfl  undersigned  having  leased  the  extensive  worte  0t  tbe 
Canihria  Inm  OoiniKiny,  situateil  at  Johnstown,  Cambna 
County,  PHrina.,  and  pnrchxscd  all  their  personal  p.»iate  are 
now  |irof>ared  to  execute  at  short  notice  orders  for  rails  of  aay 
required  pattern  or  weight,  on  the  most  liberal  terms. 

WOOP,  MOBR.RLL  *.  CO^ 
Johnstown,  OambriuOo ,  Pa. 
lyS3  P-tiladelphia  Offiet :  North  Penna.  R.  R.  Building. 

Railroad  Iron. 

THE  nnders^ed.  Ageots  fui  'eading  Manufacturers  in  8taf 
or.lshire  and  Wal(«,  are  prepared  to  onlract  for  dulivery 
l^nqr-l  ship  at  Li»er|>ool   r.-  Welsh  pcirL 

<:.  CONOREVK  *.  SON, 
13  Cli«  St.,  N.  Y. 


Morris,  Jones  Sl  CO., 
IRON     MERCHANTS, 

Market  and   Sixteenth  Streets, 
PHILADELPHIA. 

Iron  and  Steel     ,^  . 

Id  all  their  varietiea. 

BOILER  PLATE,  CAR  AXLES, 

BOILER  HIVET8.  RAILROAD  IBON, 

CUT  NAlLti  aud  8P1K18,        PIG  IRON,  etc. 
Having  tbe  aelling  agency  of  a  naiuber  of  the  BoUing  MHa, 

furnaces  and  Forges  in  this  State,  orders  for  any  deacriptice  t 

L*on  can  be  executiML 
August  16. 18:14  \yt» 


Ra  ilroad 


RAILROAD  IRON. 

The   ('rescent   ManufacturinL^    Company, 
WHEELING,  VA., 

ARE  now  piepared  te  i-xenle,  at  short  rh>inf,  orders  for 
Rail-"  of  any  regnired  pattern  and  weight,  and  to  re-roU 
old  rails,  on  the  most  lioeral  terms     Address 


8tf 


K.  WILKINSON,  8ec^ 
Waiaijjra«  Va. 
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Railroad  Iron. 

TONS,  afloat,  or  in  stere,  at  "W.  Orawshay's" 
make.    But  sale  by 

THSODOBB  DEHOK, 
10  W«II  St.,  near  Broadway. 
16  Nbv  Toas. 


Iron  and  Common 
Bars. 

Til  ?■  undersigned,  sole  ageuts  to  Messrs.  OtrasT  it  Co.,  the 
(.niprietors  of  the  Dowlais  Iron  Worka,  near  Cardiff, 
SoutI   W^ales,  are  duly  authorized  to  contract  <hr  the  sale  o* 
their  H.  L.  Railroad  Iron,  and  Common  Bars,  on  most  adVaii- 
tag<><>  >.'<  terms. 
11  '  f  R.  *.  J.  MAKIN,  70  Broad  St. 

CLARK  Sl  JESUP, 

No.  44  EXCHANGE  PLACE, 

RAILWAY  AOBNT8  ft  COMMISSION  MKR0HANT8 

DBALSBS  IM  roaaiea  and  ambrio4« 

Railroad  Iron, 

have  fbr  sale  on  commiasioo — 

tOCOMOTIVX  KNOINB8 
PASSKNQUl  and  rRXIOHT  OARS, 
WROUGHT  and  CAST  IBON  CHAIRS/' 

lytt)  SPIEB8,  OAR  WHfeELS,  AXLES,  TYRIS,  *a 


Riallroad  Iron. 

CONTRACTS  for  Ralh,  at  a  flxed  pritM  ar  on  cotnmiaeioa 
deBvercd  st  an  English  port,  or  at  a  port  in  United  States 
win  be  made  by  the  undersigned. 

THEODORE  DEHON, 
1 10  Wall  st,  near  Broadway,  Ne?r  Tork. 
MO  tOM  T  rails  on  band  M  to  67  lbs.  per  linear  yard. 

Railroad  Iron. 

On/'^O  TONS  Railroad  Iron,  wei^iSny  abent  60  lbs.  per 
-CUUU  yard,  "Erie"  pattern  of  O  L  and  "Crawsnay," 
Manutactare,  now  oo  the  way  from  the  8hii^>iiig  ports  in  Qf«at 
9riUtn  to  this  port,  for  sale  by 

P.  OHOUTSAU,  Ja.,  SANVOKD  *  CO., 
December  4, 1862.      Na  0  Nassao  street 

Railroad  Iron. 

THE  Undersigned,  Agents  for  the  Manulkctarers,  are  pre> 
pared  to  oonlnict  to  deliver  f^ee  on  board  at  shippuii  ports 
in  Eoglam),  or  at  ports  of  discharge  in  the  United  Sutea,  Rails 
of  sui>crior  guHlity.  and  of  weight  or  pattern  aa  may  be  reqairod, 
'         ^      ^'  Y<»ll,  UVINCWTON  *  CO., 

M«w  York,  Ah*  I  «!***•  »  BoaUi  WUUan  3U«M. 


Railroad  Iron. 

Ol  \(\(\  TONS,  WnOHING  ABOUT  66  Iba.  PER  TABS 
^\J\J\J  DOW  on  the  way  troni  Great  Britain  to  Maw  Or 
teans,  for  sale  by     P.  OHOUTEA  7,  In.  SANVORD  *  OO., 
Decemb<>r  4. 18CS  No.  •  Hasau>  street 
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Railroad  Iron. 

TONS  65a56  Iba  per  yard,  best  Welsh  Bails,  Goast 
ft  Co.  make,  now  landing  and  for  aale  by 
VOSl,  LIVINGSTON  ft  CO., 

9  Boath  WiUiam  st. 


RAILROAD    IRON. 

THE  RENSSELAER  IRON  COMPANY, 
TROY,  N.  Y., 

OFf  KR  RaQs  of  their  own  inauuCicture  deliverabie  I 
lie  desired  by  pnrchasers. 

OLr>    RAILS 

received  in  eicbang.  for  new  or  for  re-manufictnriog. 

JOHN  A  GRI8WOLD,  Agent. 

7Voy,A?.  T. 

Hew  Tork  Agent: 

■.  A  QUINTARD,  comer  of  WaD  st  and  Broadway. 


Diew  York  and  £rie  R.  R. 

On  and  after  Monday,  Xov.  9,  1867,  and  oottl  further  notice, 
PA88KNOER  TRAINS        ..    rwi%         |^ 


will  leave  Pier  foot  of  Duane  street, 
as  foUowa,  vis  :— 

I>nvKiaK  XxpaBSt,  at  8  a.  m.  for  Dunkirk  aod  Bul&io,  tad 
latenneoiaie  stations. 

Rooai^AVD  PassBBoaa,  at  8  p.m.,  ft-om  f<x>t  of  Cliionber 
Bt.^ia  PiermoDt,  fbr  Su0em*s  and  intermediate  station.. 

War  Passbbokb,  at  4  p.m.,  fur  Newburgb,  MiddMown 
and  intermediate  stationa. 

Bmiobabt,  at  6  p.m.,  for  Dunkirk  and  Buflklo  and  intfr- 
mediate  stations. 

tST  The  above  trains  nin  daily,  Sundays  excepted. 

NiQHT  Exraass,  at  6  p.m.  for  Dunkira  and  BoAio,  every 
day.  • 

These  Rxpreaa  Trains  connect  at  Xlmira,  with  tbe  SImira. 
Oanandaigua  and  Niagara  Falls  Railroad,  for  Niagara  Falls;  at 
Binghamion  with  tbe  Syracuse  and  BingfaamtiHi  Railroad,  for 
Syracuse;  at  Comiog  with  Buffalo,  Corning  and  New  Yo.-K 
Bailrt>ad,  for  Rochester,  at  Great  Bend  with  Delaware,  Lar>a- 
wanna  and  Western  Railrntul,  for  bcranton  ;  at  Homellaviila 
*ith  tlie  Bufblo  and  New  York  City  Railroad,  lor  Buffalo  ;  at 
BuDalo  and  Duukirk  with  the  Lake  Bbore  Railroad  or 
Cleveland,  Cincinnati,  Toledo.  Detroit.  Cbirajro,  etc 

CHARLES  MORAN,  Pretldwit. 


U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT  •  FOR 
Iowa,  Kansas  ana  Nebraska. 


CHICAGO,  BURLUiGTQlll  4  dUINCT  RilLROAP. 

THE  OITLT  DISECT  BOUTB  FROM 

CBICAGO    TO    AURORA,    MXNDOTA,    PRINCETON. 

OALS8BURO,  QUINCY,  BURLINGTON,  abt  paw 

or  SOUTHERN  oa  CENTRAL  IOWA,  KANSAS 

oa  NEBRASKA 

10*   PassBaaaa  Taam  leave  tbe  Caotral  Depot  fbet  •( 

South  Wator  atreet,  Cmoaao,  daily  aa  follows  : — 

9.45  A.II.— MoBViMO  ExPKBSs. — Counpctiug  a*.  Meodota  with 

Illinois  Central  Kailroad,  north  for  Amb<9,  Dizon, 

Galena  and  Dunleith, south  for  La  Salle,  BiiMimiog- 

11  _   ton,  Decatur,  SpruiKfleld,  JacksouTille,  8t   Louis, 

<  '■'■."  Cairo,  ftc;  at  Galesbarg  with  Northern  Cross  R.R. 

'  Ibr  Quincy,  ftc.;  and  at  BurUngtuo  with  Burlington 

sad  Missouri  River  R  R.,  and  «-ith  Packets  for 

ipolnta  np  and  down  tbe  Mississippi  riTer. 

J.46  P.  M. — BTvaiao  Sxpaasa — Making  same  couaeetions  aa 

above. 

NO   TRAIN    SATURDAT   EVENING. 
■7*  ONE  TRAIN  SUNDAf,  8.46  p.k. 

BAGGAGE    CHECKED    THROUGH    TO    BUB- 
LI  SG  TON   and    QUINCY. 
THROUGH  TICKETS  CJ«n  be  procnrcd  at  all  the  prinripal 
wstem  railroad  offices  and  in  Chicago  at  ibe  Depot  and  at  the 
Mjchigan  Central  R.  R.  oflSce,  comer  of  Lake  sod  Dearborn 
lt>eeu^  opposite  the  Tremout  nuuae. 

SAM'L  POWELL  C.  G.  HAMMOND, 

Cren.  TVeAet  Agent.  Gen.  Si^L 


Railroad  Iron. 

Innn  tons  best  quaUty  "Wetoh  Ralls  "Erie"  psttem, 
•  yjyjyj    SSoeo  Ibs  per  yard,  now  due  at  New  Orleans, 
ibrsakjby  V08B,  LIVINGSTON,  ft  CO., 

Na  0  South  WiUiam  st,  N.  T. 
October  18, 185«w 


Railroad  Iron. 

Innn  tons  Railroad  Iron,  weighing  about  68  lbs 
•V/vFv/  per  yjurd,  "Eri'f'  raltem.  of  beet  quality  WeWi 
make,  uow  ready  fir  deliyery,  for  sale  by 
VOSE,  UVINGflTON  ft  CO^ 
▲agwtl«,18f7.  »»outfcWUJtaml% 


PhiladelpMa^  WUming^ton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  BOUTE  TO  THE 
SOUTH  ASD  WEST. 


Traine  will  leave  the  Southem  and  Wentem  Station,  eotwei  v 
Broad  and  Piioie  streets,  Philadelphia,  atSSOam.  1246,8aad 
Upm. 

f  lai  BT  TBaocsa  noun  to  tu  socth. 

rrom  New  To         Wikningtan...  ~. _  ».|1C  60 

do       &  Norfolk .^     8M 

from  Pii.adelphia  to  WikmDgtao^..,.^ 14  00 

do       do  Norfolk. . CM 

do       do  Petersburg . 9  00 

do        do  JU/Jtanrod ^. .  .... ..     8  00 

paaa  ar  THauaaa  noaars  *o  ma  wast. 

rrom  New  York  to  Oiiicmnali-...  .... ....  ....  flT  01 

do       do  LouisT-Je - .  .„, 10  00 

^rcm  Vew  York  to  Iadhiaspo8a_.  ....  .... _^ 10  00 

•rom  Pnjadelpliia  to  Oincinaati ........ ..  10  00 

do      d:)  LowvtUe.  . 18  oo 

An  exusc  kw|«  wUl  bo  ■sils  for  meals  and  aiata  tooaa  on 
tmidtko^ott.  «B(UMa  A. FiJUUU.  tow 
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AMERICAN    RAILROAD    JOURNAX. 


SAFETY  AND  ECONOMY. 


JAMES   HARRISON,  JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

t  LOCOMOTIVES. 

PATEiNTED  APRIL,   18^. 

THTS  invoiitioo  refKicrit  absolutely  cert^n  the  souiMlinf  of  a 
Hufficieiit  ulurni  at  every  or.  8:in(;  or  other  point  (pr  wt,i*b 
H  b  HCt.  It  U  btr.iiig  atid  iriinpto,  and  not  liable  to  JerMiigs- 
ment  It  d>H;e  nut  interfere  with  the  ordinary  aae  of  the 
Whistle  Id  i;<^'lt't{  <^>tlier  Mgoala,  etc.  It  can  b<;  ajipiiod  with 
little  aziH-Dve  imi  old  sa  well  u  oew  enginaa.  for  ''><her  to- 
fenn»tiou  apiitr  to 

r.<i.  JAMES  HARUxSON,  Jr., 

Car.  of  39d  Str««c  «»«  iia  A^eaa** 

•    Niw  ToBK,  December  1, 18M.  ^ 

;  -  CAR    AXLE   WORKS, 

■'    '  PENCOYD  IRON  WORKS, 

A.   &   P.  ROBERTS, 

OFFICE  AN!)  WAREHOUSE  DROAD  wa.a  VINE  ST. 
PfTILADELPniA,    PENN. 

>  HAMMERED    CAR    AND    ENGINE    AXLER 
KOLLED    CAR   AXLES   AND    IJAR    IRON. 


DELAPIERRE  &.  LOCKWOOD, 

150  'WUlittm,  Cor.  of  Ann  St.,  Ne-vr  York, 

IMFOBTBRS    AND    DBALEBB    15    BBATT    HABDWARE, 
Metal*,  Olla  *  other  Material*  for  Maohiuiata  *  Manolkoturera. 


Pig  Iron, 
Block  Tin, 
Oopp<»r, 
Speltttr, 


Lead, 
Aniloiony, 
Steel,  etc, 
Cruciblea, , 


Hora«Sfaoea, 

Naila, 

Vices,  AtiYila, 

Bellowa,  otc, 


flperm  Oil, 
Lard  Oil, 
Bmery, 
Borax,  etc. 


INSTRUMENTS. 


Rlehard  Patten  &  Son, 

MANTTFACTTTKBRS  of  Matiiematieftl  IrMtrumenta  to  the 
U.  8.  auvwiuneot.   Ma  a  8outh  at,  BALTiMomi,  MtL 


James  W*  Q^ueen, 

364  OheatDDt  at,  Pbila.,  baa  tar  taUe  ■ogiiMera'  Levela, 
Tranait«,Ohaina,Tapea,*o.     Priced  eatalogww  by  mail  gratia. 

Swiss  DrawinpT  Instruments. 

SDPXRIOB  to  all  others.    CaUlOKuea  gratis.    Sold  only  by 
AMBLKK  A  W1R2:,  211  Oheatout  at,  Phila.,  Pa. 


Wm.  J.  Yonng: 

HAS  removed  hIaliigiDMrljigaiMlSarTeTiiiflnMnimentMaii 
aftctory  o  Na  »8  Worth  Bwaoth  Street,  Philadelphia. 

H.  SAWYER 

(or  the  late  Ann  of  8AWTBB  *  HOBBT), 

MAl!rnTACTURSR  of  Tranaita  at:d  Levela,  taaa  remoret 
to  Unkio  Place,  aear  Warhortoa  Ar.  Yonfcara,  W.  Y. 

Knox  &  Sliain, 

Mana&ctorera  of  SncineeriDg  Inatmmeiita,4«K  Walnut  at, 
Philadelphia.    ( Two  premitimt  awardad.) 


BNOINKKR?   AND   SURTXYOILy 

iIKSTRUMENTS,   MADE   BT 

Edmund   Draper, 

Surviving  partner  of 
STAJSCHPyE  4-  DRAPER^ 


Mo.  XI  P«w  Straet, 
aoM  Tblfd  St., 


below  W»lnut, 
PHILADKLPHIA. 


W  &.  L.  E,  OURLEY, 
INSTRUMENT  MAKERS, 

TROY,  N.  Y. 

IHVITl  the  attrition  of  Engln«era  and  Sarreyora  to  the  lit. 
J.  atnaneata  inad«  at  their  eatabiiahment 

roaanirlrglinll'*"-  unequalled  as  they  beU«v«,  by  any  other 
■lana&cturera  In  the  Union,  tliey  are  enabled  to  (Umisb  Inatm- 
meata  of  anperior  quidity,  ad  ower  ratea  than  any  other  makan 
of  eatabUahed  repatatioa. 

We  have  reeently  pubHahed  a  work  of  tM  pagaa,  (iving  a  ftill 
deaeilptlon  of  our  laauunauta.  wMta  their  a4JuatBenta,  prioea, 


THE  NORTH-AMERICAN 
SEAMLESS   TUBE   COMPANY 

ARE  now  prepared  to  (UrnlKh  Rolled  Metal  Feanilcgs  Tubea, 
superior  ft>r  strength  hixI  durability  to  any  heretolorc 
offered.  Locomotive  builders  dtsirous  of  a  pure  copper  tut>e 
without  acam  can  now  be  fUrnitbod  at  the  same  price  as  the 
braited  tube.  Samples  may  be  seen  at  the  office  of  the 
Af«nta, 

0.  B  BATMOND  *  0(K 
lm4£  No.  46  OUT*!. 


EUROPEAN  AND  NORTH-AMERICAN 
RAILWAY. 

Notice  to  Contractors. 

SB  ALVD  Tenders  will  be  received  at  this  office  until  TUBS- 
DAT,  16th  Docemlx-r  next,  at  noon,  for  the  Gradlug, 
Masonry  and  Track-laying  of  those  portions  of  the  K.  *  N.  A. 
Railway  b«twaen  Hampton  and  Sutxez  Vala,  a  distance  of 
about  24  miiea,  and  between  Moocion  and  Sallsbuiy,  a  dia- 
tance  of  about  16  mtlea. 

The  line  will  be  laid  out  in  five  sections  or  about  clgbt  milei 
ench,  for  which  feparate  tenders  will  be  received. 

Ralls,  Cbaira,  Spikes  and  Sleepers  wilt  be  (UrolBbed  by  the 
Commiaaioner«.  Ail  other  material  and  plant  to  be  found  by 
the  Oodtraotors. 

Tenders  must  be  accompanied  with  namea  of  respooalble 
parties  willing  to  become  secnrity  fbr  ihe  perfonnance  of  the 
Contract,  or  other  sattstactory  evidpi.ce  of  competenry  to 
perform  tbe  work.  The  Commia«ioncrs  do  not  biud  them. 
telves  to  accept  the  lowest  tender. 

Plan*,  Speciflcatioos  and  Forms  of  Tender  may  be  seen  at 
the  Jtngineur'a  Office  ou  and  after  Ut  of  December  next, 
and  in  the  me»ntlme  intending  offerer«  will  have  an  upportu- 
oity  orezHmiiiing  the  line,  a  large  pr<rtion  of  whteh  is  appro» 
imotely  located.  The  wurka  on  tbe  lino  generally  will  be  of  a 
aubvtantial  character,  well  wortky  tbe  attcntioo  o<  reapouaible 
COotfaotorsL 

B.  JABDINB,  Chairman. 

RiiLwiT  CoMMTBSioNiK's  Orrtoi,      ( 
St.  Joknt,  Neu  Brunsieick,  Oct.  24, 1857.  S 


As.,  wfaieh  we  wUleaadbyi 
MmewpMlaff  Om  pnaT 


free  aTflharge,  to  all  penooa 


m.^h.9.%UKka»  Taot,  a.  t-. 


PROFESSIONAL  CARDS. 
Atkinson,  T.  C, 

Mining  and  Civil  Enftneer,  Alexandria,  Ta. 


Sylvester  W.  Barnes, 

Cnlef  Boglneer  Watertown  and  Madlaon  BR,  Mndiaoa,  Wla. 

Edward  Boyle, 

Chief  Kngtneer,  2^1,  Sd,  and  9th  Avenue  Kailroada  New  York 
Office  128  Chambera  at 

Clement,  Wm.  H., 

Ohio  and  Miasiaaippi  Railroad,  Cincinnati,  Obio, 


James  ConTcrs, 

OMefXiigiiieer  Qatveaton,  Hooaton  *  Heoderaoa  Baflroad, 
€Klveatoo,  Texas. 

Alfred  W.  Craven, 

Chief  Bngineer  Orotoo  Aqueduct,  New  York. 

Cliarles  W.  Copelandy 

.  \h     steam  Marine  and  Bailway  Bngioeer, 
64  Broadway,  New  York. 


Davidson,  M.O., 

OMl  and  Mfaiing  Bngineer.    Oflkee  Swantoo  Ooal  and  Iron  Oo., 
H    Exchimgt  PloM,  BALTiMoaa,  Md. 


C.  Floyd- Jones., 

Dtviakn  Bng'r  Sd  and  12tb  Divitk»aa,  UliDoia  Central  B.  B., 
rimdmUa,JU. 


Gay,  Bdward  F., 

Btate  Bi^jneer,  Philadelphia,  Pa. 

Gilbert,  Wm.  B., 

Byracoae  and  Binghamtco  Railroad,  Syracuse,  N.  T. 

Robert  B.  Gorsueh, 

CU«<  Bi«iii«er  of  the  Lianoa  de  Apam  B.  B- 
MBXIOO. 

Grant,  James  H., 

Maahvilte  and  Ohattaaoota  B.  B.,  WaahvlBa,  Tam. 

Theodore  D.  Jadah, 

OMef  Bngineer,  and  Oommiaaioner  of 

B  VI  rranoiaco  and  Sacramento  Kailroad,  and  of 

flan  Franciaoo  and  Sacramento  Northern  Kxtenaoi  Railroad, 

Sab  VkAjiaiaoo.  Oal. 


S.  W.  Hill, 

Mtolag  Kng'r  and  Surveyor,  Ba^ie  Biver,  Lake  Superior. 


Ellwood  Morris, 

Civil  Bngineer,  Frankln  iMtitute.  Philadelphia. 

Mills,  John  B.,  Civil  Engineer, 

Lake  Ontario  and  Hudson  R.  B.  B.,  20  Kxchange  Place,  N.  Y. 

Osborne,  Richard  B., 

Oivtl  engineer.  Office  T3  South  4tb  at,  PhiladeipM^ 

Theodore  W.  Bobbins, 

CivU  Bngineer  and  Land  Surveyor,  .l«-.raey  City,  N.  J. 

W.  Mllnor  Roberts, 

Civil  Engineer,  Carlisle,  Pa. 

Augustus  Schwaab, 

OITIL    BNOINBBB,    MACON,    OEOROIA. 

J.  S.  Sewall, 

OITIL  BNeiHBBK, 

ST.  PAUL   MiyBSOTA. 

Charles  L.  Schlatter, 

Ohief  Bnrineer  Brunswick  and  Florida  Railroad, 
Branaw'ck,  Oeorgla. 

P.  Sours, 

Knginew  Baritan  and  Delaware  Bay  B.  B.,  Bed  Bank,  W.  J 

J.  S.  Shipman, 

Civil  Engineer,  C8  Trinity  Buildmg,  111  Broadway,  N.  T. 

Shanly,  Walter, 

Grand  Tniak  Railway.  Toronto,  Canada. 

Steele,  J.  Dutton, 

Potutowit,  Pa. 


Charles  B.  Stuart, 

Consnlting  Bngineer,  22  WilSam  atr.,  New  Tork. 


Trautwine,  John  C, 

OtTil  Bagineer  and  Architect,  Philadelphia. 


A.  B.  Warford^ 

Chief  Bngineer,  gnaqoehanna  Railroad,  Harrisburg,  Pa 


Lord  Sc  Wriirht, 

I  al  Uw.  OliwIwHtt  Ofeto. 


NEW  ENGLAND 
Mntnal   Life   Insurance   Co., 

BOSTON,   MASS. 

EiiTABLISHKD     1843. 

Braneh  Qffiee  in  Metropolitan  Bank  Building,  110  Broadtaif, 

NBW  YORK  CITY. 

JOHN  HOPPBB,  Agent  and  Attorney  Ibr  tbe  Company. 

CAPITAL  and  aecmnulation  of  PRSMIUMS  to  meet  ktaaea, 

©910,000, 

ktVex  payug  amoog  all  holding  policiea,  in  cash  (not  in  acrip,) 

dividenda,  amounting  to 

•  181,000. 

One-half  of  the  first  five  annual  prnmhima  oo  lifb  policies 

loaned  to  inaurors  if  deaired  ;  the  remaiolng  half  may  be  paid 

quarterly. 
The  prentinma  are  aa  tow  aa  those  of  any  reliable  Company. 

Thit  i*  tk»  oldeH  Atntriam  Mutual  Life  Inturanee  Company 
and  one  of  the  no^t  mtet^mfvL 
Inaurance  may  be  eifecte<l  fcr  the  benefit  of  married  women 

beyond  tbe  reach  of  their  busbarvU  'areditora    Creditors  may 

insure  the  livee  of  debtors. 

piaaoTOBS.— WILLARD  PHILLIPS,  Charles  P.  Curtia,  Thoa. 
A.  Dexter,  Seweil  Tappan,  A.  W.  Thaxter,  Jr  ,  Charles  Hub- 
bard, MarahaD  P.  WUder,  Wm.  B.  ReynoMs,  Geo.  H.  Folger, 
B.  r.  STBYBNS,  Stcrttary. 
BBFimaioaa   la    aaw   tobk: 
A.  Oakey  Hall,  Diatrtet  Attorney,  of  New  Yoik  City;  Hevy 
Pleraoo ;  D.  Bandolpb  Martin,  Preaident  Ocean  Bunk. 

A0EHT8 

Maivb— N.  V.  Deering,  Portland. 

Naw  BAMrgRiaa— John  S.  Harvey,  Portsmouth. 

TaaMOMT— T.  W.  Bruce,  Middlebury. 

MA»8A0HtJ8BTT8— HarUey  Williams,  Worcester;  W.  H. 
Taytor,  New  Bedford ;  8  W.  SUckn^  LoweU  ;  L.  Tbomdike, 
Salem  ;  H.  &  Noyea,  Springfield ;  J.  B.  Swan,  Nantucket 

Co«»«ctiouT— Ohaa.  Robinaoa,  New  Haven  ;  J.  W.  Good- 
irin,  Hartford  ;  H.  P.  Satoo,  Norwich ;  Nath'l  Oraeoe,  Bridge- 
tort;  J.  O.  Learned.  New  London. 

BvoDi  ISLABo— Gbariea  H.  Mason,  Providenea 

Naw  Ya»i— John  Hopper,  110  Broadway,  New  York  City: 
H.  N.  Dowd,  Albany  :  J.  W.  Bissell,  Bocbester  ;  Leonard  Wl- 
MB,  Bulhlo  ;  C.  8.  Moaa,  Lockpoit ;  B.  B.  Burt,  Oawago ;  J. 
H.  BdmoBda,  Utiea :  D.  B.  Batterahall,  Troy. 

PmsTLVAJnA— Robert  Balatop,  t^nHadelphiA. 

BisvaioT  or  Ooixmbia— Chariea  Fletcher,  Waiiiio«toa. 

Oaie— Obarlea  Bradbnm,  Cleveland  ;  B.  Uraer  Olacinaalf . 

Miaaotiai— Akmao  Cutler,  St.  Looia 

Iluvois— 0.  N.  Heiden,  Chicago ;  Oeorge  W.  Woodward 
Selena. 

Kaanrerr— Jamaa  G-.  Breed,  LooiaviBa. 

BoVTS  OABOuaA— H.  8.  Hayden,  Cbarlaaton  ;  H.  B.  Nicboia 
Oolumbia. 

Alabama— R.  8.  Banker,  Mobile. 

MiOBi«A«— Bdward  A.  Lansing,  and  Philip  rurfoer,  Detroit 

Wnooisui— rhOetBa  Hala,  MUwaokae  *  L.  a  SpoAxd, 
d«llM.  « 
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H.  GOODMAN  ft  CO., 

No.  7  WALL  ei.,  NEW  YOBK, 

Dealers  in  RaCway,  City,  County,  and  State 

BONDS, 

BAILS,    LOCOMOTIVES,     Ac. 

We  have  on  hand  and  (or  aale,  of  Oomity  Bond* 

Hardio  Coonty  (Ky)j^8  per  cts.  |  DavidKM  Cty  (Teiia.),6  p.eti 

Iowa  County  (Wia-X  8  per  cto. 


Garter,  Bath,  aivj  koot^om- 
merjr  (Ky),  S  per  ceots. 

Atoo  a  Tariety  of  OITT, 
?<CURITIU  ID  anaUariota. 

April  «Mh.l8ML 


Mineral  Poiot    do.        da 
OOUMTT,   and  KAILWAY 


CINCINNATI. 

HISWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
Have  regular  sale*  of  StoeJkt,  Btmd$,  mmi  otktr  Seeuritim 

■TBET 

WtDVlSDAY  ABD  SATURDAY, 
.At  1  o'filook  at  the  Morehaat's  Exehangs, 

AMD    ir  EBQeiMD, 

SPECIAL.   SALES 

Oa  MONDAY,  TUMDAY,  THITH8DAY,  and  FRIDAY. 

~  o»FioM-Noi  83  and  85  Walnut  rtreet 

^  Where  they  oflbr  at  prirata  aale 

A  aasA*  TiKiiTT  or 
StaU,  Cmmty,  Citu  (md  Baiiroad  BOA'DS  and  STOCKS 

»*OOTTATa 

LOANS,  NOTIS,  BILLS  01  XXCHAKOB, 

ABO  OOLLBOT 

blVIDENDS,  LEaACIES,  DEBTS,  &c. 


CINCINNATI  STOCK  EXCHANGE. 

imi  &  CHEEVER, 

^  Stock  Brokers  and  Railrwtd  Agents, 

iro.  83  WEST  THIRD  8TRBIT, 

CINCINNATI,  OHIO. 

Railroada  Stock*,  Bnnih,  fce.,  bought  and  sold  on  eommifiim 
R«^pdaiMUM  at  public  aucUoaait>eMBao«AaTf  RxoaAa— 

F.W.  Rbineland«r.  JameaABooniaa.  IdwinA.PtMt 

:  KHINELANDER,  BOOKMAN  &  CO., 
RAILWAY  AGENTS 

AKD 

COMMISSION  MERCHANTS, 

U    evrttfY   ALL  KATRBUL  AXB  A*tt«I.B8  USED  IB  TIB 

CONSTRllCTION  AND  OPERATING  OF  RAILWAYS. 

BANK  OF  COSfUEBCS  BTJILDINO,  NIW  YORK. 

BBtlft  TO 

.     JMin  A.  Btevens,  Scq.,  President  Bank  ^  CommerM. 
■■■   Sam'l  Sloan,  Keq.,  PrttUknt  Httdgtm  River  RaOraad  Co. 
.    Jamea  Boorinan, Ssq.,  Me•M^  8tl  lin»"   Ai  ■■;  *  Co. 
Itaaara.  Cooper  A  Hewitt,  MeMTs.  Du'icaii,  oh  r  >  tin  sl  Co. 


R  E  31  O  V  A  L  . 

WD.  STARLINO,  Metal  Broker  aiiU  Riil  Ii.spcctor, 
•    from  Lawrenee  Pountney  Lane,  to  the  Veatry  Houae, 
Lawrence,  Pouiitikey  HiU. 
l-OHBon,  1857. 


£NGIN|S£RSL 


'    »  T  «. 


#  T  15  r  .  - 


ENGINEERING. 

THB  uiv1erfii);ned  is  prepared  to  fun^ah  SpeeiflcAtiona,  Bsti- 
mates  and  Plans,  in  general  or  detail,  of  Steamatiipe.Steuin 
boat*,  Pr<>i>eUera,  Ui^t)  and  Low  Prennre  Bnrinee,  Roilera,  MUi 
Work,eto.,  ate.  Particular  attention  griTen  to  th«  procuridir  and 
aoperinteodinguf  LoconotiTes,  TeodMY,  Cara,  and  Railway  Ma- 
chinery of  i"Very  description. 

0«neral  Agent  Aahcruft'a  Steam  Gauge,  Allao  A  Noyaa'  M^ 
taUie8el£a41uatuiirCuak-A>PackiiiK,  Dudgeon's  HydrauHe  Jack, 
Sewalfa  8alinom«tera,  etc.,  etc,  etc 

Acta  as  Agent  tar  the  parchaae  or  aale  of^  and  baa  alwaya  oa 
hand,  Steamera,  Locomotlvei,  £oginefl,Boilen,  MachiMfy,  etc 

OHAS.  W.  OOPILAND, 
SM  e  CmmtUimf  Brngimtr, 

'      A*»»  M  Bnwdway.  W.  T 

W.  G.  ATKINSON, 

OITIL  BNGINUR,  SURTIYOR  An>  DRAFTSMAN 
CUMBERLAND,  MaryUmd. 

RAILROAD  rootea  located,  planned  and  eettanatad.  Mapa 
and  ReporU  ftirowbed.  Reaearcbea  made  for  Ceal,  Iroo, 
Oopper,  Lead  and  Otber  Mineimla,  Metala,  ttc  Oootraet  work 
ia  Tuniua  and  heavy  Graduation  ineaaarad  aad  rapoitad  in 
detail.  Topographical  Drawing*  executed  and  LiUMgnpbi 
■uppUed  by  aknial  artiata.  Minea  azptored,  b«w  Wtrka  laid 
o*dMda«olQKteatVlaaipr«vaNd.  8tf 


^■:r>^ 


KNGINEERING  WORKS. 


CO., 


REMOVAL.         ,.v 
FRANCIS    &.    LOUTREL, 

STATIOKKB.8,    FRnTTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  from  their  old  itand  to  the  new  store, 

45   MAIOEN  LANE. 

Br  E  TT    TO  K  K. 

HAVINO  fitted  up  the  ent  ra  buildintr  expreasly  for  eur 
bnaineKA,  we  aolicit  orders  lor  anylhine  reqiiirwl  in  our 
Una    We  ofler  the  largest  a-ssirtment  of  BUmk  Book*,  Paper 
and  Stationery  both  Fancy  ami  Staple,  emhraelng  ever\  thing 
in  our  line.    Sieam  Job  Prtnimt',— all  our  PrH»se8,  Type  and 
Machinery  are  new,  eaablif  g  us  to  execute  the  best  style  of 
work  at  mo4«riit«  prices     Pleiise  ctH  or  8en<l  your  orders. 
FRANCIS  *  LOUTRKL, 
StMtionert,  Priifert,  Lithfertijihfs  and  Bnnkhtndtru, 
45  MAIDKH  l^ANE,  KEW  YORK. 


]  WILLARD   FELT    & 

14  MAIDEN  LANE,  N.  T., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

I^NOT.IBH  and  American  Drawing  Paper  bi  sheets  and  rolla 
J_i  —Cloth  motvited  Drawing  Paper  In  rolls.— Tracing  Papar 
and  MuH'in,  MftUlIc  and  Linen  Ta|<e*  —Profile  and  CrtiM  a— 
tlon  Pollers,  Fioltl  RO'iks,  etc,  etc.,  <^tc.,  t-tc 

Mapa,  Bvitfla,  and  St«ck  C«itUeatea  IiCh*a 

paphed  la  iMSt  style. 


LYONS'    TABLES. 

To  Civil  EDgiiieers  and  Contractors. 

JT7ST  PUHLISHID— A  set  a(  Tables  for  flnding,  at  a  glance, 
the  true  cubical  content  of  Sicavstion  and  JtmbaokmeDts 
for  all  Bases,  aod  ftr  every  rariaty  &f  ground  and  Side  Stopea. 
By  M.  B  LToaa. 


BBBBT  aO. 

•aaav  ao. 

1.  General  Table  fbr  all  Baae&i 

13.  for  Base  lt>ft.  Slop. 

IX  tol 

anil  al'  Slopes. 

14. 

II 

90 

4« 

IX  tol 

2.  For  Side  Hin  Oatt  and  FHIa 

15. 

u 

24 

JK  tol 

3  Base  12  ft. 

Slopei 

IX  to  118. 

« 

24 

U 

IXtol 

4.     "      14 

It 

IX  to  1  IT. 

u 

26 

« 

IXtol 

6.    "      15 

• 

jtftol 

13. 

M 

28 

U 

IX  to] 

6.    ••      1$ 

« 

1     tol 

1». 

tt 

23 

w 

X  tol 

T.    •'     1* 

M 

IX  to  1120. 

It 

80 

u 

1     tol 

8.    "      1» 

M 

ir  toltL 

M 

90 

*4. 

IX  tol 

8.    *•      1« 

U 

1     to  1*22. 

It 

SO 

»« 

IX  tol 

10.    "      M 

« 

X  to  1123. 

M 

82 

M 

1     tol 

11.    "      U 

« 

XtollM. 

U 

-M 

U 

IX  tol 

12.    "      IS 

M 

1    tol 

The  Tables  ar*  printed  in  clear,  bold  type  on  tintad  paper: 
sheets  25il8  incbea.  They  may  be  used  by  candla-ligbt  wtthoat 
injuring  the  eya^aight  Bach  abaet  la  completa  in  itaal^  and 
eiBbracea  r'J  that  ia  wanted  ia  coanaetioo  with  Iba  Baao  oi 
Siopa  dnalgnatad,  whetiiar  ob  jerei  oi  aid*  hS  ckomi  aaalifak 

Sold  in  aeparata  sheeta,  at  S5e.  each,  or  the  wlMle  hand- 
aosMly  bound  in  elotb  ia  one  toIubm  Cor  $T.M>.  Iiy  JaaaPB 
HnrYT,  188  Cbeatant  at,  PbUa.;  Wa.  Miatvia,  Baltaaow^M^.. 
Bbtwutlb  *  Boa,  AlexaaMa,  Va.;  MaCiiaaa  4K  O*.,  1.^ 
ronto,  O  W.;  alao 

tftUt 


lorsaiBBttiw 


ENGINEER'S   FIELD  BOOK 

By  0.  8.  Caoss,  Civil  Engineer. 

1'  ^118  work  ia  designed  as  a  pocket  compaaionjaod  embraces 
all  the  nece«Hary  tables  for  prosecuting  railroad  surveys 
in  I  i  c  most  compact  form. 

I '  is  KU'odiTided  as  followa : 
Ul    The  method  of  staking  out  railroad  euryes  and  keeping 

deld  notea. 
2d    Railroad  curve  tables  for  expeditioualy  determining  tlie 

pointa  at  which  commences  the  curring. 
3d.  Application  of  the  Priamoidal  tirmula  in  determining  tbe 
quaauties  of  excavation  and  embankment  of  canals  and 
railroads  tnm  transverse  sections. 
4th.  BxcBTatton  and  embankment  tablea  for  expeditioasly  de 
termining  tlie  cubic  yards  tmn  mean  area. 
It  is  a  plata,  clear  and  moat  vahiabfe  book  fV*r  practical  Rail- 
road Engineers. 
For  ea>  at  tbia  oBlee.    Priee  $1. 


Hurty'8 

Kn^MCcra,  Arehttceta  aad  Draftantca'a 

STATIONERY  EMPORIUM. 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

■o.  44  Water,  between  Congreei  and  Kilby  BtraslB, 

Boston,  Mass. 

Iron  Rails,  Chairs,  Sl  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  band  or  made  at  abort  notice^ 

Wheels  and  Axles  of  all  kinds, 

LOWMOOR,  AMBS*,  BOWLING,  Ain>  NASHUA  TDlSfl^ 

IRON    AND    STEEL, 

Of  all  kinds  for  Sbopa  and  Tracks. 
Car  Trlnaaidiff a,  Painta,  Oil,  Varmah,  Oar  ft«d  Switek 
Loeka,  Teatiiatota,  Lanterns.  Head-Lighta,  Gungoa,  Rubliar 
Spriaga,  aOUrs,  Hose  and  Belting,  Ash,  Pino  and  oilier  Tim- 
ber, and  ALL  aATBBiALS  tman  in  Bqulpment  and  Repaira  of 
Railroada,  Xngines  and  Cara,  ai  Unrest  price*. 

THOS.  8.  WILLIAMS,  PHILIP  S.  PAGE. 

Late  Sup%  Bostco  *  Me.  B.  R.       Lato  Paob,  Aldbb  A  Oo. 
SIFERENCES. 


Javbs  Hatwakd,  President 

Boston  and  MaiiiO  R.  R. 
Oapt  Wa.  H.  Swtrr,  Boston. 
LAwaaaoB, 


PHBLPS,  PODOB  t  Co.,  NT. 

COOPBB,  HawiTT  *  Oo,  do. 
Rbbtkb,  Bdcc  4c  Co  .Phila. 


[OB,  Stobb  ACo ,  do.  I  K.  S.  Chvsbbocob,  Chicaga 
8.  M.  Fbltob.  Prer't  Phda.,  W.  &.  &  R.  K. 


DRAKE  &  CARTER, 

49  Marehantfi'  Exchange,  Wall  Street 

THE  aubscribers  hare  formed  a  Co-Partoershlp  under  tbe 
name  of  DRAKB  A  CARTER,  for  tbe  purpone  or  on*- 
tinning  tl>e  baatneas  of  Buyintr  and  Selling  Stocks  and  Bomd*, 
Loaning  Money  on  Stocks  and  other  Securiiies,  making  Ool- 
lections,  Ac. 

TbegeaaraSMtrtoaraoftbecooceni  wOlbe  jAJiaa  M  DaiKB 
and  Oalbb  A.  Cabtbb.  Edwabd  B.  Littlb  Esq.  has  voo- 
trlbated  Fifty  TlXNiaand  Dollara  as  special  partner.  ^ 

D.  A  O.  win  oecnpy  tbe  Ofllcea  No  48  MBaoBAars'  Kx- 
OBAasB,  (entrance  oo  Wall  St) 

JAMBS  M  DRAKB        GALRN  A.  CARTSK. 


tTLTHATMAN'S  TCRKXT  MILL  DRAWING  PAPBR, 
VV  Tracing  paper,  Plan  and  Profile,  Protractora,  Drawing 
nn«,  Faber's  Jackson's  and  otber  makers'  Penciisi  Field, 
Level,  and  Memorandum  Books  of  various  patterns ;  Mathe- 
Batiea]  Inatnunenta,  Tape-lines,  Mouth  Olue,  Cross  Seciron 
eaper,  Triangles  Label  Bmabea,  Chan  Band^  Maideu  Gum,  Red 
n^  Ink,  Inkatanda  and  aand.  Water  Colors,  Pallets,  Patent 
IMersf  or  lett^na,  PortMios,  etc,  togetlier  with  a  general 
IBBortment  of  Stat^orery  and  Blank  Books. 

An  goods  pack0^  with  care,  and  forwarded  to  any  part  of 
tbe  Cntted  SUtea.  JOSBPH  HUFT7, 

Boeceaaor  to  H.  L.  Lipman, 

M»fU,Vm.  188 Obeataut  at.,  Philadelpbia.    . 


MACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

<.,...   AND   ALL   OTHR&   ARTICLRS    OV 

VULCANIZED 

INDIA    RUBBER 

ADaPTBD   TO 

Mechanical  and  Manufacturing  Purposes. 

THI  superiority  of  these  arttcleamaaDftctured  of  mleanlaed 
Bobber,  is  OHtablisbed.  Kvfr\-  K£I.T  will  he  wnaaABrBn 
supartor  to  LBATBBR— at  one  tlurJ  )««•  pkiob.  Ttie  BTBAM 
PACKrVO  Is  made  in  everv  runeiy.  anil  warrwited  to  st^tnd 
800  degrees  of  heat.  Tbe  HO^K  r>evcr  nee-U  UILINO,  and 
ia  warrsntiHl  to  stand  any  retHsreil  prewura,  AIko  Oiis  Tubing, 
and  Tubing  for  Kailboao  Cab  Rrakkb. 

Pamphlet..  contaiiiinKdireetioiR  ;jrK-e)i.  etc.,  can  he  obtained 
at  our  warebouae,  or  by  mail    Addrera 

JOHN  H.  CHBRVRR,  TVonrrw,      -^— v    . 

New  Tort  Bfltiig  ud  Packing  Company,  \_ 

Na  «  Dey  at,       { 
VU  Naw  Toas. 


Patent  Machine  Made  Horse-Shoes. 


0 


The  Troy  Iron  and  Nail  Factorrhave  aHraya  oa 
hand  a  general  aaaortBMOt  of  Hone  Sboea.  ma4la 
tmm  Reflned  American  Iron. 
;  Four  aiaes  being  made,  it  will  be  well  fbr  tboai 
ordering  to  remember  that  the  aize  of  tbe  aboe  ia 
ereaseaas  tbe  numbers— Mo.  1  beins  *^ "-^ 

TroJlwaaad  ■auiaeii^lSy,  a^ 
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NEW  ENGLAND    RAILROAD 
MUTUAL  FIRE  INSURANCE  CO. 

Ofllcc,   No.  11   R«iIro«td  Exeltance,    Boaton* 

TUTS  Com|>»ny,  composed  of  Rnilrond  Oorporalions,  \n- 
^hr- »  on  iiiH   ^iiitudl  princii'lf.  a)^itat  Ions    by  Pire, 
BUILDlNa-',  IUUl>Ott3.  ROLLING  STOCK,  and  other 
property  in  which  ihv  memburH  have  an  iniurable  int«reaL 
DiaaoTOBS 


i).  H«iO|>rr, 
SitRj.heii  Fair^.nkt, 
Wm.  A    Cr.wker, 


Uriol  Orocker. 
Wm.  Mihot,  Jr., 
I.  M.  8|«linHn, 


Oharlea  U  Putnam, 
S.  H.  Walley, 
Waldo  Higginaoo. 


WALDn  niGGINSOX,  President. 

CHAJRJLKS  O.  HOBART,  Seeret*!^. 

LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SCRANTON,  LUZERNE  CO.,  PA. 

BY  the  cnoipIetioD  o'  tb«  Delawar«,  Lackawanna  and 
Weatem  Railroad,  this  Company  ar«  enabled  tn  obtain 
tb«  Magnetic  Orea  from  tbn  mOtt  eelebnttvd  mioM  io  New 
Jeraey,  wbich  u«eil  in  combination  wiUi  tliair  native  ores,  pro- 
duce a  quality  of  iron  act  surpeaaed. 

These  worlts  have  been  greatly  enlarged  the  past  year,  and 
•re,  thee^ore,  prepared  to  eiecute  orders  promptly  for 
RaIJLBOaD  ikon  or  any  pattern  and  WMtfbt,  Oar  Az'es, 
8pikes,  itad  Merchant  Iron.  They  bave  on  h^nd  patternn  for 
T  rai'a,  of  the  fo'lowiof  weights  per  Hneal  yard,  vli  :— 25,  30, 
36,  40. 45,  60,  60,  62,  and  76  lbs. 

Samples  of  iiuila  and  Mecbantlren  m*y  be  aecn  at  the 
office  of  the  Company,  26  William  st.  New  Turk 

Addresa  H.  T.  8CKANT0N,  President, 
eoaaxToii,  Pa., 
or        THKO.  8TURGB8,  Tre»surer, 

25  William  sf., 
40if  Nbw  Tore. 


NEW    YORK 
METALLIC    CAR     SPRING 

y  COMPANY. 

trustees: 
cha.rl.es   minot, 

COURTLANDT  PALMER, 

Vict  Frtsident. 

CHARLES  ELY, 
Trmuwrmr. 

P.  G.  OASDIHEB. 

TH08.  B.  HELSON. 

MANnPACTOBT    AITD    SAtESSOOMS  : 

Nos.  S16, 318,  %m,  m  and  114  West  2fith  Street. 

OFFICB,  «39  BROADWAY,  NKW  YORK, 

WHKUK  ihe  Company  will  have  a  suite  of  rooni».  one  of 
wbicb  willbeflttetl  up  fur  the  aceommodatiwn  of  gentle- 
nten  connected  with  Railroads  and  Oar  build  ng,  which  we 
should  bo  pluaaed  to  have  tbem  make  their  office  duniig  their 
stay  in  the  city,  having  their  letters  directed  to  our  care,  and 
afK>rdlng  them  every  tacility  for  coiTaepoudeuce,  eta.,  free  of 
cixpeose. 

I)uri>  g  the  Samraer  and  Fall  of  1866  and  the  Winter  last 
past,  thix  Company  received  a  large  number  of  orders  for 
Sphiigs  which  they  were  unable  to  All,  owing;  to  a  want  of 
Sieel  of  a  quality  such  aa  U  required  for  tlieir  manufacture 
Large  onlers  were  stnt  to  Europe  for  it  which  are  now  com- 
ing U)  biud. 

We  are  now  able  to  rapply  work  in  large  quantities. 

The  aocoesa  of  these  8prin(;s  haa  now  been  fully  establii<he<l ; 
tbey  have  been  in  ooostaot  uce  upon  a  large  niunber  of  roads 
for  the  paat  year.  The  test  during  the  past  winter  was  a 
severe  oue,  but  their  reliability  haa  keen  even  greater  than 
was  anticipHted.  They  are  now  conAdently  believed  to  be 
cmiDnntly  8CPKKI0B  to  any  othtr  Spring  note  in  ute  far  UaU- 
roail  purposes.  Purtiea  wtio  bave  delayed  ordeiiog  Ibr  tne 
purrose  of  wuiting  to  hear  of  their  auccess  on  other  ruada, 
need  hesitate  no  longer,  as  their  utility  la  now  fully  estabilabed. 
Ordera  are  now  solicted,  stating  at  the  same  time  the  kind, 
size  and  weight  of  cara  to  which  they  are  to  be  applied. 

Addre»8  commHnlcations  to 

RICHARD  VOSE,  S«erct«r]r,  S.  T. 


VKNTILATION. 

THB  ondwaigned  haa  deriaed  andpatented  the  only  gysteti 
of  veotilatioa  for  BuUtUnjp,  Feasete,  RAiLaoAS  Cab*. 
Ad  ,  by  which  spuntaneoue  veutilbtion  can  be  eflectually  o*niea 
oat ;  and  la  willing  to  dispoae  of  the  aame  to  partieadeairouB 
o<  poretaaainc  at  a  raeaonabie  prtee. 

Adrfma*  HINRT  RDTTAN.  Othtmrg.  Vmmmda. 


Railroad  Iron  and  Chairs. 

rrihe  Lackawanna  Iron  and  Coal  Oa  are  aow  prepared  with 
J.  iocreaaed  <kcilitiea  to  eootiaet  ibr  Kaila  and  Ohaiia  at  their 
Mwka  at  Soraotuo,  Prtima 

Addreae  S.  TTgOKAllTOir  PtmL  at  SeraaUn,  or  at  the  of 
Oaa  oftka  OoaapaiV  ia  Mow  Todi,  U  WUtoa  it 

ai.tf 


NEW  YORK 
Wronglit  Iron  Railroad  Chair 

COMPANY. 
OFFICE,  8  lIROiDWAY,  CORKER  BEATER  ST^ 

(OPPOSIIB   THB   BOWLWO   OBSBIT,) 

NEW  YORK. 

AXSZ.  FBIAB,  JACOB  BOWZ, 

Sio'T  A»  TaiAa'a.  PaiaisaaT. 


RAILROAD  CHAIRS. 


C 
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THIS  Company  is  prepared  to  receive  ordera  for  tne  manu- 
fkotnreof  WRODQHT  IRON  RAILROAD  CHAIB3 
of  the  best  materlaL  on  a  new  and  superior  model,  and  by 
Improved  patented  mactiinery. 

The  thicluwss  of  Ihe  Lips  of  the  Chair  increafes  throogb 
the  berd,  where  the  greatest  strength  ia  required,  and  di- 
minishes towards  the  edge  -, — so  that  a  less  weight  of  metal 
may  be  need,  and  a  atrength  acquired  equal,  if  not  superior, 
to  that  of  a  lieavier  Chair  of  uniform  thiokneea. 

Our  arrangements  are  \  V)W  complete  fbr  exocnting  work 
promptly,  aud  all  orders  fi,  m  reapoualble  partiea  will  tw  filled 
on  short  notice. 

Our  maoufkctnre  of  Chat  *are  used  by  the  following  eom- 
paniea: 

New  Jarwy  Central  Railroad  Company, 

North  Carolina  Ralh^>ad  Company, 

Ckand  Trunk  Railway  Company, 

Mietalgan  Southern  and  Northern  Indiana  RallrDad  Com. 
pany, 

Miaiiaaippi  Oentral  Railroad  Company, 

Panama  Bailrosd  Company, 

Oahreaton  and  Red  River  Railroad  Oompeny, 

lUinolf  Oentral  BaUroad  Company,  etc., etc 
Addreaa— ALXX  PRSAS,  S/tontwry  and  Tmmmw, 

8  BaoAoWAT 


RAILROAD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fasteningrs. 

TBI  CALVKRT  IRON  k.  N.ML  W0RK8  cofUinue  to  raan» 
faoture  with  inr.rease<l  facilities,  nOOK  A  FLAT  HRAD 
RAILROAD  8FIK1CS,  and  WKOUOHT  CHAIRS  and 
FASTKNINQStrf  all  pattermi,  also  CUT  NAIL8,  BOILSB 
BIVKl'3,  BOLTS,  SHIP  and  BOAT  8PIKI8. 

Long  experience  in  the  manufiictiire  ur  ttieae  gor>ds  enablea 
tbem  to  produce  an  article  of  su(>crlor  quality  and  finish.  Ttiay 
tre  Ic  use  upon  a  large  number  of  roads  io  Uie  eouotry  and  art 
kighly  approved. 
Orders  filled  promptly,  aud  at  the  lowest  prices. 

J.  UOl'KINSON  SMITH, 

BaUimon,  Md. 

§9"  Pleaao  direct  the  name  bi  Ail.  16tt 

PATENT  HAMMERED 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVK  always  on  hand,  of  their  own  miinnfketure,  a  large 
aaaortment  of  RAILROAD,  SHIP,  and  BOAT  SPIKJCB 
from  3  to  12  inches  in  length,  and  of  any  forno  o(  head. 

From  the  excellence  of  the  material  always  uaed  in  their 
manufacture,  and  their  very  general  use  for  railroads  aod 
other  purpoees  In  this  ceuntry,  the  manufacturera  have  no  hee- 
iUtion  in  warranting  them  ftilly  e<iuai  to  tba  beat  BPIKR8 
la  market,  both  aa  to  quality  and  appearanae.  All  orders 
addressed  to  the  snbkcribers  at  tlie  works  will  be  promptly 
exocatKl  i.  H.  JAOKBON,  Agent. 

Albany  Iron  Works,  Troy,  N.T. 

The  above  Spikea  aiay  be  had  at  (ketory  prioea  ot  Kraatas 
OaniBf  4k  Co.,  AJbaajr ;  aad  1.  IPraU  *  Brother,  BatUaore, 


THE  ALBANY  IRON  WORKS,  - 
TROY,  N.  Y., 

INVITE  attention  to  their  new  pattern  SOLID  LIP 
Wrought  Railroad  Char,  wbicb  has  l>een  favorably  re- 
ceived, and  is  now  being  laid  apon  aome  of  the  leading  rait- 
road*  of  this  eountr/. 

With  every  facility  for  manofkcturing  theae  aa  well  at  tbe 
ordinary  form  of  Oba^ra,  they  aoiicit  a  trial  of  them.  Quality 
and  workmanship  guaranteod.  Orders  addreaaed  to  tbe  aub. 
scriber,  at  the  works,  will  be  promptly  at'ended  ta 

J.  H.  JACKSON   Agent. 

TaoT,  N.  Y. 
Or  ERA8TUS  CORNING  *  CO..  Albany,  N.  Y. 


RAIL  ROAD  CAR  FINDINGS, 

BRIDQBS   &   BROTBBR, 

64  Coutlaiidt  Street,  ■.  T. 

irBEEUi  AUD  AXLES, 

JAWS,  BOXES,  AHD  CASTDiOS  71X1^. 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

SN QUE  AND  CAR  SCREW  BOLTS,  all  SOBS, 
COACH  LAG  AND  TELEGRAPH  SCREWS, 

LOCOfflOTIVE  ENGINE  LANTERNi 

Troai  the  BXSI  Mannilaetiiren  and  at  their  PriMl. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUCK,  FOR  OAR  OOVERINGK 

It  any  reqairad  widOi  to  124  Inehaa. 

Elf  AKIEI.ED  HEAD  LHVINGS, 

The  beat  artiele  made  la  this  ooaatry. 

PI.U8B  ana  ^UJRI.ED  B^IM. 

HAND  GARS  AND  BAGGAGE  BARBOWB. 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IROlf  WOOD  SCREWS. 

BRASS  AND  SILVER  PLATED  TR11MIN6I 

For  Windowi  aaul  Seata. 

TARNISI,  GOACH  JAPAN,  AND  GLUE, 

Paints,  Famish  and  Sine  Brashes. 

SILVER  PLATED  AND  WHITE  METAL  LEHERSi 
EJTGIJTE  and  SIGJr^M.  BELL& 

ANTI-FRICnON,  OR  BABBITr  METAL, 
PORTABLE  FORGES  de  JACK  SCREWB 

HEMP  PACKIINe,  AMERICAN,  RU»IA  AND  ITALIAN. 
OOVBUCTOB'S  BADGES,  AHB  BAdOAOX  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
YENTIUTORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertaining  to  Cars. 

ITDffDT  HDIUQVV  J  Late  DaTenportkBrldfee,  Oar  Ma* 
AiilSCiKl  DKllfbiiiS,  \    ufaetorers,  Carakridgeport,  Maaa 

ALFRED  BRIDGES,  j^J.!tc^:^".'l£Ji.^'^  *  *^ 


Railroad  Spikes  and  Wrongrbt 
Iron  Fastening^s. 

THE  TROY  IRON  &  ^NAIL  FACTORY, 

BXCLUSITB   OWREB  OP  ALL 

HENBT  BTTBDEirs  PATEHTED  MACHINXBT 
FOR   MAKING   SPIKES, 

HAVB  facilities  for  raaDufkctuhng  large  quantitiea  npoo 
abort  notice,  and  of  a  quality  unsurpaaaed. 
Wrought  Iron  Ctiaira,  Clampa,  Keys  and  Bolta  fbr  Railroad 
thatenings,  also  made  to  order.    A  Aill  aaaortment  of  Ship  and 
Boat  Spikea  ahrmya  on  hand. 

AH  ordara  addreaaed  to  tbe  Agent  at  the  Vaetoty  wm  reeeire 
tomediete  atteatiOB.  WM.  f.  BUKDUf ,  AgeM, 

Troy  boa  aad  Mall  faelQcji  tnri  "•  T« 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES. 

HENRY  V.  POOR,  Editoiv; 
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H.  V.  POOR'S  RAIL.ROAD  BtAP. 

We  have  in  course  of  preparation,  nearly  com- 
pleted, and  shall  be  ready  to  iivsue  on  or  before 
the  1st  of  January  next,  a  "New  and  complete 
Map  of  all  the  Railroads  ix  the  Umted 
States  and  Canadas,  in  operation  and  progress." 
A  copy  of  this  map,  neatly  done  up  in  pockei, 
form,  we  propose  to  send,  free  of  postage,  to  each 
of  our  subscribers  upon  receipt  of  remittances 
from  them,  in  payment  of  their  subscription  up 
to,  aud  including,  the  year  1858. 

Address        JNO.  H.  SCHULTZ  &  CO., 

American  Railroad  Journal, 
Office,  9  Spruce  Street,  New  York. 

Ne'W  Yoric  Central  Railroad. 

We  have  received,  but  not  in  season  for  this 
week,  the  report  of  this  Company  submitted  to  the 
recent  meeting  of  the  stockholders.  The  follow- 
ing gentlemen  were  elected  Directors  for  the  cuiv 
ent  year : 

Ebastcs  CoRKiKO,  of  Albany, 

Dean  Richmond,  of  Buffalo,        »l'.:\t  ;' ■  . 

John  H.  Ghbdell,  of  Auburn,       ,  -iN^",  V 

Horace  White,  of  Syracuse,         ,},..' 

Livingston  Spraker,  of  Palatine,       -JX']- ^ 
•     Alonzo  C.  Paige,  of  Schenectady,       ^, 

CoRNELics  L.  Tract,  of  Trpy,      *>..■,;).     i  -; 

Jacob  Gould,  of  Rochester,  ;^-y£:^?f- 

Isaac  Townbknd,  of  New  York,    jv^^ij     ;-. 

Nathaniel  TuATKB,  of  Boston,  —    ' 

John  V.  L.  Pruvn,  of  Albany, 

John  L.  Schoolcraft,  of  Albany, 

Jeui  J),  Wolfs,  of  New  York. 
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Orange  and  Alexandria  Railroad 

In  the  Journal,  for  November  14th,  we  gave  a 
condensed  statement  of  the  operations  of  this  roacl 
for  the  year  ending  September  30lh,  1857.  Since 
that  date,  we  have  received  a  full  Report  of  thr 
Directors,  to  the  stockholders,  at  the  Eighth  An 
nual  Meeting,  held  in  Alexandria,  on  the  22iid  ol 
October,  from  which  we  compile  the  following — 

The  length  of  main  line  is  883>^  miles ;  do.  of 
Warrenton  Branch,  9  miles ;  do.  of  side  tracks, 
4>^  miles ;  total,  102  miles. 

The  number  of  miles  run  by  locomotives  of  this 
company  was,  178,760 ;  by  those  of  the  Manassas 
Gap  Company,  14,140;  total  miles  run,  193,900. 

The  company's  General  Statement  is  as  follows  : 

Dr. 

Capital  Stock— Original |1,037,500.00 

Not  Preferred 280,000.00 

Preferred 140,000.00 


Subscribed   by    Corpora- 
tions of  Alezand'a,  War- 
Ten  and  individuals.  ..$443,000.00 
State  of  Virginia 664,500.00 


$1,467,600.00 


Preferred      Stock— Sub- 
scribed by  Corporation  '.'•?   •-^•'- 
of  Alexandria  and  indi- 
viduals  $140,000.00 

State  of  Virginia 210,000.00 


-$1,107,600.00 


Loans  on  bonds  of  the  Company — 
1st  issue 

Bills  payable 

Due  on  unsettle<l  bills 

Revenue  fund  for  dividend  of  Oct.  1, 
1867 

Revenue  from  freight,  passengers 
and  mail 

Profit  and  loss  account 

Rent  

Checks  outstanding 


360,000.00 

400,000.00 
68,460.01 
44,766.18 

49,584.46 

989,724.69 

5.882.77 

222.00 

7,692.13 


$3,013,222.24 


tTNCHBUHO  KXTESilOU : 

Stock  collections $344,278.73 

Bonds  sold 663,000.00 

Bonds  earned  by  contrac- 
tors not  delivered 28.386.55 

Due  contractors  in  money  87,591.08 
Due  engineers  and  others  3,172.41 
Bills  payable 141,215.82 


1,257,644.59 


14,270,866.83 


By  individuals 

By  State  of  Virginia 

Construction,  equipment,  &-c 

General  charges 

Due  on  freight  and  other  bills 

Mail  expenses  between  Alexandria 
and  Washington  City,  including  the 
running  of  the  George  Page 

Working  road,  &c.,  from  commence- 
ment  

Wharf  proi)erty  in  Alexandria 

Stock  of  Company,  subject  to  re- 
demption  

Stc<;k  held  by  Company 

Sieamb<uit  George  Page 

Materials  on  hand,  lumber,  Slc 

Cash  in  Banks  available 

Lynchburg  Extensicm 


Cr. 

$12,184.72 

7,338.90 

2,046,420.83 

345,490.31 

18,829.05 


6,674.42 

449,196.90 
22,600.00 

13,715.00 
41,250.06 
14,196.86 
16,863.74 
16,847.93 
1.260,769.18 


$4,270,866.83 

The  expenditures  for  repairs  of  road-bed  and 

railway  were  $29,627  81  ;  repaira  of  bridges,  432 

38  ;  renewal  of  track,  $7,726  83 — total  for  main- 

ten^Mi  of  road,  $37,787  02. 

The  rolling  stock  of  the  Company  consists  of 
12  locomotives,  8  passenger,  4  baggage,  and  98 
freight  cars.  During  the  year,  33,683  tons  of 
freight  have  been  transported — equal  to  one  ton 
for  1,683,292  miles,  at  a  cost  of  3}^  cents  per  ton 
per  mile.  Accomiianying  the  Superintendent's 
Report,  are  full  details  of  the  business  and  proper- 
ty of  the  Company. 

RECEIPTS.  ■' 

From  passengers $135,202  69 

"     freight 87,640  93 

'■    mails,  etc 60,40120 


Total  receipts $273,244  82 

EXPENSES.  -" 

For  maintenance  of  road..  $37, 787  02 

Do.  motive  power 47,298  87 

For  transportation 33,407  33 

For  salaries,  cars,  etc 20,627  39  ' 


Total  working  expenses 139,129  61 


Leaving  balance  of  net  earnings $134,124  21 

The  Roport  of  the  Genera^  Superintendent  shows 
the  road  to  be  in  excellent  condition  and  the  bridges 
in  good  order. 

The  Report  of  the  Chief  Engineer  contains  a  full 
statemeni  of  the  oi)erations  ou  the  Lynchburg  Ex- 
tension. 700  laborers  are  employed,  and  the  grad- 
uation of  40  sections  of  one  mile  each  ia  in  progress 
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au<i  14  completed.  Of  the  37  bridges,  19  are 
completed.  It  is  hoped  to  complete  the  road  to 
Lynchburg  /luring  the  year  1858. 

The  officers  of  the  Company  are  as  follows : 

John  S.  Babbocr,  Jr.,  President. 
'     James  H.  Reio,  Clerk  and  Treasurer. 

Tbomas  C.Atkinson,  Chief  Engineer  of  Lyneh- 
burgh  Extension. 

Hexrt  W.  Vaudegbipt,  General  Superintends. 

Henry  Daingerfleld,  William  C.  Rives,  Directors 
on  the  part  of  the  private  stockholders. 

luman  Homer,  John  Willis,  Henry  Shackelford, 
Directors  on  the  part  of  the  State. 


Virginia  and  Tenuesaee  Rallr*ad. 

We  have  received  the  report  of  this  Company 
for  the  fi.scal  term  ending  June  30,  1857.  The 
time  for  closing  the  fiscal  year  having  been  changed 
from  September  30th  to  that  date,  the  report 
covers  only  the  operations  of  the  road  for  nine 
months — thereby  omitting  the  transactions  of  the 
heaviest  quarter  of  the  year.  The  receipts  for 
these  nine  months  were : 

Prom  passengers |90,844  15 

"     freight 190,176  10 

"     U.  S.  Mail 15,850  84 

"     Express  freight 2,107  29 


And  the  expenses  were : 

For  repairs  of  road $41,379  48 

engines 20,545  11 

"  cars 9,355  43 

"  depots     and 

water  stations 672  30 

For  train  expenses,  includ- 
ing wood,  oil  and  waste..   84,439  26 
For  proportion  of  salaries 
chargeable  to  this  acc't.     3,736  28 


$298,478  38 


160,127  86 


Showing  net  receipts |138,350  62 

-  •  Although  these  figures  show  a  decrease  of  |23,- 
570  22  in  the  receipts,  when  compared  with  those 
of  the  previous  year,  they  are  $78,938  76  in  ex- 
cess of  the  corresponding  nine  months  of  that  yety 
being  an  increase  of  30  per  cent.  If  to  the  receipts 
of  July,  August  and  September,  1856,  is  added  36 
per  cent,  increase,  it  will  make  $139,412  19,  and 
swell  the  receipts  for  the  whole  year  to  $437,890 
67 — an  increase  over  1856  of  $115,841  97;  very 
nearly  the  estimate  made  in  the  last  report.  The 
per  centum  of  expenses  on  receipts  is  53.66.  At 
the  same  ratio,  by  extending  the  operations  to  a 
year,  the  expenses  are  reduced  to  48.75  per  cent, 
of  the  receipts.  The  net  gain  shows  2.10  per 
cent,  on  the  cost  of  the  road  and  branch.  For  a 
; .'  year,  at  the  same  rate,  it  would  be  3.41 ;  and  upon 
the  main  stem  alone  it  would  be  3.55  per  cent,  on 
its  cost. 

The  entire  business  of  the  Salt  Works  Branch 
VTM  2,036  tons,  the  receipts  for  the  moving  of 
which  was  $2,692  20 ;  and  for  the  movement  of 
the  same  freight  over  the  main  stem  to  and  from 
the  branch,  $12,445  38 — making  the  entire  re- 
ceipts $16,137  58. 
■"'.■t  In  comparing  the  operations  of  the  last  two 
years,  it  will  be  observed  that  there  has  been  an 
addition  of  32  per  cent,  in  the  length  of  the  road  ; 
an  increase  of  15  per  cent,  of  train  service  ;  and 
the  expenses  show  an  increase  of  5  per  cent,  of 
expenses  on  receipts.  The  increase  of  tonnage 
was  upwards  of  25  per  cent. ;  the  average  amount, 
''  17j  miles  further,  yielding  an  increase  per  ton  of 

"'*        over  10  per  cent.    The  increase  of  passengers  was 


18  per  cent;  the  increase  of  average  travel  4J 
miles ;  and  the  increase  yield  of  each  passenger, 
14  cents.  The  general  movement  of  tonnage  has 
been  about  65  per  cent.  East,  and  35  per  cent. 
West — showing  the  movement  of  empty  cars  West 
25  per  cent.,  in  order  to  accommodate  the  excess 
of  tonnage  East.  The  increase  of  tonnage  was  11 
per  cent.  East,  and  33  per  cent.  West.  The  ton- 
nage of  merchandise  remained  about  the  same  as 
the  preceding  year  ;  that  of  the  products  of  the 
forest,  increased  about  200  per  cent. ;  of  the  mines, 
one-third ;  of  the  animal,  double;  and  of  manu- 
factures, nearly  quadruple  the  preceding  year. 

The  compensation  for  mail  service  has  been  in- 
creased to  $30,000  per  annum,  from  July  1st,  being 
an  addition  of  50  per  cent. ;  and  when  all  the  con- 
nections are  formed  a  much  larger  amount  is  an- 
ticipated from  this  service. 

The  road  and  buildings  are  in  excellent  order, 

the  machinery  and  equipments  in  good  condition, 

and  the  operations  have  been  marked  by  much 

regularity. 

The  cost  of  the  roid,  as  made  up  to 

June  30th,  was $6,846,638  61 

Cost  of  Salt  Worka  Branch 243,240  63 


$6,689,779  14 

To  complete  the  Main  Stem,  aa  first  designed, 
will  require  about  $26,000 ;  Salt  Works  Branch, 
$4,000 ;  toUl,  $29,000. 

Two  freight  engines  have  been  purchased  during 
the  year  at  a  cost  of  $20,000.  Other  engines  and 
cars  are  required,  the  whole  cost  of  which  may 
be  estimated  at  $36,000. 

The  amount  of  laud  damages  settled  during  the 
year  was  $4,456  40. 

The  line  of  telegraph  has  been  completed,  and 
is  in  operation  to  Bristol.  The  labor  performed 
by  the  company,  in  setting  posts,  transporting  ma- 
terials, etc.,  amounting  to  $2,400,  baa  been  paid 
for  in  the  capital  stock  of  the  Telegraph  Company 
at  par. 

The  company  have  severed  their  connection  with 
Adams  &•  Co.,  and  undertaken  the  whole  express 
business  on  their  own  account,  believing  that  the 
change  would  result  advantageously. 
The  last  year  commenced  with  a  cash 

balance  on  hand  of $76,064  02 

Received  from  all  sources  during  the 

year 420,235  29 


And  the  disbursements  have  been . 


$496,289  31 
,   463,281  44 


Leaving  a  balance  of $33,007  87 

The  remaining  half  of  the  last  subscription  by 
the  State,  of  $600,000,  has  been  paid  to  the  com- 
pany in  registered  6  per  cent,  bonds  of  the  State 
at  par.  There  are  at  this  time  $187,600  of  th^se 
bonds  remaining  on  hand,  and  the  sum  of  $66,687 
92  has  been  raised  by  an  hypothecation  of  a  por- 
tion of  them. 

The  subscription  and  collection  of  stock  daring 
the  past  year  was  : 

Amount  unpaid  Oct.  1,  1866 $344,442  96 

Subscribed  during  the  year  by  indi- 
viduals         1,600  00 


Of  this  there  has  been  collected : 

Of  individuals $10,620  20 

Of  theSUte 260,000  00 


$345,942  95 


260,620  20 


Leaving  unpaid $85,442  75 


— of  this  amount  there  is  due  from  individuals 
$26,522  75,  and  from  the  State  $58,900, 

To  complete  the  State  subscription  to  the  origi- 
nal capital  stock,  a  further  subscription  of  $1,100 
is  to  be  made,  which  will  increase  the  amount  due 
from  the  SUte  to  $60,000.  This  amount  has  al- 
ready been  advanced  by  the  State  to  the  company 
in  the  form  of  a  temporary  loan. 

The  debt  of  the  company  was  stated  in  the  last 
report  at  $871,627  83  ;  it  is  now  $381,432  82. 

The  entire  liabilities  of  the  company,  exclusive 
of  its  future  receipts  and  current  expenses,  are 
$691,782  30;  and  its  resources,  $340,111  66— 
leaving  balance  of  indebtedness,  $351,670  65. 

This  amount  being  entirely  applicable  to  con- 
struction, the  directors  suggest  the  policy  of  fund- 
ing it,  rather  than  to  apply  the  future  receipts  of 
the  road  to  its  liquidation.  They  also  recommend 
the  funding  of  the  bonds  of  the  Salt  Works  Branch 
as  they  mature,  which  will  be  $50,750  on  the  Ist 
day  of  January  in  each  of  the  years  1858,  '59,  '60, 
'^1.  The  directors  urge  the  propriety  of  this 
course,  for  the  reason  that  $372,443  63  of  the  sur- 
plus earnings  of  the  road  have  already  been  ap- 
plied to  construction.  If  this  course  be  pursued, 
the  operations  of  the  road  will  be  relieved  of  an 
unnecessary  burden,  and  will  be  placed  in  its  true 
position,  with  the  capacity  fully  to  sustain  itself; 
and  enable  it  at  an  early  day  to  make  a  desirable 
return  to  the  stockholders. 

The  yearly  liabilities,  chargeable  to  the  receipts 
of  the  road  are  $265,976  ;  the  net  earsings  of  the 
road  for  the  year  ending  June  30th,  1858.  are  esti- 
mated at  $275,000— an  excess  of  $9,025.  In  1869, 
$325,000— an  excess  of  $69,026.  In  1860,  $400,-' 
000— an  excess  of  $134,026,  In  1861,  $500,000— 
an  excess  of  $234,026 ;  or  a  total  surplus  in  fonr 
years  of  $436,700,'  to  be  divided  upon  a  capital 
stock  of  $2,948,700, 

If  this  policy  be  adopted,  the  condition  of  the 
company  will  be  as  follows  : 

Funded  debt $2,623,600  00 

Debt    proposed    to    be 

funded $361,670  66 

Bonds  Salt  Works  Br'ch  203,000  00 

664,670  65 

:-3y  J- '  — — — — 
Total  funded  debt....  ..,.$3,078,170  65 

Capital  stock  (original) 2,948,700  00 

"       ,     "     (preferred) 665,600  00 

$6,682,870  65 
Of  the  funded  debt  above  stated,  $53,376  has 
already  been  paid  into  the  sinking  fund,  thus  re- 
ducing the  debt  to  $3,024,795  ;  and  which  will  be 
annually  reduced  by  the  provision  of  one  per  cent, 
of  the  debt  to  be  paid  out  of  the  receipts  of  the 
road,  and  the  compound  interest  on  the  sinking 
fund  itself. 
The  original  chartered  capital  of  the 

company  was $3,000,000 

Increased  December  7,  1862 1,600,000 

March  13,  1856 600,000 

■  Present  chartered  capital , ,  $5,000,000 
Of  which  there  has  been  subecribfed , . .  $3,604,200 
Pledged  to  the  holders  of  first  mortgage 

bonds  until  December  31,  1859  ...,  .  600,000 
Pledged  to  the  holders  of  bonds  of  the 

mortgage  of  March  16,    1864,    until 

December  31,  1868 23,600 

Pledged  to  the  holders  of  the  enlarged 

mortgage  bonds,  until  June  30,  1874,  600,000 
Leaving  unappropriatod 472,300 

^  $6,000,000 
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QENERAL    STATEMENT 

Receipts : 
Capital  stock  subscribed  by  State . . 
Deduct  amount  unpaid 


$1,798,900  00 
58,900  00 


--  :     '--  11,740,000  00 

Do.  by  others   .....  ..fl, 148,700  00         -'  •  / 

Amount  unpaid 26,522  76 

1,122,177  25 

Preferred  stock  subscribed  by  SUte     600,000  00 
Do.  by  others 65,500  oo 

Amount  overpaid  by  stockholders  . .  586  G5 

Do.  loaned  by  the  State ".  1,000,000  00 

Do.  advanced  by  the  State 90,000  00 

Do.  rec'd  for  interest  on  State  Bonds  4,643  25 

Do.      do.      rents 393  75 

Do.      do.      sales  of  bags 845  13 

First  mortgage,  payable  Dec.  31, 1872  600,000  00 

Second  do.,  payable  Dec.  31,  1868. .  23,500  00 

Enlarged  do.,  do.    June  30,  1884..  1,000,000  00 

Salt  Works  Branch  mortgage 203,000  00 

Premiums  on  first  mortgage  bonds  .  6,275  00 

Road  earnings  to  Sept.  30,  1856 ....  673,810  34 

Do.  since  Sept.  30,  1856 298,704  71 


Total  amount  of  receipts . 


.$7,119,436  08 


Liabilities : 
Bills  payable  running  to 

maturity $177,421  96 

Plain  bonds  do 26,944  18 

Borrowed  on  pledge  of 

State  bonds 65,687  92 

Due  to  contractors 13,682  30 

Do.  agents 748  40 

Do.  ofBcers  on  account 

of  salaries 6,892  68 

Do.     other    roads    and 

stage  lines 143  82 

Do.  individuals  for  inter- 
est on  preferred  stock         745  93 
Do.   Richard   Norris   &, 

Son  for  rolling  stock.     11,535  10 
Do.   individuals  on  open 

account 77,226  94 

Do.  Stata  of  Virginia  for 

interest  on  Joan  and 

advance 223,097  48 

Bo.  three  quarters  negro 

hire  for  1867 49,172  26 


652,198  87 


^•*-\      ••.V,.-.-  ./'..-:,,  ^r  ;;       .     $7,771,634  96 

JHsbursements. — Main  Line : 

Graduation $2,273,567  59 

Masonry ,;;;-; ,(i."-  151,196  61 

Bridges 7. ; 169,261  67 

Superstructure,  including  iron  and 

cross-ties 1,925,973  02 

Depots  and  water  stations 223,828  69 

Engineering  expenses 129,851  11 

Laud  damages 81,266  83 

Real  esUte 44,648  69 

Personal  property 6,033  16 

Rolling  stock,  including  engines  and 

cars 652,395  18 

Discounted    in    sales    of   Enlarged 

Mortgage  Bonds 283,240  53 

Do.  State  Bonds 16,071  00 

Profit  and  Loss  account 10,599  10 

Interest  and  exchanges 91,917  61 

Interest  due  State  on  loan  and  ad- 
vance        223,097  48 

Miscellaneous 184,969  49 

Machinery,  etc 328,819  42 

Fuel,   oil  and  cotton  waste,    since 

Sept.  30,  1856 48,400  34 

Srain  expenses,  since  Sept.  30, 1856.        37,754  23 

Paid  Sute  in  part  of  loan.   $7,969  68 

Do.        do.        advance  .  30,000  00 

Do.  Ist  Mortg.  coupons. .  146,283  31 

Do.  2d  do.  ..     3,090  00        ^^^  " ' 

Do.  Enlarged  do.  ..53,733  93 

Do.  Salt  Works  Branch 

coupons. 15,150  00 

256,226  92 


Branches  :■ 
Salt  Works  Branch  ....  $243,215  27 

Montgomery  Coal  Br' ch.  809  38 

Cumberland  Gap  Br'ch.  3,088  73 

Resources: 
State  Bonds  on  hand  .  .  .$187,600  00 
Bills  receivable  running 

to  mat»ritv 27,782  92 

Due  from  agents  87,700  04 

Do.  contractors 27,681  42 

Do.  other  roads  &  stage 

lines 6,668  41 

Do.  Selden,    Withers   & 

Co 1,063  69 

Do.  individuals  on  open 

account 33,978  37 

Telegr.  stock— 24  shares  2,400  00 

State  subscription  unp'd  58,900  00 

Individual  do.        do.  26,622  75 

Cash  deposited   to  pay  f \   •  ;r-  , 

Salt  Works  Br.  coup'ns 

July  1,  1867 6,120  00 

Do.  do.  other  coupons, 

July  1,  1867 42,976  00 

Cash  in  hands  of  Treas'r  33,007  87 

Do.    Paymaster 3,022  74 


247,113  38 


495,428  21 


'    O-   ■  $7,771,634  95 

orFicxss. 
Jno.  Robi'h  McDakikl,  Pre«u2en<. 
Wm.  H.  Hcqhks,  SeeretMry. 
P.  G.  MoRSisoN,  Treasurer.  - 
C.  W.  Chbistiait,  Auditor. 
Jakes  H.  BaroBO,  Resident  Ingineer. 
W.  C.  Smith,  General  Superintendent. 
Directors — Henry  Davis,  Wm.  A.  Read,  Thos.  L. 
Preston,  Dexter  Otey,  Jno.  M.  Preston. 


Iron  Manufacture. 


Total  amount  of  sxpenditures.  $7,029,098  86 


gather  with  it  tlie  granules  of  malleable  iron  float- 
ing in  the  melted  mass  of  scoria  or  slag.  The 
granules  IWL  globules  of  iron  g^^uaUy  weld  to- 
gether and  separate  from  the  scoria ;  and  this  sepa- 
ration is  hastened  by  the  puddler  gradually  form- 
ing large  masses,  called  balls,  weighing  about  80 
lbs.,  from  which  the  scoria  drains  out.  This  part 
of  the  o]>eration  requires  great  skill  iu  the  puddler; 
for  nearly  the  whole  of  the  carbon  has>  been  oxid- 
ized, so  that  if  the  current  of  air  is  not  managed 
with  great  care,  the  iron  itself  is  oxidized,  or  as 
it  is  technically  termed,  'burnt;"  and  thus  not 
only  does  great  loss  ensue  in  the  quantity  of  mal- 
leable iron  produced,  but  also  the  iron  containing 
a  certain  quantity  of  oxide  of  iron  is  brittle  and 
of  bad  quality. 

We  shall  now  examine  the  various  chemical 
changes  which  pig  iron  undergoes  during  its  con-  * 
version  into  wrought  iron. 

The  iron  we  tix)k  for  our  experiments  was  a 
good  cold-blaiit  Staffordshire  iron ;  the  pig  was 
rather  gray,  being  of  the  quality  used  for  making 
iron  wire,  or  a  gray  No.  3.  Its  composition  was 
as  follows : 


The  Chemical  Changes  which  Pig  Iron  under- 
goes during  its  conversion  into  Wrought  Iron. 
—By  F.  Crack  Calvert,  F.C.S.,  and  M.R.A., 
of  Turin,  and  Richard  Johkson,  Esq. 
Wishing  to  make  some  improvements  in  the 
manufacture  of  iron,  we  carefully  examined  the 
various  analyses  which  had  been  made  of  pig  iron 
and  wrought  iron ;  but  we  found  that  no  compari- 
son could  be  made  between  the  recorded  results, 
as  the  samples  analyzed  had  been  obtained  from 
different  sources,  and  also  as  no  detailed  analysis 
had  been  published  of  the  various  chemical  chan- 
ges which  pig  iron  undergoes  in  the  process  ol 
puddling  during  its  conversion  into  wrought  iron. 
We  therefore  do  ided  to  undertake  this  task,  with 
the  hope  of  throwing  some  light  upon  this  impor- 
tant operation  in  the  manufacture  of  iron,  and  of 
thereby  enabling  practical  men  to  make  those  im- 
provements in  the  puddling  of  iron  which  on  many 
accounts  are  so  much  to  be  desired. 

To  fully  investigate  and  closely  follow  the  pro- 
gressive and  interesting  chemical  changes  which 
pig  iron  undergoes  during  its  conversion  into 
wrought  iron,  we  took  samples  every  five  or  ten 
minutes  after  the  pig  iron  had  melted  in  the  fur- 
nace. These  chemical  actions  are  clearly  defined 
in  the  furnace  by  the  peculiar  appearance  which 
the  mass  assumes  as  the  operation  proceeds. 

It  is  necessary  that  we  should  describe  in  a 
rapid  manner  the  physical  conditions  which  pig 
iron  assumes  during  its  conversion  into  wrougljt 
iron.  When  first  heated  in  a  puddling  furnace,  it 
forms  a  thick,  pasty  mass,  which  gradually  be- 
comes thin,  and  as  fluid  as  mercury.  When  it  has 
reached  this  point  it  experiences  a  violent  agitation, 
technically  called  "the  boil,"  which  is  produced 
no  doubt  by  the  oxidation  of  the  carbon,  and  the 
escape  of  the  carbonic  oxide  then  generated. 
During  this  period  of  the  operation  the  mass 
swells  to  several  times  its  primitive  bulk,  and  the 
puddler  quickly  agitates  the  melted  mass  to  facili- 
tate the  oxidation  of  the  carbon.  After  a  short 
time  the  mass  gradually  subsides ;  the  puddler 
then  changes  his  tool,  and  takes  the  "paddle"  to 


First 
Ana- 
IgSif. 


Second 
Ana- 
lysis. 


Mean, 


Carbon. 

Silicium.... 

Phosphorus. .... .. 

Sulphur   

Manganese  and  alu- 
minium   

Iron 


2.320 
2.770 
0.580 
0.318 

traces. 
94.059 


2.230 
2.670 
0.710 
0.288 

traces. 
94,069 


2.276 
2.720 
0.645 
0.801 


94.059 


100.047  I      99.057  |  100.000 


224  lbs.  of  the  above  pig  iron  were  introduced 
at  12  o'clock,  on  the  4th  of  April,  1856,  into  a 
puddling  furnace  which  had  been  cleaned  out  with 
malleable  iron  scraps.  After  thirty  minutes  the 
pigs  began  to  soften  and  to  be  easily  crumbled, 
and  ten  more  had  hardly  elajised  when  they  enter- 
ed into  a  s^ate  of  fujsion.  The  first  sample  was 
taken  out  of  the  furnace  at  12  h.  40  m.  p.  m.,  from 
the  centre  of  the  melted  mass  with  a  large  iron 
ladle  and  i>oured  on  a  stone  flag  to  cool.  The  flue 
of  the  furnace,  which  up  to  this  time  had  been 
kept  open,  was  now  nearly  closed  by  a  damper  at 
the  top  of  the  chimney,  so  that  the  products  of 
combustion  came  out  by  the  door  of  the  furnace 
and  other  openings,  whilst  little  or  none  escaped 
by  the  chimney. 

Appearance  of  the  Sample. 

On  breaking  the  sample  as  taken  out  of  the  fur- 
nace, it  had  no  longer  the  ajipearance  of  gray  No.3 
pig  iron,  but  a  while,  silvery,  metallic  fracture, 
similar  .o  that  of  refined  metal.  The  rapid  cool- 
ing of  the  sample  was  no  doubt  the  cause  of  the 
change  noticed,  for  it  ci>ntained  quite  as  much 
carbon  as  the  pig  iron  used  ;  and  further,  the  car- 
bon was  in  a  very  similar  condition,  as  in  both 
cases  a  large  quantity  of  black  flakes  of  carbon 
floated  in  the  acid  liquors  in  which  the  iron  was 
dissolved.  The  following  i«  the  amount  of  carbon 
and  silicium  which  the  above  sample  contained 
per  cent. : 

;...  ;..;^  First       Second 

-'^y'-t-^     -    ■  Analysis.  Analysis.    Mean. 

Carbon'... .«,^.. 2.673        2.780        2.720 

Silicium 0.893        0.938         0.916 

These  resulu  are  highly  interesting,  as  they 
show  that  the  iron  had  undergone  during  the  forty 
minutes  vrhich  it  had  been  in  the  furnace,  two 
opposite  chemical  changes ;  for  whilst  tlie  propor- 
tion of  carbon  had  increased,  the  quantity  of  sili- 
cium bad  rapidlv  decreatted.  This  curious  fact  is 
.still  further  brousht  out  b}'  the  sample  which  we 
took  out  of  the  furnace  at  1  p.  m.,  or  twenty  min- 
utes later  than  the  last  sample  analyzed,  as  is 
shown  iu  this  table : 

•  >  i  ■  V  '  •  ■:    •  .'-■  -■ :  J    Carbon.  Silicium. 

Pig  iron  tised 2.275        2.720 

Ist  sample  taken  out  at  12h.  40m . .  2.726        0.91i 

2d        "  "        Ih.Om,...  2.905        0.197 

Therefore  the  tit!  boo  had  increased  0.625,  cuf 


■4*i^^.W 


^«U£.-'?l>i. 


'..-.U'-. 
I  .—^i* 


-t'y. 


'••••''■; 


«»^^v  ;*:;;#)*. 
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21.5  per  cent,  of  its  own  weight,  and  the  silicium 
had  decreased  in  the  enormous  proportion  of  above 
90  per  cent.  It  is  probable  that  these  opposite 
chemical  actions  are  due,  in  the  case  of  the  car- 
bon, to  the  excess  of  th's  clement  in  a  great  .state 
of  division,  or  in  a  nascent  state  in  the  furnace, 
and  that  umier  the  influence  of  the  high  tempera- 
ture it  combines  with  the  iron,  for  which  it  has  a 
great  affinity,  whilst  the  silicium  and  a  small  por- 
tion ot  the  iron  are  oxidized  and  combined  together 
to  form  protosilicate  of  iron,  of  wliicb  the  scoria  or 
slag  produced  during  this  tirst  stage  of  purldling 
consist-s,  and  which  plays  such  an  important  part 
in  the  remaining  phenomena  of  the  puddling  pro- 
cess. 

2d  Sample,  taken  out  of  the  furnace  at  Ih.  Qm.  p.m. 
This  sample  contained  the  following  quautitieti 
of  carbon  and  silicium : 

.,.■  '  . ,  .        First       Second 

Analysis.  Analysis.    Mean. 

Carbon 2.910        2.900        2.905 

Silicium 0.226        0.168        0.197 

It  had  the  same  white,  silvery  appearance  as 
No.  1 ;  but  had  this  difference,  that  it  was  slightly 
malleable  under  the  hammer,  instead  of  being  brit- 
tle like  No.  1.  The  scoria  also  was  on  the  upper 
surface  of  the  mass  when  cold,  and  not  mixed  with 
the  metallic  iron,  as  in  succeeding  examples. 
3d  Sample,  taken  out  at  Ih.  5m.  p.  m. 

The  mass  in  the  furnace  having  become  very 
fluid,  and  beginning  to  swell  ©renter  into  the  state 
called  "the  boil,"  a  small  quantity  was  ladled 
cut.  When  cold  it  was  quite  different  fron.  that 
of  the  two  previous  ones,  being  composed  of  small  | 
globules  adhering  to  each  other,  and  mixed  with 
the  scoria ;  the  mass  therefore,  was  not  compact, 
like  the  former  ones,  but  was  light  and  spongy ; 
its  external  appearance  was  black,  and  the  small 
globules  when  broken  presented  a  bright  metallic 
lustre,  and  were  very  brittle  under  the  hammer. 
We  had  for  some  time  considerable  diflSculty  in 
separating  the  scoria  from  the  globules  of  iron ; 
but  we  found  that  by  pulverizing  the  whole  for  a 
long  time,  the  scoria  was  reduced  to  impalpable 
powder,  and  by  sieving  we  could  separate  it  from 
the  iron,  which  was  much  less  friable.  The  iron 
thus  cleansed  from  its  scoria  gave  us  the  following 
results: 

Fii-st        Second 
Analysis.  Analysis.    Mean. 

Carbon 2.466        2.421        2.444 

SiUcium 0.188        0.200        0.194 

4ih  Sample,  taken  out  at  lb.  20m.  p.  ii. 

As  soon  as  the  last  sample  had  been  taken  out, 
the  damper  of  the  furnace  was  slightly  raised  so 
as  to  admit  a  gentle  current  of  air,  which  did  away 
with  the  smoke  which  had  been  issuing  from  the 
puddler's  door,  and  a  clear  and  bright  flame  wa.s 
the  result.  This  was  done,  no  doubt,  to  facilitate 
the  oxidation  of  the  carbon  of  the  iron,  and  to  in- 
crease this  action  the  puddlcr  quickly  agitated  the 
mass.  Under  these  two  actions  the  mass  swelled 
up  rapidly,  and  increased  to  at  least  four  or  five 
times  its  original  bulk;  and  at  Ih.  20m.,  the  mass 
being  in  full  boil,  this  4th  sample  was  taken  out. 
Whilst  cooling,  it  presented  the  interesting  fact, 
that  in  various  parts  of  it  small  blue  flames  of 
oxide  of  carbon  were  perceived,  no  doubt  arising 
from  the  combustion  of  carbon  by  the  oxygen  of 
the  atmosphere.  It  is  curious  that  this  phenome- 
non was  not  observed  in  the  previous  samples.  It 
is  due  probably  to  the  following  causes :  first,  that 
the  cast  iron,  having  been  brought  by  the  boil  to 
a  state  of  minute  division,  offers  a  large  surface  to 
the  action  of  the  oxygen  of  the  air,  and  thus  the 
combination  of  the  oxygen  with  the  carbon  of  the 
iron  is  facilitated :  and  second,  that  at  this  period 
the  carbon  seems  to  possess  little  or  no  affinity  for 
the  iron ;  for  one  of  us  has  often  observed  that 
■when  pig  iron,  rich  in  graphite,  is  puddled,  the 
carbon  is  liberated  from  the  iron  ;  for  if  a  cold  iron 
rod  is  plunged  into  the  mass  of  melted  iron  in  the 
puddling  furnace,  it  is  covered  with  iron  and  abun- 
dant shining  scales  of  graphite  carbon. 

The  appearance  of  this  No.  4  sample  was  most 
iaterestiiig^  aud  the  best  idea  we  can  give  of  it  i8| 


that  it  is  80  light,  and  formed  of  such  minute 
granules  as  to  be  exactly  like  an  ant's  nest.  The 
particles  have  no  adherence  to  each  other,  for  by 
mere  hatidling  of  the  mass  it  falls  into  pieces. 
This  is  due  toeach'particleof  iron  being  intimately 
mixed  with  scoria.  The  granules  of  iron  have  a 
black  external  appearance,  and  are  very  brittle 
under  the  hammer,  and  when  broken  they  present 
a  bright,  silvery,  metallic  fracture.  The  scoria 
was  separated  by  the  method  above  described  for 
No.  3,  and  the  quantities  of  carbon  and  silicium 
which  the  iron  contained  were  as  follows : 

First       Second 
Analysis.  Analysis.    Mean. 

Carbon 2.336        2.276        2.306 

Silicium 0.187        0.178        0.182 

bth  Sample,  taken  out  at  Ih.  35m.  p.  h. 
This  sample  is  a  most  important  one  in  the 
series,  as  it  is  the  first  in  which  the  iron  is  mal- 
leable and  flattens  when  hammered.  It  was  ladled 
out  of  the  furnace  just  as  the  boil  was  completed, 
and  the  swollen  mass  began  to  subside.  The 
damper  at  the  top  of  the  chimney  was  drawn  up, 
so  that  a  very  rapid  draft  was  establislied  tbmu'Th 
the  furnace.  The  puddler  also  changed  his  tool, 
leaving  the  rubble  and  taking  the  puddle  to  work 
with.  When  cold  it  partakes  of  the  appearance 
of  Nos.  3  and  4  samples,  the  mass  being  spongy 
and  brittle,  as  in  No.  4,  but  less  granulated,  and 
like  No.  3,  being  in  separate  globules,  mixed  with 
the  scoria.  The  granules  are  black  externally, 
but  are  bright  and  metallic  when  flattened.  The 
analysis  of  these  globules  proves  that  the  mass  ol 
iron  in  the  furnace  has  lost  during  the  quarter  ot 
an  hour  which  has  elapsed  since  the  taking  of  No. 
4  sample,  a  large  proportion  of  its  carbon,  equal 
to  20  per  cent,  of  its  weight,  whilst  the  silicium, 
on  the  contrary,  has  remained  nearly  stationary. 

...  ,.  ,  First        Second 

Analysis.  Analysis.  Mean. 

Carbon 1.614         1.681  1.647 

Silicium 0.188        0.178  0.186 

6th  Sample,  taken  out  at  Ih.  40m.  p.  u. 
The  reason  why  this  sample  was  taken  only  five 
minutes  after  the  last  sample,  was,  that  the  mass 
in  the  furnace  was  rapidly  transforming  itself  into 
two  distinct  products,  vi2. :  the  scoria  on  the  one 
hand,  and  small  globules  of  malleable  iron  on  the 
other.  We  attached  some  importance  to  this 
sample,  as  the  workman  was  on  the  point  of  be- 
ginning the  balling  or  agglomerating  the  globules 
of  iron,  so  as  to  form  large  balls  of  about  80  lbs. 
weight,  to  be  hammered  and  rolled  out  into  bars. 
Whilst  the  mass  taken  out  for  analysis  was  cooling, 
small  blue  flames  of  oxide  of  carbon  issued  from 
it.  These  were  similar  to  those  observed  in  Nos. 
4  and  5,  but  were  not  so  abundant.  The  appear- 
ance of  this  sample  was  very  similar  to  the  last 
one,  with  the  exception  that  the  scoria  was  not  so 
intimately  mixed  with  the  globules  of  iron,  and 
that  these  were  larger,  and  slightly  welded  to- 
gether when  hammered.  The  proportions  of  car- 
bon and  silicium  were  as  follows  : 

First       Second 
Analysis.  Analysis.    Mean. 

Carbon 1.263        1.160        1.206 

Silicium 0.167        0.160        0.163 

When  these  figures  are  compared  with  those  of 
the  previocs  analysis,  it  is  interesting  to  observe, 
that  whilst  the  silicium  remains  nearly  stationary, 
the  carbon  rapidly  diminishes ;  for  in  the  five 
minutes  which  elapsed  between  the  taking  out  of 
the  two  samples,  there  was  28  per  cent,  of  the  car- 
bon burnt  out.  This  rapid  decrease  of  carbon  in 
the  iron  is  maintained  during  the  remaining  ten 
minutes  of  puddling.  In  fact,  in  one  quarter  of 
an  hour,  viz. :  from  Ih.  36m.  to  1.  60m.,  the  iron 
lost  60  per  cent,  of  the  carbon  which  it  contained 
at  lb.  35m. 

7ih  Sample,  taken  out  at  Ih.  45m.  p.  m. 
This  sample  was  obtained  when  the  puddler  had 
began  to  ball.  The  appearance  of  the  sample, 
although  similar  to  the  last,  differs  from  it  by  the 
granules  being  rather  larger,  and  nearly  separated 
iiQm  the  »cori»|  which  forma  a  layer  at  the  top 


and  bottom  of  the  mass.  These  granules  are  also 
much  more  malleable,  for  they  are  easily  flattened 
under  the  hammer.  This  last  fact  is  easily  ac- 
counted for  by  the  small  amount  of  carbon  which 
it  contaius,  as  stated  above  and  shown  by  these 

results :    .:,  -,  •<-  r  -<i-  -  r--  •, 
,j      y .,   ;  ,      -      First        Second 

'      '■■                 Analysis.  Analysis.  Mean. 

Carbon 1.000        U.927  0.963 

Silicium 0.160         0.107  0.163 

6th  Sample,  taken  out  at  Ih.  50m.  p.  u.  ''<. 

This  last  sample  was  taken  a  few  minutes  before 
the  bails  were  ready  to  be  removed  from  the  fur- 
nace, to  be  placed  under  the  hammer,  and  was  a 
part  of  one  of  the  balls  which  were  separated  and 
placed  to  cool.  It  was  observed  that  no  blue  flame 
issued  from  the  mass  as  it  cooled.  The  appear- 
ance of  the  sample  showed  that  the  mass  consti- 
tuting the  ball  was  still  spongy,  and  granulated 
similar  to  the  previous  ones.  The  only  difl'erence 
was,  that  the  granules  adhered  together  sufiiciently 
to  require  a  certain  amount  cf  force  to  separate 
one  from  the  other,  and  also  that  they  were  much 
more  malleable  under  the  hammer.  They  were 
louiid  to  contain  the  following  quantities  of  carbon 
and  silicium  i)er  cent. : 

First       Second 
"'      -  Analysis.  Analysis.   Mean. 

Carbon .....0.771         0.773        0.772 

Silicium 0.170        0.167"       0.108 

We  should  observe  here,  that  the  black  coating 
which  covers  the  granules  of  iron,  even  of  No.  8 
sample,  preserves  the  iron  from  all  oxidation  ;  for 
none  of  the  samples  became  oxidized  during  the 
nine  months  they  were  in  the  laboratory,  exposed 
to  the  atmosphere,  and  to  the  various  acid  fumes 
floating  about.  This  black  coating  is  probably 
composed  of  a  saline  oxide  of  iron. 

9th  Sample. — Puddled  Bar. 
The  balls  taken  out  of  the  furnace  were  ham- 
mered, and  then  rolled  into  bara,  and  in  these  we 
found  the  following : 

First  Second 

'  Analysis.     Analysis.         Mean. 

Carbon.. 0.291  0.301  0.296 

Silicium 0.130  0.110  0.120 

Sulphur 0.142  0.126  0.134 

Phosphorus 0.139  ....  0.189 

10th  Sample.—  Wire  Iron. 
The  puddled  bars  were  cut  into  billets  of  about 
4  feet  in  length,  and  heated  in  a  furnace  to  a  white 
heat,  and  then  rolled  into  wire  iron.  The  propor- 
tion of  carbon,  siUcium,  sulphur,  and  phosphorus, 
were  as  follows : 

-..       .    _  First  Second 

Analysis.     Analysis.         Mean. 

Carbon   0.100  0.122  0.111 

Silicium 0.095  0.082  0.088 

Sulphur 0.093  0.09G  0.094 

Phosphorus 0.117  ....  0.117 

To  complete  the  series  of  products  in  the  con- 
version of  pig  iron  into  wrought  iron,  we  analyzed 
the  scoria  or  slag  which  remained  in  the  furnace 
after  the  balls  had  been  token  out,  and  foimd  iU 
composition  to  be  as  follows : 

Silica 16.53 

Protoxide  of  iron 66.28 

Sulphuret  of  iron 6.80 

Phosphoric  acid 8.80 

Protoxide  of  manganese 4.90 

Alumina '. 1.04 

Lime 0.70 

1  . 

■■■  ••:*  <^•   •.-'.-' t-  100.00 

Therefore  in  the  scoria  are  found  the  silicium, 
phosphorus,  sulphur  and  manganese  which  existed 
in  t-ie  pig  iron  ;  and  probably  the  phosphorus  and 
silicium  are  removed  from  the  iron  by  their  form- 
ing fusible  compounds  with  it«  oxide. 

We  shall  conclude  this  paper  by  giving  oar  re- 
sults in  a  tabulated  form,  so  that  the  removal  of 
the  carbon  and  silicium  may  be  better  appreciated 
by  those  who  may  consult  it  with  the  view  of  ob- 
taioiog  auch  iuforiiiation  as  may  lead  them  to 
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those  improvements  to  which  we  think  our  investi- 
gatioDS  tend. 


Pig  Iron  used.       [  Time.  |  Carbon.  \  Silicium. 


Sample  No.  1 

I...... 

4 

5 

6 

7 

Q 

Puddled  bar,  nJ.'o 
Wire  iron,         "     10 


(I 
« 


(C 

It 


2.275 

12.40 

2.726 

1.0 

2.905 

1.5 

2.444 

1.20 

2.305 

1.35 

1.647 

1.40 

1.206 

1.45 

0.96.3 

1.60 

0.772 

.... 

0.296 

.... 

0.111 

2.720 
0.915 
0.197 
0.194 
0.182 
0.183 
0.163 
0.163 
0.168 
0.120 
0.088 


Finally,  we  wish  to  express  to  Mr.  Simeon  Stoi- 
kowitsh  our  be.st  thanks  for  the  abilitj-  and  per- 
severance which  he  has  shown  in  helping  us  in 
the.se  long  and  tedious  analyses. — Lond.,  Edin., 
and  ihtblin  Fhilo.  Mag. 


'.*  TITfliuIagton  and  Manchester  Railroad. 

-,  This  company  have  issued  their  tenth  annual 
report,  from  which  it  appears  that  the  receipts  for 
the  fiscal  year  ending  Sept.  30th,  1857,  have  been : 

From  passengers $271,505  19 

•     "     freight 148,260  73 

"     mails 42,750  00 


Total ...$462,615  92 

And  the  expenditures  were : 

Repairs  of  track,  bridges,  '.\-':. 

etc $79,637  61 

Repairs  of  engines 54,922  45 

cars 23,118  33 

Fuel 21,048  10        ;  ; 

Pay  of  conductors,   engi- 
neers, etc 34,187  45 

Ferry 11,061  63         /; 

Salaries  of  officers 7,894  44 

Balance  paid  S.  C.  R.  R. . .     4,220  30  ?  •' ' 

Miscellaneous 29,750  80         :    - 


$265,831  11 
Deduct  for  expenditures  . 

applicable  to    previous 
year 61,215  38 


■  ^      $204,615  73 
Add  unsettled  accounts  of 

past  year 16,69190 

,   ..» 221,577  63 


;■  ^       Leaving  as  net  earnings $240,938  29 

— or  53  per  cent,  of  the  gross  receipts.  As  com- 
pared with  the  previous  year's  the  gross  earnings 
show  a  gain  of  $40,131  70,  or  nearly  10  per  cent. 

The  total  amount  received  and  disbursed  by  the 
treasurer  during  the  year  has  been  : 

.      Db. 

Cash  and  cash  items $56,384  02 

Increase  of  capital  stock 8,485  86 

Gain  by  investment  of  sinkin?  fund.  ..  4,110  00 
Negro  bonds — charged  to  transportation 

account 922  50 

Receipts  from  transportation 462,515  92 


Current  expenses  of  roaJ 

Accounts  belonging  to  previous  years. 
Interest,  and  premium  on  exchange. . 

Reduction  of  debt 

Interest    on  anticipated  payment  on 

capital  stock,  paid  in  stock 

Construction 

Filling  trestles 

On  account  of  subscription  to  Cheraw 

and  Darlington  Railroad 

Counterfeit  money 

Assets  on  band 


$632,418  30 

Cr. 
$204,615 

61,215 

93,482 

77,112 


73 
38 
45 
70 


6,171 

14,809 

8,846 


46 
53 
00 


799  42 

338  00 

65,028  63 


$532,418  80 
If  from  the  amount  paid,  belecging  to  prerious 


year,  $01,215  38,  be  deducted  outstanding  ac- 
counts for  the  past  year,  $16,961  90,  the  balance 
will  be  found  to  be  $44,253  48;  to  which  add 
amount  of  debt  paid  the  past  year  $77,112  70 — 
will  give  $121,366  18,  as  the  toUl  liabilities  of  the 
company  liquidated  during  the  year. 

The  amount  carried  to  construction  account,  has 
been  expended  in  the  erection  of  an  engine  house 
at  Marion,  bridge  over  Green  Swamp,  Agents 
house  at  Florence,  cotton  platform  at  Wilmington, 
passenger  shed  at  Kingsville,  etc. 

Of  the  subscription  of  $20,000  to  the  capital 
stock  of  the  Cheraw  and  Darlington  railroad,  pay- 
able iu  transportation,  there  has  been  paid  during 
the  year  the  sum  of  $799  42,  which  added  to 
amount  paid  iu  previous  years,  $18,411  80,  will 
make  $19,211  22 — leaving  still  unpaid  $788  78. 

The  bonded  and  floating  debt  of  the  company, 
amounting  in  the  aggregate  to  $1,213,909  25,  is 
given  in  the  following   ,,;'..     ;     . 

«enekal  btatement. 
-  Dk. 

Paid  for  construction $2,379,167  59 

"     "    filling  trestle 13,222  09 

Interest  on  stock 28,153  63 

Interest  account,  including  amount 
in  hand  of  agents,  to  paj'  interest 
dite 93,482  45 

Paid  sundry  individuals  on  account 
of  contracts,  etc.,  not  yet  adjusted  6.402  13 

Paid  for  Wateree  and  Hamburg  Rail- 
road Survey 2,389  07 

Paid  for  Cheraw  &  Darlington  R.  R. 
Co-,  on  account  of  stock 19,211  22 

Wilmington  and  Weldon  R.  R.  stock      201,600  00 

Due  from  Post  Office  De- 
partment  $10,687  50 

Bills  receivable 12,144  66 

Due  from  sundry  railroad  Vr 

companies 4,155  40 

Due  from  agents 21,950  78 

48,938  24 

Cash  on  hand  in  Commercial  Bank, 
Wilmington 9,688  26 


=    -^  -   :■■■■  ■':'<■  .'^y-  -/'.V^        $2,802,154  68 

Capital  Stock..*.  .;..  :.,.  ....  ....$1,123,887  81 

First  Mortgage  Bonds  .  .$596,000  00 
Second  do.  ..  200,000  00 
Income  Bonds 177,000  00 

973,000  00 

Bonds  secured  by  Wil.  & 

Weldon  R.  R.  stock  . .  $150,000  00 
Bills  payable 90,909  25 

210,909  25 

Due  on  Negro  Bonds,  1852,  1853, 

1854,  ia55,  and  1856 6,449  00 

Scrip  Bonds  due  contractors 6.000  00 

Due  on  pay  rolls 2,322  90 

Due  sundry  persons  on  open  account  43,270  67 

Profit  and  Loss  account 211,630  24 

Net  profits  of  the  road  for  the  past 

year 196,684  81 


$2,802,154  68 

ITnltcd  State*  Mint. 

The  following  table  will  show  the  operations  of 
the  mint  of  the  United  States  at  Philadelphia,  for 
the  month  of  November : 

DEPOIITB. 

Gold  from  California $1 ,399,320  00 

Do.        other  sources.  ..ii „..-..        24,270  00 


»  mm  • « • • 


ToUlGold $1,423,590  00 

Silver  deposits,  including  jmrchases ..  $373,304  00 
Spanish  and  Mexican    fractions  of  a 
dollar  received  in  exchange  for  new 
cents 9:836  00 


COPPER. 

Cents  (o.  s.)  received  in  exchange  for  new 
cents $949  00 

COmAGE    EXECrXED— OOLP. 


Denomination.  Pieces, 

Double  Eagles 94,970 

Eagles ,„ 7,200. 

Half  Eagles  .  ........  16,068 

Dollars 56,686 


174,924 

'  SILVER. 

Half-DoUars '   020,000 

Quarter  Dollars  . . .  .1,316,000 

Dimes 350,000 

Ualf-Dimes 520,000 


•2,806,000 


*     -■'  '  COPPER 

New  Cenbi 1 ,020,000 

BECAPIxrLATIOS. 

Gold  Coinage 174,924 

Silver    do 2,806,000 

Copper  do.     ......  1.020,000 


Total 4,000,924 


Value. 
§1,899,400  00 
72,000  00 
80,340  00 
50,686  00 

$2,108,426  00 

1310,000  00 

329,000  00 

35,000  00 

26,000  00 

$700,000  00 

$10,200  00 

$2,108,426  00 

700.000  00 

16,200  00 

$2,824,626  00 


I>c1>t  of  Ijouislana. 

The  State  debt  of  Louisiana  on  the  1st  of  Janu- 
ary last  amounted  to  $10,703,142  05,  of  which  the 
bonded  debt  was  $9,548,551,  and  the  debts  {Miyabl© 
on  demand,  for  trust  lunds,  $1,154,591.  Of  tho 
bonde<l  debt,  $6,322,551  is  secured  by  the  prop- 
erty of  the  Consolidated  Association  and  Citizen's 
Bank,  leaving  the  remaining  liability  in  bonds 
$3,226,000.     The  New  Orleans  Picayune  .says : 

"  With  a  nominal  debt  of  upwards  of  ten  mil- 
lions, the  real  debt  of  Louisiana  is  less  than  four, 
and  the  interest  which  she  pays  annually  is  on 
that  amount,  i  art  of  which,  however,  goes  into 
the  sinking  fund.  The  actual  issue  of  bonds  is 
not  more  than  three  millions,  and  the  amount 
which  IS  on  the  marke^  about  $2,100,000.  Thia 
three  millions  of  bonds  rests  upon  an  assessed  value 
of  three  hundred  and  twenty  millions  of  dollars, 
subject  to  taxation,  with  an  annual  produce  from 
the-e  taxes,  at  the  rates  established  last  year,  of 
$1,372,285.      

Cle-reland  and  ChattanooKa  Railroad. 

We  learn  from  the  Chattanooiza  Advertiser,  that 
this  road  is  rapidly  progressing  to  completion. 
The  line  is  30  miles  in  length.  20  miles  of  which  is 
now  ready  for  the  iron,  atid  the  heaviest  part  of  the 
masonry  and  bridge  work  is  in  a  finished  state.— 
The  iron  for  the  greater  distance  of  the  road  is  <hi 
the  ground  and  ready  tor  laying,  and  would  be  put 
down  if  the  company  could  command  the  neces- 
sary complement  of  cross-ties.  The  hard  times 
has  had  no  eflTect  upon  the  company — instead  of 
stopping  work  they  have  put  on  more  hands.  Un- 
der the  management  of  its  energetic  President,  the 
road  is  in  a  condition  to  be  put  through  all  fitiii>hed 
and  cars  running  in  twelve  months. 


Total  SUtw ..;..«,..|8a3AiO  00 


Ne'w  Railroad  Signal. 

Some  experiments  were  recently  made  on  the 
Camden  and  Amboy  Railroad,  with  a  newly  invent- 
ed railroad  signal  for  the  prevention  of  accidents 
at  drawbridges,  crossings,  switches  and  curves. — 
Its  operation  is  as  follows :  At  any  desirable  dis- 
tance from  the  bridge,  switch  or  crossing,  two 
beams  are  slightly  projecting  from  the  rails ;  every 
wheel  passing  over  the  cams  presses  them  down  on 
a  rock  shift,  with  an  arm  to  which  a  rod  is  attached 
reaching  to  the  place  of  danger,  which  causes  the 
ringing  of  a  bell  or  gong  at  the  place,  giving 
notice  of  the  approaching  train ;  at  the  same 
time  another  bell  or  gong  is  rung  beside  the  pass- 
ing train,  assuring  the  engineer  that  notice  has 
been  given,  and  that "  All's  right."  The  apparatus 
is  so  arranged  that  one  bell  cannot  ring  without 
the  other.  In  moving  from  the  bridge,  switch,  or 
crossing,  neither  bell  can  ring.  The  signal  does 
away  with  the  linbility  of  accident  by  reason  of 
neglect.  By  its  construction  it  is  impossible  that 
a  drawbridge  can  be  opened  or  a  switch,  without 
notice  being  given. 
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Railway  Sliare  List, 

CtfWvitorf/rwH  <*«  {ai««t  retuma—corrtcted  every  Wedneaday—on  a  par  valuatUm  qftlWl. 


r:-.'': 


NAMS 

or 
OOMPAKT. 


AtUntic  *  8t  Lawrence.. 
AndKMCog.  &  Kennebec.. 
Kecnebec  &  PortUiud.... 
PoiU,8aco,fc  Porum'th-, 
Bo»ton,Cooc*  M'nUeal.. 

OheBhire — .- 

Concord  — ...-.-—---• 
Northern,  N.H 

Conn'tdi  paK»umi.B.K"-- 
llutlana  &  burliiwtoo..— 

Vermont  Central 

Boston  aiul  l,'>w«" 

Boston  and  Main*---— •-•' 

Uo,i.«iaiHlN.V.Crntral... 

.     Bostotian.1  Pr-vvUlence.... 

B.>8t<w>  and  Worcester.... 

Cape  Cixt —r-— 

Oonnecticul  River..—  — 
Biistem,  Mass. 

FitchLurit "-*  •"*  — 

N    Be.lfordund  Taunton... 

Old  OoPy  and  Pall  River... 
VertiMMit  and  Mass....-  -.- 

Western,  Mass. —. 

W<>r<>*Bter  nn.l  Nashua 

Pniv'occ  ar>d  Woi<-«8ler  — 
Hartford  and  N.  nn'*''  — 
HartM,ProT.8nd  Fiehkill  — 

HousatiHiic  — -  — 

MaaKii  w<k — 

JI.York  and  N.  Haven.... 
N  Haven  and  N.London— 
N  Londoii.W.  *  Palmfir... 
Norwich  rtud  Worcester—.. 

Albany  North.^m.-- ■ 

Black  Biver  and  Utica. — 

BoMo.Com.  andN.  Y 

SiSio  and  N.  Y.  City 

Butlklo  and  8t.Lin« 

Cananrtaiifu*  and  Elmira... 
CanaudiiirfUft  *  NiaKara  Ti 

Cayuija  &  Susquehanna 

Hudson  River 

I,on>;  Island 

New  YorR  Central 

New  York  anl  Kne 

NewYi'rk  and  Harlem 

Northern,  N.  V 

Oswetp>and  Sj-racuse 

Pottsdain  and  Watertown . 
RensBulacr  Sl  Saratoga- — 

Biiratoi^a  an.l  WhitehaM 

Syracuse  &  Bin;<han\'n 

Troy  and  Boston 

Waturtown  aiwl  Rome 

Bo'<idere  Delaware 

Camden  and  Amhoy 

Bumdon  and  Atlantic 

Sew  Jersey — 

Naw  Jersey  Central 

Morris  and  TCssex 

Allenhany  Valley 

Cataw.,  Wil  A  Brie 

Oumberland  Valley  .... 

Del  La-k.  &  Western 

Brio  and  North  East 

Plillad.  &  Sunhury 

Littl*  0<-.huylkill 

North  Peun- 

Pennsylvania 

PhiL  and  Beading 

PhiLWil.  and  Baltimore 

Phil  Germ.  &  Norrist'n 

Pittcb.  and  OonneltoviUe — . 

Bunhury  and  K"*' - — 

W»lliam»port  and  Elmira... 

Baltimore  and  Ohio 

WaehinKton  Branch 

Northern  Central,  Md . 

North-Westero  Va.. ....... 

Alexandria  and  Ly.iclibarj{. 

gouth  Side ■---:,•; 

Pittsh'g  *  Steubenville 

VirgiDia  Central 

Viruin'a  and  Tennessee. 

Uichmond  an.l  Danville. — 

iir'in.or.d  *  PetersV^g 

R;ch'd,?rcd  A'-^tM'c 

Pet«rsbur>r  iial  Roa=cka  .. 
N  irth  Caroliaa.-.-.-— .— 
Wllm'ton  &  Manrhe«ter. — 

BsleiRh  and  Oas-on... 

Oiivkrtte  tad  »•  Carol..... 

0.««ivilte  &  Cotati.U» 

NcrttiBastem    — 

Jnuth  Oartlna    

AtlanU  and  L«  Oranga 

0«orBta  Oci  ral    

5^  Md  W«stera.. ..._ 
||ga;«OB»rT  *  w.P«mt.«« 
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61 

9s, 
63 
86 

61 
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74 
74 
4& 
U 
47 


•a 
1 

I 

ea 
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60 
«U 
67 

•n 

77 

l66 

4<i 

+;< 

12-.' 
7* 
67 

O-i 
50 
•»i 
66 
32 
35 
lOO 

Ijl' 

47 

•6b 

144 

9t 

o&t 
4*4 
i:v 
U8 

■a, 

2S( 
26 
4« 
SO 
27 
0 
64 
»4 
6t 
30 
«a 
63 
44 
63 
62 
l7o 

■ea 

33 

28 

5-. 
266 

06 

08 
M 

147 
■ifSO 

Ih 
382 

41 

84 
166 

9 
123 

32 
175 
204 
140 

22 
130 

63 
228 
171 

97 

toe 

165 
102 
203 
87 
211 
101 
102 


2,4»4,000 

071,476 

l,107,52«i 

1.396.400 

1,809.032 

2,086,926 

1,600,000 

3,068,400 

1,000,'  0<. 

2.238,376 

6.000,000 

1.830.000 

4.076.974 

2.240  300 

3.100,000 

4,60O,00(. 

681.690 

1,691.110 

2,683.400 

3,640  000 

1600.000 

8,016,100 

2,232,641 

5,160,000 

1,141,000 

1610  02)) 

2,360,  00 

2,017.600 

2,000,000 

1031,800 

2,9*  •,«  V 

73S,26»< 

610,6<10 

2,122.300 

439.00a 

643  330 

1,487.871 

798,43H 

l,3iJ0.0(k 

434.111 

1,316,000 

687,000 

8,7d8,46« 

1,876,148 

24,136,««1 

10.02a,»5S 

6,717,1(H) 

1,633,021! 

39a,130 

467,200 

610,000 

600,000 

763.369 

437,830 

1.600,00. 

1,000,000 

3,000,0lX) 

3,48>,000 

8,482,850 

2,000,000 

1167.805 

1,037,867 

1,700,000 

1,099,500 

3,292,772 

6O0.000 

600,000 

2,606,100 

3,061.805 

12,046,626 

11,030,309 

6,000,000 

899  350 

1.339,661 

8,676,0.30 

1,500  000 

13,118,902 

1,66&,000 

2,600,000 

468,305 

1,4^7,000 

1,371,700 

1,221,277 

3,000,988 

3,157,158 

1,975,020 

786,100 

1,000.000 

760,000 

4,000,000 

1,116,402 

073,300 

1,201000 

1.293.4«4 

826.316 

4.170  205 

1,000,000 

4,160.000 

0,726,910 

1,8M,600 

1416.134 


3,874,fi7fi 
1,546,84U 
1,763,738 


1,104,68« 

899  313 

8,242 

316  008 

800.000 

4.168  276 

4  e23,29i< 

447,600 

60,000 

1,896,976 

277,4fi6 

614,514 

299,705 

267,«.'»« 

2.674  1.36 

100.000 

none 

260,100 

1,019  I4s 

5,839,0^0 

206,5*tf' 

aK'.OO* 

944,00(1 

2.160,481' 

2  000,000 

624  244 

1,163,637 

761,462 

1,062,000 

b0\aJ 

1,626,008 

ol7,<«d^ 

l,(i01,18» 

2,6S7,84fr 

1,040.00* 

922,39; 

2,270,854 

600. 089 

9,2&0,36-. 

608,949 

14,763  80' 

26,995  966 

4,069,769 

4,40rt,874 

216.54& 

294,189 

140,000 

396,600 

1,578,804 


■6-t 

n 

(28 


6,36<l,57H 
2,218,31b 
2,87  ",264 
1,359,373 
2,84S,»77 
3,179,687 
1,412,570 
3  068,40(J 
1,784,146 
4,566,6'>« 
8,40-2,054 
2,336,450 
4,176,206 
8,069,260 
3,664,96ti 


700,979 

1.619,000 

11,407,200 

1,660,854 

743,000 
3,305,093 

852,500 

84-2,564 
1,940,000 

0,i»t,"M 

150,000 

1,200,000 

646,-222 

2,2-t7,.363 

8,516,841 

7,438,800 

A399,776 

376  800 

786,000 

87&,-2«i 

1,990,000 

10,98f.804 

25,000 

3,836,095 

6,719,229 

1,006,484 

1,489,012 

280,000 

1,470  618 

2,884.080 

826.407 

231,739 

730,606 

158,502 


1,206,840 
100,000 
380,000 
008,800 
2!i6.685 

3,318,625 
190,000 
476,895 
27HS66 
129,000 
»«0,6«« 


4,806,4 
1.02-*,152 
1.802,244 
4.687,436 
3,87'2,8-2l 
541  68>- 
3,362,049 
8,241  076 
10,495,905 
1,161.-271 
l.TSl.O** 
3,  24.  31 1 
4060.809 
■2,431.772 
1,680723 
6,170.9  6 
l.450,31» 
1,603,230 
^^,598,671 
1,840.695 
974.3-2^ 
2.810,09*" 
3,4«)l,R(i>' 
■2,404,364 
1,275.796 
3,495,832 
1,187.56^J 
12,737,898 
2,655,980 
jc.786.37i; 
:W,439,431 
8,7o8,20;", 
6,470,714 
74 1,6!  8 
740,683 
800,423 


605.168 
225,301 
2^298 
263  717 
32^,767 
35.'j,6'29 
817,050 
418,012 
174,308 
496,440 
765,936 
490.733 
905  914 


2,272,777 
737,079(  1,100,M22 
■2,-2OO,.5O0 
2,844,000 
8,794,096 
1,738,171 
3,517,180 
4,553,896 
l,662,9-27 
1,988,317 
3,M0,000 
1,215,041 
8,013,761 
750,000 
1,348,812 
3,407,651 
3,287.678 
21,977,704 
19,004,180 
7,979,466 
l,-274  150 
1,388,99a 
3,-238,29;> 
3,464.454 
'24,413  019 
1,660,000 
0,451,»46 
6,322,150 
2,0-28,066 
2,739,362 
914,695 
4,681,681 
6,496,000 
3,4t0,4''6 
1,148,064 
1,708,169 
1,009,115 
4.236,000 
2,366,736 
1,170,845 
1,710,046 
1,999,080 
1,8-20  62T 

7,588,037 
1,171,707 
4,174,401 
3,760.000 
l,6n006 
atU6,SM 


632,227 
1,008.782 
1-24,073 
288,670 
717.8«9 
668,974 
168  025 
683  357 
240,1.33 
-2,117,9«2 
210.88^ 
344.773 
700  066 
840,593 
329,297 
23'.416 
1,007,' 66 
88,007 
120,671 
8-23,716 
117,716 
lu  pro^r. 
172,476 
288,39-2 
670,760 
174.089 


S 

Done 
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107,687 


6 


6 

4 

nooe 


1-20  000 
174,025 
113,077 
126,664 
189,430 

76,182 
2»5,7fiO|nou« 
214,790  nonl' 
105.&86uuu» 
400.3^0 1  6 
— -  ,un> 
-272 
4'6,033 

89,59;i 

91,6-24 
821,943 
250.8  3 

27,827 
306,140 

62,267 
889,768 

8-2,720 

156.044 

372  807 

169,437 

47.8'*1 

114,237 

449  538 

30,318 

61644 

08,921 

0,904 
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6 

6 

uooe 

7>» 

4 

7 
10 
noae 
iioni 

3 
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■xjoe 


75 
14 

ii" 

9' 
37 

82 
2 

'i" 

66 

81i^ 
4 
69 
77 
49  «| 
45 
b8 
65  X 

77Jt 
54 
96 
37 
75 
ll3 


135,433 
1,812,08 

301,79B 
7,773,069  4,097,86 
8,349,0'>6  3,00.5.070 


l,M0,3U3 
6-20,163 
140,191 

In  proffT. 
241.149 
71,009 
169,484 
166,363 
440,290 
2(3,303 

1,640,787 
117,889 
910,636 
563,47t> 
246,686 

Recently 
219,253 
■243,41(^ 
816,768 


89  536 

863.301 

74,386 

4,7-20.19a 

3,913  74-J 

l,l39,lrtt 

206.081 

(o  proxr 

105  800 

274,654 

(,616,00- 

369,229 

665,080 

Recently 

•275,791 

102,6-26 

In  prop. 

608,413 

82-2,048 

421,762 

151,047 

232,172 

263,874 

Receotl) 

344,636 

2>3,&48 

266,042 

214,865 

Recent  y 

l,S4fl,061 

317,770 

1,109  681 

1,341,711 

846,686 


66,333 
31.896 
3;.6.763 

60,506 

48,649 
603,046 
116,462 


324,891 

185,754 

77,083 


8'2,600 

21,080 

2'2,503 

66,184 
102,037 
114  035^    _ 
694,114  12 

45,542  none 


none 
none 
10 


45 


13 


iion< 

none 

none 

8 

nonfl 
none 
none 

3X 
none 

7 

Qooe 
iioue 


609,021 

310,319 

86,260 

npened. 

62  450 

111,139 

410,130 


63.335 

265,030 

11.706 

1,732,146 

1,944,722 

603,399 

113.443 

"40,600 
167,458 

1,856,214 
124,081 
301.080 

opened. 
188,8  2 
313,801 
142,6^6 
270,048 
166,076 
215,011 
73,234 
120,-212 
123,661 

o|^ned. 

148,460 

70,668 

07,036 

206,774 

open-^. 
766,^8 
101,802 
3W,4«.i 
604,690 


none 


10* 

22 

1 


10 
7 
6 


6 
10 
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none 
7 
4 

noiv 
2^ 
6 


0 
8 

7« 
0 

19 
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l30" 

lisk 


15 


78X 
63 
20 
60« 


4S^ 
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NAM! 

or 
COMPANY. 


Brunswick  ami  Florida,  Ga. 

8ouH.  W.-8leru .., 

Tennessee  and  Alubama... 
Tennessee  and  MiSMm..... 
Memphis  aoil  Ctaarlest'u... 

>Iobile  and  Ohio . 

Miss.  Central.. ... 

N.O.,  OiJelousas  iL  O.W 

N  O.  Jackron  *  4c  N 

Vicksb.,  8hrevep.4c  Tex..... 
Kast  Tennessus  and  <la. .... 

Kast  TeiuK-ssee  and  Vi. . 

Nash,  and  Chattan<M)t(H 

Covinitton  &  Lexiiitrtoo 

Lexiuvt<juand  Frankfort 

Lezincrton  and  Danv.'le.. 

Louisvilks  and  Frankfort 

Atlantic  4kOt.W««tem 

Bellefontaioe  and  Ind ... 

Clev.,  Col.,  and  Cincin 

Cleveland  and  Toledo 

ulev.  and  Mahoning  ....... 

Clov.  and  Pittsburg........ 

Oin.,  Hamllt'n  &  Dayton.... 

(!in  ,  Wiira.  A  Z;mt«v'a 

Columbus  and  Xenia 

L>ayti>n,  Xen.,  4c  Belpie.... 
Dayton  and  Mii  liijran...... 

Dayton  and  Western „ 

KuttMi  and  Hamilton....... 

Liittle  Miami ... 

Mad  River  and  L.  Erie. 

Central  Ohio 

P'ttsb.  Ft. Way neJr Chicago 
PitUb'g,  Mayav'e6cOin. 

-<an<l'y,  Maiisf  4£New'k 

■<cioto&  Hockin^Valley... 

■'printf.,Mt.  Vernon*  P 

ToL, Wabash  4k  St. Louis... 

Cin.,  Log,  and  Clicatro 

Kvansv'o  &  Crawfi  irdsv...., 

Ind.  and  Cincinnati 

[ndiana  Central....  ....  ..., 

Ind.,  Clev.  A  PitUburt; 

Jeffersonville......... .. 

Madison  and  Indianapolis.. 

New  Albany  and  Salem 

Peru  and  Indiana|>olis 

Terie  Haute  and  Ind. 

Chicago  and  Rock  Isl'd 

Chicago  artd  St.  Louia 

Chicago,  Burl,  and  Quincy  . 
Chic,  SLPaul  di:  yd  du  Lac. 

(Catena  and  Chicaga 

[lUuois  Central ......... 

Peoria  and  0<)uawka 

Ohio  4t  Miss.  (WstD.v.) 

Terre  Hautff.Alt  *S».Louis 
Detroit  and  Milwaukee. 

Mich.  Central . 

.Wch.  South'n  &.  N.  Ind. 

Green  Bay,  Mil  &  Ch. 

Milwaukee  and  Miss 

.Milwaukee  *  Watert'n 

Milwaukee  and  Horicon 

Milwaukee  tc  La  Crosse 

Racino  and  Miss.. ..... 

Haiuiibal  A  St.  Joeephs 

Vortb  Miasoori. ........ 

PaciSc 

St  Louis  and  Iron  Mt 

Panama  .................. 
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48 
151 

98 
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18 

66 
264 
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141 
200 

65 
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60 
131 

65 
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140 

35 

42 

66 

-206 

138 

383 

60 

127 

5^ 

lis 

-242 

•256 

109 

88 

66 

88 

*; 

87 

-288 

73 

73 

182 

220 

140 

1-8 

259 

704 

93 

147 

•208 

186 

■iHS. 

476 

155 

261 

72 

16 

61 

80 

30 

68 

126 


800,000 

1,309.100 

246,486 

170,931 

2.2-28,177 

3,165,1  8 

642,634 

3,011.019 

4,036  OPo 

111,760 

1,000,000 

625,425 

2,263,270 

1,302,804 

430,056 

694,444 

698,231 

866,h;<' 

1,881,' Ji 

4,741,  20 

■2,676,4.J 

2^786,7"44 
2  16&,8(K 
1,76  ,74t 
l,4W),4ft< 

437.838 
l,07fl,«0-. 

810,00< 

454,691 
2,981,28-. 
2  461,650 
1,«26.85 
6,994,144 

371,35< 
l,3.'iO,0<t< 

403,97i 
1,000,001 
2,966,10<' 
4,106,H7}- 

706,94.' 
l,6.S5,13f 

61'J,36l 

826,82^ 
1,014.25'.' 
1  647.700 
2,635,121 


800,000 
411,292 


3,495.286 

1,824,960 

none 

640,226 
1,816,610 

none 
1,600,000 

247,662 
1.030,680 


660,000 
1,716.731 

670,006 

176,«40 
6,572,470 
6,615,470 

628,303;  In  prosrr. 
2,674,866  ';06,866 
8  500  000    189  003 

107,895llnfiro)fr. 


H 
If 

KM 

lii 


InprofiT- 

866.214 

63,775 

In  progr. 
642  022 
419,711 


2.600,000 

1,033,781 

3.494,947 

2,235,0391  3,738,763 


668,255 
765,500 


40 


2,011,810 

-2,300,000 
5,441,60f' 
3,-268,6lfi 

669,88(' 
l,780,29f 
3.110,fi5( 

838,000 
6,058,092 
6,028,000 

764,071 
2,976,01f 

354,801 
1,101,20. 
1,351.83-; 
1.586.406 

465,73? 
l,848,70t 
4,083,901 

446,170 
8,743,000 


156,8  jg 
71,000 
669.061 
77,-294 
1  247,600  2.9.i9  851 
103,4H9  4,731,626 
•,f39,2u7  6,697,920 
6'28,633 
3,043,9921  5,637,466 


iDpmtr. 

81,0JR 

658,.'i59 

264,973 

05,807 

In  progr 


l.5^2fi.09^i 

2,5K7,43^2 

149,000 

422,658 

39'3,011 

700,481 

004.489 

l,3^24.56* 

■2.57-2,93" 

6,101,877 

7.344.8-27 

3l,00.( 

2,206,36" 

600,060 

O-W-OOO 

7.577.601 

l,006.1-2i 

l,177,69f 

1,576,107 

l,'261,17i' 

1.001.900 

604,000 

1,336,816 

5,281,«4J> 

858  314 

604,366 

1,734,318 


8,681,600 

1,325.000 
3.318,03f< 
19,841,724 

818,464 
3,29'2.403 
4.450,802 
1,128,964 
7,287.a«7 
9,219,360 

442,726 
8,493,155 

132,000 


632,131 
498.4  79 

l,83-),92' 
326,407 

4,337,82* 


1,689,666^  243,035 

613,231  Tn  projcr, 

396.960 

1,3'29.754 
736,272 

In  progr 
681,87: 
555.700 
221  792 
403,212 

In  progr. 

In  progr. 
125,940 
171,0-29 
806,424 

712'2i3 
1,111,636 
In  progr, 

828.968 
In  progr. 
In  progr. 
Recent  l.\ 

In  progr. 
1-27,400 
670,959 

4:^,004 

296,846 

206.644 

286,146 

645,8-27 

160,000 

531,5:J6 

1,886,196 

1,077,312 

1,W2,219 

in  progr, 


3,130,316 
5.3-20,*271 
1,582,476 

860,496 
L186,826 
1,036,173 
1.166.136 
3.798,093 
4,446,66] 
0,421,908 
11,718,611 

390,933 
3,662,35 

888,868 

l0,S42'6y0 
-Ai)W),43;i 
1,844,541 
2,884,92-; 
1,909,911 
1,912,402 

1,205,000 
6,613,189 

1,50^2,166 
6,028,272 


',042,870 

3,6*25,000 

7.742,f.l4l2,3i5,7-. 
•23,10-^,.3S9l  2,476,036 


1,388.342 

4,870,586 

7,496,716 

1,966,969 

11,848,957 

13,337,170 

1,193,766 

6,162,076 

614,238 

919,767 

1,883,903 

2,681.086 

2,474,064 

2,848,834 

8,200,841 

186,115 

6,664,862 


In  progr. 
Re<'.ently 

683  476 
1  n  progr 
3,104,  ^^02 
-2,714,848 
In  progr. 

680,472 

In  progr 

60,066 

In  progr. 

192  459 

In  progr. 

4^301 

426,286 
In  progr. 
1,254,630' 


•S   . 


109.807 
29,406 


834,604 
217,600 

llijOT 


278,00" 

138,094 

46,7 1» 


110.440 

l'71.257 
700,801 
396,9»«) 


809,618 
194,107 

isVeii 


6S25S 

66,000 

863,376 

i34"37i 
662,117 


164,470 


opened. 

"64'562 
292.861 
249,518 
130,663 

04,318 
11-2.880 
371,402 

90.000 
189,702 
860,039 


none 

6 


T\ 


10 


Done 
0 


iione 
none 
none 
none 
none 
10 


068,83 

l,Y92'042 
1,031,480 


opened. 
305,348 


1,231,70S 
1,166,079 


20 

■22' 


10 
10 


372,6011, 


116,467 


928,685 


12 


I 

e 

o 

I 

fit 


18 


80 

•6X 


60 
12 
82 


IT 

ao 
•>o 
u 


60 

46 


74" 


73)» 
89 


53)4 

19)i 

30 

32X 

40 


10>i 


02  J4 


U.  a.  OOTERNUXNT  SE0T7BITISS.  .^      ;     :  . 

orr  D.  ABKBD  orr's.    Asm 

Perot  Perct  Perct    Percl." 

Loan,  0  per  et~......1862..l00  108  Loan,  6  perctcoap>s..l868 112 

Do.  fl    dft.    .- 1867 ..110  112  Do.  6    da  Tex.  ind..l866 

Do.  «    da    .~ 1868..110  112  '_]''] 

STATE  SSCUniTISS. 

Maine,  6  perct.... ...1870— iOi  IM  Indiana, Oan.Loan  0  peret_  .. 

Massachu8etta,&perctl860..  00  — .  Do.        do.  preC   6    do.  —  ..,           "~* 

New  York,  6i.ercL1860^2..101  102  Kciitucky,6perctcp.l860  72.  00l<        100" 

Do.        6      do,  1864-65. .103  105  Louisiana,  6  do.  cp.  long...  84             gs 

Da.       f      do   1866.67..105  107  Maryland,  6  do    cn.lS70-00.1CO 

Do.        •      do.  18i2-78..110  ....  Do.        6  do.   cp. ........  ..  .          ni'i 

D3.        6X  do.  1860-61..  fS  100  Missouri,    6  da   cp.-.18T2..  78«          70 

Do.       ta  da    ..1886..  07  IOq  N.CaroliDa,6 do.   €^...1873..  89^         87 

Do.        6      do  1868^..  0)  100  Ohio,          0  do.......'8(M)..100 

Do.       6      do.    ..1866..  08  100  Do.           6  do 870 

Da       4Xdo.l868  60-64.  04  lOO             Do.           8  da -.1876..100^ 

Alabama,     6    do.  ooap. 82  00  Do.           6  do... 1886..10S 

Oalilomia,   7    do.coup..l870.  68  69  Do.           6  do 866..  00             95" 

Georgia,      (•    da  da..  1872 06           Penna.,       k  da 84             86 

Florida  Tat  Imp.  7  p.  ct.  1891 86  Do.            6  da   cp  ..187T..  8T             do 

lllinuis  Intlnip.6pcrctl847.  88  89  TMneaa.     •  da  cp. 79 

Indiana                6       da.—.—  82  85  Da             0  do.    op.......—  84 M         86 

DC                 »Ht^ — -  M  tlM  Ytogiiito)     •  do.  ei>H,.UN.  MM       ggu 
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RailroaLdSbiL^sr 


NAMES 

COMPANIES. 

(  T%*foUov)ing  quotatumt  art  ««- 

intertat.) 

Alabama  and  Tenneasee  River 

Damilo  and  State  Line 

BeUefoDtaine  and  Indiana 

Do.  do. 

Da  do.    

Oentral  Ohio 

Do.         

Oincinoatl,  Hamilton,  and  Dayton  .. 

Do.  do.  do. 

Oincinoat  and  Marietta 

Oiocinnati,  Witaningfton,  and  Zanesvillt- 
Olevelaod,  Painesville,  and  Asbtabuta. 
Cleveland  and  Pittaburifh. 

D«.  do. 

Cleveland  and  Toledo  —.....„...... 

Chicago  and  Misaiasippi „ .. 

Do.  do 

Covington  and  Lexington .. 

Do.  do.        

Delaware,  Lackawanna,  and  Western. 

Florida  Freeluiid .  .... 

f.irt  Wayne  and  Chicago .'. 

Gaiena  and  Chicago .  ....  .... 

Do.  do 

Great  WeBt<>m  (Illinois) 

Green  Bay,  Milwaukee,  and  Chicago.. 

feffersonville  ... ....  .... .  ....  .... 

Indiana  0«'ntraL  ....  .... . 

Indianapolis  and  Bellufontaine 

Indianap.  &.  Cin'tl  (for  Lawb.  &  U.  M.) 

La  Crosse  and  Milwaukee . ..... 

Lake  Erie,  Wabash,  and  SL  Louis 

Little  Miami  ............ ..... . 

Michigan  Central.... . ......... 

Do.  

Milwaukee  and  Mississippi 

Do.  do 

Do.                   do. 
New  Albany  and  Salem  .. . 

Do.  do. 

Northern  Cross. . .... 

Obio  and  Indiana  ... .............. 

Ohio  and  Pennsylvania... . . 

Do.  do. 

Pennsylvania  (C>'ntral) ..... 

Bacine  and  Missiwippi....... ........ 

Scioto  and  Uockim;  Valley . ..... 

ateuhonville  and  Indi:ina . . 

r^arre  Haute  and  Indianapolis........ 

^erre  Haute  and  Alton  .......... . 

.   ,      NAMKS 
or 
COMPANIBS. 

(  Tk*  foUmeing  quotatioru  includ* 
the  accrued  intereat.) 


B  a 


$838,000 

600,000 

800,000 

200,000 

200,000 

1,260,000 

800,000 

600,000 

465,000 

2,600,000 

1,300,000 

667,000 

800,000 

1,200,000 

625,000 

800.000 

1,200,000 

400,000 

1,000,000 

1,600.00<J 

1,600  000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

300,000 

600,000 

460,000 

600.000 

950,000 

3.4O0.00O 

1,500,000 

1,000  000 

800  000 

(WO.OOO 

660,000 

1,250,000 

600,000 

2.325,000 

1.200,000 

1,000,()0C' 

1,750,000 

2,000,000 

5,000,000 

680,000 

300,000 

1,600,000 

600,000 

1,000,000 


1st  mortgage,  convertible 

Do.  •inconvertible .. 
Do.  convertible 

Real  estate,  convertible 

f  ncome,  guar.  CL  CoL  4;  Cin.. 

Ist  mort  conv.  east  sec. 

2d    do.    inconvertible  .. 

Ist  mortgage  inconvertible... 

2J    do.  do. 

Ist  mortgage,  conv.  till  1862.. 


Deaoription  of  Bonda. 


Do.  convertible 

Do.  inconvertible.. 

Do.  convertible 

Do.  on  Branches- -. 

Do.  inconvertible .. 

Do.  conv.  Ull  1867  . 

Do.  inconvertible  -. 

I>o-  do 

2d  mortgage,  convertiblo 

Ut  mortgage,        do.        .... 

r»o.  not  C'.>nver»ible. 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 
2d  mortgage,  do.  .... 
Ist  mortgage,        do.        

Do.  convertible 

Do.  2d  sue.  inconv.. 

Do.  convertible 

Do.  do 

Do.  conv.  till  1867.. 

1st  mort.  1st  sec.  conv.  till  1864 
Ist  mortgage,  conv.  till  I860.. 

Do.  inconvert .. 

No  mortgage,  convertible 

Do.  do.        

Ist  mort.  Ist  sec.  conv.  till  1857 

Do.    2d  do.        18S8 

Do.    3d  do.        1860 

Do.    Ist  section 

Do.  oth.  sec.  con.  till  1868 
Ist  mortgage,  convertible  .. 

Do.  do. 

Do.  do. 

Income,  convertible .  .. 

Ist  mortgage,  conv.  till  1860„ 

Do.  conv.,  slnk'g  Pd 

Do.  1st  sec.  conv  . 

Do.  convertible 

Do.  do. 

Do.  do. 


latereat  pay- 
able. 


latJan.l8tJaly 
April,  October. 
Jan'y,  July  ... 
Jan'y,  July  ... 
Keb'y,  August. 
Divera  ....... 

March,  Sept.. 
20Jan.  20.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Feb'y,  August. 
PeWy,  August. 
March,  S«>pt.. 
Feb'y,  August- 
April,  October. 
April.  October. 
April,  October. 

.March,  Sept 

April,  October. 
March,  Sept..- 
Jan'y,  July... 
Feb'y,  August. 
May,  Novemb. 
April.  October. 
^OApril,  lO.Oc 
April,  October. 
May,  Novemb. 
.Tau'y,  July... 
March,  Sept.. 
May,  Novemb. 
Feb'y,  August. 
2.  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
.Tan'y,  July... 
Feb'y,  August 
May,  Nov.mb. 
Jan'y,  July  . 
March,  Sept 
Feb'y,  Augast 


3.C 


% 


N.Y.  1872 

1866 

1866 

1868 

1860 

1861-64 

1865 

1867 

1880 

1868 

1862 

1861 

1860 

1873 

1863 
"     11862-72 

1862-72 

1867 

1883 

1878 

18S1 

1873 

1863 

1876 

1868 

1868 

1878 

1866 

1860-61 

1866 

187* 

1866 

1883 

i860 

186S 

1862 

1863 

1877 

1868-62 

1864-76 

1873 

1867 
«  ;i866-«6 
"  |l872 
Pbila.1880 
N.Y.  ,1876 
"  Il8«l 
"  11866 
«'  11866 
•      1862^721 


Boat 
N.T. 


1 

t 

o 

% 

00 


88 


67 


00 
70 


76 

86 


78 


80 
81^ 


82 
80* 

58     I  60 


85 

02X 

77X 


75 

66^ 

90 

75 

72X 

75 

Via 

00 

70 

86 

65 

66 

70 

67  )< 

76 

80 

76 

»5 

82 

«2 

ii'ii 

00 

80 

80 
45 
80 
03 
85 
00 
00 
80 


00 
00 
85 
70 


Baltimore  and  Ohio..  ....  ....  .....  .... 

Do.  do 

Chicago  and  Rock  Island. . 

Kri«  Railroad    ...... ..  ....  .... 

Do.  

'    Do.  

So.  

Da  

Da  

Hudson  River........... — . .. 

Do.  _ 

Do 

UUnois  Central 

Do.  (Free  Land) 

Michigan  Southern .... .. 

New  York  and  Harlcn 

New  York  and  New  Haven 

New  Haven  and  Hartford........ 

Northern  Indiana — 

Do.  (}o8hen  Branch.. 

New  York  Oentral — 

Da  do 

Panama,  1st  issue 

Do.  2d    do 

Reading,  issued  1343 ............. 

Do.      do.    18U, '48,'49 

Do.      ao.    1G40.. ........... 


DeaoripttOD  oTBtmda. 


2,500,000 
1,128,500 
2.000.000 
3,000,000 
4,000,000] 
6.000,000 
4,000,00<1| 
4,361,000 
3,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3.000,000 
1,000,000 
1,800,000 
760,000 
1,000,000 
1,000,000 
1,500,000 
8,287,000 
3,000,000 
900.000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Mortgage...  ....  ._.  .. 

Do 

l8t  morttrage,  conv.  till  1868  , 

Ist  mortage . 

2(1  niortitago,  convertible  .... 

3d  mortgage 

Not  conv  Sink  Fund,  $420,00( 

Convertible,  Inscriptioa .. 

Convertible  .............  .... 

1st  mortgage.  Inscription 

2d     do.  do.        

3d     do.  convertible .... 

Mortgage,  inconvertible 

M'ge  345,000  acr8-priv.7  shar's 
let  mortgage,  inconvertible  .. 

Do.  da 

No  mortgage,  da 

1st  mortgage,  do. 

Do.  d«. 

Do.                    do. 
No  mortgage,           do. 
No  m'ge  conv.ftx>m  June  67-59; 
Convertible  till  1856 1 

Do.        till  1868 1 

Mortgage,    inconvertible  .— . , 

Do.       convertible I 

Do.        inconvertible .  > 


C 

9  i 

2-S 

^ 

Interest  pay- 

a 

able. 

tt, 

s 

6 

>  o. 

P 

April,  October 

Bait 

1885 

.Tan'y,  July  ... 

iait 

1876 

lOJan.  10..Tu'y 

N.Y. 

1870 

May.  Novemb. 

ii 

1867 

March,  Sept.. 

(t 

1859 

March,  .Sept„ 

tt 

1883 

Feb'y,  Autrust- 

4t 

1876 

Feb'y,  August- 

U 

1871 

Jan'y,  July... 

(1 

1862 

Feb'y,  August- 

u 

1860-70 

16.Jane,16.Dec 

It 

1860 

May.  Novemb. 

1870 

A  pnl.  October. 

it 

1876 

March,  Sept.. 

<t 

1860 

May,  Novemb. 

i( 

1860 

May,  Novemb. 

<t 

1861-72 

June,  Decemb. 

(( 

1866'60'6i 

Jan'y,  July  ... 

1873 

Feb'y,  August. 

u 

1861 

Feb'y,  August. 
May,  Novemb. 

It 

1868 

ti 

1883 

15.June,15.Dec 
Jan'y,  July... 

tt 

1864 

tt 

1866 

Jan'y,  July... 

tt 

1866 

6 

Jan'y,  Juiy... 

Phibc 

1860 

6 

Jan'y,  July... 

<t 

1860 

6 

April,  October. 

tt 

1870 

I 


78 

os' 

93 
87 
68 
39 
•■M 
30 
06 
80 

82* 

80 

70 

6S 

82 


83 
00  X 

86" 


80 
81 
94 

loo 

00 

«s 

40 
32 
46 
97  j^ 
82  » 
64 
82;^ 
82  H 

94 
75 
63 
84 


00 


74),  75^ 


CITY  8BCUKITIB8. 


Int'st  pa>-abla  Ofl'd  Askd 


New  York.  7  per  ct 1867        (  Feb'y, 

Do.      6    do 1868-'60       }  May, 

Do.      6    do.    1870-'76       )  August,  and 

Do       6    do 1800        ^  November.  . 

Albany  ,6  per  ct  a'(ttp..l871-'81  X  Feb'y,  August. 

Alleghany,  6  per  ct  coup X  Jan'y,  July  ... 

Baltimore,  6  per  ct 1870-'OO      (Quarterly 

Boston,  5  per  ct  coup X  April  October. 

Brooklyn,  6  per  ct  coup.-Loog  X  Jan'y,  July... 

Olev'l'd,7perctcp.W.W.1870X      Do.    do.... 

Cincinnati.  6  ->er  ctcoup X  Divers 

Chicago,  6 p«rctcoup..l873-'77  Xi.Ian'y,  July- 
Do.  7pei  Ctcoup ISSOXiJan'y,  July... 

Detroit,7  per  ct«>,>.W W.1673-'78  Xi  Feb'y,  August 

Dubuque,  8  per  ct  cp Long  Xi  March,  Sept.. 

J«#4eyOity,6p.ct.cp.WW.1877  X Uan'y,  JuJy — 

Loai«viU«,eperot.op..-1880-'88  X  pivora  ....... 

KM«pt«to, f  PW  OV  coup  .1882  X  'Jaa'F,  July.i.J 


92 
92 
03 


89 

80' 
85* 

7i" 


96 


100 
70 
91 
P5 
90 

80 
90 
90 
100 
06 
80 


CITY  SKCURITIE8. 


Milwaukee,  7  perct  coup X 

^ew  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orleans,  6  per  ct  cp.  municip.  X 
Philadelphia,  6  per  ct... 1876^98 
Pittsburgh,  6  per  ct  coup.....  .  X 

Quincy,  8  per  ct  coup 1868  X 

Racine,  7  per  ct  coup. 1878  X 

Rochester,  6  per  cent  coup. ...  X 
StLouis,  6  P'T  ct  coup.. .Long  X 
Do.  do.  Municipal ..  X 
Sacramento,  10  p.ct.  cp.  1862-'74  X 
S.Fr'ci8co,7p.a.cp.l865,pay.N.Y.  X 

Do.    10  p.  ct  cp. 1871  X 

Do.    10  do.    pay.  N.Y...  X 
Do.    «perctpay.N.Y.1876X 
Wbe^hag,  6  per  ct  coup. ....  ..  X 

Do.      e  p,QL  cp.  I(un..l874  X 
BMiMTiUe,?       da    ...^.Z 


Int'st  payable. 


Divers 

Do.   

Jan'y,  July. 
.Jan'y,  Ju^. 
Divera  ..... 
Jan'y,  July... 
10  Feb'y,  Aug 
Divers 

D« 

Do.    

Do.    

May,  Novemb. 

Do.  do.  . 
Jan'y,  July 

Do.  do... 
Di'-er*  ._.... 
M»r«h,  Sopt.. 
April,  Votobw 


OlPd^Askd 


-- 
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86 


65 
70 
80 
84 

70 
55 
85 
06 

Via 

80 
65 
90 
80 

87^ 
60 
81 
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Bxtraet  trout  De  Coppet  A  Co.*«  MoBe|r  Clr- 
cnlar  for  tbe  European  Steamer  of  the 
9tb  December. 

[translated.] 

Nett  York,  TueBday  Dpc.  8,  1857. 
Our  last  advices  were  of  30th  November.     The 
leading  feature  of  the  week  has  been  great  irregu- 
larity in  prices,  and  in  the  njorements  of  Stocks. 
The  uneasiness  felt  on  account  of  the  news  ex- 
pected from  Europe  has  dampened  the  spirit  of, 
and  cau  ed  au  abatement  in,  the  actirity  which 
had  chaiacteri/.ed  the  precedhig  week.     The  de- 
crease of  activity  lias  been  more  marked  in  S'uit«   ' 
Stocks  than  in  Railroad  Shares,  but  the  consider- 
able falling  off  in  the  receipts  of  most  railroads 
has  contributed  to  the  declhie  which  the  shares  oi 
some  of  these  have  suffered.    Nevertheless,  the 
continued  abundance   ol   money  unemployed  in 
commerce,    has    prevented  a    general ,  downward 
movement,  and  the  European  news  t6  25th  No- 
vember,   received    yesterday,  although   far  from 
being  brilliant,  is  consideretl  more  encouraging, 
and  has  rather  strenghtened  the  Stock   Market. 
Notwithstanding  the  exportation  of  $1,808,750  in 
S})ecie  during  the  week,  the  metallic  leserve  of 
our  tanks  has  increased,  reaching  the  unprece- 
dented figure  of  $26,0iJ9,8.32,  and   the  liquidatioa 
of  balances  between  the  banks,  which,  since  the 
suspension  had  been  made  exclusively  in  the  notes 
of  the  interior  banks  of  this  State,  admitted  as 
circulation,  begins   to   be  made   again,   for  the 
greater  part,  in  specie.     The  country  banks  are 
gradually  retiring  their  circulation,  and  smoothing 
the  way  for  a  future  resumption  of  specie  pay- 
ments, botli  for  themselves  and  for  the  City  banks. 
State  Stocks — Transactions  have  been  very  mod- 
erate in  these.     Missouris  hare  declined  Ic. ;  New 
Vorks  are  steady,  as  well  as  Tennessee  6s ;    Ohio 
6s,  long,  have  ri.sen   Ij;    Kentucky  6s  have  ad- 
vanced 1,  and   California  7s  about    Ij  per  cent. 
City  Bonds — A  few  Chicago  6s  and  Brooklyn  6s 
were  done  without  change  in   price.      Railroad 
Bonds — Illinois  Centrals  have  been  rather  active, 
but  have  declined  o  per  cent.     Some  Galena  and  , 
Chicago  2d  Mortgage  were  done  at  from  79a80. 
Some  Milwaukee  and  Mississippi  1st  Mortgage,  3d 
Section,  at  75,  and  some  Michigan  Central  1st 
Mortgage  from  82ia83.     The  various  issues  of  the 
Erie  Railroad  have  been  inactive,  without  maiked 
change  in  prices.     Railroad  Shares — The  following 
have  given  rise  to  a  moderate  business,  closing  as 
follows:    Erie  at  a  rise  of  IJ  ;    Reading  at  a  de* 
cline  of  H  ;    New  York  Central  at  an  advance  of 
i;  Michigan  Southern  of  2i  ;    and  Cleveland  and 
Toledo   without   alteration ;    Chicago  snd  Rock 
Island,  and   Galena  and  Chicago,  with  limited 
transactions,  have  fallen  4  and  6  per  cent,  respect- 
ively.     Money  continne&  easy,  at   from  5a7  per 
cent,  for  loans  on  call.     Paper  out  of  bank  is  done 
only  with  great  circumsj)ection,  at  from  12al8  per 
cent.      Foreign    Exchanges    are   rather   inactive, 
specie  being  shipped  to  considerable  extent.    Prin- 
cipal transactions  on  London  lOSjalOit^,  on  Paris 
5.274  to  6.21  i.  DE  COPPET  &  CO. 


Rellwajr  Aeeidcnta  and  a  L'uiform  Speed. 

At  a  late  meeting  of  the  National  Association 
for  Promoting  Social  Science,  held  in  London, 
Lord  Brougham  read  a  lengtliy  paper  on  the  pre- 
vention of  railway  accidents,  in  which  he  took  the 
ground  that  the  speed  should  be  fixed  by  law,  and 
should  be  moderate,  not  excecdirig  twenty  or 
twenty-five  rniies  per  hour.  He  asserted  that  a 
very  small  number  of  travelers  were  willing  to  risk 
life  and  greater  danger  in  order  to  save  time  by  a 
high  speed  in  traveling,  while  the  great  majority 
would  prefer  a  moderate  si)eed  and  greater  safety. 
He  alluded  to  the  immunity  from  acci4ents  on  the 
railroads  in  continental  Europe  where  the  speed  is 
regulated  by  law,  and  suggested  the  application  of 
the  same  laws  to  Briti&b  railroads. 

It  is  unquestionably  true  that*  there  is  greater 
safety  in  traveling  at  a  low  than  a  high  speed  on 
railroads;  but  safety  does  not  altogether  depend 
on  the  speed  of  the  traia,  but  a  number  of 
other  equally  important  conditions,  such  as  the 
solidity  and  construction  of  the  road  itself,  also 
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the  engines  and  cars,  and  the  ekill  and  carefulness 
of  the  engineers  and  cenductors. — Scientific  Amer- 
ican. 


American  Railroad  Journal. 

Satarday,  December  13,  1857. 

On  Cnrrcncy.— STo.  4. 

In  what  has  preceded,  we  established  the  pro- 
position, that  the  issues  of  a  Bank  having  an  ad 
equate  capital  represent  commodities  which  socie- 
ty requires  for  daily  consumption,  and  that  Bnc}i 
issues,  entitling  their  possessors  to  such  commodi- 
ties in  amount  equalling  their  nominal  value,  are 
worth  just  as  much  to  the  party  holding  them,  as 
an  equal  value  in  gold  and  silver.    We  also  showed 
that  the  necessary  rei^nlt  of  the  use  of  symbols  in 
effecting  exchanges  was  a  great  saving  in  moving 
.    commorlities  from  the  producer  to  the  consumer 
— the  two  sharing  the  amount  saved  between  them. 
Each  would  consequently  have  a  larger  amonrt  of 
means    to  offer  for    whatever    commodities    he 
tnight  wish  to  purchase,  which  would  necessarily 
rise  in  price,  upon  the  ordinary  principle  of  supply 
and  demand.    Such  rise  would,  in  part,  be  the 
measure  of  the  saving  effected.     But  such  savinj; 
does   not   necessarily   increase  the  prices   of  all 
commodities,  though  it  will  always  increase  the 
profits  of  the  producers  of  them.     The  kinds  of 
property,  the  values  of  whioh  will  be  most  affected. 
are  those  which  are  produced  or  exist,  in  limited 
or  uniform  supply ;  such  as  lands,  houses,  and 
several  kinds  of  minerals  and  agricultural  pro- 
ducts.    A  manufacturer,  by  an  improvement  in 
the  mode  of  effecting  exchanges,  which  reduces  to 
.  him  the  cost  of  raw  material,  as  well  as  the  com- 
modities necessary  to  the  support  of  his  workmen, 
is  enabled  to  turn  out  his  fabrics  at  a  reduced 
eoet.    If  he  can  maintain  his  prices,  his  profits 
will  be  increased  in  like  ratio.     But  as  a  general 
rule  he  will  reduce  them,  though  not  in  the  same 
degree,  to  the  reduced  cost  of  manufacturing.    He 
will  consequently  have  a  larger  amount  of  commo- 
dities in  the  shap*  of  profits  to  exchange  for  such 
articles  as  he  may  have  to  purchase.     Prices  will 
change  very  much  in  the  same  degree  as  quanti- 
ties.    The  same  is  true  of  all  producers,  as  we 
hare  already  shown  in  the  case  of  the  agriculturist, 
whose  increased  profits  enable  him  to  pay  a  higher 
price  for  lands  he  may  wish  to  purchase.     The 
us«  of  symbols  of  value  for  currency,  instead  of 
gold  and  silver,  increases  pro/f/s  where  it  reduces 
prices,  while  it  increases  prices  of  all  articles,  the 
supply  of  which  cannot  be  immediately  and  inde- 
finitely increased.     Every  class  of  society,  there- 
fore, is  benefited  by  the  me  of  prices,  as  such 
rise  is  evidence  of  a  corresponding  saving  in  the 
machinery  of  business,  which  is  always  followed 
by  increased  production,   which  increase  is  the 
measure  of  the  public  gain.  ; .  ,:  ' 

We  have  thus  far  proceeded  on  the  assumption 
of  a  currency  of  symbols  representing  commodities 
conveniently  placed,  and  in  a  state  fitted  for  im- 
mediate consumption,  or  their  equivalents — conse- 
quently, under  a  well  regulated  system,  the 
nominal  amount  of  such  symbols  can  never  ex- 
ceed the  amount  of  such  commodities.  It  is  the 
function  of  a  Bank,  which  is  their  depository,  to 
lend  them  to  parties  engaged  in  producing,  or 
movin  g  from  the  producer  to  the  consumer,  com- 
modities which  haro  not  yet  receired  that  final 


preparation  fitting  them  for  consumption,  or  which 
require  time  in  which  to  reach  the  consumer.    Un- 
less the  producer  can  borrow  commodities  pre- 
pared for  immediate  use,  he  is  obliged  to  have  the 
larger  portion  of  his  capital  in  the  shape  of  unfin- 
ished products,  or  such  as  are  on  their  way  to  the 
consumer.    The  amount  of  fabrics  produced  would 
be  reduced  in  like  ratio.    Hence  we  see  that  b 
cuiTency  cannot  be  based  on  the  security  of  lands. 
since  these  are  neither  food  nor  clothing.     Even 
should  the  value  of  the  security  far  exceed  the 
nominal  value  of  the  symbol,  it  would  make  no 
difference,  as  the  lands  would  have  to  be  sold  and 
converted  into  commodities  or  money,  before  the 
symbol  could  be  used.     Value  is  not  all  that  is 
wanted  to  a  currency.     The  title  deed  of  a  farm 
may  be  very  valuable,  but  no  one  would  think  of 
offering  it  as  money.     Consequently  all  Bank.-- 
whose  issues  have  been  secured  by  real  estate 
have  proved  signal  failures.    Issues  based  upon 
stocks,  are  liable,  though  in  a  less  degree,  to  simi- 
lar objections.     The  stocks  may  have  to  be  sold 
and  converted  into  gold  and  silver  before  the  bills 
issued  upon  them  will  be  taken  as  currency.    To 
go  through  this  process  will  require  time,  while 
the  adequacy  of  the  security,  depending  upon  fu- 
ture contingencies,  must  always  remain  a  matter  ot 
uncertainty.     No  currency  of  symbols  is  good  for 
anything,  unless  the  party  issuing  them  have  the 
possession,  or  the  right  to  possession,  of  an  equal 
amount  of  commodities  of  daily  use,  into  which 
such  symbols  can  be  converted  at  the.  option  of 
the  holder  of  them. 

For  the  reasons  stated,  what  is  termed  a  safety 
fund  system  is  based  upon  principles  radically  false, 
in  requiring  for  the  bills  of  the  Banks  security  for 
their  redemption  independent  of  commodities — 
thereby  implying  that  thoy  are  not  so  secured. 
They  can,  however,  as  we  have  shown,  be  safely 
based  upon  no  othor  kind  of  property.  To  com- 
pel Banks,  therefore,  to  deposit  securities  for  their 
notes,  is  to  compel  them  to  carry  a  double  and 
superfluous  capital,  by  which  the  very  object  of 
using  symbols,  instead  of  gold  and  silver,  is,  in  a 
great  measure,  defeated.  Under  a  safety  fund 
system,  properly  conducted,  the  currency  costs 
twice  as  much  as  it  does  under  a  system  of  free 
Banking,  provided  no  interest,  or  income  be  real- 
ized from  the  securities  pledged  for  the  bills.  But 
although  these  securities  bear  interest,  it  is  usual- 
ly at  a  very  low  rate,  say,  one-half  that  charged 
by  the  Bank.  To  make  up  for  this  loss,  the  Bank 
will,  if  possible,  loan  all  its  bills,  and  endeavor 
to  keep  them  on  the  public,  without  any  reference 
to  the  means,  in  the  shape  of  commodities,  it 
has  for  their  redemption,  and  often  without  such 
means.  Such  issues  do  not,  consequently,  repre- 
gent  commodities,  but  are  simulations.  Being  ac- 
ceited  for  what  they  profess  to  be.  they  become 
the  fictitious  basis  of  enterprise  and  industry 
which  otherwise  would  never  have  been  put  in 
motion,  and  which,  having  no  adequate  support, 
cannot  fail  to  end  disastrously.  The  commodities 
that  stand  behind  bills  of  Banks  properly  issued, 
measure  the  degree  of  the  ability  of  the  public  to 
purchase  fabrics  or  values  to  be  created.  If  there 
be  none  of  the  former,  the  manufacturer  and  pro- 
ducer will  find  themselves  with  their  fabrics  or 
products  on  band,  and  no  one  able  to  buy  them. 

As  Banks  should  be  allowed  to  lend  only  the 
eemHodities  ihej  posaese,  (or  the  same  reaaen 


payments  to  them  should  be  always  in  similar 
bommodities ;  otherwise  they  will  soon  find  their 
capital  changed  into,  and  represented  by,  lands, 
stocks,  bonds,  and  personal  property  of  various 
kinds.  A  Bank  properly  conducted,  therefore,  is 
a  conservative  institution,  compelling  all  to  whom 
it  lends,  to  confine  their  industry  to  articles  in 
constant  demand,  and  to  limit  the  extent  of  their 
production  to  such  demand.  The  borrower  cannot 
pay  his  notes,  unless  he  possesses  an  equivalent,  in 
kind,  to  what  was  loaned  him.  So  long,  therefore, 
as  only  commodities  are  loaned,  and  the  loans 
seasonably  paid  in  similar  commodities,  the  bills 
of  Banks  represent  actual  values,  as  much  so  as 
gold  and  silver,  and  perform  an  office  entirely  in 
harmony  with  the  public  welfare. 

Of  course,  we  assume  the  loans  of  a  Bank  to  be 
made  payable  within  a  proper  time.  For  illustra- 
tion.— Suppose  a  Bank  to  make  its  loans  payable 
m  one  year.  The  parties  obtaining  them,  having 
so  long  a  credit,  will  be  apt  to  devote  their  entire 
attention  to  their  business,  and  will  be  very  likely 
not  to  attempt  to  sell  any  of  their  products,  till 
they  need  tlioir  proceeds  to  pay  their  debts.  Hav- 
ing had  no  check  to  the  direction  or  exteiit  of 
their  industry,  their  products  will  very  probably 
exceed  the  demand,  or  not  be  adapted  to  it,  as 
this  depends  rather  upon  a  particular  style  of  finish 
of  an  article,  than  upon  its  value  as  measured  by 
its  cost.  A  Bank,  consequently,  can  only  give 
short  credits  with  safety,  as  these  force  its  credi- 
tors to  confine  themselves  to  the  production  of 
such  articles,  and  in  such  quantities  as  the  public 
are  certain  to  buy.  If  a  long  credit  be  desired,  it 
^ihould  be  furnished  by  individuals  who  are  willing 
to  part,  permanently,  with  the  possession  of  their 
capital  and  accept  therefor  a  stipulated  annual  in- 
come. The  principles  that  apply  in  such  cases 
will  be  considered  elsewhere. 

For  the  reasons  stated,  the  strength  of  a  Bank 
depends  not  upon  the  relative  amount  of  gold  and 
silver  it  poMesses,  (unless  these,  which  is  never 
the  case,  equal  its  entire  liabilities),  as  upon  the 
character  of  its  bills' receivable.  The  strength  of 
the  New  York  City  Banks  for  a  year  preceding  the 
first  day  of  October  last,  was  a  matter  of  geneml 
remark  and  congratulation.  -'Our  Banks  are  very 
strong,"  was  the  common  phrase,  which  had  refer* 
ence,  chiefly,  to  the  amount  of  specie  they  held, 
which  was  the  only  resource  instantly  available  in 
the  payment  of  their  liabilities.  Their  condition 
may  be  stated  in  round  numbers  as  follows : 


f 


Assets. 


Liabilities. 


Specie $12,000,000 

Bills  rec'ble.  120,000,000 


Total $182,000,000 

83,000,000 


Excess 

assets  . 


of 


.$49,000,000 


Deposits.  ..$76,000,000 
Notes 8,000,000 


Total $83,000,000 


.1  ■ 


Suppose,  in  the  course  of  a  week  or  two,  this 
statement  should  have  varied  so  as  to  stand  as  fol- 
lows : 


Assets. 


Liabilities. 


Specie $8,000,000 

bills  rec'ble.  120,000,000 


Total $128,000,000 

72,600,000 


Excess  of 
asse^ . .  .$56,6000,000 


Deposits.  ..$66,000,000 
Notes 7,600,000 


Total $72,600,000 
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Such  a  Btatemsnt  would  hav«  baen  receiTed 
with  universal  alarm,  although  the  position  of  the 
Banks  had  been  really  and  materially  strengthened, 
their  assets  over  their  liabilities  being  increased 
$6,600,000.  The  apprehension  would  rest  mainly 
upon  the  smaller  relative  amount  of  specie  to 
their  liabilities.  But  in  the  favorable  condition 
supposed,  the  ratio  of  specie  to  liabilities  was  as  1 
to  7,  showing  the  utter  inadequacy  of  the  former 
to  the  latter.  The  real  strength  of  the  Banks, 
consequently,  consisted  in  their  ability  to  demand 
specie  payments  from  the  public,  equal  to  the 
amount  of  the  claims  of  the  public  upon  them  ;  or 
in  other  words,  the  goodness  of  their  hills  receiv- 
able. Our  Banks  are  thus  liable  to  be  pronounced 
very  strong,  when  in  fact  they  may  be  very  weak. 
For  them  to  have  $10,000,000  of  suspended  debts 
would  not  be  considered  of  much  moment,  but  it 
is  the  same  as  if  $10,000,000  in  specie  had  been 
taken  from  their  vaults,  though  the  sudden  lo6f< 
of  so  large  a  sum  in  gold  and  silver,  would  cause 
their  failure  in  ordinary  times.  The  Banks,  un- 
questionably would  not  have  suspended  specie 
payments,  had  all  their  bills  receivable  been 
promptly  paid.  No  alarm  in  such  case  could  have 
been  raised.  No  demand  would  have  been  made 
for  specie.  The  Banks  would  have  been  enabled 
to  have  continued  their  customary  accommodations. 
As  it  was,  the  8j)ecie  reserve  was  well  maintained 
till  the  day  the  Banks  failed.  But  their  refusal 
to  lend  any  further,  threatened  to  leave  the  public 
without  any  currency  whatever.  Could  the  Bank 
managers  have  maintained  their  self-posses.sion, 
and  have  found  a  sufficient  number  of  bills  safe  to 
lend  upon,  they  would  hare  supj'lied  all  the  cur 
rency  needed,  and  saved  the  catastrophe.  But 
their  course  was  taken  as  evidence  of  a  lack  of 
strength  in  means  on  hand,  or  in  the  power  to 
command  them,  and  their  creditors,  though  owing 
on  bills  receivable,  made  a  simultaneous  rush  for 
whatever  available  capital  of  the  Banks  they  could 
come  at.  As  soon  as  the  alarm  subsided,  and  the 
solvency  of  the  Banks  was  establi8hed,the  same  par- 
ties who  drew  out  the  specie  in  such  haste,  carried  it 
back  again,  (and  with  it  as  much  more,  so  that 
our  Banks  now  have  $26,000,000,  instead  of  $12,- 
000,000,)  preferring  even  the  bills  and  credits  of 
non-specie  paying  Banks  as  currency,  to  gold  and 
silver.  What  better  testimony  is  wanted  of  the 
superiority  of  the  former  to  the  latter,  for  all  the 
purposes  of  ejecting  exchanges  1 

So  manifest,  in  fact,  is  the  superiority  of  symbols 
over  gold  and  sijver  in  effecting  exchanges,  that 
the  latter  have  almost  entirely  ceased  to  perform 
any  fimction  but  that  of  capital.  In  the  settle- 
n^entfi  at  the  clearing  house,  in  this  city,  the  gold 
used  in  the  payment  of  its  balances  is  to  be  con- 
sidered as  capital  rather  than  currency,  it  being 
paid  out  in  liquidation,  rather  than  in  exchange 
for  equivalent  values  received  at  the  moment  in 
retom.  The  same  is  true  in  the  ordinary  trans- 
actions of  society.  There  are  at  the  present  time 
in  the  United  States  $300 ,000,000  in  gold  and  sil- 
ver coin  and  bullion.  This  sum  is  not  in  circula- 
tion, as  all  know.  It  is  not  in  the  Banks.  The 
ratio  of  gold  and  silver  in  the  Banks  of  the  United 
States  is  less  now  than  it  was  in  1837,  the  period 
of  the  greatest  weakness  in  our  history.  The  ten- 
dency is  steadily  to  its  disuse  as  currency.  The 
greater  part  of  the  coin  in  the  world  is  hoarded ; 
that  is,  held  as  capital^  to  be  odI^  used  as  capital, 


when  used.  The  greater  part  of  all  the  vast  sums 
yearly  received  from  California  and  Australia  is 
hoarded,  as  the  returns  of  the  Banking  institu- 
tions throughout  the  world  go  to  prove.  Notwith- 
standing the  immense  increase  in  the  general  vol- 
ume of  trade  and  currency,  the  Bank  of  England 
linds  it  impossible  to  keep  its  specie  reserves  up 
to  the  point  maintained  when  the  transactions  of 
business  did  not  equal  one  quarter  the  present  ex- 
tent. Both  history  and  experience  confirm  the 
correctness  of  our  reasoning.  Their  teaching 
should  far  outweigh  the  crude  and  incoherent  as- 
sumptions of  shallow  empirics,  no  matter  how  con- 
spicuous the  stations  they  may  happen  to  occupy. 

IlA'vr  iuia«b  •an  be    Saved  by  tha  U««  of  Coal 
orer  'Wood. 

Very  numerous  exi)eriments  have  been  made  in 
burning  coal  in  locomotive  engines,  with  results 
averaging  pretty  nearly  as  follows  :  With  coal  at 
$6  per  ton,  the  cost  is  about  ten  cents  per  mile ;  at 
$6,  a  little  over  eight  cents ;  at  $4,  a  little  more 
than  six  cents,  and  so  on,  in  like  ratio. 

We  will  suppose  that  coal  costs  the  following 
roads  $6  per  ton,  which  is  at  least  one  dollar  more 
than  what  it  can  be  had  for  in  quantity.  The  saving 
by  its  use  will  be  seen  in  the  following  table.  The 
sums  paid  for  wood  are  taken  from  the  latest  re- 
ports of  the  companies  that  we  have  been  able  to 
obtain : 

Amount  Cost  Am'tto 

paid  for  Miles      per  be  saved 

Roads.          Fuel.  run.     .mile,  by  Coal. 

N.  T.  Central.. $847,863  3,984,290  21.3  $449,424 

N.  Y.  <fc  Harlem  1.30,961  G67,091  24  74,252 

N.Y.&N.Hav.  121,420  485,46122  72,874 

Hudson  River..   230,690  927,748  26.82  143,806 

Hartford  &  N.H.     80,270  825.235  24.7  47,746 

Western 224,659  1,027,618  22  121,957 

Boston  &  Worc'r  131,-322  566,454  23.2  74,676 

Boston  &  Maine  105,849  662,335  19.2  50,610 

Boston  &  Lowell     70,191  297,798  23.6  40,411 

Bost.  &  Provid'e     70,085  295,703  23.7  40,514 

Eastern 84,274  386,075  21,8  46,666 

Taunton  Branch     12,791  34,320  37.2  9,359 

T.    &  N.  Bedf  d     20,920  68,378  35.8  15,083 

Norw.  &  Worc'r  60,073  279,438  18  22,130 
Phil.,  Wilm'gfn 

&  Baltimore.     91,600  459,976  19.8  46,003 

Mich.  Central..  273,605  1,679,178  16,2  106,088 
Chic,  Burl'gton 

«fc  Quincey. . .   153,890  769,200  20  76,902 


''-  ■  $2,706,553  12,696,268  21.3  1,435,561 
The  amount  saved  by  the  roads  named,  by  the 
use  of  coal  instead  of  wood,  all  other  thmgs  being 
the  same,  would  be  $1,270,992,  a  sura  equal  to  the 
interest  on  ^20,900,000.  We  ask  these  companies, 
and  the  public,  whether  this  matter  of  fuel  be  not 
worthy  their  attention.  Its  cost  is  in  fact  the  great 
mo-h  that  is  eating  up  the  earnings  of  our  roads, 
•ut  the  mere  cost  of  the  fuel  is  not  all.  Most 
companies  keep  on  hand  very  nearly  a  year's 
stock.  Bo  much  capital  consequently  is  lying 
idle.  The  New  York  Central  has  nearly  $700,000 
in  wood  on  hand.  The  interest  on  this  sum  should 
be  reckoned  at  10  per  cent.,  to  cover  waste,  depre- 
ciation, risk  of  loss,  &c.  With  the  use  of  coal,  a 
stock  worth  $100,000  would  be  ample,  as  the  sup- 
ply could  be  made  constant,  no  preparation  being 
required  for  its  use. 

Nortta-lVeatcm  Railroati. 

The  Parkersburg  Gazette  says  that  thii  road  is 
now  doing  a  brisk  business,  vast  amounts  of  freight 
being  daily  dispatched  eastward,  while  the  west- 
ward transportation  is  ceasiderable. 


Flnanees  of  tlie  United  Btatce. 

RKPOKT     or    THE     SECKETABT     OF     THB    TKEASrBT 
ON  THE  STATE  OF  THE  FTSANCBB. 

Treasury  Department,  Dec.  8,  1857. 

Sib, — In  compliance  with  the  act  of  Congress, 
entitled  "An  act  supplementary  to  an  act  to  estab- 
lish the  Treasury  Department,'  approved  May  10, 
1800, 1  have  the  honor  to  submit  the  following  re- 
port: ^  ",  :  ^.  '".  "' 
On  the  1st  July,  1856,  being  the 

commencement  of  the  fiscal  year 

1857,  the  balance  in  the  treasurv 

was ■$19.901,t2*  ik 

The  receipts  into  the  treasury  dur- 
ing  the    fiscal   year   1857    were 
$08,631,513  67,  as  follows  : 
For  the  quarter  ending  Septem- 
ber 30,  1866 : 

From  customs $20,677,7^0  40 

From  public  lands . .         892,380  89 
From  miscellaneous 

sources 355,310  17 

21,925,431  36 

For  the  quarter  ending  Decem- 
ber 31,  1856:  .     . 

From  customs $14,243,414  90  .,.         ' 

From  public  lands..        808,252  86 
From  miscellaneous 
sources 123,999  59 


For  the   quarter  ending  March 
31,  1857  : 

From  customB $19,055,328  65 

From  public  lands . .      1,666,640  11 
From  miscellaneous 

sources 274,054  90 


16,175,««7  85 


For  the  quarter  ending  June  30, 
1867: 

From  customs $0,899,421  20 

From  public  lands . .      1,063,213  2S 
From  miscellaneous 

sources 172766  92 


20,S9g,028  66 


11,116,891  40 


The  aggregate  means,  th*refore,  for 
the  service  of  the  fiscal  year  end- 
ing June  30,  1867,  were' $88,632,839  1 J 

The  expenditures  during  the  fiscal  vear  ending 
June  30,  1867,  were  $70,822,724  86,'— being  for 
the  quarter  ending 

September  30,  IS^^S $18,675,113  21 

December  31,  1866 17.940.877  90 

March  31,  1857 17,245,932  68 

June  30.  1857 16,960,801  06 


Total $70,822,724  86 

— which  was  applied  to  the  several  branches  of 

the  pitblic  service  as  follows  : 

Civil,  foreign  intercourse,  and  mis- 
cellaneous   $27,631,922  67 

Service  in  charge  of  Interior  De- 
partment       6,358,274  72 

Do.  War  Department 19.261,774  16 

Do.  Navy         do 12,726,856  69 

Purchase  of  public  debt,  principal, 
premium,  and  interest 5,943,896  91 

-;     Total... $70,822,724  86 

Deducting   the  e.xpenditures    from 

the  aggregate  means  during  the  .-      » 

fiscal  vear,  a  balance  was  left  in 

the  treasury  on  July  1,  1867,  of.  $17,710,114  17 
During  the  first  quarter  of  the  cur- 
rent fiscal  year  1858,  being  from 

July  1,  1857,  to   September  30, 

1857,  the  rec'pts  into  the  treasury  ,,   .        ,    /  ^  . 

were  :  ■-  ''    '.< 

From  customs $18,573,729  37        ;         .  ;    ;  '"' 
From  public  lands . .     2,069,449.39  ^:    / 
From  miscellaneous 

sources 296,64105 

I  ,.■  "■  C6,93^,ftl9  81 
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Transport $20,929,819  81 

The  estimated  receipts  durintj  the 
three  remaiuing  quarters  of  the 
current  fiscal  year  to  June  30th, 
1858,  are : 

From  customs $33,000,000  00 

From  public  lands..     3,000,000  00 
From  miscellaneous 

750,000  00 

36,760,000  00 


sources 


Making  an  estimated  aggregate  of 
means  for  the  service  of  the  cur- 
rent year 175,309,934  08 

An   exposition   of  the   grounds  on  which  this 

amount  of  revenue  from   customs  during  these 

three  quarters  has  been  estimated,  is  given  in  a 

Bubsequent  part  of  the  report. 

The  expenditures  of  the  first  quarter,  ending 

September  30,  18-37,  of  the  current  liacal   year, 

were  $23,714,628  37  ;  being  for—  '*^ 

Civil,  foreign  intercourse,  and  mis- 
cellaneous services $7,315,789  00 

Service  in  charge  of  Interior  De- 
partment      3,240,098  99 

Do.  War  Department 7,290,950  83 

Do.  Navy         do 3,915,906  99 

Purchase  of  the  public  debt,  prin- 
cipal, premium,  and  interest ....      1,951,782  66 


»23,714,528  37 
The  estimated  expenditures  during 
the  three  remaining  quarters  of 
the  current  fiscal  year  to  Juno 
30,  1358,  are 51,248,530  04 


'■'      Total $74,963,058  41 

Leaving  an   estimated  balance  ia 

liie   treasury   on  July   1,    1858, 

which  will,  of  course,  be  affected 

by  anj'  reiluction  or  increa.se  of 

expenditure  not  contemplated,  of  .  .$426,875  67 
Estimates  for  the  fiscal  year,  from  July  V  1868, 

to  June  30,  1859. 
Estimated  balance  in  the  treasury 

on  July  1,  1858 $426,875  67 

Estimate  of  receipts  from  customs 

for  the  year  ending  June  30,  '59.   60,600,000  00 
Estimated  receipts  from  the  sales 

of  public  lands 5,000,000  00 

Estimated  receipts  from  miscella- 
neous sources 1,000,000  00 


Aggregate  of  means  for  the  service 

of  the  fiscal  year  to  June  30,  '59, 

as  estimated $75,926,875  67 

The  expenditures  are  estimated  as  follows  : 
Balance  as  existing  appropriations 

for  the  service  of  the  present  fis- 
cal year,  which  may  be  applied 

to  the  service  of  the  year  ending 

June  30,  1859 $16,586,688  36 

Amount  of  indefinite  and  permanent 

appropriations 7,165,224  49 

Estimated  appropriations  proposed 

to  be  made  for  the  service  of  the 

fiscal  year,  from  July  1,  1858,  to 

June  30,  1859,  as  detailed  in  the 

printed  estimates 50,312,943  13 


Aggregate  estimated  expenditures 
for  the  service  of  fiscal  year  to 
June  30,  1859 $74,064,765  97 

Leaving  an  estimated  balance  in 

the  treasury  on  July  1,  1859,  of.   $1,862,119  70 

It  is  difficult  at  all  times  to  estimate  in  advance 
the  probable  receipts  into  the  Treasury  for  the 
next  one  and  two  years.  Our  revenue  being  de- 
rived principally  from  duties  on  imported  mer- 
chandise entered  at  the  Custom  Houses  for  con- 
sumption, the  amount  is  necessarily  dependent 
not  only  upon  all  those  causes  which  affect  trade 
and  commerce,  but  on  such  as  control  the  inclina- 
tioaa  aii^  ftbiliiy  of  the  people  in  the  purchase  of 
•noh  mtrchaQdlM  for  uooaumption. 


Ordinarily  an  approximation  can  be  made  as  to 
the  probable  result,  provided  no  unlooked-for  cause 
shall  intervene  to  disturb  the  usual  course  of  trade 
and  consumption. 

The  events  of  the  present  fiscal  year  furnish  a 
striking  illustration  of  the  uncertainty  of  all  such 
estimates  from  the  operation  of  unforeseen  causes 
which  exert  a  controling  influence  over  the  reve- 
nue trom  Customs. 

When  the  estimates  for  the  present  fiscal  year 
were  made  to  the  last  Congress  bj'  my  predecessor, 
it  was  impossible  to  foresee  either  the  material 
change  in  the  rates  of  duty,  which  were  among 
its  last  acts,  or  the  present  revulsion  in  trade  and 
commerce,  both  which  have  deeply  affected  the 
revenue,  and  satisfactorily  account  for  the  differ- 
ence between  his  estimates  and  those  now  submit- 
ted. With  these  two  disturbing  causes  now  in 
view,  it  is  very  difliicult  to  form  satisfactory  esti- 
mates of  the  probable  receipts  from  Customs. 
The  tariff  act  of  March  3,  1867,  has  not  been  in 
operation  long  enough  to  test  its  effects  upon  the 
revenue  even  under  ordinary  circumstances.  Sim- 
ultaneous with  this  act  going  into  ojjeration,  the 
country  is  subjected  to  a  disastrous  revulsion.  To 
what  extent  importations  would  have  been  affected 
by  it,  had  there  been  no  revulsion  in  trade  and 
commerce,  is  now  as  much  a  matter  of  conjecture 
as  it  was  before  the  passage  of  the  act.  Experi- 
ence has  thrown  no  light  on  the  subject.  The 
probability  is,  that  it  would,  to  a  limited  extent, 
have  increased  importations,  though  not  to  the  ex- 
tent of  supplying  tho  deficiency  created  by  the 
reduction  of  the  duties. 

In  submitting  to  Congres-i,  under  these  circum- 
stances, estimates  of  the  receipts  for  the  present 
and  the  next  fiscal  year,  it  is  deemed  proper  to 
accompany  them  vith  a  statement  of  facts  and 
principles  upon  which  they  have  been  made,  in 
order  that  Congress  may  i)ass  its  own  judgment 
upon  the  credit  to  which  they  are  entitled. 

The  exports  and  imports  of  the  United  States 
have  always  borne  a  relative  proportion,  the  re- 
spective araouats  not  often  differing  materially 
from  each  other.  Both  have  steadily  increased, 
with  occasional  exceptions,  with  the  growth  and 
progress  of  the  country.  In  seeking,  therefore,  to 
ascertain  the  probable  importations  into  the  coun- 
try, the  amount  of  our  probable  exports  constitutes 
an  important  element  in  the  calculation.  The  ex- 
ports for  the  year  ending  June  30, 1857,  amounted 
to  $362,949,144,  and  the  imports  for  the  same 
period  were  $360,890,141.  The  amount  of  our 
exports  depends  not  only  on  the  quantity,  but  the 
value  of  the  articles  exported.  The  quantity  of 
some,  and  the  value  of  others,  may  be  consider- 
ably diminished,  and  yet  the  deficiency  thus  cre- 
ated may  be  supplied  by  either  the  increased  quan- 
tity or  value  of  other  articles.  It  is  probable  that 
this  very  state  of  things  may  occur  during  the 
present  fiscal  year.  The  indications  at  present 
are,  that  the  exports  of  breadstuffs  and  provisions 
will  decrease  both  in  quantity  and  value;  but  the 
increased  value  of  cotton,  at  its  probable  prices, 
which  constitutes  much  the  largest  item  of  our  ex- 
ports, would  make  up  such  deficiency.  From  the 
best  information  which  can  be  obtained,  the  opinion 
is  entertained  that  the  exports  for  th«  present  fis- 
cal year  will  not  fall  below  those  of  last  year  more 
than  ten  per  centum. 

Looking  to  the  importations  for  the  last  ten 
years,  it  may  be  safely  stated  that  the  ratio  of  an- 
nual increase  has  not  been  less  than  ten  per  cent. ; 
though  within  that  period  there  were  two  years  in 
which  there  was  a  falling  off.  This  was  attributa- 
ble, doubtless,  to  temporary  causes  which  do  not 
affect  the  general  proposition. 

The  foreign  merchandise  subject  to  duty  im- 
ported during  the  first  quarter,  ending  30th  Sep- 
tember last  of  the  present  fiscal  year,  amounted 
to  $88,819,386  ;  and  the  customs  received  during 
that  quarter  were  as  sUted  in  the  estimates,  $18,- 
673,729  37.  the  tariff  of  the  3d  of  March  last 
having  gone  into  operation  on  the  first  day  of  that 
quarter,  the  circumstances  under  which  a  consid- 
erable portion  of  that  amount  was  realised  were  so 
exceptional  as  to  form  no  satisfactory  guide  for 

XSm  remaining  tbrst  quarters  of  the  preieut  flacal 


year ;  aod  it  becomes  an  important  consideration, 
in  view  of  the  probable  means  in  the  treasury  to 
meet  existing  appropriations,  to  approximate  tb« 
amount  of  merchandise  subject  to  duty  which  will 
be  entered  for  consumption  during  that  period. 

In  making  the  estimates  herewith  submitted, 
the  amount  of  merchandise  subject  to  duty  import- 
ed during  the  corresponding  three  quarters  of  the 
last  fiscal  year  were  taken,  being  $210,000,000,  to 
which  ten  per  centum  was  added  for  the  annual 
increase,  had  there  been  no  disturbing  causes — 
giving  for  the  amount  of  merchandise  paying  duty, 
under  the  existing  tariff  of  1846,  an  aggregate  of 
$231,000,000. 

The  inquiry  now  presents  itself,  To  what  extent 
will  this  approximated  amount  of  merchandise 
paying  duty  be  diminished  by  the  revulsion  that 
has  come  upon  the  country  1 

An  answer  to  this  inquiry  constitutes  the  most 
serious  difficulty  in  the  way  of  making  an  estimate 
of  the  receipts  into  the  treasury  from  customs. 
Looking,  however,  to  our  probable  exports,  tho 
great  resources  of  our  country,  its  unexampled 
prosperity  in  many  branches  of  industry,  its  ca- 
pacity to  recover  from  temporary  pressure  in  its 
trade  and  business,  the  opinion  is  expressed,  with 
some  confidence,  that  the  reduction  from  this 
cause  will  not  exceed  twenty-five  per  centum. 
This  would  bring  the  amount  of  merchandise  pay- 
ing duties  down  to  about  one  hundred  and  seventy- 
four  millions  for  the  remaining  three  quarters  of 
the  present  fiscal  year.  For  several  years  the 
average  rate  of  duty  upon  all  dutiable  merchan- 
dise, by  the  tariff  of  1846,  appears  to  have  been 
within  a  fraction  of  twenty-five  per  centum,  which 
would  produce  on  that  amount  forty-three  millions 
of  dollars. 

The  next  point  of  inquiry  is,  How  much  will 
this  sum  be  diminished  by  the  reduced  rates  pro- 
vided by  the  act  of  March,  1857  ? 

From  the  calculations  made  of  duties  under  that 
act  upon  the  importations  of  the  last  fiscal  year, 
compared  with  the  amount  of  duty  actually  re- 
alized under  the  tariff  of  1846,  it  appears  that 
about  one  quarter  should  be  deducted  for  the  ef- 
fect of  the  tariff  of  1857.  Ten  millions  of  dollars 
have,  therefore,  been  deducted  on  that  account, 
making  the  probable  receipts  from  customs,  daring 
the  remaining  three  quarters  of  the  present  fiscal 
year,  thirty-three  millions,  which  has  accordingly 
been  placed  in  the  estimates. 

It  will,  of  course,  be  understood  that  the  returns 
of  dutiable  merchandise,  from  which  these  infer- 
ences are  drawn,  are  of  merchandise  imported, 
while  the  customs  revenue  is  exclusively  derived 
from  merchandise  entered  for  consumption.  In 
these  estimates  the  amount  of  merchandise  im- 
ported is  supposed  to  equal  the  amount  entered 
for  consumption.  In  periods  of  commercial  diflS- 
culty,  like  the  present,  the  amount  of  merchandise 
imported  and  placed  in  warehouse  without  pay- 
ment of  duty  will,  no  doubt,  exceed  the  amount 
entered  for  consumption  ;  but  such  excess  is  gene- 
rally temporary,  and  is  soon  obviate  I  by  dimin- 
ished importations  and  increased  withdrawals  for 
consumption,  which  restores  the  equilibrium  with- 
out giving  occasion  for  the  discussion  of  such  de- 
tails in  any  general  statement  of  the  revenue. 

The  receipts  from  customs  for  the  next  fiscal 
year,  from  July  1,  1858,  to  June  30,  1869.  wiH  de- 
pend in  a  great  measure  upon  the  extent  to  which 
commercial  and  monetary  transactions  sliall  have 
returned  to  their  ordinary  channels.  It  is  proba- 
ble that  the  immediate  effects  of  the  present  revul- 
sion in  trade  will  have  ceased  by  that  time,  and 
that  the  usual  amount  of  dutiable  merchandise  will 
be  required  for  consumption.  Tha  estimate  sub- 
mitted is  based  on  the  amount  of  three  hundred 
and  seventy  millions  of  dutiable  merchandise, 
being  the  amount  assumed  for  the  present  fiscal 
year  with  the  usual  increase,  and  without  any  de- 
duction for  tho  eftects  of  the  present  revulsion. — 
Upon  this  amount  the  customs,  under  the  act  of 
1846,  with  the  deduction  heretofore  explained  for 
the  effect  of  the  tariff  of  3rd  March  last,  would 
produce  about  sixty-nine  and  one-half  millions  of 
dollars. 

Tho  aonnal  NtlmatM  ia  detail,  a«  prepared  bjr 
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the  Begister  of  the  Treasury,  are  presented  sepa- 
rately by  this  departiueiit.  These  estimated  ex- 
penditures are  divided  into  three  clatses : 

1.  Balances  of  nnexpended  appropriations  which 
may,  and  probably  will,  be  required  by  the  re- 
spective departments  in  the  course  of  the  next 
fiscal  year. 

2.  Expenditures  under  indefinite  and  permanent 
appropriations.  In  this  class  was  placed  the 
standing  appropriation  made  by  the  joint  resolu- 
tion of  February  14,,  1850,  of  ^2,450,000  for  ex- 
penses of  collecting  the  customs.  It  is  proposed 
to  change  this  permanent  appropriation  for  annual 
appropriations  of  increased  amounts,  lor  reasons 
set  forth  in  another  part  of  this  report.  In  the 
meantime,  as  the  i)roposition  has  not  been  sanc- 
tioned by  Congress,  the  estimate  remains  in  this 
•lass. 

3.  In  the  third  class  are  comprised  the  estimates 
submitted  by  direction  of  the  several  executive  de- 
partments, as  necessary  to  be  appropriated  to  carry 
on  the  several  branches  of  the  public  service  in 
their  charee  for  their  next  fiscal  year.  These 
three  classes  comprehend  the  estimated  expendi- 
tures for  the  fiscal  year  ending  June  30,  1839,  as 
set  forth  in  this  report.  Neither  these  estimates, 
nor  those  for  the  remainder  of  the  present  fiscal 
year,  include  any  provision  for  deficiencies,  or 
other  objects  which  the  several  departments  may 
ask  for  during  the  present  session,  nor  for  any  ex- 
penditure whatever  which  may  arise  out  of  the 
original  action  ol  Congress  during  the  session.  To 
meet  such  additional  exi>eiiditures  as  may  be  re- 
quired from  these  sources,  further  means  must  be 
provided. 

The  efficiency  of  the  public  service,  as  well  as 
the  security  of  the  public  credit,  requires  that  this 
department  shall  be  provided  with  means  to  meet 
lawful  demands  without  delay.  During  the  re- 
mainder of  the  present  fiscal  year,  it  is  estimated, 
as  before  stated,  that  sufficient  revenue  will  be  re- 
ceived in  the  course  of  the  year  to  meet  the  ordi- 
nary outstanding  appropriations.  But  tiie  great 
bulk  of  the  revenue  being  derived  from  duties  on 
merchandise  payable  only  when  it  is  entered  for 
consumption,  the  period  when  such  duties  will  be 
realized  is  entirely  uncertain,  being  left  by  law  to 
the  option  of  the  importers  during  three  years. — 
The  present  revulsion  has  caused  a  very  large  por- 
tion of  the  dutiable  merchandise  imported  since  it 
commenced  to  be  warehoused  without  payment  of 
duty.  To  what  extent  this  practice  will  be  pur- 
sued during  the  present  fiscal  year,  is  too  much  a 
matter  of  conjecture  at  present  to  risk  the  public 
service  and  the  public  credit  upon  the  probability 
of  an  immediate  change  in  this  respect.  It  may  be 
safely  estimated  that  in  the  course  of  the  present 
fiscal  year,  a  large  portion  of  the  merchandise  now 
in  warehouse  will  be  withdrawn  and  duties  paid 
thereon ;  but.  in  the  meantime,  adequate  means 
for  meeting  lawful  demands  on  the  treasury  should 
be  provided. 

Such  provision  should  be  made  at  the  earliest 
practicable  period,  as  a  failure  of  sufficient  means 
in  the  treasury  may  occur  at  an  early  day.  The 
exigency  being  regarded  as  temporary,  the  mode 
of  providing  for  it  should  be  of  a  temporary  char- 
•eter.  It  is,  therefore,  recommended  that  author- 
ity be  given  to  this  department  by  law  to  issue 
treasury  notes  for  an  amount  not  to  exceed  twenty 
millions  of  dollars,  payable  within  a  limited  time, 
and  carrying  a  specified  rate  of  interest,  whenever 
the  immediate  demands  of  the  public  service  may 
call  for  a  greater  amount  of  money  than  shall  hap- 
pen to  be  in  the  treasury,  subject  to  the  Treasur- 
er's drafts  in  payment  of  warrants. 

The  fact  that  such  temporary  exigency  may 
arise  from  circumstances  beyond  the  foresight  or 
control  of  this  department,  makes  some  adequate 
provision  to  meet  it  indispensable  to  the  public  se- 
curity. 

Previous  to  the  passage  of  the  act  of  March  3, 
1849,  which  require-i  all  money  receivable  fi-om 
customs  and  other  sources  to  be  paid  into  the 
treasury  without  abatement  or  diminution,  the 
whole  expenses  of  collecting  the  revenue  from  cus- 
toms were  defrayed  from  thn ,  moneys  collected, 
aad  th«  baluic*  only  was  paid"^  into  Uie  treuury. 


The  expenses  of  collecting  the  customs  in  Califor- 
nia and  Oregon  were  excepted  from  the  operation 
of  that  act  by  the  third  section  of  the  act  of  Sep- 
tember 28,  1860,  and  the  mode  of  defraying  the 
expenses  of  collection,  which  existed  previous  to 
the  act  of  March  3,  1849,  has  been  consequently 
continued  at  the  Custom-houses  on  the  Pacific 
Coast  up  to  the  present  time. 

The  joint  resolution  approved  14th  February, 
1850,  makes  a  permanent  appropriation  for  the  ex- 
penses of  collecting  the  customs,  of  one  million  two 
hundred  and  twenty-five  thousand  dollars,  for  each 
half  year,  together  with  such  sums  as  may  be  re- 
ceived for  storage,  &c.,  until  Congress  shall  act 
upon  the  subject.  During  the  first  four  years  of 
the  operation  of  the  act  of  Sd  March,  1849,  the  ex- 
penses did  not  equal  the  amount  of  this  appropria- 
tion, and  a  considerable  balance  had  accumulated, 
which  has  enabled  this  dei)artment  to  defray  the 
expenses  of  the  last  f«ur  years,  which  have  con- 
siderably exceeded  the  amount  so  appropriated,  as 
is  shown  by  statement  marked  4. 

This  accumulation  having  become  entirely  ex- 
hausted, this  department  will  not  be  able  longer  to 
defray  the  expenses  of  collecting  the  customs,  uh- 
less  Congress  shall  now  act  upon  the  subject. 

In  order  that  this  important  branch  of  the  pub- 
lic service  may  be  conducted  with  promptitude 
and  efficiency,  I  recommend  that  Congress  shall, 
at  its  present  session,  legislate  upon  this  subject, 
to  operate  from  the  1st  of  January,  1858,  which 
will  put  an  end  to  the  permanent  appropriation  un- 
der the  joint  resolution,  from  that  date. 
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mechanics'  lien  law  kot  applicable 
bailboads. 
It  is  well  known  that  there  is  a  law  in  force  in 
this  and  most  of  the  other  States,  by  which  any 
person  performing  labor,  or  furnishing  materials 
toward  the  erection  of  a  building,  has  a  lien  upon 
such  building  and  the  land  ux)on  which  it  stands, 
to  the  value  of  the  work  or  materials  furnished. 
No  case  has  arisen  in  this  State  to  determine  the 
applicability  of  this  law  to  the  bridges  and  culverts 
or  other  similar  erections  necessary  in  the  con- 
struction of  railroads.  The  case  of  Dimn  against 
the  North  Missouri  Railroad,  however,  decides 
this  point  for  the  State  of  Missouri,  and  as  the  sta- 
tutory provisions  on  the  subject  in  that  Stat*  and 
the  State  of  New  York  are  very  similar  in  terms, 
it  woidd  doubtless  be  considered  as  reliable  author- 
ity in  case  the  question  should  come  up  for  adju- 
dication in  any  of  our  courts. 

The  action  in  the  case  referred  to  was  to  enforce 
alien  alleged  by  the  plaintifi'to  exist  upon  certain 
culverts  belonging  to  the  North  Missouri  Railroad 
Company,  for  the  construction  of  which  the 
plaintifi*  had  furnished  materials  and  upon  which 
he  had  performed  work  and  labor.  The  defend- 
ants demurred  to  the  claim  on  the  ground  that 
there  was  "no  law  authorizing  a  lien  on  the  culverts 
of  a  railroad.  The  demurrer  was  sustained,  and 
the  case  carried  up  on  appeal,  upon  which  the 
decision  was  affirmed,  Judge  Scott  delivering  the 
opinion  of  the  court. 

"The  question  in  this  case  does  not  turn  on  the 
signification  of  the  words  'buildings  or  other  im- 
provements,' in  the  first  section  of  the  act  for  the 
security  of  mechanics  and  others  erecting  build- 
ings or  furnishing  materials  in  St.  Louis  county. 
It  might  be  conceded  that  those  words  are  suffi- 
ciently comprehensive  to  include  bridges  and  cul- 
verts and  still  the  question  would  recur  whether  a 
material  man  or  laborer  under  the  above  mention- 
ed act,  has  a  lien  for  materials  furnished  or  service 
rendered  in  the  construction  of  a  public  railway 
authoriied  by  u  «Qt  of  tht  General  Awembly.      [ 


Although  railroad  companies,  in  some  resp«ct«, 
resemble  private  corporations,  yet,  a«  they  are  or- 
ganized for  the  pubUc  benefit,  the  State  takes  a 
deep  interest  in  them,  and  regards  them  as  mat- 
ters of  public  concern.     They  are  looked  upon  by 
the  laws  as  corporations  endowed  with  capacities 
for  the  promotion  of  the  public  good  and  for  the 
diffusion  of  advantages  to  the  State  as  a  body  po- 
litic.   Our  constitution  requires  that  internal  im- 
provements shall  forever  be  encouraged  by  the 
government  of  the  State,  and  it  is  her  right  and 
duty  to  advance  the  commerce  and  promote  the 
welfare  of  the  people  by  making  or  causing  them 
to  be  made.    The  establishment  of  the  North  Mis- 
souri Railroad  is  to  be  regarded  as  a  public  work 
established  by  public  authority,  intended  for  tlie 
public  use  and  benefit,  the  use  of  which  is  secured 
to  the  whole  community  ;  and  an  injury  to  it  is  a 
public  injury ;  and  the  public  benefit  ^s  the  ulti- 
mate end  and  purpose  of  all  the  powers  and  privi- 
leges conferred  by  its  charter. 

Theonly  principle  on  which  the  legislature  could 
have  authorized  the  taking  of  private  property  for 
its  construction  w  ithout  the  owners  consent,  is  that 
it  was  for  public  use.     After  the  immense  re.spon»i- 
bility  the  State  has  assumed  in  building  this  and 
other  railroads  for  the  public  use  and  convenience, 
it  would  be  unreasonable  to  suppose  a  power  re- 
mained in  any  individual  to  deprive  the  public  of 
the  benefit  contemplated  by  them.    A  lien,  with  a 
power  of  enforcing  it  by  execution,  would  enable 
the  lienholdcr  to  subject  the  portion  of  the  road 
aflected  by  it  to  execution,  and  the  execution,  to 
be  efTectual,  must  confer  a  title  to  a  purchaser  un- 
der it.      A  power  to  affect  by  lieus  to  be  enforced 
by  execution  on  public  buildings  might  put  it  out 
of  the  power  of  the  State  to  possess  any  public  edi- 
fices.   Would  a  mechanic  or  laborer,  under  the- 
lien  law,  have  a  right  to  a  lien  for  materials  or  ser- 
vices furnished  in  building  a  Capitol  for  the  State  1   . 
Shall  buildings  intended  for  the  public  benefit  be  , 
taken  from  the  public  as  soon  as  tliej  are  com- 
pleted, or  their  completion  be  prevented  by  a  sale  ^■ 
of  them,  and  the  State  be  forever  deprived  of  •; 
buildings  for  the  accommodation  of  her  agent*. — 
It  is  said  that  it  is  better  to  sufier  a  mischief  whick    " 
is  peculiar  to  one   than  an  inconvenience  which 
may  prejudice  many.      But  thi.s  is  no  mischief  to 
the  plaintiff. 

He  would  subject  the  public  to  this  great  incon- 
venience, not  because  the  public  is  in  debt  to  him, 
not  because  he  has  not  the  same  remedy  for  bis 
debt  that  every  other  member  of  the  conummity 
has,  but  that  he  may  enjoy  a  privilege  conferred 
on  no  other  class  in  society.     In  some  of  the  States 
where  there  was  no  express  exemption  from  taxa- 
tien  either  in  the  charter  of  the  company  pr  the 
general  law  of  the  States,  railways  and  works  of  a 
public  character  have  been  exempt  from  taxation 
upon  principles  cf  public  policy.     In  thus  follow- 
ing out  the  consequences  of  the  claim  set  up  by 
the  plaintiffs,  we  do  not  wish  to  be  understood 
as  expressing  any  opinion  on  the  question,  whether 
independently  of  a  statute  authority,  a  railroad 
built  under  the  authority  of  the  State  for  public 
use  can  be  sold  under  execution.      The  subject  of 
securing  to  laborers  payment  for  work  done  on 
railroads  has  not  escaped  the  attention  of  the  legis- 
lature.     The  act  of  24th  February,  1853,  entitled 
"  An  act  to  authorize  the  formatioo  ef  Railroad 
AMooiatioDs,  and  to  regulate  the  Mtne,  bjr  ita  12tli 
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section,  makes  proviiion  for  the  serurity  of  labor- 
ers performing  serrice  on  railroads.  Had  the  id«a 
been  entertained  that  the  law  of  24th  February, 
1853,  respecting  mechauic's  liens  in  St.  Louis 
county,  was  applicable  to  railroads,  the  necessity 
of  the  provision  above  referred  to  would  not  be  so 
apparent.  The  other  judges  concurring,  the  judg- 
ment will  be  affirmed. 

COLLECTIONS     0\    SUBSCRIPTIONS    TO    STOCK — PUR- 
CHASE or  CAPITAL  STOCK  WITH  CITY  BONDS. 

The  case  of  Lakenan  agt.  The  Hannibal  and  St. 
Joseph  Railroad  Company,  which  was  also  decided  sanded 
in  the  State.of  Missouri,  presents  a  point  of  some 


an  arrangement  placed  them  beyond  the  spher*  of 
the  contract  by  the  collectors  with  the  company. 
After  the  agreement  by  the  company  to  receive 
their  bonds,  the  collectors  had  no  authority  to  call 
on  them.  By  measuring  the  commissions  of  the 
collectors  by  a  "  per  cent,"  there  was  a  clear  indi- 
cation that  money  only  was  to  be  received.  The 
taking  of  bonds  is  not  a  collection  of  money  in  the 
ordinary  sense  of  the  term  "  collect."  After  the 
bonds  are  received  the  money  is  still  to  be  collect- 
ed on  them.  Two  of  the  three  judges  concurring 
in  the  decision  that  the  commissions  could  not  be 
awarded  to  the  plaintiff,  and  the  third  being  ab- 
the  judgment  was  reversed  and  the  cause  re 


interest  in  regard  to  the  commissions  paid  by  rail- 
road companies  for  the  collection  of  subscriptions 
to  capital  stock. 

■  The  action  was  broujiht  to  recover  compensation 
for  services  alleged  to  have  been  rendered  by  the 
plaintiff  as  collector  for  the  company.  It  seems 
that  by  a  resolution  of  the  directors,  the  plaintifl 
was  authorized  to  solicit  and  collect  subscriptions 
to  the  stock  of  the  company,  and  was  to  be  allowed 
a  compensation  of  one  per  cent,  on  the  amounts 
collected  by  him  ;  which  rate  was  subsequently  in- 
creased. The  plaintiff  sought  to  recover  his  usual 
commission  on  bonds  of  Marion  county  and  of  the 
city  of  Hannibal,  which  the  company  had  agreed 
to  receive  in  lieu  of  money  in  payment  of  calls 
upon  their  stock,  and  which  the  plaintiff  received 
as  collector  and  delivered  to  the  treasurer  of  the 
companr.  The  bonds  were  to  so  large  an  amount, 
that  the  commissions,  had  they  been  allowed 
would  have  been  two  or  thre*»  thousand  dollars. 
^  The  ca-ve  was  brought  before  the  Supreme  Court, 
on  an  appeal  from  a  decision  of  the  Common  Pleas, 
which  was  in  favor  of  the  plainlitf. 
'  ScoTT,  J. — The  only  question  in  the  case  is, 
whether  the  receiving  of  the  bonds  from  the  city 
and  county  and  the  delivery  of  them  to  the  treas- 
urer of  the  company  and  taking  his  receipt  there- 
for, were  services  within  the  terms  of  the  contracj 
with  the  plaintifl  to  collect  calls  on  the  subscrip- 
tions to  the  stock  of  the  company.  It  can  hardly 
bo  necessary  to  state  that  the  designation  of  the 
plaintiff  as  "  Collector"  by  the  treasurer  of  the 
company,  did  not  mnke  him  such,  as  there  is 
nothing  in  the  record  which  shows  that  the  treas- 
urer had  any  authority  to  bind  the  company  by 
such  admission,  or  that  he  had  any  power  to  con- 
tract for  the  coni{)any  in  relation  to  the  subject. — 
The  failure  of  the  plaintiff  to  charge  his  commis- 
sion for  receiving  the  bonds  in  his  previous  ac- 
counts for  services  in  col'ecting  which  were  settled 
is  certainly  a  circumstance  against  him,  and  the 
force  of  that  circumstance  is  strengthened  by  the 
fact  that  the  claim  of  compensation  for  such  ser- 
vices was  not  made  until  after  he  left  the  com- 
pany's eniployiuent.  There  is  a  responsibility  in 
receiving  money  which  is  not  incurred  in  taking 
bonds.  The  board  must  have  had  an  eye  to  this 
responsibility  in  fixing  tho  compensation  for  col- 
lection. We  see  all  the  collectors  receiving  the 
same  commission.  From  this  we  may  infer  that 
similar  services  were,  in  the  contemplation  of  the 
companv,  to  be  performed.  There  are  counties  in 
which  collections  were  to  be  made  where  it  does 
not  appear  that  any  bonds  were  to  be  received. 
The  city  and  county  having  made  arrangements 
with  the  company  by  which  their  bonds  were  to  be 
taken  instead  of  the  money,  they  were  no  longer 
to  be  called  upon  for  money  hj  the  coUecton,  sneh 


Coal  In  'WaahiuKtou  Territory. 

The  coal  veins  recently  discovered  at  Belling- 
ham  Bay,  on  Pug«»t  Sound,  in  Washington  Terri- 
tory, are  reported  to  be  of  great  extent  and  value. 
Nearly  four  thousand  tons  had  been  dug  and  sold 
at  last  accounts,  most  of  which  found  a  market  at 
San  Francisco.  None  of  the  coal  yet  shipped, 
however,  equals  that  now  in  process  of  excavation, 
which  is  said  to  be  of  the  very  best  quality,  and 
the  indications  are  that  the  bank  of  this  quality 
is  inexhaustible.  Previous  to  the  last  excavation. 
Dr.  Evans  made  an  analysis  of  inferior  specimens 
of  the  coal,  and  found  the  result  to  be  as  follows  : 

Sjjecific  gravity 1346. 

Carbon  in  coke 60.23 

Volatile  gases 26.85 

Moisture  10.51 

Ashes 1.94 

Sulphur 47 


100.00 
Dr.  Evans,  the  geologist,  speaks  in  high  terms  of 
thi.s  coal,  and  says  it  will  produce  an  excellent 
coke,  and  is  well  suited  to  maimfacturing  and  do- 
mestic purposes.  It  burns  very  freely,  and  al- 
though rather  light  for  long  sea  voyages,  unles.s 
the  construction  of  furnaces  should  be  changed, 
lessening  the  draft,  is  suitable  for  river  navigation. 
It  is  used  to  great  advantage  by  the  steamers 
Active  and  Constitution  on  the  Sound.  The  mines 
are  as  yet  worked  but  to  a  very  limited  extent, 
only  half  a  dozen  men  being  employed  where 
there  should  be  forty  or  fifty,  to  make  the  works 
remunerative.  The  coil  is  likely  to  prove  of  great 
importance  in  developing  the  resources  of  the 
countries  on  the  Pacific  coast. — Boston  Journal. 


Southern  Pacific  Railroad* 

We  learn  from  the  Marshall  Republican,  of  Oct. 
31,  that  the  President  of  this  Company  has  exe- 
cuted a  deed  of  trust  to  Benj.  Long,  Wm.  Brad- 
field,  and  J.  K.  Yerger,  wherein  all  the  lands  of 
the  Company  within  the  county  of  Harrison,  to- 
gether with  the  whole  road  bed  of  the  road  be- 
tween Marshall  and  the  Eastern  terminus  at  Swan- 
son's  Landing,  the  iron  laid  down  or  on  hand  along 
the  line,  the  two  locomotives,  the  chairs,  spikes, 
and  cars,  and  all  the  franchises  and  privileges  of 
the  company  within  the  State  of  Texas  are  "  bar- 
gained, sold,  transferred,  conveyed  and  released" 
to  the  said  party  of  the  second  part,  to  secure  the 
payment  of  a  list  of  debts  thereinafter  named,  re- 
serving the  right  to  contract  a  preferred  debt  to 
the  amount  of  $30,000,  for  the  purpose  carrying 
forward  the  work  necessary  to  save  their  charter 
from  forfeitur*. 

This  step  is  understood  to  have  been  taken  by 
the  directors  in  consequence  of  the  return  of  pro- 
tested drafts  of  the  firm  of  Stillman,  Allen  &  Co., 
of  New  York.  The  company  have  till  January 
15th,  1868,  to  meet  the  obligations  incurred  by  the 
failure  of  this  firm  and  the  return  of  the  drafts. — 
If  these  are  met,  the  deed  of  trust  will  be  null,  and 
the  company  will  still  hold  its  road  and  privileges. 
We  regret  that  the  Directors  have  felt  it  neces.sary 
to  resort  to  the  measure  adopted.  There  can  be 
no  doubt,  however,  that  the  installments  due  from 
the  stockholders  on  the  first  of  January,  if  prompt- 
ly paid,  would  meet  the  obligation  and  release  the 
company  from  embarrassment.  It  is  however  due 
from  the  directors  to  the  stockholders  that  they 
should  make  an  immediate  exhibit  of  the  actual 


condition  and  resources  of  the  Company — the 
amount  of  its  indebtedness,  the  amount  of  stock  is- 
sued, how  much  has  been  paid  on  it,  and  how 
much  is  yet  due.  Such  an  exhibit  is  due  to  the 
stockholders  as  their  right,  and  to  the  Directors  as 
exonerating  them  from  the  charges  that  might  be 
made  against  them. — Cincinnati  Railroad  Rfcoid. 


PROPOSALS  FOR  A  LOAN 

TO 

CHICiVGO,  Bl  RLIJSGTON  &  QUINCY 
RAILROAD  COMPANY. 

SEALE^)  propofa^B  will  l>e  received  by  the  undcrsiitneJ.  at' 
oSlce  No  48  0>ty  Etcbani^e,  Boston,  up  to  the  8ih  day  of 
Jatiuary  next,  at  1  (•'cloclt  p.  ii.,  for  a  loan  of  $400,0C0,  in 
money,  payable  as  follows  : 

10  Ten  per  cent    on  the  15th  of  January.  1858,  whlfh  first 
instalment  the Cotniiany  will  retain  without is^uug  bonds 
tbercfur  iiii'il  tbu  lust  instalmoiit  ii*  i>ai<l 
25  Twenty-five  [Kjr  CPnt  <.n  ilie  15th  of  February,  l'<68. 
25  Twen')-tiv«  per  cent  on  the  Ibth  of  March,  18£8. 
20  Twen  y  per  c«i  t  on  the  15'h  of  April,  1858. 
20  Twenty  per  cent,  on  the  15ih  of  May,  1858. 

loo 
—For  which  bonds  will  be  issur d  against  each  payment. 

For  which  the  Company  will  i>wue  8  per  cent  Bonds  of 
Sl.OOOeac.li.  ilateil  Isl  J.iiiuary,  1858,  with  semi-annual  coupoop, 
and  having  25  years  to  run. 

The  piopo^aU  will  be  opened  at  the  ofBce  No.  48  City  Bx- 
cbangc,  Bosion,  on  ttie  8ih  ilay  of  January  next,  at  1  oMock 
P.  M.,  In  the  i^resence  of  the  Board  of  Directors  of  the  Com- 
l>any,  who  will  awaril  without  reserve  to  the  b.ghest  respon- 
►it.lo  M'Ider*. 

A  c  rcuUr  will  short'y  be  iraned  givini;  full  in'ormatinn  as  to 
the  fiuini-ialconililion  of  the  Company,  and  tbe  form  of  eecu> 
rity  to  he  given  tor  tl.o  xbove  naim  d  na'  . 

By  (Tiler  of  the  Board,  J.  W.  BRoOKP,  }  Cominlt- 

£DWAKD  L.  BAKER, 

Boston,  Dec.  8, 1857.  4<&0 


.(' 


\KW  YOKK   &   HAKLE.V1  R.  R.  CO. 
PROPOSALS  FOR  A  LOAN. 

IV  order  to  fund  ihe  flo^tiiia;  deht  of  llii;*  oinna'  y,  amount- 
inv  to  nearly  $760  000,  a  n<'W  nt-ue  ot  Mortimge  tio'da.  to 
the  I  He. it  of  oiio  million  ilollars,  has  b«<  n  ■ecidfd  en  br  the 
Hoard  of  Directors,  as  the  Im-c  mode  of  redeem  n^  ti.e  Com- 
pany from  the  en.barraesn.en'B  under  which  it  1 4 bora  by  reason 
(T  tfe  high  laiepof  interest  p»i'  up<m  th  a  debt 

8ii»i8cripiioiB  are  accO'dinijly  invited  from  nil  holders  of  the 
seourilica  nud  ttock  <f  this  0<Hn|  any  tor  the  purchase  of  the 
lionds  ihu"  to  l>e  issued.  redec'mai>U!  in  ten  >eari<,  and  bearing 
seven  per  cent  intir<'ft,  f>apabl.>  semi-ani,u<»ily 

To  K've  to  the  liolders  of  111  secured  ho  ida  and  outstanding 
eiten!<ion  cerlillcales  the  preference  <  f  this  loan,  subscriptions, 
thoiitrh  solicited  from  all,  will  ukn  precedence  in  the  following 
oidiT : 

First  Preference:  To  ihe  ho'derg  of  tho  unae^ured  Bonda 
of  tho  Co  npaiiy.  redeemable  In  1?59, 1859  1861. 1867,and  187^ 

i^  cond  :  To  tht  holders  of  outsiandiiig  Kxteution  Oerlid- 
eates 

Third  ;  To  the  ho'ders  of  Preferred  Stock. 

Payments  10  tie  made  us  fo  'ows  ;  Fony  p  r  Cent  in  cash, 
and  t-ixty  pir  cent,  at  par  in  ihe  abov< -mentioned  unsorured 
bcnda,  extension  certiccatea.  <r  preferred  stock,  at  any  time 
bo'o  e'  'he  ISth  day  of  January  i.ext.  Any  of  the  habiiiilea  or 
ncceptanca  or  the  Company  which  a'e  <lue,  and  coi.Btituting 
a  part  of  the  fliating  debt,  to  be  rei  eivi  d  as  cash. 

'I'hesc  Bonds  wili  be  secured  by  a  morigago  on  tho  whole 
ro^d,  its  franchines,  real  es'ate,  snd  ro  lint;  stock,  puhject  to 
the  flist  and  Hccond  morttruges  already  given;  but  th"  mort- 
gage herein  p'OvWIed  'or  wil'  li«  a  tiratlien  upon  exteiibion  eer- 
tiiicatea  to  the  airount  of  one  niilli(«  five  huii'lred  i-nd  twenty- 
four  innusand  dollari",  issued  for  the  construction  of  tif*y  ini'es 
ot  the  ro  id  from  Cover  Plainn  to  Chatham,  which  certiltnates 
now  h)  po<  lieo.aie<l  an  recurity  fu.-  ihe  floatiirg  debt,  are  ti  he 
redeem'  d  by  the  proceetia  of  thU  loan. 

As  a  further  >ecni't\  to  ttie  pure  asers  of  tho  new  l>onds,  it 
is  iiiten'led  that  $50,000  a  ye^r  i-hall  t>e  set  asiMe  (provided 
that  sum  IS  earn- d  over  and  a  •<  v-  expetifes  and  interest)  and 
f  niploye<l  to  purchase  in  th«i  nrrarket  each  year  th.!  bondx  of 
this  isaue — such  bonds  bO  purchased  to  be  immediately  can- 
celed 

PerMna  wisbirti;  to  auhacribe  to  this  loan,  or  who  are  inte# 
evied  in  tbe  b  ind»  or  i«toc<«  >  f  ibo  Company,  aru  reorred  to 
the  (';ompany»  Office,  No  83  Pine  «t  ,  wliere  a  Committee  of 
the  Directors  »ill  r>e  in  a'lendance  daily  fiom  12  to  2  r  u  to 
give  h'1  r(  (luirrd  informn'ton  reapt'Ctiug  the  tenua  of  the  loan 
and  the  condition  of  th«  Company. 

By  order  of  the  Board.    ALLAN  CAMPBELL,  Prm'i. 

DsORMBKii  4  111,  1857.  6160 


Railroad  Iron. 

THE  stibwjriSera,  Agents  for  the  Mamifncturers,  are  proptf 
od  to  contrhct  for  the  deliverj-  of  Hallroad  Iron  at  any  port 
in  the  United  Stuten  or  Canada,  or  at  a  Mhipping  port  in  Walet. 
WAINWBIOHT  &  TAPPAN,- 
Boetoa,  Juna,  1851.  29  Central  Whar£   ' 

Railroad  Iron. 

THE  UNDERSIGNED  ARE  NOW  PREPARED  TO  EN- 
ter  into  contracts  to  deliver  Uailroad  Iron  free  on  board 
atshipping  ports  in  Great  Britain,  or  at  (wrts  in  the  United 
0Uta«.  P.  OUOTIAU,  J«^  BANPORD  k.  CO., 

JUy  17, 18S2.  No.  »  Naanu  at 


!■  <■■  "■^'  ■■:'-< 
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F.  S.  CABOT  &  CO., 

-      NEW   YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BDV  TO  O'tDKU,  inerc.hiii.<lise  ofpvery  di*cn[>tion  Th.  y 
jfive  e^<|>cc  hI  atti-tition  t  >  Iho  pu'cbase  of  '<aiir<iiiil  m«te 
rial'*. 'nliiiKH  and  Fu.iftliea.,  sinil  hnvinir  "n-ith'DK  to  >-KLI.,' 
whether  riatent  ar'clex  or  ciher^.  devote  the  r  etitire  enerK.<?.- 
to  RCTI^G^  to  the  he«t  Bilvao'Hge  of  tlr<'Ki>  wijo  ^ni|>ln> 
thorn  (eelin<  a»>-urci1  that  thiy  can  serve  pwrchsfors  much 
better  than  if  they  wore  ateo  iiiie''«'-ied  as  teilera. 

F.  8.  U  &.  Oo.  m  ike  it  i.n  invariible  rule  net  to  accept 
coraniijHioiui  frum  tlie  Helier,  while  receiving  pujr  fn^m  the 
bu>»-r. 

Thev  re«er  to  W.  O.  Lanihcrt  of  A.  A  A.  L.-»»rence  &  Ca, 
Wm  L  Kmifof  Naylir*  Co,  Ntrw  Vik,  Geo.  Ba'y  Bia«f 
of  RIakd  Bowk  dc  0<>.,  Bo«iom  ;  DiVid  iS.  Bro«H  of  D.  d 
Brown  St,  Os.,  Phiu>'«-lp'iia  ;  no.l  others  If  re<ju:red 

Addre-s  Box  1,179,  N.-w  Vork  37t.f 

RAILROAD  IRON. 

10MD  TONS  Anf  L:im  nst'ng  Hiinimered  H»a<)  Kail* 
^\J\J\J    of  the  '•Erie"  e«<:iioii.  67  lh».  pt-r  yard,  here 
aid  to  arrive     For  rale  hy 
:    ■    ".;.  HBNDJCBSON  A,  KKHNOCHAV, 

13    Miff  Kt., 
41tf  Nbw  Yok. 

A.  N.  GRAY,  Cleveland,  O., 

RECEIVKR  AND  FORWAKDEUof  Railrcad  Iron,  Chatrr 
anil  S|>ike«. 
Also,  Oars,  Locomotives,  and  all  kinds  of  Machinery  for 
Railroad  purposen. 

Offloi",  next  door  to  the  Custom  Pniin"   Mqin  «trpet. 


Railroad  Iron. 

rHK  underxi^fned,  Aifcnt  for  the  If  anufactiirer8,is  prepared 
to  contract  for  T  Rails,  of  the  usual  patterns  and  weiichta, 
Ube  delivered  on  board  ship  in  Walea. 
Uo  will  also  receive  and   forward  orders  for  the  pnrchaseof 
ailroad  Iron  and  Metals Kenerally,>iirou^b  the  medium  ofbia 
rieiids  in  London.        For  terms,  apply  ta 

JOHN  H.  HICKS, 
April  1, 1863.  90  Beaver  street. 


Railroad  Iron. 

THK  undersized  having  leased  the  extensive  works  of  the 
Oatnhria  Iron  Company,  situated  at  Johnstown,  Cambra 
County,  Poiina.,  and    purcbHsed  all  their   personal  e><tato  are 

now  prepared  to  execute  at  short  notice  ordent  for  rails  of  aay 
required  pattern  or  weight,  oo  the  most  liberal  terms, 

WOOD,  MORRKLL  t  CO- 
Johnstown,  Cambria  Co.,  Pa. 
:|pii^'-    P:iiladelphia  Offir.*:  North  Peuna.  R.  R.  Buililiog. 


STEEL,  FILES,  &c. 

R.  GROVES  &.  SONS 
SHEFFIELD.  ENGLAND, 

MANUFA0TDRBR8  of  warraut<^d  Cast  Steci,  fU|ierior 
quality,  tor  Tools,  Machinery,  and  Enx'iecrmif  i<ur|>o-ea 
SIngI*  and  Double  8h«ar,  Biist<>r,  Oennan  Spring  and  Sleet 
BteeJ  of  avwry  de^jripti-in — «lco.  Oast  Steel  Piles  oThiich  repu 
UtioiL  Mp«ei>iliy  adapted  (br  the  ok*  of  Hachinlsta,  and  tewa 
and  Idge  Tools  of  ali  kinds. 
A  atock  of  tbe  kttove  goodi  cooatmatly  oa  iuutdk 

OOlFMAn  MASK    fCjsl^ 

USB  ""^ 

-  '  't:  >      CHAfl.  OONOKITS  *  POW,  Ageivta, 
laCiiff  strset,  N.  T. 

IRON  BOILER  FLijE^T 

Lap- Welded  Boiler  Flues, 

\%  to  7  inches  outside  diameter,  cot  to  dctliiiu 
length,  2  to  20  feet  as  required. 

Wroug^ht  Iron  Welded  Tubes, 

From  3^  to  6  inches  bore,  with  Screw  aud  di.jckft 

Connections.  T's,  L's,  Stops,  Valves,  Flanges, 

&c.,  &c. 

MANT7FA0TVRKD  AND  FOR  SALK  BY 

MORRIS,   TA8KER  &  CO., 
PASCAL  IRON  WORKS. 

Warehouse— 85  South  Third  st, 
PHILADELPHIA. 


Railroad  Iron. 

_,  riiHS  onder8i(!;ned.  Agents  for  fading  Manufacturers  tnStaf- 
X    oMsbire  and  Wale;*,  are  prepared  to  cootrdCt  for  delivery 
bnarU  ship  at  Liverpool,  or  Welsh  port. 
c  C.  CONGKEVE  &.  SON, 

■■'  13  Clift  at,  N.  T. 


RAILROAD  IRON. 

The   Crescent  Manufacturing   Company, 
WHEELING,  VA., 

ARE  now  pTparBd  to  ezerLte,  at  short  notice,  orders  for 
hails  of  any  rftjuired  pat'em  and  weight,  and  to  re-roll 


old  raiia,  on  the  moat  lioeral  tern^ft     Ad<lr<w<i 


•Cf 


N.  WILKINSON,  Sec'; 

WUIBLIVO, 


r^A. 


Railroad  iron. 

TONS,   afloat,  or   in  at.re,  of  "W.  Crawahay'a" 
make.    For  aale  by 

THEODORE  DEHON, 
10  W«ll  at.,  near  Uro.dway. 
1«  Nbw  York. 
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Railroad  Iron. 

COKTRA0T3  (br  Ralls,  at  a  fixed  price  ©r  on  commiMioo 
delivKred  at  an  Eniclixh  port,  or  at  a  port  in  United  States 

Will  be  made  by  the  undersitpted, 

THEODORB   DKHON, 
^10  Wall  St,  near  Broadway,  Nee  York. 
MO  tOlM  T  rails  on  hand  M  to  67  lt>8.  per  linear  y,ird. 


Railroad  Iron. 

-  a(\('\(\  TONS  Railroad  Iron,  %vei);li,ii^  about  6U  lbs.  per 
.^UUU  yard,  "Brie"  pattern  of  G  L  and  "Crawstiay," 
Kauulacture,  now  on  the  way  from  the  shipping  ports  in  Great 
Britain  to  Utis  port,  for  sale  by 

P.  OHOOTBAU,  Ja.,  8ANF0KD  6l  CO., 

.     December  4, 1852.  Nn.  9  Nassau  street 

Railroad  Iron. 

THK  UndersigiKsd,  A);enU  for  the  Manufacturers,  are  pre- 
pare<l  to  contract  to  deliver  fl-ee  on  board  at  shipping  ports 
In  Ent;land,ur  at  ports  of  discbarjfe  in  the  United  Sutes,  Rails 
Of  superior  quality,  and  of  weiifht  or  pattern  as  may  be  required 
VOSJJ,  LIVINGSTON  tL  CO., 
Hew  York,  ka%.  1  I8M.  S  SoutU  WiUiam  fluoek 


Morris,  Jones  &  Co., 
IROBT     MERCHANTS, 

Market  and    Sixteenth  Streets, 
V         PHILADELPHIA. 

Iron  and  Steel 

In  all  their  varieties. 
BOILER  PLATE,  CAR  AXLES, 

BOILKR  RIVBT8.  RAILROAD  IRON, 

CUT  NAILB  and  SPIKES,         PIG  IKON.  etc. 
Having  the  selling  agency  of  a  Dumber  of  the  Rolling  M  !ls. 

Funutces  and  Forges  in  this  State,  orders  (br  any  deacriptici'O  t 

Iron  can  be  executed. 
August  10,  18S4.  lySS 

Railroad  Iron  and  Conunou 
Bars. 

TBI  nndersigned,  sole  agents  to  Messrs.  Oi7aST  &  Co.,  the 
proprietors  of  the  Dowlais  Iron  Works,  near  Cardiff, 
doutb  Wales,  are  duly  authorized  to  contract  for  the  sale  o' 
their  G.  L.  Railroad  Iron,  and  Commoa  Bars,  on  most  advan 
tageoua  tenni. 
ILtf  R.  Il  J.  MAKIN,  70  Broad  st 

CLARK  &  JESUP, 

No.  44  EXOHANGE  PLACE, 

RAILWAY  A0ENT8   Sl  COMMISSION  MERCHANTS 

DBALBB8   IH    rORItOH   AMD   AMIBIOAI 

Railroad  Iron, 

have  for  sale  on  coriimi8-<ioo — 

LOCOMOTIVE  ENGINES 
PASSKNGKK  and  FRKIGHT  CARS, 
WROUGHT  am)  CAST  IRON  CHAIRS," 

lySO  SPIKES,  CAR  WHEELS.  AXLKS,  TTRES,  4ta 

Railroad  Iron. 

Ol\(\(\  TONS,  WEIGHING  ABOUT  66 lbs.  PEB  YABB 
'^yJxJKJ  now  on  the  way  "■■•to  Great  Brium  to  New  Or 
leans,  for  sale  by     P.  CHOIITKA?,  Ja.  SANIOBD  k.  CO., 
nAremh«>r  4,  1863  Vo.  0  Naaaw   street. 
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Railroad  Iron. 

TONS  66a66  Ibe.  per  yard,  t>est  Welsh  Bails,  Qccst 
A  Co.  make,  now  landing  and  for  aa'e  by 
TOSB,  LIVINGSTON  &  CO., 

0  Soath  WUliam  st. 


RAILROAD    IRON. 

THE  KENSSKL\ER  IRON  COMPANY, 
TROY,  N.  Y., 

OFFER  Rails  ot  tt>eir  own  manufacture  delivcraMe  ••  maF 
be  deSTed  by  parch  «svra. 

OLD     RAILS 

received  in  exchange  for  new  or  for  re-  roamif  icturtp^ 

JOHN  A  QRI&VJOLD.  Aeeal. 
Troy,  N.  Y. 
New  York  Asrent: 
■•  A.  QCINTARI),  corner  of  Wall  at  and  Broadway. 

Kew  YorlE  and  Krie  R.  R. 

<>D  and  after  Monday,  S«x.  0.  1867,  and  until  lurtbur  outice, 
PAlSBKNOKK  TRAINS         ^     .^-aF^  |^ 

will  leave  Pier  foot  ot  Duaoc  stieet,  tr:^>**S5;^ 
as  follow.,  vii  -.—  ^■asi^^^iMii&B 

DcKKiaa  ExpBBSS,  at  8  h.  m.  for  Dunkirk  an!  Buffalo,  and 
uitemimiiaie  statioiir. 

RoOKLAao  PAsaaaoaa,  at  S  p.m..  from  fijut  of  Chamber 
St.,  via  P'ermont.  for  e^uDem's  and  iotermediate  statioi. 

WAV  PaesBNCKa,  at  4  p.m.,  fur  Ncwburgli,  Middi.iown 
ind  intRriiKHliate  .tations. 

Smiobast,  at  6  p^aa.,  for  Duiikirk  and  Buffalo  and  intei- 
mediate  statioim. 

9SF'  The  atiovo  trains  run  daily,  Sundayo  excepted. 

NiOBT  JiiXpaK^iS  at  6  p.in.  loi  ifunkira  and  Buflaio,  every 
Jay. 

These  Exprees  Traliw  connect  at  Elmira,  with  the  RImira, 
Canundaigiia  auid  Niagara  V-Mt  Kui!roa<l.  for  NiK^iini  Rallr;  at 
Kitigiiamiou  viAh  the  ^!yl)u■UHe  and  Vingbamton  Kui'uadL  fur 
-ymcuse;  at  Corning  with  Botfalo.  Com  nn  and  New  Yora 
liailroa  !,  for  Koili«-.8ler;  at  Greiit  beo'l  witli  Delawsr^,  Lacka- 
WHnia  .nd  W.-st«ri.  Raiiroa.l,  for  scfHnuni  ;  at  Hnmeilsvilie 
Aith  the  Buflaio  and  New  York  City  Riiilro.it,  fur  Hnffalo  ;  at 
'Buffalo  and  rtni.kirk  WiMi  the  \,akv  Shore  Itaslroad  or 
i^lovelaiHl,  C'uiUnrjtIi,  Toledo,  l>»tro)t  ilhM-avtj,  etc. 

CBABLKS  MOUaN,  Pr<.kUl<>tit. 


Railroad  Iron. 

IrvrvrV  tons  beat  quality  Welah  RsiU  "Erie"  paftem, 
•  \J\J\J    68a601ba  per  yard   now  due  at  New  Orleans, 
or  sale  by  VOdE,  LIVINGSTON,  &  CO., 

No.  0  South  William  st.,  N.  Y. 
October  18, 185ft. 


Railroad  iron. 

Inr^r^   tons  Raiinwd  Iron,  weighing  about  68  Ibo 
,UUU  per  yard,  "fin*"  ( atteni.  of  beat  quality  Welsh 
make,  now  roady  f -r  delivery,  tor  i-ale  by 
TOSE,  LIVINGSTON  *  CO., 
▲tmuat  lat,  1867.  9  SouUi  WiUiam  aU 


I'.  S.  MAIL  A.ND  EXPRESS  KOlTii 

DlKJaCT    FOR 
Iowa,  Kansas  ana  Nebraska. 

rmCAGO,  BL'RLL\Gm  k  QUINCY  R.1ILRUAD. 

THE  ONLY  DIEECT  ROUTE  FROM 

CHICAGO    TO     AURORA,    MENDOTA.    PRINCETON, 
GALK.-BCBG,  QUIXCY,  HCRLINGTON,  any  pabt 
or  SOUllIKEN  oa  CKNTUA'.  IOWA,  KANSAS 
oa  NKBRA8KA 
i9~    PAisaxnta  Traibs  leave  the  Central  Depot,  Ibot  of 
South  Wuter  street,  CtfiCAOO,  dait}  as  follow* : — 
1^.46  A.1C  — MoKRtao  ExpRBsa.— Coiui'-ctirg  at  MendoU  with 
Illinois  Centr.il  K-nlr'ad,  north  for  Amboy,  l>Koa, 
Uali  na  ainl  Dunleith.poiitli  for  I^  Salle,  Biooming- 
ton,  Dfcaiur,  8|>rint!tii-ld,  JackMinviiie.  (*t  Louis, 
Cairo,  aic;  at  GHl'*burg  »ith  Northern  Oram  R.R. 
forQiiimy,  At.:  and  nt  Hurliugtoo  wiUi  Burhiigtoa 
an'l    Missouri   Rii-er   R.  R.,  mid   with   Packet,  far 
poliiti-  up  and  down  t'le  Misaisaippi  river. 
146  P.  M.—KvBsta^KzPBBSs.- -Halting  asnw  lonuectioaa  aa 
abox'e. 

NO    TRAIN    SATrRDAY    EVENING, 
■ar  ONE  TRAIN  gUNDA  7,  Mi  p  m 

BAGGAOE    CHBCKKU     THROUGH    TO    BUR- 

LISGTON  and   QUISCY. 
THKOCGB  TICKETS?  can  he  procured  f.t  all  the  princii»al 
-nstem  railroad  oflicex  ai>d  in  Chi<-.Mt;)i  at  ihe  I>ei>ot  and  >  t  the 
Hichigaii  Central  K.  K.  ofi'iC",  <-,omer  of  Lake  and  Dearbora 
ttree  B,  opiMiciite  the  Tremout  Uouee. 

SAM'L  POWKLL,  0.  0.  HAMMOND, 

Gen.  Ticktl  Agent.  Om.  SuffL 

Philadelphia,  Wilmington  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 
SOUTH  AM>   WF.ST. 


Trains  will  leave  tt>e  Southom  and  Westerti  Station,  corser  o 
Broad  and  Prime  streeU,  PBiladelpbia,  at  8  80  am.  li  46,  3  and 
IpiU. 

rABB   BT  THRODOB    TI0KBT8  TO   TBk   SOtTTH. 

rromNew  Vc  Wihtiii.irttwi $U  60 

do         (.  Norfolk  —.......—  „„_..„._.      8  M 

i^rani  PrLadelphia  to  Wiltningtoti_  .„.  ._. .  ..^  ....  14  00 

do        do  Norfolk. . .     «  60 

do        do  Petersburg _... .     S  00 

do        do  B' ;hn:K-o<I  . ........ ......     t  00 

rABB    BT  THP.JtI01f   TIOKBTa  TO   THB  WaaT. 

Pram  Mew  York  to  Citicinnvti....  ........„.._.... .$17  00 

do        do  Loauiv;,lt; .  .... .. .„    10  00 

■rom  »»ew  York  to  lo<Uanapo<iB_  .... .._ u»  oo 

from  Ptuadeiphia  to  Cincinnati . la  oo 

do       d3  Louisville ....  i&  uo 

Ad  extra  c  Vvge  will  tte  made  lor  meals  stid  state  roooiB  oo 

'.oatd  Um  boa  QICKGE  A.  PARSSB,  B\uy%. 
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SAFETY  AND  ECONOMY. 

JAMES    HARrTsON,   JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIVES. 

PATENTED  APRIL,   1856. 

TnfS  invention  rerdwrs  aboohitely  certain  th«  Bounding  of  ■ 
^iiOl.  lent  ularm  at  evi-ry  cr  ssiiiK  <r  other  (x.Jnl  tor  wt  iah 
it  i:>  net.  It  in  tttxiig  tiiu]  8iiii|ile,  und  not  Imbio  to  deranira- 
merit  It  <lo.-»  n.it  intcrfur.^  w.tli  iho  ordinary  ure  of  thp 
Whittle  o  L'i>ln({  older  ilKOdlB,  i  tc.  It  Ciio  b«  a|.p'iod  with 
little  sxp''!)  a  ou  oia  M  wuli  aa  new  en|{iu«k  tor  '^tber  in- 
ftormittiiio  •t>i>l)  to 

.      J/VMES  HARHrSON,  Jr., 

Cor.  of  aaa  street  «nil  »<»  ATemu«« 

H*ir  Yore,  Uih:!  tn'  or  1, 1^68 

CAR    AXLE   WO«KS, 

'V--  PENCOYL>  IRON  WORKS, 

A.   «fe    P.  ROBERTS, 

OFFICE  Asu  WAREHOUSE  UROAD  nk»k  VINE  ST 

PHILADELPHIA,    P  E  N  N. 

HAMMERED    CAR    AND    ENGINE    AXLEa 
BOLLED    CAR    AXLES    AM)    RAR    IKON. 

DELAPIERRE  &.  LOCKWOOD, 

156  AVUUam,  Cor.  of  Ann  >t.,  New  York, 

IMPOBTESS    ASD    DEALERS    IN    HEAVY    HAEDWARE, 

Ifetala,  Oils  *  other  Material!  for  Machinist*  A.  ManuhcturcfB. 


Pill  Iron, 
Blocic  Tin, 
Copper, 
Spelter, 


Lead, 
Antimony, 
Steel,  Ktc, 
Crucibles, 


Horae  Shoef, 
Nails, 

Vices,  Anvilg, 
Bellows,  etc., 


Sperm  Oil, 
Liird  Oil, 
Emery, 
Borax,  etc. 


me 


INSTRUMENTS. 


Richard  Patten  &  Son, 

MANXTFACTUREBS  of  Mathematical  InstrumenU  to  the 
U.  8.  Government,    No.  'JZ  Soiitb  at.,  BALTiMoaa,  Md. 

James  W.  Q,neen, 

2M  Cheatnut  St.,  Phila.,  has  for  sale  Bngrineers'  Levels, 
TranaitJi,  Chaina,  Tapes,  &c.     Priced  cat&logii<»  by  mail  Kratia. 

Swiss  Drawing:  Instruments. 

SUPERIOR  to  all  others.    Catalomies  gratis.    Sold  only  by 
AMBLBB  4c  WIKZ,  211  Cbeatnut  St.,  Pbila.,  Pa. 


V^nk,  J.  Yonngr 

HAS  removed  bis  Kni^neerlng  and  Survcyinj;  Instrument  Mas 
afactory   o  No.  33  N(»rtb  Beventh  Street,  Philadelphia. 

hTsawTer 

(of  the  late  Arm  of  SAWYER  *  HOBBY), 

MANUFACTURER  of  TrarmiU  acd  Levels,  has  removeu 
to  Union  Place,  n«»r  Warhiirron«iv..  Vntmers,  N.  Y. 

Knox  &  Shain,  ~ 

Manufiusturers  of  Engineering  InstrumenU,  40  X  Walnut  st, 
Philadelphia.    ( TVo"  premium*  aiearded.) 

ItNfn.NKKHy    ANI>   aUKVEYuus 
[in  ST  RU  ME. NTS,    M  A  1)  K    BY 

Edmund   Draper, 

Surviving  partner  of 
STANCLIFyE   «f-  DRAPER, 


.f*&^l 


No.  a  PflM-  Street, 
Third  St, 


below  Wnlnut. 
I  PHILADBLPIUA. 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y.  w    .;. 

INVITE  the  at'eotion  of  Enjrinners  and  Surreyors  to  tb«  In 
gtrufnents  made  at  their  estahlishment. 

PoesesKinjtfncilifiei*  uiiequa  led  ax  they  believe,  by  anv  other 
manufacturers  in  the  Union,  thoy  are  ena^ll»Hl  t<i  furnish  iiistru 
menti«  of  superior  ijiiality,  atl  uwer  nites  than  any  other  makers 
of  extahlished  reputation. 

We  have  recently  iMibiialied  a  work  of  "0  pagOS,  pvini;  a  (Vill 
description  of  our  instruments,  with  their  ad)U8tm<-ots,  prices, 
Ac.,  wbieh  we  will  send  hymail  fk-ne  of  oharife,  to  all  persons 
eootemplatiog  tb«  purchase  of  InatnimeDta. 

AdUiwi-W.  *  L.  1.  aUftUY.  Tbot.  N.  Y. 


THE  NORTH-AMERICAN 
SEAMLESS   TUBE    COMPANY 

ARE  now  prepared  to  furnish  Rolled  Metal  Foamless  Tub--*, 
superior  f>r  Hrenjtth  und  durability  to  any  heretofore 
offered.  Locomnlive  bui  Iders  dtsirous  of  a  pure  copper  tuhe 
without  soiiin  can  now  b  ;  furfii>hed  at  the  same  price  as  the 
braited  tube.  Samples  may  be  sucn  st  the  ol9ce  of  the 
Airtnts, 

■  0.  B  RAYMOND  *  CO., 

Im46  Mo.  45  Clift. 


mmm 


EUROPEAN  AND  NORTH-AMERK^AN 
RAILWAY. 


Notice  to  Contractors. 


SEALED  Tenders  will  be  received  at  this  office  until  TUBS- 
DAY.  15'h  Docemlnr  next,  at  noon  fur  the  Grading. 
Masonry  and  Track-I.iying  of  those  portions  of  the  E.  &  N.  A. 
Kailway  between  Hampton  and  Sugtes  Val«,  a  di<«tanre  of 
about  24  mi  rs,  and  iH-tween  Moucton  and  Salisbury,  a  dis 
tance  o'  about  Irt  miles. 

The  line  will  be  laid  out  in  five  sections  of  about  eight  miles 
encli,  for  which  separate  tenders  will  he  received. 

KuiU,  Chairs,  Spikes  and  S'ecpcrs  will  t;e  fUriii!<bed  by  the 
Commisaioners.  All  other  maicnal  and  plant  to  be  fouiiid  by 
the  Coiitractors. 

Tenders  must  be  accompanied  with  names  of  responsible 
parties  willing  to  become  security  for  (he  performance  of  the 
Contract,  or  other  gatiBiaotory  evidei.ce  of  competency  to 
per'orm  the  worlt.  The  Oonimisi<ionera  do  not  bind  them 
Helves  to  accept  the  lowest  tender. 

Plans,  Specldcsliona  and  Forms  of  Tender  may  bo  seen  at 
the  Kntfineer's  Office  on  and  nftor  l»t  of  December  next, 
and  in  the  metntime  intending  offerers  will  have  an  opportu- 
nity of  ex&miiiing  the  line,  a  large  portion  of  which  is  approx 
iniately  located.  The  works  on  the  line  generally  will  be  of  a 
suhstmtial  character,  wcli  worthy  the  atttntioo  ot  responsible 
contractors. 

R.  JARDINE,  Chairman. 

R'lLWAT  Commi88ioncr's  OpriOK.      f 
Sf.Jo>ins,  Xetc  BruruiBick,  Oct  i4,l^l.\     .... 


PROFESSIONAL  CARDS. 

r      a 

Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Va. 


Sylvester  W.  Barnes. 

Cnief  Engineer  Watertown  and  MadUon  R  R,  Mndison,  Wis. 

Edivard  Boyle, 

Chief  Engineer,  2d,  3d,  and  9th  Avenue  Railroads  New  York 
Oltice  123  CharoLerg  st. 

Clement,  Wm.  H., 

Obio  and  Mississippi  Railroad,  CinciiuiaU,  Ohio, 

James  Convers, 

OhiefEngineer  Qalveston,  Houston  &  HeoderaoD  Railroad, 
Qalvexton,  Texas. 

Alfred  W.  Craven, 

Chief  Blngineer  Croton  Aqueduct,  New  York. 

diaries  W.  Copeland, 

steam  Marine  and  Railway  Engineer, 
64  Broadway.  New  York. 

Davidson,  M.O., 

Chief  Engineer  Havana  Railroad  Company, 
Havana,  OvbA. 


C.  Floyd-Jones., 

DiTisioD  Sng'r  3d  and  12tti  Divifimis,  IIUdoIs  Central  R  R., 
VoHdaiia,  JO. 

Gay,  Edward  F., 

State  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Byraeuse  and  Binghamtoa  Railroad,  Syracuse,  N.  Y. 


Robert  B.  Gorsuch, 

Chief  BngiiH^r  of  the  Llanos  de  Apam  R.  R., 
MEXICO. 

Grant,  James  H., 

Nashville  and  Chattanooga  R.  R.,  Nashville,  Tenn. 

Theodore  D.  Judah, 

Chief  Rnirmeer,  and  Commissioner  of 

8  in  Francisco  and  Sacramenio  Kaiiroad,  and  of 

San  Francisco  and  Sacramento  Northern  Bxteuaioo  Railroad, 

8a»  Friroisco  0«I 


S    W.  Hill, 

Mining  Sng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


Ellwood  Morris,  * 

Civil  Engineer,  Franklin  Insttiuie,  Philadelphia. 

Mills,  John  B.,  Civil  Engineer, 

Lake  Ontario  and  Hudson  B.  B.  R.,  20  Exchange  Place,  N.  Y. 

Osborne,  Richard  B., 

Civil  Engineer.  Offlce  73  South  4th  sU,  Philadelphia. 

Theodore  W.  Robblns. 

Civil  Engineer  and  Land  Surveyor,  Jaraey  City,  N.  J. 

W^.  Milnor  Roberts, 

Civil  Engineer,  Carlisle,  Pa. 


Augustus  Schwaab, 

CIYIL   ENGINEER,    MACON,    OEORQIA. 

~~~      J.  S.  Sewall,  ^ 

CIVIL  ENGINEER, 
ST.  PAUL    MINESOTA. 

Charles  L.  Schlatter,  ^r. 

Chief  Bnyineer  Brunnwick  and  Florida  BailroM, 
•ninswick.  fjeorgia. 

P.  Sours, 

Engineer  Raritan  and  Delaware  Bay  R.  R.,  Red  Bank,  N.  J 

J.S.  SlUpman, 

Civil  Engineer,  63  Trinity  Building,  111  Broadway,  N.  Y. 

Shanly,  Walter, 

Grani  Trunk  Railway  Toronto,  Canada. 

Steele,  J.  Dutton, 

PotUtown,  Pa. 


Lord  A^  Wright, 

Ooiiinellnri  at  Law,  Oinoinnatl  Ohio. 


I 


Charles  B.  Stuart, 

Consulting  Engineer,  22  William  str..  New  York. 

Trautw^lne,  John  C, 

Civil  Engineer  and  Architect,  Philadelphia. 


A.  B.  War  ford. 

Chief  Engineer,  Susquehanna  Railroad,  Harrisborg,  Pa. 

NEW  ENGLAND  " 

Mutual    Life    Insurance    Co., 

BOSTON,   MASS. 

ESTABLISHED     1843. 

Branch  Qffiee  m  Metropolitan  Bank  Building.  110  Broadway, 
NEVe  YORK  CITY. 

JOHN  HOPPER,  Agent  and  Attorney  for  the  Company. 

CAPITAL  and  accumulation  of  PREMIUMS  to  meet  losses, 

S910,000, 

After  paying  among  all  boMlng  itollcies,  in  cash  (not  in  scrip,) 

diVideiHls   amonnting  to 

$181,000. 

One-half  of  the  first  Ave  unnuiil  premiums  on  life  policies 

loaned  to  insuiors  if  dealred  ;  the  remaining  half  may  be  paid 

quarterly. 

The  premiums  are  as  low  as  those  of  any  reliable  Company. 

This  is  the  oldett  American  Mutual  Life  Insurance  Company 

and  inte  of  the  nvn/  succeagfuL 

Insuntoce  may  be  etiected  fci  ihe  beuellt  of  married  women 

beyond  the  reach  ot  their  busbarv's  'erediton.    Credi'.ors  may 

insure  the  lives  of  debtors 

DiR«0Toa8.—WlLLAHD  PHILLIPS,  Charles  P,  Curtis,  Thoe. 
A  Dexter,  Sewell  Tsppan,  A  W.  Thaxter,  Jr  .Charles  Hub- 
bard, Marahall  P  Wilder,  Wm.  A.  ReyiioHe,  Geo.  H  Folger, 
B.  F.  STEVENS,  Secretary. 
RsrtBiBOBS    ti   iBw    tobk: 
A.  Oakey  Hall.  District  Attorney,  of  New  York  City;  llcnry 
Pierson  ;  D.  Randolph  Martin,  President  Ocean  Bank. 

AGENTS 

Maih«— N.  F.  Deering,  Portland.  .*    , 

Naw  HAMPSHiaa— John  8.  Harvey,  Portsmouth.        '..-..  ■^ 

Vbrmont — T.  W.  Bruce,  Middlebiiry. 

MA88A0HD8ITT8— Hartley  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Sticliney,  Lowell  ;  L  Thomdike, 
Salem  ;  H.  8.  Noyes,  Springfield  ;  ,J.  B.  Swaa,  Nantucliet, 

CoHMBCTionr— Ohas.  Robinson.  New  Haven  ;  J.  W.  Good- 
vin,  Hartford  ;  H  P.  Eaton,  Norwich  ;  Nattfl  Greene,  Bridge- 
tort;  J.  0.  Learned   New  London. 

Rbodb  Islakd— Charles  H   Mason.  Providence. 

Niw  Yo«— John  Hopiwr.  110  Broadway,  NewYorkCity; 
H.  N.  Dowd,  Albany  •  J.  W.  Bis<iell,  Rochester  ;  Leonard  WK- 
MO,  BuS-'lo  ;  C.  S.  Moss,  Lockpoit  ,  B.  B.  Burt,  Oswego ;  J. 
H.  Edmonds,  Ulica  •  D  E.  Ratlerahall,  Troy. 

PaUBSTLVASlA — Rotiert  Ralauib,  t^Hadeliibi^. 

BtSTSiOT  OP  Columbia— Charles  Fletcher,  Washington. 

Obi«— Charles  Bradimni,  Cleveland  ;  B.  Uraer  OJicinoatf 

Missotrai— Aloozo  Cutler,  Su  Louis. 

Illiboib— C.  N.  Holden,  Chicago ;  Ocorg*  W.  Woodward 
Galena. 

Kbhtockt— James  G.  Breed,  LouisviUs 

Sootb  Oaboliba— H.  S.  Hayden,  Charleston  ;  H.  I.  Nicboii 
Oolumhia 

Alasam A— R  S.  Bunker,  Mohito. 

MiOBiSAB— Edward  A.  Lansing,  and  Philip  Furb4r,  Detroit 

Wiboobsih— Philetoa  Hale,  Milwaukee  ■    L.  0.  gpoOdrd, 


C.lLi*\  '.^^~^r«-, 
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H.  H.  GOODMAN  9l  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

BAILS,     LOCOMOTIVES,     Ac. 
We  hkve  OD  h&od  and  (or  sale,  of  County  Bond*— 
Hardin  County  (Ky)«  per  eta.  I  Daridaon  Cty  (TeDn.),«  p.cto 
Carter,  Bath,  and  Montgom-    Iowa  County  (Wis.),  8  per  eta 
mery  (Ky),  6  per  cents.     |  Mineral  Point    do.         do. 
Atoo  a  rarlety  of  OITT,    OOXJNTT,    and  RAILWAT 
?«0CRITIS8  in  amaUer  Iota. 
AffiU  Mth.  18I& 


CINCINNATI. 


HEWSON  &  HOLMES, 

AUCTIONEERS  and  STOCK  BROKERS, 
EtT*  ragular  aalaa  of  Stock*,  Bond;  arui  other  Stewitin 

BTIBT 

W1DNK8DAT  ASO  SATTTRDAT, 

At  1  o'elock  at  th«  Merchant's  Exchange, 

avD  IV  KBQDiaao, 

SPECIAL    SALES 

Oa  MONBAT,  TDBflDAY,  THURSDAY,  ahd  FKIDAT. 
Ovvioaa-Nos.  83  and  85  Walnut  street- 

Where  tliey  olTer  nt  iirivate  sule 

a  eaaiT  t^biitt  op 

Aots,  Cmmtf,  City  and  HaHroad  BOADS  and  STOCKS 

■  lOOTIATB 

LOANS,  NOTXS,  BILLS  OF  XXCHANGB, 

aao  ooLLBOT 

DIVIDENDS,  LEGACIES,  DEBTS.  &c. 

KaraaMoi— Ohio  Life  buunmea  ^  Tnut  Coyiipan^  Bank 


CINCINNATI  STOCK  EXCHANGE. 

IIRK  &  CHEEVEH, 

Stock  Brokers  and  Kailroad  Agents, 

HO.  83  WEST  THIRD  8TRKKT, 

CINCINNATI,  OHIO. 

Kailroada  Stocha,  BoD<1a,  fee,  boui^bt  and  gold  oo  eommittitm 
Eegiilar  aalea  at  public  aiictioa  at  tbe  M  laoBaars'  Sxoaaafla 


F.W.  Bhinelander.  James  A  Boorman.  Edwin  A.  Feat 

KllINELANDER,  BOOKMAN  &  CO., 
RAILWAY  AGENTS 

COMMISSION  MERCHANTS, 

svrrvr  all  matbrial  abd  articlbs  csbd  ih  thb 

CONSTRDCTIOPI  AND  OPERATING  OP  RAILWAYS. 

BANK  or  COUMERCS  BUILDING,  NIW  TORK. 

RKFIR  TO 

John  A.  Stevens,  E'q  ,  Preaidfnt  Bank  of  Commereg. 
Sam't  Sloan,  K<q.,  President  Hudson  River  Hail'Oad  Co. 
James  Briormen,  Esq..  HetfTs.  Stilman,  Allen  &  Co. 
Masara.  Ci>oper  f'  Hewitt,  Messrs.  Duncan,  Shrrman  &  Co. 


REMOVAL. 

WD.  8TARLINa.  Metal  Broker  and  Rail  Inspector, 
•    from  Lawrence  Pountoey  Lane,  to  tba  Vestry  House, 
Lawrence,  Poimtiiey  Hill. 
LoHoox,  1867. 

~~         ENGINEERS. 


ENGINEEKING. 

TUK  dnderslgned  is  prepared  to  fnmish  8peciflc.»tion8,  Bsti- 
mattes  and  Plans,  in  general  or  iletail,  of  Steatnsliipa,  Steam 
boats,  Propellers,  Hig:h  and  Low  Pressure  EritrlnKn,  Boilers,  Mil 
Work, etc.,  etc  Particular  atteiitioD  ifiven  to  the  ))r>curia)r  and 
aoperiutending  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
•bioery  of  every  description. 

Oeoeral  Agent  Ashcruft's  Steam  Gausre,  An«n  A  Noyea'  Mo- 
tallic  SelCadJ  usting  Cuai'>Al  Packing,  Dudgeon's  Hydraulic  Jack, 
BewalPa  Salinometers,  etc  ,  etc,  etc 

Acta  as  A^ent  for  the  rurcbaae  or  sale  of,  and  has  always  on 
band,  8  teamers,  Locomotive),  Kagines,  Boilerw,  Machinery,  etc 

OHAS.  W.  COPBLaND, 
ConguUing  Bnginetr, 
Wt  84  Bro^way.  N    Y 

W.  G.  ATKINSON, 

OnriL  INOINBBR,  8URVET0R  abd  DRAFTSMAN 
CUMBERLAND,  MaryUmd. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Re(>orts  fiimisbed.  Researches  made  for  Ceal,  Iron, 
Copper,  Lead  and  otber  Minerals,  Metals,  &c.  Oootract  work 
b)  TuniuJs  and  heavy  Qraduation  measured  and  reported  in 
detail.  Topographical  Drawings  executed  and  Litbographa 
■applied  by  aklhul  artists.  Hinea  explored,  new  Wwka  laid 
ofl  ,and  (}«ologtcal  Plana  prepared.  8tf 


ENGINEERING  WORKS. 


REMOVAL. 
FRANCIS    &.    LOUTREL, 

STATIOXKRS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  ftrom  their  old  stard  to  the  new  store, 

45    MAIDEN    LANE. 

NEW    TO  rt  K. 

HAVING  fitted  up  the  cnt  re  buildini;  riprewly  for  onr 
business,  we  solicit  iirdtrs  lor  an.  tliinir  n  quired  'n  our 
line.    We  cfJi-r  the  larg'  at  ass  >rtrnent  <.f  litmk  Bonka.  Paf  er 
and  Stationery  lioth  farcy  aii'i  Stapl",  iim'.'-iii'ing  ever.\  thing 
in  our  line.     S  earn  Job  Priniins,—M  "ur  Pr<f  s«-s,  Tyj>e  and 
Machinery  are  new.  enablii  g  ua  to  ex(>cuti'  the  lic^t  ctylo  of 
work  at  mor'vratc  prices     I'ibms"  ciil  or  sctkl  your  orders. 
FKANCIS  *  LOHTRKL, 
Statinnem,  Prin  ei».  Lith'ernjJif-ii  omi  Bvihindtrt, 
43  MAIDEN  L.ANR,  NEW  YORK. 


LYONS'    TABLES. 
To  Civil  Engifleers  and  Contractors.  ^ 

JUST  PUHLISHED— A  set  of  Tables  for  finding,  at  a  glance, 
the  tnie  cubical  cuotent  of  Excavation  and  Kmhaiikmcatt 
for  all  Bases,  and  for  every  variety  of  Ground  aud  Side  ^;opea 
By  M.  B.  Ltobs. 

BRBBT  BO.  I  BHBBT   HO. 

L  Genoral  Table  for  all  Bases!  13.  for  Base  isft  Slop.  IX  (o1 
and  all  SInpea.  |l4.  "     20      "        IXtol 

2.  Vor8ideHillCuUaT)dFilW16.         "     24      "         IT  to! 

3.  Ba.?e  12  fl.  Slopes  1><  to  l!  1«.         "     24      "       IX  to  1 

4.  "      14  "      IXtollT.  "     26      "        13<tol 
6.    "      16           ••        irtollSw         »     20      "        IXiol 

6.  -  1&  "1     toljU.  u     28  "  JW  tol 

7.  ♦'  16  "      IXtoiaO.  "     30  "  1     t.») 

8.  "  15  "        HtolZV  "30  "  r4\'^\ 

9.  "  W  ••      1     tola  "     30  "  lXt«l 

10.  "      18  ••        JTtoiaa.         "     82      "       1     tol 

11.  «'      18  "        X  to  1 24.         "     88      •'       W  to  1 

12.  "      18  *•      1     tolj 

The  Tables  are  printed  in  clear,  bold  type  on  tinted  paper: 
sheets  26x16  lachea.  They  may  be  used  by  caniile-llght  wjtlio<r. 
irOuring  the  eye-sight  Each  sheet  is  complete  in  itself,  a.id 
ecjhracea  »'J  that  is  wanted  io  connection  with  the  Base  or 
Slope  designated,  wbether  on  :evel  or  aide  hill  cross  sectoa. 

Sold  in  separate  sheeu,  at  95c.  each,  or  the  whole  hand- 
sn.Txely  bound  in  dolh  in  one  volume  for  97«50,  by  JosaPB 
HcrTT,  139  Chestnut  st,  Phila.;  Wm.  MiatriB,  Baltimore,  Ue. 
EarwiBTLB  *  8oa,  Alaaaodria,  Va;  MoCiaaa  *  0*.,  Te 
roato,  C  W.;  also 

?or  sal*  at  th*  oflLet  of  this  papar. 
ENGINEER'S   FIELD  BOOK 

By  C.  8.  Caoss,  Civii  Engineer. 

THIS  work  is  designed  as  a  pocket  companionj  and  embracer 
all  the  neceiisary  tables  for  prosecuting  railroad  surveys 
in  the  moat  compact  form. 

It  is  subdivided  as  follows : 
1st  Tl.e  method  of  staking  out  railroad  curves  and  keeping 

field  notes. 
2d.  Kailroad  curve  tables  for  expeditiously  determioing  the 

points  at  which  commences  the  curving. 
3d.  Application  of  tlie  Prism'Mdal  tbnnula  in  determining  the 
quaouUes  of  excavation  and  embankment  uf  canals  and 
railroads  fixim  transverse  sor'ions. 
4th.  SxcavatioD  and  embankment  tables  for  expeditiously  do 
termining  the  cubic  yards  from  mean  area. 
It  is  a  plain,  clear  and  most  valnabi«  book  fur  practical  R»il 
road  Bngineera). 
for  Ba.a  at  thia  office.    Price  $L 

- 

Hnfty'8 

Bnf^naei^  Areliltecta  and  Draftanaan'a 

STATIONERY  EMPORIUM. 


IIAHATMAN'S  TURKIET  MILL  DRAWING  PAPKR, 
VV  Tracing  paper,  Plan  and  Profile,  Protracturs,  Drawing 
Pins,  Faber's  Jackson's  and  other  makers'  Pencils ;  Field, 
Level,  and  Memorandum  Books  of  varioua  patterns  ;  Mathe 
natical  Instrunienta,  Tape-lmes,  Mouth  Glue,  Cros.*  Section 
^per,  Triangles  Label  Brushes,  Gum  Bands,  Maiden  Gum,  Ked 
Tape,  Ink,  Inkstands  and  sand.  Water  Colors,  Pallets,  Patent 
BiD'*ers'  or  letters,  Porlfollou,  etc.,  together  with  c  general 
ISiortment  of  .S'-V'orerj  and  Blank  Books. 

All  goods  pack*  I  with  care,  and  forwarded  to  any  part  of 
the  Omted  SUtea.  JOSEPH  HUFTT, 

goeeeaaorto  H.  L.  Lipman, 
JUj  Ut  UMb  189  Obeatnut  at.,  PbiladelpUhu 


CO., 


WILLARD    FELT    Sl 

14  MAIDEN  LANE,  N.  Y., 

ACCOUxNT  BOOKS,  PAPER  AM) 
DRAWING    MATERIALS. 

l^NGMSHand  American  Drawing  Paper  in  slieetsand  rolls 
A-i  — CI.  th  inot\ctcd  Drawing  P*iier  in  ro'ls.— Tracing  Papar 
and  Mn»'iri,  Mawll-c  and  Linen  Tapes.— Profile  and  Croi>s«e» 
lion  Pafers,  Fiell  Pooks,  etc ,  otc  ,  etc.,  etc 

Maps,  BonHa,  and  Stock  C«rtlAcat«a  UUi*. 
gnpherl  ill  best  atyle*  OmZO 


RAILROAI)_SUPPLIES. 
WILLIAMS    <t    PAGE, 

No.  44  Water,  between  Congress  and  Kilby  Street!, 

Boston,  Mass. 

Iron  RaiH,  Chairs.  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(00  hand  or  made  at  short  notice,)  .'    - 

Wheels  and  Axles  of  al!  kinds, 

LOWMOOR,  AMES',  BOWUNO,  iko  KA8HCA  TIA£8, 

IRON    AND    STEEL, 

-  Of  all  kinds  for  Shope  and  Track?. 
Gar  Trimminea,  Paints,  Oil,  Vamish,  Car  tM  Switch 
Locks,  Ventilators,  Lanterns.  Bead-Liglits,  Gaiig'-a,  Rubber 
Springs,  aChirs,  Hose  a^d  Belting,  Asli,  Pine  and  other  Tiaa- 
b«r,  and  all  hatsbials  vsbo  in  Equipment  and  Repairs  Of 
Balbroa<'s,  Eniriiies  and  Cars,  ni  tottesi  p-tM9. 

TPS.  S.  WILLIAMS,  PHILIP  S.  PACE. 

Late  Supt  Boston  4c  .Ma  R.  R        Lut<'  Paqk,  Aldbb  4c  Co. 

BEFERENCeS. 
Javbs  Hatward.  Preti<lcnt  j  Philp.",  r>oi>OK  t  Co  ,  N  T. 

B(>ston  and  Mai  e  R.  R  Cooppr,  HawnT  *  Co  ,  d.i. 

Capt  Wm  H.  Swift,  Ho^ion.  |  Rbbtfs,  Bci^s  4t  Co  .Plil>%. 
Lawbbhoe.  Ptone  a  C.-  ,  do.  i  K  S  f^B'-SBRiircH,  ChtcajfOb 
fi.  to.  Fbltob.  Proi't  I'll  ia  .  W    A  B.  R  R. 


DRAKE  &  CARTER, 

49  Merchants'  Exchuige,  Wall  Street 

TIIB  subscribers  have  formed  a  Co-Partnership  under  the 
name  of  DRAKE  &  CARTER,  for  the  purpose  of  coo- 
tinning  the  business  of  Buying  and  Selling  Strjcks  and  Bond*, 
Loautng  Money  on  Stocks  and  other  Securities,  makins  Col- 
ectiona,  ftc. 

The  gcneraM^artners  of  the  concern  will  he  Jambs  M.  Daaaa 
A'<d  G&L8K  A.  Oartkr  Edwibd  B.  Littlb  Ka<j.  has  coo- 
tnbuted  Fi/Xy  Thousand  Tkoiiars  as  8)<cci:il  partner. 

D.  *  C.  will  occupy  tJie  Ofltciv  No  49  Merohakts'  IEx- 
OHAHOB,  {entrance on  Wall  ?t  ) 

JAMES  M.  DRAKK.  GALKN   A.  CARTER. 


IIACeISXE    15ELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

..      .AKD   ALL   OTHKR   ARTICLK3    Of 

VULCANIZED 

INDL\    RUBBER 

ADAPTED   TO 

Mechanical  and  Manuf;i(tiirin;i;  Purposes. 

THB  s*ir>erif»r:ty  ofthe^e  art  Ties  man(i<'actnr«>iof  vul'-anlaed 
Rubber,  U  e»tal>lisli<><L  Kv(  ry  liBl.T  will  be  wirbistbh 
aiiperior  to  lraiuer— at  ore  thii.I  lo-s  pricb.  The  til  K.<VM 
l*\CKIN6  i-"  i>ia>le  iu  everv  var  eiv,  .-in. I  w.-irranied  to  st-iiid 
300  degrees  of  hitat  The  HO' E  •  evur  Dpf  Is  ol  Mv^^  anl 
is  w»rr.int-Hl  tosLmdany  re  mire  I  pv -Mire,  Al!<oUiis  Tubing, 
and  Tubing  for  Kailroad  Car  liBAKiia. 

Painp.li-t^cootjining  direct :i>s  ;>ri<-ei',  etc,  Can  be  obtained 
at  our  warctiouae,  or  by  ma  L    A'V.reta 

JOHN  n.  CUBKVKH,  Tn^wwrer, 

New  York  Belting  and  Packing  Company, 


lyn 


Ho.  6  1  )ey  at^ 
Maw  Yoai 


Patent  Machine  Made  Horse-Shoes. 

The  Troy  Iron  and  Nail  Factory  have  always  oa 
hand  a  tr»-nrral  aa>^rtinunt  uf  Horse  Shoaa,  made 
fi^»m  Reflned  Amencan  Iron. 

Four  sizes  beniK   madi-,  it  will  be  we'!  for  thOM 
orderini;  Ui  remwmber  that  the  size  of  the  shoe  ia 
creases  as  the  numbers— No.  1  bema  the  amallaal 
WM.  F.  BURDBN,  Acwt 
Troy  Ii^  aad  Mail  raotM7i  tNy,  a.  r 


0 
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NEW   ENGLAND    RAILROAD 
.    MUTUAL  FIRE  INSURANTE  CO. 

Olllce,   Ho,  11    Railroad   ESxchanne,    Doaton. 

TUiS  Coin|.»Dy,  coo  jMiied  of  RailioaO  Oorporatioiis,  in- 
•^wr  •  on  tl.«  Miitu  .1  priiici.ilt'.  agni' ai  \>m»  by  Kire, 
BLII,DlNO-J,  BKIDOICS.  ROLLING  .-TUCK,  a- d  <  thef 
propt'rt>  Id  which  the  nietnticrs  Unv  nil  iimursble  intercHU 

I>rRKCTOR3  : 

I'riol  rriM  kt-r       '  Cliarlrt   T.,  Putnam, 
Wni.  Mi  ot.  Jr  ,     S   H    Warey, 
1.  M.  8ii»-linin,     |  W:iKl<>  Higri^'naoa. 

W,\LD!>  HfGRIVSON,  i>resident. 

CTTART^KS  O.  HOB  ART,  Secretary. 


P.  Hooppr. 
6t»i.hi-ii  Fnit't.inks, 
Wm.  A   Crivker, 


LACKAWANNA 

IRON  AND  COAL  COMPANY, 

SURANTinN,  LUZEKaN'E  CO.,  PA. 

BV  the  cnmi'letinn  o'  tbo  Delaware,  Laebawaiina  and 
Wea'ero  UailriMd,  ih's  Com.ixt'y  ;<r  •  rnabled  t'>  ob<aiii 
th«i  M<4(iK-ti<:  <'r»-»  'irofn  fh«  nnxt  celchrat  d  mineji  in  N«>w 
Jersey,  which  ut>«>l  in  o  iini>inac)uii  witti  their  native  ores,  pro- 
duce a  quality  of  iron  aot  piirpaa^ed. 

There  Work*  have  bt-eo  itretily  enlarged  the  patt  ypir,  and 
are,  th«  e^lrR,  prepared  tu  ej^ecute  ordtrii  proiapily  for 
R.MLKOaD  iron  o>'  aiiy  puu^'ii  and  w  ij^ht.  Oar  Ai  ei>. 
iipike*,  and  Merchant  Iron.  They  havn  on  hiLd  piitiernn  tor 
T  rails,  of  the  fo'lo-viii^  wt^iijhtt  per  lineal  jarU,  viz  ;— 26,  SO, 
30,  40  45,  SO,  60,  62,  and  75  lbs 

S»mplvH  of  iaila  anrf  M«  f^han»-  Irun  Tn«y  bn  seeu  at  the 
ottce  ef  the  GoiTn>»nj,  26  Willian>  at ,  New  York 

AddfCHB  8  T.  i-OKANTON,  Proaident, 

HCHINTON,  Pa, 
or         THKO  8TUROB3,  Tri  a>ur.T, 

26  WiUiiimt'., 
40tf  Nkw  Yob*. 

1 —  --l1~~Tn"       ~  r  M-1  I     M    ■  n 

N  Ji:  W    YORK 
METALLIC    CAR    SPRING 

COMPANY. 

TRUSTEES: 

CUARLKS     5IINOT, 

I'resident. 

COURTLAJiDT  PAIMER, 

Vict  President. 

CHARLES  ELY, 
Trtaswitr. 

F.  0.  GABSIKES. 
TEOS.  B.  NELSON. 

MANrPACTORT  AVD  8ALBSR00V8 : 

Nos.  116, 818,  m,  m  and  3i4  West  26th  Stitet. 

OFFICK,  aao  BROADWAY,  MKW  YOilK:, 

Wll£UK  ihd  Company  will  hare  a  «uite  of  room;!,  one  of 
which  will  be  (Itted  up  for  the  acconiniio<latioa  of  gwxt  e- 
nien  connected  with  Railroads  and  Car  bul!d  nir,  whi<!h  we 
should  be  pleased  to  have  them  muke  their  tffico  during  their 
stay  in  the  city,  having  thpir  etters  directed  to  our  care,  and 
aff.>rdi:ij{  ihem  every  facility  for  oorreapouUeuce,  etc  ,  tree  of 
ezrx>n«e. 

Uuri'  ST  the  Summer  and  Pall  of  1860  and  the  Winter  last 
past,  thirl  Company  received  a  lar^e  number  of  oid>-rs  for 
Springs  which  they  were  unable  to  till,  owini(  to  a  wunc  of 
Sieul  of  a  gu.ili-y  ruch  as  it  raqnirvd  lor  their  manufiiciure 
Lari{u  onlera  were  s^nt  to  Europe  fur  it  which  we  novr  com- 
ing to  htiid. 

We  are  now  able  to  supply  work  in  larga  qoantitiea. 

The  Kuccessof  thrse  Aiiiioija  has  now  been  full.' eaiabUhed  ; 
they  have  b«:eo  in  oooKlaal  ui>e  upon  a  large  number  of  rouds 
for  the  past  year.  The  te^t  duriav  the  pact  winter  was  a 
severe  one,  hut  their  reliability  has  bo^n  even  Kr>'ater  than 
wa«  anticipHtcd.  They  are  now  conndfotiy  tielisved  to  he 
eminently  tcpcaioB  to  i.ny  otker  Spri'g  nou>  in  ugefo'  Hail- 
roa-i  purpotet.  Parties  who  have  delayed  ordeilntf  Jbr  tit> 
puri  o-e  of  wjitiiit;  ts  bear  of  tJieir  auncss  on  other  mads, 
Beeil  h>'8itate  no  lomrnr,  aa  iheir  utility  is  now^  fUllv  esubtislieU. 
Orders  ure  now  solic  tetl,  xuting  at  tiie  same  time  the  kino, 
sise  and  wclKht  of  carr  to  u  hicb  ihey  are  to  be  applied. 

Addra^a  cmnniTiications  lo 

RICHARD  VOSE,  Secretary,  N,  Y. 


VENTILATION. 

THK  uoderaigoed  has  devisod  and  patented  the  ooly  ityster 
of  ventilatiob  for  BuUdiTtf,  VftmelB,  Railkoao  Cab*. 
Ac  ,  by  wbtrh  spontaneous  ventilation  <-ao  he  effectually  carried 
oat;  and  Is  willing  to  i1i!'[m««-  o<  the  same  to  parties  desirous 
0(  purchasiug  at  a  r<>*Mr>able  prirA 

kAArtmr  W«NHT    RirPtAN.  rimhouTg.  t 


Railroad  Iron  and  Cbairs. 

The  La<:kawaaiia  Iron  and  Coal  Oa    are  now   pr«pare4l  wit) 
increased  facilitiui)  to  coBtract  for  Raila  and  Chairs  at  their 
Isorks  at  Scrantun,  Peoaa. 

Address  8.  T.  SOKANTON  Preat  at  Scrantoo,  or  at  the  of 
fiea  of  tke  Ooaapaoy  in  New  York,  26  WiUiam  at. 


NEW  YORK 
Wrouglit  Iron  Railroad  Chair 

O  O  ]M  P  A  N  Y . 

OFFICE,  8 IIROADWAY,  CnRNER  BEAVER  ST, 

(OFFOBITB    TBB    BOWLING   OBBEIT,) 

NEW  YORK. 

ALEX.  FBEAS,  JACOB  BOWB, 

gaohr  ABB  TaaAi'B.  PaaswaiT. 


RAILROAD  CHAIRS. 


THT8  Ootnpany  is  prepared  to  receive  orders  fbr  the  mana- 
lacture  of  WROUGHT  IHUN  RAILROAD  CHAIRS 
of  the  bent  material,  on  a  new  and  fttperior  model,  and  by 
Improved  patented  machinery. 

The  th'ckiiMw  of  the  Lips  of  the  Ohalr  Increases  throueb 
the  be  d,  where  th»  greatect  strength  is  required,  arid  di- 
miiiinheti  towards  the  edge ; — m)  that  a  less  w>ight  of  metal 
may  l>e  Used,  iind  a  strer  gth  arqiired  equal,  if  not  saperior, 
to  that  of  a  heavier  Cbaii  of  uniform  tbicknesa. 

Our  arrangemuDti  are  iviw  complete  fir  executing  work 
promptly,  and  all  orders  fi,  m  responsible  parties  will  be  Oiled 
ou  short  notice. 

Our  manufacture  of  Cbal.  «are  used  by  tba  feUowiag  aom- 
paniea: 

New  Jersey  Central  Railroad  Company, 

North  Carolina  Railroad  Company, 

Grand  Trunk  Railway  Company. 

Micbigau  Southern  and  Northern  Indiana  Balrotd  Ooia* 
pany. 

M  asisnippi  Central  Railroad  Company, 

Panama  Railroad  Company, 

Oalvcaion  and  lied  River  Railroad  Company, 

lUinolii Centrul  Kailroail  Company,  etc., etc. 

▲ddress— ALKX.  f  &SAB,  SeartUwy  <md  Trtanmr, 

%  BaOABWAT 

"^~RAiLitOAD  SIMKES. 


WROUGHT  IRON 

Cliairs  and  Fastening's. 

rHKO.^LVKKT  IRON  JiNAlLWOKKS  continue  to  mano 
fiti-ture  with  iiit:r.'it«ed  IhciUliea.  H<K>K  Jt  FLAT  HBAI) 
ttAfl.ROAD  SI'IKKS,  and  WROUUIIT  CllAIR$  anc 
KA8TKN1NGS  of  all  pitterna,  mIm>  OUT  N*1LS,  BOILIB 
ItlVfcTtf,  BOLTS,  SHIP  and  BOAT  SPIKES. 

I.oiijt  exi>erience  m  the  inainilhctnre  nt  tiieae  gooda  enable* 
hem  to  produre  sn  article  of  superior  quality  aud  tliiish.    The) 
«re  li  ase  uixin  a  large  number  of  road«  in  tiie  country  aud  arf 
ilgbly  approved. 
Orders  lUled  promptly,  aud  at  the  lowest  prices. 

J.  HOPKINSON  aMIT<I, 
Baltimore,  Mi. 
■V  Please  direct  tba  name  In  fUJL  lOtt 


__,  1   


PATENT  HAMMERED 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVB  always  on  hand,  of  their  r>wn  miinnfhcture,  a  larjr* 
nBSortmeiii  of  RaILROAD,  SHIP  and  BOaT  dPIRJib 
iroio  2  to  12  inches  in  length,  and  of  any  tonr  ol  head. 

Fn>m  the  excellanve  of  the  material  always  uiwd  io  their 
iiiaiiufacuire,  and  their  very  general  uae  for  railroa<l8  and 
other  piirposea  in  this  country,  th»  manufacturers  have  nw  hes- 
tatiofi  in  warranting  tbem  tXilly  e,,u«,  to  th?  best  BPIKJt? 
la  market,  both  as  to  quality  and  api>earane>).  All  or<ler» 
adtrtmsed  to  the  hubi>cribers  at  the  work*  will  he  promt>tl} 
etecBted.  3.  B.  JACKSON,  Afou, 

Albany  Iron  Works,  Troy,  N.T. 
Tbe  above  Spikea  may  be  had  at  factory  prices  of  BTastn. 
Cera  '  g  A  Co.,  A'baay  ,  and  S.  Pratt  A  Brother,  Balttmore, 
Maiylaad. 


THE  ALBANY  IRON  WORKS, 
TROY,  N.  Y.,         J 

IirxriTB  attPtition  to  th<»ir  new  pat  em  80LTD  LtP 
Wrougbi  Railroad  Cha  r,  wirch  has  b<-en  favorub'y  re- 
C'tived,  and  l<  n<iw  heing  laid  upon  some  of  the  feadmg  rail- 
road- of  tlil^  country. 

With  every  farili'y  for  maniifac<urliiE  these  as  well  as  the 
ordinary  form  of  Ohibrs.  they  solicit  a  trial  of  them.  Quality 
si'd  workminobip  guarant»-ed.  Order'  xddressed  to  the  auh- 
scriber,  at  tlie  works,  will  be  promptly  nt  nndej  lo. 

J.  H.  JACKSON    Agt«t . 

TaoT,  N.  T. 
Or  ERASTUS  CORNTNa  *  CO  .  Albany,  N.  Y. 

RAIL  ROAD  CAB  FINDINGS, 

BRIDOB8   A    BROTHXIR, 

64  Coortlandt  Street,  ■.  T. 

WUEEL§  AUD  AXLC8, 

JAWS,  BOXXB.  AND  CASTDIOS  FITTKI). 

WROUGHT  NUTS,  BOLTS  AND  WASHERS 

ENGIHE  AND  CAR  SCREW  BOLTS,  aU  SIZES, 
COACH  LAO  AND  TELEGRAPH  SCREWS, 

LOCOnOTIVE  ENQINE  LANTERNS^ 

Froon  the  BEST  Manofiutonn  and  at  their  PrloM. 

CAR,  HAND  and  SIGNAL  LANTERNa 

COTTON  DUCK,  FOR  OAR  OOVERINO, 

Of  anj  required  width  to  124  Inehea. 

UNAIQELED  HEAD  LIIVIMGS, 

Tbe  best  article  made  in  this  eoantry. 

Pl^VSa  and  CURLED  MM^IMt. 

HAND  CABS  AND  BAOOAOE  BARROWSL 

PASSENGER,  FREIGHT-CAR,  AND  SWITCH 
LOCKS,  DOOR  KNOBS  AND  BUTTS. 

BRASS  and  IRON  WOOD  SCREWS. 

BEiSS  AND  SILVER  PL&TED  TRIMMUIGS 

For  Windows  and  Seata. 

VARNISH,  COACH  JAPAN,  AND  61UB, 

Paints,  Varnish  aod  Sine  Brushes. 

SILVER  PLATED  AND  WHITE  METAL  LETTERSt 

EJTGiJTE  and  SMQJr^L  BELLA 

AJm-FRICTlON,  OR  BABBITT  METAL, 

PORTABLE  FORGES  &  JACK  SCREW)) 

HEMP  PACKINe,  AMERICAN,  RUSSIA  AND  ITALIAN. 

OOKDUCTOR'S  BADGES,  AND  l^JOAGB  CHECKS 

Iron  Bronzed  and  Brass  Hat  Hooks. 
VENTILATORS  AND  WHITE  METAL  RINGS, 

And  all  other  Articles  pertaioiog  to  Cars. 

ITDDDT  DDIQri7«   \  Late  Davenport  a  Bridcea,CarUaik 
a.liDtitkl  l>niOUl!.5,  \    ufaetursm,  Caoikridgsport,  Mass 

ALFRED  BRIDGES,  j^^.^tcK.'^'.-.^''*''  *  °^ 


Kailroad  Spikes  and  Wroagbt 
Iron  Fasten  in  g:8. 

THE  TROY  IRON  &  NAIL  FACTORY, 

EXCLC8ITB    OWKKR    OF    ALL 

HEHRY  BTTRDEN'S  PATENTED  MACHIKEBT 

FOR    MAKING   SPIKES, 

HAVK  (kcilitiee  (br  manuftcturing  lartre  quantities  upon 
short  notice,  and  of  a  quality  unnuritastieii 
Wrought  Iron  Chairs,  Clsropis  Kt^y*  aud  Itolts  for  Railroad 
IkstemiiKs,  alM>  made  tu  order.     A  ftill  assortment  ot  Ship  aud 
Boat  Spikrs  alwayM  on  band. 

All  order*  addressed  to  the  Airent  at  the  Factory  will  receive 
immediate  attenUon.  WU.  F.  BITKDSN,  Agent, 

Troy  Iran  and  Vail  Jfactory,  Tn>y,  N.  T. 
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STEAM  NAVIGATION,  COMMERCE,  MINING,  MANUFACTURES^^^ 

HENRY  V-  POOR,  Editor. 
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American  Railroad  Journal. 


PiTBLISBBD  BT  3.  H.  SCHULTZ  St,  CO.  No.  9  Sprucb  8T. 
"Smy/r  Tork,  SUitiu'djiy,  DeeemlMr  10,  185T< 


H.  T.  POOR'S  RAILROAD  MAP. 

We  have  in  course  of  preparation,  nearly  com- 
pleted, and  shall  be  ready  to  issue  on  or  before 
the  Ist  of  January  next,  a  "New  and  complete 
Map  of  all  the  Railroads  ik  the  United 
States  and  Can  ad  as,  in  operation  and  progress." 
A  copy  of  this  map,  neatly  done  up  in  pocket 
form,  we  propose  to  send,  free  of  postage,  to  each 
of  our  subscribers  upon  receipt  of  remittances 
from  them,  in  payment  of  their  subscription  up 
to,  and  including,  the  year  1858. 

Address        JNO.  H.  SCHULTZ  «fc  CO., 

American  Railroad  Journal, 
Office,  9  Spruce  Street,  New  York. 

Dnbuque  and  Pacinc  Rmllroad. 

This  road  will  be  open  to  Nottingham,  40  miles, 
on  the  16th  inst.  This  will  entitle  the  Company 
to  sell  230,400  acres  of  the  lands  granted  by 
Congress;  which,  at  f6  an  acre,  amounts  to  $1,- 
382,400 ;  which  is  more  than  enough  to  pay  the 
entire  bonded  and  floating  debt  of  the  Company, 
and  leave  the  road  clear  to  the  stockholders.  This 
is  one  of  the  few  roads  that  have  not  stopped  con- 
•truction  in  consequence  of  the  hard  times.  It 
will  be  open  to  Manchester,  47  miles,  by  the 
first  of  next  April.  The  Company  owns  over  7,000 
lots  in  23  different  villages  on  the  line.  Some  of 
th^se  villages  now  number  over  two  thousand  in- 
habitants. These  lots,  at  $140  each,  are  worth 
•*er  a  million  of  dollars.  They  are  now  being  of- 
fered for  sal*  by  the  CompaQy.    There  ia  160  mil- 


lion feet  of  pine  lumber  for  sale  in  Dubuque,  which 
is  being  distributed  through  the  country  over  this 
road.  Cheap  lands,  cheap  lots,  and  cheap  lumber 
were  never  so  abundant  before. 

New  York  Central  Railroad. 

The  Annual  Meeting  of  the  Sevr  York  Central 
Railroad  Company  was  held  in  Albany  on  the  9th 
inst.,  when  the  Report  for  the  year  ending  Sep- 
tember 30th,  1857,  was  presented  to  the  stock- 
holders.   We  give  an  abstract : 

Capital  stock  subscribed 124,182,400  00 

Do.  paid  in  24,136,660  69 

Funded  debt 14,607,510  17 

Indebtedness   of  companies  before 
consolidation,  still  to  be  funded  .        656,062  61 
There  is  no  floating  debt.    Whatever  acceptances 
are  given  for  cars,  engines,  etc.,  are  met  in  cash  at 
maturity.  •  .,  vu..'  ^:•.K;•4>^»'J^ 

The  average  rate  per  annum  of  interest  on  fund- 
ed deW,  6.241  per  cent. 

earnings  and  receipts;  ,;,:>.  ....'^  • 
From  passengers.  ..$3,147,636  86       .''    '  ;      ' 

"     freight 4,569,275  88       '•',';    '    .' 

"     other  sources.      320,338  67  ''■'". 


Total $8,027,25141        ;/•     V'j^ 

EXPENSES.  -                       ,;    ;•  >  ■  .■;  -'■,• 

For  passenger  busi-  ..•'.'•>'.          .j^~:,'.':--x' 

ness..$2,184,226  66  ,:  . '\:   .:            '    '" 

For  ■•■,.-■  ;..--...:■■,•     ->;  : 

fr'ght  .'•■"^  "■■■■.;;  :-.'/■'.  ;•■;■'■': 

do.  . .   2,269,288  89 

4,453,516  54,  or  66.48  per  ct. 

Net  earnings  . .  $3,673,735  87         - -^  ■>''^- 

Paid  for  interest $970,871  12 

"      "  sinking  funds 113,294  38 


$1,084,165  60 

Paid  for  dividends $1,919,664  00 

Cost  of  Road  and  Equipment. 

LAST  report.      PRES'MT  TIME. 

For  graduation  and 

masonry $6,736,414  53    $6,777,106  60 

For  bridges 795,183  18         808,067  91 

For  superstructure, 

including  iron  . .  .10,146,873  80  10,156,195  02 
For  passenger  and 

freight    stations,  .?a  .      j!. 

buildings  &  fix-  ' 

tures 1,061,593  26      1,169,071  40 

For  engine  and  car 

houses,    machine  -«■.--•• 

shops,  machinery 

aud  fixtures 676,963  62         783,596  64 


For  land,  land  dam- 
ages and  fences . .   3,853,044  76 
For  locomotires  and 

fixtures  and  snow 

ploughs 2,241,662  17 

Fur  passenger  and 

baggage  cars 830,011  47 

For  freight  &>  other 

cars 1,689,366  20 

For  engineering  & 

agencies 593,088  37 

Construction  acc'nt      .    .-   ,.  ... 

of  the  Rochester 

and  Lake  Ontario 

R.  R.  Co 

Construction  acc'nt 

of  the  Bufl&Io  &. 

Niagara  Falls  R. 

R.  Co . . 

Construction  acc'nt 

of  the  Lewistown 

R.  R.Co 


3,932,989  06 

2,3r.l,466  12 
851,127  81 

1,969,483  $4 
603,628  02 


■i 


160,000  00         150,000  00 


JU 


658,921  66        658,921  56 


354,260  69 


364,260  69 


Totals,  cost  of  road 
and  equipment.  $29,786,372  60I$.30,516,815  06 
The  aggregate  length  of  the  road  i»  656.88 
miles;  length  of  double  track,  311.80;  of  branches, 
268.13 ;  weight  of  rail,  66  to  76  lbs.;  No.  of  loco- 
motive engine  houses  and  shops,  38  ;  of  locomo- 
tives, 218;  of  eight  wheel  first-class  passenger 
cars,  196;  2d  class  do.,  74;  of  baggage,  mail  and 
express  cars,  64 ;  of  freight  cars,  2,707 ;  jgravel 
and  other  servile  cars,  286.  -    . 

The  average'  rate  of  fare,  for  first-cTass  passen- 
gers, (way  and  through,)  two  cents ;  second  class, 
one  c«"nt;  average  for  all  classes,  1.92;  average 
rate  per  mile  on  all  classes  of  freight,  3,986. 

Doings  of  the  Tear  in  Transportation  and  Total 
Miles  Run. 

Miles  run  by  passenger  trains . . .;  ,i..     1 ,836,212 

Do.         freight         do 1,811,109 

Do.         wood,  gravel    aud    con- 
,  struction  trains . .  .        386,969 


3,984,290 
Aggregate  miles  run  by  the  passenger 

cars  in  passenger  trains 6,383,458 

The  same  by  baggage,  mail  and  ex- 
press cars  in  passenger  trains 2,415,688 

The  same  by  freight  cars  in  passenger 
trains 8,769,402 


.t 

i 


Aggregate  miles  run  by  all  cars  in 
passenger  trains 18,668,448 

Number  of    passengers  (all  clasaes)  ^ 

carried  in  can 2^609,947 


>/' 
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Number  of  miles  traveled  by  passen- 
gers (all  classes) ir.!),423,641 

Number  of  tons  (2,000  lbs.)  of  freight 

carried  in  cars 838,791 

Total  movement  of  freight,  or  number 
of  tons  carried  one  mile 145,873,776 

MILES 

...      ■^-..^      .■.'-.  ■.'■■■  PER 

HOCB. 

Average  rate  of  speed  adopted  by  ordinary 

passenger  trains,  including  stops 21 

Rate  of  speed  of  same  when  in  motion 28 

Average  rate  of  speed  adopted  by  express 

trains,  including  stops 29 

Rate  of  speed  of  same  when  in  motion 35 

Average  rate  of  speed  adopted  by   frelj^t 

trains,  including  stops 12 

Rate  of  speed  of  same  when  in  motion 15 

Average  weight  in  tons  (2,000  lbs.)  of  passen- 
ger trains,   exclusive  of  passengers    and 

bage 110 

Average  weight  in  tons  of  freight,  exclusive 

of  freight 180 

The  amount  of  ft^ight,  in  tons :  Toirs. 

Of  the  products  of  the  forest 31 ,468 

Of  animab 180,862 

Of  vegetable  food 275,941 

Other  agricultural  products 18,989 

Manufactures 76,731 

Merchandise 177,708 

Other  articles 78,102 

Cost  of  Maintaining  Roadieay  and  Real  Estate 
for  the  Year  ending  September  30,  1867. 

Repairs  of  road-bed  and  railway,  ex- 
cepting cost  of  iron $706,424  41 

Cost  of  iron  (including  the  cost  of 

chairs  and  spikes),  used  in  repairs.   348,043  34 

Repairs  of  buildings 112,662  20 

Repairs  of  fences  and  gates 17,047  38 

Taxes  on  real  esUte 134,372  62 

Repairs  of  Mohawk  turn-pike 2,002  93 


Value  of  Materials  on  hand,  September  30,  1857. 


ToUl $1,316,642  88 

Of  this  aggregate,  there  is  allotted  to  passenger 
transportation,  f  689,168  27,  and  to  freight,  $626,- 
874  61. 

Cost  of  Repairs  of  Machinery  ^or  the  Tear  ending 
September  30,  1867. 

Repairs  of  engines  and  tenders $436,388 

Do.      passenger  &  baggage  cars.  189,310 

Do.      freight  cars 179,386 

Do.      tools  &  raach'ry  in  shops.  30,807 
Incidental    expenses,    including,   oil, 
fuel,  clerks,  watchmen,  etc.,  about 

shops 64,096 


38 


Total $898,988  40 

Allotted    to    passenger    service,    $467,709  94; 
freight  service,  $431,273  46. 

Cost  of  Operating  the  Road  for  the  Tear  ending 
September  30, 1867, 

OfBce  expenses,  stationery,  etc $28,973 

Agents  and  clerks 223,164 

Labor,  loading  and  unloading  freight.. 201, 681 
Porters,  watchmen  and  switch  landers.  190,246 
Wood  and  water  station  attendance  . . .  47,778 
Conductors,  baggagemen,  and  brakes- 
men   167,046  60 

Enginemen  and  firemen 170,668  81 

Fuel,  cost  and  labor  of  preparing  for 

use 847,863  14 

Oil  and  waste 123,688  86 

Loss  Sc  damage  of  goods  dc  baggage  . .  42,749  66 

Damages  for  ii\juries  of  persons 34,020  96 

Damages  to  property,  including  dam- 
ages by  fire  and  cattle  killed  on  road.  11,330  41 

General  superintendence 63,794  99 

Contingencies 106,204  46 


27 
39 
87 
09 
37 


Total $2,238,989  26 

Allotted  to  passenger  serrlce,  $1,027,348  44 ;  to 
freight,  $1,211,640  82. 


Wood,  cords  of 191,119 

Oil,  gallons  of 2,343 

Iron  rails,  tons  of 1,192 

Chairs,  pounds  of 60,450 

Spikes,  pounds  of 49,008 

Ties,  number  of 34,400 

Iron    and   other   metals, 

unwrought,  tons  of 

Iron    and    other    metals, 

work'd  &  partly  work'd, 

tons  of 

Lumber,  feet  of 1,026,021 

Lumber,  framed  or  worked 

Engine,  tender  and  car  wheels 

Lumber  and  nails  for  fences 

Paints  

Rubber  springs   

Car  trimmings  

Glass  

Scrap  iron ,.. , 

Other  articles 


$669,182  14 
2,141  64 

37,504  91 
1,680  68 
1,964  55 

13,760  00 


406        48,426  84 


622 


76,240  99 

23,967  92 

4,850  11 

69,404  24 

3,290  46 

2,866  60 

2,733  44 

11,842  68 

3,461  26 

16,237  46 

12,211  66 


Total $1,000,647  36 

Value  of  materials  on  hand  as  by 
last  report 881,661  90 


Increase $118,995  45 

The  total  cost  of  fuel  delivered  to  the  Company 
and  paid  for  during  the  fiscal  year,  including  the 
cost  of  preparing  the  same  for  use,  amounted  to 
$847,853  14. 

This  amount  includes  about  $100,000  for  wood 
purchased  during  the  preceding  season,  but  not 
delivered  until  after  the  commencement  of  the 
fiscal  year,  ending  September  30th,  1867.  The 
value  of  the  wood  on  hand  at  the  close  of  the  fis- 
cal year,  including  the  cost  of  preparing  the  same 
for  use,  exceeds  the  same  item  at  the  close  of  the 
previous  fiscal  year,  $94,272  64.    ;;-:=:;<:  ■ 

Income  Account  f  07- the  Year  ending  Sept.  ZO,  1867. 
By  balance,  September  30,  1856  ..  .$1,301,036  00 
By  passenger  rec'pts  .$3,147,636  86 

By  freight        do.      .  4,569,275  86  .    ■ 

By  mail  89,490  00  '^^    '  * 

By  miscellaneous  ....      230,848  67 

8,027,251  41 


$9,328,287  41 
By  Balance,  September  30,  1867..  .$1,826,572  39 
To  expenses    of    maintaining    and 

operating  road $4,458,516  55 

To  coupons  and  interest 970,871  12 

To  dividend   No.  7,  Feb'ry 

1857,  4  per  cent $959,782 

To  dividend  No.  8,  August, 

1867,  4  per  cent 969,782 


»■ 


To  future  income :  Amount  of  one 
year's  contribution  to  Sinking 
Funds,  transferred  to  current  In- 
come Account : 

Debt  certificates $111,182  38 

Bonds  to  Buffalo  &.  Nia- 
gara FaUs  R.  R.  Co. . .       2,112  00 

To  D.  Richmond,  Trustee:  South 
Shore  Line  Lake  Erie  Steamboats ; 
Balance  of  this  account  transfer- 
red to  Income  Account 

To  Balance,  September  30,  1867 


1,919,564  00 


113,294  38 


44,469  98 
1,826,572  39 


$9,328,287  41 
The  proportion  of  a  semi-annual  dividend  of 
four  per  cent.,  accrued  from  the  1st  of  August  to 
this  date,  is  $319,914  00. 

ACCIDKKTS. 

The  casualties  for  the  year  aggregate  as  follows : 
Passengers  killed 3 

"  injured 6 

Employees  killed 12 

"         injured 10 


Others  killed 22 

"      injured 8 

Of  the  37  killed,  18  were  lying,  standing  or 

walking  on  the  track ;  and   17    of  the  18  were 

neither  "passehgers"  nor  "employees." 

BALAIfCB    SHEET. 

From  'OenercU  Ledger,  September  30,  1867. 

Cb. 

Capital  stock $24,136,660  69 

Fund'dd'bt  of  Albany 
&  Schenct.  R.R.Co.    $134,000  00 

Do.  Schenectady  and  .... 

Troy  R.  E.  Co 100,000  00 

Do.    Rochester     and  .       ' 

Syracuse  R.  R.  Co. 

Do.  Bufialo  &  Roch'r 
R,  R.  Co 

Do.  Rochester,  Lock- 
port  and  Niagara 
Falls  R.  R.  Co. 


Do.  Buffalo  &.  Niagara 

Falls  R.R.Co.... 
Debt 
ccrti- 

flc'f8,$8,892,600  00 
B'ds  for 
conv. 

loan  .   3,000,000  00 
Do.R.R. 

st'cks     807,000  00 
Do.  real 

estate     204,000  00 
Do.fnd- 
ingd'ts 
of  old 

comp's     399,000  00 
B'ds  to 

B.&N.  V"    . 

F'llsR. 

R.Co.       93,500  00 
Bond  to 
Tolegr. 
Co.  . .         10,000  00 
B'nds  & 
mortg's     265,657,06 


287 

,768  10  ...   ., 

58,986  01  ":  -i  J. "As; 

I             •:■-^:v^,•.,v 

300,000  00  • 

$880,763  11      i.,^.*;^ 

65,000  00 

:M-->--v.^-;.r:x>^v:. 

it>yff^^  '    "  ■•*?f*«r^ 

1       J  \^i'-^:         ../'_     ■; 

,     .^••v^^V:'.       -.  •:   .  . 

W'   *      ^-f^:^ 
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I  ^-r'.i  '  *fi'-^ 


-18,671,767  06 


14,607,510  17 

Bills  payable 197,088  48 

Trustees  of  the  Syracuse 

and  Utica  R.  R.  Co..  ..$1,606  92 
Liabilities    assumed    for  j 

Rochester  &  Syracuse  '  ■ 

R.R.Co 20,918  64 

Unclaimed  dividends 4,693  15 27,118  61 

Expenses  of  operat'g  road;  balance 

of  September  disbursements  paid 

inOctober 306,071  47 

Interest  and  coupons;   accrued  to 

September  30th,  including  cou- 
pons retained  from  Bufialo  and 

Rochester  R.  R.  Co 361,687  49 

Income  account ;  balance  on  Sept. 

30th,  1857 1,826,672  39 


*  $41,461,654  30 

Db. 

Railroad  and  equipment $30,616,815  06 

Cash  in  banks $278,907  19 

Passenger  and  freight 
ag'ts ;  bal'nce  since 
remitted 471,675  29 


Michigan  Centr'lR.R. 

Comp'y ;  Lake  Erie 

steamboats $193,925  27 

Bufialo  &  State  Line 

R.  R.  Co.  stock 567,800  00 

Lewistown  R.  R.  Co. 

stock 142,110  69 

Troy  Union  R.  R.  Co. 

stock... 6,881  26 

Hudson  River  Bridge 

Company  stock. . . .      10,080  00 


760,482  4$ 


910,797  21 


'^.■\- 


AMERICAN    RAILROAD    JOURDiAL* 


SOS 


Bills  receivable 234,551  67 

Debt  Certificate  Sink- 
ing Fuud $632,000  00 

Future  income;  pro-  '  .    ? *.    i  -  ~       ' 

portion  of  debt  cer-  ,-.•'..    ;. 

tific's,  &c.;  charge-  ■''',,,;•.;■*    ' 

able  to  the  income  ".  ■*    '\ 

of    the    Company,  .'    •  i         • 

from  Sept.  30, 1857, 
to  May  1,  1883....  8,359,976  77 


Gener'l  Post  Office  De- 
partment       $22,372  60 

Trustees  Buffalo  and 
Rochester  R.R. Co..         3.156  21 


Real  estate;  purchased  of  Buffalo 
and  Niagara  Falls  R.  R.  Co 


8,991,976  77 

26,528  71 
82,500  00 
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The  following  is  the  list  of  Directors  and  officers 
tor  the  current  year :  ,|  |    .  \  '^.  .r^.-.,^ 

Directors — Eraslus  Corning,  Albany;  Dean 
Richmond,  Buffalo;  Jacob  Gould,  Rochester; 
John  H.  Chedell,  Auburn  :  Horace  White,  Syra- 
cuse ;  Alonzo  C.  Paige,  Schenectady ;  C.  L.  Tracy, 
Troy ;  John  L.  Schoolcraft,  Albany ;  John  V.  L. 
Pruyn,  Albany ;  Nathaniel  Thayer,  Boston ;  John 
D.  Wolfe,  New  York ;  Isaac  Townsend,  New  York ; 
Livingston  Spraker,  Palatine  Bridge. 
Officers. 

Erastcs  Corning,  President,  k-  ii}«»j-.*  v! 

Dean  Richmond,  Vice-President, 

John  V.  L.  Pbutn,  General  Counsel  and  Presi- 
dent, pro  tern. 

Gilbert  L.  Wilson,  Treasurer  and  Secretary. 

Messrs.  Coming,  Richmond,  Chedell,  Schoolcraft, 
and  Paige,  were  appointed  JSxccwtive  Committee. 


Messrs.  Townsend  and  Spraker  were  appointed 
Committee  on  Accounts.  * :-  -- 

At  the  stockholder's  meeting  the  following  reso- 
lutions were  adopted. 

Resolved,  That  the  stockholders  here  present, 
recommeud  to  the  Board  of  Directors  that  the  ag- 
sregatc  amount  of  the  stock  and  debt  of  the  New 
York  Central  Railroad  Company  shall  not  be  in- 
creased without  the  consent  of  a  majoritj'  in  inte- 
rest of  the  stockholders  of  said  Company. 

Resolved,  That  no  subscription,  indorsement, 
lease  or  other  implications  shall  be  made  for  or 
with  any  other  corporation,  individual  or  individ- 
uals. 

Resolved,  That  all  purchases  for  the  use  of  this 
corporation  shall  be  made  by  a  Committee  of  the 
Directors,  or  by  agents  holding  their  appointment 
from  such  Committee,  though  at  the  expense  ol 
the  Company,  and  that  said  Committee  pass  upon 
and  certify  to  the  correctness  of  all  bills  before 
presentation  to  the  Treasurer;  without  the  certifi- 
cate of  such  Committee  no  such  payment  shall  be 
made. 

Resolved,  That  all  free  tickets  be  abolished. 

Resolved,  That  a  Committee  of  seven  stockhold- 
ers, not  Directors,  shall  annually,  at  least  thirty 
days  before  the  election  of  Directors,  examine  into 
the  accounts  and  any  transactions  of  the  Company  ; 
and  that  they  employ  two  or  more  well  qualified 
accountants  at  the  expense  of  this  corporation,  to 
aid  them  in  said  examinations,  suid  report  the  same 
to  a  meeting  of  stockholders  to  be  held  in  the  city 
of  Albany,  at  lea.st  twenty  days  before  the  next 
election,  at  which  meeting  the  names  of  stock- 
holders proposed  to  be  voted  for  as  Directors,  shall 
be  submitted  and  approved  of  by  said  meeting. 
That  J.  P.  Moore,  M.  Delano,  V.  Ten  Eyck,  Albert 
R.  Gallatin,  C.  Stebbins,  A.  B.  Tracy,  and  F.  G. 
Clark,  be  such  Committee. 

Resolved,  That  the  President  and  Directors  are 
hereby  requested  to  convene  stockholders  each 
and  every  year,  at  least  twenty  days  prior  to  an 
election,  to  hear  and  examine'  the  account"?,  and 

to  consider  the  past  annual  transactions  of  the 
Company,  and  to  discuss  any  subject  connected 
with  the  road  or  its  manageraent. 

Resolved,  That  stockholders  be  requested  to  at- 
tend in  person,  and  not  by  proxy,  so  as  to  look 
after  and  protect  their  own  property.  That  by 
such  personal  attendance  a  wholesome  check  is 
kept  up  between  the  stockholders  and  their  Board 
of  Directors  ;  the  good  sense  and  judgment  of  all 
is  brought  to  bear  upon  the  past  and  contemplated 
transaciions  of  the  corporation,  and  each  stockhold- 
er becomes  familiarized  with  its  business  and  his 
property,  the  general  tone  of  its  management,  and 
thus  is  inspired  with  all  reasonable  and  necessary 
confidence,  and  does  not  exclusively  rely  upon 
paper  reports. 

A  resolution  was  passed  expressing  full  confi- 
dence in  the  management  of  the  road,  and  in  its 
ability  to  pay  a  bona  fide  diridemi  of  eight  per 
cent.  ■:■:>:  > ■•  ■>  ji  ->.  '•  .v  .  • 

At  the  election  of  Directors  about  $12,260,000 
in  stock  was  represented. 

All  the  Directors  were  elected  unanimously,  ex- 
cept three.  These  three  were  opposed  by  other 
candidates  on  the  ticket  prepared  by  the  New  York 
stockholders,  which  ticket  received,  votes  repre- 
senting about  $2,600,000.  -'-'.v - 


Buren,  to  Fort  Smith,  which  is  situated  upon  the 
border  of  the  Choctaw  Indian  Territory. —  Wcuh- 
ington  Union,  Nov.  21. 

Nortli-£mst«m  (S.  C.)  Railroad. 

This  road  is  102  miles  in  length,  extending  from 
Charleston  to  its  junction  with  the  Cheraw  and 
Darlington  railroad  at  Florence ;  at  which  point  it 
also  intersects  the  Wilmington  and  Manchester 
railroad,  107  miles  west  of  Wilmington — thus  re- 
ducing the  distance  between  the  latter  point  and 
Charleston  to  209  miles,  and  affecting  a  saving  ia 
distance  over  the  old  route,  via  the  South  Carolioa 
and  Columbia  Branch  roads,  of  67  miles. 

From  a  report  recently  made  to  the  Legislature 
of  the  State,  by  the  President  of  the  road,  Allak 
MacFablan,  Esq.,  we  leam  that  this  important 
connection  was  foi-med  on  the  5th  of  October  last, 
at  which  date  the  road  was  so  far  completed  and 
equipped  as  to  enable  the  company  to  commence 
operations. 

The  daily  average  receipts  from  traffic  od  the 
road,  for  the  nine  months  ending  October  1st, 
were  $112  60 ;  during  the  mouth  of  October  they 
were  $336  ;  and  from  the  1st  to  I'Jth  of  November, 
the  date  of  the  report,  the  daily  average  was  $496 
66.    The  daily  current  expenses  are  stated,  oa 
actual  results,  to  be  $300;  to  which  add  daily 
amount  of  interest  on  the  debt,  $200 — making  a 
total  daily  expenditure  of  $600.     From  which  it 
appears  that  on  the  48th  day  after  the  opening  of 
the  entire  line,  the  earnings  of  the  road  were  within 
four  dollars  per  day  of  its  total  daily  expenses  and 
interest.    Could  the  exhibit  have  been  deferred  a 
month  longer,  it  would  doubtless  have  shown  that 
the  daily  receipts  greatly  exceeded  the  expenses. 
The  foUowing  is  a  atatemeut  oi  Uie  assets  and 
liabilities  of  the  company  ;  -  - 

▲sexT*. 

The  road  itself $1,632,000 

Equipment 117,500 

Stationary  engines,  and  tools  and  mate- 
rials in  shops 3,600 

Real  estate • 266,600 

Slaves 6,600 


Cairo  and  Falton  Railroad."^ 

The  grant  made  to  the  State  of  Arkansas  by  the 
act  of  Congress  approved  by  the  9th  of  February, 
1853,  to  aid  in  the  construction  of  this  branch  of 
the  Cairo  and  Fulton  Railroad,  has  recently  been 
adjusted  bv  the  Commissioner  of  the  General  Land 
Office,  and  the  Lands  inuring  to  the  State  by  virtue 
thereof,  amounting  to  five  hundred  and  fifty  thou- 
sand five  hundred  and  fifty  acres,  have  been  ap- 
proved by  the  Secretary  of  the  Interior  to  said 
State.  This  road  is  one  hundred  and  fifty-five 
miles  in  length,  running  from  Little  Rock  along 
the  north  side  of  the  Arkansas  river,  via   Van 


■      .:^  ;>      V,:-,     .-.:.  $2,016,000 

liabilities. 
The  subscription  of  the  city  of  Charleston 
for  8,000  shares,  paid  in  city  6  per  cent. 

stocks  at  par $400,000 

Do.  State  of  South  Carolina,  for  4,400 

shares,  paid  in  S.  C.  R.  R.  stock  at  par.   220,000 
Do.  Bank  of  South  Carolina,  600  shares. .      30,000 

Do.  Bank  of  Charleston,  600  shares 30,000 

Do.  Planters  &  Mechanics'  Bank,  200 sh..     10,000 

Do.  Sute  Bank,  200  shares 10,000 

Individual  subscriptions,  3,761  shares  .  . .   188,045 
Bonds  given  for  real  estate,  secured  by 

mortgage  on  property  bought 39,910 

Sale  of  934  seven  per  ceut.  mortgage 

bonds,  of  $500  each 467,000 

Same  issue,  hypothecated  233,000 

Notes  given  in  settlement  for  work,  mate- 
rials, etc 236,000 

Contracts  not  yet  liquidated 20,000 

Sundry  open  accouuta 40,000 


,.;..,,.  $1,923,965 

— by  which  it  appears  that  fbe  assets  are  much  in 
excess  of  the  liabilities  of  the  company. 
As  shown  above,  the  assets  ampunt  to. . $2,015,000 

The  debts  to $1,035,910 

And  the  stock  subscriptions  to     888,045 

1,923,956 

|.      Showing  an  excess  of $81 ,045 

Without  including  the  stock  subscriptions  among 
the  liabilities,  there  appears  an  excess  of  $1,276,- 
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090  over  the  entire  indebtedness  of  the  company. 

Of  the  above  debts,  $700,000  are  secured  by  a 
mortgage  of  the  road  and  its  appurtenances,  and 
f39,910  by  a  mortgage  of  the  property  bought — 
leaving,  as  a  floating  debt,  $200,000.  To  pay  off 
this  floating  debt,  bonds  to  the  amount  of  $300,000 
were  prepared,  secured  by  a  second  mortgage  of 
the  road,  but  owing  to  the  money  difficulties  of  the 
season  have  not  been  available. 

For  the  purpose,  therefore,  of  enabling  the  com- 
pany to  fund  this  debt,  and  to  provide  for  the 
building  of  workshops,  etc.,  application  has  been 
made  by  them  to  the  legislature  for  an  act  author- 
izing the  State  to  guarantee  the  bonds  of  the  com- 
pany to  the  extent  of  $400,000,  pledging  to  the 
State  the  entire  property  of  the  company,  subject 
to  the  first  mortgage,  as  security  against  the  guar- 
antee, and  to  cancel  the  entire  issue  of  second 
mortgage  bonds. 

The  President  urges  that  the  circumstances  of 
this  road  are  such  as  to  claim  peculiar  protec- 
tion at  the  hands  of  the  State.  The  enterprise  is 
complete,  the  materials  of  which  the  road  is  con- 
structed are  new,  and  the  business  of  the  country 
is  already  being  done  over  it.  The  State  is  one  of 
th«  largest  stockholders  in  it,  being  the  holder  of 
6,000  shares,  worth  |250,000.  It  would,  therefore, 
seem  a  matter  of  mere  prudence  on  her  part,  to 
extend  her  credit  to  save  from  great  injury  and 
loss  an  enterprise  in  which  she  is  so  much  inter- 
ested, and  enable  the  company  to  keep  in  prop«r 
order  and  condition  the  property  already  in  pos- 
session and  use,  all  of  which  can  be  done  without 
a  dollar  of  expenditure  and  without  risk. 

The  equipment  of  the  road  consists  of  10  loco- 
motives ;  7  first  class  and  2  second  class  passenger 
cars ;  and  CO  freight  cars. 

The  real  estate  consists  of :  the  depot  on  Chapel 
street,  Charleston,  with  44  acres  of  marsh  and  high 
land  within  the  corporate  limits  of  the  city,  on 
which  there  is  a  valuable  dwelling  house,  which 
rents  at  |700  per  annum,  a  brick  workshop,  a 
valuable  wharf  on  Cooper  river,  with  a  large  crane 
for  hoisting  in  and  out  of  vessels  locomotives  and 
other  heavy  articles,  and  sufficient  front  on  the 
channel  of  the  river  to  build  two  more  wharfs ;  23 


acres  of  land  at  th«  7  mile  House ;  650  acres  of 
land  at  Florence,  th«  upper  terminus  of  the  road ; 
and  eleven  acres  of  land  at  the  fork  of  the  King 
and  Meeting  street  roads. 


The  receipts  of  the  Department  for  the  year 
were  17,863,951,  and  the  exiienditures  $11,608,067. 
Allowing  for  certain  special  provisions  on  the  ac- 
count of  revenue  and  expenditure,  the  deficit  is 
stated  at  $3,453,718  40.  The  increase  of  expense 
this  year  is  6  per  cent,  in  the  amount  of  annual 
transportation,  and  9  7-10  per  cent,  in  cost. 

The  estimates  for  1858  are  as  follows :  Expendi- 
tures, $12,023,247  ;  Revenue,  $10,284,074  ;  leav- 
ing the  sum  cf  $1,469,182  to  be  appropriated  by 
Congress  to  defray  the  expenditures  of  the  coming 
year. 

The  mail  contracts  with  the  New  York  and 
Havre  and  Bremen  line  of  steamships,  have  been 
continued  for  another  year.  The  Panama  Railroad 
Company  receives  an  annual  compensation  of 
$100,000  for  mail  transportation,  the  contract  to 
continue  till  October,  1859.  The  postage  on  mails 
transported  by  the  Collins  line  during  the  year, 
were  $210,463  03  ;  previous  year,  $461,575.  Nearly 
two-thirds  of  the  transatlantic  mails  have  been 
conveyed  by  the  Cunard  line,  the  British  Govern- 
ment thereby  receiving  nearly  four-fifths  of  the 
postage.  Negociations  for  a  radical  change  are 
pending. 

The  subject  of  the  adoption  of  a  plan  of  money- 
orders,  drawn  by  Postmasters,  is  urged  upon  thp 
attention  of  Congress.  In  regard  to  delays  and 
failures  on  the  great  mail-route  from  New  Orleans 
to  New  York,  the  report  is  very  full.  This  line  is 
composed  of  sixteen  links,  each  under  a  separate 
contract.  The  causes  of  delay  are  reported  upon 
^-consisting  of  railroad  disasters,  broken  bridges, 
ice  and  snow,  &c. — and  as  a  remedy,  the  closing 
of  a  contract  with  the  Florida  Railroad  Company 
is  recommended,  whereby  one  party,  instead  of 
sixteen,  becomes  the  contractor — the  mails  to  be 
conveyed  from  New  Orleans  to  New  York  by  sea 
in  five  days — an  arrangement,  which  the  Post- 
master General  thinks,  will  obviate  not  only  the 
delays  that  attend  land  carriages,  but  will  tend 
also  to  prevent  robberies  and  losses  of  the  mails. 
The  report  then  passes  to  a  consideration  of  the 
proposals  for  carrying  the  overland  California 
mail.  The  contract  for  this  service  has  been 
awarded  to  John  Butterfield  and  others,  who  en- 
gage to  carry  the  mails  to  and  from  San  Francisco, 
each  trip  to  occupy  twenty- five  days,  the  starting 
points  to  be  St.  Louis  and  Memphis — thence  by 
way  of  Little  Rock,  Arkansas,  to  the  Rio  Grande, 
and  by  way  of  El  Paso  and  Fort  Yuma  to  San 
Francisco— the  contract  to  run  for  six  years  from 
Sept.  16,  1858,  at  the  yearly  compensation  of 
$600,000. 


Junction  is  in  the  hands  of  the  Trustees  of  the 
first  and  second  mortgage  bondholders. 

Foreign  Coiniii«re«  of  tli*  United  Statca* 

The  following  official  tables  are  convenient  for 

reference,   anJ   interesting  as  showing  that  the 

foreign  trade  of  the  United  States  has  more  than 

tripled  in  tlie  brief  period  of  twelve  years,  both 

in  exports  and  imports : 

...■•I 
Impm-ts  into  the  United  States  from  Foreign  Ports. 


JUNK 

30»T. 


DUTI- 
ABLE. 


FBEB 
GOODS. 


1845 

1846 

1847 

1848 

1849 

1860 

1851 

1852 

1863 

1864 

1866 

1856  . 

1<''i7  , 


$95,106,724 
90,924,058 
104,773,002 
132,282,326 
125,479,774 
155,427,936 
191,118,345 
183,252,508 
236,596,113 
271,276,660 
221,378,184 
257,684,236 
294,160,835 


$18,077,598 
20,990,007 
17,661,347 
16,866,379 
16,726,426 
18,081,690 
19,652,995 
24,187,890 
27,182,162 
26,327,637 
36,430,624 
62,748,074 
54,207,507 


JDNE 

30th. 


SPECIE  * 
BULLION. 


TOTAL 
IMPOSTS. 


1845 

1846 
1847 
1848 
1849 
1860 
1851 
1852 
1853 
1854 
1865 
1866 
1867 


$4,070,242 
3,777,732 

24,121,289 
6,360,224 
6,051,240 
4,628,792 
6,453,692 
6,506,044 
4,201,382 
6,958,184 
3,659,812 
4,207,632 

12,461,799 


$117,254,664 
121,691,797 
146,545,638 
154,998,928 
147,857,439 
178,138,318 
216,224,932 
212,946,442 
267,978,647 
304,562,381 
261,468,520 
314,639,942 
360,890,141 


Report  of  the  Postmaster  Oeaeml. 

During  the  last  fiscal  year,  1,725  offices  have 
been  established,  and  704  discontinued,  being  a 
net  increase  of  1 ,021 .  The  number  of  Postmasters 
appointed  during  the  year  was  8,680 ;  of  which 
4,867  were  to  fill  vacancies  occasioned  by  resigna- 
tions. The  total  number  of  Post- Offices  in  the 
United  SUtes  at  this  time  is  27,148,  of  which  368 
are  of  the  class  denominated  Presidential,  the  in- 
cumbents being  subject  to  appointment  by  the 
President  and  Senate.  On  the  30th  of  June  last, 
7  888  mail  routes  were  in  operation,  with  an  ag- 
gregate length  of  242,601  miles ;  of  which  22,530 
miles  were  by  railroad,  15,245  by  steamboats,  and 
49,329  by  coach.  The  total  annual  transportation 
of  mails  was  74,706,067  miles,  costing  $6,622,046. 
The  cost  of  transportation  was  relatively  as  follows : 
By  railroad,  ten  cents  and  five  mills  per  mile ;  by 
steamboat,  twenty-two  cents  a  mile;  by  coach, 
geven  cents  and  four  mills  a  mile.  The  length  of 
railroad  routes  has  been  increased  2,207  miles, 
and  the  length  of  steamboat  routes  is  increased  by 
294  miles.  The  number  of  mail  contractors  is 
6,576.  The  stage-coaches  are  going  more  and 
more  out  of  fjaabion.  ■  ■  ■  ^.^  -  .  ■ 


Conneotlcnt  and  Pasanmpsle  Riren  R.  R. 

Into  the  JouBNAL  of  October  Slst,  we  copied 
from  another  print  an  abstract  of  the  Twelfth  An- 
nual Report  of  the  Directors  of  the  Connecticut 
and  Passumpsic  Rivers  Railroad  Company  to  the 
stockholders  for  the  year  ending  May  31st,  1857. 
We  have  since  received  a  copy  of  the  Report — 
which,  however,  contains  hardly  anything  addi- 
tional to  what  we  have  a'ready  published.  No 
iKilance  sheet  or  Treasurer's  Report  is  given,  and 
nothing  but  a  statement  of  the  yearly  operations 
is  presented.  We  append  the  following  to  our 
previous  abstract : 
'-..   ■  '■'••■'    ;  *  BARaiNOB. 

From  passengers $68,372  68 

"     freight 100,011  86 

'•     mails,  etc 7,462  62 


Exports  from,  the  United  States  to  Foreign  Ports. 


JUNE 

30th. 


DOMESTIC 
PBODUCE. 


FOBEIQN 
PRODUCE. 


1846 

1846 
1847 
1848 
1849 
1850 
1851 
1862 
1863 
1854 
1855 
1856 
1867 


$98,465,830 
101,718,042 
150.574,844 
130,203,709 
131,710,081 
134,900,233 
173,620,138 
154,931,147 
189,869,162 
215,157,604 
192,751,135 
266,438,061 
278,906,713 


$7,584,781 

7,865,206 

6,166,754 

7,986,806 

8,641,091 

9,475,498 

10,295,121 

12,037,043 

13,096,213 

21,661,137 

26,158,368 

14,681,862 

14,905,509 


JUNE 

30th. 


SPECIB   ft 
BULLION. 


TOTAL 
EXPORTS. 


ToUl $175,836  95 

EXPENDITURES. 

Maintenance  of  road $21 ,920  80 

Motive  power 82,384  02  '  ' 

Fuel,  etc 14,907  81 

MiscelUmeous 84,317  46 


104,530  08 


Leaving  a  balance  of  net  earnings $71,806  76 

The  road  from  St,Johnsbury  to  White  River 


1846 $8,6U6,495     $114,646,006 

1846 8,906,268       103,488,616 

1847 1,907,024       158,648,622 

1848 16,841,616       154,032,131 

1849 6,400,648       146,765,820 

1860 7,522,994       151,898,720 

1861 29,472,752      218,388,011 

1862  42,674,135       209,642,326 

1853     ". 27,846,875      280,452,260 

1864        41,422,423       278,241,064 

1855  56,247,343      275,166,846 

1856  *'"  46,745,085      826,964,908 

1857  .WW 69,136,922       362,949,144 

The  classification  of  the  domestic  exports  is  in- 
teresting, as  showing  first  that,  notwithstanding 
the  falling  off  in  the  export  of  grain  last  Spring 
and  Summer,  the  products  of  agriculture  sold 
abroad  nearly  equal  the  great  export  in  this  line 
in  1856,  and  secondly,  that  the  planting  interest 
derived  the  largest  sums  total  from  cotton  and  to- 
bacco known  to  the  history  of  our  foreign  com- 


merce. 


9' J 
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Oeneral  Classification  of  Exports. 


1857. 


1856. 


Cotton 

Bread  &.  provisions. 

Tobacco  

Products  of  tKe  sea 
Do.  of  the  forest .... 
Do.ofthefact'ry,&,c. 


Total. 


1131,676,869 
75,069,634 
20,260,772 
3,739,644 
14,699,711 
33,054,556 

$278,400,176 


$128,882,351 
77,046,828 
12,221,843 
3,356,787 
10.694,184 
34,236,051 


$266,438,058 


Atlantic  and  Gulf  Railroad. 

The  bill  explanatory  of  the  charter  of  this  road, 
commonly  known  as  the  "  Main  Trunk,"  has  passed 
both  houses  of  the  Georgia  Legislature,  and  only 
awaits  the  signature  of  the  Governor,  to  become  a 
l»w.  -  '  ''5:' ;•'.;>  yr 

This  bill  explains  the  rights  conveyed  to  the 
Main  Trunk,  and  those  reserved  by  the  Bruns- 
wick and  Florida  Railroad  Company,  and  pro- 
vides that  if  the  latter  company  shall  not  make 
the  release  required  by  the  charter  of  the  former 
company  in  thirty  days,  the  release  shall  be  dis- 
pensed with,  and  the  Governor  is  authorized  to  pay 
the  subscription  of  the  State  to  the  Alantic  and 
Gulf  Railroad  Company. 


Virginia  and  Tenneaaee  Railroad. 

-'  In  order  to  comply  strictly  with  the  require- 
ments of  the  law,  and  also  to  place  before  the 
Company  all  the  necessary  information,  Messrs. 
Walter  Izabd  and  C.  V.  Winfbeb  were  engaged 
to  take  the  proper  field  notes  from  actual  survey, 
and  a  personal  observation  of  the  Characteristics 
of  the  Road,  and  report  thereon  to  the  Board  of 
Directors.  This  service  was  promptly  and  accu- 
rately performed.  The  following  was  submitted 
as  the  result  of  their  investigations :      ,    ,«., 

Length  of  main  stem  from  Lynchburg 

to  Tennessee  line 204.24  miles. 

Length  of  Salt  Works  Branch 9.42      " 

There  are  thirty-five  turnouts  on  the  main  stem, 
amounting  in  the  aggregate  to  eight  and  a  quarter 
miles,  and  three  turnouts  on  the  Salt  Works 
Branch,  having  an  aggregate  length  of  2,450  feet. 

Iron  on  Main  Stem. 

No.  tons,  60  lbs.  U  rail 21,167.63 

Do.     56  lbs.  Trail 355.13 

Do.     60  lbs.  T  rail 16.67 

Do.     60  lbs.  U  rail,  on  turnouts 613.38 

Do.     60  lbs.  T  rail,         do         61.78 

Iron  on  Salt  Works  Branch. 

No.  tons,  60  lbs.  U  rail 31.80 

Do.      50  lbs.  T  rail 803.03 

Do.      60  lbs.  U  rail,  on  turnout 4.20 

Do.      60  lbs.  T  rail,        do         29.80 

No.  of  miles  on  maiu  stem  and  turnouts  of 
60  lbs.  U  rail 206.25 

No.  of  miles  on  main  stem  and  turnouts  of 
66  lbs.  Trail 3.60 

No.  of  miles  on  main  stem  and  turnouts  of 
60  lbs.  T  raU 89 

No.  of  miles  on  main  stem  and  turnouts  of 
strap  rail 1.92 

No.  of  miles  on  Salt  Works  Branch  and  turn- 
outs of  60  lbs.  U  rail 0.84 

No.  of  miles  on  Salt  Works  Branch  and  turn- 
outs of  60  lbs.  T  rail 9.46 

No.  of  miles  on  Salt  Works  Branch  and  turn- 
outs of  strap  rail 08 


221.52 

ORADIENTB,  ALIGNMENT    AND  ELEVATIONS. 

The  grades  do  not  differ  from  the  ruling  grades 
materially,  except  at  a  few  points  where  the  heavy 
embankments  have  settled. 

Four  of  these  points  occur  on  the  eastern  slope 
of  Alleghany,  on  the  77th  and  78th  miles.  Here 
tbe-grade,  instead  of  being  68  feet  per  mile,  varies 
from  79  to  123  feet  per  mile ;   two  of  the  grades 


are  400  feet,  one  700  feet,  and  the  fourth  1.100 
feet  in  length. 

The  embankments  have  also  settled  materially 
at  points  on  the  119th,  136th  and  168th  miles, 
where  the  grades  are  65,  84,  and  67  feet  per  mile, 
instead  of  60  feet.  These  grades  are  short,  and 
can  be  easily  brought  to  their  proper  adjustment. 

You  wiir  observe,  in  the  following  table  of 
grades,  that  there  are  17.96  miles  of  69  feet  grade 
ascending  west,  and  2.44  miles  of  61  feet  grades 
ascending  east.  Each  of  these  grades  exceeding 
its  ruling  maximum  grade  by  one  foot. 

The  69  feet  grades  occur  on  the  15th,  73d  to 
85th,  116th  to  117th,  131st,  161st,  178th,  189th 
and  200th  miles.  The  61  feet  grades  on  the  24th, 
119th,  133d  and  134th  miles. 

Grades  on  Main  Stem. 
Ruling  maximum  grade,  ascending 

west,  per  mile 68.00  feet. 

Ruling  maximum    grade,  ascending 

east,  per  mile > 60.00   " 

Sum  of  ascents  going  yest 6,354.09   " 

Do.  coming  east 4,194.45   " 

Total  ascent  and  descent  overcome.  .9,548.54  " 
Average  ascent  per  mile  going  west.  61.00  " 
Average  descent        do.  do.     .      48.16   " 

No.  miles  of  maximum  (68  feet)  grade, 

going  west 25.70  miles. 

No.  miles  of  maximum  (GO  feet)  grade, 

coming  east 44.05     " 

No.  miles  exceeding  maximum  grade, 

(69  feet)  going  west 17.96     " 

No.  miles  exceeding  maximum  grade, 

(61  feet)  coming  east 2.44     " 

No.  miles  of  level  grade 13.39     " 

Grade  on  Salt  Works  Branch. 

Maximum  grade  per  mile 70.00  feet. 

Average  ascent       do 59.94   " 

Average  descent     do 62.36   " 

No.  miles  of  maximum  grade,  going 

west 0.79  miles. 

No.  miles  of  maximum  grade,  coming 

east 5*48    " 

No.  miles  level  grade 0.19    " 

Total  ascent;  going  west'. 101.90  feet. 

Do.  coming  east 470.24   " 

Total  ascent  and  descent  overcome. . . .  672,14   " 

;    ;.-  ALIGNMENTS.    .       ... 

Main  Stem. 

Tangents 110.95  miles. 

Curves 93.29     " 

Total  number  degrees  of  curvature. . .  179°  54' 
Average  degree  of   curvature  of  the 

curved  part  of  the  road 3*  38' 

Do.     dc.     ot  the  whole  road 1°  39' 

Maximum  radius  of  cm-vature 6,730  feet. 

Miaimum      do.  do.  716   " 

Salt  Work  Branch. 

Tangents 4.52  miles. 

Curves 4.90    " 

Total  number  degrees  of  curvatvu-e 12°  42' 

Average   degree    of    curvature   of    the 

curved  part  of  the  road 4°  47' 

Do.     do.     of  the  whole  branch....  ....        2°  29' 

Maximum  radius  of  curvature.  ...♦^„i. 3,820  feet. 

Minimum      do:  do.       .....\...    881    " 

Width  of  Road  Bed. 
Width  of  road  bed,  at  grade  line  in 

earth  cuts 18  feet 

Do.    do.    rock  cuts 15  &  16  " 

Width  of  road  bed,  on  embimkments.  12   " 

Slopes. 

Slopes  of  earth  cuts ftol 

Do.      rock  cuts 0.2  to  1 

Do.     embankments litol 

EXCAVATION  AND  EMBANKMENTS. 

No.  of  cuts  on  main  stem 758 

No.  of  fills         do.  .^....759 

Aggregate  length  of  earth  cuts 36.76  miles. 

Do.  rock  cuts 12.55     " 

Do.  mixed  material..  43.83    " 

Do.  embankment . . .  .111.10     " 

No.  of  cuts  on  Saltworks  Branch 45 

No.  of  fills        do.  do 45 

Aggregate  length  of  earth  cuu  ...,.».>  1  -24  nulwi 


Aggregate  length  of  rook  cnts 11*  mil* 

Do.  mixed  material 2.2C     " 

Do.  iBubankmeni 4.79 

The  following  amounts  of  excavation,  embank- 
ment and  masonrv  have  been  taken  from  the'>- 
port  of  Mr.  Wm.  M.  Blackford,  they  having bsen 
carefully  compiled  by  him  from  the  final  estimate 
sheets :  .^  :><«:;/ 

Main  Stem. 
Total  am't  of  earth  excavation . .  6,069,000  cub.  yds. 
Do.        rotk        do..      ..1,417,200 
Do.        masonry  do.        . .     156,400  perches. 
■-J/'-i'r'      Salt  Works  Branch. 
Total  aino\mt  of  earth  excavation .  214,009  cub.  yds. 
Do.  rock        do.        .   76,900 

.    Do.  masonry  do.  3,666  perches. 

Cross  Ties. 

Number  per  mile 2,112 

Thickness 6i  inches. 

Bearing  surface 6toy inches. 

Length 9 '««<•. 

Kind  of  limber,  white  oak,  post  oak,  locust, 
chestnut  and  black  walnut. 

STONE  AND  TIMBER. 

Sandstone  prevails  for  the  first  forty  miles  of 
vour  road,  a&  far  as  the  summit  of  the  Blue  Ridge. 
The  principal  forest  growths  for  this  distance  being 
white  black  and  red  oak,  pine  and  hickory. 

From  the  Blue  Ridge  to  the  Tennessee  State 
line,  limestone  is  found  in  inexhaustible  quantitit-s. 
It  is  of  very  fine  quality,  i)roducing  excellent  lime. 
Here  the  sugar  tree,  black  walnut,  and  white  oak 
are  natives  of  the  soil,  and  mark  it  as  a  rich  one. 
Indeed,  there  are  only  six  miles  of  your  road,  that 
portion  laying  on  Peak  creek  from  Martin's  to 
Clark's,  which  are  not  susceptible  of  the  bigbest 
degree  of  cultivation. 

Several  tables,  formed  from  the  material  fur- 
nished, are  annexed  to  their  report.  From  these 
we  learn  that  there  are  225  bridges,  the  aggregate 
length  of  which  is  2.65  miles;  184  buildings,  used 
as  depots,  repair  shops,  water  stations,  wood  sheds, 
turn-tables,  engine  houses,  dwelling  houses,  &c. ; 
94  open  culverts,  345  box,  and  6  arched — total, 
445  ;  5  tunnels,  the  aggregate  length  of  which  is 
1,960  feet ;  and  436  road  crossings. 

The  length  of  road  lenced  on  both  sides  is  20.34 
miles;  on  one  side,  72.08 — unfenced  122.07.  Num- 
ber of  miles  balasted,  37.490. 

The  road  runs  164.16  miles  through  cultivated, 
and  3.62  miles  through  uncultivated  lands ;  3.06 
miles  through  commons,  and  42.82  mQes  through 
timbered  lands. 

— 

Savannah  and  Gcnuanto-mm  Railroad. 

We  learn  from  the  Salem  (N.  C.)  Press,  that  the 
amount  requisite  to  secure  the  charter  of  the  Sa- 
lem and  Germantown  Railroad  Company  has  been 
subscribed,  and  the  requisite  per  cent,  paid  in  ; 
that  a  meeting  of  the  stockholders  has  been  held, 
and  the  following  gentlemen  chosen  Directors,  viz  : 
G.  L.  Banner  (Chairman)  and  B.  Gray,  of  Forsyth ; 
Joseph  Holderby,  Col.  I.  S.  Gibson,  R.  D.  Golding, 
Robert  Matthews  and  Wilson  Fulton,  of  Stokes, 
and  Samuel  W.  Dewey,  of  Campbell  county,  Va.— 
Col.  I.  S.  Gibson  has  been  elected  Treasurer,  and 
Col.  J.  W.  Alspaugh,  Secretary.  The  road  is  in- 
tended to  form  a  part  of  the  line  from  High  Point 
to  the  V^irginia  line  and  thence  to  Lyncfaburgh. 

Central  (Mo.)  Railroad. 
Calculations  of  cost  of  earth-work  have  been 
made,  consisting  of  excavations,  fillings  up,  &c., 
from  this  point  to  the  junction  with  the  Pacific 
Road,  twenty-four  miles,  and  amount  to  $52,000. 
The  cost  of  masonry  and  bridging  will  have  to  be 
added  to  the  cost  of  earth- work,  to  prepare  the 
road  for  the  ties,  which  will  not  exceed  the  cost  of 
earth-work.  It  is  believed  by  the  President,  from 
information  derived  from  the  engineer,  Mr.  Ran- 
dolph, that  the  twenty-four  miles  can  be  made 
ready  for  the  ties  and  rftils.  for  aboui  |100,000,— 
BoonvilU  Ob$ti'v«r.  •;     -■>".••••. 
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Railway  Share  List, 

CcmpOtd/rom  the  latett  ntumt—torreeUd  nay  WedMetday    on  a  par  valtiation  tftlOO. 


HAMS 

Of 
OOMPANT. 


*»*  V*' 


Attantic  &  St.Lawrence — 

Andiwwog.  &  KcnnetfO 

K«itebec  &  Portland.. 

Port!.,8wo,*  Voru^i^ 

Ohcaliire — — 

Ooncord  .—  — —  — 

WorthenLN.  H.--.----  — 

Conrfl*  Pai'sumi.ii.Ki^ 

Rutlana  &  burlingWn 

Vermont  Oential 

Boatoa  anJ  LoweU 

Boston  and  Main* — — .. 

B<«looai>dN-^- Central.... 
Boeton  and  providence..... 
Boatoo  au.l  Worceater 

CapeC<><l •* 

Oonnecticnt  River 

Baatom,  Ma««-— --**•"*** 

N^fi'^lfofd'ii'l  Taunton.... 
OUl  Cory  and  Fall  River.... 

Vermont  and  M»»a. 

Weatem,  Maaa. .... 

Worci'glT  »n'l  Nashua 

Prov'nce  and  Wor<-.e8t*r. — 

Hartford  an.l  N    Havjm 

HartM,Prov.aDd  FiabkiU. — 

Houaatunic  .——----- 

Hauifaturk--.  ••••-•• 

JI.  York  and  N.  Haven 

N  Haven  and  N.London.— 
NLondon.W.APaif}".... 

NfTWich  and  Worceater 

ABMW>y  Northern.—  —  -— 
BiMk  Biver  mmI  U<ica..... 
Ba0klo,Com.  andN.  Y... 
Buffalo  and  S.  T.  City... 
Bulfclo  and  8L  l>™«-— " 
Canandaiirua  and  Klmira.^ 
Canaudaiifua  *  Siatfara  Pe 
Cayuga  *  Suaquehanna. — 

Hudson  Kiver .-.-  —  -... 

Long  Island 

New  York  Central 

New  York  and  Bne 

New  York  and  Harlem 

Northern,  N.  Y 

Oaweeo  and  Syracuse 

Pottadam  ajid  Watertown  . 

Beoaaelacr  i  Saratoga 

Sarato«:a  and  Whitahall 

Byrmeiwe  &  Bingh*m'n 

Troy  an<l  Boaton 

Wal-jrtown  and  Roaie 

B^Mcre  Delaware 

Osmden  and  Amboy 

Bumdeo  and  Atlantic 

ftcw  Jersey — 

Now  Jer8<>y  Central 

MorriaaiKl  «««ex — 

Alleghany  Valli^y.- — 

Cataw.,  WiU  *  Rrie- 

Oumberlaiid  Valley 

Del  La-k-  *  Western 

Erie  and  North  Baat 

Phlla.l.  &  aunbury 

rsttte  fJ'-huylkill 

North  Peiin 

Pennaylvania — — 

Phil  and  Reading — 

PhiLWil.  and  Baltimore 

PhlL  0<Tm.  *  Norrist'n 

Plttlb.  anfl  CoBnellsviHe 

Buubury  and  Brio 

Williampport  and  Kmilra... 

BalUmore  and  Ohio. 

WaahtaKtoo  B™"*-- 

northern  Central,  Hd. 

Nortb-Westem  Va..— .... 
Aleiandria  and  Lyocliburg. 

Booth  Sidt* z""r, 

Fittab'*  *  SteabenvUle 

Viripnia  Central . 

Virginia  and  Tenneeaee. 

Bictanond  aud  Danville-.-. 

AicMnond  A  Peters Wg 

Hich'd.rTwi.*'''.t3x'c.... 
p»terabur  a«^i  Roaaoha  .. 
North  Carolina.......-.— 

Wiiin'ton  St,  Manchester 

lUleiirh  and  Gaatoo 

Oliartotte  aod  »•  Oa">' 

bi*««^>'e  *  Oo*»"»^'» 

Nt<-ii>-Ba»ien)   -~ — 

8outh  OarcHna    

Atlant*  aoo  La  O  range.  ..^ 

Georgia  Oeafral    >. «.. 

iSow*  a^dWaaternj^. 


14» 
56 

72 
61 
OS 
68 
86 
82 
•1 
117 
12i 
•if> 
U 
74 
4S 
44 
47 
60 

ao 

87 
21 
77 
6U 

166 
46 
43 
72 

122} 
74 
67 
62 
60{ 
60 
60 
32 
36 

lOO 
02 


47 

08 

36 

1*4 


95 


l-t^ 
148 
36 
29 
26 
48 
80 
27 
07 
64 
94 
60 
30 

63 

63 

44 

6a 

62 

170 

20 

33 

28 

bZ 

»C 

96 

98 

88 

147 

209 

78 

3« 

41 

84 

166 

97 

12a 

32 

175 

204 

140 

22 

130 

63 

228 

171 

97 

109 

186 

102 

203 

87 

211 

191 

193 

US' 


2,494.000 

671,476 

1,107,626 

1,396,400 

1,809,082 

3,086,926 

1,500,000 

3,068,400 

l.OOO.'^OO 

3,288,87« 

6,000,000 

1,830,000 

4,076.974 

2.240.300 

8,100,000 

4,500,000 

681,690 

1,691,110 

3,683,400 

3,640,000 

11600,000 

8,016,100 

2,232,641 

6,160,000 

1,141,000 

1.610  030 

2,36«,'00 

1,941,340 

2000,000 

1.081,800 

2,98i;,8  9 

73H,268 

610,600 

3,122.300 

439,006 

643  330 

1,487,874 

798,439 


I 


^1 

is: 

li 


8,874,676  «,868,676 
1,646,840  2,218,316 
1,763,738  2,871,264 
1,369,373 
2,848,977 
3,179,687 
1,412,676 
3  068,400 
1,784,146 
4,R68,&^« 
8,402,064 
2,336,460 
4,176,206 
3,669,260 
8,664,966 
4,866,4''9 
1,02^,152 
1,802,244 
4,687,436 
8,872,821 
641680 
8,362,949 
3,241  976 
10,495,906 
1,361.271 
1,781,0*H 
3,"24,  31 
|»/20.',M» 


1,300!00C  l,O4o!0OO  2!494,'364 


434,111 
1,315,000 
687,000 
8,768,466 
1,876,148 
66t  34.186,6«1 
464  10,023,958 
6,717,100 
1,633,022 
896,130 
467,200 
610,000 
600.000 
768,369 
437,830 
1,500,00(1 
1,000,000 
3,000,000 
3,48 ',000 
8,4«2,850 
2,000,000 
1  157.805 

1,837,867 

1,700,000 

1,149,400 

3,292,772 

600,000 

600,000 

2,606,100 

3.061865 

12,&18,626 

11,030,309 

&,noo,ooo 

899  360 
1.339,661 
8,676,030 
1,500  000 
ia,H8,902 
1,650,000 
2,600,000 

468,306 
1,4*7,000 
1,371,700 
1,221,277 
3,000,988 
3,167,168 
1,976,020 

786,100 
1,000  000 

769,000 
4,000,000 
1,116,402 

978,300 
1,201.000 
1.293,464 

826,316 
4,179.206 
1,000,000 
4,166,000 
3,726,910 
1,8M,M0 
lUft,lM 


14,763.897  i**,"*}  872  7,773,089 


25,995.969  33,439,431 


1,104,686 

899  813 

8,242 

846  608 

soaooo 

4.168  276 

4923,2»» 

447,660 

60,000 

1,696,976 
277,466 
614.514 
299,705. 
207,868 

2,674,136 
100,0001 
none 
260,100 

1,019  148 

6,839,0W 
206,666 
8;jo,ooo 

944,000 
9^75,^74 
2,000.000 

624.244 
2,168,637 

761,462 
l,062,0<t0 

90a,dli» 
1,628,098 

ol7,<*5J 
1,601,183 
2,687.849 


ii 


566,168 
226,361 
223,298 
363  717 
32'»,767 
365,629 
817,060 
418,032 
174,808 
382.625 
765,916 
490,733 
905,914 


2,431,773 
1,680.723 
6.170,915 
1,460,318 
l,603,-230 
■^6«»8,«71 
1,840  696 
974,323 
2,819,098 
3,401,868 


1  ^ 


107,687 


922,393 

2,279,854 

608,689 


9,260.362  12,737,898  l,812,087 


668,949 


4,069,769 

4,406,874 
216,646 
294,189 
140,000 
896,600 

1,678,804 
737,079 
700,979 

1,619,000 
11,407,200 

1,6*.0.864 
743.0OO 

3,305,093 

362,500 

842,664 

1,940.000 

51,103 

6,194,S61 

160.000 

1,200,000 

64<),222 

2,2'<T,868 

8.616,841 

7,438,800 

i,309,776 

376  800 

T8il,000 

876,293 

1,990,000 

10,986,804 

26,000 

3,835,995 

5,719,229 

1,006,484 

1,480,012 

280.000 

1,479  818 

2,884  080 

326.407 

231,730 

730,506 

168,502 


1,296,340 
100,000 
380,000 
968,800 
226,585 

3,318.626 
190,000 
476,895 
276  6*6 
130,000 


1,275,796 
3,495,832 
1,187,662 


2,655,986 


8,758,20:i 

6,470,714 

741,618 

749,683 

896,423 


2,272.777 
1,109,N22 
2,200,500 
2,844,000 
8,794,096 
1,738,171 
3,  .517,180 

4,55S8»6 

i,ti.>2,927 

1988,317 

3,640,000 

1,266,675 
8,013,761 
760,000 
1,348,812 
3,407,661 
3,287,678 
21,977,704 
19,004,180 
7,979,466 
1,274,150 
1,388,993 
3,238,293 
3,464.464 
24,413  919 
1,660,000 
6,461,046 
6,322,160 
2,028,066 
3,387,086 
914,695 
4,681,681 
6,496,090 
3,449,4'<6 
1,148,064 
1,708,169 
1,009,115 
4,236,000 
2,368,736 
1,170,846 
1,719,046 
1,999,080 
1,820.637 


a,349,0-'>6 
1,040,393 

620,163 

146,191 
Inprogr.  ~ 

241.149 
71,909 

159,484 

156,388 

440,290 

243,393 
1,640,787 

117,889 

9IO,a3« 

653,»7>* 

246,f>8& 

Hcceiitly 

219,25.'! 
188,134 
816,768 


1,171,707 


l,M«,a06 


632,227 

1,008,782 
124,073 
28S,670 
717,869 
663,974 
168,926 
683.367 
240,13^ 

2,117,982 
216,88s 
844,773 
769  065 
5.S6T,8«n 
829, -.JH" 
23- .416 

1,007,'  66 

88,007 

120,671 

823,715 

117,716 

In  proirr. 
172,476 
288,392 
679,750 
174,089 


135,438 


301,793 


120  909 
174,026 
113,077 
126,604 
189,430 

76.182 

75  721 

214,7Kl 

1»5,686 

iOO.Soo 

,61* 

272 

416,983 
89,693 

91,624 
821.943 
260,8^3 

27,827 
305,140 

52,267 
889.763 

82,720 
156,044 
872  807 
1B«,1«2  nooei 

47.8S1 
114,237 
449  53S 

30,318  none 

61644 

•8,921 
9,904 

"'66'333 

31,896 

3.S6,7«3 

69,506< 


6 

none 
nooe 

0 


6 

4 
none 
none 
none 
none, 

6 

6* 
7 


6 

6 

none 

7>4 
4 
7 
10 


none 


none 


none 
nooe 
10 


89  636 

363,301 

74.388 

4,720,19b 

3,913  74'. 

^,l39,lrt.^ 
206.981 

In  progr. 
105  8* 
274,554 

i,616,99<< 
369,229 
665.980 

Recently 
276,791 
355,270 

In  pro^. 
608,413 
322,048 
421.762 
151,947 
232,17-J 
263,874 

Recently 
844,686 
2^8,648 
366,042 
214,885 

Recent  y 


7,688,037  1,446,961 


817,770 


4,174,491  1,109,681 
3,760.000  1,341,711 


848,688 


48,649 

603,946 

116,462 
4,097,867 
3,005,670  noo« 

324,891  oooe 

136,754  none 


none 
none 
none 

8 


I 


•C 
Cm 


76 
14 

is" 

"9" 
37 

82 
2 
.... 

66 
8U 
4 
69 
77 
49^ 
46 
&8 
65  ?i 

7'7>i 
54 
96 
37 
76 
110)4 


46 


13 


77,083 


82,600 


21,089  none 

22,603  none 

66,184 
162,037 
114  6.3? 
694,114 

45,642 
609,021 
Slfl,3\g 

80,260 

opened 

62  450 

61,683 

410,139 


63,336 

265,930 

11,796 

1,732,146 

1,944,722 

603,300 

113.443 


40,600 

167,458 
1,858,214 

124,981 

301.980 
opened. 

138,8  2 

167,216 

142,6  ;6 

270,048 

166,076 

216,011 
73,231  nooe 

120,212 

123,661 
opened.     

148,469  000. 
76,668 
07,936 

206,774 
opened. 

766,'^8 

191,892 

389,465 

694,896 

148,679 


3)4 
none 
7 


3« 
none 
12 
none 
10 

7 

0 


nooe 
nooe 


2^ 
6 


9 
8 

•Di 
0 
10 


18ji 
22 
733li 
16?. 

1 


63 


l30 
l20 


16 


76 
62 
20 
69  < 


46;, 


80 


NAMB 

or 
COMPANY. 


80 
93 
SO 


Bninawick  and  f  iorida,  Oa. 

Soul).  Wrstem ._. 

Teiineasee  and  Alabama 

Tennessee  and  Misnivs ... 

Memphis  anil  Charleat'n 287 

Mobile  and  Ohio 198 

Misa.  Central 1881 

N.O.,Op«lou8aa4fcO.W. 80 

N  O  .  Jackson  *  4c.  N 130 

Vickab.Shrevep.ATex. 12 

Bast  TeiineMvu  and  (t a. ....  Ill 
Kast  Tennessee  and  Vv....  48 
Nash,  and  Chattanooga....  161 
Covington  A.  Lezingtoa....  98 
Leiiugtonaod  KrantoTort....  29 
Lezingtoa  and  Danvf.le....    18 

Louiaville  and  Frankfort 66 

Atlantic  A  Ot  Western 264 

Bellefuqtaine  and  Ind 118 

Clev.,  Col.,  and  Cincin 141 

Cleveland  and  Toledo 200 

Clev.  and  Mahoning 66 

Clov.  and  Pittsburg 133 

Cin.,  Ilamilt'n  dc  Dayton 60 

Cin  ,  Wiim.  *  Zaneav'e. 131 

Columbus  and  Xeniit.. 56 

Dayton,  Xen.,  *  Kelpie 63 

Oayton  and  Michigan......  140 

Dayton  and  Western ,.    36 

Katon  iind  Hamilton. ...    42 

Little  Miami ...........    66 

Mad  River  and  L.  Brie 206 

Central  Ohio 138 

P'ttub  Ft.»ra>no* Chicago  383 

Pitttb'g,May»v'e&Cln 60 

3and'y,  Mansf  4.Ne»'k 127 

Scioto &Ho<-king Valley 66 

^prim;(.,Mt.  Vernon  *P 113 

ToL, Wabash  &  SLLouia 242 

Cin.,  Log  and  Chicago....  256 
Evaiisv'e&Crawfordav...,.  109 

[lid.  and  Cincinnati.. ...    88 

Indiana  Central .....    88 

[nd.,  Clev.  &  Pittaburg .    83 

ieflferaonvtlle 66 

.Madison  and  Indianapolis..    87 

New  Albany  and  Salem 288 

Peru  and  IiidianaiKtiia  .....    73 

Terre  Haute  and  Ind 73 

Chicago  and  Rock  Urd 182 

Chicago  and  St.  Louis 220 

Chicago,  Bitfl.  and  Qiuncy  -  146 
Chic.,St.Paiil*F'dduLac-  1'8 

O^alena  and  Chicaga 269; 

Illinoja  Central 704, 

Peoria  and  Oi^uawka 93 

Ohio  *  Miss.  (WstDiv.) 147 

Terre  Haute,  A  It  *SMjOui«l208 


S 

m 


O 


161,887 
1,399,100 

246,486 

170,931 
2.228,177 
3,165.1  '8 

642,634 
3,011,019 

4,a'56  000 

111,750 

1,000,000 

626,426 

2,263,270 

1,302,804 

430,066 

694,444 

698,23« 

8G6,93J. 

l,881,ft«4 

4,741,2*/ 

2,676,42. 


«'i 


n 


463,MS  638,649 
441,292,  1,716.731 
679,906 
175,340 

3,406,288i  6,572,470 


1,824,960 
none 

640,226 
1,816,610 

none 
1,500,000 


6,515,470 
628,308 

2,674,865 

3,600.000 
107,896 

2,600,000 


247,662    1,038,781 


2,780,744 
2  166,800 
1.76 ',749 
1,490,460 

437,838 
1,076,602 

310,000 

454,69<1 
2,981,282 
2  451,650 
1,'526,«5 
6,994,144 

371,360 
1,360,000 

403,976 
1,000,000 
2,965,100 
4,196,679 

986  061 
l,856il39 

612.350 

826, 82S 
1,014.262 
1  «47,70O 
2,635,121 


974,800 
6,248,000 


Detroit  and  Milwaukee 

Mich.  Central 

.Mich.  South'n  *  N.  Ind... 

Green  Bay,  Mi!.  AOh..- 

Milwaukec  and  Miss 

Milwaukee  <k  Walert'n-- 
Milwaukce  and  Horicon.. 

Milwaukee  A  LaOroase 

Racine  and  Miss.. .... 

Hannib.il  A  St  Josephs.. 

\orth  Missouri . ..  ... 

Pacific .... 

^t  Ltiuia  and  Iron  Mt. 

Panama  .»......_...... 


1.6.'M),680 

2,-.':55,!>39 

li'\S29 

71    1)0 

669-61 

77,294 

1,247,600 

103,489 

8,739,207 


3,043,992 

1.626.092 

2,587,432 

149,000 

422,658 

893,011 

700,481 

904.489 

1,.S24.668 

2,57-A93-^ 

5,191,877 

7,844,82^ 

31,000 

2,206,35 

609,060 

9.')0.000 

7.577,60C) 

1.006.1-25 

1,270,872 

1,676,107 

1,261,179 

1,001,900 

694,000 

1,330,816 

6,281,848 

858  314 

604,365 

1,734^8 


186 

282 

47fi 

166 
261 
72 
16 
61 
86 
30 
58 
126 
"9 


2,911,810 
2,300.000 
6,411,600 
3,258.615 

609,889 
1,780,295 
3,110,e;50 

838,000 


3.494,947 
3,738,753 

668,265 

765,600 
1,689,666 

613,231 
2,939,85' 
4,731.626 
6,697,920 

628,633 
6,637,466 
3,130,316 
6,320,271 
1,682,476 

860,496 
l,18fi,82« 
1,036,173 
1,155.135 
3,798,093 
4.446,661 
0.421,908 
11,718,511 

390,933 
3,65i367 

888,868 

10',il2,600 
2,080,433 
2.158,713 
2,884,922 
1,909,911 
1,912,402 


&3 

11 


1,206,000 
6,643,189 


1.602,166 
6,028,272 


3,681,690 
1,325.000 
3,318,039 
19,841,724 
818,464 
3,292.403 
4.460,802 
1.128,064 


6,058,092  7,287,387 

6,928,900|  0,-^19,S60 


764,07f 
2,975,019 

364,861 
1,101,200 
1,351,832 
1,686,406 

465,733 
1,848,700 


442,726 
3,493,166 
132,000 

"63i'l31 


11,835,921 
326,407 


4,083,900   4,337,828 
1,847,3581      547,419 


0,042,370 
3,625,000 
7,742,f.I4 
23,10  ',.339 
1,3«8,.342 
4.870,586 
7,496,716 
1,966,9«» 

11,848,05 

13,337,170 

1.193,765 

6,162,076 

614,238 

910,76' 

1,883,963 


496,479   2,681.086 


2,474,064 
2,848,8:J4 
8,200,841 
3,913,27  2 


Inprogr. 
866,214 

63,776 

In  progr. 
642  022 
419,711 

Inprogr 
^06,866 
189  008 

In  progr. 

In  progr. 

31,018 

658,669 

264,078 

05,807 

In  progr. 
243,085 

III  progr. 
395,960 

1,329,754 
736,272 

In  progr 
681,877 
565  709 
221  792 
403,212 

In  progr. 

In  progr. 
125,940 
171.929 
806,424 

"7T2'2i3 

1,111,626 

In  progr. 

328,958 

In  progr. 

In  progr. 

Reeently 

In  progr. 

249,8fif 

679,969 

434.004 

296,846 

206,644 

286,146 

646,827 

160,000 

631,635 

1,886,196 

1,077,312 

1,882,219 

In  progr. 

2,816,786 

2,476,036 

In  progr. 

Recently 

683  476 

In  progr 

3,104,'^02 

2,714,848 
III  progr. 

680,472 

In  progr. 

60,068 

In  progr. 

192469 

In  progr 

4S801 

426,286 
In  progr 


49'  8,743,9001 '  6,664,852 1 1,264,630) 


& 

•i  • 

as 


199.897 
29,406 


334,604 
217,609 

"l'iiJ707 


273,09 
138,694 
46,7 1» 

iVo^iio 

l"7l'267 
700.804 


309,518 
194,10 

iViiosis 


6S263 

66,000 

388,376 

T34"37i 
662,117 

V6*,479 


opened. 

'iU'iw 

292.861 
249,618 
136,663 

94.318 
112,880 
371,402 

90,000 
189,702 
860.089 


6 
6* 

iDODfl' 
10 


10 


Dooe 
9 


none 
none 
none 
none 
nooe 
10 


068,83 


20 


1,192,042 
1,031,489 


22 


opened 
305,348 


1,281,708 
1,160,079 


372,691 


118,467 


028,685 


10 
10 


12 


18 


80 

42 

li"- 

60 

12 

S3 


IT 

ao 

J>0 

It 
12 


60 
46 


16X 
73" 


8T 


47 

ao 

30 
28 
49 


10 


98 


U.  8.  OOVBRNMSNT  SXOnBITIS& 


.     ,   •  •->  \.  Or»  D.  A8KCD 

Per  ct.  Per  cL 

Loan,  6  per  ct 1862..  in2  1 08 

Do.   8     do. 1867..110  112 

Do.  0    do.     1868..110  112 


or»'». 
PercL 

Loan,  6perct.coap>8..1868. 

Do.  »    da  Tez.  ind..l8a6.. 


ASUB 

Perot 
112 


If aine,  6  per  ct....._.1870...iOi  102 
Ma88achnBetta,6percL1859..  90  .... 

New  York,  6  per  ctl860-«2-.101  102 

Do.        6      do,  1864-66..103  105 

Do.        C      do    1866-C7..105  107 
Do.        9      do.  18i2-78..107 

Dx        tH  do.  iSOaei..  08  100 

Do.       Hi  da    ..1865..  97  IOq 

Do.        6      do   186»60..  04  100 

Do.        5      do.    ..1868..  97  09 

Do.        43<aal868  60-64.  04  100 

Alabama,    6    daooap. — .  82  90 

California,   7    dacoap..l870.  67  68 

(Georgia,      6    do.  da -.1872.  ....  06 

Piorida  Int  Imp.  7  p.  ct.  1891 86 

IlUnois  Iot.Ilcp.6pcrct.1847.  88  80 

lodiaoa  6      da .—  82  82i^ 

P"  SXdai.^-..  U  M 


STATS  BBCURITIBS. 


Indiana,  Oan.Loan  8  p«rcC_ 
Do.  do.  pref.  5  do.  .. 
Kentacky,6  per  ctxp.1880  72. 
LoDisiana,  6  da  cp.  long... 
Marviaod,  6  do    cp.1870-00. 

Do.       6  da   cp , 

Missouri,    6  do.    ci>,..1873., 
N.Carolina,6do.   eB...187S.. 


100 

88 

1C6 


Ohio, 

Da 

Da 

Do, 

Da 
Penoa., 

Do. 
Tenneu. 

Da 

Yl^ftolB, 


6  da ^Sao., 

6  do.. OTO^ 

6  da 1876.. 

6  do 1886.. 

»  da 866.. 

6  da 

6  do.  cp  ..1877. 

A  da  ep....... 

•  da  ep.._.. 


77*- 
85^ 
100 

ioojf 

.103 

•0 

84 
.  87 

I  n'h 


160  J^ 
8T 

86X 


•6 
86 
00 
T8 

•T 


.,..,*.*>  >-/^-l^*?*'^ 
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Railroad  Bonds. 


NAKS8 

COMPANIES. 

{.Tht/oUowimg  quotation*  art  mf> 

interett.) 

Aiabsma  and  Tennessee  River  ....... 

Bnfhlo  and  State  Line . ... 

BeUefontaine  and  Indiana....  .... 

Da  da 

Da  da 

Oentral  Ohio....  .._ 

Da        _ 

Oinoinnatl,  Hamilton,  anj  Dayton 

Do.  do.  do 

OiDcinnat  and  Marietta ■.. 

Oincinnati,  Wilmington,  and  Zanesvillc 
Cleveland,  PainesviUe,  and  Ashtabula. 
Cleveland  and  Pittsburgh. 

De.  do 

Cleveland  and  Toledo  ............... 

Chicago  and  Mississippi . 

Do.  do 

Covington  and  Lezingtoo . 

Do.  do.        

Delaware,  Lackawanna,  and  Western. 

VIorida  freeland .. ......... 

F.wt  Wayn«  and  Chicago....  ....  .... 

Oaiena  and  Chicago ............. 

Da  da    

Oreat  Western  (Illinois) 

Green  Bay,  Milwaakee,  and  Chicago— 
JeflersoDviile  ...  ....  ....  ....  ....  .... 

Indiana  Cootral 

Indianapolis  and  Bcllefontaine .  .... 

Indianap.  4c  Cin'ti  (for  Lawb.  A  U.M.) 

La  Crosse  and  Milwaukee . 

Lake  Krie,  Wabash,  and  St.  Louis  .... 

Little  Miami ......... ......... 

Michigan  Central . 

Do.  

Milwaakee  and  Mississippi 

Do.  do. 

Do.  do.        

New  Albany  and  Salem . ... 

Da  do.    

Northern  Cross. .. ... 

Ohio  and  Indiana . ... . . 

Ohio  and  Pennsylvania... ..... 

Do.  do. 

Pennsylvania  (Oentral)  ......  .... 

Bacine  and  Missiwippi. ..........  .... 

Scioto  and  Hockini;  Valley.. ...... 

ateub<!nviMe  and  Indiana..... ........ 

•norre  Haute  and  Indianapolis ..... 

^erre  Haute  and  Alton  .. .  ....  .... 

NAMS8 

or 

C0MPANIB8. 

{ThtJitUowmg  <tuatation»  iiidudi 

the  aeaved  intertit.) 


$838,000 

600,000 

000,000 

200,000 

200,000 

1,250,000 

800,000 

600,000 

465,000 

2,500,000 

1,300,000 

567,000 

800.000 

1,200,000 

625,000 

800,000 

1,200,000 

400,000 

1,000,000 

1,600.000 

1,600000 

1,250,000 

2,000,000 

2,000,000 

1,000,000 

400,000 

800,000 

600,000 

460,000 

600,000 

950,000 

8,400.000 

1,600,000 

1,000.000 

600,000 

600,000 

660,000 

1,260,000 

600,000 

2,325,000 

1,200,000 

1,000,000 

1,780,000 

2,000,000 

5,000,000 

680,000 

800,000 

1,500,000 

600,000 

1,000,000 


Description  of  Bonda. 


1st  Dntortgage,  convertible 

Do.            inconvertible .. 
Do.  convortible 

Real  estate,  convertible 

Income,  guar.  CL  Ck»L  &  Cia. 

1st  mort.  conv.  east  sec.  .... 

2d    do.    inconvertible 

Ist  mortgage  inconvertible... 

2d    do.  do. 

let  mortgage,  conv.  till  1862.. 

Do.  convortible 

Do.  inconvertible.. 

Do.  convertible 

Do.  on  Branches 

Do.  inconvertible .. 

Do.  conv.  till  1857  . 

Do.  inconvertible .. 

Do.  do 

2d  mortgage,  convertible 

Ist  mortgage,        do.        

1>0.  not  ctiDvertible. 

Do.  conv.  till  1883.. 

Do.  inconvertible  .. 

2d  mortgage,         do. 

Ist  mortgage,        do.        .... 

Do.  convertible 

Do.  2d  sec.  inconv.. 

Da  convertible 

Do.  do.        

Do.  conv.  till  1857.. 

let  mort.  Ist  sec.  conv.  till  1864 

Ist  mortgage,  conv.  till  1859.. 
Do.  inconvert. . 

No  mortgage,  convertible 

Do.  do 

Ist  mort  Ist  sec.  conv.  till  1857 
Do.    2d  do.        1868 

Do.    3d  do.        1860 

Do.    Ist  section . 

Do.    oth.jec  coo.  till  1858 

Ist  mortgage,  convertible .... 

Do.  do 

Do.  do. 

Income,  convertible  .  ... . 

let  mortgage,  conv.  till  I860.. 
Do.  conv.,  Bink'g  f 'd 

Do.  Ist  see.  conv  . 

Do.  convertible 

Pa  do. 

Do.  do. 


iBtereat  pay- 
able. 


Ill 


1st  Jan.lst  July 
April,  October. 

Jan'y,  July 

Jan'y,  Ju^  ... 
Feb'y,  AuguaU 

Divers 

March,  Sept.. 
20.Jan.  20.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Keb'y,  August. 
PeVy,  August. 
March,  Sept.. 
feb'y,  August. 
April,  October. 
April,  0<!tober. 
.^pril,  October. 
March,  Sept.. 
April,  October. 
March,  Sept. .. 

Jan'y,  July 

Feb'y,  August. 
May,  Novemb, 
AprM.  October. 
iO  April,  lO.Oc. 
April,  October. 
May,  Novemb. 
Tan'y,  July  . 
March,  Sept 
May,  Novemb. 
feb'y,  August, 
•i  May,  2.  Nov. 
April,  October 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Dncerab. 

April,  October. 
M.iy,  Novemb. 
Jan'y,  July  . 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
•Jan'y,  July... 
Feb'y,  Ai^ust 
May,  Novemb. 
Jan'y,  July  ... 
March,  Sept 
Feb'y,  August 


N.Y. 


9 


Bost 
N.Y. 


1872 

1866 

1866 

1868 

1869 

1861-04 

1806 

1867 

1880 

1868 

1802 

1861 

1860 

1873 

1863 

1862-72 

1862-72 

1867 

1883 

1876 

1891 

1873 

1863 

1876 

1868 

186S 

1873 

1866 

1860-61 

1866 

1874 

1866 

1883 

i860 

i860 


Co.'s  Momcjr  cir- 
St«amer    of 


SO 


70 

si' 


67 


90 
79 


Phila. 
N.Y 




76 
86 


78 


1863 

1877 

1868-62 

1864-76 

1873 

1867 

1866-60 

1872 

1880 

1876 

1861 

1866 

1866 

'I862'7'72i  67 


I 

86 
92X 


75 

66 

00 

76 

72X 

75 

92)i 

M 

76 

86 

65 

66 

70 

07X 

76 

80 

75 

03 

80 

02 

T7Ji 

00 

80 

87  X 

80 

45 

80 

00 

85 

00 

00 

80 


80 


00 
00 
85 
70 

82' 

to 


Baltimore  and  Ohio..  ....  ....  .... 

Do.  do. . ..... 

Chicago  and  Bock  laland . 

Iris  Railroad  .  .... 

Do.  ~ — . — . ... 

Do.  ~ — 

Do.  ~ 

Ba  - — 

Do.  

HndsoB  River. 

Da  

Da  

DUnois  Central . 

Do.  (Free  Land) 

Michigan  Southern  ...... . 

New  York  and  Hartem 

New  York  and  New  Haven .. 

New  Haven  and  Hartford — 

Northern  Indiana ~. 

Do.  Ooshen  Branch . 
NewYork  Central 

Da  do. ~ 

Panama,  1st  issue 

Do.  2a    do.  

Reading,  issned  1343 

Do?     da    1844, '48, '40 

Da      do.    1340 
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2,600,000 
1,128,800 
2,000,000 
3,000,000 
4,000,000 

6.000,000 

4,000,000 

4,361,000 

8,500,000 
4,000,000 
2,000,000 
3,000,000 
17,000,000 
3,000,000 
1,000,000 
1,800,000 

760,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 
3,000,000 

000,000 
1,478,000 
1,573,000 
1,300,000 
3,469,000 


Deecriptioo  of  Booda, 


Mortgage.  ..  ....  ....  ....  «.. 

Do 

1st  mortgage,  conv.  till  1868  . 
Ist  mortgage....  ....  ....  .... 

2d  mortj^f^e,  convertible  .... 

3d  mort^^e 

Not  conv.  Sink.  Fund,  $420,00C 

Convertible,  InscriptioD 

Convertible ...  . — 

1st  mortgage,  Inscription .... 

2d     do.  do.         

3d     do.  convertible .... 

Mortgage,  inconvertible 

M'ge  345,000  acrs-priv.T  shar's 
Ist  mortgage,  inconvertible  . 

Do.  da 

No  mortgage,  do. 

Ist  mortgage,  do. 

Do.  do. 

Do.                     do. 
No  mortgage,            do. 
No  m'ge  conv.from  June  67-69 
Convertible  tUI  1856 

Do.       tail868 

Mortgage,    inconvertible  .. 

Do.       convertible  ..  .. 

Do.        inconvertible .. 


Interest  pay* 
able. 


April,  October 
Jan'y,  July  . 
10.Jan.  10.Ja1y 
May,  Novemb. 
March,  Sopt 

March,  Sept.. 

Feb'y,  August. 

Feb'y,  Auguat. 

Jan'y,  Ju^ 

FeWy,  August. 
16.June,16.Dec 
May,  Novemb. 
April,  October. 
Marcii,  Septal 
May,  Novemb. 
May,  Novemb. 
June,  Dccemb. 
Jan'y,  July  ... 
Feb'y,  Aui^ist. 
Feb'y,  August. 
May,  Novemb. 
16.June,15.Dee 

Jan'y,  July 

Jan'y,  July... 

Jan'y,  July 

Jan'y,  July... 
April,  October. 


9  A 


s. 


Bait 
Halt 
N.Y. 


Phiht 


1886 

1876 

1870 

1867 

1869 

1888 

1876 

1871 

1862 

1869-70 

I860 

1870 

1876 

1800 

1860 

1861-72 

1865'60'6 

1878 

1861 

1868 

1883 

1864 

1860 

1860 

1860 

1860 

1870 


I 

O 


77 

os" 

OS 
88 
63 
40 

S3S 
87 
96 
80 

84** 
80 
70 
60 

82 


81* 
08 

"86" 


73   76 


70 

83 
04 
100 
90 
00 
40;V 

36 

46 

07  j^ 

82 

64 

85 

83X 

64" 

8< 
04 

75 

62^ 

83 

'.'.'.'. 

90 


CITY  BBCUBXTIES. 


NewYork.  7  per  ct...— -1867 

Do.      6    do 1868^'60 

Do.      6    do 1870-'76 

Do.      6    do 1890 

Albany,  6  per  ct  eC(ap-1871-'81  X 

Alleghany,  6  per  tt  coup a 

BaWmoii;  6  ^r  ct-...1870-'00 

Boston,  6  per  ct  coup. — - X 

Brooklyn,  6  per  ct  coup.-Long  X 
Olev'Pd,  7  per  ct  cp.  W.  W.  1879  X 
OincinnatV.  6  >er  ct  coup.  --.-.. X 
Chicago,  6  per  ct  coup..l873-'77  X 

Do.  7  pel  et  coup 1880  a 

Detroit,7per  ctcAWW.1673.'78  X 
Dnbuqae,  8  per  ct  CP—^ Lo?f  ^ 

Loal»fme,0p«cotcp.-.W80^88  » 
lll«mMi,«  par  ak  ooop  .1883  X 


Int'st  payable  Off'd  Askd, 


i  Feb'y, 
May, 
August,  and 
November. . 
Feb'y,  August. 
Jan'y,  July  ... 

Quarterly . 

April  Octot>er. 

Jan'y,  July... 

Do.    da  — 

Divers  ....... 

Jan'y,  July... 
Jan'y,  July... 
Feb'y,  August 
March,  Sept.. 
Jan'y,  July  ... 
Divert  ....... 

Jaa>]r,  Jal]r._, 


92 
92 
02 
09 

n 


80 

87^ 

w" 


06 


100 
70 

95" 
02 

80 
100 

90 
100 

96 

80 

00 


CITY  8B0UBITIB8. 


Milwaukee,  7  perct  coup .  X 

New  Orleans,  6  per  ct  cp.  R.R.  X 
N.Orleans,  6  per  ct  cp.  municip.  X 
Philadelphia,  6  per  ct...l876-'98 

Pittsburgh,  6  per  ct  coup X 

(^uincy,  8  per  ct  coup .1868  X 

Kaclne,  7  per  ct  coup 1873  X 

Rochester,  6  per  cent  coup X 

St  Louis,  6  per  ct  coup.. .Long  X 

Do.        do.       Municipal  ..  X 

Sacramento,  10  p.ct.  cp.  1882-'74  X 

3.Fr'ci8co,7p.«.cp.l865,pay.N.Y.  X 

Do.    10  p.  ct  cp 1871  X 

Do.    10  do.    pay.N.Y...  X 
Do.    6  per  ct  pay.  N.Y.  187  6  X 

Whe«bag,  6  per  ctcoap. ._  X 

Do.     6  p.ot  cp.  Mtm..l874  X 
}itei«iTUla,7       40.    w .Z 


Int'st  payable.  OlPd  Askd 


Divers  ....... 

Do 

Jan'y,  Jnly... 
.Jan'y,  Ju^.,.. 
Divers  ....... 

Jan'y,  Jiily._ 
10.  Feb'y,  Aug 
Divers 

Da.    

Do 

Da    

May,  Novemb. 

Do.  da  . 
Jan'y,  Jnty — . 

Do.  do... 
Di'ers  — __ 
Blfrob,  Sept.. 
▲pfil,  •otobar 


88X 


86 


62)i 
70 
80 
84 

70 
66 
86 
06 

na 

80 
66 
90 
00 

60 
81 

or 


Kxtnwt  trom  I>«  Coppat 
o«l«r   for   tlie   Europeam 
16tli  DeeemtMr. 

fTKAirSLATBD.] 

Nbw  Yobk,  Monday  Dec.  14,  1867. 
SitK^e  our  advices  of  the  8th  inst.,  and  from  Sat- 
urday last,  the  Banks  of  the  City  of  New  York 
have  resumed  specie  payments.     As  this  measure 
was  only  announced  the  day  previous,  it  created 
some  surprise,  and  was  thought  by  many  persons 
to  be  precipitate.     Nevertheless,  thay  resume  un- 
der favorable  circumstances,  which  appear  to  jus- 
tify this  step.    The  uneasiness  which  was  felt  as 
to  the  condition  of  the  principal  European  money 
markets,  and  particularly  that  of  London,  has  just 
been  dissipated  by  the  news  received,  to-day,  from 
Liverpool  to   the   28th  November.      This 'should 
naturally  result  in  a  recovery  of  confidence,  which, 
in  facilitating  the  negotiation  of  bills  of  exchange 
on  Europe,  will  react  favorably  on  the  exportation 
of  the  chief  products  of  this  country,  and  cause  a 
gradual   return  towards   the  ordinary  current  of 
commerce.     The  Banks  of  the  interior  of  the  Sute 
of  New  York,  of  Boston,  and  of  New  Haren,  Conn., 
have  likewise  resumed  specie  payments.  .  Those  of 
Philadelphia  and  Baltimore  appear  unprepared,  at 
present,   to  follow  this    movement.      Our   Stock 
Market,  since  our  last  advices,  has  gradually  de- 
clined, and  the   amount   of  transactions  is  rery 
small.    The  transatlantic  news,  without  creating 
much  activity,  has  given  more  tone  to  the  market, 
and  caused   a  pretty  general  advance.     In  8tate 
Stocks  little  has  been  done  ;  principal  business  in 
Missouri  6s,  at  a  decline  of  1 J  per  cent. ;    in  Ten- 
nessee 6s  of  IJ,  and  in  Virginia  6s  ofU  P«r  cent. 
City  Bonds. — Transactions  in  these  have  been  very 
limited.     Some  few  Milwaukee  7s  sold  at  about 
60  for  Bjiilroad  issues ;   as,  also,  some  Peoria  7« 
at  85.     Railroad  Bonds. — The  only  transactions  of 
importance  have  been  in  Illinois  Central  Construc- 
tions, which  close  at  3  per  cent,  advance,  and  in 
Michigan  Central  8  per  cent,  mortgage  at  well- 
sustained  prices.     Railroad  Shares. — The  decline 
in  these  was  general,  but  since  the  arrival  of  the 
steamer  they  have  advanced  and  close  firm.     The 
principal  business  has  been  in  Erie,  closing  at  a 
decline  of  i  ;  New  York  Central  of  1  ;  Chicage  and 
Rock  Island  of  |  ;    and  Illinois  Central  of  2  per 
cent.     Also  in  Reading,  which  closes  at  a  rise  of 
i ;    Michigan  Southern  of  {  ;    and  Cleveland  and 
Toledo  of  I  per  cent.    Money  without  change  at 
from  6a7  per  cent,  for  loans  on  call.     Paper  is  dif- 
ficult to  negotiate,  and  the  rates  are  irregular,  say 
from  12al8  per  cent.  DE  COPPET  &  CO. 

It«UroA«l  Btattftaties. 

An  interesting  paper  has  just  been  published  on 
the  different  results  of  railway  industry  in  France, 
England  and  Germany,  from  which  it  appears  that 
the  length  of  the  French  railways  waa,  in  1866, 6,- 
376  kilometres,  (^th  of  a  mile  each,)  having  coet 
2,141,689,376  francs,  or  an  average  of  898,  376 
francs  per  kilometre  (15,9S6Z.)  The  receipts 
amounted  to  284,186,879  francs,  and  the  expenaee 
to  125,834,198  francs.  The  expenses  consequently 
represented  44  per  cent,  of  the  receipts,  and  the 
net  proceeds  nearly  7>^  per  cent,  on  the  capital. — 
The  length  of  the  Eoglish  railways  in  1856  wai 
13,369  kilometres,  having  cost  7,230,289,426  fraacs 
or  540,825  francs  per  kilometre  (21,633i.)  The  re- 
ceipts amounted  to  626,615,800  francs,  and  the  ex- 
penses to  281,568,250  francs.  The  proportion  of 
the  expenses  to  the  receipts  was  45  per  cent.,  and 
the  reveuue  about  4)^  per  cent,  on  the  capital. 
The  German  railways  in  1856  had  a  total  length  of 
9,092  kilometres,  haring  cost  2,214,792,200  franca, 
or  243,697  francs  per  kilometre  (,9,744Z.)  The  re- 
ceipts amounted  to  256,026.000  francs,  and  the  ex- 
penses to  132,118,700  francs.  The  proportion  of 
the  expenses  to  the  receipts  waa  62  per  cent.,  and 
the  revenue  represented  more  than  6^  per  cent. 
It  is  thus  seen  that  England  has  the  greatest  length 
of  railways  open ;  next  comes  Germanv,  and  lastly 
France.  The  toUl  cost  of  the  three  exceeds  ll)^ 
milliards  of  francs.  The  average  cost  per  kilo- 
metre,  taking  the  three  countries  together,  is  416,- 
478  fraoca.    Oennany  has  eoiutructed  ber  r«U« 
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roads  at  tbo  cheapest  rate,  and  England  at  tbe 
dearest.  As  to  the  financial  result  of  the  working, 
France  stands  foremost. 


American  Railroad  Journal. 


Saturday,  December  10,  18S7> 


On  Currency .-•5To.  5. 

In  the  discussion  of  matters  which  have  no 
moral  attributes,  we  must  be  careful  to  accept  es- 
tablished institutions  and  practices  at  their  full 
value,  as  they  are  the  best  provisions  that  a  people 
have  been  able  to  make,  to  accomplish  particular 
ends.  As  commercial  nations,  for  a  long  series  of 
jearB,  have  made  Banks  the  depositories  of  capi- 
tal, and  the  instrnuient  through  which  it  is  loaned, 
we  may  take  it  for  granted  that  they  are  much 
better  adapted  for  this  purpose,  and  are  much 
safer  custodians  of  it,  than  private  Bankers.  The 
former  can  only  fail  by  the  failure  of  their  debtors. 
The  latter  are  subject  to  the  same  risks,  while  be- 
ing engaged  in  enterprises  of  various  kinds,  on 
their  own  account.  They  are  subject  to  all  the 
contingencies  of  business,  and  in  their  own  mis- 
fortunes, imperil  the  safety  of  whatever  capital 
may  be  entrusted  to  them. 

We  may  also  add  a  similar  presumption,  drawn 
from  experience,  farorable  to  the  general  correct- 
ness of  the  principles  upon  which  Banks  are  c<m- 
dncted.     In  a  matter  appealing  solely  to  the  rea- 
son, we  have  no  right  to  suppose  that  the  deliberate 
judgment  of  experts,  will  not  in  the  long  run  agree 
.  pretty  nearly  with  the  truth.    At  any  rate,  their 
judgment  is  to  be  accepted  upon  every  principle 
of  evidence,  till  disproved  by  equally  competent 
testimony,  which  can  only  be  an  equally  decisive 
experience  in  favor  of  any  ne^»  theory  that  may 
be  broached. 

The  valjie  of  such  precedents  seems  in  a  great 
measure  to  have  been  ignored,  botjji  by  the  Banks 
and  those  opposed  to  them.  To  abuse  Banks  has 
always  been  popular.  They  are  the  universal 
scape- goat,  responsible  for  all  the  aberrations  in 
business  and  trade.  They  are  the  favorite  theme 
of  abuse  by  politicians,  who  seek  to  commend 
themselves  to  popular  favor  by  attackuig  monsters 
more  terrible  and  destructive  than  any  of  tliose  ex- 
terminated by  Theseus,  or  Hercules.  Still  they 
are  not  exterminated.  When  one  is  scotched, 
twenty  spring  up  in  its  place.  The  Banks  them- 
selves, by  oflfering  no  apology  for  their  existence, 
tacitly  admit  the  charges  against  them.  Yet  per- 
secution seems  only  to  add  stability  and  vigor  to 
their  development. 

In  the  present  crisis.  President  Buchanan  by 
no  means  loses  the  opportunity  to  join  the  popular 
cry.  In  his  recent  message  he  lays  to  the  charge 
of  the  Banks  the  terrible  disasters  that  have 
swept  over  the  land.  In  reference  to  them  he 
says: 

"It  is  our  duty  to  inquire  what  has  produced 
such  unfortunate  results,  and  whether  their  recur- 
rence can  bo  prevented  ^  In  all  former  revulsions 
the  blame  might  have  been  fairly  attributed  to  a 
variety  of  co-operating  causes ;  but  not  so  upon 
the  present  occasion.  It  is  apparent  that  our  ex- 
isting miifortunes  have  proceeded  solely  from  our 
extravagant  and  vicious  system  of  paper  eurrencg 
attd  bank  credits,  exciting  the  people  to  wild  specu- 
UUioHS  and  gambling  in  stocks." 
The  following  is  the  remedy  he  proposes : 
"The  (Juty  the  Banks  owe  to  the  public  is  to  keep 
in  ihtir  yaul^t  a  mfieient  amount  ^f  gold  and 


silver  to  insure  the  convertibility  of  their  notes  into 
coin  at  all  times  and  under  all  circumstances. 

No  Bank  ought  ever  to  be  chartered  without 
such  restrictions  on  its  business  as  to  secure  this 
result. — All  other  restrictions  are  comparatively 
vain.  This  is  the  only  true  touchstone,  the  only 
efficient  regulator  of  a  pa})er  currency — tho  only 
one  which  can  guard  the  public  against  over-issues 
and  bank  suspensions." 

Admitting  for  the  present  that  the  issues  of 
Banks  should  in  all  cases  be  secured  by  an  equal 
amount  of  gold  and  silver,  let  us  see  the  results 
to  which  this  would  lead. 

We  have  already  shown  that  all  industry  is 
based  upon  past  accumulations.  Society  to-day, 
subsists  upon  past,  and  not  upon  future,  acquisi- 
tions. The  progress  of  society  in  wealth  depends 
upon  the  extent  of  such  accumulations,  and  the 
ease  with  which  they  can  be  made  the  bases  of  re- 
production, 

Accumnlaled  capital  is  made  of  all  articles  en- 
tering into  consumption — the  metals  of  all  kinds  ; 
the  products  of  the  soil ;  of  the  sea  ;  of  maimfac- 
turing  establishments,  etc.,  etc.  Its  constituents 
difTer  very  much  in  quantity  and  value.  We  sup- 
pose that  the  accumulate<I  capital  of  the  United 
States,  in  the  form  of  gold  and  silver  coin  and  bul- 
lion, will  not  equal  one-twentieth  part  the  capital 
in  the  shape  of  commodities.  Now,  how  is  this 
capital  in  the  shape  of  commodities  to  be  loaned  ? 
It  is  easy  to  see  that  there  is  no  difficulty  in  loan- 
ing gold  and  silver,  as  their  possession  enables 
their  holder  to  come  instantly  at  what  he  wants. 
To  loan  thera  the  machinery  of  a  Bank  is  not  ne- 
cessary. AVere  all  the  issues  of  a  Bank  to  be  based 
on  gold  and  silver,  a  Bank  of  discount  would  be  a 
superfluity,  and  the  cast  of  its  support  a  tax  upon 
society.  It  might  bo  desirable  to  have  places  of 
deposit  of  the  precious  metals,  where  they  could 
remain,  while  the  property  in  them  might  be 
changed,  by  transferring  the  certificates  of  their 
deposit : — the  only  object  gained  being  greater 
convenience  and  safety. 

To  show  the  utter  absurdity  of  Mr.  Bcchanan's 
positions,  and  how  litttle  he  understands  the  sub- 
ject he  assumes  to  pronoimce  upon,  we  will  take 
the  case  of  the  New  York  City  Banks.  The  aver- 
age amount  of  bilhs  held  by  them  for  a  year  past 
equalled  about  $7,500,000, — amount  of  specie,  say 
$13,000,000.  Their  bills  are  all  secured  by  de- 
posit of  State  stocks.  Yet  these  Banks  failed, 
notwithstanding  all  the  conditions  of  safety  pre- 
scribed by  him  were  present.  The  Banks  did  not 
fail  by  the  presentation  of  their  bills,  as  they 
never  were  presented.  The  public  knew  that  they 
were  well  secured,  and  were  content  to  hold  them, 
frightened  as  they  were.  But  what  failed  the 
Banks  "?  Their  deposits,  the  existence  of  which  in 
Banking,  Mr.  Buchanan  entirely  ignores.  They 
held  some  $66,000,000  on  deposit  for  which  gold 
was  demanded.  These  deposits  are  Bank  issues, 
just  as  much  as  bills.  The  liabilities  of  Banks  to 
depositors  is  precisely  the  same  as  to  bill-holdens. 
Mr.  Buchanan's  remedy  is  good  for  nothing,  unless 
provisions  be  made  for  the  former  as  well  as  the 
latter.  We  think  he  would  hesitate,  were  he  asked 
whether  security  should  be  given  to  all  the  de- 
positors for  the  safety  of  their  credits.  If  required 
in  one  case,  why  not  in  the  other  1  The  total 
amount  of  bills  in  circulation,  and  deposits  in  the 
Banks  of  the  United  States,  equal  about  $500,- 
000,000.  This  sum  represents  the  total  volume  of 
the  pairtnojf  pf  the  couatry  m  the  nhapo  of  «ym< 


hols,  and  represents,  assuming  all  the  discounts 
to  have  been  made  upon  adequate  bases,  an  equal 
amount  of  commodities  prepared  for  consumption. 
To  substitute  therefor  a  specie  currency  would  re- 
quire an  equal  amount  of  coin  in  our  Banks,  or 
$440,000,000  more  than  they  now  hold,  besides  thf 
$210,000,000  already  in  the  country  in  private 
hands.  Such  a  sum  as  this,  we  think,  would  make 
even  Mr.  Buchanan  pause.  His  arraignment  of 
them  as  the  sole  cause  of  all  the  misfortunes  that 
have  recently  befallen  tho  country  is  entirely  gra- 
tuitous. They  have  undoubtedly  contributed  their 
share,  which  is  much  less  than  that  chargeable  to 
railroads,  land  speculations,  over-trading,  extra- 
vagant living,  etc.,  etc. 

A  Bank,  therefore,  is  just  as  indispensable  to 
commerce  and  tu  the  public  welfare,  as  a  ship  or 
a  road.     The  m.-^^ner  of  its  constitution,  and  the 
mode  in  which  ii  conducts  its  business,  harmonize 
with  the  public  wants  and  convenience.    They  are 
not  designed  nor  is  it  their  function  to  lend  gold 
and  silver,  or  to  have  their  loans  secured  thereby — 
their  object  being  to  supersede  them  as  currency. 
The  more  perfectly  they  accomplish  this  result, 
the  more  iMjrfectly  do  they  fulfil  the  objects  for 
which  they  are  instituted,  and  the  more  useful 
do  they  become.   They  must  hold  a  certain  amount 
of  the  precious  metals,  not  for  the  purpose  of  cur- 
rency, but  to  discharge  balances  that  may  arise  in 
their  dealings  with  each  other,  and  in  commerce 
and  trade.   If  a  proper  equilibrium  be  maintained, 
(which  is  the  case  so  long  as  the  productions,  and 
the  debts  and  credits  of  different  countries  and  dif- 
ferent classes  in   society  balance  each  other,)  no 
necessity  for  its  use  will   arise,  except  in  small 
sums  Tor  change.    But  a  perfect  equilibrium  is  noj 
possible.    Consequently  a  considerable  sum  should 
always  be  held  by  the  Banks,  and  compose  a  part 
of  the  means  of  individuals,  to  supply  any  lack  of 
commodities   by  diCTerent  classes   of   society  at 
home,  or  for  exportation  abroad.    The  amount  of 
gold  and  silver  necessary  to  be  held  by  Banks  or 
by  the  public  for  the  purposes  named,  can  never 
be  adequately  estimated,  from  the  impossibity  of 
taking  into  consideration,  at  any  one  time,  all  the 
elements  that  may  control  their  future  movements. 
All  speculations  on  this  subject  are,  therefore,  com- 
paratively useless.    The  best  we  caa  do  is  to  con- 
duct the  businesss  of  the  country  in  such  a  manner 
that  it  shall  always  be  maintained  in  a  healthy 
state.    In  such  case,  though  it  may  temporarily 
suffer,  it  can  never  be  permanently  affected  by 
commercial   revulsions  in  other  countries.    Now 
the  great  agencies  in  controlling  the  business  of 
every  commercial  country  are  its  Banks.     They 
receive  and  distribute    its    accumulated  capital 
among  consumers  and  producers,  through  its  dis- 
counts.    As  already  stated,  these,  in  the  shapo  of 
of  its  notes  and  deposits,  are  accepted  as  capital, 
and  made  the  bases  of  business  operations.    If 
they  are  not  capital,  these  proceed  on  a  false  basis, 
and  labor  and  capital  are  set  in  motion  which  can- 
not be  sustained  or  rewarded.    If  a  Bank  discounts 
accommodation  paper,  or  paper  based  upon,  or 
representing  any  kind  of  capital  except  commodi- 
ties necessary  to  sustain  and  carry  forward  the 
business  transactions  of  society,  it  gives  it  an  im- 
pulse which  cannot  be  sustained,  and  which  is 
sure  to. involve  the  Banks  themselves,  and  the 
public,  in  disasters  greater  or  loss  in  magnitude, 
in  t)ie  dogroo  tbiit  oori«ct  roles  of  mtoagomont  bave 
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been  departed  from.  For  illostration — A  Bank 
'discounts  the  business  paper  of  a  man  building 
houses  to  sell.  If  he  cannot  make  sale  of  them 
when  finished,  no  embarrassment  is  created. 
The  Bank  gets  its  pay  from  the  third  party. 
The  builder,  though  he  may  be  unable  to  get  pay 
for  his  houses,  is  not  embarrassed,  as  they  are 
paid  for.  The  only  inconyenience  suffered  is  his 
being  unable  to  make  any  more  engagemements 
till  he  can  find  a  purchaser  for  what  he  has  on 
hand.  Suppose  the  same  Bank  lends  to  a  party 
similarly  employed,  but  who  has  no  other  means 
of  paying  than  by  sale  of  the  houses  to  be  built  by 
the  money  he  has  borrowed.  In  this  case,  if  the 
house  will  not  sell,  the  Bank  is  not  paid,  and  th& 
builder  may  become  hopelessly  involved  in  debt. 
The  probabilities  are  against  a  sale  in  the  latter 
case,  as  the  fact  of  the  house  being  built  on  credit 
is  good  evidence  that  no  adequate  capital  existed 
for  its  purchase,  or  what  is  the  same  thing,  that 
there  was  no  demand  for  it.  If,  therefore,  the 
credits  of  the  Banks  exceed  to  any  considerable 
extent  the  amount  of  commodity  they  hold,  or 
their  equivalent,  which  is  gold  or  silver,  or  the 
right  thereto,  which  is  business  paper  maturing,  a 
corresponding  impulse  will  be  given  to  industry 
and  enterprise,  to  be  followed  by  a  still  greater  re- 
action, involving  the  whole  community  in  embar- 
rassment and  distress.  J  ■'. 

The  first  condition  of  sound  Banking,  therefore, 
is  capital ;  the  second,  to  lend  only  on  business 
paper,  which  is  evidence  of  the  existence  of  com- 
modities on  the  way  to  the  consumer,  or  in 
preparation  for  consumption.  A  double  security 
is  thus  obtained,  reducing  the  risk  of  loss  to  a  very 
small  per  centagc.  A  third  condition  is  short 
loans,  as  frequent  payments  compel  the  debtors  to 
make  frequent  sales,  and  adapt  their  industry  and 
products,  to  wants  which  are  certain  to  call  for 
their  fabrics  before  their  notes  fall  due.  If  these 
rules  were  faithfully  observed,  overtrading  or  ex- 
travagance could  never  be  laid  to  the  charge  of  the 
Banks.  Suspension  of  payments  would  be  impos- 
sible. An  equilbrium  in  trade  and  commerce  would 
always  be  so  nearly  maintained,  that  no  demand 
would  exist  for  specie,  as  the  credits  of  the  Banks 
would  always  enable  their  possessor  to  come  at 
what  he  wanted,  and  as  the  balance  of  indebtedness, 
and  the  right  to  demand  specie,  would  always  b« 
in  favor  of  the  Banks  instead  of  the  public. 

"W^inter  Vcntilatlom. 

The  problem  of  comfortably  warming  and  ven- 
tilating cars,  is  solved  on  the  (Jamden  end  Amboy 
R.  R.  Co.  by  the  following  ingenious  arrangement- 
A  wood  stove  is  covered  by  a  ca.se  some  two  or 
three  inches  larger,  which  case  is  in  communica- 
tion with  the  external  air  by  a  pipe  leading  up- 
ward to  the  roof.  This  pipe  resembles  the  stove- 
pipe, but  is  considerably  larger.  The  case  is  open 
at  the  bottom  ;  and  on  the  roof,  over  this  second 
pipe,  is  a  kind  of  hood  so  constructed  as  to  catch 
the  air  by  the  motion  of  the  car,  and  force  it  down 
into  the  space  between  the  case  and  the  stove,  and 
discharge  it  upon  the  floor  at  the  base  of  the  stove, 
whence  it  distributes  itself  throughout  the  car. 
As  heated  air  naturally  rises  in  consequence  of  its 
small  specific  gravity,  it  will  be  understood  that 
the  stream  of  incoming  air  does  not  remain  long 
at  the  bottom  of  the  car,  but  so  long  as  it  does  so, 
it  t«nda  very  materially  to  warm  the  feet  of  the 
paMeogen,  and  at  all  ev«nt«  the  supply  of  fresh 


warm  air  secures  the  existence  of  a  very  whole- 
some atmosphere,  and  very  nearly  equal  warmth 
at  all  points.  The  influx  of  air  stops  with  the  ar- 
rival at  each  station,  and  commences  again  as  the 
train  moves  on.  The  device  is  very  successful, 
and  has  been  made  the  subject  of  a  patent,  but  we 
do  not  recollect  the  name  of  the  inventor. 

Foote  &.  Hays'  system  of  winter  ventilation, 
which  has  been  tried  on  several  roads,  is  some- 
what analogous  to  that  just  described,  but  more 
cumbrous  and  exi)ensive.  By  this  system  the  air 
is  caught  at  the  top  and  led  down  through  passages 
at  the  sides  of  the  car  into  contact  with  a  flat  stove> 
located  beneath  the  floor,  after  which  it  is  allowed 
to  rise  into  the  car  through  registers. 

Ruttan's  system,  very  successfully  tried  this 
season  on  the  Grand  Trunk  Railway  in  Canada, 
possesses  some  advantages  over  both.  Ruttan 
brings  the  air  down  at  the  side  or  a  corner  of  the 
car,  and  conveys  it  along  under  the  floor,  till  it 
arrives  beneath  the  stove,  where  it  is  allowed  to 
rise  through  a  space  between  the  stove  and  case, 
and  diffuse  itself  among  the  passengers.  This 
tends  to  warm  the  top  of  the  car  first,  but  the 
whole  is  soon  of  even  temperature,  and  the  advan- 
tage over  the  system  first  described  lies  in  the  fact 
that  the  action  is  natural,  and  continaes,  though 
less  forcibly,  when  the  train  is  stopped.  This  con- 
sideration is  important  when  a  train  stands,  as  on 
some  of  our  Northern  road.s,  several  hours  or  days 
stopped  by  snow. 

The  subject  of  ventilation  and  warming  is  de- 
serving of  much  attention.  The  Camden  and 
Amboy  apparatus  is  manufactured  at  Burlington, 
N.  J. ;  the  patentee  of  Foote  &  Hays'  device  is 
G.  F.  Foote,  Buffalo ;  and  of  the  last  described  is 
H.  Ruttan,  Coburg,  C.  W.  A  great  induceni^nt  to 
the  adoption  of  either  of  these  last  named  devices, 
is  that  the  same  apparatus  may,  by  y  roper  modifi- 
cations, be  used  as  a  means  of  avoiding  the"  dust 
in  summer. 


Railroad  Earnings. 

The  earnings  of  the  Chicago,  Burlington  and 

Quincy  Railroad  Company  were : 

Freight.  Passengers. 

For  November,  1866.  J98,532  88  $44,746  03 

Do.  1857.  83,553  02  83,210  33 


Decrease  in  1857 , 


$14,979  86 
Miscellan. 
For  November,  1856. .  $1,501  66 
Do.  1857..   1,420  03 


$11,635  70 

Total. 

$144,780  66 

118,183  38 


Decrease  in  1856 $81  62  $26,597  18 

The  road  of  this  Company  is  138  miles  long, 
commencing  30  miles  west  of  Chicago,  at  its  junc- 
tion with  the  Galena  road,  and  extending  to  Gales- 
burg,  where  it  connects  with  the  Quincy  and  Chi- 
cago railroad  for  Quincy,  and  with  the  Peoria  and 
Oquawka  railroad  for  Burlington  and  Oquawka. 

The  earnings  of  the  Terre  Haute,  Alton  and  St. 
Louis  railroad,  for  the  month  of  November,  were : 

Passengers  $33,131  20 

Freight   25,620  61 

Express  and  mail 3,191  66 

Miscellaneous 4,600  00 


A  newly  revised  freight  tariff"  has  been  adopted, 
taking  effect  from  the  11th  December. 

Mr.  J.  A.  Raynor  of  Michigan,  was,  a  few  days 
since,  elected  a  director  of  this  road. 

The  following  is  a  comparative  statement  of  the 
earnings  of  the  Cincinnati,  Hamilton  and  Dayton 
railroad  for  November : 

Nov.,  1867.  Not.,  1866. 

Freight $15,819  67  $23.21»6  46 

Passengers 16.066  79  15,974  18 

Mails  and  express .. .     1,564  77  ..     1,925  61 


ToUl $33,45113  $41,196  24 

Decreese  in  1857 $7,746  11 

The  earnings  of  the  Pittsburg,  Fort  Wayne  and 
Chicago  Railroad  Company  for  the  month  of  No- 
vember last,  were  as  follows,  viz : 

1867.  1866. 

From  ft-eight  ...^,',.,  ..$50,028  19  $77,253  S3 

"     passenger* 72,973  72  68,198  07 

"     mail   4,482  29  3,470  63 

"    miscellaneous  ....        167  79  276  86 


Totals.... $127,651  99     $1-19,1»7  88 


:    !.■■  .li    . 


Increase 
in  1867. 

From  freight 

"     passengers $4,775  65 

"     mail 1,011  66 

"     miscellaneous 


Decrease 

in  1867. 

$27,225  14 


$5,787  31 


108  06 

$27,333  20 
6,787  31 


Total  decrease $21,646  89 

It  will  be  observed  that,  although  the  revenue 
from  freight  has  responded  to  the  general  depres- 
ion  of  trade,  that  from  passengers  maintains  a 
steady  increase. 

The  operations  of  the  Illinois  Central  Railroad 
for  November,  were  as  follows  : 

..•.;.,;.:  I, AS D  DEPARTMEAT. 

Acres  Construction  Lands 

sold 7,069  02  for  $91,409  06 

Acres  Interest  Fund  L'ds 

sold 80  00  for       1,308  00 

Acres  Free  Lauds  sold  . .    842  19  for     13,698  34 


Total   sales    during    the 

month   8,581  21  for  $106,416  40 

To  which  add  town  lot  sales 1 ,274  70 


.'•*%•    •••• 


...$107^690  10 


Total  of  all., ^ 
Acres     sold     since 

Jan'y  1,  1857  ...  327,475  74  for    $4,493,704  87 
Acres  s'Idprev'sly. 865,211  01  for     10,713,228  41 


1,192,686  76         $16,206,932  78 
Construction  Bonds  cancelled  in  Nov.  '67. $83,000 

do.     previously..  4 17, 600 


Do. 


do. 


I  $500,6«0 

Free    Land   Bcmds    cancelled    in 

Nov.,  1857  $11,000 

Do.    .  401,.  previously.   63,000 

•^'    '  64,000 


$66,443  47 
The  operative  expenses  of  this  road  have  been 
greatly  reduced  within  the  last  few  months,  and 
from  the  first  of  December  a  general  reduction 
was  made  of  about  15  per  cent,  on  laborer^'  wages, 
and  20  per  eent.  on  salaries.  ." 


Total  Bonds  cancelled  up  to  Dec.  1, 1867. $564,500 

LAND  DBPARTMKNT. 

Receipts  from  passengsre $87,397  21 

Do.         freight 83,106  15 

Do.        maik 4,837  60 

Do.        rent  of  road 8,640  26 

Do.        other  sources 3,264  09 


Total  receipts  in  November,  1867  ....  $187,251  21 
Do.  do.        1856  ....  246,660  63 

ToUl  receipts  since  Jan'y  1,  1857  ..$2,172,966  26 
,   .  J2Q4        in  corresponding  period 

Of  1866 2,269,684  65 


8l0 
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The  earoiDSS  of  the  Lake  Erie  and  Wabash  road 
in  NoTember,  were : 

Passengers $18,940  15 

Freights 36,633  91 

Miscellaneous 3,700  00 


Total $57,883  16 

The  receipts  of  the  (Southern  Michigan  road  for 
the  first  week  of  December  show  a  decline  of  about 
$8,000.  .~:;  .;. 

The  gross  receipts  of  the  Nashville  and  Chatta- 
nooga Railroad  for  the  eleven  months  ending  on 
the  1st  of  November,  were  $601,206 ;  expenses, 
$342,028— net  profits,  $259,177.  -  '    •. 

Viekabnrg,  Shreireport  and  Taxaa  Railroad. 

We  have  received  the  Filth  Annual  Report  of 
the  President  and  Directors  of  the  Vicksburg, 
Shreveport  and  Texas  Railroad  Company,  submit- 
ted to  the  stockholders  at  the  Annual  Meeting, 
September  28th,  1857.  The  Report  gives  a  full 
account  of  the  operations  of  the  Company  for  the 
year,  and  argues,  at  considerable  length,  the  ad- 
vantages and  prospects  of  the  progressing  enter- 
prise.    W«  give  below  an  abstract  of  the  report. 

The  entire  amount  received  by  the  Company, 
from  all  sources,  is  as  follows :  .     . 

RECEIPTS. 

Subscriptions  (less  tax) $468,039  51 

State  and  parish  bomls  and  subscrip- 
tions    229,113  47 

Advanced  by  coiitraciors,  etc 8J.yi4  58 


.  j_^  ■.     Total  paid  in $781,667  66 

liXPliSDITUBBU. 

Work  done,  etc $616,402  17 

Surveying,  etc 68,473  32 

Salaries,  priatiug,  etc.  . . .     72,218  08 


Total  expenditures . 


747,093  67 


The  cash  assets  amount  to $34,578  99 

During  the  year,  the  work  on  tlie  Eastern  divi- 
sion has  steadily  progressed,  and  the  cars  now  re. 
gularly  run  to  Richmond,  20  miles  from  Vicks- 
burg. SuflBcient  iron  has  been  purchased  to  com- 
plete the  track  to  the  Bayou  Magon— which  point, 
it  is  hoped,  will  be  reached  on  the  first  of  Jan'y— 
and  Monroe  by  the  close  of  next  year.  The  con- 
tractor on  the  Western  division  absconded. 

The  Company  have  received  a  grant  of  420,924 
acres  of  land,  and  the  road  was  located  some  dis- 
tance below  Shreveport.  The  Directors,  however, 
changed  the  location  so  as  to  run  through  that 
town,  and  the  Chief  Engineer,  Col.  Bonner,  re- 
signed in  consequence. 

To  meet  the  estimated  expenses  for  the  ensuing 
year,  $1,450,000  will  be  required.  There  is  already 
provided  from  cash  on  hand,  calls  on  subscriptions, 
etc.  $981,499,  and  it  is  hoped  to  make  out  the 
full  amount  by  additional  subscriptions  and  the 
sale  of  $300,000  of  bonds.  The  bonds  are  made 
to  run  21  years,  at  8  per  cent.,  with  serai  annual 
interest,  and  redeemed  by  a  first  and  only  morU 
gage  on  the  entire  property  of  the  road,  190  miles, 
and  420,924  acres  of  land.  The  iesue  of  bonds 
amounts'  to  $2,000,000,  and  the  following  are 
among  the  assets  to  secure  their  payment : 

20  miles  road  and  rolling  stock $600,000 

60     "      road  bed  graduated 300,000 

Right  of  way  and  franchises 300,000 

Uncalled  subscriptions  . .' 428,079 

State  and  parish  and  contractors'   sub- 
scriptions   ?'515'^« 

430.9M  acres  of  land 4,209,240 


The  road  has  a  gauge  of  b%  feet,  with  very  few 
curves,  laid  with  T  rail,  68  to  66  lbs.  per  yard,  on 
cross- ties  two  feet  apart. 

Great  confidence  is  expressed  that  the  local  bu- 
siness of  the  road  will  return  a  fair  dividend  on 
its  cost,  and  that  it  will  become  a  valuable  proper- 
ty, having  no  competition. 

Accompanying  the  report  are  tables  showing 
the  situation  and  quantity  of  lands  donated  to  the 
Company,  and  giving  the  following  results :  In  the 
parishes  through  which  the  road  will  pass,  261,768 
acres  under  cultivation  yield  177,837  bales  of  cot- 
ton, and  180,619  yield  4,092,684  bushels  of  com. 
The  population  is  42,447  white  and  63,072  colored. 
The  total  value  of  the  property  is  estimated  at 
$40,818,830. 
The  receipts  of  the  Company  during 

the  year  amount  to $212,336  57 

And  the  expenditures  to 177,761  68 


Leaving  a  cash  balance  of $34,573  99 

The  Report  of  the  Engineer  gives  a  statement 
of  the  progress  of  the  road,  and  estimates  the 
cost  of  completion  at  $6,000,000.  It  also  gives 
the  reasons  which  led  to  his  resignation. 

The  following  is  the  Company's  Balance  Sheet, 
to  September  28,  1867 : 

Da. 

Stock  subscriptions,  viz: 
Individual  subscribers.. $759,650  00 

Contractors 199,662  72 

SUte  of  Louisiana 800,000  00 

Parish  of  Madison 100,000  00 

Do.       Caddo 100,000  00 

C  ity  of  Shreveport 30,000  00 

: $1,989,203  72 

Amount  expended,  viz : 

Construction 616,402  17 

Reduction  of  stock  by  tax 14,920  04 

Depot  grounds  and  right  of  way  . . .        14,146  18 

For  surveying  and  engineering 68,473  82 

Miscellaneous 68,071  90 

Bills  receivable  and  ca^h 34,573  99 


$2,786,790  32 
Cb. 
Capital  slock  subscribed $1,989,218  54 

Amount  received  on  stock,  viz  : 

From  individual  subscri- 
bers  $283,906  83 

Contractors 199,652  72 

State  of  Louisiana 135,000  00 

Parish  of  Madison 60,567  60 

Parish  of  Caddo  and  city 

of  Shreveport 33  545  97 

712,673  02 

Contributions  to  survey 328  60 

Fannin,  Grant  &.  Co.,  contractors. . .        83,570  26 


|8,a6«,aoe 


•      $2,785,790  32 
The  ofiQcers  of  the  Company  are  at  follows : 

DISSCT0R8. 

Charle*  0.  YocMO,  of  Ouachita,  Pretideni. 

John  Ray,  Charles  A.  Morrison,  C.  H.  Dabbs, 
J.  N.  T.  Richardson,  John  T.  Sterling,  James  H. 
Stevens,  F.  P.  Stubbs,  David  Faulk,  of  Ouachita ; 
W.  A.  Lake,  of  Vicksburg ;  David  M.  Pugh,  of 
Madison  ;  Sack  P.  Gee,  of  Claiborne ;  William  M. 
Burns,  of  Bossier ;  John  W.  Webb,  of  Morehouse ; 
L.  M.  Nutt,  of  Caddo. 

Upon  the  part  of  the  State  : 

John  L.  Lewis,  of  Claiborne ;  Joseph  Wilder,  of 
Caddo ;  H.  M.  Bry,  of  OuachiU. 

OrPICEKS. 

0.  D.  SiiLiMAK,  Secrrtary. 
Joiara  MoOuiBB,  Trtaturtr. 


•  *,■':••■!■  •' 


RallroMle  la  Temmeeeee. 

LIST  OP  THE  PRINCIPAL  OFPICEB3  OF  RAILROAD 
COMPASIEB  IN  TENNEB6BS,  WITB  THEIR  RESPEO^ 
TITE  POST  OFFICE  ADDRESSES. 

Memphis  and  Charleston  Railroad. — Samuel 
Tate,  President ;  C.  F.  Armes,  Chief  Engineer  and 
General  Superintendent;  Samnel  Cruse,  Treasurer 
Eastern  Division ;  Wm.  B.  Waldran,  Treasurer 
Western  Division. 

Principal  office,  Memphis,  Tennessee. 

Mississippi  and  Tennessee  Railroad. — F.  M. 
White,  President;  Minor  Merriweather,  Chief  En- 
gineer ;  C.  F.  Vance,  Secretary  and  Treasurer. 

Principal  office,  Memphis,  Tennessee. 

Memphis  and  Ohio  R.  R. — Robertson  Topp,  Pres- 
ident ;  W.  D.  Pickett,  Chief  Engineer ;  J.  T.  Treze- 
vant.  Secretary  and  Treasurer. 

Principal  office,  Meiupliis,  Tennessee. 

Mississippi  Central  and  Tennessee  Railroad. — 
R.  P.  Neely,  President ;  J.  A.  Williams,  Chief  En- 
gineer ;  H.  P.  Handy,  Secretary  and  Treasurer. 

Principal  office,  Bolivar,  Tennessee. 

Mobile  and  Ohio  Railroad. — Milton  Brown,  Pres- 
ident; L.  J.  Fleming,  Chief  Engineer;  A.  F.  Irvin, 
Secretary  and  Treasurer. 
I^Principal  office.  Mobile,  Alabama. 

Nashville  and  Chattanooga  Railroad. — V.  K. 
Stevenson,  President ;  James  H.  Grant,  Resident 
Enijineer ;  W.  A.  Gleaves,  Secretary  and  Treasurer. 

Principal  office,  Nashville,  Tennessee. 

Tennessee  and  Alabama  Railroad. — John  Mar- 
shall, President;  Frank  Hardeman,  Treasurer - 
R.  H.  Bradley,  Secretary  ;  A.  Anderson,  Chief  En; 
gineer. 

Principal  office,  Franklin,  Tennessee. 

Edgefield  and  Kentucky  Railroad. — Edward  S. 
Cheatham,  President;  W.  B.  A.  Ramsey,  Secre- 
tary and  Treasurer  ;  A.  Anderson,  Chief  Engineer. 

Principal  office,  Nashville,  Tennesse. 

Central  Southern  Railroad. — Thomas  Buford, 
President ;  John  Baird,  Secretary  and  Treasurer ; 

A.  Anderson,  Chief  Engineer. 
Principal  office,  Columbia,  Tennessee. 
Memphis.  Clarksville  and  Louisville  Railroad. — 

W.  B.  Mumford,  President;  G.  B.  Fleece,  Chief 
Engineer ;  W.  A.  Forbes,  Secretary  and  Treasurer. 

Principal  office,  Clarksville,  Tennessee. 

Nashville  and  North-  Western  Railroad. — V.  K. 
Stevenson,  President;  B.  F.  Green,  Chief  Engi- 
neer ;  Byrd  Douglas,  Secretary  and  Treasurer. 

Principal  office,  Nashville,  Tennessee. 

Winchester  and  Alabama  Railroad. — V.  K.  Ste- 
venson, President;  James  H.  Grant,  Chief  Engi- 
neer ;  J.  R.  Bright,  Secretary  and  Treasurer. 

Principal  office,  Fayetteville,  Tennessee. 

McMinnville  and  Manchester  Railroad. — P.  H. 
Marbury,  President ;  (Vacant)  Chief  Engineer;  H. 
U.  Harrison,  Secretary  and  Treasurer. 

Principal  office,  McMinnville,  Tennessee. 

Louisville  and  Ncuhvill*  Railroad. — Joha  L. 
Helm,   President;  George  Macleod,   Chief  Engi-  . 
neer ; ,  Secretary  and  Treasurer. 

Principal  office,  Louisville,  Kentucky. 

East  Tennesse  and  Georgia  Railroad. — C.  Wal-    , 
lace.  President ;  R.  C.  Morris,  Chief  Engineer;  R. 
C.  Jackson,  Secretary  and  Treasurer. 
Principal  office,  Knoxville,  Tennessee.  ', 

East  Tennessee  and  Virginia  Railroad. — Sam.  . 

B.  Cunningham,  President;  Messrs.  Aiken  and  . 
Mee,  Engineers  in  charge  ;  J.  Keys,  Secretary  and  ,•; 
Treasurer.  -> 

Principal  office,  Jonesborough,  Tennessee.  j-. 

RogtrsvUle  and  Jefferson  Railroad. — R.  G.  Fsin^U 
President;  Edmund  Winston,  Chief  Engineer;  Jo-' 
seph  R.  Mitchell,  Secretary  and  Treasurer. 

Principal  office,  Rogersville,  Tennessee. 

Chattanooga  and  Cleveland  Railroad. — C.  Wal- 
lace, President;  R.  C.  Morris,  Chief  Engineer;  R. 

C.  Jackson,  Treasurer. 

Principal  office,  Knoxville,  Tennessee. 

Knomillt  and  Kentucky  Railroad. — John  Jar- 
nigan,  President ;  Cbas.  S.  Williams,  Chief  Engi- 
neer. 

Prladpal  office,  EnozriU*,  TeniMMee. 
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Jonmal  of  Rallroitd  I<«'«r. 

LIABILITY     FOB     LOSS     OP     BAOOAGE. — BECOTBBT 
OF    DAMAGES. 

A  quite  interesting  and  important  case  on  this 
subject,  decided  in  the  Supreme  Court  of  Massa- 
chusetts, has  been  recently  reported,  the  substance 
of  which  we  lay  before  our  readers. 

The  action  was  brought  by  Mary  Brown  against 
the  Eastern  Railroad  Company,  to  recover  the 
value  of  a  trunk,  belonging  to  the  plaintiff  anJ 
placed  in  charge  of  the  defendants  as  common 
carriers.  The  contents  of  the  trunk  consisted  of 
the  plaintiff's  wearing  apparel.  The  delivery  of 
two  trunks  containing  baggage,  and  the  non-de- 
livery of  one  of  them  at  the  place  of  destination, 
and  a  demand  therefor,  and  its  value,  were  fully 
proved. 

There  was  also  evidence  introduced,  tending  to 
show  that  at  the  time  of  the  arrival  of  the  plaintiff 
at  the  defendants'  depot  in  Boston,  she  delivered 
the  two  trunks  to  the  baggage  master  of  the  de- 
fendants, marked  "Mary  Brown,  Freeport,  Maine," 
and  asked  for  checks.    He  said  he  was  out  of 
checks,  and  he  marked  the  trunks  "Freeport." 
The  plaintiff  inquired  at  the  ticket  office  of  the  de- 
fendants in  Boston  for  a  ticket  to  Freeport,  Maine, 
and  was  told  that  no  tickets  were  sold  to  Freeport, 
but  that  she  could  buy  a  ticket  for  Brunswick  (a 
place  beyond  Freeport)  and  get  out  at  Freeport, 
and  that  one  dollar  would  be  refunded  to  her; 
that  on  being  answered  as  above  she  paid  three 
dollars,  and  received  a  ticket  which  had  printed 
on  its  face  the  following  words :  "Not  transferable. 
This  ticket  entitles  to  a  passage  in  the  first  morn- 
ing train  of  this  day  only  via  the  Eastern,  the 
Portland,  Saco,  and  Portsmouth,  the  Atlantic  and 
St.  Lawrence,  the   Kennebec  and  Portland   rail- 
roads to  Brunswick  or  Bath.    At  Bath,  steamboats 
connect  with  Richmond,  Gardiner,  Hallowell,  and 
Augusta.    Fare  paid  to  Bath.    One  dollar  will  be 
refunded  to  the  holder  of  this  ticket  by  the  con- 
ductor on  the  Kennebec  and  Portland  Railroad." 
And  on  its  back  the  following  words  :  "Notice — 
Passengers  are  not  allowed  to  take, -nor  will  these 
companies  be  responsible  for  baggage,  if  it  exceed 
fifty  dollars  in  value,  unless  freight  on  any  addition 
thereto  be  paid  in  advance ;  and  this  notice  forms 
part  of  all  contracts  for  transportation  of  passen- 
gers and  their  effects." 

On  the  Portland  and  Kennebec  railroad  the 
plaintiff  asked  the  conductor  for  the  one  dollar, 
who  answered  that  the  ticket  master  would  refund 
it  to  her,  which  he  did.  At  that  time  there  was  a 
break  in  the  line  of  railroads  of  about  one  mile  in 
Portland,  and  it  was  the  practice  of  the  defendants 
to  transport  over  that  break  the  baggage  of  the 
passengers  for  Brunswick,  but  not  that  for  Free- 
port  ;  and  at  this  break  the  plaintiff  did  not  look 
after  her  baggage,  and  there  was  no  evidence  that 
it  was  conveyed  across  the  break  at  all.  There 
was  no  evidence  that  the  plaintiff  had  any  notice 
or  knowledge  of  the  practice.  There  was  also 
evidence  that  in  the  cars  between  Boston  and 
Portland  the  plaintiff  called  the  attention  of  a 
companion  to  the  words  on  the  back  of  the  ticket. 
When  the  plaintiff  got  out  at  Freeport,  the  bag- 
gage master  put  out  one  trunk ;  and  the  ticket 
master  told  him  there  was  another.  The  baggage 
master  (the  cars  being  then  in  motion)  said  he 
would  bring  it  back  on  his  return.  It  was  admit- 
ted that  there  was  no  actual  or  constructive  notice 


to  the  plaintiff  of  the  limitation  of  the  liability  of  j  held  not  to  be  valid.   It  was  also  applied  in  Denies 
the  defendants  except  the  said  printed  notice  on 
the  ticket. 

The  counsel  for  the  defendant  contended  that 
the  words  on  the  face  and  back  of  the  ticket 
formed  or  were  part  of  the  contract  between  the 
parties,  and  that  by  that  contract  the  defendants 
were  not  bound  to  transport  the  trunks  over  said 
break  in  Portland,  and  that  the  loss  happened 
there,  and  that  they  were  not  responsible  for  the 
baggage,  it  being  worth  more  than  fifty  dollars. 

In  the  Court  of  Common  Pleas,  the  judge  ruled 
that  taking  the  ticket  raised  no  legal  presumption 
that  the  plaintiff  read  the  printed  matter ;  that 
it  was  a  question  of  fact  whether  she  knew  the 
contents  before  she  started  on  her  journey ;  and 
that  if  she  did  not  read  it  until  she  was  on  her 
way,  her  rights  were  not  affected  by  it ;  and  that, 
if  the  contract  was  for  a  passage  to  Freeport  or  to 
Brunswick  with  permission  to  get  out  at  Freeport, 
the  Railroad  Company  was  bound  to  transport  the 
baggage  across  said  break,  unless  notice  was  given 
that  they  should  not  do  so.  The  verdict  being  for 
the  plaintiff,  the  defendants  excepted. 

We  have  not  found  it  necessary  in  the  decision 
of  this  case  to  enter  upon  consideration  of  the 
vexed  question  of  the  right  of  common  carriers  to 
limit  their  common  law  liabilities  by  notice  t6  the 
public  to  the  effect  that  they  will  not  be  respon- 
sible for  the  baggage  of  passengers,  or  for  mer- 
chandise transported  by  them  as  public  carriers. 

It  has  been  seriously  questioned  by  some  judi- 
cial tribunals  whether  such  notices  could  be  made 
available  at  all,  inasmuch  as  they  were  supposed 
to  be  in  contravention  of  public  policy-,  having  a 
tendency  indirectly  to  encourage  negligence  if  not 
actually  to  favor  frauds  and  embezzlement  by  the 
servants  of  the  carrier.  The  doctrine  is,  never- 
theless, gradually  being  incorporated  into  the 
jurisprudence  of  the  times,  that  such  limitations 
may,  under  proper  qualifications  and  safe-guards 
for  securing  due  notice  to  the  traveler  or  the  party 
for  whom  goods  are  to  be  transported,  be  held 
operative  and  binding  upon  the  parties.  It  is  so 
in  England,  also  in  some  of  the  States  of  this 
Union  by  direct  adjudications. 

Without  questioning  the  right  of  common  car- 
riers to  make  reasonable  limitations  as  to  the  ex- 
tent of  their  liabilities  for  baggage  or  merchandise 
to  be  transported  by  them,  and  conceding  the  de- 
cisions to  that  effect  to  be  sound,  we  are  of  opinioij, 
nevertheless,  that  they  furnish  no  ground  for  de- 
nying the  plaintiff's  right  to  maintain  this  action. 
The  cases  that  yield  this  point  of  the  right  of  the 
carrier  to  limit  his  responsibilities,  yet  hold  that  it 
is  necessary  for  him  to  show  clearly  that  the  per- 
son with  whom  he  deals,  is  fully  informed  of  the 
terms  of  such  limitations  and  the  conditions  upon 
which  he  receives  baggage  and  merchandise  for 
transportation.  Such  notice  is  to  be  specific  and 
certain.  This  rule  was  applied  in  the  case  of 
Camden  and  Amboy  Railroad  vs.  Baldaup,  4  Har- 
ris, 67,  where  a  notice  in  the  English  language  to 
a  (German,  ignorant  of  the  English  language,  was 
held  of  no  effect  as  a  notice  of  the  limitation  of 


vs.  Willan,  2  Stark  R.,  279 ;  in  Kerr  vs.  Willan,  tJ., 
63 ;  and  in  Macklin  vs.  Watertrowne,  6  Bing.,  212. 
Confining  the  decision  to  the  precise  case,  we 
are  of  the  opinion  that  the  instruction  to  the  jury 
was  correct,  and  that  receiving  this  ticket  in  the 
manner  stated,  raised  no  legal  presumption  that 
the  plaintiff  had  the  requisite  notice  and  that  it 
was  a  question  of  fact,  whether  she  knew  the  limi- 
tation before  she  started  on  her  journey. 

The  limitation  and  notice  thereof  were  in  the 
present  instance  attempted  to  be  established  under 
these  circumstances.     The  traveler,  a  female,  bad 
delivered  her  trunks  to  the  baggage  master  of  the 
defendants  to  be  carried  to  Freeport.     They  were 
received  by  him  without  any  notice  of  any  limita- 
tion of  liabilities  for  safe  transportation  and  mark- 
ed for  their  proper  destination.    Subsequently  the 
owner  applied  for  her  passage  ticket  to  Freeport 
and  was  informed,  that  they  did  not  sell  tickets  to 
Freeport,  but  that  she  could  buy  one  for  Bruns- 
wick, a  place  more  remote,  with  the  privilege  of 
stopping  at  Freeport  and  having  one  dollar  refund- 
ed ;  and  that  thereupon  she  paid  three  dollars  and 
received  a  ticket  to  Brunswick.     This  ticket  had 
on  its  face  the  routes  and  various  railroads  to  be 
passed  over,  and  the  notice  that  one  dollar  would 
be  refunded  to  those  stopping  at  Freeixjrt.    There 
was  no  notice  on  the  face  of  the  ticket  of  any  con- 
ditions or  limitations  as  to  transporting  the  bag- 
gage of  passengers.     The  only  notice  as  to  tiiat 
was  on  the  back  side  of  the  ticket.     No  direct  no- 
tice was  given  by  the  ticket  vender,  nor  was  any 
request  made  to  her  to  read  the  limitations  and 
conditions  stated  on  the  back  of  the  ticket.     It 
was  admitted  that  there  was  no  actual  or  construc- 
tive notice  of  the  limitation  of  the  carrier's  liabili- 
ty, unless  the  same  was  derived  from  the  ticket 
received  by  the  plaintiff.    This  being  so,  the  case 
was  in  our  opinion  properly  put  to  the  jury,  and 
their  verdict  for  the  plaintiff  may  well  be  sustained. 
A  mere  passenger  ticket  in  the  form  in  general 
use  would  not  naturally  induce  to  the  minute  read- 
ing of  its  contents.     The  party  receiring  it  might 
well  suppose,  that  it  was  a  mere  check  signifying 
that  the  party  had  paid  Jier  passage  to  the  place 
indicated  by  the  ticket.     But  if  it  be  correct  to 
hold  that  if  this  limitation  had  been  stated  on  the 
face  of  the  ticket  and  in  connection  with  the  name 
of  the  place  to  which  the  party  was  to  be  carried 
and  so  might  be  presumed  to  have  been  read,  and 
therefore  binding  upon  the  person  receiving  the 
ticket ;  yet  nevertheless  a  statement  or  notice  te 
this  effect  placed  on  the  back  of  the  ticket  and  de- 
tached from  what  ordinarily  contains  all  that  is 
material  to  the  passenger  would  not  raise  a  legal 
presumption  that  the  party  at  the  time  of  receir- 
ing the  ticket,  and  before  the  train  had  left  the 
station,  had  knowledge  of  the  limitation  or  condi- 
tions which  the  carrier  had  attached  to  the  trang- 
portation  of  the  baggage  of  tl^e  passengers.     The 
manner  adopted  by  the  defendants  to  give  notice 
of  such  limitation  and  conditions,  fails  to  furnish 
that  certain  information  or  knowledge  which  must 
be  brought  home  to  the  passenger  to  exonerate 


the  common  law  liability,  the  court  saying  that  it  the  carrier  from  the  full  common  law  liability 


was  incumbent  on  the  carrier  in  such  case  to  prove 
the  knowledge  by  the  passenger  of  the  limitation 
imposed.  In  Butler  vs.  Heam,  2  Carapb.,  416, 
where  the  limitation  was  printed  in  small  type,  the 
bin  generally  being  in  large  type,  the  notice  wu 


to  such  baggage,  and  therefore  leaves  the  passen- 
ger the  right  to  recur  to  the  carrier  for  the  dam« 
ages  be  may  sustain  in  the  loss  of  his  luggage  Ir- 
respective of  the  limitation. 
I  aa  aware  that  in  reference  to  ordinary  m«r» 
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ehandise  transported  by  common  carriers,  it  has 
been  held  in  some  cases  in  the  English  Courts, 
that  a  ticket  given  to  the  owner  of  merchandise 
containing  on  the  face  of  it  a  condition  or  limita- 
tion of  the  liability  of  the  carrier,  was  held  to 
furnish  eTidcnce  of  the  special  contract  of  trans- 
portation sufficient  to  affect  the  owner  of  the  mer- 
chandise and  to  limit  the  liability  of  the  carrier. 
Austin  vs.  Manchester,  Sheffield,  etc.  Railway  Co., 
10  Common  Bench  Rep.,  454 ;  Shaw  vs.  York  and 
North  Midland  Railway  Co.,  6  Railway  Cases,  "S? ; 
13  Act.  &  El.  N.  R.,  347.  Those  cases  obviously 
differ  from  the  present  and  fail  to  satisfy  us  of  the 
suflSoiency  of  the  notice  in  the  case  before  us. 

Exceptions  overruled,  and  judgment  for  the 
plaintiff. 

IVoodrulPs  Patemt  Sleeping  Car. 

We  have  repeatedly  called  attention  to  this  sin- 
gularly ingenious  invention,  and  have  lately  taken 
considerable  pains  to  arrive  at  his  history.  It  is  a 
combination  of  two  distinct  plans  for  converting 
the  seats  of  our  ordinary  first-class  passenger  car 
into  comfortable  berths  and  couches. 

In  December  last,  Letter*  Patent  were  granted 
to  T.  T.  Woodruff,  Esq.,  of  Alton,  Illinois,  covering 
two  plans  for  constructing  the  interior  of  the  ordi- 
tbo  day  traveler  is  furnished  with  seats  as  convenient 
nary  railroad  passenger  car,  ui)on  either  of  which 
and  comfortable  as  those  now  in  common  use,  and 
to  passengers  traveling  by  night  couches  or  berths 
affording  the  means  of  comfortable  sleep. 

The  bo<ly  of  the  car  lieing  forty-five  in  length, 
and  of  the  ordinary  width,  ample  room  is  furnishe«i 
for  seven  corapartment.s  on  each  side  of  the  centre 
aisle  or  passage  way,  wliich  is  also  of  the  ordinary 
width,  exteridiiiLj  tho  entire  length  of  the  car. 
These  compartments  are  formed  by  partitions,  one 
in  every  G}^  feet  on  eitiier  side  of  the  centre  aisle; 
each  partition  extends  from  the  floor  to  the  ceiling, 
and  from  the  side  of  the  car,  the  width  of  a  berth 
towards  the  centre  aisle — thus  the  means  of  sus- 
taining in  each  compartment  three  berths,  one 
abeve  the  other,  is  furnished.;  a  fourth  is  then 
formed  in  front  of  the  lower,  couHtituting  a  double 
berth ;  hence  each  compartment  is  made  to  contain 
four  couches  or  berths,  and  there  being  seven  com- 
partments on  each  side,  or  fourteen  in  all — sleep- 
ing accommodations  for  fifty-six  passengers  are 
thus  provided.  Each  berth  is  furnished  with  a 
neat  pillow  of  enamelled  cloth  covering,  and  as  the 
berths  are  composed  of  like  material,  a  neat  elastic 
and  comfortable  surface  is  presented,  affording  to 
the  night  traveler  the  privilege  of  refreshing  sleep. 
By  means  of  sliding  bolts  and  hinges,  these  berths 
ar«  almost  momentarily  transformed  to  seats,  and 
again  from  seats  to  berths,  which,  being  firmly  se- 
cured in  a  horizontal  position,  serve,  in  connection 
with  the  partition,  (the  latter  being  firmly  attached 
to  the  side,  and  to  the  bottom  and  top  of  the  car,) 
to  give  extraordinary  strength  to  the  body  of  the 
car;  consequently,  great  additional  security  to  the 
safety  of  the  passenger. 

The  readiness  with  which  the  seats  are  trans- 
formed to  berths,  and  again  from  berths  to  scats, 
displays  a  degree  of  ingenuity  and  mechanical  skill 
in  construction  that  does  great  credit  to  the  inven- 
tor. Passengers  may  at  any  time  change  from  a 
sitting  to  a  sleeping  posture,  and  vice  versa,  with- 
out inconvenience  to  others  ;  in  other  words,  each 
berth  is,  in  a  great  degree,  independent  of  another 
in  regard  to  occupation  by  the  passenger  either  as 
a  seat  or  berth.  By  means  of  stoves  of  peculiar 
construction  placed  at  both  ends  of  the  car,  and 
with  the  use  of  Cook's  patent  ventilator,a  uniform, 
agreeable  and  healthy  temperature  is  maintained 
— thus  furnishing  to  the  passenger  an  unusual  de- 
gree of  comfort,  either  as  a  night  or  day  car. 

A  car  constructed  on  the  plan  above  described  has 
several  times  passed  over  tlie  New  York  Central, 
and  some  other  roads,  and  is  now  nmning  on  the 
night  trains  between  Builalo  and  Cleveland  ;  it  has 
attracted  much  attention,  appears  to  be  universally 
admired  and  expressions  of  approbation  have,  so 
far  as  we  can  learn,  uniformly  been  made  by  those 
moat  capable  of  judging  of  its  prftcticabilitf  Aod 


adaptation  to  general  use,  and  by  the  masses  who 
have  examined  it  and  more  or  less  accustomed  to 
railroad  (faveling,  a  desire  for  its  being  brought 
into  immediate  use. 

Some  plan  by  which  the  discomfort  of  railroad 
traveling  by  night  might  be  avoided,  has  long  been 
a  desideratum  with  many  persons;  that  this  is 
most  successfully  accomplished  by  the  plan  above 
referred  to,  is  evident  from  its  simplicity  and  prac- 
tical adaptation  to  all  railroads  running  night 
trains.  With  its  merits  fully  developed,  public 
sentiment  will,  as  is  confidently  believed,  urge,  if 
not  compel,  its  adoption  in  all  cases  of  railroads  of 
any  great  length,  and  where  night  trains  are  run. 
Hence  it  is  destined  to  constitute  a  new  and  im- 
portant era  in  the  history  of  the  comforts  of  rail- 
road traveling. 

We  copy  the  above  from  one  of  our  Western  ex- 
changes which  has  seen  the  contrivance  in  opera- 
tion. We  have  also  before  us  a  statement  signed 
by  a  number  of  the  leading  railroad  men  of  the 
West,  which,  after  giving  a  desciiption  of  tha  car, 
similar  to  the  above,  adds  :  "We  feel  a  pleasure 
in  stating  that,  in  our  opinion,  the  internal  arrange- 
ments of  this  car  are  entirely  practicable,  and  that 
they  furnish  to  the  passenger  a  greater  degree  of 
security  than  any  other  now  in  use ;  and  that  the 
plan  gives  to  the  night  traveler  such  opportunity  of 
sleep  and  rest  as  should  lead  to  its  immediate  and 
general  adoption  on  railroads  upon  which  night 
trains  aro  run." 


Report  of  tbe  Secretary  of  tlie  Interior. 

The  whole  surface  of  the  public  domain  is  stated 
at  1,450,000,000  acres,  of  which  67,442,870  acres 
have  never  been  offered  for  sale,  and  80,000,000 
acres  were  subject  to  entry  at  private  sale  on  the 
30th  Septemlier  last.  The  number  of  acres  thus 
far  sold  is  363,862,464;  leaving  undisposed  of, 
1,086,137,566  acres.  Last  year,  22,889,461  acres 
of  public  lauds  were  surveyed  and  reported ; 
5,300,650  acres  were  sold  for  cash ;  7,381,010  were 
located  with  military  warrants,  and  the  railroad 
grants  under  the  act  of  March,  were  5,116,000 
acres.  The  sum  received  on  cash  sales  was  |4,- 
225,908,  a  falling  off  of  $5,322,146,  with  a  corres- 
ponding falling  off  in  the  location  of  lands  with 
warrants  of  more  than  20  per  cent.  There  are  83 
organized  Land  Districts — but  none  for  New  Mexico 
or  Utah. 

The  Indian  tribes  within  our  limits  now  number 
3i25,000  souls.  The  Indian  Bureau  is  putting  forth 
efforts  to  induce  the  savages  to  take  up  with  fixed 
habitations — without  which  little  can  be  done  to- 
wards ameliorating  their  condition.  A  plan,  re- 
commended by  the  Secretary,  suggests  the  gath- 
ering of  the  Indians  on  smaller  reservations  and  in 
denser  settlements — the  reservations  to  be  divided 
into  farms  and  distributed  among  the  individuals 
of  the  tribes,  without  the  power  of  sale  or  transfer, 
with  central  farms  for  the  instruction  of  tbe  chil- 
dren, and  a  supply  of  implements  of  agriculture 
for  all.  The  tribes  which  have  advanced  in  civili- 
zation, and  whose  prospects  are  gratifying,  are 
those  in  the  Southern  Superintendency — the  Choc- 
taws,  Chickosaws,  Cberokees  and  Creeks,  with  the 
Seminole*  in  the  territory  west  of  Arkansas.  The 
establishment  of  a  District  Court  for  this  Superin- 
tendency is  recommended,  to  heal  disputes  among 
the  people.  In  Washington  and  Oregon  the  sav- 
ages remain  belligerent.  It  is  recommended  that 
the  expenses  of  a  delegation  from  these  tribes  to 
the  Federal  capital  be  paid  by  the  Government,  in 
order  that  they  may  have  an  opportunity  to  be  set 
right.  Indian  trust  funds  have  been  invested  in 
State  Stocks  to  the  amount  of  $1,481,476. 

The  Bureau  of  Pensions  returns  a  satisfactory 
report.  Up  to  June,  1857,  a  toUl  of  $61,314,620 
in  money,  and  large  donations  of  land,  had  been 
paid  to  Revolutionary  soldiers  or  their  widows. 
During  the  past  year  41,483  warrants  for  bounty 
land  have  been  issued,  requiring  to  satisfy  them 
5,352,160  acres  of  public  land.  The  number  of 
warrants  issued  under  all  the  Bounty  Land  act« 
of  Congress  tvom  the  Revolutionary  War  to  the 
preMQt  tim«  Is  647,250— requiring  60,704,942  acres 


of  land.  Frauds  ujwn  the  Pension  Office  are  nu- 
merous, and  an  extension  of  the  statutory  limit  of 
two  years  is  recommended  to  remedy  the  evil. 

The  wagon-road  works  have  been  commenced 
on  the  routes  from  Fort  Kearney  to  Honey  Lake, 
in  California,  from  El  Paso  to  Fort  Yuma,  at  the 
mouth  of  the  Gila,  and  from  the  Platte  River  to 
the  Running  Water. 

The  Patent  Office  reports  that  from  Jan.  1  to 
Sept.  30,  1857,  4,095  applications  for  patents  were 
received,  820  caveats  were  filed,  2,066  patents  were 
issued,  and  2,287  applications  were  rejected.  The 
receipts  of  this  bureau  for  three-quarters  of  the 
year  have  been  $101,415  ;  expenditures,  $163,942 ; 
excess  of  expenditures,  $2,526.  Of  these  expendi- 
tures $27,939  were  made  up  of  fees  restored  to  ap- 
plicants after  the  examination  of  their  cases. 

Virginia  and  Kentncky  Railroad. 

The  Abingdon  (Va.)  Democrat  states  that  at  a 
meeting  of  the  Board  of  Directors  of  the  Virginia 
and  Kentucky  Railroad,  held  in  that  place  on  the 
21st  ult.,  it  was  resolved  to  confirm  the  contract 
made  at  the  meeting  of  the  stockholders,  with 
Dorr  &  Co.,  of  New  York,  for  the  construction  of 
thif  important  work.  Mr.  Thompson,  the  engineer, 
had  arrived  at  Abingdon,  and  would  immediately 
proceed  to  locate  the  road. 


UNION  WORKS,  BALTIMORE. 

POOLE  &  HUNT, 

Iron  Founders  and  General   Machinists, 

ARE  prepared  to  fill  at  short  notice  and  of  best  materials 
aD«l  workman. hi|>,  orders  for 

Steam  £ng^ines  of  any  Size. 

PLATK  car  WHkKLS  and  CHILLKD  TI&SS,  equal 
to  Bnv  produced  in  the  rountry 

WUKELS  AND  AXl  E'4  fitted  for  use. 

BTDKAULIO  TREaSES  for  exprsKlng  Oils  and  for 
other  piirp'wes. 

MaCHINKRY  of  the  most  approved  constraction  for  Floar- 
ing  and  Saw  MilN. 

GA.SHOLDKKa  of  any  aiz«,  atd  Machinery  and  Castings 

of  all  klnda  fur  Ouh  Workn. 

PTEAM  I'OILKRS  and  WATER  TANKS  of  any  size  or 
dercription.     SUArTINO,  PDLL1K8  and  HANOKB8. 


FUR    SALE. 

1,600  Ton  Rails,  60  IHs.  weight,  payable  half  cash  &  half  Bon  Is. 
1,800  do.    do.   Erie  pattern,  67   lbs.  weight,  deliverable  at 

Chicago ,  III. 
2,000  da     do.      do.      do.        50        do.  delivpraMe  at 

Pittsburg. 
7  First  Class  Locomotives,  25  ton  wfigbt,  4  ft   8^  in.   gauge, 
warranted  t«  be  equal  to  any  ever  manufactured  in  the  U.  8. 
4  First  ClAi>(<  Passtfii^er  Cars,  superior  workmao»hip,  deliver- 
able at  Buflalo,  N.  T. 
SO  PUtform  Cars,  best  quality,  deliverable  at  Buffalo      ,>^ 
For  farther  particulars  apply  to  "^ 

DAVIS  A  KABSON, 

47  Kichange  Place. 
Nsw  VOKK,  December  15, 1857.  6t61 


PROPOSALS  FOR  A  LOAN 

TO 

CHICAGO,  BURLINGTON  &  QUINCY 

RAILROAD  COMPANY. 

SEALS'^  prorKMials  will  be  received  by  the  undorsiKoeJ.  at 
office  No  48  City  Escbange,  Boston,  up  to  tbe  8th  day  of 
January  neit,  at   1  o'clock  p.  M.,  for  a  loan  of  $400,000,  in 
mouey,  payable  as  follows : 
10  Ten  per  cent   un  the  16th  of  January.  1858,  which  first 
instalment  the  Comi'any  will  retain  without  issuing  bonds 
therefor  uii*il  tbe  tost  instalment  is  paid 

25  Twenty-five  per  cent  on  the  loth  of  Februarj",  1P68. 

26  Twenty-ttv«  per  cent  on  the  16th  of  March,  1868 
20  Tweo  y  per  cei<t  on  the  15th  of  Apiil,  1858. 

20  Twenty  per  cent,  on  the  15ih  of  May,  1858. 

100 
—For  which  bonds  will  be  issued  against  escb  payment,  or  the 
whule  amount  way  be  paid  for  in  eaah,  and  the  biiods  issued 
at  oDce. 

For  which  the  Company  will  Issue  8  per  cent  Bonds  of 
$1,000  each,  dated  Isi  January,  1868,  with  semi-aonual  coupoor, 
and  liaviiig  25  years  to  run. 

The  piopo»aIs  will  be  opened  at  tbe  office  Na  48  City  Ex- 
change,  Boston,  on  the  8th  day  of  January  next,  at  1  o'clock 
p.  N.,  in  thn  iiresence  of  the  Board  of  Directors  of  the  Com- 
pany, who  will  award  without  reserve  to  the  highest  respon- 
sible bi'lders. 

A  Circular  will  shortly  )>«  issued  giv'ng  fUll  in'ormatinn  as  to 
the  financial  condition  of  the  Company,  and  tbe  form  of  secu> 
rity  to  be  given  for  the  above  iiainfd  loan. 

By  order  of  tbe  Board,  J.  W.  BROOKS,  ;  Commit. 

XPWA£D  L.  BAKSft,  (     IM. 

BOBfOii,  Dm.  %  1867. 
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F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

BUY  TO  OKDKK,  nierchfu»(lit<e  of  every  de*criptioo.  They 
give  eii|>ecial  attention  t'>  thn  ^mrcbaae  of  Hailroad  mate 
liiiU,  iiiKlinKs  aixl  KUuplies,,  uml  having  "nothini;  to  SELL," 
whether  patent  articlefi  or  ethers,  devote  tbeir  entire  energie!< 
to  BUYINQ-  to  the  best  advHolage  nt  those  who  employ 
Ihcm.  feelint;  assured  that  they  can  serve  purcharers  much 
better  than  if  tbey  were  also  iniereKted  as  rellers. 

F.  S.  O  tt  Co.  make  it  un  invariable  rule  not  to  accept 
commisaiODs  from  the  seller,  while  receiviiig  pay  from  tbe 
buyer. 

They  refer  to  W.  O.  Lambert  of  A.  Sc  A.  Lawrence  A  Ca, 
Wm.  L.  KwK  of  Naylor  ii,  Co ,  New  Yo.k  ;  Gea  Baty  Blake 
of  Blake  Howe  &  C".,  Boston  ;  Dsvid  8.  Browa  of  D.  8. 
Brown  fe  Co.,  PMladetphia  ;  and  others  If  required. 

Address  Box  1.179,  New  York  37tf 


RAILROAD  IRON. 

1000  T^N5  Anti-Lim  nating  Hummered  H«ad  Hails 
^KjyjKJ    of  the  "Kne"  Section.  67  lb«.  per  yard,  here 
nod  to  arrive     For  sale  by 
■^  OBNDCBSON  *  ECRNOOHAV, 

13  Cliff  it., 
41tf  N«w  York. 

A.  N.  GRAY,  Cleveland,  O., 

RECKIVER  AND  FORWAKDEIl  of  Railroad  IroB,Chalrt 
and  Spikes. 
Also,  Cars.  Locomotives,  and  all  UnJa  of  Mmehlsery  for 
RailrtMtd  purposes. 
Office,  next  door  to  the  Custom  Hous"  Main  stmtt. 


Railroad  Iron. 

rra  ondersiifned,  A^ent  for  the  ICiinufacturerSjis  prepared 
to  ontract  fur  T  lUils,  of  the  usual  patterns  and.welgbta, 
tol>e  delivered  on  board  ship  in  Wales. 
He.  will  also  receive  and  forward  orders  for  tbe  pnrehaseof 
ailroad  Iron  and  Metals  generally,  through  the  medium  ofbi. 
rienda  in  London.        Fur  terms,  apply  to 

JOHN  H.  HICKS, 
April  1, 1868.  00  Beaver  street. 


Railroad  Iron. 

THB  undersigned  having  leased  the  extensive  works  of  the 
Oainlirla  Iron  Company,  situated  at  Johnstown,  Cambna 
County,  Penna.,  and  purchased  all  their  personal  estate  are 
now  prepared  to  execute  at  short  notice  orders  for  rails  of  aay 
required  pattern  or  weight,  on  the  most  liheral  terms. 

WOOD,  HORRELL  &.  CO., 
Johnstown,  Cambria  0  a.  Pa. 
lySa  Philadelphia  Olfic* :  North  Penoa.  R.  R.  Building. 


Railroad  Iron. 

TBE  imdersigned.  Agents  for  V^ading  Manufacturers  In  8taf- 
orilshire  and  Wales,  are  jirepared  to  contract  for  delivery 
hniird  ahip  at  Liverpool,  or  Welsh  port 

C.  CONOBKVE  St,  SON, 
13  C1I9  St,  N.  Y. 


RAILROAD  IRON. 

The   Crescent   Manufacturiiig    Company, 
WHEELING,  VA., 

ARB  now  prepared  to  execute,  at  short  notice,  orders  tor 
Bail.'i  of  any  required  pattern  and  weight,  and  to  re-roD 
old  raiia,  on  the  most  Ut>cral  terms     Address 


ttf 


N.  WILKINSON,  Sec' 
WBBiLua, 


>,  VA. 


STEEL,  FILES,  &c. 

R.  GROVES  &.  SONS, 
SHEFFIELD,  ENGLAND, 

MANUFAOTURBR8  of  warraiited  Cast  Steel,  fup.erior 
quality,  Ibr  Tools,  Machinery,  and  Engineering  i>ur|>osea 
SIngi.  and  Doubl.  8b«ar,  Blister,  Qerman  Spring  and  Siieet 
Steal  tttnvrj  deBCript»on — al»o.  Oast  Steel  Piles  of  blvh  repu- 
Utioo,  ..peelally  AdapiMl  tor  the  us.  of  Machjilsta,  and  Saw. 
and  Mg.  TooU  of  all  klads. 
A  stock  of  tbe  ftbor.  goods  oooitaBtly  oa  liasd. 


OOSrOKATa  HAAK 


OHAS.  OONORITB  *  ^OH,  At«nt^ 
13  Cliff  ttrtjet,  N/T. 


IRON  BOILER  FLUES. 

Lap- Welded  Boiler  Flues, 

\%  to  7  iacbes  oatside  diameter,  cat  to  definite 
len^,  2  to  20  feet  as  reqaired. 

Wrong^bt  Iron  Welded  Tnbes, 

From  %\joh  inches  bore,  with  Screw  and  Socket 

CoDoectionB.  T's,  L'a,  Stops,  Valves,  Flanges, 

&c.,  &c. 

MANTTFAOTURKD  AND  FOR  8ALI  BT 

MORRIS,  TASKER  &  CO., 
PASCAL  IRON  WORKS. 

Warehouse— 209  South  Third  at, 
PHILADELPHIA. 


MORRIS  &:  JONES  &  CO., 

IRON   MERCHANTS, 

MABKBT   AND   SIXTBENTH   STRZKl"S, 

PHILADELPHIA. 
IRON    AND    STEEL 

Vakieties, 

CAR  AXLB8, 
BAILROAD  IRON, 
PIQ  IRON,  etc. 

Haring  the  selling  agency  of  a  number  of  the  Rolling  M  !]a, 
Furnaces  and  Forges  in  this  State,  orders  for  any  deacripticpo  I 
Iron  can  be  executed. 

August  16, 1864.  lySS 


IN     ALL     THEIB 
BOILBR  PLATB, 
BOILRR  RIVETS, 
CUT  NAIL8  and  SPIKIS, 
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Railroad  Iron. 

TONS,   afloat,  or   in  stere,  of  "W.  Orawsbay's" 
make.     For  sale  by 

THEODORE  DEHON, 
10  W»ll  at.,  near  itroadway. 
M  Nsw  Yoke. 


Railroad  Iron. 

CONTRACTS  tor  Ralls,  at  a  fixed  price  or  on  commissloii 
delivered  at  an  Kngliah  port,  or  at  a  port  in  United  States 
will  be  made  by  the  ondersigoed. 

THEODORE  DEHON, 
110  Wall  St,  near  Broadway,  New  York. 
MO  tOM  T  rails  on  hand  64  to  67  Ibe.  per  linear  yard. 

Railroad  Iron. 

C)(\(\t\  TONS  Railroad  Iron,  weighing  about  5»  lbs.  pet 
■4>\J\J\J  yard,  "Erie"  pattern  of  G  L  and  "Crawsnay," 
kauulacture,  now  on  the  way  from  the  sbippinj;  ports  in  Great 
Sritain  to  this  port,  tor  sale  by 

P.  CHOUTEAU,  Jb.,  SANFORD  k.  CO., 
December  4, 1862.  Na  9  Naasaa  street 

Railroad  Iron^ 

THE  Undersigned,  Agents  for  the  Manufocturers,  are  pre- 
pared to  coQtruct  to  deliver  free  on  board  at  nhipinni  ports 
in  England,  or  at  ports  of  discharge  in  the  United  States,  Kails 
Of  superior  quality,  and  of  weight  or  pattern  as  may  l>e  required. 
T08E,  LIVINGSTON  k.  CO., 
Mew  Tofk,  Aug.  1  186ft.  9  South  William  Street. 


Railroad  Iron  and  Common 
Bars. 

THS  undersigned,  sole  agents  to  Messrs.  GniST  U  Co.,  the 
proprietors  of  the  Dowlais  Iron  Works,  near  Cardiff, 
South  Wales,  are  duly  aathoriEed  to  contract  for  the  sale  ot 
their  G.  L.  Railroad  Iron,  and  Common  Bars,  on  moat  advan- 
tageous terms, 
ll.tf  K.  tL  J.  MAKIN,  70  Broad  st. 

CLARK  Sl  JESUP. 

No. 44  EXCHANGE  PLACE. 

RAILWAY  AGENTS  &  COMMISSION  MERCHANTS 
DSALKU  »  POBBIOH  AVO  AmUOAS 

Railroad  Iron, 

have  for  sale  on  commissiaD — 

LOCOMOTIVE  ENGINES 
PA8SINOBK  and  FREIGHT  CARS, 
WROUGHT  and  CAST  IRON  CHAIRS  ' 

lySO  SPIKES,  CAR  WHfeELS,  AXLES,  TYRES,  Ac 

Railroad  Iron. 

Onnn  tons,  weighing  about  66 lbs.  P«B  TA1> 
^KJyJKJ  DOW  on  the  way  tmin  Great  Britain  to  New  Or 

leana,  for  sale  by     P-  CH0UTSA7,  Ii.  SANFO&D  k,  CO., 
DecemhAr  4, 1863  Vo.  «  Naaasv  street. 
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Railroad  Iron. 

TOKS  66a66  Iba.  per  yard,  best  Welsh  Balls,  OmuT 
4c  Co.  make,  now  landing  and  for  sale  by 
VOSE,  LIVINGSTON  *  CO., 
8  South  WUUam  aL, 


Railroad  Iron. 

1    r^r\r\  tons  best  quaHty  Welsh  Rails  "Eriei"  pattern. 


68a60  lbs.  per  yard,  now  due  at  New  Orleans, 
VOSK,  LIVINGSTON,  &  CO., 
Na  e  South  WiUiam  st,  N.  Y. 
October  18, 1868. 


r 


tor  sale  by 


Railroad  Iron. 

1r\nn   tons  Railroad  L-oo,  weighing  about  68  lb? 
%\J\J\J  per  yard,  "£m"  rsttem.  of  best  quality  Welsh 
make,  now  ready  for  delivery,  for  »ale  by 
TOSJS,  LlVlNGalON  4t  '"^ 
▲a|artlM,lS6T.  "' 


CO, 

9  South  WUliMn  at 


RAILROAD    IRON. 

THE  RENSSELAER  IRON  COMPANY, 
TROY,  N.  Y., 

OFFER  Rails  ot  tlieir  own  onanufacture  delireralile  i 
be  desjred  by  purcbasera. 

OLD    RAILS 

received  in  exchange  for  new  or  for  re-manufaeturin(. 

JOHN  A.  ORISWULD.  Ag«»t. 
Troy,S.T. 

''____    Hew  York  Agent: 
■.  A.  QTTIKTAKD,  comer  at  Wafl  at.  and  Broedinv. 

New  York  and  Crle  R.  R. 

On  and  after  Monday,  Sot.  9, 1R57,  and  until  ftirther  notice, 

PASSKNGKR  TRAINS         w    m«         |^ 

will  leave  Pier  foot  of  Duane  street,  h     rS^i.  i  ^^^ 
as  follows,  viz  :—  JBBVKSIHb 

DoMCiBK  EzpBKSS,  Ht  8  a.  m.  for  Dunkirk  and  BuOalo,  and 
inttvmi-^iate  sibUuiis. 

BOCKLARO   PA88BH0BB,  at   8  p.m.,  ft-om  foot  of  Chainber 
st.jVia  pKimiont,  for  SnfleriiV  and  intcrmetliate  «<ati(>i,« 

Wat  Pa!^»bhoeb,  at  4  p.m.,  tor  Newburgh,  Middl^towB 
and  intermediate  .tatioiia.  t» 

Smiobaitt,  at  6  p.m.,  for  Dunkirk  and  Buffalo  and  inter-   , 
mediate  stations. 

HT"  The  above  traina  run  daily,  Buodays  excepted.        -  :  \^- 

NioBT  EzrBBSS,  at  6  p.m.  for  Dunkirk  and  Buffalo,  eveiy  -.^ 
day.  T.-. 

These  Express  Trains  connect  at  Elmira,  with  tbe  Bhnirm,    . 
Oaoandaigua  and  Niagara  Falls  Railrou'l,  for  Niagara  Fallr.  at  ^ 
Binghamton  with  tbe  Syracuse  and  Binghamton  Kiiilroad.  for  ^* 
Syracuse;  at  Corning  with   Buffalo,  Corning  and  New  Yc.k  ' ;. 
Railroad,  for  Roch««ter;  at  Great  Bend  with  Delaware,  Lacka*   - 
WMiiiia  sod  Western  Railroad,  for  ^crantim  ;  at  Homellaville 
»ith  the  Buffalo  and  New  York  City  Railrosd,  for  Buffalo  ;  at 
Buffalo    and   Dunkirk    wirh  tbe  Lake  Shore  Railroad     or 
Cleveland,  Oincinnati,  Tolrnlo,  Detroit.  Chicago,  etc. 

CHARLES  MORaN,  Pretident. 

U.  S.  MAIL  AND  EXPRESS  ROUTE 

DIRECT    FOR 
Iowa,  Kansas  ana  Nebraska. 

CHICAGO,  BURLINGTON  k  QUINCT  RArLROAD. 

THE  ONLY  DIBECT  ROUTE  FBOM 

CHICAGO    TO     AURORA,    MEN  DOT  A,    PRINCETON, 

GALEt-BCKG.  QUINCY,  BURLINGTON,  aiit  pabt 

or  SOUTHERN  oa  CKNTRAt.  IOWA,  KANSAS 

OB  NEBRASKA. 

■7    PAgSBBOBB  Tbaibs  leave  the  Central  Depot,  foot  of 

Bouth  Water  street,  Cbicaoo,  daily  as  fuUows  : — 

0.46  A.M.— MoBMiKO  SxpRiss.— Connecting  a'.  Mendota  with 

Illinois  Central  Hailroa<l.  north  for  Amboy,  Dizoii, 

Galena  and  Dunleith.snuth  for  La  Salle,  Blooming- 

■■;    ton,  Decatur,  Sprmiffield,  Jacks<inviile,  8t    Louia, 

■;  Cairo,  Ac;  at  Galeeburg  with  Nortliem  Cros*  R.Rt 

•    -  ''  for  Quincy ,  *c.;  and  at  Burnngton  with  Burlingtoa 

and  Missouri  River  B,  R.,  and  with  Packets  for 

points  up  and  down  t>e  Mitwissippi  river. 

8.46  P.M. — EraaiHO  £xpbkS8. --Making  same  coiiuectiooa  a^ 

Bbove. 

NO    TRAIN    SATURDAY   EVENING. 
■»-  ONE  TRAIN  8UNDA  T,  8.46  p  m. 
BAGGAGE    CHECKED     THROUGH    TO    BUR- 
LI  SOTOS   and    QUIS'CV. 
THROUGH  TICKETS  can  he  procured  at  all  the  principal 
eastern  railroad  ufliceti  and  in  Chicago  at  ibe  Depot  and  st  the 
Michigan  Central  K.  R.  office,  corner  of  Lake  and  Dearborn 
«treeta,  opposite  the  Treniont  House. 

SAM'L  POWKLL,  0.  G    HAMMOND, 

Gen,  Ticket  A^tnt.  Clen.  ektfft. 

Phlladelplila^  WilminiTton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROUTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southern  and  Western  Statioct,  comer  o     ^-  -  ■ 
Broad  and  Priaie  streets,  Philadelphia,  at  8  30  am.  12  46,  3  and        . 
11  pm. 

PABB  BT  THBOUOB  TI0KBT8  TO  THB  BOtTTM.  -;- 

From  New  Yc  Wilnfington $lk  60  .    ' 

do        t  Norfolk _ 8  60  ^_ 

From  Prtadelpbia  to  Wilmingtoc. .  14  00  ^^ 

4o       do  Norfolk 0  60        " 

do        do  Petersburg (I  00  '\ 

do       do  R  AmriMl i  00 

tABB   BT  THKJDOX  TIOKBTS  TO  TBB  WB8T. 

rrom  N«w  York  to  OiiiCinnati ....  ....  $17  00 

do        do  Looi«vUle.„. ....... ......„.._   10  00 

i'rotn  *'ew  York  to  IadianapoiiB_.  ... 19  00 

n-ODi  Philadelphia  to  Cincinnati ........  lA  00 

do       dJ  Louisville 18  00 

An  eittaokuge  will  be  Biade  for  isei^  atid  state  rooos  on 
tovd  tbe  boat  6E0aGB  A.  PARKJU,  Say^ 


-  K 


■  v9^t'V^y!.' 


-  fjr  -;    .  ■  ',;     5^j    jr«Jjpit><,'t  't   ,  T^.?  •^»    a.v^.'-irw-, 


Oi- 


t  A 
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Railroad  Spikes  and  Wrougltt 
Iron  Fastenings. 

THE  TROY  IRON  &  NAIL  FACTORY, 

EXCLUSIVE    OWNER    OF    ALL 

HENBY  BUBD^N'S  PATENTED  MACHINEBY 

FOR   MAKING   SPIKKS, 

HAVS  (hcilitiea  for  tnanufacturing  lar^e  quantities  upon 
Bhort  notice,  and  of  a  quality  uoBurpasoed. 
Wrought  Iron  Cliaira,  Clamps,  Keys  aud  bolts  for  Railroad 
ftsteinni^s,  also  oiade  to  onler.    A  full  assortment  of  Ship  and 
Boat  8i>ik«s  always  no  hand. 

All  orders  a<Mrewed  to  the  At;ent  at  the  Factory  will  receive 
hnraediato  atteotioo.  WM.  F.  BDKDKN,  Agent, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  T. 


CAR   AXLE    WORKS. 


A.  &.  P.  ROBERTS, 
PENCOYD  IRON  WORKS, 

Office  and  Warehouse:  Broad  nkar  Vine  St., 

PHILADELPHIA. 

Soiled  or  Hammered  Car  Axlea,  Bar  Iron 
and  Forcings. 


DELAPIERRE  &.  LOCKWOOD, 

156  IVIlUam,  Cor.  of  Ann  st..  New  York, 

IXPOBTERa    AND    DEALERS    IN    HBAVT    HARDWARE, 
Metala,  Oils  *  other  Materials  for  MuchiulaU  A  Manufacturura. 


Pig  Iron, 
Block  Tin, 
Copper, 
Spelter, 


Lead, 
Aniimony, 

Steel,  ptc. 
Crucibles, 


Horse  Shoes, 
Naiia, 

Vlcee,  Anvils, 
Bellows,  etc. 


RperB  Oil, 
L:ird  Oil, 
Bftiery, 
Borax,  etc. 


INSTRUMENTS. 


Richard  Patten  &  Son, 

MANTTFACTURKBS  of  Mathematical  Inetmments  to  the 
U.  S.  Qovemmeot,    No,  'H  South  st.,  Baltixobb,  Mdj 

James  wTQ^en, 

204  Chestnut  St.,  Phila.,  has   for  sale  Enxipeers"  levels, 
Transits,  Chains,  Tapes,  ico.    Priced  cataloguite  by  mail  gratiA 

Swiss  Drawing:  Instruments. 

SUPIEIOR  to  all  others    Oataloifues  gratiA    Sold  only  by 
AMBLKR  4c  Wl  UZ,  211  Chestnut  St.,  Pbila.,  Pa. 


l¥m.  J.  Yonngr 

HAS  removed  hlsKngineerlDgaAdSurveyinglnetrument  Maa 
ulkctory  o  No.  33  North  Seventh  Street,  Philadelphia. 

H.SAWYER 

(of  the  late  Arm  of  SAWYER  &  HOBBT), 

MANUFACTURER  of  Transits  and  Levels,  has  removeu 
to  Unino  Place,  near  Warburtoo  Av.,  Yookera,  N.  T. 

Knox  &  Sliain, 

Mannftotarers  of  Kngineering  Instruments,' 40  X  Walnatst, 
Philadelphia.    (  Ttoo  prtmiunu  awarded.) 

\       KNGI.VEKR3'    AND   SPRVKYOR.S' 

[iNSTKUMENTa,    MADE   BFI 

Edmund    £>raper, 

Surviving  partner  of 
STANCLIPyE   <f>  DRAPER, 


Ho. 


:  Pear  Streoi, 
Third  St., 


below  Walnut, 
PIllLADKLPlilA. 


W  &.  L.  E.  GURLEY, 
INSTRUMENT   MAKERS, 

TROY,  N.  Y. 

IN  V  ITS  the  atlantion  of  Engineers  and  Surveyors  to  the  In 
strumeots  made  at  their  establishment 
PosaeaaingfacilitieK  unequa'led  an  thev  believe,  by  anT  other 
naamifactDrera  in  the  Union,  they  are  enabled  to  fkirnish  Instm- 
ments  of  superior  quality,  ad  ower  rates  than  any  other  maker* 
of  established  reputation. 

We  have  reoeotly  ptiMished  a  work  of  AO  pakW,  p^ing  a  ftill 
description  of  our  instruments,  with  their  a^juHtmpnta,  prices, 
4te..  which  we  will  send  by  mail  fr^e  of  charge,  to  all  persons 
contemplating  the  ptirchase  of  Instruments. 

AdUres»-W.  *!..>.  aUJUJIY.  Taor,  TS.  Y. 


THE  NORTH-AMERICAN 
SEAMLESS   TUBE   COMPANY 

ARE  now  prepared  to  (tirnioh  Rolled  Metal  Peamless  Tub(?a, 
superior  for  strength  and  duratiility  to  any  heretofore 
offered.  Locomotive  bui  Iders  desirous  of  a  pure  copper  tube 
without  seam  can  now  bs  Aimi^hed  at  the  same  price  as  the 
braided  tube.  Samples  may  be  seen  at  the  office  of  the 
Agents, 

0.  B  RAYMOND  A  On  , 
lm46  tJo.  46  Cliff  »t. 


EUROPEAN  AND  NORTH-AMEKICAN 
RAILWAY. 


Notice  to  Contractors. 

S VALID  Tenders  will  be  received  at  thia  office  until  TITK8- 
DAY.  15'H  Decemlx-r  next,  st  noon  for  the  Oradiiig. 
Masonry  and  Track-Uymg  of  ttiuse  portions  of  t>;e  £.  A  N.  A. 
Kuilwsy  between  Qumpton  and  SuHtex  Valo,  a  •ilHtimce  of 
about  24  mi 'PS,  and  between  Monctoo  and  Sulisbufy,  a  dis 
tance  o>  about  IB  milns. 

The  line  will  be  laid  out  in  Ave  sections  of  about  eight  miles 
ench,  for  which  separate  tenders  will  be  received. 

Rails,  Chairs,  Spikes  and  8'eepcrs  will  i>e  (tiruUhed  by  the 
Commissioners.  All  other  maiertal  and  plant  to  be  found  by 
the  Coiitractors. 

Tenders  must  be  accompanied  with  nnmes  of  responsible 
parties  williog  to  becorxe  security  for  the  periormance  of  the 
Contract,  or  other  satisiactory  evidpi.ce  of  competency  to 
perform  the  work.  The  Oommissloners  do  not  bind  them- 
selves te  accept  the  lowest  tender. 

Planx,  Speciflcaiiona  and  Forms  of  Tender  may  be  soen  at 
the  Ingiiitter's  Office  on  and  after  l»t  of  December  next, 
and  in  the  meiintime  inteodiog  offerers  will  have  an  opponu- 
niiy  oTexuminlng  the  line,  a  large  portion  of  which  is  appiox 
im^taly  locjited.  Tlie  wurks  on  the  line  iceoerally  will  tie  of  a 
sub!<csntlal  character,  well  wortky  the  attintioa  of  redponaible 
contractors. 

R.  JARDINE,  Chairman. 

BtlLWAT  COMltISSIONIB'9  Orrioi,       / 
St.  Johns,  Mew  Bruntwiek,  Oct  24, 1867.  S 

"PROFJfiSSIONAL.  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Va. 


Sylvester  W.  Barnes. 

Cnlef  Bnyineer  Watertuwn  and  Madison  R  R.,  Mxdison,  Wis. 

ICdward  Boyie, 

Chief  Engineer,  2d,  8d,  and  9th  Avenue  Kailroada  New  York 
Office  123  Chambers  at 

Clement,  Wm.  H., 

Obtoand  Missisaippi  Railroad,  Cincinnati,  Ohio. 

James  Convers, 

OUefSngineer  Oalveston,  Houston  &  Henderson  Railroad, 
Galveoton,  Texas.  

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqueduct,  New  York. 

Cbarles  W.  Copeland, 

Steam  Marine  and  Railway  Engineer, 
64  Broadway,  New  York. 

Davidson,  M.O., 

Chief  Engineer  Havana  Railroad  Company, 
HAvma,  CufcA. 


C.  Floyd-Jones., 

Diviaioo  Eng'r  8d  and  12tb  Divislana,  Illinoia  Central  &.  R., 
VandaUa,  IIL  

Gay,  Fdward  F., 

State  Engineer,  Philadelphia,  Pa. 


Gilbert,  Wm.  B., 

Byramise  and  Binghamt&a  Railroad,  Syracuse,  N.  T. 

Robert  B.  Gorsucli, 

Chief  Engineer  of  the  Llanos  de  Apam  R.  R. 
MEXICO. 


Grant,  James  H., 

Naahvllleand  Chatunooga  R.  R.,  Nashville,  Tern. 

Theodore  D.  J^dab, 

Chief  Engineer,  and  Commissioner  of 

Sin  Francisco  and  Sacramento  Uailroad,  and  of 

San  Franciaco  and  Sacramento  Northern  Extenaion  Railroad, 

8a»  PaAaoiaoo.  Oal. 


S.  W.  Hill, 

Mhting  Eng'r  and  Surveyor,  Eagle  River,  Lake  Superior. 


Lord  Sc  Wrigrbt, 

Oooasellsra  at  Law,  Oinokaatl  Ohio. 


Fllwood  Morris, 

Civil  Engineer.  Franklin  Institute,  Pliiladelphla. 

Mills,  Jobn  B.,  Civil  Engineer, 

kaOntario  and  Hudron  R.  R.  R.,  20  Exchange  Place,  N.  1 


Lake  Ont 


Osborne,  Riebard  B., 

Oivtl  Engineer.  Office  73  South  4tb  st,  Philadelphia. 

Tbeodore  W.  Robbins, 

Civil  Engineer  and  Land  8'irveyor,  .lersey  City,  N.  J. 

W.  Mi  I  nor  Roberts, 

Civil  Engineer,  Carlisle.  Pa 

Augustus  Scbwaab, 

OITIL   ENGINEER,    MACON,    GEORGIA. 


J.  S.  Sewall, 

CIVIL  SNOINBBR, 
8T.  PAUL   MINBPOTA. 


*jr> 


Cbarles  L.  Sebiatter, 

Obief  Engineer  Brunswick  and  Florida  Railroad, 

Brunswick,  Georgia. 

P.  Sours. 

Engineer  Raritan  and  Delaware  Bay  E.  R.,  Red  Bank,  N.  3. 

J.  S.  Sbipman, 

Civil  Engineer,  63  Trinity  Building,  111  Broadway,  N.  Y. 

Slianly,  Walter, 

Grand  Truak  Railway.  Toronto,  Canada. 

Steele,  J.  Dutton, 

Potutown.  Pa. 


Cbarles  B.  Stuart, 

Consulting  Engineer,  22  William  str,  New  York. 

Trautwlne,  Jobn  C,      tl- 

Civil  Engineer  and  Architect,  Philadelphia. 

A.  B.  Warford, 

OUef  Engineer,  Susquehanna  Railroad,  Harrisbnrg,  Pi^ 

NEW  ENGLAND 
Mutual    Life   Insurance   Co., 

BOSTON,   MASS. 

E»TABL.I8HED     1843. 

Branch  Office  in  Metropolitan  Bank  Building,  110  Broadioay, 
NEW  YORK  CITY. 

JOHN  HOPPER,  Agent  and  Attorney  for  the  Company. 

CAPITAL  and  accumulation  of  PREMIUMS  to  meet  losses, 

S910,000, 

After  paying  among  all  holding  policies,  in  cash  (not  in  scrip,) 

dividends,  amounting  to 

§181,000. 

One-half  of  the  flnt  five  annual  prrminma  on  lifb  poUciea 
loaned  to  insaron  if  dealred  ;  the  remaining  half  may  be  paid 
quarterly. 

The  premiums  are  as  low  as  tho^e  of  any  reliable  Company. 

TTiis  M  the  oldeat  American  Mutual  Life  Insurance  Company 
and  one  qf  the  rroU  successful. 
Insurance  may  be  efliected  for  it\e  benefit  of  married  women 
beyond  the  reach  of  their  husborvjs  'ereditora.    Creditors  msy 
insure  the  lives  of  debtors 

DiaaoToaa.— WILLARD  PHILLIPS,  Charles  P.  Curtis,  Thoa. 
A  Dexter,  Sewell  Tappan,  A.  W.  Tbaxter,  Jr  ,  Charles  Hub- 
bard, Marshall  P.  Wilder,  Wm.  U.  Reynolds,  Geo.  H.  Folger. 
B.  r.  STEVENS,  Secretary. 

■■rBRBRCIB     la     VaW     TORK  ! 

A.  Oakey  Hall.  District  Attorney,  of  New  York  Oity;  Heory 
Piersou  -,  D.  Randolph  Martin,  Preaident  Ocean  Bank. 

AGENTS 

Mai»«— N.  f .  Deerlng,  Portland. 

Naw  HAMPSHiaa— Juhn  8.  Harvey,  Pottamouth. 

Vbrmomt— T.  W.  Bruce,  Middlebury. 

MA88A0HC81TT8— Hartley  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Stickney,  Lowell ;  L  Thomdike, 
Salem  ;  H.  B.  Noyes,  Springfield  ;  J.  B.  Swan,  Nantucket 

CoHNKCTiotiT — Ohas.  Robinson.  New  Haven  ;  J.  W.  Oood- 
irin,  Hartford  ;  H.  P.  EatoiVj  Nerwich  |  Nath'l  Greene,  Bridg«- 
x>rt;  J.  C.  Learned.  New  London. 

Rhodb  la  land— Charles  H.  Msaon.  Providence. 

Naw  Yoaa— John  Hopper,  110  Broadway,  New  York  City; 
H.  N.  Dowd,  Albany  ;  i.  W.  Bisiell,  Rochester  ;  Leonard  Wl- 
SOD,  Bulhk) ;  C.  S.  Moaa,  Lockpoit ;  B.  B.  Burt,  Oswego;  J. 
H.  Edmonds,  Utica  :  D.  E.  Batterahall,  Troy. 

PaxasTLVAHiA— Robert  Ralstotk,  t^HadelpbLa. 

BiSTaicT  or  Colitmbia— Cbarles  Fletcher,  Washington. 

Obi»— Charles  BradlHim,  Cleveland  ;  B.  Umer  Clncmnalf 

Misaovai— Alonzo  Cutler,  SL  Louia. 

iLLiaois— 0.  N.  Holden,  Chicago  ;  0«org«  Tf.  Woodward 
Galena. 

KaaTnccT— Jamea  G.  Breed,  LouiaviDa. 

BoiTTH  CAaoLUA— H.  S.  Hayden,  Charieaton  ;  H.B.  Niebola 
Columbia 

Alabama— R.  8.  Bunker,  Mobi/e. 

Mioaiaaa— Edward  A.  Lansing,  and  PhDIp  Furber,  Detroit. 

WiaooMii-PUletua  Hala,  MUwaukM  •  L.  a  jBpofcrd 
ddiLaa. 
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H.H.  GOODMAN  k  CO., 

No.  7  WALL  ST.,  NEW  YORK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,     Ac. 

We  hmve  oo  hand  mai  for  lale,  of  County  Bond* — 
Hardin  CoDDt7(Ky)  6  per  cts.  |  DavidMO  Cty  (Tena),a  p.ct» 
Oarter,  Bath,  aiwd  Hootfom-    lowaOoontyCWia.),  8  percta. 
foorr  (Ky),  0  per  cents.     |  Mlnersl  Point    do.         do. 

AkM  a  Tariety  of  CITY,    COUNTY,   and  BAILWAT 
?<0URITU8  in  amaller  lota. 

AprtiaMk.l8M 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  ind  STOCK  BROKERS, 
Ban  ngaiu  aalaa  of  Stoelea,  Bond*,  mnd  other  Securitim 

ITIRT 

WVSVBSVAT  A«D  SATURDAY, 

Al  1  o'doek  at  the  Merchant*!  Exchange, 

AID  IF  Biqoiaio, 

SPECIAL   SALES 

Ol  MONBAT,  TUBSOAT,  THURSDAY,  asd  FBIDAT. 
Orricu-Rot.  83  and  85  Walnut  street. 

Wtiare  they  olTer  at  (irivute  sale 

A  QKIAT  TiRtBTT  Or 

AM*,  Cttmtf,  City  and  HaitToad  BONDS  and  STOCKS 

mooriATi 

LOANS,  N0TS3,  BILLS  OF  SXCHANOB, 

ANO   OOLLaOT 

DIVIDENDS,  LEQACIES,  DEBTS,  *c. 
Baraaiuoi— (Mm  Lif*  /tuwranet  4*  7Vm<  Company  Bank 


CINCINNATI  STOCK  EXCHANGE. 

HRK  &  CHEEVER, 

Stocit  Brokers  and  Railroad  Agents, 

NO.  83  WIST  THIRD  BTRBBT, 

CINCINNATI,  OHIO. 

Rallroada  Stoeka,  Bonds,  &e.,  bought  and  sold  oo  eommimim^ 
K«(uiar  Mlaaat  pnblie  aoetioo  at  Um  MiaoiAm'  BxoBAaea- 


F.W.Bhinelander.  James  A  Boorman.  EdwinA.Foit 

RHINELANDEK,  BOOKMAN  &  CO., 
RAILWAY  AGENTS 

AHD 

COMMISSION  MERCHANTS, 

8DPPLT   ALL  MATBBIAL  AMD  ABTICIKS  UBID  IH  THB 

CONSTRDCTION  AND  OPERATmO  OP  RAILWAYS. 

BANK  OF  COitUERCE  BUILDING,  NXW  YORK. 

BKrCK   TO 

J<Aii  A.  Stflvens,  E'q  ,  Prrgidmt  Bank  of  Comment. 
Sam'l  SInan,  Km).,  Prttident  Htid*on  River  Raiboad  Co, 
Jamra  B<>orm&ii.  Ksq.,  Messrs.  Stiilman,  Allen  4:  Co. 
Maasra.  C<>oper  A  Hewitt,  Meaare.  Duuean, 3herman  II  Oa 


REMO  V  A  L. 

WD.  STARLING,  Metal  Broker  and  Rail  Inspector, 
•    from  Lawrence  Pountoey  Lane,  to  the  Vestry  House, 
Lawrence,  Pouutiiey  Hill. 
LoNDos,  186T. 


ENGINEERS. 


ENGINEERING. 

THB  nndersiitned  is  prepared  to  famish  Speciflcitions,  Bsti- 
mates  and  Plans,  in  )i;eneral  or  detail,  of  Steamgliips,  Steam 
boats.  Propellers,  Hi^h  and  Low  Pressure  Bn);ine8,  noiiers.  Mill 
Work, etc. ,  etc.  Particular  atteution  tjiven  to  the  priKiuriiig:  and 
SQpermtendint;  ot'Locomotives,  Tenders,  Oars,  and  Railway  Ma- 
chinery of  every  de«cription. 

General  Agent  Aabcroft's  Steam  Gangre,  An«n  tt  Noyea'  M» 
tallic  Self  adjusting  Cuaktal  Packing,  Dudgeon's  Hydraulic  Jack, 
Bewairs  Salinometers,  etc.,  etc,  etc 

Acta  as  Agent  for  the  rarcbaae  or  aale  of,  and  has  always  oo 
hand.  Steamers,  Looomotivei,  Eoginea,  Boilers,  Machinery,  etc 

OHAS.  W.  OOPBLAND, 
CtmauUing  Enginur, 
lylT  ««  Broadway.  N   Y 

W.  G.  ATKINSON, 

CITIL  BNOINBBR,  SURVBYOR  ahd  DRAFTSMAN 
CUMBERLAND,  MaryUmd. 

RAILROAD  routes  located,  planned  and  estimated.  Maps 
and  Reports  furnished.  Researches  made  for  Coal,  Iron, 
Copper,  Lead  and  other  Minerals,  Meuls,  Itc.  Contract  work 
in  Tunn_is  and  heavy  Graduation  measured  and  reported  ia 
detail.  Topogmphical  Drawings  executed  and  Lithognpba 
■ippUed  by  aklUul  artlsta.  Minea  explored,  new  Worka  mlA 
«>>  ^wd  GeoloKtcal  riaos  prepared.  ttf 


ENGINEERING  WORKS. 


REMOVAL. 
FRANCIS    &.    LOUTREL, 

STATIONKRS,    PRINTERS, 

LITHOGRAPHERS  AND  BOOKBINDERS, 

Have  removed  from  their  old  atand  to  the  new  store, 

45   MAIDEN  LANE, 

HE  Mr    TOxi  K. 

HAVING  fitted  up  the  entire  buildini;  eipreesly  tor  ear 
business,  we  solicit  orders  for  anylbing;  required  in  our 
line.    We  offer  the  largest  as-sirtment  ot  Blank  Books,  Paper 
and  Stationery  both  Karcy  and  8tapl»,  embracing  everything 
in  our  line.     Sieam  Job  Priming,— &U  our  Prewes,  Type  and 
Machinery  are  new,  enabling  us  to  execute  the  Itest  style  of 
work  at  moderate  pricea.    Please  cill  or  s«i>d  your  orders. 
FRANCE  &  LOUTREL, 
Stutionf^,  Prin'ers,  Litkrirr»i'h'"-»  and  Rn^khtndtri, 
45  MAIDEN  LANE,  NEW  YORK. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PURLISHBD— A  set  of  Tables  fbr  finding,  at  a  glance, 
the  true  cytrieal  cootent  of  BxcavatiOD  aod  Bmtiankmeota 
for  all  Bases,  and  tor  vrwf  Tariety  of  Ground  and  Side  Slopea, 
By  M.  B.  Ltoks.  <. 

SBIBT  SO.  I  BKBn  HO. 

L  Gennral  Table  fbr  all  BueajlS.  tbi  Baae  ISft.  Slop.  IK  tol 


and  all 

Slopea. 

• 

14. 

i< 

20 

ti 

l)itol 

&  For  Side  Hin  Onts  and  Fill»!l6. 

u 

21 

u 

iKtol 

8.  Base  12  ft.  Slopea  1)^  to  II  16. 

•1 

24 

H 

IX  tol 

4.    "      14 

ii 

IX  to  117. 

26 

IX  tol 

6.    *•      16 

M 

J^  to  lis. 

u 

2S 

•( 

IX  tol 

e.   *     16 

U 

1     tol 

It. 

w 

28 

M 

k  tol 

7.    •'      16 

•• 

ixtoiao. 

n 

80 

U 

1     tol 

8.    "      16 

M 

*  toin. 

M 

SO 

tt 

IX  tol 

9.    "      1« 

« 

1     tol 

22. 

u 

80 

U 

IX  tol 

10.    "      U 

•• 

irtoi 

». 

M 

82 

U 

1     tol 

IL    "      IS 

m 

Xtol!3*. 

U 

as 

W 

IXiol 

12.    "      U 

w 

1     tol 

The  Tablee  are  printed  in  clear,  bold  type  on  tinted  paper; 
sbeeu  26xl«  inchea.  They  may  be  used  by  candle-light  wittioot 
injuring  the  eye-sight  bch  aheet  is  complete  in  itself,  and 
ecibraces  p1  that  la  wanted  la  cooDeetion  with  the  Baae  or 
Slope  deaignated,  wiietber  oa  .•erel  or  aide  hill  croaa  eeetifla. 

Sold  in  aeparata  aheeta,  at  96c.  each,  or  the  whole  baa^ 
■omely  boood  in  elotta  in  one  fotuaae  for  9T«B0t  (>y  Joaspa 
HntTT,  189  GbeatiMt  at,  PUla.;  Wm-  Miaivta,  Baltiiiiora,  Mi*.; 
Bbtwutli  *  Boa,  Alexandria,  Va;  MoOuua  *  0*.,  1^ 
rooto,  O  W.;  also 

For  nl«  at  th«  oAm  of  Oil  yapar. 


ENGINE&R'S    FIELD  BOOK 

By  C.  8.  OBOsa,  Civil  En^neer. 
''puis  work  ia  designed  as  a  pocket  conn panlon, and  embraces 
X   all  the  necessary  tablea  for  proaecnting  railroad  surveys 
in  tbe  most  compact  form. 

It  is  f<a'odiyided  as  follows : 
1st  The  method  of  staking  out  raiboad  cnrrea  and  keeping 

field  notes. 
2d.  Bsilroad  curve  tablea  for  expeditiously  determining  the 

points  at  which  commences  the  curving. 
8d.  Application  of  the  Prismoidal  formula  in  determining  tbe 
quaoQclea  of  excavation  and  embankment  of  canals  and 
rallroada  tmn  tranaverae  aer<tioiia. 
1th.  BxcaTaUon  and  embankment  tables  for  expediUously  de 
tennining  the  cubic  yards  fhxn  mean  area. 
It  is  a  plain,  clear  and  moat  valuabl«  book  for  practical  K*il 
road  Bngineen. 
ffor  sale  at  this  offloe.    Price  SL 

Hufty's  =v/ 

EBf^neers,  Arelxltecta  and  Draftaaaem'a 

STATIONERY  EMPORIUM. 


IirHATMAN'S  TURKBT  MILL  DRAWING  PAPBR, 
VV  Tracing  paper,  Plan  and  Profile,  Protractors,  Drawing 
Ping,  Faber's  Jackson's  and  other  makers'  Pencils ;  Field, 
Level,  and  Memorandum  Books  of  various  patterns ;  Mathe- 
natical  Instruments,  Tape-lines,  Mouth  Glue,  Oroes  Section 
paper,  Triangles  Label  Braahea,  Gam  Bands,  Maiden  Gum,  Red 
rape,  Ink,  Inkstaudsand  aand.  Water  Colors,  Pallets,  Patent 
Wn^er»:  or  lettars,  Portfolion,  etc,  together  with  s  general 
issortmeot  of  St>r<ocery  and  Blank  Books. 

An  goods  pwsk»it  with  care,  and  forwarded  to  any  part  of 
tbeUntfedStotea.  J08BPH  HUFXY, 

gaeceaaor  to  H.  L.  Lipman, 
Hfj  }(,  18M,  189  GbeetBUt  at,  PhUadelpUa. 


WILLARD    FELT    Sl    CO., 

14  MAIDEN  LANE,  N.  T., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

ip^NGLTSH  and  American  Drawing  Paper  in  sh<><-ts  and  rolls 
X-i  — Cloth  moccted  Drawing  P»per  in  rolls. — Tracing  Pupw 
and  Muslin,  Mel«!l'C  and  Linen  Tapes.— Proflle  and  Crota«e» 
Uon  Papers,  Field  Bof>k8,  etc  ,  etc  ,  etc,  etc 

Blapa,  Honda,  and  Stock  C«rUAeates  UCK** 

Kimphed  in  best  atjrie.  0m26 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

Ho.  44  Water,  between  Congress  and  Kilby  Streeta, 

^    Boston,  Mass. 

Iron  Rails,  Chairs,  A^  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  hand  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AMES',  BOWLING,  and  NASHUA  TIRB8, 

IRON    AND    STEEL, 

Of  all  kinds  for  Bbop.  and  Tracks. 
Car  Trlmminjea,  Paints,  Oil,  Varnish,  Oar  a«d  Switch 
Locks,  Ventilators,  Lanterns.  Head-Liglits,  Gaug<>t,  Rubber 
Springs,  aChira,  Hose  and  Belting,  Ash,  Pine  and  nilier  Tim- 
ber, and  ALL  MATBBIALB  CBBD  io  Bquipfnent  and  Repairs  of     ;'-'. 
Rsilroa'*s,  Bngines  and  Cars,  at  loiteet  pnret. 

TDOS.  S.  WILLIAMS,  PDILIP  S.  PAGE,      > 

Late  Sup'C  Boston  tc  Mo.  K.  R.       Late  Paob,  Aldbb  *  Oo. 

BEFESENCES. 
Jambs  Hatward,  Presi<lent  i  Pbblps,  Dodob  t  Co.,  N.T. 

Boston  and  Maine  R.  R.       j  Cooper,  Hbwmt  a-  Co  .  do. 
Oa|>t  Wm  H.  Pwipt,  Bo>Ton.  |  Rbbvbs,  Boos  A-  Oo  ,  Phila. 
Lawbbkob,  Stunb  A  Co  ,  do.  IB.  S.  CB'SBBorcH,  Chicago, 
a  M.  Fbltob.  Prei-'t  Phila..  W.  A.  R  R  K 


DRAKE  &  CARTER, 

49  Merchants'  Exchange,  Wall  Street 

THE  sul>9criber»  have  formed  a  Co-Partnership  und>>r  tho 
name  of  DRAKE  A:  CARTER,  for  the  purpose  of  con- 
tinuing the  busineas-of  Buyinj?  and  gelling  Stock*  snd  Bonde, 
Loaning  Mod^  on  Stocks  and  other  Securities,  making  Ool- 
lectinns,  Ac. 

The  genera'^partneraof  the  concern  will  be  Jaubs  M.  DaAca 
and  Oalbh  A.  Cartbb.  Edward  B.  Littlb  Ks<j.  has  cod- 
trlbuted  Fifty  Tbotisand  Pnllars  as  speci.-il  partaer. 

D.  &  C.  will  occupy  the  OtBcea  No  49  MBBOHAJin'  Kx- 
OHABOB,  (entrance  on  Wall  St) 

JAMES  M.  DRAKE.        GALEN  A.  CARTES. 


MACHINE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

AND    ALL    OTHKR    ARTICLES    Of 

VULCANIZED  , 

INDIA    RUBBER 

ADAPTBD   TO 

Mechanical  and  Manufadnring  Purposes. 

THE  superiority  of  th«(e  article?  mamiOiciarfldaf  vulcanlaed 
Rubber,  is  pstAbU.^md.  Bvfry  HBLT  will  be  WAaaAgraD 
si.perior  to  lsaiukk— at  one  third  less  pbicb.  The  STEAM 
Packing  i*  made  in  every  var:ety.  and  warranted  to  stand 
300  dogre<>«  of  heat.  Tbe  HOSE  i«ver  needs  UlLIVG,  and 
is  warrant-^d  to  stand  any  re  jiiire'l  prfssurc.  Also  Gas  Tubing, 
and  Tubing  for  Kailkoad  Cab  Bbabsb. 

PHinp;jlet9Coitt<iiiiini;direelior8.  ;>rtreo,  etc,  can  be  obtained 
*t  our  warehouse,  or  by  maiL     Address 

JOHN  H.  CHBEVER,  Trtamrer, 

New  York  Beltiis  and  Packm;  Company, 

Na  6  Dey  st^ 
ifU  Nav  Yoas. 


Patent  Machine  Made  Horse-Shoes. 


QThe 
hand  s 
from  R 
Four 
orderu 
creaaei 


The  Troy  Iron  and  Nail  Factor}- have  alwayaoa 
ireneral  asaortnietit  of  Horse  Shoes,  madt 
Retiued  Aroericao  Iron, 
r  sizes  being  made,  it  will  be  well  for  tboat 
ordering  to  remember  that  the  size  of  the  shoe  lb 
creaaes  aa  tbe  numbers— No.  1  )>emg  the  siihIIimi 
WM.  F.  BUBDBN,  Agent 
Vror  Ir.B  and  SaU  ra^toc/,  Tray,  Vt  T; 


^16 


AMERICAN    RAILROAD    JOURNAL. 


NEW   ENGLAND    RAILROAD 

MUTUAL  FIRE  INSURANCE  CO. 

Oflle«,   No.  11   Railroad   Exchange,    Boston. 

THIS  CorPi.miy,  CO'r.|K>i«'i|  of  Jtailitiail  O'ir|>oraik>n«,  \n- 
surf*  ou  tlie  Miilii.il  iTiocii'lf.  a^ui  ■!  1<<8»  by  Fire, 
BDILDINQH.  BKlDUltS.  ROLLING  fiTOCK,  and  ..tlier 
property  In  which  tli«  nirinl>er!>  havu  nn  insurable  Interest. 

DIRIOTORS  : 
P.  Hooper,  |  TTtlel  Crockur.      i  Oharl<>s   I*  Putnam, 

Btf-iheri  FairS.mlta,    I  Wm.  Miuot,  Jr.,     8.  H.  "W«lley. 
Wm.  A.  Crocker,        |  I.  M.  8i«lfn;.ii,     |  Waldo  HIkK'MOD. 

WALDO  HIGfilNSnjf,  President. 

OHARL.KS  O.  IIOBART,  8eeret«rr> 

SAFKTY  AND  KCONOMV. 


JAMES   HARRISON,   JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

*  LOCOMOTIVES. 

PATENTED  APRIL,   1846. 

THTS  invention  rendors  abtiolutely  certain  the  WMin4lnf  of  a 
siiflit.ient  uluriti  at  evRry  criB.-lnB  xr  other  point  Cor  whUb 
It  u  M'l.  Ji  ID  »troDt;  and  simple,  u ad  not  habit)  to  dentnK«- 
nfm  It  doi'8  not  inturfuru  wjtli  ih>'  ordinury  use  of  the 
Wlittie  n  ^ivlni;  utiier  siKO^'a,  rtc.  It  Ciiu  be  applied  with 
litiio  ffxiM'u^e  no  old  as  well  H  netv  eiiKiiies.  For  P^dber  io- 
liBr<M«ii<>o  a|>]>l>  to 

JAMES  HARRISON,  Jr., 

Cor.  of  aad  street  and  ^d  Avcnaa* 

Niw  yo«K,  DecL-mher  1, 18M. 

NEW    Y  O  K  K 
METALLIC    CAR    SPRING 

COMPANY.        ,^, 

TRUSTEES: 

OHARIiES     BIINOT, 

President. 

CODRTLANDT  PALMER, 

Vic*  President. 

CHARLES  ELY, 
Treasurer. 

P.  G.  OAKOINES. 
TH06.  B.  NiXSON. 

MANCFACTORT  AND  SALESROOMS: 

Nos.  S16,  S18, 310,  in  and  111  AVest  ^Gth  Street 

OFFICK,  aao  BROAJDMTAT,  NEVT  YORK, 

WUKRE  the  Company  will  bare  a  suite  of  rooms,  one  of 
which  will  t>e  fltte<1  up  fur  tlie  accommodation  ol'  gentle- 
men connected  with  Railroads  and  Cnr  build  nt;,  which  we 
should  be  pleased  to  have  them  make  their  office  danng;  their 
stay  in  the  city,  havinit  their  letters  directed  to  our  caro,  aud 
aiK>rdln|;  ibem  every  facility  fur  correspoodeuce,  et«  ,  free  of 
expeoKe. 

Durirgr  the  Summer  and  Fall  of  1868  and  the  Winter  last 
psDt,  thi:«  Company  received  a  itrge  number  of  orders  for 
Sprinf^a  which  they  were  unable  to  All,  owing  to  a  want  of 
8l«el  of  a  quality  sueb  aa  i*  required  tor  their  manufacture 
Largo  orders  were  atui  to  Europe  for  it  which  are  now  com- 
iiiK  to  hand. 

W*  are  now  able  to  nipply  work  in  large  quantities. 

The  success  of  those  Bpiinics  has  now  been  fkillv  establiKbed ; 
tbey  have  been  in  oooKtaot  use  upon  a  large  number  of  roads 
for  the  past  year.  The  t««t  durinjt  the  past  winter  was  a 
aerere  one,  but  their  reliability  has  been  even  icrpater  than 
waa  anticipated.  They  are  now  conndrntiy  tielieved  to  he 
emin«'ntly  scpcRioa  to  uny  other  Spring  note  in  use  for  Jtail- 
nnii  purposes.  Curtica  who  have  delayed  ordering  (br  the 
purroae  of  waiting  ts  bear  of  their  success  on  other  roads, 
liee<I  hesitate  no  ktoger,  as  their  utility  is  now  fully  extabiislied. 
Orders  ar«  now  solicted,  vtating  at  the  same  time  the  kind, 
■ize  and  weiicbt  of  cari>  to  «  hich  ihey  are  to  be  applied. 

Address  c^mmiiuiCHtions  to 

RICUAKD  VO-SE,  Sccret<U7,  N.  Y. 

Railroad  Iron. 

THB  snbscribera,  Axrents  for  the  Manufacturers,  are  prepar- 
e<l  to  contract  for  the  delivery  of  Uailroad  Iron  at  any  port 
in  the  United  Stat«a  or  Canada,  or  at  a  sliippiPK  port  in  Walea. 
WAIN  WRIGHT  4:  TAPPAN, 
Boatoa,  Jono,  1861.  20  Central  Wharf. 


NEW  YORK 
Wrought  Iron  Railroad  Chair 

COMPANY. 

OFFICE,  8  IIROADWAY,  COLDER  BEAVER  ST, 

(opposite    THB   BOWLIirO   OBEBir,) 

NEW  YORK. 

ALEX.  raiAB,  JACOB  BOWE, 


Sbo*t  aid  Taiif'a. 


Fmsiout. 


Railroad  Iron  and  Chairs. 

Th«  Lackawanna  Iron  and  Co&l  Ca    are  now  prepared  with 
increased  tecilitiw  to  contract  (br  Rails  and  Cbaira  at  their 
Irvrka  at  Soranton,  Penna. 

Addreaa  8.  T.  SORANTON  PreaU  «t  Scrmnton,  or  at  the  of- 
Am  of  the  Oanpeny  in  New  York,  26  PfiUiam  at 
MM 
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THIS  Company  is  prepared  to  reqtiTn  orders  for  the  manK. 
facture  of  WRODQHT  IRON  RAILROAD  CHAIRS 
of  the  best  material,  on  a  new  and  superior  model,  and  by 
Improved  patented  machinery.  . 

The  thicknusa  of  tbe  Lips  of  the  Chair  lner«a>es  throagb 
the  berd,  where  the  gTeatee>t  strength  is  required,  artd  di- 
minishes towards  the  edge  ; — !<o  that  a  less  weight  of  metal 
may  he  used,  and  a  atret't^th  arquired  equal,  if  not  superior, 
to  that  of  a  heavier  Chair  of  uniform  thickness. 

Our  arraDKemeots  are  ^  v>w  complete  for  eieeutini;  work 
promptly,  and  all  order*  fu  m  r«spoualble  partlea  will  be  flJlwd 
OQ  short  notice. 

Our  maoufactore  of  Obai  ^are  used  by  the  fbUowiog  oonv- 
panics : 
I      New  Jersey  Central  Railroad  Comp«uiy, 

North  Carolina  Railroad  Company, 

Grand  Trunk  Railway  Compa/iy, 

Michigan  Southern  and  Northern  Indiana  Railroad  Oom> 
P»ny, 

Miasissippl  Central  Railroad  Company, 

Panama  Railiosd  Company, 

Galvesioci  sod  lied  River  Railroad  Company, 

Illinois  Central  Kailroad  Company,  etc,ete. 

Addreaa— AUIX.  FBJBAR,  SecreUay  (md  Treasurer, 

8  BaOAOWAT 


UAlLirOAD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fastening^s. 

THR  CALVERT  IRON  «o  NAII,  WOKK."  continue  to  mani» 
(bcture  wilh  inrreased  fltcjiities,  HOOK  A  FLAT  HIAD 
RAILROAD  sriKIS,  and  WROUGHT  CHAIRS  and 
FASTENING.S  of  all  patterns,  also  CUT  NAILS,  BOILIB 
RIVKTS,  BOLTS,  SHIP  and  BOAT  8P1KE8. 

Long  experience  in  the  manufacmre  of  then  goodit  enables 
:bem  to  [iro<IU(-e  »n  article  of  superior  quality  and  t\iii»h.   They 
ire  U<  nse  upon  a  large  number  of  roads  In  tlie  cuuotrf  and  ars 
klghly  approved. 
Orders  fllled  promptly,  aud  at  the  lowest  prices. 

J.  H0PKIN80N  SMITH, 
^^^  Baltimore,  Md. 

iV  Please  direct  the  name  In  fUO.  lOtt 

PATENT  hammered" 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVE  always  on  hand,  of  their  own  miinufacture,  a  lari{e 
assortmei.i  of  RAILROAD,  SHIP,  and  BOAT  8PIKEH 
from  2  to  12  inches  in  lenifth,  and  of  any  lorro  o»  head. 

From  the  excellence  of  the  material  aiways  uiwd  io  their 
manufkcture,  and  their  very  general  use  for  railroads  aitd 
other  purposes  in  this  country,  th«  manufacturers  have  no  hes- 
iUtion  in  warranting  them  fully  e<iuai  to  the  best  SPIKBS 
Id  market,  both  aa  to  quality  and  appearane«>.  All  orders 
adJrtsssed  to  the  subfeoribersat  the  works  will  be  promptly 
executed.  3.  H.  JACKSON,  Agent, 

Albany  Iron  Works,  Troy,  N.T. 
The  abora  BpTkea  may  be  had  at  factory  prices  of  Iraatos 
Oeratng  4k  Oo.,  Albany ;  and  1.  Pratt  A  Brother,  Baltimore, 
MaiFlaad. 


RAILROAD  CHAIRS. 


THE  ALBANY  IRON  WORKS, 

TROY,  N.  Y.,  '--^ 

INVITE  attention  to  their  new  pattern  SOLID  LTP 
Wroucht  Railroad  Cha  r,  which  has  been  favorably  re- 
Ciiived,  and  is  now  being  laid  upon  some  of  the  Icadintc  rail- 
road* of  this  country. 

With  evtry  fa.-ility  for  mnnufaciuring  these  aa  well  aa  the 
ordinary  form  of  Chairs,  they  solicit  a  trial  of  tliem.  Quality 
and  wurkminsbip  guaranieod.  Orders  addressed  to  the  aub- 
acriber,  at  the  worlts,  will  be  promptly  at  ended  to. 

J.  H.  JACKSON    Agent, 

Tkot  If  ^F 
Or  ERA9TTT9  CORNING  A  CO.  Albany.  N.  Y.    ' 

LACKAWANNA      ^^ 

IRON  AND  COAL  COMPANY, 
SCRANTON,  LUZERNE  CO.,  ?A. 

BT  the  completion  o'  the  De'aware,  Lackawanna  and 
Western  Kailroad,  ih<s  Company  nr'- enabled  to  obtain 
the  Msxn<:ti(:  Ores  from  the  most  celebrat  d  mines  in  New 
Jersey,  which  u»ed  In  omhiuation  witti  their  native  ores,  pro- 
duce a  quality  of  Iron  Bot  turpested. 

Theve  works  have  bton  greatly  enlarged  the  past  year,  and 
are,  thcefore,  prepared  to  execute  orders  promptly  for 
RAILROAD  IRON  of  any  patiern  and  wight.  Car  Aiee, 
Spikes,  nud  Merchant  Iron.  Tbey  have  on  h  md  patterns  for 
r  rails,  of  the  fo'lowing  »* ights  per  lineal  yard,  vis  :— 26,  80, 
36,  40  4&,  50,  60,  62,  and  75  lbs 

Samplss  of  Kails  and  Me  chant  Irun  may  be  seen  at  the 
office  of  tbe  Company,  26  William  st,  New  York 

Addreiis  B.  T.  c'ORANTON,  President, 

8o«45TO»,  Pa, 
or        THSO.  BTURGB8,  Treasurer, 

25  WmiamH., 
40tf N»w  Yoaa. 

NEW  YORK   &  HARLEM  R.  R.  CO. 
PROPOSALS  FOR  A  LOAN. 

IvS  order  to  fund  the  floktini;  debt  of  Ibid  ompary,  amount- 
inK  to  nearly  $750,000,  a  new  -H^ue  of  Morttcage  uoi.ds,  to 
tbe  extent  of  one  million  dollars,  has  been  I'ecided  on  by  the 
Board  of  Directors  as  the  best  mode  of  redeeming  the  Com- 
pany n^MD  the  enibarrsssmems  under  which  it  labors  by  reason 
of  the  high  rates  of  interest  paid  upon  th  a  debt 

SubscriptioLS  are  accordingly  invited  from  all  holders  of  tbe 
securities  and  stock  of  this  Company  for  the  purchase  of  tbe 
Itonds  thus  to  be  issued,  redeemable  in  ten  jears,  and  bearing 
seven  per  cent,  interest,  papublc  semi-annually. 

To  give  to  the  holders  of  unsecured  bonds  and  outstanding 
exteiiHion  certidcatea  tbe  preference  of  this  loan,  subscriptions, 
tbooKh  solicited  from  all,  will  take  precedence  in  the  following 
Older : 

First  Preference :  To  the  ho'ders  of  the  un8e<  ured  Bonds 
of  the  Conpany,  redeemable  in  1659, 1850. 1861, 1867,and  1872. 

8'  cond  :  To  the  holders  of  outsiaixling  Uxtensioo  Certid- 
catea. 

Third  :  To  the  ho'ders  of  Preferred  Stock. 

Payments  to  t>e  made  as  fo  lows  :  Forty  p<r  cent,  in  cash, 
and  Fixty  per  cent,  at  par  in  the  above-mentioned  unsecured 
bends,  extension  ceniticates,  or  preferred  stock,  at  any  time 
before  the  15th  day  of  January  i>ezt  Any  of  the  liabilities  or 
acceptances  of  the  Company  which  are  due,  and  constituting 
a  part  of  the  floating  debt,  to  be  rercivt-d  aa  cash. 

'I  heae  Ronds  will  be  secured  by  a  mortgage  on  the  whole 
road.  Its  frsnchites,  real  estate,  and  roiling  stock,  subject  to 
tliu  flrpt  and  nccond  mortrages  already  givtn  ;  but  th«  mort- 
gage beri  ill  provided  tor  will  be  a  first  lien  upon  ezteiiaion  eer- 
tiUcatcs  to  the  amount  of  one  million  live  hundred  and  twenty- 
four  tboiuand  dollars,  issued  for  the  cotistruction  of  tifiy  milea 
of  the  road  from  Dover  Plains  to  Chatham,  which  certiflcates. 
now  hypothecated  as  security  fur  the  floating  debt,  are  to  he 
redeemed  by  the  proceeds  of  thto  loan. 

As  a  further  f^eciiritv  to  the  purchasers  of  tbe  new  bonds,  it 
is  inteo'led  that  $30,000  a  yeir  fehail  be  set  aside  (provided 
that  sum  is  earned  over  and  abov  expenses  and  interest)  and 
employed  to  purchase  in  the  market  each  year  the  bonds  of 
this  issue — snob  bonds  so  purchased  to  be  immodiately  can- 
celed. 

Persons  wishitig  to  subscribe  to  this  loan,  or  who  are  inter- 
ested In  tbe  l>ond«  or  stock  of  tbe  Company,  are  re^'erred  to 
tbe  Companys  Office,  No.  33  Pine  st ,  where  a  Committee  of 
the  Directors  will  be  in  attendance  daily  fiom  12  to  2  P  M.  to 
tiive  all  rr quired  informaMon  resp(;cULg  the  terms  of  the  loan 
and  the  condition  of  the  Company. 

Py  order  of  the  Board.    ALLAN  CAMPBBLL,  Pres't. 
aD«0«MB»»4th,  1867. 6160 _ 

Railroad  Iron. 

THB  UNDER8IONKD  ARB  NOW  PKEPARBD  TO  Bit- 
ter into  contracts  to  deliver  Railroad  Iron  ftee  on  board 
atshipping  ports  in  Great  Britain,  or  at  ports  In  the  United 
»UUm.  p.  OHOTSAU,  )*.,  SANFORD  fc  CO., 

Ma)rir,18«k  No.»Ni 
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U.  V.  POOR'S  RAILROAD  MAP. 

We  hare  in  course  of  preparation,  nearly  com- 
pleted, and  shall  be  ready  to  issue  on  or  before 
the  Ist  of  January  next,  a  "New  and  complete 
Map  of  all  thb  Railroads  in  the  United 
States  and  Caxadas,  in  operation  and  progress." 
A  copy  of  this  map,  neatly  done  up  in  pocket 
form,  -we  propose  to  send,  free  of  postage,  to  each 
of  our  subscribers  upon  receipt  of  remittances 
from  them,  in  payment  of  their  subscription  up 
to,  and  including,  the  year  1858. 

Address        JNO.  H.  SCHULTZ  &  CO., 
American  Railroad  Journal, 
"  ■'■  Office,  9  Spruce  Street,  New  Yobk. 

Railroad  Dt-videnda. 

Name  Per  Cent.  Date. 

Old  Colony  &  Fall  River 3  Jan.l. 

Boston  &  Lowell <, 3  do. 

Charlotte  &  South  Carolina 8  do. 

Boston  &  Lowell 8  do. 

CUveland,  Columbus  &  Cincinnati ...  6  do.2. 

Little  Miami 6  Feb.l. 

<iwrgiaO«nlnl. ,....,•.,  .....4t...(^      BM*Xf 


Chicago,  Burlington  and   Q.nlncy  Railroad. 

The  Directors  of  the  Chicago,  Burlington  and 
Quincy  Railroad,  in  connection  with  their  proposal 
for  a  new  loan,  advertised  in  another  columo,  have 
issued  the  following  circular  : 
To  the  Stockholders  of  the  Chicago,  Burlington 
and  Quincy  Railroad  Company  : 

In  presenting  to  you  proposals  for  a  new  loan  to 
assist  in  paying  off  the  floating  debt  of  the  Com- 
pany, the  circumstances  which  have  catised  this 
call  now,  should  be  Etated. 

The   gross  earnings  of  the  companies  ^ 

composing  the   present   corporation 

were,  in  1866 $1,096,174 

In  1866 1,625,949 

Showing  an  increase,  in  one  year,  of. . .      530,776 
Or  over  forty-eight  per  cent. 

As  during  the  year  1866,  our  facilities  for  doing 
business  were  not  equal  to  the  requirements  of 
our  customers,  and  we  had  every  reason  to  expect 
a  large  increase  in  1857,  over  the  business  of 
1866,  it  seemed  very  important,  for  the  interest  of 
the  stockholders,  that  considerable  expenditures 
should  be  made,  which  was  done.  Had  it  not  been 
for  the  financial  crisis  and  panic  during  the  past 
three  months,  oar  business  would  probably  have 
fully  employeid  our  whole  means  of  doing  it,  and 
our  earnings  might  have  been  such  as  to  have  en- 
abled us  to  defer  this  call. 
The  earnings  of  our  road  for  the  six 

months  since  the  annual  report  was 

published,  are. $1,014,729 

For  the  corresponding  six  months,  last 

year,  they  were 1,066,317 

Showing  a  decrease  of  only .        40,588 

Which,  considering  the  unparalleled  depression 
of  business,  and  its  results  upon  other  lines,  may 
be  considered  very  favorable. 
The  income  for  the  last  six  months'  work, 
after  paying  all  interest  for  that  time,  i8.$493,297 
About  ten  and  one  half  per  cent,  on  our  capital. 
Had  the  pressure  in  the  money  market  occurred 
earlier,  the  earning  of  the  road  of  five  per  cent., 
amounting  to  $231,820,  would  not  have  been  di- 
vided in  August,  when  it  was  supposed,  from  the 
prospect  of  the  crops,  that  our  earnings,  during 
the  fall  months,  would  be  large,  and  would  lessen 
our  indebtedness  very  considerably.  Under  pres- 
ent prospects,  our  stockholders  must  be  content  to 
have  the  winter's  dividend  passed,  and  the  balance 
of  income  account,  which  is  $233,439,  to  Novem- 
ber 1st,  remain  to  its  credit  on  the  books  for  the 
present. 

Our  late  President,  in  his  report  of 
June  4, 1867,  stated  that  the  float- 
ing debt  of  the  ooi&paoy  on  the  first 
of  MU  WM .r;... 1198,066  Ml 


The  same  circuraitances  v  hich  have  depressed 

our  earnings,  have  rendered  our  assets  to  a  great 

degree  unavailable. 

Our  cash  in  hand,  May  1,  1867,  and 
assets,  which  have  proved  available, 
amounted  to $269,083  98 

Instalment  on  stock,  due  July  9,  1867.  128,806  63 

Our  capital  stock  shows  an  increase, 
owing  to  an  error  in  reporting  above 
amount  in  annual  report,  of 6,400  00 

Our  earnings  from  May  1 
to  Nov.  1,  6  m'ths,  are.$l ,014,729  22 

Less  expenditu's  for  ope- 
rating, expenses,  inte- 
rest, exchange,  cou- 
pons paid,  Uxes,  &.C .      521,43123 


.•■•;*■'■- 


Leaving  net  earnings  for  six  months . .  493,297  90 


$886,588  60 
Which  has  been  disponed  of  aa  follows : 
Payment  of  dividend,  August  18th. .  .$227,150  00 

Paid  into  sinking  fund 18,000  00 

Advances  to  Peoria  and  Oquaka  Rail- 
road, increased,"* 69,040  70 

Advances  to  Quincy  and  Chicago  Rail- 
road, late  Northern  Cross,  as  per 
contract  published  in  report,  Feb- 
ruary, 1866 60,000  00 

Construction  account  increased 4,649  83 

Equipment  account  increased 154i905  67 

Debt  lessened 67,760  64 

Material  purchased  for  current  use.  . .     90^91 1  71 
Cash  on  hand,  and  assets  available  to 
meet  oittindebteduaBS  as  it  matures  219,170  16 

$886,688  60 

Against  our  indebtedr.ess  on  lat  Nov,, 
consisting  of  bills  payable  tind  float- 
ing debt,  including  balances  to  con* 
nectingroads $840,295  GO 

We  had  then,  in  available  assets. 219,170  00 


$621,125  00 
But  there  were  some  payments  to  be 
made  for  pay  roll  and  bills,  not  yet 

in,  amounting  to  about" 75.000  00 

Estimated  expenses  for  Nov.  and  Dec.  100,000  00 
Corpon  interest,  payable  1st  January.     60,400  00 


Actual  earnings  for  Nov . .  $1 18,313  00 
Estimated  earu'gs  for  Dec.     76,000  00 


$846,525  00 


Will  leave  our  floating  indebtedness  on 


193,818  00 


♦Against  this,  we  have  wood  and  materials 
amounting  to  abo«t  $60,000,  also  certain  advances 
NfBlrtd  lo  rtpair  duug*  by  flood  last  fipriag. 
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l8t  January,  1858,  about ,. . .  |663,212  00 

It  is  very  difficult  to  estimate  with 
correctness  the  earnings  of  the  winter 
mouths ;     but    there    being    a   large    i  r 
amount  of  produce  on  the  line  of  our  v. 
road,  to  be  transported,  it  is  fair  to    .;. 
presume  that  we  shall  have  full  bus!-     *,;> 
□ess  for  our  equipment    next  spring 
and  summer.     In  the  meantime  this 
debt  must  be  met,  although  it  is  not       ... 
so  favorable  a  period  for  asking  fur      ;-'.'• 
proposals  as  when  the  annual  report 
was  published,  we  believed  would  ex- 
ist this  autumn. 

We  now  propose  to  raise  four  hundred 
thousand  dollan 400,000  00 

Leaving  a  balance  of. $263,212  00 

Which  we  believe  can  easily  be  provided  for  out  of 
our  earnings. 

It  is  considered  vory  desirable  to  get  our  funded 
debt  into  the  most  simple  form  possible.  It  now 
consists  of  the  following  bonds : 

1st  Mortgage  Chicago  and  Aurora  R.  R.  7 
per  ceut.  bonds,  payable  July  1,  1867.  $640,000 

2d    do.     do.     October  1,  1869 628,000 

Ist  Mortgage  Central  Military  Tract  R. 
-     R.  7  per  cent,  bonds,  payable  July  1, 

1864 800,000 

2d    dq.    do.    8  per  cent.  Convertible 

Bonds,  payable  May  1,  1868 460,000 

Not  secured,     do.     do.     April  1,  1868..       17,000 
Do.    do.    do.    March  1,1876 88,000 

^•i-a:V,:>  •,••/;.>;  ■     |2,518,000 

It  Is  now  proposed  to  execute  a  mortgage  of 
the  whole  road  to  Trustees,  who  will  resign,  if  de- 
sinid  to,  in  favor  of  any  suitable  parties  nominated 
t>7  the  majority  of  the  takers  of  the  present  loan, 
to  secure  6,000  bonds  of  $1,000  each,  bearing  in- 
terest at  the  rate  of  eight  per  cent,  per  annum,  and 
liaviug  twenty-five  years  to  run  from  January  1, 
1868,  payable  in  New  Tork,  at  the  office  of  the 
Company,  or  at  such  other  place  in  the  city  as 
may  be  advertised.  This  will  cover  all  the  prop- 
erty of  the  Company  not  already  covered  by  the 
mortgages  above  referred  to,  issued  by  the  two 
Companies  from  which  ours  was  formed  by  con- 
solidation. 

It  will  form  a  first  lien  upon  the  valuable  Depot 
lands  and  property  at  Chicago,  lately  acquired  by 
the  Company ;  and  in  case  the  road  is  extended 
into  Chicago  from  Aurora,  it  will  by  the  present 
instrument,  and  other  supplementary  ones  pro- 
vided therein,  be  made  a  first  lien  on  that  road  ; 
it  will  become  a  first  mortgage  on  all  the  property 
of  the. Company  when  the  bonds  under  the  old 
mortgage  are  exchanged  and  canceled. 
.'  And,  in  the  mean  time,  it  will  receive  an  acession 
of  security  from  every  mortgage  bond  exchanged  ; 
which  bonds  will  bo  held  by  these  Trustees,  un- 
der endorsements  so  framed  by  counsel  as  to  pre- 
Tent  their  being  used  for  any  other  purpose  than 
for  the  security  ol  the  bondholders  under  the  new 
mortgage. 

To  provide  for  the  above-named  funded  debt, 
the  first  numbered  bonds,  1  to  2,518,  are  specifi- 
cally appropriated  for  exchange.  Such  of  the  old 
bonds  as  are  now  convertible,  to  be  exchanged  for 
sew  convertible  bonds.  The  remainder  of  the  issue 
will  be  inconvertible.     '    '' 

Total  amount  of  mortgage 6,000  bonds. 

Bonds  before  issued 2,618  " 

Leaving  a  balance  of. 2,482  " 

Of  which  one  million  of  dollars  is  to  be 

nsed  only  for  the  purpose  of  extend- 
.,    ing  the  road  into  Chicago,  or  after 

such  extension  shall  have  been  made.  1 ,000  ' ' 

Leaving  a  balance  of 1,482  " 

Oat  of  which  a  sufficient  number  are  to  be  is- 
sned  to  obtain  $400,000 — the  proposed  loan — leav- 
ing the  remainder  of  them  for  a  double  track,  or 
for  the  other  purposes  of  the  Company. 

It  will  be  provided  in  the  mortgage,  that  no 
part  of  the  bonds  thus  left,  nor  of  the  one  million 
«boTe  referred  to,  cftn  be  issuedi  ualeM  b;  pcraii* 


sion  of  a  majority  in  interest  of  the  stockholders, 
obtained  either  at  any  annual  meeting,  or  at  a 
called  meeting  for  the  purpose,  of  which  six  weeks' 
notice  has  been  given,  or4,he  consent  in  writing  of 
a  majority  in  interest  of  the  stockholders  is  ob- 
tained, after  a  circular  has  been  sent  out  to  the 
stockholders,  stating  the  necessity  of,  and  asking 
liberty  to  make  such  issue. 

The  mortgage  will  provide  for  an  annual  sinking 
fund,  sufficient,  with  the  accumulation  of  interest 
thereon,  to  meet  the  whole  of  the  bonds  issued 
under  the  mortgage,  at  or  before  their  maturity. 
This  sinking  fund,  with  its  accumulation  of  inte- 
rest, shall  be  annually  invested  in  the  bonds  is- 
sued under  the  new  mortgage,  so  long  as  they  can 
be  bought  at  not  over  eleven  hundr^  dollars  per 
bond,  with  adjustment  of  coupon  interest  j  next,  in 
other  bonds  of  the  Company  up  to  the  same  limit ; 
and  when  neither  can  be  obtained,  then  in  such  se- 
curities as  the  Trustees  and  the  Company  may 
agree  upon. 

IJhe  securities  of  the  Company  shall  only  be 
bought  after  advertising  at  least  one  month  for 
proposals. 

It  is  believed  that  the  advantage  of  holding  un- 
der one  large  and  well-known  sinking-fund  mort- 
gage, in  the  name  of  the  consolidated  Company, 
with  the  additional  rate  of  interest  to  those  now 
bearing  seven  per  cent.,  will  induce  the  holders  of 
the  old  bonds  to  exchange  freely,  and  that  gradu- 
ally the  whole  funded  debt  of  the  Company  will 
be  brought  under  the  general  mortgage. 

A  report  having  been  circulated,  that  this  Com- 
pany propose  a  consolidation  with  the  Quincy  and 
Chicago  Railroad  Company,  it  may  be  proper  to 
state,  that  no  such  measure  is  in  contemplation  by 
the  Board. 

We  give  below  a  summary  of  the  estimated 
financial  condition  of  the  Company  on  the  1st  of 
January  next,  and  call  your  attention  to  the  ad- 
vertisement  In  another  column,  asking  for  pro- 
posals for  Bonds,  which  you  will  note  are  to  be 
allotted  without  reserve. 

By  direction  of  the  Board. 

J.  Vah  Nobtwick,  Pretidmt, 
Axos  T.  Hall,  Treasur«r. 

Cbicaqo,  December  18,  1867. 

The  Capital  Stock  of  the  Company  isnow.$4,631,840 

The  Bonded  Debt 2,618,000 

Estimated  balance  of  Floating  Debt,  Jan- 
uary 1,  1868 663,212 


'    -'■  $7,803,062 

The  earnings  of  the  Co.  for  1856,  were . .  $1,626,949 
Do.     do.     11  months  1867 . .  .$1,406,678 

Eestimated  for  December 76,000 

-, 1,541,678 


L'Ji 


84,271 


Showing  for  the  year  a  decrease  of  — 
While  the  fh-st  8  months  of  1867  showed 
an  increase  over  the  same  period  of 
1866,  of  about $53,000 


Ifortb  Bflstouri  Railroad. 

This  road  is  already  illustrating  the  wonderful 
developing  properties  of  the  iron  track  through 
a  rich  agricultural  region.  Although  regular 
trains  are  as  yet  only  as  far  as  Warrentown, 
large  quantities  of  freight  are  transported  daily 
over  the  unfinished  portion  of  the  track  be- 
yond that  point,  reaching  about  twenty-five  miles. 
The  number  of  hogs  shipped  at  Florence,  in  Mont- 
gomery county,  will  be,  probably  over  five  thou- 
sand. A  few  days  ago  seventy-seven  car  loads 
were  waiting  at  that  point,  the  rolling  stock  of  that 
road  not  being  sufficient  to  take  them  away  as  fast 
as  they  arrived.  This,  however,  we  presume,  is  a 
much  larger  number  of  hogs,  than  will  have  been 
shipped  for  St.  Louis  at  any  other  point  in  Mis- 
souri. A  remarkably  favorable  location,  having 
direct  accessibility  by  Uxe  Boonslick  road  and 
other  important  thoroughfares,  brings  this  large 
amount  of  shipping  to  that  station,  although  the 
present  terminus  of  the  track  is  at  Montgomery 
City,  six  miles  beyond. 

The  laying  of  track  is  temporarily  suspended  for 
Wttt  eX  iroa  to  procMd  Itotbtr,    Should  the  Com- 


pany not  immediately  receive  a  sufficiency  of  iron 
to  finish  to  Mexico,  it  is  presumed  they  will  at 
least  push  on  without  delay,  some  five  or  six  miles 
to  Wellsville,  where  rich  and  inexhaustable  fields 
of  cannel  coal  will  furnish  lucrative  transportation. 


Publlo  Debt  ot  Kentneky 

• 

A  Statement  shoving  the  Amount  of 

the  Public 

Debt  of  the  State  of  Kentucky  on  the 

4th  day  of 

November,  1857. 

Description     Original         Am't 

Am't 

of  Bond.          Issue.     Redeemed. 

Unred'ni'd. 

Amount  due  and 

outstanding  of 

the  six  per  ct. 

,    •"'.-* 

''. '  .-  .'..*  ,. 

issue  of  $609,- 

■-  ■   ''■■.'■" 

'  t   • . . 

600,  of  6  year 

■^ :^if^:?'  ■" 

bonds,  and  In- 

■ .'1  ■ :  -  '• 

."-rr         f 

tern. Improve- 

m'tR.R.Scrip     

$412.00 

B'ds  issued  May                     , 

' 

25th,  1835,  to  • 

.    ■,;^  •;,  ... 

Bank  of  Ken- 

''.h --^  *•!?*)*?*» 

« 

tucky,  under 

'      -  '-i£.- ;. ; 

act  of  Feb'ry 

:■-:'■•■'    "'' 

28,1835,  pay-         "^'/^C 

' ''"'" 

able  30  years 

-  *    -          '  ^.  '• 

aft.date,  bear-        •>.  ,-''■•: 

V   ■■• 

- 

ing  6  per  cent.              *' 

interest  at  the 

BankofK'y.  $100,000.00  $78,000 

27,000.00 

B'ds  issued  Aug. 

1st,  1836,    to                    .        ,._,  , 

,.              rt^V.       ■ 

Prime,   Ward          -     •. 

-    -l'-:-:*- 

&  King.under 

••■■>•'• '> 

.■ 

an  act  of  Feb. 

-•-■•■  \.' .■'■■■-"' 

28, 1835,  pay- 

*-'—            -     .                    * 

able  30  y'rs  af- 

,•■•'••' ■■.•; 

ter  date,  bear- 

■     ■■",■■'" 

ing6percent. 

•.*  ^ 

interest  at  N.         •  ■   -   ^  ^<  ''">-  '■ 

York 100,000.00      6,000 

96,000.00 

B'ds  issu'd  April 

26th,  1838,  to 

■  -..'-i.k.r.-  .; 

Northern  B'k 

.  ■  -      -  -.' 

■'■•''*     >'      ■    i*' 

of  K'y,  under 

-      '.  .■■ 

•  V     ■ 

an  act  of  Feb. 

'^    ■■''•'."..■ 

^y^^  :\:. 

29, 1836,  pay-         ••.:     • 

■'■"'.'    ■"■.",''•■■ 

'  ■■;:  u^,;.;: 

able  30  years 

aft.date,  bear- 

•   \' ' ' 

ing  6  per  ct. 

inter'st  at  the 

<-     '--  '.   '•*■;■ 

Northern  B'k         ' -  - 

• '.:--..' .  ■  ■• 

of  Kentucky.    100,000.00      6,000 

96,000.00 

B'ds  issu'd  Juno 

l,1886,toB'k 

.  .  ,    -^.■.., 

'-.,  ^x-.-.l-,:  ..^  » 

of  K'y,  under             -'   v 

'  '■-" 

-.■•■■.>-' 4.  ;'.""" 

an  act  of  Feb. 

,.    -  .  :  .  ^- .,  -,_,  ;-  ;-  .-.    .n'       - 

,29,1836,  pay-        .  . 

■  ••■  .'■■  '-■:■''■ 

^'•.V-.V^^»/:     ' 

'able  30  years 

-.•,S';:ij'-.n.; 

^i'JsL^^r  ■ 

aft.date,  bear- 

."'•:'. ■'■^'^^  -' 

"••■H'..''  • 

ing  6  per  ct. 

■            "  .'    ,.     V     ■■!. 

.■>.■■      •«♦'     t    ♦> 

inter'st  at  the 

■'-.■  •    .'    . 

-*            ^    ".'_    *■       '         -    ... 

Northern  B'k 

of  Kentucky.      60,000.00    26,000 

24,000.00 

B'ds  issu'd  April         ;.-;  . 

■■^(?>.4:-J« 

Ist,   1887,  to 

V 

,;.^<rK*-:>^ 

War    Depart- 

^  -      ., . 

m't,  under  an              .-  •. 

•  ,    ■     \  ,-,-- 

■■'.   V.'...^""''' 

act  of  Feb'ry 

''.         r  '■- '-  *^- 

..p>..i%iir-:''. 

23, 1837,  pay- 

■.    -'5- 

■y  .,v' 

able  30  years 

•  IV'''.-    ■ 

aft.date,  bear- 

■ -■*  .,  . 

ing  6  per  ct.             '               > 

interest  at  N.                            «.».;. 

York 165,000.00     

165,000.00 

B'ds  issued  Sep- 

t'b'r  2d,  1843, 

to  John  TiU       ;  ^"'; '  * 

'       '-i  '■-.       ' 

ford,  agent  to 

^\  Lrj^y-  -'y 

sell,  under  an 

■...'■.'■•    v" 

act  of  March 

•  f'-*    .'•■'■   ' 

' 

8,  1843,  pay- 

-  ,  ■ 

able  30  years           ' 

aft.date,  bear-                  ■' 

log  6  per  ct. 

<'■•.■ 

intftrtat  at  N. 

■  7         ,.    -'*•'.   '  ■'.'-.     '    ■        -■'■..'  ■ 
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*^  -rf--f»*i*^ 


York 100,000.00    13,000       87,000.00 

B'ds  issu'd  July 
l,1838,totho  ,     ,,„      .,     .    ..^ 

Am.  Life  In-         ';':^r  :,  ;.">.^^!a  :,••*■- ••■ 

sur'nce&T'st         - 

Co.,  under  aa 

act  of  Feb'y  .    '  •■"  .     -.^     ' 

16,1838,pay-         :■:.-■:',■■".■ -.^^   ,  ^.      y' 

able  30  yeara  .     '  j  ^.  -.-   • 

aft,,  date,  and         ;      ' .;  ■ 

bearing  6  per  '    ' 

at  N.  York..' 1,260,000.00  173,000  1,077,000.00 
B'ds  issu'd  from 

April22,1840,  .                     . 

to  Feb'y  19,  / ./  :   .,;  ^■- 

1841,  to  con-  '.,.■;■   :       ;v    1 
tr'c'rsonPub-  :..-{.■..  .^'-i^. 
lie  Works,  no*;.  /;-■   ■        '     -    .^  ^  "  •  • 
deractofFeb.  ;     ^  .     . 
22,1839,  pay-  r  .■:■:.■_  '.     -?•  r  .^^: 
able  30  years  •  ,  -     •     '       :'    -      *.   :\: :, 
aft.date,  bear-  ; .':         .  ■     r  v  ;V      •  -Kv^ </ 
ing  6  per  ct.  .._    ■■:. ,  •■;.., S  '■'•;*i''V.'5 
interest,  atN. 

York 33,000.00    12,000       21,000.00 

B'ds  issued  No-  -  >      •  -r., 

vemb.4, 1840,  r  %  :  '  a:     : 

to  North.  B'k  ,,,.                      '    >■     6 

of  K'y,  under  .  •..-   ;vvW;v- 

toactofFeb;  ^'..v--- >;  ■^  '    xrL>^'->..  i.. 

21, 1840, pay-  ,' .,; ,  -^         V"  >":4N; -■^-,. 

able  80  years  'C'/ .'-"^     V>.y.   .v., '^^  ■;-.-, 

aft.date,  bear-  •■-.-;..•     ■  j--'^    -:;  j^r; 
ing  6  per  ct. 
interest  atN. 

York 235,000.00    32,000     203,000.00 

B'ds  issued  No- 

vemb.4,18i0,  .     .,    . 

to  B'k  of  K'y,      :•■;■:  -  ■•   .  ■;     ^-r'V-  '■■- 

under  an  act  ;  •    '  .     '  .■      -    ■::,^•- 
ofFeb'y2l8t,  >^    ••  '"■  "'      ./       7{: 
1840,  payable  <■  r  :'^ :        '  -■:-?-     i :  -    ; 
10  years  after  '  .  •'   ''_.   ;*"•  ;    \j:;^ 
date,  bearing  '';■;*■.••■■       >.    -■.-/•-^'v^^i 
6 per  cent. in-                   '.     *       '••'■"..■• 

York' 180,000.00    37,000     143,000.00 

B'ds  issu'd  from 

April 3,  1841,  .-'       ;       '  .  .■  :    .  r? ■'' • 

to  April  1st,  '  •."..'•'.   ;   \  -. 

1842,  to  con-  ■•  V-   ",-'^^'' 
tractors,  and  '.         -  ,    ■    , 
in    exchange  '■•■''.;'..•.':'    .  •'.:^  • 
forCy'rb'ds,  ''  ;^'  .  •      '-    .         \:^''?:-- 
under  an  act  .■  •'    V            '          ••?.,.• 
of  Feb'y  21st,  : :                •  -  -- ;     '■'■&:  /:^ 

1840,  Feb'y,  ^        :    ;v       v;^-  :.?  --i- 

1841,  «fe  M'ch         .  >  ^  ;■'  -'^^  :..v  . 

3, 1842,  M'ch     . ■  ^: .  ;;■ :  \   ;••  V : ;.-  ,v  ■• 

11,  1843,  and        j;^'^',         '-:  -^^•.  .•  '/••'  " 
M'ch  2,  1844,         :'■  .■  ,:  '_■'  '     ■■-•:;  ^i '^^    -  . ; 
payable  30  y.        X 
aft.  date,  and 
bearing  6  per  ''^  '■■-■"'■t'-j-':' 

cent,  interest,  ' 

atN.  York..  1,741,000,00  268,000  1,478,000.00 
B'ds  issu'd  Jan. 
1st,  1846,  to        •;;.•.-,* 
hold'rs of  L'x-       iv  V^v     . -^  ^V  \   .^     v 
ington&Obio        V'..  —..  ..•  •'•.■v;' •.■-''■•" 
R.  R.  Bond*,  ^ : '-   •. 

under  act  of  -  ..  "*  '•'.." 

•■■■  M'ch  1, 1844,  ^If:'"::-" 

payable  16  or  ,1  ,'':''•    ? 

80  years  after  -     >-   •;...I>;.    .;, 

date,  at  the 
pl'sure  of  the 

State,  bearing  :  •' 

6  per  cent,  in 
terest,  at  New 
York 160,000.00    84,000     116,000.00 

B'di  issu'd  from 
Oct.  7,  1846, 
to  June  16th, 
1848,  to  bol. 


**■. 


b'ds  &  others, 

under  act  of 

Feb.  23,  1846,  •    ,. 

and  March  1,  , 

1847,  payable  -? 

15  or  30j''r8  "V      ' ' .    .  ■     ' 

after  dale,  at  '.TcJ-:'^.'.''''' 

the    pleasure  .,      :,    :^'^^;   :..,•" ' 

of  the  State.       >  "^ ;.  "^.'r  ' /^l    :;        ' 

bearing  6  per  "  "7^  "^  V -J  v^tK  >/ 

at  New  York!      70,000.00      9,000       61,000.00 

Bonds  issued  to 

Southern  B'k                     ■.:>  ;  ^=?  \;;.'' .' 
of  K'y,  under            ...      : ; .-  .^  .;. '  v-,-.^  5  / 
the  sev'r'l  acts                     :;     ''.      "-"•'.' 
charter'g  said                            '';. 
Bank,  bear'g 
6  per   ct.  in- 
terest     600,000.00    600,000.00 

Bonds  held  by 
the  Board  of 
Education. . .  1,326,770.01    .....  *i  '1^26,770  01 

Bond  for  unex-  •  ^,  :  ^/'/vv'/^ '^^- 
pend'd  county 
distrib't'n,  is- 
sued Aug.  23, 
1865,and  held 
by  the  Board 
of  Education.      42,894.72    42,894.72 

Bond  for  unex- 
pend'd  county 

distrib't'n   is-  ) 

sued  Feb.  21, 
1857,  &  held  .  X'-l 

bv  Board  of  7"*"  ;"' 

Education...      12,167.30    ......        12,167.30 


cent,  per  annum,  from 

Jan'y  1,1850 101,001  69 


-1,326,770  01 


.=.ro.:'¥. 


■  ff5-- 


Total ....  $6,265,882.03  682,000  6,574,244.02 

Amount  of  6  per  cent,  debt  due  and 

outstanding $412  00 

Am't  of  5  per  ct.  bonds  unredeemed .    493,000  00 
Do.         6        do.  do.  .3,099,000  00 

Amount  of  Southern  Bank  issue  for 

stock  in  said  Bank 600,000  00 

Amount  of  Bonds  held  by  Board  of     ••»■.- 

Education,  composed  as  follows,  to      ^^  - 

wit ;  eight  bonds  of  the  Common-      "'  :•    ■ 

wealth  of  Kentucky : 
No.   1.     At  thirty  years' 

date,  bearing  6  percent.         v  .  ^•--^    .0 

interest,  dated  August  9, 

1840 $24,000  00     .  . 

No.  20.     At  thirty    years'  ;  '■  - 

date,  bearing  6  per  cent.  V  : 

interest,  dated  Jan'y  1,  .'  =  '    ^ 

1840 21,600  00 

No,  2;i.    At  thirty  years'       .  ,*S;rr;.^.>:' ;. 

date,  bearing  6  per  cent.  .'^:. : 

interest,  dated  Jan'y  16,  .  -. 

1840 22,000  00     '->,.. 

No.  22.  At  thirty- fiTe  years'  .;'•': 

date,  bearing  6  per  cent,         >-*-;■«; 

interest,  dat«d  Jan'y  18,  "'  ' 

1840 600,000  00 

No.  23.  At  thirty-flTe  years' 

date,  bearing  6  per  cent.  '^ 

interest,  dated  Jan'y  22, 

1840 170,000  00    '' 

No.  24.  At  thirty-five  years' 

date,  bearing  6  per  cent. 

interest,  dated  Jan'y  22, 

1840 180,000  00 

No.  . .  Bearing  6  per  cent. 

interest  from  Jan'y  Ist, 

1848,  and  made, payable 

at  the  pleasure  of  the  "/    • 

Legislature,  and    dated 

December  20,  1^8  ....  308,268  42        '  ' : 
No.  . .  Amount  of  bond  for  .'^  , 

balance  due  for  interest  "       * 

on  State  B'nds,  and  same  ^  •-  ■ 

dated  July  6,  1860,  and 

made    payable     at    the 

pleasure  of  the  Legis* 

iature,  and  to  bear  inter* 

est  at  the  rate  of  6  per  -'V  -= 


Bond  issued  by  the  Governor  for  sur- 
plus due  the  several  countie.s,  dated 
August  23,  1855,  li,eld  by  Board  of 
Education 42,894  72 

Bond  issued  by  the  Governor  for  sur- 
plus due  the  several  counties,  dated 
Feb'y  21,  1857,  held  by  Board  of 
Education 12,167  30 


•••••#   4»«ai 


15,574.244  08 
Central  KjUlroad  of  Q^morglti. 

We  have  received  tbo  Report  of  the  President 
and  Directors  of  the  Central  Railroad  and  Banking 
Compary  of  Georgia  presented  to  the  tiockbolder» 
at  their  annual  meeting,  for  the  year  ending  No- 
vember 30,  1857.  We  give  below  the  substance 
of  the  Report  : 

The  earnings  of  the  road  for  the  year 

have  been $1,126,809  15 

The  ordinary  current  road  ezi-enses 

have  been 680,334  63 

Leaving  as  net  revenue $546,974  62 

The  amount  collected  of  these  earn- 
ings has  been $1,064,870  91 

Leaving  uncollected $61,438  2i 

The  present  cotton  crop  haii  been  a  month  later 
in  maturing  than  usual,  and  it  has  been  withheld 
from  market  by  the  planters.   The  revenue  for  the 
months  of  September,   October,   and  November, 
therefore,  fell  short  beyond  expectation,  whilst  the 
expenses  could  not  well  bo  correspondinjjly  re- 
duced.   But  as  there  was,  on  the  first  day  of  De- 
cember, 1856,  due  for  earningu  prior  to  that  day, 
the  sum  of  $110,820  82,  which  has  been  collected 
in  this  year,  the  cash  receipts  of  the  company  for 
the  year  just  ended  have  been  ample  for  all  pur- 
poses. 

The  cash  receipts  for  the  year  have  been  as  fol- 
lows: a'"  ?V:..  Avi'        %■ 
From  road  ........,..' ..V...  ...11,171  560  16 

"    bank 74.054  22 


$1,245,614  88 
The  cash  payments  have  been: 

For  ordinary  road   ex-  ,    - 

pcndiiures . .    $580,834  63 

For  interest 17,651  00      ■:      .•" 

For  bank  expenses  14,704  09      ^.'■*"    ' 

For  dividend  in  June,  5  ■'-.'■' t.'"'^;'. .'i 

percent 196,028  00     .       '   -^^T  - 

For  dividend  this  day,  6  .  •        -].,: 

per  cent. 197,836  00    "        ' "     ' 

For  extraordinary  road 

expenditures... .>•„  211,214  82 

.    ;'     '  ^  ■ 1;217,707  04 


Leavfug  a  surplus  of $27,847  64 

At  the  declaration  of  the  last  semi- 
annual dividend  the  Board  carried  to 

Reserve  lund  $86,617  62 

The  same  fund  is  credited 
today 46,076  84 

$132,694  46 
And  will  be  charged  for 
extraordinary  road  ex- 
pense since  last  dividend  104,487  12 


$27,847  84 
The  reserve  fund  stands  then  $380,064  01. 
The  chief  causes  of  the  falling  oflf  of  the  rotd 
revenue  have  been,  first,  the  shortness  of  the  cot- 
ton crop  of  the  year  ending  1st  September  last, 
and,  second,  the  untisual  holding  back  of  the 
present  crop.  In  the  carriage  of  merchandise  for 
Tennessee,  there  has  been  considerable  falling  off, 
owing  to  the  want  of  steamshipi  on  the  New  York 


820 


AMERICAN    RAILROAD    JOURNAL. 


line,  afler  the  burning  of  the  Knoxville.  A  new 
screw  steamship  has  been  added  to  the  line,  and 
two  new  screw  steanaships  will  be  placed  in  the 
New  York  and  Savannah  trade  on  the  first  day  of 
February  next.  The  Company  has  subscribed  to 
these  additional  steamers  $50,000.  There  will  be 
Qo  want  of  steamships  hereafter  to  carry  all  the 
goods  which  may  bo  offered  in  New  York  for  trans- 
portation to  the  South  and  West. 

The  Board  believes  that  the  net  income  of  the 
Company  for  the  year  beginning  Dec.  Ist,  will  not 
be  less  than  six  hundred  thousand  dollars. 

Since  the  last  annual  report,  the  extension  of 
railroads  leading  to  the  road  of  this  Company,  has 
been  considerable  in  amount,  and  important  in 
character.  The  Memphis  and  Charleston  road  was 
completed  in  April  last,  and  there  is  now  a  con- 
nection, by  737  miles  of  continuous  railroad  track 
with  the  Mississippi   river  at  Memphis.     Other 
roads  in  Tennessee  are  in  progress,  which  will 
soon  reach  all  parts  of  the  great  West.    The  road 
from  Americas  to  Albany  has  been  completed,  and 
the  extension  of  the  South* Western  road  to  Fort 
Gaines  and  Eufaola  is  well  under  way.    The  Mo- 
bile and  Girard  road  is  being  pushed  on  with  vigor, 
and  already  brings  a  considerable  amoimt  of  Ala- 
bama cotton  to  our  road.    The  Charleston  and 
Savannah  road  is  progressing  fairly,  and  will  add 
Co  the  income  of  this  road,  especially  from  travel. 
The  Bank  of  the  Company,  in  common  with  the 
other  Banks,  suspended  specie  payment  on  the 
14tb  day  of  October  last.     Since  the  suspension 
the  loans  have  increased  $59,685  78 — whilst  the 
circTilation  has  fallen  |5,417.    The  coin  in  the 
Taolt  amounts  to  $52,723,  and  the  circulation  is 
1140,885. 

The  rails  and  chairs  which  have  been  purchased 
for  finishing  the  relaying  of  the  road  have  been 
paid  for,  except  about  twenty  thousand  dollars. 
That  sum  of  $20,000,  with  the  sum  of  $30,000  (on 
certificate  at  6  per  cent.)  due  to  the  South-Western 
Bailroad  Company,  constitutes  the  entire  debt  of 
the  Company,  beyond  its  Bond  debt  and  Bank  lia- 
bilities. The  old  rails  taken  up  and  being  taken 
np  will  yield  the  Company  over  fifty  thousand  dol- 
lars, and  their  value  will  bo  realized  in  January 
next,  and  between  that  time  and  the  next  dividend 
day.  The  amount  to  be  realized  thus  will  go  to 
the  reserve  fund  and  will  increase  that  to  over 
$430,000. 

In  the  annual  report  of  December,  1855,  the 
Board  expressed  the  opimon  that  $600,000  ex- 
ponded  in  the  three  years  following  that  time 
would  accomplish  all  the  work  required  to  be  done 
by  the  Company.  The  extraordinary  expenditure 
has,  since  December,  1865,  reached  the  sum  of 
$401,667  43.  The  balance  of  the  $500,000,  viz : 
$98,332  57,  it  is  believed  will  be  suflScieut  to  pre- 
Tent,  after  this  year,  any  call  for  extraordinary  ex- 
penditure. 

Looking  to  the  future  prospects  of  the  Company, 
there  is  nothing  seen  to  diminish  confidence  in  the 
stability  and  profitableness  of  the  Central  railroad, 
unless  it  be  the  inauguration  of  a  new  era  in  legis- 
lation by  a  grant  of  State  aid  to  build  new  and  com- 
peting railroads.  There  are  pending  numerous  appli- 
cations for  such  aid,  and  it  is  feared,  from  existing 
combinations,  that  the  State  may  yet  become  in- 
volved in  lending  its  bonds  or  its  credit  to  compa- 
nies seeking  to  build  rival  reads.  The  Board  ad> 
•rt  to  ooe  of  thwt  appUcatioDi^'Uial  o(  tU  Ma- 


con and  Brunswick  Railroad  Company,  at>king  and 
for  more  than  a  million  of  dollars. 
The  Rejwrt  says : — 

'■  When  this  company  began  its  road,  it  was  en- 
couraged by  the  legislation  of  the  State  to  proceed 
in  the  face  of  obstacles  apparently  insurmountable. 
The  Act  of  1836,  providing  for  the  construction  of 
the  Western  and  Atlantic  road  as  a  State  work 
virtually  gave  a  public  pledge  to  this  company,  the 
Georgia  Company  and  the  Monroe  (now  Macon 
and  Western)  Company — then  the  only  companies 
building  roads — that  the  State  would  build  a  rail- 
road from  the  eastern  side  of  the  Chattahoochee  to 
the  Tennessee,  and  would  assist  the  companies'  un- 
dertaking to  join  the  State  work.     Without  a  con- 
tinuous line  of  railroad  leading  from  the  Chatta- 
hoochee to  the  sea,  it  was  seen  that  the  Western 
and  Atlantic  Road  would  be  valueless.     Hence  the 
law  promised  a  million  of  dollars  to  the  companies 
named  in  the  act.      The  companies  knew  and  ac- 
knowledged the  value  of  a  passage  through  the 
mountains.    The  policy,  at  that  time,  was  for  the 
State  to  build  part,  and  the  private  companies  part 
of  a  great  railroad  line  from  the  north-western  sec- 
tion of  Georgia  to  the  south-eastern  section  at  Sa- 
vannah, the  seaboard  of  the  State,  and  also  lines 
to  Columbus  and  Augusta,  uniting  with  navigable 
streams  which  bound  the  State  on  the  west  and  on 
the  east.  Columbus  failed  to  meet  the  State  work. 
Milledoevllle  never  made  the  attempt.     The  lines 
from  Savannah  and  Augusta,  and  the  Western  and 
Atlantic  road  were  completed  and  joined.     Thus 
was  begun  and  established  the  basis  of  a  railrotid 
system  for  Georgia.     The  State  built  its  road,  but 
never  redeemed  its  pledge  to  the  companies  who 
had  to  rely  solely  on  their  own  means. 

The  system  so  established  was,  very  soon,  great- 
ly improved  by  individual  enterprise.  The  Rome 
road,  the  LaGrange  road,  the  Muscogee  road,  the 
Augusta  and  Waynesboro  road,  the  side  roads  to 
Milledgeville  and  Eatouton,  to  Athens,  to  Washing- 
ton, to  Thomaston,  have  been  built  in  perfect  har- 
mony with  the  system.  The  South-Western  road, 
leading  to  Albany,  to  Fert  Gaines  and  to  Eufaula 
harmonises  with  the  system.  The  Savannah,  Al- 
bany and  Gulf  road,  and  the  Brunswick  and  Flor- 
ida road  were  in  accordance  with  it.  The  Main 
Trunk  road  through  the  lower  part  of  the  State, 
will,  with  a  road  of  twenty  miles  between  Eaton- 
ton  and  Madison,  perfect  the  system.  No  State  in 
the  Union  could  then  present  a  better  one.  The 
State  has  expended  six  millions  on  the  work — the 
company  over  four  millions.  Hitherto,  the  State 
has  refused  to  aid  roads  which  were  calculated  to 
injure  the  system.  Now,  there  is  an  actual  rush 
upon  the  legislature,  notwithstanding  the  commer- 
cial revulsion  in  which  has  happened — notwith- 
standing the  general  prostration  of  State,  as  well 
as  individual  credit,  and  in  the  face  of  the  reduc- 
tion of  Georgia  six  per  cents  to  eighty-four — for 
State  aid  exceeding  five  millions  of  dollars,  to 
build  rival  roads  or  roads  injurious  to  the  general 
system,  shaped  out  at  the  beginning. 

Why  should  the  credit  of  Georgia  be  hazarded, 
in  times  like  these,  even  for  the  best  of  purposes  1 
Why  should  the  State  grant  aid  to  the  Macon  and 
Brunswick  road"?  Is  the  aid  asked  for  Bruns- 
wick 1  The  State  has  already  subscribed  a  million 
of  money  to  build  the  very  road  chartered  for  and 
contemplated  for  Brunswick.  Is  the  aid  asked  for 
Macon  or  the  interior  country  above  Macon  1  The 
Central  Railroad  already  assists,  and  can  transact, 
with  case,  all  the  business  which  may  ofler.  By 
whom  is  the  aid  asked  1  It  cannot  be  disguised 
that  the  object  of  the  advocates  of  the  Macon  and 
Brmnswick  road  is  rivalry  with  the  Central  road. 
The  road,  projected  ostensibly  for  Brunswick  can- 
not be  intended,  seriously,  for  the  advantage  of 
that  place.  If  built  from  Macon  to  the  point  of 
junction  of  the  Savannah  and  Main  Trunk  roads, 
as  intended,  it  will  be  125  miles  long.  The  Sa- 
vannah road  being  70  miles  long,  the  distance  from 
Macon  to  Savannah  will  be  195  miles.  The  length 
of  the  Central  road  is  190  miles.  Who  that  has 
read  the  report  of  the  survey  of  thiis  contemplated 
road  can  doubt  that  the  main  object  of  it  will  be  to 
oo»p«to  with  our  rotdl   TU  proaiN  m»7  b« 


kept  to  the  ear  of  Brunswick,  but  it  will  be  broken 
to  the  faith,  for  Brunswick  would  be  cut  off  at  the 
junction.  That  city  would  but  soon  realize  another 
of  the  disappointments  which,  for  more  than  twenty 
years,  seem  to  have  awaited  her,  notwithstanding 
the  efforts  of  all  her  friends  and  the  efforts  of  the 
northern  companies  which  have  successively  ap- 
peared and  disappeared  in  her  behalf. 

The  claim  for  State  aid  to  the  Macon  and  Bruns- 
wich  road  has  then  no  foundation  in  justice  or  in 
sound  policy,  and  it  is  hoped  and  believed  that  the 
representatives  of  the  people  will  not  grant  it.  But 
could  the  aid  be  granted,  and  hhould  the  road  be 
built,  it  can  never  compete,  successfully,  with  the 
road  of  this  company.  It  might  impair  somewhat 
the  value  of  our  road,  but  it  would,  itself,  by  the 
competition,  be  soon  overthrown.  Why  should  the 
State  be  made  a  party,  directly  or  indirectly,  to 
such  a  contest  1  Surely  the  people,  when  they 
shall  come  to  examine  the  matter,  will  repudiate 
such  policy.  Neither  the  money  in  the  treasury, 
nor  the  credit  it  of  the  State  were  ever  intended 
for  such  purposes.  State  aid,  it  is  conceded, 
might  well  be  granted  to  construct  roads  where 
they  are  really  required,  but  where  the  object  is 
rivalry,  private  capital  should  be  left  alone  to  enter 
into  the  contest.  If  there  is  any  exigency  for  the 
Macon  and  Brunswick  Railroad,  private  capital 
will  construct  it.  If  there  be  no  such  call  for  it, 
the  State's  money  or  the  State's  credit  should  not 
be  put  in  jeopardy  for  it.  It  is  unfortunate  for  the 
country,  especially  for  the  east  and  west  that  so 
many  railroads  have  of  late  years,  been  projected 
and  built.  Speculation,  for  that  purpose  and  the 
flooding  of  the  commercial  metropolis  of  the  Union, 
with  securities  of  all  sorts — seeking  for  realization 
in  money,  or  for  loans  on  call  when  money  could 
not  otherwise  be  obtained,  are  at  the  bottom  of  the 
troubles  which  are  upon  us.  It  would  be  wise  for 
our  legislators  to  consider  these  things  in  time. 

Respectfully  submitted  by  order  of  the  Board  of 
Directors."  R.  R.  Ccyleb,  President. 


(For  tbe  American  Railroad  Journal)  " 

Another  Proof  of  the  Rotation  of  the  Earth 
Around  Its  Axis. 

It  has  been  observed  that,  on  railroads  whose 
principal  direction  is  from  North  to  Sooth,  or,  at 
least,  materially  deviates  from  East  and  West,  the 
slidiug-off  of  locomotives,  whenever  it  occurs,  will 
be  to  the  right  side  of  the  track,  and  that  the 
wheels,  when  on  the  track,  tend  towards  that  same 
side.  This  tendency  will  take  place  in  a  greater 
degree,  the  higher  the  speed  of  the  train,  and  the 
smaller  the  deviation  of  the  line  of  the  road  from 
the  meridian. 

On  the  Great  Western  Railway  of  England  as 
well  as  on  the  Hudson  River  Railroad,  this  peculiar 
fact  has  been  noticed ;  and  as  soon  as  attention  to 
it  was  invited,  engineers  of  most  of  the  other  great 
lines  of  railroad  similarly  located,  affirmed  the 
regularity  of  the  phenomenon  by  their  own  expe- 
rience. 

By  any  mode  of  construction  of  either  railroads 
or  locomotives,  the  cause  of  that  singular  tendency 
could  not  be  accounted  for ;  nor  could  metereo- 
logisal  influences,  when  taken  into  consideration, 
furnish  any  probable  cause  to  the  efiect.  At  last, 
after  vague  and  fruitless  speculations  on  the  sub- 
ject, scientiflc  men  have  come  to  the  conclusion, 
that  the  '  tendency  to  the  right'  might  be  satis- 
factorily explained  by  the  rotation  of  the  Earth. 
Further  investigations  led  to  a  result  correspond- 
ing to  the  hypothesis,  that  the  peculiar  fact  refer- 
red to,  must  be  due  to  the  rotation  of  our  planet. 

In  the  second  volume  of  Romberg's  "Science  in 
the  Idth  Century,"  Dr.  H.  Birnbacm  illustratee 
the  proof  of  what  has  been  stated,  in  the  following 
manner  :— 

BnppoiiBi,   OQ  U)«  Northern   himivphtre  t 
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straight  line  railroad  be  coustructed  running  from 
.  North  to  South,  and  on  it  a  locomotive  in  rapidly 
._  progressing  motion.     This  locomotive,  when  driv- 

ing  North,  will,  in  case  the  Earth  be  rotating  (as 

~   it,  really,  is,)  continuously  carry  with  it  an  east- 

.,    ward  rotative  velocity  greater  than  that  which  the 

^    northward  points  of  the  track,  towards  which  it  is 

rushing  on,  can  receive  by  a  rotation  of  the  Earth. 
\  For  a  locomotive,  like  everything  on  this  planet, 
:'■  partcikes  of  that  rotation ;   and,  as  the  rotation 

ni  ust  be  slower  the  nearer  its  object  is  to  the  axis 
^    of  the  Earth,  all  points  on  the  face  of  this  planet 

■will  always  move  the  slower  the  nearer  to  the  poles 

they  are  located ;  for  the  reason  that,  i:^  the  same 
."  Space  of  time,  they  have  to  describe  smaller  cir. 

-  cles  tlian  those  nearer  to  the  equator. 

;,.  Tliat  locomotive  must,  therefore,  tend  towards 
the  right  side  of  the  rails,  with  a  pressure  which 
will   equal   the   excess   of  the   eastward   rotative 

■  velocity  of  the  points  which  the  locomotive  con- 
stantly leaves,  over  that  of  which  it  is  driving  to. 

Again, — if   that    locomotive    be    reversed — to 

r  South — ,  it  will  continuously  reach  such  points  of 

track,  as  are,  by  the  rotation  of  the  Earth,  carried 

^  eastward  with  a  velocity  higher  than  which  it 

brings   with   itself  from   the   points  left   behind. 

..    Again  the  right,  in  this  case  the  western,  wheels 

will  press  against  the  rails. 

As  that  tendency  to  the  right  muii  take  place 
in  consequence  of  a  rotation  of  the  Earth,  and  as 
it  does  take  place  and  cannot  otherwise  be  ac- 
counted for;  it  follows  that  the  Earth  rotates 
around  its  axis, — quod  erat  demonstrandum.      * 

Atlantis  and  Great  'Western  Railroad. 

We  had  supposed  the  late  collapse  of  confidence 

•in  business  matters,  and  particularly  in  railroad 

projects,   had,  for  the  present,  put  an  effectual 

check  upon  unfinished  roads.    We  are  told  by  an 

Akron  gentleman,  and  we  heaid  the  same  thing 

'    at  Cincinnati,  that  Mr.  Doolittle  has  returned  from 

.    England,  where  he  succeeded  in  the  purchase  of 

iron,  and  in  the  borrowing  of  money  sufficient  to 

complete  what  has  been  known  hereabouts  as  the 

Franklin  and  Warren  Railroad,  from  the  Pennsyl- 

Tania  line  to  Dayton. 

'      This  road  is  intended  to  connect  the  New  York 

-  and  Erie  Road  at  Olean,  with  the  roads  at  Dayton. 

,  It  still,  with  all  the  light  and  knowlege  of  experi- 
ence, adheres  to  the  six  feet  gauge,  and  expects 
to  make  an  unbroken  gauge  of  that  width  from 
St.  Louis  to  New  York.  The  grading  has  been 
done  on  a  large  portion  of  the  Ohio  part  of  the 
road.  Our  neighbors  in  Akron,  Warren,  Franklin, 
&,c.,  anticipate  with  great  pleasure  the  opening  of 
this  !oad.  This  road  is  not  the  Clinton  Air  Line, 
that  project  being  entirely  distinct.  The  Warren 
and  Franklin  road  has  changed  its  name  to  the 
Atlantic  and  Great  Western  road,  aad  is  officered 
as  follows,  to  wit : 

William  Coolman,  Ravenna,  Pres.,  pro  tern ;  L. 
"V.  Bierce,  Akron,  V.  Pres. ;  E.  P.  Brainard,  Ra- 

■  Tenna,  Treas. ;  J.  W.  Tyler,  Franklin,  See. ;  Gen. 
C.  L.  Ward,  Tawanda,  Pa. ;  Hon.  M.  Birchard, 
Warren;  M.  Kent,  Esq.,  Franklin;  John  Pardee, 
Esq.,  Wadsworth;    Dr.  B.  B.  Clark,  Ashland;  Dr. 

;  W.  Bushnell,  Mansfield;    J.  Riblet,  Esq.,  Gallon; 
Col.  W.  Conklin,  Marion ;    Hon.  J.  C.  Brand,  Ur- 
V   bana  ;  and  Col.  Geo.  Carlisle,  Cincinnati,  i?ir«<or». 
— Cleveland  Herald.  '-^    *v 


Railroad. 

.,  the  Presi- 


•^y- 


—  o 

4^    fg 


o  § 

s  ^ 

o  a 
era    »" 

p   p 
3    ST 

<*     • 


S   to 
•-1 


O 
o 

o  If* 

to 

O 

"^  »o 

C   Ci 

c  E. 


iS  5  «  s 


3  •    •    s 

*  ^  5  * 

*  3  "S.  ^ 
f  5*  5*  ■ 


^2 

.■*  — 


=•  tr  a 
=  «  « 

.•*  7  '^ 


C    B 

It 

a  CD 

•    p 


4^ 
00 


i-i  O  CO  o^  ct  OS  '-' 

*■<*»•  o  o  c  o  © 


•-l  CS  CO  05  o,  CO  «0 
4^  >♦»•  O  O  Ot  O  CT 


^ 

to 

col 

^1 

CO 

i'- 

CO         00 

tc:   o 

o:    o 


00. 


lo_t« 

CO 
00  00 


kOtO 

ki* 

31*8 
163 

85 

*>00 

00 

er>*'Co*k>u*-^c 
C5  O  !*».  CO  -J  OT  ic  o 

00  "Ks  d  en  "to  3i^  4k.. 
-^1  10  ff»  4*-  O  I— '  00  CO 
-J  M  en  a>_4-._4^_-JjK 

O  "*■  "4k  O  "Ci  oc  "^  ~<o 
OCJC-tOi— '-'iS'*'. 
O  Ci  «  p  tc  en  O  00 

00 "to  en  en"bo"'o^"4k 
-JtOO^kOCiODO 
-4  tc  cn_pe  4k  cnj-4_4k 

§"4k"iu"c"cc"en"«-'"!i= 
O  CI  O  I— '  ->I  «P  *■ 
OXDOtO-^O  X 


-I  en 

tS  4k. 


^  ft?  t^  '-^  "*- 

o  »  =•  »  _ 

2:  5  2.  B  *       2. 


3"  *> 


o  2! 


C  B"  H  c-i  £       "S  3 


t:  <» 


B 


o  a  2 


ot'-i     to     L'neUi  of 
.ft.  cc  o  oe  Ji      ,  J 

c  o  ^  ^     whole  r  d 


en 
.-I 

o 


en  eri  I— '  00  —  Q 

^  4k  (X  ©  c  S 

_IC        «OS_tCj3» 

cC  ^  -J  "^  ©  ■— ' 
«C  -I  ©  C»  ©  © 
CO  -J  ©  to  ©  tw 

"to  "tc  "en  "en  "o  "en 

§©  00  ->  ©  •*» 
-i  ©  55  O  © 


(3> 
00 

a> 

CO 


to 


to  CO 


to 


CO  «  to  <-■  »-  -* 

CO  -J  i(>  o  (X  to 
CO  -J  _©  to  _o»  J» 
"Vo"«c"to"cn~tp  10 

So  03  -^  ©  — 
OC  to  O)  c  o 


-^o   5" 

>*k!M   -^ 
c*    CO 

00 
.     I— '  en 

"<  00  '=^ 

O  ■^  5. 
p  *  ^ 
3  « 

-  5  " 
tSo 

S3 

So 


■©: 

en. 

4k_ 
"CO^ 


1= 

"co  • 
«©• 

©• 


■M^* 


eo: 

g- 

8: 


«o 

_kO 

"cD 

-J 


gs 

i§ 


to«» 

©  >^ 

tO-M 

"Vo» 
CO  <» 

-4  CO 


ATI 


8 

p 
o 

A 


O 

P 


o 

CO 

© 


00 

Of 


^•" 


to  to 
tots 

>^4 


g3     S" 

►OH-  "• 


o 
s 

cr 


CO  o 

§"0 
CO 


4  § 

"L.  © 

is 


"to 

8 


'    «o 

«• 

00 

CO 

C'-W, 

"0 

;  co;  ; 

r,§ 

CO 

:  S:  : 

B  R 

§ 

:  8-  • 

2  © 

0 

©  • 

to  1.^  a  -^  oe  00  00 
4k  i»k  o  o  o«  ©  ^ 
o  o  ©  o_©  o_o 

"o  "©  "©  "o  "©  ~©  0 
©©©  ©  o  ©© 
oooo©o© 


en  OB 

CO  © 


*^4»  ?* 


New  York  and  Boston  (Air  X<ine) 

We  understand  that  A.  B.  Ely,  Esq., ^ 

dent  of  this  Company,  has  succeeded  during  the  ! 
past  season  in  securing  subscriptions  to  the  amount 
of  JiOO,000,  and  that  work  upon  the  line  has  re-, 
commenced.  This  sum,  with  what  has  been  al- 
ready done,  will,  it  is  supposed,  finish  the  grading 
of  the  road  as  far  as  Woonsocktt,  R.  L,  and  secure 
the  consequent  completion  of  the  enterprise  up  to 

hat  poiQt  at  mj  earl;  dtf.'^Bosion  Jowrnal,  10th 
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/ttUctle  *  StLawrence.... 
jkndioBCog.  &  Kennebec  .... 
Kei:ii«b*«-.  &  PortlHn.U.... 
»orU.,9aco,*  Port»m  th — 
Bo«ton,Couc.*  M'uueal— . 
Cheshire.—  — —  — -  —  — • 
roncord  ..—  .—  -—  —  -— 

KortheiB,  W.  H ----  — 

Coon't  &.  Paii»ump«.aiv 

RutlUia  it  liurlmifton .. 

VtCeulral  &  V.*Oa>u'<l: 

Bonton  aw.lLoWeU-— — 

BMtou  %iA  Ma'uie. 

Bc«lonanaN.-J.  Centra'-— 

BoBlou  nuJ  Pr-.viJcr.r.e 

Bo«lon  and  Worcester 

C»pe  Cod  ...- -*— - 

Connecticut  Kiver 

KMtem,  Mwi*. 

ritchbar,! --—-"' 

JN.  BedforJ  and  T««ntoo.... 
Old  Cory  and  Kail  Biver.... 

Vermont  aiidMa" 

Weatem,  Ma«». — -- 

W.M-ceBter  an.l  Nashua 

Prov'nrc  and  Worcester.... 
Hartford  WJd  N.  "1^*^—- 

Hooaatontc  ..—  ..-—  —  -— 

Hautfa'-uif— ---■ 

M  York  atiJ  N.  >Uven 

N  Haven  and  N.l-oodon 

NWiJon.W.  &  I'almer— . 
M„rwich  nndWorceeter.... 

Albany  NortberB..--. 

Black  River  and  UUca-— - 

Botfclo.Corn.  and  N.  Y 

BuflaU.  and  N.  T.  City 

BuflSilo  an.1  St.  L'ne 

Ciu»n1»ii!U«  aD»l  Klnura„. 
CtuittudauUU  &  Niagara  F** 

Oayu^a  A  gusqaohiinna.... 

Hndaou  Rivwr - 

Long  Island —  — 

Hew  YorVi  Central — 

H«w  York  and  Rrie 

NewTnrIc  and  Harlem 

Korthem,  N.  Y 

Oswcifo  KDd  8yr:ic,u»e 

Potudaia  and  WatBrtown  . 

Ben8!«elacr  *  Saratoga 

Baratotf  I  and  WhitohfttI 

Byracute  4,  Bit','litra'n 

Tny  and  B<«to,i 

Wa<«rtown  and  Rome 

B'l'^idiTH  Dwlawaro 

Camden  aii  1  Amboy 

Bumdoo  and  Atlantic 

Aaw  JoTBoy -- 

New  Joraoy  Central 

Morris  and  Xtv^x 

AJU'Uhany  Valler 

Oataw.,  WiL  ft  Brie 

OuinberlaJid  Valley 

Del  Lack.  At  Wcatem 

Brio  and  North  Kant....... 

rhllad.  &  Kunbary..-...— 

Llttla  S-'buylWill 

Korth  Peun. 

PoJinaylvania . ... . 

»hiL  ai'J  Bcadiui; 

PhiUWil-  iind  B.iltintore 

»hU.  G«-rm.  &  NorriBfn. — 
Htlcb.  and  Ooniiellsville — . 
■onbury  and  Brie -.-..—- 
Williani»ror'  s""^  Klmira... 

Biltimore  and  Ohio. 

WasliiiiKton  Branch  ....... 

Mortberu  C'-nt-jI,  Md 

North- We«t»ni  Va. 

Alexan.lna  and  Ly^clibBTK- 

gouih  8id« -"-:,: 

Pittab'K  &  dieubeiiville.... 

Viritima  Central 

Virginia  and  Tennesaoe. 

Kichmond  and  Danville.... 

Richmor.d  *  Petersb'g 

«,"hM,irred.*»".trx'c.... 
p«ter»bu:-'  an'  Rttar:oH3  „ 

North  Carolina..--.- 

Wilm'touft  Main;no8ter— .. 

Haleigh  and  Ghsioo 

Charlotte  kA  3.  OaroL 

tn»onville  *  Ootanibia 

^ortl»•B»8^«'■"  — 

douth  Catt'ina     

AUaoU  ano  L»  Gnnge..- > 

O'orpa -—---— 

O«3r»ia0eifrai   ~..^.... 

TAta-vK  and  Western. 

liootgQiWcT  •  W.Point.-. 
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opened. 
766,'J38 
191,802 
8W,4«S 
604,696 
14S,6T9 
U6,3«8 


none 

none 

none 

8 

non« 
nom' 
none 

»H 
ooiir 

7 
none 

IIOIH' 

none 
12 
nont! 
10 

7 

6 


iionc 
7 
4 

ion* 

6 


9 
8 

9 
10 


13 


18i,' 
22 
74  li 
16« 

a* 
1 


63 
130" 
120' 


16 


77 
bSk 
20 
60  « 


47 


80 


NAMl 

or 
COMPANY. 


Branau-jck  an.l  Florida,  Oa. 

S.>4)tl.  Wi  »tern 

TciuieMfH:  and  Alabama.. 

Tennessco  and  .Mia^l.'^B. 

Vtempliia  auil  Charleef  o 

Mohilc  and  Ohio 

Mis*.  Central 

N.O.,  Or«lonNin  4t  Q.W..... 

>f  O    Jark-on4t  «t  N 

VicksK,  Shrevf'p.i  Tex. 

Kill!  Toiineiisev  and  (>a..... 

Kn«t  TeiineM>^  and  Vi . 

Noah,  and  ChattaiKxqra.... 
Covinetoti  4c  Lexrnt;tAa.... 
LczloKton  and  Kninkfort.... 
L/<;X'iiL't>>ii  <iMtl  Ditnv.'ile.... 
LoiiiiviilH  and  Frankfurt.. 

\tmntic  A-  Ot  Wcntum 

Bt-llefontaiae  and  Ind... 

Cfcv.,  CoL,  and  Cincin 

Cleveland  anil  ToK-.do 

Olfv.  and  Malionhig 

Clov.  and  Pittiburg........ 

Ciii.,  Hamilt'n  4k  Ddyton 

nin  ,  Wiim.  4c  Zaneav'e...., 

Columbus  and  Xt^nia. 

Dayton,  Xen.,  *c  Bclpre 

Dayton  and  .Mii'liitran..... 
Day  ton  and  Western...... 

Katoii  nnd  Hamilton 

Little  Miami  ............. 

.Mad  River  and  L.  Erie 

Central  Ohio ..... 

P  tt»b.  Ft  Wavui;  AC;il<a^ 
Pitlab'g.  Mayiiv'e  A  Cin. ... 
dand'y,  Mnnnf  dc  New'k.... 
8cioU)4c  HoikingValley.... 

3priiiL'f.,Mt.Vc'riHjn  ic  P 

Tol., Wabash  ic  6tLoui8... 

Cin.,  Lotf ,  and  Chicago 

Evanav'e  dc  Cri  wfi>rd8v. .... 

Ind.  aiMl  Ciix'iuiiati.... .. 

Indiana  Contral 

Ind.,  Clev.  ic  Pittaburif.... 

Jefferaouville I 

MHdiHoii  ami  liiiliunapoUii.. 
New  Alliany  an'l  Salem.... 

Peru  and  Indianapolia  . 

Tnrrt!  Haute  and  Ind . 

ChicaK"  and  liock  (al'd.... 
Chieajfo  arid  St.  Loois 


"3 
'S 

Of 

5 

Qi 

m 
O 


301 

0*4 

80 


287 

108; 

188 

80 

l.SO 

20 

111 

48 

161 

08 

29 

18 

66 

264 

118 

1411 

300' 

66 

13S 

no 

131 

§6 

63 

140 

86 

42 

66 

206 

138 

383 

60 

127 

66 

113 

242 

265 

109 

88 

66 

«r> 

87 

288 

73 

73 

182 

2-20, 

14fli 

Ohic.ai.Paul  ArdduUac.  V^i 

flalena  and  Chicago ..  289 

niiii'iia  CflDtriii ......  704 

Peoria  and  0'|ii".wka ..    93[ 

Ohi  I  A  .Mi8B.(Witt.Div.) l47i 

Torre  Haute,  A  It  4.8t.Loui> 

Detroit  au'l  Milwaukee 

.Mirh.  Central 

Mksh.  Pouth'n  &  N.  Ind. 

Oreoii  Bay,  Mi.  A  Ch 

.•Jilw.iuko«aiHl  Misa.. ...... 

Milwankee  &  M'atert'n 

Milwaukee  and  Uoricon i 

Milwaukee  it  LaCr»«fw....| 
Ra<-.ino  an.l  Miss...........' 

Uii;)nib:>l  A  St.  Joaepha 

North  Miaooun... ....... ..I  _- 

Paciac 1 126J 

SL  Lntuis  and  Iron  AIL I  79 

Panama - ....- I  49' 


161,881 

1,300.100 
246,486 
170,981 

2,228,177 

3,165,1(8 
642,634 

8,011,010 


I 


463,648 
441,20-. 


3,406.288 
l,824,0bO; 

«40,226l 


6)8.«40 

1,716,781 
679,906 
176,'40 

6,672,470 

6,515,470 
628,:i03 

2,674,866 


Si 


ut 


none     I  762,014 

1,800,000  2,600,000 

247,652  1,033,781 

1.030,680i  8.494,947 


4,0.6  000  1,816,010   3  500.000 

79t<,572 
1,000,000 

625,425 
2,263,270 
1,302,804 

430,065 

604,444 

698,230 

866,936 
1,881,646 
4,741,-2ao 
2,676,42. 


2,235,939 

166,800 

71,000 

669.061 

77,294 

1,247,800 

103,489 

8.730,207 


2.780,744 
2166,800 
1,78', 749 
1,400,450 

437,838 
1,076,602 

310,000 

454,690 
2,681,282 
2,461,650 
1,«26,86 
6,094,144 

371,350 
1,360,000 

403,975 
1,000,060 
2,906,100 
4,196,679 

086,061 
1,656,189 

612,350 

836,825 
1,014,262 
1  647,700 
2,635421 

"974,'8O0 
6,248,000 


ChicaRo,  Burl,  and  Quincy  . 


186. 
282 
476 
166 
•281 
72 
18 

86J 

58! 


2,911810 
2.300.000 
6,441,500 
3,-2.58  615 

6C9,8S9 
1,780,296 
8,110,660 

838,000 
6,058.092 
6,9-."S,900 

764.076 
2,976,016 

864,861 
1,101,20: 
1,851,832 
l,68rt,405 

465,733 
1,848.700 


.3,043,992 
1.626,092 
2,687,432 

149,00r> 

422,668 

893,011 

700,481 

904,489 
1,3-24,668 
2,572,032 
6,101,877 
7.344,82" 
31,000 
2,206,36' 

609,060 

e.so.ooo 
7,577,600  10,542,600 


1,006,12£' 

1,270,872 

1,576,107 

1,261,179 

1,001,900 

004,000 

1,336,816 

6,281,«48 

868.314 

604,;i5S 

1,734,318 


3,681,690 

1,.326.000 

3,318,039 

19,841.724 

818,454 
3,292,403 
4.450,802 
1,128,964 
7,2S7,3S7 
0,219,360 

442,7-26 
8,403,166 

132,000 

"63i"l31 
408,479 

1,83S,92 
32^40: 


3,738,763 

668,265 

703,600 
1,680,666 

613,231 
2,939,851 
4,731,626 
6,697,920 

6-28,633 
6,537,466 
3,130,316 
6,32(),-27] 
1,682,475 

860,496 
l,185,H-2«^ 
1,036,173 
1,156,136 
3,798,098 
4,446,661 
0,421,908 
11,718,511 

890,933 
8,562.367 

888,868 


2,080.43.^ 
2,158,718 
2,884,922 
1,909,911 
1,912,402 

1^206,600 
6,&13,189 

i'Eoi'iee 

6,0^28,272 


',042,370 
3,626,000 
7.742,614)2.315,786 


loprogT. 

365,214 
o3,77o 

In  progr. 
642  022 
419,711 

Id  proirr. 
•>:  06.866 
189  008 

Tn  progr. 

loproKT. 

31,0 

658,.«'60 

204,073 

0.5,807 

In  progr, 
243,0c£ 

In  progr. 
396,960 

1,329,754 
786,272 

Inpro^r 
681,87' 
&4.6.70{i 
221  70-/ 
403,212 

III  pro^i 

III  (irour. 
Ii6,040 
171,029 
806,4-24 

"7Y2^2i3 

1,111,626 

III  progr. 

328,068 

In  progr. 

1 11  progr. 

Recent  1; 

In  procrr. 

249,86() 

670,0611 

434,004 

296,846 

206,644 

286,146 

046,827 

150,000 

531.88.'' 

1886,196 

1,077,312 

l,«82,2ie 

In  progr. 


4,083,900  4,337.828 
],8»7,.368)     647,410   3,913,272 


■23,10  \"S9' 

1,388,342 

4. ,870,586 

7,496,7l« 

1,966.969 

n,S4V57 

13,337,170 

1,193,780 

6,16'2,0T6 

614,238 

91P,7.'37 

1,883,063 

2,681086 

2,474,064 

2,848,8U 

8,-200,841 


u 

0 

•c 
3 

109,807 
29,406 

8 

itti4'604 
217,600 



liiifoT 

*""" 

Dom 

27n;"o9' 

138,694 
46,7lT 

T* 

Viojiio 

6 



171,287 
700,804 
3tKI,98t: 

309'8i8 
104,107 

isi'ess 


65  263 

66,000 

363,876 

184^371 
662,117 

i'04^479 


opened. 
124'iio 

2«2,861 
249,518 
136,663 

04,318 
11-2,880  none 
371,402 

90,000 
180,702 
860,039 


10 


uoDe 


none 
noDA 


Done 
none 

to 


968,83 


2,476,036 
In  progr. 
Rorcnfly 

883  476 
In  progr. 
3,104,'02 
•2,714,848 
In4>rugr. 

630,472 

In  progr. 

60,066 

In  proirr. 

192469 

I;i  progr. 

4r301 

426,286 

In  progr. 

S,'748;ouOl I  6|&«4;862il,264,a3& 


1,192  042 
1,031,489 

ipeiMtl. 
305,348 


-20 


1-22 


1,231,708,10 
1,166,079  10 


372,691 


118,467 


928,686 


13 


18 


SO 

42 

10"' 
40 
12 
82 


IT 
90 

KO 

16 

is" 


60 
46 


74" 


72 
00 


52^ 

20 

SO 

26 

40 

10" 


94 


U.  e.  OOVERNMiNT  SECURITIEa 


orp  D. 

ASKIO 

Perct 

Perct 

Loan,  «  per  ct. 1802..loa  . 

108 

Da  0    do.    — . 1867..110 

112 

Do.  6    do.     1868_110 

112 

Loan,  8  perct.coup'8..1,?C8. 
Da  6    da  Tex.  ind..I8«6., 


orr>».    Ascn 
Porct.    Porct 
113 


STATB  BKCURITIE8. 


Ifafatn,  ff  per  ct T870-.iAt 

Maaaacbusettn.&pt^rt'tl&iO.,  PO 
New  York,  6  I*rctl8««2-.1C0 
Do.  6  do;  1864.4i6..ir4 
Da  C  do  1866-07..106 
Do.  «  do.  18i2-73..1C9 
D3.  6H  .k)  180&6I..  07 
Do.  6X  da  ..1865..  07 
Do.  6  do  1868-60..  96 1{ 
Do.  6  do.  ..1866..  04 
Do.        i)i  dal868  60&4.  SO 

Alabama,     6    do.  coup 82 

Oalifomia,   7     dacoup..l870.  66 
Oeorgid,      6    do.  da .-1872.   .... 
Klori'la  Int.  Imp.  7  p.  rt.  1891   

Illinois  lutlmik  6  per  ctJ847.  88 

Indiana  6      da.—.^  80 

IK  2Xaa-__62 


102 

102" 
100 

107 

98*' 
lOo 
03 
99 
00 
90 
6S 
9S 
86 
89 
S2JV 
«0 


iBdiana,  Can.LoRn  8  perot. 
Do.  do.  pref.  6  do.  .. 
Ke!itacky,6  per  ct.cp.1869  72 
L'liiiBiana,  6  do.  rp.  long.. 
Maryland,  6  do     r!>.lS70-00 

Do.       6  da  cp. - 

Missouri,   6  do.   ep. 
N.Oaruliiia,Odo.   ep 


100)tf 

85 

.1023^ 


Ohio, 

Da 

Da 

Do. 

Do. 
Penna., 

Do. 
Tenneu. 

Da 


1872.. 

1873„ 
-'860- 
..'870.. 
-1876.. 
..1880.. 
.-.866-. 


0  da 
6  do 
0  da 
6  do. 
6  da 

5  da 

6  do.   cp  ..1877.. 
6  da  ep.— 

0  do.  cp .. 

1  da  01^.1888, 

r- 
I 


79X 

80 

97 

oi" 

100 

87 
84 
87 


S3)» 

Six 


102 

8T 

oix 

80 
00 


90 

86 
00 

78 
84 

9»H 


AMESlCAN    RAUiROAD    JOURNALi. 


8S3 


Mi 


Railroad  Bondg. 


NAMES 

•  ■  -■   '.  sr  --.yT'  ■:.'; 

COMPANIES. 
ITht/oUomngquotattaHtartuh 
><t<ere«(.) 

AUibama  and  TeaneMee  Rirer  ....... 

Baffiilo  and  State  Line...... 

Uellefontaine  and  Indiana....  ....  .... 

Do.  do.    

Da  do.    

0«ntr&  Ohio.. 

Do.         

OtACinnati,  Hannilton,  anJ  Da^  ton 

Do.  do.  do.      

Oinoinnat  and  MarietU 

Oincinnati,  Wilmington,  and  ZanesvUlo 
Cleveland,  Pain««vllli>,  and  Asbtabula. 
Cleveland  ami  i'iitaburgb. 

Do.  do 

Cleveland  an  J  Toledo . „. 

Oldcago  and  MiaaiMippi.. 

Do.  do 

OovinKton  and  Lezingloa.... ..... 

Do.  do 

Delaware,  Lackawanna,  and  Western. 

Vlorida  yreeiuud 

Fort  Wayne  and  Chicago.. 

Qaiena  and  Chicago . .  ....  .... 

Do.  do 

G-reat  Western  (Illinoia) . 

Oreen  Uny,  Milwauliee,  and  Chicago.. 
JefleraonTiile  ...  ....  ....  ....  ....  .... 

Indiana  Central „ 

Indianapolis  and  Bellvfontaine 

Indianap.  *  Cin'tl  (for  Lawb.  &  XJ.  M.) 

La  Crocse  and  Milwaukee .  ....  .... 

<<ake  Srie,  Wabash,  and  St.  Louis 

LiUle  Miami  ........................ 

Michigan  Cootral 

Do.  

Milwaukee  aod  Mississippi ....... 

IH>.  do.         

Do.  do. 

New  Albany  and  Salem  ..  ....  ....  „.. 

Do.  do 

Northern  Cross................ 

Obio  and  Indiana  ................... 

Ohio  and  Pennsylrania 

Da  da         .... 

Penn8)rlvani8  (Centra!) ... . 

Racine  and  Missiwippi .......... 

gcioto  aod  Hocking  Valley........... 

pteubonville  and  Indiana .. . .. 

««rre  Haute  and  IndiaoapoiiB 

f,erre  Haute  and  Alton...... ..... 

NAMES  T~~~. 

or 
-r  COMPANUS. 

-'  (  Tht  foUoicing  quotations  ineiud* 
the  accrued  interest.) 


o 

is 


$838,000 

600,000 
600,000 
200,000 

aoo.oou 

1,260,000 

800,000 

600,000 

4«6,O00 

2,600,000 

1,300,000 

607,000 

8(i0.00(.i 

1,2(10,000 

625.000 

800,000 

1,200,000 

400,000 

1,000,000 

1.800.000 

1,600  000 

1,250,000 

2,000,000 

2,000,000 

1,000.000 

4U0.0O0 

800,000 

eoo.ooo 

460,000 

600,000 

960,000 

3,400.000 

1,600.00<> 

1,000,000 

600,000 

000,000 

660,000 

1,260,000 

600,000 

2,323,000 

1,300,000 

1,000,000 

1,760.000 

2,000,000 

6,000,000 

680,000 

300,000 

1,600,000 

600,000 

\  1,000,000 


Deacription  of  Bonds. 


Ist  mortgage,  conv»rtJble 

Do.  inconvertible .. 
Do.  convertible 

Realtistate,  convertible 

Income,  guar.  CI.  CoL  ft  Cia. 

let  mort  conv.  east,  sec  .... 

2d    do.    mcoovert^ble  ..  "II 

Ist  mortgage  inconvertible  .. 

2J    do.  do. 

Ist  mortgage,  conv.  till  1862.. 


Do. 
Do. 
Da 
Do. 
Da 
Da 
Da 
Da 


convortrble.. 
int-onvertil'le  .. 

convi'rtitile 

on  ItranciKis... 
inconvertible  .. 
conv.  till  1S57  . 
iiiconvcrtible  .. 
<lo 

M  mortgage,  convertible 

Ist  mortgage,         do.        

Do.  not  rc>nv>>rlible. 

Do.  conv.  till  1863.. 

Do.  inconvertible  .. 

2d  mortgage,         do.        

1st  mortgage,        da        I 

Do.  convertible  .... 

Do.  2d  sec.  inconv.. 

Do.  convertible 

J>o.  do.        

Do.  conv.  till  1867.. 

Ist  ir.ort.  1st  sec.  conv.  till  1864 
Ist  niortgage,  conv.  till  1869.. 

Do.  Inconverl 

No  mortgage,  oonvertible 

Da  do 

Ist  mort.  Ist  sec.  conv.  till  1857 
Do.    2d  do.        18.S8 

Do.    3d  do.        1860 

Da    1st  section 
Do.    oth.  «6c.  con.  till  1868 

1st  mortgage,  convertible 

Do.  do 

Do.  do.        

Income,  convertible ]  7 

Ist  mortgage,  conv.  till  I860.. 
Do.  conv.slnk'gPd 


laterest  pay- 
able. 


I 
Do.  1st  sec  conv  ..  |  7 

Do.  convertible 7 

Do.  do.        I  7 

Da  do.        I  7 


IstJan-lstJoly 
April,  October. 
Jan'y,  July  ... 
Jau'y,  July  ... 
Feb'y,  AuguaU 

Divers .. 

March,  Sept.. 
aO.Jaa  20.July 
May,  Novemb. 
Jan'y,  July... 
May,  Novemb. 
Feh'y.  August. 
Feb'y  AugusU 
March,  Sept.. 
Peb'y,  August. 
April,  October. 
April.  October. 
April,  Ocunber. 
March,  Sept.. 
April,  October. 
March,  Sep*  .. 
Jan'y,  Jniy... 
Feb'y,  August. 
May,  Novomlj. 
AprTI  October, 
id  April,  lO.Oc 
April,  October. 
May,  Novemb, 
•lan'y,  July  ... 
March,  Sept.. 
-May,  Novemb. 
Feb'y,  August, 
•i  May,  2.  Nov. 
April,  October. 
March,  Sept,.. 
Jan'y,  July  ... 
April,  October. 
June,  Decemb. 
April,  October. 
May,  Novemb. 
Jan'y,  July... 
Feb'y,  August. 
Jan'y,  July... 
April,  October. 
.Jan'y;,  July... 
Feb'y,  Au'gnst 
May,  Novsmb. 
Jan'y,  July  ... 
March,  Sept.. 
Feb'y,  Angast 


c. 


N.Y.  1873 
1866 
1866 
1868 
1860 
1S01-M 
1866 
1867 
1880 
1868 
1862 
1861 
1860 
;i873 
1863 
1862-72 
1862-72 
1867 
1883 
1876 
1891 
1878 
1863 
1S76 
1868 
1863 
1878 
1806 
1860-61 
1866 
1874 
'l866 
1883 
i860 
1869 

K.Y.  11862 
••   1868 
1877 
1868-62 
1864-76 
1878 
1867 
1866-66 
1872 

Phila.'l880 

N.Y.  1876 
1861 
1866 
1866 


Oi^ 


90 


70 


68 


Bosti 


li 


67 


89 
79 


76 
86 


78 


89 
81>i 


86 

933< 

T7X 



76 

66 

90 

76 

I2X 

75 

92X 

90 

70 

06 

66 

70 

67  X 

70 

80 

75 

91 

80 

92 

77Ji 
90 
80 
87X 
iiO 
45 
80 
i  86 
66X 
90 
90 
80 


90 
90 
85 
70 

82* 


Cfai^iaaAtt  StocJi  |[Mlt9 

^      Bt  IUWSON  *  aOLMIS. 
BOVOf. 

$10,000  Covington  *  Dex..  T  per  cert  24  Morfgsfe ,M 

6,000  Utile  Miami,  6  per  ci..  Isi  .Vlong Tg 

6,000  Cin  ,  Ham.  *  D.yt,  7  f«r  CL  I'd  M<irlg "fo 

1,000  Indianap.  4t  On.  7  per  ct  2d  Moitg ..I.Ht* 

8.000  Ciocinnati,  6  percent,  .....—......„.  .......IHf^ 

700  Indiai'apo'is  and  Ciocinu.nti  D  \idend  -imilimiiO 
1,000  Covington  aod  Lexingtoc,  6  j-er  cent  loMaie'iniO 

STOOKt. 

60  ehares  UfUe  kliami _., ^ 

.i"r.iiiu 


to 

1862^721  67    |  m" 


Baltimore  and  Ohio..  ....  ....  .... 

Do.  do. . . 

Chicago  and  Rock  IsUnd ..... 

KrW  Railroad  

„      Do 

Do 

v      Da  

.4      1>*  

Do,  — . 

Hudson  Elver 

Do 

Da  

Illinois  Central..  •..• .. 

Do.  (Free  Land) 

MichiKJ>u  Southern ......... 

New  York  and  Harlem 

Now  York  and  New  Haven 

New  Haven  and  Hartford 

Northern  Indians 

Bo.  Ooaben  Branch . 

New  York  Central 

Do.  do. ....... 

Panama,  1st  issue  — .  ....  ....  — . 

Do,  2d    do 

Reading,  issued  1843 ..... 

Do       do.    1844, '48, '49 

Do,      do.    1349 


< 


DeKriptloo  ofBooda. 


2,600,000  Mortgage.^. 

1,128.600         Do.    

2,000,000  1st  mortt^ge,  conv.  till  1868 

3,000,000  Ist  mortgage 

4,000,000  2d  niortgage,  convertible  ... 

6.000,000  .3<1  mortiratfc 

4,000,000  Not  conv  Sink  Fund,  $420,00( 

4,351,000:  Convertible,  Inscription 

3,500,000  Convertible ... 

4,000,000  Ist  mortgage,  Inscription  .. 
2,000,0002d     do.  do. 


3,000,OOOJ3d     do. 


17,000,000 
3,000,000 
1,000,000 
1,800,000 
760,000 
1,000,000 
1,000,000 
1,600,000 
8,287,000 


convertible  .. 


.Mortgage,  inconvertible.... 
M'ge  S45,0<K)  acrs-pri  V.7  shar's 
1st  mortgage,  inconvertible 

Do.  dOL 

No  mortgage,  do. 

1st  mortgage,  do. 

Do.  do. 

Do.  do. 

No  mortgage,  do. 

3,(K)0,000'  No  m'ge  conv.firom  June  67-59 

900.000!Convertibie  till  1856 

1,478,000         Do.        till  1868 

1,673,000  Mortgage,    inconvertible , 

1.300.000  Do.        converUhle 

3.469.0001  Do.       inconvertible .... 


Interest  pay- 
able. 


April,  October 
Jan'y,  July 
10.JaiL  10.  July 
May,  Novemb. 
March,  Sept 
March,  Sept.. 
Feb'y,  August. 
Feb'y,  August. 
Jan'y,  Jnly  .. 
Feb'y,  August 
16.June,16.Dec 
May,  Novemb. 
Apnl,  October. 
Marc^,  Sept.. 
May,  Novemb. 
May,  Novemb. 
June,  Decemb, 

Jan'y,  July 

Feb'y,  August. 
Feb'y,  August. 
May,  Novemb. 
16,.Tune,16.I>«c 
7  Jan'y,  July... 
Jan'y,  July._ 
Jan'y,  July.» 
Jan'y,  July... 
AprN,  October. 


?.£ 

^ 

^1 

1 

o 

lUlt 

1886 

77 

Malt 

1876 

•  *■> 

N.Y. 

1870 

96 

«t 

1867 

96 

u 

1869 

87 

u 

1888 

67 

u 

1876 

40 

u 

1871 

36 

u 

1862 

38H 

M 

1869-70 

96 

u 

1860 

80 

41 

1870 

.••- 

1876 

85 

1860 

80 

1860 

76 

1861-72 

60 

1866*60'« 

82 

i« 

1873 

jj_  , 

U 

1861 

•  ••■ 

u 

1868 

«... 

(i 

1883 

84 

u 

1864 

^ 

u 

18«« 

*••*• 

u 

1866 

86 

PUla. 

1860 

•«•* 

(« 

1860 



(1 

1870 

72 

79 

83 
08 
98 

90 
69 
42 

38 

82 
64 

85y 

83 

6o" 

88 

91 

78 

66 

84 


90 


74 


CITY  8KCUEITIB8. 


Hew  York.  7  perct 1867 

Do.      6    do 1858-'60 

>       Do.      6    *).    ..vl870-'76 

Da      6    do.   1890 

Albany,  6  per  ct  c.-«p..l871-'81  X 
Aneehsny,  6  per  ct  coup^-....X 
Baltimore,  6  perct...-1879-'90 

Boston,  5  per  ct  coup. — X 

Brooklyn,  6  per  ct  coup^LMg  X 
Clov'l'd,7perctcp.W.W.18(9X 

Cincinnati, «  >cr  ct  coup. 

cScaW,  6p«r ct coup..l873;;77  X  Jan^y,  Ju  y... 

Do.  7  pel  et  coup 1880  X  Jan'y,  July... 

Detroit,7pCT  ct^piWW.1673.'78  x| Feb'y  August 
Dubuque,  8  per  ct.  cp^.-Long  X  March,  Sept.. 
Liey^City,  6  P.ctcp.WlW7 1  J-^y;^"'^  ™ 
iooisvflle,  6  per  ct  cp...lS«PM  X  Dirors  ..  . — 
Jlempi*;'  P«  <**•  <""*  -X«W  i'Jatfy,  J«uy._. 


Int'st  payable. 


i  Feb'y, 
May, 
August,  and 
November. . 
Feb'y,  August. 
Jan'y,  July  ... 

Quarterly 

April  October, 
Jan'y,  July... 
Do.    da  ... 
X I  Divers 


Ofl'd 


92 
94 
92 
96 

Bo" 


80 

87)i 

76*' 


Askd, 


94 


CITY  SECURITIES. 


I  Milwaukee,  7  perct  coup X 

{ Vew  Orloaos,  6  per  ct  cp.  R.R.  X 
I.N'. Orleans,  6  per  ct  cp.  raunicip.  X 

ll.'hiladelphia,  6  per  ct...l876-'98 

98    H  ['ittsburyh,  6  per  ct  coup X 

70      j^uincy,  8  per  ct  coup 1868  X 

....'  'iacine,  7  per  ct  coup. 1873  X 

P5  j ' Kochester,  6  per  cent  coup.  ...  X 
91 X  lot  Louis,  6  p<  r  ct  coap...Long  X 
'!  Do.  do.  Municipal  ..  X 
Sacramento,  lOp.ct  cp.  1862-'74  X 
iFr'ci9co,7p.«.cp.l865,pay.N.Y.  X 

ii        Do.    lOp.  ctcp. 1871  X 

Da    10  do.    pay.  N.Y...  X 
Do.    a  i>er  ctpay.N.Y.1876  X 

^hefckng,  6  per  ct.  coup. .  X 

Do.     6  p.ei  cp.  Muiul874  X 


85 
80 
05 
90 
100 
96 
80 

eo 


.1 


lUe,  T      da   ..——  XUf«U,  tptrtu   ,^ 


Int'st  payable.  OfPdiAskd 


Divers ... 

Do.   

Jan'y,  July... 

Jan'y,  July... 

Divws 

Jan'y,  July... 

10.  Feb'y,  Ang 

Divers  .......; 

Do.    

Do, 

Do.    

May,  Novemb. 
Do.       do.  . 

Jan'y,  July. .~ 
Do.       do._ 

Di-erft  ....... 

M»rcli,  8epL 


85X 


.... 


81 


tin 

70 
80 

86jir 

70 

60 

86 

95 

72  W 

76X 

66 

90 

90 

oT^ 

60 
81 
91 


100 
61 
41 

200 
29 


Dayton  aidWuaten I 


Indianapolis  &  Cincintiti ..._ 

Cinciooati.  Kamllt<«i  aod  Uaytuu 
Junction  dod.), ...... _..,.,... 

(Joiumbus  and  Xenia  .......II 


,.-.-.tt 

46 

• 
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Extract  from  M*ri«  A  Kaux's  Money  CtrcHlar 
for  tlie  Enropeau  Steamer  of  I>«c.  aSd. 

[traitslated.] 

New  Yokk,  Tucsdav,  Dec.  22  1867       '•■ 

Since  our  advices  of  the  I4ih  inst,,  the  stock 
market  has  experienced  a  6lij.ht  advance  on  most 
of  the  list,  but  the  amount  of  business  transacted, 
although  somewhat  larger  than  last  week,  is  bull 
very  restricted.  The  advices  from  Em  ope,  wbich 
are  up  to  the  9th  inst.,  continue  to  report  numer- 
ous failures  in  England,  and  e.specially  in  Germaay, 
and  give  a  temporary  check  to  tL«  mutual  ten' 
dency  of  aflairs  towards  improvement.  But  the 
continued  want  of  omployment  for  capital,  aod 
the  unprecedented  accumulriion  of  $27,967,327  in 
specie  in  our  Banks,  prevent  the  state  of  'al&it« 
abroad  from  exercising  the  same  influence  over 
our  market  that  it  would  be  likely  to  do  in  ordi- 
nary times.  To-day  the  prices  are  rather  heavy. 
The  Senate  of  the  United  States  has  just  passed 
the  bill  authorizing  the  issue,  to  the  extent  of 
$20,000,000  of  Tieasnry  uotes,  redeemable  in  one 
year,  or  at  sixty  days'  notice  thereafter.  The 
notes  cannot  be  less  than  $100,  and  cannot  be  is- 
sued after  Jan.  1,  1868 ;  $6,000,006  will  be  iaanwl 
at  once,  at  a  rate  of  interest  to  be  determined  bj 
the  Secretary  of  the  Treasury,  but,  in  no  event, 
higher  than  6  per  cent.  The  remanining  $14. 
000,000  aie  to  be  sold  at  par,  to  the  bidders  wIk) 
may  oflfer  to  exchange  them  for  specie,  at  the  low- 
est rate  of  interest.  The  House  will,  no  doubt 
pass  the  bill  without  delay.  State  Stocks  bay* 
advanced,  particularly  Missouris.  Virginias  have 
advanced  2};  Missouri  2| ;  Indiana  24a2 ;  sales  of 
North  Carolina,  at  89  ;  LouiMana,  at  86*  ;  Michi- 
gan,  94  ;  New  York  SUte  68,  1872-74,  at  109« 
109*  ;  United  States  68,  1807,  at  112all0  ex-inte- 
rest. City  and  County  Bonds— Small  sales  bare 
been  made  in  Albany  68  at  3  per  cent,  decline  ^ 
Sacramento  10s  at  widely  irregular  rates;  Brook- 
lyn 6s,  St.  Louis  6s,  Detroit  7s,  1864,  at  76.  Rail- 
road  Bonds  have  advanced,  especially  the  rarioos 
Erie  7s.  Chief  sales  confined  to  Illinois  Central 
and  Erie  Bonds,  and  Michigan  Central  Ist  mort- 
gages ;  Erie  3d  mortgages  hare  risen  1  per  cent ; 
do.  1875,  2\  ;  do.  1871,  5j.  Railroad  Shares  ad- 
vauced  until  yesterday,  when  a  slight  downward 
movement  was  felt.  Princii-al  sales  in  Erie,  Read- 
ing and  Toledo.  Sales  ot  the  week  not  active. 
Money  firm ;  sales  small,  confined  to  first-class 
bills.    London,  109jal093:  Pans,  5.22ja6.18f. 

MARIE  &  KANZ. 

Bxtraet  fivm  De  Coppet  A  co.'«  Moaaey  cir- 

evlar  for  tbe   Earopcaa    Steamer    of    Um 

*3rd  December. 

[TBAirgI,ATBD.] 

Nbw  Yobk,  Tuesday,  Dec.  22, 1867. 
Since  our  last  advices  of  14th  inst.,  the  domes'tio 
Exchanges  have  remained  undisturbed  by  the  i»> 
sumption  of  specie  payments  by  the  Banks  of  tka 
State  of  New  York  and  otlierp.  According  to  to- 
day's report,  those  of  New  York  City  holdaspMi* 
reserve  of  $27,967,327.  This  amount  is  the  largest 
ever  yet  held  by  them,  and  proves  that  spite  th« 
large  exportation  of  specie,  the  current  which  haa 
set  towards  New  York  has  exceeded  it.  There  bu 
been  somewhat  more  activity  in  the  Stock  Ex- 
change through  the  past  wiek— the  amount  of 
transactjons  is  larger,  and  prices  generally  hav« 
rather  advanced,  particularly  State  Stock.  To- 
day, after  receding  somewhat,  they  closed  steady. 

wa«  by  side  with  thu  aiight  recovery  in  Btock^ 
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which  may  still  be  attributed  to  the-difficulty  in 
safely  employing  floating  capital  in  the  ordinary 
channels  of  trade,  uneasiness  and  discouragement 
prerail.  In  mercantile  affairs— particularly  in  D17 
Goods — hardly  anythins;  is  floing,  and  forced  liqui- 
dations continued  to  take  place,  resulting  often  in 
Buspensioiis  or  in  open  failures.  Add  to  this  the 
disastrous  news  from  Hamburg,  affecting  more  or 
loss  directly  our  commerce,  which  the  Southamp- 
ton steamer  of  the  0th  instant  has  just  brought  us, 
and  this  feeling  is  easily  explained.  State  Stocks 
have  been  active,  particularly  Missouri  fis,  which 
have  risen  2^;  Virginia  6s,  2  ;  Tennessee  6s,  }4; 
and  North  Carolina  6s,  2}^  ;  New  York  Ss  and  6s 
have  also  advanced.  They  are  quoted  to-day  ex 
Interest.  City  and  County  Bonds  remain  almost 
without  movement.  Somo  Albany  6s  were  done 
at  from  97)^a98 ;  as  also  a  few  Milwaukee  Ts, 
(Municipal)  at  from  73V^a74.  Railroad  Bonds — 
The  bwsiness  of  the  week  comprises  a  great  variety 
of  these  dealt  in  at  the  Stock  Exchange,  without 
any  striking  transactions  to  notice.  Rather  limited 
Bales  of  Illinois  Central  Constructions  took  place, 
closln;  at  last  week's  prices.  Erie  7s  of  1871  were 
done  in  moderate  sums,  closing  at  36a37  after 
touching  89;  those  of  1876  have  risen  3^,  and 
these  of  1883  declined  ^.  There  was  a  moderate 
activity  in  Michigan  Central  1st  mortgage  at  well 
sustained  prices,  and  in  Galena  and  Chicago  2nd 
mortgage  at  a  rise  of  4)^  per  cent.  For  Railroad 
Shares  the  rise  has  bean  pretty  general  until  to-day 
when  some  reaction  took  place  ;  the  activity  was 
pretty  well  sustained.  The  chief  transactions  were 
in  Eric  at  an  advance  of  1)^  ;  in  New  York  Cen- 
tral of  ^ ;  in  Reading  of  1 ;  in  Chicago  and  Rock 
Island  of  }^  ;  in  GK>veiAnd  and  Toledo  at  a  decline 
of  %;  in  Michigan  Southern  of  ^,  closing  at  20, 
after  having  touched  22^.^.  With  some  little  ac- 
tivity Delaware  and  Ilurlson  and  Pennsylvania 
Coal  advanced  6}^  and  8j^  respectively.  Foreign 
E-tchanges  are  very  irregular.  London  from 
108^al09^,  and  Paris  6.22i^a6.30. 

DE  COPPET  &  CO. 
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Oa  Citrrettcjr.»No.  0. 

We  closed  our  last  article  by  laying  down  three 
conditions  of  sound  Banking  —to  lend  only  capital ; 
to  lend  only  on  business  paper,  or  paper  taken  for 
products  in  course  of  preparation,  or  on  their  way 
to  the  consumers ;  and  to  lond  only  on  short  time. 

In  this  connection,  we  may  properly  touch  upon 
the  6ubJ3ct  of  credits.  We  hear  nothing  more 
often  apostrophized  than  ^.heir  value,  and  the 
wonderful  influence  they  eiert  in  promoting  tha 
progress  and  welfare  of  society.  There  is  no  sub* 
ject  in  finance  and  bu:$ine83  more  generally  mis- 
understood. Tho  only  allowable  credits,  (we  do 
sot  now  include  investments)  are  tho  lending  of 
capital,  in  a  shape  which  renders  it  equivalent  to 
gold  and  silver,  to  parties  producing  or  possessing 
it.  similar  in  kind,  but  which  has  not  yet  reached 
that  state  of  preparation,  or  place,  or  degree  of 
demand  necessary  to  render  it  equivalent  to  gold 
and  silver,  or  any  other  kind  of  commodities.  But 
credit  is  supposed  to  mean  something  entirely  dif- 
ferent— a  responsibility  extended  by  a  person  of 
vraaUh  and  standing  to  one  who  has  character  and 
business  capacity  but  no  property,  and  to  whom 
this  raspansibiliiy  is  to  serve  as  capital.  The  for- 
SD?r  d033  not  espact  to  part  with  any  portion  of 
bis  m3aa3,  only  to  be  liable  in  the  contingency  ef 
the  ill  SUC83SS  of  the  latter.  Nothing  can  be  more 
disastrous  in  its  results  than  such  credits  as  these. 
They  set  enterprise  and  industry  in  motion,  with- 
out any  adequate  basis  or  support,  and  in  ninety* 
xuna  cases  ia  a  hoDdrcd,  without  the  posiibiUtj 


that  any  one  will  be  found  who  will  be  able  to  pur- 
chase and  pay  for  the  fabrics  produced.  Society 
can  only  purchase  future,  by  past  acquisitions, 
and  if  the  former  at  any  time  exceed,  in  any  con- 
siderable degree,  the  latter,  there  will  be  no  sale 
for  the  excess  which  will  bo  lost  to  the  producer, 
or  must,  at  great  sacrifice,  be  laid  by  to  await  a 
future  demand.  This  is  the  whole  problem  01 
credits  in  a  nutshell.  That  it  has  not  been  proper- 
ly understood  has  been  one  of  the  great  causes  of 
losses  and  fluctuations  in  business  and  trade. 

At  tho  risk  of  repetition,  we  will  more  fully 
state  the  reasons  why  long  credits  should  not  be 
granted  by  Banks.  Their  issues  are  taken  as  cur- 
rency, simply  for  tho  reason  that  they  enable  their 
possessors  to  come  at  what  they  want,  and  repre- 
sent the  existence  of  commodities  of  a  kind  similar 
to  those  that  society  is  engaged  in  producing. 
Whatever  is  consumed  must  be  replaced  in  kind 
and  pretty  nearly  in  the  degree  of  the  consump- 
tion. The  great  cause  of  fluctuations  in  prices 
and  in  business  is  the  inequality  of  produc- 
tion to  demand.  An  overstock  is  always  fol- 
lowed by  a  short  supply,  for  the  very  obvious  rea- 
son, that  the  former  is  certain  to  be  followed  by  a 
diminished  production  ;  and,  vice  versa.  If  Banks 
grant  a  long  credit  they  always  aggravate  this 
tendency  to  over-production,  and  will  be  certain  to 
find  a  portion  of  their  capital  in  articles  for  which 
there  is  no  sufScient  demand,  and  which,  conse- 
quently, they  cannot  loan.  If  they  have  issued 
their  promises  based  upon  the  anticipated  avail- 
ability of  such  capital,  they  must  make  up  the 
amount  in  gold  and  silver.  It  is  for  such  contin- 
gencies that  they  are  wanted — to  settle  balances 
that  arise  from  inequality  of  products.  This  in- 
equality, or  high  and  low  prices,  is  the  rock  upon 
forty-nine  merchants  out  of  fifty  are  shipwrecked. 
It  is  in  encouraging  this  tendency  to  inequality, 
by  presuming  to  loan  what  they  do  not  possess,  or 
by  giving  too  long  credits,  that  Bankc  chiefly  of- 
fend. And  no  offence  can  be  greater  than  to  set 
industry  and  enterprise  in  motion  without  any 
adequate  basis,  and  without  the  possibility  of  be- 
ing rewarded. 

For  similar  reasons,  the  credits  of  Banks  should 
be  distributed  among  producers  in  ratio  of  the 
amount  of  the  consumption  of  their^several  pro- 
ducts. All  such  should  be  equally  encouraged 
and  supported.  The  ability  to  consume  will,  so 
so  long  as  a  perfect  equilibrium  be  maintained,  be 
always  equal  to  the  capacity  to  produce,  and  the 
wealth  of  society  be  increased  in  corresponding 
ratio.  Within  a  little  more  than  a  generation  it 
has  increased  tenfold.  Could  the  present  fluctua- 
tions and  losses,  consequent  upon  these  inequali- 
ties, be  avoided,  its  capacity  -would  be  without 
limit.  But  over-production  cripples  first  one  class, 
then  another.  Ib  the  copartnership  of  society,  all 
losses  are  in  the  end  pretty  nearly  equally  distri- 
buted. If  the  manufacturers  of  cotton  goods  have 
overstocked  the  market,  they  can  no  longer  pur- 
chase of  the  farmer  or  other  manufacturers. 
These,  consequently,  find  themselves  to  be  over- 
producers.  In  this  way,  over-production  by  one 
class  ends  in  twer-production  by  all,  and  society 
settles  into  a  torpid  state,  till  consumption  and  a 
diminished  production,  by  those  having  thelargeit 
overstock,  shall  have  placed  all  classes  in  proper 
relations,  which  are  described  by  the  terms, 
'bealtby  Btat«  of  the  trade.' 


The  length  of  time  upon  which  loans  might 
with  safety  be  made,  depends  upon  a  great  num- 
ber of  circumstances,  which  it  is  not  necessary  to 
recapitulate, — the  safest  rule  being  to  put  loans  to 
all  classes  on  a  similar  footing.  By  making  the 
time  sufficiontly  short,  the  lender  is  always  in  po- 
sition to  watch  over,  and  direct,  to  a  certain  ex- 
tent, the  industry  of  the  borrower.  The  latter,  by 
his  note  or  bill,  agrees  that,  on  a  day  certaii,  he 
will  have  in  readiness  certain  fabrics  in  the  state 
of  preparation,  and  place,  in  which  they  shall  be 
equivalent  to  any  other  values,  or  in  default  there- 
of, pay  the  amount  in  gold  and  silver.  But  if  he 
have  not  such  fabrics,  he  will  not  be  able,  prob- 
ably, to  obtain  gold  and  silver,  but  will  fail  in  his 
payments.  Lenders,  or  Banks,  by  refusing  to  dis- 
count any  bill  having  over  three  months  to  run, 
will  force  producers  of  all  kinds  to  keep  constant- 
ly in  view  the  public  demand  for  their  products 
and  to  limit  their  amount  by  it. 

As  before  stated,  loans  should  only  be  made 
upon  the  proper  evidence  of  fabrics  created,  or  in 
process  of  creation.  A  Bank,  consequently,  should 
never  be  allowed  to  make  loans  npon  any  other 
condition.  It  may,  for  greater  safety,  require  ad- 
ditional security,  in  the  shape  o[ collatercds,  ■which 
are  usually  the  stock  and  bonds  of  railroads,  or 
other  incorporated  companies,  or  the  bonds  of 
municipal  bodies;  or  sometimes,  of  bills  receir- 
able.  To  loan  upon  the  security  of  stocks  or 
bonds  alone  is  to  issue  evidence  of  commodities 
which  do  not  exist,  and  to  set  industry  and  enter- 
prise in  motion  which  must,  to  a  certain  extent, 
fail  of  their  reward.  For  illustration : — A  manu- 
facturer of  iron,  wishing  to  enlarge  his  works,  and 
not  having  an  adequate  amount  of  available  capi- 
tal, borrows  money  npon  the  securities  he  may 
happen  to  hold.  The  money  so  borrowed  is  so 
much  active  capital  permanently  invested.  The 
ability  of  society  to  purchase  his  products  is  di- 
minished in  equal  ratio.  He  has,  in  the  mean- 
time, produced  an  otrr-snpply  of  iron,  and  by  so 
doing  has  destroyed  the  previous  equilibrium  be- 
tween supply  and  demand,  and  will  very  likely 
not  be  able  to  sell  his  product  at  cost.  In  this 
case,  tho  Bank  will  be  forced  to  sell  the  securities 
it  holds  to  get  pay  for  its  advance.  But  forced 
sales  always  tend  to  reduce  the  market  value  of 
the  thing  sold,  as  they  imply  an  over-supply.  He 
will  thus  lose  on  his  products  and  upon  his  securi- 
ties. The  Bank  may  be  paid,  though  at  the  cost 
of  crippling,  and  perhaps  ruining,  the  manufactu- 
rer. The  loss  to  society  is  exactly  equal  to  the 
loss  to  the  individual.  His  loss  is  so  much  capital 
absolutely  sunk,  and  the  general  ability  to  con- 
sume all  other  products  is  reduced  in  an  equal  de- 
gree. 

All  loans  based  upon  stocks,  and  not  upon  busi- 
ness paper,  are  in  violation  of  every  correct  prin- 
ciple of  banking,  and  inflict  a  direct  loss  and  in< 
jury  upon  society.  In  this  class  come  the  loans 
on  call,  which  our  Banks  are  constantly  making, 
to  be  used  in  stock  gambling,  and  speculations  of 
various  kinds.  In  dull  seasons  of  the  year,  this 
is  a  favorite  mode  of  employing  capital  by  Banks. 
When  au  increasing  activity  in  business  requires 
larger  sums  of  money  in  the  ordinary  channels  of 
trade,  these  loans  are  suddenly  called  in.  It  will 
always  be  the  case,  that  some  of  the  parties 
favored  have  lost  the  money  entrusted  to  them. 
Their  stocks  cousequently  have  to  be  sold.    W« 
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have  already  shown  how  society  suffers  by  such 
loans,  losses  and  sales. 

Another  great  evil  of  Banking  is  the  vast  mul- 
tiplicity of  our  Banks.  We  have  in  this  country, 
at  the  present  time,  about  1,600  incorporated 
Banks  of  discouut  and  circulation.  A  very  large 
number  of  these  are  got  uj)  and  managed  by  borrow- 
era,  who  get  them  up  solely  for  the  purpose  of 
harrowing.  Of  course,  such  Banks  cannot  have 
adequate  capitals.  This  is  largely  made  up  of  the 
notes  of  the  parties  who  control  them.  Their  is- 
sues, consequently,  djce  fictions,  which,  for  a  time, 
perform  all  the  functions  of  capital,  to  be  followed 
by  results  which  we  have  already  described.  In 
the  most  prosperous  times,  the  capital  of  such 
Banks  is  almost  entirely  monopolized  by  the  direc- 
tors and  their  friends.  In  a  pressure  like  the  one 
we  have  just  passed  through,  they  seize  upon  the 
little  capital  left.  If  they  do  not  break  the  Banks, 
they  cripple  them  to  such  an  extent  as  to  render  it 
impossible  for  them  to  extend  any  aid  to  relieve 
the  public  pressure,  and  often  force  them  into 
liquidation. 

^'This  evil  has,  in  a  great  measure,  grown  out  of 
the  fact  that  our  Banks  d«»rive  their  existence 
from  the  authority  of  the  several  States,  each  one 
establishing  a  system  peculiar  to  itself.  Their 
action,  (if  we  except  the  New  England  system), 
has,  consequently,  been  entirely  independent  of 
each  other,  except  so  far  as  it  has  been  regulated 
and  controlled  by  the  laws  of  trade. ;  Ifow,  a  cur- 
rency of  symbols  should  be  worth  specie  in  the 
commercial  metropolis  of  the  country,  or  section 
of  country,  in  which  it  is  issued ;  such  metropolis 
being  the  point  of  exchange  of  commodities  of  all 
kinds. — Boston  for  illustration,  is  the  depot  of  the 
domestic  fabrics  of  the  New  England  States,  and 
the  point  through  which  their  people  receive  their 
supplies  of  foreign  merchandise.  Purchasers  of 
these  must,  consequently,  send  thither  whatever 
surplus  they  possess.  The  party  issuing  the  sym- 
bol should  be  at  the  charge  of  sending  forward 
what  it  represents.  The  burden  is  thus  thrown 
upon  the  proper  parties.  No  Bank  should  ever  be 
allowed  to  issue  its  notes,  without  being  obliged, 
under  all  circumstances,  to  make  them  equal  to 
gold  and  silver  at  the  points  where  they  are  wanted 
for  payments,  as  currency,  which  are  the  commer- 
cial centres.  If  they  be  at  par  there,  they  will, 
of  course,  be  at  par,  or  at  a  premium,  throughout 
the  whole  circuit  of  country  dependent  upon  thorn. 
Such  is  the  case  In  the  New  England  States.  All 
their  Banks  redeem  their  bills  in  Boston.  The 
dues  to  any  Bank  may  thus  be  paid  in  the  notes  of 
all  others,  no  matter  how  wide  apart  they  may  be. 
The  result  is  the  singular  phenomenon,  presented 
in  the  fact,  that  unsecured  bills  of  Banks  in  the 
most  remote  portion  in  the  State  of  Maine,  are  at 
a  much  less  discount  in  this  city  and  throughout 
the  whole  country,  than  the  secured  bills  of  the 
Safety  Fund  Banks  of  the  State  of  New  York, 
though  some  of  these  Banks  are  located  only  a 
few  miles  out  of  this  city.  The  notes  of  the  New 
England  Banks  have  no  such  security,  and,  in  fact, 
no  other  security  than  the  integrity  of  their  man- 
agers, and  action  of  a  system  founded  upon  cor- 
rect principles.  All  the  New  England  Banks  be- 
ing  compelled  to  make  daily  redemptions,  are 
compelled  to  confine  their  loans  to  brief  periods, 
and  to  make  them  only  on  business  paper.  The 
syttom  is  a  perfect  oae^  aad  by  £ar  more  convenient 


and  safe  than  the  New  York  Safety  Fund  system. 
If  Boston,  instead  of  New  York,  were  the  com- 
mercial metropolis  of  the  whole  country,  the  bills 
of  the  New  England  Banks  would,  as  a  genera^ 
rule,  he  at  a  premium  in  this  city, — the  discount 
upon  them,  at  the  present  time,  being  due  to  the 
fact  that  the  exchanges  between  Boston  and  New 
York  are  usually  in  favor  of  (be  latter. 

Railroad  Earaings* 

The  receipts  of  the  Pennsylvania  railroad  for 
November,  1857,  are  $7,321  larger  than  those  for 
November,  1856,  and  that  on  only  the  same  length 
of  road  as  they  had  last  year — the  receipts  of  the 
canal  and  the  railroad  acquired  from  the  State  not 
being  included.  The  aggregate  increase  for  the 
year,  as  compared  with  last  year,  is  ^203,299,  and 
for  the  year  the  revenue  bids  fair  to  reach  live 
millions.    The  monthly  statement  is  as  follows : 

Receipts  of  the  road  for  the  month 

ending  November  30th $360,443  89 

Same  month  last  year 353,122  83 


Increase $7,321  06 

Receipts  from  Jan'y  1,  1867,  to  Dec. 

1,  1867 $4,616,499  03 

Same  period  last  year 4,413.199  76 


Increase $204,299  27 

The  earnings  of  the  Erie  railroad  were  for — 

November,  1867 $418,092  22 

Do.        1866 . . . .  ..>• 620,451  09 


Decrease $102,368  87 

The  receipts  of  the  Baltimore  and  Ohio  railroad, 
during  the  month  of  November,  1857,  were  as  fol- 
lows : 

Main  Stem.       Wash.  Branch. 

For  passengers $61,556  36  $23,440  25 

For  freight 271,016  41  j£^,    10,481  76 


":/    '    "  $332,566  78  $33,922  01 

Total  for  both  roads. 

For  passengers $84,990  62 

For  freight 281,498  17 


;■      Total $366,488  79 

This  shows  a  falling  off  of  $58,270  as  compared 
with  November,  1866.  The  fiscal  year  of  the  Bal- 
timore and  Ohio  Campany  begins  October  1st. 
The  receipts  during  the  first  two  months  of  the 
fiscal  year,  for  four  successive  years,  hare  been  as 
follows : 

October.        November.         Total. 

1854 ".  $359,610        $347,678        $707,288 

1865 423,437         399,119         822,666 

1866 471,391  424,759  896,160 

1867 396,192  366,489  762,681 

The  earnings  of  the  Norwich  and  Worcester  Rail- 
road were : 

For  the  month  of  November,  1856  ....$25,203  24 
November,  1857 17,140  03 


Less  than  1866.... .  .v.iJ.  ...ViV  $8,063  21 

The  earnings  of  the  Milwaukee  and  Mississippi 
Railroad  Co.  in  November  were  about  $80,000, 
and  in  December  promise  to  about  $60,000.  The 
stric^.est  economy  has  been  introduced  in  the 
working  of  the  road,  and  the  expenses  for  Decem- 
ber, it  is  stated,  will  not  exceed  $20,000.  The 
floating  debt  has  been  reduced  by  finding  in  sec- 
ond mortgage  bonds  at  par,  from  $700,000  to 
$70,000,  and  the  concern  promises  soon  to  be  out 
of  its  difficulties  with  a  reserve  of  about  $200,000 
of  second  mortgage  bonds.  The  South- Western 
branch  has  been  completed  to  Monroe,  where  it 
will  rest  for  the  present.  / 


The  gross  receipts  of  the  Nashville  and  Chatta- 
nooga Railroad  for  the  eleven  months  ending  on 
the  1st  of  November,  were  $601,204— expenses, 
$342,028— net  profit^",  $259,177. 

Railroad  Itema. 

The  Milbury  and  Southbrid^e,  and  the  Boston 
and  New  York  Central  (Air  Line)  Railroad  Com- 
panies have  given  notice  that  they  intend  to  apply 
to  the  next  General  Court  of  Massachusetts  for  aa 
extension  of  their  charters.     '•.•  .•  •''" 

The  right  in  equity,  to  redeem  the  Great  Falls 
and  South  Berwick  Branch  Railroad,  together 
with  the  franchise  of  said  company,  is  advertised 
to  be  sold  at  auction  on  Thursday,  Dec.  31,  at 
South  Berwick.  This  right  was  attached  by  Hon. 
John  M.  Wood,  who  built  the  road,  and  to  whom 
there  is  due,  as  we  understand,  upwards  of  $20,000 
on  his  contract. 

The  Littlestown  (Pa.)  Railroad  is  nearly  com- 
pleted. Mr.  McFadden,  the  contractor,  is  engaged 
in  laying  down  the  rails  with  all  possible  dispatch. 
The  road  to  Gettysburg  will  be  finished  early  in 
the  spring.  It  was  designed  to  run  the  first  loco- 
motive from  Hanover  to  Oxford,  on  Saturday  last. 

The  Hudson' (Wis.)  North  Star  says:— We  are 
at  length  enabled  to  announce  to  our  citizens  that 
the  St.  Croix  and  Superior  Railroad  has  been  at 
last  located,  and  that  Hudson  has  been  selected 
as  its  point  of  terminus  on  Lake  St.  Croix. 

The  Hudson  Chronicle  closes  a  jubilant  article 
on  the  same  subject,  thus  : — It  is  no  small  satis- 
faction to  be  able  to  announce  that  is  finally  settled 
that  Hudson  is  to  be  the  point  of  juncyon  of  the 
Land  Grant  roads  on  the  St.  Croix.  Three  cheers 
for  Hudson ! 

The  principal  loans  now  before  the  public  are  as 
follows : 

:  RAILROAD  LOAXfc. 

Int'st.  Payable.  Amount. 

Illinois  Central 7  1 868      $3 ,200,000 

Erie  Railroad 7  1880  6,000.000 

Michigan  Central 8  1882  2,000.000 

Michigan  Southern 7  1870  2,000,000 

Harlem  Railroad 7  1868  1.000.000 

Quincv.Chic.  &Burl'crton.8  1883  400,000 

Del.,  Lacka'a&  Western.  8,000,000 

$17,600,000 

John  Flinn  has  recovered  of  the  Philadel- 
phia, Wilmington  and  Baltimore  Railroad  Com- 
pany $13,000,  for  injuries  resulting  from  a  colli- 
sion. 

Bailboad  DiBCOSTiyuED. — Over  that  portion  of 
the  Contoocook  Valley  Railroad,  which  lies  be- 
tween Contoocookville  and  Henniker,  no  cars  have 
been  run  for  several  weeks — a  stage  coach  convey- 
ing the  passengers. 

The  Providence,  Hartford  and  Fishkill  Railroad 
Company  have  given  official  notice  to  the  city  of 
Hartford  that  they  will  be  unable  to  meet  the 
semi-annual  interest  due  on  the  first  of  January 
next,  upon  $500,000  oi  their  bonds  held  by  the 
city. 

Milwackze  akd  Mississippi  R.  R. — Sovihem 
Branch. — The  Southern  branch  of  the  above  road 
is  now  open  within  3i  miles  of  Monroe,  and  the 
work  is  rapidly  progressing. 

SorTHEBX  Pacific  Railboad. — The  Harrison 
(Texas)  Flag  of  the  4th  inst.,  says  that  the  work 
is  being  pushed  forward  under  the  superintendence 
of  Mr.  Grant,  one  of  the  contractors.  Enough 
money  was  raised  in  Marshall  during  the  week  to 
complete  the  required  distance  to  save  the  diarter. 
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Haw  York  aaA  Uarlam  BAilroad. 

In  coooection  with  the  prospectus  for  a  loan  to 
the  New  York  and  Harlem  Bailroad  Company, 
giTea  in  oar  advertising  columns,  the  Directors 
hare  issued  a  statement  of  the  condition  of  the 
Company,  and  the  circumsunces  which  lead  to 
their  application  for  a  loan. 

The  present  Board,  at  the  commencement  of 
their  duties  in  May,  found  the  road  encumbered 
with  a  heavy  floating  debt.  Arrangements  were 
made  with  Mess^rs.  Vanderbilt  &  Drew  to  endorse 
acceptances  to  the  amount  of  $660,000,  for  which 
a  mortgage,  similar  to  that  which  it  is  now  pro- 
posed to  issue,  was  executed  to  theiu.  Should 
this  mortgago  be  foicclosed,  the  liolders  of  un- 
secured boads  will  be  cut  off.  The  Directors,  un- 
willing longer  to  carry  the  floating  debt,  at  such 
high  rates  of  interest,  now  call  on  the  stock  and 
bondholders  to  relieve  the  Company  from  it«  em- 
barraubmouts. 

On  the  Slut  of  October,  the  indebtedness  of  the 
company  was  as  follows : 
Unsecured  Bonds  of  1868-'9  (DoTer  6 

percent.) $88,497  71 

UnsecuredB'dsof  1859 (Dover 7 per ct.).  138,000  00 

Do.  1861 132,000  00 

Do.  18«7 86,000  00 

Do.  1872 106,000  00 


Total  unsecured  bonds $550,497  71 

1st  mortgage  bonds,  1873 $3,000,000  00 


Do. 


unsold 429,000  00 


2d 


do. 
do. 


do. 
do. 


1864.  $1,000,000 
unsold.       49,000 


$2,671,000  00 


961,000  00 
Floating  debt,  deducting  cash  and 
cash  items  750,000  00 


$4,822,497  71 
There  are  also  real  estate  bond  and  mortgages, 
amounting  to  $188,673  35. 

The  receipts  of  the  road,  since  it  was  opened  to 
Chatham,  have  been  as  follows : 
For  the  six  months  ending  Sept.  80, 

1862 $408,227  89 

For  the  year  ending  Sept.  80,  1868. .    909,866  22 
Do  do.  do.      1864..    935,06102 

Do  do.  do.      1865..  1,035,577  45 

Do  do.  do.      1866..  1,040,393  24 

Do.  do.  do.      1867..  1,027,672  41 

The  Company  hold  Albany  Extension  Certifi- 
cates to  the  amount  of  $1,524,000. 

The  following  statement  is  presented  to  show 
the  receipts  of  the  extension  since  it  was  opened 
for  use  in  1862 : 
Tear  ending  March  31, 1853  ........$138,361  43 

Six  months  end'g  September  £0, 1863, 

the  fiscal  year  being  changed   89,240  09 

Year  ending  September  30,  1864....  201,624  84 

Do  do.  1855 ....  229,858  67 

Do!  do.  1856....  234,706  16 

-  '      Hfc  .  do.  1867 ....   226,026  66 

During  tho  past  year,  2,000  tons  of  new  rails 
and  70,000  ties  have  been  laid  down,  and  the 
bridges  are  all  in  good  order.  The  passenger 
Uriff  has  been  increased  16  per  cent.,  the  milk 
tariff  33  per  cent.,  and  a  new  freight  Uriff  is  to  be 
established.  A  material  reduction  of  expenses  has 
been  made — the  mileage  of  passenger  trains  to 
Chatham  being  reduced  from  1,800  miles  per  day 
to  800 ;  the  pay  roll  reduced  from  $37,300  to  $28,- 
000  per  month,  and  all  other  items  in  proportion. 
The  Company  own  also  real  estate  in  the  city 
Tftloed  at  $1,000,000,  tome  of  which  caa  1)9  dis- 


posed of.     The  total  funded  debt  includuig  the 
new  issue  of  bonds,  will  not  exceed  $6,000,000. 

Journal  of  Railroad  La^r. 

BIOBTS   AND    DUTIES   OP   OAILROAD   COMPAXIKS   A8 
WABEHOUSEHEK. 

Lichtenhein  vi.  the  Boston  &  Proridence  R.  R.  Co. 

This  action  was  to  recover  the  value  of  a  case 
of  merchandise.     The  plaintiff  claimed  to  charge 
the  defendants  only  as  warehousemen.     The  case 
was  admitted  to  have  been  transported  by  the  "de- 
fendants over  their  railroad  from  Providence  to 
Boston,  and  to  have  been  received  at  iheir  depot 
in  Boston ;  that  it  was  called  for  about  a  month 
.«>ub.'.equently  by  an  agent  of  the  plaintiff,   and 
could  not  then  be  found.    The  defendants  intro- 
duced evidence  tending  to  show  that  the  bills  of 
merchandise,  received  at  their  depot  in  Boston, 
Mere  copied  into  a  book,  and  that  when  merchan- 
dise was  delivered  from  the  depot,  the  name  of 
the  person  to  whom  the  merchandise  was  delivered, 
was  inserted  in  pencil  in  the  margin  of  said  book, 
against  the  article  delivered,  and  that  this  was 
the  only  evidence  taken  by  the  defendants  of  the 
delivery.     The  plaintiff  contended  that  this  was  a 
careless  mode  of  duing  such  business,  and  offered 
evidence  that  all  the  other  railroad  companies  in 
Boston  adopted  a  different  mode,  namely,  that  of 
taking  receipts  of  the  parties  who  received  mer- 
chandise ;  but  tho  judge  in  the  Court  of  Common 
Pleas,  before  whom  the  case  was  first  brought, 
ruled  that  such  evidence  was  inadmissible.     The 
plaintiff  further   contended    that  the  burden    of 
proof  was  on  the  defendants  to  show  not  only  the 
loss  of  the  goods,  but  also  the  manner  of  the  loss. 
The  judge  ruled  that  to  maintain  the  action,  it 
was  only  necessary  for  the  plaintiff,  in  the  first  in- 
stance, to  show  the  receipt  of  the  goods  by  the 
defendants  and  their  failure  to  deliver  them  upon 
demand ;  that  this  imposed  upon  the  defendants 
the  duty  of  accounting  for  them ;  but  that  the  de- 
fendants were  not  bound  to  show  afSrmatively  in 
what  precise  manner  the  loss  occurred,  but  only, 
if  they  were  unable  to  prove  how  it  occurred,  to 
show  clearly  that  they  had  exercised  ordinary 
care  respecting  the  goods,  and  that  the  lo.ss  did 
not  happen  from  any  negligence  or  want  of  ordi- 
nary care  on  their  part.     The  judge  further  ruled 
that  if  the  case  wa:i  taken  by  mistake,  from  the 
depot,  and  the  defendants  exercised  ordinary  care 
in  the  matter,  the  defendants  would  not  be  answer- 
able for  a  loss  under  such  circumstances ;  but  that 
if  the  agent  of  the  defendants  delivered  it,  by  a 
mistake,  to  a  wrong  person,  the  defendants  would 
be  responsible. 

The  jury  found  a  verdict  for  the  ddfendsmts,  and 
the  plaintiff,  on  exception  to  the  above  rulings, 
carried  the  case  on  appeal  to  the  Supreme  Court. 

Dbwet,  J.* — As  to  the  ruling  of  the  presiding 
judge  excluding  the  testimony  offered  by  the 
plaintiff,  tending  to  show  that  other  railroad  com- 
panies require  written  receipts  from  those  to  whom 
goods  are  delivered  from  the  warehouse  of  the 
company,  and  that  such  mode  was  a  better  one 
than  that  of  the  defendants  which  was  writing  in 
pencil  the  name  of  the  party  who  received  an  ai*- 
ticle,  in  the  margin  of  the  book  against  the  article 
delivered,  we  are  of  opinion  that  it  furnishes  no 
grounds  for  a  new  trial.    If  the  case  had  been  one 


*  The  decision  reported  last  week  was  also  by 
Judge  DswET.  The  name  was  accidentally  omit- 
ted.   ,...       .  ..vl,i>^.. 


of  actual  delivery  to  a  third  person  by  the  agent 
of  the  defendants,  and  the  question  had  been 
whether  the  mode  of  the  defendants  furnished 
equal  security  for  ascertaining  to  whom  the  article 
had  been  delivered,  the  question  whether  a  general 
usage  of  railroads  in  this  matter  might  not  have 
been  admissible  to  show  negligence,  might  bare 
required  further  consideration.  But  as  to  the 
present  case  the  proposed  evidence  was  wholly  ir- 
relevant. There  is  nothing  in  the  case  to  show 
that  any  delivery  of  the  property  took  place  as 
between  the  defendants  and  any  individual.  If 
their  mode  had  been  like  that  of  other  companies, 
yet  no  receipt  would  have  been  taken  by  them, 
because,  upon  ilieir  hypothesis,  there  had  been  no 
delivery.  Tho  position  of  tlie  defendants,  on  the 
contrary,  is  that  the  goods  were  fraudulently  abs- 
tracted from  their  custody. 

The  further  question  is  one  of  more  importance 
and  arises  upon  a  prayer  for  instructions  to  the 
jury  that  the  burden  of  proof  was  on  the  defend- 
ants to  show  not  only  the  loss  of  the  goods  fiom 
their  warehouse,  but  the  manner  of  their  loss. 

The  court  so  far  adopted  the  prayer  as  to  rule 
that  the  bimlen  of  showing  the  loss  of  the  aiticlea 
from  their  custody,  and  that  such  loss  had  not 
been  occasioned  by  any  want  of  ordinary  care  and 
diUgence  on  their  part,  was  on  the  defendants. 
The  court,  however,  further  ruled  that  they|,were 
not  bound  to  show  the  precise  manner  in  which 
the  loss  occurred,  but  that,  if  unable  to  do  this, 
they  might  exonerate  themselves  from  that  bur- 
den, by  clearly  showing  that  the  loss  did  not  hap- 
pen from  any  negligence  or  want  of  care  on  their 
part.  This,  taken  with  tho  qualifications  is  unob- 
jectionable. But  generally  the  carrier  would  have 
to  show  some  mode  in  which  the  loss  occmred,  to 
sostam  the  burden  on  him  and  establish  the  fact 
that  the  loss  had  not  happened  through  his  negli- 
gence. To  hold  an  abstract  proposition  that  he 
must  in  all  cases  show  tho  precise  manner  in 
which  the  goods  were  taken  from  him,  or  destroyed 
while  in  the  warehouse,  might  in  some  cases  charge 
him  unreasonably. 

We  had  more  doubt  at  the  argument,  upon  an- 
other part  of  the  instruction,  namely,  if  the  article 
was  taken  by  mistake  from  the  depot,  and  the  de- 
fendants exercised  ordinary  care  in  the  matter, 
they  would  not  be  responsible.  That  doubt  arose 
from  the  apprehension  that  this  ruling  might  be 
taken  to  convey  the  idea  that  if  the  goods,  while 
in  the  warehouse  of  the  defendants,  were  taken 
away  by  a  third  person  as  his  own,  through  mis- 
take, although  in  the  presence  of  tho  agents  or 
servants  of  the  warehousemen,  and  with  their 
knowledge,  but  without  a  manual  delivery  by 
them,  the  defendants  would  not  be  liable  therefor, 
if  in  their  general  care  and  supervision  of  their 
warehouse,  they  were  guilty  of  no  negligence  or 
want  of  ordinary  care. 

As  a  matter  of  law,  it  must  be  held,  in  cases 
like  the  present,  that  if  there  had  been  an  actual 
delivery  by  the  warehouseman,  he  would  be  liable 
for  the  goods,  and  any  attempt  to  show  he  was  in 
the  exercise  of  ordinary  care  and  prudence,  would 
be  unavailing.  Such  delivery  to  a  third  person 
overrules  such  grounds  of  excuse,  and  charges  the 
warehouseman.  And  this  seems  to  have  been  sub- 
stantially stated  by  the  presiding  judge  in  the  sub- 
sequent part  of  the  instructions  where  he  says : — 
"Bat  iX  the  agent  of  the  defendaats  delivered  |t 
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by  mistake  to  a  wrong  person,  the  defendants 
would  be  responsible."  We  think  upon  a  proper 
construction  of  the  whole  charge  it  must  be  under- 
stood that  the  defendants  were  to  be  charced,  in 
case  there  had  been,  on  the  part  of  their  agents,  a 
deliyery  to  a  third  person,  sither  actual  or  per- 
missive. It  would  be  a  delivery  for  which  the 
warehouseman  would  be  chargeable  to  the  owner, 
if  by  his  silence,  being  present  and  knowing  tb« 
same,  he  permitted  the  act  of  a  third  person  who 
should  take  the  goods  into  his  possession,  and  re- 
move the  same  from  the  warehouse,  such  permis- 
sive delivery  although  entirely  by  mistake  as  to 
the  person,  and  under  the  supposition  that  he  was 
the  true  owner,  would  not  be  the  less  an  excuse 
of  the  defendants. 

Taking  the  charge  together  we  understand  the 
instruction  to  b**,  that  if  the  article  v.as  taken  by 
mistake  by  a  third  person  from  the  depot,  without 
the  knowledge  or  implied  assent  of  the  warehouse- 
man or  his  agents,  the  defendants,  if  they  could 
show  that  they  had  in  fact  exercised  ordinary  care 
and  diligence  as  to  the  custody-'  of  the  goods, 
would  not  be  responsible.  If  this  be  a  correct 
view  of  the  instructions,  we  perceive  no  sufficient 
ground  for  setting  aside  the  verdict. 


Memphis,  on  th^i^ississippi  river,  to  Stephenson,  I  from  the  Ist  day  of  December,  1866,  to  the  80th 

m  the  extreme  northeest  part  of  Alabama,  passing  "  "         '       

through  the  rich  valley  of  the  Tennessee  river,  271 
miles.  Below  is  the  monthly  report  for  November : 
Receipts  from  Passengei^i $62,110.87 

"  "     Freight 25,776.41 

;;  "     Mails 2,314.68 

^         "    £xpres3 688.49 


Total $90,890.35 

Expenses 38,763.66 


SZemphls  and  Charleston  Railroad. 

■  From  the  last  annual  report  of  this  company,  we 
learn  that  the  whole  length  of  the  road  from  Mem- 
phis to  Stevenson,  is  271  miles,  with  16  miles  of 
branches — total  287  miles.  The  total  cost  of  the 
road,  finished  and  equipped,  was  $6,102,540. — 
There  are  12)^  miles  of  side  track,  so  that  the 
whole  length  of  single  track  is  2983^^  miles.  The 
total  cost  of  the  road  per  mile  therefore,  for  every 
mile  including  construction,  equipment,  build- 
ings, real  ecitate,  commissions,  salaries,  and  all  ex- 
penses, direct  anH  contingent,  was  $21,260  per 
mile. 

The  company  has  a  debt  of  $1,100,000  for  State 
bonds,  and  $1,600,000  for  its  own  bonds,  total 
funded  debt  $2,700,000,  with  a  floating  debt  (de- 
ducting  available  assets)  of  $919,446. 

This  includes  the  estimated  amount  of  what  is 
still  necessary  to  complete  and  equip  the  road  pro- 
perly. 

The  net  earnings  of  the  road  from  the  com- 
mencement of  operations  to  the  Ist  of  July  last, 
over  all  running  expenses,  was  $758,827,  the  road 
being  in  an  unfinished  state.  After  it  was  com- 
pleted, the  receipts  for  the  three  months  in  which 
rt  had  been  in  use  exceeded  those  of  the  corres- 
ponding period  of  the  preceding  year  by  more  than 
100  per  cent.    The  estimate  of  the  President  was 


Net  profit $52,186.60 

— Savannah  Georgian,  Dec.  18. 

▲  Deoiaion  Recardine  Railroad  XJabllltieji. 

The  Eaton  and  Uamiiton  Railroad  Company 
have  been  sued  in  the  Courts  of  Butler  County,  by 
the  mortgagees  for  the  amount  of  delinqumt  in-  j 
t?rest.  The  case  wasj  decided  a  few  days  since, 
and  the  Cincini.ati  Commercial  states  that  the  prin- 
cipal points  of  the  decision  were : 

That,  the  mortgages  relied  on  were  valid  as 
against  the  company. 

That,  the  entire  property  of  the  company  being 
insufficient  to  pay  the  debts,  it  was  a  misapplica- 
tion of  the  income  of  the  road  to  apply  it  to  the 
discharge  of  other  debts,  to  the  exclusion  of-  the 
bondholders. 

That  a  floatuig  debt,  though  honestly  contracted 
by  the  Directors  for  the  benefit  of  the  road,  could 
not,  except  by  consent  of  the  bondholders  take  pre- 
cedence of  the  mortgage  debt,  and  that  it  was  the 
plain  duty  of  the  Court  to  enforce  the  right  of 
creditors  according  to  the  priority  of  their  liens. 

Finance*  of  Pennsylvania. 

Simimary  of  the  receipts  of  the  State  Treasuiy 
from  the  1st  day  of  December,  1856,  to  the  30th 
day  November,  1867,  both  days  inclusive: 

Lands •>»«  «*4w ' "-  $21,553.59 

Auction  Commissions ^ . .  ;. . .         20.276.00 

Auction  Duties 46,626.67 

Tax  on  Bank  Dividends 245,242.03 

Tax  on  Corporation  Stocks 310,240.93 

Tax  on  Real  and  Personal  Estate. . .    1,554,667.34 

Tavern  Licenses 180,809.87 

Retailers  Licenses 169,061.28 


day  of  November,  1857,  both  day  iuclukivc  : 

Public  improvements $1,31?,705.67 

Expenses  of  gcemment 423,448.89 

Militia  expenses 2,832.83 

Penn.  Volunteers  in  the  late  war  with 

Mexico 

Pensions  and  gratuities 

Charitable  Insitutions 

Penn.  Col.  Society 

Penn.  Stale  Agricultural  Society 

Farmers  High  School  of  Penn 

New  State  Arsenal  at  Philadelphia . . 

Common  Schools ' 

CommiKsioBers  of  the  Siiiking  Fund. 

Loans 104  565  34 

Interest  on  loans 2.033.809.94 


86.25 

9,926.99 

08,183.76 

180.00 

3  672.07 

26,000.00 

20,000.00 

322  608.24 

713,952.64 


Guaranteed  interest. 

Domestic  creditors 

Damages  on  the  public  works 

Old  claims  on  the  Main  Line  of  pub- 
lic works  under  the  several  acta  of 
Assembly 

Special  Commissioners 

Revenue  Commissioners 

State  Library 

Public  buildings  and  grounds 

Houses  of  Refuge 

Penitentiaries 

Colonial  Records  and  Penn.  Archives 

Amendments  to  the  Constitution 

Geological  Survey. 


21,017.60 

660  80 

46,562.66 


46,648.57 

1,765.00 

6.962.22 

3.096.60 

15,01361 

55,000.00 

25,^25.00 

0.823.00 

33  J  37. 86 

7,000.00 


Abatement  of  State  Tax 50,o.'i8.99     * 


Mercantile  Appraiser. 

Counsel  Fees  and  Commis's 

Nicholson  Lands 

Williamsport  and  Elmira  R.  R.  Co. 


686.13 
8,024.59 

162.49 
2.428.50 


*•  •*  <^« »^  •,». 


that  the  receipts  I'Apthe  year  would  reach  one  mil- 
lion of  dollars,  ancTwith  the  development  of  the 
country  and  the  completion  of  connecting  roads, 
the  receipts  of  the  next  year  are  estimated  at  $1,- 
200,000,  and  thenceforward  at  not  less  thaa  $1,600,- 
000  per  annum. 

The  proposition  of  the  company  in  regard  to  its 
debt,  is,  that  the  income  of  the  road  shall  be  de- 
voted for  the  next  two  years — after  paying  ex- 
penses and  interest — to  the  liquidation  of  the  float- 
ing debt,  paying  no  dividend  on  the  stock  for  two 
years.  By  this  process,  it  is  computed  that  in  the 
third  year  the  floating  debt  will  be  discjiarged,  and 
there  will  be  left,  after  paying  all  the  interest  on 
the  funded  debt,  a  surplus  of  $572,000.  The  stock- 
holders are  to  have  credit  for  these  payments,  in 
the  shape  of  increased  stock,  and  it  is  promised 
that,  when  the  floating  debt  is  thus  discharged,  the 
dividends  on  the  original  and  increased  stock  will 
be  10  per  centVpei*  annum,  with  an  annual  surplus 
of  about  $225,000  for  the  redemption  of  the  fund- 
ed debt.  The  road  was  completed  last  April.  The 
monthly  receipts  (says  the  Montgomery  Mail) 
have  gradually  incrca.sed  until  the  receipts  of  Oc- 
tober sum  up  $90,890.35,  with  current  expenses  of 
$38,753.66,  showing  a  net  gaiu  in  one  month  of 
$52,136,69.    This  road  extend*  from  the  city  of 


Pedlers  Licenses 

Brokers  Licenses 

Theatre,  C  incus  and  Menagerie  Li- 
censes  

Distillery  and  Brewery  Licenses  — 
Billiard  room.  Bowling  saloon  and 

Ten  Pin  Alley  Licenses 

Eating  House,  Beer  House  and  Res- 
taurant Licenses  

Patent  Medicine  Licenses 

Pamphlet  laws 

Militia  Tax . 

MUlers'  Tax....  .....:.. .... 

Tax  on  writs,  wills,  deeds,  &c 

Tax  on  certain  offices 

Foreign  Insurance  Agencies. . . 

Collateral  Inherit  Tax 139,606.19 

Canal  and  Railroad  Tolls 1,308,698.62 

Tax  on  enrollment  of  laws 16,400.00 

Premiums  on  Charters 35,352.86 

Tax  on  loans 204,756.05 

Sales  of  public  property 8,647.49 

Tax  on  tonnage 204,564.11 

206.35 

300.00 

8,828.31 

20,154.73 

10,000.00 

4,421.90 

7,624.62 


2,724.18 
7,708.83 

2,806.50 
11,065.34 

1,550.86 

11,696.26 

1,296.97 

309.82 

10,364.94 
4,771.37 

96,948.22 

18,918.49 
7,488.11 


Mibcellaneous 31,310.68 

$•5,407,276.79 

Balance  in  the  State  Treas.  Nov.  CO, 
1857,  available 628.106.47 

Depreciated  funds  in  Treas.  unavail- 
able         41,032.00 


$5,976,415.26 


Escheats 

Dividends  from  bridge  tolls 

Accrued  interest 

Refunded  cash 

Annuity  for  right  of  way . . , 
Fees  of  the  public  offices . . . 
Miscellaneous 


■■'■■  $4,690,587.84 

Balance  in  the  Treasury,  Dec.  1, 1856, 

available 1,244,795.42 

Depreciated  funds  in  the  Treasuiy. 

unavailable.. 41,032.00 


V  ,.$6,796,415,26 
Summary  of  the  payments  of  the  State'.Treasury 


Hew  Brunswick  and  Canada  Rallwa)r> 

On  Saturday  evening  last,  the  Railway  Station 
at  Indian  Point  was  more  attractive  than  usual. 
No  less  than  three  locomotives  arrived  frcra  the 
upper  country— viz. :     the    Manners-Sutton,   the 
Earl  FiUwilliam,  and  the  Pioneer,  with  a  lar;:e 
number  of  passengers  and  freight;    these  arrivar?, 
together  with  the  large  number  of  men  employed 
at  the  station  erecting  buildings,  layins  track?, 
&c.,  gave  the  Eastern  end  of  the  town  a  busy  ap- 
pearance, quite  refreshing  in  these  ?iard  and  duil* 
times.     One  feature,  and  it  is  one  worthy  of  imi- 
tation,  is  the    punctuality  and    regularity  with 
which  the  works  are  being  conducted  ;    reflecting 
credit  upon  those  who  are  entrusted  with  their 
management.     By  next  spring  the  Railway  Depot 
will  present  quite  an  imposing  appearance,  and 
will  add  very  materially  to  the  looks  of  onr  town. 
We  learn  that  the  rails  are  now  laid  two  mike 
beyond  the  Tobique  Guzzle,  and  that  the  line  ia 
cleared  through  to  the  Howard  Settlement.     We 
believe  the  line  as  far  as  Woodstock  is  all  uadcr 
contract ;   and  that  it  is  probable,  ere  the  close  of 
1868,  the  first  section  of  the  New  Brunswick  and 
Canada  Railway  to  Woodstock  will  be  opened. 
Our  friends  in  Woodstock  will  then  be  able  to  rel 
Ceive  their  English  letters  and  papers  via  Boston 
in  about  28  hours.     They  can  breakfast  in  Wood- 
stock one  morning,  and  in  Boston  the  next,  if  they 
'  choose.     In  our  next,  we  ho|>e  to  be  in  a  position 
to  give  statistics  of  traffic  on  the  Railway  since  its 
opening,  two  months  since. 

A  gentleman  recently  from  Woodstock  infonn« 
us,  that  Mr.  R.  G.  Erglish  will  run  his  stase  daily 
this  winter  from  Woodstock  to  the  Barber  Dom 
Station,  to  connect  with  the  train  which  leaven 
thereat  2  o'clock;  passengers  can  leave  Wood- 
stock in  the  morning,  and  arrive  at  St.  Andrews  at 
6  o'clock  the  same  d&j.—St.  Andreu/t  Standard^ 
Dec.  9, 
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Flnanrea   of  Alabama. 

We  are  indebted  to  Mr.  Graham,  State  Treas'r, — 
says  the  Montgomery  (Ala.,)  Advertiser, — for  the 
following'  general  statement  of  the  condition  of 
the  Treasury  at  the  close  of  the  fiscal  year,  ending 
on  the  30th  September,  18J7  : 

The  receipts  from  all  sources  during 

the  fiacal  year  ending  Sept.  30th, 

1856,  were $798,003  46 

Add  balance  to  the  Trea-sury  at  the 

date  of  last  rvyort 1,193,732  43 


The  disbursenvents  during  the  same 
])eriod,  includinsf  the  sum  of  $100,- 
OOO,  in  *>pttie  funds,  to  the  Com- 
missioner and  Trustee  for  the  use 
of  the  State,  were ....  |486,867  52 

Add  for  amount  of  war- 
rants outstand'g  Sep- 
tember 30,  1855,  and 
since  paid 1 ,079  47 


01,901,786  89 


487,946  90 


LeaTing  a  balance  in  the  Treasury  at 

the  close  of  the  fiscal  year  ending 

September  30,  1856,  including  the 

notes     of    the    Slate    Bank    and 

Branches,  of $1,603,788  90 

The  receipts  from  all  sources  during 

the  fiscal  vear  ending  this  day, 

Sept.  30, 1867,  have  been 921 ,842  23 


12,425,631  18 
The  disbursements  during  the  same 
period,  including  the  sum  of  $315,- 
744  64  to  the  Commissioner  and 
Trustee,  of  which  the  sum  of 
$300,000  64  was  in  specie  funds, 
lor  the  use  of  the  State,  hare  been     790,359  38 


Learing  a  balance  in  the  Treasury  at 
the  close  of  the  fiscal  year,  ending 
this  day,  Sept.  30,  1857,  including 
the  sum  of  $1,128,026  in  the  notes 
of  the  State  Bank  and  Branches, 
of $1,635,271  80 

Coal  on  the  Paelfle  Coa«t« 

The  indispensable  article  of  coal,  says  the  Alta 
California,  is  being  discovered  in  innumerable 
places  in  California  and  Oregon,  and  many  and 
disastrous  have  been  the  attemptj>  to  turn  these 
discoveries  into  practical  use.  Oregron  appears  to 
be  the  Newcastle  of  the  Pacific,  fbr  there  vast  beds 
of  excellent  coal  have  been  found,  and  successful 
attempts  have  been  made  to  work  them.  It  is  of 
a  light  bituminous  character,  is  accessible  and. 
abundant,  but  the  low  rates  at  which  the  heavier, 
and  consequently  more  valuable  qualities  from  the 
Atlantic  States  can  be  furnished,  have  hitherto 
rendered  coal  mining  on  the  Pacific  coast  a  profit- 
less calling.  Commencing  northward,  we  find  coal 
in  vast  abundance  on  Puijet  Sound,  where  the  first 
attempts  at  native  mining  were  made,  and  whence 
was  shipped  the  first  cargo  to  California.  A  de- 
sultory trade  has  been  continued  up  to  this  year. 
Following  the  Oregon  coast  towards  the  south, 
the, great  coal  formations  of  Coose  Bay  are  next  in 
order.  Here  is  found  a  regular  layer  of  coal,  the 
veins  varying  from  five  to  nine  feet  in  thickness, 
and  extending  over  a  hundred  thousand  acres  of 
country.  It  differs  little  in  quality  from  that  of 
Puget  Sound  and  Vancouver's  Island,  and  has 
been  irregularly  but  industriously  mined  since 
1865. 

On  the  head  waters  of  the  Umpqua  and  Coquille 
rivers,  in  Oregon,  there  are  also  said  to  be  large 
veins  of  coal.  In  our  own  State  the  dlscoverie.s  of 
coal  veins  have  been  more  numerous  than  in  Ore- 
gon, but  it  is  believed  that  these  cannot  compete 
in  point  of  quality,  position,  or  quantity,  with  those 
of  Oregon.  Coal  has  been  found  in  considerable 
quantities  on  the  Feather  River,  above  Marysville, 
at  Saucelito,  at  Santa  Clara,  near  the  San  Joaquin 
river,  above  Stockton  ;  on  the  Pulgas  ranch  ;  near 
Sao  PiegOj  au4  ia  <*  <«vHral  localities  in  the  far  io- 


terior.  Near  Petaluma,  in  Tt^  Rock  Valley,  as 
is  stated  by  the  Petalnma  Journal,  coal,  thought 
to  be  equal  in  quality  to  the  Lehigh  of  Pennsyl- 
vania, has  been  discovered  by  a  Spaniard.  In 
nearly  every  instance  of  coal  being  found  in  Cali- 
fornia, it  has  occurred  in  pots  or  basins,  and  Is  dif- 
ferently placed  from  the  more  extensive  beds  of 
Oregon,  and  none  appear  to  present  the  usual  veins 
or  strata,  but  the  mines  alluded  to  on  the  Feather. 
Coal  is  said  to  exist  on  the  Pacific  coast  of  Mexico 
and  Central  America,  but  it  is  believed  that  no 
authority  can  be  found  to  substautiate  the  state- 
ment. A  party  of  mining  enqineers,  from  Penn- 
sylvania, have  recently  arrive<l  from  New  York  at 
Mexico,  with  the  privilege  granted  by  the  govern- 
ment to  explore  on  the  Pacific  coast  for  coal  mines. 
The  attention  of  speculators  in  the  east  ha.«i  been 
drawn  to  the  importance  of  developing  such  re- 
sources on  this  coast.  It  is  of  the  utmost  impor- 
tance to  California,  that  the  present  prices  of  coal 
should  be  reduced,  for  this  would  partly  involve  a 
corresponding  reduction  in  the  expenses  of  steam- 
ships, and  consequently  of  traveling.  No  coal  has 
j'et  been  found  on  this  side  of  the  continent  to 
supersede  foreign  and  Atlantic  importations,  for 
steamer  purposes. 

Charlton  and  Randolph  County  R.  R.,  (.Mo.) 

A  meeting  of  the  Board  of  Directors  of  this 
railroad  was  held  at  Keytesville,  Missouri,  on  the 
16tb  ult.,  at  which  the  following  officers  for  the 
ensuing  year  were  elected  :  President,  Sterling 
Price;  Vice-President,  G.  H.  Burckhartt;  Secre- 
tary, R.  H.  Musser ;  Treasurer,  A.  Johnson. 

The  Northern  Central  RailMray. 

It  cannot  but  be  gratifying  to  know  that  not- 
withstanding serious  financial  embarrassments 
which  have  pressed  upon  our  country  for  several 
months  past,  affecting  more  or  less  the  interests 
and  healthful  progress  of  all  internal  improve- 
ments, the  work  upon  this  road  has  been  steadily 
going  forward  towards  completion.  The  Susque- 
hanna bridge  above  Harrisburg,  a  work  of  no  or- 
dinary magnitude,  is  in  a  desirable  state  of  for- 
wardness, promising  completion  in  a  comparatively 
brief  period.  The  connecting  link  between  Tre- 
vorton  and  Sunbury,  which  opens  up  a  direct, 
unbroken  chain  to  the  great  Northern  lakes,  is  also 
under  vigorous  construction,  and  will  be  ready  for 
laying  the  rails  before  long. 

There  are  now  no  obstacles  whatever  in  the  way 
of  speedily  opening  this  great  highway  not  only 
to  the  coal  fields  of  Pennsylvania,  but  to  the  trade 
and  travel  of  the  North-West,  stretching  to  the 
lakes,  and  intersecting  with  other  important  points, 
a  part  of  whose  business  will  naturally  flow  into 
Baltimore.  We  have  embraced  the  opportunity 
on  several  occasions  of  passing  over  this  route,  and 
of  informing  ourselves  as  to  its  magnitude  and  im- 
portance. The  impression  invariably  forced  itself 
upon  oar  mind  that  its  destiny  as  a  railway  stood 
high,  and  its  advantages  as  an  outlet  and  recipient 
of  trade  to  this  city  were  of  especial  moment — 
also  that  the  road  within  itself  must  become  valu- 
able property.  Such  are  still  our  sentiments. 
Much  credit  is  due  to  Z.  Barnum,  the  present  effi- 
cient President ;  to  Mr.  Kennedy,  Mr.  Magraw, 
and  others  of  the  Directors  acting  with  him,  for 
their  energy  in  carrying  out  the  required  improve- 
ments, under  such  adverse  circumstances,  with 
so  much  credit  to  themselves,  and  satisfaction,  not 
only  to  those  directly  interested,  but  to  the  entire 
community. 

We  hope  they  may  continue  to  progress  unin- 
terruptedly until  the  entire  work  is  completed,  as 
now  in  contemplation. 

The  Trevorton  Coal  Company,  we  learn,  have 
made  an  arrangement  by  tendering  the  use  of 
their  track  through  this  city  and  the  Philadelphia 
Company's  work,  by  which  coal  can  be  brought 
here  in  great  abundance,  and  shipped  to  the  East- 
ern markets.  This  will  be  a  somewhat  new  fea- 
ture in  the  coal  business.  We  hope  to  see  at  no 
distant  day  the  rich  treasures  of  the  Pennsylvania 
mines  lavishly  poured  out  in  our  Baltimore  market, 
thus  adding  to  the  value,  energy  and  growth,  not 
only  ol  Canton,  but  our  general  trade,  through 


this  commanding  highway. — Baitimore  Patriot. 

Dec.  16.  

California  Oroat  Tmnic  Railroad. 

A  corporation  entitled  the  "  The  California 
Great  Trunk  of  the  Pacific  and  Atlantic  Railroad 
Company,"  has  just  been  organized  under  the 
Railroad  Act  of  this  St4te,  for  the  purpose  of  con- 
structing a  railroad  from  San  Francisco,  through 
the  counties  of  San  Mateo,  Santa  Clara,  Alameda, 
San  Joaquin,  Sacramento,  Placer,  Yuba  and  Butte, 
to  a  point  near  the  city  of  Oroville.  The  appli- 
cants for  a  certificate  of  incori)oration  are  fourteen 
in  number,  and  represent  three  thousand  and  forty- 
five  shares  of  the  stock,  upon  which  ten  per  cent. 
has  been  paid  in.  Their  articles  of  association  fix 
the  capital  stock  of  the  company  at  six  and  a  half 
millions  of  dollars,  apportioned  into  iei.xty-five 
thousand  shares,  of  §100  each,  and  assign  fifty 
years  as  the  period  for  which  the  corporation  shall 
exist.  They  also  provide  for  the  election  of  seven 
directors,  to  hold  office  till  superseded  by  the 
choice  of  others. 

The  corporation  organized  on  the  2d  of  October, 
bv  the  election  of  the  following  gentlemen  as  Di- 
rectors :  0.  W.  Qutbrie,  J.  W.  Mandeville,  Thomas 
Hayes,  W.  S.  O'Connor,  J.  D.  Fry,  John  B.  Weller 
and  J.  R.  Coryell.  Messrs.  Guthrie,  Mandeville, 
Hayes,  O'Conner  and  Coryell  were  authorized  to 
open  subscriptions  to  the  capital  stock  of  the  com- 
pany. We  understand  that  immediate  efforts  will 
be  made  to  forward  the  enterprise,  and  under  the 
management  of  its  able  Board  of  Directors,  the 
public  may  reasonably  expect  to  see  it  assume  a 
tangible  shape  at  an  early  day. — Sacramento  (^CaL) 
Union.  

The  Taanbaya  Railroad. 

The  Tacubaya  Railroad,  that  has  been  steadily 
pushed  forward  by  its  projector,  is  at  length  as- 
suming a  definite  shape.  All  of  the  grading  is  now 
done.  The  laying  of  a  portion  of  the  track,  the 
ballasting  of  the  road,  and  a  few  other  small  jobs 
still  have  to  be  completed  before  the  road  will  be 
opened  to  the  public.  A  car  now  passes  daily  over 
the  road  to  within  about  three  hundred  yards  of 
the  station  at  Tacubaya.  From  those  who  have 
passed  over  the  road  in  the  car,  we  hear  the  most 
flattering  accounts  of  its  eveness,  although  the 
track  is  yet  unfinished.  Considering  the  embar- 
rassments which  have  hung  over  this  enterprise  its 
final  completion  is  a  real  triumph — one  that  re- 
flects every  credit  on  a  motive  power  engaged  in 
it.  The  final  success  of  the  road  is  clearly  and  un- 
questionably demonstrated  in  the  immense  travel 
already  existing  on  the  route. — Mexican  Extraor- 
dinary, Nov.  24. 

Chleafo  and  BUlnraokee  Railroad* 

At  the  annual  meeting  of  the  stockholders  of 
this  road,  held  in  Chicago  last  week,  the  following 
Directors  were  elected  :  M.  D.  Ogden,  M.  L.  Sykes, 
N.  B.  Judd,  Elisha  Wadsworth,  H.  A.  Tucker,  A. 
Stone,  Jr.,  S.  Witt,  E.  M.  Gilbert,  D.  0.  Dickin- 
son. 

At  a  meeting  of  the  Directors,  the  following 
officers  were  elected :  M.  D.  Ogden,  President ; 
M.  L.  Sykes,  Vice-President;  A.  S.  Downs,  Secre- 
tary; H.  A.  Tucker,  Treasurer;  M.  L.  Sykes,  Su- 
perintendent. 


SMITH  &  PEKKINS, 

LOCOMOTIVE  ENGINE 

AND  CAR   BUILDERS, 
ALEXANDRIA,   VIRGINIA. 

FOR    SAL.li]. 

1,500  Too  lUili,  m  lbs.  weight,  payablo  hull  cash  k.  halfPon  Is. 
1,800  do.    do.  Brie  pattern,  67  \be.  weight,  deliverable  at 

Ohicacc,  III 
2,000  da    do.      da      do.       68       do.  deliverable  at 

Pituburg. 
7  Firiit  Class  Lncomotives,  2b  too  weight,  4  ft  S^  iii.  gaugre, 
warranted  te  be  equal  to  aoj  ever  manufactured  in  the  IT.  S. 
4  Firat  Class  Passeu^^er  Carp,  superior  workmau&faip,  deliver- 
able at  Buffalo,  N.  Y. 
80  Platform  Cars,  best  quality,  deliverable  at  Buffalo. 
For  fuither  particulars  apply  to 

DAVIS  &  KASSON, 
47  £ikcbaiige  Place. 
Haw  loaz,  Deeembei  16, 1867.  6t61 


AMERICAN    RAILUOAD    JOITRNAI.. 
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F.  S.  CABOT  &  CO., 

NEW  YORK    BUYERS, 
86  Cedar  st.,  near  Broadway, 

Bur  TO  OUDER,  merchandise  of  every  de*cripUon.  Tbpy 
(five  especial  attentioa  to  tho  purchaae  of  Railroad  mate 
rials,  (indin^s  and  (uppliea ,  and  having  "  nothing  to  fELL," 
whether  pnteiit  arficlec  or  cthera,  devote  their  entire  euerjfes 
to  BUYiyO  to  the  beet  advaniaKu  of  lliose  wlio  employ 
tbcm.  feeling  a»i-ured  that  tlu  y  can  eerve  purchaterd  much 
better  than  if  fliey  wfie  also  into'ejiod  aa  tellerd. 

T.  9.  C  *  Co.  make  it  i-n  invariable  rule  not  to  accept 
cnmmUHiou.t  from  the  eellor,  while  rcceivlujT  pay  from  the 
buyer. 

Tliev  refe'  to  W.  O.  I.ambert  of  A.  *  A.  Lawrence  *  Co., 
Wm  L.  Kinn  ofNaylor  &  Co.,  New  Yoik  ;  (Jeo.  Baty  Blake 
of  Blaka  Howe  6c  Co.,  Boaion ;  David  S.  Brows  of  D.  S. 
Brown  &  Co..  Phiiwlelpbia  ;  and  othera  If  required. 

AOdro  8  Box  1,179,  New  York.  S7tf 


RAILROAD  IRON. 

Ir^AA  TONi  AntiLam-natinjT  Hammered  H.ad  Rails 
^\J\J\J    of  the  "Erie"  Seution.  67  Ibe.  per  yard,  here 
and  to  arrive     Forialehy 
MENUBBSON  *,  KKBNOOH AW, 

13  Oliff  at, 
41tr  Nbw  York. 


A.  N.  «RAY,  Cleveland,  O., 

RECErVER  AND  FORWARDER  of  Railroad  Iron,  Chair* 
and  9|>lkes. 
Also,  Cars,  Locomotivea,  and  all  Uoda  of  MadUnery  for 
Railroad  purposes. 
Office,  next  door  to  the  Custom  Hon.**-  Main  str«>«*. 


Railroad  Iron. 

THM  nndersigned.  Agent  for  the  MaDuflicturers,t8  prepared 
to  contract  for  T  Kuils,  of  the  usual  patterns  and  .weights, 
tobe  delivered  on  hoard  ship  in  Wales. 

Ho  will  also  receive  and  forward  orders  for  the  purchase  of 
Railroad  Iron  and  Metals  grenerally,  through  the  medium  ofhH 
riends  in  London.       For  terms,  apply  to 

JOHN  H.  HICKS, 
April  1, 1863.  90  Beaver  street. 


STEEL,  FILES,  &c. 

R.  GROVES  &.  SONS, 
SHEFFIELD,  ENGLAND, 

MANUFACTURERS  of  warranted  Cast  Steel,  mperiof 
quality,  for  Thiols,  Machinery,  and  En^ineprine  jnirpwoa. 
SIngI*  and  Double  Shear,  Blister,  Oerman  Spring  and  Sheet 
Steel  of  every  descrlptioii — »L«o,  Oast  Steel  Files  of  Ugh  repu- 
tation, espeeially  a(1apte<]  tot  the  a««  of  Mach.nlata,  and  tewt 
and  Bdge  Tools  of  all  kinds. 
▲  Stock  of  the  above  goods  coastaotly  on  bsndb 


OOBMRATS  MASK 


USB 


CHAS.  CONGRKVB  A  POW,  Afents, 

reet,  nTt. 


13  Clilf  street,  : 


IRON  BOILER  FLUES. 

L.ap-Welded  Boiler  Flues, 

1%  to  7  inches  outside  diameter,  cat  to  definite 
length,  2  to  20  feet  as  required. 

Wrought  Iron  Welded  Tubes, 

From  ^  to  6  inches  bore,  with  Screw  and  Socket 

CoDoections.   T's,  L's,  Stops,  Valves,  Flanges, 

*c.,  Ac. 

MANUFACTURED  AND  FOR  SALE  BT 

MORRIS,  TASKER  &  CO., 
PASCAL  IRON  WORKS. 

Warehouse-209  South  Third  st , 
PHILADELPHIA. 


Railroad  Iron. 

THE  undersigned  having  teased  the  extensiTe  works  of  the 
Oambria  Iron  0<>mi>any,  situated  at  Johnstown,  Cambna 
County,  Penna.,  and  purchased  all  th»ir  personal  estate  are 
ix>w  prepared  tn  execute  at  short  notice  orders  for  rails  of  asy 
required  pattern  or  weight,  on  the  must  liberal  tenna. 

WOOD,  MORRSLL  II  CO., 
Johnstown,  Cambria  0  a.  Pa. 
Iy22  PhUadtiphia  Ofiet :  North  Penna.  R.  R.  Building 


Railroad  Iron. 

THE  undersigned,  Agents  for  fading  Manufacturers  in  Stsf 
ordshire  and  Wales,  are  prppare<l  to  contract  for  delivery 
board  ship  at  Liverpool,  or  Welsh  port. 

C.  CONOREVK  k.  SON, 
IS  Cliir  St.,  N.  T. 


RAILROAD  IRON. 

The   Crescent  ManufacturiDg    Company, 
WHEELING,  VA., 

ARE  now  prepared  to  execute,  at  short  notice,  orders  tor 
Rail-"  of  liny  required  pattern  and  weight,  and  to  re-roll 
old  raUs,  on  th«  most  lit>eral  terms     Address 

K.  WILKINSON,  Secy, 
8tf  Wbsslixo,  V4. 
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Railroad  Iron. 

TONS,   afloat,  or   in  store,  of  "W.  Crawshay's" 
makM.    Fur  sale  bv 

THEODORE  DEHON, 
10  Wuli  St,  near  Broadway. 
18  New  Yoax. 


MORRIS  Sl  .tones  Sl  CO., 
IRON   MERCHANTS, 

MARKET   AND   SIXTEENTH   STREETS, 

PHILADELPHIA. 
IRON    AND    STEEL 

IN     ALL     TBEIB     TABIETIES. 
BOILER  PLATE,  CAR  AXLES, 

BOILER  RIVETS,  RAILROAD  IRON, 

OUT  NAILa  and  SPIKES,         PIG  IRON.  etc. 
Having  the  selling  agency  of  a  number  of  the  Rolling  Mills, 

Furnaces  and  Forges  in  this  State,  orders  for  any  description  of 

Iron  can  be  executed. 
August  16, 1864.  lySS 


Railroad  Iron  and  Common 
Bars. 

THE  undersigned,  sole  agents  to  Messrs.  GtnsT  A^  Co.,  the 
proprietors  of  the  Dowlais  Iron  Works,  near  Cardiff, 
South  Wales,  are  duly  authorized  to  contract  for  the  sale  of 
their  O.  L.  Railroad  Iron,  and  Oommoa  Bars,  on  most  adVan 
tageons  terms. 
ll.tf  R.  *L  J.  MAKIN,  70  Broad  st. 


Railroad  Iron. 

CONTRACTS  for  Ralte,  at  a  flied  price  or  on  commission 
delivered  at  an  English  poiVorat  a  port  in  United  States 
will  be  made  by  the  ludersigoed. 

THEODORE  DEHON, 
■ .'  10  Wall  St.,  near  Broadway,  New  York. 

SOO  toM  T  rails  on  band  M  to  67  lbs.  per  linear  yard. 


Railroad  Iron. 

0(\r\(\  TONS  Railroad  Iron,  weighing  about  69  lbs.  pet 
■^yJKJXJ  yard,  "Erie"  pattern  of  O  L  and  "Crawsnay," 
Manufacture,  now  on  the  way  fh)m  the  shipping  ports  in  Great 
Britain  to  this  port,  for  sale  by 

P.  CHOUTEAU,  Jb.,  SANFORD  fc  CO 
December  4, 1862.  "'  "  " 


Na  0  Nassau  street. 


Railroad  Iron. 

THE  Undesaigned,  Agenu  for  the  Manufacturers,  are  pre- 
pared to  contract  to  deliver  free  on  board  at  shipping  potts 
In  England,  or  st  ports  of  discharge  in  the  United  States,  Rails 
Of  ••perior  quaUty,  and  of  ^^^'^^^^^  ^  CO* 

VfwTgrk,  Mf,    IM  fpoothWiUiMSftrMi 


CLARK  Sl  J£SUP, 

No.  44  EXCHANGE  PLACE, 

RAILWAY  AGENTS  &  COMMISSION  MERCHANTS 

BiALSRa  IX  roBiroH  asd  aukriosi 

Railroad  Iron,  :?     v 

have  fior  sale  on  commission — 

LOCOMOTIVE  ENQfNES 
PASSSNOES  and  FREIGHT  CATlS, 
WROUGHT  and  CAST  IRON  CHAIRS,' 

ly30  SPIKES,  CAR  WHEELS,  AXLES,  TYRES,  tte. 

Railroad  Iron. 

0(\C\r\  TONS,  WEIGHING  ABOUT  65 lbs.  PER  YARD, 
/^\J\J\J  now  on  the  way  from  Great  Britain  to  New  Or- 
leans, for  sale  by     P.  CHOUTEAU,  l«    8AHF0RD  k.  CO., 
December  4, 18M  »o.  9  Narsau  street. 

Railroad  Iron. 

TONS  66a56  lbs.  per  yard,  best  Welsh  Balls,  Qukst 
dc  Co.  make,  now  landing  and  for  sale  by 
VOSB,  LIVINGSTON  &  CO., 

9  South  WiUiam  sU, 
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Railroad  Iron. 

1/Arir  1  TONS  best  quality  Welsh  Rails  "Erie"  pattern, 
.UUv/    68a60  lbs.  per  yard,  now^due  at  New  Orleans 


RAILROAD    IRON. 

THE  RENSSELAER  IRON  COMPANY, 
TROY,  N.  Y., 

OFFER  Ralls  of  tlieir  own  manulocture  delivorable  as  m»j 
be  desired  by  purchasers. 

OLD     RAILS 

received  In  exchange  for  new  or  for  rc-mamifjctiirrnj. 

JOHN  A.  GRIS\>OLD.  Ageof, 
TVoy,  N.  y. 
New  York  Apent: 

M,  A  QUINTAHOt  comer  of  Wall  st  and  Broadway. 


(or  salo  by   - 
October  18, 1856. 


VOSE,  LIVIUfOSTON,  &  CO., 
No.  0  South  William  sL,  N.  Y. 


Railroad  Iron. 

IOnO  TONS  Railroad  Iron,  weighing  about  58  lbs. 
,V/UU  per  yaj<L  "JSn«"  pattern,  of  best  quality  Welsh 
'  make,  now  ready  for  deUvery,  for  sale  by 

^        TOBf ,  LIVIWOSTON  *  CO^ 

A«gaMbt,lia7.  tltattWUli«««i 


Mew  York  and  Erie  R.  R. 

On  and  after  Monday,  Xov.  9, 1857,  and  until  further  notie^, 

PA88ENOKU  TRAINS 

will  leave  Pier  ftwt  of  Duam-  street,  I 

aa  follows,  viz  : — 

DcifKiBK  ExrKBSB,  at  8  a.  m.  for  Dunkirk  and  Buffalo,  and 
intennetliaie  stations. 

RooKLABD  Passbitobb,  at  8  p.m.,  f^om  foot  of  Chamber 
St.,  via  Piermont,  for  Sufiem's  and  intermediate  stalitHi*. 

Wat  Passbxobb,  at  4  p.m.,  for  Newburgb,  Middl^town 
and  intermediate  stations. 

Emiobamt,  at  6  p.m.,  for  Donkirk  and  Buffalo  and  iDt«r- 
medinte  stations. 

iS"  The  above  trains  run  daily,  Sundays  excepted. 

NiOHT  EXPBBSS,  at  5  p.m.  for  Dunkirk  and  BultaJu,  every 
day. 

These  Express  Trains  connect  st  Etanira,  with  the  Ehnira, 
Oanundaigua  and  Niagara  Fails  Railroafl,  for  Niagara  Falls;  at 
Binghamton  with  the  Syracuse  and  Binghamton  Railroad,  for 
Syracuse;  at  Coming  with  Buffalo.  Commi;  and  New  \(Ki 
Railroad,  for  Rochester;  at  Great  Bead  with  Delawars,  Lacka- 
wanna and  Westeni  Railroad,  for  6«rant«n  ;  at  Homellsville 
with  the  BulRtIo  and  Mew  York  City  Railrnsd,  for  buffalo  ;  at 
Buflalo  and  Dunkirk  witJt  the  Lake  Shore  Railroad  or 
Cleveland,  Oincinnati,  Toledo,  I>etrr>it.  Cbicairo,  etc. 

CHARLES  MOKaN,  PreMd«nt. 


U.  S.  MAIL  AWD  EXPRESS  ROUTE 
•DIRECT    FOR         '  " 
Iowa,  Kansas  ana  Nebraska. 


CKICAGO,  BURLINGTON  k  dUINCT  BAILROAD. 

THE  ONLY  DIKECT  ROUTE  FROM 
CHICAGO    TO     AURORA,    MKNUOTA,    PRINCETOM, 
GALSSBURG,  QUIKCY,  BURLINGTON.  a«t  raB*  ,  ■ 
or  SOUTHERN  oa  C£NTRA(.  IOWA,  KANSAS        ' 
OB  NEBRASKA 
MdT    Passirobb  Tbaims  leave  the  Central  Depot,  fbot  Of 
South  Water  street,  CaiOAOO,  daily  as  follows  :— 

0.45  A.M. — Mobhino  ExrBBSS. — Connecting  a*  Mendota  with 
Illinois  Central  Kailrnad,  north  for  Amboy,  Duon, 
Galena  and  Dunleith.  w>uth  fbr  La  Sall<-,  Riooming- 
ton,  Decatur,  SprmKfleld,  Jacksonville,  8t.  Louis, 
Cairo,  Ac.;  at  Galesburt^  with  Northern  Cross  B.B. 
forQuincy,  Ac;  and  at  Burlington  with  Burluigtoo 
and  Missouri  River  R.  R.,  and  with  Packeta  for 
pointa  up  and  down  t^e  Mississippi  river. 

8.46  P.  M.— Etbmikq  Expbbss.- -Making  same  connections  aa 
above. 

NO    TRAIN    SATURDAY    EVENING. 
■»•  ONE  TRAIN  SUNDA  Z,  8.46  PM. 

BAOQAGE    CHECKED    THROUGH    TO    BUR- 

LISOTON  and   QUItfCY. 
THROUGH  TICKETS  can  be  procured  at  all  the  prwclpal 
eastern  railroad  offices  and  in  Chica^^u  at  ilie  I>e|>ot  and  at  the 
Michigan  Central  K.  R.  office,  comer  of  Lake  and  Deftrbon 
streets,  opposite  the  Tremont  House. 

SAM'L  POWELL,  O    G.  HAMMOND, 

Gen.  Ticket  Agent.  Gen.  jgup't. 


Philadelphiav  Wilmingrton  & 
Baltimore  Railroad. 

UNITED  STATES  MAIL  ROOTE  TO  THE 

SOUTH  AND  WEST. 


Trains  will  leave  the  Southon  and  Western  Station,  eoraer  o 
Broad  sod  Priaie  streets,  Philadelphia,  at  8  SO  am.  12  46,  8  and 
11pm. 

PABB  BT  THROITGB  TIOKITS  TO  THB  SOim. 

From  New  To  Wilmington . — $U  M 

io        c  Norfolk ^.^ „ ^.     8  60 

From  PnLadelphia  to  Wilmington.. ...  14  00 

40       do  Norfolk _ 6  60 

do       do  Petersburg - — .~_.     fi  00 

do        do  K/iunood 8  00 

PABB   BT  TBBODOX  nSKBTt  TO  TIB  WBST. 

From  New  York  to  Ciusinnati..^  .... .  ....  .... .  $17  Ot 

_  10  00 

lOOO 

W  00 

18  00 


do       do  Looisvale....  ..„ .... .... . 

Fran  New  York  to  lBdianap(riiB_.  ... _. . 

from  PtuBdelptiiB  to  Oincinnati  ....  .. ..  . 

do       do  LoniSTille ^....  ...... 

Ab  aztrs  otem  will  Im  Bwde  for  mmIb  sad  stst* 
imi  ttt  Hit  tlOMI  4.  VAtSn,  HH 
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Railroad  Spikes  and  Wrought 
Iron  Fastenings. 

THE  TROY  IRON  &  NAIL  FACTORY, 

EXCLCSIVE    OWSEB    OF    ALL 

HENRY  BUKD''N'i  PATENTliD  MACHINERY 

FOR    MAKINO   SPIKKS, 

HAVE  fltcilitiea  for  maniifaclurins  \*rg«  quantitiea  upoo 
short  Dutic«,  hikI  of  a  i|Ua!ity  un»ur|>u8i)P<l. 
Wrought  Iron  Cliuira,  Clamps,  Keyt  ami  Bolta  for  Raitroad 
CistniniiKis,  alHO  made  to  order.    A  full  aasorttneat  of  Sbip  and 
Boat  B|vk«fi  always  od  hand. 

All  orJtfii  aiWreaeed  to  the  Agrent  at  the  Factory  will  receive 
Immediate  Htlenlioa  WM.  F.  RURDKN,  AKinit, 

Troy  Iron  and  Nail  Factory,  Troy,  N.  Y. 


CAR   AXLE    WORKS. 


A.  &  P.  ROBERTS, 
PENCOYD  IRON  WORKS, 

_^  Ofpici:  and  Warehocsk:  Broad  near  Vine  St., 
'^         PHTI^ADELPHIA. 

Rolled  or  Hammered  Car  Axle«»  Bar  Iron 
and  Forgings. 

DELAPIERRE  &.  LOCKWOOD, 

156  William,  Cor.  of  Ann  St.,  New  York, 

IMPORTERS    AND    DEALERS    IN    HEAVY    HABDWARE, 
Metala,  OiU  S:  other  Matehala  for  Machioi:ita  tc  Manufacturers. 


Piij  Iron, 
Block  TlD, 
Copper, 
Spelt^^r, 


Lead, 
Antimony, 
Steel,  etc, 
I  Crucibles, 


Horae  Shoes, 

Naila, 

Vlcea,  Anvils, 

Bellows,  otc, 


Bpena  Oil, 
Lard  Oil, 
Kmery, 
Borax,  etc. 


PROPOSALS  FOR  A  LOAN 

TO 

CHICAGO,  BURLINGTON  &  QUINCY 
RAILROAD  COMPANY. 

SBALEO  proiin!.a'B  will  be  rocei»ed  hy  the  midoraigned  at 
office  No  48  City  Excbanj^c,  Boston,  up  to  the  8(h  day  of 
January  next,  at  1  o'clock  p.  m.,  tor  a  loan  of  f400,0C0,  to 
money,  payable  as  follows  : 
10  Tt-n  per  cent   on  the  16th  of  January',  1858,  which  first 
instalment  the  Coini>any  will  retain  wlth^>ut  iacuing  bonds 
therefor  lui'il  the  l»8t  iustalmetit  U  piiid 
25  Twenty-flve  per  cent  on  ihe  15th  of  February,  1=68. 
?d  Twenij-rtve  per  cent  on  the  16th  of  March,  18t8 
20  Twen  y  per  cofct.  on  the  16th  of  April,  1858. 
20  Twenty  per  cent,  oo  the  15lh  of  Blay,  1858. 

100 

—For  which  bonds  will  be  issued  against  each  payment,  or  the 
whuie  amount  may  be  paid  for  iu  cash,  and  the  bonds  issued 
at  once. 

For  which  the  Company  will  issue  8  psr  cent  Bonds  of 
$1 ,000 euch,  dated  1st  January,  lS6S,witb  Bemi-aonual  coupoo)>, 
and  liavii)(;  25  years  to  run. 

The  proposals  will  be  opened  at  the  offlco  No.  48  City  Ex- 
change, Boston,  on  the  8ib  day  of  January  next,  at  1  o'clock 
P.  II.,  ill  the  preMfiCO  of  the  Board  of  Dirootors  of  the  Com- 
pany, who  will  award  without  reser^'o  to  the  highest  respoa- 
fible  bidders. 

A  oircuUr  will  shortly  he  Issued  giving  taW  information  as  to 
the  financial  condition  of  the  Company,  anu  the  form  of  tecu> 
rity  to  be  given  tor  the  above  nanitd  .oa'i. 

By  orJer  of  the  Board,  J.  W.  BR00K3,  ?  Commit- 

KDWARD  L.  BAKEB,  S      toe. 

BoSTOK,  Dec.  8, 1S57.  4t&0 


THE 

KASSON  LOCOMOTIVE  EXPRESS  CO., 


INSTRUMENTS. 


CAPITAI. 

General  Offlce,  BnrrALo,  N. Y. 
WM.  M.  KASSON,  P^etiJent. 
JAMES  O.  DUDLEY,  Secy. 


9900,000. 

Tre«8iir*'r'ri  Offlce,  N.  Tokk, 
W.  MARSH  KASSON, 
47  Exchange  Fiace. 


M 


Rieliard  Patten  &  Son, 

ANITFACTURER3  of  Mathematical  InstmmenU  to  the 
U.  S.  aovenuueot,    Na  23  South  at,  BaLTUiOBa,  Md. 

James  W.  Q,aeen, 

264  Chestnut  St.,  Phila.,  has  for  sale  Inglneers'  Lerelo, 
Transits,  Chains,  Tapes,  4co.    Priced  oatalogu<M  by  mail  gratia 

Swiss  Drawing  Instruments. 

SUPERIOR  to  all  others.   Catalogues  gratis.    Sold  only  by 
AM8LSB  *  WIRZ,  211  Chestnut  St.,  Phila.,  Pa. 


H 


Wm.  J.  Young 

AS  remrtred  his  Kngineerlng  arid  SarreyingloRtniment 
uf^.tory   o  No.  83  North  Serenth  Street,  Philadelphia 


H.  SAWYER 

(of  the  late  Arm  of  SAWYER  ft  HOBBY), 

MANUFACTURER  of  Transits  and  Levels,  has  remoT«a 
to  Union  Piact),  near  Warburtoo  At.,  Yonkers,  N.  T. 

Knox  &  Shain. 

Manoi^ctarers  of  Engineering  Instruments,  ti%  Wahratat, 
Philadelphia.    (  Treo  premium*  awarded.) 

„  <.Mri>Lt!;;-    \Sl)   tiCttViiVOIwi' 

'•l-nN'STUUMENTS,   MAM5    BY| 

Kdmund   Draper, 

Surviving  partner  of 
STASCLIFFE  <f-  DRAPER^ 


Va 


[  Pear  Street, 
Third  St, 


below  Walnut, 
I  PHILADELPHIA. 


W  8t  L.  E.  GURLEY, 
INSTRTJMENT   MAKERS, 

..rt  .       TROY.  N.  Y. 

INVITE  the  at'antiun  of  Engineers  and  Surveyors  to  the  Id- 
strwneuts  mA<le  at  their  establislimtmt 
PostieiiHingfacilitie?  uiiequ»'l«d  as  tlie.v  believe,  by  any  other 
manufactursra  In  the  Uiuo:i,  they  are  enabled  to  Airiiiah  Inatro- 
mentn  of  «ui>erior  iiiiality,  atl  ower  rates  than  any  other  malian 
of  established  reputation. 

We  have  recently  pulitished  a  work  ofSO  pagta,  gltlng  a  (tail 
deaoription  or  our  iostrumenls,  with  tbeir  adjustments,  prioea, 
4te..  wUeb  we  » ill  send  by  mail  free  of  charge,  to  all  penooa 
ooDtempla^Bg  the  poiohaae  of  iaatrumeota 

Addrwt-W.  *  L.  1.  aUBUT.  Tier,  M.  Y. 


PROFESSIONAL  CARDS. 


Atkinson,  T.  C, 

Mining  and  Civil  Engineer,  Alexandria,  Ta. 


Sylvester  W.  Barnes, 

Cnlef  Kngineer  Watertowo  and  Madison  R.R,  MndisoB,  Wis. 

Edward  Boyle, 

Chief  Engineer,  2d,  Sd,  and  0th  Avenue  Railroads  New  York 
Office  123  Chambers  st. 

Clement,  Wm.  H., 

Ohio  and  Mississippi  Baiboad,  Cincinnati,  Ohio. 


James  Conyers, 

Chief  Engineer  Oalveeton,  Houston  A  Henderson  Railroad, 
Oalveaton,  Texas. 

Alfred  W.  Craven, 

Chief  Engineer  Croton  Aqaednct,  New  York. 

Cliarles  W.  Copeland, 

, }.       steam  Marine  and  Railway  Engineer, 
84  Broadway,  New  York. 

Davidson,  M.O., 

Chief  Engineer  Havana  Railroad  Company, 


C.  Floyd-Jones., 

Diriafan  Ing'r  8d  and  12tk  Divisions,  Illisois  Central  R.  R., 
Vemdalia,  lU. 

Gay,  Edward  F., 

State  Engineer,  Philadelphia,  Pa, 


Gilbert,  Wm.  B., 

Byracnse  and  Blnghamton  Railroad,  Syracuse,  N.  Y. 

Robert  B.  Gorsueh, 

Chief  Xngineei  of  the  Llanos  de  Apam  R.  R. 
MEXICO. 


Grant,  James  H., 

Nashville  and  Chattanooga  R.  R.,  Nashville,  Tenn. 

Theodore  D.  Judah, 

Chief  Knuioeer,  and  Commissioner  of   . 
Son  Francisco  and  Sacramento  Railroad,  and  of 
San  Francisco  and  Sacramento  Northern  Extension  Railroad, 
San  Fbasoisoo,  CaL 


S.   W.  Hill, 

]£lning  Eng'r  and  Sorveyor,  Sagle  River,  Lake  Superior. 


Lord  &  Wright, 

OooMltos  »t  Uw,  Oinalautl  Obi«.        U 


Ellwood  Morris, 

Civil  Engineer,  Franklin  Institute,  Puiladnlphia. 

Mills,  John  B.,  Civil  EnQ:ineer, 

Lake  Ontario  and  Hudson  R.  B.  R.,  20  E^chnnge  Place,  N.  Y. 

Osborne,  Richard  B., 

Civil  Engineer,  Office  73  South  4th  at.,  PbiladelpUa. 

Theodore  W^.  Robbins* 

Civil  Engineer  and  Land  SMrveyor,  Jersey  City.  N.  J. 

W.  Milnor  Roberts, 

civil  Engineer.  Carlifle.  Pa. 

Angnstus  Sehwaab, 

CIYIL    ENGINEER,    MACON,    GEORGIA. 

J.  S.  Sewall, 

CITIL  ENGINEER, 

ST.  PAUL   MIUE80TA. 

Charles  L.  Sehlatter, 

Chief  Kngi'ieer  Brunswick  and  Florida  Railroad, 
Vmnswick,  Georgia. 

P.  Sours, 

Kngingw  Rarltan  and  Delaware  Bay  R  R.,  Red  Bank,  N.  J. 

J.  S.  Shipman, 

Civil  Engineer,  63  Trinity  Building,  111  Bro&dway,  N.  Y. 

Shanly,  Walter, 

Grand  Trtiak  Railway,  Toronto,  Canada. 

Steele,  J.  Dutton, 

Pottstown,  Pa. 


Charles  B.  Stuart, 

Oonanlting  Engineer,  22  WiPiaro  str.,  New  York- 

Trautwine,  John  C, 

Gtvll  Engineer  and  Architect,  Philadelphia. 


A.  B.  Warford, 

Chief  Engineer,  Soaqoehamia  Railroad,  Harrisbiffg,  Fa 

NEW  ENGLAND 
Mutual   Life   Insurance   Co., 

BOSTON,   MASS. 

EsTABIilSHEO     1843. 

Branch  Office  in  MelmpoUtan  Bank  Building.  110  Broadxeav, 

NEW  YORK  CITY. 

JOHN  HOPPER,  Agent  and  Attorney  for  the  Company. 

CAPITAL  and  accumulation  of  PREMIUMS  to  meet  losses, 

8910,000, 

After  paying  among  all  holding  policiea,  in  cssh  (not  in  scrip,) 

dividends,  amounting  to 

$181,000. 

One-half  of  the  first  five  annual  premiums  on  lifb  policies 

loaned  to  insurers  if  desired  ;  the  remaining  half  may  be  paid 

quarterly. 

The  premiums  are  ss  low  as  those  of  any  reliable  Company. 

m»  U  the  oUUat  American  Mutual  Life  Inauranet  Company 

and  oitt  (jfthe  niott  tucccav/ui. 

Insurance  muy  be  effected  fcr  ti\e  benefit  of  married  women 

beyond  the  reach  of  their  busba'vTs  '«n»ditur«.    Creditors  may 

insure  the  Uvea  of  debtors. 

DiBBOTOBS.— WILLARD  PHILLIPS,  Charles  P.  Cnrtia,  Tbos. 
A.  Dexter,  Sewell  Tappan,  A.  W.  Thaxter,  Jr,  Charles  Hnl>- 
bard,  MarabaU  P  Wilder,  Wm.  a.  Reynolds,  Geo.  H  Folger. 
B.  f .  STEVENS,  -Secretary. 
■■naivoKS   IK   xiw   tosk: 
A.  Oakey  Hall,  Diatrict  Attorney,  of  New  York  Cit7;  Heorj 
Piersuu ;  D.  Randolph  Martin,  President  Ocean  Bank. 

AGENTS 

BIaimi— N.  r.  Deering,  Portland. 

Nbw  Hampshiks— John  8.  Harvey,  Fortsmoatta. 

TsBMoaT— T.  W.  Bruce,  Middlebury. 

Mabsaohusittb— Hartley  Williams,  Worcester;  W.  H. 
Taylor,  New  Bedford  ;  S  W.  Stickney,  Lowell ;  L.  Thomdike, 
Salem  ;  H.  S.  Noyes,  Springfield  ;  J.  B.  Swan,  Nantucket. 

CoMBicTiocT— Obas.  Robittxju.  New  Haven  ;  J.  W.  Good- 
vki,  Hartford  ;  H  P.  Katou,  Norwich  ;  Nath'l  Greene,  Bridge- 
port; J.  C.  Learned.  New  London. 

RaooB  ISLABD— Charles  H.  Msson,  Providence. 

Nbw  Yo«k— John  Hopper,  110  Hroadway,  New  York  City; 
H.  N.  Dowd,  A'bany  ;  J.  W.  BiSiell,  Kochester  ;  Leonard  Wt- 
son,  Bufitk) ;  O.  S.  Moss,  Lockpoit ;  B.  B.  Burt,  Oswego:  f, 
H.  Edmonds,  Utica  :  D.  E.  Battershall,  Troy. 

Pbhhbtltajiia— Robert  Ralston,  k'nitadelphl*. 

BisTBicT  or  CoLtTMBiA— Charles  Fletcher,  Wssblngfoo. 

Obi* — Charles  Bradlfum,  Cleveland  ;  B.  Umer  Clbcinnatf  j 

Missoijai— Akxixo  Cutler,  SL  Looia. 

Illibois— 0.  N.  Holden,  Chicago ;  George  W.  Woodward 
Oaleoa. 

KsBTtrcKT — James  O.  Breed,  LouisviUs. 

Botrra  Oaboliba— H.  S.  Hayden,  Charleston  ;  S.S.  mohols 
OotiiBbia. 

Alabama— R.  B.  Bunker,  Mobila 

MtOKi«A>— Idward  A.  Lansing,  and  Phffip  Vuriier.  Detroit 

WiaooBUi— nUctai  Hale,  MUwuk**  •    h.  Q,  tvQ§ati, 
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H.  H..GOODMAN  9l  CO., 

No.  7  WALL  ST.,  NEW  YOBK, 

Dealers  in  Railway,  City,  County,  and  State 

BONDS, 

RAILS,    LOCOMOTIVES,     Ac. 

We  h«ve  on  tuuid  aod  tor  sale,  of  County  Bonda — 

HardiD  County  (KyV 8  per  cts.  |  Davidson  C'ty  (TeonX^  PCta 
Carter,  Bath,  anl  lIoDtfom  - 


n>«ry  (Ky),  «  per  cents. 
Also  H   Tnriety  of  CITV, 
>1CURITIIS  ID  smaller  lota. 
ApiU  80th>  18M 


Iowa  County  (Wia.),  8  per  eta 
Mtperal  Point    do.         do. 
OOUNTT,   and  RAILWAY 


CINCINNATI. 

HEWSON  &  HOLMES, 

AUCTIONEERS  ind  STOCK  BROKERS, 
Ekte  regular  aalea  of  Stock*,  Bond*,  and  other  Sccuritit* 

BTBtT 

WBDNISDAY  akd  SATURDAT, 

At  1  O'clock  at  the  If  erohant'i  Exchang*, 

AjiD  ir  BiqciaiD, 

SPECIAL   SALES 

Ol  MONBAT,  TUI3DAT,  THURflDAY,  a*d  FRIDAY. 

OrrioKB-NoB.  83  and  85  Walnut  street 

Wiiere  Ui«y  ofer  at  private  sale 

A   OBBAT   TABIBTT  Or 

8tat»,  Cemag,  City  and  Railroad  BONDS  and  STOCKS 

■sooTtxri 

LOANS,  NOTRS,  BILLS  Of  XXCHANGB, 

AID   OObLBOr 

DIVIDENDS,  LEGACIES,  DEBTS,  Ac. 
Baramaaoa— OUo  Li/*  bmurme*  t  Tnui  Compamt  Bank 


CINCINNATI  STOCK  EXCHANGE. 

nUI  &  CHEEVEH, 

stock  Brokers  and  Railroad  Agents, 

KO.  83  WRST  THIRD  STREET, 

CINCINNATI,  OHIO. 

Railroads  Stocks,  Bonds,  &e.,  booglit  and  cold  oo  eommittimt 
Rttfular  sales  at  public  aufttion  at  tbe  II  aaoH  Aata'  ExcuaM9m. 


F.W.ELinelander.  James  A.  Boorman.  EdwinA.Foit 

RHINELANDER,  BOORMAN  &  CO., 
RAILWAY  AGENTS 

AHD 

COMMISSION  MERCHANTS, 

ei7FPLT    ALL   MATBBIAL   AMD   ABTI01B8   VSBO   IX  TBB 

CONSTRUCTION  AND  OPERATING  OP  RAILWAYS. 

BANK  OF  COMMERCK  BUILDING,  NEW  YORK. 
acrBB  TO 

Jolin  A.  Slovens,  Esq.,  Pretideiu  Bank  (/  Commetx*. 
8am' I  Sloan,  £t.q.,  Ptesidtnt  Hudson  River  Rcdlread  Co. 
James  Boornian,  Xsq.,  Messrs.  Stillmao,  Allen  A  Co. 
Measra.  CvH>per  &  Hewitt,  Messrs.  Duncan,  Sberman  *.  Oa 

RJE  M  O  V  A  L . 

WD.  STARLINO,  Motat  Broker  and  Rail  Inspector, 
•    front  Lawretice  Pountoey  Lane,  to  tbe  Vestry  House, 
Lawrence,  Pountucy  EDII. 
LoSDOM,  1867. 


ENGINEERS. 


ENGINEERING. 

THR  undersiKned  is  prepared  to  tarnish  Speciflcxtions,  Ksti- 
Diatua  and  Plans,  in  (^eoeral  or  detail,  of  Steamatiips,  Steam 
boata,  Prupelier*,  Hif(h  ami  l/ow  Presnure  Enf^iaea,  Ik>ilerg,  MiL 
Wtifk,  etc.,  etc.  Particular  attention  driven  to  the  pr<.)curio  j  and 
aoperiotendiog  of  Locomotives,  Tenders,  Cars,  and  Railway  Ma- 
eiilnery  of  every  description. 

Oeneral  KttKni  Ashcroft's  Steam  Gtoge,  Allen  &  Noyes'  Me*' 
teUic  SelladiusUng  Cuoioal  Packing,  Dudgeon's  Hydraotic  Jack, 
BewalFs  Salinometers,  etc ,  eta,  etc. 

Act*  as  Agent  for  tbe  (urcbaae  or  tale  o^  and  has  always  on 
band.  Steamers,  Looomotivet,  Eoginea^oilera,  Maehiaery,  etc 

CHAS.  W.  OOPKLAND, 
CtnmOtmg  Bngin»m^, 
lylT  «*  Broadway.  N.  T 


W.  G.  ATKINSON, 

OTTIL  SNOINEIR,  8URVET0R  axd  DRAf  TSMAK 
CUMBERLAND,  MaryUmd. 
\Ty  AILROAD  rontee  located,  planned  and  estimated.  Maps 
XV  and  Reports  funusbed.  Reaearcbes  made  for  CaAl,  Itoo, 
Oopper,  Lead  and  other  Minerals,  Metala,  Itc  Contract  work 
in  Tumwis  and  heavy  Oraduation  measured  and  reported  in 
detail.  Topogiaphicai  Drawiaga  executed  and  Litbographs 
i^pUed  by  ikltlal  artiata,  Mloee  explored,  aew  Wocka  laid 
cflilodOetioglBairiaMprepeNd.  ftf 


ENGINEERING  WORKS. 

REMOVAL. 
FRANCIS    &.    L  OUTRE  L, 

STATIONERS,    PRINTERS, 

LITHOGRAPHERS  .IND  BOOKDINDERS, 

Have  remoyed  from  their  old  stated  to  the  sew  store, 

45   MAIDEN    LANE. 

S  E  \ir    Y  O  K  K. 

HAVING  fitted  no  the  entre  biiildinu  expressly  for  our 
business,  we  solicit  ordfcrn.  ;or  anvthinii:  recj'iired  in  our 
line.    We  offer  the  largest  ass  >rlr«ent  of  Blank  Book*,  Paj^r 
and  Stationery  both  Farcy  anl  Staplo,  embracing  evcr.n  thin^ 
in  our  line.    Sieam  Job  Prinlim, — all  our  Pre^se8,  Typo  and 
Machinery  are  new,  en.iblii  g  us  io  execute  tbe  best  »tyle  Of 
work  at  m»*«r.ite  prioea     Pleas'^  c\ll  or  send  your  orders. 
PRAKCIS  &  LOUTREL, 
Stationery,  Prin'nrf,  Lilh'ertrphfn  nnd  ftvtkhtnd^rt, 
4kSi  MAIDEN  LANE,  NEW  YORK. 


LYONS'    TABLES. 

To  Civil  Engineers  and  Contractors. 

JUST  PUnLISHSD— A  aetof  TaWes  for  finding,  at  a  glance, 
the  trtje  cubical  content  of  Excavation  aii'l  Kmbaukmentl 
for  all  Bases,  and  for  every  variety  of  Ground  and  Side  Sioiiea 
By  M.  B.  Ltois. 


BBBBT  VO.  f  VBIIT 

1.  General  Table  for  all  Bases;  13.  Ibr  Base 

and  all  Slopes.  14.         " 

%  »or  Side  Hill  CuU  and  FiUfIis.         " 
3.  Base  12  ft.  Slopes  \yi  to  1,18. 


4. 

5. 

6. 

7. 

8. 

9. 
10. 
11. 
IZ 


14 
16 
IS 
1» 
IS 
19 
IS 
18 
18 


M 
M 

M 
M 


IX  to  1  IT. 

JT  toll  18. 
1  to  1,19. 
IX  to  120. 

)i  tol2L 
1     to  122. 

itf  toi'as. 

*tol2i. 

1    tol 


iro. 

ISrt.  Slop. 

20  " 

24  •' 

24  " 

25  " 

26  " 
28  " 
80  » 
80  " 
30  •• 
82  " 
88  " 


IX  tol 

IX  tol 

it  tol 

IX  tol 

IX  tol 
IX  tol 

H  tol 
1  tol 
IX  tol 
IX  tol 
1  tol 
IX  tol 


Tbe  Tables  are  printed  in  elear,  bold  type  <m  tinted  paper; 
shcetH  2.^x16  inches.  They  may  be  used  by  candle-Ugbt  witbooK 
irjuriog  tbe  eye-sigbt.  Bach  sheet  is  complete  in  itself,  and 
eobracea  *]i  that  is  wanted  ia  connection  with  tbe  Baae  ot 
Slope  designated,  whether  on  :evel  or  side  bill  cross  eectoa. 

Sold  in  separate  sheets,  at  5l5e.  each,  or  tbe  wboie  band* 
snmely  bound  in  cloth  in  one  volume  for  (T«BOf  by  JoaaPB 
Horrr,  189  Cbeataat  st.  Phila.:  Wii.  MiaiFia,  BaMBore,  M<*.; 
Bhtwistlb  *  8oi,  Alexandria,  Va;  MoCuiaa  *  Ce.,  V» 
roato,  O.W.;  also 

For  8al8  at  tiM  oll«8  Of  tkis  paper. 


ENGINEBR'S    FIELD  BOOK 

By  0.  S.  Cross,  Civil  Engineer. 

THIS  work  is  designed  as  a  pocket  companion,  and  embraces 
all  tbe  necessary  tablea  for  prosecuting  railroad  surveys 
in  tbe  most  compact  form. 

It  is  suodivided  as  follows : 
1st  The  method  of  staking  out  raihtnd  cnrves  and  keeping 

•eld  notes. 
2d.  Railroad  curve  tables  for  expeditiously  determiuiog  tbe 

points  at  wliich  commences  the  curving. 
Sd.  Application  of  llie  Prismuidal  formula  in  determining  tbe 
qaamties  of  excavation  and  embankment  of  canals  and 
railroads  ft-om  transverse  sortions. 
4th.  Bzcavation  and  embankment  tables  for  expeditiously  da 
termining  tbe  cubic  yards  from  mean  area. 
It  is  a  pWn,  clear  and  most  valuabi«  book  for  practical  Bail- 
road  Engineeni. 
For  sale  at  this  office.    Price  %\. 


Hafty^s 

EngtseerSf  Arcbltecta  and  DraftSBacn'a 

STATIONERY  EMPORIUM. 


^l^i.';.^Sa^^(~^^ 

f^^ 

^HjaftsS 

pipik"^ 

lirHATMAN'S    TURKBT   MILL   DRAWING    PAPER, 

VV  Tracing  pai>er,  Plan  and  Proliie,  Protractors.  Drawing 
Pius,  Faber'a  Jackson's  and  other  makers'  Pencils ;  Field, 
Level,  aud  Memoraudum  Books  of  various  pattenia ;  Hathe- 
liatioal  InstrumeuU,  Tape-lines,  Mouth  Glue,  Cross  Section 
aaper,  Triangles  Label  Brusliea,  Gum  Bands,  Maiden  Gum,  Red 
Tape,  Ink,  Inkstands  and  sand,  Water  Colors,  Pallats,  Patent 
tinH^ra;  or  Iett«r8,  Portfolios,  etc,  together  with  a  feneral 
ttsortment  of  St^tiacery  and  Blanli  Books. 

All  goods  pack»j  with  care,  and  forwarded  to  any  part  of 
tbe  United  States,  JOSEPH  HUFTY, 

•aoeesaorto.H.  L.  Lipeua. 

JbyUiUMl  188  OMetBBt  eu,  PkUaOalpUa. 


WILLARD    EELT    &    COe, 

14  MAIDEN  LANE,  N.  Y., 

ACCOUNT  BOOKS,  PAPER  AND 
DRAWING    MATERIALS. 

"(^NGLISH  and  Americsn  Drawing  Paper  in  Fbccts  and  rolls 
XU  — CI- 'til  moCiTtod  Drawl  ,;;  Paper  In  roll.^.— Tm'ins  Paptir 
and  Mu«;in,  Mf-t>«!l'C  and  Linen  Ta;>e9.— Pnifllo  tnd  Crosa  »*♦ 
lioo  Fapeia,  Fi«>ld  Pooks,  etc ,  etc  ,  etc.,  etc 

Maps,  BoncTs,  and  Stock  Certlflcatea  Utli«- 
graphed  Lu  best  style.  6m26 


RAILROAD_SUPPLIES. 
WILLIAMS    &    PAGE, 

No.  44  Water,  between  Conpress  acd  Kilby  Streets, 

Boston,  Mass. 

Iron  Rall9,  Chairs,  &  Spikes, 

FREIGHT  AND  COAL  CARS, 

(on  bai>d  or  made  at  short  notice,) 

Wheels  and  Axles  of  all  kinds, 

LOWMOOB,  AMBS',  BOWUNO,  amd  KASmJA  TIRIE8, 

IRON    AND    STEEL^' 

Of  all  lands  for  Bbops  and  Tracks'. 
Car  TrlmmtiiK>i  Paints,  09,  TamiBh.Car  wid  Switc!) 
Iioeks,  YeBtilatora,  Lantema,  Head-Lighta,  Giiog<«,  Rubber 
Springs,  aObirs,  Hose  acd  Belting,  Ash,  Pine  aod  other  Tim- 
ber, and  ALL  MATaaiALS  itsbd  In  Kquipment  and  Reimirs  of 
Bailroa('s,  Engines  and  Cars,  at  Unte*t  pnee*. 

THOS.  S.  WILLIAMS,  PHILIP  S.  PACE, 

Late  Supt  Boston  dt  Mo.  R.  R       Late  Paos,  Aldbi  A  Co. 

BEFERENCBS. 
lAKas  HArwiRD,  President  |  Peklps,  Dodgb  i  Co.,  W  T. 

Boston  and  MaLie  B.  R.  Coopca,  Hswnr  *  Co  ,  da 

Oapt  Wm  R  Swift,  Bo.'ton.  |  Ksavas,  Bpcc  4c  Co.  ,  PlJlfc 
LAWaiROB,  Ptosb  &  Co  ,  do.  |  B.  8.  CH«eB«occH  Chieago. 
&  M.  FsLTOir.  Pres't  Pbila,  W.  ft.  B.  R.  B> 


DRAKE  &  CARTER, 

49  Kerchants'  Exchange,  Wall  Street 

THK  subscribers  have  formed  a  Co-Partnerfbip  under  tbe 
name  of  DRAKE  *  CARTKR,  for  the  purpose  o*^  ooa- 
tinuing  the  business  of  BuyinK  and  Selling  Stock*  and  Bond*. 
Loaning  Money  on  Stocks  and  other  SecoiMaa,  BMldng  Ool- 
lectioDs,  tte. 

The  generaH>artDers  of  the  coocem  will  be  Jawbs  M.  Dataa 
and  Oalbv  A.  CAiTBa.  Eowiao  B.  Littlb  Ksq.  has  coo- 
trtbated  Fifty  Thousand  Dollars  as  special  partner. 

D.  *  C.  will  occupy  tbe  (XBces  No  40  MaaOBAaTC'  Sx- 
OHAiea,  (entrance  on  Wall  St) 

JAMBS  M  DRAKB.  OALBN  A.  CARTEIL 


MACHLXE    BELTING, 

STEAM    PACKING, 

ENGINE  HOSE, 

AND   ALL   OtHEB    ARTICLXS    OF 

VULCANIZED 

INDIA    RUBBER 

ADArtED  TO 

Mechanical  and  Manufacturing  Purposes. 

THB  Fu;i«rinr.ty  of  these  articles  ma.na'acru'e'l  of  \-ulcantaed 
Rubber,  is  eetablisbod.  Kv.-ry  BELT  will  be  WAaaAvrao 
«iiI>ertor  to  LCiTHSK— at  one  third  less  price.  Tlio  HTEAM 
Packing  U  made  in  every  vnr.ety.  and  warranted  to  6t.ind 
300  degrees  of  heat  Tfie  HO.-'B  i,evor  neeila  uILlNO  sod 
is  warranted  to  sti^nd  any  regulred  presi-ure.  Also  Ou*  TuUtM, 
anl  Tubing  for  Railroad  Cab  Beacbs. 

PampiilcHcoDtitlnmgdii«ctioj:s.  prices,  etc,  Can  be  obtained 
at  our  warehouse,  or  by  ma'l.    Aodress 

JOHN  n.  CUB  EVER,  Trtanrer, 

Kew  lorfc  Beltmg  uid  Packing  Compsnj, 

I                                                    Ka  e  Day  st, 
lyl> Kaw  Joaa. 

Patent  Machine  Made  Horse-Shoes. 

The  Troy  Iron  and  Nail  Factory  have  always  oa 
band  a  general  assortment  of  Horae  Slioea,  mads 
from  Refined  American  Iron. 
I  Four  sixes  being  made,  it  will  be  well  for  tboat 
ordering  to  remember  that  tbe  sise  of  tbe  sboe  la 
eressesas  the  aaaabara— Na  1  being  the  saaUail 
^  WM.r.BUU>XN,lcaBt 

VNv  Ii««  aM  Mail  raatay,  Trari  >.  T 
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AMERICAN    RAILROAD    JOrRlTAL. 


NEW   ENGLAND    RAILROAD 
MUTUAL  FIRE  INSURANCE  CO. 

Offlee,   Xo.  11   Railroad  Kzchanffe,   Bocton. 

THIS  Comjinnj-,  cOTjxMed  of  Baiiioail  Cor(>orationB,  Id- 
•"vr  t  "n  tlip  Mnta:il  prinriiilc.  agnirst  l'>s«  by  Fii*. 
BPILDIN'JK  BltlDOttS.  ROLLING  tfTOCK,  a-.d  .ther 
pr(^-rty  in  .rliich  the  mpmbors  Imv^  hd  insurable  interest 

ninROTOKS 


P.  Hooper. 

6tei  hen  Fair(i.<nk9, 

Wm.  A   CrfM  kor, 


t'rici  Orocker. 
Wm.  Mliiot,  Jr., 
1.  M.  Siielman, 


OharlpB  Ti  rutnam. 
8.  H  Wal'ey.  "* 
WhMo  HiKKinsoo. 


WALDO  niGGINSO.V,  President. 

CHAHI..E:S  O.  IIOBART,  Secretary. 

SAt'KTV  AND  ECONOMY. 

JAMES    HARrTsON,   JR.'S, 

AUTOMATIC 

STEAM  WHISTLE 

LOCOMOTIV^ES. 

PATENTED  APRIL,   18i6. 

THT3  iiveiition  render*  abtftlutely  certain  the  snunfling  Of  • 
stifilvient  Klann  at  evi  ry  cr.  8Kin)f  i  r  other  point  tor  wM«b 
it  !3  vit,  Ti  is  fctr.iTig  and  simple,  nnd  not  liable  to  ileranin. 
mor-t.  I:  flvs  i>ft  interfere  with  the  ordinary  u«e  of  the 
Wh>At'A  n  i;r'.(n^  iittx>r  ai^nala,  f'tc.  It  CJ.n  be  npplied  with 
litiie<rx>>  ii-nou  <ii,i  aa  we!l  M  new  eii({ine*.  for  '^(her  id- 
icir^>:ti<'»  apply  to 

:ii.;,. .       JAMES  HARHiSON,  Jr., 

Cnr.  or  '4a<l  Street  and  aa  ATcnua* 
Nk'!'  Vciit,  Doc^ra'cr  1, 1966 

<+i  NEW    YOHK     ■  ■  '.:/ 

METALLIC    CAR    SPRING 

C03IPANY. 

TRUSTEES: 

CHARI.KS    MISrOT, 

Fresident. 

COUETLAKDT  PALMER, 

Vice  President. 

CHARLES  ELY, 
Treasurer. 

P.  G.  GARDINER. 
TH08.  B.  NELSOH. 

MANCFACTORT  AND  SALESROOMS: 

:.    Nos.  m,  m,  m,  %n  and  tU  West  26th  Street. 

OFFICE,  HiiB  BROADMrAT,  NEW  YORK, 

WH  EKK  the  Company  will  hare  a  auite  of  rooms,  one  of 
which  will  be  fitted  up  fur  the  accommodatioo  of  gent'e- 
men  contM>cted  with  Railroads  and  Car  buildn^,  which  we 
should  he  pleased  to  have  them  malte  their  office  dunng  their 
stay  in  the  city,  havini;  their  letters  directed  to  our  care,  and 
attvditig  them  every  facility  for  correspondence,  ete  ,  free  of 
expeoise. 
Durirjt  the  Summer  and  Fall  of  1858  and  the  Winter  last 
;•.   past,  tbiii  Compatiy  received  •  large  number  of  orders  for 
Ppnngs  which  they  were  unable  to  fill,  owing  to  a  want  of 
'    Sieel  of  a  (juality  such  as  is  raquired  tor  their  manufacture 
Large  ortlers  wore  8*nt  to  £urope  for  it  which  are  now  com- 
ing  to  hand. 

We  are  now  able  to  supply  work  in  large  quantities. 

The  success  of  thrse  Springs  has  now  been  fully  established  ; 

ttey  have  been  in  «<mstant  use  upon  a  large  number  of  roads 

for  the  past  year.    The  test  during  the  past  winter  wag  a 

severo  one,  but  thmr  reliability  has  been  even  greater  than 

was  auticiiiatd.     They  are  now  conndently  believed  to  be 

'.  -     eminently  sdperiob  to  i.ny  other  Spring  now  in  use  fur  Itail- 

roai  purposes.     Parties  who  have  delayed  ordering  for  the 

pario.'^  of  Wiiitiiig  t3  bear  of  their  success  on  <»t»^t  rnads, 

'     Beedh>'?itatenolonger,a8iheirutility  is  now  fully  established. 

Orders  »re  now  Eolic.ted,  rtating  at  the  same  time  the  kind, 

•ize  and  weight  of  cars  to  «  hich  they  ate  to  be  applied. 

"t      Address  communications  to 

RICKARD  VOSE,  Secretary,  AT.  T. 

Railroad  Iron. 

THB  subscribers,  Agrents  for  the  Manufacturers,  are  prepar- 
ed to  contract  for  the  delivery  of  Kallroad  Iron  at  any  port 
^^n  the  Dtlited  States  or  Canada,  or  at  a  shipping  port  in  Wales. 
'^'  WAINWBIGHT  &  TAPPAN, 

BoatOD,  Jnna,  1851.  29  Central  WharC 
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NEW  YORK 
Wroug^lit  Iron  Railroad  Cbair 

COMPANY. 

OFFICE,  8 IIROADWAY,  CORNER  BEAVER  ST, 

(opposite  the  bowling  green,) 

NEW  YORK. 


ALEX.FREAB, 

BBO'T  AM)  TMAS'B. 


JACOB  BOWE, 

PuStSBXT. 


Railroad  Iron  and  Chairs. 

The  Lackawanna  Iron  and  Coal  Co.    are  now  prepared  with 
increased  &cilitias  to  coBtract  for  RsUa  and  Chain  at  their 
tratka  at  Scranton,  Peoiw. 

Addraa  8.  T.  SOBANTON  Prwu  «t  ScTBDtoo,  or  tt  the  of 
a«e  of  th«  Ooapwy  to  New  York,  M  rnUftm  it. 


C 


Z£ 5Y 


THIS  Company  is  prepared  to  receive  orders  for  tne  raatni. 
facture  of  WROUGHT  IKON  RAILROAD  CHAIRS 
of  the  t>e.<tt  materiaU  on  a  new  and  superior  model,  and  by 
Improved  patented  machinery. 

The  ihickn«9»  of  the  Lips  of  the  Chair  increa»es  through 
the  bei  d,  where  the  greatest  strength  is  required,  and  di- 
minishes towards  the  edge  ; — so  that  a  less  wt^ight  of  metal 
may  be  used,  and  a  strength  acquired  equal,  if  not  superior, 
to  that  of  a  heavier  Chair  of  uniform  thickness. 

Our  arrangements  are  tv>w  complete  for  executing  work 
promptly,  and  all  order*  fi^  m  responsible  parties  will  b9  filled 
00  short  notice. 

Our  manufacture  of  Chai  tare  used  by  the  foUowiog  oom- 
paniea: 

New  Jersey  Central  Railroad  Company, 

North  Carolina  Raihroad  Company, 

Grand  Trank  Railway  Company, 

Kichigan  Southern  and  Northern  IndiaM  Bldktwd  Oom> 

paiiy, 
Miasiasippi  Central  Railroad  Company, 
Panama  Railroad  Company, 
Oalreaion  and  Itcd  Kiver  Railroad  Company, 
Illinois  Central  UaUroad  Company,  etc.ete. 

▲ddreaa— ALISX.  FBSAB,  Secretary  and  Treanrer, 

8  BaOAOWAT 


RAILROAD  SPIKES. 


WROUGHT  IRON 

Chairs  and  Fastenin§^s. 

THK  CAIVEKT  IRON  &  NAIL  WORK?  continue  to  mant} 
factur-i  with  incr.>aaed  tacilities,  HOOK  &  FLAT  HCAD 
UAILROAD  sriKK3,  and  WROUGHT  CHAIRS  and 
FASTENINGS  of  all  pntfem«,  also  CUT  NAILS,  BOILIK 
RI VKTS,  nOI.TS,  fHIP  and  BOAT  SriKKS. 

Long  expericiwe  in  ilie  tnaiiulHcture  of  these  goods  errablet 
them  to  produce  an  article  of  «uj.>erl'>r  quality  and  (ini«lt   Thej 
»re  \v  use  upon  a  large  number  of  roads  in  the  roimtry  and  ar« 
*lghly  approved. 
Orders  niled  promptly,  and  at  the  lowest  prices. 

a.  HOVKI.N'SON  BMTTII. 

Baltimore,  Afd. 

K9~  Please  direct  the  name  in  TaH  Idtf 


PATENT   HAMMERED 

RAILROAD,  SHIP,  AND  BOAT 

SPIKES. 

THE  ALBANY  IRON  WORKS 

HAVE  always  on  hand,  of  their  own  manufacture,  a  large 
assortment  of  RAILROAD,  SHIP,  and  BOAT  8PIKE8 
from  2  to  12  inches  in  length,  and  of  any  form  of  head. 

Prom  the  excellence  of  the  material  always  used  in  their 
manulkcture,  and  their  very  general  use  for  railroads  and 
other  purposes  in  this  coantry,  the  manufacturers  have  no  hes- 
itation in  warranting  them  fUlly  equal  to  ths  best  BPIRB8 
tai  market,  both  as  to  quality  and  appearance.  All  ordera 
addressed  to  the  subscribers  at  the  works  will  be  promptly 
eiecuted.  J.  H.  JACKSON,  A^ent. 

Albany  Iron  Works,  Troy,  If.T. 
The  above  Spike*  may  be  had  at  fketory  prices  of  Braatoi 
Owning* 0«-i  Albui {  »b4 H  Fntt  4t  BnKliv, MUmort, 


RAILROAD  CHAIRS. 


THE  ALBANY  IRON  WORKS, 
TROY,  N.  Y., 

INVITE  attention  to  their  new  pat'ern  SOLID  LIP 
Wrought  Railroad  Cha  r,  which  has  been  favorably  re- 
Oiiived,  and  U  now  being  laid  upon  some  of  the  leading  rail- 
roads of  this  country. 

With  every  facility  for  manufacturing  these  aa  well  as  the 
ordinary  form  of  Chairs,  they  solicit  a  trial  of  them.  Quality 
arid  workmanship  guaranteed.  Orders  hddressed  to  the  aub* 
scriber,  at  the  works,  will  be  promptly  atmnled  to. 

3.  a.  JACKSON    Agent. 

Tbot,  N.  T. 
Or  KRA8TU3  CORNINg  *  CO .  Albany,  N.  Y. 

LACKAWANNA 

IRON  AND  COAL  COMPANY, 
SCRANTON,  LUZEKNE  CO.,  PA. 

BY  t^e  completion  o'   the  Delaware,  Lackawanna   and 
Wes'ero  Railroad,  th's  Company  :ir.  tnublcd  to  obtaL 
ilie  Msgnetic  <>rea  from  the  most  celebrated  mines  in  Ne« 
Jersey,  which  used  in  ombinstioo  witb  their  native  otes,  pro 
duce  a  quality  of  iron  sot  turpassed. 

Theee  works  tiave  l>een -greatly  enlargfd  the  past  year,  and\ 
are,  the-efore,  prepared  to  execute   orders   promptly   for* 
KaILROaD  iron   of  any  pattern  awl  w  ighf.  Car  Ax'es, 
Spikes,  and  Merchatrf  Iron.    They  have  on  h  md  patterns  for 
T  rails,  of  the  fo'lo>ving  v»lglits  per  lineal  }arU,  viz  : — 25,  80l 
30,  40  45,  50,  60,  62,  and  76  lbs. 

Sampiss  of  clails  and  Me  chant  Iren  mny  b«  seen  at  the 
office  of  the  Company,  25  WilUati  st..  New  York 

Address  H.  T.  t<CRANT0N,  President, 

fcCRAKTOJt,  Pa., 
-i^.     _  or        THEO  Si  URGES,  Treasurer, 

26  William  et., 
40lf  Nkw  Yobc. 


NEW  YORK  &  HARLEM  R.  R.  CO. 
PROPOSALS  FOR  A  LOAN. 

IN  order  to  fund  the  floating  debt  of  thin  ompary,  amount- 
ing to  nearly  $760,000,  a  new  st>ue  of  Mortgage  Hoods,  to 
the  extent  of  cue  milbon  dollars,  has  been  (iecidi-d  un  by  the 
Board  of  Directors  as  the  beet  mode  of  redeeming  tne  Com- 
pany ttom  the  embarrassments  under  which  it  labors  by  reason 
of  the  high  rates  of  interejst  piii>l  upon  th  s  debt. 

SubscripUons  are  acrordmgly  invited  from  all  holders  of  the 
securities  and  Btock  of  this  Company  for  the  purchatie  of  the 
bonds  tha»  to  be  Issued,  redeemaitle  in  ten  jears,  and  bearing 
seven  per  cent   interest,  papabli'  Bemi-annually. 

To  give  to  the  holders  of  unsecured  bonds  and  outstanding 
extension  certidcates  the  preference  of  this  loan,  subscriptions, 
though  solicited  from  all,  will  uke  precedence  in  the  following 
Older : 

First  Preference :  To  the  ho'ders  of  the  unsecured  Bonds 
of  the  Conpany,  redeems  ble  in  1858, 1859. 1B61, 18C7,  and  1872. 

S*  cond  :  To  the  holders  of  outstanding  lixteuioa  Oertifl- 
cales. 

Third  :  To  the  ho'ders  of  Preferred  Stock. 

Payments  to  be  made  as  fo'lows  :  Forty  p<r  cent,  in  CUb. 
and  sixty  p#t'  cent,  at  par  in  the  above-mentioned  unsecured 
bends,  extension  certiflcste* ,  or  preferred  stock,  at  any  time 
before  the  16th  day  of  January  iiext.  Any  of  the  liabilities  or 
acceptances  of  the  Company  which  are  due,  and  constituting 
a  part  of  (be  floating  debt,  to  be  received  as  cash. 

'I'hese  Bonds  will  be  secured  by  a  morigage  on  the  whole 
road.  Its  franchl'^es,  real  estate,  »nd  roiling  stock,  FUbjoct  to 
the  flret  and  second  mortgages  already  given  ;  but  thn  mort- 
gage  herein  provided  for  will  be  a  first  lieu  upon  extension  eer- 
tiltcates  to  the  amount  of  one  million  five  hundred  und  twenty- 
four  thousand  dollars,  issued  for  the  construction  of  fifty  miles 
of  the  road  from  Dover  Plains  to  Chatham,  which  certificates, 
now  hypothecated  as  security  for  the  floating  debt,  are  ta  be 
redeemed  by  the  proceeds  of  this  loan. 

As  a  further  securitv  to  the  purchasers  of  the  new  bonds,  it 
is  intended  that  $30,000  a  year  shall  be  set  aside  (provided 
that  sum  is  earned  over  and  ab<<vi-  expenses  and  interest)  and 
employed  to  purchase  in  the  market  each  year  the  bonds  of 
this  issue — such  bonds  so  purchased  to  be  immediately  can- 
celed. 

Persons  wishing  to  subscribe  to  this  loan,  or  who  are  inter- 
ested In  the  bonds  or  stock  <  f  the  Company,  are  referred  to 
the  Companye  OflSce,  No.  33  Pine  st ,  where  a  Committee  of 
the  Directors  will  be  in  attendance  daily  fiom  12  to  2  p.  u.  to 
give  all  required  informaMon  respt^ting  the  terns  of  the  loan 
and  the  condition  of  the  Company. 

Ry  order  of  the  Board.    ALLAN  CAMPBELL,  Prte't. 

DacanBaa  4th,  1857. 6t60 


Railroad  Iron. 

THE  UNDESBIONBD  ARE  NOW  PRBPARED  TO  EN> 
'  ter  into  contracts  to  deliver  Railroad  Iron  tree  on  board 
atahippinc  porta  in  Oreat  Britain,  or  at  porta  in  the  United 
gtotae.  P.  OHOTIAUT?*.!  USrOMD  *  oa, 
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